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fflfc ■ -
harmony with which the two departmental 
blocks near by have been constructed, will be 
preserved, and in the working out of new plans 
better accommodation will be provided for the 
Houses of Parliament. The building that has 
just been destroyed, beautiful though it was, 
and in its day well adapted for its purpose, 

designed and erected for the old Prov- 
ibda before Confederation. In some 
® ecially in the Commons chamber

The Ottawa FireHie

Journal stCommerce■
jf|f

HE destruction of the magnificent Par­
liament Building at Ottawa, attended by 

the loss of several lives, is an event that will be 
memorable in the history of Canada. The 
grandeur and beauty of the structure, as well 
as its historical associations, were such as to 
make it a large feature in Canada’s story. 
The first thought in connection with the dis­
aster must be one of sorrow for the loss of life, 
and sympathy with those who have been be­
reaved. The property loss is large, but that 
can soon be forgotten. There is comment on 
the absence of insurance. But a little reflec­
tion will satisfy the thinking citizen that, with 
a vast quantity of such property scattered over 

' the whole country, the Dominion is wise in be­
coming its own underwriter. If a general pol­
icy of insuring such property had been adopt­
ed the cost to the country in the form of pre­
miums would probably have been far in excess 
of the value of the buildings that have been 
destroyed.

At this time, when the Empire is at war, 
there is a not unnatural tendency to attri­
bute every large disaster on British territory 
to the Empire’s enemies. Hence it is not sur- 

page prising that1 there are rumors to the effect 
1 that the fire was the work of German incen- 
1 diaries. It is quite possible that this is correct. 
„ Nobody will doubt the readiness of the Ger- 
y man authorities to resort- to this form of war- 

, 3 fare where they are able to do so. But there
. * Æ great probability that the Ottawa disaster

4 is the consequence of the carelessness which is 
° far too common, respecting precautions against 
6 fire. The fire broke out in the Commons 
6 reading room. There is a rule against smok-
6 ing in that room, but good authority says the
7 rule has not been enforced. It is not always 

easy for officials to enforce rules against the 
members, in the rooms in which the latter feel 
supreme. A careless visitor dropping a cigar-

9 ette in such a place—a room full of loose 
... 9 newspapers and with interior finish of wood
■ • ■ 10 dried by half a century of time—would find 
• • • 10 inflammable material that might account for

the remarkable rapidity with which the fire 
12 spread.

TDevoted to

CANADIAN INDUSTRY, COMMERCE 
AND FINANCE.>s

was
ince ofl 
respects-
itself—the needs of the nation had outgrowp 
the accommodation provided.- Soon no doubt 
Canada will have again a stately Parliament 
House, no less beautiful than the one now lost, 
and better adapted, as respects accommodation 
and safety, to the requirements of the country.
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The Price of MoneyTUESDAY, FEBRUARY 8th., 1916.

^ EVERAL movements for the regulation 
kJ of the price of money have come under

always more bor-
Special Articles

notice lately. There are 
rowers—or those who would like to be bor­
rowers—than lenders, and many of the bor­
rowing class easily convince themselves that 
lenders are unreasonable, 
country particularly this feeling is often mani­
fested. * In such a new country where there 
can hardly be any considerable accumulation 
of capital, a hundred forms of activity need 

for the convenient transaction of busi-
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money
“Interest on deposits is kept down, dis-ness.

count rates are kept up, and accommodation 
for legitimate business is hard to obtain, es­
pecially for the farmer”—such is the frequent 
complaint coming from the prairie country. 
The need of cheaper money for the farmer’s 
purposes, and some more accommodating sys­
tem of rural credit, is voiced by many speak­
ers and writers on public affairs. Apart from 
the broader forms of these questions, which

1
8

engaging much attention throughout the 
Dominion, there is frequent complaint against 
the action of the banks, both as buyers and

are8
8
8

sellers of money.
A member of the Dominion Parliament, Mr.

Lapointe, has given notice of a resolution to 
oblige the banks to allow depositors four per 
cent interest instead of three per cent, as at 
present. The Premier of the Province of Al­
berta, Hon. Arthur Sifton, in a recent ad­
dress before a Canadian Club, severely ar-

That

. 12

13 Apart from the deplorable loss of life, what 
14 is most to be regretted is the destruction of 

many books and records of value. Fortunately 
14 the beautiful Library, in the rear of the main 
15. building, escaped with, it is believed, little 

loss. -The Library’s contents are of a value 
that cannot be expressed in money. That it 

Jg has been almost wholly preserved is a subject 

20-21-22 f°r gratification.
Temporary accommodation will be found for

23 Parliament, but of course instant steps will
24 have to be taken to rebuild the structure that 
24 has been destroyed. No doubt the general 
24 architectural design of the old building, in

. 14
raigned the banks for their policy, 
they pay too little interest on deposits, charge 
high rates when they lend, and fail to give 
legitimate accommodation to business is the 
substance of his complaint, as reported in the 

If Mr. Sifton feels that these troubles

m ... 15
16-17-19

itik* A i i
press.
can be removed by legislation, it would be

i:

A.ikes interesting to have his draft of such an amend­
ment of the Bank Act as would regulate the 
terms on which the banks should receive de­
posits and make loans. There are now in our 
laws some limitations respecting interest rates.

1 23
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■In a transaction where no rate has been ex- and is not influenced by Great Britain in any upon it, it is too late to reconsider the pro- 
pressed the law fixes the rate to be charged, way; conscription never will be adopted in priety of the undertaking. Nevertheless, if 
There are limitations on the rate that can be the Dominion, and there are no war taxes on fuller inquiry leads to the conclusion that the 
collected by process of law. Legislation with- Canadian land and never will be.” It would whole enterprise is a mistake, it would be bet- 
in these lines is not difficult. Attempts at not be well to accept too literally a general ter even now to call a halt than to proceed 
legislation beyond these may not be found telegram of this kind. Messrs. Roche and Nor- with an undertaking which must call for very
easy. The depositor, or perhaps somebody ris do well to guard against the effect of mis- heavy expense, and in the end can be of no. 
who kindly champions his case, complains representations concerning Canada. But they real value to the portion of the Dominion that 
that at a time when many things have occurred in their turn may be expected to avoid giving has been most zealous in advocating the pro­
to raise the value of money—things which fi- assurances as to future Canadian conditions ject.

remember when proposed loans which they are in no position to guarantee. It We published a short time ago a statement
would hardly be correct to say that there are from one of the returned Government offi- 

depositors lias remained at three per cent, no war taxes on Canadian land, and never will rials who expressed a very strong opinion that 
for doubt whether the banks be. There are already in parts of Canada some the difficulties of navigation in Hudson s Bay

and Hudson’s Straits were such that under the

naneial men
under consideration--the rate allowed toare

There is room 
have been wise in taking this one-sided view

The man who has
small land taxes that have grown out of war 
conditions, and nobody is in a position to give most favorable conditions only for a few weeks 

as to what forms of taxation may in the summer season could ships rely on find-
Since that a similar opinion

of 1 he money question.
to put in bank probably has also

inquiring and logical mind. He will continue hereafter be adopted by the Dominion or Pro- ing open water, 
to wonder why, when the world is talking of vincial authorities. The war is costing Can- has appeared in the report of Mr. Anderson, 
the greater need and greater value of money, ada a very large sum, which will assuredly re- the official representative of the Department 
the rate of interest on deposits remains un- quire additional taxation at no distant day. It of Marine, who has been working on surveys 
changed The depositor thinks he has some is not a pleasing fact, but it is a fact that must in Hudson’s Bay. This report has just been 
cause for grumbling and the numerous critics be frankly accepted. But whatever burden of submitted to Parliament, 
of our banking system obtain a this kind may be necessary the Canadian will Criticisms of the Hudson’s Bay route by
ground that would not have been opci^Ecm cheerfully bear and there is no reason to be- writers in the Eastern press are sometimes re- 
if some war-time concession had been made Hove that it will be heavy enough to deter any garded in the West as the result of jealousy, 
to denositors Granting however, that there intelligent American who has contemplated But why should there not be a frank reconsid-L $«,« «»; n,,,,. « « in <*»*. *.» ««*■«.«. * *.»f »= «■» «««,1
not at all clear that the matter can be effec- tention. Even with the prospect of having to If the Hudson’s Bay project gives 
lively dealt with by legislation. bear some share of war’s burden Canada will able prospect of securing for the West the

. still be the land of opportunity to the home- cheaper transportation that is desired, the 
There is no law which obliges a man to de- construction of the railway and harbor works

posit his money in bank. The transaction is a ________________ should be prosecuted to a conclusion. But
purely voluntary one between the depositor QUr Western friends, in the light of the infor-
and the bank. In most lines of business there J'l \YeS(; and the Htld- mation before them, feel satisfied that the pro-
is usually a competition which regulates prices. f n Dm. iect when completed, will be of any real value
In hanking, while there is competition in some $0/1 S Bay I\OUte tQ t’hem? It will bc n0 gain to the West to
things, there is none in the matter of the rates ---------— have an enormous sum 0f money spent on the
allowed to depositors, for, while there may be rr-vIIERE are people—and they are not con- enterprise, with a knowledge that climatic dif-
no written agreement among the banks, there fined to any particular section of the fjculties make the route not available for more
evidently is an understanding that the three country—who welcome any large expenditure than a few weeks jn a yeai.; and these..weeks 
per cent rate shall not, be exceeded. The Uov- of pu)jlic money in their vicinity, or on works nQt in the grain shipping season. To com-
ernment are in a way parties to this under- SUpp0sed to be beneficial to their neighborhood, jetc tbe work at immense expense, and then
standing, since they adhere to the same rate wjthout giving serious thought to the value of tpe route impossible of commercial opéra­
nt' interest for depositors in the Government's thc undertaking as a means of promoting the tion> would do n0 good to the West, but would

'fhe Government are much general interests of the Dominion, or even to puild up a charge account against that re-
the local value of the work when the period g-on which might stand in the way of other

Whether the case be and m0re useful enterprises. Why should 
that of a railway, a canal, a pier or a public nQt the iea«jing Western journals, their boards 

sums might be withdrawn 1 rom the savings building, the main consideration with them 
banks at a time when the Government might js tQ havc the money spent. In some instances 
find inconvenience in providing the money. ,he ]njnd js influenced by an expectation that 
On the other hand, an increase of the Govern- some personal gain may come, in one way or 
ment, savings bank rate might have but little another, from such expenditure; in others the 
effect upon the chartered banks, for the

limited sums will be received

an assurancemoney

a reason-

can

saving banks, 
concerned in the question, tor it the chartered 
banks increased their deposit rates, and the 

bank rates remained unchanged, large
of construction ends.

savings
of trade, Canadian Clubs, and other organiza­
tions take up the question fairly and ex­
press their views in the light of the informa­
tion available? If there is still a good case to 
be made out for the Hudson’s Bay scheme it 

pardonable hope of advantage to the locality ghouid be submitted to the public in a rea- 
is the governing cause for the advocacy of 
such outlay. In either of these classes of 

one can hardly expect an unbiassed 
to the wisdom of entering upon

reason
that only very 
by the savings banks.

soned statement. If no effective answer can 
be made to the statements so often heard, and 

confirmed by Mr. Anderson’s official re­
port, our Western friends should have the 

to admit the fact and stop the waste-

Money is a commodity, the price ol which, 
like the prices of other commodities, will rise judgment as
and fall from time to time. Only under very such an undertaking. But even where there courage 
exceptional circumstances can the prices of is this predisposition to regard a work with ful expenditure, 
commodities be regulated by law. If deposit favor, it should he possible to obtain serious A willing recognition of the claims of the 
rates are to be made higher, and lending rates consideration of evidence calculated to throw a Jesire to give that great section of the
lower, the change will probably come through doubt upon thc usefulness of the undertaking, coun^ry the best possible chance for progress

form of competition rather than through even from the local point of view. This be- and prosperity, led to the beginning of this
legal enactments to fix the rates of interest. ing the ease we should like to see among the undertaking. If Western opinion still holds

people of the Prairie Provinces, in the press ^yiat ^he enterprise will prove successful, we 
and in the various bodies which are représenta- ^ not believe there will be any disposition 
live of the public opinion of the respective .q ^ p;ast to withdraw support from it. But 
communities, a fresh and frank discussion of guck "Western opinion should be an intelligent, 
thc project of exporting their products to reasoned opinion, in which the objections that 

nOMB American interests hostile t.o the Europe by way of Hudson's Bay. In défer­
lé movement which has carried so many - cnee to Western opinion that seemed to be 

American settlers into Western Canada have
been circulating in the Western States reports both political parties have taken up the scheme, 
of conscription, war taxes, etc., in Canada, Considerable progress has been made in the

The Pas, in

cases now

some

Our Future Taxes
have been raised are frankly met and answer­
ed.

very general, Governments and Parliaments of

City dwellers who sometimes weary of their 
rrou dings and sigh for the purer air and 
inple life of the country, may take heart

which, if left, unnoticed, might do harm. The construction of the railway fr
Hon. Dr. Roche, Manitoba, to Port Nelson, on Bay.Minister of the. Interior,

therefore, called a conference at Chicago of Extensive plans have been made and no doubt
the Canadian agents in that region, and at- much money has already been expended for writer on health, tells us that the city dweller
tended the meeting. Hon. Mr. Norris, Premier the construction of harbor works at Port Nel- will live longer than the resident of the rural
of Manitoba, also attended. A telegram from son.
Chicago credits to Dr. Roche and Mr. Norris united in support of the scheme, and a large because he lacks the sanitary conditions which
the declaration that ‘‘Canada governs itself, amount of money having already been spent are to be found in the cities and towns.

again. Dr. Wiley, an éminent American

It may bc said that, all parties having districts. The ruralist is menaced of disease
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Remittances to British Prisoners 
of War in Turkey

Ottawa, January 28th, 1916.
The Canadian Government has received notice 

from London that the Secretary o£ State for For­
eign Affairs has been informed by the United States 
Ambassador, that the Turkish Government desire 
that in future remittances of money not exceeding 
five pounds from private persons for British Prison­
ers of War in Turkey should be despatched to the 
International Red Cross Committee at Geneva for 
transmission to the Ottoman Red Crescent Society at 
Constantinople by whom payment to the recipients

1

it
hi

m
B

<ss
________ __

* Documents for acceptances. t And three days’
will be effected and a receipt returned to the Inteff- sight-
national Committee at Geneva.

Letters and parcels should also be sent to the In­
ternational Red Cross Committee at Geneva for 
transmission. Such letters and parcels are post 
free. Money should be remitted by International 
Money Order which can be obtained at any Post 
Office and which should be made payable to the 
International Red Cross Committee at Geneva and 
sent on with full name, number and Regiment of the 
Prisoner of War to whom the money is to be paid.

Information has also been received from the United 
States Ambassador that prisoners of war in Turkey 
are now allowed to write only one letter a week 
limited to four lines and that this regulation applies 
also to letters addressed to them. Letters of greater 
length will not be delivered.

NIPISSING MINES.
Estimated net profits of Nipissing Mines Co. for 

December are $44,056. Production amounted to 205,- 
286 ounces. This compares with estimated not profits 
of $103,524 and production of 320,088 ounces in No­
vember.

Nipissing's net profits for the year ended Dec. 31, 
1915, compiled from the monthly estimates, total 
$1,253,<15. This fully covers the regular 20 per cent 
dividend on the capital stock—$1,200,000. Net pro­
fits in 1914 were $1,578,715.

The gross value of the year’s production was $2,- 
022,753 compared with $2,516,065 in 1914.

m?- ■ . > ' - ■ '
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Foreign Exchange Rates 
New YorkHyphenated Canadianism in

By Bev. J. W. MacMILLAN, B.D., Manitoba College, Winnipeg.>-
The range of quotations covering sterling ex-l

The activities of German agents in the United The Highland Scotch, for instance. They spoke 
States during the present war have served to dis- the Gaelic. No German or Pole in Manitoba or Sas­

katchewan loves his native tongue as the Highland­
ers loved the Gaelic. But they did not ask that it be 
taught in the public schools. They rather looked to 
the public schools as the place where their children 
could learn English and thus find opened to them 
the doors of a wider opportunity. What has been 
the result? The Highland stock in Canada is second 
to none in any respect. Ip' finance, commerce, in­
dustry, literature, the professions and political life 
it occupies a position of great prominence. It has 
asked no favors, for it has needed none. It asked 
only the right of equal opportunity. Nothing less 
should, be either asked by or allowed to any other 
foreign stock.

Or, consider the Icelanders. These people came 
to Manitoba a generation ago. They, too, asked only 
the right of equal opportunity, and got it. They are 
now among the most valued citizens of that Pro­
vince. They hold their own in business. They more 
than hold their own in scholarship. They are accept­
ed as equals and friends in the professions and poli­
tics by the descendants of the oldest native stock.

And neither Highlander nor Icelander has been 
disloyal to his past. The enthusiasm of the Scotch 
for Scotland is proverbial. Indeed, the Scotchman 
takes a keener pride in the glories of his ancestral 
land because he has himself become a man of wider 
culture. The same is true of the Icelander though 
it is not so much advertised to the world, 
touch with Iceland and studies her ancient 
and contemplates the social' legislation she is enact­
ing with a deeper interest because he has himself 
become a more complex and intelligent human 
duct.

change on February 4, follows:
r ’ Demand bills. Cable transfers.

4.76 9-16play the dangers of. harboring, in the midst Of a 
state, groups of population whose deepest sympath­
ies are alien to the state. Possessing the liberties 
and rights of citizens, sharing in the national weath 
and power, such groups not only , prevent the state 
from achieving the unity of spirit which is essential 
to nationhood, but also preserve in its midst sinister 
forces which at any time may be roused to strike 
at the heart of the- state. Thus treason is always 
latent. The ground is mined, as it were, and the 
hand which is to touch off the fuse fs always ready. 
Fires of rebellion are constantly smouldering, which 
any provocation may rouse into fury.

It is a lesson for Canada which should be the 
more devoutly studied by us because our foreign- 
born population is several times greater in propor- 

_ lion to the native stock than that in the United 
Slates. Thus the aggitation in the polyglot colonies 
of the western prairies for the use of the public 
school as an instrument for cherishing and nourish­
ing old-world traditions and patriotisms should be 
rebuked. No one would wish to rob these exiles of 
their memories. No one would interfere with their 
use of their own languages, or customs, or faiths; 
but, on the other hand, it is nothing less than politi­
cal suicide to allow the public school, almost the 
only effective tool we possess for the manufacture 
of Canadians out of the raw material of foreigners, 
to be subverted to the destruction of its intended 
purpose.

There is reason to believe that this agitation ts 
not the spontaneous movement of the masses of 
these foreign settlers. It is born in the city, not 
among the farmers. Its leaders are mostly of a 
political type, who are evidently quite at home in 
the interplay of our own Canadian partisan poli­
tics. Canadians who have come to know these peo­
ple intimately report that many of them want noth­
ing so much as to become out-and-out Canadians, and 
eagerly hope that their children, if not themselves, 
shall wear the clothes and follow the customs and 
think the thoughts and speak the language of Can­
adians. Such a destiny they regard as the fulfil­
ment of the dream of liberty which lured them 
the Atlantic.

4.75%Opening 
Highest 
Lowest 
Closing.
Closing Thursdaq .. .. 4.75%

Closing prices on Friday, February 4, for large

/ 4.76 11-16 
4.76 9-16 
4.76 9-16 
4.76 7-16

I 9

4.76
4.75%
4.75%

m.
amounts were, as follows:
London—Bankers’ 60 days.............. 4.72%

4.70% 
4.75% 
4.76 9-16 
4.74% 
4.75%

Bankers’ 90 days............................
Demand sterling............................
Cable transfers.................................
Grain bills, 7 days.........................
Commercial bills, sight...............
Documents for payment, 60 days,

against grain....................... .. ..
•Commercial, 60 days...................
Commercial, 90 days....................

Paris—Bankers’ 60 days...................
Bankers’ 90 days..............................
Bankers’ checks..............................
Bankers’ cables................................
•Commercial, 90 days....................
•Commercial, 60 days....................
■(■Commercial, sight........................

Berlin—Bankers’ 90 days..................
Commercial, 90 days........................
Bankers’ 60 days...............................
Bankers’ sight.............................
Bankers’ cables.............................
Commercial, 80 days.....................
Commercial, sight..........................

Antwerp—Bankers’ sight................
Bankers’ cables...............................
Commercial, 60 days........................

Swiss—Bankers’ 60 days...................
Bankers’ sight................................
Bankers’ cables...........................

Amsterdam—Bankers' sight .. ..
Bankers’ cables................................
Commercial, sight...........................
Commercial. 60 days....................

Lire—Bankers’ sight.........................
Bankers’ cables...............................

Greek exchange—-
Bankers’ checks................... ... ..

Copenhagen—Checks....................
Sweden—Bankers’ checks ...... 27.60
Norway—Bankers’ sight................
Kronen—Bankers’ sight...................
Roubles—Bankers’ sight..................
Pesetas—Checks..........................
Shanghai on London—

Four months’ bank chedits ....
Hong Kong on London—

Four months’ bank credits . . ..
Japan on London—

Four months’ bank credits ....
Far Eastern check rates :

Hong Kong ...........................................
Shanghai...............................................
Yokohama..............................................
Manila...................................................
Singapore.............................................
Bombay and Calcutta...............

Mexican rates:

/
r'

4.71%
4.70%
4.68%

No quotations 
No quotations 

6.90 
5.89%
Nominal
Nominal
6.90%

No quotations 
No quotations 
No quotations 

73 13-16 
73%

No quotations 
No quotations 
No quotations 
No quotations 
No quotations 
No quotations 

6.22%

5.21*
41 ll-16a41% 
4113-16a41% 
41%

No quotations 
6.76 
6.75

i

l.
;

He is in 
sagas

pro-

It is not just to argue, as some might, that what 
has not been allowed a British race like the Highland 
Scotch, whose fathers fought and helped win the 
victories which made Canada a British possession, 
should the more certainly not be allowed the 
British races. To argue thus is to miss the pojnt. 
It is not a question of allowing. The Highlanders 
did not ask because they did not want to perpetuate 
themselves as Gaelic-speaking. They coveted the 
best things for their children, and set-about securing 
them. In the homes where both English and Gaelic 
were spoken the children

non-

vi
across 5.15%

27.30were commonly taught 
English first. Not that the parents loved English, 
but that they loved their children.

Moreover, there exist counter-organizations. 
Among the Ruthenians, the largest body of this 
type, there are the rival newspapers and propaganda 
representing the opposing sides of the question. Yet 
neither of these parties appear to have gained 
considerable clientele.

27.60
12.55Most of the languages concerned—Ruthenian, Pol­

ish, and the like—are not world languages. They 
have their own literature indeed of ballad, 
and history. But they lack the development of mod­
ern scientific terminology. One who thinks in them 
cannot be at home in the modern progressive World. 
Nowhere can he find any such supply of books, maga­
zines or newspapers as are in the English tongue. 
The resident of western Canada who knows ndt Eng­
lish is shut out almost altogether from every library, 
every bookshop and every news stand, 
the land and the bulletins of industry and

29%
romance 19.00any

The fact probably is that the great bulk of these 
foreign immigrants are as yet uninterested in such 
matters. They are still struggling to make a living. 
They still feel themselves strangers in a strange 
land. The real question is, is the public school 
to be used to awaken them to the values of a genuine 
Canadianism, or to kindle in them a devotion to 
an alien tradition? It is the future against the past, 
Canada against Southeast Europe.

These are not the first immigrants who came to 
Canada. Other peoples speaking strange languages 
and with customs unfitted to Canadian ways have 
come hither and faced this question. They had to 
choose whether they would isolate themselves from 
others and thus preserve their racial individuality; 
or take their part in the new and broader life which 
surrounded them. Some of them at least reached out 
for the larger things to the great advantage both of 
themselves and Canada. They lost their lives to 
find them.

2s 8%d

2s 8%d

2s 2 l-16d

The laws of 46
agricul­

ture are so much Greek or Choctaw to him. He is 
an intellectual prisoner, shut up in the narrow space 
whose limits are his own foreign speech.

There is thus no 57
escape from the educational 

policy which shall make the public schools 
west thoroughly Canadian.

33
of the

It is greatly desirable
that other agencies than the schools should be

Mexican sight exchange No quotations
Mexican exchange on N. Y............ No quotations
Mexican exchange on London .... No quotations 

In a general way sterling quotations involve trans­
actions approximating £10,000 or more. In the case 
of Continentals rates cover amounts approximating 
100.000 or over.

, organ­
ized to assist in the assimilation of the million for­
eign-speaking immigrants who have 
since the opening of the century.

come to Canada
. . But so far the
burden of this task lies almost wholly on the schools 
If our one protestion against disunion be taken away 
how shall we ever reach nationhood?
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fore, is to be toward tariff extensions, economic 
unions, and the creation of spheres of influence, it 
is not to he expected that the Far East will not 
adopt similar policies. As has been said, Japan has 

" in late years fostered the foreign trade of Korea; 
but then the peninsula has been annexed to the 
Japanese Empire. It is scarcely likely that Japan, 
under the most favorable circumstances, will do 
more than acquire “special rights" in China proper, 
as she has already done in Manchuria. But having 
acquired those special rights and sphere of influ­
ence in China the policy of the open door will'be- 
come a thing of the past. Neither Great Britain 
nor the United States can regard such a prospect 
with equanimity.

The interests of the United Kingdom in China 
are greater than those of any other Western Power; 
but at present Britain is compelled to leave the 
safeguarding of those rights to Japan. On the other 
hand the United States is outside the great Euro­
pean war, and might, with reason, be expected to 
guard the open door. But, unfortunately, the Re­
public has chosen to rely upon nothing stronger than 
rhetoric in solving its international problems. It is 
not for us to unduly criticize a friendly neutral State; 
but it may be said that Bryan and Wilson have done 
nothing to maintain international law and the in­
tegrity of international obligations. While the 
United States talks, Japan acts, Germany and Aus­
tria act, even Turkey acts. Unless the Republic 
adopts a strong foreign policy it will lose as greatly 
in prestige both in Europe and the Far East as 
though it had been defeated in a great war.

The Open Door in China
— -By Prof. W. W. SWANSON.

Engrossed-as we are in the colossal struggle in 
Europe. Africa and the Near East, most Canadians 
have given little time or attention to the considera­
tion of certain momentous events that have taken

special interests in the said regions.
It might be supposed that the first clause (b) pro­

vided for an absolute guarantee of China’s independ­
ence; but the second clause (c) somewhat beclouds 
the issue, for there it is asserted that special inter­
ests in “Eastern Asia" may be defended.

It will be recalled that the first Anglo-Japanese 
Alliance, signed in 1902, was supposed to safeguard 
the independence of Korea, although Japan’s pe­
culiar interests in the peninsula were recognized; 
and, moreover, it was provided that Japan should 
have the right to defend them if they were threaten­
ed by a third pàrty. Article 3 of the Alliance of 
1905—negotiated while the Japanese and .Russians 
were concluding peace at Portsmouth—provided that 
Japan might take such measure of guidance, con­
trol and protection in Korea as she might consider 
necessary to safeguard and advance her special in­
terests in that country. Korea was first “protected" 
and then annexed. The Alliance of 1905 had estab­
lished the “open door" policy toward Korea; and 
when Japan annexed the peninsula she guaranteed 
to the Powers that existing treaties should remain 
in force for ten years subsequent to annexation.

in the various treaties which the United King­
dom and the United States have negotiated with 
China it has been stipulated that should the Gov­
ernment of China grant to any nation, or the mer­
chants or citizens of any nation, any special favors 
connected with navigation or commerce, with poli­
tical and other intercourse, such rights and favors 
should at once inure to the benefit of the citizens 
or subjects also of the United States and Great 
Britain.

Concerning Ihese rights Count Okuma, the Japan­
ese Premier, issued a message to the American peo­
ple, in May, 1915, through the New York Independent. 
Me asserted:

That Japan had not infringed the rights of other 
nations.

That Japan had adhered strictly to the principle 
of equal opportunity.

That Japan is not attempting to secure a monopoly 
in China.

That Japan is not attempfing to create a protec­
torate over China.

'That Japan is not seeking to secure in China any 
advantage that does not accord with the Anglo- 
Japanese Alliance or with any treaties or under­
standings with the United States.

That Japan has fully informed interested Powers 
in Japan's purposes.

In considering these declarations it must be re­
membered that they apply only to the eighteen Pro­
vinces of China proper, and not to Manchuria and 
Mongolia. Since 1899 Great Britain has recognized 
Ihe peculiar rights of Russia in Manchuria; and 
since 1910, when the proposals of Secretary Knox 
to neutralize the railways of these regions failed, the 
special rights of Japan and Russia in Manchuria and 
Mongolia have been recognized by all the Great 
Powers.

place within the last year in China. We refer not 
merely lo Ihe dictatorship of Yuan Shai Kai, but 
to the relations of Japan to China, the real cause 
of the former event. We cannot view with equanimi-

Our stakely the aggression of Japan upon China, 
in that country is too great, our trade connections

lintimportant, to permit of that being done.
aside from mere matters of trade it is incumbent

Ihe British Empire, in common with the United
Slates, to guarantee that Ghina shall have every 
facility to develop her national life in such a way 
that she may, as soon as possible, take her rightful
place in the family of civilized nations.

The outbreak of the European war has for the 
time being prevented Britain's diplomatists irom giv­
ing full attention to the encroachment of Japan upon 
<thing's sovereignty. Recent'y the Manchester Guar­
dian attempted to arouse England lo the dangers 
to which British oriental policy, would be exposed if 
Japan were permitted lo carry out its full programme 
as outlined lo the world in May, 1915. 
gramme made provision for the appointment of 
Japanese advisers lo the Chinese Government, the 
installation id' Japanese political officials, Ihe pur­
chase of munitions of war from Japan or their 
manufacture under joint Japanese and Chinese con­
trol,‘and the placing of China’s army under Japan­
ese officers. It is true that Tokyo has denied that 
Japan means lo reassert itself on these points; but 
whether or not that nation does so, for the present, 
is immaterial, for Japan's political predominance in 
China has been established. Neither does it matter

That pro-

JANUARY BANK CLEARINGS.
Canadian bank clearings in January were $742,- 

900,159, with one exception, that is January, 1913, 
the largest on record for the month.

“Inasmuch as business in Canada during the initial 
month of 1916 was affected by conditions incident 
to the post-holiday lull,” says Bradstreet’s, “it is not 
astonishing to find that clearings for January fell 
below the record payments made in December.” 
After pointing out that the total had been exceeded 
in only one January, Bradstreet’s continues: “While 
this showing of $742,900 reflects a drop of 20 per 
cent from December, it nevertheless displays a gain 
of 31 per cent over January, 1915, and of 6.4 per cent 
over that month in 1914, but comparison with 1913 
discloses a drop of 5.9 per cent. The total just given 
is larger than that reported for any month in 1914, 
and in only three months of 1915 was it exceeded. 
Montreal, Toronto and Winnipeg report increases 
of 38 per cent, 32 per cent and 42 per cent respective­
ly. Victoria and Vancouver, Edmonton, London and 
Saskatoon exhibit decreases from January, 1915.

“This table shows Canadian bank clearings month 
by month since 1913.

much that Japan asseverates that the treaties of 
the other 1’owers with China will be respected; fu­
ture events alone can determine to what extent 
China is free to shape her own relations with the 
western world.

Japan’s Justification of its Actions.

Japan lias been cynical and ruthless in its actions 
toward China, but it can lie scarcely proved tha1 the 
countries of Western civilization have pointed the 
way lo higher ethical ideals. Japan justifies her 
violation of Chinese sovereignty by declaring that 
upon her power alone depends tile preservation of 
peaee in the Far East; that China's wealth and in­
vertebrate Government invite aggression by Euro­
pean Powers. To prevent that aggression and to 
preserve the peace, she lias made herself China's 
benevolent guardian. But this is sheer hypocrisy. 
After all it can be quite conclusively shown that 
wherever Britain lias gone she has brought order 
and, where possible, democratic government, and 
that the United States in the Philippines, in Cuba, 
and in Santo Domingo has likewise aided distressed 
peoples lo free themselves from oppression. Japan, 
however, lias entered China not to free a down­
trodden nation but to exploit them.

It may well be, of course, that the economic results 
of Japan tutelage will be beneficial to China. In 
Korea, already many favorable evidences of Japanese 
rule are lo be found. And in China justice will be 
better administered, taxation will be more equitable, 
and the commerce of the country will 
Hut to what extent will that trade and 
be participated in by Europe and America? 
future alone can disclose the economic effects of 
Japan's virtual over-lordship of the Flowery King­
dom; but when it. is recalled that Japan ruthlessly 
oppressed the Koreans and hampered their foreign 
trade until she had incorporated their country within 
the Japanese Empire it must be confessed that not 
much can be expected from the fair promises that 
have been made concerning the maintenance of the 
"open door" in China.

(Three figures omitted.) 
1916.

.. .. $742,900
1915.

$566,706
487,296
567,575
575.941 
570,769
559.941 
578,090 
b56,008 
575,382 
785,814 
981,284 
934,907

1914.
$697,728

596,837
632,000
971,705
701,353
699,179
752,046
571,055
620,851
712,723
643,476
610,434'

Jan.
Feb.
Mar.
April
May
June

A

July
Aug.
Sept.Attitude of the United States and Great Britain.

In the meantime Japan has received valuable trad­
ing and industrial concessions in China, and the 
right to construct a railroad in the Yang tze Valley 
which will compete with a British road.
Japanese police officials will not yet be placed in 
China, uor Japanese advisers to the Chinese Govern- 

China, for the present, will not be compelled

Oct.
Nov.
Dec.

True,grow apace, 
commerce 

The COBALT SHIPMENTS.
Cobalt shipments for the week ended February 

4th were:
ment.
to buy or manufacture munitions of war under Japan- 

But Japan has, nevertheless, seizedese control.
the opportunity to penetrate China economically ; 
and economic penetration will inevitably bring poli-

How much reliance.

Pounds 
. .. 88,000 
. .. 170,126 
. .. 168,423 
. .. 87,117
. .. 59,000

Dom. Reduction Co... .. .
McKinley............................. .
Coniagas .............................
Larose .. . ...................
Casey Cobalt...........................

tical penetration in its wake, 
then, can be placed upon Japan’s promise to respect 
the treaty rights of other Powers? If Japan once 
controls the political policy of China it is greatly 
to be feared that the “most favored nation" clause 
in British and American treaties with China will 
go by the board. Already Japan has made good her 
claims to exceptional and peculiar rights in Man­
churia, as Russia has in Mongolia. If we could 
look forward to an extension of free trade policies 
throughout the world after the war the outlook for 
future trade with China would, from the point of 
view of America and the United Kingdom, not he so 
dark. But the crushing burdens Imposed upon Eur-

Total 572,666Great Britain and the "Open Door."

Sir Edward Grey has intimated that Japan will, 
in his judgment, fulfil the conditions of the Treaty 
of London, signed August 11, 1905, the preamble of 
which reads as follows:

(b) The preservation of the comm,on interests 
of all Powefs In China by insuring the independence 
and the integrity of the Chinese Empire, and the 
principle of equal opportunities for the commerce 
and industry of all nations in China;

(c) The maintenance of the territorial rights ot 
the High Contracting Parties in the regions of East­
ern Asia and ot India, and the defence of their

NEW HEAD MANUFACTURERS’ LIFE.
J. B. McKechnie has been appointed general 

ager and actuary of the Manufacturers’ Life Insurance 
Company.

Mr. McKechnie joined the actuarial department of 
the company in Sept., 1903, after graduating from 
Queen’s University In Kingston with honors and the 
degree of M.A. In March, 1907, he became assistant 
actuary of the company, in March, 1909, actuary; 
fn 1916, assistant manager, and now general man­
ager.

man-

ope by the war, and the indemnities that Germany 
an# Austria will have to pay, will necessarily in­
volve fresh taxation. Tariffs on the continent will 
lie raised all around. If the general tendency, there-
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Hector Mclnnes, K.C., who has Just been appoint­

ed a director of the Dominion Steel Corporation, is 
another example of the men from "Way down East," 
who sooner or later find their way into the bigger 
fields of industry and finance. Mclnnes is a'thor­
ough-going Nova Scotian Scot ,who early in life 
obtained a thorough knowledge of corporation law, 
and has become one of the leading legal lights „im 
Halifax. For some years he was one of the counsel 
of the Dominion Steel Corporation and therefore, in 
taking a seat on the Board, he brings to the delibera­
tions of the directors not only a trained legal mind 
but an intimate knowledge of the Company’s affairs.

