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THE ROYAL COMMISSION ON INSURANCE.

THE IMPERIAL LIFE INSURANCE COMPANY.

. When the enquiry into the Canada Life was
cncluded Mr. Thomas Bradshaw, F.LA, actuary,
was placed on the stand to give evidence respect-
ing the Imperial Life Insurance Company.

He has been testifying all the week. Consider-
able time was occupied in acquiring information
as to the organization of the Imperial Life and
the development of the company into a position of
greater independence of the private interests by
which it was originally controlled.

Like many new companies the Imperial was in
debted to outside assistame in meeting the heavy
wsts of organization and acquiring its first busi-
mess. Explanations were given in regard to
transactions in San Paolo banks, in which the Pre-
sdent of the Canada Life, Mr. Ames and Mr.
Flavelle were interested

Mr. Bradshaw admitted that, in 1902 and 1003,
the Imperial Life had purchased unauthorized se-
curities.  Some haggling took place as to the exact
nature of a transaction involving an advance to
Mr. Ames, in reference to which an agreement
signed by Senator Cox, was produced reading;

“I hereby guarantee the payment to the Imperial
Life Assurance Company, of Canada, within two
years from date, of the sum of $170,746, the pur-
chas2 price of stock as under stated.”

Further reference to the deal as a sale provided
that Mr. Cox could “re-purchase” the stock, or that
it could be sold at the market price, if it rose, and
the amount received credited to the “purchase

ice.”’

In reply to a question Mr. Bradshaw declared
that “Fire insurance stock should never be pur-
chased by a life company as it fluctuated greatly.”
He considered Dominion Coal stock a poor invest-
ment and an unauthorized one.

A purchase of debentures from the Toronto Loan
& Savings Company, was investigated, it being
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shown that, as these bonds only bear 4 per cent.
interest and Senator Cox was anxious for them
to be taken by the Imperial Life, he guaranteed
the company an extra 2 per cent. so as to place
the bonds on a 6 per cent. basis, as Mr. Bradshaw
wished. Mr. Bradshaw stated that, “since 1903 the
Imperial Life had not held any unauthorized secu-
rities” He explained that as operations in the
Dominion Steel and Dominion Coal securities had
resulted in a loss of $11,000, this loss was made
up by Senator Cox, as he had suggested these in-
vestments.

In 1902 the Government Department of Insur-
ance protested against the Imperial Life writing
up the ledger values of their securities, according
to the appreciation of their market value. The
department contended that the appreciation <hould
only be shown when securities were sold. Since
that date any appreciation is entered under the
heading, “Other Assets.”

“And each year since you have taken credit for
the increased value in the Government report under
the heading of ‘Other Assets'?"’ said Mr. Tilley.

“Yes,” answered Mr. Bradshaw.

“How would you show depreciation?”

“We never have had a depreciation. I suppose
we would have to make it a deduction entry.”

The following elicited a very frank admission
from Mr. Bradshaw.

“You purchased in 1903 Canada Atlantic Rail-
way Company. Did you consider them an author-
ized investment ?”

“Yes, until we discovered that the railway had
not been paying a dividend the required number
of years. Then we sold out at a small profit.”

“In 1903 you became interested in Toronto and
Niagara Electrical Development bonds and stock ?”

“Yes; through an underwriting we secured bonds
and stock as a bonus. We sold the stock in 1004
and put the proceeds in the report as profits on in-
vestment. The stock realized $18,875."
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“Were the bonds shown in the Government re-
port 2"

“Yes.”

“Did you exhibit the stock in the report ?”

“No, but it appears in the books shown to the
Government officer.” .

The bonds were of a par value, $50,000. They
had a book value of $38,000

Mr. Tilley brought out the fact
electrical  development

that the sub-
scribers to the stock haa
entered into an agreement to pool their holdings
and hold them for a year, with Messrs. Mackenzie,
Pellatt, and Nicholls as the Committee of Man-
;lg('r%.

“Do you think that this was a proper agreement

for a Iife insurance company to enter into when
mvesting funds ?”

“‘\'ll.‘

“Can youn give us your reasons ?”

“l1 do not think 1t 1s wise for a life insurance

The directors
that it was not

company to tie up its securities
thought soon after we went into it
i wise agreement.”

He stated that it took from 3 to 4 yedrs before
a policy began to earn a surplus.

Mr. Bradshaw declared that during the short
time he had been in the business the commission
on new business had grown from about 4 pc. to
60 and 65 pc

He expressed himself as strongly opposed to the

system of rebating. The payment of agents by
salary instead of commission he held would not
prove a remedy. In reply to Mr. Tilley, he ad-
mitted that persons in search of insurance came

personally to the officers of the company and ob-

tained the usual rebate. e was aware that these
people went  around  securing  tenders from the
various companies.  Mr. Bradshaw regarded this

as a bad state of affairs. The witness considered
rebating as very inequitable, and certain companies
had endeavored to have 1t stopped. No assitance

or encouragement had, however, been secured from

the lLegislature

Mr. Bradshaw expressed a decided objection to
cfforts being made to extend the business which
imvolved o
He stated that the business of the Imperial Life

was written 05 p.e. on the deferred system, 10 p.c.

cavy expenditure from the surplus,

on the five-yvear distrihution plan, and the rest on

non-participating - plans, showing the preponder-
ance in th emi-tontine  system 1n recent vears.
The witness (f-a'qul he did not approve of the

deferred dividend system and would like to see
it eliminated from the books
Mr. Hellmuth remarked that Mr. Bradshaw's
principles differed materially from his practices,
both in this regard and with respect to rebating.
“lI would like to get back to sound principles,”
the witness asserted, “but neither I nor any other
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actuary in America or Great Britain . strong
enough to do so yet.”

He attributed the heavy lapses last year were
caused by the exposures of irregularitics iy, the
affairs of certain of the large companics i the

United States
This closed the examination of the Imperial 1fe
Mr. A. ]. Patterson, formerly manage: of the
Home Life, having neglected to obey the summons
of the Royal Commission to appear as a1 witnee
the sittings were suspended until the misine
ness 1s found ard makes his appearance

—————-
BANK BRANCHES IN ONTARIO,
The banks are coming in for some critici

connection  with  their  branch
There are now 1,454 branch bank: iy

M- Just

exter

now in
policy.

[ Dominion as compared with 747 at the end of

1901, and 1,049 at the end of 1903. Taking the
Province of Ontario by itself the increase has
from 340 at the end of 1901, to 701 at the present
time, in other words the banking offices have almost
exactly doubled. Deducting the increas

for Ontario, 356, from the increase for the whol
Dominion, 707, there is left 351 for all the other
provinces.  Some of these have been opened in 1
Province of Quebee, but the bulk of them belong
to Manitoba, Saskatchewan and Alberta ‘the two
new Northwest and British (
Against this part of the movement not so much
objection is urged.

It is generally recognized that the country out
there is developing rapidly, that business 15 very
and the quickly
New towns, furnishing profitable business

been

hown

Liumha
olumbia

provinces),

active, people accumulating
wealth,
for one or more banking offices, have grown up in
a short space of time, and other places in which
at first one or two offices were to be found, have
got so much larger and busier as to furnish room
for additional banks. Although the
of the West is still comparatively small, the in-
habitants, are hungry borrowers, like those of most
new districts in course of rapid development
Nearly every body finds at hand good «ppor-
tunities of making money in ventures of one kind
or other which in many cases call tor the use of
borrowed capital. Thus it happens that a town
of 1,000 people in the Northwest will provide con-
siderably more banking business than towns of
the same size in the East. The people use the
banks more.  Quite frequently one, or may be two,
banks will go into a Western town, or hamlet
it might more properly be called, when it has but
200, or may be less than that, ot a population
When they do this they have in mind this fact
that quite a large proportion of the population of
the place and of the tributary district will become
at once profitable customers, and besides that the

population
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growth will probably be rapid, and if a banking
office established there does not pay at once, it is
wasonably certain to do so in a very short time,
unless the place has some natural or artificial
drawback to hamper its progress.

On taking these things into consideration al-
most anybody can understand how it is that there
gould be a substantial increase in the number of
banking offices in the West. It might even be that
the supply of banking facilities slightly exceeds
the present needs of the country, but if the rate
of development is maintained there is every rea-
wn to expect that that will not be so for any
length of time.

But in Ontario and the East, a different set of
crcumstances are met with. In older Provinces
towns do not grow up in a few weeks or months;
the populations of the towns and villages do not
mcrease, or if they do, they increase but slowly;
the wealth of the great body of the people, out-
side the large cities, increases but gradually, not
very much above the ratio of mere interest on cap-
ital; a much larger proportion of the inhabitants
who are actively engaged in the different callings
or pursuits carry on their operations without the
aid of bank loans or advances. The population
of the whole East is not much greater than it was
four years ago, and it is quite certain that the
wealth or the total of the banking transactions of
the Province of Ontario have not creased in the
same ratio as the number of banking offices has
increased. Hence the criticism levelled at the
banks.

Without entering into a discussion as to whether
it is merited or not it might be well to draw atten-
tion to some points which are not always con-
sidered. In the first place a very respectable pro-
portion of the new Ontario offices were established
by the new banks. The first of these to be or-
ganized, the Sovereign Bank of Canada, began
business in April, 1902, It has now 60 branches
in Ontario. The other new banks are the Metro-
politan Bank, the Crown Bank of Canada, the
Houe Bank of Canada, the Northern Bank, and
the Sterling Bank of Canada. Among these, the
Metropolitan and the Crown have been quite active
in planting branches in small towns.

Not a few of these branches established by the
new banks took over, en bloc, the business of pri-
vate bankers. It should be said, also, that a num-
ber of the new Ontario branches of the older
banks took over private banking establishments.
These private bankers were mostly men with small
or moderate capital. They discounted the notes
of farmers, tradesmen, and other borrowers and
then deposited these notes as collateral for ad-
vances made to them by a chartered bank. One

effect of the movement is then, that it has abolish-
ed a whole lot of what was called “private bank-
er's collateral” Now the chartered banks make
advances direct to borrowers who were formerly
the customers of the private bankers. It is reason-
able to suppose that these borrowers now pay a
rate of interest somewhat lower than they paid
formerly. Another effect of the change would be
to set free a good deal of the capital which the
private bankers had embarked in their loans.
Many of them have taken service with the banks
to which they handed over their business. Some
have gone into other business, and some have
opened up private banking offices in other places
as yet too small for the chartered banks to recog-
nize.

With respect to the Ontario branches, a point,
brought out before to-day, should not be for-
gotten. The extension of banking facilities in
the Northwest made 1t necessary to open more
branches in Ontario and the East. The North-
western  branches are borrowing branches; the
small Eastern branches are depositing branches.
To provide more funds for the rapacious Western
borrowers every nook and cranny of the East had
to be explored. As for the final upshot of the
movement, no doubt, mistakes have been made
and some banking offices will be closed as soon as
trade slackens off. If they are depositing offices
the test will lie in this ouestion:  What is the cost
to the head office of the capital which the branch
supplies? If that cost per cent. is so high that
the bank cannot employ the funds, say in the call
loan market at a profit, and if there is little pros-
pect of the cost being reduced the branch will not
add strength to the institution.

el A .

AT MARKET VALUE.

Once more the City Council has been asserting
that the time has arrived for the fire insurance
companies to reduce their rates in Montreal.

In considering this subject it will be best to
view it from a business point of view. It has been
proved many times that while numerous buildings
in what is called the congested districts have solid
outside walls they are, so to speak, mere skeletons
and their inside construction is such that they are
perfect fire traps. This condition, together with
narrow streets, embraces the elements of con-
flagration hazard.

Despite all this the City Council, and probably
a large portion of the public, would be surprised
to learn that several of the buildings in the afore-
said district are written as low as from 30 to 40

An
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cents per cent. Yet such is the fact and this has
been brought about not by any efforts of the city
towards increased protection, but by the property
holders themselves in following certain building
rules laid down by the underwriters.

Of course, there is a very large class of build-
ings whose rates are from twice to five times those
quoted above, and the question is, whether such
rates are justified and if so whv?

Rates of fire insurance are undoubtedly much
higher now than formerly, but so also are rents
for instance, and we are sure there is a vastly
greater proportion of our population suffering
from heavy rents than from high ssurance rates.
If the City Council were to talk of consulting the
“real” estate owners with a view to bringing about
a reduction of rents, they would be informed that
such a matter was governed by the laws of supply
and demand, and that there was a market value
for rents as well as for merchantable commodities.
Precisely, and so is fire insurance a mercantile
commodity with a certain market value and the
vendors in each case claim the right of naming
their own prices.

This is the business way of looking at the mat-
ter, and as the fire insurance companies have time
and again had their profits swept away by con-
flagrations, they have wisely determined to adjust
their rates in conformity therewith, and the only
course the city can take to bring about a general
reduction in rates, is by meeting the demands of
the underwriters so as to minimize the conflagra-
tion hazard.

It is idle to argue from any other standpoint
and talk of the serious tax which fire insurance
is at present. In admitting the tax—though vol-
untary to a certain extent—it is one which the
taxpayer knows he receives or will receive what he

stipulates for, whereas we - are tempted to re-
mind our City Councl, that they tax wus
for, clean well kept streets for which we
scarcely receive a ‘“guid pro quo” so that

their criticizing the business methods of the fire
insurance companies is about as sensible as if the
Canadian Government with its Intercolonial Rail-
way record were to criticize the nanagement of
the Canadian Pacific!

The fire insurance companies have done much
during the last year or two towards bringing out
improved construction of separate buildings, it
now rests with the city and the city alone to deal
with the conflagration hazard by installing an up-
to-date water service.

With this the companies have nothing whatever
to do, their business being to charge rates commen-
surate with risk or in other words, charge the mar-
ket value for their wares.
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LIFE UNDERWRITERS' ASSOCIATION,

A meeting was held at Toronto on 4th inst, of

life insurance underwriters at which a local asen.

ciation was formed and a Dominion Life 1 nder.

writers' Association was provisionally organized
Mr. W. |J. Fair acted as chairman.

Mr. Vipond, president; Mr. Parkes, secretary,
and Messrs. A. McN. Shaw and J. W. Lambly, set
forth the aims and objects of the Montreal :'\Qu).
ciation, and after a discussion it was resolved to
organize an Association to be called the Life Up.
derwriters’ Association of Toronto, and the fol.
lowing were elected officers of the Toronto Branch
President, E. H. Bissett; Vice-President, |. O

l McCarthy; Secretary, W. B. Campbell; Treasurer,

Robt. Lovell. Executive Committee: ]. S. Mills,
W. Hamilton, F. H. Heath, Ira B. Thayer and |
A. McFadden.

After the local branch had been formed, the dif-
ferent representatives present decided to undertake
the organization of a Dominion Association and
the following officers were elected provisionally

Mr. T. G. McConkey, Toronto, North American
Life, honorary president; G. A. Allen, Montreal,
Mutual Life of Canada, president; nine vice-pre-
sidents, representing the nine Provinces . A
Johnson, Halifax, Mutual Life of New York for
Nova Scotia; E. R. Machum, St. Johns, Manufac-
turers' Life Insurance Company for N.B.; T. |
Hyndman, Charlottetown, Standard Life Insur-
ance Company for P.EIL; G. H. Simpson, Montreal,
North American Life Insurance Company for
({/ucbcc; H. C. Cox, Canada Life, for Ontario; H
Worseey, Winnipeg, Confederation Life Associa-
tion for Manitoba; E. W. McLean, Vancouver,
Royal Victoria Life Insurance Company for BC.;
R.’J. Stuart, Sun Life Assurance Company for
Alberta. >

The representative for Saskatchewan to be named
later on.

Secretary, W. S. Milne, Toronto; Treasurer, F.
H. Heath, London, Ont. Executive Committee
A. H. Vipond, Montreal: O. Gagnon, Quebec; W

. Fair, Kingston; A. S. McGregor, London; | E
cCuaig, Ottawa; Dr. W. H. Richardson, Wind-
sor; C. O. Palmer, Sherbrooke, Que.; W. J. Wal-
ters, North American Life.
————————
THE “COAST REVIEW” ON THE BARTHQUAKE
AIND CONFLAGRATION.

We have before us a copy of “The Coast Re-
view,” San Francisco, for April and May, which
are highly attenuated editions of this well-known
insurance magazine, which has maintained a high
reputation for 35 years. The usual 70 pages have
shrunk to 8 pages. The descriptions and opinions
of our contemporary are far more likely to be re-
liable as to the causes of the conflagration and
its circumstances and consequences, than those
written to provide the public with sensational
reading.
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DETAILS OF LIFE INSURANCE ISSUED AND TERMINATED IN CANADA DURING THE YEAR 1005.

