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THE BATTLE OF JT is probable that the cables
THE PORTS. give an exaggerated import-
ance to the decision of the
Cunard to make Southampton the headquarters on
the English side of its Canadian service. The deci-
sion appears an entirely matural one, since the Thom-
son line steamers, which form the nucleus of the
Cunard's Canadian fleet, have been calling at South-
hampton since last year, and at the presemt time
there is mo other Canadian line sailing from the
Hampshire port. But it does mot follow that the
move is a preliminary to the desertion of Liverpool
by the Cumard's New York boats; it may reason-
ably be assumed, in fact, that there is less likeliliood
of the Cunard nmow going south for its terminal port
on the English side than there wWas a Yyear or
two ago. With the keen competition that exists in
the North Atlantic trade, and the certainty that in
the mnear future that competition will become even
keener, it is dificult to forecast what developments
may be made, in the struggle for the passenger. At
the same time, the Cumard under present circum-
stances by the use of Fishguard as a port of call
eastbound, has a distinct advantage over its compe~
titors—a superiority which would have to be com-
pensated for elsewhere, were the Cunard to go to the
English Channel. Southampton has the great ad-
vantag of being but a few hours run from Cherbourg
and other French ports, where the continental traffic
can be tapped. But, probably to a greater extent
on the other side than on this side, the battle of the
ports is still undecided. New conditions are bring-
ing gradual changes in the trafiic routes, and, possi-
bly, the only thing obvious in this connection is that
the route between London and New York, the two
greatest cities in the world, is in a state of tramsi-
tion.

o o

Tllll question is not without its
THE ALL RED bearings or the much-discus-
ROUTE. sed “All-Red"” steamship service, a
project which has mow come into

concrete form by the incorporation, a few weeks
ago, of the Imperial Steamship Company. The
names of these who are backing this undertaking,
well-known shipping mer. and shipbuilders, is an
indication that the project is beimng serlonsly under-
taken, and that if the scheme can be successfully
carried out, mothing will be left undone to make

it a success. But we are mnot at all certain, even
with the very heavy subsidy, which would, no doubt,
be arranged with the govermments ce rd, that
the Company would find its task an casy one. Twenty-
five knot steamers are expensive things to rum, but
apart from that, there are other serious considevas-
tions. For the average passenger, the ronte wounld
not he an attractive one. A prolonged train journey to
Halifax, and another one when Blacksod Bay was
reached, with a crossing of the Irish Sea, whether by
train ferry or otherwise, might be fast, but it wounld
not be particularly advantageous to the average
man. And is the average passenger, sailing from
Canadian ports or coming to Canada, in such a hurry
that the saving of 12 to 24 honrs on his jonrney mat-
ters? We think not. There is strong evidence that
the great bulk of passengers, travelling by Canadian
shipping routes are either on pleasure bent or jours
neying under other circumstances, where 12 hours
more or less on the jourmey is mot a matter of im-
portance. The fmmense popularity of the moder-
ately priced and comfortable two classes only boats
on the St. Lawrence route with passengers, not only
from Canada, but from the Western States in in-
creasing numbers, is interesting evideace on this
question of time. The business man in a hurry has
all the facilities he needs at present via New York,
a distinetly more comfortable route than that pro=-
posed, and, we doubt whether his kind are sufficient-
ly numerous to fill the first-class passenger accommos
dation of the new steamers. If not, the demand will
have to be created.
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BllHOP DUMOULIN, of Niagara,
THREE GREAT who died this week, was the last
BISHOPS. survivor of a famous trinity of
bishops, which comprised the late
Bishop Carmichael, of Montreal, the late Bishop
Sullivan and himself. Many years ago, away back
in 1849 and 1860, these three came out to Canada
trom Ireland as young wmen. Each rose to
the Episcopate; each in  different parts of
Canada did an influential work: each, in his re-
spective sphere, made his mark upon the history of
the Church of England in Canada. The three were
perhaps the most eloquent preachers of their church
in Canada; each was beloved by all who knew them;
and, in a sense the death of Bishop Dumoulin may
be sald to mark the close of a period in the history
of the Church of England in Canada.
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INCORPORATED BY ROYAL CHARTER.

The COURT OF DIRECTORS hereby give
notice that a DIVIDEND free of Income Tax of
THIRTY SHILLINGS PER SHARE, and a
BONUS ,OF TEN SHILLINGS PER SHARE
will be paid on the 7th April next, to the Proprie-
tors of shares registered in the Dominmon of Can-
ada, making Seven per cent. per annum for the
vear ended jist December, 1910

The dividend will be paid at the rate of ex-
change current on the 7th day of April, 1911, to
be fixed by the Managers

No transfers can be made between the 235th inst,,

inclusive and the 6th prox. inclusive as the books
must be closed during that period.

By order of the Court,
A G WALLIS,
Secretary
Nao 5 Gracechurch Street,
London, E.C,

7th March, 1911,
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Prominent Toplcs.

Mr. B. Hal Brown returned on
Mr. B. Hal Brown.  Wednesday from London, atter

an absence of some eight weeks,
Wile there Mr. Hal Brown made miportant arran
genents and connections for the Prudential Trust
(cmpany, of which he 1s vice-president and gen
cral manager. Mr. Hal Brown was accompanied
by Mrs Hal Brown and much enjoyed his trip,
while he returns thoroughly satistied with its results
{ro1 the business standpomnt.

It is satisfactory that the difhi-
The New Fremeh  culty with regard to the utle of
Caundian Bank. the new French-Canadian Bank
has been overcome successfully
e name now decided on, La Banque Interna-
tonale du Canada, 1s appropriate in view of the
ternational backing which the new stitution 15
recerving in Europe. At the same time we presume
that those responsible for it are satisfied that 1t s
uihoently distinetive from La Banque Nationale,
ol 1}11("!(‘(‘
The visit of the Sheffield chor to
The Shefield \lontreal this week 1s one of the most
Cholr. nteresting  features of  Montreal's
musical season.  The choir afforded
1 musical treat, the judicious variation of the pro
grammes making an appeal to the taste of all
musie lovers.  This journey of the Sheffield Choir
round the Empire is a great undertaking, but 1t
nay well be that those concerned it are domng
womething more than charming music lovers with
thewr simging. It may be that m this mutual enjoy-
wont of an art, they are drawing the Empire more
closely together.

The arrest at Pittsburg, of €. D
C. D. Sheldon. Sheldon, the ingenious person who

left Montreal suddenly last Octo-
her, to the regret of a considerable number of cre
dulous Montrealers, brings to light again a subject,
which, we imagine, many people would prefer to
have left in the dense obscurity which followed the
passing of a nine-days’ wonder. To them the
arrest 15 an unpleasant reminder of past folly,
which 1s hardly likely to be made more .|gr('n-.||;l«-
by anything the law may exact. The most
uteresting thing that could be published i con-:
nection with this case would be a hst of the people
who did “business” with C. D. Shelden,

acdi A large and important opera-
" nImportant  tion  has been put through
anking Tramsfer. iy New York in the buying by
' the chief owners and directors

of the National City Bank and First National
Bank of one half of the holdings in the National
‘f.nllk of Commerce, of the Mutual l.afe of New
York and the Equitable Life Assurance Society
I'he price paid for the stock was $200 a share, s0
that a cash payment of practically $9,000,000 15
nvolved by the transaction, the purchasing syn-
dicate including members of the firm of ] P.
Morgan & Company, Kuhn, Loeb & Co., and .,ﬂ..-r

THE CHRONICLE. 451

important banking interests. The Equitable Tate
owns 50,231 shares, and the Mutual Lite 50,231
<hares of Bank of Commerce stock The hie
companies are now secking to amend the lTaw so as
to enable them to retan the balance ot the shares
they now own and not sell them by December 31
next.  The Commerce 1s one of the most fluential
banks n the Umted States. It has anextra
ordimary charter, and 15 one of the two national
anks in New York - the American Exchange beng
the other—whose stockholders are not exposed
he double labihty law applymg to national banks
I'he new owners of the Commerce ¢ mtrol or
Jdominate institutions having more than $1,000,
00,000 of deposits It 15 stated to be probably
the most influential syndicate m the world, so tar
s banking resources are concerned.  Among the
banks and trust companies with which these men
are directly or indirectly affiliated are the National
City, the Commerce, the Chase National, the
|.iberty National, the Mechanes and Metals, the
lincoln National, Butchers and Drovers, Metro-
pohs, Fidelity, Columbia, and Union Exchange.
Ihe trust compantes include the Farmers Loan &
I'rust, the Guaranty Trust, the Bankers Trust, the
Mercantile Trust, the Equitable Trust, the Astor
I'rust, and the New York Life Insurance and Trust
Company

The fire in a factory at New York,
with its pitiful loss of 140 hves, and
the partial destruction ol the New
York State Capitol at Albany, where a loss of
$35,000,000 includes priceless documents, books and
records which are irreplaceable, are two dishearten-
ing instances of the small progress which has yet
been made on this continent in  the campaign
against fire-waste, i spite of all the energy which
is being spent upon it by underwriters, by insur-
ance commissioners, by conservation Comuissions
md a multitude of other agencies. “Such a hor-
rible calamity as that of Saturday,” writes the New
York Journal of Commerce “should be impossible
and yet similar conditions probably preval m
many buildings of the same kind” Tt s a dis-
comforting confession of things as they are i the
second city in the world in pomt of population,
with inefficient administration by «ty authonties
and  criminal carelessness by others Possibly,
punishment of the persons responsible may  follow
the present catastrophe, but, in any case, such
measures are a merely meffective locking ot the
stable door. The real point is, will such a system
of fire control and careful inspection be put mto
force as will prevent the happening ot such another
catastrophe ?  The question 15 not merely for New
York; there are other places nearer home, where it
is a matter of importance to know that due pre-
cautions are being taken. If this New York disas
ter does not result in a general tightening up of
civic administration in these matters, s lesson will
have been wasted

Two Fires.

We tender our congratulations to Me G0 W
Yarker, manager of the Toronto Clearng House
and one of the best known of Canadian bankers
and financial men, on his reaching to-day, s
seventh-fifth birthday
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THE GENERAL FINANCIAL SITUATION.

It transpired, when this week's  shipment  of
I'ransvaal gold came upon the London market,
The
$35,000,000 arriving were divided among three 1m-
portant bidders
000, the Bank of England, $2,250,000, and India
the balance

that  competition  was again m  evidence

Germany secured about $1,000,-

Although there has been some -

crease of activity in London  securities, together
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with an increase of speculative contidence  the
money market as yet shows no sign ot hardening

Quotations, in fact, show declines as compared

with last week. Call money 15 21 to 2

4+ short
lls, 2%2 p.c.; and three months' bills, 21216t

2ty At Paris discounts in the market are 2 510
and at Berlin the market rate 1s 3! 1 he three
great European state banks have mamtamed ther
official rates of discount unchanged the Bank ot
England at 3 pc, the Bank of France at 3 p,
md the Imperial Bank of Germany at 4 pe

Rates for money m New York are practically at
last week's level.  Call loans 21 sixty days, 2!
nmety days, 23, six months, 3 to 3.  The
learing house banks on Saturday reported o loan
expansion of  $10,605,000 and a cash gain ot
$600,000, the result thereof bemng o decrease of
$1,334,000 in the surplus.
at $30,820,025.

state banks r(‘pnrlml loss of cash 1,700,000 and

I'he 41!;'[1‘.. now stands

T'rust companies and non-member
loan contraction of $3,252,000.

I'herr proportion
of reserve to hability dechined trom 177 pe to
170 p.c.

It is understood that the loan expansion of the
clearing house mstitutions resulted e part from
preparations to finance the April coupon and divi-
dend disbursements.  Apparently  the same  ar-
cumstance would mfluence the loan account during
the current week. It appears that the
New York also s

.rh('ll‘ h-l\!‘ ‘N'I‘ll SO lll‘lll‘ﬂllt‘.l.

peculative
community n slowly gaimng
heart. durmg
the week of an mcrease m the dealings
be that the bull operators

money rates constitute

It may
constder that the low
a strong argument for the
purchase of stocks.  Or they may consider that as
the underlying influences have been tor some

working to improve general condit

ons m America,
the time may be ripe for Wall Street to put out the
Wheth-

er such reasonings are correct or not, and wheth-

signs for a moderate revival of prospenty

advance

eroany prices now  brought about
would prove permanent, cannot as vet be deter-
mined. It hardly seems  probable that general

business in the United States can assume activity
and confidence until the manufacturers and mer
chants discover what the Democrat
the tanff.
of protection they will be required  to carry on

will do with

Until they know upon what easure

business both the importers and the mdustrial con-

cerns are hkely to |

move slowly and  cautiously.
In the meantime idle cars of the ralways show a
tendency to increase, evidences of railway curt ul-

ment continue to be  reported, ratlway earmings
south of the boundary are not altogether satistac
tory, and the cotton mills have entered into a plan
of curtailment whereunder 1t

equipment 15 adle.

15 sard 25 pe of their

R N S AT
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A W._AUSTIN K. ] CHRISTIR

W. R HROCK JAMES CARRUTHRKS

A M NANTON JAMKS ). FOY, K.C. M.L.A.
J.C. RATON,

CLARENCE A. BOGERT, - Geaeral Manager

Aranches and Agents throughout Canada and the United States,
Oelloctions made and Remitted for prompdly. Drafte Bought and Seold
ial and ¥ e’ L of Oredit
(ssued, available in all parts of the world.
A General Banking Business Transacted.
Mastres) Bronch « 102 ST JANES ST 1. W HORSEY. Manager

The Metropolitan Bank

Capital Paid "p - - - $1,000,000.00
Reserve Fund - - - 1,250,000.00
Undivided Profits - - - 104,696.38

HEAD OFFICE - - - - TORONTO
S. J. MOORE, W. D. ROSS,

President General Manager

A GENPRAL BANKING BUSINESS TRANSACTED.

Cagital Pald-uy $6,200,000 Reserves $7,200,000
Assels $94,000,000

c@.“wa\ B a I\kol ea”dﬂq

1869
READ OFFICE -
161 BRANCHES THROUGHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO
Kiugdston, ‘.-R. Ariddetown, Barbedoes.

- + Bohames.
Port of Spain and San Fernundo, Trinidad.

LONDON, Eng., NEW YORK,
Princes 81, £ C. 68 William Street.

1
SAVINGS @ @& SLni o Sioat of ONK DOLLAK

DEPARTMENT &Viivest rurrent ratess o "4t

Eastern Townships Bank.
QUARTERLY DIVIDEND No. 113

NOTICE is hereby given that a Dividend at the
rate of Nine per cent (¢7) per annum upon the Paid-
up Capital Stock of this Bauk for the current
quarter will be payable at the Head Office and
Branches on and after the first day of April next

The Transfer Books will be closed from the
15th to the 3ist March, both days inclusive.

By order of the Board,
J. MACKINNON,

General Manager.

Sherbrooke, Feb. 25th, 1911

INCORPORATED

Bank of Nova Scotia

1832,
CAPITAL % % 240,
RESERVE FOND . [ | ’33303‘0’8

NEAD OFFICE « HALIFAX, NS,
: o e DIRKCTORS
oun V. Paveant, President CHARIES ARCHIRALD. Vige P d
: é Borden G S, Campbell J. Walter AIII-::;I o
arry

< Hector Mclnnes H, Plummer
General Manager's Office, TORONTO, ONT
M A IkhM.-m_('.tnnnl Manager. 1D Waters, Asst Gen Manager
Geo, Sanderson, C D Schurman, Ingpectors
100 BRANCHES ——~ 100

Pranches in every Frovince of Canada, Newfoundland Jaman by
UNITKD STATES © Bostan, Chioago New \?Dl.. i

Correspondents in every part of the World, Diafts bought and sol¢
Poreign and domestic letters of credit issued, Collect .mn:n I?lnpo.l‘l’)ll‘.

THE HOME BANK

O! Canada

TORONTO

Branches and conneciiens Mreughout Canada

HEAD

OFFICE S NG

ST. WEST

Briush and Foreign Correspondents in all the
important cites of the world

COLLECTIONS PROMPTLY MADE AND REMITTED
JAMES MASON, Gon. Manager

The Bank of Ottawa

Established in 187 4.

Capital Paid Up, Rest and Undivided Profits, $7.517,938.85

Extensive facilities for

COLLECTIONS

in Canada, the United States

and abroad,

GEO. BURN,

Ceneral Manager
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(anada the reports are that the monetary | yrchase of Dominion Government bonds the

sency 1s returning Some of the banks have
o calling loans from the street because of strong
As yet

In another

Jds from thew mercantile customers
115 been heard of a rise i rates
Looth, with the opening of  niver
t, the movement of stored  produce to

navigation at

| <hould be imtiated; and when 1t 1s in full
wensible relief to our monetary tension
rhaps be expected.  Produ dea! s and

. who have been carrying large lines ol com

. in warchouse by the aid of bank loans,

W o able to reduce therr mdebtedness through
ng bills of exchange on Europe which the

Ccan, of course, negotiate at once n New

\ if they are so minded.  Under these ir
inces it may be that the call loan rates will
w put up.  They stand at present at § to g!
Wt if it develops later the summer, that
extraordinary pressure is still in evidence then

« in interest rates would be timely and wise.
Ihere are indications that the Porcupime boom
hing a considerable amount of capital direct
While this field promises to
become anamportant

md ndirectly.
gold producer 1t s not
Jde irable that there should be a crazy boom in the

res of the principal properties. A mining booin
b as this may be carried on independently of

banking support,

However, we can perhaps assuie
t the men at the head of the banking institution
of the Dominion will do what they can to check
the exuberance of the professional mining stock
mampulators and of the general public,

S S

$50 GOVERNMENT BONDS AND THE DEPOSITS
OF THE BANKS.