Mentioned, in Despatches • •
• •. ./

- Yt : --

Lieut. B. N. Aylmer, who has just been seriously 
wounded at the front, is a son of Lord Aylmer, who 
resided at Ottawa for a few years. Lord Aylmer’s 
family went West several xyears ago and took up 
fruit farming in British Columbia. At the outbreak 

_of the war two of the sons went to the front as priv­
ates. B. N. was later made lieutenant and now has
been wounded. While a resident of Ottawa young ous novels, “A Man’s Man” and “Pip,” having won 
Aylmer wus famous as an athlete, specializing in a big place for their author. Hay was formerly con- 
hockey, football and baseball. He is reported as be- nected with Durham School, where he specialized in 
ing dangerously wounded.

Ian Hay, a teacher who turned journalist, has just 
given the world a book which competent critics 
declare to be one of the two best books on the war. 
His book, “The First 100,000 of the War,” has not yet 
reached Canada, except a few advanced copies, but 
it is highly praised in Great Britain. This is not 
Hay’s first effort along literary lines, his two previ-

...

mr
f,

\

ff athletics, thereby winning his way to the hearts of 
the students.

::Mr. F. B. Carvel), M.P., for Carleton County, New 
Brunswick, has been stirring up matters at Ottawa. 
Carvell is known as a fighter, and has the faculty 
of being able to “start something,” with léss effort 
than almost any other man in the House, His legal 
training, combined with an innate tendency to probe, 
makes him greatly feared by those who have any­
thing to conceal. Carvell was born in Carleton Coun­
ty in 1862, and educated at the public schools of 
the country and at Boston University. He was call­
ed to the Bar in 1890, served for a time in the New 
Brunswick Legislature, and was first elected to the 
House of Commons in 1904, being re-elected at the , 
two subsequent elections.

■ «
) Mr. Ralph A. Stephenson, Montreal manager of 

Harris Forbes and Company, has just been made a 
partner in the firm. Mr. Stephenson was born in 
Boston, the home of baked beans and culture—spell­
ed with a C—and although still a young man put 
in seventeen years in the banking business, and then 
ten years with the firm of N. W. Harris and Com­
pany, bond dealers. Some two years ago he real­
ized that all the opportunities in life were not south 
of the 49th parallel and came to Montreal as the 
firm’s representative. He has been an important 
factor in building up the company’s business in Can­
ada. The firm was not only the pioneer American 
house in the Canadian security field, but has market­
ed more Canadian securities in the United States 
than any other concern.

Canadians everywhere will extend their heartfelt 
sympathy to Earl Grey, who is reported as being 
seriously ill. As the most democratic and unassum­
ing Governor-General Canada possessed in a genera­
tion, Earl Grey made a big place for himself in the 
affections of the people. He was born in 1851 
and educated at Harrow and Cambridge. He repre­
sented Northumberland in Parliament for seven years 
then was sent to South Africa and later to Canada, 
holding office here from 1904 to 1911. Earl Grey 
still continues to take a very active interest in Can­
ada and Canadian affairs. •

8

;
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1. Louis D. Brandeis, of Boston, who has been ap­
pointed to the Supreme Court of the United States, 
sprang into prominence through his statement that 
the railroads in the United States were losing a mil­
lion dollars a day through inefficiency. His appoint­
ment has raised a storm of protest throughout the 
United States, as he has been the leader in cor­
poration baiting and in the prosecution of Big Inter­
ests. Other protests are based on the fact that he 
is a Jew, being the first man of Jewish birth ever 
appointed to the Supreme Court. Brandeis, who is 
fifty-nine years was born in Louisville, Ky., and 
was educated at Harvard.

Mr. Mark Workman, who has just been appoint­
ed president of the Dominion Steel Corporation in 
succession to Mr. J. H. Plummer, well deserves the 
honor. Mark Workman has been a consistent “bull" 
on steel and when others could see nothing but blue 
ruin ahead, added to his holdings and hung on. To­
day he is probably the largest shareholder in the 
Dominion Steel Corporation and as a director has 
been in close touch with the management for the 
past few years. Mr. Workman is a clothing manu­
facturer in Montreal, and is probably the wealthiest 
and most progressive Jewish citizen in Canada.

! Father Bernard Vaughan, the militant English 
Jesuit priest, in the course of a fiery address said 
that “our chief business in life at the present time is 
to kill Germans.” Father Vaughan has frequently 
been in the limelight. As a matter of fact he is 
accused of loving publicity, and in order to keep 

- himself in the spotlight is given to making sensa­
tional speeches.

I
n

He is, however, an able forceful 
speaker and is looked upon as one of the leaders 
in the Jesuit Church. He was bom in England in 
1847 and after being educated as a priest worked 
among the poor in the east end of London. During 
recent years his lectures on the sins of society, as 
well as his numerous publications, have made him 
one of the most popular and picturesque preachers 
in Great Britain. Father Vaughan visited Canada and 
the- United States a few

:
-f

The Hon. E. S. Montague, Chancellor of 
Duchy of Lancaster, and formerly Financial Secre­
tary of the Treasury, has just evolved a new scheme 
to promote thrift in Great Britain. Some time ago 
a special committee was appointed with Montague 
as its head, to devise ways and means to secure 
subscriptions to future war loans from the small in­
vestors. Montague is of Jewish descent, and appar­
ently possesses the racial acuteness of that people 
in money matters. He is a younger brother of 
Lord Swaythling, the leader of the Orthodox ele­
ment of English Judaism. When Lord Swaythling 
was raised to the peerage he changed his name to 
Montague, but some of the younger members of 
the family still cling to the name Samuel, Herbert 
Samuel, one of the members of the Coalition Gov­
ernment, being a case in point.

the Major General Leonard Wood, who has been tell­
ing the United States Military Committee that an 
invading army could land in the United States with­
in thirty days, and that their boasted fleet would 
be at the bottom of the sea in sixty days, is the real 
head of the United States Army. He first came into 
prominence in the Spanish American War, where 
he commanded the United States Cavalry "Rough 
Riders," where he had under him the redoubtable 
Teddy Roosevelt. Wood was born in 1860, and has 
not only seen active service in Cuba, but has been 
in the Philippines, and in campaigns against the In­
dians. He is urging upon the United States that they 
safeguard their country by preparing an adequate 
army and navy.

■ i
l
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years ago.
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The rumor that Sweden might cast in her lot with 
Germany as a protest against the British blockade 
and the consequent interference to Swedish ship­
ping, calls fresh attentfpn to the position of the vari­
ous Scandinavian countries.

i Sweden is known to
fear Russia, while her king and the nobility 
decidedly pro-German.

are
King Haakon of Norway, 

on the other hand, is strongly pro-Ally. The king 
is a younger brother of King Christian of Denmark, 
and is not only half English but is married to a 
sister of King George. The King of Norway

Jean Goremykin, Premier of Russia, who has just 
resigned on account of ill-health, has been head of 

The Canadian Fisheries Association, organized a the Russian Government for nearly two years and 
year ago to promote the interests of that great basic held his position despite house-cleaning which went 
industry, celebrated its first anniversary a few days on last year among high Government officials. He 

are so ago in Montreal. The meetings were presided over was also Premier of Russia in 1906-7 and previous 
by Mr. D. J. Byrne, Montreal partner of the well- to that had a remarkable record as an administra- 
known firm of Leonard Bros., of St. John and Mont- tor. As a matter of fact Goremykin has the dis- 
real. Mr. Byrne was born in the city of Montreal tinction of holding Government offices in Russia 
of Irish parentage, and has been in business in the for over fifty-five years, and when we remember 
commercial metropolis for his entire life. He join- that Russia is synonymous with change this record

is all the more noteworthy. During all those years 
teens and stuck to business so closely that after a no effort was made to take his life. He is popular 
time he was taken into the firm. Mr. Byrne is a with all classes, especially with the poorer people 
warm hearted Irishman, and carries into his busi- and the Poles, whom he has befriended. Goremykin 

Col. Charles A. Smart, who has just been pro- ness much of the sunshine and warmth characteris- is seventy-seven years age. 
moted Brigadier of the 15th Infantry Brigade, Eng- tic of that people, 
land, went overseas in command of the Second Bri­
gade of Canadian Mounted Rifles. Owing to the 
impossibility of using cavalry on the Western front, 
the Canadian Mounted Brigade has been re-organ­
ized and sent to the front as infantry. Col. Smart 
is one of the best soldiers Canada has sent overseas.
He was born in Montreal in 1868, and as a com­
paratively young man founded the Smart Bag Com­
pany. Later on this was merged With the Woods _ American colleges, going to Dalhousie College, Hall-
Manufacturing Company of Ottawa, into the Smart- fax, in 1904. For the past few years he has been
Woods Company, of which Col. Smart became presi- head of the Nova Scotia Technical College and direc- 
dent. He also organized the Maritime Fish Cor- tor of the whole technical education movement in
poration, and is a director of the Bank of Hocheiaga, that province. Dr. Sexton is a bom educa-
the Crown Trust Company and the Crown Reserve tor, and both by voice and pen has done much 
Mining Company. He has had a lengthy military-
experience, serving first in the 6th Hussars and ed by the desire to teach returned soldiers trades, 
later organizing the 13th Scottish Light Dragoons,* thereby making them self-supporting. The movement 
which became the best cavalry regiment in the Pro- is especially designed to help soldiers who have lost 
vince of Quebec. Some three or four years ago Col. an arm or a leg. This movement is a most worthy 
Smart was elected Conservative member from 
Westmount in the Quebec Legislature.

owes
his throne to English Influence while the commercial 
relations between his country and England 
close that war between the two countries is 
thinkable. Furthermore, the Norwegians have such 
a lengthy and exposed coast line that they would be 
at the mercy of the British Navy. It is an assured 
fact that no matter what any other Scandinavian 
country does, Norway will remain on the side of the ed the firm of Leonard Bros, as a hoy in his early 
Allies.

i
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Mr. Bowman B. Law, the member of the House 
of Commons at Ottawa, who lost his life in the fire 
which destroyed the Parliament Buildings on Thurs­
day night, represented the County of Yarmouth, Nova 
Scotia, and had sat for that constituency for a num­
ber of years. He was a successful merchant, the

!

Dr. F. H. Sexton, who is taking a prominent part 
in the question of securing employment for returned 
soldiers, is one of the best known educationalists in 
the Maritime Provinces. Dr. Sexton is an American, 
born in New Hampshire in 1879 and educated at 
Massachusetts Institute /of Technology. For several 
years he was on the teaching staff of a number of

fj
:

:
head of the firm of William Law & Co., of Yarmouth, 
doing an extensive business in the Western part 
of Nova Scotia. His father, the late William Law, 
for many years represented the County in the Pro­
vincial Assembly, and afterwards sat in the Legis­
lative Council of the Province. On the appointment 
of Dr. T. B. Flint to the position of Chief Clerk of 
the House of Commons, Mr. Bowman Law was 

for the cause^ His present laudable effort is actuat- nominated by the Liberals as his successor in Par­
liament, and later was re-elected several times, al­
ways carrying his seat by large majorities. He was 
a pronounced Liberal, yet his amiable disposition won 
friends among all who met him and he was highly 

one and should receive the. support of everyone in- esteemed by his fellow members of both parties at 
terested in the well being of our soldier* Ottawa. He leaves a wife and one daughter.
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Industrial Developments
Last year Alberta produced between 3,250,000 and 

3,500,000 tons of coal. About one million tons of this 
coal came from the mines in the Edmonton district.

The coal production for 1913 was about 4,000,000 
tons, and in 1914 a, little over that. The reason 
for the slight decrease in 1915 is that*a great many 
miners in Alberta have enlisted.

The customs revenue of the Dominion continues 
on the increase. Receipts for January were $10,097,- 
235, an increase of $5,068,027 for the ten months 
of the fiscal year ended January 31st. The aggre­
gate revenue was $81,818,539, which is an increase 
of $17,959,712 over the corresponding ten months.

The Chalmers Motor Car Company was incorporat­
ed under the laws of Ontario last week with $100,- 
000 capital as the first step towards the erection 
of a branch plant in either Windsor or Walkerville, 
according to Clarence A. Pfeffer, vice-president and 
secretary of the company.

A campaign is to be inaugurated in the United 
States to secure agricultural laborers for Western 
Canada. There is a shortage owing to large num­
bers who have enlisted and if the campaign of pro­
duction is to be maintained more help is necessary. 
Hon. Dr. Roche, who was in Chicago last week con­
ferring with immigration agents, has arranged for 
a special campaign to induce United States farm 
laborers to come over.

/

Three million bales of cotton have been used in
the manufacture of ammunition during the last 

J. A. Stewart, cotton expert of the United 4year.
States Census Bureau, told the House census com­
mittee that 1,000,000 bales had been used In muni­
tions manufacture in the United States, and 2,000,- n
000 bales in Europe. ■

At a meeting of the shareholders of the North­
ern Veneer Company, held at the head office, Grims­
by, Ont., it was decided that the company go into 
voluntary liquidation. McLeod, Tew and Company, 
of Hamilton, were appointed assignees. The con­
cern has been losing money through lack of funds 
and apparent mismanagement. The company was 
capitalized at $200,000 and manufactured baskets 
and other supplies for fruit growers of the Niagara 
Peninsula.
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J1In an effort to encourage breeders of live stock 
the Federal Government will give generous aid to 
farmers and others who desire to improve their 
herds. In thq event of a number of farmers in any 
district of Canada wishing to co-operate for the 
purpose of breeding stock in carload lots from 
some distant section of the country, the department 
will pay the travelling expenses of their duly ap­
pointed representative during the time required to 
effect the purchase and transport the shipment to 
its destination.

Should it be desired, the livestock commissioner 
will nominate a suitable person who will be directed 
to accompany this representative and assist him as 
far as possible in buying and shipping the animals.

Persons wishing to take advantage of this offer 
should make full arrangements with the livestock 
commissioner as to place and time of purchase be­
fore sending out their representative.

!

!

4

'
J

The Edmonton Power Co., is constructing a dam 
across the Saskatchewan River at Rocky Rapids, 
about 75 miles west of Edmonton. The dam will be 
about 1,000 ft. with a head of 80 ft. Power will be 
transmitted to Edmonton and the city has entered 
into a contract with the power company to pay for 
the power delivered at the city limits. A railway 
will be built from the city to the dam, this will 
be about 80 miles, equipped for electric power. Total 
cost of undertaking including dam, railway and trans­
mission line will be about $6,000,000. Edmonton has 
given a franchise to the Northern Alberta Gas Co. 
to sell natural gas in the city at 25 cents per 1,000 
and this company will build a pipe line and distribu­
tion system. The line will be about 90 miles long 
and will supply small towns between the gas field 
and the city. The gas field is on the Battle River 
Anticline southeast of the city. The same firm will 
do the engineering. The cost of the work is estimat­
ed at about $4,000,000.
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The Maritime Commercial 
Travellers* Association

The chief executive officers of this Association for 
1916 are: President, J. E. Petrie, St. John, N.B., rep­
resentative of The Ames, Holden, McCready Co., 
Limited Montreal; Vice-President for Nova Scotia, 
W. G. Smith, Halifax, representative of Christie 
Bros., Amherst, N.S.; Vice-President for New Bruns­
wick, D. McKinney, St. John, N.B., representative of 
Manchester, Robertson, Allison, Limited.

In addition to the above the Board of Manage­
ment. consists of six directors for Nova Scotia: F. G. 
Carton, C. W. Smith, G. W. Winters, G. H. Laidlaw, 
F. A. Graham, E. A. Corbin, and six for New Bruns­
wick: J. II. Pritchard, T. E. Simpson, A. F. Stilwell, 
E. A. Hoyt, H. C. Simonds, J. Pringle.

The Association was founded in 1881 and incor­
porated by special Act of the Legislature of Nova

firms represented, and Mortuary Benefits are also 
provided for the protection of the dependents of 
deceased members. Its activities are directed large­
ly towards obtaining improved transportation facili­
ties, improved hotel accommodation and better con-
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1 wm david mckinney,
Vice-President for New Brunswick, Maritime Com­

mercial Travellers’ Association.
Epl

|-j ditions of life for the men on the road, and the 
notable advances made in these public services in 
its territory during the last twenty-five years or 
more, are to a considerable extent due to its efforts.

A few years ago the Association decided to appoint 
The Eastern Trust Co., its treasurer, and the cus­
todian of its accumulated funds, which now amount 
to about $120,000. The investment of its funds is 
entrusted to the care of a Board of Trustees.

J. E. PETRIE,
President Maritime Commercial Travellers’ As­

sociation.

Scotia In 1886. Organized at the outset in Halifax, 
N.S., where it still maintains its Head Office, it at 
once determined to adopt all the Maritime Provinces 
as its sphere of operations and usefulness. An office 
was opened at St. John, N.B., and from small be­
ginnings — the membership was only 105 in 1882 — 
it has made steady progress in acquiring members 
from the travelling representatives of the whole­
sale and manufacturing houses of the Maritime Pro-

Travellers* Mutual Benefit 
Society

At the annual meeting of the Commercial Travel­
lers’ Mutual Benefit Society, held in Toronto on 
January 29, a larger number of members than usual 
attended on account of the interest in the new rates 
(demanded by the Insurance Department, Ottawa), 
and which came into force on the first of this month. 
The retiring President, Mr. Joseph Oliver, gave every 
encouragement to the members of a prosperous fu­
ture, now that the society had been put on a sound 
basis. The members tendered a hearty vote of 
thanks to Mr. Oliver for his splendid services to the 
society.

Mr. Charles S. Parsons, the new President, made 
a short address, and asked the co-operation of com­
mercial travellers to bring in new members.

The following officers were elected: Charles S. 
Parsons, President; Robt. Maxwell, Vice-President; 
H. Goodman, Treasurer. Directors — John Burns, S. 
M. Sterling, John Gibson, L. R. Arnett, S. R. Wickett, 
A. J. Tipping. Adam Johnston and W. J. Sykes.

C. N. Sutherland was reappointed Chief Auditor 
and F. W. Thompson assistant.
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A BUSY PORT.
A new record in handling grain has been made 

by the Grand Trunk Pacific elevator at Fort Wif- 
liam. The following figures represent the business 
handled from Oct. 1st to Dec. 23rd:

Unloaded from cars between Oct. 1 to Dec. 23, 21,- 
994,000 bushels,

Or 18,500 cars.
Average per working day, 241 cars.
Loaded into boats in Oct., 5,600,000 bushels.
Loaded into boats in Nov., 8,987,000 bushels.
Daily average loading, 300,000 bushels.
Loaded in boats between Dec. 1 and 12, 5,700,000 

bushels.
A daily average of 475,000 bushels.

W. G. SMITH,
Of Halifax, Vice-President Maritime Commercial 
Travellers' Association.

vinces, and the local representatives of outside con­
cerns doing business in its territory.

The membership is now about 1,300. Like the 
other Commercial Travellers' Association of Canada 
its members enjoy special travelling concessions 
from the transportation companies of Canada, which 
make the connection an advantageous one to the
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AMONG THE COMPANIES
DETROIT UNITED RY.

/

Gross earnings reported at the annual meeting of 
the shareholders of Detroit United in Detroit a few 
days ago were the largest in the history of the com­
pany, but net from operations, while exceeding the 
preceding year, were not so high as in 1912 and 1913.

The gain in gross was $995,548 over 1914 and $511,- 
723 over 1913. Owing to the considerable cost of 
operation the gain in gross income was $4,190,562 or 
about $311,000 ahead of the preceding year, but $90,- 
000 ahead of 1913.

A comparison of returns shows as follows :
1915.

Gross Earnings................... $13,235,551
Exp.

EASTERN CAR COMPANY.
The Eastern Car Company, Ltd., a subsidiary of 

the Nova Scotia Steel and Coal Company has Join­
ed the dividend paying class. The directors have 
decided to pay the back dividends on the preferred 
stock amounting to 9 per cent.

The stock is 6 per cent, cumulative, and was is­
sued in 1913 at the time of the organization of the 
company by the Nova Scotia Steel and Coal Co. The 
dividend just announced is the first that the com­
pany has decided, and, covering as it does a period 
of eighteen months, is understood here to take care 
of all dividends from the date on which the cumula­
tive feature of the issue went into effect to the 
present time. The distribution will be made on Feb­
ruary 15th to stock of record February 5th.

The first report of the company, issued about 
ten months ago, showed that profits from the date 
of organization to November 30th, 1914, amounted to 
$103,650. Interest charges, etc., took $75,740, leav­
ing a balance of $27,909 at credit of profit and loss.

Referring to this new subsidiary's affairs, the 
president of the Scotia Company stated at the an­
nual meeting last year that despite the disappoint­
ment created by the collapse of the car building 
industry in 1914, the Scotia directors were “con­
vinced that the organization of the Car Company 
was no mistake and that it will prove to be a most 
valuable asset of the Steel Company.”

The Nova Scotia Steel and Coal Co. has now clean­
ed up the accumulated divends on its preferred stock 
and also on its subsidiary, the Eastern Car Company 
thus paving the way for the resumption of dividends 
on -the common stock of “Scotia.’

::
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1914.
$12,240,003

8,702,6609,331,803

. .. $3,903,747 $3,537,343Net. earn...........
The number of passengers carried rose from 252,

961,221, in 1914 to 275,576,409 in 1915.
The board was re-elected as follows :
President, J. C. Hutchins; vice-presidents, Arthur 

Pack, E. W. Moore, A. J. Ferguson, A. F. Edwards; 
general manager, F. W. Brooks; treasurer, A. E. 
Peters ; J. C. Donnelly, C. M. Swift, Hon. J. M. Wil­
son, Alonzo Potter.

> »

SIR WM. MACKENZIE, 
President Toronto Railway Co.

WESTERN CANADA POWER.
About $2,000,000 first mortgage bonds ot the West- 

Canada Power Company, of a total of $5,000,000 TORONTO RAILWAY CO.ern
outstanding, have been deposited with the bond­
holders’ committee in response to the appeal sent out 
at the end of December. The London holders, who

The annual meeting of the Toronto Railway Corn- 
held in Toronto Wednesday, 3rd inst.pany was

Despite the fact that 11,000,000 fewer passengers 
carried during 1915 than in 1914 net profitsexpected to work in with the committee in any 

plan that may be devised later on, have not been 
heard from so far. This is one reason for the ex­
tension of the date of deposits from February 1st to 
March 1st. Under present prospects the committee 
should have considerably better than a majority of 
the issue behind it before the end of the month.

are were
available for dividends after all expenses had been
met amounted to only $75,000 less than in the previ­
ous year, surplus earnings for 1915, after payment 
of all expenses, taxes, etc., amounting to $1,192,489, 
against $1,267,659 in 1914.

Gross income standing at $5,694,136 compares with 
$6,127,096. Operating expenses including mainten­
ance, totaled $3,250,611, or a decrease of $278,834, 
while net earnings amounted to $2,443,524, a decrease 
of $154,926.

The board of directors was re-elected as follows : 
Sir William Mackenzie, president; Frederic Nicolls, 
vice-president; Sir Henry M. Pellatt, Sir Rodolphe 
Forget, E. R. Wood, W. D. Matthews, and James

CANADIAN CAR AND FOUNDRY CO.
The annual statement of the Canadian Car & Foun­

dry Company, Limited, will be forwarded to the 
shareholders during the current month, according to 
a statement just made by F. A. Skelton, a director 
and secretary-treasurer of the company. Last year 
the report was in the hands of the shareholders in 
January, but owing to the various complications 
which had arisen in connection with the Russian 
contracts, now happily all cleared away, the issuance 
of the statement has been delayed.

The fiscal year of the company ended on Septem­
ber 30, and it was stated that the report for 1914-15 
will not reflect any of the profits from the orders on 
which the company is now busily engaged.

Mr. Skelton added that not only were the new 
financial arrangements with Russia most satisfac­
tory, but a new working arrangement had been made 
of an extended time nature, the company having up 
to September to complete the present contract. Ship­
ments are now being made regularly, and the tests 
have been of a satisfactory character.

BELDING-PAUL-CORTICELLI SILK CO.
Net earnings of the Belding-Paul-Corticelli, Limit­

ed, for the year ended November 30, after deduct­
ing interest charges and allowing for depreciation, 
amount to $58,925, an increase of $16,642, which 
amounts to 7.1 per cent on the preferred stock, 
against 4.9 in 1914. Manufacturing profits were $120,- 
474, compared with $102,393 in 1914.

Total sales for the year amounted to $1,488,338, 
against $1,434,321 in 1914. The old board being re­
elected as follows : A. O. Dawson, president; Wm. 
McMaster, vice-president; A. H. Sims, Wm. Hanson, 
J. W. Markie, F. Paul and C. A. Reynolds, directors.
C. A. Reynolds was re-elected general manager, and
D. R. Kennedy, secretary-treasurer.

Gunn.

BRANDRAM-HENDERSON, LTD.
The annual statement of, Brandram-Henderson 

Limited, presented at the annual meeting of share­
holders just held in Halifax, shows that the com­
pany had the most successful year in its history, 
with net profits of $175,688, compared with $130,475 
in the preceding year.

The statement shows that at the beginning of the 
year the company’s credit balance carried forward 
was $117,368. This, with the year’s earnings added, 
totalled $293.056.94.

Following is a comparison of profits and their 
distribution:

CANADA STEAMSHIP LINES.
J. W. Norcross, vice-president and managing direc­

tor of the Canada Steamship Lines, Limited, returned 
recently after a short trip to London.

Mr. Norcross says there has been a substantial 
'increase in the Bermuda business and boats en­
gaged in ocean trade are making satisfactory earn­
ings. He believes that there will be a scarcity of 
tonnage for at least six months after the cessation 
of hostilities, as German boats now tied up will 
require a thorough overhauling, and as no merchant 
ships have been built at British dock yards since 
the outbreak of the war.

CONSOLIDATED MINING AND SMELTING CO.
Shares of Consolidated Mining and Smelting Co. of 

Canada will be “called” for the first time on Mon­
day on the Montreal Stock Exchange.

The Consolidated Mining and Smelting Co. of 
Canada, Limited, has an authorized capital of $7,- 
500,000, of which $5,805,200 has been subscribed and 
paid-up.

Net profits of the company for the year just closed 
amounted to $795,411, after $192,478 had been writ­
ten off for depreciation. The previous year's pro­
fits were $474,012.

The head office of the company is in Toronto, and 
the directorate is made up as follows: W. D. Mat­
thews, president; George Sumner, vice-president; Sir 
Edmond B. Osler, H. S. Osler, W. L. Matthews, 
Charles R. Hosmer, J. C. Hodgson, William Farwell, 
J. J. Warren, R. H. Stewart is the general manager.

1914.
$130,475

88,889

1915.
$175,688

117,368
Net profits 
Prev. bal.

$293,056 $219,365

DOMINION TRUST CO.
In the civil suit against the Dominion Trust direc­

tors, in which Liquidator Stewart sued former direc­
tors for the return of several million dollars, dealing 
with the liability of directors for acts without their 
knowledge. Justice Murphy has excused certain out- 
of-town directors, but decided that W. H. P. Clubb, 
Dr. W. D. Brydon-Jack, F. R. Stewart, T. R. Pearson, 
James Ramsay, Dr. G. E. Drew, R. L. Reid, K.C.; 
William Henderson, Dr. H. W. Riggs, James Stark, 
E. W. Keenleyside and E. P. Miller are liable. His 
Lordship relieves from liability, John A. Machray, 
K.C., of Winnipeg; John Pitblado, of Montreal ; David 
W. Bole, Montreal; Edmund Bell, Vancouver; and C. 
W. Twelves, of Antwerp.

CANADIAN CEREAL AND MILLING CO.
It is stated that under the existing plan the bond­

holders of the Canadian Cereal and Milling Company 
* may come out alright from their difficulties. They 

receiving $35 par value of bonds and $65 parare
value of stock in the Canadian Cereal and Flour 
Mills Company, Limited, for each $i00 bonds in 
the Canadian Cereal and Milling Company, Limited. 
The new company is capitalized at $500,000 author-

MONTREAL AND ST. LAMBERT DEV. CO.
At the seventh annual meeting of the shareholders 

of the Montreal and SL Lambert Development Com­
pany recently, the president, A. G. B. Claxton, took 
the view that the revival of financial conditions in 
Canada must eventually favorably affect values in 
Brooklyn Park.

The financial statement submitted showed that out 
of total assets of $489,936, $266,067 are active and 
$224,878 passive. The latter is made np largely of 
the property and development of the same, 
former consists of cash on hand, land sales, loans and 
bonds owned, etc.

ized, and $393,250 issued, while the authorized 
bonds are $300,000 of 6 per cent 20-year redeemable, 
of which $211,750 are issued. It is proposed to dis­
pose of the old properties, some nine in number.

KAMINISTIQUA POWER CO.
December earnings of Kaministiquia Power were 

approximately 30 per cent higher than for the cor­
responding month a year ago. Net revenue for the

ATLANTIC SUGAR REFINERIES.
At a meeting of the board of the Atlantic Sugar 

Refineries, Limited, held a few days ago, three mem­
bers of the board resigned. They are F. H. Anson, month was $21,809, an increase of $6,108. The bal-
vice-president and general manager, and Alexander ance at the credit of profit and loss account on De-
Smith and Augustus S. Peabody of Chicago, both cember 31 last stood at $331,904, against $227,252 on
members of the firm which handled the bonds of the the same date the previous year, an increase of $54,-

652, or nearly 26 per cent.

The

PENMANS, LTD.
The annual meeting of Penmans, Ltd., will be 

held at Montreal, 6th March, at 12 o’clock noon.company.

■ *
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Financial Personals
BANK OF MONTREAL Mr H. R. Sweverton, formerly of C. Meredith 

and Co., will have charge of the new branch which 
Wood, Gundy and Co. are opening in Montreal.Established 1817

Capital Paid Up 
Reserve Fund 
Undivided Profits 
Total Assets

$ 16,000,000.00 
16,000,000.00 
1,293,952.00 

302,980,554.00

Mr. J. H. Plummer, chairman of the board of Do­
minion Steel directors, left for England a few days 
ago.

J. W. Norcross, vice-president and managing di­
rector of Canada Steamships, has returned from 
England.

BOARD OF DIRECTORS:
H. V. MEREDITH, Esq., President
E. B. GREENSHIELDS, Esq.
LORD SHAUGHNESSY, K.C.V.O. 
C. B. GORDON, Esq.

R. B. ANGUS, Esq.
Hon. ROBERT MACKAY, 
A. BAUMGARTEN, Esq.

SIR WILLIAM MACDONALD, 
C. R. HOSMER, Esq.
H. R. DRUMMOND, Esq.

Mark Workman, the newly appointed president 
of the Dominion Iron and Steel Corporation, has 
been in conference with the different heads of de­
partments at Sydney.D. FORBES ANGUS, Esq. WM. McMASTER, Esq.

Head Office, MONTREAL
Genera! Manager, SIR FREDERICK WILLIAMS-TAYLOR, LL.D.

A. D. BRAITHWAITE, Esq.

Mr. Charles H. Webster formerly Western secretary 
of the Canadian Manufacturers Association has be­
come Commissioner of the Winnipeg Industrial Bu­
reau.

Assistant General Manager,

Bankers in Canada and London, England, for the Government of the Dominion of Canada.

Branches established throughout Canada and Newfoundland; also In London, England, New 
York, Chicago, and Spokane.

Savings Department at all Canadian Branches. Deposits from $1. upwards received and inter­
est allowed at current rates. ,

C. O. Cameron lias been admitted to partnership in 
the brokerage firm of Thornton Davidson and Co., 
members of the Montreal Stock Exchange firm.I

P. A. Robbins General Manager of the Hollinger 
Gold Mines has returned to the mine after a few days 
spent in Toronto. The annual meeting will be held 
next month.

A GENERAL BANKING BUSINESS TRANSACTED

Pelagic Sealing Claims Settled Small Savings The Amazing Russians
(From the New Republic.)The final chapter of the Behring sea question has 

been written by Assistant Judge I,. A. Audette, of 
the exchequer court, who was appointed a commis­
sioner In June, 1913, to fix the amount of damages 
suffered by British Columbia vessel owners as the 
result of the treaty of July, 1911, providing for a 
cessation of pelagic, or open sea, sealing for a period 
of fifteen years from December 15, 1911.

A great extension of the means to promote public 
savings is contemplated in the report just made pub­
lic by the committee headed by Edwin Samuel Mon­
tagu, Chancellor of the Duchy of Lancaster, which 
has been considering the best method for obtaining 
war loan contributions from small investors.

The recuperative power of the Russian armies 
is amazing, and as the war continues German fear 
of the Slav peril becomes more and more compre­
hensible. Last summer no one expected a Russian 
offensive until the spring, and few expected it then; 
but already General Ivanoff has launched a general 
attack on the Austrian lines, and now the Grand 
Duke Nicholas is advancing along the whole length 
of the Caucasus front, not to mention the campaign 
in Persia. In all likelihood the object of the Caucasus 
movement is to prevent the reinforcement of the 
Mesopotamian army from the north, and a retreat of 
“several kilometers” reported from Constantinople 
proves that the Russians have found a weak point 
in the Turkish lines in the Arasa River zone. One 
wonders where the Russian soldiers come from, but 
above all one admires the Russian spirit. Few peo­
ple doubt now that the battle of the Marne was won 
by a Russian sacrifice at Tannenberg, and to-day, 
in order to try to save Townshend’s ridiculously 
inferior force at Kut on the Tigris, the Grand Duke 
drives on through mountain snowdrifts, and sacrifices 
his mujiks in the roadless fastnesses of the Cau­
casus. No money, no loans, can ever pay the debt 
which France, England, and Italy owe to Russia. It 
has become a common thing in this country to laugh 
at the Russian “steam-roller,” but they are not laugh­
ing in Berlin.

As was expected the committee rejects the sugges­
tion of a lottery or premium bonds and recommends 
Ihe formation of a large number of war savings as­
sociations by trade unions, fraternal societies, town 
councils, and other suitable organizations. The Gov­
ernment will pay five per cent interest on all moneys 
and associations will be able to collect money from 
members on the broadest possible basis of instal­
ments. The savings associations will be under the

Following this treaty, to which Great Britain, 
the United States, Russia and Japan were the con­
senting parties, claims for compensation from those 
who considered themselves injured by the agreement 

Not ouly were claims sub­began to be received, 
milled by the owners, masters, mates, crews, and 
hunters of sealing vessels which had previously been 
used in sealing, but which had been laid up for 

Demands for compensation came even supervision of a central committee appointed by the 
Government.some years.

from sealers who operated in the South Pacific and 
who considered themselves put out of business.

The report Just issued by Commissioner Audette 
shows that hearings were held at Victoria, Halifax, 
Sydney and Ottawa, and that 1,605 claims were sub­
mitted to him. the total amount of the claims being 

$9,200,000. In view of the immense number of

The only extension of the post-office 
savings bank activities is a recommendation for a 
special form of deposit, whereby the investor 
place fifteen shillings sixpence in the bank and 
receive twenty shillings in return at the end of five 
years.

can

The committee’s recommendations already have 
received the approval of the treasury and will go 
into effect immediately.

over
the claims, the award made by Commissioner An-
dette is likely to be somewhat disappointing to the 
vessel owners and others concerned. The total com­
pensation awarded amounts to $60,633. The com­
missioner finds that the only persons entitled to com­
pensation arc those who were engaged in sealing up 
to the time of the treaty of 1911, and the owners 
of the vessels, and in a lew cases a few sealers who, 
owing to illness or oilier causes were unable to en­
gage in their calling in 1911. Owners of vessels re­
ceive the value of their vessels and retain them.

GROSS EARNINGS LETHBRIDGE STREET 
RAILWAY.

From Jan 7th to 14th 
From Jan. 14 to 21st. .

$ 934.53 
1,175.99 A FINE RECORD.

A. H. Vipond, vice-president of the $200,000 Club of 
the New York Life paid for more than $500,000 of 
business through the Montreal branch last year.

The wealth of France is estimated at $50,000,000,-
000.

Masters and hunters receive the amount of the 
previous year’s earnings. Seamen receive 70 per cent 
nf the previous year’s earnings, and Indian hunters 
50 per cent. The reason the Indians receive a small­
er compensation than the seamen Is that the treaty 
provides that they may still carry on sealing in 

The cooks on pelagic vessels are not com-

Ween*

STANDARD BANKcanoes.
pensated because It was found that their calling was 
not interfered with by the stopping of open sea 
sealing.

OF CANADA
HEAD OFFICE - TORONTO

MONEY ORDERS issued for 
amount, payable throughout Canada, 
Great Britain, and all foreign countries.

SAVINGS BANK DEPARTMENT
AT ALL BRANCHES.

anyTORONTO CUSTOMS RECORD.
Customs returns for the port, of Toronto were the 

highest on record during the month of January, ac­
cording to the returns published yesterday by the 
collector for the city. The total revenue for the 
month was $2,427,872, as compared with the collec­
tion of $1,144,225 during January, 1915. The col­
lector points out that the next greatest revenue 
collected in the month of January was that obtained 
in 1913, when the returns totalled $1,759,838. He' also 
points out that the next highest collection In any 
month on record was in December last year, when 
the returns amounted to $2,128,050.

