
000 in the preceding year. Non-interest bearing 
. , , . n<1., . . deposits are over $5,000,000 larger at $19,916,369,

With iU report for the year ended April 30th last, comparv<j wjth $14,845,206 a year ago, while interest 
the Imperial Hank joins the select group of ( anadian faring deposits have increased by well over 
banking institutions having assets in excess of $4,000,000 from $51,354,075 to $55,478,284. Total 
$100,000,000. The passing of so outstanding liabilities to the public are over $11,000,000 higher at

$86,402,966 compared with $75,343,252 in 1917.

THE IMPERIAL BANK’S REPORT.

$100,000,000. The passing of so outstanding liabilities to the public are over $11,000,000 higher at 
milestone in the Bank's history is necessarily $86,402,966 compared with $75,343,252 in 1917. 
matter for congratulation. To Mr. E. Hay, the On the assets side of the accounts, holdings of specie 
Hank’s able general manager, the event must be an,j |(,ga|s have been enlarged by $1,500,000 from 
particularly gratifying, since he, with Mr. Peleg $11,507,575 to $13,026,771 and the deposits in the 
Howland, the president, has been associated with the Central Gold Reserve is reported as $3,500,000 
Imperial Bank since its establishment, forty-three against $1,000,000 a year ago. Bank balances 
years ago, these two gentlemen in fact being the sole abroad have been substantially enlarged from 
survivors of the BanU*dginal staff. A substantial $3,935,979 to $7,132,346. As a result of these 
proportion of the progress towards the movements, the very fine proportion of fully 33 per
$100,000,000 mark has been made during Mr. cent cash assets to liabilities to the public is reported, 
Hay’s tenure of office as general manager, and his cotnpared with 29.5 per cent a year ago. 
recent election to the directorate fittingly rounds out ...... ,. , „ . . „

exceedingly active career of distinguished banking Security holdings, which reflect especially the
Bank’s direct assistance in war financing are again 

It has been noted in connection with several recent largely increased. Their present total of $19,943,073 
bank reports that profits <V> not keep pace with the compares with $14,866,893 a year ago a growth well 
growth in resources of the Canadian institutions, in excess of $5,000,000 following a sum ar increase in 
With the pronounced rise in the rate of interest, the year 1916-17. The present enlargement of 
securities have had to be written down. In nu- ' security holdings is wholly accounted for by dev*, 
merous directions, the expenses of the banks have lopments under the heading of ( anadian municipal, 
been substantially increased during recent years, a British, etc., securities, holdings under the other 
process which is still going on, while enlarged taxa- headings of Dominion and Provincial government 
lion, municipal and provincial as well as war taxation, securities and railway and other bonds, debenture! 
has also played its part. The assets of the Imperial and stocks haying been reduced, t anadian call 
Bank were increased last year by over $11,000,000, loans are $1,400,WX) lower than a year ago at $-,- 
but its profits show only tne very moderate advance 470,097 against $3,900 .48. The total ( anadian 
of $62,000, from $1,122,819 in 1917 to $1,185,067 current loans and discounts now reported $4b,486,972 
in 1918. The latter figure is equivalent to 7.8 per is aomewhat larger than last year s total which was 
cent on the total of shareholders’ funds, comprising $45,732,099. This increase, however, is wholly 
paid-up capital, rest and balance of profit and lose accounted for by rises in loans to provincial govern- 
aceount at the beginning of the fiscal year. Of last ments and to municipal it les, which are included in 
year’s profits, $840,000 is distributed in the 12 per this total. Municipal loans «how an increase of 
cent dividend ; $200,000 is applied as a contingent well oyer a million at $5,684,013 compared with 
appropriation to cover depreciation in bonds and $4,510,793 a year ago. Commercial loans and 
debentures; $70,000 goes in war tax on bank note discounts are actually $900,000 lower at $40,302,358 
circulation; $27,500 as contributions to patriotic against $41,192,421. Die statement thus reflects 
and other war funds and $7,500, in the annual both the increasing financial ease of the country s 
contribution to officers’ pension, and guarantee commerce and industrie* as a result of active demand 
funds. These allocations having been met, a balance and high prices, and the necessity which has been 
of profit and loss is carried forward of $1,294,943, imposed upon the banks generally, of carrying needy 
an increase of $130,000 over the carry-forward of a municipalities through a period when they have been

unable to negotiate any permanent financing.

an

year ago.
For many years past, the Imperial Bank has been

accustomed to show a very fine liquid position in its refelTed u, brings the Bank’s assets up to $101,817,- 
annual balance sheet and the Bank s reputation in 999 U,(, total quick assets have been enlarged by over 
this connection is worthily maintained by the present «ifiOÇO.OOO to $57,119,681, and are in the very fine 
report. Circulation again exhibits notable increase, pro^ion to liabilities to the public of 66.1 per 
having been enlarged during the twelve-month by
$2,250,000 to $9,906,544, following a rise of $1,700,- (Continued on pace MT)

While the increase of fully $11,000,000 already ■

.
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BANK OF MONTREAL
ESTABLISHED 100 YEARS (IS17-I91?)

lest, llMM.m Undivided Prodts, $1J84,S7SCspiui Paid up, tie.m.m
Total Assets

BOARD OP DIRECTORS:
8ir Vincent Meredith, Bart., President 

Sir Charles Gordon, K.B.E., V ce-President 
It. B Angus, Kaq. 
lard Shaughnewy, K.V.O.
C. It. Hoemer, h>q.
II. It Drummond, Faq.
D. Forl>en Angus, Kaq.
Colonel Henry Coeksnutt

Head Office: MONTREAL
Gtneral Manaçer—Sir Frederick Williams-Taylor

Wm. McMaster, Eeq.
Major Herbert MoUon, M C. 
Harold Kennedy, K*q.
H. W. Beauclerk, Eeq.
G. B. Fraaer, Eeq.
J. H. Aahdown, Kaq.

SB4N(«n Off THE BANK I4H ATKO IN All IMPORTANT (1TIW AND TOWNS IN THE DOMINION.
Satinga Department ronnerted with each Canadian Branch and Interest allowed at current rates.
Collect lew si all peints throughout the world undertaken at favorable rates.
Travellers' Cheques. Limited Cheques and Travellers' letters of Credit issued, negotiable in all parts of the world. 
Thb Bank, with its Branches at every important point In Canada, offers exceptional facilities for the transaction of a 

general banking business.

PRINCIPAL BRANCHES OUTSIDE OP CANADA:
NEW YORK: M Wall Street 

R. Y. HKBDKN 
W. A. BOO
A. T. SMITH

LONDON, Eng. : 47 Thread needle 8t., E.C.
G.C CA8SEL8, Manager 

8ul»-Agency: 0 Waterloo Place 
Pall Mall, 8.W.
Trafalgar Square Branch 

CHICAGO: 108 South U Salir Street.
A

SPOKANE: Washington. 
NEWFOUNDLAND: St. John's, Curling and Grand Kails.

THE CANADIAN BANK 
OF COMMERCE

The Molsons Bank
Incorporated by Act of Parliament 1855Established 1867 Head Office: TORONTO

$16,000,000
13,500,000

Paid-up Capital Paid-up Capital 
Reserve Fund -

$4,000,000
4,800,030

Rest

Si* Edmund Walk**, C.V.O., LL.D., D.C.L. 
President

Si* John Aikd, General Manager.
H. V. F. Jones, Assistant Gsneral Manager.

HEAD OFFICE MONTREAL

Besides its 97 Branches in Canada, the 
Molsons Bank has agencies or representatives 
in olmost all the large cities in the different 
countries of the world, offering its clients 
every facility for promptly transacting busi­
ness in every quarter of the globe.

BRANCHES OF THE BANK IN EVERY PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Me»l •riico City.

United Steles -New York; Pot ...u. Ore.; San 
Francisco, Cel.; Seattle, Wash.

Newfoundland—St. John's.

Greet Britain London.

EDWARD C. PRATT
Agents sud ( «f rregwdcnti throughout the Wei Id ral ManlierG<
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THE BANK OF BRITISH 
NORTH AMERICA

The

MCRCHANTS BANK
OF CANADA

HEAD OFFICE - MONTREAL 
Capital Paid-up 
Reserve and Ue 
Total Deposits 
Total Assets •

: - - $7,000,000
ndivided Profils 7,437,973 

112,000,000 
140,937,544

K-tablished in 1836 Incorporated by Royal Charter In 1840

Paid-up Capital 
Reserve Fund,

$4,866,666
3,017,333

BOARD OF DIRECTORS:
SIR II. MONTAGU ALLAN, C.V.O., Pn 

K. W. HI.ACKWK.I.L, Vice Vmùdnnt 
F. HowaWWILSON THOS. LONG A. B. EVANS
F ORR LEWIS A. J. DAWKS E. F. HEBDEN
Ani»*kw A. ALLAN F. ROBERTSON THOS. All EARN 
C.C.BALLANTYNE G. L. CAINS Lt.-Col. J. R. MOODIE 

E. F. HEBDEN. Managing Director 
D. C. MACAROW, General Manager

T. E. MERRETT. Supt. ol Branch* and Chw( Inapector

Vollertlons Kor Business 
Houses

The satlsfnetory service 
which The Merchants Bank 
renders to Bitstneen Houses, 
In the matter of collecting 
Notes, Drafts and other finan­
cial paper, la due to the num­
ber and strategic location of 

Its branches throughout Canada, and the effi­
cient system In force.

Special attention la given to Collections, re­
turns are promptly made and credited, losses 
are often prevented by the rare and thorough­
ness with which we do thhr part of our work.

236 Branches and Agencies In Canada ex­
tending from the Atlantic to the Pacific.

Head Office:
3 GRACECHURCH STREET, LONDON,E.C. 3
Cnpt. JACKSON DODDS 

Secretary
W. S. GOLDBY 

Manager

Court of Directors
Lt.-Col. F. R. S. Balfour

J.H. Brodie J. H. Maync Campbell E. A. Hoaro 
Lieu .. E. Geoffrey Hoare, R.N.V.R. 

Frederic Lubbock Major C. W. Tomkinson 
G. D. Whatman "Mon. A. R. Milia, M.P.

01

Heed Office In Cana da i
ST. JAMES STREET, MONTREAL

Advisory Commutes In Msntresl:
SIR HERBERT B. AMES. M.P. 

W. R. MILLER W. R. MACINNES ESTABLISHED . ISM

IMPEKl&LJBANKH. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branchee.
0. R. ROWLEY, Superintendent of Eastern 

Branches, Montreal.
J. McEACHERN, Superintendent of Central 

Branches, Winnipeg.
A. S. HALL, Inspector of Branch Returns.
J. H. GILLARD and N.V. R. HUIJS, Inspectors, 

Montreal.
This Bank has Branches in all the principal 

Cities of Canada, including Dawson (Y.T.), and 
Agencies at New York and San Francisco in the 
United States.

Agents and Correspondents every part of 
the world.

Head Office: Toronto
Capital Paid Up - - $7,000,000 
Reserve Fund - - 7 J)00,000

E. HAY
General Manager

PELK<; HOWLAND

Government, Municipal 
and other High Class 
Securities Bought and 
Sold.

COLLECTIONS MADE AT LOWEST RATES

Correspondence Invited
Drifts, Money Orders, Circular Letters 

of Credit and Travellers’ Cheques Issued, 
Negotiable anywhere.

ADDRESS

THE MANAGER,
. BOND DEPARTMENT, 

Toronto
Agenls In Csnsds for Celenlsl Bank, London 

and Wert Indies
G. B. GERRARD, Manager, Ment real Branch

-

IÊM
___.___________________________ ____ __________________________________



Victory Loan Securities
Will be accepted for safekeeping from 
subscribers for moderate amounts for 

year free of charge.

A special Savings Department has re- 
ccntly been opened. Deposits of $1 and 

upwards received.

one

TheDOMINION bank 
160 St. tames Street, MONTREAL

M. s. BOGEBT, Manager

■ all

The ROYAL BANK OF CANADA
Capital Paid Up, 512,911,70#

Asset», $338,600,000Reserves, >14,564,000
Head OSloa, HorUpeal

MS BRANCHES THROUGHOUT CANADA
as ar.nohee in Cube. Serte mm, Deminleen aepubiie. 

