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An Optimistie  An insurance enterprise on a large | a wind. Building up a fire insurance company as a

Venture scale is projected in New York | mere organization in legal form is one thing, but, to
so built it as to conmand the confidence of property

in Insurance. ‘hich is re o be * heartily : .
?‘thh " rt.portcd ’ . artiy 1 insurers is quite another thing ; one can be begun and
indorsed by large manufacturers | completed in a few weeks, the other requires many
and merchants, who have been harassed in the past | vears to accomplish. The Chambre de Commerce was
by lack of insurance facilities and the too often nar- barking up the wrong tree i its discussion on fire n-
> 2 52 t2 surance rates.
row and arbitrary views of their risks taken by local el ——
Lariff associations, whose existence often depends English As the result of an analysis of the last

upon the manufacturing industries in their locality. | Birth Rate. Census of the United Kingdom by Mr.

Investors, too, see an opportunity of securing good Thomas A. Welton he shows, as reported
returns for their money, and subscriptions are also in “The Insurance Observer,” that the most important
being received from many insurers.” The prospectus | fact revealed is the relatively small increase of child-
contains two statements, one of which places the | ren under 15. The closest estimate he can form is
expenses to be provided for at 15 per cent. and the | as under:—1881, population 15 years of age and up,
losses 30 per cent.; the other gives the expenses at | ;5 o3 848 1891, population 15 years of age and
15 per cent, ‘.“d losses 45 per cent. Carclu! selection up, 18,830,200—increase, 14.1 per cent.: 1901, esti-
and supervision of risks are expected to yield these | .  alati e aa e of Sa- et

remarkable results. Underwriters of long experience | ates population, 15 years of age anc up, 22,000,000
will watch the enterprise with more curiosity than increase, 168 per cent.; 1881, children 0-15, 9.468,
confidence in its working out according to the pro-
spectus,

501; 1891, children, o-15, 10,172,235—increase, 7.4
per cent.; 1901, estimated children, 0-15, 10,520,975
The numbers of children

— increase, 3.5 per cent.
Chambre The Chambre de Commerce, of this | would have been 2,002,000 greater had the ratio of
de Commerce (ity, at a recent meeting threw out a | (881 been maintained.  The ascertained facts, for the

on Rates. hint, or was it a threat, that if the fire | seven largest counties are as under:
1881 1901 1901

. e 4 .uce their rates an opposition

companies did not I'Ldlll.ll t| '”‘ a M 8 v Chliion wn;;- Chtidran Short
N r W p ranmzed, jere are no reasol S Counties. under under undpr under No, of
company would be organiz © i ) W5 Children.

why such an enterprise should not be started, save two, | London..... 633,907 1,252,805 766,659 1,357,874 157,600
alists to invest | Lancaster.... 570,364 1273364 741,589 1,416,130 213,800

which are, the natural fear of capit onaster. - U866l 1,071,191 622,702 1,162,049 221,600

money where the risks of loss are great and profits | ;u.nlunl. :r.b.r;bt 4‘21(;,1;:3:’ :g;;:rl Sﬁ,m)
s : 2 bt oty Yurham. [TRUS 350,22 { 48,
small, and next, the prlldcn(lal objection of property K:,,l'.'_'" 111504 258,816 |_r,¢,_374' 59,400

owners to insure in a company that is not strong EaseX.omrrr, 89,960 215,638 186,833 186,239 61,600

enough to justify confidence. Outside of e oy | qotls .. 2211408 4,852,781 2,842,746 5,487,448 838,500
derations the course 18 absolutely clear for a new fire | ppe yoral figures worked out in relation to the num-

insurance enterprise. 1f the members of the Chambre ' por of wives would show a shortage compared with.
de Commerce would zealously agitate for the fire protec- 188y of about 1,579,000 children, which, Mr. Welton
tion of this city being made commensurate with thelo-  (hinks. is a truer figure than 2,002,000 given above*,
cal necessities as declared by the underwriters and as e which ever way the matter is regarded a difference
confirmed by the fire brigade, they would enter upon i 3 million and a half of children is an enormous
a much shorter road to lower rates than establishing  fact.

a new company. That course, indeed, .W".“‘“ have no *The difference atises from the increased proportion of celibate
more effect in reducing rates than whistling to rais¢  adults.
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MONTREAL INSURANCE INSTITUTE.

The annual meeting of the Montreal Insurance In-
stitute was held at the Windsor Hote!, on the 6th
inst.  Amon st others present were :—Messrs. G. F.
C. Smith, David Burke, R. Wilson Smith, M. C. Hen-
shaw, S. I'. Stearns, George G. Foster, J. W. Marling,
T. L. Moniisey, W. L. Joseph, H. A. Fromings, T.
W. Evans, George E. Cheese, Maurice Burke, C. C
Hole and A. J. Bowles. The chair was taken by
Mr. G. F. C. Smith. The election of officers resulted
—TPresident, Mr. 5. Hal Brown, vice®
| Burke and Mr. M. C, Henshaw ;
honorary treasurer, Mr. H. A. Fromings ; honorary
secretary, Mr. T. L. Morrisey ; e xecutive committee,
Messrs, S, . Stearns, . P. Heaton, Randall David-
son, C. R. G. Johnson, James McGregor, William
Jackson, W. O. I1. Dodds, M. Burke, E. E. Chauvin
and Alex. Stewart,

The report of the honorary secretary, Mr. C. R. G.
1001- 1902 as having

as follows:
presidents, Mr. Davic

ohnson, refers to the syllabus of
The papers read are said

been faithiully carried out,
all instructive and of sufficient general

appreciation of all the mem-

to have been
interest to deserve the
bers. The services of those who contributed to the
yment of the mectings are acknowledged.
October 7, 1901
I‘n-fnnt;\inc:

social enjo
The papers read were as follows:
Canada, its Constitution, by Mr. R.
M.I'., mayor of Montreal ; Canada, its Commerce,
Mr. K. B. Greenshiclds, M.A.; Canada, its Insur-
ance Interests, Mr. E. P. Heaton. On November 28
the president’s inaugural address was delivered and
two papers read, one on The Insurance of Impaired
Mr. T. B. Macaulay F.I.A., the other by
Mr. Alex. C Hutchison, Architect, on Buildings,
Slow-burning and Fire-proof Construction.  On
December 19 a paper was read by Dr. J. G. Adami,
Pathology, McGill University, on, Is
in Life Assurance?