( From the Preliminary Roportof the Superintendent of Insurance.)
WS e

Amount of Polieies Terminated by |

Amount in 1.\'alv Policies| | A":,I,::: ™
l.:u‘vr;m ssued ; i N | Foroa
ll SN Death, | Maturity.  Expiry. |Surrender | Lapse. ,I.:i;"“ 'l‘-*r}n;;':::ml: Dec. 31, 1006
‘ \ - | 1 |
o | SRRV S D ———— —— — G P I
Canadian .Cumpgnl'es. : " ‘ M N ¢ s ll
fusds (Canadian business)....| 78,685,664 7,173,673 | 197,882 369,196 46,208 906,684 1,206,183 600,580 5,031,134 80,869,931
(rotral, . 474,750 355,250 2,000 None. | None. 12,000, 236,250| None, 250 250/ 601,250
fwairrm -n(( anadian lﬂhllllfn) 3?4,00;2,“.0.1 4, I-W 148, 357 695] 329, 25| 175,072| 314,382 876,461 409.431) 2,627,619 40,184 122
(wmuental sees 4,05 | 423 10,735 None. [ # 23000 H 308 796,433 8,000 888 076| 4,483,236
L LITTTRTED 2,0985,2000 1, Hh 044 18,500, None. | None. 444,000/ 209,000 741,000 3,704,744
Jominion +eee 5,653,775 1,115,065 61,7956 3,000} 41,500 258,000, 90,000 493,051 6,285,289
Bacelsior . ... . 554,510 2, 10* 026 36,977 9,000 38,000 42,400/ 1,074 070/ 8,923,722
Jederal ... o 16,047 846 X 166,856 7,000 84,600/ 142390 21 138,476 170 17,294,136
fireat West | 20,611,399 [ 43| None. 163,660 196,650 1,089,500 2.7 Il,‘fl'i.ﬂr2
Bome cove v o 8 ‘W' 053 3,069,126 None. None 57,000 16,850 6,161,017
Jmperial(C nnmlmn hunlnuﬂ. . 4,167.289 None. 12,000, 307,157 732,628 18,969,208
i Ordinary.. . 1,263,450 ‘ 14,620 2000 25,949 112 1'| 63,350 1,643,869
Ledon Industrial. 1,097,457 None. 50f 13,396 ?47(l“.'|'.',l None. 4,697,132
Yuofacturers (Can, bus.).. ) 5 4,606,427 44,160 2,000, 217,061 907,689 456,950 32,601,866
Yotual Life of Canada “ o 40 'H,ﬁll .'u,‘.’l.'r,l‘."." 159,450 62,600, 431, -Nh 1, l‘% lln. 252,500| 43,508,966
Swoual Life of Canada........| 4,609,754 1,617,646 00l None, 32,000 2 . I ,,(nm 6,126,437
Sorth American (Can. bus.)....! 1H,6|:N,3.~410 4,437,376 267,414 50,203 2n,7nu) 492,010/ 33,119,475
Jotherd ..c0 sovncncnee . 4 127,975/ 1,3 »."l“ 18,6000 None. 8,500| 61,110 Ib.lhﬂi
knl Victoria.. .. ¢ "lH 072{ 1,121,7 41,0001 None. 2,000 60,000 47 ..,..H 71,750 4,633 610
BIRER ¢ o5 cs0s00ceeni - ) 13,375 None. None. None | 92,000 86,000 ,932,903
Ancient Urder or l‘nrenlerﬂ . 1, 3,041 None. None. 1,000 144,138 41,900| 1 lHH 882
§u Lafe of Canada (Can. l.u-) 44, a,')u 767 425,045 217,611 97,526 765,228 1 -N."n..l) 1,915,726 5,397, nN 48, n-« 981
Taicn {})rnlumry Se0de SEne 513,526 1.000 N.." None. | 34 3,500 I .Al 673|
= ndustrial ......... 4,57!,'.’.')3 27,154 None. None. None. 3,917,835
Rstelin e} i i o] v bales- | NS ENMSANS! REmm e | —
Totals..ooees ouuo. | 370,266 803 73,065,733| 3 635 966/ 1,204, 811,206 22,251,626/ 6,846,561 76| 404,004,860
British Companies. | - | ‘— N o
(;m'uen l'ul DN, svoves svesns 662,442 80,917 42 ‘.27i 6,410 Nm,oou " 1,610 :'u..p. None. ::“ﬁ
fobargh ...o00 ce0e e 3,954 652 3,684 None. me. None. None.
L Association of Scnlluml 1,269,600, None. | 62,923 N::nle- N:me ‘ , 6784 1,460, ) X l 76, IHU l.-'(“,U 59
lrerpool and London and Globe 158, IN7 3,632 24,051  None. Noue, 750,  None. None. 1 24,501 139, |Jl
lindon AsBUrBDCE .. 0vsrnines l" 220/ None. | None. None. None. | None. | None. None. Noue.
lodon and Lancashire........| 9 ‘JH 175) 1,186,793 156,616 14,616 30000 102,120 426,342 69,000 R08,883|
g;:h lzrin-lh and \I(rcnnule ] 2,376 44 600 11,200 None \ Nl'.! 405, 4 000 l:.-ne-. 72,2056
ich Union...e ves i lm. 925/ None. 12,212] None. None. one. | None. None 12,212
Plcan and British hlnplﬂ' vees| 6,950.192 Mouo 116,580 88,341 None. | 48, m.‘ 36, 388 30,000 319,716 6,015,633
bl weee| 1,176,047 26,568 None. Nouve. | 12,143 35,000/ 6,000 79,711 1,402,857
fottish Amica ll@. . ver 185,693 3,894 None. None, t 1€2 " None. | None. 1,076 186,187
Sattish Provident. , veo 108,058 8,266 None Nom- \ None. i None. None. | 8,266, 99,936
rd 22,145,760 320,361 208,058 23,500, 149,304 618,061| 154,426] 1,483,902| 23,180,492
436,130 22,333 5,312 None. ; 15,33 11,000/ None, i 54,040 410,641
PR Sk s | B S Ah! PERSGIGES NE——— —
Tolaln 5000 0000000 4,335,744 Hu,."u;‘). 363,967 2,500i 349,078 1,132,2511 259,426 3,014,036 44,747,307
‘ s et | o e e | e e A | - c— it — p—
American Companies | !
MR shensrreios weol 17,071,713] 1,261,691 274,853 303,771 34,100) 141,498 293,201 34,785 1,084,061 17,265,763
(msecticut Mutual o 1,348,256| None. 83,841 7,138  None. | L1118 , | 110,437 1,271,247
HAble. e oo ianne corerneeiiene| 23,212,696] 2,277,448| 341,276 75,25 54,600 1 0..),21:;1 0-«1 026 424, 'n.n‘ 9 22,657,830
ORI o oo taerrensrnnsnnse 195,899 26,626 2500, 26,037 None. | 14,691 1,000 | 176,197
¥ewopolitan (])nlhnnrv esenes 8,897,380 4,761,968 159.1{51‘. 2,244 None. 237,276 l,'.'(lil,t;.'ﬂ ; 17 l,(;,()ti?,gglza
ndustrial . 25,761,481/ 11,649,668 70,250  None, 233 381,683 8,617,183 | 9,340, .!.’7 27,961,9:
Xual Life of New York. .. 30,957,179| 3,,737725| 496,454 140,822 35,034 6%3,827| 1,854,194 i 3, 234,590 31,629,770
Kol Reserve t“niinu o 4.594493)  193,699| 139,409 None. 584, 102475 710,030 l 1,508,199 :s,»_;lll.‘m
' 561,000 None, 46,0000 None. None, | 9,000 6,000 75,0000 y
Swonal Life of U 73:977 None. 8,271 None. None, None. [ None. '4"
v UK. vee 400 44,454,062| 8.250,106] 369,740 178,72%| 13,220,223 436, 466 37,6569
ﬂl;;l\\ r\l;ln-rn lMu!u ;’:ﬂ,vgf None, - l)::,9é2 2,603 '\nm tli,lilm; i:l‘uur |
utua 124, [ % 22,768 71 None, 000| one.
fordent Savings. 3,775,368 1,054,779 47,000 None. 164,000/ .13',0001 310,560
1,946,000 309,603 25,000 None. None. | None. | 766,000,
8,070,277 1_413_500} 163,478 43,185 34,103, 133,106 202,606
7.093,779( 1,018,425 103,890 8412 81 0()0 155,606, 379,313,
"*l \xmm S50 00 eHOEES 200400 1,849,171 l“mﬂ 14 500 2,124 5, 000/ l.’),.";lN‘ 179,60
Totals.... 180,653,957 :h 990 176] 2 382,657 791,064 3,‘%2&.777| 3,353,407| 15,985,
S i

13501 IIO was tnn!rrnd a.mn.  the yeu trom All Life and Endowment to l'lll‘lll.d Term Tusurance,
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One statement of the “Coast Review" shows how | water works has been exaggerated, as,

the modern craze for sensation leads to falsifica- |
tion. It says

“The photos of earthquake effects in San Fran- |
cisco are swindles. These photos were taken after |
the fire and dynamiting.” ‘

The burned area of San Francisco is estimated |
to be 4'; square miles, the area of the city is 40
square miles including the unbuilt portions.

The built-up unburned arca includes the rail-
way districts, the family hotel and the business
districts, part of the manufacturing section and
of the dwelling house district. Every insurance |
office was destroyed

There was considerable damage done to brick
and stone buildings of inferior construction es-
pecially where foundations were in made ground
In this kind of ground, which slid and packed, the
water and gas mains were broken

The break the surface main across a swamp
was chiefly responsible for the lack of water at
the fire.  This big 44 inch pipe on trestles or crib-
bing was broken and thrown down for 3{’s of a
mile

This shows the extreme folly of making toe |
water supply of a city dependant upon works of |
a cheap, flimsy character [

By the 1st inst, the water supply had been re- |
stored and a service of 33 million gallons a day
provided, which indicates that the damage to the

m
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inder such
conditions it would have been lm)x»s%llﬁ(‘ to effect
the repairs needed in less than 6 weeks, if reports
had been correct.

The “Coast Review” makes the very important
statement that :

“The number of buildings which were wrecked
and where fires were started is unknown, but it
certainly was not large.”

It declares also that cheap lime mortar,
sand often had been generally used in building
and such sham work causes buildings to be q
frail on the Coast

The following declarations
view'" are very important

As a general thing the buildings in the burned
district carried small lines of insurance. The
owners trusted in the fire department and
for only enough to cover estimated dan:
The big class A buildings had,, in some casc
little as $30.000 insurance.

Many large property owners carried no insura
whatever. Having risks well scattered they de
ed it profitable to “insure themselves” One estate
1s said to have lost buildings, that were not
ed, valued at more than a million dollars

Our San Francisco contemporary has our
pathy 1n the of his printing )
library, etc, and best wishes for his plaving the
part of the Phanix of the Press by rising fron
the ashes in new strength

of the “Coa

1
1" .

loss plant, files

WITH HOLLAND.

Tanie Snowine Tk Exrorrs or Caxana 10 Hortasn Axp 1k Inports 1570 CANADA FROM THAT COUNTRY

EXPORTS OF CANADA TO HOLLAND

Year. Article exporied. Value

1904

Cattle .....
Grain.... ..
(1905 ¢
Breadstufls
Carriages

ly $26428)

Cotton & manfr’
Lobsters (canned)..
Apples dried. ... .0
Other fruits,,
Hides, skins, , Other tahnfur
Alluminum in pigs, bars, 4
Agricultural implements....oo 0uvn ..
Machinery, including sewing machines,
All other vesenees
'in and manufactures of and other m
Asbestos . o
Musical instruments. ...
Oil cake.oovesvnes

1005
1904

# 0

19056
1904

3,004
1,380

. 1,845

. 1,972

H,899

. 3.8

134,112

veee | 550,821

1,035,327
187,

to Holland, 1905....
- 1904....
1901....

| 300,084 |
. 10,200
8/ s 10,071 |

8,175 ||
103,601

l

1006

IMPORTS INTO CANADA FROM HOLLAND

Year. | Article imported,
{

Breadstufls..oveeoiovuus
Chocolate, Cocoabeans, ete....
Coflee

|Earthenware,

{Drugs, Chemica

““l‘ll o .

|Glass, ete ..o, -

|Grasses, fibres, ete

Hides and SKins.u.i cuvenes
{Metals and Manufactures of. .
{Packages of all kinds......oov .0 .
{Paintings, Photos, Engravings, ete.....
{White and red lead, ete.

Paper and Manufactures

Plants and Trees. ... ..

Preci us stones o

Seeds and roots..vv vvnvanans
Rennet ...

Spirts and

Sugar.... T

| Tobacco and Manufactures of
L

IWEO! s ense saanosres

[Sundries not specified

“

Total Imports from Holland, 1905.... ...
“

“

“

o Hollaud decreased Ly 47 p. c. in 1905, while the Imports from Holland increased 2 80 p. c.

lhe
rts were chiefly Farms, the manufactures were chiefly Ontario products.




com ‘St axaf

UNCLAIMED BALANCES IN BANKS. !

Ihe very large amount of money on deposit n
the banks in respect to which no transactions have |
t1ken place, or on which no interest has been paid
for 5 years and over is a matter for surprise.

I);-pmit\ to no less an amount than $3501,530
are held by our banks which deposits seem to have
o owners who are aware of this money being held
i their name. A consilerable sum is made up
of items of $1 to $3.

Ihe City and District Savings Bank has many
hundreds of these trifling deposits, and thousands
of those ranging from $3 to $10.

I'he Hochelaga Bank has an outstanding bal-
ance of one cent which, says the report, “has had

no transaction for 7 years!”

The largest average amount of these deposits
is of those held by the Bank of Montreal, but the
greatest single amount scems to be one of $5,500
in the Bank of Nova Scotia.

What is more surprising than the gross amount
of these deposits is the “Unpaid Drafts or Bills
of Exchange” which have remained unpaid for 3

wutstanding be'ng $247
These

years, the total of those
477, in currency and £710.12.2 in sterling.

| documents must have been lost, or burnt, but it 1s
I not easy to understand why the persons who pur-

chased these unpaid drafts and the persons to
whom they were intended to be paid should have
allowed them to stand unpaid for 5 years.

Glancing casually over this voluminous report
we find amounts standing to the credit of persons
who left large estates, one of a Toronto million-
aire who 1s credited with having $4.35 in the
Union Bank. Sir Hector Langevin, just deccased,
had $4.34 in the same bank for many years. The
“Montreal Botanical Garden Association” 1s on
the list of the Merchants Bank of Canada as hav-
ing had a deposit of $803.00 standing since 1888

There are about 28,000 deposits in our banks
“in respect to which no transactions have taken
place, or upon which no interest has been paid for
five years and upwards prior to December, 1005."
The average is about $17.  The vast bulk of these
deposits do not pay for the space they occupy in
the books and the work they entail

UNCLAIMED BALANCES IN BANKS AND UNPAID DRAFIS .

1904,

N » of Pank. .
INg - S0 Unpaid | Unelaimed

Dividends.| Balances,
|

$ | ¢ e

|

Bank of Montreal ...co soee cvrisecones | 680 01 | 77.541 44/
“  New Brunswick ... .. sarse 18 658 06

Bills of Exchange, |Divid nds

—————r—am——mn

1905.

Unpaid Drafts or
Biils of Exchange.

Unelaimed

Unpaid Drafsor | Unpaid
Balances.

— | | —

£ d. $ots] & e $ ot L5 d.
658 01| 87,957 74| 3,794 68 ... ...

¢ mu.’
4,852 16

Quebec Bank ...... .. 16,476 65 0 veeeennee.| 7 .’»0'...... o=l SBT 18 B
Bank of Nova Scot v - 16 22 | 12,159 74 " 16 22| 16/ 290 BM . snoni suie
“  British North Ameri:a........oee0| 353 06 3165 00 10,809 36/|........ 353 06 09 10,746 6% .ovuvi.n.,
“ of Toroolo....es aAsRarEE Jannas viee | 2099 93 o0 8 511 ..... Saih 25| 600 18 511
Molsons Bank ..oovviiieninens o eefeene wvon| 12860 28 1,031 36{250 8 9 .cec..... [ G4 1043 04 262 T 7
Eastern Townships Bank.... .. 1,376 57 | 41,295 03 470 86 .0cvee.e 1,368 50| 473 01 sovniinne
Union Bank of Halifax ..... ... o B - 7.719 14]. | 1 R T TR

Ontario Bank ..o.ee vivensionriinnnanes
Banque Nationale ...vevsviiisennn,
Merchants Bank of Canada. .
Eanque Provinciale du Canada
People’s Bank of New Brunswick.
Union Bank of Canada

13,706 25
38,224 94

91 194,
5,514 59

Canadian Bank of Commerce.ooviveinns 1

Royal Bank of Canada........... 22,500 48|
Dominion Bank . ..ovv i .
Merchants Bank of P. Edward Isla
Bank of Hamilton. oo veenviioos sonens 4
Standard Bank of Canada.oov.uvs vunas 7
Banque de St Jean......... vesens 38
“ d'Hochelaga.... ... - 9
“ de 8t. Hyacinthe..oo sosseoeersne. :

| 4455 05|
3 3 60}

40533 76

0 ‘“l,'.w,» 81

iankof OUAWS. ... voveianns poe 1,606 00
Imperial Huok of Canad o 7,595 011..
Western Bank of Canada. o 93 08/,

Traders Bank of ¢ anada.. ..... 5,028 02,
Montreal City and Dist. Savings Baok. .. ..o0ee... BT670 24
Caisse d’Economiede N.-Dame de Québec| ..., ...ov. 7,508 40

| e+ e
EEEEETIE

Totals...ovoverivirennaines Slerlinglm 40| £25 4 9

Fotals.coriinnn...

245 41 INTIIETI

1L 12 3,700 04feee.nnn.

e d. . d. |
4 0] 36 4 9lececcesse |s
£ c &

0

50 | 1,013 45/...
0 S,

0

4,683 30|..00 0innss

sesseveee] 68 4 0O
c. $ ¢ |
28.167 R0/ 3,385 31 171 14 9 122 71
20 00i.0s0.e.
362 47 10 B 11| .ouvnnas
394 4 00
760
lesonessone| sesrsens 50 00 cauriiiinns

249 82 26
61 25 ‘05’
g
23418 0dl.eee .. oo fonnen
4351 82,754 80| 406 5. ...00s
3731 teenne 0646 68 37 31/..

‘.cm 5 9.£46

| ‘
.......Cnrnnrv!..'l.ﬂlﬁ 43 |$509,407 47/822,397 65' Fra. 110;83,107 TR/$501,530 77 $24,477 K2 e 260

1 —ﬁ
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THE SOVEREIGN BANK.

The fourth annual meeting of the Sovereign
Bank of Canada was held at the Head Office, Tor-
onto, on the 12th instant, when a statement was
presented which met with expressions of the high-
est sutisfaction from a large number of share-
holders.

Mr. Randolph Macdonald, irnt  of the
bank, occupied the chair, and submitted the report
on behalf of the directors. The net profits for
the year amounted to $187,467, an increase of $53,-
491 over previous year

The current loans and discounts amount to $11,-
682,200. The deposits stand at $11,858,206.

The most important event during the year was
the sale of a large block of stock to the Dresdner
Bank, at $130 per share net to the bank. This
with the new stock issued in Canada increased the
paid-up capital to $3,585,410.

The premiums on new stock issued amounted to
$767,800 which was transferred to reserve fund,
which amounts to $1,230,000

The 1mmediately available $6,420,-
672, which 15 considerably more than half the de-
pnsih

assets ar

This proportion is in excess of the average.

The total assets amount to $18,560,000.