Coete men end Veneauele

BRITISH WEST INDIES
In antleue, BeKemee, nerbedee. Do min to*

■ranchos

New York
Ce». « llllsa â Cedsr ftu.

In connection with nil Branch». Ac­
counts opened with deposit* of ON B 
IHUJ.Au end upwnrde. Internet paid 
or credited nt highest currant rat*

SAVINGS
DEPARTMENT

v- op? vi ■ w-
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'BANK.-T0R0NT0 InmraeraledTH dikmtobs.IMS.
w O. OOQOCHUM, President 
j ii«noe»don. VUe-PrmM. 
William Stone.
John Macdohald

„ Lt Col A K Goowwham.
Reserved Funds, $6,555,306

Wm I. Gras.
Pair. ) Mylrb.
A. H>Camtmu.
Tieoe P. How. Gen Manager 
Joh* R. Lamb,AisMfewf Cen 

Manager
D. C. Gbaiit. Chief lnspetkw.

Head OWce : TORONTO, Oenada

Paid-up Capital, $5,000,000.
Business men 
factory banking service provided by our complété 

faculties and extensive connections.

are offered In this Bank the satis-

Bi.kM. NKW YORK—NetlMMl Brok ot Cab»
ÏÏSSSSZSZStSÏ* B-h. Umttwl.J'll

. Established 1174

THE BANK OF NOVA SCOTIA
Capital Paid Up 

$4,000,000
INCORPORATED 1*1*

m se.sN.eee.ee 
it, en.eee.ee 

. rn.eH.eH.ee
Capital - 
Reserve Fund - 
Total Assets aver

i Rest. HALIFAX, X.S.Head Office
CHARLES ARCH1BAU). President

(»enl. Manager's Office, TORONTO, Ont.
H. A. RICHARDSON. General Manager 

Branches throughout every Province in Cnnada, 
ami in Newfoundland, Jamaica and Cuba 

NEW YORK

$4,750,000
, A

94 Branches In CanadaCHICAGOBOSTON

Home Bank of Canada A JOINT ACCOUNT 
is a decided convenience to the 
soldier.

Either of the joint owners may 
deposit or withdraw money with­
out further formality,

The
Oriciul Chuw, ISS4

StwoehM end c-nmitl.n.

Ihreuaseul Oeneda

MO.T.UI oeeioeai
ewe,

HeehetAffa Orsnshi

Cer I >• video* Bad OeUrie 8u»U

Verdun !*«•»'

Ull WeJllnRton Bueel

London, Eng.
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The Canadianconstituting the sole currency. lqlo.
Bank of Commerce “opened in St. Johns in 1912,

Banking, insurance anb finance AttiS
union with Canada must gradually

She Chronicle
Every Friday landers to 

disappear.
PUBLISHEDESTABLISHED 1881. .

F. Wilson-Smith, Proprietor and Managing Editor. 
Office:

400-408 Lake of tub Woods Building,
10 St. John Strbbt, Montreal.

Annual Subscription, $3.00 Singk Copy, 10 cents. ssssti__  Static <5? H
ense line4 had been stabilized through throwing in 

the reserves the general confidence was renewed.
It is quite clear to the speculative community that 
wherever the Allied forces are reasonably equal in 

Pnnaiclerahle interest was manifested in the numbers the Hun cannot score advances; and every 
ft (U WH) Se of lO^ar 6U per cent, gold bonds "T realizes that with the rapid movement of 
i.wîïïincW markets by the Newfoundland Govern- Americans to France the time will soon come in 

placed i WH.v Like Canada, New- whirh the Allies can place on all the vital and im-
c^mHland before the war borrowed exclusively in portant sectors of the Western front forces which 
foundlan bonds placed there nearly always can effectually dispose of the enemy armies. In
1 a go^^rG low rates of interest. “}, InLnJ financial circles there is a smmg
n'mto the war London has been obliged to discon- conviction that once the high tide of Teutonic effort 
During the financing of the colonies and in the West has been successfully met and the for-
l|inUtnions Two years ago Newfoundland secured tune8 0f the war on land begin to incline in the Allies . 
'n America a Van of $5,000,000 part of it being fav0ur, the enemy will encounter most serious new 
'H L.h Canadian investors and part going to difficulties with the discontented element* of hus 
! WniteilVtates. Although the bonds comprising own population and probably also in connection with 
the present issue are payable at the holder s option Russia and the eastern theatre, 
in New York as well as in Canadian centres, it is Money market conditions in C anada continue 
probable that the plans provided for the placing of g^^ry. Rates for call loans and for mercantile 
most or all of them with Canadian investors in the discounts are unchanged. In London also the 
tot instance. Uter, when world conditions im- is stable with very little change m rates,
prove, a considerable part may be trwwferred to the The Bank o{ England still adheres to its offlcml 5 
npiffhhouring country. There is no doubt that this cent. in the open market money is 3 per cent.
measure of financial assistance now extended by us discount bills, 3 A to 3 9-16. ( al, 1,<>^ lrj
™ Newfoundland will promote ( anada s trade with York hold pretty well to the neighborhood
the Island. Some of our leading iron and steel com- ^ rece68ion3 5 per cent, moving above and below 

flour millers, and other mdustries have ^ figure according to the demand. Very little 
relations with the Newfoundlanders, . money wag offered and nearly all the business 

it may be presumed that much of the mumtums ^ -n thjs department consisted of renewals at 
and war supplies represented by this new credit cent. Commercial paper also was quoted at
have already beenprovided^by 6 a few gilt edged transactions going through
note'that' mthè past generation the Mid at faring house banks in New York on Saturday

in December, 1894, the Union Bank of Newfoun . ..mi discounts decreased $43,800,000; cash 
land andïhé Commercial Bank of Newfoundland a™aX^eaLd $4,700/000; reserve in
1 the only two banks operating in the Island) b „ .g, R^^-e Rank decreased $7,500,000; net
chwed their doors on the same day, there was ry ( d itfl increased $16,000,000; and net
difficult period of t o weeks m which Ü»e Colony "^^{Tdecreased $4,400,000 As in the case 
had no currency an no banking facilities. other recent bank returns, one has to look to theïïentimeTe Newfoundland Oovemmen was under Kcovem^ent .deposits for the
pressure from London for repayment of matunng cause of the change in reserve status,
loans. The Bank of Nova Scotia was the t f[oveI!nment deposits on Saturday amounted to 
('•inadian bank to open in St. John s »i •qra iwtn 000 as attainst $450,800,000 at the end of

SîSJ XS SAAggi
current needs. The Royal_?Halifax^estiblishi-d $1,898,000,000, as against $977^)00,000 on May -^, 
!ins°bWrnanachhat St? WtoïtoSfi! ThSi^ banks 1917- the increase for the year being $1,011,000,000.

established branches at various points (Continued on pace 687)
gainful activities of the Islanders, their notes

THE GENERAL FINANCIAL 
SITUATION.
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the LIVERPOOL and LONDON and GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL
IMEK4TOBM:

Mr Almndrr l-aroile 
Mr rrrdcrtrk WUIlams-Ta> lor. IX.O.

[51?
M. thetsllrr. i*q. 

William Molx.n W.rph.r«.n, l>q.

I. Uardaar Thnmpwn. Hi»»» IawIi Lain». Amiatant Manas* 
J. D. Hlmputn. hnputy >■««.»' Manasrr

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Thr

LlabUlly (iumnlwd by THR UVUNMIL and LONDON and GLOBE Insera.ire Company Limited

Head Office: Cor. Dorchester St. West and t'nlon Ave., MONTREAL
DIRECTOR*!

|. t.ardner Thompson. President and Manaçln^ lHrartor^ ^ ^ Lewlajpalnf, Vice-President and Secretary

M. t be» aller. Eeq.
J.C. Rlmroer. feq-

RM- lehn Rna. Raq.
Mr Frederick WUIlama-Taylor

Mr Aleundre Icroate A. 11. Dent, 
Wm. Molaon Marpbrraon, l«|. . IX.D.

riHR !%<• itANITC

The Globe Indemnity Company
of Canada

liability Guaranteed by THR IJVRRPOOL and LONDON and <1M>BR Insurance Company Limited

Head Office: 343 Dorchester Street W., MONTREAL
CASUALTY Insurance Including Arrldrnt, Sickness, Guarantee, Burglary 

Employers' Liability and Automobile

= FIRE INSURANCE =
MBBCTOBA

TliiTT

Inks lm U-nUry «■U Cnrtl «...«" 
MS*. W*S • • Au UUP M«*.t#rAN H aeaffv 

- AuGteaf Pe* Mimi*

Lewis Lai ng, Vice-President. 
A. O. Dentftm. WtMBdsn *1 »cpoersoss

Sir mnwtrk WUlUm.-Tsitoc. LL.D.
^■J. D. Simpson 

sir Alexandre LacosteM. « he» slier
J D

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

ira M UNTSIS A ilDMTMm Til ASSIST AUDITS IN SHTUINU VOCAL «SUS IDNTBOIJ.RO OITSIDE.
aim aisas is Til'S nn.n, wain IS ASIHT TMm we bsat b* ail* to belt you. it in wobth tbtino.

IF THKUK AUK ANT

ROBERT HAMPSON & SON, LIMITED MONTREAL

LONDON & LANCASHIRE LIFE Take Your Choice
AND GENERAL ASSURANCE ASSOCIATION

LIMITED
at LONDON. ENGLAND

ESTABLISHED IN CANADA. IU3

We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

ASSETS EXCEED $22,000,000
■BSSSfllT B Vu.'îî«ia. Eat*.

E. V Pbatt. Eae_ 
ALEX. Bfwrrr

A. A Daw*, leg.
B. r. Hnamw. Km*.

BRANCHES THROUGHOUT THE DOMINION
ms OPTICS FOB CANADA!

IjONDON AND LANCASHIRE LIFE BUILDING
164 St. James Street, Montreel, P.Q.

M

THE MANUFACTURERS LIFE
INSURANCE COMPANY

CANADATUBONTO

. j .... .•.j.T.aui
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two only survivors of the Original staff, the other 
being Mr. Peleg Howland, the respected president. 
The substantial growth of the Imperial Bank is in a 
large measure due to Mr. Hay's careful and able 
management.

THE IMPERIAL BANK’S REPORT
(Continued from Front page) 

cent against 54.4 per cent a year ago.
‘ Although^Ontario and the West have constituted

Li* ÏSrïï!8 tich'râltUinS ?nVMoPnS A CiOVEBNMENT BANK’S REPORT 
under the management of Mr. Richardson, an able The balance sheet as at Dwember Slat,,1917, of 
and experienced banker held in high estimation by the ( ommonwealth Bank of Australia, the Aus- 
the Montreal banking fraternity. The Imperial trahan states banking institution, has just been 
It ink has always been marked by a spirit of enter- received in Canada. ( urtent account deposits at 

j :> rnav ho ronfidentlv witicip&twl that the end of last year were L30,773,195, and savi
Will deposits, £13,748,273. Assets total £47,193.134, 

infirme to izo forward and as time goes on, occupy the principal items being as follows, coin, bullion 
increasingly important position among Canadian and cash balances, £5,820,349; Australian notes,

. turns £5,264,326: money at short call in Ixmdon, £14,-
banking institutions. 785,000; British, colonial and government securities,

VIVIvri*1 SITUATION £7,677,895; Commonwealth C.ovemment securities, 
THE GENERAL MNANCIAL NITI A £5,248,146; bills discounted, loans and advances,

(Cuntinucd from Page .>85) £5,699,057. The Bank's profits for the second
The total of bills on hand (including bills discounted half-year „f 1917 were £232,659, 50 per cent, of 
for member banks and for federal reserve banks and (hpse proflto being carried to reserve and the other 
bills bought in the open market) is $1,201,500,uw, t() a “redemption fund; both of which are
as against $154,18)0,000 a year ago. This consti- ,hm,hy raised to £379,475.
lutes another phenomenal increase and it illustrates rpbe Bank has 29 branches in Australia and 13 
in a striking manner the great value of the services ncie# in ^ew Britain and the Pacific Islands, 
performed by the reserve banks for the united Thp opening 0f some 0f the latter was made possible 
States Government, the commercial banks and me trough the vigorous eviction of the gentle Hun, then 
business interests of the country. Among the items pog8e8gion> j„ the early days of the war. Addi- 
of the liabilities the note circulation stands out tjona||y an arrangement is in force by which about 
prominently. During the year the federal reserve 2,750 Australian post offices a~e branches of the 
notes in actual circulation rose from $454,U'hi,uuo |tank>H Savings department. Several of the leading 
to $1,578,000,000 the expansion being $1,124,duo,- Canadian banking institutions act as the Common- 
000; the balances due to member banks (reserve )th Hank's agents and corespondents in Canada 
accounts) rose from $813 (MX),000 to $ 1,436,COW and the West ,ndies.
Deposits at credit of the U. S. Government now are 
$122,(W0,000, as against $76,000,000 a year ago 
and other depositx including foreign governnwnt 
balances, are $107,000,000 as against $76,000,000 in

So admirable

BP

an

1917

TRAFFIC RETURNS
Canadian Pacific Railway.

