
W (ülirontfc^
■Banking, Insurance & flnance^UlEli^

K.ir*IUI.SHHl JANIAKT. 1SHI

rinii.MiEn t v cut taniAV1. WliSON-SMIIH. Proprietor

III.Single Copy 
Annual Subscription$2.00MONTREAL, MARCH 31. 1011.Vol. XXXI. Ne. 13

But wr err not et ell certain, crrnit e enccree.
with the eery heeey subsidy. which would, no iloubt. 
be nrreuKrd with the government. concerned, thel 
the Company wonld Sud Ite task an ra«y one. Twvuty- 
Hee knot eteamere are cepemlee thing. to run. but

T I. probable that the cable, 
pire an eaaggerated import- 

decision of the

THE BATTLE OF
the ports. 1

an re to the
make Southampton the headquarters on 

the English side of Ite Canadian eerelee. The deel- 
•lun appears an entirely natnral one, since the Thom­
son line steamers, which form the nucleus of the 
Canard's Canadian fleet, hare hecn calling at South­
hampton since last year, and at the present time 
there Is no other Canadian line sailing from Ihc 
Hampshire port. But It doe. not follow that the 
more Is a preliminary to the desertion of Llrerpool 

by the Cnnerd's New 
ably be assumed. In fact, that there Is less llhrlikood 
of the Canard now going south for Its terminal port 
on the English side than there 
two ago. With the been competition that estate In 
the North Atlantic trade, and the certainty that In 

future that compétition will become even 
1» difficult to forecast what developments

Cuuard to

apart from that, there arc other serious consideva- 
For the Mvmtgr pusseuger, the route would

not be an attractive one. A prolonged train Journey to
Halifax. and another one when Blaehsod Bay was 
reached, with a crossing of the Irish Sea. whether by 
train ferry or otherwise, might be fast, but it would 
not he particularly advantageous to the average 

And is the average passenger, salllug fromYork boats; It may reason- man.
Canadian ports or coming to Canada, In such a hurry 
that the saving of 12 to 24 hours on his Journey uint-

Therc Is strong evidence thatWe think not.tere?
the great hulk of passengers, travelling by Canadian 
shipping routes arc either on pleasure bent or Jour­
neying nnder other circumstances, where 12 hours 
more or less on the Journey Is not a matter of Iro-

vas

the near
keener, it
may be made, in the struggle for the passenger, 
the same time.

The immense popularity of the moder-At portance.
ately priced and comfortable two classes only boats 
on the It. Lawrence route with passengers, not only 
from Canada, but from the Western States In ln-

this

the Cnnard nnder present clrcum- 
of Fishguard as a port of callstances by the nee 

eastbound. has a distinct advantage over its compe- 
enperiority which wonld have to be coro- 

tbe Cnnard to go to the

creasing numbers. Is interesting evidence on
The business man in a hurry hastltors—a

pensated for elsewhere, were 
English Channel, floulhnmptne has the great ad- 
yantapn ef being bat a few hour, ran from Cherbourg 
.ad other Frenrh ports, where the continental tralllr

can be tapped, 
on the other side than on this side, the battle of the 

ports is still undecided, 
lag gradual change. In the traflU routes, and. possi­
bly, the only thing obvious In this connection Is that 
the route between London and Hew Yorh, the two 
greatest cities In the world. Is In a

question of time, 
all the facilities he needs at present ,la New York, 
a distinctly more comfortable route than that pro­
posed, and, we doubt whether hie kind are snHlcIcnt-
ly numerous to «II the llrst-rla»» pas.rnger arrow rno- 

If not, the demand will
Bnt. probably to a greater eatent

dation of the new steamers, 
hare to be created.New conditions are briug-

ISHOP DUMOULIN, of Niagara, 
who died this week. wa. the last 

off a famous trinity of
Bstate of transi- THREE GREAT

BISHOPS. snrrlvortlon. bishops, which comprised the late 
Bishop Carmichael, of Montreal, the late Bl.hop 
Sulllran and himself. Many years ago, away

out lo Canada
bach

In 184» and 1800. these three came 
from Ireland as yonng 
the Episcopate.

Canada did an
■ pective sphere, made his mark upon 
the Chnreh of England In Canada, 
perhaps the most eloqnent preacher, of their ehnrrh 
In Canadai each was beloved by all who knew them: 
and. In a sense the death of Bl.hop Dumoulin may 
be said to marh the elo.e of a period In the history 
of the Chnreh of England In Canada.

pwMIIS question Is not without Its 
1 hearings on the much-dlseus- 

sed “All-Red" steamship serelce, a 
project which has now come Into 

concrete form by the Incorporation, a 
ago, of the Imperial Steamship Company. The 

of these who are haehlng this nndertahlng.

men. Each rose to 
dllferent parts ofTHE ALL RED 

ROUTE.
each In 

Influential work: each, in hi. ra­
the history offew week.

The three were

well-known shipping met. and shipbuilders. Is an 
Indication that the project Is being seriously under­
taken. and that If the scheme can be successfully 
carried out, nothing will be left undone to make N

fe
a
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BANK OF MONTREAL licw«M«la4 ky Ael
P.ukllakBd It!7 il

Capital (•## paid upu >14,400,000.00. Real, >12,000,000.00. Undivided Profits, >901,789.11
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THERE ARE 138 BRANCHES IN CANADA
Hew Brunswick

liathuret 
Chatham 
Kdmu nd«ton 
Frvderic ton
«Irand Kails 

I M.inland 
i Maryavlllw 

Moni ion 
Perth 

I Bhrilar 
I St John 

Wood stork

EMRV S*ff*
ram. l*n

C Swv
W. J M

Nova Scotia-Co*t. 
Mahon** Hay 
l*ort llood

WolfvHI#
^ armouth
Prince IdwArd 1st.
Charlottetown
North.Weet Prove.

Ontario- t <-*/.
Toronto 16 firs.)
Trenton 
Tweed

b I a re bur g 
Waterford

Purkingliara 
Cookatilr*
I ‘anvill# 
l’raser» Ilia 
lirandmere

uîv* •*>•••«
XCmtn-al il» llranrhaa) ; Amher«t 
N ieh'< <1 liras heai llr.dgrwatvr 
Sawyer villa
Shcrbrimk*
St Hyacinth*
Three Hiver»

N.W. Provo -Co*t 
Huaenfeld, Man.
Saskatoon. Saak 
Spiln* Coulee. Alts. 
Wry burn. Saak 
Winnipeg. Man i3 lire.

British Columbia
Armstrong 
Chilliwack 
Ciovwrdala 
Lnd-rUy 
lirrenwood 
llo
Kelowna 
M« rrltt 
Nelson 
New 1

Nicola
Penticton
Prime Itupert
ll.iawiand
Summerland
Vancouver (S lire.)
Vernon
Victoria

Ontario-! m*t.Ontario
Ailieton
Almonte

Hril.ville
llowmantll'.e
llraiilford 
ltro< k villa 
I'liathem 
Colling • ood 
Cornwall 
Ii «rronto

k mgson
Lm4»ay 
London 
Mou: t Poreat 
New market 
iiakwood
O'tawa (I Pranrbeai 
Pari*

, Pmh 
1 Peterhero

Port "
Por 
Sarnia
-■ult St*. Marie 
Stirling 
Stratford

r'.n | St Marye
City 1 Sudbury

In Newfoundland
St John's lUnk of Montreal.
Htr. hv Cove (Bay of Island.I-Hank of Montreal. 
I.raitd I alls -llank of Montreal

In Croat Britain
i of Montreal. 4’ Threadneedle 

Williams Taylor. Manager.

Alloua. Man 
Hran.lon. Man. 
Calgary. Alta. 
Cardeton. Alta 
Kdmonton. Alta. 
Hrwtna. Man 
Illeh Hiver

Fenelnn Kade
Port William
tiodel li b 
(luelph
llam Hon It llranchrei 
Holst 
King

. Alta.
Lethbridge. Alta 
Indian lli'ad Sask. 
M.igrath. Alta.
Med ciue Hat Alta. 
Moose Jaw. Saak.
1 ukville Man. 
Outlook. Sask I Man 
Portage la Prairie. 
Raymond. Alta.
Reg 11a. Sa»k.

Can so
(•la e Hay 
llal'fa* 1:
Lunenburg

In the United Stotee

WeetmtneterHr an heat

1 k. V. HrMen 1
New York ! W A Bog ! Agr*!> ■ 1 Mall Street 

f J T. Molineus t
Chicago—Bank of Montreal, 1 M «’.resta, Mir. 

ikane |W«sh l— Bank of Montreal
The llank of Hngland The Vnion of London and Smiths Hank Lid.. Th» London County 

1 H*nk ul Ktiglaad. Ltd. . Livsarooi. 1 he Hank of Liverpool. Ltd. ; bcotlawd, The Bimsn

London—Hank
street H.C.—P.

In RBoalco Mexico. I' V Hank < Montreal Hpo
hANKPBH IN C1BP.4Î MHÎAIN

and Westtmnstei Hank Ltd., The National 
Linen Bank and Brant he»

BANIPR1 IN fHP MUTED STATES . 
Park Hank H«wtow. The Merchants National Bank 
The Anglo and London Paria National Hank.

Provincial

Citv Bank National Btnk of Commerce in New York ; National 
liona! Bank, Buffalo nan Feawcis.o, The Hast National Hank

New Yoek, ’he Natioial 
; Bi rrai-o, The Manne Na

the Bank of British north America
INCORPORATED BY ROYAL CHARTER.

The COURT OF DIRECTORS hereby give 
notice that a DIVIDEND free of Income Tax of 
THIRTY SHILLINGS PER SHARE, and a 
HON US OF TEN SHILLINGS PER SHARE 
will Ik- paid on the ;th April next, to tlic Proprie­
tors of shares registered in the Dominion of Can­
ada, making Seven per cent |ier annum for the 
year ended 31st December, iqio.

The dividend will lie paid at the rate of ex­
change current on the 7th day of April, tgt 1, to 
tie fixed by the Managers

No transfers can lie made between tlie 25th inst., 
inclusive and the 6th prox inclusive as the books 
must Iw closed during th.it period.

Ry order of the Court,
A G. WALLIS.

Secretary
No 5 Gracerhurch Street, 

London, E.C.,
7th March. 1911.
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l'in* Taiititalilc I l leimportant banking inters Is.
«>wns 50,1V shares, .mil the Mutual I tie io.-’V 
Mures of Rank of Commerce 
u>ni|>anm are now seeking to amen.I the law as 
to enable them to retain the balance "I the share* 

own and not sell them by DeecmU-r ti 
The (’oinmcree is one of the 1110*1 mlluential

Prominent Topics.
Mr. B. Hal Brown returned on 
Wednesday from London, .liter

absence of sonic eight weeks. (| now
While there Mr. Hal Brown made important arran- M«.x,. , ,

i md connections for the Prudential Trust |,.,nks 111 tlu- United States. It has an extra- 
gen lent s and connection» r,lmirv .lnrter and is one of the two nationalto, my. of which he is vice-president and gen, •-In,ary tharter.^ ^ ^u*,ng
er.il manager. Mr. Hal Brown was aceor t ^ other whose stockholders are not exposed to
hv Mr* Hal Brown and much enjoyed Ins trip, .|ic ,i<iui,le liability law applying to national banks 
while hr returns thoroughly satisfied with its results l l]c m,w owncrs of the Commerce control or
from the business standpoint. dominate institutions having more than

of deposits. It is stated to he probably 
the'most influential syndicate in the world, so lar 
,is banking resources are concerned Among the 
hanks and trust companies with which these men 
.ire directly or indirectly affiliated are the National 
City, the Commerce, the ( hase National, the 
I .ilierty National, the Mechanics and Metals, the 
I inroln National, Butchers and Drovers, Nlctro- 
p.lis, Fidelity. Columbia, and I mon Exchange. 
The trust companies include the l'.irincrs l oan Si 
Trust the Guaranty Trust, the Bankers Trust, the 
Mercantile Trust, the Equitable Trust, the Astor 
Trust, and the New York I ife Insurance and I rust

The hie

Mr. B. H»1 *r«w».
all

It is satisfactory that the difh- 
Thr N.W Freuek culty with regard to the title of 
Can.ittsa Bask, the new Frcnch-t anadian Bank 

has been overcome successfully 
decided on, l a Banque Interna- 

of theI he name now
tioii.de du Canada, is appropriate 
international backing which the new institution is 

Euroiie. At the same time we presume 
satisfied that it r 
Banque Nationale,

111 view

receding 111 
tli.it those responsible for it 
sufti. lently distinctive from I 
of Oucbec.

arc
..1

The visit of the Sheffield choir to 
Thr shrfflrld Montreal this week is one of the most 

features of Montreal s 
The choir afforded 

,1 musical treat, the judicious variation of the pro- 
gi,mimes making an appeal to the taste of all 
music lovers. This journey of the Sheffield l hoir 

mid the Empire is a great undertaking, but it 
IV well lie that those concerned 111 it are doing 
incthing more than charming music lovers with 

their singing It may lie that 111 this mutual enjoy- 
11. ut of an art, they arc drawing the Empire more 
closely together.

('< mijiany
Choir. interesting 

musical season. The fire in a factory at New York, 
with its pitiful loss ut 140 livrs, and 
the partial destruction of the New 

York State Capitol at Albany, where a loss of 
$5,000,000 includes priceless documents, hooks anil 
records which are irreplaceable, arc two dislic.irtcn- 

instances of the small progress which lias y< l 
ill the campaign

Two Flreo.

mg
liecn made on this continent 
against fire-waste, in spite of all the energy winch 
is being sjicnt ujioii it by underwriters, by insur­
ance commissioners, by conservation commissions 
and .1 multitude of other agencies. "Such a hor­
rible calamity as that of Saturday,' writes the New 
York Journal of Commerce “should he impossible 
and yet similar conditions probably prevail in 

buildings of the same kind " It is a <U'- 
fortmg confession of tilings as they arc in * 11

second city in the world in |«»nit of jw pulat.....
with inefficient administration by city authorities 
.mil criminal carelessness by others lovably, 
punishment of the |>rrsoiis rcs|n-nsihlc may follow 
die present catastrophe, but, in .my case, su. li 
measures are a merely ineffective linking <d the 
stable door. The real (mint is, will such a system 
of fire control and careful insjiectioii U- put into 
force as will prevent the tiapjiening of such another 
catastrophe? The question is not merely .or New 
York; there are other places nearer home, where it 
is a matter of inijMirtanre to know that (lue pre­
cautions are being taken If this New Vnk .!.*.*_ 
ter does not result in a general tightening up

IfSSHlI Will

Tlie arrest at Pittsburg, of C. D 
C. D. Sheldon. Shell I an, the ingenious (K-rsoii who 

left Montreal suddenly last Octo- 
Ik t, to the regret of a considerable number of cre­
dulous Montrealers, brings to light again a subject, 
winch, we imagine, many jicoplc would jirefer to 
have left in the dcn*e obscurity which followed the 

of a nine-days’ wonder. To them the 
unpleasant reminder of past folly, 

which is hardly likely to tie made more agreeable 
h, anything the law may exact. The most 
interesting thing that could lie published in con­
nection with this case would lx- a list of the Jieople 
who did "business" with C. D. Sheldon.

many
com

passing 
arrest is an

A large and important opera- 
tn>n lias lieen put through 

■»»klm« Tranter. m N'ew York in the buying by 
the chief owners and directors 

<>f the National City Bank and First National 
Hank of ime half of the Imlilings in the National 
Hank of Commerce, of the Mutual l ife of New 
York and the Equitable I ife Assurance Society 
Tlie jiricc paid for the stink was $Joo a si 1.ire, so 

that a cash jiayiueut of practically $'),000,000 1* 
involved by the transaction, the jiurchasing syn­
dicate inrluding memliers of the firm of J. I*. 
Morgan & Company, Kuhn, I .orb & Co., and other

Am Important

administration in these matters, it*civic
have U-en wasted

Mr G XVWe lender our congratulations to 
Yarker, manager of the Toronto ( learing: House 
and one of the lies! known of I anadian lianki rs 
and financial men. on bis reaching to .lay, bis 
seventh-fifth birthday

1

■

••

J
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THE CANADIANBANK THE MERCHANTS’ BANK
of Commerce MONTREAL

$4,999,297
HEAD OFFICE,

asi $9,000,000 Reserve rund and 
Ila4tv*c4 Profits

/>m . Mih H. Mon rout Au.au; Fé«*e-/Ve». Jonathan IIoimison, Kaa, 
lUtf, to* I$10,000,000

7.000.000
Paid-up Capital 
Rest C. M Hava t F. Smith Al F< llARNFT 

K W III Ai KWKI 1
Til-
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r. K. MrrnhtT. Smfifti mtetoiemt of R*on> Hex <1 net i’kitf Imffitor 
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M. J Manning W. J. Pinvcan W. J. Galloway W. A. Mfi i.ri m

BRANCHES AND AGENCIES

UflMi Ht. J sines Street

head urriot: Toronto

ItHAMli OF HI k KUTOHS
LASH K« 1 K V . I.L.H 

Vice President.

“ WAR! B

MI NI» WAl.K I K 
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HI»' 
C V
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JOHN IfosKIN. p«q R C. LL D. H K WOOD Ka.j 
RoRT RlUiOVM.Keq HON J M OIRAON R C..LLD
I W KI.AX NI.I.F I ». !»• WH McMASTHK.
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ite
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Alvtnatoe
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Berlin
Bothwel,
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Chatham
t'hâte worth
Cbeeley

F A»t 
WealSir 

1 Houle 
Houle

Ke«j.
K*«l.