Mr. Duncan M. Stewart delivered an interesting
address to the meeting in which he stated that
their Montreal building was paying 5 pc. on the
outlay, and that its present value 1s trom $52,000
to $75000 more than the amount it stands at in
”H‘ I).lllk.\ l)nnk\

He said: chartered banks in
Canada when we opened our doors on 1st May,
1002, and we stood 32nd on the list. On the 30th
April, 1006, we had moved up into 15th place, in
pomnt of assets, and to 6th place in point of paid-
up capital

“There were 32

It 1s not, however, by such compari-
sons that 1 would convey to our sharcholders the
merits of their own institution, but rather by in-
viting their careful consideration of the unvarnish-
ed figures and hard facts laid before them to-day.

Mr. A E. Dyment, one of the original as well
as one of the largest shareholders of the bank was
elected a director ’

Hon. Mr. Young in moving a vote of thanks to
the President “1 have fol-
lowed the course taken by the bank for some time
and am convinced that in Mr. Stewart we have a
most capable and efficient manager. 1 may say
of hum that he is most aggressive in getting busi-

and Directors, said :

ness, and yet conservative in handling it. During
the past year the dividend was increased to 6 pc,
and let us now live in hope that before another
year 1s out we may get further returns as share-
holders.”
- ewe
OrrAwA Creamine Houvse—Total for week ending

June 7, 1906—Clearings $2870,381; corresponding week
last year, £3 578815,

LONDON GUARANTEE & ACCIDENT INSURANCE
COMPANY.

Rumours have been prevalent for some time, that
negotiations have been in progress for the abs p-
tion of the London Guarantee & Accident, by the
lLondon & Lancashire Fire Insurance Company,
The amount, per share, stated to be offered, by the
London & Lancashire Fire, was 23 shillings

- e
1THE MAY FIRE LOSS,

The fire loss of the United States and Canada
for the month of May, as compiled from the care-
fully kept records of the “New York Commercial
Bulletin,” shows a total of $16,512,850. The fol-
lowing table shows the losses by fire during May,
1906, and the two preceding years, together with
the losses for the balance of the years 1904 and
100§ :

1906 1005, 194
$17,723,800  $16,378,100  $21,700,200
18 249,350 25,591,000 90,051,010
18,727,750 14,751,400 11,212,150
292,501,150 11,981,350 23,613,000
16,512,850 12,736,250 15,221,400

$353,714,900

$51,358,100 $161,891,750
11,789,800 10,646,700
13,173,250 y
11,435,000
13,715, '50
12,267,000
16,178,200
15,276,600

cessscees  $175,157,000 $252,364 050

Duriag the month of May there were 285 fires
with a destructiveness, each, of $10,000 or more
A detailed list of these fires appears on the msur-
ance page, this issue. They may be classified as
follows :

$10,000 to $20,000.
20,000 v 30,000,
30,000 1. 50,000,
50,000 to  75,000.
75,009 to 100,000.....
100,000 to 200,000.

Total 5 mos.......
June.ess canene can.

August..ovee coesvaee
Septembre.......
October....

11,515,000

December......... 19,422,350

Total 12 mos......

VL civav'sassnonan sonnen 5ssne sounts saabosn vevase. Bk

The important fires during the month under re-
view were the following :

Knoville, Tenn., candy factory and other ..
Gulfport, Miss., naval siores plant ...
Cherlotte, N, C,, cotton waste plant...........
Barren lsland, N. Y, fertilizer works. ... ... .
New Brighton, 8. I, cotton warehouse cenens
Ogden, Utab, implement warehouse & other........
Fairbanks, Alaska, varioos ... ......
New York city, business block ....vuvvvnivens ouuss
Evansville, Ind , lumber yard, flour wills and other..
Chicago, [1l., grain elevator..vuss vuusivne cvnen

vee § 335,000
eee 400 000
T 200,000
].um\ 000
350,000
284,000
060000
250,000
225,000
630 000

The estimate of the loss by the San Francisco
conflagration published in our April compilation
has been revised to conform to more complete in-
formation, indicating a property destruction ag-
gregating at least $280,000,000 and an insurance
loss of about $175000000. A large number of
fire insurance corporations find that their San
Francisco losses will be far heavier than they at
first supposed.
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NEW YORK STATE INSURANCE LAWS AS
RECENTLY REVISED.

The alterations made in the insurance laws of
New York State as a result of the Armstrong in-
vestigation committee number over 200, the bulk
of which are little moment.

A synopsis of the new code has been proposed
by Mr. Willham E. Curtis, the able correspondent
of the “Record-Herald,” Chicago. The principal
features are as follows:

Real property cannot be acquired, disposed of
or exchanged by any domestic or foreign company
within New York State without the approval of
the superintendent of insurance.

Officers and directors must not be pecuniarily in-
terested In any transaction.

I'he condition of every company must be exam-
ined into at least once in three years, or more fre-
quently upon formal application of a stockholder,
a policy-holder or a creditor.

Stock companies may permit policy-holders to
vote for directors.

After January 1, 1907, every policy must con-
tain all the provisions of the contract.

Companies are responsible for the representa-
tions of their agents, and are forbidden under
penalty to issue circulars or other statements mis-
representing the terms or value of any policy.

No deferred dividend policies can be issued
after December 31, 1006. Dividends must be paid
annually in cash or in the reduction of premiums
or in the purchase of paid-up additions, or they
may be left with the company to accumulate in-
terest. Foreign companies must observe this law.

The legal minimum value of all policies is fixed
by law.

The minimum of reserves is fixed also.

Surrender values are fixed definitely.

Stock companies may be mutualized by consent
of a majority of the stockholders, a majority of
the policy-holders and the approval of the superin-
tendent,

New business is limited in accordance with the
amount of insurance now in force. Companies
with $300,000,000 of insurance in force cannot issue
more than 25 p.c. of that amount of new insurance
in any year; up to $600,000,000 20 p.c, and $1,000,
002,000 1§ pc.

Expenses for getting new business are limited;
sularies in excess of $5000 a year must be approv-
ed by the board of directors.

Vouchers must be obtained and kept on file for
all disburcements of $100 and upward.

No company 1s allowed to invest its assets in
stocks or lean money upon stocks, and all stocks
now held must be sold within five years.

Underwriting loans and other speculations are
forbidden.

Four standord forms of policies are provided,
and those only can be used by any company-—
ordinary life, limited payment life, endowment
and annuity. The forms in which these policies
must be written are provided. ,

Thirty days' grace is allowed policy-holders in
the payment of premiums.

Every person employed as counsel or agent to
promote or prevent legislation must file a certificate
in the office of the Secretary of State, giving the

names of his clients and the title of the bills in |

reference to. which he is employed. No lobbyist
or attorney can be employed for a contingent fee.
All lobbyists, attorneys and agents must file state-
ments showing their compensation and all expenses
incurred in connection with legislation,

These provisions only apply to the State of New
York, as the legislation of a State Assembly is not
valid in any other State.

B
QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents. Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will cnly be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion,

1565.—E. W. W, Kingston, O.— British Colum-
bia  Packer's Association is a consohidation of
thirty-one salmon cannerics. The authorized cap-
ital 1s $1,500,000 preferred and $2,500,000 com-
mon stock of which $1,270,000 preferred and $1,-
511,400 common 1s issued.  The preferred stock
carries a 7 pc cumulative dividend and 1s divided
mto two series “A" and "B Both series are re-
deemable at 115. “A" has the option of being
converted into common stock, “B has not this
option but is redeemeable before “A” The com-
pany has just paid a dividend of 7 pc. on both
classes of the preferred for the year ending Nov-
ember 20, 1003

1506.—J. G. D, New Glasgow, Que.—We cannot
attempt to advise on the market movement of
stocks. We should not, however, be inclined to
make the change you suggest.  United States Steel
common, in our opinion, 15 more likely to advance.

- ewe -
PROMINENT TOPICS.

CANNED GoODS.— While there 1s no doubt that
the statements published descriptive of the con-
ditions existing in the Chicago  packing houses
have been grossly exaggerated, yet sufficient has
been established to cause grave anxiety in regard
to canned meats.  The mjury already done to the
canned meat trade amounts to several millions of
dollars. It 1s somewhat surprising that men cap-
able of organizing and conducting packing busi-
ness on such a gigantic scale should leave them-
selves open to exposures such as have taken place.
Investigations by the Health officers at Montreal
and Toronto, show that the Canadian trade 1s con-
ducted on sanitary conditions

. . . .

THE ROYAL COMMISSION ON INSURANCE 1s still
in session and has brought to hght some interest-
ing evidence, which will, no doubt, lead to legisla-
tion in regard to supervision, investments, ex-
penses, and rebating

« o o 0

THE MILITARY. -~ That is a very commendable
step taken by Sir Frederick Borden, namely :
"T‘Lat it 1s expedient to amend the Militia Pension

e s

PR N.
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Act, and to provide that time served in IHis Ma-
jesty’s regular forces may be counted in his term
of service for pension in the case of an officer
transferred to the permanent force in connection
with the taking over by the Government of Can
ada of the garrisons of Halfax and Esquimault;
and also to provide that time served n His Ma
jesty's regular forces may be counted towards
pension in the case of ne n-commisstoned officers
and men transferred to the permanent force in con-
nection with the taking over by the Government of
Canada of the garrisons of Halifax and Esqui-
mault” It was explamed that such provision was
deemed necessary an connection with the transfer
of officers and men from the imperial to the Can-
adian permanent forces. A bill founded on th
resolution was introduced and read a first time
A like resolution n regard to pensions to privates
and non-commissioned officers was also adopted

Lhe interchange of officers between the Imperial
and Canadian forces 1s most desirable and should
be kept up.

. . . .

I'He CANADIAN BISLEY TEAM sailed by the 55
“Tumsian” for Great Britun. It carried with at
the Kolapore Cup which was won by Canada last
year. We hope the Team will bring back this and
other trophies

The boys got a magnificent send off by friends
and comrades

. e e .

FINANCIAL OUTLOOK.— According to the leading
l.ondon financial journals, the prospect is reg
ed as bright for a long continuance of peace, :
as the production of gold 1s increasing, pre
on the Umted States marke has subsided, a
check to speculation has been given, money return-
g from San Francisco, and many other
indicate comparative ease 1n the money
until 1t be required for moving the crops n

fall

causces
market,
the

THE NORTH BRITISH & MERCANTILE & MUTUAL
OF NEW YORK.—The efforts made by the ex-man
ager of the Enghsh branch of the Mutual of New
York to switch the busine's of that office to th
North British & Mercantile given rise to a
very disagreeable controversy, which will rathe
prejudice the public agamnst hfe insurance than
advance the interests of either of the companic
interested Ihe latest phase of this controversy
1s a charge made that the North British obtained
and divulged the names of policy-holders in the
Mutual with the several amounts of therr polic
Mr. Cockburn, hife manager of the North British,
repudiates this charge, but the Committee of Brit
ish policy-holders in the Mutual of New York,
state, that they were furnished by Mr. Haldeman
with a hst of policy-holders in the company. It
1s probable that from member of this com
mittee the hst came into the hands of the North
British.  Quite - a tempest has been raging over
this matter, and the London papers are demanding
that the “mystery” be cleared up '

has

SOMe

KING EDWARD AND A BRITISH
CIETY. —On the 26th ult, the King formally open
ed the new head office of the “Hearts of Oak
Benefit Society” He was accompanied by Her
Majesty, the Archbishop of Canterbury and a

FRIENDLY So-
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group of high officials. His Majesty in replying
to an address said:

“It has given the Queen great pleasure to ac-
company me on this occasion. I note with satis.
faction the rapid progress which has been made
by your society since its establishment nearly
sixty-four years ago. Those responsible for its
management are justified in contemplating with a
feeling of pride the results which you have de-
scribed to me; for it is evident that they can have
been achieved only by careful and  economical
adminmistration. 1 fully recognize that your socicty
has exercised an important influence on the pros.
perity of the working classes. The encourage-
ment of habits of thrift and foresight and of a
spirit of independence and  self-help—qualities
which conduce in the highest degree to the welfare
of the nation—is an object which must always
have the deepest sympathy of the Queen and my-
self, and we sincerely hope that your efforts may
be attended with every success.”

. . - .

ACCIDENT UUDERWRITERS.—The  International
Association of Accident Underwriters have our
thanks for an invitation to its 1gth Convention to
be held at the Hotel Champlain, Lake Champlain,
July 10, to 13. We trust the gathering will be a
great success, be highly enjoyed, and the results
erviceable to the cause of accident insurance

- . . .

MONEY RETURNING FROM SAN FRANCISCO. It
is announced that up to sth inst, there had been
$12000,000 returned from San Francisco, as we
intimated would be the case. The local financial
resources of that aty are so enormous as to pr vide
all the capital that can be advantageously employ
ed under present conditions.

* » - .

EQUITABLE LIFE APPOINTMENTS—The directors
of the Equitable Life of New York have elected
officers as follows : —Paul Morton, president; Wm
A Day, vice-president. Mr. Day was also ap-
pointed controller, and the board, in accordance
with the by-laws, appointed as secretary, Wilham
Alexander; actuary, Joel C. Van Cise, and treas-
urer, . R \\'llllhrup.

Appointments made by the President were con-
firmed as follows:

G. E. Tarbell, second vice-president; George T
Wilson, third vice-president; S. S McCurdy, o
tant secretary; . [. Phelps, assistant secretary;

M. Murray, assistant treasurer; W. B. Bremner,
istant treasurer; G. R. Brown, deputy controller;
Francis W. Jackson, auditor.

I'he board appointed these committees :
Executive Committee—The president, vice-pr
sident, C. B. Alexander, James B. Forgan, A. €
Humphreys, A. W. Krech, Levi P. Morton, Wal
lace L. Picres, V. P. Snyder, Thomas Spratt, |
Edward Swanstrom, E. B. Thomas, Geo. F. Victor,

Wm. Whitman, Chas. 11. Zehnder.

Finance Committee —The president, E. B, T!
mas, T. De Witt Cuyler, Frank S. Witherbee, |
McMahon,

Committee on Agents
McCock, John D. Kernan, G. E.
T. Wilson

Committee on Insurance
Charles E. Littlefield, D-Cady
Bloomingdale, W, I. M¢Cook.

A. C. Humphreys, |. |
Tarbell, George

Charles H. Zehnder
Herrick, E W
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IHE LATE SIR HECTOR LANGEVIN passed away
on tith inst, at Quebec. He was cne of the
Fathers of Confederaion. Trained for the legal
professicn he became anterested in journalism and
edited two journals. He entered public life by

g clected alderman, and later on mayvor of
Oucbee.  In 1857 he secured a scat in the Quebe
Legislature and in 1867, tock a seat in the Domin
wn House, where he scrved as Secretary of State
In 1869 he assumed the office of Minister ¢f Public
Works, previous to which he had held the portfolio
{ Postmaster-General.

Sir Jechn Ao Macdonald held Sir Hecter in very
lngh esteem. Owing to an invesigation into some
transactions connected with the Public Works De
partment which seemed to compromise the Min-
ister, he voluntanly retired from public life. In
an culogy spoken in the House of Commeons, by
Sir Wilfrid Laurier, the Premier, declared that
nothing had ever been disclosed which stained the
honour of Sir Hector. The deceased statesman
wis a man of great energy, who was beloved by
his asscciates and his staff. He has left his mark
for good in the records of Canada.

REWARD OFFERED FOR CONVICTION OF REBA-
TERS.— The determined effcrts of the Life Under
writers' Association of New York to sunpress the
rebating evil, both through the channels of the
Association and more especially by means of the
Anti-Rebate Bureau, has resulted in driving under
cover many agents who were notorious for their
rehating tactics,  President T. Reid Fell now an
pounces that he will pay $250 reward to any
furnishing information leading to the convi
on a charge of rebating of an agent of anv com
pany doing business in New York city.  Mr. Low
A Cerf, resident manager of the Mutual Benefit
life, sometime ago offered a similar amount f
the conviction of any of his agents,

-
PERSONALS,

Mr. A, G T'ext, pseisant general manager, Liver]

Jowdon & Clobe lusurancs Company, spent a few da
In Mont:eal this wee's on h's return from San Frane
whe ¢ te had been in connection with the recent «
flagra fon there. Mr, Dent, s'ated that the Compar
ked a very serious problem to contend with, in conne tion
wi'th tle sd/ustment of lcsges in San Francisco

Mpssus Dare & Co Montrerl, have been appoin'~l
gercrnl agents for the Province of Queb f
& Fire 'nsrrance Co., Toron'o, We understa
th's office is a tiriff company,

Mir. Raxparn Davipsox, manager of the North
& Mercantile Insurance Company for Canada, has return
to Montreal after spending six weeks in the West in
fnterests of his Company Among the agencies vis'od
were Winnipeg, Brandon, Vancouver, Calgary, Edmonton
Fort Wiliam, e'e. Mr, Davilson sintes that the increase
of prosperity during the last two years in the last nam~!
town, wrs very verceptible, and it is bound to become 2
larce end imporiant city in a few years. One of th
most attractive cities in the West he considers to be Van
couver, which I8 beantifully eitnated in the midet of
tharming scenery Winn'pe:, he states continues to (0
shead by lesps snd bound: The ecivie authorities a
tliva to the nceessity of having the very hest fire pro
tection, and bave competed a reservelr which will con
taln six million gallons of water,

Moxterarn Creamixa Hovse —To'al for wees end!
June 14, 1906-—Clearings, £°0 AB5; correspondine woek
1905, $26,173,962; corresponding week 1004, $20,780 911
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STOCK EXCHANGE NOTES.
Wednesday, p.m., June 13 1004
This week's market developed strength and prices Wl
vancel on a good volume of busine s, M ntyeal Strect
and Toronto Railway were the lead o3, closely
Montreal lower, and all show pood ady n:» s over las!
werk's figures. The goneral market w strong, but trad
ing outside the securities mentioned, was not large, Mae
kay Common being the only othor stock in which :|‘ thon-
sand ehares changed hands. The advanc: in Montreal
Fow.r was a ratural ie<ult of (he publication of  thojr
satisfactory annual stat:ment, coupled as it was with 1he
official announcement that the quest on of an increae ‘n
the dividend rate would row he serfously taken up, This

followed by

is taken to mean that the s o'k will in all probability
on a b per cent, basis in the fall, "
in Montreal Street wa

reason for the advance

(1]
The upward movemen
accomplished without any dofinie

Lelng announced. The gain
price was made on buying
by strong interests,

in
f a large amount of the stock
The same mysterious rumonrs of
developments favorable to the stock through th