EST ’D 1*73 210

MONTREAL BRANCH
E. C. GREEN, Manager. 136 SL James Street.
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The weekly statement of the Bank of England 

shows an increase in gold holdings of $2,315,000 and 
a contraction in loans of $35,420,000. The proportion 
of reserve to liabilities now stands at 23.54 per cent 
against 22.49 per cent in the preceding week. The 
official rate of discount remains unchanged.

The weekly statement shoVs the following 
changes: Total reserve increased £93,000, circula­
tion increased £371,000, bullion increased £463,000; 
other securities decreased £7,064,000, other deposits 
decreased £2,378,000, public deposits decreased £4,- 
630,000, Government securities unchanged.

The proportion of the reserve to liabilities is now 
23.54 per cent, against 22.49 per cent last week, and 
compares with a decline from 32% per cent to 31% 
per cent in this week last year.

The clearings through the London banks for the 
week were £227,590,000, against £285,960,000 last 
week and £244,427,000 in this week last year.

Following is the detailed statement for the week, 
with comparisons:

) li

èd
ü

;

sir d. h. McMillan,
President Northern-Crown Bank, which is applying 

for permission to reduce its capitalization.
Week ended

Feb. 2,'16. Feb. 2,'15. Feb. 4,'14.
Circulation .. . . £34,199,000 £34,826,925 £28,439,095
Public deposits 58,245,000 38,611,418 10,722,058
Other deposits. 98,583,000 123,936,641 51,793,690
Gov. securities. 32,838,000 21,324,358 11,255,998
Other securities. 105,140,000 108,088,718 35,992,752
Total reserve . . 36,938,000
Bullion.............
Proper, of res’ve 

to liab., %. ...
The more important items compare as follows:

Other

Dividend Increases
Business is better! One of the best trade barom­

eters is found in Connection with increased dividends.51,271,657 33,366,041
52,687,000 67,648,582 43,355,136 Companies which find themselves in a position to re­

sume dividends which have been in abeyance for 
53% some time or to increase their disbursements to23.54 31%

shareholders must be assured of an improvement in 
economic conditions before they take this step.

Since the first of the year, nine companies in Can­
ada have either resumed the pay met* of dividends or 
else have increased their distribution to sharehold­
ers, while only one company has decreased or passed 
it sdividends. While the majorit yif the companies 
increasing dividends have been connected more or 
less intimately with war business, the list is suffi­
ciently diversified to show that there has been a con­
siderable improvement in general business.

The following is a list of the companies which have 
increased or resumed dividend payments since the 
first of the year:

Dominion Steel Foundries from (k to 8 per cent ■‘per 
annum on the common stock.

Bullion. Reserve. securities 
£52,687,000 £36,938,000 £105,140,000

67,648,582 51,271,657
43,355,136 33,366,041
36,191,667 26,573,302
38,89.1,906 29,402,701
37,337,997 28,490,857
36,660,140 26,955,775

1916
1915 108,088,718 

35,992,752 
34,986,378 
29,327,784 
28,219,391 
30,459,471

The proportion of reserve to liabilities compares 
as follows:

1914
1913
1912
1911 .. ..
1910

9 #

,
!/ :Per cent. 

...23.54 
... 31%

Per cent 
.... 50%1916

!1915 47%
54%
49%
46% annumson the common stock. 
55%

1914 53%
1913 47 1907 The Camaguey Electric from 0 to l per cent per
1912 53 1906

1 1911 53% 1905 The American Cyanamid Co. from 0 to 3 per cent
on the preferred stock.

(Listed on Toronto Exchange)
Canada Cement Company, from 0 to 3 per cent 

on the common stock.
Dominion Bridge Co. 3 per cent bonus quarterly 

and a resumption of 5 per cent quarterly on the com­
mon.

The Seneca-Superior Silver Mines, 10 per cent and 
on the common.
ing are increased railroad earnings, larger bank clear- 
a 10 per cent bonus.

Eastern Canada Car Co. from 0 to 6 per cent on 
tlie Preferred (Preferred dividend cumulative and 9 
per cent has just been declared and paid.)

Union Bank regular 8 per cent and 1 per cent bo-

JANUARY BOND SALES.
The municipal bond sales in Canada for January, as 

compiled by The Monetary Times, amounted to $2 
971,185, compared wjth $1,676,693 for December-and 
$1,784,947 for the corresponding period of last year. 
Comparing the reAjrd of January, 1915, with that of 
the month Just ended, the bond sales 'are as follows:

!

1916.
.. . . $2,971,185 
.. .. 1,563,465

1915.
$1,784,947

340,000
Canada .. .. 
U. S...............

$4,534,650 $2,124,947

nus.
UNCLAIMED BANK BALANCES. Other factors which show that business is improv- 

ingare increased railroad earnings, larger bank clear­
ings ,as well as a big improvement in trade returns. 
Total railroad earnings iiv January show an increase 
of 37 per cent over the figures for last year, 
clearings show a large gain and practically every 
other trade barometer points “fail'".

There is now $861,518 on deposit in Canadian 
Banks unclaimed. Last year there was $934,771. The 
Montreal City and District Bank has the largest total 
of unclaimed balances, amounting to $118,794, the 
Bank of Montreal being next with $103,299. The Bank 
of British North American has unclaimed balances 
of $91,934. The Union Bank $85,778. The Bank of 
Commerce $78,560. In addition to unclaimed bal­
ances the banks hold unpaid certified cheques, drafts 
and bills of exchange totaling $214,994.

WHEN THE WIFE MIGHT OBJECT.
Bank !

An Illinois Life agent overcomes the problem of 
a possibly objecting wife by suggesting to the pros­
pect that if he were turned down by the company 
it would worry his wife, so better be examined first 
and have the policy come on, ready for delivery, be­
fore discussing the matter at home. — Eastern Un­
derwriter.

JANUARY BANK CLEARINGS.

Toronto bank clearings for January totaled $194,- 
864,304, the second largest January figures on record, 
having been exceeded only by those of the same 
month of 1913. Compared with last year there is a 
gain of $48,263,533, the largest gain shown since 
war began. Comparisons follow:—January, 1916, 
$194,864,304; January, 1915, $146,700,711; January, 
1914, $185,007,452; January, 1913, $196,761,458.

t

» EDUCATION NEEDED.

Education is what is needed to decrease the fire 
waste — personal education, imparted to young and 
old. Much stress is laid on the dangers of fire in 
most European countries, and the children at school 
are taught the subject and come to the benefit of 
such education quite naturally. The public schools 
of New York have recently also taken up the sub­
ject of instructing the children in regard to the 
habit of carelessness and fire prevention. Any step 
in this direction, when once generally carried out, 
will be of incalculable benefit to the nation.—Money 
and Risks .

LIVERPOOL STOCKS OF FOODSTUFFS.

The stocks of breadstuffs and provisions in stock 
in Liverpool on February 1 last were, as follows: 
Wheat, 791,000 centals; com, 1,118,000 centals ; 
bacon, 22,800 boxes; hams, 4,800 boxes; shoulders, 
900 boxes; butter, 8,200 cwts.; cheese, 34,300 boxes; 
lard, 2,400 tierces of prime western steam and 1,460 
tons of other kinds..

■I

! Hamilton bank clearings for the month of January 
were $13,839,201, as compared with $10,788,238 in 
1915, and $13,187,339 in 1914.

_J^bttawa bank clearings for January, 1916, were
Bradstreets reports 1771 U. S. failures in January, 

decrease of 25.5 per cent from January a year ago.
$18,354,205, as compared with $17,055,167 in Jan­
uary, 1915.

■f-i

THE

BANK OF BRITISH IETH
Established in 1836

Incorporated by Royal Charter In 1819.
$4,866,666.68 
$3,017,333.33

Head Office: 5 Gracechurch Street, London 
Head Office in Canada : St. James St. 

Montreal
H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal Cities 
of Canada, including Dawson City (Y.T.), and 
Agencies at New York and San Francisco in the 
United States. Agents and Correspondents in 
every part of the world.
Agents for the Colonial Bank, West Indies.
Drafts, Money^ Orders, Circular Letters of Credit 
and Travellers’ Cheques issued negotiable in all 

parts of the world.
SAVINGS DEPARTMENT AT ALL 

BRANCHES

G. B. GERRARD, Manager, Montreal Branch

Paid up Capital 
Reserve Fund...

ESTABLISHED 1872

*■ ■«

Head Office: HAMILTON
■«

CAPITAL AUTHORIZED 
CAPITAL PAID UP..........

$5,000,600
3,000,000

THEH
Royal Bank of Canada

Incorporated 1869

$25,000,000 
. $11,560,000 

$13,236,000 
- $200,000,000

Capital Authorized - 
Capital Paid up - 
Reserve Funds - -
Total Assets *,

HEAD OFFICE: MONTREAL
SIR HERBERT S. HOLT, President 

E. L. PEASE, Vice-President and Managing Director 
C. E. NEILL, General Manager

325 Branche, in CANADA and NEWFOUNDLAND; . 41 
Branches CUBA, PORTO RICO, DOMINICAN REPUBLIC 

COSTA RICA and BRITISH WEST INDIES

NEW YORK
Cer. William and Cedar Strait

LONDON, Eng. 
Princes Street, E. C

SAVINGS DEPARTMENTS at all Branches
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The Canadian Bank 
of Commerce
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ESTABLISHED 1867

PAID UP CAPITAL - $15,000,000 RESERVE FUND
HEAD OFFICE — TORONTO

D$13,500,000
the
De,
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BOARD OF DIRECTORS cha
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I .

Sa>Z. A. LASH, Esq., K.C., LL.D., Vice-President.
A. C. FLUMERFELT, Esq.

SIR JOHN MORISON GIBSON, K.C.M.G., K.C., LL.D. GEORGE G. FOSTER, Esq., K.C.
CHARLES COLBY, Esq., M.À.,Ph. D.
G. W. ALLAN, Esq., K.C.
H. J. FULLER, Esq.
F. P. JONES, Esq.

H. V. F. JONES, Assistant General Manager.

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L. President:
JOHN HOSKIN, Esq., K.C., LL.D., D.C.L. ROBERT STUART, Esq. 
J. W. FLAVELLE, Esq., LL.D.
A. KINGMAN, Esq.
HON. SIR LYMAN MELVIN JONES,
HON. W. C. EDWARDS,
E. R. WOOD, Esq.

JOHN AIRD, General Manager.

Int
Rai
GEIG. F. GALT, Esq.

WILLIAM FARWELL, Esq., D.C.L. 
GARDNER STEVENS, Esq.

BRANCHES IN CANADA z Tl133 in Central Western Provinces. 23 In Maritime Provinces.89 In Ontario. 81 in Quebec.44 in British Columbia and Yukon. H1
BRANCHES AND AGENCIES ELSEWHERE THAN IN CANADA

Portland, Oregon. Seattle, Wash.San Francisco. Mexico City.New York.London, Eng. SiSt. John’s. Nfld.
The large number of branches of this Bank enables it to place at the disposal of its customers and 

correspondents unexcelled facilities for every kind of banking business, and especially for collections.
SAVINGS DEPARTMENT

Connected with each Canadian branch, Yukon Territory excepted, and interest allowed at current rates.
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Review of U.S. Bond Market Ontario Grange Organization
first place, the technical position of the 

market explains a great deal. It was heavily over­
bought, and the speculative purchasing power ser­
iously taxed.
greatly augmented, and it is axiomatic that over- 
extension in this direction means that the danger 
point is nearby. In the second place, the appeal to 
the speculative imagination has lost its force. It is 
seldom that a runaway market is maintained merely 
because good earnings are reported. Combinations, 
deals, prospects of limitless advances because of 
limitless profits, fire the zeal and imagination of 
the public and compel it to buy more than it should.

Now that many of the bubbles have been pricked, 
and the over bought stocks have been readjusted in 
price somewhat tpore nearly to meet their earning 
power, the ever active imagination of the public faces 
in other directions, and seeing simply good earnings 
and reasonable dividends, instead of fresh treasure 
trove unbared each day, it becomes discontented, 
turns toward the unknown, and dwells upon the 
undoubted uncertainties that exist in our general 
situation. We believe that, on the contrary, this is 
surely a time to consider with constructive optimism 
the fundamental facts that underly our business 
structure, rather than to emphasize the potential 
dangers by which we are surrounded. The dangers 
have been close associates of ours for a considerable 
period, yet we have progressed far in spite of their . 
threatenings. And granted a policy of reasonable 
conservatism, more can be accomplished by going 
forward with courage than by a rapid retreat, or by 
a policy of pessimistic inaction.

/In theTrask and Co., of New York, say: The 41st annual meeting of the Dominion Grange 
was held in Toronto on February 1. In his a.ddress, 
as Master of the Grange, W. E. Wardell reviewed 
the history of the organization. The national body 
of the United States was organized in 1867 in Wash­
ington, and seven years later the first subordinate 
Grange in Canada was established at Stanstead, Que­
bec. By June of 1874 there were 24 subordinate 
Granges in Canada, and the first meeting repre­
sentative of the subordinate bodies was held at 
London in that month. In September following the 
first regular meeting of the newly-formed Dominion 
body was held in Toronto.................................." .

The report of Secretary Morrison stated that only 
twenty-two subordinate Granges remained in exist­
ence when the report was prepared, the others hav­
ing become merged in the United Farmers of On­
tario in accordance with the arrangement arrived 
at two years ago. Under these circumstances the 
question was raised by Mr. Morrison as to the ad­
visability of continuing the Dominion body.

However, when the meeting was held nearly fifty 
delegates, representing about as many subordinate 
Granges, were present, and it was decided to main­
tain the Dominion organization.

The following officers were elected: Master, J. C. 
Dixon, Moorefield ; Overseer, John Canswell, Palm- 
erstown ; Secretary-Treasurer, J. J. Morrison, Arth­
ur; Chaplin, Wm. McCrae, Guelph; Lecturer, Henry 
Glendenning, Manilla; Steward, Percy H. Sanderson', 
Dresden ; Assistant Steward, W. E. Leeson, Aylmer ; 
Gatekeeper, John Pritchard, Gorrie; Ceres, Miss M. 
Thompson, Palmerston ; Pomona, Miss E. Gilbert, St. 
Thomas ; Flora, Mrs. J. D. Pound, Aylmer; Lady 
Assistant Steward, Miss Dora Futcher, Middlemarch; 
Executive Committee: W. E. Wardell. St. Thomas; 
John McArthur, Holstein ; Judson Austin, Simcoe. 
Also Master and Secretary, as above. Auditors : 

Adams, Essex; Joseph Goodwin, Palmerston.

Spencer.
The

has brought certain leatures ol out

!passing of the first month of the new
situation into

year Vt
/ Iran

Commission house loans had been 1 Whi
wbeclearer relief.

railroad and industrial corporations 
that vigorous and wide-spread

Reports from
have demons!rated 
business activity is an accomplished fact. Orders 
on hand reported from a great variety of manufac-

show that the tide isluring and mercantile sources 
atm moving in, and that the nearby future is assured.

the dividend list arc steadily increas-
)

ThAdditions to
through increuM d rates, resumptions, and initial 

Uasic prices are high, while, money
mg
distributions.
remains low despite commercial and financial ac­

hat,or conditions on the whole are satisfuc- 
nntwithstanding certain ominous rumblings in 

The investment market i ; well main-

livity.
tory.
acme quarters, 
tallied, and the sale of $25,000,000 New York State 
<5 on approximately a 3.85 per cent basis, with no 
loss than five “all or none" bids, demonstrates the 
depth of the reservoir of unemployed funds.

There are other features, however, upon which

He

E

The end of the warthe month has shed no light., 
can no more be foreseen now than it could have been 

Our clearest business thinkers are still Ma
a year ago.
divided on the question of the ultimate effect upon

Our
Hoc
Mtour business life when the end finally comes, 

foreign relations continue in a state of most delicate 
balance, and we are told on the highest authority 
that wo cannot tell what to-morrow will bring forth. 
The Mexican situation is almost as unsettled as it 
has been at any time since the advent of our Ad­
ministration. and our domestic political affairs are 
becoming an increasingly important factor as the 
opening of the "spring drive" of this presidential 
year impends.

e St. P 
with St 
ling 10 
its aggt 
a new 1 
rails.
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Total revenue of the Minneapolis, St. Paul and 
Sault^Ste. Marie Mailway Company for the half year 
was $12,695,374, as against $10,334,109 for the same 
six months of 1914. After deducting total expenses 
and taxes amounting to $7,050,345," the operating 
revenue for six months is placed at $5,645,028, as 
compared with $3,807,202, for the same period a year 

ago, an increase' of $1,837,826.

A review of this hasty and very incomplete synop­
sis fails to throw any light upon the cause of the 
steady downward drift of our stock market. We had 
the uncertain features with us during all the ad­
vancing period of last autumn. Our actual and pros­
pective trade conditions are now more brilliant than 
at the height of the speculative activity — and yet 
bearish sentiment is distinctly on the increase. Why?

1T. H.
'Britii 
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FIRE LOSS IN CANADA.
The 1915 fire loss in Canada was $13,670,527., which 

Is $10,000,000 less than the loss in the preceding year.
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The New Zealand Government has done and Is 
doing much to develop tbç agricultural and pastoral 
resources orthid dominion, and with marked success. 
The Department of Agriculture has a staff of able; 
specialists who are active and alert, and-the indus­
try sdems to be developing very rapidly and satis­
factorily. Agricultural and pastoral products furn­
ish practically all of the exports, which in the year^ 
ending with September 30, 1916, amounted to $145,- 
861,803.

& 'i

Molsons
BANK

V- i

O.
HEAD OFFICE, TORONTO
Capital Paid up, 67,000,009

PELEG HOWUND,
President

Reynre Fund, $7,000,000 
E. HAY

General Manager
r^RAFTS, Money Orders and Letters of 

Credit issued available throughout 
the World.

• r! V ■ *
Live-Stock Interests.

The handling of diseases among live stock has 
been so successful that the country at this time is 
entirely free from foot-and-mouth disease, glanders, 
anthrax, tick fever, and scab, and much has been 

• done to reduce tuberculosis. When it becomes neces­
sary to slaughter diseased stock in the interest of 
the public the owner is paid one-half of the value of 
the animal. Meat for local consumption and export 
is inspected. Also much has been done to improve 
the breeds, both for beef and dairy purposes.

Experts have been employed to consult and ad­
vise with the dairy interests to great advantage. 
They inspect sites for manufacturing depots, furnish 
plans, give instruction in most improved methods, 
and grade the output before exportation. They have 
also done much to improve the dairy herds of the 
country by forming co-operative societies for test­
ing in the chief dairy centres and in persuading the 
herd-book societies to establish an official register 
for merit. The Government service has also been 
instrumental in the production of butter from cheese- 
factory whey, and with good results.

Farming Interests.

Six experimental farms have been established in 
different parts of the country, three of which are 
largely devoted to fruit testing. Soil tests are made, 
and the advantage of growing lucerne (alfalfa) and 
green manuring are demonstrated, as well as by re­
peated tests to determine the best plants for cer­
tain districts and soils. Plant-breeding work is in 
active progress on two farms, and at three farms 
young men are given instruction practically without 
cost to the parents. The department has also estab­
lished a co-operative field experiment scheme in 
order to induce men to follow the farm. Special agri­
culturalists are laying out and supervising trial 
crops on many private farms in different parts of 
the country — about 900 farmers having co-operated 
with the Government last year. These experts are 
also expected to control the rabbit and noxious- 
weed pests. The testing of agricultural seeds by the 
biologist is given special attention.

The Poultry Industry.

Experts are employed to look after the poultry 
industry, qnd two establishments are run by this 
department where pure-bred stock is raised and 
eggs sold to the public at a reasonable price. A 
poultry instructor is employed to give lectures and 
demonstrations in modern methods or poultry keep­
ing.

Incorporated by Act of Parliament, 1155

Dealers in Government and Municipal 
Securities.
Dealers in Foreign and Domestic Ex­
change.
Savings Department at all Branches. 
Interest Credited Half-Yearly at Current 
Rates.
tiENERAL BANKING BUSINESS TRANSACTED

Paid-up.Capital 

Reserve Fund .

$4,000,000 

. $4,800,000

HEAD OFFICE : MONTREAL

»■
s

Branches in 96 of the leading 
cities and towns in Canada. 
Agents and correspondents in 
leading cities of the United 
States and in Foreign Countries 
throughout the World.

SIR EDMUND B. OSLER M.P., President 
W. D MATTHEWS, Vice-president

.

C. A. BOGERT, General Manager -
f

Trust Funds Should 
Be Deposited0r\

/

In a Savings Account in The Dominion Bank. 
Such funds are safely protected, and earn In­
terest at highest current rates./

Incorporated 1832
! .When payments are made, particulars of each 

transaction may be noted on the cheque issued. 
Which in turn becomes a receipt or voucher 
when cancelled by the bank.

/

1 THE

Bank ofthe Home Bank
of Canada

>

Nova ScotiaORIGINAL
CHARTER

TORONTO GENERAL TRUST CORPN.1854.
The thirty-fourth annual report of the Toronto Gen­

eral Trusts Corporation and the first report of Mr. A. 
D. Langmuir as General Manager was received by 
the shareholders at their meeting a few days ago. 
The statement shows net profits for the year after 
all provisions of $345^456, or 10.63 per cent on capital 
and reserve.

. Capital Paid Up $ 6,500,000 
Reserve Fund - 12,000,000
Total Assets Over 100,000,000This amount, with $86,487 carried 

forward from 1914, made a total of $431,943 available 
for distribution.

Mr. A. D. Langmuir, General Manager, gave some
interesting figures of the growth of the company’s 
business, and pointed out that the new business as­
sumed by the Corporation during the past 
amounted to $7,795,000, or an increase over 1914 of

Branches in all the principal 
Canadian Cities and Towns ; 
throughout the Islands of New­
foundland, Jamaica, Cuba and 
Porto Rico, and in the Cities of 
New York, Chicago and Boston.

year
BUYING RAILS.

St. Paul railroad which closed for 30,000 tons rails $577,000. 
with Steel Corporation, has distributed orders total­
ling 10,000 tons with independent makers, making 
its aggregate purchase 40,000 tons. Rail maker# have 

new inquiry from a French railroad for 20,000 tons

e
UNION TRUST CO.

Net profits of $154,523 were shown by the Union 
Trust Company at the annual meeting Just held in 
Toronto. In moving the adoption of the report the 

/" TRADE WITH SOUTH AMERICA. president, Henry F. Gooderham, pointed out that
British government has decided to assist in de- the profits, after all deductions and contributions to 

velopment of trade with South America and will various patriotic funds, showed a return of 16 per 
appoint three consular officials conversant with busi- cent on the company's capital, and that the funds 
ness conditions in South America as commercial entrusted to the company for investment had made 
attaches of British legations at Buenos Ayres, Monte- a substantial Increase. J. W. McWbinney le gen- 
video and Rio Janeiro. eral manager of The company.

a
rails.

1 EVERY DESCRIPTION 
OF BANKING BUSI­
NESS TRANSACTED
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Heed Office, Toronto. James Mason,
General Manager

Branches and Connections Throughout 
Canada.

MONTREAL OFFICES
Main Office, Transportation Bldg., St. James St.

Bonaventure Branch, 523 St. James St. 
Hocbelaga Branch. Cr. Cuvillier and Ontario Sts. 
Mt. Royal Branch, Cr. Mt. Royal and Papineau 

Ave.

.Ifni -

*»
• ‘V

* :'



» •
!

)

I
I

t

!

i

'
f

r

I

o- #

Witt 
year, 1 

portât) 
of new 
these 
the wl 
the coi 
put un 

The 
the co; 
manife 
the be 
took tl 
tically 
The r< 
Works 
with tt 
less a< 
supplif 
the sii 
refrige 
control 
Ameri< 
outside

Thes 
sequen 
the nei 
and ge 
and, 1$ 
mental 
trade ’ 
the pai 
of the 
contrai 
celed; 
their ii 
in g an 
of con 
industi 
of the 
considi 

Bvet 
refrige 
the tri 
course 
gratuls 
for the 
Contiu 
time t 
import 
the lei

The 
part tt 
directe 
amoun 
total o 
the wt 
active 
have s 
in Fra 
hithert 
the fir 
diate t 
order i 
and th 
entirel: 
to has 
connec 

In Fi 
was m 
these e 
result i 
but llti 
import! 
home i 

creasec 
an imp 
fore, c< 
in Frai 
United 

, British 
import! 
South 
Brazil,

"A c
i

■

I. . I

Toi. :

)

- J

X

■5* ■ ■ . .. r ■ ■

THE JOURNAL OF COMMERCE12 Februaiy 8, 1916.

BRANDRAM-HENDEBSON REPORT

The Western Trade Outlook The annual statement of Brandram-Henderson, 
Limited, which appears in our present issue is very 
much the best statement that the Company has ever 
made. The net profits for the year were $175,688, 
as compared with $130,475 in the previous year. This 
year’s profits plus the balance of $117,368, carried 
forward from the year before gave a total of $293,056, 
to the credit of profit and loss and from this sum 
the following disbursements were made: Interest 
on bonds to September 30 and reserve provided for 
October and November, $25,342; dividend on prefer­
red stock paid and accrued, $24,500; reserve for 
plant depreciation, $7,500; subscription to Patriotic 
and Red Cross Funds, $6,050; sinking fund for re­
demption of bonds, $14,600; a total of $77,992, which 
subtracted from the above balance at credit of profit 
and loss, leaves a net credit balance carried forward 
of $215,064. The report shows that in all depart­
ments and throughout the entire territory served by 
the Company, with the exception of the Canadian 
West, there has been a remarkable increase in the 
sales of B-H. products; particularly has this been 
so in the export field.

The closing paragraph of the report states that in 
view of the general commercial uncertainties brought 
about by the lack of precedent to serve as a guide 
to the future, occasioned by the great war, it has not 
been considered a fitting time for the payment of 
dividends on the common stock of the Company, 
but rather for the establishment of substantial im­
mediate reserves.

(From “The Commercial’’, Winnipeg, Man.)

The actual figures showing the income of West­
ern Canada on account of its agriculture between 
September 1 last, and the end of December cannot 
be emphasized too greatly.

In the first place, the record of grain inspections 
in Winnipeg shows pretty accurately how much of 
last season's crop has been marketed. In comparison 
with 1914, the amount of grain inspected between 
last September and the end of the year was almost 
three times as great. The total volume of wheat 
that passed through Winnipeg in the period men­
tioned amounted to 187,738,800 bushels, as compared 
with only 69,000.000 bushels for the corresponding 
period in the previous year. Adding oats, barley, 
flax, rye and scheenings, the total was 242,594,700 
bushels, as again 93,854,473 bushels in 1914.

Money Received for Crop to December 31.
That unprecedented movement of grain out of the 

West last. Fall, due, of course, to the pressure of the 
largest and best crop ever produced in Canada, 
is reflected now in other figures than those of the 
tiovernmcnt grain inspectors, namely, the equivalent 
receipts in dollars and cents. Based on the actual 
daily prices for the different grains at Winnipeg dur­
ing the months from September 1 to December 31, 
the West has received already from its crop some 
$202,000,000. That amount was made up as follows: 
Wheat, $177,562,638.50; oats, $18,231,982; flax, $2,- 
532,904.75, and barley, $3,624,418.05. In the year 
1914 the total receipts, to compare with the amount 
Just quoted for 1915, were $89,134,1 14.13.

Dairy Industry Returns Increased Profits.
In addition to the greatly increased income from 

grain, the dairy industry in all three middle West­
ern Provinces returned more money than it did in 
any former year. Each Province showed a sub­
stantial increase in its output of butter and cheese, 
and the prevailing high prices have made the mone­
tary return correspondingly large. Manitoba’s in­
come from butter, cheese, milk and cream last year 
amounted to $3,845,000; Saskatchewan’s was $1,182,-

357, and Alberta’s amounted to $1,426,881, making a 
total for the West of $7,365,683, or an increase of $1,- 
339,063 over the receipts of 1914.

Western Live Stock Industry Profitable.
The returns from the stockyards of Winnipeg and 

Calgary made another item In the West's Income, 
amounting to almost $26,000,000. While the livestock 
industry did not come within $800,000 of doing as well 
as it did in 1914, it shows a big increase over 1913, 
and, altogether, with the exception of hogs, was as 
profitable in 1915 as in any other year.

$235,000,000 From the Land.
Taking these various items as a whole, the three 

middle Western Provinces by the end of the calen­
dar year, which really marks only four months of 
the Western crop year, had received from the land 
the splendid sum of $235,000,000, as compared with 
$121,500,000 at the end of 1914, and $144,600,00 at 
the end of 1913.

78,000,000 Bushels Still on the Farms.
The returns from the West, moreover, are not 

as yet by any means complete. The first four months 
of the crop year naturally is the big liquidating 
period, but this season a large proportion of the total 
grain production remains still to be forwarded to 
market. On the assumption that the Western wheat 
crop alone has amounted to 340,000,000 bushels, it 
will be found, after accounting for the 187,738,800 
bushels already inspected, the volume in store in 
interior elevators, amounting roughly to 45,000,000 
bushels, and the home requirements for seed and 
milling, amounting to some 30,000,000 bushels, that 
there are still about 78,000,000 bushels of wheat 
maining on the plains to be forwarded to market. 
Improved Business Conditions In British Columbia.

Farther West, in British Columbia, there are evi­
dences of improved conditions in business. Ship­
building is the latest development under way at the 
Pacific Coast. This week, a despatch from Van­
couver stated that at a meeting of manufacturers,

held recently, a company capitalized at $2,500,000 
had been formed for the purpose of building sailing 
vessels to be operated in the lumber export trade 
of British Columbia. These ships are also to be used 
for exportation of other products of British Columbia. 
Steamships are also to be purchased if they are 
available, with a view to assisting the exportation 
of lumber. Capital to cover the initial expenses 
was subscribed at the meeting, and an effort prob­
ably will be made to get some Provincial Govern­
ment support for the enterprise, by the guarantee 
of bonds.

re-
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supervise the distribution ot Australasian meat not 
required tor army purposes consisted of Sir Thos. 
Robinson, K.C.M.G., agent-general tor Queensland; 
Sir E. Montague Nelson. K.C.M.O., chairman ot the 
Colonial Consignment and Distributing Co., Ltd., and 
Sir Thos. Mackenzie, K.C.M.G., high commissioner 
for New Zealand.

Frozen Meat Trade of Great
Britain

Review ef Last Year'» Operations by W. Weddel & Co., Ltd., of London.
Increased Trade.

The total receipts ot all kinds ot frozen and chilled 
meat in 1915 amounted to 664,508 tons, as against 
694,427 tons in 1914, and 720,257 tons in 1913. The 
Board ot Trade valuation ot these arrivals was £39,- 
671,913 in 1915, as compared with £30,059,527 in 
1914, and £26,648,161 in 1913. From these figures 
it will be seen that while the quantities last year 
fell short of the previous year by only 4.31 per cent, 
the valuation made at time of arrival increased by 
about 33 per cent.

Taking 100 as indicating the average of top quo­
tations recorded for twelve leading descriptions of 
frozen meat for the past ten years, the index figure 
for 1915 was 161.18, as compared with 122.61 for 1914, 
103.56 for 1913, 96.65 for 1912, and 86.26 for 1911. 
Wholesale values have risen by 86 per cent within 
five years, and two-thirds of that advance has taken 
place since August, 1914. Stated otherwise, the aver­
age prices current on Smithfield market in 1915 
show an increase of over 40 per cent since the out­
break of war.

The world’s export output of frozen and chilled 
beef, mutton and lamb in 1915 is estimated at 882,- 
658 tons, compared with 800,413 tons in 1914, and 
767,311 tons in 1913.”

Without doubt, 1915 was an altogether abnormal 
year, not so much in respect of the volume ot im­
portations, or the range of prices, or the opening up 
of new markets and new sources of supply, although 
these were all noteworthy, as because practically 
the whole trade, almost alone among the trades of 
the country, was taken out of commercial hands and 
put under official control.

The Importance of frozen meat in connection with 
the conduct of the great war was made abundantly 
manifest in the course of 1914; but it was not until 
the beginning of 1915 that the British Government 
took the steps necessary to secure what was prac­
tically complete control of the industry at all stages. 
The requisitioning of the outputs of the Freezing 
Works of Australia and New Zealand, by agreement 
with the Australasian governments, on terms more or 
less acceptable to the producers, secured the main 
supplies produced within the British Empire; while 
the simple expedient of commandeering the British 
refrigerated mercantile marine effectually secured 
control of the foreign supplies — primarily of South 
America, and indirectly of North America and all 
outside sources.

army requirements, which also influenced-the Gov­
ernment in taking control ot the trade, was the de­
sire to regulate sales in such a way that prices, it 
advanced at all, would not be unduly raised to the 
general public. In view, however, of the reduction 
in the total supply ot home and imported meats 
available, coupled with the increased consumption 
in the army, and a strong civilian demand, it was 
impossible fully to attain this object. As a simple 
matter of fact, soon after the Government took over 
supplies, but not necessarily in consequence thereof, 
wholesale prices advanced materially, and the 1915 
average at Smithfield was about 30 per cent higher 
than the 1914 average. Neither in the United King­
dom nor in France can it be said that there was 
much ground for serious complaint against the prices 
generally ruling, having regard to what was common­
ly feared might happen in the event of a war with 
any great power, even with Britain retaining full 
command of the seas.

Whereas in 1914 retailers generally had a very un­
profitable year on account of the difficulty they ex­
perienced in raising prices to a level commensurate 
with wholesale values, their position in 1915 became 
distinctly more favorable, partly through the elimina­
tion of much of the excessive competition which in 
recent years had characterized the retail trade. Not

Guaranteeing Supplies.
These important steps, far-reaching in their con­

sequences, were taken with a view to guaranteeing 
the necessary supplies, not only for the British army 
and general public, but also for the French army, 
and, latterly, for the Italian. They involved funda­
mental changes in the methods of carrying on a vast 
trade which has been built up painstakingly during 
the past thirty years. In order to attain the objects 
of the Board ot Trade and the War Office, existing 
contracts were left unfilled or unceremoniously can­
celed; steamers were diverted on short notice from 
their intended routes; the established modes of buy­
ing and of selling were entirely altered; freedom 
of contract ceased to exist; and at every stage the 
industry became regulated and controlled at the will 
of the authorities, untrammeled by any ordinary 
considerations of loss or profit.

Even although an appreciably larger amount of 
refrigerated tonnage than in 1914 was available for 
the transport of meat from all sources during the 
course of the year, it becomes a matter for con­
gratulation to find, when due allowance is made 
for the delivery of a large number of cargoes to the 
Continent, and for the detention of steamers from 
time to time on transport service, that the total 
imports into this country were maintained at near 
the level of the previous year.

only did retailers succeed in raising the general 
level of prices, but, as a result of the extravagantly 
high wages secured by the working classes, the 
sumptive demand was not appreciably checked by 
the advance.

BRITISH BUY RAILROAD TIES.

The British authorities have made an offer of 5 
cents apiece for 100,000 cast off railroad ties to 
the Boston and Maine Railroad. Formerly the rail­
road burned all its old ties, but orders were sent 
throughout the system to-day directing that they be 
saved. It is understood that the British Government 
is negotiating with other railroads in the hope of 
obtaining half a million ties for use in constructing 
trenches in France.

con-

Middle-elass consumers doubtless 
restricted their consumption of meat, as much on 
account of the high prices as through any conscious 
effort to follow the advice of the Government to 
economize in meat consumptions.

The committee appointed by the Government to

RRANDRAM-HTENDERSON
General Statement of Assets and Liabilities as at 

30th November, 1915.
ASSETS

Real Estate, Buildings, Plant and 
Equipment, Goodwill, Patent
Rights, etc........................

Investment Account...........
Merchandise Stocks..........
Insurance, unexpired. ...
Accounts Receivable.........................
Cash on Hand and in Banks.!.

Profit and Loss Account for Year Ended 30th 
November, 1915.

CR.
$1,687,640.54 

3,745.00 
370,386.02 

1,297.46 
3,584.12 

15,832.60

By Balance brought forward 1st Dec.. 1014 . . 
Net Profit after deducting Head Office 

charges and Interest charges

% 1 17,368.40 

175,688.94

* 293,056.04$2,495,096.23

LIABILITIESContinental Consumption.
The Continent played a very much more important 

part than usual in the year’s trade, as the quantities 
directed to France and Italy are estimated to have 
amounted to over 150,000 tons, against an estimated 
total of only 26,210 tons in 1914. Inasmuch as almost 
the whole of this meat was used for the armies on 
active service, it is manifest that frozen meat must 
have secured a first class advertisement, not only 
in France and Italy, but in other countries where 
hitherto it had been practically unknown. One of 
the first results of this development was an imme­
diate demand for cold stores on the Continent, in 
order to handle the new commodity satisfactorily; 
and the lesson is hardly likely to be thrown way 
entirely, even in countries where refrigeration hither­
to has been considered to be quite unnecessary in 
connection with the food supply.