„ 1917 1918 Increase
Aii^SO $37.722.000 $12,501.000 $15.161.000 $2.660.000 
Week ending* ioi6 1917 1»» Increase

May 7 
" 14 ..

. $ 2,763,000 $ 3,065,000 
3,123,000 
3.071.000 
1.806.000

2,692.000
21 .. 2.610.000
3; .. 4.220.000

grand Trunk Railway.
4.035,000 *771.000

Xr*r30° dete$17.1484S879 «1MHUMI $19.^957 8MM»

•• 14 ! 1.076.436 1.366,646 1.180.903 21 257
.. qi 1 088,679 1,426,654 1,676,508 160,954.. l\ ;; 1AM.053 1.939.312 2.065,180 125.868

Canadian Northern Railway.
Increase19181917Imr30<llle$ MOUOO $1U79.900 $12.800.700 $1,020.800 

* ,Q,g 1917 1918 IncreaseW eek ending ^1916^ 7J4 500 827.500 93.000
M?.y I, 746,300 887.000 667,300 *24.700

683.100 860.400
970.100 f .307,800

5.900
•96.900

866.300
1.210,900“ 21 ...

“ 31 ..
•—Decrease.

ÆïSa &
institution since iU inception forty-three years ago, 

as appointed a director of the bank on the occasion 
its recent annual meeting. Mr. Hay is one of the

!'

ESTABLISHED 1873

THE

Standard Bank
of CANADA

Head Office, TORONTO

Business
Accounts

All classes of 
Business 
Accounts 
Receive 
Careful 

Attention

Montreal Branch: 136 ST. JAMES ST.
E. C. GREEN, Mana$er

mu1

: :
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Commercial Union Palatine
ASSURANCE COMPANY LIMITED 

of LONDON, England
INSURANCE COMPANY LIMITED 

of LONDON, England

(At ■< Mil Drnnbr- till)

Capital Fully Paid............ .............
Fire Premiums 1916, Net
Interest, Net.....................
Total Income................ .
Funds..... ............... ...........
Deposit with Dominion Gov’nt. . $276,900
N.B.—In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
1161,600,000.

Th» largest general Insurance (Company in the wirld 
(*• at Hal December, till) $1,000,000

.............. $2,666,130

.............. 144,290

.............. $2,710,420
............ $5,248,690

Capital Fully Subscribed................ $14,760,000
Capital Paid Up............ .................. 1,4; 5,000
Life Fund, and Special Trust

Funds_________ ____
Total Annual Income exceeds
Total Funds exceed......... ................ 151,600,000
Total Fire Losses Paid_________ 193,774,045
Deposit with Dominion Govern­

ment.

... 76,691,635 

... 61,000,000

1,245,467

Application» for Agencies Solicited in Unrepresented Districts
Head once: CANADIAN BRANCH

!, - 232-236 St. James Street. • MONTREAL
J. McGlKtiOB, Manager W. S. JorLING, Assistant Manager

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
““ Assets over $17,000,000Heed Office: HONGKONG

FIRE, MARINE AND AUTOMOBILE

l Head OH Cl for Canada, K Toronto Street. TORONTO
General Agent Montreal, JOSEPH ROW AT Manager for Canada, C. R. DRAYTON

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS ------ INSURANCE BROKERS
Amu INtt BANCS in. or babtfobd 
JT|^rUTM^UWNllJJJlAMjyjL Il 8T. NAOMI BIT ftTBKET

MONTREAL, P.QWSUBAJICS ML. unmet»

lACRWRD BY WR DOMINION 
GOVRRNMRNT THE FIDELITY-PHENIX

FIRE INSURANCE COMPANY OF NEW YORK
Hrmry Eva mb, Preeident

“THE OLD PHENIX”

Assets Exceed - $20,900,000
Head Office 1er Canada and Newfoundland
17 St. John St., MONTREALW. B.JEALBWIN. F. K. BIIMiK 

Agterr Nupl.

i
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Imperial Bank of Canada
Proceedings of the

Forty-Third Annual Meeting of the Shareholders

Held at the Banking House of the Institution, in Toronto, 
on Wednesday, 22nd May, 1918, at 12 Noon

The Forty-third Annual General Meeting of the Imperial Haul of Canada wait hold in pursuance of the tenna of 
the Charter at the Banking Honan of the Inatitution, 22nd May, 1918..

THE REPORT

The Direntora have pleasure in auhmittmg to the Sharnholdera the Forty-Third Annual Re|iort and Balance a heel 
of the affaira of the Bank, aa on .'With April, 1918, accompanied liy atatement of Profit and law» Account", allowing the 
rcault of t he o)x<rationa for the fiscal year :
The balanc • at credit of Profit and law» Account carried forward from last year waa 
Tlie net profita for the year, after deducting the coat of management, paving of Auditor»’ fee», the internal 

flue to depnaitnra ami after making proviaion for Imtl and doubtful debt» and for rebate on bill» under 
discount amounted to......................................................................................................................................................

Making a total at credit of Protêt end laws of .......................................................................................................
This amount lia» I men a|iplied aa follow»:

Dividend» at the rote of 12 per rent. |mr annum
Annual Contributksi to Officer»’ Pension and Guarantee Funds .. . ' .......................................................
Contribution» to Patriotic and other War Funds .........................................................................................................
War Tax on Bank Note Circulation..................... ..........................................................................
Contigent Appropriation to cover Depreciation in Bonds anil Debentures .......................................................
Balance of Account carried forward ........................................ ....................................................................................

S1,IM,879 20

1,185,066.71 

$2,340,942 91

$840,000.00 
7,500.00 

27,500.00 
70.000.ro 

200,000.0 
1,204,942.91

$2,349,042.91
During the year a Branch of the Bank at Ferintoeh, Alta., ha» I men ti|wned as a sub-Branch to New Norway. The 

following Branche» have been closed: In the Province of Ontario—Marshvtlle, Port ltohinson and Niagara Falls Vpper 
Bridge Branch; in the Province of British Columbia - Arrowhead and Athalmer; in the Province of Saskatchewan — 
Pilot Butte.

The Head Office at d Branches of the Bank now numlmring 129. were iiuiimcteil during the year. The Auditors 
a|ipoinled by the Shareholder» have also made their examinations aa retptired liy the Bank Act, anil their report and 
certificate is attached to the Balance Sheet.

A further subscription o> $25.01» timing the foirtli for a similar amount) has I men made to the Canadian Patriotic 
Fund, the payment of which will Im made during the course of the coming year.

It is with deep regret that your Director» have to report the loss of their eo-Dirertor, Honorable Richard Turner, 
of Quebec, whose death occurred on December 22nd, 1917. lie occupied a seat on the Board since May, 1906. Ilia place 
has been fill'd by the election of Mr. K. Hay.

The Directors testify with pleasure to the loyalty. leal and faithfulness of the staff, which tmder the present 
conditions is lalairing under a heavy strain. It is the intention to ask your authority to contribute »ul»*antial 
the Pension Fund of the Staff.

All of which is respectfully submitted.

sums to

PELBO HOWLAND,
President.

ASSETSLIABILITIES
Notes of the Bank in circulation 
Ilepoaits not Imaring in­

terest
Deposits Imaring interest, 

including interest arc rue .1 
to date of sta tient

Current Coin held by the 
Bank.................... ...............

$ 9,90S,544.00
$ 2,580,284.78 

Dominion (lovt. Notes . 10,449,486.00$19,916,368 98
-------------------- 1 13,026,770.78

Deposit in the Central Cold Reserves .. 3,500,000.00
De|»mit with the Minister for the |imposes 

id the Circulation Fund
Notes of other Banks......................................
t"heques on other Banks................................
Balances tine by other Banks in < "anada 
Due from Banka and Banking Correspon­

dence in the United Kingdom 
Due from Banks and Banking Cormnxin- 

denta, elsewhere than in Canada anti the 
United Kingdom ............................

55,478,283.98
75,394,652 06 375,129.89 

805.649 00 
3,175,845.24 

506,759.55

364,342,79

Balances dim to other Banks 
in ( "anada

Due to Banks and Banking 
I "orrespondents in the 

• United Kingdom

$ 270,932 81

1,109.92
Deposits by and Balance» 

due to Hanks elsewhere 
than in Canada and the 
United Kingdom 

Acceptances under Letters 
of Credit (aa per contra)

6,768,003.65

746,126.75 $28,522,497.87
Dominion and Provincial 

Government Securities, 
not exceeding market 
value ..................................

81,600.00
1,099,760.48

$ 5,361,758.99

1______ ____________________ ___
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The Trust and Loan Co. The Royal Trust Co.
RIMUTOU AND TBUSTCttOF CANADA

CAPITAL PI'LL T PAID 
EBtEBVK FIND.............

ii.eee.eee
i.eee.eeeCapital SHbwrlfcwl 

Paid-up Capital 
leant Funds

BOARD OF DIRECTORS:
Si* Vincent Muuuth, Baht., Fraudant. 

Libut.-Col. Si* H. Montagu Allan, C.V.O., Vira-Fraudent.
C. R. Hoome*
Ueut. Col. Baetlstt

McLennan, D.S.O.
Win.iam McMahtc*
Major Heeeket Moijion, M.C. 
lxHti» Shaugmnewy, K.C.V.O. 
Sir Frederick

Wiluams-Tayloe.

T.rte.eee.H
i,î*i.eee.a»

R. B. Angus 
E. W. Beatty, K.C.
A. D. Beaithwaite 
E. J. Chamberlin 
H. K Drummond 
Sir Charles Cordon, K.B.E. 
Hon. Hie Dimer Oouin,

K C.M .C.

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

A. E Holt, Manages

Prudential Trust Company ornes AND SAVTTY DKTOKIT VAULTS!
lOT •*. James St., Montreal

Toronto'l Cal eery, Edmonton, Hallfea, Ottawa, 
1 Regina, St. John. N.B , St. John's. Nfld.. 
( Vancouver, Victoria, Winnipeg.

LIMITED BRANCHES ;
Satatf h,silt

Traneler Agent A Registrar 
Administrator Receiver Eaerutor 

tiuard
VauttsBead Office

Terms Ei- 
cepHsaallyCuetodian 

Real Estate and Insurance 1 lepartroenU 
of every kind placed at 

lowest poeslhle ret es.

Ill Milt, 

Bwtrgêl i < erres pend - 
core Invited

a. HAL. BSOWN, resident end Gen. Manager Western
Assurance Company

THE SECRET OF A WONDERFUL SUCCESS laeerperated In IS*I

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

The rise ami progress of the Mutual Life of Canada has 
been one of the romances in the history of Canadian 
finance. Less than half a century ago a small group of 
men in an obacurc Ontario town determined to establish 
a Life Insurance Company that would give the public the 
maximum of service at a minimum of cost. That t.< mx 
the aim it was resolved that the organization should U 
purely mutual Five hundred prospective jm»Ih vh«.ld« rs 
were gathered ami formed the nucleus of the company. 
From this small beginning in 1*7(1 tin uomtiany has gone 
forward steadily with more regard to security and finit nil 
•erviceablencss than big business. The result is that the 
company today is enjoying a po|nilarity that is phenomenal 
writing during the |»ast year more than 120,000,000 paid 
for assurances.

