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shown that, as these bonds only bear 4 per cent, 
interest and Senator Cox was anxious for them 
to be taken by the Imperial Life, he guaranteed 
the company an extra 2 per cent, so as to place 
the bonds on a 6 per cent, basis, as Mr. Bradshaw 
wished. Mr. Bradshaw stated that, "since 1903 the 
Imperial Life had not held any unauthorized secu­
rities” lie explained that as operations in the 
Dominion Steel and Dominion Coal securities had 
resulted in a loss of $11,000, this loss was made 
up by Senator Cox, as he had suggested these in­
vestments.

In 1902 the Government Department of Insur- 
protested against the Imperial Life writing 

up the ledger values of their securities, according 
to the appreciation of their market value. 1 he 
department contended that the appreciation -hould 
only be shown when securities were sold. Since 
that date any appreciation is entered under the 
heading, “Other Assets.”

“And each year since you have taken credit for 
the increased value in the Government report under 
the heading of 'Other Assets’ ?" said Mr. Tilley.

"Yes," answered Mr. Bradshaw.
"How would you show depreciation?
"We never have had a depreciation. I suppose 

we would have to make it a deduction entry.
The following elicited a very frank admission 

from Mr. Bradshaw.
"You purchased in 1903 Canada Atlantic Rail­

way Company. Did you consider them an author­
ized investment ?”

“Yes, until we discovered that the railway had 
not been paying a dividend the required number 

Then we sold out at a small profit."

the royal, commission on insurance.

IMPERIAL LIFE INSURANCE COMPANY.THE

I When the enquiry into the Canada Life was 
concluded Mr. Thomas Bradshaw, F.I.A., actuary, 
was placed on the stand to give evidence respect­
ing the Imperial Life Insurance Company.

He has been testifying all the week. Consider­
able time was occupied in acquiring information 
as to the organization of the Imperial Life and 
the development of the company into a position of 
greater independence of the private interests by 
which it was originally controlled 

Like many nyw companies the Imperial was in 
debted to outside assistance in meeting the heavy 
costs of organization and acquiring its first busi­
ness. Explanations were given in regard to 
transactions in San Paolo banks, in which the Pre­
sident of the Canada Life, Mr. Ames and Mr. 
Flavelle were interested

Mr. Bradshaw admitted that, in 1902 and 1903, 
the Imperial Life had purchased unauthorized se­
curities. Some haggling took place as to the exact 
nature of a transaction involving an advance to 
Mr Ames, in reference to which an agreement 
signed by Senator Cox, was produced reading,

“I hereby guarantee the payment to the Imperial 
Life Assurance Company, of Canada, within two 
years from date, of the sum of $170,74®» the pur- 
chai j price of stock as under stated.”

Further reference to the deal as a sale provided 
that Mr. Cox could "re purchase” the stock, or that 
it could be sold at the market price, if it rose, and 
the amount received credited to the "purchase

ance

price.”
In reply to a question Mr. Bradshaw declared 

that “Fire insurance stock should never be pur­
chased by a life company as it fluctuated greatly.” 
He considered Dominion Coal stock a poor invest­
ment and an unauthorized one.

A purchase of debentures from the Toronto Loan 
& Savings Company, was investigated, it being

of years. ,
“In 1903 you became interested in I oronto and

Niagara Electrical Development bonds and stock ?"
"Yes; through an underwriting we secured bonds 

and stock as a bonus. We sold the stock in 1904 
and put the proceeds in the report as profits on in- 

The stock realized $18,875."vestment.
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"Were the bonds shown in the Government re­
port ?"

"Yes.”
"Did you exhibit the stfick in the report ?”
"No, but it appears in the books shown to the 

Government officer."
I lie bonds were of a par value, $50,000. They 

had a book value of $j8,ooo.
Mr. Tilley brought out the fact that the sub­

scribes to the electrical development stock had 
entered into an agreement to pool their holdings 
and hold them for a year, with Messrs. Mackenzie, 
Reliait, and Nicholls as the Committee of Man-

actuary in America or Great Britain is 
enough to do so yet.”

He attributed the heavy lapses last year were 
caused by the exposures of irregularities m th< 
affairs of certain of the large companies ,n the 
United States.

This closed the examination of the Imperial I ife
Mr. A J. Patterson, formerly manage.- ,.f the 

Home Life, having neglected to obey the 
of the Royal Commission to appeal 
the sittings were suspended until the mis 
ness is found and makes his

strong
8

c

summons 
as a witness 

sing wit-
t
t
tappearance.

agers.
"Do you think that this was a proper agreement 

for a life insurance company to enter into when 
investing funds?"

BANK BRANCHES IN ONTARIO.

The banks are coining in for some criticism 
now in connection with their branch

just
extension

policy. There arc now 1,454 branch bank- m the 
Dominion as compared with 747 at the end of 
lf)OI, and 1,04g at the end of 1903. Taking the 
Province of Ontario by itself the increase has liecn 
from 34Q at the end of tgot, to 701 at the present 
time, in other words the banking offices have almost 
exactly doubled. Deducting the increax' shown 
for Ontario, 356, from the increase for the whole 
Dominion, 707, there is left 351 for all the other 
provinces. Some of these have been opened in the 
Province of Quebec, but the bulk of them belong 
to Manitoba, Saskatchewan and Alberta the 
new Northwest provinces), and British Columbia. 
Against this part of the movement not so much 
objection is urged.

It is generally recognized that the country 
there is developing rapidly, that business 
active, and the people quickly accumulating 
wealth. New towns, furnishing profitable business 
for one or more banking offices, have grown up in 
a short space of time, and other places in which 
at first one or two offices were to tie found, have

"No" I
"Can you give ns your reasons ?"
"1 do not think it is wise for a life insurance 

company to tie up its securities. Tfie directors 
thought soon after we went into it that it was not 
a woe agreement.”

lie stated that it took from 3 to 4 yea'rs before 
a policy lieg an to earn a surplus.

Mr. Bradshaw declared that during the short 
time lie had been in the business the commission

I

oti new business had grown from about 4 p.c. to 
60 and 65 p.c.

He expressed himself as strongly opposed to the 
system of rebating. The payment of agents by 
salary instead of commission he held would not 
prove a remedy. In reply to Mr. Tilley, he ad­
mitted that persons in search of insurance 
personally to the officers of the company and ob­
tained the usual rebate. lie was aware that these 
people went a round securing tenders from the 
various companies. Mr. Bradshaw regarded this 
as a bad state of affairs The witness considered
rebating .is very inequitable, and certain companies got so much larger and busier as to furnish room 
bad endeavored to have it stopped. No assitance for additional banks. Although the population 
or encouragement had, however, liven secured from of the West is still comparatively small, the in- 
the Legislature. habitants, are hungry borrowers, like those of most

Mr Bradshaw exp-c-x d a decided objection to new districts in course of rapid development 
efforts living made to extend the business which 
involved a heavy ex|x*nditure from the surplus.
He stated that the business of the Imperial Life 
was written (15 p.c. on the deferred system, 10 p.c. 

the five-year distribution plan, and the rest on 
participating plans, showing the preponder­

ance in the

two

out
came is very

Nearly every body finds at hand good oppor­
tunities of making money in ventures of one kind 
or other which in many cases call tor the use of 
borrowed capital. Thus it happens that a t< wn 
of 1,000 people in the Northwest will provide 
sidcrably more banking business tliiein towns of 
the same size in the East. The people use the 
banks more. Quite frequently one, or may be two, 
banks will go into a Western town, or hamlet as 
it might more properly be called, when it has but 

Mr Hellmuth remarked that Mr. Bradshaw's 200, or may be less than that, ot a population 
principles diflered materially from his practices, When they do this they have in mind this fact 
!"'th in this regard and_ with resjiect to rebating. that quite a large proportion of the population of

I would hkc to get back to sound principles," the place and of the tributary district will become 
the witness asserted, "but neither 1 nor any other at once profitable customers and besides that the

Oil cvn-
1)011

semi-tontine system in recent years. 
I he witness declared he did not approve of the 

elefcrrvd dividend system and would like to see 
it eliminated from the books
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growth will probably be rapid, and if a banking 
p|fice established there does not pay at once, it is 
reasonably certain to do so in a very short time, 
unless the place has some natural or artificial 
drawback to hamper its progress.

On taking these things into consideration al- 
nnxt anybody can understand how it is that there 
should lie a substantial increase in tin- number of 
banking offices in the West. It might even be that 
the supply of banking facilities slightly exceeds 
the present needs of the country, but if the rate 
of development is maintained there is every rca- 

to expect that that will not be so for any 
length of time.

But in Ontario and the East, a different set of 
circumstances are met with. In older Provinces 
towns do not grow up in a few weeks or months; 
the populations of the towns and villages do not 
increase, or if they do, they increase hut slowly; 
the wealth of the great body of the people, out­
side the large cities, increases but gradually, not 
very much above the ratio of mere interest on cap­
ital ; a much larger proportion of the inhabitants 
who arc actively engaged in the different callings 
or pursuits carry on their operations without the 
aid of bank loans or advances. The population 
of the whole East is not much greater than it was 
four years ago, and it is quite certain that the 
wealth or the total of the banking transactions of 
the Province of Ontario have not increased in the 
same ratio as the number of banking offices has 
increased. Hence the criticism levelled at the 
banks.

Without entering Into a discussion as to whether 
it is merited or not it might be well to draw atten­
tion to some points which arc not always con­
sidered. In the first place a very respectable pro­
portion of the new Ontario offices were established 
by the new banks. The first of these to be or­
ganized, the Sovereign Bank of Canada, began 
business in April, 1402. 
in Ontario. The other new banks are the Metro­
politan Bank, the Crown Bank of Canada, the 
Hon e Bank of Canada, the Northern Bank, and 
the Sterling Bank of Canada. Among these, the 
Metropolitan and the Crown have been quite active 
in planting branches in small towns.

Not a few of these branches established by the 
new banks took over, en bloc, the business of pri­
vate bankers It should be said, also, that a num­
ber of the new Ontario branches of the older 
hanks took over private banking establishments. 
1 licsc private bankers were mostly men with small 
or moderate capital. They discounted the notes 
< 1 f farmers, tradesmen, and other borrowers and 
thon deposited these notes as collateral for ad­
vances made to them by a chartered bank. One

effect of the movement is then, that it has abolish­
ed a whole lot of what was called “private bank­
er's collateral." Now the chartered banks make 
advances direct to borrowers who were formerly 
the customers of the private hankers. It is reason­
able to suppose that these lx>rrowers now pay a 
rate of interest somewhat lower than they paid 
formerly. Another effect of the change would lx? 
to set free a good deal of the capital which the 
private bankers had embarked in their loans. 
Many of them have taken service with the banks 
to which they handed over their business. Some 
have gone into other business, and some have 
opened up private banking offices in other places 
as yet too small for the chartered banks to recog­
nize.

son

With respect to the Ontario branches, a point, 
brought out before to-day, should not be for­
gotten. The extension of banking facilities in 
the Northwest made it necessary to open more 
branches in Ontario and the East. The North­
western branches are borrowing branches; the 
small Eastern branches are depositing branches. 
To provide more funds for the rapacious Western 
borrowers every nook and cranny of the East had 
to be explored. As for the final upshot of the 
movement, no doubt, mistakes have lieen made 
and some banking offices will be closed as soon as 
trade slackens off. If they arc depositing offices 
the test will lie in this ouestion : What is the cost 
to the head office of the capital which the branch 
supplies? If that cost ]>er cent, is so high that 
the bank cannot employ the funds, say in the call 
loan market at a profit, and if there is little pros­
pect of the cost tieing reduced the branch will not 
add strength to the institution

AT MARKET VALUE.

It has now 60 branches Once more the City Council lias been asserting 
that the time has arrived for the fire insurance 
companies to reduce their rates in Montreal.

In considering this subject it will be best to 
view it from a business point of view. It has been 
pr< ved many times that while numerous buildings 
in what is called the congested districts have solid 
outside walls they are, so to speak, mere skeletons 
and their inside construction is such that they arc 
lierfect fire traps. This condition, together with 
narn-w 
flagration hazard.

Despite all this the City Council, anil probably 
a large portion of the public, would lie surprised 
to learn that several of the buildings in the afore­
said district are written as low as from 30 to 40

streets, embraces the elements of con-
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LIFE UNDERWRITERS ASSOCIATION.cents per cent. Yet such is the fact and this has 
been brought about not by any efforts of the city 
towards increased protection, but by the property 
holders themselves in following certain building 
rules laid down by the underwriters.

Of course, there is a very large class of build­
ings whose rates are from twice to five times those 
quoted above, and the quest ion is, whether such 
rates arc justified and if so whv ?

Rates of fire insurance arc undoubtedly much 
higher now than formerly, but so also arc rents 
for instance, and we are sure there is a vastly 
greater proportion of our population suffering 
from heavy rents than from high insurance rates. 
If the City Council were to talk of consulting the 
"real" estate owners with a view to bringing about 
a reduction of rents, they would be informed that 
such a matter was governed by the laws of supply 
and demand, and that there was a market value 
for rents as well as for merchantable commodities. 
Precisely, and so is fire insurance a mercantile 
commodity with a certain market value and the 
vendors in each case claim the right of naming 
their own prices.

This is the business way of looking at the mat­
ter, and as the fire insurance companies have time 
and again had their profits swept away by con­
flagrations, they have wisely determined to adjust 
their rates in conformity therewith, and the only 
course the city can take to bring about a general 
reduction in rates, is by meeting the demands of 
the underwriters so as to minimize the conflagra­
tion hazard.

A meeting was held at Toronto on 4th inst., of 
life insurance underwriters at which a local 
ciation was formed and a Dominion Life Under­
writers’ Association was provisionally organized. 
Mr. W. J. Fair acted as chairman.

Mr. Vipond, president ; Mr. Parkes secretary, 
and Messrs. A. McN. Shaw and J. W. Lambly, set 
forth the aims and objects of the Montreal Asso­
ciation, and after a discussion it was resolved to 
organize an Association to be called the Life Un­
derwriters’ Association of Toronto, and the fol­
lowing were elected officers of the Toronto Branch

President, E. H. Bissett ; Vice-President, J 0 
McCarthy ; Secretary, W. R. Campbell; Treasurer, 
Robt. Lovell. Executive Committee: J. S. Mills, 
VV. Hamilton, F. H. Heath, Ira B. Thayer and | 
A. McFadden.

After the local branch had been formed, the dif-
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ferent representatives present decided to undertake 
the organization of a Dominion Association and 
the following officers were elected provisionally : - 

Mr. T. G. McConkey, Toronto, North American 
Life, honorary president ; G. A. Allen, Montreal, 
Mutual Life of Canada, president ; nine vice-pre­
sidents, representing the nine Provinces : J. A. 
Johnson, Halifax, Mutual Life of New York for 
Nova Scotia; E. R. Machum, St. Johns, Manufac­
turers’ Life Insurance Company for N.B. ; T. J, 
Hyndman, Charlottetown, Standard Life Insur- 

Company for P.E.I.; G. H. Simpson, Montreal,
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North American Life Insurance Company for 
Quebec; H. C. Cox, Canada Life, for Ontario; H 
Worseey, Winnipeg, Confederation Life Associa­
tion for Manitoba ; E. W. McLean, Vancouver, 
Royal Victoria Life Insurance Company for B.C ; 
R. J. Stuart, Sun Life Assurance Company for 
Alberta.

The representative for Saskatchewan to be named 
later on.

Secretary, W. S. Milne, Toronto; Treasurer, t\ 
H Heath, London, Ont. Executive Committee 
A. H. Vipond, Montreal : O. Gagnon, Quebec; \V 
J. Fair, Kingston ; A. S. McGregor, London ; J. E 
McCuaig, Ottawa ; Dr. W. H. Richardson, Wind­
sor; C. O. Palmer, Sherbrooke, Que.; W. J Wal­
ters North American Life.
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It is idle to argue from any other standpoint 
and talk of the serious tax which fire insurance 
is at present. In admitting the tax—though vol­
untary to a certain extent—it is one which the 
taxpayer knows he receives or will receive what he 
stipulates for, whereas we are tempted to re­
mind our

faun
- u ■

hr..

City Council, that they tax us 
for, clean well kept streets for which we 
scarcely receive a "quid pro quo" so that 
their criticizing the business methods of the fire 
insurance companies is about as sensible as if the 
Canadian Government with its Intercolonial Rail-
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THE COAST REVIEW' OX THE EARTHQUAKE
auto conflagration.way record were to criticize the management of 

the Canadian Pacific ! h» 1
>We have before us a copy of “The Coast Re­

view,” San Francisco, for April and May, which 
are highly attenuated editions of this well-known 
insurance magazine, which has maintained a high 
reputation for 35 years. The usual 70 pages have 
shrunk to 8 pages. The descriptions and opinions 
of our contemporary are far more likely to be re­
liable as to the causes of the conflagration and 
its circumstances and consequences, than those

sational

The fire insurance companies have done much 
during the last year or two towards bringing out 
improved construction of separate buildings, it 
now rests with the city and the city alone to deal 
with the conflagration hazard by installing an up- 
to-date water service

With this the companies have nothing whatever 
to do, their business being to charge rates commen­
surate with risk or in other words, charge the mar­
ket value for their wares.
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written to provide the public with 
reading.
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Amount of Policies Terminated by (Irose 
Amount In

l>rc ai” *»
Amount In New Pol'clee 

Force lneued
I, 1906 pNot Total

Ter minutedSurrenderheath. Maturity. Kzpiry.

Canadian Companies. 
fonda (CimadiBii linemens)....
C«tf»l( .......
C«fciifr*iinn( 
foninentitl....
k»n...........
Jwnmion ....
Uctkior........
frdrrsl...........
5r.ii West...
Bome........... .
h|<rial(Caiiailiaii business!

l Ordinary..............
1 Industrial............

Btnufnctnrera (Can. bus.)..........
Burial Life of 1 anada "
SiuodsI Life of Canada..............
forth American (Can. bua.)....
forthern .... .................................
lojil Viiloria...............................
aierei.'ii .... .............................
been! Order of Foresters.........
lu Life of Canada (Can. bua.)..

f Ordinary.................
X Industrial...............

Totals........................

British Companies.
Lm me re ml Union........................
Mùliorgh.................................. .
1* Association of Scotland.... 
uurjioil and London and Globe
Ladon assurance........................
Loodon and Lancaabire..............
lath Britiah and Mercantile ...
fcrwicb Union................. ..........
b ne and Britiah Empire.......

Sottish Amicable........................
kdtieli Provident.........................
Sudani........................................