Lives, by

professor ol
Heredity a Negligible IFactor
On Gth February Mr. R, Wilson-Smith read a paper
The Development of Canada since Confedera-
J. J. Riley, jun., one on Marine In-
notes specially applicable to Cana-
business.  On Mr. Donald
Macmaster, K.C, contributed a paper on Concep
tions and Misconceptions.  On 27th March a visit
the members to the Electric Fire-
any's works, Cote St. Paul.  On 24th

on
tion, and Mr.

surance ; some
February

dian 27

was paid by
pr.mlm\; Comp
April Mr. John Hague read
| Mr. A. G. Brooke Claxton on The Con-
testability of a Lile Assurance Policy.

The Secretary’s report suggests that the dis-
papers read be stenographically
they, or such of them as the
Council approves, may be printed with the proceed -
ings of the session. I'he atendance at the ordinary

a paper on Foreign Ex-

chane am

cussions following
ll'\nhl\-!. so that

INSURANCE AND FINANCE CHRONICLE.

e

R 10, 100

Ocrone

the Associate members do not
alized how much good they can
tute, nor indeed how much that
is good for themselves and their fellow members
they can put into it. The Institute as at 1st October
inst., had, 81 executive members, 139 associates, 2
corresponding and 0 honorary members, a total of
228.

Regret is expressed in the Report at the death of
Mr. Thomas Davidson and Mr. E. L. Bond, exe-
cutive members, and Mr. R. O'Hara an associate.

Acknowledgments are made of books and papers
from allied institutions, to whom have been sent
copies of the Institute’s proceedings for 1900-1901.
Interchange of documents has taken place with
British institutes.

The secretary, after concluding the official portion
of his report, gives his views as to the present
standing and future of the Institute. He very justly
deprecates the apathy shown by some members.
He remarks : “ We have plenty of intelligence, ability
and energy among us. I, therefore, say to our
members, don't be shy, but come forward and show
vour willingness to take part in the work of this
Institute. There is hardly a member who cannot
help in some way, and the governing council will
welcome you and direct your efforts.”  In regard to
the probability of classes being formed as referred to
by Mr. B. Hal Brown, in his report as honorary
secretary, the secret

is expressed that
seem to have yet re
get out of the Insti

ary suggests that an experienced
fire insurance inspector instruct a class on hazards
attaching to certain classes of risks ; that a qualified
chief clerk teach the clerical details of office work,
both the methods and the motives of what is done;
another class should take up fire loss adjusting ; others,
insurance book-keeping ; English composition ; cor-
respondence and other subjects, He would invite
the contribution of prize essays, which should be read
at the ordinary general meetings of the Instituteand
competition be open to all members.

The secretary is fully justified in his confidence
that such a scheme as he outlines would increase
the interest of the Associate, and especially the junior
members of the Institute. Young men would be
stimulated to enter upon the formal study of sub-
jects of interest were they offered the opportunity
of reading papers before their fellow members, It
would be of the highest service to the juniors in
insurance offices to afford them instruction in all
such matters as have a_practical bearing upon their
daily work and their future calling. Modern office
lile is not calculated to impart such instruction as it
is most desirable the young should have, nay, indeed,
such as is essential to theiradvancement.

Mr. Johnson pointed out the needs of the Institute
such as a ** comfortable home with audience room
accommodation for classes, a library and supply of
books and periodicals,” ~ After the business meetirg
a * Smoking Concert " was held, towards the pro-
gramme of which Messrs. C. Bethune, E. A. Ter-
roux, F.S. Hickey, J. B. Giles, E. H. Bissett
contributed, the accompanists being Messrs. Maurice
Burke and C. C. Hole. The proceedings were closed
by complimentary votes of thanks to past officers

g:ncml meetings though on some occasions quite
encouraging, * was less than was deserved.” Regret

and all who had assisted the Institute last session,
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Interest Earnings of Life Insurance Companies.

Prepared by Tue CHRONICLE.

CANADIAN LIFE COMPANIES.

- — ——e e e = e - - e
Rate, Mean Amount of Assels, Interest Earned ‘ Rate
COMPANY, ety ‘ SS——— e iy
1898 1899 | 1900 | 1901 1899 ! 1900 ' 1901 1509 | 1900 ‘ 1901
§ $ | < ] | $ $

Canada . coaaresee | 465 19,836,600 21,004,545 | 22 690,186 8403561 | RO5 874 TOLLIIE 424 ) 426 | 407
Confederation ceeee. | 4,55 6,766 538 | 7,229 013 297,263 330,515 S51,503 | 4,10 | 4 68 | 466
Continental. .. . seess|sovens sonses eseees sosens|scnnes sosens 8,499 | .00 |oeeoee] 632
Dominioneese i 351 173 | 445,098 18,185 | 22,702 " 270119 AR A 10 | 502
Kxcelsior .. 3.63 267,118 | 38716 12,6504 | 15,746 | 20,944 | 4.72 | 4.94 | 5,36
Federal.... o 5.26 R651208 | 1,044,102 43 865 | 206 | 205,18 |6.19 ] 49
Gireat West ..oe 6.05 64 4314 ‘ 748,027 6,687 51 561 6.60 | 699 | 6.80
Homeus s eeess 178,662 ik nesaiiti] 6,712 veee| 376 | 5.67
Tmperinl. 217 749 859 938,156 1,108,565 29,388 | 42,887 | 3.92 | 4.67 | b4
London. . 5.49 WIAT2 | 888,909 1,005,933 41,617 | FERD 5.30 | 5.561 | 5.69
Manufucturer! 4.91 1,649,426 | 1,915,769 | 13,246,865 73,756 91,696 FIGERI0 | 4.76 | 4.78 | 14.77
*Mutusl of Ca | 5.16 4,128.304 | 4,624,567 5,147,879 207,735 226,876 53,801 | 5.03 1 $91 | 49
National. .. vessatlrsones susnse | 100,654 BIT004 Loovooe . soe 3,20 X 1 P |3.22 | 335
Noith American....| 4,60 § 5,209,308 | 3,665,109 4,029,304 147,052 173,741 | 179,38 4.58 | 4 89 | 445
Northern ooecaness| 4,11 199,158 | 214,565 26,987 1,805 9,922 | 3.92|3.92] 411
oval Vietoria.....| 3. 34 194,650 226,774 256,940 7.505 10,129 | 3.78 | 3.81 | 3
Sulaesss cesens 4,43 8,205,442 9,333,620 | 10,582,683 389,074 345 499,314 | 4.74 | 458 | 472
Temperance & Genl. 480 650,648 763,280 |oeoveseonee 31,130 | 31,372 \ seonenetnse] 698 1 4.8% Rasevna
Totals.coesssoes 4,65 1 48,305,718 | 52,614,037 | 59,619,026 2,183,997 | 2,442,833 | 2786,671 | 4.52 ] 4.66 | 4.69