In France the increased consumption by the army 
was met to a large extent by the introduction of 
these entirely new supplies of frozen meat, with the 
result that values of French home grown meat rose 
but little above normal; while in this country the 
importation of meat being barely maintained, and the 
home supplies showing no great expansion, the in­
creased army consumption naturally hrought about 
an important advance in values. On the whole, there­
fore, comparing 1915 With 1914, the civil population 
in France was in a better position than that of the 
United Kingdom, through being permitted to use 

, British ships to supplement their home supply by 
importing frozen meat for the army from Australia, 
South and North America, Canada, Madagascar, 
Brazil, etc.

Capital Stock, Common. . 
Capital Stock, Preferred..
Bonds..........................................
Bond Redemption Reserve 
Bond Premium Account. .
Loans from Bank.................
Loans from Bank, Special A
Bills Payable...........................
Accounts Payable........................
Reserve for Dividend No. 17, 

Preferred Stock, payable Jan.
3rd,1916..........................................

Reserve for depreciation on Build­
ings and Plants.

Reserve for Bond Interest for
October and November............

Reserve for Subscription to Pat­
riotic Fund.......................

Profit and Loss Account................

. $ 970,000.00 
350,000.00 

. 413,200.00

. 86,800.00 
3,041.35 

220,000.00 
46.500.00 
66,187.16 
86,546.71

DR.

To Interest on Bonds paid and
accrued.................................. . . $
Dividends on Preferred Stock,

paid and accrued............
Reserve for Depreciation. . . . 
Subscriptions to Patriotic and

Red Cross Funds............
ing Fund for Redemption 
of Bonds................................

25,342.93

24,500.00
7,500.00ccount

6,500.00
Sink

14,600.006,125.00

22,500.00

4,132.00

5,000.00 
215,064.01

$ 77,992.93

Balance at Credit of Profit and Loss Account, 
30th November, 1915........................................ $ 215,064 01

Audited and verified,
P. S. ROSS & SONS,

$2,495,096.23

Audited and verified,
P. S. ROSS & SONS, 

Chartered Accountants.Montreal, 24th Dec., 1915. Montreal, 24th Dec., 1915. Chartered Accountants.

DIRECTORS’ REPORT
To the Shareholders of BRANDRAM-HENDERSON, LIMITED:

, Your Directors submit herewith tbeir Ninth Annual Report with Statement of Assets and Liabilities and abstract of Profit 
and Loss Account for the year ended November 30th, 1915.

The Net Profits for the year amounted to $175,688.54, which, with the balance of $117,368.40 carried forward from the 
previous year, makes the sum of $293,056.94 to the credit of the Profit and Loss Account. Out of this sum has been paid the interest 
on bonds to September 30th, and a reserve provided for October and November, also dividend on Preferred Stock. The sum of 
$7,500.00 has been provided as a reserve for depreciation, and the sum of $14,600.00 has been applied for Sinking Fund purposes- 
there has also been set aside the sum of $6,050.00 to cover the balance of the old subscription, and our new subscription of $5,000 00 
to the Patnotic Fund, leaving a balance of $215,064.01.

Your Directors have to report that in all departments and over the entire territory served by the Company, with the 
exception of the Canadian West, our trade has increased. This has been particularly conspicouus in the Export field where the in­
crease has been equal to fifty per cent.

* The acquisition of Pinch in, Johnson & Co., of Canada, Limited, on a distinctly favorable basis, has provided us with fine 
premises and plant in the city of Toronto, and adequate facilities for catering to our rapidly increasing Ontario business.

During the present year the Company has lost by death the inestimable services of its late President, Mr. Jos. R. Hender­
son, to whose sagacity, high standard of business integrity, enterprise and unremitting care, is to be largely attributed the success the 
Company h?s attained.

Mr. George Henderson, a Director and the Manager of the Maritime Branches since the formation of the Company waa 
appointed by the Directors in August last to succédé his father as President and General Manager, and the vacancies occasioned by 
the death of Mr. Jos. R. Henderson and the elevation of Mr. Justice Harris to the Bench, were filled by the appointments to the 
Board of Mr. T. S. Rogers, K.C., and Mr. I. C. Stewart. In November, Colonel Thos. Cantley, President and General Manager 
of the Nova Scotia Steel & Coal Co., joined the Board. K

In view of the general commercial uncertainty brought about by the lack of precedent to serve as guide for the future, 
occasioned by the great war, it has not been considered a fitting time for the payment of dividends on the Common Stock of this 
Company, but rather for the establishment of substantial immediate

Halifax, N. S., December 31st, 1915.

reserves.
On behalf of the Directors,

GEORGE HENDERSON, President*Price Regulation.
“A consideration subsidiary to the supplying of
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Boston Wool Situation■ London Wool SalesThe Wrist Watch
The fol 

been gaze
* High prices continued the rule at the ColematJ 
street sales last week. The offerings were easily 
absorbed, bringing record prices in many cases.

The “Commercial Bulletin,” of Feb. 5, says: “The 
fever and excitement which were so pronounced in 
the market last week have subsided more or less, 
although the market is on a slightly higher level 
now than it was then and a very substantial volume 
of business has been transacted through the present 
week and is still continuing.

“Speculation, especially in scoured wools, which 
was so pronounced during the last fortnight, has 
lessened very materially, the present level of prices 
being such that it is not conducive to speculative 
buying. It is questioned in some quarters whether 
or not the manufacturers are showing quite so 
keen an appetite for wool as they were, but in other 
sections of the trade the demand keeps up very well 
and the call seems to be just as strong as hitherto. 
Shipments of wool, as appears above, have been 36 
million pounds from January 1 to February 3, or 7% 
million pounds per week.

“Altogether, the market is in an extremely strong 
position at the present moment, whether considered 
from the domestic point of view or the foreign 
markets. The outlook for the future, likewise, seems 
to be a very stong one, but members of the trade 
are disposed to treat opinions expressed as to the 
future with more or less contempt, believing that 
it is impossible to tell anything about what may 
take place three months hence.

“Sales of domestic wool have been of fair pro­
portions, although not so heavy as they were last 
week. Dealers have not been without the opportuni­
ty, however, to sell in a fairly general way but have 
frequently refused to accept prices offered.

“No further licenses on merinos,” says two cables 
received from London this week. Whether this is 
the forerunner of a formal embargo declaration on 
merinos is not clear, but apparently England has 
decided that she will not let out any more wool for 
a while and probably this may be construed as mean­
ing for some time to come. The question of a for­
mal embargo declaration has been under discussion 
by the English Board of Trade this week according 
to several cables received in the trade, but nothing 
definite appears to have been decided upon the ques­
tion up to this writing.

"Prices at the sale have been maintained on a very 
firm basis this week and England has continued to 
take wool freely and Is maintaining prices readily 
enough all alone. The possible exception to this 
state of affairs is, as noted in our cables, the 
market on faulty greasy wools. In this connection, 
it is interesting to note that carbonizing plants 
which are available to the trade the world 
are rushed with orders.”

The Harvard Lampoon, In common with a number 
of our other comic and satirical journals, exhibits ft 
distaste for wrist watches. A watch strapped to 
the wrist in in its eyes the logical concomitant of the Cape of Good Hope and Natal scoured brought^ 
smell of perfume, an Inconsequent waxed moustache, cents on Russian account. Merinos were in active 
a silk. handkerchief up the sleeve, embroidered demand, Queensland scorned touching 80 cents and 
B. V. D.’s, and the other trappings "of the male greasy 56 cents, merinos ruling 10 to 15 per cent 
in competition with the female. As likely as not above the December series. On Thursday Russia 
the wearer of a wrist watch has his toenails pol- paid 72 cents for Queensland scoured and the home 

He is at all events a thing to be squashed trade the record price of 69 cents for slipêd lambs, 
or brushed aside as an insult to masculinity/ Medium merinos were occasionaUy 6 per cent below

... ,__, ______ ... „„„„ the best. Inferior and wasty sorts were a shadeWe do not suppose that upon reading these Jour- „ , ..easier. On Friday Queensland greasy merinos sold
at 36 cents. The sales were concluded with the 
Saturday session. The offerings were limited and 
were readily taken at firm prices, which showed 
gains of 5 to 10 per cent for inferior merinos over 
the December average and coarse crossbreds ad­
vanced from 10 to 15 per cent. During the series the
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nais the wearers of wrist watches drowned them­
selves immediately. We know, as a matter of fact, 
that they have neither drowned themselves nor taken 
poison. If they had we should have heard of it. 
For fortunately they are not the kind to be much 
disturbed by gibes of this sort. They are for the 
most part officers in our army and our navy, polo 
players, hunters, men who are too active to be dig­
ging into vest pockets to know the time. Instead of 
possessing a chain which catches on things, or a 
fob letter with a large “H,” or “C,” or “Y,” as many 
of the superbly masculine college students have 
done in the past, they fasten their timepieces secure­
ly to themselves.

Pine Ri 
Club, Liu 

Quintefeatures were the smallness of American buying and 
the strong Russian purchases of scoured merinos. 
Several record prices were paid for the latter two; 
scoured merinos brought 99 cents, greasy and sliped 
lambs, 67 cents. Moderate supplies are in sight. 
Large Government orders recently placed led to a 
beleif of maintenance of values. The home trade
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Hamilton, 
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bought 100,000 bales, the Continent 15,000 and Am­
erica 1,700, there being 5,000 held over.But we cannot help feeling that for the general 

run of men the old fashioned watch and chain or 
watch and fob is more fitting. For the macaroni, 
given to loud ties and highballs and intrigues with 
chorus ladies, a greater display of wealth is made 
possible. He has a cigar cutter, or perhaps a gold 
lead pencil, on the other end of the chain. The 
watch case is a convenient repository for a lock of 
hair or a photograph. His watch does not have to 
be fastened to him securely. His motions are slow 
and graceful, and even in the jostlings of the fox 
trot his timepiece is not likely to fall from his 
pocket.

For the business man or for the drummer the 
watch is an indication of financial standing. A 
great fraternity seal may blaze nicely from the 
chain. The scholar finds in it a justification for 
hibiting his insignia or learning. The professional 
man creates an artistic break in the broad and 
bulbous expanse of waistcoat which years have 
brought him.

But we are agreed with the comic journals on one 
point. No one should wear a wrist watch who does 
not look as if he could knock down any one caught 
laughing at him. It is the sight of the strong. — 
Chicago Tribune.

BANK OF FRANCE RETURN.
The weekly statement of the Bank of France 

shows the following changes :
Francs.

7,993,000
617,000

176,397,000

Gold in hand, increased............
Silver in hand, decreased .. 
Notes in circulation, increased 
Treasury deposits, increased ..

Arthur, $ 
Eldridg.

000.15,317,000
General deposits, decreased...................... 136,217,000
Bills discounted, increased 
Advances, increased.............

64,425,000
74,857.000

Turgeoi 
Chandie 
E. N. B 
La Fon 

$149,000.
The Pa

$10,000.

La Pre 
Montreal, 

G. & G

MONTREAL CUSTOMS RECEIPTS.ex- m
Customs duties collected at the Port of Montreal 

during the month of January, 1916, showed an in- mcrease close upon fifty per cent, as compared with 
the corresponding figures for last year.

The totals, with the increase shown, are as follows: 
January, 1916 . .
January, 1915 .. ..

.. .. $2,266,525.82 

.. .. $1,541,064.56
t 1

Increase .. . . $ 724,461.26 1 The 461 
ance Con 
meeting i 
the best. ; 
to income 
cent last 
dred milli

over. PRELIMINARY STATEMENT OF THE TRADE OF CANADA FOR DECEMBER

MONTH, AND TWELVE MONTHS ENDING DECEMBER, 1913, 1914, and 1915
GRAIN AT HEAD OF LAKES

The following table shows the stocks of the dif­
ferent grades of grain at Fort William and Port 
Arthur for the week ended January 29th. 1916.

Net prem 
Interest, 
To policy 
Net ledge 
Reserves. 
Total sur 
insurance 

It is sts 
increase : 
est carnet 
was an a 
pan y owii 
the surpb 
$1,158,000, 
cent on t

Twelve Months Ending December 

1913
>

1914 1915
Bushels.

. .. 84,308.20
. . . 10,652,037.40
. .. 4,656,476.20

. .. 2.902,315.00
. .. 1,462,589.40
. .. 2,592,176.10

11 Hard...............
1 Northern . . .
2 Northern . . . .
3 Northern . . .
4 Wheat...........
Others .............

Imports for Consumption:
Dutiable goods................................
Free goods............................................

Total Imports (mdse.)...........
Coin and bullion................................

Total Imports ..................

Duty Collected..................................

Exports:
Canadian Produce—

The mine.........................................
The fisheries...................................
The forest........................................
Animal produce.............................
Agricultural produce...................
Manufactures.................................
Miscellaneous................................

Total Canadian produce.... 
Foreign produce................................

Total exports (mdse.)............
‘Coin and bullion..............................

Total exports.............................

$ $ $438,539,132
220,524,739

302,516,664
178,802,345

481,319,309
132,864,585

261,842,173
188,705,601

656,063,871
14,175,708

410,547,774
21,275,888

672,239,579 514,183,894

113,881,578 81,771,651

471,823,632
22,349.903.10 

Bushels. 
119,405.02 

. .. 4,041,131.08

. .. 1.888,308.16
. .. 643.467.33
. .. 1,508,301.28

91,907,722
1 C.W..........
2 C.W...........
3 C.W...........
Ex. 1 Feed 
Others ..

59,073,167
20,237,345
42,532,673
51,612,569

208,642,660
54,010,873

108,777

436,215,067
24,301,179

460,519,246
13,894,418

474,513,664

53,781,132
18,659,961
41,871,383
68,216,972

127,122,783
69,181,924

491,699

379,265,854
49,019,658

61,814,582
21,673,415
49,779,509
94,513,460

230,644,063
151,751,244

3,952,972
London 

nary shoi 
tons and 
481 tons v 
of Januar; 
with an t 
mines, wi

8,200,614.19
Bushels.

689,167.39
350,244.28
77,572.30
56,971.32

152,288.02

3 C.W.
4 C.W.

614,129,845
39,358,567 • leRej. 428,315,512

19,618,773
653,488,412
128,337,710Feed

Others
447,934,285 781,826,122

i Ae*reftate Trade:
Merchandise 
Coin and bullion

WEST
A meeti 

Mining at 
February 
West Kot 
sidered, a 
of the sh: 
share, Ct 
WesCKoo

1,326,244.35
1119,586,117

28,070,126

1147,653,243

907,634,821
152,483,358

1104,036,186
149,613,598

1253,649,784

Storage Afloat.
Bushels.

Total TradeWheat ... .
Oats............

Note.—Reduction of winter storage afloat Is ex­
plained by the fact that three vessels are used as 
annexes to elevator and cargoes unloaded as stock 

in store.

... 1,098,386.20
824,606.04

1062,118,179

..

I . f . • _ . ' «T -•

- ■- . ■ ...- ---,

Month of December

1913 1914 1915

$ $ $
28,803,409
16,206,143

17,482,608
12,910,905

30,392,913
1,061,970

28,805,899
20,884,822

45,009,552
.7,567,289

45,690,721
9,429,288

52,576,831

7,845,300

31,454,883 55,120,009

9,242,1254,953,040

4,778,334
2,524,487
2,782,061
4,744,656

35,367,942
5,599,086

7,676

3,761,269
2,136,581
2,698,804
8,301,667

11,289,411
7,761,702

214,145

5,632,984
2,067,132
3,553,083
9,420,534

49,389,763
21,810,697

287,209

55,803,642
1,155,951

56,959,593
292,532

57,252,125

37,193,609
1,659,488

92,171,402
1,423,201

93,594,603
101,342

v 93,695,945

38,348,097 
. 79,923

38,928,020

69,241,010 139,285,324
1,141,893 9,530,630

70,382,903 148,815,954

101,969,145
7,859,411

109,828,956

■ I
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* 55S-New Companies *■
l§?f ■

f-.G > . \ , 1
The following new incorporations have recently; 4 . ' 'A* S

nii n f i t *rThe Mutual Life
been gazetted:—

Federal Charters.
C. Caplan, Limited, Ottawa, $50,000.
Canadian Steelwork, Limited, Welland, $5,000.
H. Muehlstein and Company, Limited, Montreal,

$10,000.
The Prescott Manufacturing Company, Limited, 

Prescott, $200,000.
Canadian Meter Company, Limited, Hamilton, $200,-

.e-:,»:ÿ:

*
1

Assurance Company
OF CANADA

000.
Blantyre Transportation and Coal Company, Limit­

ed, Montreal, $50,000.
Chalmers Motor Company of Canada,

Windsor, $1,000,000.
United Grocers, Limited, Toronto, $50,000.

Limited,

Ontario Charters.
Pine River Improvement Association and Country 

Club, Limited, Toronto, $100,000.
Quinte Produce Company, Limited, Toronto, $20,-

000.

FINANCIAL STATEMENT
For Year Ended December 31st, 1915

Ontario Groceries, Limited, Toronto, $40,000.
Presqu’île Summer Hotel Company, Limited, Tor­

onto, $50,000.
Pine Grove Milling Company, Pine Grove, $40,000.
Burton-Munro Mines, Limited, Toronto, $1,000,000.
The Economy Sales Company, Limited, Toronto,

$100,000.

Canada Soaps, Limited, Toronto, $100,000.
The Western Contracting Company, Limited, Port 

Arthur, $40,000.
Decamps and Company. Limited, Toronto, $40,000.
Perfection Fire and Motor Company, Limited, 

Hamilton, $1,500,000.
* The Great Lakes Realty Company, Limited, Port 

Arthur, $100,000.
Eldridge Lumber Company, Limited, Toronto, $40,-

CASH ACCOUNT
DISBURSEMENTSINCOME

Death and Disability Claims
Matured Endowments...........
Surrendered Policies. .............
Surplus......... .................
Annuities,. ......................

$ 745,701.59
439,730.00 
338,080. 37 
502,310.41 

9,391.21

Net Ledger Assets, 
31st December, 1914

Premiums (Net)..............
Interest, Rents, &c. .

$23,332,625. 57 
3,524,562.16 
•1,448,219.72

000.

Quebec ChârterS".
Turgeon Cardinal, Limitée, Quebec, $20,000. 
Chandler Machinery Company, Chandler, $49,000. 
E. N. Hebert, Limited, Montreal, $20,000.
La Fonderie d’Acier de Quebec, Limitée, Quebec, 

$149,000.
The Parrot Candy Company, Limited, Montreal,

$10,000.

La Prévoyance Ouvrière Compagnie, Limitée, 
Montreal, $195,000.

G. & G., Limited, Rock Island, $49,900.

$2,035,813.58- •

815,163.92Expenses, Taxes, &c...............

Balance Net Ledger Assets, 
31st December, 1915........ 25,454,429.95.

êd $28,305,407.45$28,305,407.45 —- . v—

BALANCE SHEET
K MUTUAL LIFE ASSURANCE

ASSETS LIABILITIES
The 46th annual report of the Mutual Life Assur­

ance Company of Canada, presented at the annual 
meeting in Waterloo, showed that the company had 
the best, year in its history. The ratio of expenses

■i
$21,174,359. (K) 

544,380. 95

10,000.00

Reserve, 31% and 3% . ;.................
Special Investment Reserve............
Reserve for unreported Death

Claims.........................................
Surrender Values claimable on -

Lapsed Policies...........................
Death Claims unadjusted................
Matured Endowments unadjusted.. 
Present value of amounts not yet 

due on Matured Endowment 
Policies

Dividends due Policyholders...........
Dividends allotted to Deferred Divi­

dend Policies issued since Jan.
1st, 1911.....................................

Dividends allotted to Accumulative
Dividend Policies......................

Due on account of Office Expenses
and Medical Fees......................

Taxes and Rents accrued..................
Premiums and Interest paid in

advance......................................
Credit Ledger Balances....................
Surplus, 31st December, 1915..........

$14,398,500.77 
6,698,227.38 
3,833,002.08 

7,223.98 
282,094.39 
291,535.36 

3,690.63 
542,729.59 
837,519.72

Mortgages..........................................
Debentures and Bonds................
Loans on Policies..............................
Premium Obligations........................
Real Estate........................................
Cash in Banks...................................
Cash at Head Office.........................
Due and Deferred Premiums (net). 
Interest Due and Accrued ............

to income fell from 17 per cent in 1914 to 16.39 per 
cent last year. Insurance in force crossed the hun­
dred million mark for the first time.

1915.

4,000. 00 
105,980. 00 

8,132:001914.
$ 3,281,885 

1,257,136 
1,591,446 

23,332,625 
19,628,810 
3,318,527 

94,477,360

$ 3,524,562
1.448,219 
2,035,813 

25,454,429 
21,174,359 
4,258,737 

.101,092,030
It is stated that the effect of the war has been tcf 

increase, rather than to diminish the rate of inter-

Net premiums .. . 
Interest, etc. .. . 
To policyholders . 
Net ledger assets.
Reserves,.................
Total surplus . . . 
Insurance in force

150,305,00 
19,298.92 V

: 123,468. 47

317,235.44

13,287. 65 
43,298. 72

est earned and to swell the revenue. Although there 
was an additional drain on the funds of the com­
pany owing to death claims arising out of the war, 
the surplus earned during the year, amounting to 
$1,158,000, was an increase of slightly over 10 per 
cent on the earnings of the preceding year.

62,195. 55 
59,844.64 

4,258,737. 56

$26,894,523. 90$26,894,523 90

Audited and found correct,
GEO. WEGENAST,J. M. SCULLY, F. C. A.

Auditor.WHY RATES GO UP.
London special says that official returns for Jan­

uary show that three sailing vessels totalling 153 
tons and ten steamers, with a total tonnage of 31,- 
481 tons were sunk by enemy warships in the month 
of January, with a loss of 410 lives. Three steamers, 
with an aggregate tonnage of 3,357, were sunk by 
mines, with the loss of two lives.

Managing Director.
Waterloo, January 19th, 1916.

COMPARATIVE STATEMENT
• le Increase

$ 433,709
444,368 

2,252,210 
*440,258 

6,614,670

Income.......................
Paid to Policyholders
Assets....... .................
Surplus........  ..........
Assurance in F orce...

WEST KOOTENAY LIGHT AND POWER CC6
A meeting of the shareholders of the Consolidated 

Mining and Smelting Company has been called for 
February 7, in Toronto, when the purchase of the 
West Kootenay Light and Power Co. will be con­
sidered, as well as a proposition to reduce the value 
of the shares of the company from $100 to $25 per 
share- Consolidated is a large buyer of Power from 
Wesi -Kootenay. ■

4 Calculated on the basis of market value of bonds.

- s

- . -.

r
I :_________ •

1914 1915

$ 4,539,073 
1,591,446 

24,642,314 
*3,818,479 
94,477,360

$ 4,978»782 
2,035,814 

26,894,524 
*4,258,737 

101,092,030

i

v



WESTERN ASSURANCE
COMPANY

Incorporated 1851

rsz •
FIRE AND MARINE

Assets Over 
Losses paid since 

organisation over

$3,500,000.03 ■■■■
$61,000,000.00

TORONTO. ONT.HEAD OFFICE,

ÜW. R. BROCK, President 
W. B, MEIKLE, Vice-President and. 

General Manager 4
QUEBEC PROVINCE BRANCH

61 St. Peter Street, MONTREAL
ROBERT BICKERDIKE, Manager i 1 A

LIMITED
OF LONDON, ENGLAND

FIRE INSURANCE SINCE A.D 1714 
Canada Branch, Montreal:

T. L. MOKR1SE Y, Resident Manager.

North-West Branch, Winnipeg :

TIIOS. I3RUC1C, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION.

mr. r. o. McCulloch,
Director Mutual Life Assurance Co. of Canada, 

whose annual meeting has just been held.

GREAT WEST LIFE
Business issued by the Great West Lite Assur­

ance Company during 1915 was the largest in the 
company’s history, totalling $24,457,929.

The total income for the year was $4,779,490, an 
increase of $554,034. Assets at the end of Decem­
ber amounted to $19,204,545, an increase for the 
year of $2,468,101, while the surplus for the year 
reached $973,678, making the company’s net sur­
plus $2,874,796. Business in force at the end of 
the year reached the big total of $119,466,067, an 
increase for the year of $11,244,135.

Net death claims, including war losses, were 45 
per cent of the expected.

TITANIC CLAIMS.
Burlingham, Montgomery and Beecher, attorneys 

for the White Star Line, announced recently that 
agreements had been completed with 200 Titanic 
claimants whereby about $600,000 will be paid in set­
tlement of the claims.

The few who are unwilling to accept the terms 
of the ship owners will rely for their claims 
the decision of Judge Mayer in the limitation of 
liability proceedings before him now pending.

The total claims amounted to approximately $18.- 
000,000. Big claims were pared down more than 
small.
$1.000 each.

upon

Many immigrants, it is said, will receive

WHERE WILL YOU BE AT SIXTY-FIVE?The London & Lancashire Life 
and General Assurance 

Association, Limited

SUN LIFE REPORT- At twenty, sixty-five seems far away; but it may 
be interesting to.know just where we will be finan­
cially, at that age. 
piled by a big life insurance company after a vast 
investigation for their 
rect:

The Sun Life Assurance Company has just closed 
a most successful year. According to preliminary 
figures just issued the total receipts from premiums, 
interest, rents, etc., amounted to $15,972,672, an in-

The following statistics, com­

own information, are cor- 
average healthy men at twenty- 

five, at sixty-five 36, will be dead, 1 will be rich. 
4 will be wealthy, 5 will be supporting themselves 
by work, 54 will be dependent upon friends, relatives 
or charity.—American Magazine.

Offers Liberal Contracts to Capable Field Men

GOOD OPPORTUNITY FOR MEN TO BUILD 
UP A PERMANENT CONNECTION.

\ e i - : .marly uexire Representatives for City of 
Montreal.

Chief Office for Canada:
1«4 ST. JAMBS STREET, MONTREAL.
ALEX. BISSFTT, Manager tor Canada.

Out of 100crease of $920,397 over 1914 and of about $2,000,000 
over 1913. Assets were increased during the year 
by $10,138,767 and now stand at $74,326,423. In the 
previous year" the increase was 8% millions.

The total surplus of the company over all liabili­
ties and capital, is given as $7,545,591. which 
pares with $6,503,793 at the end of 1914. The increase 
of $1.041,797 follows a gain in 1914 of $750,807.

A few leading comparisons are given in the fol­
lowing table:

com-

PREPAREDNESS.
Life insurance is not open to the charge that is 

sometimes urged against preparedness for 
it begets the

war, that
very calamity against which it pre­

pares (Vice-President Buckner of the 
Life says).

British America Assurance 
Company

1915.
$ 74,326,423 

15,972,672 
7,545,591 

34,873,951 
257,404,160

increase.
$10,138,767

920,397
1,041,797
2,706,512

39.104.325

New York 
Nor is the money spent for it all used 

year in carrying on this system of

Assets................... .
Cash income .. 
Total Surplus. . 
Assur. issued. .. 
Assur. in force ,.

up from year to
preparedness. The value of a life policy continually 
increases until it matures. The large accumulations 
of the legal reserve

FIRE, MARINE AND HAIL.
Lofises paid since organization over $38,000,000.00.

President companies
five thousand million dollars 
men have saved by preparedness.

now aggregating 
— show what living ■

XV. It. BROCK 
W, B. MEIKLE, Vice-President and General Manager

PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Strcat

MONTREAL

EARNING CAPACITY
Edward H. Harriman is long dead, but the impress BEDS FOR CONSUMPTIVES,

of bis genius remains on many things. Take Erie. Mr- James C. Tory, of the
When Harriman put his hand in ills pocket to save ComPany of Canada, has recently contributed to the 
that railroad from bankruptcy the genera] assurap- funds o£ the Muskoka Free Hospital for Consump­
tion was that he was merely postponing its con- tives’ at Gravenhurst, Ontario, cheque for $250 to
fession of insolvency to further a great Stock Ex- endow a bed there for the year 1916. This makes 
change campaign which was then under way. That the third Montreal bed endowed at this hospital 
was only a guess. Events subsequently proved how *tbe ot*ler lwo being maintained by Mr.
well his action was justified. A,nd thousands of hold- W' McConnell) and thereby
ers of Erie after seeing their property bridged over three needF patients from this 
a serious emergency have lived to witness its rise 
to comparative affluence.

Resident Manager. 
Have Vacancies for a few good City Agents.

THOMAS F. DOBBIN, Sun Life Assurance

I funded in ISJ1

THE LAW UNION AND ROCK 
INSURANCE CO. LIMITED and Mrs. J. 

makes provision for
province.vt- LONDON

DO
But probably few men HONOR IN BUSINESS 

ever lived with truer conception of the value and **t0 fulfill
Assets Exceed $48,000,000.

Over $12,500,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

IS ALWAYS AN ASSET.
every promise; to mix integrity with 

every article you sell; to be courteous and kind; to
Ïe,terr m*** ‘° t0 build «P with hope for
whh nZ ^ y°Ur gUiding star = to keep faith 

This, as will be readily recalled, was thing better than'it' has y°UrSe'f’ to try t0 do 
on the memorable occasion when Baltimore and shoddy and bombast- ee° done; t0 hate «hum. 
Ohio cut into its surplus to maintain its 6 per cent successful busings "VoLrian ,18 ^ kingd°m 
status. Here also, however, events have vindicated an Servlce.
his judgment, there earning capacity and growth 
warranted drawing on surplus funds and the future.
Many persons held that the resultant deficit meant In connection with the recent news "t 
a 4 per cent and perhaps a 3 per cent basis eventually has been published to the effect that th™ W’liCh 
for Baltimore and Ohio stock. But it has since been war loan of the Australian Commonwealth 6 
demonstrated that the worst times the road experi- a success, it is of interest to know that i 
enced in 20 years did not force this stock’s dividend subscriber to this loan was the M„t i T ,'argest 
below 5 per cent while to-day it is looking forward Citizens Assurance Company Limited t„ ^ 
with reasonable certainty to an increase to the for- subscribed being £1 250 000 ’ nr ™ a. L amount mer rate of 6 per cent.- Adam., in Boston News Bu- To the first CommoiweaM war loan tbi ’ * B°,00°- 

reau subscribed £1,000,000.

earning power of railroads than the late E. H. Harri-
llis pre-eminence in this regard was notably 

evidenced when, contrary-to liis usual practice, he 
voted for a dividend which many critics thought 
unwarranted.

man.
Canadian Head Office:

57 BEAVER IIALL IIILL 
Montreal the

/iftntf wanted in unrepresented towns in Canada
3. E. E. DICKSON. Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept.

of

A BIG SUBSCRIBER.

Commercial Union Assurance Co.
LIMITED 
The Largest General

OF LONDON, ENG. 
Insurance Company in the 

World.
(AS AT 31st DECEMBER, 1915 )

second 
has been

:::: ::

Capital Fully Subscribed 
Capital Paid Up.................

$14,750,000
1,475,000

Life Fund and Special Trust Fund........... 72,629,385
Total Annual Income Exceeds

*
company

45,000.000
133,500,000
174,226,675

1,208,433

Total Funds Exceed.......................................
Total Fire Losses Paid..................................
Deposits with Dominion Government....
Head Office, Canadian Branch — Commercial Union 

Building, 232-236 St. James Street, Montreal. 
Applications for Agencies Solicited in unrepresented

HOUSES BURNED BY GERMANS.
Belgian government gives following number of 

Cunard line has purchased steamers Anglo-Cali- 11011363 ln provinces of Belgium burned by th r 
fornia of 7,333 tons gross, and the Den of Ogil, of mans: Brabant, 5,821; Liege, 2,703; Antwerp ^/OM- 
5,689 tons gross, in order to augment Liverpool and Malines, 1,748; Dinant, 2,232; Namur, 1710- Ph’lt 
New York cargo service. Company has also pur- vllle’ L301; Huy, 225; Verviers, 581- War era ml TiT 
chased liner Stattendam of 32,500 tons from Holland- T“rnhout, 40; tital, 18,207. Figures for Ft ’a

are not obtainable. landers

CUNARDS BUY BOATS.

districts.
J.. McGREGOR,-----------------Mgr. Canadian Branch

Asst. Manager.W. S. JOPLING America line to replace the Lusitania.

T ■
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THE “EIGHT-HOUR” CAMPAIGN
Concerning the so-called eight-hour campaign, the 

conference committee of American railroad man­
agers is issuing a circular which says, in part:

Many millions of dollars will be added to the rail-

FB
-

Impregnable0Â;,

gp>. road pay-rolls if the 400,000 men in train service 
force the carriers to meet their new demands for Assets of the Sun Lite of 

Canada have more than 
doubled in the past five years, 
have more than trebled in the 
past nine years, and have 
more than quadrupled in the 
past eleven years.

At Dec. 31st last they stood 
at $64,187,656: now they ex­
ceed $72,000,000—easily the 
largest ameunt held by any 
Canadian Life Company.

Sun Lite of Canada policies are safe 
and profitable policies to buy.

higher wages.
This is the first country-wide demand by railroad 

workers for more wages.
The railroad payroll now approaches $1,500,000,000 

a year for nearly 1,800,000 men. The 1910 payroll 
was $1,140,000,00 for 1,700,000 men; for the same 
number of men in 1914 the payroll was $1,470,000, or 
a quarter of a billion dollars more, because of wage 
increases. The employees’ share of total receipts 
has risen from 40 per cent to 45 per cent in the 
past few years.

The engineers, firemen, conductors and trainmen 
are a third of a million, and their share of the pay­
roll approaches $400,000,000 a year. While these 
employes are 19 per cent of the railroad army, they 
absorb 28 per cent of the payroll. Their concerted 
demands for higher pay increased their yearly earn­
ings from 1910 to 1914 by more than $70,000,000 
without any increase in the number of men employed.

Wages earned by the men of the trains vary all 
the way from $800 a year paid the “green” brakeman 
to the $2,500 to $4,000 a year piled up by the “aris­
tocrats of the rail,” the engineers on the best pas­
senger runs. Thousands of the men at the throttle 
earn upwards of $2,000 a year, and monthly pay 
checks of $200 to $250 are common on roads whose 
stockholders have forgotten what a dividend check 
looks like. Many of the engineers are higher paid 
than bank presidents in the smaller communities 
through which they run.

Nearly four-fifths of the trainmen are employed in 
freight and yard service.

*
y

;

SUN Li FE^yssurance 
Qmïïpan^OF CANADA
Head Office^Montreal

MR. T. B. MACAULAY,
Sun Life Assurance Company, whose annual 

port has just appeared.
re-

Business
PermanencyINSURANCE LECTURES.

President Lawrence Priddy of the Life Underwrit­
ers’ Association of New York has effected an arrange­
ment with Columbia University whereby the institu­
tion will give a course of lectures on Fridays, weekly, 
under the auspices and in co-operation with the 
underwriters’ association. The course began Friday, 
January 21, and ends about June 2.

Through the courtesy of the Merchants’ Associa­
tion of New York the lectures will be given in its 
auditorium on the ninth floor of the Woolworth 
building, and the course will be conducted by Dr. S. 
S. Huebner, instructor in exetnsion teaching, Colum­
bia University, and professor of insurance and com­
merce, University of Pennsylvania.

The lectures will cover a period of two hours and 
will begin about 5.30 or 7 o’clock, whichever hour is 
most convenient to those who join the class. The 
cost for the entire course will be only $12. The 
course in not limited to the members of the New 
York association ; all serious-minded persons who de­
sire to familiarize themselves with the great sub­
ject of insurance are invited to join the class.

One of the greatest contributors to the permanency 
of a business is partnership insurance.

A North American Life partnership policy will es­
tablish a high degree of credit and safeguard your 
business in any eventuality, be it financial stringency 
or death.

The numerous advantages which this form of policy 
offers will be explained by any representative or 
■ pen direct communication with

North American Life 
Assurance Co.

“TAKE ONE.”
The Western Union is putting up a large building 

in New York at the corner of Broadway and Dey 
street. As we passed the other day two or three 
7-ton girders were piled along the side of the street 
On the end of one of them some merry wag had writ­
ten in chalk, “Take One.” That is what we say about 
our Equitable policies—and they are easy to carry. 
—Agency Items.

“Solid as the Continent."
HEAD OFFICE - • TORONTO, CANADA,L P

#•
ft

Burglary Insurance
STORES, OFFICES,
CITY RESIDENCES, 
SUMMER RESIDENCES.

BRIGHT OUTLOOK.
According to all indications there will be a large 

sale of life insurance policies in 1916. Business 
conditions point that way. The confidence of agents 
that the production of new business is to be large 
is' in evidence in all parts of the country. Agency 
enthusiasm seems to be in the air.—Insurance Press.