LAIRD Oeoeral 
Superintendent of

Branches In every Province of Canada 
and in the United States and England

Mon tr en I Olflcei li. H. Walker, Manager

l.oaiios (F.eileeii Olllce 1 3 Lombard 81reel, K.C 
li V K. Jones, Manager

Nave Y orb Arfaacy 1 16 Kuban*» Place
Win Urav 
C. I> Mackintosh

Mealro City Branch 1 Avenids Han Francisco, No 50
J. I1. I tell. Manager

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit. 
Travellers* Cheques ami Drafts on Foreign Countries, 
and will negotiate or receive for collection Bills on 
any place where there is a Bank or Banker.
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In United States -X«w York Agency, «3 Wall street
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A..KNTS IN Al.L THH PRINCIPAL C1TIR» OF TIIK WORLD 
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\ulh an increase of s|x-culative c.mlith-me the 
money market .is yet shows no sign of hardening 
(Quotations, in fact, show declines as compared

Hanking, Insurance and finance xut|, |;ist wvvk. t ail money is t.> .• *; short
lulls, 21 : |»-c.; and three months' lulls, 2 1 lO to 

At Paris discounts in the market are A- Hi
I he three

grc.it European state batiks hate maintained their 
olliei.d rates of discount unchanged tile Hank ol 
England at 3 pc., the Hank of France at > p.< ,

I mil the Imperial Bank of (Germany at .( pc
Rates for money ill New York are practically at 

last week's level. Call loans »'4 ; sixty days, j' ; 
ninety days, 2 *4; six months, 3 to 3 'a - 
. Icaring liousc batiks on Saturday re|x>rled a loan 
expansion of $IO,fx>5,ouo and a cash gain ol 
$fxx>,ooo, the result thereof Ixing a decrease ol 
$ 1,354,000 in the surplus. I he surplus now stands 

cents ,,t $30,820,025. Trust computin'-, and iv 11 memlxr 
slate lianks re|x>rtcd loss ol < ash $i,;(hmh«i and 
loan contraction ol $3,252,1x10. 
of reserve to liability declined from 17.7 pc to
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It is understood that the loan expansion of the 

clearing house institutions resulted in part from 
preparations to finance the April coupon and divi­
dend disbursements Apparently the 
cumstance would influence the loan acn.unt during 
the current week. It ap|x'.irs that the s|x\u!uti\e 
community in New York also is slowly gaming 
heart. There have Ix-en some indications during 
the week of an increase in the dealings. Ii may 
lie that the bull o|>erators consider that the low 
money rates constitute a strong argument for the 
purchase of stixks t >r they may 
the underlying influences have Ix-en for some time 
working to improve general conditions m Ameru a, 
the tune may lie ri|x- for Wall Street to put out the 
signs for a moderate revival of pros|*-rity 
er such reasonings are correct or not, and wheth­
er any advance in prices 
would prove |iermancnt, cannot as yet be deter­
mined It hardly seems probable that general 
business in the United States can .0.111111- .utility

/.v/ir.a to rn/M int «-o.vr/w/.x
4T0.TS1
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chants discover what the Democrat 
the tariff. Until they know upon what measure 
of protection they will lx- rei|uired to tarry on 
business both the importers and tin- industrial

likely to move slowly and cautiously.

!iigeneral financial situation.THE < « 'll*

It transpired, when this week’s shipment of 

the Eondon market, 
m evidence. I lie

cerns are
In the meantime idle cars of I he railways show a 
tendency to increase, evidence. - I railway iurt.nl- 

to lx- re|mrted, railway earnings 
iii.l altogether satisfac- 

I >la ti

Transvaal gold came upon
that competition was again

divided .mu ng three mi ment continue 
south of the boundary are 
tory, and the cotton nulls liait* entered int 
of curtailment whereunder it is said 25 p< of their

$5,000,000 arriving were 
|K>rt.int bidders, (iermany secured alxiut $l,(xxi,- 

thc Bank of England, $2,250,000, and India
:

» a
<xo,
the balance Although there has Ixx-n some m-

London securities, together equipment is idle.crease of activity in

u
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Government Ix-wU U the 
den.miniations ,d $xo and 

- in.nit* under whivh

purchase of l*inuihni 
11 .mis were issued m 
sum and if arrangements 
tl,ry could lx- purchased 
..Hue, l et us, however, examine

111 what manner they are

I„ , an.ida «lie re|*irts are that the mimctary 
,s returning Some of the banks have 

I,,ans from the street because of strong
As yet 

In another

si 1 igency
:m ailing

wen
conveniently at any post 

the deposits of 
min­

or hal

their mercantile customers,|, ids Iron,
lus lieen heard of a rise in rates.III!'. : lie banks and seeriver naxigalion atwith the opening 
p rt, the movement

should lx- initiated; and when it is 
sensible relief to our monetary tension

dca' is and

ol all there are the deposits
and Provincial Govern-

,if stored produce to
in full

I irst
f the Donnnioiimers o

.cuts amounting TheseI- no .pc 
sw mg a
111.IV

all told to $32,800,poo. 
pi,red by the federal and provuv 
t,,r meeting their current ex|-cnses 

.niable for invest-

,srhaps lie expected I’r du 
who have lieen carrying large lines of

warehouse by the aid of bank loans, 
reduce their indebtedness through 

bills of exchange on Europe which the 
once 111 New

sdances are re, 
i.d treasuriescom-others No part is axand payments, 

ment ,n Don, mon bonds. And ,1 any portion were 
available t„e denominations selected would lie

mollit,es ill
w.ll lie able to
pp .«cling
• , 1 an, of course, negotiate at >1,000 and $500-

Next there is a matter of $,,*,300,000 of deposits 
1 sew here than in Canada. « >hx musly these too 

|K. excluded. No part of this total is available 
Dominion Ixniils and il any

denominations of bonds 
of roughly

minded. Vnder these nr 
1h- that the rail loan rates will

V..ik if tliey are so 
,i: .i.uiiTS it may

are

T hey si.ind at present at 5 to s 'not le put up
Hut if it develops later 111 the summer, that j flir investment in

still in evidence then ,, available the larger

were
I"
t , extraordinary pressure is

would lie preferred. This ilispi 
HnxM-oo.Ouu T he next Hem is the dep-sit* of the 
public payable on dem.md $.'<,K..tf*vxx, Every- 
l„,dv knows wh.i, tins total is coni|>»sed of It 
consists nearly altogether of balances m current 
,,-munt of business firms, corporations and m- 
dividuals. In other words, ,t ,s the grand total <d 
the accounts into which the Canadian business mm 

from day to day their current re­
wind! they are constantly ilraw- 

lt would U- entirely incorrect to say 
available for 111-

rates would Ik- timely and 
indications that the Porcupine Ixkuii 

considerable mi 'tint of capital din it

W PC..1 e 111 interest
I • ; <- are is

ah rliing a
h , ,,| indirectly. While this field promises

important gold producer it is m l 
Ihhuii 111 the

become an
il, ,ruble that there should lie a crazy 
- l ires of the principal |iro|ierties. A mining boom 
sudi as this may lx- carried on independently of 
hanking sup|x>rL However, 
tli.it the men at the head of the hanking institutions 
el llii' Dominion will do w'hat they can to cheik 
tin- exulicrancc of the professional mining sank 
manipulators and of the general public.

|x-rhaps assume are detxiMtlligw e can
ceipts, and upon 
mg cheipies. L.
that any large portion of it was

bonds, no matter by whom issued 
T he money is

vestment in any
or what denominations they were

the current trade of the* >

«50 GOVERNMENT BONDS AND THE DEPOSITS 
OF THE BANKS.

required for carrying 
country and it is not available (or other pur|*>ses. 
lies,des, a large part of the whole always represents 
l„x,k credits given by the banks to their customers, 
as proceeds of |i.i|>cr discounted by the latter 

Eliminating these classes of de|x,sits which to­
gether account for some $.V>S.<x»>,ix«>. we arrive at

the de|x>sits °f die 
fixed day. The

on

considerableSome newspapers have given a
of attention ,0 Senator Domville’s sugges- 

that the Dominion Government should issue 
|xt cent, lx,lids in the denomination of $50, and 

purchasable at any |x>st office. Certain newsp.,|x-r 
writers assume that tlierv is a vast amount „f money 
lying on de|x.sit with the chartered hanks ««cause 
the owners of the debits are not able to find in- 

which they can have confidence and 
which will give them a satisfactory return, 
enthusiast, in referring to the subject, said there 

“a thousand million dollars lying 111

1 mount 
I » ill
< the only class remaining 

public payable after notice 
total as at 28 February, n>U.
Let us now see if any large pro|x>r,ion 
is available for the ptirrha 
,,f $50 and $ux> denominations Now 
lx- remembered that while the savings

accumulated cash profits 
under this heading, they <h> not 

The total

nr on .1
$351,4.-4,17,. 
of ,1ns total

w as

,f government l»>nds 
it six millvestments in

( )iiv ,.f work-

and thethe ingmeiiwere
bulks, of which the Government might have the 
use if it would hut [xipulanze its bond issues, 
fins, of course, is a gross exaggeration The total 
of all classes of de|xisits 111 the chartered banks,

hank in another

farmers come
make up the whole of these deposits, 
is swollen bv the very large special d< |x.sits and

s andstanding deposits rarried by lug corporation 
by wealthy individuals. fhir [xrson 
the deix,sit receipts of a bank for $5i*>,ix»i <>t 

million And it is quite certain

holdmay
exclusive of the deposits of 
hank, was on February 28th, lyii. $1)20,81)4,152 
Hut it is wholly absurd to say that any large prie 

of this total would lx- available for the

one

$K<X),ooo, or even a 
that tlie total of the dc|x,s,ts owned by these lug

|».rtion
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theft - it i-' in
t':,v ( lovornmcnt t«
,t . ... usually do so at less excuse in interest 
I ten, .1- a result of each borrowing, new c apital is 

Hr ,ght into Canada; and new capital is what we 
,l uni very much in need of.

I sSUC <
plained, the change 

partly by the repayment
.....rKJVrfi.',.

The former, while ol sllm
those formerly held, have, owing to 

of value

■ •\|

> >

OF BRITISH NORTH AMERICA. I ors
l.ited si-eurilii-s

high grade as 
their early maturity, great.

The profits of into at 
advance of those of !')"<>.
Ieen exceeded in two previous years

The Chairman made an interesting 
p,r,o.„ of the Bank's profits over five yearly 
K-nods. which is interesting as showing fj™' ' 

least one angle, the steady progress which tin Ban.
InlloWs

Avérai*

THE BANK

I he annual report and proceedings of the recent 
general m«'tmg ol the Bank of British Nor h 
\iiK-rua is an interesting record of both solidity 

n,e Bank has now tieen in business

554,1)4-* are $'" 111
and, 111 fart, have only 

i( in'i amiand progress.
wars, hut that, with increasing age, it is gam 

ing rather than losing in virility, ts shown by the 
l.„l that the institution is larger and in a stronger 
position at the present tune than it has ever '«'•'ll 
U fare Mart-over, during the last ten years the 
Bank has liecn steadily keeping abreast of the 
expansion at Canada by the wide extension of its 
"I«-rations. So recently as ">>-*, 'he Bank of
lintisli North America’s branches numbered only 

the Bank's branches are -.5

"X>7

The figures are asis making. Auli'lilt
VrnlV

*292.77k «il 
117.102 92 

IK.niii no 
661,941 0?

11*6-1*99 
1900-1904
1906-1909 
I'rofU* fur 1910

Thus it ap|*-ars that profits 
double wh.,t they averaged twelve or 

ind thr loio r<*mr<l w a b.it i-sf.i< t n
York and I aiulon, where 'he

IHW

.‘4 ; at thr present tunc 
m numtier, and there is every prosjicct that in tlie 
not distant future, with a continuance of the pre­
sent iK.licy of expansion, this institution will '« 
numtiered among the Canadian hanks having one 
hundred branches and upwards

lhe following are the leading figures ol the
with th«»sr ut

aliiiuHtare
fiftiTii years

ll«»W

ag<»,
esiiecially as in New
Bank employs its reserves at call rat. s 
lest vear 200 p.r lieing averaged in md 2 77 pc In I"ndoiv lhe total amount avail-
able on pr-f.t and loss a............ mchchnu

brought forward from !•*«). ■* ,
amount $44<>.«'7 - d.strtbt.te.l ... .hr 
demi and l-nui. making a 'I'-tnhcHc . - pa
for the year An allocation of $i.'!.'•< >7 ha, ' « < " 
made to' the Reserve Fund, bringing this fund up

were
New \ "rk

t urrvnl lf.i1.nnr ‘ hvrt m comparison

mu.limy
1.1 Xllll Mil «

t'M.lt.1 tmUt UV •i-ïîî’SS*
Reserve Fund i’üî’iïl its7»M«
". poslU .net eurr-n. -ceounts 2M«0. _J
Circulation..................... ..... • '
mils payable ami other lla-

................................. y,614,s:!H9.S79.UÎ) 4

h :

i

i

i

/■
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES I
W. M. Ramsay, Eaq. (Chairman)

Hoe. A. Desjardins » (Deputy Chairman) 
4. O. Gravel, Esq. R. Wilson-Smith, Esq.

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,
Assistant Manager.

iVsg
V

m #

¥

I
:i Jut

•l;hTi

el:

$

0 <imir.
DiaEcroas1

Sir E A ( loweton. Bert . ( hairmam 
Gee. E Dramaisal, leg E. W. Tbempeei

Sir Alexandra 1 eceele. M Chevalier Esq 
. _ J Get deer Tkempee*. Manage 1
J W Biaais, /Vh A former- William Mer. Au! /V»u* M

He«d Office: 112 Si. James Street. Montreal. 
DIRECTORS.

Sir E 8. Clouetne. Bert., 1‘miJtnl 
J Gardner Thimpeon, l i< r f’rrt’Jrnt and Mandfinf Diectiar.

Gee. E Drummond, Fee.. F" W Thompson. Piq., Sir Alee. Leceete, 
M ( hevslter. Fsq . J W. Hiaait, .Wrrfd'V 

William Hey. Atulanl Secretary

< ASAD A BEANtN NT M0N1 If ML

TheNorthern Assurance Co. umittdv F.
ft <1

m
a “Strong as the Strongest*1l INCOME AND FUNDS* ISO» 

Accumulated Funds, S37.ISO.OOO 
Uncalled Capital - 13,500,000

. »•0,630,000

a t. MOIERIY, Sspl. H Agieetee.

HEAD ornci FOR CANADA,
88 NOTRE DARE STREET WET 

MONTREAL
ROBERT W. TYRE, Manager.

*
O

c r Total

Fl R E ACCIDENTMARINELIFE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

SH.T.TO.OW 
61 ilMIO-lO
37.HOO ooo
Ul.UOOOOn 

1,187.660
ni ne it. 4«hi Knee.

■erauL 
J. MeGREGOR, Manager

Canadian Branch

Capital Fully Subscribed 
Life Fund and Special Truat Fund* i

1 1 t 1
1 1

Total Annual Income, eneeede 
Total Funda, exceed ill
Deposit with Dominion Government l

Head Office Canadian Branch 1 ContNircial Union Building,
Applicalieae lor Ageaeiee solicited in unrepresented districtsi 

r. •. JttPLINO, Supi. St Agmtim.

t 11
1t

1
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of silver for the year this has .1 value ofc , , 21: or a proportion to capital of 54 - age price
'l his reserve fund has been created entirely $15,711,5*3- , .

, t£- Bank's profits, having oeen added to The production similarly estimated tor .909 
V , * Ust fourteen years, to the extent ot .-4.822.0,,, ounces, thus slioxvmg .1.1 increase
durmi; the last leur > . , ,,t ,,iH)Ut 4,55»,t>ol ounces, or over lh i*-r cent.
a'd'lor^to ccmt nue heir strengthvnmg of tins 1 he total slltpments of ore and concentrates were 
r'lXtriseol $48,00; ,s made to premia about 34.5*0 tons containing approximately 
f dmt an<*£r matter ,n which the directors -.1 .'0,93'.67» ounces of silver, ... addition to which
T"I nk fol w t • lK-st practice During the last somewhat over ,40.0,0 ounces were ship,,e,l as 
tl,e Hank follow he IK Si p ^ noto(l bullion The average silver content of ore and con-
el8h* and a u. ■ f branches has been increased centrâtes shipp'd was thus about 8,15.57 ounces, oriTuUT.Hr'i.S ^ M**> ,« .on, ..s  .....,,rcd with an average of

* bank prcm,«", $4.3A'7 hav mg been appropria,- 840 ounces ... „W 
ci concurrently „ut of profits tor writing down 
premises account. “And," observed the ( hairman,
••the directors only regret is that it has not been 
possible to make even larger appropriations for the 
purl roses of keeping the premises account within 
smaller figures." Fhese alliKations, a bonus to the 
staff, and appropriations to the various funds lor 
the benefit of the Bank s officers, leave a 
to Ik- carried forward to the current year of $83,712 

The liberal allocations made to the staff form a 
vvliat notable feature of the Bank's balance 

In addition ,0 a bonus of 5 p.c to the staff,
are

!;
P-c-
out

was
Ï:in mi,1

'
;
11

t

IRON AND STEEL.

An increase of 5.58 |kt cent, is shown in the pro­
duction of pig iron in Canada in 1910 as compared 
with Kjofj. The total production in 1910 was 
800,797 short tons, valued at $11,245,630, as com­
pared with 757,102 tons, valued at $9,581,8(14 ill 
H)09. These figures do not include the output from 
electric furnaces making ferro-products, which are 
situated at Welland and Sault Stc Marie, ( hit., 
and Buckingham, (Jue. Of the total output of 
pig iron during 1910, 17,104 tons valued at $333.- 
956, or $19.78 per short ton were made with char­
coal as fuel, and 783,633 tons valued at $10,911,- 
O74, or $1392 |ier ton with coke. The amount of 
charcoal iron made in 1909 was 17.1x13 tons, and 
iron made with coke was 740,159 tons. 1 he t lass- 
ideation of the production of 1910, according to 
the purpose for which it was intended, was as fol­
lows: Bessemer, 219,49-’ tons, basic, 425,400 tons, 
foundry, including miscellaneous 
The amount of Canadian ore used during 191° was 
l(x>,2()0 tons ; ini|K>rted ore 1,4<i(>,ti()8 tons; mill 
cinder, etc., 22,671 tons. The total daily capacity 
of 16 completed furnaces was according to returns 
received 2,880 tons and the number of furnaces 111

The production 
was as follows —

Ï

ibalam e
■

I I
some
short. ...
absorbing about $29.200, grants of $<>.354 
made to the Officers’ Widows' and Orphans V mid, 
of $20,769 to the Officers’ Pension Fund and of 
$1,893 to the Officers’ Life Insurance Fund. Such 
excellent relations between the management and 
staff as these allocations and the handsome rccog- 

of the staff’s work made at the annual mcet- 
but have their effect upon

■

.

11

nit ion
ing, cannot
future of the Bank. This institution is fortunately 
served m having as its General Manager in ( an- 
alla, Mr. If. Stikcman, and under Ins able dirci 
tion there is no doubt the Bank of British North 
America will continue successfully to follow its 
way of conservative progress.

the 138,741 tons.

Ill
III
f 13

blast December 31, 1910, was 11 
! of pig iron by provinces in lyio

y y !Value. Per ton.
$ el*. 
12 00 

85,256 26 34
1 r. 65

Ton*.Province. I
300,287 4,203,444

3,237
447,206 6,956.930

THE MINERAL PRODUCTION OF CANADA IN 
1910 (HI).

Nova Scot la 
QWtM . . 
Ontario . .