*Î ê* ft Tt 1100,5 HO 6,0.11,131 80,869,931 
None. 250 250 601,250
409.431 2,627,019 40,184 122

8,000 , 888 9711 4,483,235
209,000 711,000 1,704,744
90,0001 491,051 6,285,289
42,400 1,074 070 8,923,722

1.38,476 2,0*5,247 17,294,136
1,089,500 2,755,950 24,216,882

16,850 961,235 6,161,017
732,528 2,465.671 18,969,208
61,150 652,746 1,643,869

None. 918,352 4,597,132
456,950 2.060,749! .32,591,866 
252.600 2 336,781 43,808,955 

65,000 1,056,963 6,126,437
492,010 2,949.515 33,119,475 
61,110 826 557 1,671,488
71,750 700,2.17 4.633 610
86,000 191,375 1,932,903
41,900 191 579 1,048,882

5,397,408 48,978,981 
1.30,673 816.814

3,917,835 6,324,912

906,684 1,206,181
12,000 216,250

314,382 876,461
44,108! 796,41.3
39,000 444,000
38,756 258,000
73,572 857,345

142,190 1,620 632
196,650, 1,182,800 
57,000 848,535

307,157 1,209,886
25.949 412,324
1.3,198 870,269

217,06l| 907,689
411,886! 1,128,116 
152,754; 753.914
565,961! 1,467,642 
46,1 '-0; 683,397
60,000 476,738

None 92,000
4,000 144,118

765,228 i 882,6701 1,915,726 
121,348 3,500

5,945 3,884,716 None.

7,173,671 1 197,882 
355,250 2,000

4,649,148 357 695
1,255,421 10,715
1,446,044 18,500
1,115,065 61,795
2,408,026 16,977

156,886 
117.341 
24,2.60 

195,252 
20,407 
54,637 

294.824 
268.764 

21,500 
267.414 

18,600 
41,000 
11,375

46,298 
None. 
175,072 

• 23,000

41,500
18.000
84,600

161.560
None.

12,000
2,000

169,196

329,625

N 3,004 

9,000 
7,0001 

None. I 
None. 
None, i 

14,620 
None. 

44,160! 
159,450; 
None.

78,685,664 
474,750 

38,062,593 
4,053,556 
2,985,200 
5,653,775 
7,551,510

..........I 16.047,846 3,129,637
.. 20.611,399 6,220.833
,.| 3 949,0531 3,069,126
.. 17,239 934 4,167.289

3.812,566 
4,390,741 

29,987,445 
40,233,511 

4.509,754 
31,668,389 

4,127,97.6 
4,204,072 
1,282,62.3 
1,026,911 

44,696.767 
513,526 

4,574,253

1,261,460
1,097,457
4,605,427
.5,915,199
1,617,646
4,417,376
1,166,810
1,121.775

794,855
212,050

9,477,351
451,287

5,485,634

Laadon .511
2,000 

62,500 
32,000 

50,203! 20,700
8,600
2,000

^97/i26 

None. 
None.

217,611
Non”
None.

1,011
425,015 

1.000 
27,154he

6,846,561 40,525,976 404,004,8604,420,229 22,251,526370,266 801 73,065,733 3 635 966 811,2061,204,465

680,185
111,023

1,204,059
139,451

19,220
10,346,578

796,433
154,713

6,016,633
1,402,857

186,187
99,935

23,180,492
410,541

' 69,000

30,000 
^ 6,01111

1154,426

66,607
1,583

76,034
24,801

808,881 
72,205 
12,212 

319,716 
79,711 

4,076 
8,266 

1,48.1,902 
54,040

1,610 

, 6784 n°L460

426,342 
4 000

* 16,388 
35,000

fel

ll.ooo

42,527
3,58.1

62,92.3
21,051

156,616 
11 600 
12,212 

116,580 
26,568 
.3,894 
8,266 

320,161 
22,333

16,000

None.
None.
None.

3 000 
None. 
None. 
None. 
IJoue.

N2Ts00

None.

662,442 8i,917
113,954 

1,269,600 None. 
158,187 3,632
19,220 None. 

9,911,175 1,186,791 
866,262! 2,376
166,925 None.

5,9 )0 lo2 381,000 
1,176,047 277,750

185,69.1 4,570
108,018 

22,145,760 2,369,391
436,1.10 25,500

^ 6,410

14,546
11,200

88,341
None.
None.
None
208,058

5,372

652

7 .',li

loi1,m
12,405

I-.I"7 
12,141

182

149,104 
15,335

163

v

3,014,0.36 44,747,307259,42642,500 349,078 1,132,251Totale.................

American Companies
toe.....................................
Caaeclicut Mutual.................
aqmtable.....................................
Stroma.....................................
^««1 hter.::::
litul Life Ol New York... . 
fcuial tie serve
{“"••I Life of U.8
{"York..........................
"W-Western Mutual..

Mutual..............
™"lent Savings.........

Jwelera........................
Mutual..................

[*«1 States .................

4,335,744 844,505 .161,96741,191,635

1,084,051 17,255,753
110,437! 1,271,247

2,905,229 21,657,830 
46,228 176,197

3,1954791 10,604,606
9,140,227 27,961,922 
3,214,690 31,629,770 
1,508,199 1,611,781

75,000

291,201 14,788
3,500 None. 

981,026 421,960
1,000 None. 

,700,654 1,196,261 
8,617,18.1 None. 
1,854,194 None. 

710,010 None.
6.000 None, 

None. None.
37,659 None. 

None, i None. 
None. None.
.110,560’ None -a 
766.000 
202.606 
179.31
179,500^^*

31,100 141,498
7,118 

54,500 1,025,213 
11,691 

.. 237,276
233 381,683

35,0341 6*3,827
584i 102,475

9,000 
None.

1,261,591

2,277,448 
26,526 

4,761,968 
11,540,668 
3, ,737725 

193,699 
None. 
None.

8 250,106

274,853 103,771
8.3.841 7,118

341,276 75,254
2.500 26,037

59.356 2,244
170,259 None. 
496,451 140,822
119,409 None. 
46,000; None. 

8,271 None. 
369,740) 178,72k

13,972 2,601
22,768 
47,000 None. 
25.000 None. 

163,478 4.1,185
10.1,890 8 412

14 500J 2,124

2 382,557 791,064

17,071,711 
1,348,256 

23,212,696 
195,899 

8,897,380 
25,761,481 
30,957,179 

4 594 493 
561,000 
73,977 

44,454,062 
248,872 
624,354 

3,775,168 
1,946,000 
8,070,277 
7 093,779 
1,849,171

1

| Ordinaay..

43)220^223! iifnVoo
None. 6,000
None.
164,000 

None.
34,103 
81,000 
6,000

.3,628,777; 1,383,497

*

4P

1,000
31,000

13.1,106
155.506
15,548

645 71
1,054,779

109,501
1,413,506
1,018,425

143,687

15,985,1Totals........... 180,653,957 35,990,176

112.11,910 was transferred during the year from All Life and Endowment to K a tended Term liiiurnnee.

:
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DETAILS OF LIFE INSURANCE ISSUED AND TERMINATED IN CANADA DURINQ THE YEAR 1005.
( From the Preliminary Report of th* Superintendent of Insurance.)

:



THE CHRONICLE.794 Ju'E 15. 9 6

One statement of the “Coast Review” shows how water works has been exaggerated, as, jinder such 
tiie modern craze for sensation leads to falsifica- conditions it would have been impossible to effect 
tion. It says : the repairs needed in less than 6 weeks, if re|K>rts

"The photos of earthquake effects in San Fran- had been correct, 
cisco are swindles. These photos were taken after The “Coast Review" makes the very important 
the ûrc and dynamiting." statement that :

The burned area of San Francisco is estimated “The number of buildings which were wrecked 
to lie 4 '4 square miles the area of the city is 40 and where fires were started is unknown, but it 
square miles including the unbuilt portions. certainly was not large.

The built-up unburned area includes the rail- It declares also that cheap lime mortar round 
way districts the family hotel and the business san,d of'en had been generally used in buildings
districts part of the manufacturing section and and, such sham work causes buildings to he quite
off,c0hCwatWS"royedr,USC ^ inSUranCe ! "^following declarations of the "Coast R„

There was considerable damage done to brick 1 ^general'tlung "the buildings in the burned
w|l,r" f ,nKS| Vf ,nfrru>r tons,t'-c»on ev district carried small lines of insurance The 

PTc|'l ■ • , r<", oun< ,<>nls. ^crf .ln n!ade ground owners trusted in the fire department and insured
wnti ,,f ground' wh,rh *l,d and Pack<d- the for only enough to cover estimated damages
water and gas mams were broken. Tl,e h,g"class A buildings had,, in some cases as

1 he break in the surface main across a swamp 1 little as $30.000 insurance,
was chief!v rrs|Hmsihlr for the lack of water at Many large property owners carried no insurance
Î . iro j ,,s "'K 44 ,nrh pipe on trestles or crib- whatever. Having risks well scattered they drvm
oing was broken and thrown down for ^'s of a ed it profitable to "insure themselves.” One est.ite
mi 0 is said to have lost buildings, that were not insur­

ed, valued at more than a million dollars
Our San Francisco contemporary has our <vm- 

pathy in the loss of his printing plant, files, 
library, etc., and best wishes for his playing the .
part of the Plvrnix of the Press hy rising from
the ashes in new strength.

Ibis shows the extreme folly of making tne 
water supply of a city dependant upon works of 
a cheap, flimsy character.

Hy the 1st inst., the water supply had been re­
stored and a service of 33 million gallons a day 
provided, which indicates that the damage to the

TfiADE OF CANADA WITH HOLLAND

Taiii.k Showing tiik Exports or Canada to Holland and rue Iminuits into Canada from that Country.

EX POUTS OF CANADA TO HOLLAND IMPORTS INTO CANADA FROM HOLLAND

Year. Article expired. Value Year. Article im|mrted. Value.

1904 Cattle « 49,280
174,646

1906 Breads tufts................................................
Chocolate, Cocoa bean*, etc................
Coffee..............................................................
Earthenware................................................
Drugs, Chemicals.....................................
Fish ...............................................................
Glass, etc...... ......................................
( 1 rasses, fibres, etc.......................... .. .....
Hides and Skins........................ .........
Metals ami Manufactures of..............
Parkages of all kinds...........................
Paintings, Photos. Engravings, etc
White anti red lead, etc...................... .
Paper and Manufactures of ..........
Plants and I’rers ...................................
Pit<1 us -tones..........................................
Seeds and roots.........................................
Rennet..........................................................
Spirits sml Wines....................................
Sugar............
Tolwcco and
Wot ids.........
Wool..............
Sundries not S|-ecified

*
03.554(1905 only $28,428)

Breadstuff-.................................................
Carriage* ....................................................
Cotton A manfr’s of............................

1905 I*1 lister* (vanned)...................................
19u4 Apple* dried..................... ...

Other fruits................................................
Hides, skins, Ac., other tahnfur...

1905 Alluminuiii in pigs, bars, Ac............
“ Agricultural implements...................................
'* Machinery, including sewing machines.

1904 *** other........................................... ......................
Tin sud manufactures of and other metal
Asliestos.....................................................................
Musical instruments............................................
Oil cake...........................................................

*35
221,434 

2,505 
4,032 

10 5u0 
117,726 

8 598 
12,799 

143,036 
68,354 

5,422 
1,294 

:;ou.v-4 
10,200 
10,071 
3,534 
7,380 
1,11» 

103,601 
1,84* 
1,972 
6.899 
3 894 

134.112

M70
1.389 

12,208 
35,095 *

5,951
16,495 
36.154 

188 133 
34,200 

8.534 
12>21 
4f. 534 

234.109 
3.948 
2.920 

28M.n51 
3,724 
8 087 
2 596

■r, Ac
Manufactures of.

1 anufactures of.
Lfs

Total Imports from Holland, 1906 
“ “ 1904

$ 1,002,652 
97 .11: 
839,995to Holland, 1906 $ 650,821 

1,035,327 
187,378

1901
1904............
1901

lo Holland decreasetl by 47 p. c. in 1906, while the Imports from Holland increased 2 80 p. c. I he 
t* were chiefly /arms, the manufactures were chiefly Ontario product*

.

r;
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UNCLAIMED BALANCE! IN BANKS AND UNPAID DRAFTS

1905.1904.

Mime of Bank. lln|«'<l hr lift a or 
Bill* of Exchange.

Unpaid 
Divid nd*.

Unclaimed
Balance*.

Unpaid Unclaimed 
Dividend* I «Balance#..

Urifiai l Draft* or 
Hi la of Ex hangr.

f i t*. £ s. d.
3,794 68 ................

$ cl*- 
87,957 74 
25.788 03 
14,877 50 
19,4 :6 It; 
38,813 09 
5.160 25 

I 10,Î153 54 
1,368 60 I8,n% C5
.............' 7.925 47

1,326 31 
-, 7,405 62

42,828 87 
1,918 68 

.. 57 39
6.767 19 
£ *. *

$ ct*. 
658 01

i t c.t* 
4 352 76

£ *. d.*
6H0 01 77.641 44

................ 18 668 06

.................. 16,476 66
16 22 , 12.169 74

353 06 38 165 00
................  2 699 93
....................  12.860 28
1,376 57 41.295 03

7,719 14 
1,4*1 72 

13.706 25 
38,224 94 
3,711 04 

91 79 
6,514 59 
£ *. d. 

26 4 9 
♦ c. 

28.167 80 
22,800 48 

4.465 05 
3 3 60 

4 40.833 76
1,013 45

Bank of Montreal...................... « •
“ New Brunswick .................

Uueliec Bank ...............................
Bank of Nova Scotia...............

“ Bnti*h North America.......
* uf Toronto......... ....

MoImm<* Bank ........... ..............
Eastern 'Township* Bank.................
Vnion Bank of Halifax ...............
Ontario Bank......... .....................
Banque Nivionale .......................
Merchants Bank of Canada......... .
B mque Provinciale du Canada... 
People’* Bank of New Brunswick 
I’nion Bank of Canada ........

127 15 0127 15 0
299 53 

10,746 68
16267 63 

10,809 36
6 00 18 6 11 

1 043 04 262 7 7 
473 01 ................

8 5 11 
250 5 9

5 00
1.031 36 

470 56

217 80 
216 82

245 41 
196 12 
578 (K)
111 12

F re. 260141 63 
94 81

F re. 110149 21 
89 04

103 0 01,308 76280 87 178 15 5
£ a. d.

46 4 0 22 0 3*..................
$ c. 6 c.
122 71 31,h38 41 4.393 16

15,936 60 270 00
3,491 II >4 72

446 46 25 70
45,766 68 534 40

H88 34!
’ *2^265*62 

4.933 89 
.. 1,957 82
.. 9,20.3 76

224 68 
53 16 2,472 04
.........  82,754 80

................................................... 9,646 68
X747 7~9 ÏÏÎ T~!) £12 0 3

1609.407 47 122.397 65 Fra. 110,13.107 7sft.50l.530 77 >24.477

r £ *. il. 
1 46 4 0Canadian Bank of Commerce | • * c- 1 122 71 171 14 93,385 31 171 14 9

20 00 ..........
362 47 10 811

6 70 ..............
394 33 ............

l;<>yal Bank of Canada.............................
Dominion B ink.........................................
Merchant* Bank of P. Edward Island....
Bank of Hamilton .................................
Standard B«mk of Canada......................
Banque de St Jean.................................. .

“ d'lloehelaga................................
“ de St. Hyacinthe.............................

Bank of Ottawa........................................
Imperial Hnnk of Canada.........................
Western Bank of Canada.,.....................
Trader* Bank of t ana la...........................
Montreal City an 1 Di*t. Saving* Bank ... 
Caisse d’Economie de N.-Dame de Québec

Totale

33 8 11

44
77

38
442 39

51 25 
25 00

249 82 .

...... fii'ii !
1,9*» HI 
4,118.1 .10 
1,606 00 
7,895 01 

9.1 08
63 lfi 6,028 02
..........  87,670 24
.......... 7,598 40

. Sterling' £46 " 4 0 £Î6 4 9

Cnrrenoe *3 816 43

9

I
406 86 

17 31
436 77 

37 31
... £716 12 ï 

82 I ri 260Votai*

"95Till-: CHRONICLE.ï o il ‘Si asnf

years, the total of those outstanding bc-ng $24,- 
477, in currency and 16710.12.2 in sterling. These 
documents must have been lost, or burnt, hut it is 
not easy to understand why the persons who pur- 

1 chased these unpaid drafts and the persons to 
whom they were intended to Ik- paid should have 

1 allowed them to stand unpaid for 5 years.

UNCLAIMED BALANCES IN BANKS.

The very large amount of money on deposit in 
tli, banks in rcs|xxt to which no transactions have : 
l iken place, or on which no interest has been paid 
for 5 years and over is a matter for surprise.

Deposits to no less an amount than $501.530 
,ir< held by our banks which dqxreits seem to have 1 
11, owners who arc aware of this money being held 

A considerable sum is made tip
Glancing casually over this voluminous report 

we find amounts standing to the credit of jiersons 
who left large estates, one of a Toronto million-

111 their name.
vl items of $1 to $3. ........

The City and District Savings Rank has many a ire who is credited with having $4.33 in the 
hundreds of these trifling deposits, and thousands Union Bank. Sir Hector I.angevin, just deceased, 
of those ranging from $3 to $10. had $4 34 in the same bank for many years. The

The Hochclaga Rank has an outstanding Hal- "Montreal Botanical Garden Association
of one cent which, savs the report, "has had the list of the Merchants Rank of Canada as hav­

ing had a deposit of $803.09 standing since 1888. 
There are about 28,000 deposits in our banks 

transactions have taken

is on

aiice
no transaction for 7 years!"

The largest average amount of these deposits 
is of those held by the Bank of Montreal, but the I "in respect to which no
greatest single amount stems to he one of $5.500 place, or upon which no interest has been paid for
in the Rank of Nova Scotia. nn<i ”PwaM»s Dff'

What is more surprising than the gross amount The average is about $17 The vast bulk of these
of these deposits is the "Unpaid Drafts or Rills deposits do not pay for the space they occupy in
of Exchange" which have remained unpaid for 5 I books and ,h‘‘ work ,ho>' ^nta,,

: ^
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THE SOVEREIGN BANK.
The fourth annual meeting of the Sovereign 

Bank of Canada was held at the Head Office-, Tor­
onto, on the 12th instant, when a statement was 
presented which met with expressions’of the high­
est satisfaction from a large number of share­
holders.

LONDON GUARANTEE & ACCIDENT INSURANCE 
COMPANY.

Rumours have been prevalent for some time, that 
negotiations have been in progress for the absorp­
tion of the London Guarantee & Accident, by the 
London & Lancashire Fire Insurance Company. 
The amount, per share, stated to be offered, by the 
London & Lancashire Fire, was 23 shillings.

IKE MAY FIRE LOSS.

The fire loss of the United States and Canada 
for the month of May, as compiled from the 
fully kept records of the “New York Commercial 
Bulletin," shows a total of $16,512,850. The fol­
lowing table shows the losses by fire during May, 
1906, and the two preceding years, together with 
the losses for the balance of the years 1904 and
1905:

January....
February....
March.........
April............
May.............

Mr Randolph Macdonald, 1 -nt of the 
bank, occupied the chair, and submitted the report 
on behalf of the directors. The net profits for 
the year amounted to $187,467, an increase of $53.-

I"

491 over previous year.
The current loans and discounts amount to $11,- 

682,290. The deposits stand at $11,858,296.
The most important event during the year was 

the sale of a large block of stock to the Dresdncr 
Bank, at $130 per share net to the bank. This 
with the new stock issued in Canada increased the 
paid-up capital to $3,585,410.

The premiums on new stock issued amounted to 
$767,800 which was transferred to reserve fund, 
which amounts to $1,230,000.

The immediately available assets arc $6,429,- 
672, which is considerably more than half the de­
posits. This proportion is in excess of the average.