AN ARGUMENT FOR THE ENDOWMENT 
INSURANCE ■

(Evening Sun, New Y'ork.)
A real lack in our scheme of living is the ab­

sence of tasks for old men. Some months ago we 
pointed out the economic cruelty, very needless 
and senseless, that the prejudice against elderly 
workers wrought at the bottom of the ladder. It 
likewise may work injustice at the top. Old age 
with its arrival, impairing some of the most valu­
able faculties of our princes of hard and success­
ful work, often leaves them with other faculties 
not only unimpaired, but actually heightened by 
being left supreme. Whether in the counsels of 
business or in those of State, there should be a 
place for men over 70.

Their value, which has been slowly ripened, should 
be conserved. Their own mental comfort and self- 
respect, their nèed to continue the habit of work, 
should receive this justice.

Accident, Health, Plate Glass, Burglary, Fidelity, Judi­
cial and Contract Bonds, Employer’s and 

Public Liability.MARINE INSURANCE.
New York marine insurance men say that certain 

parts of their market have been almost demoralized 
as a result of the Appam affair. Some underwriters 
are refusing to write insurance on shipments either 
to Africa or for other ports via the African cape.

The Provident Accident 
and Guarantee Company

<HEAD OFFICE---------- MONTREAL.
160 St. Jamas Street. Tel. Main 1626.

JANUARY FIRE LOSSES.
The Monetary Times’ estimate of Canada’s fire 

loss during January amounted to $1,649,217, compar­
ed with December loss of $1,595,255 and $1,249,- 
886 for the corresponding period of last year.

Ihe Independent Order of Foresters
Policies issued by the Society are for the 
protection of your family and cannot be 
bought, pledged or sold.
Benefits are payable to the beneficiary In 
ease of death, or to the member In case of 
his total disability, or to the member on at­
taining seventy years of age.

Policies Issued From $500 to $5,000,
TOTAL BENEFITS PAID - 42 MILLION DOLLARS 

ttuuU. J. LARCH, fci.S.
Temple Bldg., Toronto, Can.

.... ELLIOTT G. STEVENSON. S.C.R.
Temple Bldg.. Toronto. CUb

FARMERS’ INSURANCE CO.
The reports read at the 22nd annual meeting of 

the Ayr Farmers’ Mutual Fire Insurance Co., held 
in Ayr a few days ago, were the best in its history. 
There was an increased business of $159,000 for 
the year. This brings the total up to near $4,500,000.

B.C. MINE ACCIDENTS.
In 1915 there were 52 miners killed in British 

Columbia as compared with 17 in 1914.
-J

)
Bradstreet’s Failures in Canada in 1914 and 1915, with

Assets and Liabilities
No. No.

1915 1914
470 540
94 114

796 1,035

SI r> Assets
1915

$1,424,010
365,312

5,575,240
460,965
403,400
54,120
86,085
3,300

5,739,560
752,520
615,190

Assets
1914

$2,136,112
315,921

5,555,688
248,850
717,574

80,033
169,305
267,840

3,087,669
469,931
478,663

Liabilities
1915

$4,065,450
951,844

10,146,325
926,357

1,023,377
68,526

221,551
7,075

1,212,860
1,581,008
2,187438

Liabilities
1914

$5,489,575
682,775

11,737,889
578,090

1,707,982
200,186
411,791
669,795

6,146,944
1,340,052
1,886413

. “WE SHOULD WORRY.”
(Washington Surveying and Rating Bureau.)

Fire loss means the destruction of property that 
can neither be replaced nor recreated. It is an 
economic loss to the tax-produeting resources of the 
State. It is the wiping out of so much wealth that 
is gone forever, carrying with it in many instances . 
the ruin of business and throwing worthy men and 
women out of employment, bringing misery and 
Buffering to those dependent upon them. Fire loss 
is a public calamity, and it becomes every one’s 
duty to look upon it as such and to prevent it in bo 
far as possible. To give way to the “I should 
worry” thought that insurance companies are bear­
ing this burden is folly and error twice confounded.

Failures due to
Incompetence..............................
Inexperience »..............................
Lack of capital.........................
Unwise credits .. ..............
Failures of others................   .
Extravagance................ .... . ..
Neglect ..................................
Competition .. .. .. ................
Specific conditions .. .. ,. .
Speculation...........................   .
Fraud ...........................................

48 67
41 26
12 18
37 63

36
706

.32 32
150 263

$14,354,692 $13,627,666 $32,380,501 $30,741492: Total.. 2,626 2,890
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this 26tl

And, it is hereby ordained and declared that, if 
authorized by by-law, sanctioned by a vote of not 
less than two-thirds in value of the subscribed stock 
of the Company, represented at a general meeting 
duly called for considering the by-law, the directors 
may from time to time:

(a) Borrow money upon the • redit of the Com­
pany; (b) Limit or increase the amount to be bor­
rowed ; (c) Issue bonds, debentures, debenture stock 
or other securities of the company and pledge or 
sell the same for such sums and at such prices 
as may be deemed expedient; (d) Hypothecate, mort­
gage or pledge, the real or perosnal property of the 
Company, or both, to secure any such ponds, deben­
tures, debenture stock or other securities and any 
money borrowed for the purposes of the company. 
Nothing in this clause contained shall limit or restrict 
the borrowing of money by the company on bills of 
exchange or promissory notes made, drawn, accepted 
or endorsed, by or on behalf of the Company.

Dated at the office of the Secretary of Ctate of 
Canada, this 10th day of January, 1916.

AN IDEAL INCOME MONTREAL CITY AND DISTRICT 
------ -----------------------------------  SAVINGS BANKS

i

■

can be secured to your Beneficiary with 
Absolute Security by Jnsurii.fi: in the

Union Mutual Life Insurance Company, 
Portland, Maine

on its

The Annual General Meeting of the Shareholders 
of this Bank will be held at its Head Office, St. James 
St., on Monday, the fourteenth day of February, next, 
at 12 o’clock noon, for the reception of the Annual 
Reports and Statements, and the Election of Di­
rectors.

By order of the Board,

!;

• t /

MONTHLY INCOME PLAN A. P. LESPERANCE, *iManager.
Backed by a deposit of $1,688,902.65 par value with the 

DOMINION GOVERNMENT in cream of 
Canadian Securities.

•For full information regarding the most liberal 
Monthly Income Policy on the market write, stating 
age at nearest birthday, to

WALTER 1. JOSEPH, Manager 
Province of Quebec and Eastern Ontario.

Guite 502 McGILL BLDG., MONTREAL, QUE.

Montreal, January 13th, 1916.

IT-
PROFESSIONAL

THE REV. M. O. SMITH, M.A., WILL ADVISE 
with fathers concerning the instruction and educa­
tion of their sons. No. 644 Sherbrooke St. West. 
Or telephone Main 3071, and ask for Mr. Kay.

P. E. BLONDIN,
Secretary of State.

JACOBS, HALL, COUTURE & FITCH, 
Attorneys for Applicants.BLACK DIAMOND

ED. LEPAGE, LIMITED.
Public notice is hereby given that, under the Que­

bec Companies’ Act, letters patent have been issued 
by the Lieutenant Governor of the province of Que­
bec, bearing date the sixth day of December, 1915, in­
corporating Messrs. Edmond Lepage, agent, Philias 
Caumartin, advocate, Joseph Ed. Robitaille, account- # 
ant, Percy Gregory, accountant, and Alfred Tracy, * 
cashier, of the city of Montreal, for the following 
purposes:

To carry on the business of real estate dealers 
and general agents ;

To act as agents for insurance companies and 
make, enter into, deliver and place insurance as, 
including fire, life, accident or any other kind what-

F1LE WORKS HOWARD S. ROSS. K.C. EUGENE R. ANGERS

Established 1803 Incorporated 1897

Highest Awards at Twelve International Exposi­
tions. Special Prize, Gold Medal, Atlanta, 1.995

ROSS & ANGERS
BARRISTERS and SOLICITORS 

Coristine Building, 20 St. Nicholas St., Montreal
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G. & H. Barnett Co.
PHILADELPHIA, Pa.

PUBLIC NOTICESOwned and Operated by 
NICHOLSON FILE COMPANY

NOTICE OF INCORPORATION. 
L. LEWIS A CO., LIMITED. soever;

To act generally as attorneys or agents for the 
transaction of .business, the management of estates, 
the collection of loans, rents, interests, dividends, 
debts, mortgages, debentures, bonds, notes, coupons 
and other securities for money;

To act as agents in all commission business;
To collect insurance premiums and act as collectors

DE LIMBOURG, of PARIS
POOP SPECIALIST

PUBLIC NOTICE is hereby given that under the 
First Part of Chapter 79 of the Revised Statutes 
of Canada, 1906, known as “ he Companies Act,” 
letters patent have been issued under the Seal of 
the Secretary of States of Canada, bearing date the 
10 day of January, 1916, incorporating Messrs. Sam­
uel William Jacobs and Alexander Rives Hall, King’s for all debts of any description whatsoever;
Counsel; Gui Casimir Papineau-Couture and Louis To act generally as attorneys or agents for deals, 
Fitch, advocates; and Harry Gough, accountant, all bonds, debentures and other negotiable securities on 
of the City and District of Montreal, in the Province commission or otherwise;
of Quebec, for the following purposes, viz:—- To acquire, hold, sell and dispose of shares and

To carry on the business of manufacturers of securities in other companies authorized to any busi- 
and dealers in tobacco, cigars, cigarettes, match- ness which this company is authorized to carry on; 
lights, pipes, and any other articles required by or To purchase and acquire any business of a similar 
which may be convenient to smokers, and of snuff nature and to purchase any interest or control of 
grinders and merchants, and box merchants, and to any business of a similar nature to that which the 
deal in any other articles and things commonly dealt company is authorized to carry on and to pay for 
in by tobacconists; same in cash or paid-up stock of this company;

2. To acquire and take over as a going concern To share profits, unite or co-operate with any per-
the business now carried on at the City of Montreal, sons or company engaged in or about to carry on any 
in the Province of Quebec, under the name and firm business which this company is authorized to engage 
of L. Lewis & Co,, and any or all of the assets and in or carry on, under the name of “Ed. Lepage, Limit- 
liabilities of the proprietors of such business, and to ed," with a capital stock of twenty thousands dollars 
pay for the same in shares of capital stock in the ($20,000.00), divided into two thousand (2,000) shares 
proposed company to be formed ; of ten dollars ($10.00) each.

3. To carry on any other similar business, which The principal place of business of the corporation, 
is germane to the foregoing powers, which may seem will be in the city of Montreal.
to the Company to be capable of being conveniently Dated from the office of the Provincial Secretary, 
carried on in connection with any of the above busi- this sixth day of December, 1915.
nesses ;

4. To acquire and undertake the whole or any part 
of the business, property and liabilities of any person 
or company carrying on any business which this com­
pany is authorized to carry on, or possessed of pro­
perty suitable for the purposes of this Company;

5. To apply for, purchase or otherwise acquire, 
any patents, brevets d’invention on, trade-marks, 
licenses, concessions or limited right to use, or any 
secret or other information as to any invention which 
may seem capable of being used for any of the pur­
poses of the Company, or the acquisition of which 
may seem calculated directly or indirectly to bene­
fit this Company, and to use, exercise, develop, or 
grant licenses, rights or information so acquired;

6. Generally to purchase, take on lease or in ex­
change, hire or otherwise acquire, any real and per­
sonal property, and any rights or privileges which

company may think necessary for the purposes 
of its business, and in particular any land, buildings, 
easements, machinery, plant and stock-in-trade;

To acquire and hold, notwithstanding the pro- 
Whins of Section 44 of the Companies’ Act, and to 
soil or otherwise dispose of the stock, shares, securi­
ties or undertaking of any other company having for 
one of its objects the exercise of any of the powers 
of this Company, or to transfer its undertakings or 
assets to or to amalgamate with any such Company;

8. To enter into any arrangement for the sharing 
of profits, union of interests, co-operation, joint ad­
venture, reciprocal concession or otherwise, with any 
person or company carrying on or intending to carry

any business which this company is authorized to 
carry on, or which is capable if being conducted so 
as directly or indirectly to benefit the Company;

9. To guarantee and give security for and to be-

\31
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DIVIDEND NOTICES
C. J. SIMARD,

Deputy Provincial Secretary. 
RENE CHENEVERT,

Solicitor for Applicants.
BANK OF MONTREAL Canadi 
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4 ins.XTOTK’K is hereby given that a DIVIDEND OF 
TWO-AND-ONE-HALF PER CENT, upon the 

paid up Capital Stock of this Institution has been 
declared for the three months ending 31st January, 
1916, and that the same will be payable at its Bank­
ing House in this City, and at its Branches, on and 
after Wednesday the FIRST DAY OF MARCH next, 
to Shareholders of record of 31st January, 1916,

By order of the Board,

“The Beaver Realty and Investment Co., Limited.”.*
PUBLIC NOTICE is hereby given that under the 

“QUEBEC COMPANIES ACT,” letters patent have 
been issued under the seal of the Honourable Pro­
vincial Secretary, bearing date 26th January, 1916, 
incorporating M.M. Harry Louis Horsey, contrac­
tor, Hugh MacKay, advocate, Edson Grenfell Place, 
advocate, Delle Marie Zaire Pilon, stenographer, all 
of the city and district of Montreal, and John Saluste 
Lavery, bailiff, of the town of Longueuil, in the dis­
trict of Montreal, in the Province of Quebec, for 
the following purposes, viz.: —

To buy, sell, exchange, let, lease and otherwise 
deal in real estate of all kinds and descriptions, and 
to acquire and hold hypothecs or other rights se­
cured upon real estate.

To carry on a general investment and real estate 
business both for itself and as agent or broker for 
any other person or company.

To carry on business as builders and contractors, 
and generally to do construction work of all kinds 
and descriptions.

To promote, operate, buy, sell or otherwise deal 
in moving pictures and other theatres, and gener­
ally to carry on any enterprise for amusement or 
recreatio'n purposes, subject to compliance with all . 
civic or municipal regulations.

To hypothecate any immoveable property of which 
come responsible for the payment of promissory the company may be possessed, and to issue bonds 
notes, bills of exchange, accounts or other obligations and debentures secured upon such immoveable 
of any kind whatsoever, of any other corporation, perty.
firm or individual; To sell, lease, or otherwise dispose of the proper-

10. Generally to do all acts and exercise all pow- ty and undertaking of the company, or any part 
ers and carry on any business incidental to the proper thereof, for such consideration as the Company may 
fulfilment of the objects for which the company is think fit and in particular for shares, debentures 
incorporated; bonds, or securities of any other company;

The operations of the company to be carried on To acquire, purchase or assume all or any part of 
throughout the Dominion of Canada and elsewhere, the business undertaking property, assets privi- 
by the name of L. LEWIS & CO., LIMITED, with leges, contracts, rights, applications and liabilities 
a capital stock of fifty thousand dollars, divided into of any company, firm or person carrying on any 
five hundred shares of one hundred dollars each, business which the company is authorized to 
and the chief place of business of the said Company on, or possessed of property suitable for the 
to be at the City of Montreal, in the Province of poses of this company;
Quebec- To subscribe or to acquire by purchase, lease or

FREDERICK WILLIAMS-TAYLOR,
General Manager. /

Montreal, 21st Januar-, 1916.
the

THE BANK OF OTTAWA 7.
DIVIDEND No. 98.

Notice is hereby given that a dividend of Three
per

annum upon the paid up capital stock of this Bank, 
lias this day been declared for the current three 
months, and that the said dividend will he payable 
at the Bank and its branches on and after Wednes­
day, th# First day of March, 1916, to shareholders 
of record at the close of business on the 16th of 
February next.

By order of the Board.

per cent, being at the rate of Twelve per cent

/Oil

éGEO. BERN,
General Manager.

Ottawa, Ont., January 24th, 1916.
pro-

INSURANILLINOIS TRACTION COMPANY
Having 

ance Intel 
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DIVIDEND NOTICE.
A quarterly dividend at the rate of three per cent 

(3%) per annum on the Common Stock of the Il­
linois Traction Company has- been declared for the 
quarter ending January 31st, 1916, payable February 
15th, 1915, to shareholders of record of February 
1st, 1916.

By order of the Board.
carry

pur-GEO. M. MATTIS,
Treasurer.

Champaign, III.
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otherwise, the shares, bonds, debentures or other 
securities of any other company, and to sell, hold, 
transfer with or without guarantee, or otherwise 
deal with the same.

To Issue paid up shares, debentures, stock, de­
bentures, bonds or other securities of the company 
in payment.or part payment, for any property or 
rights which may be acquired by the company or in 
or towards the payment and satisfaction of debts 
and liabilities owing by the company, or for rais­
ing money for any purpose of the company;

To do all or any of the matters hereby authoriz­
ed either alone or in conjunction with others or as 
factors, trustees or agents of others.

To do all such other things as are incidental or 
conducive to the attainment of any of the above ob­
jects.

The operations of the company to be carried on 
throughout the Province of Quebec and elsewhere, 
by the name of “THE BEAVER REALTY INVEST­
MENT COMPANY, LIMITED,” with a capital stock 
of twenty thousand dollars, divided into four hun­
dred shares of fifty dollars each, and the chief place 
of business to be at the village of Chambly, in the 
district of Montreal, in the province of Quebec.

Dated at the office of the Honourable Secretary, 
this 26th day of January, 1916.

C. J. SIMARD,
Assistant Provincial Secretary.

MR. C. C. FERGUSON,
Managing Director Great West Life Assurance 

Company. '

RECENT FIRES.
Jan. 18. — North Burnaby, B.C., shack belonging to 

M. Smith destroyed, loss $800.
Jan. 19,. — North Burnaby, B.C., house of J. M. 

Young damaged to extent of $300, covered by insur­
ance.

Jan. 22.—New Westminster, B.C., house of J. Rob­
inson destroyed, heavy loss, partially covered by in­
surance.

Jan. 23.—Calgary, Alta., Douglas Shoe Store dam­
aged considerably.

Jan. 25. — Baddeck, N.S., warehouse belonging to 
■ J. C. McLeod.

Jan. 27. — Toronto, Fitzgerald Company damaged 
to extent of $500.

Guelph, Ont., brick stable of C. W. Kelly, loss 
$3,000.

Jan. 28. — Montreal, Brennan Bros., gent’s furnish­
ing store, spreading to adjoining store of R. J. 
Lowery, tobacconist, damage heavy.

Jan. 29. — Toronto, 12 Auburn Avenue, loss $600.
Jan. 29. — Stratford, Ont., small blaze at house 

of Mrs. Watson, loss $25.
Montreal, Owen Printing Company, loss $300.
Jan. 30. — North Portal, Sask., Cleaning Establish­

ment of J. T. Portal.
Brantford, Ont-, Gibson coal yards, loss $400.
Montreal, house of A. Payer, loss $300.
Jan. 31. — Timmins, Ont., frame building occupied 

by Messrs. Laub and Stockwell.
Feb. 1. — Loretteville, Que., sawmill of J. Boule.
Toronto, house of A. Hunter, from which fire spread 

to that of Mrs. Melbourne adjoining, total loss $1,- 
500.

MANUFACTURERS’ LIFE INSURANCE CO.
Unusual interest attaches to the annual report of 

the Manufacturers’ Life owing to its “near" merger 
with the Sun Life. The report shows insurances is­
sued and revived amounting to $12,599,040, against 
$12,465,813 last year, and total insurance in force 
amounting to $83,746.142. Net premium income 
amounting to $83,746,142.
Total income from all sources was $4,387,763, an in­
crease of $151,532. Excess of income over expendi­
ture amounted to $1,671,204, the largest in history. 
Payments to policyholders and beneficiaries $1,824,- 
161, compared with $1,599,297. Included were $218,- 
288 profits paid to policyholders, against $194,373. 
Death claims were $606,490 against $568,699. Assets 
were increased from $19,180,388 to $20,744,678. Cash 
on hand and in the banks amounted to $874,468 
against $544,848.

Net premium income

THE

Dominion Savings
---------------------- AND----- -------- --------

Investment Society
TUBERCULOSIS PROBLEM.

(Lee K. Frankel, Sixth Vice-President of the Metro­
politan Life.)

It is desirable from the insurance standpoint to 
reduce mortality from tuberculosis, and, if such an 
ideal could ever be obtained, to eradicate the disease 
entirely. If the payment of death claims could be 
postponed the ultimate result would be a reduction in 
the cost of insurance. Possibilities of such post­
ponement with respect to tuberculosis are large. Of 
the total deaths from tuberculosis in the year 1914 in 
the Metropolitan experience 70 per cent were be­
tween ages 15 and 44. Tuberculosis formed 37 per 
cent of all the deaths between these ages. If the dis­
ease could be eliminated or materially reduced in 
tent it is probable that more individuals would die 
from diseases characteristic of older life, such as the 
cardio-vascular diseases, 
from the standpoint of life insurance companies is 
primarily economic in charter. Reduction in mor­
tality from tuberculosis or reduction in the inci­
dence of disease spells, in the long run, cheaper in­
surance.

Capital
Reserve

$1,000,000.00
225,000.00

T. H.Purdom, K.C. Nathaniel Mills
FIVE YEARS’ FIRE LOSSES.

President Managing DirectorCanada’s fire losses during the past five years 
amounted to $1,15,000,000.

During the five-year period ended December 31st,
1914, 31,400 fires, exclusive of forest conflagrations, 
destroyed Canadian property value at $115,000,000.
By including the estimated loss to standing timber, 
the total exceeds $175,000,000. This destruction of 
our national wealth averages $35,000,000 per annum, 
or almost $100,000 daily, and equals—

Of the total value of Canada’s.
... . Field crops.
....Steam railway earnings.
.'.. .Forest production.
... .Consolidated fund revenue.
.... Mineral production.
....Paid-up bank capital.
....Fisheries production.
...Electric railway earnings. prosperous in 1915 than in any previous year. This
...Gold production. is indicated by the value of the total mineral out-
... Silver production. put> which is estimated to have been $32,000,000,
...Net postal revenue. compared with $19,064,963 for 1914. The highest

Rates for insurance in Canada have averaged value for any Previous year was in 1906, when
during the last three years $1.22 per $100 insured. Alaska produced $23,378,428 worth of minerals, but
The average rate in Sweden is 40 cents, in Austria*30 this was at a time when the bonanza placers of Fair-
cents, in England 23 cents, in Germany 22 cents, banks and Nome were yielding their greatest
in France 21 cents (est.), in Spain 19 cents, in Italy turns’
19 cents.

Dominion Savings Bldg.
LONDON, CANADA.

ex-

The tuberculosis problejn
____ ,

Per cent.
5.4

14
20
21
27 ALASKA NEVER SO PROSPEROUS.30

The Alaska mining industry as a whole was more113
118
218
233
269

re-

CHICAGO’S BIGGEST PRODUCER.
INSURANCE BROKERS SEEK INCORPORATION.

Having as its object the promotion of fire insur­
ance interests, primarily in Montreal and district, 
the Fire Insurance Brokers’ Association, of Montreal, 
is seeking incorporation. R. L. Chariton and L. E. 
Courtois, of Montreal; I. Oepeau and R. J. Wickham, 
of Outremont; P. W. A. Burket, of Wéstmount, and 
E. Gâuthier, of Maisonneuve, ask for the incorpora­
tion.

C. H. Anderson, Chicago's largest life insurance 
producer, broke all his previous records for 1915 with 
paid-for insurance of $2,396,000, an increase of $40,- 
000 over the previous year. In addition to this, Mr. 
Anderson was the leading personal producer in the 
country for both the Mutual Life of New York and 
the Penn Mutual Life, 
during the past 5 years more than $9,000,000 is still- 
in force.

Of the business written

■01 LIFE F1CTS
*■ •*

Canada Life agents wrote $3,000,000. 
more business in Canada in 1915 than in 
the previous year-

The Canada Life paid policyholders 
in 1915 $7,822,201, this being over $3,- 
000,000 in excess of the similar pay­
ments of any previous year, and policy- 
holders’ dividends being the chief item.

The Canada Life Income in 1915, $9r 
333,623.19, was the greatest in the Com­
pany’s history.

The Surplus earned was $1,480,866.
The Cash Dividends paid policyholders 

in 1915 were over $2,800,000.
*■ ■*

HERBERT C. COX,
President and General Manager

W
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Prudential Agents
are successful. Their 
line of low-cost poli­
cies are easy to sell. 
All profits go to pol­
icyholders. Worth 
looking into,

The Prudential Insurance Co.
OF AMERICA

FORREST F. DRYDEN. President.
Newark, N.J.Home Office

Incorporated tinder the taw, o( the State of 
New Jersey
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Rye flow 
Graham f 
Barley p< 
Barley, p< 
Whole wl 

Baled 
No. 1 per 
Extra Go 
No. 2 per 
No. 3 pel 

MUl-1 
Bran, pei 
Shorts, p 
Middlings 
Feed flot 

Do., mi 
Moullie, ] 

Do., mi 
Moullie j

COMMODITY MARKETS n
%
.Week9s Wholesale Review LIVE STOCK.COUNTRY PRODUCE.

The market for all lines was firm and steady dur­
ing the past week, owing to the smaller offerings 
both locally and in Toronto. The offerings at the 
Monday sales were 700 cattle, 150 sheep and lambs, 
1,450 hogs and 100 calves, compared with 1,250 cat­
tle, 500 sheep and lambs, 1,300 hogs and 200 calves. 
Prices on choice steers advanced 15c per 100 lbs. 
and offerings were easily absorbed at this level, v 
while the market for bulls and cows held steady. 
The continued small offerings at the Wednesday 
sales amounting to 300 cattle, 100 sheep and lambs,
625 hogs and 200 calves, held the market steady, 
and the cattle prices were firm at Monday’s level.

The season for Canadian cold storage is now over 
in this market, only 8,000 cases being in store in 
Montreal on January 31, and these will be gone in 
a few days. Receipts of new laid eggs have been 
good, but insufficient to supply the general trade. 
Dealers report supplies of Chicago stocks at 17 to 
19 cents over the week end, with freight and duty 
in addition. Country shippers quote 32 to 33 cents 
for new laids, but expect that the price will decline 
as soon as the offering for this quality increases.

POULTRY.—During the past two or three weeks 
the market for cold storage lias shown an advance 
of from 1 to 3 cents per lb., the stocks being less 
than the dealers had anticipated. Outside enquiries 
from Vancouver, Calgary and Winnipeg have been 
numerous. In some lines, particularly in the case 
of turkeys, the stocks have been away short of re­
quirements. Very little fresh killed poultry has been 
arriving on the market during the last week. There 
has been a specially good demand for fowls and 
ducks, which have been sold freely to the Jewish 
trade.

IDispatches from branch offices of It. G. DUN and 

Co. in leading cities of the Dominion of Canada indi­

cate that while retail trade in some sections has suf­

fered from the vagaries of the whoa ter, wholesalers 

are receiving a satisfactory volume of orders and that 

prospects generally are very encouraging. Montreal 

reports that distribution of winter merchandise bas 

been retarded by unfavorable weather, but that sen­

timent is cheerful and much confidence is felt in the 

future. Wholesalers of dry goods, millinery, foot­

wear and other staples are hooking a fair business for 

spring delivery ami the movement of groceries is in- 

ereasing. The outlook for hardware, paints and 

building ma term 1 in better than a short time ago, and 

prospects in the lumber industry are improving. Re­

tail trade has shown some quietness of late at Que­

bec hut wholesalers in most leading lines claim to 

be doing well and indications are. favorable for an 

active spring and summer trade, fbusiness with re­

tailers et Toronto seems to be about normal for this 

season and wholesale demand in some important 

lines is well up to the average. .Liberal orders for 

future delivery are being placed for many 

kinds of merchandise and the fueling as regards the 

outlook is decidedly rheeiTul. The financial situation 
could hardly he better, considering all conditions, and 
prospects for spring trade are thought to l»o un­
usually promising. In the Far West and Northwest 
the weather for the past few weeks has not been fav­
orable for the active distribution of merchandise, but 
confidence is unimpaired and with a change for the 
better in climatic conditions immediate improvement 
is looked for. Winnipeg reports a satisfactory inquiry 
for most kinds of staples, and the outlook especially 
bright for dry goods, clothing, footwear, hardware, 
lumber, furniture, and building materials, all of 

c_ iü—ü—muni—agliy e_ -demand. 
with the opening of spring. < 'old weather at Calgary 
has helped the movement of winter goods, but other 
lines have ■been rather quiet, though this is regarded 
as temporary, and a quick recovery is anticipated. 
Trade prospects in all lines at Saskatoon are very 
encouraging and a large spring business is confident­
ly expected. There is only a fair demand for most 
kinds of merchandise at Regina, but sentiment 
among merchants is optimistic and a brisk demand 
for all classes of commodities is regarded as 
tically certain within the next sixty to ninety day- 

Gross earnings of all Canadian railroads reporting 
to date for three weeks in January show an increase 
of Rfi.8 per cent, as compared with the corresponding 
period a year ago. Commercial failures in the Do­
minion of Canada this week numbered f*0 as against 
40 last week and à7 the same week last year.

t
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situation 
a good c 
ings are 
the quali 
packers i 
tinues gc 
level wit 
fresh-kilh 
try dress 
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The market for sheep and lambs was firm at
were easily absorbed.both sales, and offerings 

There continues to be a good demand for calves, 
and as the offerings are small prices are steady. 
The market for hogs continues steady under a good 
demand from packers. Prices held steady at the
week's sales.

Local quotations are as follows: —
Per cwt.
$8.10 to 8.15

7.50 to 7.75
7.40 to 7.65
6.90 to 7.15
6.40 to 6.65
5.90 to 6.15
6.75 to 7.00
3.75 to 4.25
6.75 to 7.25
6.25 to 6.50
5.25 to 6.00
4.50 to 4.75
3.50 to 4.25 
3.50 to 3.75
6.25 to 7.00 

10.25 to 10.60
9.76 to 10.00

10.50 
9.00 to 9.26

Butcher steeps, very choice .
Do., choice .. ........................
Do., very good.........................
Do., good..................................
Do., fair.....................................
Do., medium............................

Butcher bulls, choice .. ..
Canning bulls..............................
Butcher cows, very choice ..

Do., choice...............................
Do., good...................................
Do., fair......................................
Do., poor to medium.............
Do., canners............................

Sheep ................................................
Lambs, Western.........................
Lambs, Quebec............................
Hogs, selects................................

Do., mixed lots .. .. .. .
Do., sows...............................
Do., stags...................................

Calves, good veals....................
Do., milk fed...........................
Do., grass fed............... . .

There is no change to report from last week in 
the market for maple product, beans, honey and 
peas, prices being firm under a fair demand. Pota­
toes continue In active demand at high prices, with 
a somewhat abnormal supply of inferior potatoes 
coming on the market. Prices are steady at last 
week’s high level.

There 
and cure 
der a ù 
higher pi 
cording 
London, 
prices ol 
average 
Canadian 
was a sli 

■ grades a 
good dea 
in the b< 
sale.

There
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vails in 
at prese 
which tl

Toronto.Montreal.
Eggs—

Fresh gathered.
specials................

Storage, Extras ., 
Do., Nos. l’s ... . 
Do., No. 2’s .. 

Cracks and Dirts, 
No. l’s.................

0.38 0.400.35 0.38
0.340.330.30 0.31 

0.27 0.28 
0.00 0.00

0.310.30

ft]0.260.25

0.00 0.23 ___
Maple Syrup and Sugar—

Pure Maple Syrup,
S lb. tins.............. 0.95 0.97% ___
Da., 10 lb. tins .. 1,10 1.12% ___
Do., 13 lb. tins .. 1.40 1.50 ___

Pure Maple Sugar, lb. 0.12% 0.13 0.13
lleans: —

3-lb. pickers, 
carlots, bus. . . .

3 lb. pickers, do... 3.90 .00
Undergrades, bus.. 3.60 .70

Potatoes: —
Green Mountains, 

per bag, car lots. 1.85 1.90
Quebees, do., .... 1.85 1.90
Job lots 10c. more.

Poultry:
Frozen stock—•

Turkeys.....................................................
Fowl, large........................................ ..
Fowl, small........................................ ..
Ducks.......................................................
Geese.......................................................
Roasting chicken, milkfed, 4 lbs. or
over..........................................................
Roasting chicken, ordinary .... 0.18
Spring brilers, dressed, pair .. .. 0.75
Squabs, Canadian, pair.................
Squabs, Philadelphia, pair . , ,,
Pigeons, pair..................... .. , . . ,

Live stock—
Fowl, 5 lbs. and over.................... ..
Fowl, small..........................................
Turkeys........................... ......................
Ducks .. ,. ., ...................................
Geese.......................................................
Chicken....................................................

Honey: —
Buckwheat, tins.................................
Strained clover, 60-lb. tins.. .. ., 
Strained clover, in 10-lb. tins .... 
Strained clover, in 6-lb. tins
Comb honey. No. 1, doz...................
Comb honey, No. 2, doz..............

Peas : —
Guaranteed boilers, per 60 lb. bu. 3.00 
Ordinary, per bushel .. .

8.50
5.25

0.15 .009.50 to 
10.50 to
5.50 to 6.00

.00 Curren

4.00 .15 Ham 
Smoked 

Do., 12 
Do., 20 
Do., o\ 

Large bo 
Smoked 

Baco 
Boneless 
Windsor 
Windsor 
Green W 

Ban- 
Short cu 
Clear Fa 
Clear Fa 
Clear Fa 
Mess Po 

Ban- 
Mess Be 
Plate Be 

Pure 
Tierces 
Tubs .. 
Pails .. 
Tins .. 
Cases, 3, 
Prints .. 

Com 
Wes tei 

Tierces 
Tubs .. 
Pails ... 
Tins ... 
Cases, 3 
Prints .

Quel 
Tierces 
Tubs ... 
Pails ...
Tins-----
Cases, 3, 
Prints .

Coot 
Roast si 
Roast le 
Cooked 1 
Head ch< 

Do., 6’ 
Jellied p 
Blood po 
White pi 
Jellied 1 
Beef hai 
Pressed

FLOUR, CEREALS AND MILLFEED. f|

Winter wheat flour advanced another 20c. a bar­
rel last week, due to the continued brisk demand 

Domestic business in winter grades isMontreal. for export.
slow, but the export demand has been abnormal dur­
ing the past months, and Ontario mills are busier 
than ever before in their history, 
spring wheat grades was steady during the week. 
An easier feeeling in the wheat market brought re­
newed inquiry from foreign importers, but bids were 
mostly out of line with millers’ views here, and 
only a small business was worked. There contin- 

to be a good local and outside

0.280.
0.190.

The market for0.160.
0.20
0.17 t0.16

0.24 0.26
0.22
1.00 demand forDAIRY PRODUCE. ues

spring grades, and little prospect of easier prices 
for some time, or until the present urgent activity

0.40
0.70BUTTER: During the past week the butter mar­

ket has been steady, particularly in the ease of fin­
est. September creamery. Very little fresh cream­
ery has been arriving on the local market, tlie qual­
ity being medium to poor, and prices quoted 30 to 
31c. Montreal stocks of butter are about the same 
as at this time last year. Dealers consider that they 
have sufficient to supply the trade until at least 
the end of March. Receipts of dairy rolls and 
prints have been large, and the market is easier 
in these lines.

CHEESE: The market continues very firm, hut 
local stocks are small, so that the business passing 
is limited. The receipts are well maintained for the 
season. Prices are steady at last week's level.

0.25 0.30
in the Winnipeg market passes over.

The local and outside demand for all lines of mill- 
feed continues brisk, and millers are finding little 
difficulty in disposing of their output in this direc- 

There has been renewed inquiry for supplies

0.20 0.23
0.18
0.19
0.22
0.16
0.15

0.19
0.20
0.25
0.18 tion.

from United States buyers, and some talk of good 
this direction by Western millers, but

0.18
business in
prices bid are usually out of line. There continues 
to be a good domestic demand for rolled oats, and 
prices tend higher, due to the advances in the raw 
material. No changes are reported for the week. 
The market for other cereals is firm. Some short- 

in certain lines is reported, but this is only tem-
The

0.07
0.10%
0.11
0.11%
3.00
2.40

3.25 age
porary, and no change in prices is reported, 
baled hay market is firm, with no change in prices 
from last week’s level.

2.25

tM)Current quotations follow: —

FORT WILLIAM GRAIN STOCKS. Spring Wheat Flour : —Montreal. Toronto.
Montreal. 

7.30 
6.80 
6.60

Butter—
The stocks of wheat and oats in store in Fort 

William on the dates mentioned below were as fol­
lows :—

First patents, per bbl., in bags ,, .
Seconds patents, do. .. ............................
Strong clears, do.............................................
30c per bbl more in wood.

Winter wheat flour—
Fancy Patents...................... ..........................
90 per cent in wood.............................
90 per cent in hags .... '.................

Cereals:—. - 
Commeal, yellow, in bags, 98 lbs. .. 2.25
Rolled oats, per bbl., in wood......................

per bag, 90 lbs. .............................................. ..

Choicest Creamery 
Fine Creamery ..
Seconds....................
Dairy Prints, best 
Cooking.....................

0.36 . . 0.86 0.37
0.330.34%

0.33%
0.28
0.23

0.32
0.33

0.29
0.24

0.32
'0.25

Wheat,
Bush.