The production of silver the second most un- | ToU,.......................... 800,797 11,245.630
portant mineral in value during 1910—advanced 16 , , .1 v, ir ...... ....p.c. u|K,n that of I.,*), which was an increase of 1 The exports of pig '«* f“r "B » \ >'’r a ? .
‘ 1,8,8. following a series of large m- ; ported as 9.7<>3 tons, valued at 2'A.l - 1 r >

during the time preceding years The total ably the greater part of this is,V.V| "BucS 
producti<>n las, year including that produced as
bullion and the metal estimated as recovered fro,.. ogham J valul-d a. $3.1
ores sent to sine ters or ot herwise treated, was a >- m< >c,,r --/»/11' , , « . . c ,. >proximately 31.983.328 ounces, as compared with 1 <-951 >*.>o6 tons of chare.«1 ,«g v.dued at $ 42e 
I production of 27.529.473 in .909. The ! -52. and 8,9.*» tons ot ferrcvinangane* , valued
increase is again chiefly credited to Cobalt and Jt ^'474 ' <>f , (.as„ngs ■„
adjacent mining district of Ontario. There was a j *n I o,, ,u, . 1,,,,1slight falling off in the silver production of British >910 was am«—<> . J"ion!

Columbia as a result of the decreased l>r<>< tutton C J;' The figures have Iren partially
from the silver lead ores of the province For the _ <•>*»<»K , B(>( , ,„,.irl„ Ir,.„
province of Ontario, complete returns have U-cn estimated, uk n , , , .
received from all the larger orators, while Steel ( ompany havmg H-en
estimates based on railway shipments have been ''«• b> flr<, he pmd * t,,i,s ,,f in-
made for two or three of the smaller mines 1 he 7'4o >9 snort tons, mad u, hirns fr,,m
net production of recoverable silver is estimated at K'-*’ and is. "i ' s j jr.. ,rl .,r,,_
-s.J75.ooo ;......... . .to **«* ',7 E”1, XCTJJ MlS
cent from the settlement assays of ores sent to , «J» tlon 1 ' - , . . rnis ,l)#).
smelters to allow for smelting losses At the aver- blooms and billets,

14 01 i

.’4 S p.c over
creases

.5

.I
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1
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;
■

i
Mi

1
• -



March 31, ignTHE CHRONICLE
<1

lanm mm

THE BRITISH AMERICA 
ASSURANCE COMPANY

IM4Â.D.

Phoenix Assurance Go. Ltd.,
(Founded 1781)

LIFE
. I7I.JOO.OOO.OO 

850.000.000,00

OF LONDON, ENGLAND.
FIRE

TOTAL RESOURCES, ewer 
FIRE LOSSES RAID •
DEPOSIT with Federil Ooiirim.it 

liHstmonti 11 Cmdi. 1er wirlti 
of Caoidlin policyholders ooly.oicood 1*500,000.00

agents wanted in both branches. Apply to

WCORPORATBO ISM.

HEAD OTTICt : TODONTO
Reliable Progressive H. MacO. Pateraon, 1 manaitera.

J. B. Pateraon, I ”
100 St. Francois Xavier St. - Montreal.

Old

MDdol,
Assets
i.msrs

. i 1,400,000.00 
. 2,016,670.59

doIO since orflinlzallon, 34,470,306.91

;

Established 7864.
OIBKCTOBHt

New York Underwriters
Agency.

« 110(1
»«.. « MDIH'W

SftKUafWKÏ»
K. R WOOD

W ». MBKU Mean s| iNroew

s till.PteoücbI
aaMHCR. m.p.

Ji HIS HUSK IN, K.C., LL.I>.
jl'aii'i.ukm

A A 1,4 <11, M.C., I.U.D.
Policies secured by Aeeete - $18,8SO,80S

r. a. sins. SMfu.iin. uve. o«. «»•(" PROVINCIAL AGENTS.w. n
im. wm Hole*

Montres 
WBITS at CSLEIF,

M. John. N ». 
Horace HaiUBD, 
Ctsarlottetowu, P.K.l.

rvANS A JOHNSON. Ocncrel Agents 

26 St Sicrieent Street

m,1. gee-MtWPWT,
Toronto. Ont.

OOa.EE . It AMHOED it M
Winnings Mae. 

Alps En ) Be t.i..
Hahfas, NJi.

mohtdeal::

T. D. RICHARDSON, Sapd. for Caaaia, Taraala.

UNION
FIRE OFFICE.

London mutual 
Fire

rouNDto trer 
AGENT'S WANTED

ESTABLISHED 1859

HEAD OFFICE -
Th,. Comp.ny it net t. bi# .. the old..!, but it it it 

good it th. blit lor anythin, it undtrithtl.

Agtnl. who ctn MAKE GOOD ctn mtkt good con- 

trtclt with th. Comp.ny.
Applivationi lor tjtncitt thould bt tddrttttd to

D. WEISMILLER, 
President and Managing Director

- TORONTO

TORONTO.HEAD OFFICE FOR CANADA •

JOHN B. L4IDLAW, Manager.
JOHN MaeEWEI, Superintendent at Mentreal.

In Hall-Cell or Circuit Binding.
Prive loSuUwribtr. SI0.00 Non-SuUtvribtr. SI».OO

The Insurance Law of Canada
By F. i. LAVERTY,

OF BLAIR A LAVERTY. MONTREAL.

AGENTS WANTED
To represent THE NATIONAL LIFE 

ASSURANCE CO. OF CANADA in Montreal

.vml Vicinity.
Top Notch contract to capable producers 

o! good business. Apply to.
Albert J. Ralston, Managing Director,

25 Toronto St., TORONTO, Ont.

vv A»’ 1*9 *ênu/ê( ■ -ers ! ltd 'nsj'àn.a °™”».
v » ^:/B hsur n <i Company R.'chat.at carman Fira

Company, écmturance

t,.i.t. 1,1 ,i pin, Ur.I tirottwoo thrttn.dl.il Law ol 
.,11 u. tiieni hr. in ■ .iittilf volume, invludlne Life, 

Id.nt I.u.t.iner HalC euutiry tod Kmployer.
Thtb noth m 

ui*n-r in 
Miirinr, Arc

LTh',ll(LlV;;ïï„"1urr»ncr Art nt the !... Sc.aton i. fully
... . . ! .. hr ta.ret statute» of the «liHerent iTovinm.

41 \U litudian tuiiapruilence on Insurants Law ii earrfully 
„r.,f.t ‘“f,t“. ..,h the Ktt«l..,i tod t-teoch prevrdeolt. t,.d

•“Vh'mm T.îr rv ..T
poeeib'e no np-to dntr lent twok of une to thr Insurance lotrreate 
ms writ as tothr i>*#clittonrr.

r*i"

*
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F1HX INSURANCE IN THE UNITED STATES.

As in previous years, we are indebted to the 
Spectator, of New York, for the hgurcs irom which 
has been compiled the table appearing mi another 

of the United States business in t')b> of tire
l*>th

;6l tons; rods and bars, 214,233 tons; miscellane­
ous rolled products, 23,167 tons.

Statistics showing the open hearth and Bessemer 
steel production for four years are as follows

page
sXsofCU.etmllcLirdvr|,.,en X" mïipîctc'Vg.ncs 

arc computed by the S|icctator trou, the swan te­
rn,rts of the various companies ami are issued in 
advance of the report of the New \ork Male In­
surance Department. Of the l's companies in 
the Spectator's list, thirty-even are foreign, < . 
British, Canadian, French, l.erman and Russian. 
Fifteen of the American companies reporting do 
business in C anada, and fourteen British companies, 
while three Canadian companies .ils. hgtire in this 
list as doing business in the l niter 1 States

The figures, as the Spectator points out, show 
that, on the whole, the year t'H" was not too good 

for the companies mil this applies to the
whose hgurcs 

Vor the

1907. 1908. 1909. 
Tons. Tons. Tons.

1910.
Tons

' ""'"(bMlcT* . heartb4.r,9,240 m.442 r,35.9RH 680,9:12 

nemcmer (arid) 22",,989 135,557 203,715 2 2 2.it its 
Ciwllnff* — Open 

hearth . . .
Other eteels . . . 1,161

20,602 9,051 14,013 18,0<3
713 1,003 :,t>s

706,982 588,763 754,719 822.281Total

Following is a statement of the bounties paid on 
and steel during the calendar years i<)tv) and 

furnished by the Trade and Commerce De­
troit
lijio, as
partaient. As no bounty is paid on iron made from 
null ritider or ingredients other than ore, the figures 
do not show the total output of the furnaces but 
only those quantities on which bounty was paid a one 

smaller number of COniJMTlWS

we give as to the complete list 
whole of the l,'S companies the ratio losses
to net premiums during tqio works out at about 
So.8 p.c. This compares with a nr») ratio of H|4 
companies of about 4<) Pc Crennum, of the whole 
of the companies included in the returns, some <d 
which also transact marine insurance, increased by 
about $15,000,000 in comparison with nr«). «> 
$288,000,000, whereas payments for losses increas­
ed bv nearly $ 12,oc»,(xio. . .

The American and British offices, included m 
the table elsewhere, show by themselves a slightly 
more favorable loss ratio than that ol t e- whole 
of the 17(1 companies, the |iereentage ol loss in 
each case being between 40 and 5° I" < anadian 
companies, on the other hand, have the rather 
larger loss ratio of 55.-) pc. It will Ik- ■ ' ar 'd 

that these figures refer to the 1 lilted Stalls

191(1.

Quantity I
on which I

1909.

Quantity I 
on which Bounty

Tone.

BountyBounty

#$
Pig iron mad»' 

from Canadian
ore..................

Pig Iron mad»* 
from Imported 
ore....................

76,28284.758214.705126.297

278,356695.891425.402607.718

35 4.638780.649f. 4 0.1 07734.015Total, pig Iron

460.427
529.077

767.379
88.179

729.189
81.405

766.470
488.432

StP«‘l Ingots 
Steel wire roda .

Total bounty 
paid on Iron 
and steel . 1,344.1421.895,009 c< >urse,

business only of the companies.
With an expense ratio <>f -'bout ts pa ami 

necessary provision to be made for m.exp.rod risks 
and the always present conflagration hazard, tin 
United States' does not ap|iear to lie to the lire 
companies, relatively to its imporlame and the ex 
tent of the business tr uism ted. 1 verv prolitablc 
field. Apart from the loss ratio and eonllagrati.ui 
hazard the companies hue enlist,u.tlv to contend 
with the crude and often foolish activities of slate 
legislatures. And these are no small handicap

annum, minerai, vriuivition, tSSb-iom

The following is a table of the annual mineral 
production in Canada since 1886;

Valu»*

production, capita 
$ cts.

Valu»*
ofYear.

t
.. 10,221.255 
.. 10.321.331 
.. 12.518.894 
.. 14.013.113 

16.763.353 
. . 18,976,61 6 
. 16.623.415

20.035,08 2 
.. 19,931.158 
.. 20.505.917 

. 22.47 4.256 
.. 28.185,013 

. 33.413,431 

. •9.234.005 
€4,420,877 
65.797.911 

. . . 6 131,830
. 61.740.51 3 

.. 60,08 2,771 
. . . 60.078.999 
. . . 79.286,697 
. . . 86.865,202 
. . 85,557.101

91.831.441 
. . 105.0 40,968

2 3 
2 : 

67

1886 
1887 .. 
|svs
INS',
1890
1891 .
1892 .
lots
1394
1895 . .
1896 .
1897 .. 
1891 
lift
1900 . .
1901 ..
1902 .
1903 ..
1904 .
1905
1906 .
1907
1908 ..
1909
1910 ..

96
50

Notes on Business.
We ;tr<* informed that tin* dim 

Imperial Bank • tors «»! tlf It»|"Tl V Hank »'i 
Dividend Raised. ( .mad.l lia\«* t-H-ed t' <1in ' !«n<l

9 2 
29
01
9
05

4 3h
5 49 
7 32 
9 27

12 0 4
12 2 5
I 1 55
II ol 
10 26
11 35 
I 3
13 35
12 32 
IS 82
14 02

1 imtiinfrom 11 p<\ t - 1 2 p.c l^r - 
» Aj»rd 3 
lx* t.iken

ndThe Rank's financial >'«*■' 
the present artion m,iv !• " 
indication th.it Mr I > R V\ ill ’ *
Grneral Manager, will lie "I'* v ’ 
year for this institution I hr i ! P 
hern the standard "inn* i‘>' >7• ,,r " ‘,u **[

;\s ,it !• Chni.irx the pud-
724.472. the rr-erve

s an 
t nid

in « r-i-dul
r! 1 \ r l«"id Inis

was iMid from t <r 11 
tip rapit.d »>f the Rank w 1 
fund lirinjj an equal amount

t Contmutd on pag»4‘* >

■

i
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INSURANCE
OFFICE

.. me ..
London Assurance

CORPORATION

SUN
FOUNDED A.D. 1710.

Head Office i
Thrcadneedle Street • London, England 

The Oldest Imrim Office to toe Werld
OF ENGLAND.

INCORPORATE!) BY ROYAL CHARTER A D 1720

SJ.24t.37S 
22,437,4 IS

Serplet ever Capitol and all UaMIHIet eieeede
C Al’l I At PAID I P 
10IAL CASH ASSETS

Head Olltcc lor Canada. •
w. matai, w. a eowi, •

$10,000,000

MONTREAL Canadian Branch t
15 Wellington Street East, Toronto, Ont.

H.M. BLACKBURN, Manager
Till» rVimimnv comoiencwl bn»'n-w in Call A'la by 

denneitiint *300,000 m'li l he I' ’million Goiernment 
lor eecuniy ul Cmunliim I'oliov-lioldarm.ACADIA FIRE INSURANCE Cl.

f M*si A.|> IMi2
Kor neencf i out reels, untmio »u«S Vu,t,er- AVP*y to

m « I.». « . i«"-' « I »*»'” »■*'• "
Haaiiobo. Albert» mmà Saahalcbetsaa

HHV K. Kenulmi Mâltaget, Nulmnii Block, W inniprg.
A*Msl». Vnncoiirrr, I.C

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
TllO-i

$1.000.000
480.100

32.9Hi.37

Ambor‘*ed (laollnl * *
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TOBOWTO

PROVINCE OF QUEBEC BRANCH

HEAD OFFICE
MONTRP.AL BRANCH. Tkomms P. Debbie. Beeldeat 

Secrelery. 164 *1. Jaau Si.
OtBBBC BRANCH 1 C. T. Sweri, leeUeel Seetelery. 

S I Si. Peler Si.
WhNIPRU

TORONTO
I RltbeeeA Street. Reel.

1*4 ». »«.. »>. ». I.ka Si.. MONTIEAL.

The Yorkshire Insurance Co., Limited,
OF YORK ENGLAND.

W. HON. LORD WENLOCK, Chaîna». ASSETS $11,000,000
FIRE INSURANCE granted on every description of property at Tariff rites.
LIVE STOCK INSURANCE» Tliii Company has a large Live Slock business In England and elsewhere, and la the 

FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Uvs Stock I.—in the 
APPLICATIONS FOR AGENCIES an Incited from responsible peroos.
CâlRDIRI DIRECTORS.- Hon. C. 4. Deherty.

ESTABLISHED 1814.

James Hamilton, Esq., Maaagtr.

Siphons* Rsclne. Esq C. I. Boiwerth. Esq. Hu. L ■acLiarli, Isq.
Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792.
INSUR**C& COMPANY OF 

NORTH AM RICA 
PHILADELPHIA. PA.

C/)«

WESTERN CAPITAL,
SUBPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED .

il.OOO.OM.OO
7,745,980.17 

16.001,411.66 
148.574,31165

ROBERT MAMPSON S SON LIMITED
GENEDAL AGENTS FOB CANADA

AXMIRANCE COMPANY
ImwFpoFatad In inn
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UNEARNED PREMIUMS AND 

OTHER LIABILITIES : : 1,513,385.62
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DIRECTORS
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Z. A. LASH, R.C.. LL.D. 
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CEO. A. BORROW 
FREDERIC NICHOLLS 
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^•^—‘sssazsr
l'ho profits

Thcre were three errors in the totals 
of the February bank return as 
originally sent out last week. 1 la- 
correct figures, which we have now

received, arc as follows : —
other think» In Cumula

buliiucvs du** to otn«*r

Febrmary 
Bank Retura. id,ar e

vp ir in its history.
has been larger m every department. 
fol 11)10. compared »'-1' ,m<| thev
vears are larger than n).«)''> |n m,
eseted those of ''A1 . i ,,f twentv five

.....
made and the old 1» tr.l

I]
-,. $s,86I.::9s

il.oan» from 
li,.posits by and

hanks in Cannon • • • u k
to Bank* and Agencies in I K.

. . 5,279.332
2.717,024

At the recent annual meeting of
this C'otnjiany in l.'-tidoii the Pf‘Adders cong 
Chairman Sir Ronald 1 an< 1 , { tlit- showing
explained that the Company ‘-™’1 "Xie,!

was now rapidly passing out of the development was i(cd s, ltos Government -id-
stage. but during into, as in I'M*)- the ou go g» .... from Hong Kong mdi-
i i .11 Ik-cii practically on construction account Bnnhln* rncUltles \ut s t | oiese trad

'It 2X SUi> " *.... srai - 'Ï SKtiSL ...of dividends to put the t ompany on a lo p.c las h.-rnm 1- inking facilities An
out to pay an interim dividend of s 1» r slur, .ioirlopments, in furth k ^ r,,,„,sed. to
free of manne tax early in May. We have no inrtitution for sp^ial . v» Yokohama Sfierie
doubt.” said the Chairman, 'that as the e ate | business w,“l!' U* drr ,1s Charter, the ”
develops as we ex|tect it will, *'«' shall h.M Rank vannot off r « ' |.M>.,m-c abroad, the
largely to increase the rate after this year It «a. | ,„.illg argely <» ts. - U { Kong
,1s,. stated that in round figures, 2(x>,c«xi atres > f . i „ued States < » m buns on

',!»■ Company’s holding of 4"".............. are now ! writes, wan. a bank wh j dj business in-
irrigable. mortgages and ».d th.m «^<>( r(>ns,derable

The Dominion Plate (.lass Ins.tr- tercsts in su.l wa.v^ ^ ^ concerned.
DomtBio» Plate ame Company, of Montreal has m>P^Moreigne....... mpeting ' ' ' 1 ' ; ,
ou» I».»r..ee |,m. taken over I rot,. March i. ^ ,.v,   • t -a.eh a.dlt.esto J

w st-'ïiâvi1 x.i......i ............. « rsr„„“SiS."y

Sl— ol a ............... At Oj-tehj l"„l. Vy tl,~ 1^-™" « 1 li,;
it had a paid-up capital of $l0,<*x> t-ini - lx- aided ! art tur n .

2of $46,6*4. and total liabilities, excluding ™ {<>r such assistance 1 he old
capital stick, of $44.46*- Us income m HW ^ m|,.rl.sts h;iv, me. the u;„R m
$35-675. $34.03» ^ prernmn. ncome..and ... ^ ^ (1(>ubllng their ■ ap'C> ; ;|* arv
penditure in the same year. $-• • - * , ncw hanking lines. In any , business m

paid-up capital, $8-000 was held by Mr. A. ne ;ldd,„onal fac.lit.es for doing
Ramsay, President The I.loyds Plate Glas, In k
Ü™ Company, of New York, commenced busi­
ness ,n IKS’, and at December 3'- OT, bad a p-ni 
up capital of $250,000 gross -
.mil a surplus to ,k»1 icy holders of . $fM',/M»-

$.1^1,711 (net premiums, $51)3.33-

Southern Albertn 
Land Compnns-

i
do

I
*

!