The total assets amount to $18,569,000.
Mr. Duncan M. Stewart delivered an interesting 

address to the meeting in which he stated that 
their Montreal building was paying 5 [vc. on the 
outlay, and that its present value is nom $52,000 
to $75,000 more than the amount it stands at in 
the bank's books.

He said : “There were 32 chartered banks in 
t ana da when we ojiened our doors on 1st May, 
1902, and we stood 32nd on the list. On the 30th 
April, 1906, we had moved up into 15th place, in 
point of assets, and to 6th place in point of paid- 
up capital. It is not, however, by such compari­
sons that I would convey to our shareholders the 
merits of their own institution, but rather by in­
viting their careful consideration of the unvarnish­
ed figures and hard facts laid lx-fore them to-day.

Mr A E. Dyment, one of the original as well 
as one of the largest shareholders of the bank 
elected a director.

Hon. Mr. Young in moving a vote of thanks to 
the President and Directors, said : "I have fol­
lowed the course- taken by the bank for some time 
and am convinced that in Mr. Stewart we have a 
most capable and effv. lent manager. I may say 
of him that he is most aggressive in getting busi­
ness, and yet conservative in handling it. During 
the past year the dividend was increased to 6 pc, 
and let us now live in hope that before another 
year is out we may get further returns as share­
holders."

ca re­

new tow.
$1 A.H7R.100 $21,700,200

25..',91.000 90,0.’, 1,0 0
14,751,400 11,212.150
11,981,350 23,63.1,000
12,736,250 15,221,400

$353,714,900 $61,359,100 $161.891,750
.................. I1.789.X00 10,646,700
.................. 13,173,250 11,921.200
.................. 11,435,000 9,715,200
.................. 13,715, ’50 14,347,650
.................. 12,267,000 12,R- 6,200
.................. 16,17K, 20(1 11,515,000
.................. 15,276,600 19,422,350

.................. $175,157,000 $257,364.050

Duri.ig the month of May there were 285 fires 
with a destructiveness, each, of $10,000 or more. 
A detailed list of these fires appears on the 
ance page, this issue. They may be classified as 
follows :

010,000 to 020,000 
20,900 II 30,000 
30,000 ti, 50,000 
60,000 10 75,009 
75,069 to 100,000,

100.000 to 200,000 
200,000 1,1,1 over..

1!M
$17,72.3,800 

IS 249,350 
18,727,750 

292,501,150 
16,612,850

Total 6 mot.

July...................
Aigul............
SeptemUe........
October............
Novemlier.........
December........ .

Tuial 12 nioe

insur-

108
63
42
27

7
25
13

To’al 2-5
The important fires during the month under re­

view were the following :
was K eotrille. Term., candv factory and other.....................* 335.000

Gulfport, Mise., naval more* plant .................................
Charlotte, N. v., cotton want* plant...............................
Barren Dlan<1, N. Y., fertilizer work*., ........
New Brighton, S. I., cotton warehouse...........................
Ogden, Utah, implement warehouse & other..............
Fairbanks, Ala-ka, various............... .............
New York citv, business block.......................................
Evsnsvillt. Ind , lumber yard, fl >ur mills and other..
Chicago, 111., gram elevator..............................................

40t* 000 
200.000 

1,‘*00,000 
350,00a 
2 HO, (too 
0600,00 
250,000
22 >,ooo
650,000

The estimate of the loss by the San Francisco 
conflagration published in our April compilation 
has 'wen revised to conform to more complete in­
formation, indicating a property destruction ag­
gregating at least $280,000,000 and 
loss of about $175,000,000. A large number of 
fire insurance corporations find that their San 
Francisco losses will be far heavier than they at 
first supposed.

an insurance

Ottawa Cliaiuko Home.—Total for week ending 
June 7. 1906—Clearing* $2,870,391 : corresponding week 
1«at year. $3,578,815.
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NEW YORK STATE INSURANCE LAWS AS 
RECENTLY REVISED.

reference to which lie is employed. No lobbyist 
or attorney can lx- employed for a contingent fee. 
All lobbyists attorneys and agents must file state­
ments showing their compensation and all 
incurred in connection with legislation.

These provisions only apply to the State of New 
York, as the legislation of a State Assembly is not 
valid in any other State.

The alterations made in the insurance laws of 
New York State as a result of the Armstrong in­
vestigation committee number over 20C\ the bulk 
of which are little moment.

A synopsis of the new code has been proposed 
by Mr. William E. Curtis, the able correspondent 
of the "Record-Herald," Chicago. The principal 
features arc as follows:

expenses

QUERIES' COLUMN.
In order to furnish our readers with information 

we propose to devote this column to replies to 
respondents. Letters should be addressed to "THE 
Chronicle, Enquiry Department, Montreal.”

Answers will only lx- given to such communica­
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries’ Column will exercise his 
own discretion.

• 5^5-—E. W. W., Kingston, (). British Colum­
bia Packer’s Association is a consolidation of 
thirty-one salmon canneries. The authorized 
ital is $1,500,000 preferred and $2,51x1,000 
mon stock of which $1,270,000 preferred and $1,- 
511,400 common is issued. The preferred stick 
carries a 7 p.c. cumulative dividend and is divided 
into two series "A " and "IV Both series arc re­
deemable at 115. "A." has the option of being 
converted into common stock, "B.” has not this 
option but is rcdeomeable before "A." The com­
pany has just paid a dividend of 7 p.c. on both 
classes of the preferred for the year ending Nov­
ember 20, 11)03.

1566.—J. G. D,, New Glasgow, Que —We cannot 
attempt to advise on the market movement of 
stocks. We should not, however, be inclined to 
make the change you suggest. United States Steel 
common, in our opinion, is more likely to advance.

Real property cannot lie acquired, disposed of 
or < xclianged by any domestic or foreign company 
within New York State without the approval of 
the superintendent of insurance.

Officers and directors must not be pecuniarily in­
terested in any transaction.

1 he condition of every company must be exam­
ined into at least once in three years, or more fre­
quently upon formal application of a stockholder, 
a policy-holder or a creditor.

Stock companies may permit policy-holders to 
vote for directors.

After January 1, 1907, every policy must con­
tain all the provisions of the contract.

Companies are responsible for the representa­
tions of their agents, and are forbidden under 
penalty to issue circulars or other statements mis- 
representinp the terms or value of any policy

No deferred dividend policies can be issued 
afler December 31, 1906. Dividends must lie paid 
annually in cash or in the reduction of premiums 
or in the purchase of paid-up additions, or they 
may be left with the company to accumulate in­
terest. Foreign companies must observe this law.

The legal minimum value of all policies is fixed 
by law.

The minimum of reserves is fixed also.
Surrender values are fixed definitely.
Stock companies may be mutualized by consent 

of a majority of the stockholders, a majority of 
the policy-holders and the approval of the superin­
tendent.

New business is limited in accordance with the 
amount of insurance now in force. Companies 
with $300.000,000 of insurance in force cannot issue 
more than 25 p.c. of that amount of new insurance 
in any year ; up to $600,000,000 20 p.c., and $ t ,000,- 
ocn.ooo 15 p.c.

Expenses for getting new business are limited; 
salaries in excess of $5.000 a year must tie approv­
ed by the board of directors

Vouchers must he obtained and kept on file for 
all disbursements of $100 and upward

No company is allowed to inwst its assets in 
stocks or loan money upon stocks, and all stocks 
now held must be sold within five years.

Underwriting loans and other speculations are 
forbidden.

Four standard forms of policies are provided, 
and those only can be used bv any company — 
ordinary life, limited payment life, endowment 
and annuity. The forms in which these policies 
must lie written are provided.

Thirty days’ grace is allowed policy-holders in 
the payment of premiums.

Every person employed as counsel or agent to 
promote or prevent legislation must file a certificate 
in the office of the Secretary of State, giving the 
names of his clients and the title of the bills in

cor-

cap-
com-

PROM1NENT TOPICS.

Canned Goods While there is no doubt that 
the statements published descriptive of the con­
ditions existing in the Chicago packing house’s 
have been grossly exaggerated, yet sufficient has 
been established to 1 .him- grave anxiety in regard 
to canned meats. The injury already done to the 
canned meat trade amounts to several millions of 
dollars. It is somewhat surprising that men cap­
able of organizing and conducting packing busi­
ness on such a gigantic scale should leave them­
selves 0|x-n to exposures Mich as have taken place. 
Investigations by the Health officers at Montreal 
and Toronto, show that the Canadian trade is con­
ducted on sanitary conditions.

The Royal Commission on Insurance is still 
in session and has brought to light some interest­
ing evidence, which will, no doubt, lead to legisla­
tion in regard to supervision, investments, ex­
penses, ami rebating.

• see
THE Military That is a very commendable 

step taken by Sir Frederick Borden, namely : ~ 
“That it is expedient to amend the Militia Pension

I
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group of high officials. Ilis Majesty in replying 
to an address said :

"It lias given the Queen great pleasure to ac­
company me on this occasion. 1 note with satis­
faction the rapid progress which has been made 
by y< ur society since its establishment nearly 
sixty-four years ago. Those rcs|x>nsible fur its 
management arc justified in contemplating with a 
feeling of pride the results which you have de­
scribed to me; for it is evident that they can have 
been achieved only by careful and economical 
administration. 1 fully recognize that your society 
has exercised an important influence on the pros­
perity of the working classes. The encourage­
ment’of habits of thrift and foresight and of a 
spirit of independence and self-help—qualities 
which conduce in the highest degree to the welfare 
of the nation is an object which must always 
have the dee|iest sympathy of the Queen and my­
self, and we sincerely hojie that your efforts may 
he attended with every success."

Act, and to provide that time served in His Ma­
jesty's regular forces may be counted in his term 
of service for pension in the case of an officer 
transferred to the permanent force in connection 
with the taking over by the Government of Can­
ada of the garrisons of Halifax and Esquimau!!; 
and also to provide that time served 111 His Ma­
jesty's regular forces may lx- counted towards 
I tension in the case of non-commissioned officers 
and men transferred to the permanent force in con­
nection with the taking over by the Government of 
Canada of the garrisons of Halifax and Esqui- 
mault.” It was explained that such provision was 
deemed necessary in connection with the transfer 
of officers and men from the imperial to the Can­
adian permanent forces. A bill founded on the 
resolution was introduced and read a first time. 
A like resolution in regard to pensions to privates 
and non-commissioned officers was also adopted.

I he interchange of officers between the Imperial 
and Canadian forces is most desirable and should 
be kept up. • • • •

The Canadian Bisley Team sailed by the SS 
"Tunisian" for Great Britain. It carried with it 
the Kola pore Cup which was 
year. We hope the Team will bring back this and 
other trophies.

The boys got a magnificent send off by friends 
and comrades. • • • •

Financial Outlook. According to the leading 
London financial journals, the prospect is regard­
ed as bright for a long continuance of peace, and 
as the production of gold is increasing, pressure 
on the United States markets has subsided, a 
check to speculation has been given, money return­
ing from San Francisco, and many other causes 
indicate comparative ease in the money market, 
until it be required for moving the crips in the 
fall

'

Accident Uuderwriters.—The International 
Association of Accident L^nderwriters have our 
thanks for an invitation to its 19th Convention to 
lie held at the Hotel Champlain, Lake Champlain, 
July 10, to 13. We trust the gathering will lie .1 
great success, be highly enjoyed, and the results 
serviceable to the cause of accident insurance.

Money Returning from San Francisco It 
is announced that up to 5Ü1 inst, there had been 
$ i e 000,000 returned from San h rancisco, as we 
intimated would be the case. The local financial 
resources of that city are so enormous as to provide 
all the capital that can be advantageously employ­
ed under present conditions.

* » » •
Equitaule Life Appointments—The directors 

of the Equitable Life of New York have elected 
offic rs as follows :—Paul Morton, president ; Win. 
A Day, vice-president. Mr. Day was also ap­
pointed controller, and the board, in accordance 
with the by-laws, appointed as secretary, William 
Alexander; actuary, Jix-l C. Van Case, and treas­
urer, II. R. Winthrop.

Ap|K>intnients made by the President were 
firmed as follows :

G. E Tarbell, second vicc-prc-idcnt ; Georg' 1. 
Wilson, tliril vice-president; S. S. McCurdy, 
t int secretary; C. E. Phelps, assistant secretary; 
M Murray, assistant treasurer; W. B R remuer, is­
olant treasurer ; G R. Brown, deputy controller; 

Francis W. Jackson, auditor.
The board ap|iointcd these committees :
Executive Committee—The president, vice-pre­

sident, (". B. Alexander. James B. I organ, A t 
Humphreys, A. W. Krecli, Levi P. Morton, W al­
lace !.. Pierce, V. P. Snyder, Thomas Spratt, J. 
Edward Swanstrom, F B. Thomas, Gen. F. Vievr, 
Win Whitman, ( has 11 Zehnder.

Finance Committee The president, E. B. lh - 
, T. DeWitt Cuyler, Frank S. Witherbec, I 

McMahon.
Committee on Agents—A C. Humphreys, J I 

McCei k, John I) Kornan, G. E. Tarbell, George 
T Wilson.

Committee on Insurance Charles II Zehnif ' 
Charles E. Littlefield. D-Cady Herrick, E W 
Bloommgdale, W 1 McCook.

by Canada lastw< n

The North British & Mercantile & Mutual 
OF NEW York The «(forts made bv the ex-man­
ager of the English bra lull of the Mutual of New 
Yi rk to switch the businc-s of that office to the 
North British & Mercantile has given rise to a 
very disagreeable contn vrrsy, which will rather 
prejudice the public against life insurance than 
advance the interests < { cither of the companies 
interested The latest phase of this controversy 
is a charge made that the North British obtained 
and divulged the names of p iliey-h .biers in the 
Mutual with tlie several amounts of their policies. 
Mr Cvcklmrn, life manager of the North British, 
repudiates this eh irge, hut the Committee of Brit­
ish policy-holders in the Mutual of New York, 
state, that they were fnrni.hvd by Mr Haldeman 
with a list of policy-holders in the company. It 
is probable that from some member of this com­
mittee th<- list came into the hands of the North 
British. Quite a tempest has been raging over 
this matter, and the Condon pajiers are demanding 
that the "mystery" lie cleared tip

l
con-

mas

King Edward and a British Friendly So­
ciety On the î6th ult , the King formally open­
ed tlw new head offices of the "Hearts of Oak 
Benefit Society." lb- was accompanied by 11er 
Majesty, the Archbishop of Canterbury and a
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v. P. R. do e 1 with 160 bid, n dedln * of *« point ;n 
eu tatlon r. r the w el; The stock was no active i*i*l 
« nl y 21<> slm i'M changed htvids. The New Stock 20 n 
- ent. paid vp closed with 157 bid. Ti e enrnltii'* for th** 
first week of June show an Increase of $205,030.

* * e *

The ch sing quotit'on fur Ron Tonm on wtm 157**1 h 1 
and 75 dimes were dealt In during th • w< ek

* * * *
Mon‘teal Street Railway advanced to 2<f,l» and c’.*■ d 

with 281)4 bid. a net advance of 77* points fiotu ln-t 
we k’s clo’-lng («votation. The tt'ovk was the mot» acMve 
In thl week's mtrk'l a • I 11 '•1 
The earnings for the week ending 9th In t dv*w' an 
m a e of .<'‘,126.01 i s follows

liirffdif,
|

1,"
977 v't
581.55

|
1,1 .'<‘.94

JMH.I ti 
9.16
m / i C.7 
7.'»::: 7*s 
9
8,961.55

Unndav . • 
Von I*» v ...
T»»e«da* • • •«

« ’:t' .

** 1-nMdaV .. 
ft I v .... 
Saturday...

STOCK EXCHANGE NOTES
Wednesday, p m.. June 1.1 l9iS 

This week's market developed strength mid price, rj- 
vancel on a g od volume at buslm s. Montréal Sire, : 
and Toronto Railway were the leader... dis |y followed by 
Montreal lower, and ail show good advuncra 
week's figures. The g nival market 
Ing outside the securities mentioned, was not taige, Mae- 
kay Common ho ng ttie only nth -r stork in which n thou­
sand sharer changed hands. The advnnr •

ever In-' 
was str.in't, hut trad

In Montreal
low r was a raturai tesult of the puhlleatlm of tl, l- 
satisfactory annual Hit ment, coupled as It war with ,|„. 
official announcement that the quest mi ,:f an lacrea c u 
the dividend rale would low lie seriously tak n up This 
is taken t » ir.eaii that the K o k will In all probability 
on a 5 per cent, basis in the fall. The 
In Montreal Street

upward moveim-iv 
wa< accomplished without any definite 

reason for the advance Icing announced. The, gain In
pr.ee was made on buying of a large amount of tin* stuck 
by strong Intensts. The xattie mysterious 
developments favorable to the stock thmugh th * r 
ni.'ation whi -h Is expected, were heird throughout th" 

11 1 i” !«l by the admire f Toronto Railway 
ihat it should sdl at 125 at l ast, and the buying this we k 
<n which the gain In prie « was male, was good, although 
the amount of public buy ng In the market ns a whole 
Ftl l continues ima l. The dividend en Toron •
Is row <9 :ibllshed at 6 per cent and the 
of 1

rumours .,f
re-'iri\i-

Rallw l •• 
n xt payment

per cent, for the quarter Is payable on th.. 2nd »»f 
July. The earnings of the Company continue 
large Increases, and while I Is title ihit <on Id rable nX 
p ndlture will have to be unde to Improve the road b I 
and Increase and Improve the equipment, the money 
■ ed. we re \ n o und ret ind, i pr >vl : d f »r.

The market v’o ed firm, although In some cases the 
highest pikes »f the week were not h Id.

The br nk rate for dll money rules nt 5 . per cent., 
with s-n e ’oms nt 5 per cent . and money Is genera! I v

3^4 P t ce.it. wh! e the iiu tatlon In London was 21» 
P t (ent.

The
follow : —

'! l:e inte f« r call tm ney In New York to-day was

(cations for money at c ntlne it»1 points nr ■ is

The Late Sir Hector Langevix parsed away 
on nth inst., at Quebec. lie was one of the 
I others of Confcdcra ion. Trained fur the legal 
l>r fessic-n he became interested in journalism and 
edited two journals. lie entered public life by 
l;e ng elected alderman, and later on mayor ol 
(Ju bee. In 1857 he secured a scat in the Quebec 
legislature and in 1867, took a scat in the Dunlin- 
i.-n House, where he served as Secretary of State 
In 1869 he assumed the office of Minister < f Public 
\Y< rks, previous to which lie had held the portfolio 
« < t Posttnaster-General.

Sir John A. Macdonald held Sir IIcct< r in very 
high esteem. Owing to an invesigation into some 
transactions connected with the Public Works De 
pertinent which seemed to compromise the Min­
ister, he voluntarily retired from public life. In 
an eulogy spoken in the House of Comm ns, by 
Sr Wilfrid Laurier, the Premier, declared that 
nothing had ever Ivon disclosed which stained the 
honour of Sir Hector. The deceased statesman 
w is a man of gre it energy, who was beloved by 
his as-cdates and his staff. He ha; left his mark 
f< r good in the records of Canada.