2 . Yo re-orga
nization which Is expected, were heard throughout the
weel. It 1y held by the admires of Toronto Rallway

that it should =011 at 125 at 1-ast
cn which (he gain in pric

. and the buying this we
was male, was good, al:honeh
the amount of public buy ng in the marke: as

a whole
etill continnes sma’l. The dividend

on Toron  Railway
Is row (s ablished at 6 per cent. and the n-xt

payment
of 1 per cent. for the quarter is

payable on the 2nd of
July. "The earnings of the Company continue t, show

large Inci

vees and whi'e i I8 true that consid rable »x
p nditure will have to be made to improve the road bl
ind increase and ‘mprove the equinment, the money
quired, we are given to und retand, is provided for,

The market ¢'oed firm, altho I

ghest pilces of the week were not hld
koo* 4

1 In fome cases the

The b nk rate for c'll money ru 1t 5 per ecoent
with scme lowns at 5 per cent, and money is generall
o Lhe 1ate fir call money in New York to-day was
3% per oceat. whie the qu tation in lond was 2%
p'r cent
The otatlons for money at c¢ontinei'a! polnts are as
follows;—

Market Monk

Faris. . o0 24 2
Berlin, ki 4}
Amsterdanm, ., 34 44
Viennn K} 44

viegenls ) 4

; C. P. R, cloel with 160 hid, a declin: of 4 point :n
cu tation fir the w ek The stock w no. active anul
cnly 210 shares changed ha The New Stock 20 nep

ent, paid vp cloged with 157 bid. The nin for t

| first week of June show an Increase £265 000

The ¢'vsing aquotat'on for Son Comnon w 157 i
and 75 shares were dealt in during the woek

* s * =

Mon‘real Street Rallway advanced to 28715 and clowd
with 2813¢ bid a net advanea of 77( points from )
we k's closing avetation. The k was the moi! a
in this week's market and ha were traded
The earnings for the weelk ¢ Inst, ¢how an
crea e of £0126.61 es follows:

Therense
Sundav E X |
Mondav... . 1 e
Toesdav..oo... A1 )
Wednesday, AR1.55
Thorsday ... covrae | '
Friluy ees 000080 suoe 1,420.94

i~

R

P
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Toronto Railway which had been kolding firm around
the neighbourhood of 115 for weeks, had a decided ad-
vance and sold up to 120, closing with 119% bid, a ne:
gain of 4i4 points for the week. It was the second secur-
ity in volume of business in this week's market, and
9317 shares changed hands, The earnings for the week
ending 9th inst. show an increase of £9,308 25 as follows:

Increnre,
Sunday..eeececerraaeiaes $6,%43 14 $2,002 18
Monday. .. 8.459.66 935,78
Tuesday .. K. 192,056 IR
Wednesday B,456.43 1.112.12
Thursday... vaee 7,950,534 38187
Friday..... B R88,67 1,394.76
Bnur\iu.......... sosnne 11,402 42 2,646 b8

PR T

Twin City which is now selling ex-rights of the New
Stock closed with 113 X, R bid, equivalent to a decline of
1, point on quotition for the week, and 455 shares were
tradel in. The earnings for the last ten days of May
show an increise of $20,837.24

.- . . - .

Detroit Rallway closed with 955¢ bid, an advance of 1%
points for the week on sales of 810 shares. The carnings
for the last ten days of May show an increase of $11570

o o o

Halifax Tram closed unchanged from a week
105 bid, the only transaction this week being a broken
lot of 5 shares which changed hands at 105

. . - -

ago with

Toledo Railway closed with 33 bid, an advance of '}
point on quotation for the week, and 155 shares came ot

in the trading
. . . .

Ohio Traction closed unchanged from a week ago with
20 bid. The stock was practically neglec ed and only 20

ghares changed hands,
. - .

Ilinols Traction Treferred closed with 957 bid, ana!
vance of 7¢ of a yoint over last week’s quotation, and 163
ghares changed hands during the week

* ¥

Havana Common closed with 47%, bid, an advance of

24, points for the week on siles of 210 shares. The Pr

«"
forred stock closed with 89 bid and 35 shares changed

hands during the week. 2
. " . .
R & O. sold up to 84, and clowed with 83% bid, a not
gain of 3 full points for the wiek on total transactions

of 260 shares,
. " .

Mackay Common cloged with 76 bid, an advance of a
quar.er point cver lust we k's closding bid and 495 shares
were involved in th traling The Preferred siock clos
ed with 75 bid, an cdvance of 54 of a point over 1ast w ek's
¢l se, «n ales for the week of 1,144 shares,

- . . -

Montrer! Fowe:  was tive and 8601 shares wore
dealt in. It advanced to ! lut reacted from this, and
closed with 95 bid, a net gain of 2% points for the
“'l"}\

Dominion Irin Common improved somewhat in price
and closed with 30 b'd a gain of % point for the week
on sales of 1,958 share:. The Preferred stock is al:0
stronger, closing with 795% bid an advance of ! points
for the week, and 101 shares were dealt in. The Bonds
advanced to 87T and cloed with 86% bid, a net gain of
214 points for the week on transactions involving $53 000

- . . .

Dominion Ccal Common was tradel in to the extent of
50 sMares, and closed with 785 bld an advance of 54 of a
point, for the week. In the Preferred stock 60 shares
changed handsg, and in the Bonds £2,000 at 1008,

Nova Scotia Steel Common on sales of 305 shares clos.
ed with 6815 bid, an advance of 1% points for the week.
There were no transactions in the Preferred stock nor in
the Bonds, the latter closing with 10917 bid.

. . . .

There were no transactions in Montreal Cotton this
week, and the stock closed offered at 130 with 125!, bid.
. - . .

Dominion Textile Preferred was traded in to the extent
of 261 shares and closed with 103 bid, The closing quo-
tations for the Bonds were as fo lows:—Serjes “A" §

bid, “B" 941, bid, “C" 95 bid, “D" 95 bid.
. . . .

lake of the Woods Common transactions involved 30
shares, 'he ast ral 8 being made at 95, and the stock
closed offered at 95. In the Freferred stock 80 shares were
d.alt in, and the closinz bid was 112. There were no
tran actions in the Bonds which closed with 109% bid.

Per cent,
Call money in Montreal.. sessseee Di
Call money in New Yor! 24
Call mnml? in London.. 24
Bank of Kngland rate. 4
Conmols, . cvaee L |
Demand Sterlin 9%

60 dave’ Smhlgu:r.li;u.... DO OGO PR OBV D
. % % %
Thursday, p.m., June 14 1508
Montreal Street was the leadipg feature in today's
market, and after opening at 282, it declined to 250, 1.
vanead to 282 again and closing with 2813 bid. The res!
of the market was somewhat heavy and slightly reaction-
ary in tendency, but on the whole there was little liqu -
tion, although prices show some slight declines  from
vesterday,
e o s

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JUNE 14, 1906.
MORNING PROARD.

.L\';“av“n". Price. | :»....'-.", Frice
300 Street covessneses 282 100 Coal Com.. «vevees 79
oy < . 281y so ceeees 9%

20 * vesses SO 50 ‘“:'_Ch 1074
~ . 281 2 .
“:; “ . yto,‘ 2; Textile Pfd.. .
25 Toronto Ry... 119 6 .
25 " . 187% 10 Power .... . 95%
25 " . nsy 50 Mackay Com . 76
25 hes . 1187% 50 * . 6%
25 “ . 119 100 s o 76%
75 At . nsy 10 * " 7l
100 Mexican..ee vee 62'% 3 C C. Cotton.. 13
25 Twin City 114 § Woods,..uias s
s R. & O...e 834 20 Merchants B 170§
15 Detroit vaue 95X 20 > . 70
2 i 91X 11 Union Bank,...ees 15§
25 Soo Com.. 157% 7 Bank of Toronto... 238
25 Iron Com..vevvees 30
AFTERNOON BOARD.
274 Street suvve . 2% 8 Packers P, ..... 76
100 - 280k 50 - Pidies 98
100 e 281 2; lron Com.uaevven. 200
1% . . 281y 0 iy 30
150 . 281 % 2 “ 9X
100 . 2815 100 " 10
10 o
147 L 282 160 Mackey . . 13%
119 2 Bank of Montreal.,. 25§

nsy 10 Sovereign bk..
18X | $3,0 0 hon Bde, '

o 19 oo % o cieee 8]
200 Power ... 95 $6500 Dom Co't nPds.. ¢9%
100 " 91% | 2 Royal Bk ........ 24X
12
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The gross traffic earnings of the Grand Trunk TORONTO STREET RAILWAY,
Canadian Pacific, Canadian Northern, Duluth 1904 1005, 1906,  Increase.
South Shore & Atlantic railways, and the Mon- $ 9 .m Sl'%65.97; S '36"5’9. SJg.:;A
. . N . . 377 210,53 2 9
treal, Toronto, Hallfaxs, Twin City, pctrOIt United 183,643 807 574 ass Bty 26,800
and Havana street railways, up to ilie most recent 183,763 201,317 231,034 29,717
date obtainable, compared with the corresponding ;98.331 225,768 24%,533 22,765
period for 1904 and 1908, were as follows : sii'ss6 838 5es
217,887 250,880
( RANDTRUNK RAILWAY, September, 246,862 282,572
October.., 202,344 230,295
Year to date, 1904. 1905 1906. Increase | November, 198,150 220,804
April 30 .. $9,391,628  $10,042,583 $11,945,849 $1,003,266 | December, 13,662 241,489
Week ending. 1904. 1905, 1906 Ine.
Vot aaling: oy 1905. .. Py June 7..0000 49,768 50,884 59,106 8,222
May 7eeeees 647,978 653,328 729,383 76,057
R 1 { X 1 6,028 8,21
;: 635,86:3 s s b TwiIN CI1TY RAPID TRANSIT COMPANY,
Month, 1904. 1905. 1906. Inc.
CANADIAN PACIFIC RAILWAY January ., $320,354 ¥349.469  $405.907 56,438
Y d 1 February ., 310,180 319,812 375,448 55,636
ear to date,  1904. 1905. 1906. ncrease | March, ... 338,580 350,984 414,928 55,044
May 31 ... $17,008,000 $18,753,000 $24,650,000 $5897,000 | April,,,., 332,615 352,729 412,945 60-316
GRross TrA¥rIC EARNINGS ;:’.'. ;g:"g;; gﬁ;;?‘;g 445506 57,861
Week ending 1904. 1905. 1906, Increase | Julyo.ouns 383,224 432,239
June 7440000 1,018,000 972,000 1,237,000 265,000 | August::*, 386,629 420,13:
gept:ber- 37!.47: 452,284
N ctober., .. 365,93 419,039
Ner TrArric EARNINGS, Rovembor, 352:‘33 4'5,’461
Month, 1904. 1905. 1906, Inc, December, 374,738 435,415
.l.;ury......... 333 652 $422,668 $1,267,234 $844,566 Week ending. 1904, 1905, 1906, Inc.
February.oeesaes 2,541 302,171 1,205,744 993,572 | May 7,..... ; 82,868 96,902 14,034
March ..oviveee 850,854 1,18::827 1,844,664 66:1837 ylz ...... ;_;22 84,657 96,3'77 11,690
:pl;l YT .41;;5535 ll:S "&;65 2,342,559 810,753 . 78,714 87,765 99,065 11,300
oY oo 79 . 3 ) 8
June. . |:349:9|l i #ssas 123,528 '3%3% 153,162 S
July. . 1,449 652 1,637,778
Augusf 1,527,930 1,791,646 HALIZAX BLECTRIC TRAMWAY CO.,LTD,
Septembe: 1,268,808 1,776,010
October .. 1,566,114 2,274,071 Railway Receipts,
November 1,669.575 2,361,311 Month,  1904. 190§ 1906. Inc.
December ,, 1,662669 2,346,583 {,‘:“"" 10,677 $10,256 $11,733 1,477
ebruary, 9,804 7,189 10,233 3,044
Total ,..... 13,689,804 March .., u',lgz 9',313 11,652 2,330
] April,,.. 11,145 10,516 12,221 1,708
CANADIAN NORTHERN RAILWAY May...0 12,074 10,710 12,252 1,542
}l{n. lq,o;; 12,796
uly.iees s 17,52 17,284
Gross TrArric EARNINGS August.. . 17,408 ”"154
July 1st, 1903 to j)uly 1st, 1904 tO Increase September 17,862 18,
June 30, 1904 une 30, 190§ gctobu... 12,434 12,833
$3,124,800 $3,871.800 $747,000 ovember 11,085 11,414
Week ending, 1904, 1905, 1906 Increase D’“;:; “dm"'wl’qo‘ "I':;; - Ine
6 8 ‘ g . ' e g
jre? 4,102 e 134,300 5hgoo June 7.0000e 2,910 2,720 3,202 482

DuLuTH, SOUTH SHORE & ATLANTIC, Lighting Receipts,

Week ending. 1904, 1905, 1906,  Increase s 61904 190 ‘19:6 lnc6
May 7, e 42,696 54,969 58,665 696 | January., 16,317 $ 15,667 16,21 54
. 41549 §7.796  §7.232 1)::.3224 February, 14,227 14,180 14,7 588
44,060 9,657 62,875 3,218 | March,.... 12,718 12,719 13,187 468
seest 2,1 86,443 1,254 | April weee 12,116 11,964 1,970 6
May....o 3.756 10,472 10,807 335
}-ru cese 8,9?8 8,205
uly.y.eee 933 ,653
MONTREAL STREET RAILWAY, A ’ i 9:596 9:6|9
Month, 1904, 1905, 1906, Increase | September 1,720 11,95
Jnuary... § 182,386  § 201,096 $ 236124 ,028 | October. . 14,209 14,290
February,, 167',013 llq',l 32 ,3.:,815 2;,096 November 16,273 16,503
183,689 206,726 232,859 26,133 December 17,684 18,542
184,905 200,910 232,146 31,236
’,',79'3;6'5 b ryv 4 259,931 36,952 DeTROIT UNITED RAILWAY,
ol Y
"’&'%1‘ 254,097 Week ending 1904 190§ 1906 Increase.
326,7 357,463 May 7...00e 82,448 99,099 98,307 #,208
oy 14+ 244,58 14 ..o 77,891 91,050 97,281 6,231
s ?' 33 ‘:8'60 t ] PP 82,330 92,378 105,725 13,347
:"3‘ .’ '7“: 3lececes 137,720 138,559 150,129 11,570
! - HAVANA EvkcTric RAILwAY Co,
Week =nding, 1904, 1905, 1906,  lncrease Week endi
June Zuueeee 48,134 53,254 63,339 10,085 g 1906,

May 27,0000 31,116
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BANKS.

i'ish North Ameriea .,
an Bank of Comme
Crown Bank of Canada

Domirion
Eastern T¢

swneliips

”'unlllun sviveas seuse
Ingn
Bank

of Canuda

La Banque Nationale

Merchants Rank of ' F.1
Merchants Ba k of Canada
Metropohtun Bank
Maolmons .

Montreal |

New Bruvswick ..,
Northern Hunk ceerananies
]\m.\.-.n.\ D,
Ontario .

Ottawa ..,

People’s Bank of N.
Provineial Bank of Canada
Quebee
Koyal
Koverelgn Bank

Standard
Stephens

St

ing Rank
to ..

™ . 0%
} v Bank of Halifax ..
Union Bank of Cannda
Western

MISCFLLANEOUS STOCKS
Bell Telephone . ..
Can. Cole Cottom \hl;-l..
Cannda G ral Eleetrie
Canadian Pacitie
‘ommercial Cable
Detroit Eleetrie st

Domivion Coal Preferred
do Common

Dominion Textile Co Com,

do P
Dom. Iron & Steel Com,
do ro,

Duluth 8 S & Atlantio
do rea

Hallfax Tramway Co,

Closing |
prices or

st sale,

|
Anked 1N
"2

170

w0

20
0

150

Iute ninl Conl Ca
o Preferred ...,
Lavrentide Paper Co oo\ ooouinith
Eaurentide Paper, I'fd
ake lllu- \\m-l- \||H( o, l m ...
do red
Mac hu Companics Com,
do red
Mexican LisLit & Power Co
Minn, St Paul & S S.M
dn I'd
Montre otton Co xn
Montren] Light. N1 & Pwr, Co
Montreal Steel Work, Prd
do do Com

Montreal Street Rallway

Montreal 1

North West |

do

N Scotia Steel & ¢
do

Oglivie Flour Mills l o
Lt}

wlo Ky & Light Co
Toronto Strect Katlway

Trintdad Fleetrie Ity
Twin City Kapid Jiansit Co

de Frotesred .
Windsor Hbte |

Winuipeg Bjeetrie Hallway ¢ Ourrin ’

® Quarterly,

t Denus of per ecnt

Par
wilne

of

one

share.

100
e

wn
"o

Revenne | Por centage|
er cent. on Capital Capltal Rerorve of Rest
nvestment subseribed | paid up, Fund. to pald up
At present . . - Capital,
prices,
Per (‘nll 1] «
42 ; 4 BAA.06F | 4.RA8600 | o 147 309
3 il | ]ll_ﬂ‘ﬂ lllb 10,000,000 4,500,000
| " Q7087 -
408 ‘ 3,000,000 | "5 mogy o
e 278,000 | Y gy 000
| 2,164, 0
| 2, nun 000
|
| 4 0 X0 X 1
1,500,000 00,00
850,400 331,000 0450
in 8,000,000 3,400 000 56 66
1,000,000 1,000,000 | 100,00
M 3 000 M 3,000,000 10000
33 14,40 001 10,000,000 o 44
g4 587 | 168,00
! 168.00
50000 45.63
2,028,010 | 100.00
" 180,000
408 2,500, ) 080,00 ¢
a%o 8442900 384,653
'gh 3,566,410 | 1'2,0.000
LIGA T g cea 15| 20000
Rl !
,.4' 'NH
413 ERTUTRE
ﬂ LS 1) ‘
432 1500 000 1 '\mmw
401 3 000,000 | 8 000,000 |
v 550,000 650,000 |
516 7075000 | 7.9169% 136,607 | 2668
3 3 1,7 2,700,000 AR .
X 1,476,000 268,000
2 101,4°%0.0 % |  101,400,000 )
15,000 000 | 15,000,000 4,923,122 LI
82 12,500,000 |2.wo.ooo‘ sers
653 | 3000, .
18,000,00¢
7.500,000
6 60 2,500 000
. 20,000,000
5,000,000
. 1 12,000,000
10,000,000
63 1,360,000
500,000
219.700
6 00 1,800,000
619 200
68l 2,500 000
6 08 1,500,000
b 50,000,000
543 00,000,000
12,000,000
14,00 000

R
12,000,000
7.000 000

1,200 000
18011000
00, 00

’;'om'
000,000

400,000
7,000,000

7,000 000

1,082,000/ .....