1
I

!
r

t.»

(KK)
<,[ the < >»n-The annual report

Canadian Oea.r.l ad,an Ornerai VM-jrtc <

............... frXXWCii
tvg-~

by nearly 50 !>>■• "ft Pr" (of lnt<.ri.st, 1» mg
At the annual -meting of the ^6,c* deJJ^r$ïî.fv'‘ b. .....- ^ ." ' ,

t,.ti. «...1 Nova Scotia 1 ^J ^ La.lends on preference and <n- U-
* C..i C-pa-s. pany. a Lw .;d f^UTnnd,^ tIIh mak.‘ ................. .

stock issue of $1,500.000 was authorized. Mr R balance on that account $tlU4<- which, with 
E. Harris, president of the ( ompany. cx|I ^ <|( $,/>»,.S32 makes -, ^
that there is no intention of issuing this stock f ,,r,,f,t has lieen taken mt-

! „ mediate future, but it is felt that the time $ -J ^7 ; ^ ^ livsir,ss. which
UK-. When „ might hr extremely „np-,.an. ^ „( .................. . while llrM-";

for the directors to have the right to dis|x,se of fur- s,at|. ,1|al (,rdrrs continue to n-< n>-
her st-x k cither in payment for pro|xr y or fo j f volume During the ,hc i'n' an

cash. This makes the rapitalir-atKin of the ( - -m { there has been un.lrr ,-ns.rur h;<» -m

sr- - ........ ...... ....... ....

f
t-*

I(>cm> income was 
.nul disbursements $407*314*i

y
II

I
ti

*
I
1
k



Canadian Railway Accident Insurance Company
CANADA. ______ ^

THE
—OTTAWA.— 

Authorized Capital 
Subscribed Capital

■l MURPHY Preldel. 
personal accident 

SICKNESS
EMPLOYERS' LIABILITY

$500,000.00 
250,000.00

JOHN EMO, General Mena|er. 
and

ELEVATOR LIABILITY
INSURANCE

n. W. PEARSON, Stcy.-Trm.

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERS t 

Bank of Ottawa Buldg.,
01 Kina St., E.
« Kina St. W.

W. Slain St.,

Montreal, Qua. 
St.John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Now Westminster, B.C.

D. King, 
w. J. Ingram,
A. 1. Wilson,
P. C. Robins,
A. Lake,
W. A. Ackland, 
F. J. Hart A Oe.

i rt

Local Afients at all Points.
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1
r RAILWAY PASSENGERS 

ASSURANCE CO.
b.

1 ^

OF LONDON, 
ENGLAND

*■ c Established 1649

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS»o»fe0

For »|p-oU. Apply HEAD OFFICE 1 Cor. BAY and RICHMOND STS., 
TORONTO r. E BUSSELL, Central Managtt j

The LAW UNION & ROCKThe Equity Fire lesuranceCo.
TORONTO, CAN.

Insurance Co. limited, London. Founded In 1806
$45,000,000.00

Over «0,000,000 Invested In Canada.
FIRE and ACCIDENT RISKS accepted, 

teeease «•< Oincc< 111 SI Jiact Slrrtl. ceracr Mm «'Anus 
NONTBCAl.

Agents wanted in unrepresented towns in Canada.
Ves 6. Matthew, Manager l
VP. I). Aiken. Sub Manager, Acrid’t Dep. I

ASSETS EXCEED

Wit. GREENWOOD MOWN. Geaerel Meaeder

OBItRKAX, AV.BNTS i ,
Paulk net ft Cb . Ilallfns, N.B, J ft. E. 0IC«*0«

Canadian Manager
Caraoei Pro*., Montreal 
Brown Clarke Agency, Winnipeg W tt. Holland, Vancouver 
Young ft Lot way, Sydney. H C. Geo. A. I.atria, Calgary 
McCallum, BUI ft Co* Begins J. M. V«»een, M. John, N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Bonds issued Insuring Employers end 
torpor.lii'iis «g.insl lois through Hie 
defoliation of 'ruilrd employers. Bonds 
for legal purposes. Adminlslralors' Bondi. 
LlePlIlly Insurant e, ...

4 •eleeol Mast

of Canada
ifimiv/ii, filfT.heap or r I he.

Personal Accident,
Health, Liability and Industrial 

Insurance
V. Mayne McCembe • Cioidl Llfl Bld<

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
H J. lirtiwuM

The standard authority end most iwrfecl roni|wndtum of infer- 
nation tabular legal etc . the adjustment of Fire Iammcs 
■ tent No agency or adjusting outfit complete without a ropy.

THE CHRONICLE - MONTREAL.
aiso

C. NOnie.MlU.BR.
Mm|M 1er C.e.d.

'»e*wral AgMiM KUUV|NUt vUlCHfi

!

MONTBBAL.ROLLAND, LYMAN i BURNETT,
Price

aJk,

I 
I

I 
I

I 
I
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the lines on which they are secured .is .1 hrst 
• next. to pay the cost price of any right 
’ land purchased In the Quebec Company 

amount njual to

length. It is anticipated that this extension will
completed and fully equipped with new machm- mortgage

...... aIHj appliances by about the first of May next, of way or ...........................
and will afford much-needed relief to die present for terminal evb next. ‘ (>tk.r
congestion at these works, and will enable the the cost price of any sec .r ficallv
t oiupany to increase its output very mat-,.ally. V--''y ‘ ^v U of firs'moPgage as .'iddUion.d 
The Company has leased the lands and plant of mortgag , g. im| lastlv. for the cost
the Canadian Shipbuilding Company, near Bridge- security " ,K.tt„mcnts .'omiectio,, with
burg. Ontario. While the transaction is the ! “ r M further -uml Hu. -
nature of a lease, it has been acquired in the same the w,,nt ..pertained the amount

<•-... ,h™h,dr,'T.t. ....v;..rv',t..Id 1 Kinds and the $’,« 0,000 that is to 1» |
v ,led to pav for the floating debt of the <o,„|un>. 
ti» provide new rolling-stock and the remuneration 
eoss, charges, and ex^iws of the various -a t. s 
that have been incurred, and the remuneration . 
the committee will amount t • $t',«>o, * " odd. 
That Amount, a. least, will have ,0 be covered by 
this new debenture stock ; and then, m add.t on. 
t„ provide for the other things ntioned ex en- 

t-etterments. etc. in the future, the author- 
of the debentures will be colisideral.lv 

if the figure mentioned. But that figure 
least the amount required 

The trust deed

on

way as
power plant at Nassau some years ago,

the capital sum of $250,«» will be extinguish­
ed bv twenty annual payments of principal 'and 

that at the end of the twenty years the 
property comes into the absolute possession of the 
Company without further charge. I he following 

the leading figures of the Company's statement 
unparison with iqoq:—

say.

interest, so

arc
111 c 1910.

$7,392.730 
2.72S.317 

399.205 
1,9 80,07 f> 

110,505 
3,935.00s 
2,001.19 I 

218,793 
5,999,730 

188,OSS 
646.300

1909.
. . $6,700,000 
. . 1,275,309
. . 219.962
. . 1,829.000

4 28,012

C apital Block ....
Current liabilities . . •
I »,-predation Reserve . .
Surplus............................
Patents ami Contracts . •
Ural estate, bullcllniss, etc. 3ei28gt64^

211,630 
4,081,218 

91,093 
483,236

su >n,
iscd amount 
in excess c
of $6,600.000 will be .it 
to provide for present payments

on to provide that the company
extensions or new

front of the new stock, 
as to

Machinery anil loots .
Investments......................
Current assets . . . .
Depreciation......................
Net Profit.....................

may create
goes
charges on any

structed, ranking in

lines hereafter

con_
The final stage» in the settle- provK|0(l that surh charges 
ment of the difficulties between ,rincipal and interest by the nonunion or
the bondholders of the Que- vincial Legislatures. The new debenture s-< k 
liée and Lake St. John Rat - to lx-guaranteed unconditionally both a 

wav Company and the Canadian Northern Rail- , an<, interest by the ( a.mdian“ "
wiv following upon the default m the payment way Conqumy. to carry interest at tin rate 4 
of interest on the bonds in December. 1909. have ()cr cent. per annum and to ^

i-.,-,, reached A meeting of each class -l payment of the full halt > at
bondholders was recently held in London, for the slock ,s to [*■ made on uK |s '‘1'.'^ are

„f formally adopting an agreement pro- tcrms on which the bonds an to <x b 
•nallv entered into with the Canadian North- as follows Prior lien bond-, Ll f ' ■ •

ern. and tor the pur,rose of passing resolutions niortgage bonds, 70 ,ut cent. ^ ^ ,' r‘,«1 à
binding the whole of thlc bondholders to exchange mcomc bonds H 1* r '"j n . U nison
their 1 - nuts for new 4 p c. debenture stock guar- warm compliment t*» Ah.mu.m • .
intced Ik-tli as to principal and interest by the | f„r his services in bringing about .1 si «

Canadian Northern Railway. Mr. Colin Macrae, 
who presided, paraphrased the provisions 
new agreement as follows :-It is provided that 
the Quebec and Lake St. John Company is to 

debenture stock secured by trust deed 
the National I rust

guaranteedarc
tin- l’n-

Qaebec 4k Like St. 
John Railway.

The

purpose 
visu

ni the

Affairs In London
(Exclusive Carres fond euce at The « hr,mute.)

SrolUih-Canadlaa
Canard aad th® 

and the United

create a new
in favour of two new trustees
Company of Toronto and the British Empire I rust 
Company, Limited, of London, who will be the­
ir ustecs for tins new debenture stock l ho new 
debenture stock is to lie secured as a hrst charge 
uiK.il the whole property and undertaking of the 
(luebec Company, and it is to be ot an amount 
sufficient to provide for taking over at the c,di­
version price the whole of the bonds of the QucU e 
Company and certain bonds called the St. J I 
and Lake Hotel bonds; further, to pay for addi­
tional roll.ng-st.K-k. $4.fi>,«8i; further, to po-vulc 
an amount equal to $jo,u«> per mile of railway 
that may hereafter he constructed by the QuelxC 
Company; further, for an amount equal to c 
amount by which any mortgages guaranteed by the 
Dominion or Provinces that may hereafter be se­
cured on tlie Quclicc Company s lines in priority 
to the new dcticiiUirc stock exceed $30,000 a mile

Market Conditions New 
Corporation The 

Line Bradford Dyers 
isuranee Amalgamation.

London
Mortgage 
Thomson 
States- Is

several hursts <»f a< t is it y 
lx >1» >11 tu!The past week has seen

sections of the market, home.
e<jiial snare <trie 

•dilating public, 
.irr bring

ill various
and foreign issues having an 
attention of the investing 
The London railway companies 
actively bought and a sudden dm md has ^ "

positioned from earlier in die yeir.
Arrangements have. I understaml. just

.nul sp.

Iieen

-*
S>
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The Employers’ Liability
Assurance Corporation Limited

OF LONDON, r.NGLAND

Canadian 
Government 
Deposit I 1 1

» 1111

$556,000.00TRANSACTS :
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance. STANDS FIRST 
In Hw HbsraMy of Si Pul­
ley Contracts, In flnwelal 
Oran (ta, end in ate Abet- 
•My of Its less settlements

Most Liberal 1‘oIIcIph Issued

Offices: MONTREAL, TORONTO
Mnnntf'rs lor Canada. GRIFFIN ts WOODLAND.

The Imperial GuaranteeCanada Accident
AND ACCIDENT INSURANCE CO.

Held Office: 46 King Street West, . TORONTO
Assurance Company

MONTREALMead Office, tt

CAPITAL, $500.000
ourPERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

LIABILITY,
PLATE GLA8S

INSURANCE.

m T. H. HUDSON,ir C. WILLANS, FRANK W. COX,
Seerels/y.Prssidsnt. G*n! Mênàg,r.

TORONTO 
TRADERS SANK 

BUILDING

MONTREAL 
MERCHANTS BANK 

BUILDING

FOUNDED 1671

THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of London, England,

Toronto,CHietrS H N££LY.

To our Policy Holders,
We desire to announee that Claims under Canadian Policies 

of thle Corporation oan be adjusted and when aatlafaotory 
proofe are furnished,', will be paid at par at any Branoh Office 
In England, the Colonlee, and European Countries without 
delay or Inconvenience.

Manager. (J

Tours truly

R. WILSON.SMITH
Financial Agent

160 St. James Street Montrealill*

Specialty t j INVESTMENT SECUSITIES-SeNsble 1er Bob. Treat Ealataa, li 
Campait», levealmeela lor Depoala with Camediae Govarmmaet,

- CABLE ADDRESS 1 CHRONICLE.

\
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From Western Fields.rnnmlctcd for the underwriting of a big Soottish- 
| . morteaec conioration. Several well- 

known tituens of Edinburgh arc associated with 
, lart iknnr which has acquired a nunilicr of

n» «u ,..... <-*»
' 'aLut £200,000, and subscribers to the shares 

Ï.H he entitled to apply for a certain proportion 
,.t deterred shares of one shilling each.

The Clinard and the Thornton Line.
im able to give some indication of the terms 

m„,n which the Cunard Steamship Company has 
mired from the Cairn I.me the passenger and 

L at present earned on by the latter 
between London and Canada under the name of 

lhomsoii Line- there are £250000 of 5 !« 
cent delH-ntures, and the Cunard Company w 
•irobably buy up £70,000 of these debentures and 
Le the balance ... cash. The Cairn Line proposes 

devote Itself to the further development of its 
and C anadian trame.

Immigration from «hr Uuilr.1 Sl.tr.
Drvrlo .mu'll * ■ Sa.h.trhr* 

Wlnnlvr* Clearing Hon.r.

The Hath of 
Britt.h
worn-. Budget

Columbian

From all parts of the \U* o. "" 
immigration and heavy land sa es. W >»«M" k 

H rities on the movement fully expect 
le r here will W- a record nuiuh-r ot immigrants 
>l ,ir , 1 .. , I wt in - ti the West, and many,, , the Intted Stat.s o h, nv |.(U„t
indeed, go so far as t a ^

iriüfSr -Ki u.,. „.ie-
is'the way the rush 1- described m Winnipeg and 

r otoof there ,s adduced the tact that bankers 
!n*tl,e<*Western State., wiv ha,I an agreement 

themselves not to loan money to be put mto 
western Canadian loans, no matter what the soeur- 
.... |.ave beet, obliged to withdraw the embargo.

. a luil ,til» travel into the new countryvSN.lîth lU d. but rn thv first fiftm. 
days',n March, which is cxi optionally early in the 

[ Mottlrrs’ effect's piss'd diri-ugh 
valued at 1 ht*rv

sctUrrs, who brought 
attic

the

Mediterranean
Bradford Dyer»' New Departure.

there was considerable comment earlier in this 
,,nth when the chairman of the Bradford Dyers 

Association announced at the annual meeting that 
the directors had under consideration tentative 
plans for the erection of an elaborate plant m 
America. Mr Sharp was not induced to enter into 
Inn details, but these ap|>ear to Ik- known in trade 
circles According to advices from Khotiv Island, 
where the Association plans to establish its works, 
the Company has arranged to purchase sever» 
hundred acres of land stretching a mil. and a halt 
al *ig both sides ol the Pawtucket River m Wash- 
iii' -,n County, extensive flow age rights have been 
acquired, a successful dyeing plant lias already 
been purchased, railroad connections provided, 
and a model village is to lie laid out Dyeing 
houses are to tie erected on a scale larger than any 
now in existence in America, l ocal enthusiasm is 
naturally likely to have exaggerated matters but 
there is little doubt that the Bradford Dyers Asso­
ciation is taking a big step, fraught with either 
l>ood or bad results for the shareholders.

ties.

season, !(><> > 'rs "
Emerson, and were 
accompanied these cars <>50
with them o'*> horse; and <«> h< ad 
Brokers say that a feature of the ™a 
the increase in the value " 1 s , j
war or two ago that plenty of wild land e '

purchased at $<>. a" £ ' n,. ,m-
<14, $lh, $lS. $--<>
' that n will go still higher this year.

asked on this land is 
that the new settler

ot

averages
pression is 
As a rule the rash payment
only from $3 *'1

plenty of leeway
ai re, s, i

IS given
Columbian Di-.rloi.nou1..Brltl.h

Several new developments 
announced ... British Columbia 
mere district <>n lower ( o umbia laki. - •
,,-res of ( PR. lands have been elected lor sub­
division and sale m small holdings. It is t hr in­
tention of the purchasers to irrigate the property, 
develop a new town t<> I*' «ailed liivermcre. it-
nucleus of which has already been established, and 
bring in a large nuinl-er of British settlers . 
Cor,oral,0.1 liebm.l the scheme, known as the 
Western Agencies & Development < 
which Mr. I S Dennis, head of the « 1 K 
ation and irrigated lands department. ;
has organized a subsidiary company to taki . Iiarg 
!,f the Windermere lands. The new company > 
known as the Columbia Valley Irrigated hrmt 
Lands, Limited, with its bead office at •« h' r> 

Mr C. N Davidson, of lalgarv, 
director of the

of import.mu- arc 
In the Winder-

In.nrsnee Amalgi
The tendency towards amalgamation among m- 

vffices continues. Negotiations are in pro-
K in by tIn­

surance <
gross for llie amalgamation or absorpt 
London and I.ancashire I ife and General Assur- 

Association of the Welsh Insurance Corjxira- 
small but very influential company work- 

Cardiff. Another point of interest in the 
world is the announcement that the dir­

ectors of the Marine Insurance Company pr.v,Kwe 
to reduce the uncalled liability on the shares by 
tin- transfer of a substantial sum from reserve. 
The uncalled liability will be reduced from £20.10 
to £10 ,ier share, and thus increase the paid-up 
capital from £180,000 to £600,000.

.nice 
t ion • a 
ing in 
insurance

The president in­
former! y of MinneajH»lis, and a 
parent organization An extensive irrigation sys- 

will In- inst died, and there is a suggestion on 
large tourist hotel at 

.( 1 ower
tern
foot for the erection of .1 
lnvermere, which is
Columbia lake new Wilmer .

At Revel stoke plans are living fornnilateil lor 
the exploitation of the timln-r, water-,..wer anil 
pulp wood resources of the district ( .instruction
work on a Urge new mill will be parted by com- 

in which I'nited States and ( anadian cap­
italists are concerned, and there is planning also tin 
installation of a power plant ., few miles from the

the west side1 n
1.1 INDONER

London, EC, March 18, toil.