Some mnewspapers have given a considerable
omnt of attention to Senator Domville’s sugges-
ton that the Dominion Government should issue
' per cent. bonds in the denomination of $50, and
purchasable at any post office. Certain newspaper
writers assume that there is a vast amount of money
Iving on deposit with the chartered banks because
the owners of the deposits are not able to find n-
vestments in which they can have confidence and
which will give them a satisfactory return. One
enthusiast, in referring to the subject, said there
were “a thousand mullion dollars” lymg m the
binks, of which the Government might have the
sse if it would but popularize its bond issues.
The total
£ all classes of deposits the chartered banks,
cvclusive of the deposits of one bank n another
hank, was on February 28th, 1911, $020,804,152
But it is wholly absurd to say that any large pro-
portion of this total would be available for the

['his, of course, 1s a gross exaggeration

onds were 1ssued m denominations ot $s50 and
5100 and if arrangements were made under which
they could be pur hased conveniently at any post
Avllu:(‘. let us, however, examimne the deposits of
he banks and sce i what manner they are com-
sed. First of all there are the deposits or bal-
mees of the Donnmnion and  Provinoal Govern-
ents amounting all told to $32,800,000
Jances are required by the federal and provin-

Theee

i treasuries for meeting thewr current expenses
and payments. No o part s available for nvest-
ment in Dom nion bonds And 1f any portion were
o available the denominations selected would be
51,000 and $3500.

Next there 1s a matter ot $08, 300,000 of deposits
lsewhere than in Canada. Oby ously these too are
ro be excluded.  No part of this total 15 avalable
{or investment i Dominion bonds and 1t any were
o avatlable the larger denomnations of  bonds
vould be preferred. This disposes of roughly
The next ttem is the deposits of the

$ 208, 300,000 Fvery-

N 100,000,000,
public payable on demand
hody knows what this total is composed of It
onsists nearly altogether ot balances in current
ccount of business firms, corporations and -
dividuals,  In other words, 1t 1s the grand total of
the accounts into which the Canadian busimess men
are depositing from day to day their current re-
ceipts, and upon which they are constantly draw-
mg cheques. It would be entirely mcorrect to say
that any large portion of 1t was available for -
vestment in any bonds, no matter by whom issued
or what denominations they were The money 1s
required for carrying on the current trade of the
country and it 15 not available for other purposes.
Besides, a large part of the whole always represents
hook credits given by the banks to their customers,
as proceeds of paper discounted by the latter
Eliminating these classes of deposits which to-
gether account for some $308,000,000, we arrive at
the only class remaming the deposits of the
public payable after notice or on a fixed day. The
total as at 28 February, 1911, was $351,424,373
[.et us now see if any large proportion of this total
is available for the purchase of government bonds
of $50 and $r100 denominations.  Now at should
be remembered that while the sivings of works
mgmen and  the accumulated cash profits of
farmers come under this heading, they do not
make up the whole of these deposits. The total
is swollen by the very large spectal deposits and
standing deposits carried by big corporations and
by wealthy individuals. One person may hold
the deposit receipts of a bank for $3500,000 or
$800,000, or even a million. And it 15 quite certain
that the total of the deposits owned by these big

Fo
z
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, : 157 St. James St.

The §tandard Loan Co.

We ofler for sale debentures hearing interest at FIVE per cent
perantum. pavable half yearly These debentures offer an ab
solutely safe and proftable investmen' as the purchasers have for
security the entire assets of the company

Capital and Surplus Aseets =« $1,350,000.00

Total Assets =+ = =« $2700,000.00

President | A Kavmrnen,

Vice Fresidents  W. 5 Dinwick, Toronte. R, M. Maclran
London, Eng

Head Otfice: Car. Adelaide and Victaria Sireets, TORONTO

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wwellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work d by this Company Is by the
LONDON, NEW YORK, BOSTON

and other Stock Exchanges

Rranch Offices:
O Bleury Street, -

Traders’ Bank Bldd, -

Montreal
Toronto

FIRE
AGENTS' TEXT-BOOK

An Aanotated Dictionary of the terms and techaical phrases
In commeon use among Fire Underwriters.

By J. GRISWOLD.

To which is appended a Policy Form Book. The whele supple-
mented by short rate and pro-rata Cancellation and Time Tables
Pablished at the office of

THE CHRONICLE, Montreal.

Price - - - $2.00

It Royal Trust Co.

107 ST. JAMES ST.. MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $1,000,600
BOARD OF DIRECTORS :
Right Hom. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0
PRESIDENT.
Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

Sk H MONTAGU ALLAN C R Hosmxr H V. MKkREDITH

K. B Awars Sik W. O, Macposal b Davip Mosmice

A BAUMGARTEN Hon B MACEAY James Ross

K. B GRERNsHINILDS A Macwinen

C. M. Havs S T, G. Swavaurssay K C.V.0,
Siw Witiiam O, Van Homwr K CM.G

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS,
109 St. James St., "*“}olMer*' Montreal

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - - - - - 700,000
OFFICES - Montreal, Torente, Winnipeg, Edmenton, Saskateon
Authorized to acoept and emecute Trusts of every descrip-
tion and 10 act in any of the following capacities
Trusiee. Executor Administraior Assignee, Liguidator, Gen. Agent
Montreal Board of Directorsy
M. Mangianp MoisON Kag Director The Molsoas Bank. |
WitiiaM McMasTan, Ksg, Vice Pres. Dom. Steel Corporation.

H. B Warssr, Hsg, Director Canada Life Ass urance Co
Montrea!l OfMces and Safety Deposit Vaults.
Netioneal Trust Bullding. 183 St. James Street
A.G.ROSS - =« < Massder.

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A.D. 1848

Capltal Subscribed, . . . $12,166,666
With power (o increase to 14,600,000
Pald-up Capital, . . . . 2,311,666
Reserve Fund, . . . . 1,289,238
Special Reserve Fund . . . 267,666

MONHKY TO LOAN ON RHEKAL ESTATK AND
SURRKNUKER VALUKS OF LIFE POLICIES,

26 St. James Street, Montreal

&nntrml Trust Company

Incorporated 1889

CAPITA $500,000.00
UN DlVlDED PROFI TS 158,40345

This (.ump.an\‘ with its |nr|¢e resources and represent-
ative directorate offers etficient service for the transaction
of all Trust Company business.

DIRECTORS

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A, J. Brown, K.C. Wm. Molson Macpherson A. llut Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F.W. Thompson
V. J. HUGHES, - MANAGER

142 Rotre Pame Street, UA.
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creditors must be large. No part of 1t would be
wailable for the purchase of $30 and $100 gov-

ernment bonds. 1 these partics wished to buy

Government bonds they would take $1,000 bonds

1 %300 bonds.
Iy, takmg the deposits owned by work-
gmen and farmers, 1t 1s doubtful 1f there 1s any
proportion. which would go mto Government
of small denomination.  The owners ol
deposits carry them in the banks because they
W v, have the funds available m case of need
W cer anything special turns up sickness or a
peciil expense, or o SpeC ally advantageons m
eotment They think the bank deposit 15 more
cnient than a bond would be and they are not
to change when they have the opportunity
to do 8o,
When the Canadian Government issued 1ts re
cent loans m London provision was made for the
cipt of small subscriptions. Only a very small
wr of these subscriptions were received hard
\ wgh to make it worth while imviting them
| there 1s the broad question as to the clfect
Canadian finances.  While it as all right to
ve arrangements  whereby any Canadian who
1o mvest an Canadian Government bond
do so without going to a lot of bother, never
theless it 1s in the best interest of the Dommion for
e Government to borrow abroad, especially when
¢ can usually do so at less expense in o interest
I hen, as a result of each borrowing, new capital
pht mto Canada; and new capital 1s what we
ondd very much m need of.

S P
THE BANK OF BRITISH NORTH AMERICA.

I'he annual report and proceedings of the recent
general meeting of  the Bank of Bntish North
America 1s an mteresting record of both solidity
and progress.  The Bank has now been m business
75 years, but that, with imcreasing age, it 1s gain
ing rather than losing n virihty, 1s shown by the
fact that the mstitution 1s larger and m a stronger
position at the present time than at has ever been
before.  Moreover, during the last ten years the
Bank has been steadily keeping abreast of the
expansion of Canada by the wide extension of 1ts
operations. Do recently as 1902, the Bank ot
Brinsh North America’s branches numbered only
'4: at the present tune the Bank's branches are ¥35
1 number, and there 1s every prospect that in the
not distant future, with a continuance of the pre-
ent policy of expansion, this mstitution will be
numbered among the Canadian banks having one
hundred branches and upwards

Ihe followmng are the leading fhigures of the
current balance sheet i comparison with those ot
1004

1909 1910,

Liasipani s
Capital paid up $4,866,667
Reserve Fund . . ... 2,630,667
Deposits and current accounts 30,460,044
Circulation . . . « « =« =« 3,374,079
Bills payable and other lia-

bilities . s oale @ls

3,760,501

09,870,004 9,614,808
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Asstis.
Cash and Specie $0 833 $5,812,008
At Call and Short Notice 10,771,019 o088
2,700,006 2 L0627

Investments .
Bills receivable, loans on se-

curity, ete. 24,673,314

31,679,008

tank Premises 917,837 1,100,180
Net profit AR _'
121,60,

To Reserve l-"luul

it clear that
nereased proht tor the
nis merea ed

[hese figures make 1o10 was both

¢« vear of expansion and of

Bank. Deposits and current  acce
during 1010 by $1,010,200 to $32,070,240, 1
ireulation by $370,422 & $3.750,501.  There 18

m advance m cash and  specie of  H450.205 to
$35,812,058, the fluctuations other  unportamt
tems bemng as might have been anticipated m view
of banking conditions an Canada last year, viz, a
reduction i the amount out at call and short notice
from $10,774,040 o $0,08.4,842, wmd the sul
gantial mcrease nlls
ccurity, ete,  from $31,570,008 to $34.073.314,
n advance of $3,004.210 Ihe Bank s strong

b oand specie at $3.81 »,05%
Bank's immediate nd dhirect
Liabilities of 37 35 per « ., immediate and direct
Labilities  mcluding demand  deposits plus 1
circulation.  Also, total cash assets available 1m-
nediately or at call or short notice, $14,800,800
were 32.7 pc. of the Rank's whole direct habilities
1o the public The investments ol the Bank are
mteresting. As formerly, they consist ot the
lighest grade of British and Dominion secunties

recetvable, loans on

i cash reserves. 1
ire in proportion to th

te

but those parti alanised  have changed  sice the
ssue of the last balance sheet.  As the Charman
"\|l|.ll||t'll. the change has  been 'I»(nuvr"h’ about,

partly by the repayment of the National War Loan,
and partly by the decision of the Court ol Dhre
tors to re-invest m short dated rather than long-
dated securities The former, while of the same
hgh grade as those formerly held, have, owing to
their early matunty, greater stability of value

The profits of 1610 at $554,042 are $60,000 10
advance of those of 1500, and, i fact, have only
lhl‘('\ihn\ vears, 1000 and
interesting  com
five-yearly
1t

been exceeded n o two
1go7.  The Charman made an
parison of the Bank's profits  over
periods, which is nteresting as Showings from
least one angle, the steady progress which the Bank
is making. The figures are as follows
Average Annual
Profit
;;’gu’_’.'}?\ 0w
$17,102.52
H18,008.00
554,041 62

18051899
169001904
1005-1909
Profits for 1910
\ s
oS

Thus it appears that profits now are

double what they averaged twelve or fifteen years
ago, and the 1910 record is a satisfactory one, ore
especially as in New York and London, where the
Bank employs its reserves at call, rates were low
last vear, 200 pe. bemg aver yged in New York
and 2.27 pc.om London.  The total amount avail-
able on pr--ﬁl and loss account ane luding $a ), OR7
brought forward from 1600, 15 $054,028. Of thns
amount $340,007 is distributed in the usual divi-
dend and bonus, making a distribution of 7 pc.
for the year. An allocation of §121,007 has been
made to the Reserve Fund, bringing this fund up
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Guardian Assurance Companv
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Buildind, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins « (Deputy Chairman) .
J. O. Gravel, Esq. R. Wilson-Smith, Esqe Assistant Manager.

C(ANADA BRAMN, ME DIRECTORS
a8 ¢ I)IIICT(D)ID Cheirmen 5 Oad _a.‘. E 8 n'.....ul.-..n"c I'J-dnl Ptsdir:
a , ardner Tho nt ng Direc
ieo D',. Drummeond F. W. Thompeon, Eeq.. Geo. E n,\,.,:.,,,‘,::., ¥ VWT::-. , Fsa. n; Alex. Lacoste,
Sir Alenandr o Chevalier Eeq. M. Chevalier, Esq., J W, lh--- Secretary.
1. G Y M.
J. W. Binnie, Deputy Manager William Hay, st Depuly Manager w.m e Hav, Aubiont Sersery
e e Y T - et

OFTNE, MONTREAL Head Ofiice : 112 St. James Street, Montreal.

. vsS“MPo

g\ TheNorthern Assvrance Go. Limited

“Strogg as the Stron ngest"’

INCOME AND FUNDS; 1809 HEAD OFFICE FOR CANADA,
A lated Funds, 7,180,000
Uncalled. .’“:'n - ﬁl.m.ooo 88 NOTRE DAME STREET WEST
Total - - $50,680,000 MONTREAL.
Q. E. MOBERLY, Supl. of Agensles. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed ] ] : : $14.750000
Life Fund and Speclal Trust Funds 7 @ a1 490090
Total Annual Income, exceeds ] ' ! 27.500.000 l
Total Funds, exceed : : ' : : 91,900,900 [
Deposit with Dominion Government ! ' 1,137 660

Head Office Canadian Branch: Commercial Union Building, ™26 3 dames Btreet.
Applicatiens lor Ageacies solicited in uarepresented districts: J. MCGREGOR, Manager

W, JOPLING, Supt, of Agencies, Canadian Branch

. e ———
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to $2,652,333, or a proporion 1o capital of 547%.
pe. This reserve fund has been created entirely
out of the Bank's prolits, having veen added to
during the last fourteen years, to the extent ol
$1,314,000, and 1t 1s the expressed policy of the
directors to continue their strengthening  of this
fund. A transfer of $48,007 15 made to premises
account, another matter in which the directors ot
the Bank follow the best practice During the last
eight and a half years, which time, as noted
above, the number of branches has been mereased
from 24 to 83, the Bank has cxpended $ 1,000,000
in bank premises, $413,007 having been appropriat-
ed concurrently out of profits tor wnting down
premises account. “And,” observed the Chairman,
“he directors only regret 1s that it has not been
possible to make even larger appropriations for the

purposes of keeping the premises account within |

smaller figures”  These aliocations, a bonus to the
staff, and appropriations to the various funds tor
the benefit of the Bank's officers, leave a balance
to be carried forward to the current year of $83,712

[he liberal allocations made to the staff form a
comewhat notable feature of the Bank's balance
dieet In addition to a bonus of 5 pc to the staft,
absorbing about  $20.200, grants of $60,354 are
made to the Officers’ Widows' and Orphans’ Fund,
of $20,700 to the Officers’ Pension  Fund and ot
$3,803 to the Officers’ Life Insurance Fund. Such
excellent relations between the management and
staff as these allocations and the handsome recog-
nition of the staff’s work made at the annual mect-
ing, cannot but have their effect  upon  the
future of the Bank. This institution is fortunately
served in having as its General Manager in Can-
ada. Mr. H. Stikeman, and under his able direc-
tion there is no doubt the Bank of British North
America will continue successfully to follow ats
way of conservative progress.

S S

THE MINERAL PRODUCTION OF CANADA IN
1910 (IID).