• see

Reward Offered for Conviction of Rkma- 
TF.RS.—The determined off. rts of the Life Under­
writers* Association of New York to sunpress the 
rebating evil, both through the channels of the 
Association and more especially hy means of the 
Anti-Rebate Pureau, has resulted in driving under 
c< ver many agents who were notorious f r their 
rebating tactics. President T. Reid Fell now an 
r unces that lie will pay $.250 reward to anyone 
furnishing information leading to the conviction 
on a charge of rebating of an agent < f anv com­
pany doing business in New York city. Mr Louis 
A Cerf, resident manager of the Mutual Benefit 
life, sometime ago offered a similar amount for 
th conviction of any of his agents.

PERSONALS

Mit. A. G 1 1 nt, r>. Is tint g* notai manager. Liverpool 
>■ I o ol in Vi Globe Ins nan Co mpany, spent a few da 
h Moatieel this week on h > return from Ban Franc 
when 1© had been ill <•• ni:e tlon with tl».? recent • a 
flagta ion th- re. Mr. Dent, s ated tint the Companies 
h-d a very serious probl'in to contend with, in con no tl >n 
wi h tie rd.ustnvnt of li rses In San Francisco.

Mkhmiis Dm k & Co.. MoTieil have been appdn' I , 
cc >• rnl agents for the Province «>f Quebec for 
Sovereign Fire In-c'iancc Co.. Toion'o. We und rstn . 
tli « office Is a tariff < ompiny.

Davidson, manager of the North Ilrlti '1 
A Mercantile Insurance <v mpany for Canada. Ioh return 
to .Von*real after spending six weeks In the West In fh«- 
i • tetts of his Company Among the agen> Pm vhr< l 
w* re Winnl|»eg, Brandon. Vancouver, Calgary, Edmonto-i. 
Fort Wiliam, e c. Mr. Davl Ison s*iite< that the Increa •• 
of prosperity during the !a*t tw » years In the la*t nam 'd 
town, was very fieri eptlble, and It la bound to become • 
lir.'e and Important < Ity In a few yearn, tine of :h" 
most attractive cities In th» We-t. he considers to be Vi” 
f'- ver. which Is h« a ttlfully situated In th ' mid t »f 
churning a- enery Wlnn'per. lie states con’inues to

ead by leaps end bound1. The civic authorl'ies are 
• ) the ti c • slty of hnvlug th • very i> t fire p 

tret ion. and have competed a r serve lr which will con 
tain six million gallons of water.

Montitk u. Ci kaki no Hot *r To'af for wec'< ending 
June H. 1906 --CleirlUlf". $70 620.465; tcorrespondin ’ week 
Ü8*, $26,173.962; (orrcsiKinding wevk J9«l. $20.780 911

Mn. Ram*\ii
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I N> of 
Share,

loo Coal Com

TrlrePrl«w.

79281
7-tti5°

107 450 Switch
' 72S

2; Textile Pfd.. ......... 103 S....... .2vO
6119

95 x10 Power 
50 Macksy Com........... 76

... 1I8J6 

... 11M4

... liSJi ... :6450
119

7lHM8U lo>
3 C C. Cotton
5 Woods...........
20 Merchant* Bank.. 170!^

5562z'i
'5... H4

.. . :7a2<>
It Union Bunk.......

Bank of Toronto..
'1 

• 2387
30

FOAtn.

8 Packers Pfd.

am tk noon

.. 2eO 
.. 28cK 5° 78Pfd

2» 42> Iron Com281
v>.. 2814

.. 281H 2»

.. 281H *o°

..a8iJ4

.. 19X
.. 30

10 Mexican ...
160 Mackey Pfd

2 Bank ol Montreal.. 2$$ 
10 Sovereign hk 

$3,0 o lion tt«l*.. 
looo H

63
73*

1 |0

... 87
$6500 I>om Po't n Vds.. 99^ 

2 Royal Hk................  2j4k'

of

300 Street
i°5
20

25
25 Toronto Ry
*5
25
25
2%
75

loo Mexican...............
2; Twin City ••.

5 R. t O............
15 Detroit ...............
2 "

25 Soo Com...........
35 Iron Com.............

274 Street
lOo

130
*5°
100
10»
147

t> Toronto Ry
25
25
75

2uo Power ...
loo
12$

Nova Scotia Steel Common on sales of 306 shares clos­
ed with 683a bid. an advance of 1% points for the week. 
There were no translations In the Preferred stock nor <n 
the Hunde, the latter closing with 109»,$ bid.

There were no transactions in Montreal Cotton this 
week, and the stock closed offered at 130 with 125'. hid.

Dominion Textile Preferred was traded In to the extent 
of 261 shares, and closed with 103 bid. The closing quo­
tations for the Bonds were as fo lows:—Series "A" 91 
bid. "B” 94* j bid. "C” 95 bid, “D” 95 hid.

Lake of the Woods Common transactions Involved 30 
shares, he ast *al e being made at 95, and the stock 
closed offered nt 95. In the Preferred stock 80 shares were 
d alt in. and the eloslm bid was 112. There were no 
Iran actions in the Bonds which closed with 109% hid.

6}Call money in Montreal..... 
Call money in New York.....
Call monev in London.............,
Bank of England
Consols..............
Demand Sterling..............

d tvs’ Sight Sterling,

Z*
21

1rate.
H4J

60

• * * *
Thursday, pm.. June 11, 1906.

Montreal Street was the lending Mature In t»-day'i 
market, and after opening at 282. It declined to 2so. id- 
vanced to 282 again and dosing with 281% bid. The res-’ 
of the market was somewhat heavy and slightly reaction- 

In tendency, but on the whole there was little liquida­
tion. although prices show some slight declines from 

yesterday.

ary

• • • •
MONTREAL STOCK EXCHANGE SALES

THURSDAY, JUNE 14, 1906.

MORNINO POC*D.

Toronto Railway which had been holding firm around 
the neighbourhood of 115 for weeks, had a decided ad­
vance 11 nd sold up to 120, dosing with 119% bid. a 
gain of 4% point* for the week. It was the second secur­
ity in volume of business in this week's market, and 
9 317 sharon changed hands. The earnings for the 1 ^ 
ending 9th Inst, show an Increase of $9,398 25 as follow*-

lie resf-e.
12,012 18 

935.78 
HM| 96 

1 112.12 
381.87 

1,194.76 
2,646 58

ne,

$6,143 14
8.159.66 
8.192.05 
8,456.43 
7,950.34
8.888.67 

11.402 42

Sunday.................
Monday...............
Tuesday...............
Wednesday ....
Thursday...............
Friday...................
Saturday.............

* * • *
Twin City which Is now selling ex-rlghts of the New 

St-xk rloeed with 113 X R bid. equivalent to a deellne -d 

yt point on quotitlon for the week, and 455 share* were 
The earnings for the last ten days of Maytraded In. 

show an Inere ise of $20,837.24.

I>etrolt Railway closed with 95 s* hid. an advance of 1 X
The earnings 

Increase of $11.570
points for the week on sales of 81ft shares, 
for the last ten days of May show an

withHalifax Tram closed unchanged from a week ago 
105 bid. the only transaction this week being a broken 

lot of 6 shares which « hanged hands at 105

advance of 1 j
quotation for the week, and 155 shares came out

• • • •
Ohio Traction dosed unchanged fmm a week ago with 

30 bid. The stock was practically neg ec ed and only 2') 

shares ehinged hands.

Traction I referred closed with 95% bid. an ad 
vanee of "4 of a lolnt over last work's quotation, and 163 

shares

Toledo Railway dosed with 33 bid. an 

point on 
in the trailing

Illinois

changed hands during the week.
* * * •

dosed with 47:ii bid. an advance of 
The Pr *-

Havana Common
2*, points for the week on silos of 210 shares.

with 89 bid and 35 shares changedfi rred stock dosed 
hands during the week. 2

R k O. said up to 84. and closed with 83% bid. n net 
gain of 3 full p ilnts for the w.ek on total transactions 

of 260 shares.

Mack ay Common « losed with 76 bid. an advance of a 
quir.er point < ver last we k's closing bid and 495 shai'»s 

The Preferred sock elo*-were Involved in th tra line 
ed with 73 bid. nn advance of s* <if a point over last week's

a'« s for the wo-k of 1.144 Shari’S.cl se. « n

8 661 shares w^r*Montre»1 Vowe- was active and 
dealt In. It nlvnmed to 16, I ut r« acted from this, and 
closed with 95' „. bid. a net gain of 2% points for th^ 

week

Dominion In n Common improved somewhat in price 
and dosed with 3o b d a gain of % point for the w“ok 
on salt's of 1,986 shave* The Preferred stock is al«o 
stronger, closing with 79% bid an advance of !Ij points 
for the week, and 101 shares were dealt In The Ronds 
advanted to 87. and elo ed with 86% hid. a net gain of 
2% points for the week on transactions involving $53,rtu0.

Dominion Coal Common was trade 1 in to the extent of 

60 dfare-i, and closed with 78% bid. an advance of of a 
point, for the week. In the Preferred stock 60 shares 
• hanged hands, and in the Bonds $2.000 at 100%.

June 15, r/jfiTHE CHRONICLE-SOO
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>The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Mon­
treal, Toronto, Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905, were as follows :

( bandTbuhe Railway.

1904.

Tobonto Stbbbt Railway. 
100$.

$ 196,970 
'85,377 

207,014
201,317
225,768 
231,140 
•3*i89S 
350,880 
282,571 
130,295 
220,804 
241,489

1905.
49,768 50,884 59,'o6

Month. 1904.
Jtnusry.,, $170,360
February., 168,904
M«-ch ... '*1,643
April..........  183,763
May............  198,337
June........... 207,482
Jely............. 111.356
Attgeit.. . 217,887
September. 146,862
October... 102,344
November, 198,150
December. 13,66a

Week ending. 1904.

.906.
$ 236,129

110,51' 
233.814 
231,034 
24e, 533

Increase.
$39.154

25.159
26,800
29.717
22,765

it

4
Year to date.
April 30 .. $9,391,628 $10,942,583 $11,945,849 $1,003,166

Week ending. I904.

May 7

1906.190s

1906 Inc.Increase

76,057
48,215

1906.•905.
June 7 8,121

647,978 653,328 729,383
656,669 697,811 746,028

r
14

Twin City Ramd Tbanut Company,
1905

»349 469 
319,812 
359,884 
351,729
387,645
389,126 
431,239 
420,231 
452,284 
419,039 
415,461 
435,415 

1905.
82,868 
84,687 
87,765 

'31,325

21............ 695,828
Month, 

Jnnunry .,
February ,
March.........
April..........
May»..........
June............
July........
August" -, 
September. 
October... 
November. 
December.

Week ending.

56,438
55,636
55.044
60,116
57.861

1906.1904.
$319,154
310,180
338,580
332.615
358,344
365-897
383.124
386,629 
371,476 
365.938 
352,433 
374,738 

1904.

77.399 
78,702 
78,714

123,518

$405.9"7
375,448
414,918
411,945
445 5'>6

Canadian Paciyic Railway
Year to date. 1904

M«y 31
1906. Increase 

$17,008,000 $18,753,000 $24,650,000 $5,897,000
1905.

UboiiTbayyic Eabninos

Weekending 1904. 1905. 1906.
June?........... 14118,000 972,000 1,237,000

Increase
265,000

,1
Nit Tbayyic Eainings,

1905.
$432,668 $1,267,234 $844,566

302,171 1,205,744
1,182,827 1,844,664

2,342,559 810,753

Month.
Juiuary.............
r ebrnary........
March ..........

1906, Inc.1904.
*357.651

... 82,541
• 850,854
• 411,533 i,S3',8o6 
. 1,391,56$ 1,387,935..........................

1,449651 1,637.778
»,527.930 1,791,646
1,268,808 1,776,010
1,566,114 2,274,071 
1,669.575 a,36',3H 
1,662669 1,346,583

13,689,804

Inc.

I4,<>34
11,690
11,300
10,837

1906.
96,902
96,377
99,065

•53,161

May 7
14
21May ,,,,,,,,,,
3'lune..., 

July. ..

September 
Octolier ., 
November 
December

Halifax BlbctbicTbamway Co.,Ltd. 
Railway Receipt».

190$
$10,256 

7,189 
9,3H 

10,516 
10,710 
•I. 796 
17,284 
17.754 
18,669
H.833 
H.4I4 
11,642 

I9OS.
2,9lo 2,720

Month. 
January.. 
February. 
March ...

Inc.
1.477
3/144
2.33°
i.7°$
1,541

1906.
$11,733

K',133
11.65a
12,221
12,251

1904. 
10,677 
9.894 

11,152 
11,14$ 
11,074 
14,051
17,5a*
17.401 
17,862 
12,434 
11,085 
11,163 

Week ending. 1904,

Total

April
May,..., !Canadian Nobthbbn Railway
June..........
July...........

September
October...
November
December

Gtois Tbayyic Eabhixgb

July lit, 190410 
June 30, 1905 
13,871.800

IÇOS. I906
82,400 I34,3<»

July 111,1903 to 
June 30, 1904 

$3,124,800 
Week ending.

une 7............

Increase

tf747,°°0

51,900
1904.

64,102 Ine.1906.
1 June 7 4813,201

Dolgih,SovthShoib* Atlantic. 
1904.

42,696 
41.549 
44,060

Lighting Receipti.

190s
$ 15,667 

14,180 
12,719 
11,964 
10,472

8,905
8,653
9,619

11,986
14,190 
16,$o, 
•8,542

Week ending.
M«y 7.............

1906. Increase
58,665 3,696
57,232 Dec. 564
62,875 3,218
86,443 4.254

1905.
51.969
57.796
Kg

I906 . Inc1904
January..
February.
March.......
April
May.........
June .... 
July.,.... 
August... 
September 
October.. 
November 
December

$ '6.317
14.127
11,718
12,116
9,756
8,99*
8.953
9.596

H.720
14,209
'6,273
17,684

$ 16,213
14,768
13.187
11,970

10,807

546
5*$14-
«$$21

31 I335

MontbbalStbbit Railway.
'90$.

$ 201,096
184.132
206,726 
200,910 
231,999
244.436 
154,097 
157.463
244,5*5 
•46,606 
128,601 
•34,7io 

1905.

$3.254

Month 1904.
$ 182,386 

'67,023 
183,689
184,905

117,341 
129,565
•13.137 
126,764 
116,295
119.633
201,147
108,418

1906. Increase
$ 136,114 35,018

211,828 27,696
132,859 26,133
132,146 31,236
259,931 26,932

Inuary.,, 
February,, 
Marcn,... 
April .... 
M»7 • Dbteoit United Railway. 

1905

90/199 
91,050 
92,378

•38,559

Havana Klbctbic Railway Co.

July Week ending 1904
May 7 8,298

6,231
'3.347
",S7°

1906

98,397
97,281

105,725
150,129

Ahum . 
xpemler. 
October...
' vembei
.Member.

Week - ndtng.

81,448
77,891
82,330

117,720

M ....
21
31

1904.
48,134

1906. Increase
63,339 10,08$ Week ending

M»y 27............
IÇOÔ,Jane 7
31,h6
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H ri ' l*h North America .. . 
i*«II*ii K/mt, ->t ('«•niinercc 

nk of ('Mim«l*( mil u Ha
linmtr l-in ..... .............
P.HFtrrn Townahlpa .......

ll*mllt. 
ll.nll. l.'H
Home Hank of Cnnwdn
Imperial .................
I * Banque NHlIonnle..........

Merchant* Bank of p p | 
Mer. lient* B* k 
Metropolitan Bank
Midaotie...........
Mo

of ( Jiiuiibi __

New llriinawlck ... 
Northern Hwnk 
Nora Scotl* X, 1). . 
( hitarlo....................

People*. Bank c.f N. It........................
Provincial Bail* of l ai-nda ............
(jucher .............................

Kov. rrlgn Bank

Standard .........................
St. StephiMi* . . ...
Ht IIt.dr,the ..............
St John*
Htm ling I
Toronto ......... .................
Tr*«lera .......
Vnion Bank .,f I1*lif*i .
Vnion Bank of ( mu,ni*Western ..................

lank ....

Mier rLLAseove Stocks
Bell Ti'l. ph.'iu* .... ...........
Van. ( ulor«-d c. tt n
< *n*d* (lit*!*1 F.lvi
< mu*.Han l'acltic ..
Vnnim« r,'lal 1 able .
Detroit Mcctrtc St .

Dominion Voul Pr« f. rr«*l 
( '.'innion .. 

T**»lll«* < o < om. . 
do l'fd.

n K Steel fVini. 
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lin.

Voiu I r«
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Ijnirciitlil.' Pm|**i < o___
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M kî°i ,to' Vfd

tom......... ..
l'fd..............
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M.'i,trial St. «1 NX m h, pid............

Montrral Sir.-ri Hallway ..
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North Wr*i IjiiiiI, < .-m
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do

Pfd ..1 .

du
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STOCK LIST Continued.

Rule of 
Inh-reFl 

|K*r
miiiiuiii .

Date of 
Maturity.Wliore Interest payable KK.MAHKS.

I:> $2,000,000 Ut Oct. 1st A pi.
2,000,000

5,000,000

1,354,000 1st Jan. 1-t July.

7,876,000 1st Jan. 1st July 
8,061,046,1st Fvh, 1st Aug 
1,000,01 0 1st June 1st I he,

6 1,200,000 2 Jan. 2 July.

6,000,000 I Jan.
12,000,000 1 Feb. 1 Aug.
7,500,00o 1 Jan. 1 July

1,500,000 1 May 1 Nor.

2,500,000 1 Jan. 1 July.

1,000,000 1 June 1 Pec.

1,000,001. I June 1 Dec.

6,000.000 1 June 1 Dec. C. B. of C., Lo Ion
Nat. Trust Co., tor June 1st, 1920 

758,500 l March 1 Sept. Royal Trust Co., Mil March 1st, 1925 

1,162,000 

1,000,000 

450,000

Bk. of Montreal, Mtl . April 1st, 1925 | 
« “ ! April 2nd, 1912 i6 2nd A pi 2nd Oct.

5 1st May 1st Nov. " April 1st, 1940 Redeemable at 105 and 
! Int. after May 1st, 1910

6 ........................ .................... Juny. 1st, 1916

Bk. of Montreal, Mil.. July 1st, 1929 
52 Broadway, N. Y.. Ft*by. 1st, 1952
Merchants 1'ank <>l 

Canada, Montreal.. June 1st, 1953
Bk of Montreal, Mtl.. Jany.2i,d, 1920 

July 1st, 1935 I 

Ft by. 1st, 1933 !

5
6
6

5 1 July.
5

Juny. 1st, 1932 Redeemable at 105 and 
Jut. alter 1912.

May 1st, 1922
6 Bk. of N. Scotia. Mtl 

or Toronto..............
Bk. of Montreal, Mtl..

July 1st, 1931

July 1st, 1932 Redeemable 115 and 
hit. after 1912.

June 1st, 1925 Redeemable ut 105 and 
Interest.

6

6

5

Redeemable at 110 and 
Interest.

Redeemable at par af­
ter 5 years.

Redeemable at 105 and 
Interest.

6

6

6
6 Jany. 1st, 1935Jan. 1 July. Bk. of Montreal, Mtl..
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I .Ht (‘Ft 
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BONDS.

Bell Telephone Co,
Can. Colored Cotton Co... 96
Dominion Coal Co..........