I he Sovereign Assurance Company of Can­
ada, has retired from the State of Oregon and its pan y 
Oregon business lias been reinsured in the I' 1 re­
in.in's Fund Insurance ( ompany, of San Francisco

■
—
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SECURITY and PROFIT
are assured to Canada Lifs Policyholders by the 

FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910

OVER $2,000,000 IN PROFITS
were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus 
earnings for the past year is evidence that Canada Life Policies will continue to be 
profitable.

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address :

ÏHE CANADA LIFE ASSURANCE CO•9
Head Office TORONTO\

BRITISH AND CANADIAN 
UNDERWRITERS

THE MUTUAL LIFE
Insurance Company ef New YorkIOF NORWICH. 1’.NO I.AND.

ISTRCNGEST 
IN THE 

WORLD

OLDEST
ASSETS $10,457,000 IN

AM ERIC A

H«id UIIUs lor Canada. TORONTO. 
JOHN n. LAIDLAW. Manager.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

dblfl offic e for Ouebec,
Lake of Ike Hoods Kldg., MONTREAL.

JOHN MacRHCK, .Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS. President.

Accepted talue ol Canadian Securities held 
by lederal (loternmenl lor protection of policy* 
holders, Sl.20fc.37b.

All policies Issued with Annual OUldende on 
payment of second year's annual premium.

I \c rptifin.il opening lor Agents, I’rotlnce of 
Quebec and I astern Ontario.

For terms to producing agents address;

GEORGE T. DEXTER, 2nd Vice-President

Nan Vote, N. Y.34 Nasasi- Smie-v,

Cbt Excelsior Life Insurance go.
Eetabltehed INN

WALTER I. JOSEPH, Manager,
131 lit. James Street, Montreal.

HEAD OFFICE—Csoelslor Life Building TORONTO 
Insurance in Force 
Available Assets .

. $14,000,000.00
2,332,863.49

A Company loremost in features particularly 
attractive to Insurers and Agents 

Satisfactory Profits to Policyholders during 
lour quinquennials

New Excelsior policies up-to-date in every 
particular

Excellent opportunity lor good field 
secure liberal permanent contracta

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

CAPITAL «600,000 
GENERAL HORSE AND CATTLE INSURANCE

Iraaatt In*ranee 
show Ktsks

Hse< Office Quebec Bank •miIWIri, Mem treed, P.Q,

iFederal Charter)
men to

Ma Shoe Isniasr* 
Haaltaf

D. FASHES, PreuJeat. E. MARSHALL. General Hsssger.
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=-St5H-S2r SrfîS -ÎISSS
"I ^ Unt wnh its subsidiary mdustne-, Dowlcr.

ÜU h= ^npÏÏment „f several thousand 
, * „ ' Revclstokc toward the plain

ml" •"! ,?/ by its earliest settlers as the legit.- 
claimed for lt, y t <>t the interior ot British

Ï,1,, he mlîallation ot a stmt railway 
1‘ ,b : U ,hc improvement of city property occu- 

I priment place .« this industrial scheme

mg
Homvetemt Mnp.

\ homestead map of the three prairie pr-vinces 
‘ issucd, with figures corrected to January '. 

to al surveyed area m these provinces ot 
acres. Of tins. ss.f'U.^o acres has 

iKS-n honn-s,eaded. 3i.SO4.074 granted to railways.
' ' , 1(H) 1S sclus.l land endowment. o.S, s.4‘*>
granted to the Hudson Bay Com,any. and it.nSt,- 

otherwise disi>osed of.
> J*

tton
will mean

;just 
shows a

Saskatchewan'» Budget.

estimate of a surp us o $ ; £> in the

it m;w , o Si 00.» Describing progressncighlx)urh<K)d • (' ilder stated that m
"r Ills tmds had been

the «ay of rail • > ^ ^ f r()a(, of ,|,at mile-
guaranteed for 1, graded and steel had
,g.. ;j,h,7 mhes had l^ g()|i ^ (ll.vmimcnt
been laid on 4 • , ' , ooo had Urn s,*'iit. Vt DOMINION
telephone s.ys t jV' V,. mîtes had licen pm- Dominion Trust t «.nipany

f1 construi ted! maktng a total » tendered a Uunfuet to their
chased and »- ivlnircs now numbered I manager More than one

jrl-tr. JfST*. — - sr ir.... .... «... » .. -
IhlrtyjEl" “SS.,"'nTl"''jra ol — 1 “N" ““UES ,s Loews. Mss sr» «*«:

slops m >q°5 1 *’ - 4' , j province, Mr I r r),o same quarter last year, and ion

ÉSiS-ÎS^îS pSSESHS
$ ’7 '' ^rom l<)OS to iqll Mr ( «'dor placed at RI).S pROSPER„vS EAR 1 he unard
$".-’t».b57- Of S,‘"J on ptblic Steams!.,,, Company’s annual ’l>or' shows he ast.... .... Kï=a*

fund, which now stands at $4,500,000.
if| for ships, wharf 

transferred

|«53
'

Flnimclal and General.
no. 1 ion OPTITT. Bullion shipped t mm 

last week was as follow < town 
ounces ;

ounces ; value, $• - .J00
$5.')45- Total,

( OltAl.T 
Cobalt camp 
Reserve, .W**»

■

Nova 
( I'ltrien. 

71.505

\ able, $ 1 S,i • sc

Seotia, -4.-00 
ounces ;

; value, $.V>.‘'45
value,11,305

. .unies
Trust Comi*an\ The staff of the 

, of Vancouver, recently 
directors and general 

hundred were present, 
British

1,75- !.1-.

,
t

11

pr« i\ mcc*

bU\p!ngrently. additional capital ex,.end,turc
U- incurred by the province in connectionhave to t

with its good roads , -licy.
Vunl.oUYi.r B New

the reserve
Loen- l ull depreeiati.>n was

a ncw Vancouver loan of $*825.000 >" 4 ropeTties, etc., and some $500,000

SL ïaiTÜÆa' 'g*ZSS STL KKW -
lens,onsCnadd.tmn’<;1o the clvne H-pS and otto A t) IA N^N ORT ttER N RAII.WAV The following

public works necessitated by the rapid dy Jc(|uvcI,. | |s ,hr February statement of earnings and ope .

wZmg'm Undon was in June last. *45V I »>g «penses:
Zk redeemable in U)5<> being then

written «
was

!

aFt mu miv. 
1911. 

tHoa.ino 
667.999 
19.-.. HDD 

9.9S6

I lie reuse, 
f |O4.2<*0 

99.960 
4.9110 

206

1910
$696.90»

667.4UO
191.611»

3.180

!(KO 4 p.C. 
issued at loo1* p<*- (IroHH earning*........

N. i earnlnKs 
Mllvan»' 1” operation

Winnipeg Clearing House.
At the annual meeting of Winnqieg (liarnig 

II,ms-. Secretary C.qx-l Tilt presented hts at m., 
report showing the assets of the ass. Kiation b 

The new items of business coming 
f,.re the meeting were the consolidation -> 
laws and the raising of the price of seats or men 
lK-rsh,p, from $I.ooo to $l.<>m l ,r.. 
-ffuer; and d,rectors resulted as follows^ P 
snlent—Joint Fleming; -re-presule A, C.Rm
tan ; secretary-treasurer, t. lilt, <br

Fimu Mix 2*:
1910.

$1,180.600 $1.391.»;®
3t>«,:.oo

F IK* XI Ji I.Y 1 ro 
1911.

.$9,«72.300 
f, 94 3.800 

' * 2 728,r$00 2,362.000
• • * * * 3.1 '» 6 ax g.

lUCPHB'*

CrnHR earnings . r,.9i8.r.oo
1 H«#*arnlngH _ oin

RK»* In operation J.ni- avK
i

THE GRANO
d—id'"thr Grand Trunk hasa net 

The Western
1

= 
<•

?
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TO LIFE INSURANCE MEMArt Vie Sittitf Euu(k;Mini]f ?
THESell Lift Insurance for The 

Prudential ; it gives a man 

a chance to fully capitalize 
Fy his abilities.

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

WON Ht tktHl M Aftney.

IHt PRUDIMUL INSURANCE CO'V Of AMERICA
lerwpor.lr.J M i Slock Coni noon by lb# Side ol New J#fs#y.

JOHN. F. IIRVOEN, Prmldent.
HOME OFFICE, NEWARK. N. J.

Terms Attractiver The ImperiaMUfeAssormc^^ 

Company of Canada
Apply to

DAVID BURKE,
General Manager,

Montreal
IHH7 AN UNEQUALLED RECORD lllll
Year
l»r,

l'trmnun 
ett'l Inlrirst Total An»rt* lute

I licorne

Rate of A««mance

iietl. Pore*hart
1897 $ 37.416.09 $ 336.24 7 89 4.01“. $ 1.185,726
1901 360.180 95 1.344.126.61 6.40 10.524.731
1905 800.034.84 2.840.725.23 6.62 . 19.672,664
1910 1.37V,660.38 6.147.329.99 6.62 , 30.456.869

FIRST AND PARAMOUNT -ABSOLUTE 
SECURITY TO POLICYHOLDERS Some Vital Points

Mirroring the Distinguishing Features of the *
TH« Company will be pleased to enter Into no- 

KOtistiene for Agency representation MUTUAL LIFE OF CANADA
HEAD OFFICE, T0B0NT0. CANADA

MUTUAL p" *!*• ^“U Legal Reserve 

CAREFUL in *he Selection of Its
Members j

PRUDENT in *ke Investment of Its
Funds 1

Scottish Union and National
Co. of Edinburgh, Scotlandli

ECONOMICAL in M.n.|.m.ni, Coa-t elahllahed IAJ4
eietent with Efficiency ;

PROGRESSIVE e*en* Scientific end
Populer Lines |

REASONABLE in I|e P°l*cy Terms
end conditions |

LIBERAL j If# Cash and Paid-up 

PROMPT *he Settlement of Its
Claims 1 and

JUST Slid FAIR *n **• Dealings.

Heed Office

.34 ~><tO 40M 
27*1,000 

ol.llOl.ONl

Capital, •
Total Assets.
Deposited with Dominion (iov'l, 
Invested Assets In Canada.

•NOITTtl AMERICAN DEPT., HERTFORD, CONN., U.S.A.
j Alt KS M. HKKWSTKK. Manager 

ItBiMSABT ft Kvanb. M settle nt Agent*
i

.uronto 
Winnipeg

\ Mr°,M Will A Ml* ft h«i
Al » AN. I. AN vi n

iwater.00. om

IM WA TERLOO
Mutual Fire Insurance Co.

r.siAitmiirh i* i»b3
The Continental Life Insurance Co.

SUBSCRIBED CAPITAL, «I.OOO,000.00 
HEAD OFFICEHEAD OFFICE

TOrtL ASSETS Jill DEC.. IW. MM.4IJ M 
POLICIES IN FORCE IN WESTERN ONTAKIO OVER M.N*

WATERLOO. ONT.:
TORONTO

?£?«1cT'.Dn.'.PJ!f,,0ENT* 0IRECTOE
CHARLES M. I ELLE*. • SECKETAKV a ACTE AKV

.........1 ver-,,‘,PHS;lN°cX 'sussssr- *QtN- «
Llb.r«l Cor.lr.ct. lo Frrtt Cl... M.o

»wi> n. WOODS. m.„.(1i„1| nir.no.

i

WW. SNIDE*. ProMr.t 
FRANK MAIUMT.

«seller

OEOiUE Dll BEE. Altr-Frrti<,.i
T L AlWSTRlINU,

laaprttor.

an inexhaustible mine for both ordinary and industrial businass

THE UNION LIFE ASSURANCE COMPAN Y
TOeONTO. CANADA

«M»
HEAD OEEICE.

iw. r,ll<A.M«
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Dividends. The following dm-dcnd^arc declared : Porto Ru o Railways. I U 
t>.c. on preferred (April l1 ; Nova Siotia htul X 
Coal, 2 p.c on preferred and i1 pc. > n ordinary 

•Xprd 15); Canadian ( nnsolidated Rubber, l u 
»c on preferred and l p.c. on common April ' . 
British Columbia Packers. : p.c. on common May 
20); Maple Leaf Milling, lu !><_• ™ preferred
.April lS); Eastern Township- Bank, ............
April I), Metropolitan Bank, -• p.
Provincial Bank, l >4 pc- April I . Dominion Bank 
; n.c April I); Royal Bank, à pi April i . Bank 
of Nova Scotia, .Va Pf April I H.m.|uv Nati­
onale. H* pc. (April I); Bank . British North 
America, 30s. p.s. and bonus of los. p s April / ■

i , authorised by the Michigan State Railroad 
omim^n to issue mortgage bonds to the amount 

„f $<0,000.000 for die purpose of extending and 
the service and to permit .

to purchase the Pontiac, Oxford and Northern 
■ . Part of the bond issue is for the purp.se of
inkling block signalling.

w,'rk Will include the construction ot 045 'titles of 
hr mil. lines and 265 miles of the main line and 
,00 miles of grading on branch lines.
" I \ BANQUE Nationale. The annual meeting of 

Bank will be held at Uuehcc 0.1 Wednesday

'"fvutiier New Steamers for Canadian Route 
I, ,s announced from Antwerp that two of the Rul 
SurN emigrant liners, the Gothland and the Sam- 
Imd arc to lx- transferred from the Antwerp-New 
\. rk to the Rotterdam-Canada service.

Mr W W. Bruce, the Manager of the Home 
Bank Hf Canada at St Ihomas has lieen trims er 
nil to the Management of the VXalkervtile Brai d 
md its sub-branches. Mr .1 K Hislop, is at p

charge of the Lindsay Branch of the Home

un­
tile western dis­

proving
»h *n

tin

Insurance Items.
lull introduced 

to he considered by
C01. Hugh Clark’s insurance

into the Ontario legislature, is 
the Tire Insurance Committee during the recess.

Hon. Mr. Mackenzie, provincial treasurer of 
Oucbec, states that the insurance department will 
lx- shortly re-organised. It is antu ipaled that the 
staff of ms]lectors will he increased

Insurance Bowling League. The team of the 
Guardian Assurance Company defeated that of 
The Royal Insurance Company, on Wednesday 
night, by 60 inns, the individual scores being as 
follows :

sent m 
Bank.

Bankers and the Aldrich Currency Scheme.
I he currency committee of the American Batik- 
■ Association, an organization representing 

1 J.txo of the 22,000 banks of the l mted States 
has unanimously approved the Aldrich plan <d 
monetary reform, while offering some slight mod,ti­

the technical detail of the- Aldruh plan
civet -

. , .

G V ABIMAS.
Ill 133 418 

119 376 
136 41.1

172Ow»*n . 
IlroiiHHeau 
(lagnoii 
Vrovonf . . 
Main . 
Dépat le .

11 r»14 2
m144

m2 359
126 420
mi 407

cations in
|\ Toronto the Home Bank of ( anada is 

two new branches, one at the corner of Elliott 
and Broadview Avenue, in the eastern sectsm ot 
the i it v and another building called the North 
Vongc"Street Branc h at the corner of Yonge and 
\leorn Streets. Tins North Y"„ge Street Office 
w.ll he located at the first street approaching the 
Yonge Street Subway from the North 

Northern Navigation Company
Ix'vn a change in the control of this ( ompany lr. 
I. R Binning, Montreal manager of Purness. 
Witliv X Co. bas been elected president, with the

• I, wing dim tors: W Grant, Montreal; I imes
PI vf.ur, Midland; T. T Pardee, M. P, Sarnia ; IL 
B Smith, Ottawa; F.d. Bristol, Ml . I "ronto, M. 
M of Hamilton; T P Birchall. of the < .m ida 
Sn urines Company, Montreal; < A Barnard, 
Montreal. Messrs. ! ! Dalrymplr and W !
Davis were also elec ted to the hoard as representing
♦ fr.'iml Trunk Railway.

123si
1 17166
208138

2.492

Rotal.
. . 137 120 393 

111 346 
146 423 
15* 455 
153 410 
132 406

136Allln...............
Hédartl 
Fulton . .
St. Pierre . . . 
MrCree . . 
Clerk .............

1079 I
1 11. . 136 

. 133 161
167There lias 90
mi123

2.4 32

The following is the Feb-C P. R EARNINGS 
marv statement of C P. R earnings and , v,«m-x s

July 1 to 
M Its. I tut. 
$«7 .••o:t 

4:1.is.".,''III.'1 1
Feb., 1»1I 

«6,375.576.57 
5,'210,86».06Gross pnrnlnes 

Working eX|MMlses
«24.417.533 U

$1.4S7.-
$1,144.707.51Net profit*

In February, IQto, the net ]>rofits were
and from lulv I to February 28.

The dr-01024;
tlier, w s a net profit of $22,873,401 04. 
err se in net profits over the same pri. d last year 

therefore, for February. $34M" 7». and froin 
lull 1 to February 28, tliere was an increase vt
$1,544,041.07-

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2.000,000
AllMIMsmTUKS. TUI STIES, IIITTIVI KS 

MKMKF.RS VANCOUVER SIOC K KXCHA I.GE
FXFCntlRS.

to Vancouv4>r. you
p.rticip... in i,.pr».p.ri,y hvhuyind Sl..r.. ... """ 
el V.ncouv.r'. .urrr..<ul Comp.n,... »-
h.v. p.id dividend, .nd Ennui'•«<>>•
109 in ,h. !... lour ye.r. The Doer..,,, h.v.

$250,01)0 ol the *tock.

If you cannot com*»

108»
•ubacribed for <»ver

Further p.rticul.r, on .ppllcifion.

PATRICK OOWNtllY. Gensril Msmgii.
H««d OOlcs:

I,inch,, : V.so.uv.,, kulh ¥•"»«««. •*< 8 E.lne..
Square. Ols»l*w.

632 6,»nï!IH SI,HI. VsnMUMr, I C.

W
Bt
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BURNETT & CO.SUGARS
STOCK BROKERSEMIUhed 1666

The best are the cheapest
Ask for and sec that you get

Member. Montreal Stock Eiohange
12 St. Sacrament Street, Montreal

DlktCTWIkB TO NEW YOKE, TORONTO AND OTTAWA
J- J. M. PiagataO. H. Smithere O. W. 8. HsmaUrssa

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchanfc Business Transected 
Investment Securities a Specialty

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugors obtainable 

IT WIU PAY

157 St. James St., MONTREAL
Telephone Mein 923-4

Rodolphe Forget
Member Montreal Stock Exchange

MANUFACTURED BY

The Canada Sugar Refining
Co., Limited. 

MONTREAL, QUE.

STOCKS & BONDS
■oetral Office:

83 Notre Dame West.
Peril Office:

60 me de Provence.