The production of silver-—the second most -
portant mineral in value during 1910 advanced 10
p.c. upon that of 1609, which was an increase ot
245 pe over 1008, following a series of large in-
creases during the three preceding years.  The total
production last year, mcluding that produced as
bullion and the metal estimated as recovered from
ores sent to smelters or otherwise treated, was ap-
proximately 31,083,328 ounces, as compared with
a production of 27,520,473 ounces in 1000.  The
increase is again chiefly credited to Cobalt and
adjacent mining district of Ontario,  There was a
shght falling off in the silver production of British
Columbia as a result of the decreased production
from the silver lead ores of the province.  For the
province of Ontario, complete returns have been
received  from  all the larger  operators, while
estimates based on ralway shipments have been
made for two or three of the smaller mines.  The
net production of recoverable silver is estimated at
23,375,000 ounces, that 1s after deducting 5 per
cent. from the settlement assays of

ores sent to
smelters to allow for smelting losses

At the aver-

\ age price of silver for the year this has a value of
$15,711,513.
' The production similarly estimated for 1900 was
_‘4,.\'.‘_‘,(‘(“ ounces, thus \lllv\\lllg an mcerease i 1910
| of about 4,552,001 ounces, or over 18 per cent.
| The total shipments ot ore and concentrates were
| about 34,580 tons, contaming approximately
| 20,031,078 ounces ot silver, m addition to which
\nlll(‘\\'h;\l over 40,000 ounces . were ~hlmnwl HEY
’ bullion. The average silver content of ore and con-
| centrates shipped was thus about 805.57 ounces, or
| $462.00 per ton, as compared with an average of
| 840 ounces 1 1009

! IRON AND STEEL.

| An increase of §.58 per cent. 1s shown i the pro-
1‘ duction of pig ron Canada m 1910 as compared
| with 190g. The total production m 1910 was
| 800,797 short tons, valued at $11,245,030, as com-
| pared with 757,102 tons, valued at $0,381,504 1n
| 1600, These fignres do not inc lude the output from
| clectric furnaces making ferro-products, which are
atuated at Welland and Sault Ste Marie, Ont,
and  Buckingham, Que. Of the total output of
pig 1ron during 1910, 17,104 tons valued at $333,-
050, or $10.78 per short ton were made with char-
coal as fuel, and 783,033 tons valued at $10,011,-
674, or $1302 per ton with coke.  The amount of
charcoal 1ron made 1in 19gog was 17,003 tons, and
iron made with coke was 740,150 tons. The class-
ification of the production of 1910, according to
the purpose for which it was intended, was as fol-
lows: Bessemer, 210,402 tons, |i.l\lc’. 425,400 tons,
foundry, mcluding miscellancous, 138,741 tons.
The amount of Canadian ore used during 1910 was
100,200 tons, inl[mrl(‘(l ore 1,400,008  tons; mll
cinder, etc., 22,071 tons.  The total daily capacity
of 16 completed furnaces was according to returns

: received 2,880 tons and the number of furnaces n
i blast December 31, 1910, was 11. The production
| of pig iron by provinces in 1910 was as follows: —
| Province. Tons. Value, Per ton,
| $ $ cts.
| Nova Scotla .. 300,287 4,203,444 12 00

Quebee 3,237 6 26 34
[ Ontario 447,296 15 65
| Total 800,797 14 04
\

The exports of pig iron during the year are re-
ported as 0,703 tons, valued at $200,310.  Prob-
ably the greater part of this s ferro-silicon and
ferro-phosphorus, produced at Welland and Buck-
mgham, respectively.  There were imported durmg
the year 227,753 tons of pig iron, valued at $3.122,-
605; 16,100 tons of charcoal pig valued at $242.-
152, and 18,000 tons of ferroamanganese, vilued
at $404,741.
| The total production of ingots and castings 'n
1g10 was approximately 822,281 short tons, of
which 803,000 tons were ngots, and 18,081 tons
were castings.  The figures have been partially
estimated, the records of the Ontano Iron and
Steel Company having been unfortunately destroy-
ed by fire.  The production in 160G was reported as
754,710 short tons, made up of 730,703 tons of n-
gots and 15,016 tons of castings.  Returns trom
seven of the principal rolling mulls report the pro-
duction in 1010 of steel i the following shapes:
| blooms and billets, 635,500 short tons;

cails, 300,
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ASSURANGE COMPANY

——
INCORPORATED 184
————

HEAD OPFICE: TORONTO

Old Reliable Progressive
apital, . . . ¢ 1,400,000.00
Assets, . - - 2,016,670.59

Losses paid since organization, 34,470,303.91

DIRECTORN:

W. . BROCK Vice-President
Fx0. A. MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERR USBORNE
Al SIR HENRY M. PELLATT
LA LASH, KC, LLD. K. R, WoOD

W. B. MEIKLE, Masag ng Direever

vem af A LOK, Presideat
' L ooankDIKE, M.P,

SRR} ¢
WIN HOSKIN, KO, LLD.

w. B WMOIKLE, Gen. Managder P. H. SIMS, Seeretary

*VANS & JOHNSON, General Agents
26 St Sacrament Strecl MONTREAL

THE BRITISH ANERICA.

|

MWMWM!WIIM

18v%

Phenix AssuranceCo. Lu.

OF LONDON, ENGLAND. (Founded 178%2)
FIRE LIFE
TOTAL RESOURCES, over $78,500,000.00

FIRE LOSSES PAID - - - - 350,000.000,00
DEPOSIT with Federal Government and

Investments in Canada, for security

of Canadian policyholders only, exceed 2,500,000.00

ACENTS WANTED IN BOTH BRANCHES. Applyto

R. MacD. Paterson
J. B. Paterson, } Managers.

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, Manager.
JOHN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - $18,920,8608

PROVINCIAL AGENTS.
Jossrm N roate. Ont.
Osuxe, Haumowp & Nawvow,
Winnipeg, Maa.

Avwmxn | BrLL,
Halifas, N.§,

Jmo. Wn. Morsow,
Montreal, Que.
waits & Cavgin,
St. John N.B.
Horack Haszamp,
Charlottetown, P.R.1L

7. D. RICHARDSON, Supt. for Canada, Torente.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO

This Company is not as big as the oldest, but it is as
good as the best {for anything it undertakes.
Agents who can MAKE GOOD can make good con-
tracts with the Company.
Applications for agencies ehould be addressed to
D. WEISMILLER,
President and Managing Director

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal
| and Vicinity.

Top Notch contract to capable producers
of good business. Apply to,

Albert d. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

In Hall=Call or Circuit Binding.
Price to Subscribers $10.00 Non-Subscribers $12.00

The Insurance Law of Canada

By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

he Manufa ers Life surance NP ANy,
ronce npany Roches:e erman Fire
nsurance Company, ¢

[his work consists of @ practical treatise on the ( anadian Law of
Insurance in its branches in a single volume, including lafe,
Fire Mann dent Guarantee Hail, Burglary and Employers'
Liability 1o e,

Ihe federal lusurance Act, passed at the last Session is fully
covered, ns well as the latest Statutes of the different Provinces,

ALl Canadian jurisprudence on lnsurance Law is carefully
treated, together with the English and French precedents, and
such American decisions as are applicable

The aim of the work is to furnish in the most compact form
possible an up-to-date text hook of use to the Insurance Interests
us well as to the practinioner
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761 tons; rods and bars, 214,233 tons; miscellane-
ous roUed products, 23,167 tons.

Statistics showinz the open hearth and Bessemer
steel production for four years are as follows

1907,

1908, 1909, 1910,
Tons. Tons. Tons Tons
Ingots—Open hearth
(basic) L450,240 443,442 520 nH80,022

Bessemer (acld) 225,989

-

b, !
135,667 203,
Castings — Open

b 222,668

hearth . . . 20,602 9,061 14,013 18,083
Other steels . 1,151 713 1,003 hos
Total . L706,982 588,763 754,719 N22.281

Following is a statement of the bounties paid on
iron and steel during the calendar years 1900 and
{10 as furnished by the Trade and Commerce De-
partment.  As no bounty is paid on ron made from
mill cinder or ingredients other than ore, the figures
do not show the total output of the furnaces but
nly those quantitics on which bounty was paid

‘ 1909, l 1910.

-—— 1 =’
Quun‘::l;‘ | Quantity |
on whiel

| “Rounty. | Bounty ‘ "";o‘l'l:::‘;" Bounty
was paid was 1aid
Tong. E Tons $
Pig iron made
from Canadian
ore . . . . .|126,297| 214,705| 84,758 76,282
Pig iron made
from imported
ore L. .| 607,718 425,4021685,891 278,356
Total, plg iron| 734,015 640,107 | 780,649 201,638
%u-wl ingots 729,189 766,470 ':ﬁ?,:i'.“.é 460,427
Steel wire rods . 81,405 488,432 88,179 529,077
Total bounty ' i -
paid on iron
and  steel 1,805,000 1,344,142

ANNUAL MINERAL PRODUCTION, 1886-1010
The following is a table of the annual mineral

production in Canada since 1886

) Value Value
Year. of per
production. caplta
1886 y . e
1887
1888
1884
1800
1891 3
1842 3
44 3 39
1804 3 o
14 3 'n.-
1806 ‘ ;
1807 : i
1808 73 .
Ge 0 T
::‘.“: 19,224,005 9 27
' 64,420,877 12 04
Y a1
4 11 5
1904 10 3
1905 i1 "’
1906 :l' l
1907 0 l'-'
:::;: K5,057,101 12
1;1;» o 918840 12
9 . 105,040,968 14
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FIRE INSURANCE IN THE UNITED STATES.

As in previous years, we are indebted to the
Spectator, of New York, for the igures trom which
has been compiled the table appearing on another
page of the United States business i 1910 ot hre
companies, which carry on operations on both
sides of the boundary line. The complete tigures
are computed by the Spectator trom the sworn re-
ports of the various companics and are 1ssued n
advance of the report of the New York State In
surance Department. Of the 175 companies in
the Sp(‘t‘l.nnr's list, thirty-seven are toreign, 2.6,
British, Canadian, French, German and  Russan,
Fifteen of the American companics reporting do
business in Canada, and fourteen British companies,
while three Canadian companies also higure n this
list as doing business in the United States

I'he figures, as the Spectator
that, on the whole, the year
a one for the compames

pomts out, show
1010 Was not too “mul
wnd this apphes to the

smaller number of companies  whose “hgures
we give as to the complete st For  the
whole of the 175 compames the ratio of losses

to net premiums during 1910 works out at about
50.8 p.c.  This compares W ith a 1500 ratio of 104
companies of about 4o p.c Premiums of the whole
ot the compames imcluded i the returns,
which also transact marie msurance, mereased by
about $l§,(xx),um I comparison with
$288,000,000, Whereas payieints for losses
ed by nearly $12,000,000.

I'he American and  British  offices, included m
the table elsewhere, show by themselves a shightly
more favorable loss ratio than that of the
of the 176 companies, the percentage ol los

wome of

1009, to
IMCTeas-

whole

» 1

cach case being between 40 and 2o pe Canadian
companies, on the other hand, have the rather
lllrgl'r loss ratio ot §5.0 p.c. It wili » clear, of

course, that these figures refer to the Umted States
business only of the companies

With an expense ratio of about 35 pe and
necessary provision to be made for unexpired risks
and the always present conflagration hazard, the
United States does not appear to be to the fire
companies, relatively to its importance and the ex
tent of the business transacted, a very
field.  Apart from the loss rat

hazard the companies have constin tlv to

:nu‘IT‘I‘IY('
imd conflagration

contend

with the crude and often foolish activities ol state

legistatures.  And these are e nall dicap

S S
Notes on Buslness.

We are mformed that 1 ire

Imperial Bank's tors ol the Doporid Bank of
Dividend Raised. ( qpada hoave rored dividend
from 11 1
The Bank's finan 1] \ori! . ned
the present actron may I ] we talie mn
indhication that Me D R W o, Pre Lot and
| General Manager, will b ful
yvear for tha stitution. 1 ! Lividend has
been the standard smce 1607, tor 1 10 P
was |v.|t‘ from 1901 \ v February 28, the pad-
up capital of the Bank w $3.723,472, the reserve

|

fund being an equal amount

(Continued on page 4°5)
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OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A.D. 1720

$2,241,375
22,457,413

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W. KENNEDY, W. 8. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE CO.

E8T0 AD. 1862

Por AgEncy Lontracts, Ontanio and Quebec, Apply to
Braneh Ofee— 260 8L James S, Nostresl W. J NESBITT, Supt. of deencies
Waeslioba, Alberta and Sashatchewan
THOS BRUK, Kesident Manager, Fulman Block, Winnipeg.
Br (eslambis “CORRKT & DON ALD, Gen, Agents, Vancouver, B.C
Torente #fTice- 12-14 Wellinglon Street Rast. BURKI SN & SWEATRAY, Gen. dgents
T. L. MORRISEY, Manager.

402 ) THE CHRONIC—ITI_?.;”“ B il
¢ 5. 000 4 4 s U INSURANCE
London Assurance IN oFrrice
CORPORATION == -

Head Office:
Threadneedle Street - London, England
The Oldest Insurance Office in the Werld

Suplus over Capital and all Liabliiies exooeds
$10,000,000

Canadlan Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
Thix Company commenced business in Canada by

depositing $£300,000 with the Dominion Gosernment
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, - - $1,000,000
WEAD OFFICE: - -  MONTREAL

President. Hoo. H. B Rainville Vice President, J M. Wilson
J. €. CLEMENT, Jr, General Manager.

Responsible Agents wanted in Montreal and Province of Quebec

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1,000,000
Subscribed Capital . - 480,100

Depasited =ith the Hominlon Governs P
meut for he protection of Polic .h:.ld-u 52.916.57

H. H. BECK, Manager

Applications for Axencies throughout the Proviace of Quebec
are imvited

Address: WILLIAM[THOMSON & Co., Montreal

Generil Agents tor Province of Quebec,

PHCENIX OF HARTFORD

TovaL Casm Agetvs: - = ° $0,041,424.28
ToraL Losses PAID: . + « $65,00063877.03

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY
ESTABLISHED 1859,

ASSETS .« _ . s+ $857,885.98

$195,071.28

RESERVE . .
OTHER LIABILITIES 20,687.91
- —— 215,7589.19
Surplus to Policy=holders - $344,126.76

'Head Office: 59 St. James St., Moatreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNipER, RsQ,, Chairman Cuas. F. Sisx, Esq.
G. N. MoNCEL, Esq,

Head Office for the Dominion @
78 St. Francois Xavier Street, - MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

THIRTEENTH EDITION PRICE $2.00
THE CMRONIOLE - MONTREAL

WTHE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S8.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

J. 0. PORTHWICK,

LANSING LEWIS.
(4 Canadian Secretary.

anadian Manager.
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LONDON &
LANCASHIRE

" LONDON&
LANCASHIRE

F l R E GUARANTEE &

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - = TORONTO
8 Richmond Street, Fast, . TORONTO A ey YOI Tls Y. Dakhia, Realdent
PROV'NCE OF QUEBEC BRANCH QUEBEC BRANCH : “l P'o'l':r';i Resident Seeretary.

WINNIPEG BIAN( H: A. W. Blake, District Secretary,
164 31, James St., cor. S1. John St., MONTREAL. Cassda Bullding, Douald Street.

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,

RT. HON. LORD WENLOCK, Chairmas,  ASSETS $11,000,000  JAMES HAMILTON, Esq., Masager.
FIRE INSURANCE granted on cvery description of property at Tariff rates.

LIVE S8TOCK INSURANCE. This Co&nn has a large Live Stock business in E'm and olnvlun and Is the
FIRST COMPANY, licensed by the F i:RAL GOV MENT, to transact Live the Dominice.

APPLICATIONS FOR AGENCIES are iaviwed from responsible per-ons.

CANADIAN DIRECTORS.—Hon. C. J. Doherty. Alphonse Racine, Esq. C. M. Bosworth, Esq. Alex. L. MacLaurin, Ksq.
(Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792,

INSURanCE COMPANY OF

Ghe
WESTERN NORTH A RiCA

gfl;;rljl% TO POLICY HOLDERS . 7.743.880.17

ASSURANCE COMPANY i ASSETS . " 16.001'411.66

Incorporated In 1857 \ LOSSES PAID EXCEED . . 149,374,312.55
ROBERT HAMPDSON & LIMITED

ASSETS, : H : $3.213 438. 28 GENERAL AGENTS FOR CANA DASON MONTREAL.

| UNEARNED PREMIUMS AND
| OTHER LIABILITIES : :|.s|3,sss.oz‘
| SURP_US to POLICY-HOLDERS, 1.700,052.66 | Union A_s§urance_ soclety

Commercial Unioa Assurance Co. Limited of Loaden, Kag.

 LOSSES paid stace orgasization of Com- ‘ Total Funds Kxcesd - 086,250,000,  Secarity UsesseBed

e .. SSA009720.08
d o » ++ess CANADIAN BRANCH: ....
Gerser St. James & WcGlll Streets 3 Moatreal
DIRECTORS T. L. MORRISEY, Manager
| Hen. GEO. A. COX, President. W. R. BROCK, Vice-Presid

V. B. MEIKLE, Managing Director. FIRE INSURANCE EXPIRATION BOOKS
ROBT. BICKERDIKE, N.P. Z. A. LASH, K.C., LL.D. IMAGURN
D. B. HANNA E. W. COX |
SR s BN s FOR THE MERCHANT AND MARUFACTURER
ALEX. LAIRD FREDERIC NICHOLLS [ These ingenious and valuable books in the hands of
AUGUSTUS MYERS SIR HENRY M. PELLATT ashrewd agent, who sims to secare and control the best
JANES KERR OSBORNE E. R. WOOD [ business of his pluce, are invaluable.

—— Pries, 50 oconts and $2.00 per oepy.
HEAD OFFICE, TORONTO

THE CHRORICLE, Mentreal.
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There were three errors in the totals
she February of the February bank return as
Bank Return. originally sent out last week.  The

correct figures, which we have now
received, are as follows :

Loans from other Banks in Canada .. $2,861,008 ‘
Deposits by and balances due to other
banks in Canada .. .. ..ol oo 0t '

Due to Banks and Agencies in UK. .. 2,

At the recent annual meeting ol \

this Company in London, the |
Chairman (Sir - Ronald - Lane
explamed that  the Company
was now rapidly passing out of the development
stage, but during 1010, as 1000, the outgomgs
had all been practically on construction account
The directors proposed as a start m the payment
of dividends to put the Company on a 10 p-¢ basis
and to pay an nterim dividend of 15 per
free of income tax early 1n May. “We have no
doubt,” said the Chairman, “that as the estate
develops as we expect it will, we shall be able
largely to increase the rate after this year” Tt wis
also stated that n round figures, 200,000 acres of !
the Company’s holding of 400,000 acres are now |
irrigable. |

Southern Alberta
Land Company.

share

The Dominon Plate Glass Insur-
Dominion Plate ance Company, of Montreal, has |
Glass Insurance heen taken over from March 1,
Company. by the Lloyds Plate Glass In
surance Company, ol New York,
and Messrs. Sims and Morrs, ot 22 St. John Street,
Montreal, have been appomnted the general agents
for the Province of Quebec, replacing the former
representatives. The Dominion Plate Glass Com-
pany was established in 1888, takinyg over the plate
glass business of A. Ramsay. At December 31,
1900, it had a paid-up capital of $10,000, total |
assets of $46,084, and total liabilities, excluding |
capital stock, of $44,208. Its mcome m 1609 was
$35.60735, $34,038 being premium  ncome, and ex
penditure i the same year, $28,621. Of the $10,-
000 pard-up capital, $8,000 was held by Mr. A
Ramsay, President. The Lloyds Plate Glass In-
surance Company, of New York, commenced busi-
ness in 1882, and at December 31, 1000, had a pnd-
up capital of $250,000, gross assets of $078,080,
and a surplus to policyholders of $630,638.  It=
1000 income was $631,711 (net premiumis, $503,352
and disbursements $407.314.