ASSETS $6,000,000.00over

LOSSES paid since organization
of Company . . . over $70,000,000.00

DIRECTORS
W. I. MEIKLE, Pre.ldent end General Manager 
Sir John Alrd 
Kohl. Blekerdlke,
Alfred Cooper 
11. C. Co*
D. B. Hanna 
K. Hay
John llo»kln,K.C.,LL.D. E. H. Wood

E.A. Lash, K.C., LL.D. 
Geo. A. Morrow. O.B.B. 
Lt. Col. The Hon.

Frederlek Nicholls 
llrlg.-General Sir 
Henry Fellatt, C.V.O.

The Mutual Life Assurance Co. of Canada
WATERLOO, ONTARIO

AaasU fSS.IAMM Murplus 94.7t4.tSS Asseraaces linjlljlii
l The LIFE AGENTS’ MANUAL

THE CHRONICLE - - MONTREAL« HEAD OFFICE TORONTO
!ti

A Fire Imurance Policy does not cover
Loom or Damage resulting from Explosion, War, Invasion. Insurrection. Riot, Civil 
War, Civil Commotion, Military or Usurped Power. Protection «gainst these 
hazards is provided by a special policy issued by

Nova-Scotia-Fire
UNOIRWRITER8 AGENCY

PREMIUM RATES MAY BE HAD FROM

McBEAN & HILL CERCRAL AGENTS, Lewis 
, Building, 17 St. Jehn Street, Montreal, Que.

__ ________— _
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Imperial Bank of Canada 1
ASSETS Conliiiurd 1LIABILITIES- Continued

Total Liabilitiew to the public.
Capital Stock paid in 
Rencrvp Fund Account $ 7,000,000.00 
Dividend No. Three (pay­

able lit May, 1918) for 
three mont hi, at the rate
of 12% per annum ........

Balance of Profit and Loot 
Account cArried forward. 1,204,942.91

!Cnmidiim Municipal Securi­
ties. and British, foreign 
and Colonial Public Se­
curities other than Cana­
dian

Railway and other Bonds. 
Debentures and Stocks, 
not exceeding market 
value

S St). «02.900.14
7,000,000.00

:

13,781,872.4ft

210,000.00

799,441.82
19,943,073.278,414 942.91

’ilN).(NMHN)Loans to Provincial Govts $
Loi is to Cities, Towns,

Municipalities and School
Districts.............................

Call and Short Duma (not 
exceeding thirty days) in 
( ’ana la on Bonds. De- 
Îfeatures and Stocks........ 2,470,097.07

I «
5, «84,013.31

!f

8.6M.110.38 i||•57.110.flNl.A2

140,302.958.38
Other Current Loans and Discounts in 

Canada (less rebate of interest ) 
Liabilities of Customers under letters of 

( 'redit las |mt naîtra )
Overdue Debts (estimated loss provided

Real Estate (other than Bank premises) 
Mortgages on Real Estate sold by the 

Bank
Bank Premises, at not more than cost, less 

amounts written off
Other Assets, not included in the foregoing

8i.nuo.no

243.488.07 
4M,082.00

313.063.58

3.061.900.03 
35,131.47

1
.

tl0l.8l7.18>0.05tlQI.8l7.1100.05

AUDITORS' REPORT TO SHAREHOLDERS.

y; .......... ihii '«iT ™i 'LT..........
Branches were checked and verified by us during the year ami found to Is* in accord with the hooks of thi Hank.

All information ami explanation! required have la-en given to u» ami all tranaaelion* of the Hank whieh have me 
under our notice, have in our opinion lieen within the power. of the Itank.^ ^ CLARKSON K.C.A.

It J DILWORTH,’ F.C'.A 
of Clarkson, Gordon and Dilworth

The numlier of Shareholder» in the Hank has l>een inereawd during the year from 1,870 to 1,921.
The cuatomarv motion* were made and carried unanimoualy.
Mr. G. T Clarkaon. F.C.A., Toronto, and Mr R J Dilworth, K.C.A , Toronto, were appointed auditor, of the

The Senitineer* autminted at the meeting reported the following Sha eholder* duly elected Directum for the 
en*uinJ^.r-M«m fflegHuwi.ndK.lia* Rojer.. Willi.» Ham ay ml Bow I and. Stow. Scotland). Caw hr. Muloek. 
William'Hamilton MerrilcVl) (St. Catharine.), Sir William Gage, Sir Jante» Alkm», K.C. (Winnipeg), Hon. W J. 
Hanna. M P.P . John Northway, J F. Michic. J. Vt Woods, K. Hay.

At a subsequent meeting of the Directors, Mr. Peleg Howland was 
Vice-President for the ensuing year. •

PELEG HOWLAND, President.

|

M

I
V

?reflected Preaident and Mr Kliu Roger.

i
K. HAY, Gener.l Manager.

■V i

It might be suggested that as harvesting will be 
states across the border, before cutting

THE HARVEST PROBLEM
The Government has taken the responsibility of done in ..

calling the young men from the farms, in the full begins in our Western Provinces, that the Dominion 
knowledge that food production will be curtailed. Government take the necessary steps to induce thrsa
The Government, however, has not in any way harvesters to the south of us to come over and help

sr*t8 JSSS ffSZ o—*. ««" r,r ** *“
month will help to solve the labour problem, for the same end. Now is the time to act.

which promises to be very serious.

some
>

i

i
this

______
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LANCASHIRE

FIRE
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INSURANCE. COMPANY
i m i r t d

$36,000,000Security
ONTARIO AND NORTH WEST BRANCH

14 Richmond Hired, hit. TORONTO

FLAT* GLASS
Al'TOMOBIU. 

GENERAL LIABILITY

PERSONAL ACCIDENT 
HICRNKHS

FIDELITY GIAB ANTED

Head Office: TORONTO.
Montreal. 144 NI. James street.PROVINCE OF QUEBEC BRANCH

84., Cm.84. 81 . MONTREAL gwbtr, 81 84. Mef Ntnwt.
IU HI. I

THE NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCEMOUNT ROYAL ASSURANCE COMPANY

Hl’BSCBIBBD CAPITAL 
* TOTAL Ft’NDS

NIT HI BPI.VS ....................

agents wanted in unrepresented districts

I.MPAID IT CAPITAL
TOTAL HINDU.....................
HCBPI.CH AND B KM KB V BN

7.44I.SM 
1.H47.14#

l,tt4.7«H.S*

MONTREAL
L. C. VALLE, Inspector for Quebec.

HEAD OFFICE FOR CANADA
J. R. CLEMENT, General Manager. H. H. YORK, Inspector for Ontario.

Union Assurance Society, Ltd.Ætna Insurance Company
Established In Canada 1811 or I4INDUN. DMiLANO

(Kir. In.ur.nc. «or. A. IX 1114)

/Etna Fire Underwriters Agency
Of Ætna Insurance Co., Hartford, Conn.

CANADA RRANCE. MONTRKAI.
T. L. MORRISEY, lUoident Manager.

NORTH WEST BRANCH. WINNIIT.G
THOS. RECCE, «ranch Manager.

Application! for Agencies Invited
J. R. HI GRES. Special Agent, WATERUH1, Ont.

J. R. STEWART, Special Agent. M Toronto Street, 
TORONTO, Ont.

R. LORO. Special Agent, SI Canada Life Bldg.. CALGARY, Alta.

Agencies throughout the Dominion.

The Law Union & Rock
Pounded In 18«

Assets Exceed - $48,500,000.00
INSl'RANCE CO. LIMITED, LONDON.

EXCELSIOR
LIFE

A Strom Canadian Company

Over •It.MS.W* «"rested In Canada. 
PIRE and ACCIDENT RISES accepted.COMPANYINSURANCE Canadton Bend ORIcei 47 Bearer Hall Hill.

MONTERAI
Agents wanted in unrepresented towns In Canada.

(J.R. *. DICKSONi Canadian Manager.
W. D. Aiken. Superintendent.

Accident Dept.

UP-TO-DATE INSURANCE SALESMEN !
W, bare a few Im^rlsnl point, where we ru ,l,rr mm el chancier and ability. If yaa an a product!., werfcer, and would 

Ilka la Unprere rear perilim, write, Matin* rtperirnr, le
H. A. KCNTY, Superintendent of Agendas,

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FULLER, Secretary.GEORGE B. WOODS, President.
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î 1 w
 

ni
ism

—
ar

e



In addition to its fire business the Yorkshire is the 
only British Company licensed by the Dominion 
Government to transact in Canada live stock 
insurance. A Casualty department has also been

transacting personal, 
fers liability, general

YORKSH1RK INSURANCE COMPANY 
LIMITED

The 94th annual report of the Yorkshire Insurance 
Company adds another highly successful year in
1917 to the multifarious activities and meritorious operating for some 
service of this ancient and honored institution with a ’ “JtBimohile,
world-wide reputation. The Company's total in- liability, sickness and plate glass insurance, 
come for 1917 amounting to $15,478,235, for the 
second year in succession shows a remarkable in­
crease, the preceding year's income being $13,050,650 
indicates an advance of $2,427,585 for 1917. The 
Company's total assets have been increased to 
$35,568,310 a notable advance over 1916 of $5,302,- 
705. The Yorkshire has in recent years notably 
extended the scale of its operations which now in-EBB erS’ SHHS ^srMi.Kronot „t,n in sym-EEaE^F7Lny year°,,f
underwriting practice. control of the stock, and it is reasonable to conclude

MR. J. E. CLEMENT RESIGNS 
MANAGERSHIP OK MOUNT-ROYAL

One of the most important announcements in 
connection with Canadian fire insurances is officially 
made this week.

Mr. J. E. Clement the founder and general man­
ager of the Mount-Hoyal Insurance Company, 
Montreal, has resigned the position of Secretary and

Eire Department
The record of 1917 in the fire department is again Mr. Clement, who owns one fifth of the entire stock

forced to abandon the Company, which he

that the friction must have been considerable when

favourable. Net premiums amounted to $3,045,620, was .
an increase of $631,000 over the preceding year, with founded and so successfully managed since its 

loss ratio of 48.5 per cent as against 47.1 in 1916. inception fifteen years ago. It is exceedingly un- 
C'ommissions, expenses and contributions to Fire fortunate that a Canadian enterprise, with an un- 
Brigades absorbed $1,116,955. an increase of $206,645 usually good management, and with an unbroken 
a fact which under present day circumstances, might record of prosperity for fifteen years, should have its 
be expected. Details of the funds available to career so interrupted. As it is not likely that with 
meet the claims of the Yorkshire’s fire policy-holders the connection controlled by Mr. Clement, together 
reveal a strong financial position. In addition to the with his undoubted ability, as an underwriter, his 
reserve for unexpired risks of $1,218,250 being 40 experience and energy, that he will be satisfied to 
lier cent of premium income for the year there is a remain inactive, some new and important develop- 
general reserve of $2,819,945 i increased by $200,000 ments may therefore be expected in the near future, 
last year) and a profit and loss balance of $392,930. and we fail to see how the Mount Royal can continue 
A total of $4,431,125 apart from the subscribed to show such favourable results as it has in the past, 
capital of which $626,445 is paid up. The Invest­
ment Reserve fund has been increased to $1,600,000.

a

M. J. WALKII & SON
Other Departments Messrs. Robert Hampson & Son, the well known

, , , , , v , insurance firm of Montreal, announce the appoint-
In the numerous other departments of the 1 ork- ment of Messrs. M. J. Walsh & Son, as sole agents for 

shire’s connections, a satisfactory business was trims- Montreal 0f the Alliance Insurance Company of 
acted last year. Employers Liability premium Philadelphia. The firm of M. J. Walsh & Son is 
income amounted to $571,645, an advance of nearly. comDoeed of M. J. Walsh, and his son David Walsh, 
$20,000 on 1916’s income; claims paid absorbed .. members of this firm have considerable insurance 
$228,020. The reserve for unexpired liability is experience, having been connected with leading 
increased to $228,660 and provision for outstanding prjtjsh offices in this city. It is expected that in 
claims to $259,250. The general insurance embraces vjew of the extensive business controlled by the firm 
many branches of insurance. Premiums last year ()j ^ j Walsh & Son, the income of the Alliance of 
advanced nearly $100,000 and totalled $l,5o6,095. Philadelphia will be substantially enlarged in this 
Claims paid and outstanding amounted to $808,920, Mr M. J. Walsh has had considerable
a loss ratio of 51.98 per cent compared with 52.3 per lir(,minvnce in both Provincial and Municipal affairs, 
cent in 1916. The reserve for unexpired liability is baVmg represented St. Ann's Division at Quebec 
raised to $622,450, and the balance carried forward is an<| ^ Alderman for St. Ann's ward some years ago. 
increased by $73,535, to $385,690.