Banking Articles and 
Statistics.Organized 1850>

0: t

Importent banking articlee, illustrated 
by elaborate statistics, appeared in recent 
ieeues es follows :

w-: !>

!\ T. Fcbrsary 24 
March 
March

JipV ; Banking Profits in 
Canada, 1910.» 13

March 17 Bank Pensions and 
Premises.

The most authoritative discussion of 
these subjects published in Canada.

«
7. i.vi r "/■ v/

IbbUILS UUARANTi I U tUINTH,U I S

!' )HN I' Ml NS MM

-Xl-

taoodroen, whether cspcncn,.cd»n hie | 
inxurance or not. max make direct con­
trails with this vompanx, lor a limited ter- 
more if desired, and xccun for thcmxcUcv 
m addition to first x ear's wommixsion, a 
renewal micrcxi insuring an income for 
the future. Address the L.ompanx at its 
Home ( Hfice. No. J77 Hroadwax, N. Y.#

Bank officers desiring additional ikouldii<
order et once.UtHXtl M MISTY 

XX Il 114X6 M tXMt 11 K THE CHRONICLE,
MONTREAL.rt>XAAFt> T 'Wkxfi.li

60VERMMEHT, MUNICIPAL AID CORPORATION MIDI
thii lint nominees retefulle •elected offering* of Canadian Municipal. Government 
en.l *>mr ««< the l*est views of corporation »«ond issue» suitable for the investment 
et the funilnol lusiikn. trust end ineuranve compeniea estates and private Invest, 
«un. The oe unites wre otter combine the two eewentiala of a satisfactory invest­
ment. nnnirly, safety and good mteient return

WOOD. GUNDY & COMPANY.
TORONTO, CAN.UXNIHIN, KXtt.

______
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WANTEDI ,KK insurance Companies, says the New Wk
, ur,,.,| of Commerce, .ire having unusually heavy a leading Foreign Fire Insurance Company now
I,"', (Ins month. They are ill many eoinpanie cntering Canada, invites applications tor Agencies

I ,,t is I ht cent, heavier than the losses tor tin ,ro|n reM>onlible parties tor all parts ol the Dominion.
,1 March, lijto, which itself was much 

fire loss stanii|s>int than Marili,
Address tsail it*

F.U.I. do THE CHRONICLE,svxcrv lrom amore
p. O. Box r»7H,

MONTREAL.
BURNING at the present rate theIt we Keep un

,|| eventually arrive when the entire rcono- 
wili lunililc down. I ire Insurancetime » Opportunity for a General Agency..il structure

is essential to the conduct of modern business; it is
the basis of commercial credit, the mdis|iensihlc An American Fire Insuranc. Co. having just recent-
sreurity hack of all bonds and mortgages, and it . „rrd Alberta and Saskatchewan, is prepared to 

weakened to the point of col la psr- w<- shall . |ai|1 proposals lor a general agency tor these two
Jay lie face to face with incalculable disaster, v
Jo not realize and check our lire losses -

nuc

it is 
some 
if we
Manitoba Insurance ( ommissioncr.

Provinces, jointly or singly.
Address-FIRE INSURANCE,

c/o THE CHRONICLE,
P. O. Box ’57H. MONTREALBusiness in Italy. From 

that 22 com- 
Ix'ing Italian,

I ire Insurance
figures recently published it appeals 
p,lines mostly foreign, only 
collected in tqoq in Italy I re 45,7.7,15b m !>"•- 
n,mnis, on which they paid for losses I re. 2(1,- 
22(>,<)02, equal to a loss rate of 58 per cent , while 
the management expenses, including commission 
ahsorlied I .re. 12,114,072 or 27 |ier cent, and taxes 
Ire 52)01,314, equal to nearly 13 per cent. 1 he 

fared badly, as on I re 12,1)82,623 receiv­
ed in premium they had to pay I re. 12.418,irf)C> in 
|, sses. The Review, London.

nine
WANTED

Insurance Inspector is open 
General Agent tor 

number ot good

An experienced Fire 
lor an engagement as Inspector or 
the Province ot Quebec. Controls a
Agents. Address 1

C.C., do THE CHRONICLE, 
p. O. Box 578,

rrmsurrrs

MONTREAL.

The-Royal Indemnity Company, <>f New York, 
which is closely affiliated with the Royal Insur- 

Company, of I.iver|xx>l, is increasing its cap­
ital by $500,000 to $ 1,oixv.ooo. While the Com­
pany is only now commencing to accept business, 
the development work, which has prixeeded stead­
ily for some months past, indicates such important 
pr<is|x-cts for the company that the directors de­
cided to immediately increase the capital as stated

WANTED
Province of Quebec Agency.

an. e

A m,„ with over twenty year, experience in

Province ol Quebec or City ol
E. F..c/o THE CHRONICLE,

p. O. Box $78,
Address 1WANTED MONTREAL.

Plan Clerk for a British Fire Office. Apply stating 
age and experience to

I. R., c/o THE CHRONICLE, 
P. O. Box 878,

WANTED
ot producing valuable 

, would
man capable

idea, lor advertising Fire Insurance
“ads"onappnca-

MONTREAL. A young
original
like to eecure a position ; specimenWANTED
tion. Address 1 r

T. M. do THE CHRONICLE,
p. O. Box 578,

Fire Inspector, by old established Fire Insurance 
Company. Apply to

MANAGER,
Box t, General Post Office,

MONTREAL

MONTREAL.

WANTED
INSPECTOR WANTED ten years Fire Insuranee 

is open forA young man with over
engagement* prlb'rjd^lyThOnta^îo^n'dQucbec.^^^

A thoroughly -"^^^^side^b.c b-.i-

By a British Fire Office to inspect and supervise 
their business in the Provinces of Hsnitobn, Alberts, 
Saskatchewan and North Vest Territories, with had 
quarters at Winnipeg. Applications will be trated 

confidentially.

in schedule rating and 
sens.

•• INSPECTOR "
2N Rosehill Avenue,

Address,
Apply, P.O. Be* 2349 TORONTO, Ont.

MONTREAL.

sa
s
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Mock Kxchantfe Notes Bank Statements.
Montreal, March 30, 1911.

('»tutillan Pacific reached a new high lwvl, selling nt 
--OXIi and clfihtng strong with 221 hid and over L\7oh 

changi'd hand* “Son" Com mon moved up to 
' 1 'ti and was In goo«1 demand Richelieu ami Ontario 
lluctuate<l In price, Kvlllng off to 112*6, but the stock 
MTov. red sl.arpl> and to-day stdd at the highest for th- 
year, reaching 11!» 
niarkei.

HANK OF ENGLAND.

Venter-lay Marri. 23, lull March 31, V.M1

<’oni * Bullion 
Keeerte . ... 
l!«, to list.
1 i mils I Ion 
1‘nhllc I 
« «Hier I icp, 
<i--v evrure .. 
Other secure

fXI JIM, a; n 
23.ae.24» 

4If |i.c 
23.73V,TUI 
s.-7$».:,i«; 

43 lOV/a: 
13.978,401
88.01:, 1.9

t'lH.4 ‘,7.1*10 
8o.3nt»,non 

W 71 
2:.H4rj.oi 
J\3*\ IK 0
3i.Vkf.non
1R,137,(MW 
37,737.000

*.‘40.113,948 
31.403,-110 
40 09 |i.C. 
I7.3H7.UUH 
£\ 7*1.000 
42 47.1.IMM) 
IS 137,0*10 
39.' 4S.0U0

rli was the most active slock In the 
Wiiti money so tight here, it Is somewhat <11111- 

« uh to explain the continued upward movement and ee- 
« u ill les are now reaching a level where caution In buy­
ing seems wis- The extreme scarcity and Uearneaa of 
n <>ne\ hi Canada. when compared with the Itfw rates and 
t.lio ample sii|i -lies in other centres, Is somewhat of a 
i-i zzle Tlie great commercial demand Is not in Itself 
n«mi-lenl reason for the prevailing conditions. As point 
« I out before, some large amounts are tied up In con­
nection wiili merger projects and heavy stock purchase» 
h '"Mtrol where the money advanced has not yet 
I-nmo l to the market, and Canadian foreign loans 
stIII very large.

I mining aicna is now occupied l y l,orvuplne and 
Ho re t„ no flou ht that this Is a wonderful gold camp. 
The Interest seems lo ho forsaking Cobalt for this

NEW YORK ASSOCIATED BANKS.

March 28.1911 March IP. 1911 Mar. 26, lulii

lh*|K*ite 
< ircii ntV.il

l«r**l TWidcre

SI.357>e.7iK> 
1,397 i.V./s-H 

4C.»il4>U 
jni,’. ..'..ion 

7*,1 H>0i

|U47/rr,.7fe 
I. •8..'‘«i4,.k*i 

■Irt.iiir.VinO
8 8.07M 2i Mi 
7 i..»4U.9Uif

#373,636,100
314.1)1,076

#I.W,0-.4,2i*i
l,#6§.UIS,BU0

4M.I»2.(,<Nt 
V00,'»V9.W V 
«.■•49.S-0

$##•,009.100
314,783,175

T"tal l>*erre* 
It#-serves
Stiri.lii#
Katin of IVf

•3a0.24I.40H 
349,421,375

|30>2 '.025

»l Min..uni of enveniment deposit* re|
#1,686,1 0, HgnliiM $1,732, 00 last week.

CANADIAN RANK CHASINGS.

Week •tiding Week en-lliitf Week ending 
M tr. li ;n,iii|| VIhich23.1911 March 81. IVIO

#42 945,491 |27.7**.*8l #20.299.491
32 914 097 13.191.517 2.1.409.750

4,n31 392 9.5IIM74 2,'.«30.-NM
N'»ia l:i|iu .caring* were lor die -la>s only.

#32.174,028 |lthlWk725
\s a result, Cohalt Issues are being neglected, 

ah hough It I* undoubtedly still one of the greatest 
known silver districts The great producing mines of 
r, halt were th. signal for a host of propositions, manv 
"f w hi- h nu iif doubtful valm . and while sidling at. j 
xv I at on a surface view, seems cheap, would he dear at 
am price The rorctipltie boom has touched the Cobalt 
b ad, i and Crown Reserve had a big rise to .'Mu on sales .?'» 
Of .‘t.iioo slum > hut reacted again to l! *.♦ !» This Com- j
I'.'inv Is d.-v•■loping Its l,orcuplne claims which are mar 
the famous Hollinger mine.

Hank of i.nghind rate remains at 3 per cent

ti. Iii
Not*. -AcIii

.7 l

Hirted was

Wwk ending 
April I, I in

•46.ii93.rtl I 
34.134 7i;.l

The
Traffic Returns.

Mqmky ami Kmium.k Ratkm.
Cawadiaw Paoiyic Railway.

Year to date. 1909.lo'isy l.a-i week. A Year Ago
»ftl t -

1911.
I eh. 2H............ 19,530,000 |l 1,820,000 |U,83»,(Mt0

Week ending.
Mch. 7...

1910. lucres see
$10,100 

I avrea- e 
129,000 
284,000 
249,000

Cali money m Montreal..,. 5 5|
" 14 in Toronto...... 5-5)*

in New Yo*k... 2) -

21 m 81

5-5) %
2i *

5 1909. 1910.
.. 1.380,000 1,597,0(0 1,720.000
.. 1,461,000 1,615,000 1,899,000
.. 1.436,000 1,723,000 1,972,000

tisâsii Tsn*e Railway

1909.
M» '28................ $6,169,887 $6,118,721 $6,484 405 $.166,684
Week ending.

Mch. 7...............

1911
:t

•3*44 iii 1 «-ti tan.
Hank ill England Hie.

Console ..........................
hemand Sterling ................... «$ ■■■
Hielf «lavs' eight .Sterling., h;';

Si mmarv of Wese’a Sit ua a*d Ui iitatioss.

31 I 14 .
4 21...

NM 82 M j,
9< Year to dale. 1910 1911 Increase

91 9,V
19«'9.

624,373
709,819
710,526

ISM.
769,177 
832,620 
841,719

Canadian Nobthbbb Railway
Ye„r to-late. 1909.

Increase
37.628
32,660
33,590

1911.
HU6.805
866,210
875,309

14« 'lowing 
but

22o|<.|i. 223*x.n. 
«47 1511

92)*.!..

i Set
21••alee Mâr Vi lull

3,775 
3.013 

857 69)

Cana liai Pacific. 
* ‘Soo*4 C. :i| I9in.

I « I. 28.............. 1102,800 |1,491,I00 $1,624,700 #134,610
Weekending. 1909.

Mch. 7............... 140,200
148,900 
169.400

Increase1911.■miiiun 
Detroit CniPil. .
Halifax 'Irani...
Illin«ue Preferred 
Montreal Street
Quebec Uv............
I -•ronlo U n I ii<
Twin City............
Richelieu A Ontario . . . 7.250
(’an. Car Con.........................
Can. Cement Con................. 1 075
Can Cement I’M....................... 770
Ihna. Iron Preferred .. 220
0 in. 11 on Itonde.................$1- ,<H>0
lb-in st«H-| (\-rpn. . 2 i72
Rest Can. I*. A I»................

-se o' the k\ sel* I oei
Laurent ale Coniinon ...
Mai aei ( un 11,4 n,,,, ,,
M achat Preferred.............
Meiican Power.. ......
Montreal Power.................
Xoia S4-.1tta Stew thru
Ogilvie Com............. ...
Ottawa Power...................
H10 l ight and Power...
Shaw in gen ... ...............
Can. 'Vn erton...............
Dom. Textile C« m ....
Ihvn I eg tile Preferred .

oRon..,,,,

*\
691 . Increase

38,300
u,aoo
76,400

1910.
195,100 233,400
190,600 25.3,900
221,500 297,900

I win Citt Hand Tmansit Costast.
1910. 1911.

1911.I - .. x.n. 
x.n.135

14..
21..

254 
. ..1,146

1 I
226

230 230
«21 /"«
I2i* fl27)\
108 x.n.

til 1;
II Year to date. 1909

28 .............. *999,340 $1,108,769 $1,178,010
Week ending. |9U9.

122.191 
118.900 
124 392

Increave 
$<i9,241 

Increaee
6,910
6,064
6,569

I ! t IIS ) 4
19107» 1911.

133 059 140,878
131.994 138,068
136,039 141,608

IfgraolT V HIT ill M All WAV.
1910. 1911

126,162 149,673 161.857
..........  146,791 162.586

Halifax I-lectaic Ibamwav Company.

Railway Revende.
• *♦08.
3,069 
2.987 
3,072

71 694 
221 
Mi j

I* Mch. 7
F6f

1014x.ii. lOlixn.
•44 $44
58* x.n. 5*|x.i».

137)
210 210 x.n
914x.n 9l)x n 
75 x n.

. 14..
21..

; Week ending. 
Mar. 7 ..............

1909 Incresre
12,284
15,795

.56 4o
14.5

I 2
20

V' eek en-ling.
Mch.7.............

Decreaee60 1010.
3,610 
3,436
8,693 3,906 Inc. 213

Havana Rlkotbio Hailway Co.
1910.

..........  42,89.1
........... 41,969
........... 40.290
........... 38,591

1911.
3,533
3.383

i n.
150 85) 77-51 It

142.182
3.128

151) 62l -. -I 211"«1 100!
12.3) x n. 122)x.n.

I I
60 l

181 ■221 - wk -n ilin 
Mar. 6....

1911. 
fH,970 
48,631 
4-1,785
44,1911

Di li th Sumkih* I un»i.
1910. 1911.

.............  18,361 19,517

.............  18,415 19,1199

.............  19,495 20,241

Iiirrr...
6,083
6,662
6,495
5,599

1 .II95
1,147
I25

2 165

I CM
ll:i.

1-6
:M3 12.

l : 19..
26 .

»
73)x n. .. x n

33 lu I « 5«1 1Montreal •
Peiunans ( oimt-on^,
l‘eumane Preferred. 
Cfuen Reserve............

152 II 1 IncrcaM* 
1,156 
1,284 

74*k

96 60) nu Mar 71
*5) 14..

24.010 2.99 21..34

1

•e.
• I I

 * I 
I I ;

+

-
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List of Leading Stocks and Bonds
IjlSt Ul «m,TH & CO.. 160 ST. IAME1 STSf-St. MO^il«r*L

,„o.teo EO. the ch.omcle BTcô..,t^EÎ, m rm .sd*v. ma.ch .to,h.

Return i
S“S£-» s-

4 !«.*«

|0 .**»..*> 10/WO Iti"
4 0110.00" l.«*00,0 4>
3 000*"' 3,000,000

ÎÜÏÏS îK S-g
i'înS *.&iw »
»,000,610 3.060,4)00 1'j00tM<’

March 31. *0*1

I Per cent'gf 
Reel of Leal 
Fund to paid up

I W hen lUrhlemt 
ratile

Par
Cloetiig Vl 
prteee or ol
I .sat sale.

im

bank stocks.

2J.'U ft< ™
7,000.000 TO IH»
fi.tWI.00"
•2.25 U*"'

8 April.
1M» March

i .*:• 00 .la»..
711.00 |,| an .

HI vo

311 47

?r.r. îüïïs: Sîü'vXÆvru
,«§ il s= si .sags
EE EE S
«» «.»">.<»> 

ft joo.oo"
2,001» I*""

’»?:» ton
4.000.000 

4.307 on»
4.6 0 0 V 

«"11*6 
012 9001 
002,00»!

per Cent PercentA»w.-1 mo l 1 .lime,Sept. I»ec. 
April, duly. October 
April, duly. October

:i i

ISïïR^-mV
4 M '6 20 March, dune. Sept . l»ec 

! March, dune. Sept . 1»ec. 
rch. dune. Sept , Oec. 

eb., Mar. Augu-t. Nor. 
el* . May, Auguat. Nor

11
4*4!!. 1ÔÀ lé* ijo I'S

uSulique'NsUonale.......................

of Canada...........

Ham

100 12 I
30

4K»J ... H»
III"

v< »' AH, 100
•.•42 J 2MI 10”

Marchante Bank
Metropolitan Hank ...............
M ol»»»*......................... ...................

Hank

0 7 * dannarr, duly.
IM. 70 dan . April, duly. October 
111.4.1 Merck, dune, Sept.. I»ec 

42.Ml Jan . April, duly. October 
March. June, Sep

!:Ei SI I &*»»:
dan.. April. .Inly, Oct 
March, .lune, Sept . Oec.

bin
4 Til
5 in....XI-XK «, tK «2

140* las 100

XI» 2>1 237 1W

...................  “ 100
213 ... N®

Northern < rowu 
No»a Scotia ....
VR,“7n...i'ii..rt'oi< •«;*•>* 6 W April dulr. October 

Mar Aug. November04

standard...............
Uterliag........
loronte —

mu’4.006,000

}jK£ SffiS
RH22.ll..........
.1413.100 ........
301,300 .......