Dominion Cotton Co.... 
Dominion Iron Steel Co. 86) 
Havana Electric Railway. V0 
Lakeuftl e Woods Mill Co. 10!')

109

100

97

Uurentide Paper Co. ..
Mexican Electric Light Co. 80 
Mi xican Light A Power Co 84 
Montreal L. A Power Co.. 1011

Montreal Street Ry. Co... 101) 
N. S. Steel A Coal Co.... 109j

Ugilvie Milling Co.

109

112

Price Bros 100

Sao Paulo. 93

Textile Series “A” 91

“ B *.......... 92

“CM 91

“D”..........
Winnipeg Electric, 108

OUtFtUII
When^ Interest

friRE]©mmmAmmran
JlnsumnrrCtimpnny

Nrui^Jurk 4
CAPITAL

s1.500.000
NET SURPLUS

6.442.674
ASSETS

14.052.520

■ ite

For Agencies in Canada
pi.

EDWARD E. PASCHALL,
Si il.».

MONTREAL.

I

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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The Sovereign Bank of Canada
The Fourth Annual Meeting of shareholders was held at the Head Office, Toronto, 12th Inst., und was largely at­

tended.

DIRECTORS' REPORT.

The Directors lx g to present to the Shareholders the Fourth Annual Report, showing the result of the busi­
ness of the Hank for the year ended 30th April, 1906:
Balance at credit of Profit and l>ws Account on 29th April, 1905...............................................................................
Net Profits f«*r the year ended 30th April. 1906, after deduv ing Charges of Management, Provincial 

Government and Municipal Taxes. Advertising Expenses, and accrued interest on Deposits, and 
after making full provision for all Bad and Doubtful Debts.

Premium on New Stock Issued at *125 per share.
Premium em New Stock Issued at *130 per share.

*10,08S 32

187,467 35
* 81,250 00 
686.650 00

767.800 uej

$965.353 l>i
Thls has been appropriated as follows:

Quarterly Dividends at the rate* of 6 per cent, per annum: —
No. !«, paid 16th August, 1606.............................................................
No. 10. paid 16th November, 1906........................................ .... ..
No. 11, paid 16th February. 1906......................................................
No. 12, payable 16th May. 1906...............................................................

.. ..*23,560 12 
.. .. 23 X68 35 
.... 24.137 05 

.. .. 31,358 38

*102.923 90 
830.000 00 

. 10 000 00 
6ooo 00 
1.500 00

I Transferred to Reserve Fund..................................................................................
Written off Bank Ptemlses.......................................................................................
ltee>*ived fur Rebate of Discount on Bills not vet due .....................
Donations to Hospitals, etc . Including South African M« morinl Fund

*949.423 90

Bilanee carried forward * 15 931 r
RESERVE FI ND.

Balance at credit of account. 29th April, 1906 
Transferred from Profit and 1>wh Account.. 
Premium on New Stock, as shown above.. ..

* 400 OnO vo 
. .62.200 00 
. 767.800 00

Total. 30th April, 1906..........................................................................................................................................................
Branches or Bub-Agencies have been opened at the following places In Ontario during the year:

South River 
Teeswati-r 
Thorndale

*1.230,000 00

l<mitlon 
Mill bank 
New Huudvv 
ri iH-tangulshcnv Walton

HastKiwi
(iodcrlrh 
11 uiitpvllle 
llderton

I hrM* 

t'liatham
• fluid

These offices haw fulfilled or exceeded our expectations, and the outlook for all of them appears to Ik* sails-
fantory.

All the Branches have ln-en duly inspected during the year.
The most Important event during the year was the ^ale of a large block of stock to the Dresdner Bank at 

*1.10 p, r share net to the Bank This, with the new stock issued in Canada, increased the Bank's paid-up ‘ 
tal to *3.5X5.410 on 30th April. This was fully referred to at the Special General Meeting of Shareholders, held un 
1st March, to ratify the agreement and approve of the Increase in the capital to *4,000,ooo, hut the Direct.ira
now wish to reewd their gratification at the unanimity expressed by the xhaieholders on that occasion. Out of
1,040 shareholders, there were but two dissentients, an l their total holding* aggregated only 15 shares.

The Dim tot* feel sure that the Hank's progress, as shown by the comparative statement of the past f"’ir
years already submitted, will lx* highly satisfactory to the shareholders. The increase of *3,542,000 in the de­
posit* which now aggregate nearly ' *12.000,0o0. afford > the most satisfai t >ry evidence of the ever-increasing 
confidence of the public In the Sovereign Hank of Cana l i.

)

Exclusive of the premium on new stock, the net profits were *187.467.35, an Increase of *53.491 over the pre­
vious year, and *67,706.over 1904

All l$ad or doubtful debts have l>een amply provided for. and the shareholders may rest assured that the bu<i- 
nwvs of the Hank is In a sound and healthy condition, and on a very satisfactory earning bails, the Important. or 
which Will lie more apparent later on.

The nunibi’r of shareholder» in the I lank on 30th April, 1906, was 1,119. an compared with 887 In 1905 nul 
941 In 1904 This wide distribution and the fact that our shareholders Include some of the most powerful nn.i:v 
, U1 Interests In the world afford the Investing and borrowing public, and nil who do business with the Hank. • 
a bulwark of strength and security of Incalculable value.

All of yonr I>1 rectors offer theme dve< f,.r re-election, and they lieg to also nreeent for election to-dav Mr 
Albert Edward liymenl niembcr of the Dominion Par'I intent one of the original, as well as one of the lawd 
shareholders of this llank. Mr Dyments high position In the financial world, hla successful business experlen •' 
and re. ognlzed ability, eminently qualify him lo represent the shareh ddere on this Hoard.

The Directors have pleasure In again recording their appreciation of the sen! and efficiency of the stall, 
thixpigh whose efforta the Hank has now grown to such Important dimensions.

i

RANDOLPH MACDONALD. President
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a ms eu il stateliest, nom a run., /»««.
ASSISTS.UABIUTlEj. $ 17S.MJJ 05

oil',an as
70,000 00 

881,031 40 
817,473 80

' Gold and Silver Coin on hand.. ..
............ $1,410 050 00 lorn in ion Government notes on hand

1X1,0died wiih i omiulon Government for se­
curity of note circula ion....................................

Notes and Cheque# ot other Bunks................
Balance# with Bankers.............................................

TO THE PUBLIC:
Notes of the Bank in drculat.on..
Deposits not bearing interest.. ..$2,810,580 30 
Deposits bearing Interest.................0,038,700 05

----------------- 11,858.200 31
Balances duo to other banks..............................$ 431,853 20

I. j $2,015,287 50 
011,053 50

.. .. 2,002,731 13

$0,420,072 28

11,082,200 33 
0,401 02 

11.307 54 
434,044 75 

2,203 23

$13,700.100 0 »
Railway, Municipal and other Bonds....
Call and other Demand Loans secured by 

Bonds, Stocks, etc..

TO THE SHAREHOLDERS.
Capital stock paid up....................... :
Reserve fund...........................................
Dividend No. 12, payable 10th May 
Former dividends unclaimed.. 
Balance of profits carried forward

$3,585,410 00 
1 230,000 00 

31.358 38 
110 00 

15 031 77 Current Loans and Discounts (Less Rebate
of Discount. $30,000).. .....................................

Past Due Bills (good, no loss to provide for) 
Real Estate other than Bank premises.. 
Bank Premises, Safes and Office Furniture 
Other Afleets..................................................................

$1.802.810 15

$18,500,000 75$18,500,000 75
1) M. STEWART,

2nd Vice President and Gen. Manager.
Montreal, 30th April, 1906.

PRESIDENT'S ADDRESS and business attraction The banking room was plann“d
. with a view to the comfort and convenience of our cus- 

The statements submitted to you with the Directors Re- touler8 und 8lafr and ls an unqualified success. Pn 
pert are so complete, and I tiust satisfactory, that they fltlng by the ,.xpêrlence of the BUtlmore fire, we had the 
leave little for me to say. vaults built under ground and nothing was left undone

In addressing the shareholders a year ago. when I , provide the Bank with the very maximum of protec- 
a!so had the pleasure of announcing an increase in the Uon' Tho bunding and legation could not b» duplicated 
dividend. 1 remarked that even with the Increased nipt- jn Monlreai today for within $50,000 to $75,000 of the 
tal then being issued w© anticipated no difficulty in pay- val,je lt 8landH al in our books and we regard it as an vx- 
ing a 6 per cent, dividend and still making handsome ad- tremely good asset
ditlons to the Reserve l-’unil and otherwise strength.-ninn The balance of the Items under this heading represents 
the Rank. You will understand how fully these antic!- „nly eome «, 8TO ,M,r |traIl h f,,r furniture steel safes,
pati.iiiB have been realized when 1 tell you that we paid vaults doors, etc., and is good value, us we have written
Mime $103,300 In divtd nds during the past yiar, ami .«30000 from th«#v assets to date.
after doing this had a surplus from the ordinary net earn- to!al Assets" amount In $18,569,000, an Increase
logs of $84,500, as compared with a surplus of $68,000 inn 0( fj 000,000 for the year.
year before over dividends aggregating only $65,000. On Turning to the "Ualdllties" side of the statement you 
this basis we could easily have paid 7 per cent, and still wil| ol)-e ve tho substantial in reuse of $317,840 In tho
have had as much to appropriate for the Reserve Kim 1. llo „ ,.|reulaiton which has Increased another $100,000
Bank premises, etc , as we had at the end of April, looV Hinre ltu, dale „'f tbls étalement.

I will ask the General Manager to discuss I he state- Tt)e -Deposits'' have Increased by over three and n 
ment submitted to you and before doing so 1 wish to hal( n, 111 ion dollars, and stand at $11,858,296. divid'd 
state that In Mr. Stewart we have a gentleman of proven amongst 37 532 depositors, representing an average “f $316 
ability and sound judgment, and under his management per |iea(i since 301 h April, our deposits have increased 
the shareholders may look forward to even greater r - by over half a million dollars Comment on this showing 
suits In the future. D unnecessary, and 1 will simply ask the shareholders lo

I now, move, seconded by the Klrst Vic'-President, Mr think over It and to ponder U|K>n the possibilities of a
Allan, that the Report of the Directors be adopted, aa'l |>an|( witb such a clientele In a growing and prosperous
printed for distribution among the shareholders. country Vke Canada.

, The next Item, "Balances due to Banks," arises out of
GENERAL MANAGER S ADDRESS. our ordinary b;udn< s-t, and la about one-half the amount

The statements nibmltted to you ar© as complete as it due to us by other ltanks, as shown on the opposite side 
Is possible to make them, and with a few explanatory re- of the statement.
marks regarding some ot the ttgures 1 trust they will be A small balance of our recently Issued capital Is beiug 
sufficiently lomprehensible to enable the shareholders to paid up by instalments, according to law; the great ma- 
form a fairly ac.mate tcnc.usion as to the present position jority of the shareholders having paid In full in advance 
"f the Bank and an intelligent Idea of Its future prospects. When completed the paid-up capital will be $4,000,000, and 

The "Current lx>aus and Discounts" amount to $11,(182,- to-day It amounts to over $.3,716.000.
290, being an Increase of $5 000,00,> over last year. They The Reserve Fund Increases proportionately as the eiipl-
tonslst of advances to merchant, manufac.urers, farmers tal Is |>ald In and now amounts to about $1,250,000. an in-
and others doing business In Ontario and Quebec, and te- crease of $20,000 since 30th April,
present so many diversified inti rests that in no sense | think this completes my resume of the statements, 
have we many eggs in one basket. These loans are also unle.-e you have any questions to ask alnnit them. Re­
well distributed as to amount and average only $1,992 per | member this is your hank, and you are entitled to know 
borrower. all about It.

The next item, “Overdue Debts, $9,491," really belongs During the i>ast year we received applications for 2,893 
to Current Isiaus, as it is quite good and composed of bills discount accounts of which 1.714 were declined,
only temporarily past due Where we have a really bad Then» were 32 chartered banks In Canada when we 
debt It is wRod out from profits and does not appear un- opened our d««ors on 1st May, 1902, and we stood 32nd on
der loans, either current or overdue. the list. On the 30th April. 1906, we had moved up Into

The next Item Bank premises, safe*, etc “ is a valu- 15th place, In point of assets and to 6th place In point
able asset; nearly three quarters of the amount U re- of paid up capital. It Is not, however, by such eompa‘1-
11resented by our magnificent ten story building on St sons that I would ronvey to our shareholders the merits
dames street, Montreal. The Montreal' Branch occupies of their own Institution, but rather by inviting their 
the ground floor and basement and the executive office. arcful conslderaton of the unvarnished flguri»s and hard 
fake up the whole of the first floor. The other eight facts laid before them to-day
Moors are all ren « d and there Is not a vacant office in The usual vote of thanks to the Directors and staff 
the building. After charging ourselves with a very mo ( was made and referred to In euhtgistlc terms by 
deet rental compared with what we know w». would have j Shareholders. The following directors were elected: — 
to pay for Inferior accommodation elsewhere In the city. Randolph Maedona'd, Hon D. McMillan, A A. Allan. 
I am very pleased to t>e able to tell you that this build Arch Campbell. M.P. John Lugsley, Hon. Peter Melaren.

W K. M Naught. M P.P., Albert E. Dymant, M.P.
At a Hubsequent meeting of the Board, Mr Randolph 

Macdonald was elected President; Mr A. A Allan. First 
Vice-President and Mr. D. M. Stewart. Second Vice-Pre­

revenue producer, this building Is a good advertisement aident and General Manager.

ing ls now netting the Bank a dear 5 per cent on its in 
vestment Our tenants are of a high order, and are nil 
under lease, so that you may expect this yield to continue 
for some time to eome. Apart from Its value as a safe
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SIMPLE. STBOHG. SYSTEMATIC. SPEEDY SURE

Elliott Addressing System
Time and 

Ubor saver In the 
ofiiee appliance world,

twenty Tinrs an fast
AN PIN Oil IYPI WRITER.

The

Life Agents’ 
— Manual ~

by l« :i'1ing Hanks 
«t ('"iiipanies lor 
g corn-n undent* 

.nlc for hnndlln 
SI dement Kn

l>d 
oi.J T

monthly
|o|H ■ for |***|*o«l|opf.

Kin|i|oy« «I hy Itmikcr» 
llri'ki n "for Invent­

ent ami Security Mailing 
In. < ard index arrai ge- 

1111*111 of the ftddre»* n aller 
for tiling. <'«i‘or cIrnn tica- 
t'on lor nddre»aiiig

Kl'ellnc» fora.l-Irc-Nand 
ronllilciitlal matter in In 
■iiranrcNotice a <1 Agency 
work. Color» indicate 

notice In la* 
Notched 1.x 

plratinii Kraim » tor filing 
In lra>*.

at art m ath arKKIiV

"Aiwa» a accurate— 
Instantly readable.**

Guarantee* careful hand­
ling and |>rom|>t delivery.

W%M
1906 EDITION

T.'o
wA Ccrr.p'ndlum ol Life A'surance

The most complete woik of its kind pub is1 ed
Indispensable to every Life Agent

V

Iracier of
ad<l

Price $2 per Copy

Foil MAl.K AT

a1! E "CI1RONIÇLE OF I-ICE, MONTREAL.

" II saves Time when importent."

ELLIOTT ADDRESS! DIG MACHiHE COMPASV
104 PVBCH4»E STREET, BOSTON, MASH. 

ROOM F, TEMPER BUILDING, MONTRFAÎ..
Cleveland.Philadelphia.

St. I.oui*.
New York.

San Francisco.Chicago.

MONTREAL PARK & ISLAND 
RAILWAY COMPANY Richmond & Drummond 

Fire Insurance Company/1 a*».'».''.''.#'./*,/*».
I.ACHINK.—From 1*«n-t Office 1*0 min. wviop, 6.40 am 

to 8. CO 1» in., 30 min. fcix ire, 8.00 p.tn. to midnight. From 1 
I arliint* 20 min. tervice, 6 60 a.in. to 8 46 mm., 30 min. service, 
8.46 u ni. to 12.46 midnight. Sanlt an Hevollct. —
I Unis and Henderson Station, ?0 min. service, 0 a m. tot# a m ; 
40 min. service,'.* a m. to 4 jmii, ; 30 min. service,4 ti.m. to i 
8.20 i> in . ; 40 min. service. 8 ‘JO j> m. to IV midnight. Last car 
trim Vault, IV p in.; from St I Unis, 12.20 p in Extra car daily 
fr< m t lieiiM x die ht, to Henderson Station at 0 10 p.m. Moun­
tain— Fiom Mi. Itoxal Avenue, 20 min. service, 6.40 am. to 
11.40 |).m. Fr< ni Victoria Avertie, West mount, 20 min. ser­
vice, 6.60 a.m. to 11.60 pin.; (artierville.—From Snowdon’s 
Junction, 40 min. service, 6.00 am. to 12.00 p.m. From Car- 
tierxille, 40 min. service, 6.40 a.m. to 11.40 p in.

Head Office—Richmond, yin.Kstahlishkd 1S79
From Si.

IION. HIILIAM MITCHELL. President 
ALEX. AMES. Vice-President

4250,000
450,000

Capital -
Dominion Government Deposit

J. C. McCAIG. Manager. S. C. FOWLER, Secretary 
J. A. BOTH WELL, Inspector

JVDSON C. LEE, Résident Agent, 
Guardian lluUtling,

160 St. Janus Street, Montreal, yue

Agents wanted 
lu unrepresented 
Districts.

A GOOD STERLING COMPANY for an 
Agent to represent.

THE

London and Lancashire 
LIFE

ASSURANCE COMPANY

Established 
over Forty Years 

in Canada.

Has an
Expense Ratio of 

15.4 per cent.

B. HAL BROWN, General Manager,
MONTREAL

THE RIGHT HON LORD STRATHCONA &- MOUNTROYAL. Chairman
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1—Applications arc invited 
for the position of Life Inspector (English) 
for the Roval Insurance Company, in the 
Province of Quebec. Remuneration by salary 
and commission, 
will be treated as confidential, should be 
addressed to the Superintendent of the Life 
Department, Montreal.

WANTED.—I n a Toronto Fire I nsurance 
Company, a Stenographer and Typewriter, 
aide to write Policies in French and English 
Apply, stating salary expected, to

J. O. S., “Chronicle Office,

Communications, which

Montreal.

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

IHortb Bmerfcan %\feWirJllI4b

its representatives ate enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un­
represented districts. Experience not necessary. Address

T. Q. ricCONKEY, Superintendent of Agencies.

HOME OFFICE • TORONTO, ONT.

tl-

Assurance Company 
of CanadaSUN LIFE

. . 1905 FIGURES . .
Immure* issued sud paid for in cash . SI8.«m.0r,«.r»l T n"™ ml’t I basil Mit I “'"w

Increase over 1904 . . allows until 1915 to do thin, requiring
. 3|7l7,49iBiîîJ Surplus over nil liabilities and capital hc- 

M35,33(i 04 ccrding to the Hm Table with interest
21 309,381.82 And in addition paid policy-holders in profits

Surplus by (Jovernment Standard 8.437,623.90 [ Li|e‘in (oroe . .
1,1,7,< 98.50 j Increase over 1004 •

618.841.00

1.733.698.59 
186.878.30 

2.921.810.00 
93.290.894.7 I 

9.963,231.86

If
( n.-li Income

Increase over 11*04 .
A .-sets at 31st December .