At the annual meeting ot the

Nova Scotia Steel Nova Scotia Steel & Coal Com-
& Coal Company. pany, held at New Glasgow,
N.S, on Wednesday, a new

stock 1ssue of $1,500,000 was authorized.  Mr. R
E. Harris, president of the Company, explamed
that there is no intention of 1ssuing this stock 10
the immediate future, but 1t 15 felt that the time
may come, when 1t might be extremely important
for the directors to have the right to dispose of fur-
other stock either in payment for property or for
cash. This makes the capitalization of the Com
pany, $8,530,000 Mr Harris also intimated the

possibility of increased dividends i future owing
to the total charges on bonds having been reduced
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to 5% pc. as against 8 p.c. previousty Reviewing

the annual report, Mr. Harris expressed the opimion
that better prices 1 the immediate future coul | e
looked for. I'he prnf‘.lx of the ywar, $1,140,3504
are the largest made by the Company i any one
vear in its history. Qutputs and business, he «ud,
has been larger mn every department. I'he profits
for 1010, compared with those of the tw
years are larger than 1000 by $232,555.37 and
( 1008 by $405,802.34, an ner 14t
"of upwards of twenty

y ‘ revious
they

exceed those of
in the profits over 1000 of
per cent., and over 1008 of upwards o1 §5 1 :
Sharcholders ('H!Ig(.lllll'll(‘il the directors on the
excellence of the chowing made and the

v ocent

old board
was re-elected.

Government ad
mdh

United States
vices from Hong Kong
cate activity Japanese tr v
ing circles mtere ted in Chinese
ities. An
ervice 18 \~1‘.-;»“,1-.|‘ to do
’ Specie

Banking Facilities

in China.
developments, m furthering banking tac
institution for
business  which
yank cannot ofter under
being largely m exchange
United  States Consul General at Hong
writes, want a bank which n olace loans on
wes and ad them in extending busine

spectal
the exsting Yokohama
its charter, t!
Japanese abroad, the
Kong

bhusine

1 : i such ways 'he matter 1s of con wderable
jmportance not only to the lapanese cot cerned,
but to foreigners competing thy Tapanese in China
s well I'he exter=i ol wh facilities to |
anese abroad by a cond erating under Japmn
e (ln\('n";.w'n- upery ision uld ungue tionably
v\‘p.«ml many Japanese ntere ts,  Japanese
China already  have |»'|-'nml\ as  wood  banking
facthiies as any other pe ple  bett than any
other except, ‘l('-\wl\“), the English - but Japanese
business interests in China are very enterprising

[hey are aded by their Government i many Ways,
and if they can be qided further they are qute
likely to ask for such assistance The old bank-
g nterests have met the proposition tor new
bank by doubling their capital and embarking n
new banking lines. In any event Japanese are to
be given additional facilities tor domg busmess m
China. .

The annual report of the Can-
adian General lectric Com-
pany, now published, shows 1t
to have enjoved a satisfactory
prnflts exceeded  those n!. 1600
ceving $I8S.-

Canadian General
Electric Company.

vear. The gross
by nrearly 50 pc., net profits, after res
88 for depreciation and $76,820 for interest, being
$646,300 agamnst $483,230 n 1009 The 7 pe.
dividends on preference and commen stock ab rb
ed $404,025, leaving a balance of $151.,075 to he
carried to profit and loss. This makes the existing
balance on that account ®311,143, whch, with the
reserve of $1.000,532 makes @ total

$1.080,675. No pn'fl\ has been taken into the
aceount for unfinished business, which s«
f"l’\\llr'l to the value of ':\t."‘“'."tw', while the dhrec-
tors state that orders continue to bhe re cived n
satisfactory volume. During the vear, the dire

tors report, there has been under construction an
extensive addition to the mam machine shop
Peterhorough works, and this shop. with the v dh-
tion, will be approximately one thensand feet an

aerplee ot

reted

1+ the

-~

e
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(RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849
EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO. F. H. RUSSELL, General Muagch

E Canadian ﬁailway Accid_e—l‘{tiﬂ;:rancc Company—

= OTTAWA,— CANADA, ===
Authorized Capital - = = - $500,000.00
Subscribed Capital - = = = 250,000.00
D. MURPHY President, N, W. PEARSON, Secy.-Treas. JOHN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
@ICKNESS TEAMS LIABILITY ELEVATOR LIABILITY

EMPLOYERS' LIABILITY PUBLIC LIABIL!TY INSURANCE

PROVINCIAL MANAGERS ¢
Bank of Ottawa Buldg.,
68! King 8t., E,
4 King 8t. W,
| W, Main 8t.,

Montreal, Que.
8t. John, N.B.
Toronto, Ont.
Hamliton, Ont.

D. King,

W, J. Ingram,
A. E, Wilson,
F.C. Robins,

A. Lake, 317 Portage Ave., Winnipeg. Man. |
W. A."Ackland, Calgary, Alta.
F.J. Hart & Co. New Westminster, 8.C.

Local Agdents at all Points.

The LAW UNION & ROCK

Insuranoce Co. Limited, London. Founded in 1806

ASSETS EXCEED $45,000,000.00

Over $6,000,000 Invested In Canada.
FIRE and ACCIDENT RISKS accepted.
Conedien Wead Office: 112 St James Sireet, corner Place ¢'Armes
MONTREAL.
Agents wanted in unreprescuted towns in Canada.

\lex. 5. Matthew, Manager J E.E. DICXKSON
W, D. Atken, Sub Manager, Aceid’t Dep. Canadian Manager

 The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS:
Carson Broa,, Montreal Paulkner & t'b..lllllhl, NS
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver
Young & Lorway, Sydney, B.C.  Geo, A. Lavis, Calgary
McCallum, Hill & Co., Regina J. M, Queen, St. John, N.B

The General Accident
Assvrance Company

of Canada ‘
HEAD OFFPICE, VORONTO, ONT,

London Guarantee & Accident
Company, Limited.

Bonds issucd Insuring Cmployers and
(orporations against loss through fthe
defalcation of 'rusted employeces. Bonds
for lrgal purposes. Administrators’ Bonds.
Lisbility Insurance. .

W. Mayne McCombe

Canada Life Bldg

Pcrsonal Accident,
Health, Linbility and Industrial
Insurance

| GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

By ). Grisweld,
The standard authority and most perfect compendium of infor.
mation, tabular, lega! etc, on the adjustment of Fire
stant  No sgency or adjusting outfit complete without a copy,

THE CHRONICLE - MONTREAL.
Price $1.50

C. NORIE-MILLER,
Menagder tor Ganede

|
-
| (veneral Agemts for PROVINUE of GUEBHC }
| ROLLAND, LYMAN & BURNETT, sonmasas: |
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length. It 1s antngnpulcd that this extension will | on the lines on which they are secured as a first
be completed and fully equipped with new machin- | mortgage; next, to pay the cost price of any nght

ery and appliances by about the first of May next,
and will afford much-needed relief to the present
congestion at these works, and will enable the
Company to increase its output very materially.
[he Company has leased the lands and plant of
the Canadian Shipbuilding Company, near Bridge-
burg, Ontario. While the transaction is in the
nature of a lease, it has been acquired in the same
way as the Company acquired their hvdro-electric
power plant at Nassau some years ago, that is to
say, the capital sum of $230,000 will be extinguish-
ed by twenty annual payments of principal «and
nterest, so that at the end of the twenty years the
property comes into the absolute P("\t\\l"ﬂl of the
Company without further charge. The following
are the leading figures of the Company’s statement
smparison with 1600

1900, 1910,
Capital stoek . . o . . . $6,700,000 $7,292,736
Current labilities . . . . . 1,2 5,300 3
Depreciation Reserve . . . . 219,962
surplus . 1,820,000

Patents and Contraets .
tenl estate, buildings, ete.
\lachinery and tools
Investments .

Current assets
Depreciation .

Net Profit

646,300

The final stages mn the settle-
Quebee & Lake 8t. ent of the difficulties between
John Railway. the bondholders of the Que-

bee and Lake St John Rail-
and the Canadian Northern Rail-
following upon the default n the payment
of interest on the bonds in December, 100G, have
now been reached. A meeting of ecach class ol
bondholders was recently held in London, for the
purpose of formally adopting an agreement pro-
visionally entered into with the Canadian North-
ern, and tor the purpose of passing resolutions
binding the whole of the bondholders to exchange
their bonds for new 4 pc. debenture stock guar-
anteed both as to principal and interest by the
Canadian Northern Railway. Mr. Colin Macrae,
who  presided, paraphrased the provisions of the
new agreement as follows: It s provided that
the Quebec and Lake St. John Company 1s to
create a new debenture stock secured by trust deed
in favour of two new trustees —the National Trust
Company of Toronto and the British Empire Trust
Company, Limited, of London, who will be the
trustees for this new debenture stock The new
debenture stock is to be secured as a first charge
upon the whole property and undertaking of the
Quebec Company, and 1t 15 to be of an amount
sufficient to provide for taking over at the con-
version price the whole of the honds of the Quebec
Company and certain bonds called the St. Joseph
and Lake Hotel bonds; further, to pay for addi-
tional rolling-stock, $430,000; further, to provide
an amount equal to $30,000 per mile of railway
that may hereafter be constructed by the Quebec
Company; further, tor an amount equal to the
amount by which any mortgages guaranteed by the
Dominion or Provinces that may hereafter be se-
cured on the Quebec Company's lines 1n prionty
to the new debenture stock exceed $30,000 a mile

way Company
way,

of way or land purchased by the Quebec Company
for terminals, etc.; next, for an amount cqual to
the cost price of any sccurities ol any ther Come-
pany deposited with the trustees and specifically
mortgaged by way of first mortgage as additional
security for the new st k: and lastly, for the cost
of providing further betterments in connection with
the undertaking.  Mr Macrae further stated that &
far as he had at present ascertained  the
that will have to be paid for the conversion of the
old bonds and the $2,000,000 that 1s to be
vided to pay for the floating debt of the company,

to provide new rolling-stock

»
viount

pro-

md the remuneration,

costs, charges, and expenses ol the various parties

that have been i urred, and the remuneration to
the committee will amount “to $6,000,0 .
That amount, at least, will have to be covered by
this new debenture stocks md then, in addihon,
1o "l'n\l(‘(‘ for the other things menti ol exten-
sion, betterments, etc. - the e, the anthor-
1sed amount ol the debentures will be con derably
in excess of the hyure mentioned.  Bat that hgure

of $6,600,000 will be at least the amount required
to provide for present pay [he trust deed
goes on to |\rn\u1«- that the company may reate
charges on any extensions of lines herealter
constructed, ranking n tront ol tock,
provided that such charges are guaranteed as to
principal and interest by the Dominion or the Pro-
vincial Legislatures. The new debenture stock s
to be guaranteed unconditionally both as to prin-
cipal and interest by the Canadian Northern Rail-
way Company, to carry interest at the rate ot 4
per cent. per annuni, and to be perpetual. The first
payment of the full half-year's interest on that
atock 1s to be made on July 1st ot this vear.  The
terms on which the bonds are to he exch mypred are
as follows: —Prior lien bonds, par lor first
mortgage bonds, 70 per cent. ol therr face value;
income bonds 13 per  cent Mr Macrae pad a
warm comphiment  to Alderman 1Tanson
for his services in bringing about a settlement

nents

new
the new

par,
(Charles

S S

Affairs in London

Evelustve Correspondence of I ke Chromicle.)

London Market Conditions New Scottish-Canadian
Mortgage Corporation— The Cunard and the
Thomson Line Bradford Dyers and the United
States— Insurance Amalgamation.

The past week has seen sey ral bursts ot activity
in various sections of the market, home, colontal
and foreign issues having an caqual share of the
attention of the mvesting nlating public
The London railway companies’ 15:ues are being
actively bought and & sudden demand has set an
for the hitherto neglected Scott h ' here
was no change in the Bank rate and the week ends
up with quite a large number of big 1ssues, notable

tocks

among them being the Indian Government loan
postponed from carhier 1n the year
Arrangements have, | understand, just heen
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Tl\e Employers Llablllty

Assurance Corporation Limited | canadian

Government
@ 12 12 OF LONDON, ENGLAND &
Deposit 113
TRANSACTS: $556,000.00

Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance.
il in the liberalty of s Pol-
Most Liberal l'ollclan Issued ley Contracts, in financial

Offices: MONTREAL, TORONTOQ |*rn™ snd in e tber.

Managers for Cannda, GRIFFIN & WOODLAND.

STANDS FIRST

ality of its loss settiements

The Canada Accident

Assurance Company
Head Office, : : MONTREAL

CAPITAL, $ 500,000
PERSONAL ACCIDENT,

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, . TORONTO

our

SICKNESS, — ACCIDENT and SICKNESS INSURANCE
LIAB ’ o
PLATE GLASS and GUARANTEE BONDS give
INQURANCE.
. IMPERIAL PROTECTION

R WILSON.BMITH T. H. HUDSON, E. WILLANS, FRANK W. COX,

President. J Manager Gen!. Manager. Secretary.

TORONTO FOUNDED 187! MONTREAL
TRADERS BANK MERCHANTS BANK

SUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED,  ***™¢

OF LONDON, ENGLAND,

CHARLES H. NEELY.,
MANAQER FOR CANADA & NEWFOUNDLANS,

To our Poliocy Holders,

TORONTO,

We desire to anncunce that Claims under Canadian Policies
of this Corporation ocan be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience.

Yours truly
Manager.

R. WILSON-SMITH
Financial Agent

160 St. James Street

s ¢ 3 3 Montreal

S lalt INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insureace
pecially 3 Companies, lavest ts for Deposit with Canedian Goverament.

CABLE ADDRESS : CHRONICLE.
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completed for the underwriting of a big Scottish-
Canadian  mortgage corporation. Several  well-
known citizens of Edmburgh are associated with
the undertaking which has acquired a number ot
properties 1n Canada The capital will probably
be about £200,000, and subscribers to the sharces
will be entitled to apply for a certamn proportion
of deterred shares ot one shilling cach.

The Cunard and the Thomson Line.
un able to give some indication ol the terms
which the Cunard Steamship Company has
Cairn Line the passenger and
, business at present carried on by the latter
London and Canada under the name of
L here are 4250,000 of 5 per
at. debentures, and  the Cunard  Company will
-_uuln.\inl_\ buy up 470,000 of these debentures and
pay the balance cash. The Cairn Line proposes
1o devote atself to the further development ot ats
\lediterrancan and Canadian trathc.

Bradford Dyers’ New Departure.

{here was considerable comment carlier in this
month when the chairman of the Bradford Dyers’
Association announced at the annual meeting that
the directors had under consideration tentative
plans for the erection of an elaborate plant n
America.  Mr. Sharp was not induced to enter into
any details, but these appear to be known in trade

According to advices from Khode Island,
the Association plans to establish ats works,
the Company has arranged  to purchase several
hundred acres ot land stretching a mile and a halt
along both sides of the Pawtucket River in Wash-
g on County, extensie flowage rights have been
acquired, a successful dyemg plant has already
been  purchased, railroad connections provided,
and a model village 1s to be laid out Dyemng
houses are to be erected on a scale larger than any
now in existence in America. lLocal enthusiasm is
naturally likely to have exaggerated matters, but
there is little doubt that the Bradford Dyers’ Asso-
cation is taking a big step, fraught with either
good or bad results for the shareholders.

upon
acquired  trom the
carg
between
{ homson Line

1)
Lhe

(t

crcles

wiere

Insurance Amalgamation.

The tendency towards amalgamation among n-
surance offices continues. Negotiations are in pro-
gress for the amalgamation or absorption by the
london and Lancashire Life and General Assur-
ance Association of the Welsh Insurance Corpora-
tion, a small but very influential company work-
ing in Cardiff. Another point of interest in the
insurance world is the announcement that the dir-
ectors of the Marine Insurance Company propose
to reduce the uncalled liability on the ‘shares by
the transfer of a substantial sum from reserve.
I'he uncalled liability will be reduced from £20.10
to £10 per share, and thus increase the paid-up
capital from £180,000 to L600,000.

. | .ONDONER
[.ondon, E.C.,, March 18, 1911,

S S

THE SOVEREIGN ASSURANCE COMPANY OF CAN-
AbA, has retired from the State of Oregon and 1ts
Oregon business has been remnsured in the Fire-
man's Fund Insurance Company, of San Francisco

- —

From Western Fields.