e v:.;n;vrly The Ontario imunl.
1 Inelud'ng Temperance & General,

BRITISH LIFE COMPANIES.

e e m———— =

Rate. Mean Amount of Assets. l] Interest Earned. Nate,

S

COMPANY.

—————

1808 1599 l 1908 1901 || 1%09 y 1900 1901 1509 | 1900 | 1901
;

T |
503,776/ 515,728 | 391 | 417 393

$ $ $ [
368 13,787,325 14,202,989 14,662 634 |

British Fmpire.ooes: J20 ) 4,008 O34 :!l‘:' Ok | 4.
London & Lancashire 413 6,615,787 7,185,760 7,783,203 640, 4 '.u_-«nI 306,533 | 4,02 403 | 3w
Standard escoweseses| 399 45,712,000]  47,001,000| 49,522,580 || 1,784,568 108,692 2007,162 | %90 | 399 | 423

|
.| o

26805330 2,782,179
\

2,979,713 || 2,92 | 4.03 | 4.14

Potaln. ose suse ..h.ui' f“n;r.,ﬁﬁ,zoz 69,010,667| 71,968,117

- R ——————— R — - _—
AMERICAN LIFE COMPANIES.
= | Rate, Mean Amount of Assets, Interest Earned, ll Rate.
COMPANY. = — ety e G ——— s aesmn
% 1898 1899 1900 1901 109 | 1900 ‘ 1901 l 1409 | 1900 | 1901
\ “, LT &
‘ $ $ $ $ 'y |
| g33 ]| 50,351,823 63,206,786 56,601,624 2,224 990, 2,407,867 || 442 | 4.4% | 426
g | 262,650,452 283,502,957 308 678,660 13,360,124 15085961 || 5,08 | 4.33 | 424
1.74 45,005,676 51,720,714 65,929,105 2,118,669 2068140 | 461 | 440 | 4.65,
440 | 283,440,168] 306,006,776 132,364 367 12,626,222 13,677,504 || 445 | 4.25 | 4.09 ’
U aae | 22022046 244,412,081 270,631,074 10,167,691 1106132 | 459 | 425 | 410
Provident Suvings.... 4.46 2,499,361 3,022,300 3,954,437 | 3 126,592 4,31 171,951 || 5,08 | 474 | 4,35
Travelers .oeceee eoes| 50T 20,903,063 22,8 3,602 25,141,709 | LO24 LN L144816L 1,187,248 ) 490 | 499 | 472
nion Mutual. 445 7,097,438 9,001 8,431,696 | 324,884 311,768 340,051 || 433 | .00 | 408
United States.. .ooee | 451 7 704,690 7,087,848 8,145,404 78,144/ 383,287 407,509 | 491 | 483 | 500
'l'oul-.......i 53 1 902,371,535 984,892,664 I,o79.7u2,a7ll 42,306,620 42,027 2%5] 45,350,763 h 469 7.:«1“4.2;
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A DEFENCE OF BRITISH FIRE OFFICES.
HOW THEY FIX RATES.

In answer to a charge made against British fire
offices, that they areina ™ ring,” to createa “eorner”
in fire insurance adverse to the public interest, the
London * Times ™ publishes a lengthy explanatioi
of the working of the tariff companies. The writer says:

« These offices transact 9§ per cent. of the fire
insurance business of the United Kingdom. But at
least half the business which they do is done indepen-
dently, and without reference to any tariff.”  The
directors and managers of the several companies are
free to exercise their own judgment as regards all
ordinary risks (which are keenly sought after), and
are only bound in regard to accepting a minimum
premium for the special or tariff risks (which are less
liked) It has been found by practice that no single
office, and no half-dozen ffices, have sufficient data
to estimate the premium which should be charged
for specially hazardous buildings ; and one of the
primary purposes for which the Fire Offices’ Com
mittee exists is to permit the collected data to be
available without letting any one company know
the individual experience of the other companies.
They are much too jealous of one another to be
willing to exchange trade secrets.”

He then gives alist of 57 tariff risks, ¢f which 25
per cent. are strictly local, such as * Bermondsey
Tanneries,” * Fleetw: od Dock Warehouses,” * Lon-
don Manchester Warchouses,” “ Hull Warchouses,”
and others,  The risks familiar to us are: Boot and
Shoe Factories, Clothing Factories, Cold Storage
Warchouses, Corn and Rice Mills, Cotton Mills,
Distilleries, Farming pmpertics.Floor Cloth Factories,
Furniture Storing Warehouses, Granaries, Shops,

Sugar Refineries, Timber.