16,011,000

!

400,000
4,000,00¢ | .

1,616,122

2,163,807

Dividend
0 last
balf year

Per Cent

-

o ween

S

1% &1
4

o |

Whaen 1 Ividend
payal le,

April

Novembor
June

Decenbor
Jan, Apri Taly Oetorer
Jannars, Apl, wo v Oct.

Mareh, June, Sept , Do,
December

pt., Dec,
Noveniber

Jannary
June
I Jan,, April, July
| Jan,, Ajril, Ju
)lnn‘h June, Sept.,

e ober
e,

t Jan,, April July, October

‘. Jan., April, July, Octoder
| Sune weceniber
| June Do ember
lannare July
January July
| June Neeember
[ Jan,, April, July, Oct
Feb., May, August, Nov,
June December
April October

Avgust

April October  October

Jan, April Jaly et

January Juty.
April, Oectober

Jan. Arvril dnly Ocr e
Feby, May Auvg, Nov

Juruary, du!y

Jan, April July (

Jinuary
February August

Janusry July
April October
March, June, Sept, Dee,
Jan, April July Octoler
Jan, April July October

.)nnnry Jully'

Mnsch Juie Ret Do
Ay Aungust Nov
Julw N-rl Dee

Feb, May '\n\l Nov,
Jan, Ayril Jul y Ui tober

March,

Jun. April Jene Uelober

Jun. " April liulty ¢

June, Decomber. |
May. November
Jun, April vuly O tober

Jan, April July Cetober
Feb, Ay August Nov
Dee. March Juve Sep
May Ncvember

Jan, April, duly October

1 Price per Hmre § Aunual, ® These figures are corrected from last Govt, Bauk Sta ¢ ement,
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3 ‘ -
Rate of| |
. Latest ” |
. Interest,  Amount When Intere Dato of 3
BONDS | Quota- | or | outstanding, | | dueT™ | Where Interest payablel  piuuriey. REMARKS.

annum

2 | ; .|
Bell Telephone Co. vovues 109 b £2,000,000 1t Qct. 1st Apl.|Bk. of Montreal, Mt] .' April 1st, 1925
Can. Colored Cotton Co... 95 | 6 2,000,000(20d Apl. 2ud Oct.| “ “ | April 2nd, 1912
Dominion Coal Co,vevve. 100 | 5 5,000,000 15t May 1st Nov “ o April Let, 1940 Redeemableat 105 and
| | Int.after May Lst, 1910
Dominion Cotton Co. ... 97 ! 6 1,354,000 1t Jan, l-l.ln'w_\.‘ .................... Jany, 1st, 1016
Dominion Tron Steel Co. 863 | 5 7.‘7'3"'“1"1~' Jan, 1stJuly [Bk. of Montreal, Mtl., July lst, 1920
| -
Havana Electric Ruilway.. 00 | 5 ) 8,061,046 1t Feb, 15t Aug 52 Broadway, N, Y..| Feby. 1at, 1952
Lakeof the Woods Mill Co. 1004 | 6 1,000,000/ 15t June 1st Dee, [Merchants  Pank  of
! | Canada, Montreal..| June 1st, 1953
Laurentide Paper Co. 109 6 1,200,000 2 Jan, 2 July. |Bk of Montreal, Mtl.. Jany, 2 | 1920
Mexican Eleetrie Light Co =0 5 ‘ 6,000,000 1 Jan. 1 July, “ “ July 1st, 1935
Mexican Light & Power Co | 84 5% 1 12,000,000 1 Feb, 1 Ay o “ “ Feby. 1st, 1033
Montreal L. & Power Co..| 101§ 1) 7,500,000 1 Jan. 1 July | “ “ Jany. 1et, 1932 Redeemable at 105 and
| Int, after 1912,
Montreal Street Ry, Co... 104} | 4} 1,500,000 1 May 1 Nov. “ « | May lst, 1922
N, 8. Steel & Coa! Co.... 109} H 2,500,000{1 Jan, 1 July. Bk. of N, Scotia, Mt
| or Toronto..eeves. July 1st, 1931
Oilvie Milling Co.veev-| 113 | 6% | 1,000,001 June 1 Dec. [BK. of Montreal, Mtl..| July 1st, 1932 Redeemable 115 snd
Int, after 1912,
Price Bros.seess vovsvaa.| 100 6 % 1,000,000(1 June 1Dec. |.evves sesscsne June 1st, 1925 Redeemable at 105 and
| | Interest.
580 Pauloceess sevovevses| 93 5 ' 6,000,000/ June 1 Dec. 'C. B. of C., Lo fon
Nat, Trust Co., 1or | June lst, 1929
Textile Series “ A" ,.... ] 91 6 % 768,500/ 1 March 1 Sept.  Royal Trust Co., Mtl| March 1st,1925 | Redeemable at 110 and
Interest,
“ R el N 6 1,162,00 “ “ “ “ | Redeemalile at par af-
| ter b years,
o “CPeeeees]| 91 6% 1,000,000 “ o ‘ “ tedeemable at 105 and :
“ Interest, !
““ “D”, .00 6 ¥ 450,000 “ “ “ “ | “ “
Winnipeg Electric.......| 108 b Y 3,600,000(1 Jan. 1 July. |Bk.of Montreal, Mtl,. Jany, 1st, 1935
| |
[FIRE]

German American

Insnrance Company
Nework

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencles,
MONTREAL.

AGENCIES THROUGHO

CAPITAL

$1.500.00

NET SURPLUS

644267

ASSET

14052520

UT UNITED STATES AND CANADA.
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The Sovercign Bank of Canada

. dl;;w Fourth Annual Meeting of shareholders was heid at the Head Office, Toronto, 12th inst., and was largely u:-
ended, ' .

DIRECTORS' REPORT,

The Directors beg to present to the Shareholders the Fourth Annual Report, showing the result of the busi-
ness of the Bank for the year ended 30th April, 1906:

Balance at credit of Profit and Loss Account on 29th April, 1905.. Ko &k w. AN aE Us an 6 5% #A
Net Profits for the year ended 30th April, 1906, after deduc ing Charges of Management, Provincial
Government and Municipal Taxes, Advertising Expenses, and accrued Interest on Deposiis, and

$10,088 32

after making full provision for all Bad and Doubtful Debts.. 40 80 o4 es se ss 4o se oo ee oo 187467 85
Premium on New Stock issued at $125 per share.. Ce bt e te ee er ee ee ee ae ee o8 81,250 00
Premium on New Stock issued at $130 per share.. ®0 00 we a8 44 6o e se s oo ss oo 886550 00

767 800 00

$965,355 67

This has been appropriated as follows: o

Quarterly Dividends at the rate of 6 per cent. per annum:
No. 9, paild 16th August, 1905, .

- . e ss ee ss ee +.8$28560 12
No. 10, paid 16th November, 1905. . 00 oo ee o+ ss .. e +s 23868 35
No. 11, pald 16th February, 1906, o0 80 we s o iwe we sivs NuADI 09
No. 12, payable 16th May, 1906, . B0 4% os av aw e ae we oy BEy 38
$102,923 90
Transferred to Reserve Fund 00 66 o0 ss 88 c0 44 es as se e ss 830,000 00
Written off Bank Premises. . R . 10000 00

Reserved for Rebate of Discount on Bills not vet dU8.. .. vv o vr vu vrwe oo e 5.000 00
Donations to Hospitals, ete, including South African Memorial Fund.. .. .. .. ., .. .. .. 150000
£049.422 W
Balance carried forward.. ..$hl;';1u’:l T;
RESERVE FUND.
o ..$ 400,000 0
68 Wl o8 s A en R ee 95 45 se es v JEEE00 §0
T67.800 0

o ve ae W gy we e we BE G m wd b en v me e ww 4% s ee ve e o iiTe.000 Of
Branches or Sub-Agencies have been opened at the following places in Ontario during the year:

Balance at credit of account, 28th April, 1905, .
Transferred from Profit and Loss Account, .
Premium on New Stock, as shown above, .

Total 30th April, 1906, .

Haden Essex London East South River
Herlin Goderich Millbank Teeswater
Hrucefield Huntsville New Dundee Thorndale
Chatham liderton Penetanguishene Walton

These offices have fulfilled or exceeded our expectations, and the outlook for all of them appears to be sals
factory,

All the Branches have been duly inspected during the year.

The most important event during the year was the sale of a large block of stock to the Dresdner Bank at
$130 pir share net to the Bank. This, with the new stock issued in Canada increased the Bank's paid-up cap-
tal to $3 585,410 on 30th April. This was fully referred to at the Special General Meeting of Shareholders, held on
1st March, to ratify the agreement and approve of the increase in the capital to %4000,000, but the Directors
now wish to record their gratification at the unanimity expressed by the shareholders on that occasion, Out of
1,040 shareholders, there were but two dissentients anli their total holdings aggregated only 15 shares.

The Directors feel sure that the Bank's progress, as shown by the comparative statement of the past four
vears already submitted, will be highly satisfactory to the shareholders. The increase of $£3542000 in the de
posits  which now aggregate nearly $12,000000, affords the most satisfact)ry evidence of the ever-increasing
confidence of the public in the Sovereign Bank of Canadn.

Exclusive of th
vious vear, and $67

premium on new stock, the net profits were $187,467.35, an increase of %53 491 over the pre-
06 over 1904

All bad or doubtful debts have been amply provided for, and the shareholders may rest assured that the busi-
ness of the Bank is in a sound and healthy condition, and on a very satisfactory earning basis, the importance of
which will be more apparent later on

The number of shareholders in the Bank on 30th Aprll, 1906, wae 1119 as compared with 887 in 1905, and
841 Tn 1904 This wide distribution and the fact that our shareholders include some of the most powerful finaa-
ofal interests in the world afford the invesiing and borrowing public, and all who do business with the Bauk
a bulwark of strength and security of incalculable value

All of your Directors offer themsslves for re-election, and they beg to also pnresent for election to-day Mr
Albert Edward Dyment, member of the Dominion Par'liment, one of the original, as well as one of the | t
shareholders of this Bank, Mr. Dyment's high position in the financlal world, his successful business experien
and recognized ability, eminently qualify him to represent the shareholders on this Board.

The Directors have pleasure in again recording their appreciafion of the zeal and efficiency of the staf,
thrqueh whose efforts the Bank has now grown to such important dimensions.

RANDOLPH MACDONALD, President
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GENERAL STATEMENT, 30th APRILL, 1906,

LIABILITIES. |

TO THE PUBLIC: |
Notes of the Bank in circulaton.. .. .. .. ..$1416,050 00 |
Deposits not bearing interest,, ..$2,819586 36
Deposits bearing interest. . Lo 9038709 95 |
—e]] 858 206 31 |

Balances due to other banks.. .. .. .. ..§ 431,853 20 |
$13.706,199 1

TO THE SHAREHOLDERS,
Capital stock paid up.. . ..$3,585,410 00
Reserve fund.. ., .. .. ,, .. .. 1230000 00
Dividend No, 12, payable 16th May 31,358 38
Former dividends unclaimed., 110 00
Balance of profits carried forward 15931 77

$18,569,009 75

Montreal, 30th April, 1906,

ASSKTS. .

Gold and Silver Coln on hand.. .. .. .. ..§ 173860 W
Lominjon Government notes on hand.. 672818 25
Deposiced wich vominlon Government for se-

curity of note circulaon.. .. .. .. ...
Notes and Cheques ot other Banks.. ..
Balances with Bankers.. .. .. .. ..

o |

70,000 00
881 631 46
817,473 S0

$2,615,287 04
911,653 59

IRa.llwny, Municipal and other Bonds.. ..
Call and Other UDemand Loans sccured by
Bonds, Stocks, etc.. e GO on Gl e

$6,420 672 28
Current lLoans and Discounts (Less Rebate
of Discouni, $30000),. o 4 ee N 8
Past Due Bills (good, no loss to provide for)
Real Estate other than Bank premises..
Bank Premises, Safes and Office Furniture
Other Assets.. .. .. .. .. .. .. 5 h

UL
9,491 62
11,307 4

434044 75
2,203 23
$18,569,009 75
D. M. STEWART,
2nd Vice Pre:ident and Gen. Manager.

PRESIDENT’'S ADDRESS,

The statements submitted to you with the Directors’ Re-
port are so complete, and I trust satisfactory, that they
leave little for me to say.

In addressing the shareholders a year ago, when |
a!s0 had the pleasure of announcing an increase in the
dividend, I remarked that even with the increased capi-
ta! then being issued we anticipated no difficulty in pay-
ing a 6 per cent, dividend and still making handsome ad-
ditfons to the Reserve Fund and otherwise strengthening
the Bank. You will understand how fully these anticl
pations have been realized when I tell you that we paid
some $103.300 in dividinds during the past ycar, and
after doing this had a surplus from the ordinary net earn-
ings of $84500, as compared with a surplus of $68900 1n~»
year before over dividends aggregating only $65000. On
this basis we could easily have paid 7 per cent. and still
have had as much to appropriate for the Reserve Funi,
Bank premises, ete, as we had at the end of April, 1905

I will ask the General Manager to discuss the state-
ment submitted to you and before doing s=o 1 wish to
state that in Mr. Stewart we have a gentleman of proven
ability and sound judgment, and under his management
the shareholders may look forward to even greatepr ro-
sults in the future,

I now, move, seconded by the First Viea-President, Mr,
Allan, that the Report of the Directors be adopted, anl
printed for distribution among the shareholders,

GENERAL MANAGER'S ADDRESS.

The statements :ubmitted to you are as complete as it
Is pussible to make them, and with a few explanatory re-
marks regarding some ot the figures, 1 trust they will be
sufliciently comprehensible to enable ithe shareholders to
form a fairly accurate conc.usion as to the present position
of the Bank and an intelligent idea of its tuture prospe

The “Curcent Loans and Discounts” amount to 311,682 -
200, being an increase of £5.000,000 over last year. They
consist of advances to merchanis, manufac.urers farmers
and others doing business in Ontario and Quebee, and 1e-
present so many diversified interests that in no sense
have we many eggs in one basket. These loans are also
well distributed as to amount and average only $1,902 per
borrower,

The next item, “Overdue Debts, £0,491" really belongs
to Current Loans as it is quite good and composed of bills
only temporarily past due, Where we have a really bal
debt it is wiped out from profits and does not appear un-
der loans, either current or overdue,

The next item, “Bank premises, safes, etc' js a valn-
able asset; nearly three quarters of the amount s re-
presented by our magnificent ten story building on 3t
James street, Montreal. The Montreal Branch occuples
the ground floor and basement and the executive officos
take up the whole of the first floor. The other eizht
floors are all ren'«d and there is not a vacant office in
the building. After charging ourselves with a very mo
dest rental compared with what we know We would have
to pay for inferlor accommodation elsewhere in the ¢!y,
| am very pleased to be uble to tell you that this buil!
ing 18 now netting the Bank a clear 5 per cent on its in
vestment, Our tenants are of a high order, and are all
under lease, so that you may expect this yield to continne
for some time to come. A from its value as a safe
revenue producer, this building is a good advertisement

and business attraction. The banking room was plannad
with a view to the comfori and convenience of our cus-
tomers and staff, and is an unqualificd success. Pro
fiting by the experience of the Btltimore fire, we had the
vaults built under ground and nothing was left undone
to provide the Bank with the very maximum of protec-
tion. The building and location could not bo duplicated
in Montreal to-day for within $50,000 to $75,000 of the
value it stands at in our books and we regard it as an ¢x-
tremely good asset,

The balance of the items under this heading represents
only some $1800 per Branch, for furniture steel safes,
vaults doors, e.c., and is good value, as we have written
off 30,000 from thise assels to date.

The total “Assets’ amount to $187569000, an Increase
of nearly $7,000,000 for the year.

Turning to the “Liabilities” side of the statement you
will obse've the substantial inreise of $217840 in the
noe circulation, which has increased another $100,000
since the date of this statement,

The “Deposits” have increased by over three and a
half million dollars, and stand at $11858 296, divided
amongst 37532 depositors, representing an average of $316
per head. Since 30th April, our deposits have increased
by over half a million dollars. Comment on this showing
is unnecessary, and I will simply ask the shareholders (o
think over it and to ponder upon the possibilities of a
bank with such a clientele in a growing and prosperous
country like Canada.

The next item, “Balances due to Banks' arises out of
our ordinary business and is about one-half the amount
due to us by other banks, as shown on the opposite side
of the statement.

A small balance of our recently issued capital is belag
paid up by instalments according to law; the great ma-
jority of the shareholders having paid in full in advance.
When completed the paid-up capital will be” $4,000,000, and
to-day it amounts to over $3,716,000,

The Reserve Fund increases proportionately as the capi-
tal is paid in and now amounts to about $1,250,000, an in-
crease of $20,000 since 30th April

I think this completes my resume of the statements,
unless you have any questions to ask about them. Re-
member this is your bank, and you are entitled to know
all about it.

Duripg the past year we received applications for 2,893
discount accounts of which 1,714 were declined,

There were 32 chartered banks in Canada when we
opened our doors on 1st May, 1902, and we stood 32nd on
the 1ist. On the 30th April, 1906, we had moved up into

| 15th place, in point of assets and to 6th place in point

of paid-up capital. It is not, however, by such compari-
sons that I would convey to our shareholders the merits
of their own institution, but rather by inviting their
areful consideraton of the unvarnished figures and hard

‘ facts laid before them to-day,

|

The usual vote of thanks to the Directors and staff
was made and referred to in enlogistic terms by the
Shareholders. The following directors were elocted:—

Randolph Macdona'd, Hon D. McMillan, A A, Allan,
Areh Campbell, M.P. John Pugsley, Hon. Peter Melaren,
W. K. McNaught, M P.P., Albert E. Dymant, M.P.