The Ruth of Immigration from the United States
British Columbian Developments Saskatche-
wan's Budget “Winnipeg Clearing House.

West comes news of record

land sales.  Winmpeg au-

fully expect that this

From all parts of the
migration and heavy
thorities on the movement
| vear there will be a record number ot imungrants
from the United States to the West, and many,
,|(|(‘ml‘ go so far to u-HlHL‘l)ll} that
American immigration this year will be double
what 1t was last year “You can't stem the tude”
is the way the rush s desc nbed m Winmipeg and
for |)r<ml. there 1s adduced the fact that bankers
m the Western States, who  had agreement
among themselves not 1o loan money to be put into

as assert

an
western Canadian loans, no matter what the secur-
ity, have been obhiged t«
Ihe great bulk of the travel mto the new country
comes in via North Portal, but i the u 4 fifteen
days i Maich, which is exceptionally early n the

withdraw the embargo.

season, 1064 cars ol ettlers effects passed through
F.merson, and were valued at $211,853.  There
accompanied these cars 050 settlers, who brought
with them 90 horses and 60 head ot cattle
Brokers say that a featurce { the land situation s
the increase i the value of lands. It s only a
vear or two ago that plenty of wild land could be
i.;mr«'h.m'(l at $0, $8 and $Hro an acre Now it
werages $14, $10, §18, $20 and H22 Ihe m
pression 1s that 1t will go stull high this year

asked on this land s
<0 that the new settler

As a rule the cash payment
only from $3 to 5 an acre,
15 given plenty of leeway
British Columbian Developments.
Several new developments of
announced in British Columbia.  In the Winder-
mere district on  Lower Columbin lake,
Jeres of C.PR. lands have been selected for sub
division and sale m small holdings. It 15 the m-
tention of the purchasers to arrgate the property,
develop a new town 1o be called Invermere, the

mportance are

200,000

nucleus of which has already been established, and
bring m a large number of British settiers The
corporation  behind the scheme, known as the

Western Agencies & Development Company, ot
which Mr. 1. S Denms, head of the U P.R coloniz-
ation and wnigated lands department, 1s president,
has organized a subsichary company to take charge
of the Windermere lands.  The new company 1s
known as the Columbia Valley lrngated  Frut
Lands, Limited, with its head ofice at Calgary.
The president 1 Mr. C. N Davidson, of Calgary,
formerly of Minneapohs, and 2 director of the
parent organization An exten irrigration
tem will be installed, and there 15 a
foot for the erection of a large
Invermere, which 1s cn the west
Columbia lake new Wilmer

At Revelstoke plans are beng
the exploitation of the timber, water-power and
pulp wood resources of the district.  Construction
work on a large new mill will be started by a com-
pany in which United States and Canadian cap-
| talists are concerned, and there 1s planning also the
installation of a power plant a tew miles from the

e SVS-
ugrgestion on
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SECURITY AND PROFIT  ©

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
over $2,000,000 IN PROFITS

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplue

earnings for the past year is evidence that Canada Life Policies will continue to be
profitable.

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address:

"t CANADA LIFE ASSURANCE CO.,

\ Head Office - TORONTO r

BRITISH AND CANADIAN | |
ISt AND CANADIAN | | THE MUTUAL LIFE

OF NORWICH. ENGLAND. f Insurance Company of New York
OLDEST ISTRCNGEST
ASSETS - - $10,457,000 IN IN THE
AMERICA WORLD
Head Office for Canada, . TORONTO,
JOHN B. LAIDLAW, Manager.
Chief office for Quebec, 1
Lake of the Woods Bldg., . MONTREAL. MutuAl L‘fe Agents
JOHN MacEWEN, Superintendent. Make Most Money

AGENTS WANTED. Because Mutual Life Policies

Sell Most Freely.

Union Mutual Life Insurance Co.

O1 Portland Maine.
FRED. E. RICHARDS, President.

For terms to producing agents address:

Accepted value of Canadian Securities held GEORGE T. DEXTER, 2nd Vice-President
by Federal Government for protection of policy-
holders, $1,206,576. 34 NAsRan STreyT, Nvw Vorg, N. Y,

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of

Quebec and tastern Ontario. CDQ GX“'S‘N’ [“e ]ns"ral‘ce zo.

Established 1889
WALTER 1. JOSEPH, Manager, HEAD OFFICE—Excelisior Life Bullding-TORONTO
. X Insurance in Force o " . $14,000,000.00
188 8L James Btrest, Mentroat. Available Assets . . . .  2,332.863.49
A Company lonmoln in features particularly
attractive to Insurers and Agents
THE GENERAL ANIMAL INSURANCE CO., Satisfactory Prolits to Policyholders during
OF CANADA Tour quinquennials v
CAPITAL $800,000 (Federal Charter) WO SENOTRENIEE S I Sviy
GENERAL HORSE AND CATTLE INSURANCE Excellent opportunity for good field men to
‘:}:_}::: Insurance l::’-"‘ ;::-n- secure liberal permanent contracts

Castration Doe etc D. FASKEN, President. E. MARSHALL, General Manager.
Heaa OMce Q Sank eal, P.Q,
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town on the rapids of the Columbia river and the
erection of paper and pulp mlls, capable of turn-
jng out 200 tons ot product a day.  The mstalla-
pon of ths plant with 1ts subsidiary industries
will mean the ('lllplu)‘lll(‘!ﬂ ot several thousand
men and will assist Reve!stoke toward the place
clammed for 1t by 1ts carliest settiers as the legiti-
mate industrial centre of the mtenor ot
Columbia.  The mstallation of a street
wstem and the improvement ot ity property occu-
pies prominent place m this mdustrial scheme
Saskatchewan's Budget.
Siskatchewan's budget was mtroduced by My
. who stated that the finances of the province
Whereas i Januvary, an
$150,000 had been made,
surplus would be m the
Describing  progress
Calder stated that n
bhonds had  been

Calder
were - excellent shape

estimate of @ surplus ot

it now appeared that the
m-)ghinmrn-wl of  $230,000
made 1 the province, Mr,

the way of ratlway exteasions
gn‘\r.m\m'(l for 1,000 miles or road.  Of that mile-
age 73007 miles had been graded and steel had
been laid on 40008 miles.  On the Government
telephone system $1,000,000 had been spent. Ol
the long distance hnes 402 mites had been pur-
chased and 1,200 constructed, makmg a total of
1,752 pole miles.  The exchanges now numbered
32, and the toll offices 143, One hundred and
thirty-eight rural telephone  companies had been
formed with 3,558 subscribers.  The area of or-
ganized Government had increased from 882 town-
ships n 1905 to 2,348 townships at the present time,
The present public debt of the province, Mr
Calder stated to be $7,200,370.99, but he deducted
from this, moneys raised by loan and still on hand
amounting to $1,508,700 14, making the net debt
$:,757,070.85.  The capital expenditure of the
provinee from 190§ to 1911 \Mr. Calder placed at
$6,238,657. Of this sum  $741,530 had been
i steel bridges, and $2,720,182 on public
burldings.

Apparently, additional capital expenditure will
have to be incurred by the province an connection
with 1ts good roads’ | ey,

spent

Vancouver's New Loan.
A new Vancouver loan of $2,825,000 1n 4 e
registered stock will be 1ssued 1n London.  The
proceeds of the loan will be apphed to street im-
provements, school  buildings, waterworks — ex-
tensions, addition to the Civic Hosptal, and other
public works necessitated by the rapid development
and increased population of the city.  Vancouver's
last borrowing in London was in June last, £453.-
o0 4 pe. stock redeemable in 1030 being then
issued at 100'2 pc
Winnipeg Clearing House.

At the annual meeting of Winnipeg Clearing
Houss, Secretary Capel Tilt presented his annua!
report showing the assets of the association to be
$119,000. The new 1tems of business coming be-
fore the meeting were the msohdation of the by-
laws and the raising of the price of seats, or memn-
bership, from §2,000 to $3,000 The election of
officers and directors resulted as follows: Pre-
qdent — John Fleming; vice-president A C. Rut-

tan; secretary-treasurer, C. Tilt; directors, E. W.

British |
rarlway |

41
Kneelands, S. P. Clarke, S. A. McGaw, AW, L Me-
Wilhiams, D. D. Young and Donald Maorrison

manager, O. Fowler; assistant manager, W. |
Dowler.
Homestead Map.

A homestead map of the three prairie provinces
st assued, with hgures corrected to January 1,
Jows a total surveyed area these provinces ol
152,314,027 acres. Of this, 55,011,520 acres has
heen homesteaded, 31,804,074 granted to ralways,
8,131,100 school land endowment,
granted to the Hudson Bay Company, and 11,051,-
S:3 otherwise disposed of.

S S

15 0,575,400

Financial and General.
CorALT BULLION OUTPUT. Bullion shipped trom

Cobalt camp last week was as follow Crown
Reserve, 30,000 0ounces; value, $18,000 Nova
Scotia, 24,200  ounces; value, $12,1000  O'Brien,
11,305 ounces; value,  $35.045: Total, 71,505
ounces; value, $30,045

DomintoN TRUST CoMpANy.  The statt ol the

Domimion Trust Company, of Vancouver, recently
tendered a banquet to thetr directors and general

manager.  More than one hundred were present,
the guests including  many  promiment British
Columbians.

NEW ISSUES IN LONDON. Issues of new scecurs

ities i the London market for the first quarter of
1o11 are 450,000,000 This is far below the Loo,-
000,000 of the same quarter last year, and con-
siderably below the 464,000,000 of the correspond-
g quarter of 1000,
American short-term note 155u€s, are not ncluded
in the aggregate.

CUNARD'S ~ PROSPEROUS  YEAR The Cunard
Steamship Company’s annual report shows the last
year to have been a prosperous one The directors
have recommended the paymient of a § per cent.
dividend out of profits for 1910, amounting to
about  $4,000,000. About $350,000 was added to
the reserve fund, which now stands at $ 3,500,000
Full depreciation was written off for ships, wharf
prt»;l‘rlics. ete., and some $ 500,000 Was transferred
to the insurance fund. The number of saloon pas-
sengers carried by the Cunard last year was the
highest in the history of the Company.

CANADIAN NORTHERN RATLWAY The following

15 the February statement of earnings and operat-
INE EXPenses

Private absorptions, such as

FrnruaRy.

1911, 1910, Increase.
Gross earnings . $8303,100 $6098,000 $104,200
Expenses . . 667,300 567,400 99,900
Net earnings . . 135,800 131,500 4,200
Mileage In operation 3,086 3,180 208

Frow Juey 1 10 Frenvapy 28
1011, 1910, Increase.
(jross earnings 00 $8,280,500 ﬂ,:ml,um
Fxpenses . . . 5,918,000 3

2,262,000
3,106 ave.

2,728,600

Net earnings . . -
Mileage In operation 3,342 ave.

shows

THE GRAND TRUNK February statement
a net decrease for the whole system of £20,500.
The Western Division of the Grand Trunk has
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Are You Getting Enough’Money ?

Sell Life Insurance for The
Prudential ; it gives a man
a chance to fully capitalize
his abilities.

Write us about an Agency.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

lncorporsted as a Stock Company by the State of New Jervey.
JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
Company OF CANADA

1897 AN UNEQUALLED RECORD 1911
l\.:.n' “:’v: :"‘l“‘,”,':“ W \\U‘»V‘,IIM‘P
Income Earned, Force
1897 § 3741609 $ 336,247.89 4.01%, $ 1,185,725
1901 360,180.95 1,344,126.61 540" 10,524,731
1905  800,034.84 2840,725.23 552, 19,672,664
1910 1,370,550.38 6,147,329.99 6.52, 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne.
Kkotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1829¢
. $30,000,000
54 260408
Deposited with Dominion Gov't, 276,000
Invested Assets In Canada, 3091 651
NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.

JAMES H, BHREWSTHR, Manager
Fainmany & Kvans, Resident Agents

Capltal,
Total Assets,

Montrea!
MEDLAND & SOoN Toronto
Avtan Lavo & Kitiaw, Winnipeg

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 186
HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS Jist DEC., 1909, $650,40 00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM, SNIDER, Presidest GEORGE DILBFL, Vice-President
FRANKN HALGHT, T. L. ARMSTRONG,
Manager lespector,

| TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

Some Vital Points

Mirroring the Distinguishing Features of the'

|| MUTUAL LIFE OF CANADA

MUTUAL ;T..,':" Full Legal Reserve
CAREFUL " n:::r.s:lncﬁon of Ite
PRUDENT il?un'dh:; Investment of Ite
ECONOMICAL i» Management, Con-

sistent with Efficiency;

pROGnESSIVE ;,IOHII Scientific and

opular Lines ]

RBASONABLE in Its Policy Terms

and conditions ;

! LIBERAL l\l’ Its Cash and Paid-up

i pnoMpT l(:\ the Settlement of Its

laime ; and
JUST and FAIR in All ite Dealings.

Head Office . - .

WATER 0O, Ont.

The Continental Lise lnsurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG DIRECTOR
CHARLES M. FULLER, + SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENT
PROVINCIAL MaNaAGERS . o

Liberal Contracts to First Class Men

Apply GEO, B. WOODS, Managing Director

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confronts the new man

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Mere Policyhelders than emy other Canadian Compans

entering the Life Insurance

TORONTO, CANADA
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been authorised by the Michigan State Railroad
Commission to issue mortgage bonds to the amount
of $30,000,000 for the purpose of extending and -
iyr.-\'mg the service and to p('rnnt the western divi-
won to purchase the Pontiac, Oxford and Northern
h Part of the bond issue 1s for the purpose of
mstalling block signalling. Contracts for work
the  West amounting o $17,000,000 have been
Lwarded by the Grand Trunk Pacific.
work will include the construction ot 645 miles of
branch lines and 205 miles of the mam line and
oo miles of grading on branch lines.

| 4 BANQUE NATIONALE. The annual meeting of
this Bank will be held at Quebece on Wednesday
Jtternoon, May 17.

FURTHER NEW STEAMERS FOR CANADIAN ROUTE.
It 15 announced from Antwerp that two of the Red
Star's emigrant liners,

nd are to be transferred trom the Autwerp-New
vork to the Rotterdam Canada service.

k. W. W. BRUCE, the Manager of the Home
Bank of Canada at St
red to the Management of the Walkerville Branch

ind its sub-branches.  Mr 1. K. Hislop, 1s at pre-
wnt in charge of the Lindsay Branch of the Home
Bank

BANKERS AND THE ALDRICH CURKENCY SCHEME.

[he currency committee of the American Bank-
Association, an  organization representing
the 22,000 banks of the Umted States,
has unanimously approved the Aldrich plan of
monetary reform, while offering some shight modifi-
cations in the technical detail of the Aldrich plan
ix TORONTO the Home Bank of Canada 1s erect-
ng tWo new branches, one at the corner of Elhott
md Broadview Avenue, 1n the eastern section ol
the aty and another building called the North
Vonge Street Branch at the corner of Yonge and
Alcorn Streets.  This North Yonge Street Office
a1l be located at the first street approaching the
Yonge Street Subway from the North
NORTHERN NAVIGATION  CoMpANY.—There
cen a change in the control of this Company
. R Binning, Montreal manager of IFurness,
Withy & Co, has been elected pre ident, with the
following directors: — W. Grant, Montreal ;. James
Ploviar, Madland; F |

12,000 ot

has

Mr.

B Smith, Ottawa; Ed dristol, M.P., Toronto M
Magee, of Hamilton; TP hrchall, of the € vada
Securities  Company, Montreal; . A. Barnard,
\Montreal Messrs. | 1 Daleviaple and W. 1
[ were also elected to the board as representing
d Trunk Ralway.
' P. R EARNINGS Ihe V' he |
v atatement of C. P. R earnings and expenses
. July 1 to
Feh, 1911 Feb, 28, 1911
Gross earnings 75,576.57 $67,002.407
Working expenses 5.230,869.06 43,485,001
Net profits $1,144,707.51 $24,417,532.61
In February, 1910, the net prohts were $1.487,
10 24 nd from July 1 to February 28, 1010,
there was a net prohit of $22,873,401.04. IThe de

creose in net profits over the same period last year
.. therefore, for February, $342,311.78, and from

Julv 1 to February 28, there was an ncrease of |

$1,544,041.97. .

the Gothland and the Sam- |
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FORTHCOMING DIVIDENDS.
dends are declared : — Porto Rico Ratlways, 13
pe. on preferred Apnil 1); Nova Seotia Steel &
Coal, 2 pc on preferred and 11 peoon ordimary

I'he followimng divi-

Apnl 15); Canadin Consohdated Rubber, 134
pec. on preferred and 1 peoon common April 1)
British Columbia Packers, 2 p.c. on common \ay

20); Maple Leaf Milling, 14

April 18); Eastern Townships
April 1), Metropolitan Bank, 2': pc (Apnl 1),
Provincial Bank, 1 pc. A\|v|\l 1 Donmon Bank,
3 pc (April 1); Roval Bank, 3 pe (Apnl 1 Bank

pe. on preferred
Bank, 2'; p«

| of Nova Scotia, 3% pc (April 1), Banque Nati-
onale, 134 pe (April 1); Bank ot British North
America, 30s. p.s. and bonus of 105 p.s April 7).

Thomas, has been transter- |

e e

Pardee, M P., Sarma; S

S S,
Insurance Items.