Canadian Business NEW BRITISH MARINE COMPANY

known throughout the Dominion as one of the oldest time 1 rust, Limited. Its capital is 1100,000 in 
members of the C. F. U. A., and it* President during shares of 11 each.sasnyys %%&■.'&£££% «*■ * «*, .
the liberality and courtesy of its service to policy- physician when you grow up.:Ps»si«,.™-h.
loss ratio of 70.12 per cent being the most unfavour- keeps on getting paid whether his work is satisfac 
able in the Canadian experience of the \ orkshire. tory or not.

—---------------------------
t
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The Basis of the ►•«tien'e Wealth _
K».l U MM hs.U .1,01- "^^"^îrthJ'sEÏÏuï.dS—S 1er - r.rnr.,..dl..

agsgjsrwa.'yjga, a.gsa1^- sursrrssw- 
ss&ah^.

•est l*r ihrlsa Debestsre " ..nnl

CANADA PERMANENT

rUM of ÜM

ESTABLISHED 1866
ItrMt

*

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
of LONDON, ENGLANDfini ol February. 1M3. The MutualOn the

Lilt of New York issued the first mathematical 
reserve policy ever written by an American

The Company commenced business In the 
BElGNOr GEOBUE 111 and the iollowln* 

figures show Ils record
At the Accession ol .I-n™TÎ.

KING GEOBGE IV. I ! 2SÎ’Î22
KING WIl—lAM IV. «MJJ

ESr S iBE
Slat devembek. mu M« '« n.du.w

In addition the Company has a Subscribed 
Capital of Eleven Million Dollars to! which •!,- 
Sit,ME Is paid up.)

d graft no sled is snrrprerested dislncls.
Heed Office for (hsaffsi

company.
Ilavina completed its 75th fiscal year on the 

31st December. 1917. the Company enters upon 
year with a justifiable pride in itsthe new

impregnable strength, its unsuspsssed policy 
contracta, its generous dividends, and its great
body ol well satisfied policyholders

260 St. James St., MONTREALTHE OLDEST COMPANY IN AME.UCA IS 
THE COMPANY FOR YOU. MATTHEW C. HIN8HAW, Branch Manager

For Ur mi le producing dgrsfr addren Assets:
122,022,227.19THE MUTUAL LIFE

INSURANCE COMPANY 
OF NEW YORK

Surplus:
m 57,426,114.28

Vsnsdlsn Head Office:
. New York Cily MONTREAL.34 Nassau Slreet • • r .

I. W. BINN1K. Manster

THE

London Assurance
CORPORATION

L’UNION
FIRE INSURANCE COMPANY. Limited 

Head Offleei PAK19, France.
$2,000,000.00

OF ENGLAND.

uvronroeATffu av noval team
CAPITAL PAID UP - - - 
TOTAL CASH ASSETS -

Head Office for Canada
w. anscoT. w. a. «tuai. Wat muem

**Ublt.bed 1MH

C apital fully subscribed - • * 
fire Reserve FuwdnP *' ■ • - * 5,539,000.00

• sJSJSiiSttnSWS»mm. IMWWOXS

a. o. ina
. . | 1,141.17* 
. . *1,4*7,41*

- MONTREAL

Canadian Branebi
LEWIS BUILDING,17, SL Join SL MONTREAL

fw caaaffsi MAUBICE PBBBAND.The Life. Agent’s Manual
Published by The Chronicle, Montreal

_______
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The Yorkshire Insurance Co.
LIMITED

ESTABLISHED 1824

Report of the Directors for the Year ending 31st December, 1917
st the Company's Offices,Presented st the 94th Annesl Meeting of the Shsreholders

St. Helen's Square. York, on Toesday, the 7th dsy of May

IN THE FIRE DEPARTMENT
T„ Net Premium Imcome, after deduction of Re-in.ur.ncee, amounted to 83,045.6*), as against 82,414,8*) in 

the previous account.
The Losses were 81,478,500, the ratio being 48.5 per cent.,

at credit of this account 8235,335 has been carried to Profit and

1918.

os against 47.1 per cent, for the previous year.
Loss, and the Reserve for

From the balance 
unexpired liability is 81,218,250.

IN THE EMPLOYERS’ LIABILITY ACCOUNT

™ prr rsto profit and loss; and the balance carried forward is incre^d to 8270,600.

IN THE GENERAL INSURANCE ACCOUNT

- sa; z\i tzrrSL « ».«•
The Premium

THE PROFIT AND LOSS ACCOUNT
of the Shareholders’ profits declared in the Life Department st the Valuation.

includes 815,000, one-fifth proportion 
After payment of the Dividend and other charges,

1660,000 has been carried to the General Reserve Fund, and

1392,925 ii carried forward.

THE GENERAL RESERVE FUND
the estimated further depreciation in the value of securities,

sfter payment of 8350,000 to the Investment Reserve, to cover 

amounts to 82,819,940.

Revenue Account, for the Year ending 31st December, 1917

FIRE INSURANCE ACCOUNT

Claims under Policies, paid and outstanding 81,478,505
Commission...........................................................
Expenses of Management ............................. '*?■!”?
Contributions to Fire Brigades ... • ............
Bad Debts . .......................  ........;...............
Carried to Profit and Loss Account —
Reserve for unexptred risks, being 40% of 

Premium Income for the year......................

fromfor unexpired risks broughtReserve
last year..........................................

Premiums......................;•••••..........
Interest, Dividends and Rents.... 
Less Income Tax thereon ............

8 906,000
3,045,620 23,ON) 

406 
235,336

1,218,260

850,015
12,185

37,830

tel
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73rd ANNUAL REPORT

New York Life Insurance Co.
NEW YORK CITY$48 snd *18 BROADWAY

Income for l be year 1*11:
Premium»..............................................................................
Interest and Renta..............................................................
Other Income.......................................................................

Paid Polie)-holder», 1*17 (Exclusive of Disability Benefits):
Death Losses......................................................... ...............
Matured Endowments.......................................................
Surrender Values...................................................... ..........
Dividends..............................................................................
Annuities...............................................................................

Loaned Policy-holders during 1117....... ..................................
New Paid-for Insurance In 1117 (Eicliuive of over $16,000,000 increase by Policies revived

and increased, and Additions by Dividends)......................................................
Paid for Insurance in Force Dec. ....................................................................
Number of Policies in Force Dec. 31...............................................................

Admitted Assets. Dee. 31, 1317 •• • ••• • •

Legal Liabilities .... • •
Reserved for dividends on^elemd dividend policies maturing subsequent

to 1918........................................................................................................
Reserved for Contingencies................................................................................

$100,279,122.00
39,967,422.00

5,881,618.00
$146,118,16*

$30,699,371.00
13,666,409.00
18,627,170.00
22,807,762.0

1,387,241.00
$86,887,86$ 
818,7**,*1$

6815.694,666
$2,673,334,336

1,301,969
$984,9*9,881

heir défendent, tin »reord.nee with their rontrartual 
•tock. 8766,74*,815

$26,561,063.64

107,041,778.00
40,684,204.36

$174,187,646

8*84,8*6,681
Total.................................................................................................................

ANNUAL DIVIDEND RATE OF 1017 WILL BE MAINTAINED IN 1918

1917 THE COMPANY’S MORTALITY RATE WAS THE LOWEST IN ITS HISTORY
"ln A detailed statement will be sent to any

person ssking lor it.
DARWIN P. KINGSLEY, President.

THE

FOR THE YEAR
Average^earning^power of total {Dec. 31. 1917. 4.59%

January 14, 1918.

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE
Canadian Manager., DALE & COMPANY. LIMITED, CoriMin. Bldg., Montréal 

HALIFAX, TORONTO, WINNIPEG and VANCOUVERBranches at

THE YORKSHIRE INSURANCE COMPANY, LIMITED
YORK, ENGLAND assets exceed i*s,eee,H#ESTAE. 18*4

Every dssrrlplion of properly insured. I-arge Limit*.
Tke Yorkshire ie the FIRST COMPANY, Ueeoeed by the FEDERAL GOVERNMENT, to transact 

ACCIDENT rwZdArtZTÎteXw! AuUwnnbila. T«~. Uasersl LiabUit». and Fiat. Ctas

Hon A borne Racine Canadian Manager,
Alex. L. Mac Laurin. Esg. P. M. WICKHAM, Montreal

sine
LIVE STOCK

CANADIAN f Hen. C. J. Doherty- 
DIRECTORS l G. M Beswerth. tag.

APPLICATIONS FOR AGENCIES are Invited from reeponaible persona.

w
3B

86
6î

5l



SUMMARY, 1917
IM.flOR.KU 

.100.745 
1.210,250 

H0.H15 
788,610 

1.008,140 
I. .".11,070

2,81V,045 
1 000 nm 

100.0U) 
111,075

Lira and Annuity Aooount. 
Sinking Fund
Kih* ..............................................
Actidknt.............
Employer»’ Ija"iijty...................
( Iknkrai. Account.........................
Marine ............................................
Proeit and Look 
General Herehve 
Inventment Reserve 
Dividend Reserve Fund 
Pension and (Iuarintkk Fund

$15,478,235
35,568,310

TOTAL INCOME 
TOTAL ASSETS

Head Office for Canada, MONTREAL: P. M. Wickham, Manager

Yorkshire Insurance Company —Continued.

EMPLOYERS' LIABILITY INSURANC E

$215, 880 | Payments under Poli vies, including medical
and legal exi>enses in connection therewith 

Commission.................
Kx|ienaea of Management ..............................
Had Dehta...............

' Carried to Profit and Loan Account
Amount of Employers' Liability Insurance 

Fund at the end of the year:— 
i Reserve for unexpired Risks, 

being 40% of premium income 
for tne year

Total estimated liability in re­
spect of outstanding claims .

Balance carried forward

Balance brought forward..................................
Amount of Employers* Liability Insurance 

Fund at the lieginning of the year:— 
Reserve for unexpired risks $220.7110 
Total estimated liability in re­

spect of outstanding cl ai

$228.030
61,900

122,670
280

100,000239,105
450 865 
571,645Premiums

Interest, Dividends and Rents 
less Income Tax thereon

$31,715
7,725

23,990 $228,660

259,250
487.910
270,600

$1,271,3$$$1,271,380

GENERAL INSURANCE ACCOUNT

(Buriliry, Live Slerk, Motor Cor, Fidelity, Third Port,. Piste Glue, Boiler, Etc.)

$ 312,155 I Claims under Policies, psid and outstsndin,.
Commissi' >n...........................................................
Expenses of Management..................................
Bad Debts.............................................................
Carried to Profit and Isiss Account 
Reserve for unexpired risks, Item 40% of

the Premium Income for the year ............
Balance carried forward

$808,920
202,945
340,000

1,010
125,000

Balance brought forward 
Reserve for unexpired risks, brought from 

last year 
Premiums
Interest, Dividends and Rents 
Less Income Tax thereon

586,060
1,556.095

$41.990
10.225 622,450

385,690

$2,486,075

31,765

$2,48$,$7S

PROFIT AND LOSS ACCOUNT

$313,220
20,000

... > 1,000,000 
560,000 
392,930

Dividends to Shareholders ..........
Expenses not eharged to other accounts 
Provision for Excess Profits Duty 
Carried to General Reserve Fund 
Balance carried forward

$396,085Balance of last year’s account 
Interest and Dividends not car­

ried to other accounts $171,495
Lets Income Tax thereon 41,765

Brought from
129,730 

15,(MM) 
235.335 
25.000 

100,000 
125.000 

1,250,000

Life Account 
Fire Account
Accident Account ..................
Employers* Liability Account 
General Inaurance Account 
Marine Account

$2,27$,15$$2,276,15$

No. 23 597THE CHRONICLEMontreal, Junk 7, 1918
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Pint Brillait Insurance Company K»Ubll«hed In Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. IBM

Phoenix Assurance Co. limited
or LONDON. ENGLAND (Found«I 1782)

LIFE
Im orpwralrd IHU

FIRE
TOTAI. inUHICB, 
l/Mim PAID
limwITn «H8 Prderol lieveenmeMt

ln*e.lme«t. In Vonodn. I..r «rrurlD ol 
l .nadlsn .ml), esreed

AI.KNTW WANT*» IN BOTH BBANI HKH. ApHr <•

R. MhD. PATERSON 
J. B. PATERSON,

100 St. Francois Xavier Street - MONTREAL

Fire, iMarine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

Reliable

IM.WMW.iO
IW.Wi.WiW

Progreaaive
$3,500,000.00

Old
Assets over 
Losses paid since organization 

over

1 Joint Managers

$43,000,000.00
PIBKITOftN:

W. ■. MMMI K President IMTABIJHBKD 1M4.
t A. Ijuw. ex:.. 14*1).
(ieo. A. Mowrow.
LT. Col. TMIt 11
BaitMiKN^Sia Hknsy Pbu-att,

c.v.o
K. li. Wood.