At a subsequent meeting of the Board, Mr. Randolph
Macdonald was elected President; Mr A, A Allan, First

| Vice-President and Mr. D. M, Stewart, Second Vice-Pre-
Manager,

sident and General

B
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Life Agents’
-- Manual -~

1006 EDITION

A Comp:ndium of Life Acsurance
The most complete work of its kind pub'isted |
Incispensab'e to every Life Agent

Price $2 per Copy }

FOR SALE AT

{1 E “CHRONICLE"” OFFICE, MONTRFAL

MONTREAL PARK & ISLAND

LACHINE. = From Post Office 20 min. service, 5,40 am
to 800 pm., 20 min, gervice, 8,00 p.m. to midnight. Fron
Lachine 20 min, service, 550 a.m. to 8.45 p.m., 30 min. service,

K40 pm. to 1245 midnight.  Sanlt au Recollet. — From 8t
Denis and Henderson Station, "0 min. service, 6a. m. to%am. ;
10 min. service, Y aom. to 4 pam. ;30 min, fervice, 4 p.m. to
8,20 p m.; 40 win. service, 820 pm. to 12 midnight.  Last car

]

from Ssult, 12 pm.; from St Denis, 1220 pm. Extra cards
frem Chenreville #t, to Penderson Stationat 6 10 pam. M
tain= From Mt, Roval Avenve, 20 min. service, 540 a.n
1140 pon. From Vietoria Avenuve, Westmount, 20 min, s
vice, 5050 aum. to 1150 pam.; Cartierville.<From Snowdon's
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car-
tierville, 40 min. service, 5,40 a.m. to 11.40 p m.

to
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SIMPLE. STRONG. SYSTEMATIC. SPEEDY SURE

Elliott Addressing System

Ihe greatest Time and
lLabor Saver in the
oftice applianee worid

TWENTY TIMES AS FAST

AS PEN OR TYPEWRITER

Uscd by leading Banks

and T+ st Companies for
cor

nddressed, Notehed
piration Frames
n triye,
S MPrLY

**Always accurate
lastantly readable.'”
Guarantees careful hand
ling and prompt delivery

“ It saves Time when important.”
ELLIOTT ADDRESSING MACHINE COMPANY
t PURCHASE STREET, BOSTON, Mass
ROOM ¥, TEMPLE BUILDING, MONTRFAL
New York Philadelphia Cleveland

Chicago st, Louis San Franc

Richmond & Drummond
FireInsurance Company

ESTABLISHED 1879

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

Capital - - - - $250,000
Dominion Government Deposit  $50,000

J. €. McCAIG, Manager. S. C. FOWLER, Secretary
J. A, BOTHWELL, Inspect

Head Office=RICHMOND, Q1

Adents wanted JUDSON G. LEE, Re
in unrepresented Guardian ild 4
Districts. 160 St. James Street, Montre

A GOOD STERLING
Agent to

TH

London and

Established
over Forty Years

in Canada.

ASSURANCE

B. HAL BROWN,

LIFE

COMPANY for an
represent.

E

Lancashire

Has an
Expense Ratio of

15.4 per cent.
COMPANY i

General Manager,

g MONTREAL

THE RIGHT. HON. LORD STRATHCONA & MOUNTROYAL, Chairman




JUNE 15, 1900 THE CHRONICLE. 8oy

l WANTED Applications are invited
WANTED.--Ina Toronto Fire Insurance for the position of Life Inspector (English)

. . T . | fo F: Sur: » Co g 1
company, a Stenographer and Typewriter, for the Roval lln ur;n(c Company, in the
: . . s S . ‘ince of Ouebec. 3 - sal:
le to write Policies in French and English Province of Quebec Remuneration by salary

‘ R . U e .
and commission.  Communications, which

Apply. stating salary expected, to
J. 0. S., “Chronicle Ofhce,
Montreal.

will be treated as confidential, should be
addressed to the Superintendent of the Life
Department, Montreal.

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

Morth Flmerican Life

its represcntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in un-
represented districts Experience not necessary.  Address

T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

F E Assurance Company
U N LI of Canada

.« . 1905 FIGURES . .

\ssnrances issued and paid for in cash . $18,612,056.51 The Company rumph sted the placing of all
Increase over 1004 . .  3.700,152.37 policies on the g basie, alt gl iving ~ 616.541.00

Uach Income ¢ ’ s : ' . 5, 717,492,20 Surplug over all liabilities and capital ac-
Increase over 1004 . . 1,155,5656.0% ccrding to the Hm Table with 337 interest 1,735,608.59
sets at 31st December . 5 : . 21,309,381.82 And in addition paid policy- -holders in profits 166,578.30
Increase over 1904 . . 3.457,623.90 Surplus by Government Standard . . 2,921,810.00
raacs } s 177.703.5 Life Agsurances in force . . ) 05,290,894. 71
ise in surplus . . . . LI77,793.50 Inoresse over 1004 ) . 9.063,231.86

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE

PAID ITS POLICY-HOLDERS IN 1905
$3,272,000

Being the largest amount so paid in

one year by any Canadian Company
#
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The Employers Llabnllty

Assurance Corporation, Limited | canadian

T OF LONDON, ENGLAND 1" I i Government

- Deposit ::
PERSONAL ACCIDENT, HEALTH, LIABILITY, | $240,441.00
AND FIDELITY GUARANTEE INSURANCE m—

——— | STANDS FIRST
Most Liberal Policies Issued i Gae Wieribly 41 4. Joh
icy Contracts, in financial

Offices: MONTREAL - TORONTO strength, and in the liber-

ality of its loss settlements
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 1821 ——

CAPITAL SUBSCRIBED, $10,000, 000 ACCUMULATED FUNDS OVER $26,000,000
HEAD OFFICE FOR CANADA GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager . BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE

Eastmure & Lightbourn Building, TORONTO, ONT.
BRANCH OFFICEN:

British Empire Building, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sick-
Paid up in Cash, $51,420.00 . 988 . . m
; l ; $81 00 ness (Limited and Unlimited) ; Employers, Elevator, Teams;
teserve and Contingent Funds (1905), . . . . ,000. . < . r el The . - (Qida Qla
Deposit with Dominion Government, . o 42.282.00 \I.uI;.mh,(nnlumm,\<~.nl., I'heatre, lce (Sidewalk), Signs
Premium Income (1905), « + + ¢« + o« & . 252,421.68 (Advertising) and General Liability ; Workmen's Collective
Claims Paid (1906) o oa e e e .« . . 118,689.567 ' Property Damage
Vice-Ivesident, President and Managing Director, Secretary,
W. H. PEAESON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

ATLAS ASSURANCE COMPANY LIMITED

With which is Incorporated the
Manchester Assurance Ccmpany

subscribved Capital - - $11,000,000

Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars.

The Company’s guiding principles have ever been Caution and Liberality.
Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST DEPARTMENT, 34 Main St, Winnipeg R W. Douglas, Local Manager
TORONTO, 22 24 Toronto Street, Toronto. A. Waring Giles, Local Manager.
HEAD OFFICKE FOR CANADA, Metropolitan Building, 179 St James Street, Montrasl

MATTHEW C, HINSHAW, Branch Managcr
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash and Assets exceed . " $66,000,000

Canadian Investments exceed . . ‘ 3,760,000

Claims paid exceed . " . " 230,000,000
Canadian Branch: Head Office, Compnny s Building, Montreal.

CANADIAN DIRECTORS & J. GARDNER THOMPSON,

E. 8. CLOUSTON, Esq. Chairman, Resident Manager

GEO.E. DRUMMOND, Eeq., F, W, THOMPSON, Fsq. WM. JACKSON, Deputy Manager.

First Byitish Five Office Established in Canada

//ﬁ/,,, f[ Pheenix Assurance €o.

LIMITED

nr CANADA‘ ESTABLISHED A.D., 1752 ¢ OF LLONDON, ENGLAND

Has had another prosperous year, as may be seen from
the following table

owien s L geo Fead Office Tor anada:
o 164 St. James Street - - Montreal

Insurs

Gain over 1904 . . . .(i.‘
Cash Income for 1905 . . . . 1,9%,519
I st b I : U, PATERSON & SON, Chief Agents
Total Assets Dee 51, 1005 . . = 0,206 002 5
Gain over 1904 o . . . . 1,075,756
Surplos Company’s Star lnh . 5 A 054 001
Galnover 14, . . . 181,028
\n||v-l|\|rv 1!\(:||u| . 1.2¢

v s | | S EXCElSiOr Life

G. H. ALLEN, Provincial Manager

Star Building - Montreal 1nsurance¢ompany

ESTABLISHED 1589

HEAD OFFICE, Exceisior Life Bld'g.  TORONTO.

569.61 VICTORIA STREET,

1905 the most suceessful yearin

THE IMPERIAL LIFE | |

New Insuranee written,

Cash Income, = . . .
A progress such as that exhibited by the following LPserve, . . .
table-steady and rapid, but not spasmodic—is the Ass 18 for Poli. y-holders® security, 1,500,000.00

surest evidence of good and prudent management

ble appointments open for good agents

Insurance

Jee. Casi ,
Dec ! Reserves.| Assets,

3lst,  Income in foree

TROT § 41,416

x99 23 ,

o e a1 He O’Hara & Co.,
1005 800,035 'm.tn" '~ 28, .:: 19,672,664 30 TOl‘OI‘llO Sll‘eet,

V A. Mc. N. SHAW Provincial Marager TORONTO.

Liverpool & London & Clobe Bdg MONTREAL, QUE. Membe rsToronto Stock Exchange
Sto:ks Bought and Sold.
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INSURANCE
OFFICE

SUN

FOUNDED A.D. 1710.

H EAI—D OFFICE’
Threadneedle Street. - - London, Eng,

Transacts Fire business only,and is the oldest insurance
office in the world, Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing 300,000 with the Dominion Government
for security of Canadian Policy-holders.

* The Oldest Scottish Fire OfMce "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HMEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lewls, John G, Borthwick
Munager Secretary

THE CROWN LIFE INSURANCE COMPANY.
Head Office, - Toronto, Canada.

from Date of Issue,

slicies Indisputal
emin

DIRECTORS FOR PROVINCE OF QUEREC
Rovorrns Forosr, M. 1, Livvi. Cou F, C, Hensnaw
1, Markiass Molson CHarins CassiLs Hox. Hexm B, Raiswviiee
Stanley Henderson, Jd M r for the Province of Quebec,

Offices -Sovereign Bank [(hambers, 232-236 St James Strect, Montreal
LIBERAL CONTRACTS TO RELIABLE AGENTS,

™ Melropolilan Life ;'
overamens T e el o TS §3/000,000.00

+ THE . .

London Assurance

CORPORATION

OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A, D, 1720
CAPITALPAIDUP . . . . . .
TCTAL CASH ASSETS . i o

$ 2,241,378
22,487 <18

Head Office for Canada, MOXNTREAL
W. KENNEDY
W. B. COLLEY

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONCON aND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Accidents
Climax Policy

Accident Insuvance

T™HE
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

}Juiut. Managers

TORONTO
22.24 ADELAIDE ST. EAST

he most

CONTRACT issved.
odged by Insurance and the

Pubilc an the BEBT Policy seiling to-day

A G C DINNICR Manasine Dinccron

Signiticant Facls

This Company's poliey-claims paid in 193
ave

THRE DAILY AVERAGE OF THR 0OM-
PANY'S BUSINKSS DUNING 1800

305 .:-‘ Iay sumber of
0’072 :.\ ‘. tu number of Policies

$1,502,434.00 [l 1 e
$123,788.29 11

$772769¢ Loy v

elalms oTRImEs

Home Office: 1 Madison Ave,, New York Gity.

FOUuNDED 1792

[nsurancc Company
of North Amcrica

PHILADELPHIA,
CAPEBAL: 1ss0sssvsnenorsonssss sats
ASSETS JANUARY, 1808.... 000000 1ov
ROBERT HAMPSON & SON,

General Agents for Canada, Montreal

+oo 83,000,000
o 18,024,502
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TEX

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE L MONTREAL :
CAPITAL, $500,000
PERSOMAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE CLASS,
INSUPANCE.

K, MILSON SMIIH T, H, HUDNON,

President Manager

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by tie Liverpool
& Globe Insurance Company

& London

r Agencies apply to the Head Office
J, GARDNER THOMPSON , . M
WM JACKSON

t. James Street, Montreal

wnaging Directos

S ————————— e ——— - —— 5 . S ————

MOUNT-ROYAL

Authorized Capltal

o —— —

ASSURANCE
COMPANY

$1,000,000

HEAD OFFICE-Montroal
President, RovoLPuk Foucer, Vice-Frosidont, HoN. H. B, RAINVILL}

J. E, CLEMENT Jv

o General Manager
Responelble Agent wanted in Moutr

al and Prov of Quobee

THE

Keystone Fire Insurance 0o,

CF SAINT JOHN, N.B,

INCORPORATED A D, 1889. CariraL, $200,000

Home Office Princess Street Salat John N.1,

DIRECTORS.,

HON.JOHN V. Plll\ ALFRE [»\l\l'Kll\\L

£r
HON.GFOA,C )\

J!ll\\\
President Western Ass'ce Co,) Vi nt Western Ass'ce Co,) |
LEXANDUER P BARNIILL n»xn»n»;u KNOWLTON
R. WALKKFR W, FRINK
A. GUKLON LEAVITY scoretary

THE CHRONICLE.

Il>e,llcan and British Emplre

Life Office.
FOUNDED 1707,

The Oldest Proprietary Office in the World transacting Life Assurance
business only,

Financial St:)c(r)\&th Unsurpassed —Total Assets over
$2

Large Bonuses and Low Rates of Premium.

A. McDOUCALD,

Manager for Canada, Montreal

Chief Office for Canada

MONTREAL

CHARLES .H. NEELY
Managor.

LARGEST CASUALTY COMPANY IN THE WORLD.

“sHome Life Association

Licorporated by special Act of the
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN
UNKEPRESENTED DISTRICTS
PRESIDENT
HoN, J. R, STRATTON
MANAGING DIRECTOR

J. K. MCCUTCHEON
SECRETARY
Jo B KIRBY,
— e

Head Ofhice ¢

Homo Life Blde., Toronto

R.

WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE

SPEC
LE FOR
TRUST ESTATES, INSURA?

INVESTMENT SECURITIES - Stitat
BANKS,

100 St, James

Street, MONTREAL

IALTY

vCE COMPANII
PERMANENT INVESTMENT FOR DEPOSIT witl C

ANADIAN GOVERNMENT.



LONDON &
LANCASH]RE B

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,

Agents Wanted,

Head Ofﬁce for Carnda TORONTO

JOHN B. LAIDLAW .
Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824

W TH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26,250,000 |

Head Office for Canada: Alliance Building, Montreal

T. D. BEKLFIELD, Manager.

FHCENIX

INSURANCE COMPANY

OF HARTFORD

Bondsmen Superseded by

American Swiety €0., of New York.

CAPITAL AND SURPLUS, $4,500,000.

STEWART & MUssEN, Montreal
Cuas, V. WarLcor, Quebec

R. H, HAvYCOL
W, I, HaLL, General agent Toronto

K & Sox, Ltp, Ottawa

THE CHRONICLE
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The Contmental Life Insurance Company
SUBSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE - . . Toronte
Hon, JOHWN DRYDEV, CHARLES H. FULLER,
President Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, ManagingDirocter

FIRE. LIFE. MARINE. ACCIDENY

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subseribed - - - $12,500,000

Life Fund (in speciai trust for Life Policy Holders) 13,882 745

Total Annual Income, exceeds - 13,750,000

Total Assots, exceed - - - 86,600,000

Deposit with Dom. Government exceeds - 500,000
HEAD OFFIOKE OANADIAN BRANUM:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR, mManager

Applications for Agencies solicited in unrepre-
sented districts.

The National Life Assurance Co.,

— — OF CANADA. — —
HEAD OFFICE:- NATIONAL LIFE CHAMBERS,

Corner Toronto and Adelaide Streets.
ELIAS ROGERS, President.

ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary
New bnsiness or the first quarter of this
l~ W | Inerease one hnndred per eent. in co
ame quarter a year ago,  Sto kK ta
th t March and the surplus to p
It N s at over 15000000, Agents w
II.< \.\[ 1 ‘\-; nl o pany to work for,

granch Oftice for the Province of Quebec,

lmpcrml Bank Chambers, Montreal.  d. P. Oram, Mngr.

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Success ful Agents a Gentlemen Seck Remunerative Business (
may Apply to the Head Office or any of the Society's General Agents

John P. Daly,

General Agent for Province of Quebee and Western Ontario

Lewis S. Black, Social Representative,

Standard Chambers, Montreal, Quebec.




There is one MWusiness

Which has many tempting openings forenergetic
men, Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
work of a successful Life Company

One of the best Companies in Canada to represent
is the Manufacturers Life It has many good field

}u sitions vacant and ite own success bespeaks success
or its agents

Apply to

Che Manutacturers LCife Tnsurance €o.

Head Officeo, - - - Toronto, Ontario ‘

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742.00
FIRE AND LIFE

North Britisii and Mercantile

INSURANCE Co.
" A. MACNIDER, Esq,, Chairman

Qiaan i SIR  GEO. A, DRUMMOND
Directors, 3 Cias. F, , Ksg
(1. N. MONCEL, Esg

Head Office for the Cominion 78 €t Francois Xavier Street “

MONTREAL.
Agents in all Cities and Frinclpal Towns In Canada
RANDALL DAVIDSON, Manageor.

The Equity Fire Insurance Co |

TORONTO,CANADA,
GREENWOOD BROWN, General
~GENERAL AGENTS —

WM, Maneager

THE CHRONICLE.