CoL. HuGH CLARK'S insurance hill imtroduced
into the Ontario legislature, 15 to be considered by
the Fire Insurance Committee during the recess )

HON. MR, MACKENZIE, provincial treasurer ol
Quebec, states that the insurance department will
be shortly re-orgamsed. It 1s anticpated that the
staff of mspectors will be mcreased

INSURANCE BOWLING LEAGUE. The team of the
Guardian  Assurance  Company defeated that of
The Royal Insurance Company, on Wednesday
night, by 6o pmns, the mdividual score

by
hemy
Cing

L)
fU”U\\\
CGUARDIAN
Owen . s b 13 172 s
Brousseau . 142 115 276
Gagnon 144 133 412
Provost LR 123 159
Malo 156 147 129
Dépatie .. 138 208 107
2,492
ROYAL.
Allin .. .. . «» 187 126 120 393
Bédard .. . . 9 107 111 HE
Fulton ¥y 136 141 146 422
St. Pierre .. . . " 33 1614 158 150
McCree .. .. .. «« «+ ++ 90 167 159 410
Clerk 123 151 132 o6
2,432

CANADIAN FINANCIERS

LIMITED
Authorized Capital $2,000,000

EXECUTORS, ADMINSTRATORS, TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHARGE

If vou cannot come to Vancouver, you can
perticipate in its prosperity by buying Shares in one
of Vancouver's most successtul Compenies. We
'n’%’ have paid dividends wnd bonus to the extent of

£ 109" in the last four years. The Directors have
subscribed for over $250,000 ol the «tock.

Further particulars on application

PATRICK DONNELLY, General Manager.
Nead Office: 632 Granville Street, Vancouver, B. C.

Branches : North Van , South
Square, Glasgow.

, and 8 Princes
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SUGARS | BURNETT & CO.

Ihe hest are the Cheapest Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal
Ask for and see that you get DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA

EXTRA GRANULATED and other

Eetablished 1868 STOCK BROKERS

G. H. Smithers J. J. M. Pengmen G. W. 8. Hendorsen

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

the best

grades of retined 157 St. James St., MONTREAL

Supply your customers with only
IT WILL PAY Rodolphe Forget

MANUFACTURED BY
The CanadaSugar Refining | it

Co.. Limited. ‘ 83 Notre Dame West. 60 rue de Provence.
MONTREAL, QUE.

Telephone Main 923-4

sugars obtainable.

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:

Banking Articles and

February 24 l . .
Banking Profits in
March 3
Canada, 1910.
March 10
March 17 Bank Pensions and
Premises.
ISSUES UUARAMIID CONTRACTS ., The most nutlfonhh've discussion of
= S T these subjects published in Canada.
OHN P MUNN \1 l »00d men, whether expenenced in hfe |
: { | insurance or not, may make direct con- Bank officers desiring additional copies should
L tracts with this company, for a imited ter- |
N RELSEY ‘ ritory if desired, and secure for themselves, : order st once.
N s n addition to hirst year's commission, 8
WL - : renewal interest insuring an income for THE CHRON‘CLE'
VARD T the future. Address the Company at ns
L - = Home Offce, No 27 Broadwan, . Y. MONTREAL.
LI W |

Oryanized 1850

Statistics.

Important banking articles, illustrated
by elaborate statistics, appeared in recent
issues as follows :

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

I Our list compri arefy Hvulcclri flerings of Canadian Municipal, Government

corporation hond issues suitable for the investment
m t and insurance companies, estates and private invest.
e offer combine the two essentials ln satisfactory invest-
fety and good interest return

WOODIGUNDY & COMPANY

LONION NG TORONTO, CAN

ment, namely
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FIRE INSURANCE COMPANIES, says the New York
il of Commerce, are having unusually heavy
| this month.  They are in many companic

ot 35 per cent. heavier than the losses tor th
ame part of March, 1910, which itself was much
more severe from a fire loss standpomt than March,

I+ wE KEEP ON BURNING at the present rate the
tme will eventually arrive when the entire econo-
1 structure will tumble down. Iire Insurance
owntial to the conduct of modern busiess; it 1s

the basis of commercial credit, the dispensible

wcurity back of all bonds and mortgages, and 1f |

- weakened to the point of collapse we shall
.ome day be face to face with incalculable disaster,
i we do not realize and check our fire losses
Manitoba Insurance Commnnssioner.

I'iRE INSURANCE  BUSINESS IN ITALY. - From
figures recently published at appears that 22 com-
panies mostly foreign, only mine being Itahan,
wollected in 1909 in Italy Lre. 45,727,150 n pre-
s, on which they paid  for losses Lre. 20,
230,002, equal to a loss rate of 58 per cent, while
the management expenses, including  commission
Ahoorbed Lre. 12,114,072 or 27 per cent. and taxes
I re 5001,314, equal to nearly 13 per cent. The
remsurers fared badly, as on Lre. 12,082,623 recen
ed m premium they had to pay Lre. 12,418,000 m
lwwes. — The Review, London

[1E-ROYAL INDEMNITY COMPANY, of New York,
which 1s closely affiliated with the Royal Insur
ance Company, of Liverpool, is increasing its cap-
ital by $500,000 to $1,000,000. While the Com-
pany 1s only now commencing to accept business,
the development work, which has proceeded stead-
ily for some months past, indicates such important
prospects for the company that the directors de-
cided to immediately increase the capital as stated

WANTED

Plan Clerk for a British Fire Office. Apply stating
age and experience to
1. R,, /o THE CHRONICLE,
P. 0. Box 578,
MONTREAL.

WANTED
Fire Inspector, by old established Fire Insurance
Company. Apply to
MANAGER,
Box 2, General Post Office,
MONTREAL.

INSPECTOR WANTED

By a British Fire Office to inspect and supervise
their business in the Provinces of Manitoba, Alberta,
Saskatchewan and North West Territories, with head
quarters at Winnipeg. Applications will be treated
confidentially.

Apply, P.O. Box 2349
MONTREAL.

THE CHRONICLE. 475

WANTED

A leading Forcign Fire Insurance Company now
entering Canada, invites applications for Agencies
from responsible parties for all parts of the Dominion.

Address:

F.U.L. c¢/0 THE CHRONICLE,
P. 0. Box 578,
MONTREAL.

Opportunity for a General Agency.

An American Fire Insurance Co. having just recent=
| 1y entered Alberta and Saskatchewan, is prepared to
entertain proposals for a general agency for these two
Provinces, jointly or singly.
Address - FIRE INSURANCE,
¢/o THE CHRONICLE,
P. 0. Box 578, MONTREAL

WANTED

An experienced Fire Insurance Inspector is open
for an engagement as Inspector or General Agent for
the Province of Quebec. Controls a number of good
Agents. Address:

C.C., c/o THE CHRONICLE,
P. 0. Box 378,
MONTREAL.

WANTED
Province of Quebec Agency.

A man with over twenty years experience in
Fire Insurance and controlling a good share ofbusiness,
would accept the Agency of a leading Company for the
Province of Quebec or City of Montreal.
Address: E. F., clo THE CHRONICLE,

P. 0. Box 378,
MONTREAL.

WANTED

A young man capable of producing valuable
original ideas for advertising Fire Insurance, would
like to secure a position ; specimen ‘‘ads " on applica-

Address :
T. M. c/lo THE CHRONICLE,
P. 0. Box 578,
MONTREAL

tion.

WANTED

A young man with over ten years Fire Insuranee
experience as Inspector and canvasser is open for
engagement, preferably in Ontario and Quebec.

A thoroughly competent sprinkler expert, trained
in schedule rating and controlling considerable busi-
ness.

« INSPECTOR "'
28 Rosehill Avenue,

Address,

TORONTO, Ont.

PR i
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\(ocl: l‘mchnnde Notes
Montreal, March 30, 1011,

Canadian Pacific reached a new high level, selling at
SZEXD and closing strong with 224 bid and over 2,700
hares changed hands “Boo™ Common moved up to
101% and was in good demand Richelien and Ontario
fluctuated in price, selling off to 112%, but the stock
recovered sharply and to-day sold at the highest for the
vear, reaching 119 It was the most active stoek in the
tmarket,  With money so tight here, it is somewhat difli-
cult to explain the continued upward movement and se-
curities are now reaching a level where caution in buy-
InK seems wise The extreme scearcity and dearness of
oney in Canada, when compared with the low rates and
the ample supplics in other ecentres, is somewhat of a
puzzle The great commercial demand is not in itself
vflicient reason for the prevailing conditions As point
cdoout before, gome large amounts are tied up in con-
nection with merger projects and heavy stoek purchases
tos control where the money  advanced has  not yet

turned to the market, and Canadian forcign loans are
still very anu

he mining arena is now oc upied by Porcupine and
there is no doubt that this is g wonderful gold camp
The interest scems 10 be forsaling Cobualt for this new
fie ld As a result, Cobalt issues are being  neglected,
although it i undoubtedly still one of the greatest
known silver distriet The great producing mines of
Cobalt were the signal for a host of propositions, many
of which are of doubtful value, and while welling at,
what on a surface view, seems « P would be dear ar
any price The Porcupine hooy as tonched the Cohalt
leader and Crown Reserve had a big rise 1o 340 on sales
of 24,000 8iare but reacted again to 299 This Com
pany s developing ity Poreupine elaims which sare near
the famous Hollinger mine

The Bank of

Songland rate remains at 3 per cent
MoNey axn Excuasor Raves,

Last week

A Year Apo
Call money in Montreal..., /

Sk % i 4

oy in Toronto... .. ST 5 9

o » in New York., g %% 1 : 4

“ % london..... 28-29% 243 % A4 Y

Bank of Englaud rate., ... 4 A ' 4 4 %
Conmols ., ... .es sl 82 s

Dewnnd Sterls ng ......... 9, Kit '.'}l

Sixty dava’ wight N'nm.g N 9 o

SeMmany oF Wrik's Sates avn Qrorariows,
Closin Cloming
Security, b ’ bid
'l-lu \I" SHNI e day

Canndine Pacific., .. 204 x.0. 223{x.p0.

tRoo” Common ., 7 1514 + 4]
Detroit United, ... 694 (3 |
Halifux Tram..., ... . L XD, - .
Hlinow Preferred.. .. X -
Montren! Street . 230
Quebee Ry....... 461 - 1}
Foronto Railway AW 0. — 1Y
Tois City.ose see. o0e or KDy ==
Wiehelion & Uullrlo B i
Can. Cur Comn, vuvvenn., 6l - 1§
Can. Cement Comy, 22 i
Can Cement Pr. #6] N6y - .
Dow, Tron l'nhrr«l Toldixan, 101 gx 1, -}
Do, Tron Honde, ., 9] R - 4
Dom Steel Corpn. SEIv. BRpan. S |
Enst Can. P, & P.. M. 10 - ¢
KE O ihe W n!-( o 8 130 "5 .
Lauvrentide Comnion . ..... 120 20 x4 2
Macknty Commaboeee vinee 20 “lixn Slix . - |
Muckay Preferred. HIRD o BB Vs
Mexicun Power .. Ko} =54 ¢ |
Montreal Power......, 2,182 1514 1404 2
Nova Scotim Stee Com o, 3,408 101§ 100} - 1
Ogilvie Comwvvnin uuu M 12x . 1224k, - 1
Ottawa Power. ... W ; [KIRET - .
Rio Light and Puwn D95 105) 1eod 4 ]
\lnl‘m‘nu SoB I RTeb b Il-. 1134 -
Can. onertors. veeee U LR 41 - q
Dom, Textile (% m veeees 166 TB4xan L. x D -
Dow Texule Preferred ..., 33 1014 1eh )
Montreal fOton.Liaee 152 1l - ]
Penmans Cominona,aiee, %6 604 (2 - ¢
Veumans Preferred. . LY ~5) -,
Croen Reserve,, ..........24 010 2.6 .99 - |

Bank Statements.

BANK OF ENGLAND.

Yesterday | Mareh 23, 1911 Murch 31, 101y
Coin & Baliion 49,457,000 40,123,240
erve . 80,300,000 4, lln’l 00

1o liab

firenlstion
Public Dep
Other Dep,
Gov. securs
Other securs

39, 4 g (lll

NEW YORK ASSOCIATED BANKS.

March 25,1911 March 18,1911 Mar. 26, 1910

#1047, 5,500

ll Nuu 20
185 N an

Total Neserves $378,625,100
Rescrvos Req'd 3
Surploe
Hatioof kY -nv

NOTE < Actual amount of povernment deposits reported was
$1,660.2 0, nguinst §1,752, 00 last week,

CANADIAN BANK CLEARINGS.

Week ending Wook ending Week ending  Week onding
Maceh 20,1911 Marel 23,1911 March 81, 1910 April 1, 109

LA CRE T TR P o1 827,780,831

Montreal

loronte BT RIS C I 07 23,191,517
Ottawn a2 2610074 2,980,069
NOTE=1910 Clearings were for five days only.
Traffic Returns.
Cawapian Pacirio Ratwar,
Year to date. 1909, 1910. 1911, lucressee
Feb. 28, ... $9,530,000 §11,520,000 $11,830,000 $10,000
Week rmhng 1909, 1910. 1911 Incren e
Mceh, Toooooioos 1,380,000 1,597,000 1,726,000 129,000
W seneroin “By «.l L0000 1,615,000 1,899,000 284,000
2hoiieieee 1,436,000 1,723,000 1,972,000 249,000
Granp Trune Ratuway
an 10 date. 1909, 1910 1911. Increare
Feb. 28..... ... $5,160,857  ¢6, na,t.l $6,484 405 $365,684
Week endm. 1909, 1910, 1911, lucrease
MO Y onssvine 624,373 709,177 RO6,%05 37,628
| l . TIlS,Hl‘J R32,620 865,250 32,660
| PO 710,526 R41,719 ¥75,309 33,690
Cawapian Norrusas Rainway
Yeur to date. 1909, 1910, 1911, Increase
Feb. 28....... . §102,800 0I,49l 100 $1,625,700  $134,600
Week ending. 1909, 1910, 1911, Increase
Mol Ticosones 140,200 195,100 233,400 38,300
1 NN,SOO 190 ,600 253,900 63,300
169,400 221 500 297,900 76,400
Iwix City Rarip Tranerr CourAny,
Year to date. 1909 1910, 1911, Incresse
Feb. 28 . ..., $999340 ¢1, lns..w 1,178,010 $69,241
\\nk ending. 1909, 910 1911, Increare
Mch, 7..000040 122,191 nnas 140,578 6,919
ceee 118,900 131,994 138,058 6,064
vor 124,392 135,039 141,60% 6,569
Derroir Unirep tatway,
w nk ending, 190y 1910, 1911 Increste
Mar, . 125,162 149,573 161,857 12,2584

X 146,791 162,586 15,795

Havirax Krsornio ITmauway Company.
Railway Receipts,
Week ending. 1904, 1910, 1911, Decreare
Mch. 7. 3,069 610 3,633 m
14.. 2,987 3,435 3,383 52
21 3,012 3,093 3,906 Ine. 213
Havaxa Kikorwio Ranwavy Co,
Week eniing 1910, 1911. lucrease
Mar, Bivecnseiscens 42,593 48,976 6,083
12. 41,969 45,631 6,662
o o5s 40,290 46,785 6,495
26 .icchiienens 38,591 44,1%0 5,609
[ LeTn Surkkion TRaCTION,
1910. 1911, Increare
18,361 19,617 1,156
18,415 19,699 1,284