Increase over l!K)4 . 4
Increase in surplus

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE
PAID ITS POLICY-HOLDERS IN 1905

$3,272,000
Being the largest amount so paid in 

year by any Canadian Companyone
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Canadian 
Government 
Deposit ::

:« 1! 1: :: ::i.

$240,441.00personal accident, health, liability.
AND FIDELITY GUARANTEE INSURANCE

STANDS FIRST 
In the Nbrratlty oftts Pol 
i<V Contracts, In flnantlal 
strength, end In the liber­
ality of Its loss settlements

u. Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Managers tor Canada, GRIFFIN * WOODLAND

Ta

GUARDIAN ASSURANCE COMPANY
LIMITED, OF LONDON ENGLAND
-----------------------------------ESTABLISHED 1831------------------------------------

ACCUMULATED FUNDS OVER $26,000 000CAPITAL SUBSCRIBED $10000,000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
BERTRAM E. HARDS, Assistant ManagerH. M. LAMBERT, Manager

The Ontario Accident Insurance Company
H EA #> OFFICE : MMNn X l.iyhtb—in TORONTO, OST.

Empire HuihOny. MOSTRE.tL, ami LOSHOS, EMI.HR IM II OFFICES : Rritl»h

Business Transacted :CAPITAL :
MibMrlbed, SIOS,050.00 Personal Accident (on all popular plans) ; Disease and Sick­

ness (Limited and Unlimited) ; Employers, Elevator, Teams; 
Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs 
(Advertising) and General Liability ; Workmen’s Collective

Authorized, S500.Q00.00
Paid up In (ash. *51,420.00

. . $81,000.00 
. . 42,2112.00
. . 262,421.66
. . 118,639.67 1 Property Damage

I'rrulilrul mul t/nimf/liifZ IHrrrtor, 
A R rill It !.. EAST MURK.

It,verve and Contingent Funds (1905), . 
I)cposit w ith Dominion Government, . .
Premium Income (1906), , ,
Claims Paid (1906) ....

I'iff-lYf.thlrnt,
IF. II. PEA It soy.

Secretary,
ERASCIS ,/. LK1UTROI RS

'

ATLAS ASSURANCE COMPANY LIMITED
With which is Incorporated the

Manchester Assurance Company
- Six,000,000SuTjsorlbod Capital -

Total Security for Policy-Holders exceeds Twenty-five million dollars- 
Claims paid exceed One hundredand thirty million dollars,

been Caution and Liberality.The Company's guiding principles have ever 
- Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts
BRANCH OFFICES

NOKTMWKHT PKPAHTMKNT, J4 Main Ht. Winnipeg H W. Douiilon, Local Manager 
TOHONTO, tj J4 Toronto Hlreat, Toronto. A. Waring alien, Local Manager.
11 K AU OKK1CK KOH CANADA. Metropolitan UuUdintf. 17V Ml. Janien Street, Montrssl

MATTHEW C. HINSHAW, Branch Manager



A progress such as that exhibited by the following 
table steady and rapid, but not spasmodic- is the 
surest evidence of good and prudent management

Cash 
Income.
t :i7,4i«i f :l\42i, $ *i,iH5,72.r>

321,523 434,112 9:111,443 7,134 «25
3110,191 
577,167 
800,033

liiKiiraiive 
in force.Reserves. Assets.

798,785 
1,428,6.17
2, mu, m

1,:;* 1,1*2.; lor»24,7:u 
2,011,888 lf>,4l H,442 
2,828,534 19.672,664

A. **C. N.8HAW Provincial Manager 
Liverpool A London A Clobo Bdg MONTREAL,QUE.

THE IMPERIAL LIFE

J'irst lititish H>e Office I'.staNhhtd in Canada

Phctnix Assurance Co.
I.IMITKD

H8TABUSHKD A.D., 17S3 OF LONDON, KNGI.AND

Read Office for Canada-.
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

1

^ excelsior life
Insurance Company

KSTAIlt.fSHHl) 1**9.

HEAD OFFICE,- Fxceisior Life Bid’*. TORONTO.

59-01 VICTORIA STREET,

11105 the most successful ye-nr in a career of uninteriiip- 
11-11 progression. Insurance in force over nine millions

$2,4:1.1,281.00 

12',210.02 
111.02». 10 

l,:> ootot>iMjo
Desirable appointment* open for good agent*.

New Immranre written,
< u-li Im omc, • • • •
ID serve,...........................................
Ass Infor Roll y-holdersNpiiirity,

H. O’Hara & Co.,
30 Toronto Street, 

TORONTO.-
Mcmbc rsToronto Stock Exchange

Stocks Bought and Sold.

Has had another prospérons year, as may be sent from 
the following table :

Insurance written in 1905 . ,
(Inin over 1901 ....

Insurance In force Dec. 31, 1905 
Gain over 1904 .

Cash Income for IjJOf, ....
flain o? 1 r 1904 

Total Asset» !h»c 31,19ns
Gain over 1901 ....

Suriilns-«'omrnny's Slsiularil) . .
Gain over 1904 ....

Surplus (Government Standard). ,
Gain over 1904 ....

• 6,011,576 
906.406 

11.119 16 
8,722,965 
l>r4l.,M9 

831,211 
9,290,092 
1,976.562 

954, i*ll 
161,928 

l,w:i,'.i"6 
214,5414

G. II. ALLI'Xt I*rovlncial Manager

Mur Building Montreal

T
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t-l

1The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash and Assets exceed 
Canadian Investments exceed 
Claims paid exceed

$66,000,000 
3,760,000 

230,000,000
Canadian Branch: Head Office, Company’s Building. Montreal.

«I

J. GARDNER THOMPSON,CANADIAN DIIECTOISi

E. 8. OLOU8TON, E.q. Ch.lrnim,
UEO. K. DKCMMOKD, E.q., F.W.THOMPSON, Knq.

Resident Manager

WM. JACKSON, Deputy Manager.

I!|!§I§§

> a % > 
O

5

o
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. THE . .

London Assurance
CORPORATION

OF ENGLAND.

INSURANCE
OFFICESUN

FOUNDED A.D. 1710

HEAD OFFICE'

Threadneedle Street. - “ London, Eng,
INCOKPORATKl) BY ROYAL CHARTER A.D. 1710

Transacts Fire huiinen only, and is the oldest insurance 
office in the world. Surplus over capital and all liabilities 
eiceeds *7,ooo,o«M>.

CAPITAL PAID UP . .
TOTAL CASH ASSETS

. . S 3,141,376
. . 22,467 < IS

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.

Hoad Office for Canada, MONTREAL
jjoint Wa-.azereW.KENNEDY 

W B. COLLEY

This Company commenced business in Canada by 
depositing »:mo,BOO with the Dominion Government 
for security of Canadian Policy-holders. MERCANTILE FIRE

i INSURANCE COMPANY.• The Oldest Scottish Fire Office"
All Pellclo* Cuarentood by the LONDON AND 

LANCASHIRE FIRE INSURANCE COMPANY 
OF LIVERPOOL.CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000. AccidentsMONTREALHEAD OFFICE FOR CANADA, 

Laneine Lewis,
Mwi.ser

John C. Bonhwlck
S.erel.ry

Climax policy
âccibentînôurance

THE CROWN LIFE INSURANCE COMPANY.
Toronto, Canada.Head Office,

Puticirn Iiitliw|>tit 
Lower rrrmiiini 
1,1MB Vu 111

Date of l»«ue.
than vlm'netl by other Companies, 

antred nfivr Two Years.
I Put I in* Value» I .IMT tntrrtl after Three Years. 

Rmult nve, Travel or Ucvupatton. 
t any time alter Upte.

alilr from

C*'h Surreivlvi an 
No Restrictions a* 

ivies Rem-tatah
I THEto I

lr aI *ol Canadian Casualty
AND BOILER

Insurance Company
DIRECTORS loK PKUVINl E OK tjUKBEV : 
si.tr, M. I*. Ijk« r. Col. F.

Mouh.n Vh isias Vaasils Mon. Mr
C. Himihas 

NKI It. KaIMVILLS

Stanley Honderson, 1 ieutrul Manager for the Province of (Quebec.

Uffki» Sovrmfln Dank Klumbers. 231-236 SI James Slrccl. Monlrcel
LIBERAL CONTRACTS TO K ELI ABLE AGENTS.

H Ma

TORONTO
SI-24 ADC LAI Of ST EAST

CONTRACT INM«

Metropolitan Lite INST­
ANCE CC.

the HST Polk, aein»* te-Rey

» A. 6 C. OINNICA EB.eae.ee Diascvee

iletl with the DominionAmount of Cana.lian Smitilirs Depo* 
Government for thr protect! n of policy 
hohlrre in Vunada $3,000,000.00

Slyilllcant Pacts Founded 1792Itr* ceetl s t>y two million* 
the entire population of 
the Dominion of Canada, 

rly three hundred 
kiiml Canadinue of »M 

-m » are jvilii y holders 
the Metropolitan. It ha* 
ilepo-U with the (iov- 

ernmeiit of the 1 dominion 
of i n nada. in Canadian 

it'M.» dollarfordiltai 
ol it» Canadian 1 iahillliee. 
in 1905 it here in Canada 
wrote no much tn w inm 
rance a» any two other 
life in Mira nve • mnpanies- 
Canailiuu, Klighnh or Atue-

Thla c. nipeny • ,» ||r? rlalruapnM 'h '► 3 
*«hl In number ..ne f-.r eerb minute 

bualne*. Or "I •
uni, 10IS* S Insurance Company 

of North America
•na
hours eerh. And, In «me 
minute the y»nr thrtufh

N» .1

I" Jo.™"
lay In number ft elnlas

1T AVSBAOS or 
s sveivsns uvsiwo

395 s«:
In number el Félidés6,972 r~ù' 

$1,502.43403 per day 1“ New 
Ineemnrewrliiee

$123.733.29. ,'î !o
nddlili.n lu Keeerit

PHILADELPHIA.

$3,030,000
13,024,803

CAPITAL ............................ .
ASSETS JANUARY, 1906

$77,275 04 V.’.u’ Is tsrrenee

ROBERT HAMPSON d SON,Home Office: 1 Madison Ave., New York City.
Central Ayent» fur Canada, Montreal
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THE Pelican and British Empire
Life Office.CANADA ACCIDENT

FOUNDED 1707.
Proprietary Office In the World transacting Life Aiwurance 

business only.

Assets over

ASSURANCE COMPANY.
MONTREAL

The Oldest
HEAD OFFICE

Financial Strength Unsurpassed -Total 
$26,000,000 

Large Bonuses and Low Dates of Premium.

CAPITAL, $r>00,000
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY, A MeDOUCALD,

PLATE CLASS,
INSUTANCE.

Manager lor Canada, Montreal

II. MILHHN » .M/i/1 J, H. HUDSON,
Mannyrhr tahlcnt

Chief Office for CanadaMONTREAL . dPOAJLS^mmm uYOtÜ
A(FIRE)

ASSURANCE COMPANY
Folicica guaranteed by ti e Liverpool London 

Si Globe Insurance Company
lor Agencies apply to the Iliad Office . 112 St James Street. Montreal 

J. OAKDNB* THOMPSON . . Managing Director.
WM JACKSON . Secret».)*

CHARLES ,H. NEELY 
Manaqor.

61

LARGEST CASDALTY COMPANY IN THE WORUX
MOUNT-ROYAL ASSURANCE

CUA1 FA NY
Authorized Capital $1,000.000 Cbc Rome Cite Associationhead OFF ICE-Montreal

Vice-President, Ho». H. H. KaINVIU k
•/. K. f'L F..M T •/*■., Mututf/tr

Kefponilble Agent wanted in Montreal and Pro» of tjuobec.

•
President, Uodolphk Kuuner.

of Canada,
I tcorporated by special Act of the 

Dominion Parliament.

CAPITAL, $1,000,000»'V

•A
THK

A ti KNTS WANT It D IN 

VNNKPRK8KNTKU DISTRICISKeystone Fire Insurance Co, m I'M KBI ItKNT
-IICF SAINT JOHN. N.B, Hon, J. K. STRATTON 

Managin*. Diancr»»
imcomroHAtkd A.D. 1009. Capital, *200.000

!l!Home Office Prlncoe* Street Saint John N O. Ml J K. McCUTCIlKoN

E
ils#

Ski MM AM V
OlKBCTOna.

AI.FRKI) MARKKAHON. JOHN V. KLLI8.
/V.n i.unt.

HON. Ci HO 
1'rwndc

J. II. KIKIIY.M.
’Ùt-PruuUm , rA. COX.

nt Western A«s ce Co ) 
ill XAMil K P. BARNHILL.

K. U A I.K F

J J. KKNNY,
Vive-President Western Aw’ce Co i 

A CUJRluN LLAM'IT, Serre tar y

Head Oilue :

Homo Lifo Bldir., Toronto

R. WILSON-SMITH
F/.Y.t.VC/.tt ACHAT

160 St. James Street, MONTREALCABLE AODRF.BS 
OHROHIOLE

HPKCIALTY
INVESTMENT SECVRITIES Svit.mi.e for

B\nks Trust Estates, Insurance Companies

Permanent Investment for Deposit with Cana ian Government.

-

m
tatnact m

 4.A
 *

 ' *
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The Continental Life Insurance Company
nonst'RinitD CAFITAL, 11,000,000.0»

. . . Toronto
CHARLES H. FULLER, 

Secretary and Actuary
Several vacancies for good live General Agents and 

Provincial Managers.
Liberal Contracts to First-Class Men 

Apply . _

HEAD OFFICE 
Mon, JOHN DRYDFF,

PresidentMZEBkE
rIt'

■>

CEO. B. WOODS, Managlne Director
W

ACCIDENTMARINE.LIFE.FIRE.

COMMERCIAL UNION
AsBurinoe Company Ltd, of London, Eng,

NORWICH UNION
FIRE OFFICE.

*13,600,000Capita! Fully Subscribed 
Life Fund (in special trait for Lite Policy Holden) 13,882,746 
Total Annual Income, exceeds 
Total Assets, exceed - 
Deposit with Dorn. Government exceeds -

Mill) orrlCB VANAbtAN nKANOM;

13,750,000
86,600,000

680,000FOUNDED 1707.

Agents Wanted.

Head Office for Carnda.-TORONTO
MONTREAL1731 Notre Dame Street,

J. McCRECORi Manager

Applications for Agencies solicited in unrepre­
sented districts.

JOHN B. LAIDLAW, ,
Manager.

JOHN MacEWEN,
The National Life Assurance Co.,

-------  OF CANADA. -------
HEAD OFFICE: NATIONAL LIFE CHAMBERS,

SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd. Corner Toronto and Adelaide Streets.
ELIAS ROGERS, President.

ESTABLISHED IN 1824 F. SPARLING,
Secretary.

Nvw business received for the first quarter of this yi .tr 
shows nu increase of over one hundred |xir cent, in compari­
son with the same (|imrt«*r a year ago. Stock taking _w:w 
completed on the l,>t March* ami the surplus to jiolrv. 
holders now stands at over fl^O.OOO.m Agents will find 
The National a good company t«« work for.

Dranch Office tor the Province of Quoboc,

Imperial Bank Chambers, Montreal. J. P. Oram, Mngr.

ALBERT J. RALSTON,
Managing Director.S UNITED THEW ' TH WH IC H

IMPERIAL FIRE OFFICE
$26.250,000CAPITAL

Heed Office lor Canada : Alliance Building, Montreal

T. D. RELFIF.bD, /Vlatiaiger.

Provident Savings Life 

Assurance Society
Of New York.

FHCENIX
INSURANCE COMPANY

il

OF HARTFORDt

TIMOTHY L. WOODRUFF. PRESIDENT
best COMPANY tOK POLICY HOLDERS AND ACiEMS

Success(ul Agent, ami Gentlemen xeeking Keimineratiee Business Contieelioe 

may Apply lathe Head Office or my of the Society's General Agent,

! I Ml

Bondsmen Superseded by
American Suicty Co., of How York. John P. Daly,

General Agent fur Province of tjoeliec and Western Ontario,CAPITAL AND SVHPLC.S, $4,NOO.OOO.

LewiS S. Black, btxi till Representative,
Standard Chambern, Montreal, Qarbee.K II. IIAVCOCK A Sox, I.T1V, Ottawa 

W. II. Hall, General Agent Toronto
Stew A»T ft Mt'uwKN. Montreal. 
Chan, W. Walvot, yuebec.
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Che Royal Crust Co.Cberc Is one business
Which hap many tempting opening! for energetic 

men. It* ranks are nut overcrowded and capital in 
not needed fortuccem. Thin bueineee is the Field 
work of a tmccetwful Fife Company 

One of the 1h»pI Companies in Canada to represent 
is the Manufacturer» Fife It has many good tiel i 
noflit ione vacant and its own success lies peak 
for its agents.

Apply to

MONTREAL

CAPITAL
SUBSCRIBED $1,000,000. PAID UP, $600,000 

RESERVE FUND, $600,000
Board of Directors

Right Hon. LORD STR^THCOflA & MOUNT ROYAL, C C MC.
President

Ron. SIR CEORCE A. DRUMMOND, K.C.M.
Vice-President

s success

A NOTH 
CLOUMl

A. MACNIDKR 
It. V. MKRKMITI1 
A. T. PATKRSUS 
It O. RF.II)
JAMES BOSS
SIR T. tl. SIIAITUIINK8SY

« n.

,fVi!
C. It. HUS 
SIR W. 
HUN. R.

Cbt manufacturers £lfc insurance Co.
Head Offico,

TON
RKKNSHIKLDS 
AYS 

MKR

SIR WILLIAM C. VAN HORNK. K.C.M tl.

Toronto, Ontario

Office and Safety Deposit VaultsESTABLISHED 1800
Total Funds exceed Canadian Investments Over Bank of Montreal Building

109 ST. JAMES STREET,
H. ROBERTSON, Manager$8,280,742.00

North Britisii and Mercantile
$85,805,000

FIRE AND LIFE

THE RELIANCEINSURANCE CO.
CNIDF.R, K*q.,

Director*, j

( G. N. MONCKl.,

Head Office for the Cominion 78 St. Francois Xavier Street
MONTREAL.

Agents In all Cities end Principal Towns In Canada 
RANDALL DAVIDSON. Manager.

Chairman
MONO

A. MA
LOAN AND SAVINGS COMPANY

.... OF ONTARIO

84 Kinq St. East, Toronto.
Kay.

J. BLACKI.UCK 
W. N. DOLLAR

Preside
Vtce-Pr

nt. lion JOHN DRYDKN. 
caillent, JAMHS GUNN. Kaq.

DEPOSITS.
3J% interest per annum allowed on deposits of one dollar 

mid upwards Money can be deposited by mail. 
DEBENTURES issued in amounts of $100 and upwards for a 

period of from l to 10 years w ith interest at 4 per cent, 
per annum payable half yearly

Manager
Secretary,

The Equity Fire Insurance Co
TORONTO. CANADA.