4,123.004*1 »,l*l,0n0 ........
I.H7S6TO 1.HTi.no • 

12.ftrtn.nao1 *"

ï&:K
«IS.Ortel ftVSOAO ........

asa.nen 63'.**”

80. VJ 
00.00inn 

i *
XI» 5 VI»iiii iboinmrn Hank of Canada ••• 

Cnlted Km pi re Hank -----

i St-vu
Ml»» Kl l.âHKi
A a bee toe Ç1»»

Hell Telephone ........
Black I »ke A eh. jom

Vanconri 
Wry burn rlty ......

sNK.it a »r« April, duly. »'ember 
April, duly. Of'"« er12 111 )'M

Prêt ... 6B V»•!•> XI»
urn17 7 i utuulatlre 

do7 . Mar- h, dune. Sept , l*ec.
... April. OeViber.

tan!, April, duly,
...........Inn . Xprll, dul*,

92». U. 1'rtk.n *••" “A"' j yni. "

Xl>
i:
lot»

IS «'«"
M 22»
V3i 223|
,™. iis'l

1»0
20 j

xï» .K7. !* m
Xl> 45 *«3 !?•

. 3 1. 3 R» ... 
ftt»| 61! inn

110 ... 100
7 *a 7211 mo 

lat'-i b*'. ion
ina loi ion

•i" 4 4*1
» *cl.»b*r 
» ictolwr

Canadian Partite........

Car t'om............... •••
Pfd..........................

n General Klectrle .. 
i ail. Cement l'«

3.500.00» l 3.r-M> .........
Bom. non' ft.”*» on» .........
4.7»*.<nm 4.700.0*' ........

»;».!14»6.0nn 1S.5n0.0m

•ssr; 'îSmSisd igs
.ass

7 i.noo.ono 3.0*1.00» ••

.
7i ma lt *a
', j: '. !. 23 .. April, dolr. October 

., April, duly. <*ct«>b*t7?l>o. Pfd............
Con. Rubber Com., 

do fret

4 21

iC.nrertera .ranadlai
Crown Heeerre ... -----
I let roll V lilted Ry .... 
lioiumloii Coal Preferred

Homlalon TeiUle Co Com..........
do Pfd...................

Horn. Iron A Steel 
Ihmilnlon Steel Ci

Itiilath

February. Auguat.

I non.non ..........
I.hm in .........
R .onn.ono

58.60n.ona, ........

5 060,06"
1.856.111 
B.oon o*'

S5.606.n6a;

; ■ tsd •
' œ imm '■

1,IK».000 WB,W

2W*»

1.S5S !££
2.vw,«w* 2.ino.»*ao 
1,566A*1 l.ftnn.nno4i swiftno 4i.8ho.40o

r.»2S S“ -
r»;S*.d ’ESS :
3>ieono 3.666.1041

&

7
Pfd.

Initial I'I*. ,
Ian . April. J«|f. 
.Ian . April duly.

100ft";5HI
485 ftl ion

112 1WH jno
Superior Traction..............

Maillai Tramway Co .. ...........
11 arena Klectrte Ryi.om ..

4

I Ht. N»t
6WOilo 66 47 K.b . Mar. Aug'

ESS&g?
dan . April. .I»l?. 
dan . April, duly.
Mav. N-vi-mticr 

.. April. «icViber

iïïlS&e I-

9*1 9-1 166 

05 HI* I l« n
IlHiioie Free Pfd .............

3 1ft
uia Power .. ..
PaperOom ...

„hî:w«Jmi«c. cjj...:; .«i »i

Mackey C.impautes Com -----------x,‘ v,i

Pfd ...............  XI»

Mum St Paul A 8.8.31. < jom .........

Montreal Cotton Co............ ..........

7Kamliiietlq
Lauirutide i> gw si» 3 30 :

5 -
ft 34

5 *20
4 •»

Lake
October
October

.... 7"
ml m|it
iiiii i^il 

, iift’ »i
149 • 14'.»'

« 62

5 16 Feb , May. Auguat

::
MMrb.J»"».*»» ."*• 

i* Al ' JulT .-A»*—

R» 3”: ..
«•rcli. •I""', • "**

. Avril, jalÿ.'kl-lirt

, Oct'ibcr
oetotier 

« irti*l*er

j, oetobe,

one ...

Ill fl
t.itto.o* v.'wijr®

7 ino.nor 7^ 0 *60
r.non non a non one ... 
1 oto/oa
1. vta.aoa
2, noo non

5 s«
M unreal l.lglit. Ill A Pwr Co . 
Montreal Steel Work#.Com • ■

Montres. Street Railway 
Montreal Telegraph...............

H-.l
do do

•230 l 2 
.... 147

. 42|
9t»l Wi

4 M
6 44

24 73 
4 0*2Northern Ohio Traction Co.

N Scotia Steel A Coal Co. Com

ogilrle Flour Mille Com ........
Pfd ...

4is 1 ■ ,w non
V .W».* O •
2,100 600

l.we.aan 2.150.6m
1.075.6** 1.071.
9Ano.no»
9.1'I.OOfl 3.132606

ll.ro,on» 31.156 606 ...
7.000,000 7.060,600
Mono,0*1 I'» .600,0*1 -----
'5JK51 1S{S ::::
A'AS A3» . ..

ww ,00ft HUO/tUO

iSS 1.US.ÎS'::::

do *6 4"U)XI» lift 1

460.an # l.td. Com ........
do Pref ....

t/ucLec Ry. !.. A I*.
Ktcbelleu A «
Rb» de dealer 
Skawiutfheu
Sao Paulo T.l- A P • • ...........
loledo By* A l ight 4 o ..............
lores to Street Railway

Wmi ln«l» KlKtrl« ---------------5toS5«HBWrù"Mâ»W cC .Xnl lWi i»li IH J-- 1*!

d «V87 85 j
61 «>,m' 54 3*. 

1 74.»'•». Co........  " Ilk |

Water À PoweiCo............  114 l*3'

..XI»

lift»

I r-o Ian . April, duty.
10ft 12 Jan!. April, dulr 

dan . April, duly.
Feb . May August
dan . April. July.

'1!
x!‘> lutt Wi

:5 44
«

5 5- »

3 
3:

-»
.3

 .3
 x

- ©
xi

5«
= S3 = =

 * *
*

r-‘
 

5"
-

: V
i '. -

5i
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ii i
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STOCK AMD BOHD LIST, Continued
clod»»

U«nu.M J«-, iMri
Mr •UUUMidlBg

! !

Wbee Inters* Where Interest Dele of 
Mstarltf

■ONI*.
■Mb REMARKS

*'k 1 M4 im

6 $1.363,00(1 lei Oct let A pi
® 3,500,000 let Van? 1st Dec.

«110,000 let June let Dec 
s- 2,.‘>11,30(1 let A|»l, lit Oct

6 1,000,000 2n.lApl. 2ml Oct
Cj 6,000,000 let Apl. let Oct 
6 0,176,000 let Hey let Noe.

7,414,000 let Jm. let July. 
768,600 I March I Sept.

Hell Telephone Co...............
Van Car A Kdy...................

f an. Converter....................
Can. Con. Itnbber Co.. 1 09 98)

Can. Coloured Cotton Co. j ..
Can. Cement Co................ 100) I no
Don, in too Coal Co.............. 97 9ii

.. 102 
104) ..

Ilk.of Montreal, Mil.. April let, 1925
Dec. let, 1939 Red.atllOaft. Nov.’llt 

or in pt.aft. Nov.’llt90 .... Dec. let, 192*1 
“ Oct. 1st, 1910 Redeemable at 1 in 

alter Oct. let, 1911
•• April 2nd, 1912 
“ Oct. 2let, 1929 Redeemable at 110.
" April let, 1940 Redeemable at 106 and 

lut after May 1.1,1910
Dom. Iron A Steel Co.... 94} 91) 6
Dom. Tea (Sera "A".... 98 97 i 6

•' “B".... 101 100 < 1,000,000

“ "C\... 98 96 6 1,000,000

•• 100 1

Ha.ana Hlrclric Railway ..
Ilalilai Tram................................. |oo 6
Keewauo Mill Co................. .. 103 <

Lake of the Woods MillCV 111

l.aurei,tide Paper Co.

Bk. o# Montreal, Mil.. July let, 1929 
Royal Tru-t Co., Mil. March let, 1925 Redeemable al 110 and

Interest.
Redeemable at par 

after 6 y eats. 
Redeemable at 106 and 

Interest.
466,000 “

7,824,7.11 1st Feb. let Aug. 62 Broadway, N. T. Pel,. 1st, 1962 Redeemable at 105
<00,000 1st Jan. 1st July Rk. tif Montreal, Mil. Jan. let, 1916
760,000 1-tMarch 1 Sept. Royal Trust, Mil..,. Sept, let, 1910 Redeemable at 110

1,000,000 let June let Dec. Merchant* Rank of
Canada, Montreal.. June 1st, 1923

978,906 2 Jan. 2 July. Hk. of Montreal, Mil . Jsn. 2nd, 1920

6

6

110)no «

Meaicaa Klerlne !.. Co.. 87 «6
Max. LT A Power Co.... 90 
Montreal L. A How. Co.. 101 '.is

Montreal Street Hy. Co... 100 99 
Ogdeie Flour Mille CV 113) ..

Penmans.........................................

Price Bros.......................................
Quebec By. I,. A P. Co.. 86 
nio Janeiro............................

San Panto.................................
Toronto A York Radial...

Wianipei Kleclrir..............
W»el India Hlrclric............

3,929,600 1st Jan. let Julr. 
12.000,000 let Feb. let Auk-. 
6,476,000 let Jan. let July.

1,600,000 1st May let Noe. 
1,000,000 1st June let Dec.

2,000,000 1st May let Noe

633,000 let June let Dec. 
4,946,00" I-t June I allien. 

23,284,000 I Jan. 1 July.

6,000,0011 I June I Dec. 
1,620,000 I Jule I Jan.

( 1,000,000 1st Apl. 1st Oct.
I 4.000,000 S Jan. 2 July 

600,000 1st Jan. 1st July

" Jule 1st, 1936 
Feb. let, 1933
Jan. 1st, 1932 Redeemable at 105 a . d 

lilt, after 1912.

Redeemable at 105 and 
lute.-eet.

He Its niable at 110 
after Nov. I, 1911

May 1st, 1922 
Hk. of Montreal, Mil. July let, 1932

Hk. of II., Mil. A Lit Voe.lat, 1926

June I et, 1926 
June 1st, 1929 
Jan. let, 1935

6

6

86 «
5

.. 6
C. H. of C. London 

Nat. Truat Co.. Tor. 
B. of M., Tor. A N Y. 
Hk. of Montreal, Mil.

.. 6.. 6
June 1st. 1929 
Feb. 1st, 1919 
Jan. 1st, 1927 
Jan. 1st, 1936104 .. 6 

.. 90 6
do.

1928

W
■t

M0NTBEAL PABK ft ISLAND 

—BAILWAY C0MPANY=—

dimmtn Amiri run
Ihioii ranor Compati)!

Kratfertt

HI

4 STATEMtNT JANUARY I I dll

CAPITAL

$1.300.000
RESERVE FOR ALL OTHER LIABILITIES

8.1 2 7.7 I 2

LACIIINK-From Poet OIBce, 20 min. service; 5.40 s.ra. to 

midnight From I.achine. —20 min service; 5.10 a m to 12.45 
midnight.

NET SURPLUSSAULTAURKCOLLKT A ST. VINCENT DF. PAUL. - 20 

min service; St. Denis Street, from 5 00 s.m., and from St. Vin* 
cent from 5.30 s m ; 30 min. service from 4 30s m to 4 00 p.m.; 
20 min service, 4.00 p m to 8 30 p m.; 30 min. service, 8 30p m. 
(o 11 30 p m Lnst car from St. Vincent de Paul at 12 00 

from Sault au-Recollet at 1 00 

midnight.

7.542.400
ASSETS

17. I 7 0.1 12
pm.;

a.m , from St. Denis Street at 12 40 AQ C NT a WANTED 
Apply I. TIIOS. r. MOORR. Sa pi. .1 Ateaeiea 

16 Wellia|loa Street, Hast, Tareeto. Oataria

MOUNTAIN —From Mount Royal A.enue, 20 min service;

From Victoria Avenue, Weetmount, 20S 40 a ». to II 40 p m AGENTS WANTED
mie. service; 5 00 • ». to II 50 p ». Protector Underwriters

CARTIKRVILl.R.—40 «in. direct service from Mount Royal 

and Perk Aeeaae Station, 5.40 a m. to 11 40pm. From Cartier- 

aille, S 40 a m to 1140 pm; 40 min. from Victoria Aeanue, 

with ehangs at Saowdoa Ire» S.S0 a.», to 1160 p.».

OF HARTFORD
AeeiTe, Jam 1er 1»10, |a,B4t.434.aa

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W TATLE v. Msnsasn•oO/ect to ehmmgm with oof ootloo.

: : :

««T 
T
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The Bank of British North America
ESTABLISHED IN 1836 

Incorporated by Royal Charter in 1840

SHEETSEVENTY-FIFTH AMMUAl REPORT AMD BAIAMCE
of British North America, presented to the Proprietors at 

Tuesday, March 7th, 1911.
the BankReport of the Directors of

their Seventy-Fifth Yearly General Meeting, on

The Court o, UI»,tors . . . . . . . . . . . . . . .

”rw'of"Income ?«* »» the 7th Avril next.. . . . . . . . . . . . . . . . . . . . . . . . . . . .

ïïr.fTrrr‘lM 'to to ibvVtaff. about
I I-, the |>«,>ment of a bonus oi .> 1» rlend paid October. 1910 ■

! . lU„g a halan<<• to be tarried forward of ,,|„r|huiion of 7 |>er rent, for the year.

Ml IIUMMMMI
im.ihiii mi

itiumium 
iH.wm.wi 
Sll.tflMMHI 
| 10.000 00 
8:1,7111.151

It.'
\ rth Vancouver.

Tin» following appropriations
':ifT. viz.:

re the Offlvers*
tllilcers’ Pension Rond 
Officers' Life Insurance 1'iind 

|.(Union. 2ltli February, VJ1I.

made for the benefit of t

» ti.ilitil.sn
•dtl.TIIU.—l

:l,wi:l.:l I

Account have beenfrom the Profit and l.< ss

Widows' ami Orphans' Fund
To I hi­
re III '

Canada Since June HU. 11102. we have appropriated
Jin 66ti UK out Of profits against premises ........*111 It has linrea-ed a fitrlher $r.M.n"ii.«••: so tbit •' 
have expended In all $1.1-7for the»",H ^
»,count during the las. eight and a half yeats. 
ih.» Kamo lierlol, however, the olm«s 
branches, sub-branches and ngeneles have been In 
( leased from twenty-four to eighty three, an I n « in Ï of -hr oiler centn . iTr'ë cm '
modernised and gr-aily enlarged 1 h.mgh th. *M 

and appropriations may look largi . " >
measured by.this net'll "f I" I'*"*

the country has been

Proceedings of the Seventy-Fifth Yuriy Boneral 
Meeting, on Tuesday. March Tth, 1911.

Wallis I. having read the vomprlslitKThe Secretary t Mr. A. G.
i . iice convening the meeting. . .. # To-sz'Sff. -“a û.r;,“ tæ a ;....

iHEiSiiirÉêiàfiHB Sf-SHs-sHe-ir =vs
(t »•' prop.se In the report Intransfer to r^" r1,' make eye,, larger appropriations for the »*'"
tugs that aeiount up to $-.'>-----•’» - 1 . „|IIK the remises aeroutn within . m.iiia'o."SS."-'™™ 1“ssi."?»*:

•iH:i rim ts tszzft gsgKSfii wrer-s", , 'viLat larg- r The next Item, liability on endorse- whl h P , ||1K |UK.min on. and now propose
n ents. was an lmllr.it liability existing at the clvse » | " ” ^ (l|vU1,.„,| „f Hits per share and a •"•nu»
CIO. and all ihe paper represent In*i III has sine, run t ^ payable, ...........f$ IP -

. two Heins In currency, totalling $ ittn.lftin. w.r 1 These illslrlh.ilIons will amount I» *,tnHIn.d by the chairman a. recent general meetings la .Th,‘" 7 per r-ent Mr th- year. h aving
This brings us to the profit and loss arc,."" xxA .^^.forward of IK3.7 12.21 to th" f"™',

il,- first hulf-war s account from thv preceding. » ' . ts is an Imr-aH-- in ut*n uni
• i r ivivliiK il" itlvlii nd and hnnin» declared In reap « *n* * wiiIIhi the* Ioann at cull and oil

;:;vESr,
• i » t- r Site <r the hale nee sh-et, « t .lit".1 M Kh The Ih ’'J",”,, "dire, t' liabilities lo the I'tihll. Ahu",,,'nd the'Na- 

", |S "'''{HPE'iiuit^tShv’V^u^'rM ô! I -tonal’ War"^.n"was",.uW‘.'t ««uhlV The proceeds

I

M t

»

wt aru lo

j. —
—

BF
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THE BANK OF BRITISH NORTH AMERICA
BALANCE SHEET, list DECEMBER. 1910

ASSETSI.IAIlllJTir.s.

I’.y Cash and Specie at Hank-
era and in Hand................

liy Cash at Call and Short

$ L866.666.66To Capital
:n,inm Shares of £5o each fully paid.

To Reserve Kmid .............................
To Deposits and Current Accounts 
To Notes in Circulation 
To Hills Payable and of In r Lliihlllt les. in 

i hiding Prox bdon for Contingencies 
To R, hai< An unlit 
To Liabilities on Kn lorae-

$5,8 1 2.057.87
2.652.333.33 

32.070,246.4» 
3.7:iO.'i01.43

. 9.084.841.60
$1 1,896,899 17

By Investmonta
Exchequer Honda £11.'

000, 1012
at par $',«9.666.67

£19,',.300. 191.',.
at coat 944,794.10

9,61 4,837.70 
131.617.36

$ .31,906.37

1,.',04.460.77To l.iil,ilit\ undvr Hue ran
|im« m respeet of whleli
no < 1 a I in l* anticipat'd

liumlulon of Canada 3\ 
per cent. Honda £ I 7 3,- 
600 at per 

Other Investmente

42»0,000.oo
K 4 1,933.33 
160,132.90.♦ 300.IHMI.00in,in,in,

2. 506. 27. mi
liy 1411 Ih Receivable, Loans on Security,

and other account a.....................................
Hy Hank Premise*. etc., in l.ondon, and

at the Hranchea . . ................
Hy Deposit wit li Dominion (iowrnment 

required by Act of Harllinient for Se­
curity of Ceneral Hank Note Circulation

To 1‘rofll and Loss Account 
Net profit for t he year 

ending this date, after 
deducting all current 
, barges, and pros 1 ling 
for bad an I do.ibtful 
debts

Malum e brought forward 
.’.1st in*, ember. 