19,495 20,241 746
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REPORTED FOR THE C onicLe BY R, WILSON. SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO THURSDAY. MARCH 301h, 1911
Par Return Per 1y
| Closing pereent.on Rate of | @ (TL 0004 B¢
BANK STOCKS. priees or ;:::: investment Annual _ ¢ apital | '_:m‘:l :":l‘-l |°' "?“ When Dividend
Past sale. | Shova at present Dividend subscribed | PAldUP g pa¢ up payable
prices. Capltal
e e — ap—— \ =— g
Asked Bid. $ Per Cent. Per cent [ ]
British North A rioa . . 3 cese 7 mcm 4 866,806 April, October
Canadian Bank of Lommerco 200 210 n0 [Re) 1M mumulw 10,000 (00 March June, Sept, Dec.
Deminion Shuysenses h 1o 1" 4.000,600 1,000,000 Jan., April, July, October
Eastern Io\nuhlp- T cvaewine B 199 172 100 520 ) 3,000 000 3,800,000 l.|.n L April, July, Ocetober
Hamilton el 100 n 2,745,700 1Lo0 iy June, Sept., Dee
Hochelags . 167 100 s L) 2,800 000 1000 Tune, Sept., Dec,
k W 100 6 1,314,000 3047 Mareh, June, Sept , Dee,
100 172 B 012,700 1] 710000 Feb., May, August, Nov
ot ene o N 1 2,000,000 1,200000 G000 Feb, May, August, Nov.
180y ... 100 9 6,000,000 6,000 00 4,000 000 s1Lea \hrch June Sept., Dee
; 100 10 1,000,000 unm-- 1280000 120 00 April, duly, October
Molsons. . 5 . . XD 2 208§ 10 1" 4,000,000 4.000,000 4,400,000 110,00 Im\ April, Iuh. October
Montreal T waz) sl 100 1n 14 400,000 u e o0 12,000,000 83,53 Marel, June, Sept., Dee
New lirunswiek.. XD XR cees| 100 . 13 +13,100 ao0 144,085 1807 Ldan, Aprll, July, Oetober
\unh»ru( rown Bank " 100 0 2207 '4? 150,000 670 January, July
\m. nin L XDXR 1 478 1" 3 .w,,'.m 1%6.70 Jan., April, Jduly, October
Otta . veeen 100 L 1" 3,600, w0 3 H00, 000 114 March, June, Sept,, hee
Pre -\hlL‘lll ta 100 5 1,000,000 1000000 AL60  Jan . April, July, October
Quelec, 100 h oo 1 1_50',«!\ 2,500 000 50.00 sMareh, June, Sept, Dee
Royal ... 100 50 12 0 200,000 6,200,000 7.000,000 Jan., April, July, October
standard . B0 12 2,000,000 2,000 000 2,500,000 Feb., May, Aug. November
Sterling.. . . 100 5 974 300, 014612 I81,616 Foeb . May, August, Nov,
TOronto .. ...ee ++ 100 b 10 4,000,000 4,000,000 4,700 b0 Mareh, June, Sept., Dee
Traders 100 L 4087 8000 4304 0 230000 5052 Jdan. April, Jaly, Oetober
m Bank Y “ . 2o o, 10 [l . Lnow 000000 2,400,000 60,00 March, June, Sept , Dee.
United Empire lllnk soas o# seve % 1 5 [3 I . &
Vancouver o 1" 6,00
Weyburn S urllv . 1m0 301,300
MISCELLANEOUS Srook
Amal. Ashestos Com 1 "
do P'ret e yan , April, July, Octoher
Hall Talephone 1" 100 | L] Tan., April, July, Oetoler
Black 1ake Asb, Com. . 17 . 100 | > :
Ao Pref . 100 1 1,000 0!\..
1, C. Packers Assn “A" 02 100 700 L w..mm Comulative
G0 “n 1 . | ? £3%,000/ . . do
do [T e ks A0 151400 e . Mareh, June, Sept , Dee,
Canadian Pacifie...... EUS M T RO T3 150000000 180,000,000 - ooeoceee e oo April, Detober
Canadian Car Com.. .. 73 100 | 500,000, 3,500.000 on K
M o 103 100 6 66 ? 5000000 5,000 000 y, Octobar
agss 100 1 Lduly, October
23 .
0. PId . 7 L 7
Can. Con. Rubber Com.. 100 e | 4 2 Jan., April, July, October
do Pref .... 100 | 7 W59 Jan., A|y|l Iu\y, Uanm
Canadian Converters ... 100 . J
Crown Reserve .., .. o 1 70
Detroit United Ry 100 T 13 2,500 000 AR .
Dominion Coal Pre 100 6 36 3.000,000| February, August,
Dominion Textile Co. Con 100 5 gmmJ Jan,, April, July, O
do A, 100 1 158,115 Jan. Aprit Jul y O
Dom. Iron & Steel P1d, 100 [ 7 8,000 000 sare seassare
Dominion Steel Corpn. 100 6 sl ‘ i 5,000,000 L Cam
Imlnl.h %upﬂor Irmnun X 8 8l 100 470 ) 3.500,008 Jan , April, July, Oetober
Co XD oz 1 100 0l ? 1,460 GO0 K April, July Oetoher
m us Mmm uymm Lo 100 ‘ 7,402.708 1 Dy,
rnuned 100 | [] 5,000,000 . April, July, O¢ tober
[linols I‘n\e, re . 021 9 10 &7 [ 5,070,000 n., April. July, October
Kaministiquia Power .. . a5 R | 100 318 1 2,000,000 Feb, May, August, Nov
l.nnull-lo Paper Uom ., 2 o 100 3 30 7 1,600,000 February, Augnst
Pt 100 ? 1.200.0W Jan., April Tuly, n.-..my
Lake ..! tho Woods Mill Co Com 1971 136 100 ) N2 % 2,100,060 Apr. et ($10 W et "9
do casele TR a8 100 [0 ? 1,500,000 Mareh, June, '“l ""
\luny Companies Com ... ... A A Wl 100 y 3 | 13 41,380 400 Jan., Aprily July, October
do PId ...... .. XD ... 100 ‘ 0,008,000 Jan., April, .|n\v Oetober
Mexican Light & ronr Co 51 100 ‘ 13,500,000 ! , Oetober
do P 33t 248 100 7 2400000 2,400,000
Minn 8t Paul & ! R M. Com ... ... 151 151! 100 L 7 L R32.000| 16,800, 0
do PLa sask 134 100 i 7 10,416,000 8,400,000
Montreal CoMOn €0, ..o cerere oo 165 1811 100 516 ] | 8,000,000 Des
Moutreal Light, Ht. l va Co . "o M 100 538 \ - Fob , May, August, Nov,
Montrea! Steel Worl ‘om . . 164 10 6 | " JANUATY -'\l‘(
do o PM 100 . 7 Jan., April, July, Ootober
Moutres. Straet lallway w0 22 100 [l 10 Feb. May. Augist, No
Montreal Telegraph .... ... 0 LX) ) Jan, April, July, etober
Northern Ohlo Tractio o 10 o 2 sMarch, June Sept.,
N Seotla Steel & o) a0, 100 0 N
1 100 &40 . April. duly, ‘isetober
Ogilvie Flour Mills Com .. XD o1 12y 100 640 [ w September
ao Pr1d. T e | 1 Mareh, June, Sept, 1ee
Penman's Ltd. Com ... A @1 { ‘ Feb, May, August, Nov.
do Pref . : PYER LTI [ | ' Feb May, August, Nov.
Queloe Ry. I . 1l w0 | 0
Richellon 1nsy s 100 43 | 5 March, June, Sept., Dee,
14 100 37 | ) os :
" us 100 800 . Jan., April, July,ut'lulnl
ssoPaulo T.L.&P ... o vov v Xz . 100 [ ¥ 10 Jan., April, July, Oetober
L M R 2ooqrrsines Ll 1
Toronto Street lallwa 120y 138 1w XY 1 o April, July, Oetober
Tee City PR e X1 100 ] April, July, "Fl" et
Twin City Rapi! Transit Co.. AD 190 5 50 ] May August. N
Weat Indis nmm b dihes <vuss BB 100 oA TR April, July, vt
5t ca. 1l B \hy. Noveuw ber
XDl o193 191 1 517 10 Jan., Ay, July, Ostober
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8$TOCK AHD BOND LIST, Continued

i

oty ’:':.'."A mlwmuml Where | Date of
ons ‘mon!
BONDS, Q"‘"‘ e outstauding. due, ny»;w nnm‘:y REMARKS
LLUNEE T u.-- !
Bell Tolophone Cou.eenen . 102 5 $3363000 st Oct. st Apl | lﬂ of Montreal, Mtl.. April 1at, 1925
Can Car & Fdy......... 104} .. 6 3500,000 istJuns 18t DEC. - eevee vevessenerns. Dec. Ist, 1939 Red.at110aft. Nov.'lu
| orin pt.aft, Nov,'l |
Can. Convertera,.,.oo... 90 6 490,000 let June 1st Dec ' .oovvs wanen.ues 0. Dec. 1st, 1925
Can. Con. Rubber Co., .| 99 98{ 6. 2,511,300 1st Apl. 1st Oct 8 ¢ Oct. Ist, 1946  Redeemable at 1(¢
{ after Oct. lst, 191]
Can. Coloured CottonCo. | .. ., 6 2,000,000 2nd Apl. 2nd Oct “ “  April 20d,1912
Can. Cement Co... ..... 1004 100 64 5,000,000 1st Apl. et Oct " “  Oct. 21st, 1929 Redeemable at 110,
Dominion Coal Co....... 97 96 & 6,175,000 It Muy lot Nov “ “  April 1s1,1940 Redeemable at 105 and
‘ | , Intafter May 1~t, 1910
Dom. Iron & Steel Co 94} 943 b 7,414,000 Iat Jan. 1stJuly, Hk of Montreal, Mul.. July 1st, 1929
Dom. Tex Sera. “A™,,.. 98 97| 6 758,500 1 March 1 SO[IL“‘O]“ Trust (o Mtl. March 1st, 1925 lkil«mlbleltllOnn.t
nterest,
» “B".... 101 100 6 1,000,000 " “ " “ Redeemable at par
after 5 years.
“ “C"... 98 96| 6 1,000,000 “ “ “ «“ Redeemable at 106 and
| Interest,
bt “D?....100 | .. | 450,000 “ i - “ L "
Havans Electrie lh.l-n\ R ] 7,824,731 1at Feb, Iat Aug. 52 Broadway, N.Y.. Feb., lat, 1952 Redeemable at 105
Halifax Tram......oovue. o 100 b 600,000 Ist Jan, Ist July Bk. of Montreal, Mtl. Jao. let, 1916
Keewatin Mill Co...o +u. .. 103 6 760,000 1stMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 1i0
Lake of the Woo s MillCo 111 6 1,000,000 1t June 1at Dec. Merchanta Bank of
Canada, Montreal.. June lat, 193
Laureutide Paper Co..... 110§ 110 ' 6 978,965 2 Jan. 2 July. Bk.of Montreal, Mtl.. Jan, 2nd, 1920
Mexican Electrie L. Co.. %7 &5 6 3,920,600 1st Jan, 1at July. “ O Jnly let, 1935
Mex. L't & Power Co.... 90 . 5 I2 000,000 1t Feb. 18t Aug. Feb. 1st, 1933 |
Montreal .. & Pow. Co.. 101 | 95 4§ 5,476,000 st Jan, lat July. . “  Jun, Ist, 1932 Redeemableat 105 s .
Int. after 1912,
Montreal Street Ry, Co... 100 99 44 1,500,000 1st May lst Nov. May 1st, 1922
Ogilvie Flour Mils Co, 113} 6 1,000,000 15t June lat Dec. Bk. of Montreal, Mtl. July let, 1932 Rel-lnmlbleu 105 an.
ntevest,
Pesmans vovvvvvn.innn, 5 2,000,000 st May 1st Nov Bk, of M., Mtl, & Ln. Nov.lst, 1926 Relecmable at 110
after Nov, 1, 1911
Price Bros. ... .. B6 6 833,000 lat June st Dec. ... ver June 1st, 1925
Quebee Ry. L A l‘ Co.. 8 | .. 5 4,945,000 1+t June lstDeo, . June lst, 1929
nio Janeiro. viveeviiins o0 .. 8 23, 284000! Jan. 1 July. & A Jan, let, 1935
Sao Panlo. ... 5 6,000,000 June 1 Dec. | “Nat. Trost Co.. Tor. June 1st, 1929
Toronto & York Radial. ., 5 1,620,000 1 July 1 Jan. B.of M, Tor. & N.Y. Feb. lst, 1919
1,000,000 1st Apl. 1st Oct. Bk, o{lunlrnl, M. Jan. let, 1927
Winnipeg Kleetric....... 104 .. & {4000.0002 Jau. 2 July | do. Jan, 1e, 1935
West India Eleetric.. ... . 9% b 600,000 18t Jan. l-tJuIy fosse snnnes veones nani 1928

nieeg)

MONTREAL PARK & ISLAND | Gomun Touatioen
Insurance Companp

~—RAILWAY COMPANY- - -
LACHINE ~From Post Office, 20 min. serviée; 5.40 a.m. t0 $1.50 0.000

midnight. From Lachine.—20 min. service; 5.10 a.m to 1245 lt.llVl FOR ALL OTHER LIABILITIES
midnight. 8 |
NET SUR
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 7.5 4’2"‘"’
min. service; St. Denis Street, from 500 a.m., and from St. Vin- 4 o o
cent from 5.30 a.m ; 30 min. service from 9.30 a.m to 4.00 p.m.;

20 min. service, 4.00 p m. to 8 30 p.m.; 30 min. service, 8.30 p.m. |7 I 7 o I l 2
'0 11.30 p. m. Last car from St. Vincent de Paul at 12.00 pm.,; AGENTS WANTED

(rg-a Seult-au-Recollet at 1 00 a.m , from St. Denis Street at 12.40 Apply te THOS. C. MOORE, Supt. of Agencies
midnight. 16 Wellington Street, East, Toronto, Ontarie

MOUNTAIN.—~From Mount Royal Avenue, 20 min service;

S400m. o ?lsl‘onp m, Fl:;u;o Victoria Avenue, Westmount, 20 | AGENTS WANTED
Protector {Inderwriters

CARTIERVILLE.— 40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station, 540 am. 10 11.40p.m. From Cartier- Asssre, Jan. Tar 1910, $0,041,424.23
ville, 540 a.m. to 1140 p.m.; 40 min. from Victoria Avenue, FIRE INSURANCE ONLY
W chongs ot Buovden inm 600 0.0 0 L1 p ‘ CANADIAN DEPARTMENT, MONTREAL
J. W. TATLEY, Mawnacen

Subject to change witheut notiec.
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The Bank bf British North America

ESTABLISHED IN 1836
Incorporated by Royal Charter in 1840

SEVENTY-FIFTH ANNUAL REPORT AND BALANCE SHEET

THE CHRONICLE.

Report of the Directors of the Bank of British North America, presented to the Proprietors at
their Seventy-Fifth Yearly General Mecting, on Tuesday, March 7th, 1911

The Court of Directors sttbmits tlhie accompanyine Balanee Sheet to the J1st December last
It will be seen that the profits for the year, including KND,OK80.73 brought forward from last  account,
Sunt to S651,028, which the directors propose to distribute a8 follows:

o paymenl of a dividend of 20s per share .. Dl EN cs 3 K1406,000.00

o vavment of a Bonus of 10s per share . - i 4 18,0600.0606
Poth payable, free of Income Tax, on the Tth April next
cansferring to the Reserve Fund .. .. .. - ca e B W S At : 121,000,606
msferring to Bank Premises Account .. .. . <5 Al W e R R 18, 000,00
(i1 i the payment of a bonus of 5 per cent, to the £t f, about ..o .. . : s 20, 200,00

Cdend paid October, 1910 . T

,ing a balance to be carried forward of .. . . &% G s
The above Divilend and Bonus will make a distrivunon of 7 per cent. for the year
The Dividend Warrants will be remitted to the Proptietors on the Gth April next.
Sipee the last Report, dated 20th June, 1910, Branches have been opened at Cevlon and Lampman, in Sask.:
sub-Branches al Royce avenue, West Toronto; Haviuarket Square, ¢t. John; and Upper Lonsdale avenue,

North Vancouver. i
The following appropriations from the Profit and Loss Account have been made for the benefit of the
ff, viz.:

the Officers’ Widows' and Orphans’ Fund .. vh ee ea am es be w0 . )
the Lfiicers’ Pension Fund o, $% W EE ww

the Officers’ Life Insurance Fund
London, 24th February, 1911,

1 16,000.00
w7122

Canada.  Since June 30, 1902, we  have appropriated
Pf“‘."l“l .' 'h. !ounty-ﬂﬂh '..", '.M"l $£412,666.66 out of profits walnst premises account, and
n ay. March Tth 1911 Still it has increased a fur $551,000.00; s0 that we

“.."l“. . Tu“ '- .' . . have expended in all $O0T ¢ 6 for the purposes of this
The Seeretary (Mr. A G. Wallis), having read the  aecount during the last eight and a half years. During

fice convening the mecting, the same period, however, the offices comprising
I'he Chairman (Mr. J. 11, Mayne Campbell, of To branches, sub-branches and agencies  have been  in
ntoy, said:  The report and the balance-shect as il creased from twenty-four Lo eighty-three, and our pre

December 31, 1910, being In your hands some days a0, mises in some of the oller centres have been remo lelled,
| think we need not re ad them through ot length, an!  modernised and greatly enlarged Though the expendi
at it will save repetition if we take up the matters  tures and appropriations may ook large, they are not
0t with in the report, as we meet them In going  really so when measured by this need of keeping pace
reugh the balance-sheet, Turning then to it, and com with the tremendous gtrides that the country has been
ring it with that of the previous year, the $121.666.66  making and the expenditures this has entailed upon usg
(L we propese in the report to tr nefer to reserve fund  and the directors’ only regret s that it has not bheen
jzs that account up to $2.60 §

4 - B4% per cent possible to make even larger appropriations for the pui
pon the capital In the last fourteen years we have  pose of keeping the premises aceount within smaller
ded $1,214,000.00 to reserve, entirely e of the bank's  figures Then we propose, subject 1o your mnetion, 0
rofitg, and we think it very impoirant to continue male the usual contributions out of prolits to the of
rengthening it Deposits and current accounts have  feers' funds And we have great pleasure, too, in

4 $1,610,199.93, and our notes in cireulation commending for your approval the proposel H per cent

06, Bills payable and other liabilities, ete, are  Lonus to the staff,  These transfors and appropriations

il 13 less than a year Aago, rebate account s fiom the profits leave a balance of $121,378.849, out of
omewhat larger The next item, Hability on endors which we paid an fnterim dividend of dos per share in
pents, was an indirect liability existing at the close of  October last, disbursing $146, 000 00 and now propose
1910, and all the paper representing it has since run off. 1o pay a final dividend of 30s ped share and a bonus of

¢ two items in currency, totalling $500,000, were oy 108 per share, b th payable, free of income tax, on this
plained by the chairman at  recent  general meetings wonth These distributions will amount to $340,-
I'liig brings us to the profit and loss account. \We brooght or at the rate of T per cent for the year, leaving
nto the first half-year's account from the preceding, rry-forward of §83.712.20 1o the new year.  Turn-
frer paying the dividend and bonus declared in respoet  ing now to the @ g, there is an inerease in cash and
of it, the sum of $99.986.73.  To this is to be addel the  specie of $459.2 whilst the loans at eall and on
pet profits of the vear, $554.941.62 We propose dealing  short notice are .29 lower The cash and
JIth this in the following way $121,666.66 to be addel  specie, $5.812,00 o proportion of 3705 per