« The next important point is the manner in which
the tariff rates are fixed. The managers of indivi-
dual offices classify their business in an exhaustive
fashion, and they know pretty well if any class is
contributing more than its fair share either to profits
or to losses, ‘Whenever a class of business has been
unprofitable for a year or two fire managers talk over
the circumstance with one another.  If the un-
favourable experience appears to be at all general the
Fire Offices’ Committee is moved to make enquiry.
The committeee consists of the principal officers of
all the tariff companies—one representative for each
—and is presided over by a barrister who has no
connection with any company. Each company pre-
pares a detailed return for some years past of its pre-
mium income and fire losses in respect of the class
under investigation, and thesc returns are handed,
in the strictest confidence, to the president. The
president tabulates the returns and submits them to
a full committee, or in the first instance to a sub-
committee, for consideration and report.  If it be
found from a careful examination of the facts that a
strong case has been made out for a revision of the
tariff a change is accordingly made, and the revised
rates, when they have been accepted by all the
members of the Fire Offices Committee, come into

opeulion.
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«There is nothing arbitrary abeut an inquiry of tiis
kind, and the individual interests of the several o'fi-
ces are so conflicting that there is little or no danger
of a conspiracy to raise rates unduly. This mutual
divergence of interests is the principal public safe-
guard against a corner. The small companies with
home business only are individually just as powerful
on the Fire Offices’ Committee as the great compan-
ies with world.wide connections, and this fact makes
it in practice impossible for the great offices—even
if they desired it—to raise the rates on home busi-
ness in order to pay for the losses on foreign busi-
ness.”

The object of the tariff, as it stands, is declared
to be not so much to maintain rates as to improve
the character of risks, so that the owner of premi-
ses has a direct pecuniary interest in doing away
with risky appliances and bringing his place under
the minimum premium. The influence of the tariff
fire offices is of incalculable benefit to the communi-
ty, as every fireis a drain on the public wealth. The
writer in the “Times" points out that the compa-
nies do not, on an average, clear more than 10 per
cent. of the premiums on the home business, and
the dividends are mainly paid out of capital. The
suggestion is made that the British fire companies
publish accounts showing their home business and their
foreign business separately. The “Times"” is so
conservative in allowing the use of its columns that
we may be certain the defence of the British fire
offices was contributed by some official in the front
rank.

———————

THE METROPOLITAN LIFE INSURANCE COMPANY.

The Metropolitan Life Insurance Company of
New York has recently held its Seventh Annual
Canadian Convention, A meeting of the Montreal,
Ottawa, Brockville, Cornwall and district agents was
held in Montreal on the 2nd inst., when about 170
agents were entertained at a Banquet in the St
Lawrence Hall. Amongst the Home Office officials
were :_ Messrs. Haley Fiske, vice-president; George
B. Woodward, 3rd vice-president: A. S. Knight,
M.D., medical director ; JFrank O. Ayres, assistant
manager, ordinary dept. and manager intermediatc
branch; Major B. R, Corwin, manager of agencies,
ordinary dept., and H. A. Young, supt. of agencies.

The mayor of Montreal, who was also present,
as well as some other prominent citizens, com-
plimented the Metropolitan Life on the success it
had achieved in Canada, where it has an army of
about 500 agents at present working for it. Mr.
Haley Fiske, who occupied the chair, made a prac-
tical and eloquent speech, which was much appre-
ciated by all of those present. Vast strides have
been made by this solid, progressive institution, and
its industrial policies meet the wants of a large
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sumber of persons who cannot afford to pay the
premium on regular life policies. The Metropolitan
has about $75,000,000 of assets, and a reserve over
A1l liabilities of about $10,000,000. The following
table will show the progress made by the Company
during the last twenty years :—

1881, 1891. 1901.
Preminm income. coee ¢ 539,067 § 10,830,373 § 34,705,186
Total IDCOMEs ceus are 76,139 11,423,497 38,017,164
Premium income in
Canada coveereneas 25,681 639,988
Total assets .o coan e 1,973,047 74,1THI59

Insurance in force in-

cluding  industrial

policies. oo ceesrass 27,328,353 255,707,763 1,076,977,204
Insurance in force in

Conads.covs sosess 890,032 1,626,716 23,661,629

D

MUNICIPAL INDUSTRIES.
'HEIR ALLEGED PROFITS DUE TO
ACCOUNTS.

COOKED

Some time ago, when commenting upon the ques-
tion of municipal industries, attention was directed
to their alleged profits having been, to some extent,
Jue to certain expenditures connected therewith not
being charged against the industry as they would be in
The accuracy of this view was
challenged, but evidence has been made public which
puts this matter beyond controversy. When the
accounts of a manufacturing enterprise are properly
kept they show that allowance has been made for
depreciation of plant, for loss on stock, for reserve
against contingencies, for sinking fund, for intcrest
on capital, and other i ems. When a firm conducting
an industrial establishment desires to ascertain the
it charges against

a private enterprise.

profits of some one department,
that department a fair proportion of the expenditures
which are of a general character, common to the
entire enterprise.  Unless the accounts are kept on
these principlw. and unless these methods are fol.
lowed, the results cannot be ascertained the business
is being run in the dark and splendid profits may
appear to have been made when, in fact, the enter-
prise is being conducted at a loss.

The * London Times " has been investigating this
question with the result of discovering a general non-
observance of proper account keeping in connection
with municipal enterprises. Expenses incurred in
one department are transferred to another, with the
effect that they are paid out of the rates instead of
out of profits, and do not appear as part of the
original cost or of the expense of working the muni.
cipal enterprise. What the * Times" affirms and
proves is exactly what we stated. The electric street
railways are especially favoured by these manipula
tions, or cookings of accounts. The cost of preparing
the roadbed for these lines, of maintaining them in
good order, of making improvements necessitated by
the electric car service, are usually charged to the
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roads department. It is a common custom for muni-

cipal trading concerns to show either no charge atall,
charge, for clerical and other work
the proportion which

or only a nominal
done in the Corporation offices,
the trading enterprise ought to pay thus falling on
the general rates, and falsifying the trading account,
An illustration is given as follows from the electric
light works of South Shields, the sterling being con-
verted into currency :—

ESTABLISHMENY CHARGES OF THE CORPORATION,

Charged to
Flectrie Light
Dept
s

Total for Year

Department to
March 81, 1001,
1)

Town Clerk's ovenveees 8,002
Borough Engineer's ...ooooe 9,646
Borough Accountant’s. .oooeer vosees 6,670
$25,118 §250

About ] |.rr crnt.

Here, manifestly, there was * cooking.”, or rather
suppression of the data essential to a wrue statement
of the working of the electric light depatment:
Another common practice in regard to electric light
department accounts W ith a view to giving them a
more favourable complexion, is to put down an ex-
cessive amount for public lighting. Thusina certain
aryes for electric lighting of the

group of towns * the eb
to 5.90d., whereas the

streets ranged from 3 53d.
commercizl value of the light as supplied in cach
case was not more than 214d. to 3d."