$29 4.6.',3.39

34,673.313.:,s

1,100.1 84.66

187.657.27$■',.’•4.9 4 1.62

I mm 
I 909

Divi­
dend and 
Bonus paid
April 1910 19 1.666.66

99,986.73

$654.928 3 5

I MX l I. lid paid
NOT F The latest monthly Itettuna re­

ceived from Dawson. Yukon, and Fort 
George, Ht', are those of the 301b Novem­
ber. 1910. and the tigtires of those returns 
are Introduced Into this Account, 
mice of the transact Ions for December with 
these Hranchea has been carried to a sus­
pense Account, pending the receipt of the 
Dereaiher an mints.

I ' t II $11 li.lMIII Oil(>,
I'latisfeired to 

Fund
Transferred to

Rank Pn
luises A, -

I 21 ,666 66
The bn!

I * 6f....... I
Transferred to 

Otllcera* Wl 
dow s' A- Or­
phans' Fund 

Ttansferred to 
t >th, ers' Pen- 
alun Fund 

Transf, rred to
06 ■ ; s' .it-
Insurance
Fund

Stafl Bonus

6.353 56

20,769.23
/

3.893 3 I 
29.200 00

376.549.45

Balance availald* for April Dividend and 
Bonus 278.378 90

g.Vt.:HU.A*I.OM

We have examined lie «box, Balance Sheet with the Hooks in l.ondon. and the Certified Returns from 
the Blanches and fin I It to present a true statement of the Hank's affairs as shown by the books and returns.

Of the Firm of 
Price, Waterhouse & Co., 
Chartered Accountant a.

<; BN BATH 
N K WATKRlIOrSK 

Ami itorsLondon. 21st February. I 9 1 l

Threes xxas necessarily at a loss, but the profit accruing 
ft oui t he redemption of the $243,333.33 of the National 
War Loan at par. which wo had been carrying at 90.

The item of “Other investments'' 
upon, and reduce 1 during the

xt « i « iviin , f,- I m shoit t • in. L\,||, . |tior Bonds.
lone also sold our long l.ii-*d Canada Threes, an I re- 
Inxestel in short term Canada Threv and-threv-quart« rs. 
Uur aim has l,<eii to nqdace our former Investments hy 
earl) ii at uring S'-euittles xx ti h greater stability in mar­
ket x alues, in the hope of avoiding the ever-recur ring 
need of appropriations from profits against market de­
preciations The sale of our consols and of th«* Canada

We

almost wiped it out 
has been furthei realized

Then there lias been 
of $3.094.216.93 in the Hills Receivable.

Tile Increase 111

twelve months by $220.226.4 4. 
an increase 
Ix-ans on Security and other accounts.

' 1



•Is'THE CHRONICLEMarch 3'. '9"

with larg**l> hivivasvil tuiiutvvvs an.I fall in-nlvs1182,947.72, 1 have alre;i4y!ï,a‘l'hvarui'.!m: and Th,''inrlvnsv mi the deposit with II,.
against the general hank note clmitatlon 

i, ,n«..,uent upon our Inereaae of note. In elmilalion 
1,1,,a | hate drawn your ullenllon I think jou «ill 

Year's results satisfactory. In comparison
«lih the pas,: In only two years. and l»i ........

W letter profits; for. although we ha I a larger 
,,,, to deal With last year. »»7.:i33.3:i of It. you in:t>

her were not profits of the year. Inn an act Minister appear 
" windfall So far as profits measure our progrès to the hanking system of the country, and hetter pu 

interesting to compare the recent growth of average t«'ClIon to the creditors and shareholders 
1 ' live vearlv periods The figures are a Keference was also made to the extended tour of « an

J a,l„ made last summer hy Mr K A lloare. one of the
of the hank, who had galnvil much tiHvful and 

Information of tho existing conditions and pros 
of the country, for which valuable sen levs the

Ontario, British Columbia and the Prairie clth-s having 
shared most largely in the pros petit >

Referring to the Impending revision of the Ban! \«i. 
the chairman said: A hill for the revision of the Cana 

Bank Art, and for the extension for a period of 
of the existing hanking institutions, is now

The

«internment

t«n years
engaging the attention of the House at 
amendments to the expiring Act proposed b> the I’lname 

well conceived to glte greater stahilit>

1 >i i a\x a

dental 

profits over
fallows: directors 

lecetlt 
pects
Court of Directors felt greatly indebted to him

Speaking of the staff, whose loyalty and faithful s i 
vice had been recognized hy a bonus of per cent, on 
salaries, the ehnirman said:

I would lika to say a word of personal appreelatlon 
with regard to the staff Tlmy are etflelent, tiny are 
l,,val. and they are hard working. \ great part of theli 
wmk and their most effvetlvo work Is done out «if 
tin* olUte and out of otllce hours; and I think, gentlemen, 
that we on tills sid«* «if the table, and I have no doubt 
,hr vast majority «if the proprietor»-. w« h-omo those goo,I 
it turns that we ar<* aide hy their work to make. a., git 
i„K , * nome little opportunity of ackimwl* «l -.iug in a 
suitable and substantial manner tin- goo I work that they 
l-ave done for us. t Hear, hear »

Tin* three Directors w ho ret it « d hy votai Ion, u* . Mr 
i: A lloare, Mr. C W Tomkinsmi a ml Mr .1 II M lyn 
Camplx ll. were unanimously re « b*< t«*«l ; and M«*ssrs tleo 
Sncuth and N. K. Waterhouse, of Messrs Price. Wat« r- 
|;ouse & Co., wa re re-ele< te.l as auditors.

The proceedings then terminated.

AM tag«* Annual 
Profit.

$292.778.66
117,102.62
fi | s,008.mi 
664,941.02

1
1 899..................
1900-1904
I90.V1909 .................
Prolit a for 1910

profili, of l!»1«. »••••-•«.»*' «-.
,hull the latest an,1 highest average of those Hi 

,. ,rlv perlmls I Applause I Money «us plentiful an I 
ihrtitighout the year, ami our resenes at fall "> 

N,.w York only averaged us 2 »» per cent., an I in lam-
,!"The' Chainnan'went on to review the various Indus 

<ri, w nf the country. . , ,Me pointed out that while 11,10 had not I.... .. such
„,,od Year for the farmer as 190». It had turned on 

Mie whole, belter than had been expertled of it In
summer, and Hint the ..............luting results find been

ivallv confined to the I’ralrle Provinces, the funnels 
1,1,1,!. other parts of the count,y having as a rule dote

The

« heap

well. manufacturers, merchants and
°'lM ‘ ill! HtRted, had upon the whole had a prosperous

carriers,

I'tfF Ontario I ike Insurance Ait has Iwu Golu Imports „,v, t .,,,.,,1., from New V-rk Hus
,«.ended to make it clear that the payment of the week are reporte,I at $»«,.<a™ 
i ,lue of a policy to the executors of an estate NEGOTIATIONS are stated to lie in pn4P 
,i,s.,lvc<l the insurance company from claims from ,„g to the merger of the Richelieu au,I ‘hit.trio 
tl,o lu-irs. This renders it unnecessary in the future Navigation t ompaity. tli • Northern .Navigation 

Mich money to la- paid into court hy insurance Company, and the Inland Navigation ( ompanv, 
•iiimmrs with Lord Furness, the well known English shq

owner
a prominent part in the projet t 1 hi this new

heavy buying yesterday of Richelieu stoek up

look-

lor

, and head of the I urn, ss Withy line, taking
t livreDurum l NI I Ell RAILWAY An agreement has 

Urn reached lietwccn the city anil the Metril 
1'mted Railway, whereby the latter will at once •
ImmT the nty ''I'm ai'at.r'ttme'imv any oMlie'ev A Year’s EmhK//I.EMKN1s ['.mUv/le tarn's dur-
tensmns at ios. less depreciation. At the same mg the year .............mpared with I....Otsmd.catcd

|) V R officials lielieve Huit the agreement hy press notices ami 'hsp.Hthes ..-Il.tlytl "> "
then, against arbitrary action by the lending department . t Ht.- I "If lit v -„•! < astialtvguarantees

city.
•mpany <d Nv»v \ «»rU iv .«

I 909.
(

I ncreitst
INK Mkri.KR of thv Rochester (ivrman Insurance 

( timpany with thv (ivrman American Insurance 
( ompanv, of New York, has now been ratified l>y 
the directors of the former C ompany. Main others 
• *f the now Company, which will Ik* known as the 
(ivrman American Insurance ( ompanv. will t>r rv* 
t.nnrd both in Rochester and New Nork. the 
merged Company will have .1 capital of $2,fxx>,<xx>. 
a surplus of $8,l(X),c<x> and total assets of $!<).- 
8<x>,ooo.

Banks »li«l trusl
rompante* |:i.s |u. ., ♦*« i • •

'.*s
7 I2 

j,h«m 
:: *i.ii ;» 

|M7.mi »

17."..042

$2. i j j 
101.097 

17 •;
9I* !

* I .»•; i s «; r.

Ml 19.7 i 1

10|,till |
1,007 028
I ,908,0.i I 
1.2ÎM1.9S1 

2*1 166 
*66 9 70 

1.011 ..18 7

R, ivltrlal rwho< ns 
Publie service 

nvral bu*tnvss !

Insurance vo*. 
Court trust* . . • 
Transportation co*. 
Mt*eetlan«*ou*

$79.90 .$10,662,0110 $| 0.7 II.96.'. 
• Decrease

Total .

For January, MH l, the same retord is : 
Hanks and trust cmmmnlcs 
Brtmflclal association* .
Public h. rvlre 
(ieneral busln»***
Insurance coniptnh'x

I ME DISALLOWANCE by the Dominion Govern­
ment of the ( bartered Accountants’ Act passed hv 
the Province of Ontario, is stated to lie due to a 
protest of the English Institute of < bartered 
Accountants, who took the ground that the new pnurt trusts 
mt gave (tower to Ontario accountants to exclude Mlaeellaueous 
anyone, no matter how well qualified, whom they 
did not wish to practice in the province.

« Hi;
Ml

I l
II r.

mi
:.2

17

117.2#:.

«173,«94Total . .

Z- 7 1 7» 7 7 
Z .
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Vit 111* H. Ml TV IIH I . K L.T. 1 MASK I'AMiRAIN. K C. Bell Telephoae Main 771A. VllAKI V ASH K A I N.

I M. Mt. iXiftiAl I J J.CMIKIMAN

McGIBBON. CASGRAIN & MITCHELL r. W. EVANS C. 1. G. JOHNSON

Evans & JohnsonCASGRAIN, MITCHELL, McDOUGALL » CREELMAN
Solicitors a Barristkks-at-I.aw

cahaoiaii un lunome FIRE INSURANCE(aide A-Mieee 
"MoNrumH," Montif ai MONTREAL. CAIADA

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMEhT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
Mew York Lile Building - MONTREAL

V * HI.It A Ill-mill1, ' I AH MAI ' MONTH, SI GENERAL AGENTS

-ETNA INSURANCE Ce., el HortV'd 
BRITISH AMERICA ASSURANCE 10. si Tsrssis 
SUN INSURANCE OFFICE, si Lss«ss, Esrl.it 
HOME INSURANCE CO. .1 N«w York

A.n.c Cm>*

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Flulldlng, 117 SI. James SI., Montreal 
C.J. FLEET. k C. A. R. OUOHTRED. K.C. H S. MllllAMF 
K. FALCONER. k.C M. A PHI LAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

»*. tsssds nit ■ sense, ise si. jsshs Mrtti. noNTKJU.. 
(1 DÜRNKIKI) C A n: A AHTHIIRJ KNCI.ANI). Accl

R II FRID RlIVtY

McLennan, Howard & Aylmer
Advocate», Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal

!•'» ANv in Mel.i 
Il I

Hon. Sir A le *end re Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc.I A sail H A t t"N K V. IVi>Utl*e-1 

ll MIN ItliW AN I»
t wl-lr Aililrena

NNAN, K V;
Frovleclal Bsnk Building., 7 Flees d'Armes.
H.J Kavanagh. K.C.
H. Clerm-Lajotr, K.C.

" sm « A I' Mil* 1RI At
Haul Mroflte LL.L- 

JuIfb Mathieu. LL.l.

ATWATER, DUCLQS A BORD
ADVOCATES

Guardian Building, 166 $1. Junes Street, Mentreal.
KIlWIN HANSON WILLIAM HANSON

Hanson BrothersA XV ATWATHH K l 
W I. HOND

C. A HVCLOS. K.C 
J K COCUN London à Lancashire Life Bldg• 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industriel Bonde 
end Seoufitiee BOUGHT end SOLD.

Investments suited# for Insurance Companies enp 
Trust Estates always on hand.

Metntxre Montreal Stock Hicliange.
CAIU.H ADDRKRS HANSON, MONTRHAI.

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO
now urr BPtiMhu 
vKioeiA Mtrri.

|uMN M i •• B I *, K C
LeiuHTON McCarthy, K.C. 

HeiTftiw Oat ra

K W llABCOt BT.K c. H H. Oai »i K.C 
l« L McCarthy, K C.

J. K. II. McCahhv.
Wallacb NaauiT, K.C.

EDWIN P. PEADSON
NORTHERN 
ASSURANCE COAdelaide $1. East, Toronto

R. Wllson-Smlth & Co.
STOCK BROKERS 

Guardian Rulldlntf 

160 St. James Street, ■ Montreal

Municipal Debentures
BOUGHT AND SOLD

WHITE FOR QUOTATIONS

G. A. STIMSON 81 Co. '«Jü**;*



Incorporate*! by Special Act 
of Dominion Parliament.

Capital $1,000,000

Agents Wanted m 
Unrepresented Districts

Pbmidsft.
Hon. J. K hTHATTON 

Mshaoiwo Disbctob*
J IC. McCUTCHKON

Hitt) nr mi *

none Lit* Bid* Toruato

The London & Lancashire Life ft 
General Aeeuranca Association «

iUNITED
offers liberal contracts to

CAPABLE FIELD MEM
OPPORTUNITIES FOR MEN TO 

A PERMANENT CONNECTION

Wt particularly desire Representative»
City of Montreal.

Chief Office for Canada »
164 St. James Street, Montreal

GOOD
build up

for the

Home Life AssociationThe

or CAN ASA

The Manufacturers Life ;i

haa many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
. - CANADA ITORONTO ■

!

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORL

(Stock Company. )
I

$313,988,33*Assets —---------- -----------
Policies in lorcc on Dec-

ember 31st, 1910 --------- 11,288,05*
In 1910 It Issued in Canada

Insurance lor--------------
H has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over-----------------

. •

hi
$23,*2*.168

li
$9,000,000 -,

375,000 Canadians insured in the ilThera arc over
METROPOLITAN.

;Home Office : 1 Madison Ave., New York City.

i

4S<THE CHRONICLE.
llARi'll U, '9"

NO*TJÆ*cS£.LN..l,rE
« SOUD AS THE CONTINENT'

JOHN U OLA,MC. g»?‘ ”

19 10 .. * 2,176,378.38 
.. 11,388,773.32 

1,174,768.68 
887,830.62 

43,391,836.00

Cash Income
Assets ........
Net Surplus
Payments to Policyholders

sop'- •'
HOME OFFICE : TORONTO_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

AT 31st DECEMBER, 1910.
SUN LIFE 
ASSURANCE 
COMPANY o! 
CANADA

$38.164,790.37ASSETS
SURPLUS
SUR PLUS, * GOVERNMENT* STAN DARD 3.319.92 LI 8

9.710,453.94 
. 143.549,276.00

over

INCOME 1910 . 
ASSURANCE IN FORCE .

H.«d Olfic,. Montre.l, 
(or Loellel entitled

Writ, to

SUN LIFE POLICIES are EASY to SELL."Progressive onJ Prosperous”

ft

(

* Y
>-

ti
' Vv
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IConfederation Xtfe
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT

W H. BHATTY. Km . 
Of Beatty, HUckatock, Faskcn A ChadwkU. Barrister*, Toronto.

VICE-PRESIDENTS
I KHD'K WYl.lV F*q.. 
ident Htandard Hank of Canada, 

I n 11.1".

W I» MATTHHWS. F.«q. 
drain Merchant, 

Toronto.
DIRECTORS

HON JAMI'S YOUNG,
Galt.

President Gore District Fire Insurance Co.

WILLIAM WHYTF. I'.sq .
Vice-Presidt nt Canadian I'acitk By., 

Winnipeg.

S. NORDIIFIMFK. I'm . 
Toronto.

Imperial German Consul.

H. II. ORLFR Ksq . M I»..
Toronto.

Mes«ra Osier A Hammond. Stock llrokers.

|> It WILKIR.
Presulrnt and General Manai 

Hank of Canada.

JOHN MACDONALD. F.sq., 
Toronto.

Wholesale Dry Goods Merchant.
I N •

*er Imperial

IA Ml LOCK. Hsq.. 
r Imperial Hank. 
Toronto.

WTIIK
IhrettO!

CAJOSI I II III NDI KSOV i.q 
Vice President 

Itank ol Tor
J. K. MACDONALD.

Managing Director.
NALD.W C MACDO 

Secretary and
ACatNCY ORGANIZATION»

J. TOWH* BOYD. General Superintendent of Agencies.
If'extern ( .iN.i.lii Ftanik

„ M. r it i me Provinces 0. Me DON AU» Wes ern Manager. Winnipeg H. R. T1U.KY. Manager. Kingston. Jamaica. 
»..d Hi»ithc« llslifaa. K. NKWTON JORT.Si.pt Western Canada, 

in. M John. Winnijieg.
., Mot trral. RffiuHu ej Me*uo Ftamk

F. W. GMKKN, Manacer.Xteaivo.

If til /ndies FtiiHikf a liftn i anada Ft ant k
K. LAWSON. *• m sud Newfound.

GK<> W lAKKKP I'rov .Man 
J. U BHUNKAP l*iov Man

Citent Ft 1 tain and ft eland Ftanth 
!.. II. SHNIOR. Gtueral Manager, London

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS. I

Agents of this Company can refer prospective assurers to our
same rate of profits to ourunique record of having paid the 

policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.________________

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY—ABSOLUTE SECURITY.

J. H. LABEL1E, A salat. ManagerWM. MAC*AY, Me.aier.

The Federal Life Assurance Company
-------- Head Office, Hamilton, Canada.

$4,866,44108
339,897.07

32,309,929.42

CAPITAL AND ASSETS
PAID P0L1CYH0LDEDS IN 1910 •
TOTAL ASSUDANCE IN F0DCE

MOST DESIRABLE POLICY CONTRACTS. -

C. L. SWEENEY, Miaaftr, Mettrai DistrictDAVID DEXTED, Preside*! »*d Msesfied Director,

Pulli.h.j ky B. Wil.e.-Sellk, •« 160 St. Jan... Stra.t, GusrAi.» BulUia,. M

1 \
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