SISE, EsQ i

Oarson Bros,, Montreal Faulkner & Co,, Hallfax N. B,
Hrown Clarke Ageney, Winnipeg, W, 8. Holland, Vancouver
Young & Lorway, Sydney, C B Geo A, Lavis, Calgary,

K, Rogers & Co , Charlottetown, P E.|

Edwin K. MeKay, st Joln, N, K,

|
i

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal

$1,000,000.00
250,000.00

Capital Authorized, -
Capital Subscribed, -
TRANSACTS:
PE RSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.
Applications for Agencies Solicited
F. J. J. STARK, General Manager

CheRoyal Crust 0.

SUBSCRIBED $1,000,000. PAID-UP, $500,000
RESERVE FUND, $500,000

Board of Directors

Right Hon. LORD STRATHCONA & MOUNT ROYAL, C.0.MC.

resident
Hon. SIR CEORCE A. DRUMMOND, K.C.M,
Vice-President

R. B, ANGUS A. MACNIDER
:‘; T‘ "'llll(';_lr'."\ﬁl:;l\;m D8 H. V. MEREDITH
o M ”\‘\,'§ R ‘|" |‘. L)ll‘,l(\tn\
C. k., HOSMER ¢ G, REID
SIR W, . MACDONALD JAMES ROSS

HON, K. MACKAY
SIR WILLIAM ©

SIR T, G, SHAUGHNESSY

VAN HORNE, K.C.M 4.

Office and Safety Deposit Vaults
Bank of Montreal Bujlding

109 ST. JAMES STREET,
H. ROBERTSON, Manager

THE RELIANCE

LOAN AND SAVINGS COMPANY

OF ONTARIO

84 Kinae St. East, TorONTO.

President, Hon- JOHN DRYDEN,
Vice-President, JAMES GUNN, Ksq

DEPOSITS,
847 interest per annum allowed on deposits of one dollar
and upwards

Manager J. BLACKLOCK
secretary, W. N, DOLLAR

Money can be deposited by mail,

DEBENTURES issued in amounts of $100 and upwards for a
period of from 1 to 10 years with interest at 4 per cent,
per annum payable hall yearly

Permanent Capital (fully paid $617,050.00
| Security for Debenture holders
and Depositors - $1,074,353.47

NATIONAL TRUST CO.

L/MITED.
Capital Paid Up $1,000,000 - Reserve $400,00
MONTREAL BOARD OF DIRECTORS ;

JAB, CRATHERN, Esq,, Director The Canadian Bank of Commerce

H 8. HoLT, Esq., President The Montreal Light Heat & Power Co,

H MARKLAND MOLBON, K8q., Director The Molsons Bank,
ACTE AS

Executor, Administrator and Trustee, Liquidator and Anl%m\r
for the benefit of creditors, Trustee for bond tseues of Corporations
and Companies

Roceives funds in Trust, allowing 4 percent, per annum, payable
hialf-yearly, upon amounts of §500,00 aud upwards, lodged with the
Company from one Lo five years.
Moambers of the Legal and Notarial professions bringing any business
to this Company are always retained in the professional care thereof

A. C. ROSS. Manager.

OfMces and Safety Deposit Vaults 153 St James St., Montresl

THe GRreAT INDUSTRIAL

H POLLMAN EVANS l
PRESINENT

Insures Your Life and Returns Your Money.
3C. a Week Upward and we call for it

Copyrighted and Issued only by

The Union Life Assurance Company

APITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HFEAD OFFICE
<t Adela'de Street East, TORONTO

Savinegs Bank Povicy

opVINGy

Bant

| AGENTS
WANTED




814 THE CHRONICLE.

Advice to Merchants “Bond your Book-keepers "

osures FIDELITY

W GUARANTY

nds of Surery

MES D OFFICK POR CANADA

’

6 Colbo l* Strect, Toronto
AL KRIRRPATRICR, Manager

WE WILL BOND YOU §

¢ Contract Fonds insure completion of butldings

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1858

Losses pald todate - « =« -
Asseots, 3 st Dec., 19C5 « o = =

$4,000,00000
$828 528 27

HON, JOHN DRYDEN

President

GEO. GILLIES
Vice-President
D, WEISMILLER LAUCHLIN LEITCH
Secy. and Managing Ihretcor,
J. KILLER, Inspector
H. BLACHYORD GeneralAgent for Que

Superintenaent

ec 150 St lames St Montresl

Statement of Bonds and Debenlures owned by

't Roval-Victoria Life

INSURANCE  COMPANY

ANI

Deposited with the Receiver-General ot Ottawa, in
trust, for the security of Policy holders

Provinee of Nova Scotin Debentures, payable January 1st,
" LKA}
Provinee of Quebed er cent Inseribed Stock standing
name of the K ver-G tal iu trust, payable
Province of Manitoba Debentures, payable Nov. st 1930,  0,000,00
Towu of Mai euve Debentures, pavable Ja 1l 140 0 0.00
City of St. Henri Debentures, payuble May 1st, 1951 ., 000,00
Cazadinn Northern Railway Debentur guaranteed by
the Province of M ba, payvable June J0th, 1 $.R20.0
City of Montreal Debentures, payable May st M 30,000 00
City of Ottawa Debentures, payable Sept. 261) 000,00
Total . . 8250,533.33

The above Securities have a cash market value of $267,172.00

DAVID BURKE, A.LLA,, F.S.S.

oneral M
Montreal, May 15, 190¢ Goneen Shages

1900
ANOTHER SUCCESSFUL YEAR FOI THE

NORTHERN LIFE

Gain
Insurance written... 7 per cent,
“ “

n toree.,

Premium inee 16 ¢
Interest incone., 9
Total Assets 21 L
Total Government

security for poliey 394,269.91 27 (L

To n'\-nu wh can produ e business good eontricts will be given

JOHN MILNE Managing Director, London, Ontario

June 15, 1650

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Offico - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 1,000,000

SUBSCRIBED CAPITAL, $480,100
Depostted e protection of Folleywoiders 64,634.0«

S.F. McKl NON Esq., Pres./0lIN K BARBERM.P.P,
8. F. MeKinnon & Co , Toronto JOHN FLETT,

H. H, BECK, Manger,
Applications for Agencies thronghout the Province of Queln
Address: E. A, LITLY, Montreal,

General Agent for Prov, Quebs

Union Fssurance Society

Established A D. 1714

are invited.

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capital and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jemesand M~Fill Sts., Montreal

T. L. MORRISEY, hesident Manager

L .

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are to be iberal in
the features of policies—tobe
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

Union Mutual Life Insurance Co.,
Of PORTLAND, MAINBE.
Froa, . klcharas, rrosloent
Arthur Yates Vieon. bV resie
Henri E. Morin, Chief Agent for Canada,
181 St. Jamoes Street, MONTREA ..

For Agencies in the Western Division, Province of
Quebec and Kastern Ontario apply to WALTER
I. JOSEPH, Manager, 151 5L, James Street Montreal

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.°°

Fire Risks Accepted on almost every description of insurable property
Canadlan Head Office
112 St. James St, Cor, Place d'Armes, MONTREAL
J. E. E. DICKEON, Manager

Agents want. d throughout Caraaa,




— e,

INCORPORATED 1833.

HEAD OFFICE! . - - TORO.NTO
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE
(apital, - B - $ 350,000.00

Assets, - - - 2,119,327.39
Losses paid since Organization,27,333,063.64

DIRECTORS :

Hon. GEO. A, COX J. J. KENNY
Dresident Vice-President
HON. 8. C. WoOoD JOHN HOSKIN, K.C, LL.D,
E. W, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Strect, West MONTREAL.

THB ,
Assurance Company.

“FinE AND ..mmﬂ

INCORPORATED IN 1861,

Head Office, - - - TORONTO
— P .
Capital..oovvuvinn i i $1,600,000
ABBOtS, OVOr...... coovee casee 3,460,000
Income for 1905 OVer...ovevvunn .. 3,680,000

LOSSES PAID SINCE CRGANIZATION, £43,000,000

DIRECTORS:
Hon. GEORGE A. COX, /'resident.
J. J. KENNY, Vice-President and Managing Director,

N, 8, C. Woab W. R. BROCK
GEO, R, R, COCKBUKN J, K. OSBORNE
GEO, MCMURRICH H. N. BAIRD

E K. WOooD

Ageunciesin allihe principal Cities anc. Towuns \n Canads
and the United States

THE CHRONICLE.
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Exceptional Inducements

are

Offered Intelligent

and Reliable Men

to enter the service of

THHE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent,

Applications may be sent to

GEORGE T. DEXTER,

Second Vice-President

32 Nassau Street, New York City.

Craders Fire
Tnsurance €o.

Authorized
Capital
$1,000,000

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.

Jos. Woodsworth,
Prestdent
W, G. Parker,

Mhanager,

S. R. Wickett,

Vice- President,

Agents wanted in all unrepresented districts

TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,686
Cash Reserve Fund - 889,240

Moneoy to Loan on Roal Estate and Surrender Values
of Life Policles.
Apply to the Commissioner.

Trust & Loan Go, of Canada, 26 8t. James 8treet, MONTREAL
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McCARTHY, OSLER, HOSKIN & HARCOURT

Barrioters, Solivitors, Gtr. Bell Telephone Main 771

Home Life Bailding, - - Victoria SBtreet F.W.EVANS 0.R.0.JOHNSON
TORONTO. 1
Jobn Hoskin, K.0.,  F. W. Hareourt, W. B. Raymond, | E N
H. 8. Osler, K.C,, Leighton G, MeOarthy, K.C,, |
D. L. MeCarthy, Britton Osler |

FIRE INSURANCE

HALL, BROWN & SHARP‘ AGENTS e BROKERB

1.
Advocates, Barristers and Solicitors 83 Notre Dame. Street West, Montrea
LONDON & LANOASHIRE LIFE BUILDING

8t. James Street, MONTREAL ATNA INSURANCE CO., of Hartford
| BRITISH AMERICA ASSURANCE CO., of Toronte

UENERAL AGENTS

In 8. Hawy, KO, J, J.
¥ Passcors Susnr, WAt SUN INSURANCE OFFICE, of London, Engiand.
D.JANSS ANOUS. HOME |NSURANCE CO., of New York.
{ Cassie Harron, K C. (Counsel) FRrANCIS M(llu.w.\, RLC,
Eowin HoWARE H, U. P,/
2. ble Address: “NoTras, MonTREAL." v TUPPER, PHIPPEN & TUPPER
‘ BARRISTERS, ATTORNEYS, Ete.
McLennan, Howard & Aylmer, 'ERS, ATTORN
ADVOCATES, RARRISTERS and SOLICITORS, .:v. sﬂvAnTanrll. K.C. ‘P;IAII l'!’. ;mrrn
. - . . TPPRER, RORGE N INTY,
British Emplre B“lldll\g, (N;::;:a;-c'.,'mvlTAvnl. W ALLACE lem;un.
Telephone Main 50. 1724 Nolre Dame Street, MONTREAL | .m.,'{-’:,':""“.',:::;:: ‘;::: D:t‘:)i:‘:;:" ;&7&:7%‘:’:-‘:’&'?13‘? "l"l:‘o
| Oanada Life A Co., The gh Life Assurance Co., The Oan-
adian Pacifio Rallway Company, Ogilvie Flour MillsCo., Ltd,, The Hudson's

| Bay Company, ot0., The Ontario Loan & Debenture Company, ete,, eto.

ATWATER, DUCLOS & CHAUVIN|

ADVOCATES ' Harris, Henry & Cahan
Barristors, Solicitors, Notarles Public, otc.
160 ST. JAMES ST., - MONTREAL. Ofoes : St. Panl Building, HALIFAX, N, 8,, and Royal Bank Building
SYDNEY, d. B.
| Robert E, Harrls, K .C., H, Almon Lovett,
A. W ATWATER, K. € ¢ A, DUCLOS, KO | William A. Henry, Henry B. Stairs,

. N. CHAUVIN. | Charles H. Cahan, George A. R, Rowlings
| Oable addres ; ** Henry," Halifax. Codee : A, B, C, MeNelll's,
“ Heunry,” Sydney. Directory, Lieber’s

R. WILSON-SMITH & CO., MEDLAND & JONES

GENERAL INSURANCE AGENTS,

¥ Stock BroKers %
HEPRESENTING
Members Montreal Stock Exchange. SCOTTISH UNION & NATIONAL INSURANCE 00
GUARANTEE COMPANY OF NORTH AMERIOA,
] i \ NSURANCE COMPANY OF NORTH AMERIOA,
Guardian Building, 160 St. James Street, A CIDENT ARSURANGE 00,
MONTREAL. GERMAN AMERICAN 1N8. CO.
Ofices ::::o:“}‘;l.:m BAY STREETS TORONTO,, 067
New and Revis:d Edition to be |
Issued in 1906. ] EDWlN P. PEARSON' J. H. EWART,

] \ e AGRNT e
Lovell S Gazetteer Northern Assurance Co.- IINSURANCE.

o THE R - = TORONTO - -

DOMINION OF CANADA
AND NEWFOUNDLAND Adolatde St East, ToRONTO |6 WELLINGTON ST, E.

Wilh its Tables ol Rouvles and Maps of All the Provinces

POSITIVE EVIDENCE >

A volume of over goo pages, Crown Svo,, bound in full

PRIC ll‘nsl n\l;m:l‘s“ ‘Lt‘k l e $5.00 .. Have building or etock
o NON-SUBSCRIBERS, . 6.00 PHOTOGRAPHED BY
JO“N LOVELL & SON. lelted. WM. NOTMAN ) SON.

Publishers, MONTREAL. 4! Phillipps Souare, MONTREAL
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éﬁlrtchant @anl‘ of Canada

Capital Pait up ..... . - $6,000,000
Rest and Surplus Profits ..... 3,473,000
HEAD OFFICE, . . . MONTREAL

Board of Directors
president, Sir H. Montagu Allan. Vice President, Jonathan Hodgson, Esq

[nrecwn—.lmnu P. Dawes, Esq. Thos. Imm.ruq Chas. R. Hosmer, Ksq
. F. Smith, Esq. Hugh A Allan, an C.M. Hays, Esq. Alex. Barnet, Eaq

E. F_Hebden, General Manager,
T. E, Merrett, Supt. of Branches and Chief Inspector,

Branches in Ontario

»eton Elora Kineardine Oakville Tara
Alvinston Formosa Kingston Orilla Thamesville
Athens Finch Lancaster Ottawa Tilbur
Belleville Fort Willlam Lansdowve Owen Sound  Toronto
Berlin Galt eamington  Parkdale Walkerton
Bothwell Gauanoque Little Current Perth Wattord
Brampton Glencoe London Prescott Westport
Chatham Gore Bay Luecan Preston West Lorne
Chesley Georgetown  Markdale Renfrew Whestley
Crediton Hamilton Meaford St. Ge

$o Windsor
Stratforc Yarker

St Thomas

Mildmay
Mitchel

Hanover
Hespeler

Creemore
Chatsworth

Delta Ingersoll Napanee
Fganville Sub-Agency—Granton (sub-agency to Lucan.)
Elgin
Branches in Quebec
Beauharnois Quelm' Montreal— Quyon St. Jerome
l.:u‘lnne * St. Sauveur 2200 St, Cath Shawville St. Johns
Lachine Locks Montreal— 1086 St. Lawr Sherbrooke Town of St
749 St. Cath Louis
Branches in Manitoba
Arden Gladstone Morris Yort'ge la w |I|ll|]>4 g
Brandon Griswold Neepawa Prairie
Carberry Macgregor Oak Lake Souris vV nu‘ uuver
Branches in Alberta
Alix Camrose Lacombe Olds Stutler
Calgary Ednonton Ledue Ked Deer Wetaskiwin
v h in8
Arcola Carnduf! Maple Creek  Medicine Hat Whitewood

IN UxiTep StaTks—New York Agency, 63 Wall st
W, MONAB KaMsAY, Agent,
BANKERS IN GREAT BriTAIN—"The Royal Bank of Scotland

BANK OF HAMILTON

PAID-UP CAPITAL, l2 ,8600,000
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 20,000,000

Head Office, . . Hamilton
DIRECTORS.

HON. WM. GIBSON, President

J. TURNBUL \ nge l’le\ulcnl ‘and General Manager

Cyrus A, Birge John Geo, Ruther ford Hen, J. S, Hendrie
(', (1. Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt of Branches.
BRANCHES

Ontarlo Ontario,~Con. Oxtario,~Con, MaNITOBA A LERRTA
Alton Listowel Toronto Junction  AND SASKATCHE-
Ancaster Luckncw Wingham WAN,~Con,
Atwood Midland Wroxeter Miami, Man,
Beamsville Milton Minnedosa, Man,
Berlin Mitchell Manitoba, Moose Jaw, Sask,
Hlyth !\Nioor:'ﬁeldh Al ™ Morden, Man,
Hrantford New Hamburg Alta.
Chesley Niagara Falls.  Saskatchewan Mound, Man
Delhi Niagara Falls So.  Abernethy, Sask,  Plum Coulee,Man,
Dundalk Orangeville Battleford, Sask,  Roland, Man,
Dundas Owen Sound Bradwardine, Man Saskatoon, Sask,
Dung; Pal ton Brandon, Man. Snowflake, A
Dunaville Pon Elgin the"y, Man, Slunewnll_ M
Ethel Port Rowan Carman, Man, Swan Lake, Man,
Fordwich Ripley Caron, Sask Winkler, Man.
Georgetown Simcoe Edmonton, Alta, Winnipeg, Man,
Gorrie Southampton Francis, Sask, Winnipeg—CGrain
Crimsby Teeswater Gladstone, Man, Exchange Br,
Hagersville Toronto Hamiota, Man,

Hamilton,— Toronto,— Indian Head,Sask, Beitish
Barton St. Br, College & Kenton, Man. 4
Deering Br. Ossington  Killarney. Man. Columbla
East Eod Br, \{ueen&\p.nlma Manitou, Man, Fernie
West End Br. nge&Gguld Melfort, Sask., Kamloops
Jarvis Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro

Correspondents in United States

New York —Hanover National Bank Kansas Crry—National Bank of

‘ourth National Bank Commerce
Boston—International Trust Co, Puitaokrmia—Merchants Nat. Bank
Burraro=—Marine jonal Bank St. Lovis—'hird National Bank
Gurcaco—Continental National Bank San Franc u..( mdm Woolworth

First National Bauk National Bank

Derrorr—0ld Detroit National Bank Pltnm'l(.—-hlellua National Bank

Collections effected in all parts of Canada promptly and chaply.
CORRESPONDENCE SOLICITED

Che Sovereign Pank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

+HEAD OFFIOE, . . .
EXECUTIVE OFFICE ., | ., .