The system of municipal trading seems
developed a system of account-keeping by which 2
working expenses are left out

to have

large portion of the
and the value of the
following is from a circular issued by the R tepayers'

Assogiation Cardiff :

product exaggerated.  The

MUNICIPAL T RADING AT CARDIFF=—HOW IT PAYS,
-

CAPITAL EXPENDITURE ON THE FOLLOWING kN -uruu-m,ﬂ.ll'ﬂl.’dL

Corporation Works Profits, Losses,
) Al

Electric lighteees convnae oremnenoees 9 eoes
BAlhS  coo - ososons savmrssssooecee K484
Central and three other Markets. .. 1,015 7.5076
Burinl Board.coo corcrvaeeane 5,185
& 1,961 $21.54

Net 1088, oo vaeenee 17,580

21,544

Norg—Four per cent on &1,41%,150, the capital investe 1, would
be $56,126.

A list has been compi'ed from official soureas, of
60 towns which, on a capital expenditure of $30,000,-
000, made a total loss of $1,364,170. Besides the
which arises from such methods
the above in regard to the
there is the absolute loss

misrepresentation
of account-keeping as
profits of municipal trading,
of revenue to a city which is caused by its undertak-
ing commercial enterprises.  When then this ques-
tion is looked at in every cconomic aspect, the profits
ma-e by municipalitics out of trading disappear and
the exhibit is changed into a loss.
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THE FOREIGN FIRE INSURANCE COMPANY AND
ITS BUSINESS METHODS."

At the meeting of Northwestern underwriters, Mr.
Beddall, manager of the Royal, New York, delivered an
address on the above topic.  He opened with the state-
ment that, “In England the studied effort has been
to ‘\(‘(']I the rates so close to the combined loss and ex-
pense ratio that little or no benefit can be derived
This appears to have sery ed
He said:

from mutual insurance.”
as a text for his excellent address,

“1f we were governed by the same scientific accuracy
we should not need to tronble ourselves concerning the
practices of other offices, knowing that under intelli-
gent, conscientions management their policy would
be the same as our own. Short-lived would be the
carcer of the manager attempling irregular practices
—disaster would be the fruit of his folly. Along
these lines the agent should be educated to under-
stand that our policies are not on the market to be sold
to the highest bidder—I might say the lowest bidder
— but that they have a_fixed value not to be depreciated
and. as our losses are paid one hundred cents on the
dollar, our indemnity must be similarly measured.

“It is a well-known fact that no tariff which has
ever heen formulated has given complete satisfaction,
especially to those affected by its application. While
insurance companies are regarded as benefactors,
unfortunately they are also regarded as extortionists,
and the public mind is accordingly antagonized.

“Defective as may be our present schedules, they
are the best vet furnished, and the adoption of this
system will have the effect, unquestionably, of res
dueing to a large extent the serious fire loss with which
our business has been afflicted the past several years.
It should be recognized that concerted action upon
the part of a large percentage of companies in adopt-
ting and enforcing a system of rating based upon
scientific lines, must operate to the great advantage of
the entire  country |~ru|n‘rl\' owner :m-l company
alike. The frightful destruction of property will be
decreased lhrn-nuh il|||lr~~\\'lm‘||! of conditions, and,
in consequence, the cost of insurance lessened.  Un-
doubtedly the unprecedented prosperity of the coun-
try the past several vears has had a marked influence
in the destruction of property. Business has been
at high pressure, and it has followed that both mer-
chant and manufacturer have been forced to relax the
care formerly given to property. In fact, we seem to
have outgrown ourselves, and it will take a little
time for the complete readjustment necessary to meet
conditions.”

AMr. Beddall considers that an abnormal advance in
the cost of all building material and labour has had
an appreciable influence upon claims
partial or total destruction of property
deprecated the competitive methods which led to efforts
advantages over one

growing out of
He strongly

of companies to obtain petty
another,  Strife, contention and jealonsy are not the
foundation upon which an important structure can
stand. Tnsurance to be permanently pre itable, must be
conducted with the same wisdom and pridence as bring

He urged the importance
securing the largest average:
of combining experiences: of basing rates on actual

experience; of broadening classifications 80 as to treat

success in other spheres,
of uniform classification :

INSURANCE AND FINANCE CHRONICLE.

OCTOBER 10, 1(2

losses from exposure apart from those due to n-
herent hazard.

While doubting the advisability of giving publicity
to such data, Mr. Beddall said: “I am persuaded we
shall vet realize the absolute necessity of establishing
among ourselves a  statistical bureau which shall
be the basis of measurement in determining the full-
ness of hazard, recognizing local influence as well as
that growing out of protected, unprotected and other
conditions.”

PRS— e

DEATH OF MR. SAMUEL D. BABCOCK.

The oldest trustee of the Mutual Life Insurance
Company of New York, passed away last month
by the sudden death of Mr. Samuel D. Babcock
in his eighty-first year. In speaking of him to a
gathering of the staff, the vice-president of the
Mutual Life said: “He never failed to compre-
hend the position that this Company must of
necessity hold in the financial world and he never
failed to insist upon the fact that speculative invest.
ments, however alluring, formed no part ot the
functions of a great life insurance company. We
have lost a safe adviser, a wise counsellor, a true
friend and a faithful trustee.” Well would it be for
the United States were such a man to be taken as
the favourite example of the present and rising
generation,

el

THE SEPTEMBER FIRE LOSS.