WM. OHKKNWOOn HHOWN. Otatral M«oay*f
-----GKNKKAL AGENTS------

Permanent Capital (fully paid) 
Security for Debenture holders

and Depositors •

$617,060.00Kaulkner A Co,. Hallfai, N. B . 
W.8. Holland.Vancouver. 

via, Calgary, 
rn. P.K.I.

Careon Brow, 
llrown Clark

, Montreal
e Agency, Winnipeg, 

g & 1 Airway. Sydney, C It. Geo
W. K. Roger» A Vo , Charlottetown. I 

Edwin K. McKay,Si. .fobn. .V H.

A. La $1,074,363.47

if

The Accident & Guarantee 
Company of Canada

NATIONAL TRUST CO.
LIMITED.

Capital Paid lip SI,000,000 - Reserve 1400,00
MONTREAL HOARD OK DIRECTORS :

Jam. Crathkkn, Kaq.. Director The Canadian Rank of Commerce 
Il S. Holt. Kmq., I‘re»ldent The Montreal Light Heat* Power Co. 

H Marklahif Mo I. *<m, Kaq., Director The Molsoue Bank.HEAD OFFICE: 164 St. James Street, Montreal
$1,000,000.00 

260,000.00

Kseentor. Admluletrator and Trustee. Liquidator and A»»tg 
for the tienefit of creditor», Trustee for bond leeue» of Corporal! 
and Companies

Receive» fund» in Tru»t, allowing 4 per 
half-yearly, upon amount» of ftsoo.oo aud 
Company from one to tive year».

Capital Authorized,
Capital Subscribed,

TRANSACTS:
Pt RSONAL ACCIDENT, SICKNESS and 
WORKMEN'S COLLECTIVE INSURANCE.

aideper aimum. pay 
Ue, lodged with the

al professions Bringing any Bu»ine»» 
ued In the profe»»ioiial care thereof

A. C. ROSS. Manager.

Member» of the Legal a 
to title Company are alv

nd NotarL 
way» retain

Applications for Agencies Solicited Office» ami Safety Depoeit Vault* 1*1 St. .lamte St., Montre»!
F. J. J. STARK, (ivm-riii Manager

The Great Industrial Savings Bank Policy..6
tAViNC 3 '

TInsures Vour Lift- and Returns Your Money.
3t. a Week Upward and we call for II.

Copyrighted and limed only By

The Union Life Assurance Company
APITAL FULLY SUBSCRIBED. - ONE MILLION DOLLARS

HKAD OPPIC 
m A delà de Street P.e*t,

ÔANIABan*

s H PULLMAN KVANS % AUP.NTS
WANTHDRONTOeeweinFPT



INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 OOO.00
Klre HUH Accept.» on Almost •««.» description of Insurable proprrt,

Canadian Head Office
111 St. Jamoe St.Car, Place d'Armee, MONTREAL

J. E. 1. DICKtON. Manager
Agents went, d throughout Ceneee,

lllOri
A NOTH Kit mtX'KHHKUl, V K A It Toll Tilt

NORTHERN LIFE
Unto

.. $l,:iKI,:tK5.00 7 per vent.

.. 4.71:1,554.00 14 “
151,4441.51 1«
2:j,27m :*i ;»

5M8.344.7S 21

:V.M,2G9,91 27

lm-unmvr written..
•* in force.. 

1‘retniuin income ..
IntvrvM invoinv.........
Total Am*!»
Total (lux miment reaerve iia 

security for |policy lioMen*

To y ut» »h ) van |ir- «live buatuwe yud eontr ids will be given

JOHN MILNE Managing Director. London Ontario

ANGLO-AMERICANAdvice to Merchant* "Bond your Book-keeper* "

FIRE INSURANCE COMPANY
Head Office • •

AUTHORIZED CAPITAL, 81,000,000 
SUBSCRIBED CAPITAL^ 8480,100

D*'0,u*?„rlLh. ÏÏ^œïTwKŒÎ 64,634.01,

McKinnon Building, TORONTO

S.FMcKI NON Esq.. Pros- •l"MS K.HAHHKK M.T T.
.11 III N KI.KTT.8. K. McKIiiiiuii & Vu , Torutitu.

H. H. BfC«, Manager.
Applications for Agencke throughout the Province ol Quebec 

Atldrefh : K. A. 1.11 l.Y, Montreal,
fieneral Agent (nr 1‘rov. Quebec

'• Cent nut fond» inrure cotn|»U-tiun of building* "

arc invited.

THE LONDON MUTUAL LIRE INSURANCE 
COMPANY OF CARADA Union Assurance Society

KNlAHLlHIIKh IMP

OF LONDONLxtnbllehed A. D. 171-4

One of the Oldest and Strongest of Pire Offices
Capital and Accumula’«‘d Funds Exceed $o2tS,()0<),(Ml()

Canada Branch : Cor. St.J. mesand V *Pill Sts., Montreal
T. I„ MIHtitlSKY, heeitlent Manager

*4.000,000 OC 
0828 628 37

Loesoe paid to dato 
Assets, 3 I at Dec., I OC 6

GKO. GILLIKh 
Vice-President 

LACCII1.IN LKITCH

HON. JOHN DRYDP.N.
President.

D. WF.lhMlf.U R
SupertitlenuetitSecy.and Managing Durtcoi.

J. Ktl.LKK, Inspector.
II. BLACHbONIi OeneralAeent for V'ivf’vt «Ho lames SI.. Montreal

Statement of Bonds and Debentures owned by
The Royal-Victoria Lifet

IINSI'RAM.E COMPANY

Deposited with lin* Recelver-Uenerul nl Ollnnu. in 
Irual, for the security of Policy holders

Province ol Nova Scotia Uvlirntures. payable January 1st,
1915 ..........

Province of (JucIh-c 3 |*t cent Inscribed Sbwk ptandimt 
m the naine of the Ken irer-Gein ial in trust, pat able 

I
Province of Manilotia Ikvhenture*, payatde Nov 1st 1930 .

e Jau. 16th, !94<t

$1*,,0410.00

0,73.1 33 
♦iO,000.00 
30,0 0.00 
.66,000.00

Town ol Mai-oni.eitve I h Im-iiIurn. mix aid 
City of St Henri lb tent un s, bayaolv May 1st, 1961 
Ca: adiNii Northern Rttilwnx Debenluies, guaranteed by 

the Province of Manitoha, payable June 30th, 1930...
City of Montreal Ib benturea, pax able May 1st. 194 I .......
City ol (.Mtawa lh-brolureg, (taxable Sept 2tilh, 1928.....

Total.........
1 hr nix-xi Sortir il toe Inn r it »ar-11 it mi Let xaluv of 52117,1 72 10

24,820.00 
l.tH-O Oft 

16,000.00

$250.53.1.33

DAVID BURKE, A.I.A., F.S.S.
Comral Manager

Montreal, May 15, lVou.

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of 
the Union Mutual manage­
ment are—to be iberal in 
the features of policies—to be 
progressive in the prosecu­
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed

Union Mutual Life Insurance Co.
Of PORTLAND, MAIND.

1
• ►'realm rt. 
vira-Crcftiff* •

Froo. t. b Icha-ttb,
Arthur k H Rtf»

Henri E. Morin, Chief Agent for Canada. 
IB I St. Jamoa Street, MONTREA* .
For Agencie* in the Western Division. Province of 
yurhec amt Pattern Ontario, apply to WALTER 
I. JOSKPH. Manager, 131 St. Jamc* Street. Montreal.

IV

vttll.Mio all kind* of St'aetV 

J// Itovirs o 1 elxirtett n iti t at 
/ reasonable rate*
3 NN‘I> "n il I' F"N » ANAUX
Ù 0 lottmriu Mrrcf. lorunto 
7 A I hlKbPAIItHh Mdiwiqir
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V>v\tish Atri Exceptional Inducements 1

6/Z are% Offered Intelligent 
and Reliable Men

INCORPORATED 1833.

^^JVCE COW?^
to enter the service of

‘I

TIIE MUTUAL LIFETORONTO 

RELIABLE PROGRESSIVE

HEAD OFFICE! .

OLD

FIRE AND MARINE INSURANCE

Insurance CompanyCapital,
Assets,
Losses paid since Organization,27,353,0üô.ti4

$ 550,000.00
- 2,1 IU,3*7.59 OF NEW YORK

It is the largest and best Company in the world 

and the most satisfactory Company to representj

DIRECTORS :
Hon. GEO. A. COX I J. KENNY

Preudtnt Vice-President
HON. s. o. WOOD
K. w. cox
THOMAS LONG

JOHN IIOSKIN. K.U.. LL.U. 
ROBERT JAKFKAY 
AUGUSTUS MYERS 

SIR HENRY M. PKLLATT

I
Applicationn may U* Rent to

GEORGE T. DEXTER.P. II. .SIMS, Secretary
Second Vice-President 

32 Nnssnu Street, New York City.
EVANS & JOHNSON, General Agents

83 Notre Dame Etnit, West Mf NTREAL.

TUB graders Tire 
Insurance Co.

Authorized
Capital
$1,000,000

i -WESTERN
,tAssurance Company. HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

it
fire and marine.

INCORrOKATKD IN f66f. S. K. Wlc kvlt.Jos. Woodsworlh.
l‘irait le nt I icr- I'reaidaut.

W. (i. Purkcr.
■>i •IIHItJrr.TORONTOHead Office,

Agents wanted in all unrepresented districts
i 1,600,000 
3,460,000

------3,680,000
LOSSES PAID SINCE ORGANIZATION, #43,000,000

Capital..........................
Assets, over.................
Income for 1905 over

The Trust and Loan Company
DIRECTORS-

Hon. GEORGE A. COX. /VrridrnL
OF CAN.A-ID-A.

INCORPORATED by ROYAL CHARTER, A.D 1846.

Capital Subscribed 
With power to Increase to 
Tald up Capital - 
Cash Reserve Fund

J. J, KENNY, I iff-Pmi'lrut and .\tiH‘IJi<!f] Itirettor.
W It. BROCK 
.1. K. 04HORNK 
II. N. HAIKU

$7,300.000
13.000.000
i.38i.n«n
889,240

. s. 8. V. WOOD 
0K0. K. R. COCK BURN 
CKO. MtMUKKICH 
K It. WOOD ir VanM ti itavn irr<

of Life Policies.
Apply to the Commissioner.

Trait A Loan Co. et Canada, 28 St. James Street, MONTREAL
Attendee in ell vbe principe! Cities err. Towns in Cenede 

end the United stetae
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4M
Samsung >

I

McCarthy, oiler, hoskin * harcourt Bell Telephone Main 771
Rarrlalere, ïoltrltoro, Clc.

Victoria Street o. R.«.JOHNSONilome Lire Building, - f. w.

EVANS & JOHNSONTORONTO.
W. B. Raymond , 

Leighton Ü. McCarthy, E.C.,
Britton Oalar

K. W. Harconrt,John Hoakln. K.O.,
H. 8. Oiler. K.C.,

I). L. McCarthy. FIRE IHBURAICE

BROKERSaqentb

83 Notre Dame Street Weet, Montreal.HALL, BROWN & SHARP
Advocates, Barristers and Solicitors

LONDON A LANCASHIRE LIFE BUILDING
MONTREAL

Albert J. BbownK.U. 
H. 0. MoMlt EARL,

UINKRALAUKNTH

*T8« INSURANCE CO., of Mirtfud 
BRITISH ANERICA ASSURANCE CO., ,f tir«»l. 
SUN INSURANCE OFFICE,ef London, Eoglsod. 
HOSE INSURANCE CO., of Now York.

St. James Street,
K.O.H H»w’.Vi It. 

t n
D.JAMK" AF0O».

Francis Me I .annan, K.C. 
H. U. P. At ..me*I. VâSRii II ai ton, K C. (Counsel)

K. Ki.win Howaru^ Atll}rcsa ••NoTTAE, Montreal."

McLennan, Howard & Aylmer,
ADVOCATES, BARRISTERS and SOLICITOUS,

British Empire Building,
172* Noire Dame Street, MONTREAL

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Etc.

WINNIPEG, fnmdm.
» «TfsiiT TorPRR K.G. Frais» H. Purni
i.f. saVT TnPfRR ' OROROB D. MlRTT.
aaSatToufflwnu Wallacb McDokald

OntarloLoan A Debentorc Company, etc., etc.

I
Trk phoar Main SO.

ATWATER, DUCLOS & CHAUVIN
AI >Vt )CATKS

Harris, Henry & Caban
Barristers. Solicitors, Notaries Public, etc.
P.ol Bllldlnl. HAI.IKAI, N. S„ And Bo,.l Boot Smlldlt, 

SYDNEY, O. B.
Robert E. ll»rrt», K O.,
William A Henry,
L'berle, U. Cehen,

Oebl«»ddrei; •• He.r,,”H»mM;

MONTREAL.160 ST. JAMES ST., Offlece : St
H. Almon Lovett, 
Henry B. Stair»,
George A. B. Bowling». 

: A, B, C, McNeill’», 
Directory, Lleber’i

U. A. DUCLOS, KOA W ATWATBR. K. <\
Il X CHAUVIN. Codec

R. WILSON-SMITH & CO., MCDLAND A JONES
INHUHANCK AOBNTi.
HinnriM:

SCOTTISH CHIOS a HATIONAI. 1N8ÜRANCE 00 
UCAHASTKK COUPANT OF NORTH AMERICA. 
1NSÜRANCK COMPANY OF NORTH AMERICA. 
CANADA ACCIDENT A88CRAN0E 00.
GERMAN AMERICAN INS. CO.

1,11 lullIlM
f«r,,r 1116 ud lit mini

UKNKHAt.ye Stock Brokers t
Members Montreal Stock Exchange

Guardian Building, 160 SI. James Street,

MONTREAL. TORONTO Tel. 1007Min

EDWIN P. PEARSON, J. H. EWART,
IINSURANCE.

. . TORONTO - -

6 WELLINGTON ST„ E.

Now «tnd RovIh ri Edition to bo 
Issut'd In T906#

Lovell’s Gazetteer Northern Assurance Co.
OH TIIH

DOMINION OF CANADA 
AND NEWFOUNDLAND

With ih Tables ol Routes and Maps ol All Uie Provinces

over 900 pages, Crown "vo.. hound In full 
cloth, stamped on hack and side.

ran t ro si ascEisr.Bs, •*-°°
•• SON-SI BSCBIBF.SS. 8 00

JOHN LOVELL 6* SON, Limited.
• Publisher», MONTREAL.

UrncRS.

Ad,laid* St. tilt, TOBONTC

Positive Evidence
. . Have building or atockA volume of

photographed by

WM. NOTMAN A SON.
«I Phllllpps Souare, MONTREAL

|

m
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Igmhants Sank of (Canada I

Cbe Sovereign IBank 
of Canada

Capital Pan up.................
Rest and Surplus Profits

HEAD OFFICE,

«6,000,000
3,473,000

MONTREAL

Board of Directors
INCORPORATED BY ACT OK PARLIAMENT

President, Sir H. Montagu Allen. Vice President, Jonathan Hodgson, Cm 
Directors—Janiee I*. Dnwes, Esq. This. Ivong, t-sq. Clins. It llneim r, Kuo 
c. K. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, E»«|. Alox. Barnet, Esq .HEAD OFFICE, TORONTO

EXECUTIVE. OFFICE . MON
C. r lit trim. General Manager.

T. E, Merrett, Supt. uf Branches an.I Chief Inspector.
Branches In Ontario D. M. STEWART,

2nd Vice I'resideut ami (Jeneral Manager .Flora Kincardine Oakville
Formosa Kingston Ortlla
Finch Lancaater Ottawa
Fort William LaiiAili.v. ue Owen Sot
(ialt learning‘on Parktlale
(iai.antique Little Current Periti
(llencoe London Prescott
(lore Bay Lucan Preston W*
Georgetown Markdale Renfrew Wl
Hamilton Meaford St. George

over Mlldmay Stratford
Heepeler Mitchel. St. Ihonias
Ingvrsoll Napanee
Sul) Agency—(Iranton (sub-agency to Lucan )

IlianAlvluston 
Athens 
llellevllle 
Berlin 
Itothwell 
Brampton 
hatham 

(Lesley 
Crediton 
1 rt-emore 
Chatsworth 
Delta 
Egan 
Elgin

Beauhamols Quebec 
lAChlne " St. sa
Lachlue Incite Montreal

7t-8 St. Cath

ncsville
Tllhurt 
Toronto 
Walkerton 
Watford 
Westport 

-st Lome 
Wheatley 
Windsor 
Yarker

BRANCHES IN ONTARIO.
Mount Albert 
Mount Forest 
New Dundee 
Newmarket 
N lagara on- the- Lako 
Ottawa Toronto

'• Market Branch '• Ma 
Perth 
Rockland 
St Cath 
St Jacobs 
Stirling

Amherstburg

Beden'
Belmont
Berlin
Burk's Falls
Claremont
Clinton
Crediton
Dasbwood

StoutTvlIle
Teeswater
Thi-.iford
Thessaloii
Thorndale

(lift

Havelock
llenaall
Lin wood

Him

rille raet 
" laabor Temple

Tweed
Uiilonville
Wyoming
Zurich

Maranam 
Marmora 
Milverton 
Moukton

Branche» in Quebec
Montreal— 

uveur mi 
— lutki 8

St. Cath Shaw ville bt. Johns
it.Lawr Sherbrooke Town of St

chee in Manitoba
Morris 1 ort'ge la
Nee|»wa Prairie
Oak lake

Branche» In Alberta
Ohle
Red Deer

St. Jeiome

BRANCHES IN QUEBEC
Frcllghsburg 
Sutton

Gladstone
Griswold
Macgregor

Winnipeg
B.C.

Vancouver

Stutler
Wetasklwln

Brandon Dunham 
Stanbridge East

Montreal
Waterloo Montreal, West End

La combeCsnirose 
Edmonton

Branche» in Saskatchewan

Alls

Satiny» ltefn>»ltt1 
received

at all Hrancht»
Intercut paid 

four time» 
a year.

Maple Creek Medicine Hat Whltewood 
1* Usitsd States—New York Agency, 63 Wall st.

W. Mc Nab Ramsay, Agent.
Banbkhs is G heat Bin TAIN—'1 he Royal Bank of Scotland.

CarndufT

Edwin Haneon William HaneonBANK OF HAMILTON Hanson BrothersPAID-UP CAPITAL, «2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 20,000,000

CANADA Lira BDILDINU - -

INVESTMENT BROKERS,
Government, Municipal, Railway and Industrial Benda 
and Becurltlee BOUGHT and SOLD.

Investment» suitable for Insurance Companies and 
Trust estates always on hand.

Member.of Montrealtitoeb aieheege

MOI

UemlllonHead Office,
DIRECTOR».

HON. WM GIBSON, President 
J. TURNBULL, Vice President and General Ma 

Cyrus A. Birgc John Peoctor Geo. Rutherford Hen. J. S. llsndris
Dalton, Toronto 

H. M. WATSON, Asst. Gan. Man. and Supt oj Branches. Cable Address HANSON.

BRANCHES

G. A. STIMSON & CO
24 & 26 King St. West, Toronto, 

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

OnTABIO.—COO.

w”nï__
Wroaeter

Ontario.— Con. Manitoba,A lbrsta 
anu Saskatcmi- 
WAN.-Con.