TORONTO
MONTREAL

D. M, STEWART,

2nd Vice President and General Manager .

BRANCHES IN ONTARIO.

Ambherstburg Exeter Mount Albert Stouffville
Arkona Galt Mount Forest Teoswater
Aylmer Harrow New Dundee Thedford
Baden Havelock Newmarket Thessalon
Belmont Hensall Niagara on-the Lake Thorndale
Berlin Linwood Ottawa Toronto
Burk's Falls Lon “ Market Branch “ Market
Claremont Markham Perth * Labor Temple
Clinton Marmora Rockland od
Crediton Milverton St.Catharines
Dashwood Moukton 8t Jacobs Wyoming
Stirling Zurich

BRANCHES IN QUEBEC

Frelighsburg
Sutton

Montreal
Waterloo

Dunhbam

Stanbridge East Montreal, West End

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

Edwin Hanson Willlam Hanson

Hanson Brothers

OANADA LIFE BUILDING - - MONTREBAL

INVESTMENT BROKERS,

CGovernment, Municipal, Rallway and Industrial Bonds
and Securitios BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
Mombers of Montreal Stook KExohange
Oable A ddress ' HANSON,

G. A. STIMSON & CO.,,
24 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent.

Montreal Trust and Deposit

COMPANY.

AUTHORIZ!D OAPITAL $1,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Stree!

K. Wilson-Smith, President.
DIRECTORS :

Sir Wm. Hingston, George H h
Robert Archer, George E. Drammond,
8. H. Ewing, Frank W. Ross,

F.Orr Lewis, A. M. Cromble,
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RESERVE FUND

CAPITAL PAID-UP
$3,837,162

, 400,000

HEAD OFFICE - MALIFAX, N.S, q
CHIEF EXFCUTIVE OFFICE - MONTREAL

56 BRANCHES THROUGHOUT CANADA
5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

¢ In connection with all Branches, Accounts
SAVINGS ® | ® 00 with deposits of ONE DOLLAR
and upwards, Interest paid, or credited,

DEPARTMENT half-vearly, at highest curren iates,

The Dominion Bank

2 HEA » OFFICE: TORCN'O CANADA
$4,000,000

.3,000,000
3,749,000

A PrESIORNT
Vicw-PREsiDENT

Capital Authorized i- % - .
Capital Paid up, e cao ¥ 8
Reserve Fund and Undivided Profits, ;
DIRECTORS «
E. B, OSLER, M. P, " . .
WILMOT D, MAT THEWS,
A. W, AUSTIN R. J. CHRISTIE
W, R, FROCK TIMOTHY EATON
JAMES ] FOY, K.C,, M\.L.A.
CLARENCE A. BOGERT, - General Manager
Branches and Agents  thro ghout Canada ..mlovhe';;ulml ;Iamﬁ‘,»
made ar emitted for prompt! a tought and Sol s
Gty uu; Tr voll “.\' Lonor: of cndth ¥

sed, available in all parts of the world,

A General Banking Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capital Pald-up
Reserve Fund

£2.500,000 00
- 1 - 1200, .
HEAD OFFICE, MALIFAX, ' e
DIRECTORS,
Joun V. PAYZANT, President, CHARLES ARCHIBALD, Vice-President.
R L. BORDEN, .S, CAMPRELI J. WALTER ALLISON
HECTOR MCINNES, H.C. MCLEOD
General Manager’'s Office TORONTO, ONT,

H C, McLrop, General Manager . WATEns, Asst, Gen, Manager
Geo. Sanderson, Inspector C. A, Kennedy, Inspector,
BRANCHES.

In Nova Scotia — Amherst, Annapolis, Antigonish, Bridgetown,
Canning Dart nouth, Dighy, Glace Bay, Hali'ax, Kentville, Liverpool,
New Glasgow North Sydney, Oxford, Parrs' oro, Pictou, River Hebert,
Springhill, stell arton Sydney Mines, Truro westville, Windsor, Yarmouth
\n New Brunswick -Campbeliton Ch tham, Frederiton, Moncton.
Newcastle Port Elgin, Sackville, St. * udrews, St. George, St. John, St,

Stephen sussex Woodstock

In Manitob: and Alberta -Calgary, Edmonton, Winnipeg.

saskatchewan—saskatoon

In British Columbia ~Vancouver

n Prince Edward Island—Charlottetown and Summerside.
n Quebec ~Montreal and Paspebiac.

In votago—Araprior, Herlin Hamilton, London, Ottawa, Peter-
borough, roronto, King street. Toronto, Dundas Street,

In Newfoun ian Harbor Grace and St, John's

In W eet Indies—Havana, Cuba Kingston, Montego Bay, Jamaica, Port
Antonio, Jamaica

In United States—Boston, Mass,, and Chicago, I

THE ONTARIO BANK.

Head OMce, =~ Toronto.

CAPITAL PAID UP .. $1,600,000.
REST - = o o e 65. ,000,
DIREOTORS.

GRO. R, R.COCKBURN, Ksq , Pres. DONALD MACKAY, ¥sq. Vice-Pres
R, D, Perry, Ksq Hon. R, Harcourt, R. Grass Fsq,
T. Walmsley, Esq, John Flett, Esq.
CHARLES McGILL, G
R. B. CALDWELL.
BRANCHES

Alliston Collingwood Millhrook PortArthur

Aulora  ® Fort William Montreal Sudbury

Bowmanville Holstein Mount Forest Tweed

Buckingham, Q, Kingston Newmarket Trentond

Cornwall Lindsay Ottawa Waertor
P'eterboro

Scott & Wellington Sts,
Yonge& Richmond Sts,
AGENTS.
LONDON, Eng —Parr's Bank, Limited. FRANCE & RUROPR—Credit
and the Agents Bank of

Queen & PortlandStreets

TORONTO
. ‘ Yonge & Carlton S treets,

Lyonnais. NEW YORK—Fourth National Bank
L onoreas BOSTON—Fliot Nauenal Bank.
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EASTERN TOWNSHIPS BANK.

QUARTERLY DIVIDEND NO. M.

Notice s hereby given that a Dividend
at the rate of eight per cent, per an-
num upon the Pald-up Capital Stock of
this Bank has been declared for the
quarter ending 30th June, 1906, and that
the same will be payable at the Head
Office and Branches on and after Tues-
day. 3rd day of July next.

The Transfer Books will be closed
from the 15th to the 30th June, both
days Inclusive.

By order of the Board.
J. MACKINNON,
General Manager.

Sherbrooke, 20th May, 906.

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,914,630,00
REST and undivided profits 3,089,274.00

BOARD OF DIRECTORS.
GRORGE HAY, President, DAVID MACLAREN, Vice-Pres
H. N. Bate . B, Fraser '
ohn Mather
denis Murphy
Gecrge H, Perley, ML.P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :
C. G, PENNOCK

Hon. George Bryson
H. K, Egan

W. DUTHIE

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.
Correspondents in every Banking Town in Canada, and throughout
the world,
This Bank gives prompt attention to all Banking business entrusted to it
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

CAPITAL PAID UP - - $3,930,000
REST ACCOUNT -« =« = 3,030,000
*  DIRECTORS,
HON ROBERT JAFFRAY, Vice-President,
KLIAS ROGERS
CHas. Cocksuurr,

D, R, WILKIE, President.
WILLIAM RAMSAY,
WM, HENDRIE, James KERR OSHORNE,
PrLEG HOWLAND,
HEAD OFFICE, ..  TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manageh
W. MOFFAT,Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO,
Bolton, Galt, London, Port Colborne, St. Thomas,
Cobalt, Hamilton New liskard Ridgeway Toronto,
Hasex, Ingersoll, Niagara Falls St L‘Alhar}nes Welland,
Fergus, Kenora, North Bay, Sault Ste, Marie, Woodstock,

Fonthill Listowel, Ottawa,
BRANCH IN PROVINCE OF QUEBEC,
MONTREAL. QUEBEC.

BRANCHES IN MANITOBA, NORTHWHEST & BRITISH COLUMBIA
Arrowhead, B.C | Golden, B.C, | Rosthern, Sask.
Banff, Alta, | Nelson. B.C. Strathcona, Alta
Balgonie, NW T, |  North Rattleford, Sask. |  Trout Lake, B.C
Brandon, Man. | Prince Albert, Sask. | Vancouver, B.C.
Broadview, Sask. 1 Portage La Prairie, Man Victoria, B.
Calgary, Alta, Red Deer, Alta Wetaskiwi
Cranbrook, B.C. Regina, Sask. | Winnipeg M
Hdmonton, Alta, Revelstoke, B.C,

AornTs—Londou, Eng., Lloyds Bank Limited, New York Bank of
Manhattap Co. Peris, France, Credit Lyonnais.

RADNOR....

«Radnor is a purely natural water, brilliach,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

———

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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BANK OF MONTREAL

(ESTABLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - - Montreal

CAPITAL (all paid up) + .« $14,400,000.00
REST . . . . . . . . 10,000,000.00
UNDIVIDED PROFITS. . . . 92241831

BOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT RovaL, G C MG,
Honorary President
HON, SIR GEORGE A. DRUMMOND, K.C.M.G., President.
K. 8. CLoUSTON, KEsQ., Vice-President
A. T. PATERSON, KsQ.
SR WILLIAM C. MACDONALD. R. B. ANGUS, FsqQ,
JAMES ROsS, KsQ R. G REIp, EsQ HON ROBERT MACKAY.
K. 8 CLOUSTON, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches,
H.V.MI REDITH, Assistant General Manager and Manager at Montreal
C. SWEENY, Superintendent of Branches, Biitish Columbia,
W. K. STAVERT, Suvenntendent of Branches, Maritime Provinces,
F.J. HUNTER Inspector N. West & B C. Branches, Winnipeg,
W. A. Boa, Assistant Inspector, Montreal

100 Branches in Canada

Also Branches o THE UNITED STATES, 10NDON, Eng.,
NEWFOUNDLAND d MeXICO

MONTREAIL OFFICE, ith, Manager and Asst. Gen, Mgr
N

K. B. GREENSHIELDS, HSQ

LONDON, ENG, 4647 Thicadneedle St, E.C., F. W, Taylor, Manager
NEW YORK 31 Pine St., R.Y. Hebden & A.D. Braithwaite, Agents
CHICAGO J.M. Greata, Manager

ST JOHN'S, and BIRCHY
SPOKANE, Wash,
MEXICO, D. ¥, T. 8, C. Saunders, Manager

SAVINGS BANK DEPARTMENTS connected with each Canadian
Branch, and Deposits received and interest allowed at current rates

COLLECTIONS at all points in the Dominion of Canada and the
United States undertaken at most favorable rates

TRAVELLEKS' LETTERS OF CREDIT issued
parts of the World.

BANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Itd.,, The National Provincial Bank of England, Ltd .
LIVERPOOL, The Bank of l.i\'rtroul, Ltd,, ScorrLaNp, The British
Linen Company Bank, and Branches

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York, N.B.A., National Bank of Commerce in
New York; BostoN, The Merchants National Bank, J. B, Moors & Co,,
BUu¥¥aro, The Marine Bank, Buffalo; SAN FRrRANCISCO, The Free
National Bank, The Anglo Culil’onuun Bank, Ltd.

COVE, (Bay of Islands), Newfoundland

negotiable inall
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THECANADIAN BANK
OF COMMERCE

PAiD-uP CAPITAL -
REST - - -

$10,000,000
4,600,000

HEAD OFFICE : TORONTO
HON. GEO, A, COX, President,
B, E. WALKER, General Manager, ALEX. LAIRD, Ass’t Gen. Manag r

142 Branches in Camjlda, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street B C,
8§ Cameron Alexander, Manager.

New York Office :—16 Exchange Place
Wm. Gray and H, B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there

is a Bank or Banker,
Bankers in Great Britain.
THE BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK
LiMiTED, THE UNION OF LONDON AND SMITHS BANK, LTD,

The Bank of British North America

Established in 1836, Incorporated by Royal Charter in 184,
Capital Pald 'Up $4,866,667
Reserve Fund $2,141,333

London Office - 65 Gracechurch Streect, E.C.

COURT OF DIRECTORS

Jous H, BRODIE, Hsq,  RICHARD H, GLVYN. Esq. FRED Lusnoc, Fsq

Joun JAMES CATER, ksq, E. A, HoARE, Esq. C. W, TOMKINSON, Esq
HeNRY R, FARRER, Esq, H. ] B. KENDALL, Esq. GEO, D WHATMAN, Ksq

A, G, WALLIs, Ksq , Secretary., W. 5. GoLbsy,, Esq., Manager,
Head Office in Canada: St James Street, Montreal
H. STIRKEMAN, Fsq,, Gen, Manager, J. ELMsey, Esq., Supt, of Branches,
J. ANpERsON, Esq., Inspector.

Branches In Canada,
Montreal, A. K, KLL1s, Local Manager »
! N. 8.

ROSE, Sub, Mgr,

Ashcroft, B, C Hamil l;ll, Ont, Quebec, P, Q,
Battl ford, Sask, “ Barton Street  Keston, Man,
Belmout. Man, ® Victoria Ave, Rossland B, C,

Bobcaygeon, Ont,
brandon, Man,
Brantford, Ont,
Calgary, Alta,
Campbellford, Ont,
Davidson, Sask
Dawson, Yukon Dist,
Duck Lake, Sask.
Duncans, B.C.
Estevan, sask,
Fenelon Falls, Ont,
Fredericton, N, B,
Greenwood, B, C.
Agencles In the United States.
NEw YORK,
52 Wall Street, W. Lawson, H, M. J. McMicHAEL & W T, O1 IVER, Agents,
SAN FRANCISCO,
120 Sansome Street, J. C. WELSH and A, S, IRELAND, Agents
CHICAGO,
Merchants Loan and Trust Co.
LoNDON BANKERS: The Bank of England, Messrs, Glyn & Co,

FOREIGN AGENTS : Liverpool—Bank of Liverpool. Scotland—National
Bank of Scotland, Limited, and Branches. Ireland—Provin ial Bank of
Ireland, Limited, and branches; National Bank, Limited, and Branches*
Australia—Union Bank of Australia, Limited. New Zealand—Union Bank
of Ausiralia, Lim ted, India,China and Japan—Mercantile Bank of India,
Limited. West Indies—Colonial Bank. Pa Credit Lyonnais, ILyons—
Credit Lyonnasis. Agents in Qanada for the Colonial Bank, London and
West Indies,

#9" Issues Circular Notes for Travellers available in all parts of the
World., Drafts on South Africa and West Indies may be obtained at the
Sank's Branches,

Hedley, B, C,
Kaslo, B, C,
Kingston, Ont,
Levis, P, Q.
London, Ont,

. Market Square
Longueuil, P. Q. Trail, B, C,
Montreal, P. Q, Vancouver, B. C,

St Catherine St. Victoria, B. C,
Midland, Ont, Weston, Ont.
North Vancouver, B, C, Winnipeg, Man,
Oak River, Man. Yorkton,

Rosthern, Sask,
St. John, N. B,

i Union Street
Toronto Ont,

o King Street
Toronto Junction, Ont,

THE
Molsons Bank

103rd DIVIDEND

The Sharcholders of the Molsons
Bank are herchy notitied that a
Dividend of TWO AND ONE HALF
PER CENT. upon the capital stock
has been declared for the current
quarter, and that the same will be
payable at the office of the bank, in
Montreal, and at the Branches, on
and after the THIRD DAY OF JULY
NEXT.

The transfer books will be closed
from the 18th to 3oth June, both days
inclusive.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 22nd May, 1006




A PR T T

e A ———

820 THE CHRONICLE. Juxe 15, 1605

Confederation Aife

ASSOCIATION.

HEAD OFFICE: TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO.

VICE-PRESIDENTS:

W. D. MATTHEWS, ESQ., FRED'K WYLD, ESQ.
GRAIN MERCHANT, THE WYLD-DARLING CO., IMPORTERS DRY GOODS, ETC.,

TORONTO. TORONTO.
DIRECTORS!:

HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,

TORONTO, TORONTO. HALIFAX, N8,
MERCHANT,

LATE LIEUT.-GOV. OF ONTARIO. CLERMK OF DIVISION COURT,

HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER, ESQ., M.P,
GALT TORONTO. TORONTO.

PRESIDENT GORE DISTRICT FIRE INS. CO. IMPERIAL GERMAN CONSUL. MESSAS. OSLER & HAMMOND, STOCK BROKERS.

D.R. WILKIE, ESQ,,
VICE-PRES. AND GEN. MANAGER IMPERIAL BANK OF CANADA.
W.C. MACDONALD. WILLIAM WHYTE, ESQ., J. K. MACDOMNALD,
2N0 VICE-PRESIDENT CANAGIAN PACIFIC RAILWAY, MANAGING DIRECTOR.
SEORETARY & ACTUANY WINNIPEG,

Royal Insurance Company

LIFE DEPARTMENT

Assurances in Force over The secarity to policy-holders is not surpassed by

ONE HUNDRED MILLION DOLLARS @ that of any office in the world. The same profits have
Assets exceed . FORTY MILLION DOLLARS been paid to policy-holders ¢ r the past 40 years. Liberal

Expenses 12} per cent. of premium income—8) per policy conditions.
cent. of total income.

APPLIOATIONS FOI’AVGENCIEI ARE INVITED ! Head 0“'“ for Canndn MONTREAL

Queen Insurance Company

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
. WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ ° Hamilton, Canada.

$3,203,013.08

Capital and Assets . . ‘ . ’
Paid Policyholders in 19056 . 236,426.36
Assurance Written in 1806 . " ; 3,320,637.08
MOST DESIRABLE POLICY CONTRACTS.’
DAVID DEXTER H. RUSSEL POPHAM,
. Manager, Montreal Dishid.

President and Managing Director,
9

Published by R. Wilson-Smith, at 160 St. James Street, Guardiau Building, Montreal.
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