The fire loss of the United States and Canada for
the month of September, as compiled from the
carefully kept records of the * Journal of Commerce
and Commercial Bulletin,” amounted to $9.945,000.
The following comparative table will show the losses
by months :—

1902 1901 1900,
L % v
January oo ooan 15,0042 800 16,574,950 11,755,300
Februm y.coveeanes 21,010,600 13,992,000 15,427,000
sseena e 12,056,600 15 o2 13,349,200
14,894,600 RITK 25,121,000
sued 14,866,000 480, 15,759 400
10,245,350 9,590 000 21,281,000
10,028000 15,740,000 13,669,100
N 7,425,560 K 334,000 10,298,260
September.. 9,945,000 7,645,200 9,110 300

Totuleerors SITES00400 $120,615,350 $136,316,560

During September there were 171 fires of a de-
structiveness, cach of not less than $10,000. The
largest losses were by forest fires in Oregon, which
were estimated at $1,200,000. The insurance loss
Jast month is reported to have been less than in past
two years

el

Orrawa Creanriya House.—Total for the week ending
October 2, 1902: clearings, $2,079,094; balances, $578.865,;
corresponding week last year, clearlogs, $782,600; balances,
$391,212




INSURANCE AND

OCTORER 10, 1002

FINANCE CHRONICLE. 1311

REINSURANCE PRO RATA CLAUSE.

The suit of the Home Insurance Company and
the Pheenix Insurance Company (plaintifts) vs. the
Continental Insurance Company (defendant), in-
volving a construction of the pro rata clause attached
to a reinsurance policy, has attracted the attention
of underwriters to such an extent that further details
will be of interest. The following report appears in
the New York * Commercial Bulletin :"

Plaintiffs issued a joint policy at San Francisco
insuring the property of one Heilner at Baker City,
Oregon, in the sum of $10,000. The defendant
issued to the plaintiffs its policy for $5.000, reinsur-
ing the plaintiffs on their interest or liability under
their policy issued to Heilner. The defendant's
policy contained the following clause :

« This policy is subject to the same risks, condi-
tions, valuations, endorsements and assignments as
are or may be assumed or adopted by the Home
Insurance Company of New York, and the 'hanix
Insurance Company of Hartford, Conn,, and the
loss, if any, payable pro rata at the same time and in
the syme manner as by said companies.”

About three months prior to the fire the plaintiffs
reduced their policy to $2,000, without the know-
ledge or consent of defendant, and, therefore, no
change was made in the reinsurance policy. Sub-
sequent to the reduction in plaintiffs' policy Heilner
sustained a loss by fire of about $3,000 and
the plaintiffs paid him $2,000, all that was left of
their policy. Plaintiffs then made a claim on defen.
dant for $2,000, the full amount paid Heilner, with
$14 10 added for adjustment expenses, total claim,
$2,014.10. Defendant contended that under the
conditions of the pro rata clause attached to its re-
insurance policy its liability was limited to one-half
of plaintiffs' loss, and before the commencement of
the action defendant duly tendered to plaintiffs the
sum of $1,007.05, which tender was refused, and
after the commencement of the action defendant
served upon plaintiffs an’ offer to allow judgment
against it for the sum of $1,007.05. The Court ap-
pointed a referce, and upon the above stated facts
he rendered a decision holding the defendant liable
for the sum of $2,014.10, the entire amount of loss
and expenses prid by plaintiffs, The defendant
excepted to the referee’s decision and took an appeal
to the Appellate Division of the Supreme Court,
First Department.

The Appellate Court, by a unanimous decision,
reversed the finding of the referee and ordc red a
new trial befor another referee, with costs to the
appellant to abide the event (70 N. Y., Supp., 824).
The syllabus is as follows :

« Where a policy of reinsurance was for half the
amount of the original in-urance, and provided that
the loss, if any, should be ‘payable pro rata at the
same time and in the same manner’ as by the original
insurer, and the amount of the original insurance was
reduced to less than the amount of the reinsurance
policy, the reinsurer was not liable, on a loss occur-
ring for the full amount of the reduced insurance,
but for one-half thereol.”

In accordance with the order of the Appellate
Court a new trial washad before a new referee, whe

after stating the facts, says: 1 find as a matter of
law:

w 1. That the defendant’s liability ¢ pro rata’ un-
der the policy of reinsurance 15 as $5.000 is to $10,-
000, that is, one-half of plaintiffs’ liability.

“ The plaintiffs’ liability being $2,014.10, the de-
fendant's liability is $1,007.05.

« 1. That plaintiffs’ contention that the *pro
rata’ clause became * inoperative ' when plaintiffs
reduced their own liability without defendant’s
knowledge would mean that by this ex parte act a
new contract was formed, which superseded the one
in issue, by eliminating therefrom the clause which
measured the defendant’s liability.

« This contention is in direct violation of the terms
of the contract in issue.

« [I1. That plaintiffs' further contention that by
their act—as one party to a contract—in reducing
their original liability four-fifths without notice to the
defendant—the other party to the contract—they
can thereby double defendant’s liability, is clearly in
violation of the express conditions of defendant’s
policy of reinsurance.

« [V. That plaintiffs have judgment for the sum
of $1,007.05 without interest and without costs.

« V. That defendant be allowed the costs and the
disbursements of this action.”

D i aa—

MR. TARBELL'S MONTHLY CIRCULARS.

Mr. Tarbell, 2nd vice-president of the LEquitable
Life Assurance Society of the United States, issues
a monthly circular for instructing and stimulating the
officials of the Company as well as providing them
with arguments and data which are useful for their
work. One feature in these circulars is the exceptional
ease with which they may be read, as the type used is
very much larger than what is ordinarily seen in books
or journals, To travellers on a railway train thisis a
great boon, and Mr. Tarbell's litcrature is, no doubt,
read by them when other classes are avoided as too
wearisome for the eyes, His last issue is an insur-
ance homily on the two texts, “ Awake thou that
sleepest” and * Now is the accepted time.”

The October circular contains several statements
highly calculated to arousc the reader’s attention
and provoke his criticism, but Mr. Tarbell, no
doubt, would much prefer a critical, even an an-
tagonistic reader, to one who is apathetic, We are
not sure that he is right in saying, “The United
States are worth fifteen thousand millions more than
Great Britain.” The valuation of the real wealth of
two countries is a task beyond any man's powers,
All the data ever compiled as to the wealth of Great
Britain and the United States were exceedingly im-
perfect, and largely made up of estimates that were
little better than guesses.  One may well be exc used
regarding the United States as so much wealthicr
than other nations, as is so commonly claimed by
American writers, when we find the rate for money
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in New York rising as high as 35 per cent, owing
to there not being sufficient funds in the country to
mect the requirement of harvest time or not financial
talent enough to wisely apply the monetary re-
sources of the country.