Hia John Aihu
llvat. Bkkhbihk*. m r. New York Underwriters Agencyn 11 K

on. KrhdhmicMontreal 
Alfred Coon*. Ixmdon. Eng
M. C. Cor

John Mowin, K.C., 14*1).
I). II Hanna

a. & J. h. stoddart •
BBIIIKTKBKU

New York100 William StreetK. f. UAEBOW
MerretaryJOHN NIMK

Awl. lien. Man.^.■ÏÏSb.Ww..

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

Provincial Agents
John Wm. Molhon 

A Homrrt Y. Hunts* 
Montreal. Que. 

Whit* A Calkin 
St. John. N.B.

Aymk A Sons. Ltd.
St. John*. NM.

Mvhphy. Lov*. Hamilton 
A Baw om.

Toronto, Ont.
Ohlmh. Hammond A Nanton, 

Winnipeg. Man 
Aij'hbd J. Bell A Co. 

llallfe*. N.S.NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
T. D. RICHARDSON. Supt. for Canada

TORONTO

INMCBANCK AGAINST

Fire, Accident and Sicknees 
Employers' Liability 

Automobile, Plate Glass
VMNTMI M»B THP. AVIIDKNT BBANI'H.

- TORONTO
AGENTS

Head Office for Province of Quebec. MONTREAL
JOHN MerKWKN. Superlnt.ndrot lor Ifoobot.

PIH NDKO A.D. tali

THE GENERALfFIRER,INSURANCE COMPANY

Hi mru’n to roui v n«H4»ra«. WJVW.1W
THOMAS f. IK1HHIN. Mum» M.CbHa 

KllMVNl) roSTKK. Suiwtinud.it «• *«”*•

St. John Street. - MONTREAL THE OLDEST INSURANCE 
OFFICE IN THE WORLD

IVluib, Brin-h:
U Wellington St. East 

TOBONTt». (HI.

Lewis Build tog.
Apettr. II...... lot Aaewle. In,tied.

LYMAN BOOT 
MsnaierNOTICE

Tbr Vurrmlaml Insurance Company. Limited, o( 
Sydney. N. 8. W. ha» received Ooroinioe ol Canada 
License No. 749 under the Insurance Act ol 1917 lor the 
transaction ol Fire Insurincc

MONTRIMI. AGENCIES LIMITED.
Managers for CanutU.

The LIFE AGENTS’ MANUAL
THE CHRONICLE - . MONTREAL

INSURANCE
OFFICESUNPounded

A. D. -mi

Head OIRre: Threadneedle HI., London, Eng.

OPPORTUNITIES
In Life Insurance are many

KO* AN AGENCY, AODBES8

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
feUMUbed IMS. NM» III,IM.IM

(irvsham Building MONTREAL

- -
—
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understand bv Mr. J. E. Clement, who it will lx1 
, , noted elsewhere in this issue, has resigned the 

The London Assurance as one of the most venerable management „f the Mount Royal Insurance ( om- 
of great British insurance companies will complete -phe sl(K.j( „[ nvw company has all been
its two hundredth year of unbroken and vigorous underwritten in a moat satisfactory manner by strong 
business activity in two more years. financiers, and it is generally expected that when the

The fire department of the Corporation has again pmaj an(| necessary preliminaries are completed, the 
demonstrated that the business continues under n wi|| commvncc, what may be premised
firm control, responding well to the efforts of the um|rr (he circumstances, a successful career, with an 
management to make it i>ay. For the second year aKKreSsiVe policy, 
in succession the net premiums received shows con­
siderable expansion, and amounted to $4,363,625 in .......
1917 as compared with $4,019,185 in 1916, an in- JOHNSON & HH.t.lNS

__of $344,440. The loss ratio for 1917 being An interesting item of news this week is the opening
47.58 per cent slightly higher than the preceding „f a branch office in Montreal by the firm of Johnson 
year when the loss ratio was particularly favourable & Higgins for the transaction of various branches of 
being 45.6 per cent, as against 48.3 in 1915. A insurance, the chief activities in this city that of fire 
favourable expense ratio is again recorded to a insurance, along tariff lines. The firm of Johnson & 
proportion of 36.8 per cent to premiums, two points Higgins is known as one of the largest brokerage 
lower than the preceding year when the ratio was firms jn the United States. It was founded about 
38.8 per cent. The trading profit including net evenly years ago and has an excellent record for 
interest and dividends amounted to $652,760. Of reliability, 
this sum $424,970 was carried to profit and loss The local branch will be under the management 
account, and $227,780 was added to the additional ()j Mr p l. Roberts, who is well known through his 
reserve, raising it to $2,318,185 which with the connection with the C. F. U. A., for past ten years, 
reserve for unexpired risks maintained on the libend Mr. Roberts has been chief rating officer for past five 
basis 50 per cent amounting to $2,181,815, gives a year8(,f Manufacturing risks, and previously inspector 
tire fund of $4,500,000 an increase of $400,000. of Sprinklered risks. Prior to joining the C. F. U. A., 
Including the general reserve fund of $3,250,000 Mr Roberts was an exjierienced surveyor and 
{$500,000 higher than before) and profit and loss sprjnkler engineer. He brings to hjs new duties 
balance, the lunds available for the protection of fire knowledge which will doubtless prove valuable to the 
policy-holders amounts to $8,639,930. This however firm The Heed Office of Johnson & Higgins is 
does not include the large subscribed capital of $4,- |,K.ate(| in Wall Street, New York. The local
482,750 of which 50 per cent is paid up. branch above referred to is No. 26 Board of Trade

The total funds of the London Assurance exceed Building.
$33,000,000. Additionally to the fire funds already 
particularized, $13,771,835 life funds are held,
$6,750,(MM) Marine funds, $1,500,0(M) fer investments 
deoreciation account as well as other smaller funds.The Corporation has increased its holdings of British The Head Office for Canada of the ^ irthern 
(lovernment Securities to $6,583,850. The Assets Assurance Company is now removed to the Lewis 
sh< w a growth of $4,500,<M)0 during the year and Building, St. John St., Montreal, where it » 
now amount to $36,968,340. fortably installed on the third floor of this palatial

We understand the British law Fire (which was office building, in spacious and handsomely equipped 
acquired during the year) will be maintained as a offices, in keeping with the progressive policy, of 
separate company. This company has an exception- such an eminent Fire office under the (ana 
ally high connection. management of Mr. George E. Moberly.

Canadian Business ——------- —------------------------
The London Assurance Corporation has been PROTECTION MAY BE WITHDRAWN FROM 

operating in Canada well over the half Century. ONTARIO FORESTS
For the past sixteen years it has been under the representations that are being made to the
management of Messrs. Kennedy & f olley. oniKnritipK Ottawa bv the Department of l*ands,
career during that period shows an unbrokenrecord ‘ an(| Mines an1 successfuî^vast stretches of
of prosperity, its favourable average loss ratio in ”?5Sn totsrio are going to be left unpatmlled by
5283 by any P^gere £

wmIvITI 000 ”!« IS <«h"m,m nui,t rrai.i.T Mite h«c|.
« 52 69, M mmpan,! wilh the Iro nee,»-, yrag Jute'S" ’'.S'h!Îe"to*hïve

asSejs.'ssrejïe'siîthe Dominion during its long career. ^ ^eee men do not come into headquarters from the
timi- they go into the bush in the spring until the fall. 

THE F1REINSURANCECOMPANYOFCANADA tht. case „f these men it will be necessary to send 
. Promoted by J. E. Clement others to them with forms. If this is done, it will

The Fire Insurance Company of Canada ta new mean that a,,140-mile journey, including a_ 50-milie 
Company about to be prepared for operations) canoe trip, will have to be undertaken into the dist ic 
referred to in our last issue, has been promoted, we of Patricia.

LONDON ASSURANCE CORPORATION

crease

NORTHERN ASSURANCE COMPANY IN 
NEW OFFICES

* -
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THE
FASTEST
ROUTE
TO
BIG PRODUCTION—* —• — -w. ■ **

is via
The Training, the Service and the Co-operation given through 

Free Sales Course, Prospect Bureau, Bulletin Service, Advertising and a
Round Support.

our own

. j (Travel without expense.
YOU Are better equipped for the journey. 

| Sure of getting there1
;1 . I <1 1 CANADA LIFE ASSURANCE COMPANY

Home Office, TORONTO

Northern Assurance Co. LimitedThe
Of England

$39,935,000.00ACCUMULATED FUNDS, 1916
Includlm Pile up CsplUI Amnunt U.KC.OOB.MO,

(Mr Head Office for Canada: No. 88 NOTRE DAME ST. WEST, MONTREAL
r C. E. MOBERLY, Manager

rv

OLDEST ACCIDENT OFFICE
i

k Railway Passengers Assurance Co.
OF LONDON, ENGLAND

il Ai, lands or Personal Accident and Sickness Insurance 
j Employers and Public Liability

Burglary, Plate Glass and Fidelity Guarantee
Head Office for Canada and Newfoundland: TORONTO, ONTARIO 

r. H. RI'SSKLL, General Manager

Montreal Branch : 702 Lewis Building, 17 SL John Street

«m Stoli oW, smXt>
<

I

WANTEDThe Canada National Fire
Insurance Company

A competent fire insurance man experienced in 
schedule rating work to act as rating officer for an 

| Association. Excellent opening for satisfactory 
man. Apply giving reference, experience and 
salary wanted. Replies confidential. Address:

ASSOCIATION.
c/o The Chronicle, Montreal.

had omet. wiNNirnu. ms.a i $2,387,634.14 
A Canadian Canna? Interning Ita Fanda la Canada

Total AaaetaI
applications for agencies invited
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THE LONDON ASSURANCE
EXTRACTS FROM THE REPORT FOR THE YEAR 1917 OF THE COURT OF DIRECTORS.

FIRE DEPARTMENT
to 14,363,62.1. andTho Premium Income of the year, after deduction of Rc-aaauraneee and Returns, amounted

tlie low* l!'n*lm"ofthehî'und‘ .dh'rTnumfcirinii 1424,970 hi Profit an.l U*b, amounted on the Slat Decem­

ber, 1017, to *4,100,000

BALANCE SHEET, 31st DECEMBER, 1917
ASSETS

Mortgagee on Pro|>erty within the
United Kingdom............................ *1,1611,1M).i

gagea on Property out of tho 
United Kingdom

Loan* on Parochial ami other 
• Public Kate*
Isiiin* on Life Internats 
Isians on Reversion*

LIABILITIES

Shareholders' Capital, *4,482,750 of which i*
paid up.....................................................................

General Reserve Fund...........................................
Life Assurance Fund...................... ..
Capital and Leasehold Redemption Fund . .
Accident Fund........................................................
Fire Fund ................... ,...............................
Marine Fund.........................
Investment* Depreciation Account...............
Profit and Loss........................................................

* 2,241,375 
3,1541,01X1 

13,771,835 
91,305 

180,481 
4,500,000 
0,750,0(10 
1,500,000 

943,930

Mort
Nil

157,375
779,355
356,076

4,323,810
195,900I/,ana tm Stocks and Shares ....................