22,349,903
21,676,745

679,157
6,186,293
1,128,579

.Oats,
Bush.

8,200,614
7,937,713

262,900
1,860,264

295,229

Cheese— .70 /Jan. 29, 1916 .. .. 
Jan. 22, 1916 ....
Increase ....................
Jan. 30, 1915 .. . 
Shipments...............

Finest Colored . . . 
Finest Eastern,

white....................
Finest easterns ..
Large .......................
Twins...............

0.18% .00 .10
.85 ,96

0.18%
0.17% 2.45

0.18% 0.19 
0.18% 0.19%

5.35
0.20 2.56
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FISH AND OYSTBBS.
During the past week the trade in fish and oys- ^ 

ters has been slow, especially in the case of frozen

4.00 FRUIT AND VEGETABLES.Rolled wheat, 100 lb. bbl. ..
Rye flour, 98 lb. bag,
Graham floor, 98 lb. ..
Barley pot., 98 lbs. ..
Barley, pearl, 98 lbs. .
Whole wheat flour, 98 lbs. .— . 

Baled Hay-
No. 1 per ton ................
Extra Good, No. 2 do. 

per ton .. ., 
per ton .. ..

Mill-feeds:—
Bran, per ton ..
Shorts, per ton ..
Middlings, per ton .
Feed flour, per ton 

Do., mixed .. ..
Mouille, pure grain grades, per ton

Do., mixed................................ .. • «
Moullie prices include bags.

. 2.65 2.80 .
Lemons have been in. very brisk demand this 

week owing to the shortage felt everywhere, and 
the unusual demand caused by the many cases of supplies, owing to the mild weather. Now that the

temperature has dropped again, dealers are look­
ing for an improved demand. Of frozen haddock 
there is* a fair supply on
same extent as in other, years at this time. Prices

There

n • • •
3.00

1 4.50
Thecolds and grippe in this and other cities, 

shortage of lemons on the New York market has 
affected the local market similarly, 
of lemons from Italy has been very small, owing to 
the difficulty in obtaining ocean tonnage. The in­
coming stocks of California oranges and lemons 
are almost negligible for the moment, as continued

i
II 21. hand, but still not to theThe supply20.

..'............ 20.No.
18. will probably advance in the near future, 

will be a new supply of live haddock next week,
There is nothing

L No-

......... 24.
which will make easier prices, 
new as regards lake fish or frozen herring. A cou­
ple of cargoes of fish are due any moment at Hali. 
fax from Newfoundland. Live lobsters are still very 
high, and for this reason there is / very little de­
mand. The trade in shell and bulk oysters is report-

26.
8.00 30. rain and cold in that state, ushered in by a big snow 

storm at the New Year, has prevented the growers 
from picking or packing the fruit. The result will 
be that when they do eventually arrive they will be 
very large in size from standing on trees. Business 
is good in the fruit trade at present, and dealers 
are looking forward to continued high prices, which 
will help to compensate them for the low prices on 
the American market during the past year. This 
condition was brought about by the fact that Italy 
was unable to ship to Russia through the Dardan- 

Offer- elles, and consequently sent her whole output to 
New York.

Current wholesale prices are quoted as follows:

35.
31.
33.j
31.

ed as fair.
Current wholesale prices are quoted as follows :

Freeh,PROVISIONS. .06Haddock, per lb.........................
Market Codfish, per lb. . .
Steak Codfish, per lb.................
Carp, per lb...................................
Smelts, medium, per lb............
Lobsters, live, per lb..............
Lobsters, boiled, per lb. . .

.05The strength which has characterized the live hog 
situation for several weeks past continues under 
a good demand from packers for supplies, 
ings are smaller than is usual at this season, but 
the quality is good, and the competition between 
packers is keen. The demand for dressed stock con. 
tinues good, and prices are fully maintained on a 
level with those ruling for live hogs, 
fresh-killed is selling at $14.50 to $14.75, and coun­
try dressed light-weight at $13.50 to $13.75 per 100 
lbs.

• 07*4
.12
.12
.40
.530.43

Frozen.
0.13
0.13
0.10*4

Salmon, Gaspe, large, per lb............. 0.14
Do., Red—Steel Heads, per lb. .. 0.12
Do., Red Sockeyes, per lb............. 0.1C
Do., Red Cohoes or Silvers, Round,

per lb..............................................
Salmon, Red—Cohoes or Silvers,

Dressed and Headless, per lb. . . 0.10
Salmon Pale Qualla, dressed, per lb. 0.07
Halibut, large, per lb..................

Do., medium, per lb..................
Do., Chicken, per lb..................

Mackerel, Bloater, per lb. . .
Herrings, medium, 60 lb. per 100 coutn .. 
Smelts, Medium, per lb.
Tom cods...........................
Whitefish 
Dore .. .
Pike .. .

Fruit.

Apples: — 
Fameuse, No. l’s 
Mclntosl^ Reds
Starks .................
Spys.....................
Ben Davis .. ..
Russets..............
Greenings ,.. . . 
Baldwins .-. .. .

7.00Abattoir
6.00 0.09% 0.10
5.00

C 10% 
0.07% 
0.09%

, 5.50 7.00
. 4.00 4.50

4.50 5.00 0.09
0.09%

There is no actual change in prices for smoked 
and cured meats, but the tendency is upwards un­
der a fairly good demand for supplies, and the 
higher prices ruling for live and dressed hogs. Ac­
cording to mail advices just received here from 
London, there has been no important change in 
prices of late, but as the demand for the lighter 
average as well as the stout and heavy averages of 
Canadian bacon has been somewhat limited, there 
was a

■ grades at the time of writing, but on the whole a 
good deal of trade lias been done, and especially so 
in the best weights, which have met with a steady 
sale.

There is no change to note in the market for 
,__lard. The trade is steady and a stronger tone pre­

vails in anticipation of higher prices. The demand 
at present is principally for compound lard, 
which the offerings are limited.

0,164.50
0.08%
0.09

0.084.50 5.00
.. 0.08%2.00

Cranberries, Cape Cod, bbl.................. 12.00
Cranberries, Nova Scotia, bbl 
Grapefruit, 46-54-64-80-96 ..

Grapes, Malaga, heavy weight, bbl. 7.00 
Lemons:—

California .. ....
Messiina, 300 size, box

2.25Bananas, bunches
2.5012.50
0.138.50 9.00
2.103.00 3.50
0.110.10%

0.08
0.06

9.00
0.08%
0.06%4.00 4.25

Salt and Prepared.
No. 1 Green Cod, large, per brl...................

Do., medium, per barrel........................
Do., small, per barrel..................................
Do., Haddock, medium, per barrel . .
Do., Pollock, medium, per barrel ..
Do., Quebec Eels, large, per lb.............

Dried Codfish, medium and small, 100 lb.
bundle.................................................................
Da., Hake, medium and large 100 lb.
bundles..............................................................
Do., Pollock, medium and large, 100 lb.
bundles.................................................

Dressed or skinless Codfish, case 
Boneless Codfish, strips, 30 lb. boxes . .
Shredded Codfish, 12 lb. boxes, 24 cartons

% lb. each, a box.............................................
Smoked Fish.

Haddies, 15 lb. boxes, new, per lb.............
Do., 30 lb. boxes, per lb................................
Do., Fillets, per lb............................................
Do., boneless, 15 and 30 lb. boxes .... 

Yarmouth bloaters, 60 in box—Selected .. .. 1.25
St. John’s Bloaters, 100 in a box................ 1 10
Kippered Herrings.................................. 100 \
Smoked Herrings—large size, per box .... 0.14
Smoked Herrings, medium, per box .. .. 0.14
Smoked Boneless Herrings, 10 lb. box . . . . 140
Smoked Salmon, per lb......................................... °-20

4.50
[ 10.00slightly easier feeling in the market for these Oranges : —

Navels, Californias......................
Jamaica, 196-200-216 .................
Porto Rico, 126-150-250-286 . . . . 

Pineapples, 18-24 and 30-36 .. . . 
Strawberries, Florida, box ..

Vegetables.

9.00
8.004.25 .50

.75 .. 8.00
.. 7.60
.. 0.07%

.75

.50

.50
7.00Artichokes, bag........................................

Beets, bag.................................................
Beans, wax, N.Y., per basket .. .. 
Beans, green, N.Y., per basket . . .. 
Beans, wax, N.Y., per basket . . .. 
Beans,’ green, N.Y., per basket ....
Brussel sprouts, qt..................................
Cabbage, Montreal, per bbl..............
Cabbage, red, dozen.............................
Carrots, bag ...............................................
Cauliflower, crate...................................
Cauliflower, Canadian, doz...............
Celery, Florida, crate........................
Celery, Montreal, doz............................
Celery, roots, doz...................................
Cucumbers, fancy, Boston, doz. . .’ N
Egg plant, N.Y., doz............................
Garlic, per lb..............................................
Horse radish..............................................

1.50
1.00■ i V a. 5.503.50ÿ 3.60of . 6.60 

. 6.50
. 0.11

7.00
7.00
0.14Current prices: — 1.00 1.800.40Per lb.Hams: —

Smoked hams, 8-12 lbs.
Do., 12-20 lbs.............
Do., 20-30 lbs.............
Do., over 30 lbs. .. 

Large boneless hams .. 
Smoked rolls................ .

0.750.20%
0.20%

0.083.75 0.081.500.17 0.10f| 5.000.16 0.090.75i 0.18 0.600.17 2.50
Bacon: —

Boneless Bacon 
Windsor Bacon
Windsor Bacon, Boneless................. 0.25
Green Wiltsliires................ .

Barrel Pork: —
Short cut pork.....................
Clear Fat Pork, 30-40 ..
Clear Fat Pork, 40-50 .. ..
Clear Fat Pork, 20-35 ....
Mess Pork.............................

Barrel Beef—
Mess Beef.............................
Plate Beef.............................

Pure Lard—•

2.50
0.230.23 0.21
0.24 0.10
0.26 0.20Leeks, bunch..........................................

Curly lettuce, box, doz.........................
Lettuce, Florida, head, hamper ..
Mint, dozen.............................................
Mushrooms, 4-lb. basket ,. ................
Oyster plant, dozen.............. ... ,. .,
Onions : —

Montreal, 75 lb. bag .. .... ..
Spanish, case.......................................
Do., crates................... .. .. .. .. ..
Parsnips, bag......................................

Parsley, Canadian, doz. bunches ..
Parsley, Bermuda.............................. ..
Potatoes : —

New Brunswick, 80 lbs., bag ,.
Sweet, hamper.................... ..

Spinach, New York, bbl. .. ..
Turnips, bag.....................................
Tomatoes, hothouse, lb...............
Tomatoes, Cuban, crate............. .
Watercress, Boston, hothouse, doz.............

Do., Canadian ...................................................

. .. 0.18% 
Per bbl. 

.. .. 29.00
, .. 30.50 
.. 30.00

... 27.50

.. .. 24.50

2.50
2.75 Oysters.

Selects—Solid Meats—No Water.
No. 5 Can—containing 5 wine gallons 
No. 3 Can, containing 3 wine gallons 
No. 1 Can, containing 1 wine gallon .

Standards, Solid Meats—
No. 5 Can, containing 5 wine gallons 
No. 3 Can, containing 3 wine gallons
No. 1 Can, containing 1 wine gallon..............1.50
Ordinary Bulk Oysters, Standards, per Imp.

gallon..................................................................
Ordinary Do., Selects, per Imp. gallon ..
Shell Oysters, Cape Cods in large barrels .. 9.00

0.60
8.002.50
5.000.60
1.75

4.00
7.506.0020.00

24.00 4.501.50
1.00pound.

0.14%
0.14%
3.00

0.60Tierces 
Tubs .. 
Pails ., 
Tins ..

1.40 
.. 1.70

1.35

.002.90

.000.15%Cases, 3, 5, 10’s 
Prints...................

.00
0.16 .000.50

.350.30Compound Lard: — 
Western Grades : 

Tierces ............................. .

WINNIPEG GRAIN RECEIPTS0.30 .35
.75. .. 0.12%

. .. 0.12%
The receipts of grain at Winnipeg for the week 

ended February 6, 1916, compared with the pre­
vious week and the corresponding 
were, as follows:

.40Tubs...................
Pails....................
Tins......................
Cases, 3, 5, 10’s 
Prints...................

2.60 week a year ago2.50
CHEESE STOCKS IN ENGLAND

The stocks of Canadian and New Zealand cheese 
in principal markets of England on February 1st,
1916, as compared with a month and a year ago No. 1 hard.....................

No. 1 Northern ., ,.
Feb. 1, Jan. 1, Feb. 1, No. 2 Northern .. 

1916. 1916 1915. No. 3 Northern .. ..
Boxes. Boxes. Boxes. No. 4 Northern .. ..

. . 32,000 48,683 17,628 No. 5 Northern .. ..
.. . 60,000 74,000 54,000 No. 6 Northern .. ..
.., 32,000 48,000 8,000 Other grades........... ....

---------  --------- ---------- Winter grades................

0.13%
0.14 1915. 

Feb. 6,
1916. 

Jan. 29,
1916. 

Feb. 5,
► Quebec Grades : —

0.12%
0.12%

Tierces ..............
Tubs ... .. .. .
Pails....................
Tins.......................
Cases, 3, 5, 10’s 
Prints..............

00

0 337 857I 2.60 were :
4551632.60

0.13% 311125
0.14 14963Cooked meats: — 

Roast shoulders pork , 
Roast legs of pork ... 
Cooked hams, rind off 
Head cheese, l’s, dozen

Do., 6’s.......................
Jellied pork tongues ..
Blood pudding...............
White pudding.............
jellied beef tongues . 
Beef hams, tongues ..

6923Liverpool .. 
London ,. , 
Bristol .. .

0.28
12 240.28

0.29 59 1601
h 0.95 2 100.08/ 79,628............. .. 124,000 170,683

New Zealand Stocks.
Crates. Crates.

Total0.26
0.07 764 ,2,035 883Total
0.08 226 501 255Crates. Oats . 

1,000 Barley 
12,700 Flax .

0.26 4822 57Bristol
London

0.20
7012 2314,00021,0000.25Pressed beef
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The West Indies for 
Winter Cruises

MONTREAL DAIRY RECEIPTS.HARDWARE AND METAL.
The receipts of butter and cheese in Montreal for 

the week ended February 5, as compared with a 
week and a year previous, were:

.1In the issue of February 5, “Hardware and Metal”
says, in part:

“The volume of business transacted by most hard­
ware wholesalers during January was far in excess

Winter to Ber- ;Butter, Cheese, 
pkgs.

Only Three Days From Canadian 
mudian Bàlminess.

'
boxes.

of that of the corresponding month of last year. 
Some wholesalers report increases ranging from 50 
to 60 per cent. February business during the first 
week of the month has been exceptionally brisk, 
despite the high prices which are being asked for 

iron and steel products 
Among the many lines

1,472
1,040

I745Week ended Feb. 5, 1916 .. 
Week ended Jan. 29, 1916 .. .. 
Week ended Feb. 6, 1915 .. ....

676 confessed that riot all of us like the 
Some who have aggressively healthy con­

stitutions really enjoy the keen atmosphere and the 
crackle of crisp snow underfoot; but while the

from such lively

It must be 
winter.

73648
<

Total receipts, May 1, 1915, to
date..............................................

Total receipts corr. period last 
year................................................

many lines of hardware, 
still continue to advance, 
which have advanced in price during tiie week are 
copper bars and sheets, tire bolts, chilled shot, wire 
nails, cut nails, brass machine screws, candle wick, 
smooth steel wire, shoe findings, hay wire, brass 
wire, Manila and sisal rope, sisal clothes line, cot­
ton rope and clothes line, soldering irons, Jenkins’ 
valves, screen doors and windows, cow bells, copper 
ware, white lead in oil, dry white and red lead, cut­
lery. Linseed oil has declined sharply at Toronto.

395,812 1,994,168 young obtain great enjoyment 
sports as skating, snowshoeing, curling and tobog- 

others who will frankly admit
1

381,675 1,529,511 ■ 98ganing, there are 
that they prefer sunshine and warmth.

ICanada—Eastern Canada particularly—has sum­
mer charms that are unrivalled elsewhere ; but wjth

who still desire
CASH GRAIN SITUATION.

the departure of summer those 
balminess and ethereal mildness, with sunshine and 

direct their attention to latitudes

The cash grain markets closed as follows on Sat­
urday, February 5, 1916 :

flowers, must 
that are not so far removed from the Tropic of Can- 

It is because of this that the West Indies
MONTREAL:

Many further advances on hardware lines are pre­
dicted for the near future. Retailers are booking 
freely on many lines for later delivery. The an­
nouncement last week that higher prices had been 
decided upon by paint manufacturers, to go into 
effect on March 1, has stimulated buying, and many 
retailers who had been holding back their spring 
paint orders have covered themselves against the 
higher prices which are expected."

cer.
continue to grow in favor as the objective of south- 

winter cruises and yearly become better known 
Within comparatively

Oats: Ontario and Quebec grades, No. 2 white, 
51c; No. 3 do., 50c ; No. 4 do, 49c per bushel ex-store. 

Barley: Manitoba, 74c per bushel ex-track, Port 
Ontario malting, 70c to 72c, and feed, 61c

ern
»to thousands of tourists.

reach of the Canadian seaports of St. John
• »William, 

to 62c.
easy
and Halifax they appeal wonderfully because of the 
mildness of the climate and their quaint and variedTORONTO:

Ontario wheat—No. 2 winter, $1.13 to $1.15, out­
side, according to location.

Manitoba wheat—No. 1'northern. $1.28% ; No. 2 
northern, $1.25%; No. 3 northern, $1.23%.

Oats—No. 3 Canada western, 42%c, at lake ports, 
1'or immediate shipments ; Ontario No. 3 white, 44c 
to 45c, outside.

Corn—American No. 2 yellow, 81c, on tract, Tor­
onto.

Peas—No. 2, $1.25 to $1.75; No. 2. $1.80.
Barley, 64c to 66c, outside, for malting, and 67c to 

70c, for feed.
Buckwheat, 77c to 78c, shipping points.

beauty.
The West Indies are reached from Halifax by the 

steamers of the Royal Mail Steam Packet Co., com­
modious steamers having the finest of accommoda­
tion and the most assuring seagoing qualities. 
Three days from Halifax and winter is left behind, 
while furs and heavy wraps are discarded for sum- 

The steamers sail early in the mom-

’i

WESTERN CANADA FLOUR CHANGE.
Mr. 8. A. Mrtlraw, who has been manager of the 

Western Canada Flour Mills Company for many 
years lias resigned, and the management of the com­
pany will he assumed by Andrew Kelley, president of 
the company. Mr. McGraw was originally with the 
Ogilvie Milling Company, and a! the time of the re­
organization of that concern lie left them and be­
came identified with the Lake of the Woods Milling 
Company, and eventually took over the management 
ol the Western Canada Flour Mills Company. His 
son, \V. ('. McGraw, is Western manager of the Com­
pany.

mer attire.
ing of alternate Fridays, and passengers may em­
bark the previous evening and dine on board if they 
so desire.
evening trains of the Canadian Government Rail- 

directly to the steamer and thus avoid

Passengers arriving at Halifax by the

ways can go 
the trouble and expense of transfer to hotels.

All indications point to a good deal of travel this 
winter to Bermuda, the West Indies and Britisli 

With Europe in the throes of a titanic

1
1WINNIPEG:

Wheat—No. 1 northern, $1.27% ", No. 2 northern, 
$1.24%; No. 3 northern. $1.22%; No. 4, $1.18%; No. 
5, $1.10%; No. 6, $1.04% ; feed, 97%e.

Oats—No. 2 C.W., 44c; No. 3 C.W., 41%c; extra 
No. 1 feed, 41 %c; No. 1 feed, 40%c; No. 2 feed, 39%c.

Barley—No. 3, 67c; No. 4, 62c; feed, 56c.
Flax—No. 1 N.W.C., $2.09; No. 2 C.W., $2.06.
Wheat—No. 2 red and No. 3 red, nominal; No. 2 

hard, $1.32; No. 3 hard, $1.26% to $1.27%.
Corn—No. 2 yellow, nominal; No. 4 yellow, 72%c 

to 73%c; No. 4 white, 73c to 74c.
Oats—No. 3 white, 48%c to 48%c; standard, 

nominal.
Rye, nominal. Barley, 70c to 81c. Timothy seed, 

$5.50 to $8.00. Clover seed, $10.00 to $18.50.

Guiana.
struggle of great nations, the routes to the Mediter­
ranean do not appeal, even if opportunity offered— 
With hostile craft swept from the seas by the pow­
er of Britain’s navy there is a feeling of security 
in travel on the West Atlantic. Every enemy ship 
has been successfully accounted for and the service 
of the R.M.S.P. has been splendidly maintained,

»

WHEAT AND FLOUR EXPORTS. -- ?|

The wheat and flour exports from the I'nited 
States and Canada, compared with previous years, 
are as follows, in bushels: amidst abnormal conditions of uneasiness.

There is a choice of many cruises, the particulars 
of which will be gladly furnished by any of the 
Company’s agents. From Halifax to Bermuda and 
back to St. John, N.B., the first-class round trip 
is reduced, to $50.00 and second class to $45.00. The 
round trip rates of $106.25 to Barbadoes, and $112.50 
to Trinidad will appeal to many, while the six 
weeks’ cruise to Demerara for $125.00, calling at 
ten islands enronte, viz., Bermuda, St. Kitts, An­
tigua, Montserrat, Dominica, St. Lucien, St. Vincent. 
Barbadoes, Grenada and Trinidad, ought to compel 
the attention of those planning an enjoyable win­
ter trip. Travellers are entitled to meals and berth 
during the voyage, with the exception of four and 
a half days stay at Demerara, where it is not con­
venient to remain on board on account. of coaling

even
1916.

. .. 10,576.676
1915. 

9,883,661 
., 8,710,272 8,619,869
. . 8,247,494 8,395,263
.. 9,515,485 9,129,199
.. 10,989,331 10,915,119

1914.
3,779,908
3,717,678
3,881,823
6.713.289
6,404,224

Feb. 3 ... 
Jan. 27 . . . 
Jail. 20 . . . 
Jan. 12 
Jan. 6 . . .

r

l
!C. P. R. EARNINGS.

The Canadian Pacific Railway reports for the last 
ten days of January gross earnings of $2,733,000, 
tlie smallest for any month-end since last July. 
Compared with a year ago there is a gain of $853,- 
000 or 45.3 per cent, a new high gain for this year 
to date, comparing with 37.3 per cent in the third 
week, and 42.4 per cent in the first.

MONTREAL GRAIN STOCKS.
Tlie stocks of grain and flour in store in Mont­

real on I he dates mentioned were, as follows :
Jan. 29,

1916.
Wheat, bushels .. .. 1.385.433 1,481,358

10,203

r
Feb. 6, 
1915. 

1,345,670 
116,748 

1,066,288 
277,251 

16,361 
7,996 

79,930

Fell.
1916.

Corn, bushels 10.190
and cleaning the steamer.

The special railway fares covering outward and 
inward bound ocean passengers are applicable to 
this line, and this should be borne in mind as pas­
sengers can be booked as cheaply to or from Hali­
fax, as to or from New York. It might be borne 
in mind also that the British Colonies on this route 
are exempt from any heavy war tax, and that tickets 
are chargeable only at the rate of 5c on each $5.00.

Between the 15th of December and the 1st of May 
is the ideal time for any of these trips. It makes a 
gap in the rigor of our winter by enabling an op­
portunity to see these interesting British posses­
sions of the South and helps to a better realization 
of the greatness of the Empire. The winter climate 
of the West Indies is ideal. The temperature aver- 
ages from 70 to 75 degrees during the day while 
the nights are comparatively cool.

Descriptive literature, rates, etc., can be obtained 
from the Royal Mail Steam Packet Company, Hali­
fax, N.S.

Oats, bushels............... 2,255,264 2,187,806
Barley, bushels . .
Rye, bushels................
Buckwheat, bushels . .
Flour, suvks ....

131,687 91,167
26,177 '23,996

4.9S2 5,826
50,742 58,698

A GROWING EVIL.

The real estate column records the transfer of an­
other block of loop real estate into the possession of 
a multimillionaire family, and calls attention again 
to tlie fact that the business centre of Chicago is 
developing more and more into a land of monopoly.

Monopoly of land is bad in every way. 
for the owners, bad for the business district, bad for 
tlie city as a whole, and bad for the body politic.

We must look to the next legislature to find means 
to stop the growth of land monopoly and begin its 
distribution.—Chicago Tribune.

DAIRY PRODUCE STOCKS.
The stocks of dairy produce in store in Montreal 

on January 31, 1916, as compared with a month 
and a year previous were as follows :

It is bad

Jan. 31, Dec. 31. Jan. 31, 
1915. 
46,196 

1,387 
6,290

Butter:
Creamery, pkgs...........
Dairy, pkgs....................
Cheese, boxes.............

Eggs: —
Fresh, cases ..............
Cold storage . . ...

1916. 
. . 49,976 
. . 3,327
.. 24,336

1915.
64,871

4,713
53,309

%DETROIT UNITED.
191 852 696

1Detroit United Railway Company has sold to Wm. 
A. Read & Co., of New York, $3,500,000 three-year 
and two-months 5 per cent trust notes, 
proceeds of tlie notes $2,000,000 will be used to 
take $2,000,000 two-year 6 per cent notes due Feb­
ruary 5, 1916, and $1,000,000 to retire the $1,000,000 
Detroit Electric consolidated twenty-year 5 per cent 
bonds due June 1, 1916, leaving $500,000 available 
for improvements and extensions. It is understood 
that the entire issue of the notes has been sold to 
investors by the purchasing house.

8.192 31,074 4.422

Of the

CANADIAN VISIBLE GRAIN. DECREASE IN INDIA’S COTTON CROP.
India’s cotton crop this year, according to the 

third forecast, is estimated at 3,687,000 bales of 400
The visible supply of wheat and oats In Canada 

on the dates mentioned below were as follows :
Oats, 
Bush. 

16,086,010 
6,843,326

pounds, a decrease of 26 per cent from last year’s 
Recent advices indicate the planted area this 

at 17.390,000 acres, compared with 23,977,000

Wheat,
Bush. crop, 

year 
acres last year.

42,552,518
13,249,347

Jan. 22, 1916 
Jan. 30, 1915
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*SHIPPING FROM HEAD OF LAKES.
Under the arrangement proposed by the Board 

Of Grain Commissioners in session in Fort William 
recently, the Lake Shippers’ Clearance Association, 
Winnipeg and Fort William, will tie the agent for 
shippers, and also car agent for the three railway

MANCHESTER—BOSTON.
•8.10 p.m.: *9.25 a.m.

:
ST. JOHN—HALIFAX.

*7.16 p.m.
SHERBROOKE—LENNOXVILLE.

*8.25 a.m. t*-10 p.m. *7.15 p.m.
SOO—ST. PAUL.

•8.45 p.m.
WINNIPEG-VANCOUVER.

•10.15 p.m.
tDaily ex. Sunday. tDaily ex. Saturday., 

All trains carry up-to-date equipment.

H-
companies.

All documents for the shipping of grain will be 
turned in to the Lake Shippers’ Clearance Associa­
tion, and every day the three railways will notify 
it of the cars they can handle. The association will 
notify the elevators of the number each may hold

to where to place their

4

iffft

•Daily.
daily, and the railways as 
available cars. In this way every car going out will 
be loaded to capacity, and every day the full load­
ing and moving capacity of the railways will be

HivA

B A■Mi

TICKET OFFICES:
141-143 St. James Street.
Windsor Hotel, Place Viger and Windsor SL Stations.

Phone Main 8125.utilized.
The hospital elevators having storage capacity 

will be excepted from the rule. The only control the 
Lake Shippers’ Clearance Association will have 
them will be as to the percentage of cars they are 
to receive, which is to be agreed upon by the trade 
and the Lake Shippers’ Clearance Association to 

that they get that share and no more; then 
the hospital elevators, of which there are 12, will 
get together and decide among themselves as to the 
division of their percentage of cars.

GRAND TRUNKover RAILWAY
SYSTEM

HON. FRANK COCHRANE, 
Minister of Railways and Canals. THE DOUBLE TRACK ROUTE. 

TORONTO—DETROIT—CHICAGO. 
INTERNATIONAL LIMITED.

Canada’s train of superior service.
LEAVE MONTREAL 10.15 A.M. DAILY. 

Pullman Sleeping and Observation Cars and Par­
lor, Library and Dining Cars.

see
REPORT ON RAILWAYS AND CANALS.

The annual report of the Department of Rail­
ways and Canals show that for the fiscal year end­
ing March 31, 1916, there was spent on railways 
and canals *50,063,988. The revenue derived from 
the Government railways and canals for that year 
amounted to *12,577,120. The report gives the in­
teresting information that there has been spent on 
railways in Canada prior to and since Confederation 
the sum of *648,075,427. On canals, Canada has ex­
pended *160,205,770, this makes the total expendi­
ture $798,281,197.

For the last fiscal year expenditure on the Hud­
son Bay Railway and terminals was *4,773,749, mak­
ing the total expenditure up to that date *10,860,776. 
It was pointed out that navigation during the open 
season of 1914 was very satisfactory. Twenty-four 
vessels controlled by the department, in addition 
to twelve others, went through the straits without 
accident. S.

Little Effect on Trade.
Handling practically ninety-five per cent or 

of the shipping orders at the present time, the pro­
posed method of selecting the Lake Shippers to act 
as order agents for the grain trade will have little 
outward influence on the trade with the exception of 
centralizing the data in connection with the same. 
It might be explained in connection that the recent 
session of the grain board with the elevator and 
railway men was not so much in the nature of a step 
toward any "official appointment” as it was to ar­
rive at a consensus of opinion in the matter of the 

• railways appointing the Lake Shippers to act 
order agents. It is held that such an appointment 

if it is consummated, will have

more 122 St. James SL, Cor. SL Francois* 
Xavier—Phone Main If OS.

“ Uptown HIT 
- Main

cmr
TICKET
OFFICE*! Windsor Hotel 

Bona venture Station
X

SOUTHERN PACIFIC EARNINGS.

In a long period of years the Southern Pacific 
has never earned less than 7 per cent on its stock 
and since 1908 has paid 6 per cent. Even in the 
great depression following the outbreak of the 
war the company managed to come through the 
1915 fiscal year with a balance earned for the stock 
equivalent to 7.2 per cent. This was the direct re­
sult, however, of a reduction of *5,900,000 in operat­
ing expenses and an increase in “other income.”

The following tabulation shows gross earnings 
and surpluses available for dividends of the south­
ern transcontinental for the last eight years:

X as

by the railways, 
absolutely no direct effect on the hospital and clean- 
■— I-»-whose care for delivery will be arrived 
at on a percentage basts, yet to be fixed, and out of 
the jurisdiction of the order agents. The appoint­
ment, if it is finally agreed upon by the railways and THANKS CANADIAN EXPRESS COMPANY.

A letter has just been received at the headquart­
ers of the Canadian Express Company through the 
European Traffic Department, London, England, 
from Lleut.-Col. D. W. B. Spry, A.A. and G. M. S., 
Canadian Training Division, dated Shorncliffe, Jan. 
9th,'1916, which reads as follows:

"I have pleasure in complimenting all concerned 
at the very satisfactory manner in which Canadian 
Express parcels for Canadian Troops at this sta­
tion have been handled. It may be stated that at 
10 a.m. on Christmas Day every parcel received up 
to that time had been delivered to the Unit to which 
addressee belonged. I take this opportunity of com­
plimenting your representatives at Folkestone for 
the veTy courteous way in which they met the sug­
gestions made by the Canadian Military authorities 
and for the splendid co-operation which they gave 
to our plans.”

approved of by the board, will be of a temporary na­
ture for the present. The new order agents will 
neither be in the pay nor directly responsible to the 
government or the grain commissioners, their only 
responsibility toward the latter being to supply them 
with data from one office which formerly had to be 
sought from several. It is now purely up to the rail­
ways as to what action shall be taken.

p.c. on
Sur. for divs. stock. 

*19,630,595 
20,452,215 
25,867,807 
21,603,152 
26,088,992 

*35,416,841 
•21,822,834 
14,652,972

•After allowing for preferred dividends. 
tThe share earnings of *35,416,000 for 1910 in­

cluded *4,590,000 extra dividends on holdings of 
Wells-Fargo Express stock.

Gross.
.. . .$129,865,675 
. . . . 138,520,258 
.. .. 142,774,705 
.. .. 131,625,170 
. . .. 132,620,539 
.. .. 135,022,606 
.. .. 120,521,908 
.. .. 123,376,921

1915 ., 7.2
1914 7.6
1913 9.8
1912 7.9
1911 9.5
1910 12.9

10.21909 .. ..
SHIPMASTERS’ ASSOCIATION.

The Shipmasters’ Association recently in session 
in Toronto, elected officers as follows : Grand presi­
dent, W. J. Crosby, Detroit; grand first vice-presi­
dent, A. W. Stalker, Toronto; grand second vice- 
president, J. B. Mann, Toronto ; grand secretary, Wal­
ter Hamilton, Chicago; grand treasurer, J. H. Mc­
Donald, Toledo ; grand marshal, J. W. Kelley, Port 
Huron ; grand chaplain, Charles Nelson, Ogdens- 
burg; grand warden, S. H. Ken worthy ; grand sen­
tinel, W. A. La vigne, Midland, Ont.

It was decided that the next annual convention 
should be in Cleveland.

1908 7.4

C. N. R. GETS FUNDS.

The < Canadian Northern Railway has secured two 
and a half million dollars in New York.

Two millions of the notes_ are to be executed im­
mediately, and the balance on deposit of additional 
stock.

The loan is secured by deposits of stock for £ 205,- 
000 4% per cent guaranteed by British Columbia, 
£209,000 at 4 per cent, by Saskatchewan and £193,- 
000 first mortgage 4% per cent, guaranteed by Sas­
katchewan.

GRAND TRUNK RAILWAY SYSTEM.

Traffic earnings from January 2nd to 31st, 1916. 
1916 .
1915..

*1,459,499
1,091,716Rail mills in United States took orders for 2,670,- 

000 tons against 1,501,000 in 1914 and 1,286,000 in 
1913. Increase * 367,783

CANADIAN NORTHERN CANADIAN NORTHERN RAILWAY SYSTEM. 

Gross Earnings.

QUEBEC
Daily except Sunday 9.30 A. M.

SHAWINIGAN FALLS

From Oct. 1st 
to date.

For week ending Jan. 31st, 1916 *572,400 *12,736,100 
Corresp’d’g period last year. 451,800

Buffet Parlor Cars.
8,033,800GRAND MERE

Via the Short Line Increase $120,600 $4,702,300
9.30 A. M. Daily except Sunday.

L’EPIPHANIE
4.45 P. M. Daily except Sunday.

JOLIETTE RAILROAD MEN’S DEMANDS.

$100,000,000 a year 4s the cost of railroad men’s 
. demands estimated by the Association of Western 

Railways. The movement involves 300,000 men on 
280,000 miles of line; demands equal wage increase 
of 25 per cent, and 87% per cent increase on over­
time. Wages increased 30 per cent to 42 per cent 

• in the years from 1903 to 1914.

Via the Short Line
9.30 A. M. Daily. 4.45 P. M. Daily except Sunday.

5.30 P. M. Daily except Sunday.
For tickets, parlor car reservations, etc., apply to City Passenger Agent, 

230 St. James St., Tel. Main 6570 or Depot Ticket Agent, St. 
Catherine St. East Station, Tel. Lasalle 141.
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U.S. Khaki for Canadian 
Troops

The Logwood Situation
1 So far, the lifting of the embargo on shipments of 

dyewoods from Jamaica has not been attended by
TheWhat might appear to be a rather satisfactory re* 

flection upon conditions in the woolen industry in 
this country developed during the past week or so 
when the American Woolen Company was awarded 
a contract for 750,000 yards of woolen khaki cloth by 
the Dominion Purchasing Commission, owing, it is - 
stated, to the inability of the Canadian mills to accept 
the contract due to their present activity. The speci­
fications for the cloth are those laid down by the 
British Government. The weights of cloth are re­
quired by the order, one 19% ounces and the other 
23 % ounces. At the prevailing prices it is estimated 
that the lighter weight material was taken as about 
$1.85 a yard and the heavier at $2.30. Deliveries will 
begin in April and continue through August.

Although it is regrettable that the contracts for 
equipment for the Canadian troops cannot be confin­
ed to home industries the matter of delivery is of 
prime importance, and it is estimated that the wool­
en mills of this country are already filled with or­
ders insuring capacity operation for the next four or 
five months. There is some disagreement in the fact 
that these orders might have been distributed at a 
time when the mills were not so active, say some two 
months ago, but even at that it is doubtful whether 
this contract could have been taken.