Oatario i

Ancaiter
Atwood

Berhn 
Blyth

Chealey 
Delhi 
I lundalk

Dungannon
Dunnvdle
Ethel
Eordwlch

Tto Junction
Mull.",.” •I
Mit Miami. Man. 

Minnedosa, Man. 
Moose Jaw, Sask. 
Morde», Man, 
Nanlon, Alla.
Pilot Mound,Mau 

Abernethy, Sask. Plum Coulee,Man.
Hattleford, Sask. Roland, Man.
Hradwardine.Man Saskatoon, Sask.
Brandon, Man. Snowflake, Man,
Carberry, Man. Stonewall, Man.
Carman, Man. Swan lake, Man.
Caron, Sa»k Winkler, Man.
Edmonton, Alta. Winnipeg, Man.
Francis, Sask. Winnipeg—Grain
Gladstone, Man. Exchange Br. 
Hammta, Man. 
ndian Head,Saak.

Kenton, Man.
(Islington Killarney. Man.

Uueen&Spadina Manitou, Man.
Vtnge#tGt)uld Melfort, Saek.

Mitchell 
Moore field 
New Hamburg 
Niagara Kails 
Niagara Fall» So. 
Orangeville 
( )wen Sound 
Palmerston 
Port Elgin 
Port Rowan
Ripley
Southampton
Teeswater
Toronto

College St

ville
Manitoba. 
Alberta end 
Saskatchewan i

For Sale, Yielding from 4 to 6 Per Cent.
Georgetown 
( '.ortie montreal Crust and Deposit

COMPANY.
Grimsby 
Hagersville 
Hamilton.— 

Barton St. Br. 
Deering Hr. 
East End Hr. 
West End Br. 

Jarvis

British 
Columbia «

K aml-mps
Vancouver AUTHORIZED CAPITAL Sl.BOO.OOO

Correspondents in Great Britain
THE NATIONAL PROVINCIAL BANK OF ENGLAND. Ltd Safe Deposit Vaults & Storage Vaults

1701 to 1707 Notre Dame Street
Correspondents in United States

Nsw York—Hanover National Bank Kansas Crrv—National Bank of 
Fourth National Bank 

Boston—International Trust Co,
Bi fralo—Marine National Bank 
Chicago—Continental Nationa 

First National Bank 
Detroit—Old Detroit National Bank

Collections effected in all parts of Canada promptly and chaply.
CORRESPONDENCE SOLICITED

Commerce 
Nat BankPrilauulfria—Merchants

St. l>«vnt—ITtird Nat 
San Francisco—Croc 

National Bank 
Pittsburg—Mellon National Bank

R. Wilson Smith, President. 
DIRECTORS :

tonal Bank 
ker-Woolwerthl Bank

Sir Wm. II iig*ton, 
Robert Archer,
S. H. Ewing,
F.Orr Lewis,

George Hague,
George K. Drummond, 
Frank W. Itits,
A. M (Tumble,
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REseeve fund
$3,H37,162

CAPITAL PAID-UP 
$.1,400,000

eastern townships bank.

v>\Bank«'e»* QUARTERLY DIVIDEND NO. 94aussi
the same will be payable at the Head 
office and Branches on and after Tues­
day. 3rd day of July next.

The Transfer 
from the 15th 
days Inclusive.

ou»
. HALIFAX. N.S.head office

chie* EXECUTIVE OFFICE - MONTREAL ,

56 BRANCHES THROUGHOUT CANADA
Agency iix Newfoundland 

68 William Street

will be closed 
30th June, both

Books 
to the

By order of the Board.
J MACKINNON. 

General Manager.
5 Agencies in Cuba. 

New York Agency
Sherbrooke. 29th May, 906-

ln connection with all Branches. Account, 

half ycaily. at highest cnrrru

SAVINGS*

* THE BANK OF OTTAWAThe Dominion Bank
OFFICE : TORCH : O CAH ADA

>3,000,000.00
2,914,630.00
3.060,274.0.'*

CAPITAL (Authorized)
CAPITAL (Fully Paid Up, ■■■
REST and undivided profit*

BOARD OF DIRECTORS.
DAVID MACI.AREN, VlM-Pre,, 

I. B. Knurr 
John Mather 
Deni. Murphy

1 HEA

Capital Authorized

Reserve Fund and Undivided Profits,
HI RECTORS t

IiWAWaAi.*.. •.
w. AUSTIN 
H. I k

. $4,000,000
. .3,000,000 
. 3,749,000

OROUGH HAY. President, 
H N. Bate 
Hon. Geor 
H. K. Egan

rge Bryson

Oecige H. Perley.M.P. |
OEO. BURN, Oen Manager.

O. M. FINNIE, Ass t. Oen. Mgr.
I nepeetor.:

C. O. PEN NOCK W.

P1PTY-SRVKN OPEICK8 IN THR DOMINION OP CANADA. 
Correetxmdrnl» In every Banking Town In Canada, and throughout 

the world.
Thi. Bank gives prompt attention to all Banking busine.e entrusted toit 

CORRKSPONDHNCK INVITED.

. . P»'
Vics-Ps

R. 1.1 HRISTIE 
I«h:K TIMOTHY BAIUN
JAMFS j. FOY, K C„ M.L.A.

CLARENCE A. BOGERT, - General Manager

■SIIIKNT

V DUTHIE

A General H.mklnK litislni'ss Transacted.

BANK OF NOVA SCOTIA. IMPERIAL HANK OF CANADAINCORPORATED i8ji.
fi.noo.ooo 00

* ,«00,000.00
Caplin I Paid up .......................... - *** “
Bw#rve rUBdHEAÏ> OFFICE, HALIFAX.

directors. ____ _
l. h aki.km Archibald, Vice-President 

O.S. CAMPHKLL, J-
llKCTOR MclNNKS. H.c. McLROU.

General Manager*. Office TORONTO. ONT.
H C "SSMïïï. înapêftor c"aW Ke’^rikS-etor.

>3,930,000 
. 3,930,000

CAPITAL PAID UP - 
REST ACCOUNT

DIRRCTORS. 
Hon Rohkbt Vice-President 

a Rookrs
CHAS. COCRSHUTT.

ÏAKFKAY,
HLIA

Ioh* V. Fatiant, Prealdent. 
H L. UoaiiKN,

D. R. WILSIB. president. 
William Ramhay. 

WM. HBNDB1B,
WALTKB AlLtSOR

Jam ks Kkbr

HEAD OFFICE.
O. R. WILKIE, General Manager,

W. MOFFAT,Chief Inspector. 
BRANCHES IN PROVINCE OK ONTARIO.

rt Colhorne,

SSSw
Sault Stc. Marie,

OSHORNB,
lOWLAND.

en. Manager
... TOFONTO,

E. HAY, General Manat»*puBiS^®SB98B
nJ5cÏJÎ port Elgin. Sack ville, St. ' .drew., St. George, St. John. ht.

8lSll8»n?tOtn 'ond^ïlberta-Calgary. Edmonton, Winnipeg. 
HneikBtchowAn—Saskatoon 
In Brltleh Oolumols-Vancouver.

°"*W‘ P,,tr-
ft WwUndll«ie-HaiLna!°t:uha Kingston.Montego Bay. Jamaica,

A Ï^Uuitôd'rt to too-Boston. Maw, and Chicago, 111

St. Thomas, 
Toronto, 
Welland, 
Woodstock,

London, Por
New l,i«kard Rid 
Niagara Palls St.
North Bay,

BRANCH IN PROVINCE OP QUEBEC.
Montreal. Quebec.

BRANCHES IN MANITOBA, NORTHWEST A BRITISH COLUMBIA

SK“. ESsL,.,.., SSS
s%... s».. be:

ESS&. Ss&v — -
sassss^wsswjss- ”wv“

Galt.
Hamilto

Bolton,
Cobalt,
Essex. Ingerwo 
EerguH. Krnora 
Ponthill Listowel,

Port

THE ONTARIO BANK.
Toronto.
- >1.600,000.
- 66- ,000,

Head Oflloe,
CAPITAL PAID UP 
BEST

DIRKOTOBS.

RADNOR....DONALD MACKAV. Esq. Vice-Pres 
rcourt, R. Grass Esq.
John Elett, Kaq.

General Manager

OHO. R. R.COCKBI RN, E.sq . Pres
R. D. Perry, Kao Hon. R. Ha

T. Walmsley, Esq,
CMAliES WrGILL.
I. B. CALDWF.LL. «< Radnor is a purely natural water, brillia'A 

pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

i
HRANCHBR

Millbrook 
Montreal 
Mount Eoreat 
Newmarket

Peterhor

Port Arthur 
Sudbury 
Tweed 
Trentood 
Waerfor

Queeu A Portland St reels 
Yonge St Carlton S treels.

Collingwood 
Port William 
Hols 
Kingston

AII is ton 
Am ora R 
Bowmanville 
Buikingh

rnsnurn I HcoU * Wellington Sts. 
TORONTO j Yonge4k Richmond Sts.

*tn, Qe

Radnor le bottled only at the Spring,
AGENTS.

LONDON. Eng —Parr’s Baux, Limited. ERaNCH A HVROPE—Credit 
Lvonnaie, NEW YORK—Eourth National Bank and the Agents Bank of 
, , „ BOSTON-Elio» National Bank.

For Sale Everywhere.

•

z *
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Bank of Montreal TheCanadianBank
Incorporated by Act op Parliament.

of Commerce

1

Head Office,
CAPITAL (all paid up) .
REST...................................
UNDIVIDED PROFITS. .

■ Montreal
. «14,400,000.00

. . 10,000,000.00
. . 922,4 18.3 1 Paid-up Capital 

Rest

$10,000,000

4,600,000
i ■BOARD OF DIRECTORS.

Rt. Hon Lord strathcona anu Mount Royal, g C M.G., 
Honorary President

Hon. Sir Gkoror A. Drummond. K.C.M.G., President.
K. 8. 0LOCATOR, Khq., Vice-Preside 

BON, HMg. K. B. GREENSIIIKLDB, «BQ
lliam C. Macdonald. R. B. Angus, Fso.
Ross, Ksy R. G Rkid, Hsu Hon Robert MacKay.

K. S. C1.0V8T0N, General Manager 
A. MACNIDKR, Chief Inspector and Superintendent of Branche*.

H. V. Ml RKDITH, Assistant General Manager and Manager at Montreal 
L\ bWKKNY, Su|»eiintendent of Blanches, Biitlsh Columhia.

W. H. STAVBRT, Suneiintendent ol Branches, Maritime Provinces.
F J. Hunter Inspector N. We»t tit B C. Branche», Winnipeg.

W. A. Boti, Assistant Inspector, Montreal.

100 Branches in Canada
••sj-wrroVsDT*,55D..SJA!,^,c’,?NDON-

. 1-

A. T. Pater 
Sir Wi 
James

head office : Toronto

HON. GKO. A. COX. President.
B. K. WAL.KF.R, General Manager. ALKX. LAIRD, Ase t Gen. Maneg. r

1

.
142 Branches In Canada, United States 

and England. 1

Montreal Office : F. H. Mathewfion, Manage?Also Branch

London (England) Office i HO Lombard Street E C.MONTRK.AL OFFICH, H. V. Meredith, Manager and Asst. Gen. Mgr 
LONDON, F.NG. 46^47 Thieadncedle St. R.C., F. W. Try lor. Manager 
NHW YORK 31 Pine 8t., K.Y. Hebden Â A.I». Braithwaite, Agents
HT* JOHN'S, and BIRCllY COVK, (Bay of Island*)!’^wfouîîühfmi 

SPOKANK, W Bsh.
MKXICO, I). f. T. 8, C. Saunders, Manager

SAVINGS BANK DKPARTMFNTS connected with each Canadian
Branch, and Dejosits received and interest allowed at current rates.

COLLECTIONS at all points in the Dominion of Canada and the 
United states undertaken at most favorable rates.

TRAVKLLKKS' LKTTF.RS OF CKKD1T issued 
rte of the World.

Ho**Lon^*andB8mith*: tonk>0Ltd,ieThïkiofnKi,,Kla,uli‘w*1 nli°n drafts on Foreign Countries, and will negotiate or
ster Bank, Ltd., The National Provincial Bank of KnglamlYïuL, receive for Collection Bills Oil any place where there
LiVRRPOOL, The Bank of Liverpool, Ltd., Scotland, The British , _ . _ J r
Linen Company Bank, and Branches. IS a Bank OF Banker.

BA"TEhKeKL,nVHo? Great Brttaln.
New York; Boston, The Merchants National Bank, j b. Moors «t Co., The Bank op Knoland. Thb Bank op Scotland, Llotds Bank 

Th;5r»lJ5riï/orBnta!l&„ktï.«dE,,A"C,1C"' Thc H,r' limited. The Uh.oh of Lohdoh .,d Hun. B.he. Ltd.

8 Cameron Alexander, Manager.

New York Office t—10 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking 
negotiable in aii Business, including the issue of Letters of Credit andpar

BA it

The Bank of British North America
Established in 1836. Incorporated by Royal Chatter in i*40

•4,866,667
•2,141,333

Capital Paid Up 
Reserve Fund

London Office - 6 Graocohureh Street, E.C.
COURT OF DIRECTORS

John II. Brodik, Ksq. Richard H. Glvn. Ksq. Fred I.vbhoc Kan 
John JamksCatkr. hsq. K A. Hoare, H*q. C. W.Tomkinson, Ksq 
Henry R, Harrer, Ksq. 11 J B. Kbndai.l, Ksq. Geo. D Whatman, Ksq 

A. G. W a Li.la, Ksq , sect clary. W. b. Uoldhv,. Ksq., Manager
Mead Office In Canada: Sf. James Street, Montreal
H. STlREMAN, Ksq., Gen. Manager. J. Ki msly, Ksq., Supt. of Brunches. 

J. Anderson, Ksq., Inspector.

Branches In Canada.

THE

Molsons Bank
lOSrd DIVIDEND

Montreal A. K. Kli.ik. Local Manager J R.Amhrohk, Sub. Mgr.

Ashcroft. B.C. Hamilton, Out, One lire! P. y*.
“ Bin ton Street Reston, Man.
“ Victoria Ave. Rossland It. U. 

Henley, B. (J. Rosthern, Sask.
Kaslo, B. C. Sl. John, N. B.
Kingston, Out. '• Union
Levis, P. y. Toronto (mt.
London, Ont. “ King Street

" Market Square Toronto Juin tiuti 
Longucml, p. y. Trail, H. V.
Montreal, P. y. Vancouver. B. C.

St Catherine St. Victoria, B. C.

The Shareholders of the Molsons 
Bank are hereby notified that a 
Dividend of TWO AND ONE HALE 
PER CENT, upon thc capital stock 
has been declared for the current 
quarter, and that the same will be 
payable at the office of the bank, in 
Montreal, and at the Branches, on 
and after the THIRD DAY OF JULY 
NEXT.

Ashcroft. B. C 
Balth ford, sask.

Boltcaygeon, 
brandon. Mt

Brj
< Hit

hranaon, Man. 
Brnntfoid, Ont. 
Calgary, Alta. StreetCalgary, Alta. 
Campheliford, 
Davidson, Sask 
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncans, B.C. 

in. Sank.

Ont.
, out.

st
d.CKstevan, bask. 

Feurlon Falla, Ont. 
Fredericton, N.M. 
Greenwood, B.

Midland, Ont. Weston, Ont.
North Vancouver, B.C. Winnipeg, Man. 
Oak River, Man. Yorkton, Saak. The transfer books will be closed 

from the 18th to 30th June, both days 
inclusive.

c.
Agencies in the United States-

New York.
Street, W. Lawson, H, M. McMicharl tk. W T. Oliver, Agent».

110 San some Street, J. 0. Wei SII and A. S. IRELAND, Agents 
Chicago.

Merchants Loan and
London Banker»: The Bank of England. Messrs. Glyn fk Co.

p Wall By order of thc Board,
JAMES ELLIOT,

General Manager.Trust Co.

Montreal, 22nd May, 1906Foreign Agents : Liverpool—Bank of Liverpool. Scotland—National 
Bank ol Scotland, Limited ami Branches Ireland—Provincial Bank of 
Ireland, Limited, and branche» ; National Rank. Limited, and Branches* 
Au't alia—l mon Bank of Australia, Limited New Zealand-Union Bank

je!1 issrrcl^3srâ!i2:fikWesUujte» nMiS‘ Agt‘Ul8 in t^‘,,Rda for the Colonial Bank, London and

•*- Issue* Circular Notes for Traveller» available in all par 
Xurld. Drafts on South Africa and West Indies may be ohtaim 
Sauk's Branche».

ts of the 
ed at the
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Confederation %tfeI
ASSOCIATION.

TORONTO.HEAD OFFICE :
PRESIDENT:

W. H. BEATTY, ESQ..
RIDDELL 4 CHADWICK. BARRISTERS. TORONTO.

vice-presidents:
Of BEATTY. BLACKSTOCK,

FREO'K WVLD. ESQ.
CO., IMPORTERS DAY «OOOI, fTC.. 

TORONTO.
W. D. MATTHEWS. ESQ..

ORAIN MERCHANT. 
TORONTO.

the wvlo*oarlinoI
directors:

HON. SIR W.P. HOWLAND, K.C.M O., C.B.. A MCLEAN ^HOWARD. ESQ .

CLEAN OF DIVISION COUNT.

S. NORDHEIMER. ESQ.. 
TORONTO.

GEO. MITCHELL. ESQ.. M.P.P.. 
HALIFAX. N.8.

MERCHANT.

E. B. OSLER. ESQ.. M P. 
TORONTO.

TORONTO.
LATE LIEUT.-OOV. OF ONTARIO.

HON. JAMES YOUNG. 
GALT.

D. R. WILKIE. ESQ..
SEN. MANAGER IMPERIAL SANA OF CANADA.

WILLIAM WHYTE. ESQ .
NT CANADIAN PACIFIC RAILWAT,
WINNIPEG.

VICE-PRIS AN D J K. MACDOmmLD.
MANAGING DIRECTOR.w C. MACDONALD

END VICE-PRESIOE
NOMtMY A ACTUARY

Royal Insurance Company
LIFE DEPARTMENT

Vmu ranee, in Force over . The aecurity to policy-holder, i. not ™rp»*ed by
ONE HUNDRED MILLION DOLLARS f tlllt o( ellJ office in the world. The same profile lave

Liberal

!
been inid to policy-holders for the past 40 yearn.forty million dollarsA wet#» exceed

Expense* 121 per cent, of premium income—•} per 
cent, of total income.

policy conditions.

Head Office for Canada : MONTREAL
APPLICATIONS FOR AGENCIES ARE INVITED

Oueen Insurance Company
INSURANCE ONLY-ABSOLUTE SECURITY.

J. H. LABELLE. A»»t. Manager.
FIRE

. WM. MAt .KAY. Manager.

the federal life
Assurance Company

Hamilton, Canada.
*

Head Offlct.
$3.293,913 63 

230,426.36 
3,329,63708

Capital and Assets 
Paid Policyholders in 1906 
Assurance Written in 1906 ...

MOST DESIRABLE POLICY CONTRACTS.'»
H. RUSSEL POPHAM.DAVID DEXTER Manager, Montreal Dishict.

' President and Managing Director, 1
Published by R. Wilson-Sm.th, at 160 St James Street. Guardian Building. Montreal.

1 »*.