Iannis oil Life Policies of the Conwirntlon
within their Surrender Values.......................

Loans on Personal Security................................
Investments, vis.:—

Deposit with the High Court........................
British Government Securities 
Municipal and County Securities, United

Kingdom.................................................. 57,«i40
Indian & Colonial Government Securities. 1,170,960 

Provincial Securities .. 222,701
.Municipal Securities (XM.ltXl

Foreign Government Securities.................... 1,034,900
do Provincial Securities......................... 242,500
do Municipal Securities ........................ 1,353,325

Railway and other Debentures ami De­
benture Stocks, Home and Foreign .

Railway and other Preference and Guar- * 
anteed Storks, Home and Foreign 

ltailwav and other Ordinary Stocks 
Freehold Ground Rents
Leasehold Ground Rents...,...............
Freehold Premises 
leasehold Premises 
Life Inti1rest*
Reversions .....................

Agents' Balances, vis.:—
Life ........................
Fin-............................
Marine
Accident.................

Marine Re-asssurani s Recoverable.........
Fire lie-assurances Recoverable 

Outstanding Premiums—
Idle...............................
Fire..............................
Marine......................
Capital Redemption

526,005
20,1*»
90,120 

(1,583,855

*13,237,91X1
239,130 
440,545 

14,185 
LUI, 171)

Outstanding Life Claims............
Fire laisses.............
Accident Lusses. 
Marine laisses 
Income Tax 1918 

and KxceSa Pro­
fits Tax

Dividendsto,Share­
holders

Fire Premiums dim to other
('< impunie*

Fire Premiums paid in advance 
Acculent Premiums due to other

Companies.............. .....................
Life Premium* paid in advance 
Murine Premiums due to other

Companies....................................
Clerks' Savings Fund 
Interest paid in advance 
Aircraft Premiums due to

Government.................................
Aircraft Commission duo to 

Agents................................. ........

do

do
do

MX),000 

26,M0
■ Indo ,|n

418,115
850

8,821,535

501.800 
1,032,660 

901,89(1 
570,445
228,395

55.1X10
8,190

01,200

7,890
155

1,91X2.575
25,165
3,875

10,080

4,185
3,730,405

$100.310
1,037,920
1,798.545

20.IXXI
2,956,775
1,185,120

38,250

* 59,IX» 
22.470 

1,299.335 
1,075

*6 taken as equivalent of £l stg.

1,3X1,880
41,805

2,78.365
5,730

I
(hitstanding Interest ... . .........
Fire Premiums due liy other < oinpamc* 
Accident Premiums due liy other Companies 
Canh—
fe On Deposit .................. 8 910,21»
| In Hand and on Current Accounts 1,611,485

Bills Receivable
Policy St*m|*i.......................................................

2,721,0X5
40,440

2.'285

$36,968,340$36,961,341

W. KENNEDY, 
W. B. COLLEY,| Joint ManagersHEAD OFFICE FOR CANADA:

MONTREAL

j

»
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited
or LONDON, England

Transacts
AI TOMOBII.lt INHtBANCK

*—■«M , ,DKNT- revraN^V;^.,.rj ,s,ON 
^S^a^,MSîkKŸ-1î!iŸ.\,8SK!- KSBffiS t^SST”

and Hilt IMtdANd

I
nKit, Tuerr

Stands First
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlements.

TORONTO, ONT. 
MONTREAL, QUE.

Temple Building 
l^wto Building

(HAILES W. I. WOODLAND,
General Manager lor Canada and Newfoundland. 

JOHN JKNKINA, Fire Manager.

APPLICATIONS FOE AGENCIES INVITED

! sOffices: :

mm THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM’S
NEW “GRESHAM MAXIMUM” POLICY£oc

5
m AOKNTH WANTED BVEHTWHEBE

Appllestlom I, IHUrto ihould U «ddrawd U>

if casua^J L. D. JONES, Superintendent of Agents for Ontario
TORONTOill JAB VIN HTBEET,

»

;
I AUTOMOBILE INSURANCE

A Comprehensive Pulley covering
ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

in, "OCEAN” can meet these requirements under one contract
Branch Older: MERCHANTS BANK BUILDING, MONTREAL

<£ an
liront &
I Winter.'£ lion

H. tiOBDON WABINO, 
..............................Depart ntrul.ABTHt B JAMBA.

impart»!— <—tI
Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TBANSACTS:
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS, Ganaral Manager 
TORONTO

E. ROBERTS, Manager 
NI. UrWIlfBITUWNll. MONTBNAL

Brsnrhe.: WINNIPEG CALGARY VANCOUVER

.
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request that an investigation be held. Among the 
cottages destroyed in recent fires was that of Wright 

The 13th Annual statement of the Alliance Insur- Camp, which was totally consumed, together with 
ance Company of Philadelphia, published in this three canoes and other valuable summer equipment.
issue is a highly satisfactory one, and indicates a . __
strong financial position. Organized thirteen years forest lire In Restlgouche (ount), VB. 
ago, by financial men of the highest standing in the On May 30th, serious forest fires were reported to be 
United States, the Company has progressed steadily raging in Restlgouche ( ounty on the line of. the 
under conservative management. Its premium in- Intercolonial Railway. I housands of dollars worth 
come for 1917 amounted to $1,789,590, in addition of cut timber have been destroyed. Two houses 
to which an income exceeding $132,000 was derived were also reported destroyed, 
from investments. Its assets consisting of the best .. . .
class of securities total $3,114,009. The Company fire at St. John N.B. On May 31st a two 
has a paid up capital of $750,000 and a surplus to storey wooden dwelling under construction was 
policy-hold rs of $1,624,824. burned to the ground.

The Alliance of Philadelphia is particularly for­
tunate in having as its chief agents in Canada a WINDSOR, Ont., May 23. Suspecting ineendiar- 
firm of such high repute as that of Robert Hampson ism, Fire Chief Defields has requested the police to 
& Son, Montreal, so well known throughout the investigate the origin of a fire which destroyed the 
Dominion. This firm has been established well over residence of Verne Hesman, 132 Howard avenue, 
a half century and is one of the largest and most The fire started under the hack porch and gained 
important of its kind in Canada. Its members are great headway before the fire fighters arrived, 
held in the highest regard by the insuring public for 
its honourable and liberal treatment of policy-holders.

ALLIANCE INS». RANCE COMPANY OF 
PHILADELPHIA

■Ï

WANTEDCANADIAN FIRE RECORD
Compiled by The Chronicle.

Fire at Niagara Falls, Ont. On May 31st a 
fire which occurred in the Grand Trunk Stock Yards, 
Niagara Falls, Ont., destroyed 19 car loads of cattle 
and 100 tons of hay, damage about $50,000.

at Maisonneuve, P.l|. On the 1st 
instant a fire broke out in 91 I .a Salle Ave., Maison- 

IiOss about $6,000.

Fire at St. Johns. P.Q. On the 2nd instant a 
fire occurred on the premises of Henry Claprood, 
St. Johns, P.Q. Loss about $5,000.

Fire at Devil’s l-ake, Ont. On May 28th a fire 
occurred in a summer camp at Devil’s Lake, Ont. 
Within the past two weeks several fires of a suspi­
cious nature have occurred there, and yesterday 
Chief Gillespie forwarded available particulars of 
the fires to Fire Marshal Heaton, Toronto, with thé

By a large Tariff Fire Insurance Company, 
experienced Underwriter, must have knowledge 
of field and possess executive ability. Excellent 
opportunity for competent man. Address 

UNDERWRITER,
c/o The Chronicle,

MontrealFire

neuve.

WANTED
By a British Fire Office, a Junior Inspector 

for the Provinces of Ontario and Quebec. 
Address

JUNIOR INSPECTOR,
P.O. Box 358,

Montreal

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
INCORPORATED HU ASSETS OVER $13,000,000

BirBIslMMI IN TOBONTO BY

McADAM, SHERRITT &. COMPANY
30 Tarants Streetlirnernl Aim IsExceUler Ufa Building

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
BNT.tai.isHr.i> ihm

Head Office 1er Canada: TOBONTOHead Office HONG KONG

FIRE & MARINE INSURANCE
LOSSES PAID SINCE ORGANIZATION OVBB 040,000,000

Manager fer Canada, C. It. DRAYTONC. B. G. JOHNSON, POIRIKR A JENNINGS, Inc., General Agenta.
MONTREAL
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Vacation Time Suggeëts

BURGLARY INSURANCE
Our Burglary policy provides a four months’ vacancy permit without extra 
premium. Specimen policy and rate sheet cheerfully furnished upon request. 
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL

Managtn T. H. HUDSON, Firs Department. H. F. RODEN, Casualty Department

The Security Behind The Policy
I, Hie final argument in closing business, and the agent representing the Company, which can show 
such absolutely gilt-edge security as the investments of

THE NATIONAL LIFE
nci Company of CanadaAi

has an advantage, which is of inestimable value. The complete list of securities owned by the Company is 
published in conjunction with the 19th Annual Report. A copy of this report, together with our latest agency 
folder, Results that Satisfy," will be mailed upon request.

HEAD OFFICE II II TORONTO

“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

Keundrd INN.

Head Office for Canada, 
Dominion Exprext Building 

Montreal
JOHN Ü.

THE LONDON MUTUAL FIRE
INSURANCE COMPANY

ESTABLISHED 1668

S75J.417.0S

411.S0S.SS

Assets ------

Surplus to Fellcyhelders

wBOBTHWICK,
Canadian Manager.

,

The Travellers Life Assurance Company
«sf Canada

HEAD OFFICE: MONTREAL
Men. Ii»ü. P. UIANAM. President

Til AliKMT*. Write to I he Home I Mike for pmlkwlare ef 
direct renew al centrer I. \ aluabk terri tun available In Quebec 
and laslrrn Ontario

DIRECTORS :
t'lRi: A. M. r. CARSON, Toronto • 

S. HOMK HMITN. Toronto - 
P. D. WILLIAM* - - - - 

A. C. MeMASTCR, K.C. 
H. ti. M. NRNBITT

... V Ire-President 
• - Managing Director 

W.T. KKRNAIAN 
B’ N. COWAN

British Crown Assurance
Corporation, limited

of Glasgow, Scotland
U. H. WILLIAMS

HEAD OFFICE . 33 SCOTT ST., TORONTOM oeic I* (Mu TBADKS* BAX* MJMi.. TOBONTO
J. H. Hu**. Minii-r

Juiw'ph Rowel, 17 SI. John Street, Montreal 
iiDinut audit.1 rmovixr* or tit reer

K O. G JoMNaoN, An*. Manager

,L_
THE LIFE AGENT'S MANUAL
PUBLISHED BY THE CHRONICLE, MONTREAL
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Thirteenth Annual Statement
: Î

THE ALLIANCE INSURANCE COMPANY ' !

of Philadelphia

A .4

1 SSTATEMENT DECEMBER 31, 1917

ASSETS
$2,630,719.50

244,115.25
166,195.13
30,522.96
42,456.77

Bonds and Stocks at present market value
Cash in Banks..............................................
Fire Premiums in course of Transmission . 
Marine Premiums in course of Transmission 
Accrued Interest and all other Property

Sh

Si
kr
;; |>

1$3,114,009.61Total Assets
•:

LIABILITIES
'r

$750,000.00
978,627.31
444,485.00

63,000.00
3,072.62

124,824.68
750,000.00

ï ; RCapital Stock......................................
Reserve for Reinsurance.....................
Reserve for Unpaid Losses 
Reserve for National and other Taxes
All other Liabilities.............................
Contingent Fund................................
Surplus.................................................

.

I-
!

i

$3,114,009.61Total Liabilities
t

I$1,624,824.68
7,250,077.90

Surplus to Policyholders 
Losses Paid Since Organization

MontrealCanadian Branch ■
■«

M. J. Walsh & SonRobert Hampson & Son
Sole Agents /or MontrealChic/ Agviili for Canada

142 Notre Dame St. West
V

— ____
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HERE IS YOUR OPPORTUNITY
The surer*» whirh has attended the operations of the North A merleau l.lfe 

throughout Its history has made assoelatlon with the Company partleularly 
Inrltln*.

The year III* promises to be bigger and better than any heretofore. Some 
agency openings offer you an opportunity at this time.