Woolen Mills Commandeered
There has been some talk during the past week 

that the Government will practically commandeer 
the output of the mills equipped for manufacturing 
khaki cloth. Several mills have already been no­
tified that it is expedient that they refuse all orders 
outside those for army clothing, and it is felt that 
some general actions of this nature, might be undei 
contemplation. Of course, such action would be felt 
adversely by the dry goods and cutting-up trades as 
these trades have found great difficulty in securing 
requirements in the English market and have been 
patronizing the home mills to a greater extent than is 
usual. However, the clothing of the troops is of 
prime consideration and if the commandeering of the 
woolen mills will increase efficiency in ths connect­
ion the action will receive little opposition.

appreciable benefits to Canadian mills.any _ _
situation is serious and growing steadily worse. As 
announced last month the embargo was instituted 
and finally raised at the instigation of Canadian 
interests who felt that they were being discriminated 
against by the United States extract firms who 

receiving the dyewoods from Jamaica. The em-

ggii
&

m <■
were
bargo was lifted on the distinct understanding that 
such discrimination would cease, but no beneficial 
results are yet noticeable. Of the 4,760 tons of dye- 
woods released from Jamaica a month or so ago, 
some 1,200 tons were lost by the sinking of the 
“Lucy Neff,” and only a very few small scattered 
shipments of the remainder found their way into 
Canada. Since then very little has been received 
and users in this country are finding the situation

*
.......j/ÊÊ

II
a

f.
increasingly acute.

According to information from representatives of 
several large extract firms, their principals are not 
sharing in the Jamaican shipments and although 
they are making every attempt to secure supplies 
from Haiti, San Domingo and Mexico they are 
handicapped by the shortage of ocean freight and 
can hardly expect to have any substantial supplies 
for several months. The Stamford Company, one 
of the largest independent extract concerns in the 
United States and represented in Canada by T. D. 
Wardlaw, of Toronto, have not been able to arrange 
for a single shipment from Jamaica, although they 
recognized the contracts of their Canadian custom­
ers from the beginning, while other United States 
concerns were cancelling Canadian business. 
Messrs. McArthur, Irwin, Limited, of Montreal, state 
that they are in a similar predicament, that in spite 
of the Government’s assurance that Canadian inter­
ests would be protected, they have been unable to 
secure any appreciable supplies.

The textile industry is seriously affected in this 
matter, as well as leather manufacturers and other 
users of these dyewoods, and the shortage is prov­
ing a serious handicap. There has been some sug­
gestion that the matter should be taken up by the 
Minister of Trade and Commerce, in an effort to 
relieve the situation, but in the meantime, Câüau'miï 
industry will face a serious shortage.

MR. A. D. LANGMUIR,
Managing Director Toronto General Trusts Cor­

poration.

OOOOOOOOOOOOOOOOOOO

"A NEWSPAPER THE PEOPLE CAN 
TRUST.”

Last week the Journal of Commerce called 
attention to the persistent way in which 
the Montreal Daily Mail and the Evening 
News "lifted” original copy from other pa­
pers and palmed it off as their own. An 
editorial appeared in the Daily Mail on the 
3rd inst., stating the Mail had “never done 
this,” but eventually admitting that the 
thing had happened, but “not more than once 
in three months at the outside.”

We have not had an opportunity of going 
over the Mail fyles, but we have examined 
the fyles of the Evening News—“A News­
paper the People Can Tp^’’—Jnd found 
that forty of these hiogra^hlcal sketches ap­
peared in this honest publication during the 
month of January. The Evening News was 
published on twenty-five days during the 
month, and on nineteen of these days they 
published as their own original copy forty O 
sketches which they took from other papers, 
papers which pay for and make a daily fea­
ture of these syndicated sketches. Thus there 
were only six days during the month on 
which this righteous paper did not commit 
plagiarism. In December, from a very in­
complete fyle we found that fifteen sketches 
had appeared on nine separate days. This 
has been going on for months, but never 
once in all that the time has either the Mail 
or News given credit or changed a word, a 
syllable or a comma of these biographical 
sketches—the editor evidently has found 
papers he can trtist.

Any journalist can understand that occa­
sionally there may be an unintentional omis­
sion of the proper credit. But in the case 
under notice there is such a systematic vio­
lation of the ethics of the press that we have 
deemed it well to bring it to the attention of 
readers.

It must, however, he a satisfaction to the 
citizens of Montreal to know that they have 
in their midst “A Newspaper the People Can 
Trust.”
OOOOOOOOOOOOOOOOOOOO

/

1iTHE LATE MR. CREELMAN.
Mr. A. R. Creelman, K.C., for fourteen years Gen­

eral Counsel of the Canadian Pacific Railway and a 
Director of that corporation for the past five years, 
lias just died ill his 67th year.

Mr. Creelman has been in ill health for upwards 
of a year and owing to this resigned as General 
Counsel of the Canadian Pacific Railway some 
months ago, but still retained his seat on the Board. 
The late Mr. Creelman was horn at Riehibucto, 
N.B., educated in that town and at Chatham, N.B. He 
studied law with the late Honorable Adam Crooks 
in Toronto. Mr. Creelman was called to the Ontario 
bar in 1876 and soon made a prominent place for 
himself in legal circles. While in Toronto, he was 
a member of the firm of McCarthy, Osier, Hoskin 
and Creelman. On his appointment in 1001 as Gen­
eral Counsel of the Canadian Pacific Railway, he 
removed to Montreal and became intimately associat­
ed with the affairs of Canada’s btg railway corpora­
tion. Apart from his railroad and legal work which 
necessarily absorbed most of his time, Mr. Creelman 
took an active interest in educational work and also 
in athletics. He was unusually popular with his busi­
ness associates, a kindly courteous manner, making 
friends of all he met.

Mr. Creelman leaves a family of four. His only 
son, Lieutenant-Colonel J. J., was home from the 
front a few weeks ago on short leave of absence, 
and only returned to the trenches the middle of 
January. There are also three daughters, all of 
whom are married. ,

; ’JSMELTERS CONTROLS KOOTENAY 
POWER. (\At the special meeting of the shareholders of the 

Consolidated Mining and Smelting Co. held in Tor­
onto on January 17, it was decided to take over the 
plant and business of the West Kootenay Power 
and Light Company, at the rate of one $75 share 
of Smelter stock for every $100 share of Kootenay 
stock.
were shown to be sufficient to care for the dividend 
on the extra Smelters’ stock issued.

The Smelters Company also announced that it 
had sufficient funds to care for the zinc plant and 
that a contract had been made with the Dominion • 
Government whereby the company would handle all 
the zinc products required by the Government. The 
proposal to reduce the par value of the shares from 
$100 to $25 a share was approved.

«
!The earnings of the Kootenay Company

n

;

NEW SHELL ORDER.
An Ottawa Dispatch says that an order for 800,000 

O eighteen-pound shrapnel shells has been received 
O by the Imperial Munitions Company from the British 
O authorities. The order is the first that has edme 
O to Canada since the new Munitions Board succeeded 
O the old shell committee. The new orders will be 

allotted in the form of renewals to firms which are 
already engaged in the "manufacture of these shells.

P

i
I. C. R. AND WESTERN UNION.

WELSH SHIPPPING PROSPERINGThat the I. C. R. management has under i onsidera-
NO MORE VISITORS.Welsh shipping companies are experiencing re­

cord prosperity and seamen's wages have been 
raised about 30 per cent. The Hain Shipping Co. 
in the year to June 30, 1915, earned $1,500,000, about 
300 per cent more than in the previous year, in­
creasing its dividend from 10 to 20 per cent. The 
London-Ameriean Co. declared a 27 per cent divi­
dend, and the Tatem Co. 16 per cent. South Wales 
is humming with prosperity, with wages in the col­
lieries higher than ever before.

tion the project of taking over and assuming con­
trol of all telegraph lines on its system now con- 
torlled by the Western Union is stated in Moncton. 
At present the Western Union is in supreme control 
of this branch owning even the wires and instru­
ments over which the business of the railway Is 
conducted in the lower provinces. It is known that 
negotiations having in view the transfer of these 
utilities of the railway are under way and there is 
every Indication of the plan being carried out.

The Western Union has controlled these lines since 
the inauguration of the railway service. It is under­
stood that the government has in view the purchas­
ing outright of all rights of the Western Union in 
this respect, together with all equipment extending 
over the system.

Following the destruction of the Parliament build­
ing at Ottawa, the governors of the Montreal stock 
exchange have decided to close the gallery to the 
public. Heretofore, it has been open to all who cared 
to watch the proceedings on the floor, but this pre­
cautionary measure has been deemed advisable.

PENMAN’S LIMITED BONUS.
Penman’s Limited, at the annual meeting held on 

Monday, February 7, declared a bonus' of one per 
cent on the common stock, payable February 15th, 
to holders of record February 9th. The bonus is in 
addition to the regular dividend rate of 4 per cent 
per annum.

Canadian Pacific Railway, Canadian Northern and 
Grand Trunk railways have placed an embargo on all 
shipments of rolled oats to the United States; also 
oatmeals, breakfast foods and special mill products 
manufactured from oats.
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quents, by choice, level country, forest or swamp. 
They have a natural liking for climbing and stand­
ing on the highest pinnacle. The gentleness of the 
sheep is proverbial. In its bearing it is a dignified, 
and even proud appearing animal. By nature it is 
shy and timid, a thing of beauty, an attractive fea­
ture of any landscape or any farm. Its value as a 
producer of food and clothing is unsurpassed, and 
the ease with which it is attended has maintained 
it universally in a prominent place in the agricul­
tural industry.

On account of the fact that sheep were the only 
available source of clothing in the pioneer days of 
Canada, sheep-raising was more generally practised 
by the farmer than has been the case during the 
last 25 or 30 years, but the industry is rapidly gain­
ing favor with the Canadian people, particularly with 
the younger generation. Flocks of varying sizes, 
ranging from half a dozen to fifty are making their 
appearance in the agricultural districts of Eastern 
Canada, while in the West much larger flocks are to 
be found in rapidly increasing numbers. In ah 
parts of Canada specialized sheep breeders are be­
coming more numerous, and there never was a 
time in Canada when sheep breeders’ associations 
were so strong or when such fine specimens of all 
breeds of sheep were to be seen at country fairs 
at present.

teresting and less dangerous in the tending than 
any other class of live-stock, 
highest good can result 
of enterprise and 
terest in the boy at an early age, and the parent or 
teacher is well advised who takes advantage of every 
opportunity of encouraging it. By getting into 
munication with sheep-breeders, which any boy can 
easily do by writing to the Secretaries of the Asso­
ciations whose names and addresses are given else­
where in this publication, any boy has much to gain.

There is no undertaking that is so well within 
the reach of everybody on the farm or that is more 
interesting than sheep-raising.

CHAPTER I.
None but the 

from the awakening 
the specializing of in-A Few Observations on 

Sheep com-

There is no other animal possessing so high a record 
of domesticity as the sheep. It has been shepherded 
by man, as a source of food and clothing from the 
very earliest times recorded in history, or in legend. 
From all indications, this animal made its first 
appearance in that part of the globe generally re­
garded as the cradle of the human race and, since 
most of our domesticated animals have had their 
origin in some wild species, it is most natural to as­
sume that the sheep came to us in the same way. 
But there does not seem to be any existing specie 
of wild sheep very closely akin to our farm variety, 
so that the whole of the original and pre historic 
flock must have been tamed, or those that were not 
have become extinct.

CHAPTER II.

Early History of the 
Sheep Industry 

in Canada1 here are several respects in which the domestic 
sheep differ from any of the animals generally re­
garded as wild sheep. The tail of the wild sheep is 
short, like that of the goat or the deer, while the 
tail of the domestic variety is long, 
ternal covering of the existing wild sheep is, in the 
main, hairy, and has not the quality of “felting” or 
adhering together possessed by the sheep of the pre­
sent day, nor have attempts to induce this qual­
ity in the coat of any of the wild species met with 
any degree of success, 
prising the continents of North and South America, 
there exists but one genus 
of what is generally re­

wild sheep,

1 he first sheep to come to Canada was brought 
from France by Champlain about the year 1617, 

in his initial effort to establish a French colony at 
Stadacona, near what is now the city of Quebec. This 
first effort of the French to get a foothold In this 
country failed, and it is generally believed that no 
part of the flock of sheep imported by Champlain 
survived.

as over
The ex-

The industry holds a great attraction for the boy 
on the farm. It takes more money than the average 
boy on the farm possesses to begin the raising of 
horses or cattle on his own account, but almost any 
lad can make a start with a flock of sheep. Sheep 
multiply more rapidly, become revenue producers 
earlier, are less of a financial risk and are more in-

The next earliest record shows that In 
the year 1667 the number of sheep In the French 
colony in Canada was 85.

In the new world, com-

From this time the num­
ber grew steadily in spite 
of the great difficulties 
the settlers experienced 
in protecting them from 
the Indians and wild ani­
mals, particularly bears 
and wolves.

garded
namely, the “big horn” or

as

of themountain sheep 
Rockies. This sheep is of 
no value as a wool pro­
ducer, and has made no 
progress in the direction 
of becoming so. From all

According to the writ­
ings of Intendant Talon, 
coarse homespuns, serges 
and bolting cloth were be­
ing made by the small 
French colony from the 
wool produced entirely by 
their own sheep, towards 
the end of the seventeenth 
and beginning of the eight­
eenth century. The num­
ber of sheep in French 
Canada in 1719 was 3,425. 
From this time until 1763, 
when French Canada pass­
ed to the English, the im­
portations

evidences, he, like the In­
dian tribes of British Col­
umbia, is a straggler from 
the continent of Asia, and 
if so, there was originally 
no animal on the contin­
ent of either North or 
South America that in any 
way resembles our domes­
tic sheep.

The first domestic sheep 
to reach the new world 
were brought over by the 
Spaniards in their earliest 
attempt at colonization.

The natural inclination 
and nature of the sheep as 
a producer of food and 
clothing are the important 
features in its domestica­
tion. All varieties of sheep 
when guided by their own 
instincts, gravitate to the 
open hills. No species fre-

were more
numerous and the natural 
increase steady.

The earliest records we 
have of sheep in 
parts of Eastern Canada 
occur in connection with 
the immigration of the 
I nited Empire Loyalists 
in 1874. These new-comers 
to Canada brought

other

DORSET HORN EWES FATTENING.
a num-

Edited by E. S. BATES, Editor, ‘‘Canadian Textile Journal
Photographs courtesy of T. Reg. Arkell, Chief Sheep and Goat Division, Live Stock Branch, 
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ber of sheep with them, which formed the beginning 
of the flocks in the district where they settled, 
namely, Ontario and the Maritime Provinces. 
It will be readily understood that the difficulties en­
countered by the early settlers in raising sheep were 
many—wild animals alone made a heavy draft upon 
the flocks, and were it not that sheep were the only 
source of clothing, sheep-raising would have disap­
peared entirely on many occasions, 
ing their cloth the people of these early days per­
formed all the operations by hand, each family manu­
facturing the cloth It required. This was accomp­
lished with the aid of the hand card, distaff, spindle 
and hand loom, which articles formed a necessary 
part of the furnishings of every home.

■ .V?

In manufactur­ es^

6 *

.

nAbout the time of the conquest of Canada by the 
Kiiglisl', machinery for spinning and weaving made 
their appearance in England, and soon thereafter ....

Jk 'V"spread to Du* New England States of America, and 
from there into Canada.

m

m*WSi 
KS&S

With this development, 
the carding of wool began to be done by custom

4 MM<1
in

aiding mills which were established in many com­
mun it ies and generally operated by water power. 
During these years, the colonists grew their own 

•aided at the custom mill and then I» i'Sàfcüjg».mwool, had it

mspun iI into yarn and wove it into cloth in their 
homes. Mill every home was provided with a loom 
for weaving, lull I hero was one or more in every

immunity, sufficient to supply the local require- 
'■ hioin did not come into! ON THE SASKATCHEWAN.Id B I ■

general use until belli I he middle of the 19th cen-
of waste or grazing land in the neighborhood, 
such cases, several flocks are banded together and 
put under the charge of a herder, which method has 
been conducted with much success. The sheep popu­
lation of Canada in December last year, according to 
the statistics of the Department of Agriculture, was 
divided among the provinces as follow-s :

Inchanged as the country has developed, from being 
an absolute necessity to the farmer to being a com­
mercial lac tor in the development of our agriculture 
resources. Changed conditions have meant changed 
methods, and in the readjustment which has only 
taken place during the past quarter century, the 
sheep-raising industry has lost some of its promin­
ence but none of its importance to the agricultural 
industry of the Dominion. The number of sheep in 
Canada has dwindled during that quarter century, for 
the industry has given way to the development of 
dairying, fruit-growing, hog-raisiug, and, in the West, 
specialized farming, but the country has been the 
loser and to-day, we find a sentiment among the 
farming community throughout the Dominion, in fav­
or of Ibis occupation that forecasts a development 
of the industry along lines that will ensure success.

The diversity of conditions under which agricul­
ture is conducted in Cauada makes it such that the

jury. ;il which time I lie local village loom began to 
vi \ i■ w ;iy In l iie linger woolen mills which gradually 

■in. as well as tlie smaller customi.il il

I'p In Uns lime il was the custom for every farm- 
suit icicni sheep to provide his own cloth- 

lii'li were generally regarded as a neces- 
f-ns. wiili i In re: up that the increase in the number 

lireetly proportionate to the

Average 
value 

per head. 
6.05
4.70 
4.63 
6.60
8.70

if
il i is |mi|iul;ii ion. Number.

Prince Edward Island 85,351 
Nova Scotia 
New Brunswick .... 121,739

571,287 
640,416 

45,303
Saskatchewan .............. 126,027

211,001
British Columbia . . . 45,000

Value.
516,374
996,029
563,652

3,770,494
5,571,619

396,854
892,271

1,468,567
374,850

But » 11 h i h- establishment of the large central
211,921w< mil ii m i i I : i In rinsing of sheep became less and

i iv, and in many communities, par- 
'.I'lilarly those lhat devoted their efforts to grain- 
growing. the number of slump kept was not in pro- 
>ortion in tbe population. Hut during recent years 
Die < anadiaii farmers are beginning to turn their at-

!Quebec . 
Ontario. . 
Manitoba 8.76 e7.08

6.96Albertafen I mu lu sin-op raising on account of its interest 
iml profit. 8.33

various methods of sheep-raising followed in differ­
ent countries, where the industry is a success, all 
pertain in one or other of the provinces.
Canada the occupation is conducted principally as a 
feature of mixed farming, as in Great Britain and 
New Zealand.

7.072,058,045 14,550,700
Throughout Eastern Canada the development of 

the industry has been entirely in connection with 
mixed farming, the flocks varying in size from ten 
or twenty to several hundred sheep. In addition 
to leading the other provinces in point of sheep 
population, the occupation has met with a greater 
degree of success in Ontario than elsewhere in the 
Dominion. Since early in the last century, Ontario 
sheep farmers have paid a good deal of attention to 
the raising of pure bred stock and this has tended 
to maintain the average quality of the ordinary 
farm flocks. In addition the province has developed

Total
CIIAI ’I ,.i< III. In Eastern

Sheep-Raising in 
Canada

The flocks vary in numbers from 
ten or twenty to, in some cases, over two hundred, 
according to the size of the farm and amount of 
grazing land.
lion of the sheep population is maintained under the 4\In Western Canada the major por-

Siii-iqi haie In-ill a prominent place in the agricul­
tural life nf I his country since I lie very earliest days. 
I'riiiianly In furnish food and clothing for tile early 
('nlihiisi : . when supplies were only to he obtained 
under (lie greatest difficulty, their purpose has

ranching system, as conducted in Australia, Argen­
tina and the Western States. The tendency, how­
ever. is toward the grazing of comparatively large 
flocks, especially where there is a substantial area

ift-<■-
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an enviable reputation as one of the principal sources 
of pure-bred stock for the remainder of the continent.

The average quality of the flocks in the other pro­
vinces of Eastern Canada has not been maintained 
to anything like the same degree of efficiency. There 
are districts in each of the provinces, notably the 
Eastern Townships in Quebec, the St. John Valley 
in New Brunswick, the Annapolis Valley in Nova 
Scotia, and Prince Edward Island, Where the occu­
pation has received the necessary attention, 
such districts the principal source of revenue is ob­
tained from catering to the fatted lamb and choice 
mutton trade which is stimulated by the compara­
tively large urban population of the Eastern Pro­
vinces and the proximity to the great market in the 

The production, however, comes

In

Eastern States, 
far from supplying this demand, principally because
it has not been sufficient to make the 
provision of ample facilities for marketing the pro­
ducts a profitable undertaking, so that the sheep 
industry has had to make way during the past 
quarter century for the development of other fea­
tures of mixed farming. The result is that the 
sheep-raising industry in the East has been main­
tained with success in the well developed agricul­
tural districts in close proximity to the large urban 
markets and has either died out or has been neglect­
ed in those agricultural districts where it is difficult 
to market the products. The investigations con­
ducted in each of the provinces as to the returns 
from the small flock raised under the proper methods 
have demonstrated that sheep are a more valuable 
asset on the mixed farms of Eastern Canada than

COTSWOLD YEARLING RAMS.

CHAPTER IV.rugged nature of the country, the large areas of 
waste land, and the proximity to the world’s greatest 
markets of wool and mutton are all favorable fea- 

With the facilities now being provided by 
our agricultural authorities, the steady growth of the 
industry in all its phases is assured.

any other live stock so that the widespread provision 
of facilities for efficient husbandry and marketing 
methods will assure a continued expansion of the 
sheep-raising industry in connection with mixed 
farming, during the next few years.

Possibilities for Expansiontures.

The adaptability of the climate, topography and 
methods of agriculture of this country to the sheep-

'1 he country
Mixed farming methods prevail to some extent

raising occupation is unquestioned, 
possesses such a diversity of conditions that almost
all the methods of husbandry practised in successful
sheep-raising countries can be followed in Canada, 
while on the other hand, the stock now commun to 
the country is similar to and derived from the best 
British breeds of sheep, which form the basis of the 
majority of the breeds found in the great sheep-rais­
ing countries of the world, 
farming, which method prevails over the major por­
tion of the farming area, the occupation is only be­
ginning to receive attention, 
ban dry is peculiarly adapted to the agricultural 
conditions pertaining in the Eastern Provinces and 
experience has shown that a small flock of sheep is 
an asset to any farm where mixed methods prevail. 
An investigation carried out in the Province of On­
tario proved that the average returns from a small 
flock of sheep were greater in proportion than from

jt As a feature of mixed1 1•> mid This method ot hus-
! mr x-te

«H..

, z-. J
'•JU V A

Bi- WBËSI
any other class of live stock and these results have 
been further proven by practical experience in each 
of the Eastern Provinces. The average number of
sheep per farm holding in Canada is very small at 
the present time, amounting to 3.0, according to the 
last Census.HOT MEALS AT ALL HOURS. The average number in British Colum­
bia was 2.1; in Alberta, 2.2; in Saskatchewan, 1.2; 
in Manitoba, 8; in Ontario, 3.3; in Quebec, 4.0; in 
New Brunswick, 4.1; in Nova Scotia, 4.1, and in

in Western Canada, but the tendency there is more 
toward the maintenance of comparatively large 
flocks, common in New Zealand, and to some ex­
tent in Australia. At present the major portidn 
of the sheep population of the West is maintained 
under the ranching system, in the Southern por­
tion of the three Prairie Provinces. The sheep 
are grazed on the large areas of railway lands that 
have not yet been opened for settlement, but a con­
siderable portion of these lands is being thrown 
open to settlers each year, and the ranching sys­
tem is gradually passing out.

As is the case throughout the Dominion, the 
raising of sheep in the West necessitates the pro­
vision of shelter for the sheep during the winter 
months. In Eastern Canada the difficulties in this 
connection are easily overcome, as under the sys­
tem of intensive farming which prevails, the aver­
age flocks are not large enough to demand separ­
ate housing facilities. Where larger flocks are 
maintained such separate quarters are desirable and 
provision for winter feeding necessary. In no case, 
however, does this offer any undue difficulty. In the 
rotation of crops, there is usually an abundance of 
cultivated grasses and forage crops available, and 
the housing facilities are inexpensive as compared 
with those necessary for other live stock. No coun­
try in the world possesses more natural advantages 
for the successful operation of the industry than 
Canada. The climate is favorable to the produc­
tion of the highest quality of mutton and wool. The SHEEP IN NEW ONTARIO.
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MERINO RAMS.

DORSET HORNS.
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HAMPSHIRE RAMS.

SOME PURE BRED GROUPSPrince Edward Island, 6.3. 
for the expansion of the industry in this connection 
and, undoubtedly, with the co-operative methods now
being instituted, the development of the industry as 
a factor in mixed farming will be rapid during the 
next few years.

Another big field for expansion is in the efficient 
utilization of poor lands now under cultivation. 
There are large areas of such land in each of the 
provinces that at the present time are not yield­
ing anything like an adequate return to the far­
mers who are settled upon them, and yet this land 
is invariably good grazing land and well suited to 
the raising of sheep. Water is available, as well as 
sufficient cultivable land for the growing of hay 
and roots for winter feeding. Sheep require little 
prepared feed and thrive on much poorer pasturage 
than other live-stock, the products are marketed with 
greater ease than is the case with the products 
of other livestock, and good quality mutton and 
wool is produced under the conditions that prevail 
in such districts, which are very similar to the 
successful sheep raising sections of Scotland and 
New Zealand. New Brunswick. Nova Scotia, Quebec 
and Ontario possess large areas of such land. In 
many cases the farms are abandoned, in others 
the poverty of the people living thereon is pitiable 
and a disgrace to the country, when such large 
areas of good farming land are available. Although 
much of this land is being reforested as timber 
lands, there are large areas from which much 
greater returns could he obtained if used for 
ing purposes.

The utilization of the waste lands in each of the

This leaves a big field

graz-

I'rnvinces offers another large field for develop 
ment Northern and Eastern Quebec. New Bruns 
wick. Ontario and Northern Alberta and Sasknt
chouan possess vast areas of such lands, either 
suitable for cultivation, or ton far distant from a 
market to

tin

make profitable farming a possibility. 
The grazing facilities are usually good and with the
provision of inexpensive winter shelters the clim­
ate offers little difficulty. The maintenance of large 
herds of sheep ip these parts of the country is 
entirely practicable. With some slight protection 
against the depredations of wild animals sheep 
will thrive In these districts. The climate is con­
ducive to the production of the highest quality of 
mutton and wool and there are sufficient 
of such land available to allow for the carrying on 
of the industry on an extensive scale, 
lion of these lands for sheep-raising has 
fried out with success and development is assured. It 
offers a big Inducement to pasforalists 
undoubtedly result in such additional 
the country that Government 
undertaking is Justified and would, no doubt, he 
provided.

areas

The ufiliza- 
heen

and would 
wealth to

assist nn re in the

The ranching system as practised in Australia. 
Argentina and the Western States, pertains to 
extent in the West, and although mu eh of the avail 
able land for such methods is rapidly being brought 
under cultivation, there will always he a considerable 
portion unsuitable for cultivation which is eminent­
ly suitable for grazing sheep which 
survival of the ranching .system to

some

assures the
some extent. 

But. the Western Provinces, especially Alberta 
and Saskatchewan, possess great areas on which 
mixed farming methods will prevail as soon as the 
country becomes closely settled, on which sheep- 
raising as conducted in the East can he followed. 
There are also large areas In the northern part of 
the provinces which will always he more suitable for 
grazing purposes than for cultivation and the ef­
ficient utilization of these lands will Thecome.
foothills of the Rocky Mountains offer further 
sihilities for the expansion of the Industry in the 
West, which

pos-

boing taken advantage of 
under the campaign conducted hv the agricultural 
authorities.

are now

Canada's proximity to the great consuming centres 
of (lie world augments these opportunities for develop­
ment of 1 he sheep-raising industry, 
is a great consumer of wool and mutton, and Canada

United States

possesses many advantages over either Australasia or 
Argentina in catering to the European demand. Our 
comparative nearness to the market is greatly in 
our favor, and the market offers unlimited possibili­
ties. Canada is assured of a market for a greatly 
increased production of mutton and wool. The breeds 
common to Canada are cf the large-bodied, heavy-
wooled types from which the greatest returns are 
obtained. The expansion of the industry does 
not necessitate (he introduction of new breeds, hut 
it does necessitate the maintenance of the Canadian 
breeds under efficient husbandry methods and care­
ful handling of the products with due reference to 
the markets in which they are to be sold

\
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BORDER LEICESTER RAM.

Hampshire and the Southdown are classed as me- 
dium-wooled, the fleece shortening in the order 
named. The Suffolk and the Cheviot are also class­
ed as medium-wooled and the Merino grade as fine- 
wooled. The Merino in Canada is confined altogeth­
er to the Western Provinces, where the blood is 
mixed with the British types and a grade established 
similar to that found in the Western States. The 
other breeds have been introduced into all the prov­
inces and are to be found in a more or less pure 
state.

The Leicester.
The Leicester is the oldest of the lon^-wooled races 

of sheep. It is believed to have been developed by

Vj-SS;
\

r- ’ (

y jj&p
■

LINCOLN EWE.

BORDER LEICESTER EWE.

breeds are the Black Faces, Herd wick, Gray, Lonk. 
Devon, Longwool. Exmoor, Welsh, Cheviot, Suffolk. 
Leicester, Lincoln, Cotswold, Oxford, Shropshire, 
Hampshire, Southdown and Dorset. The principal 
Canadian breeds include the last eight named, the 
Merino, and a small number of Black Faces, Suf- 
folks and Cheviots. The Lincoln, the Leicester and 
the Cotswold are known as the long-wooled sorts, 
while the Oxford, the Shropshire, the Dorset, the

CHAPTER V.

The Canadian Breeds 
of Sheep

The leading breeds of sheep to be found throughout 
the world, with the exception of the Merino, have 
been developed in the British Isles, where there 
is to be found in a state of greater or less purity 
more than a score of breeds, 
been introduced into all the sheep raising countries 
where mixed grades of the original British stock 
have been found adaptable.

These breeds have

The chief of these

OXFORD DOWN EWE.

OXFORD DOWN RAM.

dition reach average weights of 250-325 pounds, and 
ewes from 220 to 250 pounds. The wool is unexcelled 
for weight of fleece and length of fibre, and Its 
fineness is about equal to that of the Cotswold. It 
is highly valued for the manufacture of coarse wors­
ted and other materials which call for long fibre 
and great strength. The usual clip runs from 10 to 
14 pounds for ewes, and 12 to 18 pounds for rams, 
of unwashed wool. A year’s growth of wool Is

to hang over the face, extending In some cases to 
the point of the nose. They are quite hardy, and 
do well on moderate elevations that are not too 
rugged. The average weight of a mature Cotswold 
ram in good condition is about 250 to 300 pounds, 
and of a ewe 190 to 225 pounds. The fattening qual­
ities of the breed are good, although the flesh Is only 
moderately fine in grain if allowed to reach more
than maturity. The fleece is heavy, wavy and rather 
coarser than that of the Leicester, and should cover 
the body in all parts. The head is carried erect, 
the neck longer than that of the Leicester and rather 
slim. Breeders have bred for a bold and open curl
in the fleece rather than the close spiral of the Lei­
cester. The Cotswold is looked upon as a white
faced breed.

I

gw

HAMPSHIRE RAM.

The Lincoln.

The Lincoln breed originated from the low alluvia! 
lands of Lincolnshire. England, where through con­
sistent inter breeding and crossing, the excellent type 
of the present day was obtained. It was first re­
cognized as a pure breed in 1862. It is an excellent 
breed of wool and mutton sheep, and is much in de­
mand for breeding purposes. It is a white-faced type, 
and has a conspicuous tuft on the forehead. The head
is massive but not coarse; the nose being somewhat 
arched and bare of wool. Mature rams in good con-

• •

• e

II

• •

?.. ■ ?

|w-Vm.
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COTSWOLD YEARLING EWE.

Robert Bakewell, of Dishley, England, about 1755, and 
from that strain the English Leicester and the Bor­
der Leicester were originated, the difference between 
(he two being seen in the head. The head of the lat­
ter is clean and free from wool, while that of the for­
mer carries a tuft of wool. Canadian Leicesters are 
among the best of the Leicester family, and many 
good flocks have been built up by the careful weed­
ing and selection Canadian breeders have carried

r.
fv' I
:

LINCOLN RAM.

It is said that no other race of sheep has beenout.
so largely employed as a means of improving other 
breeds as the Leicester. It is one of the large 
breeds, the average weight for mature rams in good 
condition being 250 to 300 pounds, and for ewes 175 
to 250 pounds. The head is small for the size of the 
body, and it is carried with pronounced erectness.
The nose is slightly Roman in rams, but almost 
straight in ewes. The ear is thin, moderately long 
and carried decidedly erect and alert. The head

H

COTSWOLD RAM.

and legs are snowy white in young animals, but be­
come darker with age. The fleece is of somewhat 
less length than that of the Cotswold or the Lincoln.
The wool is glossy and of good fibre and should 
cover the entire carcass, save the head and legs. It 
hangs in dense spirals, which carry their crimp or 
wave to the skin. The fleece should consist of a 
mass of distinct curls all over the body and without 
the “parting” at the back, as in some other long- 
wooled breeds.

The Cotswold.

The Cotswold - sheep is native to the counties of 
Gloucestershire and Worcestershire. England, 
a big, upstanding sheep, somewhat larger and strong­
er of bone than the Leicester. A distinguishing char­
acteristic of this breed is the topknot or forelock, 
which is seldom shorn close to the head but allowed

It is
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pounds at maturity. The wool is longer and coarser 
than that of any of the other Down breeds, and is less 
that of any of the other Down breeds, and is less 
dense over the body. The average fleece should weigh 
from 9 to 12 pounds. The Oxford is in much favor 
in this country, being numerously kept in almost all 
the provinces.

f.%ÎV‘A
Bha-";.
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The Hampshire Down.

The Hampshire Down breed is native of the chalk 
hills of the Southdown counties of England, particu-

Ï- • •
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WtSHROPSHIRE RAM.

VThe Lincoln is more massive than 
either the Leicester or Cotswold, but more nearly 
resembles the latter in outline and has a shorter, 
thicker neck than either of those breeds. The flesh 
inclines to coarseness after the animals have reached

about 8 inches. CHEVIOT EWE LAMB.

and fleshy,/ and carrying a large proportion of lean 
meat, held,' in high favor by butchers. The fleece is 
dense and uniform, and approaches that of the 
Southdown in fineness, weighing from 7 to 12 pounds 
of unwashed wool. The Shropshire occupies a wide

III

m
1,1

\,!S
DORSET HORN EWE LAMB.

1

larly of Hampshire, Berkshire and Wiltshire, and is 
one of the oldest types. The breed was established 
about 1834. The Hampshire is the heaviest of the 
Down breeds, and is excelled in weight only by the 
Lincoln and Cotswold among the long-wooled races. 
Mature rams in good flesh weigh from 250 to 300 
pounds and ewes from 170 to 225 pounds. It ma-
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CHEVIOT RAM.1
SHROPSHIRE EWE. • wfield for crossing and grading purposes, having many 

Qualities that are valuable in this regard. The Shrop­
shire is in high favor in this country, and an ex­
cellent breed has been established.

m ■ . -J
maturity, but lambs and yearlings dress well and 
produce meat of good quality.

The Oxford Down.
1The Oxford I town sheep is a product of a cross

between the Hampshire Down and the Cotswold, and 
was originated about 1833. ÉÈÉXIt is one of the largest - 35

«-/ Vt_ -

mm% ;
I4

a HAMPSHIRE EWE LAMB.
y

titres very easily, and is a favorite in getting heavy 
lambs for the spring trade, 
and about equal in fineness to that of the Shrop-

The fleece is dense
/jM V. shire; weighing about 8 to 10 pounds of unwashed 

wool. The color of the head is a uniform black 
with a small topknot of white wool. The ears are 
large, free from mottles and fine in texture, 
breed is well adapted to either pasture or pen feed­
ing.

i
The

M î MERINO (RAMBOUILLET) EWE.

SOUTHDOWN EWE.

and heaviest of the Down breeds, approaching 
closely to the Hampshire in this regard. The average 
weight of the Oxford Down ram in good condition is 
from 250 to 275 pounds, and of the ewe about 220

The Southdown.
The Southdown is the oldest of the improved, 

medium-wooled, dark-faced breeds of sheep, and is 
indigenous to the chalk hills of the southern 
counties of England. It originally was horned, but

jjaafei I I
very

« •mâidt.

-i

DORSET HORN RAM.

The Shropshire.

The Shropshire, as a pure breed, received its first 
recognition in 1853. and is a native of Shropshire, 
England. As a combined wool and mutton sheep, 
it holds a prominent place. The body, though longer, 
is like that of the Southdown, being low set, thick

IS
SOUTHDOWN RAM.

MERINO RAM.