Boasts of national wealth recall a speech made in
1849 by Disracli, in which he said: “ The wealth of
England is not merely material. It does not con-
sist merely in the number of acres we have tilled and
cultivated, nor in our havens filled with shipping, nor
in our unrivalled factories, nor in the intrepid in-
dustry of our miners. We have a more precious
treasure, and that is—the character of the people.”
In 1864 Disraeli repeated this in a spccch at Oxford,
he said : “It is not our iron ships; it is not our
celebrated regiments ; it is not such things that
have created or that will maintain the Empire—it is
the caracter of the people.” He went on to declare
that mere material wealth without nobler attributes
had proved to be the “tomb of Empires.”

Mr. Tarbell is over modest in saying, * The
living men of to day will never admit that there is
anything another man can do which they them-
selves cannot do.”"  Surely he does not believe it is
competent for any man who so wills to become
vice-president of the Equitable Life Assurance So-
ciety? No! We have all our limitations, we must
admit there are hosts of things beyond our powers,
however ambitious, however persevering.  We are,
however, at one with Mr. Tarbell in his pungent con
demnation of idlers, of the listless, of the “going to-
do's,” of pessimists who **let I dare not wait upon 1
would like the poor cat in the adage.”  Mr. Tarbell's
inspiriting, supgestive and encouraging homilies
should be read, marked, learnt and inwardly digested
by all insurance officials who wi'l find in them rous-
ing lessons in life’s dutics and incitements to pursue
and seize opportunities for successtul work,

—— e — -
PROMINENT TOPICS.

The coal strike is developing features closely
resembling those of civil war.  Bands of men have
gathered in force in order to destroy buildings,
machinery, railway tracks and the lives of their
neighbours who are desirous f following their ordi-
nary calling. The attack upon and the destruction
of life and property is calamitous indeed, but the
attack upon and destruction of the personal liberty
of citizens is worse, for that is civil war. The whole
of the present appalling conditions have resulted
from a demand that no man shall work as an anthra.
cite miner unless he is a member of and under the
absolute control of a certain number of men who
form a labour union. Those men seek to enforce
their cdicts by threats of violence against all who

claim the right to sell their labour on their own terms
to whomsoever they choose, Those threats are not
uttered for show ; they have been carried out by the
murder of 19 persons, the injury of many more,
the wrecking of cottages, and other acts of brutal,
tyrannical violence, “The parties most fundamen-
tally wronged are the citizens whose right to work is
being defeated; and the protection of a great
popular right is more a duty than even the prevention
of a coal famine.”
. s .

The maintenance of the law and protection of
men who desire to work are fundamental duties of
government. Where these conditions are not observed
anarchy prevails, the bonds of society are loosened
an ! the danger is imminent of an outbreak of vio-
lence that would shake the country like an earth-
quake,  There is too much reason to fear that the
rulers of Pennsylvania have so long delayed acting
as duty dictated as to have aggravated, instead of
suppressing disorder.  State Governors who are
elected by the populace stand in dread of the popu-
lar vote. Duty has a loud voice, but it may be
overpowered by the shout of a mob. Had the gov-
ernor of Pennsylvania acted promptly there is every
probability that the strike would have been ended
by the miners quickly returning to work after nego-
tiating with the mine owners for some concessions,
which would have been granted to them individual-
ly, though refused when demanded under threats by
the union leaders, The closing down of factorics
and mills in the United States owing to lack of
fucl will be a painful lesson to some bodies of work-
men who have been encouraging the strikers when
they might more wisely have done something
towards bringing the dispute to arbitration,

. s

The efiect of the strike upon the general industrial
conditions of the country will be d: pressing. Capital
will be so alarmed as to shrink fiom enterprises
whose fate will be in the hands of unions, which
means, in the hands of a clique of agitators who
thrive by labour disturbances. Capital which is
already invested will seck some further and more
effectual methods of protection against the attacks of
these enemies, and such methods cannot fail to be
adverse to the development of the highest interests
of the labouring classes. The workman will become
more and more merely a portion of a machine. In.
telligence, judgment, experience, all the qualities
most valuable in a man, will fall in value, as they
will not be in demand. The doors to advancement
will be closed. The continual rise of workmen into
the ranks of masters, which has been so happy a

feature in the past, will cease, The working classes




Assistant General Nanager

The coming retirement
of Mr. J. H. Plummer, from
the position of assistant
general manager of the Ca
nadian Bank of Commerce
is an event of such general
interest  to hanking and
commercial circles in Cana
da that we have taken it as
v fitting

presenting his likeness to

opportunity  for

our subseribers and other
friends.  We are sure they
will be gratified at having
this pleasing  souvemr ot
one so worthy of heing kept
in honoured remembrance

Mr. Plummer is retiring
from active service in order
to enjoy a ‘unlullg(‘«l ln'lhnl
of rest, during which he
will travel with his family
the old
world, the charms of which

taste and Tite

visiting  scenes 1

his refined

rarv culture  will enable
him richly to appreciate
He has shown the banker's instinct ot foresight

in breaking away from the labours and anxieties ot

banking life while his constitution 1s sound and his
vitality unimpaired, though temporarily depressed, so
that his holiday

is to those who defer it too long

instead of being a weariness, as 1t
\\111 he l‘!]]ll\.l)"u'
and recuperative

Mr. Plummer, in recent years, has occupied a very
onerons and increasingly laborious position In 1886,
Mr. B. E

the Canadian Bank of Commerce

Walker was appointed general manager ol
He selected Mr. ]
H. Plummer as assistant general manager, who, much
to the regret of the Merchants Bank of Canada, wher
hie held a similar position, transferred his services to
the Commerce of which, at an earlier period, he had
been an honoured official

The remarkable expansion which has taken place in
the business of the Bank of Commerce sinee the change
of management i 886 may be judged by the follow

mg comparisons

June, 1887 Aug. 1902 Increases
Capital § 6000000 § 8,000,000 £ 2,000,000
Rest SO0, 000 2,000,600 1,500,000
Circulation 2,390,732 6,405,433 1,017,701
Deposits 10,193,884 $2.2% H71 12,087,087
Loans 15,557,002 53,501,033 38,304,931
Cash, Cheques and
Bank Balances 2,725,250 N.004,004 5,278,794
Stocks and Bonds Shh, 524 6,458,372 5,591,548

Number of branches 37 sh 19

NMr ). H PLUNINER,

of the Canadian Bank of Conumeree.