Correspond with
K. J. HARVEY, Supervisor of AkvihIvs

NORTH AMERICAN LIFE ASSURANCE COMPANY
“Solid as the Continent”

TORONTO, CAN.HEAD OFFICE

SOLID GROWTH
Up-to-date business methods, backed by an unbroken record of fair-dealing 
with its policyholders, have achieved for the Sun Life of Canada a 
phenomenal growth.

TI Assurances in force have more than doubled in the past seven years and have 
more than trebled in the past eleven years, 

f To-day, they exceed by far those of any 
Canadian Life assurance company. SUN LlFE"AssmBAMCB

Oæw&n OF CANAUX
Head Office- Montreal

KMTAHLISHKD IBM(1»MNKN( RD II HINISW IWI 
KM HVKU DOMINION < HABTKB lllh Jl NB INI

Capital Stock I'aid up

Vansdlan Invest meat* OverTotal Funds Kireed

$9,000,000.00$109,798,258.00Capital Stock Aulhori—d and Subecribed

$500,000.00 $174,762.70

The OCCIDENTAL FIRE
nMIMM.MCapital Authorised 

Amount subscribed for 
Amount Fald-Vp In Cash

FIRE AND LIFE

ii.eee.ese.ee
... IMBMN.N

INMCBANCB COMPANY
Under the control of the North BrltUh A Mercantile Insurance

Randall lUviueoN, Pr—id—t 
C. A. Ri« ha*w»n. Vlee Prsotd—t and Secretary.

MBRfTDU
S. K Ki< hami« W. A. T. SwnaTMAN S. Ci. Domon

NORTH BRITISH AND MERCANTILE
INSl’BANCK COMPANY

DIRECTORS
Wh Me Mas in, tie* O. N. Moncbl. Kw* K. L Peaaa, Ess.

Ilr.d (IfTIc r (or (hr Dominion I
ns SI. Franrol» Xavier Street

Agoni, In oil ll»o prlnrlpal Towns In ( snags. 
RANUAI.I. DAVIDNON. Msnogor.

HIM! N. KOI II. Monogof, Ulo Dopl.

i
MONTSEAI.

WIXNirKti. MAX.ItraS Office 
AI.KNTS IMP IBHI AT VNRKPBI9.IÎNTKD PIIINTN

METROPOLITAN LIFEThe Imperial Guarantee
INSURANCE COMPANY OF NEW YORKAnd Accident InsuranceCo. of Canada

Head Office, 46 King St. W., TORONTO, Ont. Insurance In leoce In I'so ads Dor. II. 1117 - - ItTl.Ul.Add 
Urdlnwi. VIM.IM.IM. Indnslrtsl. Illt.4l7.lg7)

Fold polir, liolgors In lauds during l»lg - - - lt,»ll,l»7.»7
A Strong Canadian Company

Accident and Sickness Insurance 
Guarantee Bonds

Plato Glass * Automobile Insurance
a. WILLANN. lioBorsI Monsgor PBANh W. IXIX. Noorelerr

Ihor l.gM.SOS Metropolitan pollrlo. hold hr Canadians.
Thl. oompanr had a,or IM rmplorroa In Canada al lho rnd 
ol 1117.

ror I hr rsrlasl.o prelrollen ol lie Canadian polir) IseMora. It 
ha. on drpo.ll with I hr Dominion llesernmonl and CanadUn 
Tru.loo., In roglalorod CanadUn Bend, and Mortgagee, erer
gT7.77LMa.dt.
In l»H I hr Compani larroatod IU holdings *" CanadUn 

■urines k) M.nu.aao.

TIIK LIFE AGENTS* MANUAL
THE IIISONICLB - • MONTREAL Home Office, 1 Madison Ave., New York City

_____
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FOREIGN INSURANCE IN ENGLAND
The report of a special Parliamentary Committee 

on after war conditions, deals with the question of 
foreign insurance in the British market, and is 
discussed by the London Times, which says:

“It has become a matter of comment in the 
London insurance market that opinions and recom­
mendations respecting the future conduct of insur­
ance in this country are sometimes publicly advanced, 
although representative insurance opinion has not 
been previously invited. Criticism of this character 
is now being directed against certain recommenda­
tions of the final report, recently issued, of the 
committee appointed by Mr. Asquith in July, 1916, 
to advise on commercial and industrial policy after 
the war.

“The committee consider that it would be unwise 
to enter on a policy of checking the establishment, or 
continuance of the agencies or branches in this 
country of foreign insurance companies, but they 
recommend that In order to guard against the danger 
of these offices being used in future for political or 
other purposes not strictly in connection with trade, 
they should be required to take out annual licenses, 
for which a small fee should be paid to cover the 
administrative expenses involved. The Govern­
ment, it is suggested, should have power to withhold, 
or, in extreme cases, to revoke such licenses, if the 
institutions were used for improper purposes, or, if 
necessary, in order to secure reciprocal facilities for 
British institutions abroad. Of these two proposals 
there is likely to be only approval, but British insur­
ance opinion generally may be expected to join issue 
with the committee when the latter suggest that 
foreign insurance companies should be required to 
make a deposit in this country proportionate to the 
business done by them here.

"Such a system of deposits might be regarded as a 
safeguard for the assuring public and probably would 
be warmly approved by ail strong foreign insurance 
companies, but since the security for British policy­
holders offered by the foreign companies would be 
improved thereby, it is far from certain that it would 
be to the advantage of the British offices. At pre­
sent, it is quite common for foreign insurance com­
panies in this country in order to attract business to 
quote lower rates of premium than the British 
offices, and if their security were to he improved, 
many persons might be willing to accept the terms of 
the foreign companies who now will be content with 
British security only. Many con panics of foreign 
nationality are, it should be remembered, now much 
more favorably placed as regards taxation than the 
British undertakings.

"A more satisfactory method of dealing with the 
problem of foreign companies established here would 
be, some authorities consider, to tax the offices on 
their premium "incomes. It is believed that the 
effect of such taxation, if carefully adjusted, would be 
to cause the foreign offices to charge rates of premium 
identical with those of British offices and, given equal 
rates of premium, there can Is* little doubt which form 
of policy the assuring public would prefer. The 
volume of business to be placed in London, the chief 
insurance market of the world, is so immense lhat.no 
doubt, there would still be sufficient business for the 
foreign offices to make it worth the while of these com­
panies to continue transacting business here. They 
have no cause to complain of the treatment hitherto 
accorded to them, and offices of friendly count ries 
could rely on continuing to receive fair play."

Equitable
Mutual in Principal and Practice Q

Impregnable in Strength

Enterprising, Conservative Management

Comprehensive, Adaptible Policies

Low Mortality Rate

Prompt Payment of Death Claims
Efficient Service to Policyholders T

Training and Education for Agents
A satisfied constituency gained by Fifty- ^ 

x "*■ eight years of public service.

I

These are some of the advantages enjoyed 
by representatives of BB

Ilf EQUITUIE UR ISIllim SUR
Or TDK I’NITKD STATE* LL For agency opening* addrrwt :

W. E. Taylor, Second Vice-President

Equitable -

i

________________ ___

NOTICE
The Insurance Act of the Dominion of Canada, 

1910, having been replaced by the Insurance Act 1917, 
Notice is hereby given that license No. 780 has been 
issued to THE EMPLOYERS LIABILITY ASSUR­
ANCE CORPORATION LIMITED, of LONDON, 
ENGLAND, for the transaction of PLATE GLASS 
INSURANCE, in addition to:— FIRE. ACCIDENT, 
SICKNESS, BURGLARY, GUARANTEE. HAIL, 
AUTOMOBILE AND STEAM BOILERS insurance

THE PROVIDENT
ASSURANCE COMPANY

All lines of

Accident», Sickness, 
Liability, Guarantee and 

Automobile Insurance
Rm4 Office

189 St. James St. - Montreal
IKNTATIVE* WANTED FOB ONT A BIO AND 

MABITIMB PBOVIM Rt
Bl

hH

H
H
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The Guardian Insurance 
Company of Canada

Guardian Assurance Co.
LIMITED. »r LONDON, ENGLAND

< afilsl Suhetrlbed m.Mi.liO
Cat lui Paid-up - 
liurstr-d Fund» Eitaed Accident, Liability, Automobile, Plate 

Glass, and Burglary Insurances 
and Guarantee Bonds

Fire Insurances at
Moderate Rates

APPLICATIONS FOR AGENCIES INVITED

Head Offices: Guardian Building, 160 St. James St., Montreal

(Konfcberation ïift Association
TORONTO, On*.Hoad OtMoo

OFFICERS AND DURCNUl 
rawuMWTi

J. K MACIM>NAI.I). Kro._
U< K-WWIDBUT AND gjJIMIA» OT 

W. D. MATTHKWS. E*.
Dlroctor, Canadian Pactd, Railway.

VIlT-remlDENTi 
SIR EDMUND ». OUI EK. hl.P.

■“* B"k~- ,Wd"’1 '^EPH HENDERSON. Ess.
Vicw-Vrroidml Bank ol Toronto.

I.IEUT.-COL. >■ T. MICHIE 
PnaMont. Mlrhlo and tdtnpan». Toronto

THE BOARD
Vloo-Proaldont. Dominion Bank, lit.drain Marchant. Toronto

Unarm onuco and
JOHN MACDONALD. Eta.

Whokook Dry (load. Merchant. Toronto
COL. ALBERT a goodERHAmT ' yZSSSdaifRtwfwTîilark

T—“1 CfiSS^»WANiinEr ‘or. HON. PRRPfRjC kDCHOLLI. 
Prmldonl, H 8 SUdha A tampan,. Llmllad, '‘T^Vo^lc^Èki-o '̂ 

1‘rwidani^hgywrUU Rank of Cuada- -l Caapany, Toronto, Ktc.

JAMES A MAC IKlNALD

FIRSTBROOK, Eaq.
Free. Kiratbrook Broa., Ltd., Toronto.

Vht-Proa. Standard Reliance Mortgage ( orp

M CM CAL DIBKCTOBt
ARTHUR JUKES JOHNSON, M.D., M R.CA (England)

JOHN

AtTV'ABYl
V. R. SMITH. A A*.. A.I.A.

AUKXt’T OKGAIXIZATlOIISi
J. TOWER BOYD.

General Superintendent ol Agenriea, 
CHARLES 9. MACDONAL1». 

Ambiant Superintendent of Agonrbo. 
Heat Indies:

H. R TILLEY.
Manager. Kingmton. Jamabr. 

Great Britain:
L. H. SENIOR,

General Manager, ijondon.

Eastern Canada:
Western Canada Branch:

A. E- LAWSON. Field Manager. Winnipeg.
Haakatrbewan:

. H. II. MELVILLE. Field Manager. Regina. 
Ho ill hern Alhertai 

J. I». ROSS. Field Manager.
Calgary

British Columbia:
VIAL OFFICE. Vi 

RRANT,

G. W. PARKER. Manager, St. John, N.B. 
J. P. QUINN, Field Manager, HaMai.

A. J. MEIKLeÏÔhÎc M 

C. E. THERIAULT, t>bt.

Newfoundland :
D. MUNN. Manager, St. John a.

anager. Montreal 
Manager, Quebec.

PROVINt . 
II FA

the royal insurance company, limited
LIKE DEPARTMENT

HAS RECENTLY
«EDITED ITS RATES 

for whole of life non-profit 
pollutes, and now offers

MAINTAINS IN ALTERED 
DURING THE WAR 

the high uniform rate of 
PROKITS

GUARANTEES
PROMTS at the KI LL RATE 

of |U PER ANNUM
per ft.000 assured, on ALL PERMANENT PROTECTION

paid la pellty-keldaia far Ike pa.l participating policies be- at the
EIKTY YEARS coming claims before 19*0, MINIMUM OK COST

whether newlg effected or not
ENORMOUS KINANCIAL STRENGTH - PRUDENT ADMINISTRATION.

QUEEN INSURANCE COMPANY
FIRE AND AUTOMOBILE INSURANCE - ABSOLUTE SECURITY

J. H. LABELLE. AjjI. ManagerW. MACKAY, Manager
Publiabnd b» F. WiUoo-Smilb at Uka o( tha Wood» Buitdini, II» 8t. John Stradt, Montreal.