■
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SUFFOLK RAM.

these appendages have long since disappeared. It 
is one of the most beautiful sheep existing, its smooth 
body, round clean barrel, short legs, fine head and 
broad saddle, with its sweet, tender, seldom overfat 
meat, make it most attractive. It is the smallest of the 
medium-wooled breeds, but weighs remarkably well 
for its size owing to its compact form. A mature

SIX PRIZE WINNERS.

The Dorset.

The Dorset is one of the oldest of the British 
breeds of sheep. It is a horned type, both sexes 
having retained horns from the earliest years to the 
present day. It belongs to the medium-wooled 
breeds, but, unlike most of the others, possesses 
white face and legs. It surpasses all other breeds 
of sheep in breeding qualities, and for that reason 
is held in great favor as a producer of what are 
known as hothouse rams. The average weight of 
mature rams is about 200 pounds, of ewes about 170 
pounds. The wool of the Dorset is much like that 
of the Shropshire in quality. The fleece is quite 
dense, very white and elastic. The crown and jaws 
are covered in about the same way as the South- 
down. Rams clip about 10 pounds and ewes from 7 
to 8 pounds of unwashed wool. The Dorset was im­
ported to Canada as early as 1885, and is in high 
favor.

v, ' .

. ;■ '

1
9

The Cheviot.

The Cheviot is one of the oldest of the modern 
breeds of sheep and is native to the hills bordering 
Scotland and England. The breed was established 
about 1792, and has maintained its position in the

SHROPSHIRE RAM LAMBS.

in good condition will weigh about 200 pounds, 
from 150 to 200 pounds. The fleece of the

ram
ewes
Southdown is the finest and shortest of the Down

It is dense, and as a rule, very uniform 
the body, and wlil clip on an average from 5

The face, ears and

breeds, 
over
to 7 pounds of unwashed wool, 
legs of the Southdown are of a uniform shade of

The forehead andgrayish brown or mouse color, 
cheeks are well covered with wool of the same
whiteness as found on other parts of the body. The 

rather small and covered with fine hair and 
carried with a lively back and forth movement.

ears are
are

The Suffolk.

The Suffolk sheep belongs to the Down breeds, 
native to Suffolk, Norfolk, Cambridge and' Essex, 
England, and was recognized as a pure breed in 1810. 
The Suffolk resembles the Hampshire, although 
somewhat less in size and weight, but it is heavier 
than the Southdown or the Shropshire. Mature rams 
in good condition weigh from 240 to 260 pounds, and 
ewes from 190 to 210 pounds. They are longer than 
the Shropshire in body and limb. The head is long­
er, narrower and bare of wool. The head and legs 
are glossy black. They shear a little more than 
the Southdown, and the wool is about equal in 
quality to the Hampshire or the Shropshire.

COTSWOLD YEARLING EWES.

British Isles since that time. It is one of the hard­
iest of the medium-wooled types and has been found 
very adaptable to the more rugged portions of Que­
bec and the Maritime Provinces. They are of me­
dium size, approaching the Shropshire in weight. 
Ewes weigh from 150 to 160 pounds, and rams from 
180 to 215 pounds. They are white-faced and horn­
less, rather long in body, and good mutton producers, 
developing rather a plump carcass of mixed fat and 
lean, which possesses a fine flavor and tenderness. 
The wool belongs to the middle class. The fleece 
has a tendency to openness and is somewhat longer 
and coarser than the best type of Shropshire staple. 
Ewes shear from 6 to 9 pounds, and rams from 2 to 
12 pounds, of unwashed wool. The Cheviot is pe­
culiarly adapted to hilly and rolling sections, and is 
increasing in favor among sheep breeders in this 
country.

The Merino.

The Merino is a fine-wooled sheep and has been 
bred for its fleece since early in the Christian era.CHEVIOT WETHERS.
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1 : s:,ni lu lie cil' Spanish origin, hut has been bred 
n oi in i paris of Knro|ie for so long that many varie- 
a s have been ileve|n]ie(l. As a mutton producer. 

Merino type ranks low. but as a foundation 
i.'i'ck 1er grading pm poses with other breeds it has 
I» ' 11 mm h in favor. Merinos are bred in large num- 
111 1. in Anslralia. New Zealand and Argentina, chief- 

r Iheir wool proiiuelion, and for many years 
formed I he finiiulal ion slock of the United 

Inns lloeks, where of lede years they have been

p

In-ed V, il h I he I'inglish breeds lo a very large1 extent.
hi ly been as a f* mndal ion stock for grading 

llml Ik'
I

! has reached I he Dominion 
l ensideriillile niiml'ers, aIIhough a few pure

' I id.a are slill In b found in I lie West. The 

| as a breed, a. among I he lightest of regis- 

lii'i p. 1 lie immage weighing from 1 r>0 to 200

and ews 1 mill in) in 1 dll pounds, although dif- 
11 r. i: f grades average

The ' breed is adaptable I

i

heavier weight Ilian 

a wide range of 

' ' a i -1 i i ions, and most suitable for raising under the 
ram lung system.

lull'll

success entail neither additional expense nor effort 
but rather a livelier interest in the production of a
higher average quality of mutton and wool and bet­
ter methods of preparation and marketing the same 
than has been the custom in Canada, in order to 
tiring about a development of the sheep-raising in­
dustry on a scale proportionate to the opportunities 
offered. To this end the Live Stock Branch of the 
Dominion Department of Agriculture is providing 
facilities and assistance to improve the average qual­
ity of Canadian flocks and institute the proper meth­
ods of handling the wool on sheep farms throughout 
the Dominion.

ri he work is being done chiefly through sheep 
breeders’ associations formed in the various sheep­
raising districts throughout the country, 
branch maintains a staff of sheep and wool experts 
to assist all and sundry in carrying on the industry. 
1 hose men are stationed in specified districts and 
are controlled by officials who direct the larger work 
of developing the industry.
lias been the provision of pure-bred and grade 
in all sheep-raising districts, Special attention being 
paid to the breeds suited to the needs of the district.

The

A feature of the work
rams

w'th the idea of improving the quality of the flocks 
and standardizing the grades. The farmers are be­
ing encouraged to pay more attention to breeding 
and are given instruction in the methods of hus­
bandry adapted to their peculiar conditions, 
being supplied with instructive matter dealing with 
this occupation, and in every way are being encour­
aged to produce a quality of stock equal to the 
cellent grades maintained on the most successful 
sheep farms of the country.

are

ex-

WINTER LAMBS.

GRAZING THROUGH THE SNOW.
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CHAPTER VI.
*

Improving Canadian 
Methods of Sheep 

Husbandry
\

t !
14 • V

Perhaps the greatest need of the sheep raising 
industry of this country consists in generally im­
proved methods of preparing and marketing the pro­
duction—mutton and wool. In order that sheep 
raising may be a profitable undertaking, attention 
must be paid to the attainment of the several re­
quirements of both products, namely : quality, pro­
per preparation for the market, and efficient market­
ing arrangements. When these requirements are 
fulfilled the market for either commodity is only 
limited by the limitations of the world’s demand, 
and invariably the average ruling market price for 
the commodities on the world’s markets leaves a 
wide margin of profit to the sheep-raiser. In fact, 
on farms throughout the Dominion where these 
conditions prevail, it has been thoroughly demon-

ill
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strated that the returns from a small or compara­
tively large flock, are larger in proportion than from 
any other livestock. The requirements for such

A TYPICAL FARM SCENE.
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The proper preparation and market­
ing of their wool is also receiving much 
attention from the officials of the 
branch. In the East, co-operative meth­
ods are now being carried out for the 
purpose, through the associations of 
breeders and wool-growers. The mem­
bers of an association are instructed in 
the washing and shearing of their 
flocks. The wool is then brought to 
some central depot, where it is graded 
by Government experts, and sold by- 
grade by the officials of the association 
on a very small commission basis to

-

S,Tcover the expenses of maintaining the 
depot. In the West the branch has 
ranged for assembling stations in each

ar-

of the sheep-raising districts, where the 
sheep are clipped and the wool graded 
and packed under the direction of the 
Government experts and sold by the of­
ficials of the station on a small commis­
sion basis. The branch is assisting these 
associations in placing their clips on the 
English wool markets, by advancing 
money for freight and other incidental 
expenses. The clips shown at the Lon­
don sales during the past di.year or so 
have invariably brought top prices, al­
though the major portion has been 
bought up by Canadian or United States 
buyers at equally good prices. The re­
sult has been that the farmers have se­
cured good prices so long as they follow 
the methods adopted by the associations 
under the direction of the branch.

AN ALBERTA RANCH SCENE.

in this country. The mildness of their climates is the 
only advantage they possess over Canada, but in the 
case of Australia, this is more than counter balanced 
by other conditions which prevail here but are 
not found in the Antipodes, 
disease among live-stock in Canada; drought is un 
heard of; there is a great abundance of well-watered 
grazing land; Canada is nearer to the great con 
sliming centres of tile world than Australia and New 
Zealand, and the stock already established is a better

CHAPTER VII.Good quality, saleable wool and mutton depend 
more upon the quality of the flocks from whence it 
is obtained than upon any other factor, 
best quality of mutton produced in Can­
ada is unsurpassed by any other country in the

The

Sheep Raising in Other 
Countries

There is little or no

world, and under the conditions outlined, it is pos­
sible to produce an average quality of mutton equal 
to this standard. The success of the sheep-raising industry in other 

countries where agricultural conditions are very 
similar to those found in Canada, notably Australasia 
and Great Britain, presages a great development of 
the industry here, provided similar efficient methods

The Canadian production of mut­
ton at the present time falls far short of filling do­
mestic requirements, 
lamb during the fiscal year ending March 31, 1915, 
amounting to 3,446,876 pounds, valued at $369,967. of­
fer an immediate inducement to the Canadian pro­
ducer to supply this demand, and he will control the 
home market provided he maintains the quality of 
his product.
including the United States and England, offers an 
additional market that will absorb the Canadian pro­
duction at prices satisfactory to the producer.

The imports of mutton and combination mutton anil wool producer than the 
Australasian stock. Oil the other hand the fact
that Canada possesses an available grazing area 
greatly in excess of Great Brit ai with the conse­
quent possibility of maintaining larger flocks with 
less expenditure, offsets any advantage British sheep- 
raisers may have in the matter of climate, 
of these facts, therefore, a few remarks regarding 
tile industry of these countries are in order.

of husbandry, and handling the products are follow- 
Australia vies with Canada in the production 

of wheat, and although she does not possess such 
great natural resources in forest and mineral wealth,

ed.
The foreign demand for fancy mutton. In view

nor so great an agricultural wealth as Canada, her 
development of the live-stock industry has more than 
made up for the lack. New Zealand is a country of 
mixed farms, a country very similar in topography

Although Australia is to-day the greatest sheep­
raising country in the world the introduction ofThe Canadian wool producer has never depended 

upon domestic consumption for the sale of his wool. 
The quality of the wool is equal to that produced in

sheep into the country is of comparatively recent 
date, the first importation having been made from 
the Cape of Good Hope in 1788.

to Eastern Canada, and she has developed a great 
dairying and live stock industry that is the back­
bone of the Dominion. The present sheep 

population is over 85 million, of which about 74 per 
cent

England which commands the highest prices on the 
world’s markets.

In Great Britain intensive 
farming is the rule but the efficient utilization of all 
her land has been accomplished, 
countries sheep occupy a dominating position in the 
agricultural wealth, and the industry of sheep-raising 
has been developed far in excess of its development

It is in demand in United States 
and England when it is properly prepared, packed 
and marketed and brings good prices, 
now provided to enable the producers to meet these 
conditions without additional expense or effort.

are Merino and tile remainder crossbred—aIn these three mixture of English breeds ami Merino -there beingFacilities are
few pure-bred sheep in the country. Husbandry is
mainly carried on under the ranching system, but 
the cutting up of the arable land into farms is bring­
ing about a change in methods. This is typified 
by the State of Victoria, where, in 1913. the sheep 
population numbered 12.113.682. The number of
flocks was 24.834. 
to a flock of 47S.

or an average number of sheep 
There were 19..782 flocks of under 

500 sheep and only 25 flocks of over 20 000 sheep. 
The flecks of New South Wales anil Queensland, 
where the sheep population in 1913 numbered 39,. 
842,518 and 21,786,660 respectively, have not been 
reduced in size to (lie

y

same extent but the change
«SU is lining made as the country bee*' nos more closely

In spite of this, however, the sheep ~ 
lotion lias not decreased to any appreciable extent 
account of thi:;'.

settled. popu-
on

changed conditions which is due 
to the developnii lit of the industry with 
tention to quality, preparation and marketing of the 
products.mrfmï'frs

Karat* 1 -
’. à

proper at
—

m i -.•s&
' ■■ i) . ; > - „ i The States have organized the handling 

A population of sheep and wool
of the 

experts 
assem- 

men. It iK

products.
have been developed. The wool is clipped, 
bled, classed anil graded by experienced 
then tied up anil haled toÜS

üüüâ$iil
......... -

meet the needs of the 
-1 or consumersm

.....

markets ami sold to the wool brokers 
throughout the world on the home markets at speri- 

The advent of cold 
made the fresh mutton trade possible; 
in fact, that even in great agricultural 
Canada, Australian mutton has

l-W fled sale periods. storage has 
so successful.
countries like 

a considerable sale.
ANGORA DOES, A LATE ADDITION TO THE SHEEP RAISING INDUSTRY IN CANADA.
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The sheep-raising industry of the United Kingdom 

is carried on with a greater degree of success than 
that of any other country in the world, with a larger 
sheep population per area, a higher standard of 
breeds and a better quality of product. Great Britain 
is the home of the pure-bred sheep. There are 29 
distinct breeds, and although a fair proportion of 
the sheep population is of crossbreds, the sheep- 
raisers are most loyal in their support of the breed 
existing in their own locality, with the result that 
even in the case of cross breds the grade is excep­
tionally good. The following is a list of the dis­
tinct and separate breeds maintained in the British 
Isles : Long Woolled—Lincoln, Cotswold, Roscom­
mon, Wensleydale ; Romney Marsh ; English Leices­
ter; Border Leicester; Devon L.W. ; South Devon ; 
Dartmoor; Scotch Blackface and Herd wick. Medium 
Woolled—Cheviot- Shetland ; Lonk ; Swaledale; 
Penistone; Lunestone; Exmoor Horn ; Mountain 
Wools; Clun Forest; St. Hilda; Welsh Mountain ; 
Rough Brownface; Mayo Horny and Ronaldshay. 
Down Wools—Shropshire; Kerry Hill; Ryeland; 
Oxford; Hampshire; Suffolk; Southern; Dorset 
Down ; Dorset-Horn; Norfold-Horn ; Wiltshire ; Rad­
nor and Gritstone.
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The industry is carried on in such a way that all 

districts are utilized whether they be highly culti­
vated, park lands or otherwise waste lands, which

l-i

HAMPSHIRE EWE LAMBS.

Sliv<-p farming in New Zealand is now 
prad i< ally merged into mixed farming, 
the average number of sheep in a flock 
being a boni 1,000. The sheep popuki­

ll i he Dominion is 24,70S,70.‘i, of 
which about 10 per cent are Merino, 
and I lie remainder Knglish types with 

in fusion of Merino blood. The 10ng- 
r s h and Bonier Leiceslers. 
ctdii, Romney Marsh, Southdown and 
Shropshire are the breeds in highest 
favor Tin- frozen mutton trade is the 
principal feature of the industry, t he 
wool production being incidental, but 
coud lie l ed with tile greatest efficiency. 
The fattening of lambs and sheep for 
I he meat trade is ca rr ed on very exten­
sively. tile sheep being 
on natural grasses or on cultivated 
grasses and forage crops. I lie first ob­
ject of the majority of the farmers be 
ing toward the production of the great 
esi possible number of fattened lambs at 
from I to S months old for export, with 
a good breeding stock maintained. In 
this manner New Zealand has developed 
a great export business in frozen mill 
ton. upholding a high quality of pro 
duct. and at the same time has made 
herself a world factor as a wool pro­
ducer. Agriculture lias made great 
stride's during I lie past quarter cen­
tury and tlie sheep raising industry has 
played an important part in the pro­
gress, under conditions that might well 
he imitated in Canada.
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A WESTERN SCENE.

accounts for the comparatively large sheep popula­
tion of the country, amounting to over 33 million. 
The industry is popular among the great land-owners

\ ■ ,V

■Fa
•>>

z'-
who have done much to maintain the high quality 

In the mixed farming districtsof breeding stock, 
flocks averaging from four to five hundred sheepW, A% are common. The principal factor in such cases is 
the raising of fatted lambs and mutton for the meat 
trade in which quality of the breeding stock counts 
very high, and wool of excellent quality is the in­
cidental result. The climate, although much var­
ied, permits of keeping the sheep out all winter. The 
sheep are grazed both on natural grasses and on cul­
tivated grasses and fodder crops, a common method 
in the cultivated districts or parks, being to enclose 
sections of the flock in portable fences which are 
moved each day, or at most every few days, accord­
ing as the pasture is cropped. The hilly and rough 
parts of the Kingdom are utilized for maintaining 
comparatively large flocks in which case the sheep

(S'

X,- - y ,-r

K*. • :i

. jÿ&jiïîîSJt&Lféià
Si,y; ■

JS;

M+^ir
ir

h,. ‘ ■
A

.-z.■ -I. 4il ;

eare placed under the care of a shepherd or sheep 
herder. This method of husbandry is common in
Scotland, where large flocks are pastured in the 
mountain districts. The success of the industry 
throughout the United Kingdom is due to two things, 
first, successful husbandry methods, involving care­
ful breeding and accurate maintenance of the breeds, 
and second, the efficient utilization of all available 
districts for sheep grazing under conditions pecu­
liarly adapted to the districts, 
applicable in this country and have been followed 
on the majority of the successful sheep farms in each 
of the provinces.

The methods are

HAMPSHIRE RAM LAMBS.
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our customs regulations forbade the importation of 
animals from the Far East on account of the dis­
eases prevalent in those parts, the cross-bred stock 

Another herd refused admittance 
was located in Newfoundland, and very successful

CHAPTER VIII.
i

i

—was allowed.

The Karakule Sheep ;*:y - msk:' C;l
iZËiïmÜggSr ,experimental work has been conducted on these

TheThe original home of the Karakule sheep is in : »•
three ranches during the past few years, 
crossing of the Karakule with the Canadian breeds 
has been found to be successful, a good proportion

Bokhara, Persia, where the occupation of raising 
sheep is well adapted to the nomadic temperament 

Primarily the sheep are raised for
I

of the people, 
their fur, ranging from the expensive Persian Lamb

of the lambs born being of excellent color, and
It has beenlustre and possessing a very fine curl, 

demonstrated that only a small proportion of kara­
kule strain is sufficient to produce good results, so

i
fur to the cheapest qualities of real Astrakhan fur, 
and so far its chief value is in that production. The 
industry is carried on in a very hap hazard manner 
in Persia with little attention paid to any defined 
methods of either breeding or husbanding, but the 
Karakule’s natural hardiness and tendencies has

"^^1—w
KARAKULE EWE.

true does the strain hold, so that it only remains 
now to find out the best types for crossing, which Cv*» ,V

maintained the breed in spite of the methods and 
made it a valuable adjunct to the world’s fur trade. born lambs sometimes runs as high as 20 to 30 per 

cent, all of which are lost, the prematurely-born 
lamb of Karakule strain is most valuable, 
itself is an important inducement, 
hand, the wool of the pure bred Karakule or cross­
bred has a very large market for carpet and uphol­
stery stock and commands a price proportionate to 
the wool of other breeds.

The Karakule fur is produced from the skin of the 
lamb. As in the case with most breeds of sheep the 
proportion of premature births is somewhat large, 
and it is from the lamb prematurely born that the 
black, glossy and superb fur used in the manufac­
ture of most expensive cloakings, is obtained and 
which forms the most valuable of the Karakule 
furs.
tained from the lamb, born at maturity, between

This in 
On the other

The Persian Lamb fur of commerce is ob-

’ - 1

■( rt_
!

JHH A KARAKULE EWE LAMB.
;

A

, will be accomplished by experimentation, and to 
establish a recognized breed.

The raising of Karakules offers an attractive op­
portunity to the Canadian sheep breeders, 
dian climate lias been found most adapted to the

The importation

Cana-
wy y i

; #

}
\.

production of an excellent stock, 
of Karakule furs into America is very heavy, and the

-r

possibilities of producing the fur on a profitable 
basis in large enough quantity to make it available

The mutton of the half-

%
to the masses are great, 
bred or Karakule strain sheep is of excellent qual­
ity, tasty, fine-grained and rivals the best Canadian 
breeds of sheep in this regard.

KARAKULE EWE LAMB.

i KARAKULE RAM.

The industry is in its infancy in this country. It 
has not yet been taken up by more than half a dozen 
sheep breeders, 
has yet to be done.
the Karakule has a big future in Canada.

birth and five days after. The pelt from the lamb 
during the following five days produces the fur 
known as Astrakhan, a fur with a longer and slightly 
less curled hair than the real Persian Lamb, while

Another important feature is the fact that the 
percentage of loss in lambs is very slight. Whereas 
with ordinary sheep the percentage of prematurely

A good deal of experimental work 
But it appears assured that

the cheaper Karakule furs are obtained from the
Almostpelts of the lambs during the later stages, 

immediately the lambs are born, if the fur is curly 
and of good color, they are sometimes provided with 
leather coverings (always so where proper methods 
are followed) to prevent the wool from uncurling 
and becoming dirty.

I
j

/
After the pelt is removed it is 

flayed clean, carefully stretched and dried in the 
At all times the flank and leg parts of the 

pelt are saleable as Karakule fur, while the wool or 
hair of the full grown sheep is used as carpet and 
upholstery wool.

r :A Vshade.

During the past twenty years Karakule sheep have 
been imported into various European countries and 
experiments conducted in the cross breeding with 
the English types, Leicester, Cotswold, Southdown 
and other breeds. The effort was to produce a 
breed adapted to western conditions; to produce a 
fur the equal of or better than that produced in 
Bokhara, and the possibility has been amply demon­
strated. In 1908, an importation of Karakules from 
Bokhara and Russia was made into the United 
States and a year or so later, for various reasons, 
this herd along with further importations, was 
brought North and located in Prince Edward Island, 
where the fox-ranching industry had met with such 
success. Two farms were started, one in Prince 
Edward Island and the other at Laurencetown, N.B., 
and although some difficulty was occasioned in that
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A GROUP OF FULL BLOOD KARAKULE RAMS AND EWES.
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A GROUP OF KARAKULE LAMBS.

entering the sheep business is: What is the best 
breed? To that the only answer that can be given 
s that all breeds are good when adapted to the con­
ditions under which they will be subjected in the 
listrict where the beginner’s farm or ranch is locat­
'd, and meet local market requirements. The selec- 
ion of breed also depends largely upon the indi- 
idual taste of the shepherd and the object he has 

n view in raising them, 
be attained with any of the popular breeds produced 
here, but no person should ever commence raising 

■ breed for which he knows he cannot obtain a 
eady sale.

not warrant him to enter into the production of 
ure-breds. If he is breeding sheep merely for mut­

ton purposes, high-class grades will suffice, yet even 
n buying grades he should take care to select only 

'hose possessing a good mutton conformation. Many 
armers think that, since they own simply grades, 
any old sheep’ at all will produce good enough re­
sults in the flock, and, therefore, the more cheaply 
they can buy the better, 
for very frequently they obtain in their flock ani 
mais that do not pay for the expense of their keep.

in Canada success can

Perhaps his means and conditions do

This is false economy

Too many bovonn. r . display an over-confidence in
A FLOCK OF PURE BREDS.* Ill’ll’ prowess and know ledge of tile sheep business. 

I liis makes llioni a prey In the salesman who sees 
no need of correcting mislnkes that the beginner
may make in Hie purchase of his breeding stock. 
Mesl generally Ibis class of novice wishes to make 
persona I Select lull of III

to uphold their honesty and trustworthiness, to send 
a belter animal than the price really calls for. With 
personal selection the seller's liability is limited, 
since he does not feel himself responsible for what 
l lie purchaser does.

Besides, disparity in this respect detracts 
from the general appearance of the flock and gives 
the buyer or casual observer an unfavorable opinion.

cult.

animals and. if his ideals
somewhat astray, as is by 

ni'ans in I rcquerit ly the rase, he gets in his flock
Every breeder should aspire to produce a distinctive 
type.

no

He should endeavor to breed a class of sheep 
possessing characteristics that, wherever the ani­
mals are, they will be recognized as his breeding. 
But to attain this he should never uphold some 
fancy character in preference to utility features. No 
features should be given undue prominence beyond 
another, especially one that is purely ornamental. 
The establishment of an ultra form of some fash­
ionable characteristic has at times become an ob­
session with many breeders of pure-bred sheep, and 
ih:s sin. (for it cannot be called anything else) must 
be avoided. The ultimate destination of most 
hved rams is at the head of grade flocks, and their 
utility features should only be taken into considera­
tion.

m ini sheep which he would lie better without, 
lie Ill’s

Had
‘ii sensibly disposed and confessed his ignor- 

ol many puinls ni breed type, tile salesman

Selection of Breed or Type.

Clniiee of breed is tile first difficulty that besets 
The common question with those

, 1111-
most nnsenipiilons. would have aided Hie beginner.

.1pgggmi pure-
•;m

V-.—«mm
'

.

The beginner should study 
"■ miliar with the type or breed he has selected. He 
■'"ist lie able to recognize undesirable features and 
■’squalifications.

well and become

r ,

•v;-

;r.<t J fu] igy

,v 23 •

; m k
1 liese he should endeavor to 

preclude from his flock, and to this end he should 
V active a rigorous culling every year.
' hich do not possess the merits that his ideal calls 

should be banished from the flock.

Individuals

Sheep hav-
vg grave defects of character or type should not be 

i: ed for breeding purposes.
''net sheep, however, is still unknown, but every 
h-eeder should essay to approach as well as pos­
sible to what he considers perfection of type. There- 
| e, he should pract.se judicious care in the initia! 

selection of his foundation stock and in his 
quent breeding operations.

m

HR ' Tlie absolutely per

subse-A WESTERN ROUND UP.

Uniformity of Type.
him in choosing animals that would prove valuable 
to him.

CHAPTER IX.
Few breeders who have any sort of Unity of type in the flock should be the direct aim 

of every breeder.
re­

putation at all to sustain will take a rank advantage 
of a man who ingenuously leaves the selection of his pure-breds, and refers to the selection 
purchase with them.

This applies to grades as well as 
of a type of

In fact, many breeders state sheep, possessing similar mutton and wool charac- 
that they much prefer a buyer to make a personal teristics. With pure-breds this feature is especial- 
choice than sell by description through the mail, ly important. In a flo.ck of sheep where several 
since in the latter case they feel compelled, in order types obtain, choice of a suitable ram is most diffi-

Advice to the Beginner 
in the Selection of 

Breeding Stock
11!>■ T Keg. Arkell. Chief Sheep and Goat Division. 

Dominion Department of Agrieultlire.)

1 '*1 mk ‘NV
$£'i U Mi«L.Many men t li ink Dial, after I hex have spent a 

few months in leavfung the theory of sheep husban-

è b

dix. they are capable of pursuing practical manage­

ment with an assurance of easy success.
*r>'

They have

possibly learned the symptoms of diseases with their 

remedies and in detail scientific management, but 

exigencies always arise for which they are unpre­

pared and which probably, when studying Uie sub­
jet t. they ilid no! deem worthy of their consideration. 
It is strict attention to the little things in sheep rais­
ing that so generally leads to a great success. No 
one should enter extensively into the business with­
out having had a thorough practical experience. 
(Hherwise it is In-si fur him to commence in a 
smaller fashion.

m
■

5*i

\ his flock increases in size so 
•xperienee and lie will learn for himself the 

proper met hods to a pply 11

-,
f

■ ' ;
'7■very condition that may

• •
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tion which in itself is considerable, the United King­
dom imports 270 thousand tons annually of frozen 
mutton and lamb, of which about 40 per cent comes 
from New Zealand, 32 per cent from Australia, ami 
20 per cent from Argentine Republic.

The United Kingdom is the world’s greatest wool 
market by reason of the fact, first that she is the 
greatest manufacturer of woollen yarns and textiles, 
and second because much wool is bought in her 
markets for manufacture in other countries, 
wool handled in the British markets amounts to near­
ly a billion pounds annually, 
from Great Britain in 1913 aggregated over 350 mil­
lion pounds.
yarns in the same year were valued at ±14,994,000, 
and of woollen and worsted manufactures, £25,987,- 
000.
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The exports of wool ; /, ,

1 he exports of woollen and worsted

SHEEP ON THE SASKATCHEWAN.A FLOCK OF HAMPSHIRE EWES.

The wool imports into the United Kingdom in 1913 
were derived from the following sources:
Australia and New Zealand...............
South Africa................................................
River Plat Countries (Argentine Re­

public, Uruguay and Paraguay). .
All other sources.......................................

Secretary—E. L. Richardson, Calgary, Alta. 
Southern Alberta Wool Growers' Association : 

President—R. C. Harvey, Raymond, Alta. 
Secretary—C. S. Crest, Lethbridge, Alta. 

Lacombe Wool Growers’ Association :
Secretary—Thos. F. Robert, Lacombe, Alta. 

Edmonton Sheep Breeders’ Association:
Secretary—W. J. Stark, Edmonton, Alta. 

Vermilion Wool Growers’ Association :
Secretary—H. W. Scott, Vermilion, Alta. 

Fincher Creek Wool Growers' Association :
Secretary—L. A. Langton, Pincher Creek, Alta. 

Vancouver Island Flock Masters' Association : 
President—G. H. Hadwin, Duncans, B.C. 
Secretary—A. L. Aitkin, Duncans, B.C.

CHAPTER X. 2,296,000 bales 
484,000 bales

Some Statistics 437,000 bales 
503,000 balesThe leading sheep-raising countries of the world 

(Most recent available statisticsare as follows: 
and estimates).

Total
According to returns compiled by the United 

States, the countries which imported wool for con­
sumption and the amount of their imports during 
the year 1913, were as follows :

3,720,000 bales

Number.
82,011,606
80,500,000
80,401,000
50,000,000
49.956,000
46.590,000
31.691.000
27.824,000
26,286,000
24,465,500
15,830,000
13,477,000
11,163,000
9,315,000
8,131,000
5,451,570
5,269,000
4,568,157
4,169,000
3,809,000
3,424,000
2,058,045
1,502,925
1,393,000
1,021,000

Year.
1915
1911
1913

Country.
Australia . .
Russian Empire 
Argentina. . . .
Turkey (estimated ) .. .. 1910

Lbs.
553,539,000
514,075,000
433,827,000
130,183,000
110,881,000
58,650,000
49,258,000
13,451,000
10,444,000
8,587,000
8,246,000
6,703,000

United Kingdom
France ...............
Germany...............
United States . .
Belgium...............
Austria-Hungary.
Russia...............
Japan .................
Switzerland . .
Canada...................
Netherlands. . 
Sweden.................

1915United States 
British South Africa. . .. 1913

1914
1915 
1908 
1915
1912
1913 
1908
1913 
1911
1914 
1911

British India.. 
United Kingdom
Uruguay...............
New Zealand. .
Spain....................
Austria-Hungary
Italy......................
Algeria...............
Bulgaria...............
Germany . . 
Roumania..
Greece................
Chili.......................
Serbia.................
Mexico................
Canada................
Denmark.............
Norway ...............
Sweden ... . ;

ANOTHER SOURCE OF INFORMATION.
The secretaries or presidents of these sheep-breed­

ers’ or wool growers’ associations are in a position 
to give any information regarding the carrying on 
of the sheep-raising industry in their respectiv 
tricts.

•e dis
The purpose of these organizations is prim

arily co-operative, in the protection of the producer 
and the development of the industry along the pro 
per lines. Their scope is designed to include every 
sheep-raiser in the Dominion, whether his flock isThe same authority gives the following as the prin­

cipal exporting countries: large or small, and the co-operative facilities 
such as to be available to every farmer.

1912 are 
Informa-Lbs.1913

« Australia.....................
Argentine Republic. 
British South Africa 
New Zealand . .
Uruguay......................
China ..........................
Spain............................
Chili.................................
Turkey...........................
British India................
Algeria...........................
Peru.................................
Persia............................

603,271,000
264,728,000
194,343,000
193,338,000
178,441.000
43,327,000
32,358,000
28.418,000
24,084,000
20,915,000
11,635,000
9,770,000
9,438,000

tion as to the most suitable grades of sheep for 
each district, where breeding stock may be obtain 
ed, what husbandry methods should be followed, and 
the co-operative methods of preparing and market­
ing of the products is readily given by the officials 
of these organizations.

1910
1902
1914

The work is under the 
direction of the Live Stock Branch, Djminion Depart­
ment of Agriculture, Ottawa, Canada, in collabora­
tion with the Provincial authorities, 
tions of the branch have had to do with the indus-

From this it will be seen that the sheep popula­
tion of the world numbers well over 600 million, of► The investiga-which over 200 million are within the British Em­
pire. It should also be noticed that the combined

try throughout the Dominion, and in the Western 
Provinces it has dealt directly with the sheep-raisers. 
One result of these investigations has been the pub­
lication of a number of valuable pamphlets dealing 
with husbandry methods and methods of preparing 
and marketing the products, which are distributed 
free of charge to any person making application to 
the branch

flocks of Germany and her ally, Austria-Hungary, 
number only some 21 million.

/

\ This, coupled with 
the fact that neither of these countries are producers 
of any of the principal vegetable fibres of cotton, 
hemp and jute which enter into the manufacture of 
textiles and the making of gun-cotton explosives, is 
conclusive evidence of the inability of our enemy to 
provide herself with these necessaries very long 
after being cut off from the rest of the world.

The United Kingdom, France and Germany are the 
principal consuming

According to the Dominion Government returns, 
the imports of mutton and Iamb into Canada during 
the year ending March 31, 1914,
pounds, valued at $566,794.

were 5,610,812
The value of wool and

woollen yarn imported during the 
$6,508,460.

In the Eastern Provinces this work is carried 
under the direction of the Provincial authorities, in 
co-operation with the Live Stock Branch, 
cials of various agricultural colleges have 
charge of the organization and deal directly with 
sheep-raisers in the formation of association 
such other development work which is 
The directors in charge of Animal Husbandry in each 
of the colleges are always ready to give 
sible assistance to the sheep farmers, 
of their investigations are published in the annual 
reports and pamphlets of the Provincial Departments 
of Agriculture, where copies may he obtained free 
of charge.

i same year was 
The value of the importations of wool­

len manufactures was $24,920,763.

on
I

The offi- 
actual 

the 
and 

necessary.

countries, and 
cipal countries importing wool and mutton, while
Australia, Argentine Republic, British South Africa SHEEP BREEDERS 
and New Zealand are the principal producers, 
portionate to their population of these commodities 
and hence are the principal exporting countries.

The people of the United Kingdom 
ton and lamb eaters.

the prin-

ASSOCIATION IN
CANADA.pro-

Maritime Sheep Breeders’ Association :
President—Col. H. Montgomery Campbell, Apoha- 

Qui, N.B.
Secretary—Howard W. Corning, Chegoggin, N.S. 

Sheep Breeders’ Association of Quebec:
President—L. Lavallee, St. Guillame, P.Q. 
Secretary—Dr. J. A. Couture, Quebec, P.Q.

Pontiac Wool Growers’ Association :
President—H. H. Walsh 

, Secretary—J. K. King, Shawville, Que.
Ontario Sheep

President—J. D. Brien, Ridgetown, Ont.
Secretary—R. W. Wade. Toronto. Ont.

Manitoulin Wool Growers’ Association:
Manager—Wm. Hilliard. Kagawong. Ont.

Manitoba Sheep Breeders’ Association:
President—A. J. McKay. MacDonald, Man. 
Secretary—George H. Greig, Winnipeg. Man 

Saskatchewan Sheep Breeders’ Association : 
President—A. B. Potto-, Langbank, Sask. 
Secretary—J. C. Smith. Regina. Sask,

Cypress Hills Sheep Ra'sers’ Association : 
President—J. D. Wilson. Forres. Sask. 
Secretary—F. W. Martin. Manie Creek. Sask 

Alberta Sheep Breeders' Association:
President—Bryce Wright, De Win ton, Alta.

every pos- 
The results

are great mut-
Over 22 per cent of the meat 

consumed in the United Kingdom is mutton 
lamb, while only about 4 per cent of the meat con­
sumed in United States and Canada is provided by 
the sheep.

and

These publications are specially design­
ed to assist the farmer and should, therefore, be ob­
tained and studied by them.

In addition to her own home produc-

'-»V . -N

Breeders’ Association :

i

i

ffSài

H7' V

ON THE FARM.
ON AN ALBERTA SHEEP RANCH.
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CA’ THE YOWES TO THE KNOWES,
CA’ THEM WHERE THE HEATHER GROWS.

—R. BURNS
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