, the reserve fund, as 1 have already mentioned.  Then o cent to our immediate and direct liabilities that is to
would write dewn our premises account by ancther  say, to demand deposits plus the note circulation and
18 666.66, leaving it at the figures you will see on the  ounr total cash assets avallable tmnw Hately, or at call or
(ter side of the balence sheet, $1,100, 181 66, The de chort notice, $14,806804 17 were 22,7 per cent of our

pands of this account upon us are continuous and in whole direct liabilities to the public As to the invest-
cistent, and do not almit of denial or postponement if  ments, we have sold the rest of our consols, and the Na-
we are to retain our position in the banking world of | tional War Loan was paid at maturity. The procecds
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THE BANK OF BRITISH NORTH AMERICA

BALANCE SHEET, 31st DECEMBER, 1910

[ARYLINNY] ASSETS.
I'o Capital $ 186666666 By Cash and Specie at Bank-
20000 Shares of €50 cach fully paid ers and in Hand .. .. . $5,812,007T.87
To Reserve Funid 33.83 By Cash at Call and Short
To Deposits and Current Accounts 40 Notice G084, 81160
To Notes in Circulation 11 $1,806, 800 47
Fo Bills Pavable and other Linbilities, in By Investments
cluding Provision for Contingencies 0.614,837.70 Exchequer Bonds £115,-
F'o Rebate Account 121,617.56 000, 1912
o Liabilities on Endorse at  par $LAV. 66667
ment $,01,906.27 C105,300,1915,
at cost LT84
To Liahili nder Guaran LA04 46077
v dn respect of which Deominion of Canada
no Clatm s anticipated $200,000.00 per cent, Bonds £170,-
W00 at par
I o I $L00 000 00 Other Investments
| 2.506,527.00
To Profit and Lo \cconn By Bills Receivable, Losans on Seeuarity,
Net  profit for the yeay | and other accounts a6 313,08
ending this date, after I'y Bank Premises, ete, in London, and
leducting all current at the Branches 1,100,184 .66
charges, and providing By Deposit with Dominion Government
for bad andl doabtful | required by Act of Parliament for Se-
deb $oh4 162 | curity of General Bank Note Circulation I187,607.27
Valance brought forward |
trom  dlst December, ‘
(RUTH $204,603.00
Less ivi
dend  and |
Ronus paid '
April TH1e THE 666 GG
G UNG. TS ,
$6L4,925.00
Deduet |
Dividend pand
O PUT0 145,000 00 | NOTE  The latest monthly Returns e
I'ransferred to | ceived  from  Dawson, Yukon, and Fort
Reserve | George, BC, are those of the 30ih Novem-
Fund 121.666.66 | ber, 1910, and the figures of those returns
Fransferred to | are introduced into this Account The ba!
Bank 1're | ance of the transactions for December with
mises A« those Branches has been carrvied to a sus-
count 1R 666 66 | pense Account, pending the receipt of the
Fransferred to December accounts

Oflicers” Wi
dows & [
phans' Fund 600006
Fransterred to
Officers’ Per
ston Fund 20,769.21
Fransforred to /
Officers’ 1.t
Insurance
Fund P 8O3 314
Staft Bonu 29,200 00

JT6.0540.45

Balance available for April Dividend and
Honus 2TR,ETR.00 |
INATRN0 |

364,581,908
T

We have examined the above Balance Sheet with the Books in London, and the Certified Returns from
the Branches and fAnd It to present a true statement of the Bank's affairs as shown by the books and returns

’ G. SNEATH, | Of the Firm of
. X _ N E. WATERHOUSE Price, Waterhouse & Co.,
London, 2ist February, 1911 Auditors ‘ Chartered Accountants
were reinvested in short-term I.',\-Iwmwr Bond We o Threes was necessarily at a loss, but the profit aecruing
have also sold our long-dated Canada Thres anl re from the redemption of the $243,333.238 of the Natlonal

invested in short-term Canada Three-and-three-quarters Wear Loan at par, which we had been carrying at a0,
Our alm has been to replace our former investments by almost wiped it out.  The item of “Other Investments'
curly-maturing securities with greater stability in mar- | has been further realized upon, and reducel during the
ket values, In the hope of avolding the ever-recurring | twelve months by 0,226.44.  Then there has been
need of appropriations from profits against market de- an fncrease of $3,094,216.92 in the Bills Recelvable,
preciations.  The sale of our consols and of the Canada  Loans on Security and other accounts. The increase in




MARCH 31, 1011

Lank premises account, $182,947.72, 1 have
touched upon; and the increase on the deposit with the
Government against the general bank note cireulation
i« consequent upon our increase of notes in cirenlation,
(o which 1 have drawn your attention. 1 think you will
consider the year's results satisfactory, in comparison
with the past. In only two years, 1906 and 1907,
had better profits; for, although we had a larger
last year, $97.333.33 of it, you may
remember, were not profits of the year, but an accl
gental windfall.  So far as profits measure our progres
it is interesting to compare the recent growth of averas
profits over five-yearly periods.  The figures are a

wi
cum to deal with

fallows:
\nnual
ofit.

Average

1895-1899 TI866
1Hon-1904 102.62
1905-1909 S18,008 00

Profits for 1910 504,941.62

Ihe profits of 1910, $554,911.62, are $36,033.62
than the latest and ‘highest average of those fiv

cearly periods ( Applause) Money was plentiful and
heap thronghout the year, and our reserves at ecall in
New York only averaged us 2,99 per cent,, and in Lon
don 2.27 per cent,

The Chairman went on 1o review
trivs of the country.

{fe pointed out that while 1910 had not been
L good year for the farmer as 1909, it had turned ol
‘he whole, better than had been expected of it in
e summer, and that the disappointing resulis Lhiad been
practically confined to the Prairie Provinces, the farmer
in the other parts of the country having as @ rule done
well

Other lines of business, manufacturers, merchants and
he stated, had upon the whole had a prosperous

the varvious indus
sueh

Carriers,

'iE ONTARIO LIFE INSURANCE ACT has been
imended to make it clear that the payment of the
value of a policy to the executors of an estate
aolved the msurance company from claims froim
the heirs.  This renders 1t unnecessary i the future
for such money to be paid mto court by msurance

1(1“.”“(‘\_

DETROIT UNITED  RAILWAY  An agreement fias
cen reached  between  the aty and the Detront
United Ratlway, whereby the latter will at once
begin the building ol extensions
pent, the city can at any tune
tensions at less  depreciation. At the same
e DL UL R officials believe that the agrecment
guarantees  them  agamst arbitrary action by the
ity

l‘\ lh(' agree-
buy any of the ex

COSL,

IHE MERGER of the Rochester German Insurance
Company with the  German American  Insurance
Company, of New York, has now been ratified by
the directors of the former Company.  Main offices
of the new Company, which will be known as the
German American Insurance Company, will be re-
tamed both in Rochester and New  York. The
merged Company will have a capital of $ 2,000,000,
a surplus of  $8,100,000 and total assets of $10,-
800,000,

IHE DISALLOWANCE by the Dominion  Govern-
ment of the Chartered Accountants’ Act passed by
the Province of Ontario, is stated to be due to a
protest of the English  Institute of Chartered
Accountants, who took the ground that the new
act gave power to Ontario accountants to exclude
anvone, no matter how well qualified, whom they
did not wish to practice m the province,

already .

| the chairman said: A bill for the revislon of the €

have |
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| to the banking system of (he country, and better

481
vear with largely inereased turnovers and fair profits
Ontario, British Columbi and the Praivie cities having
shared most largely in the prosperity

Referring to the impending revision of the Bank Act.

Cana

dian Bank Act, and for the extension for a period of
ten years of the existing banking institutions, is now
engaging the attention of the House at Ottawa I'he

amendments to the expiring Act proposed by the Finance
Minister appear well conceived to give stability

pre

greatey

teetion to the creditors and sharcholders

Reference was also made to the extended tour of Can
ada made last summer by Mro Eo A Hoare, one of the
directors of the bank, who had gained much useful and
recent information of the existing conditions and pro

pects of the country, for which valuable service the

Court of Directors felt greatly indebted to him
Speaking of the staff, whose loyvalty and faithful s

vice had been recognized by a bonus of L per cent.on

calaries, the chairman said:

I would like to say a word of personal apprecintion

with regard to the staff They are efficient, they ar
loval, and they are hard working \ great part of theh
| work - and their most effective worl is done out of
| the office and out of office hours; and 1 think, gentlemen
that we on this side of the table, and 1 have no doub
the vast majority of the proprictors, welecome thos wood
peturns that w e able by their work to make, as kiv
ing usg some little opportunity of acknowlodging in a

cuitable and substantial manner the good work that they
bave done for us. (Hear, hoar)
The three Directors who retived by rotation, viz., My

1. A, Hoare, Mr. C. W, Tomkinson and Mr.J. i Mayn
Campbell, were unanimously re-elected; and Messrs. Geo
sneath and N. E. Waterhouse, of Messrs. Price Wiaters

Lhouse & Co., were re-elected as anditors
The proceedings then terminated

GoLD IMPORTS into Canada trom New York this
week are reported at $800,000

NEGOTIATIONS are stated to he m progress look-
mg to the merger of the Richeheu and Ontario
Navigation Company, the Northern Navigation
Company, and the Inland Navigation Company,

with Lord Furness, the well-known English ship
owner, and head of the Furness-Withy Line, taking
a prominent part in the project. On this news there
was heavy buying vesterday of Richelien stock up
to 119

A YEAR'S EMBEZZLEMENTS.  Fmbezzlcnents du
ing the year 1910 mpared with 1000 as idwated
by press notices  and dispatches collated by the
bonding department of the Fudehity and istalty
Company of New York are as follows

19049 1910 Inerea

Banks and trust

companics $3.840,076  $6,263, 180 $2.422,609

Benefieial assocns 104,601 VOO, 50N i

Publie service 1,007,028 143,002 "3

General business 1,908,001 F a0

Insurance cos 1,296,951 Ol |

Conrt trusts INT 66 INT NG D00, 30N

Transportation cos 865,970 IK,256 ITEREE]

Miscellancous 1,001,087 175,042 LTI B
Total $10,602,060 $10.701.965 270,90,

¢ Decrease

For January, 1911, the same record 15
Banks and trust companies
Beneficial associations
Public service
General husiness
Insurance companic
Court trusts
Miscellancous

Total

|

i
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

Victor K. Mircuknr, KC,
As CHASE CASGRAIN
F. M, Mchovaar: J J.CRERIMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

T.CraseCasarain, K

Cable Address
MONTGINE,* MONTREAL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CAMEE ADERESS, " FARMAC Y MONTHEATL A.BC Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 137 St. James St,, Montreal

C.J.FLEET, KC. A R OUGHTRED, K.C. H S. WILLIAMS
A. FALCONER, K.C M. A PHELAN, WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C. k. G. JOHNNSON

Evans & Johnson

FIRE INSURANCE
Agents — BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ZATNA INSURANCE Co., of Hart'rrd

BRITISH AMERICA ASSURANCE (0., of Toronte
SUN INSURANCE OFFICE, of Loadon, Englard
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Caneda Lifc Bullding, 139 SI. James trect, MONTREAL.
G.DURNFORD,C A FCA., Can ARTHUR J ENGLAND, Acct

cLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

 Cassir Havron, K C (Counse! Francis MeLyNnsan, K O
E. FiwiIN Howawp H U P Avisi
Catlde Address Norvar MoNterar

Tel. Main 50

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Stree!, Montreal.

AW ATWATER, K
W L BOND

C. A DUCLOS, K.C
1 K COULIN

Hon. 8ir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.

Provinclal Bank Bullding.,, 7 Place d’Armes.

H. ) Kavanagh K.C. Paul Lacoste LL.L.
H. Gerin-Lajoie, K.C, Jules Mathieu, LL.B.

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Bic.

aroma steeer TORONTO

VITORIA STRECT,
Jomn Hoskin, K C ¥ W Hascorwr K C.

Lxianron MoCantuy, K C
Britron Osirw

H S Os1pn KC
DL McCaxtny, K C

JoF H. McCartny,

Counse!  Wariack Nuswir, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Raiiway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estatesaiways on hand.
Members Montreal Stock Fxchange
CARLE ADDRHESS . HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, - Montreal

EDWIN P. PEARSON NOD"H“;'ERN

ASSURANCE CC.

OFFICKS @

Adclaide St. East, Toronlo

MunicipPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co, '6Kinds.w

MARCH 31, 1011
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
JOHN L. BLAIKIC, President L. GOLDMAN, A.LA,, I.C.A.—Managing Director
W. B. TAYLOR, B.A., LL.B,, Secretary.

MARCH 31, 1011

North

mericarnlire/.
AMENCal 7910 .
Sond Gash Income.........coeeesvees $ 2,176,578.38
D ASSOLS .. ......iiiiaieiiiiiinees 11,388,773.32
Continent Net SuUrplus ........coo0sveosts 1,174,768.68
— 4 Payments to Policyholders 887,830.62
Insurance In FOrce........-: 43,391,236.00

For Information regarding desirable Agancy openings write, T. G. McCONKEY, Supt. of Agencles
HOME OFFICE : TORONTO

e

SUNLIF E ASSET

SETS . - . . .
ASSURANCE SURPLUS over all Liabilities & Capital,
COMPANY of Ho. 31 and 3 per cent. Standard 3052437 54
SURPLUS, GOVERNMENT STANDARD 5.319921.18
C A N A D A INCOME 1910 . , . . : 971045394

ASSURANCE IN FORCE . : . 143.549.276.00

AT 31st DECEMBER, 1910.
$38.164,790.37

Write to Head Office, Montreal,
for Leaflet entitled

SUN LIFE POLICIES are EASY to SELL.

. ”n
“Progressive and Prosperous

'The London & Lancashire Life & The Manufacturers Life
1

LIMITED has many good openings
SH—— for wide-awake fieldmen

OFFERS LIBERAL CONTRACTS TO ———

. '|
CAPABLE FIELD MEN Business in force, over $55,000,000
GOOD OPPORTUNITIES FOR MEN TO - i
BUILD UP A PERMANENT CONNECTION Head Office: i
e urtlculoﬂv(?.cvsl‘r:' m’uﬂvu for the TOR ONT o - - - CAN ADA i.
Chief Office for Canada : 11

164 St. James Street, Montreal
A

I Home Life Association: ﬁ?ﬂgogg}g ﬁ:‘igw"EEE

(Stock Company.)

OF CANADA
Incorporated by Special Act Assets “B'm'ss‘
of Dominion Parliament. Policies in lorce on Dec- B
Capital $1,000,000 ember 3ist, 1910 11,288,054 I
In 1910 it issved in Canada

Agents Wanted in
Unrepresented Districts

Insurance for —— —— 323,424,168 1

PRUAIDENT. | has dcmand with the I_
sty ey e Dominion Governmen,
i exclusively for Cana- !

J K. McCUTCHKON
dians over- . - $9,000,000 4
There are over 375,000 Canadians insured in the i
Hrab OFvrux METROPOL“A“. ’

Home Lile Bidg Torvaw Home Oftice : 1 Madison Ave., New York Clty.
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Confederation Life

ASSOCIATION.
HEAD OFFICE: TORONTO.

PRESIDENT
W. H. BEATTY. Esa .,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto,
VICE -PRESIDENTS
W. D MATTHEWS, B, FRED'K WYLD, Fsq

Grain Merchant, Vice-President Standard Bank of Canada,
Toronto Toronto

DIRECTORS

E. B OSLER Fsg . M P, HON. JAMES YOUNG 5. NORDHEIMER, Esq.,
foronte Gair, oronto
Messrs. Osler & Hammond, Stock Brokers., President Gore District Fire Insurance Co, Imperial German Consul,
DR WILKIE, Esq., WILLIAM WHYTE, Fag JOHN MACDONALD, Esq.,
President and General Manager Imperial Vice-President Canadian Pacitic Ry., Toronto,
Bank of Canada Winnipeg, Wholesale Dry Goods Merchant,
) JOSEFH HENDERSON, Frg CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, Vice President Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary Bank of Toronto Toronto. Managing Director.

AGENCY ORGANIZATIONS
1. TOWER BOYD, General Superintendent of Agencies,

asterm Camada Kranch Westerm Cawada Branch West Indies Branch
AL K. LAWSON, + Moatitime Provinces D. McUONALD, Wes ern Manager, Winnipeg. H. R, TILLEY, Manager, Kingston, jamaica,
and Newfoundinnd Hiwrches Malifag, H.NEWTON JORY, S ipt Western Canada
GHO. W PARKKE Prov. Mao, *t John, Winnipey, Great Britarn and Iveland Branch
J. G BRUNMKAU. Prov. Man,, Mortreal Republic oy Mexico Bramch L. M. SENIOK, General Manager, London

P, W, GREEN, Manage’ Mexico

‘ROVAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

QOUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H. LABELLE, Assist. Mansger i

The Federal Life Assurance Company
Head Office, - - Hamilton, Canada, ———
CAPITAL AND ASSETS - . . . $4,866,443.08

PAID POLICYHOLDERS IN 1910 - . . . . 339,897.07
TOTAL ASSURANCE IN FORCE . . . . 22,309,929.42

MOST DESIRABLE POLICY CONTRACTS. - — wer-

DAVID DEXTER, President and Managing¢ Director, C. L. SWEENEY, Manager, Moatreal District

Published by R. Wileon-Swith, st 160 S¢. Jari.ss Street, Guardien Building, Mentreal.