In fact, the new business
added by the Bank of Com
merce has been larger than
the entire business ot any
other bank in Canada, ex
cept that of the Bank ot
Montreal

enaldevelopment ot abank's

Such a phenom

business is an achievement
of which Mr. B. E. Walker,
general manager, and s
able colleague may well be
The very

|m.ml oncerous

work of negotia ting and

arranging  the transter ol
the business ot the Bank ot
British Columbia, whichwas
undertaken by Mr, Walker
and carried through by him
with such remarkable su

cess, secured this emiment
hanker  the
giums from the Directors
Naturally a large
this work fell

shoulders of M1

who spent

highest culo
share ot
upon  the
Plummer,
time 1
This

duty which called for conside rable tact and orgamzng

sonme
British Columbia re-organmzng the branches
talent, was execnted so ably as to enhance his reputa
tion as an experienced banker

My, Plummer’'s banking experience W s first acquired
in the Bank of Montreal, which he entered in 1x66
On the Bank of Commerce being organized he was
ippointed the first member of the staff.  He became
manager stecessively at Barne Brantford and Ottawa
After a brief
asstumed those

and served also as mspector respite
from banking cares, in which p riod he
of the lumber and railway husiness he became assist
ant general manager of the Merchants Bank of Canada
in 1ssz2. Inosso he aceepted the highly honourable
position from which he is now retiring, after a career
has

of the general mana

of distinguished  service whic h won  him the
highest esteem ot the directors
ger - of the entire staff of the bank, more especially ot
those with whom he has been pe rsonally associated; ot
the bankers of Canada all who have

connections with the Canadian Bank of Commerce

and husiness

His services in connection with the Canadian Bankers
Association have been highly appreciated by his col
leagues, the presidents and exceutive officers

We join a very wide circle ot s friends in most
cordially wishing Mr. Plummer a holiday of great
enjoyment that will add many years to his life, which,

while vet in its prime, is crowned with honour and
adorned by tributes of affectionate esteem
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by their own hands will have reduced themselves
into perpetual castes bound within unscaleable limits,
like animals in a ring-fence with trade’s union
officials as their keepers. It is a very dangerous
thing for men to abandon their right to enter into
individual free contracts, in a word, the right to sell
their own labour to whom and at what price they

choose.
. . . . . .

The City Council, alter discussion of the proposal,
has decided not to have * Censors” appointed to
pass upon what books are to be placed in the Free
Library when it is organized for Montreal under the
conditions of the gift from Mr. Carnegie. The choice
of literature is to be leftin the hands of a librarian and
a committee of aldermen. If the librarian is, as he
should be, a cultured literary man, of high character,
of good judgment, with business qualifications, the
selection of books may be safely left in his hands,
with a veto power exercisable by the committee, a
function which, however, calls for a much wider
knowledge of literature than is the ordinary accom-
plishment of our civic rulers, Had a Board of
Library Censors been appointed, Montreal would
have been subject to a torrent of jibes and sarcastic
ridicule. This metropolis of commerce is not a young
ladies' boarding school. Certain persons should read
Milton's essay on Unlicensed Printing, the study of
which might expand their minds, and enlighten
their judgments as to the folly, the inutility, the
utter vanity of the censor system.

As we are going to press news has arrived of the
death of Mr. Henry Hogan, who for many years has
been the proprietor and for over half a century has
had charge of the St. Lawrence Hotel in this city.
Few men in Canada had a wider circle of frieNds,
fewer still who had been in intimate association with
the most distinguished public man of the Dominion,
before and since confederation, and with visitors of
fame and illustrious rank. Mr. Hogan's life, if written,
would be a most interesting record of the history of
Montreal extending over two generations.

* % %

The Toronto Assessment department has just
issued a statement which gives the total value of
assessable property in that city as $139,586,477, an
incrcase of $5,620,930 over last year. The popula-
tion is put at 211,735, without counting transient
residents. The value of land makes up $60,374,598
of the total assessment; buildings and improve-
ments, $63,008,828 ; personal property, $10,350.748 ;
taxable income, $5,464,775. The amount of
exemptions is $24,243,198, an increase of $293,348.

The Premier is now in mid-ocean homeward
bound. He had a splendid reception when at
Liverpool, and will have a very hearty one on his
arrival next week. We trust his health will have
been completely re-established by the sea voyage.
He will need all his strength to pull one of his
colleagues into line—unless the line laid down by
the Minister of Public Works is adopted by the
Cabinet.

giotes and Ftews,

At Home and Abroad.

AvtoMopiLe CARRIAGES are styled “Devil Wagons,” by
the “Insurance Press,” owing to the numerous fatal aeci-
donts they cause.

“Tur LAND 0F CONFLAGRATIONS" is the title given to the
United States by Mr C. R, Colquhoun, of the North British
and Mercantile, Victoria,

BarLey Tows Havn having been burnt, municipal insur
ance has had another set back. The building was insurel
in a responsible company.

AcCIDENT Assupance, Double  Convention Number, I8
devoted to the convention held at Crawford House, July
8 to 10 It contains portraits of a number of Accident
Company officials, amongst others, Mr. A L. Eastmure,
Toronto,

Tue  AvstRaLiax - Winows'  Fusp Lare  ASSURANCE
SocteTy announces the business of its sixth quinquennium
as exceeding that of the fifth by $3.260.000 The existing
business now exceeds $25,000,000, and the annual revenue
is $1.250 000. The valuation is based upon 3ty per cent

Tue Rovar Arcaxtvs Covscin, Noo 114, Chicago, has is
sucd a cirenlar in which there is the following offer: “The
Ceuneil has decided to give a cash prize of $25 to the
Brother who brings in the most candidates who are Initi
ated from now until last meeting in December,

Larses in policies issued by British life companies and
American are consiaerably higher in the latter in a'l the
years up to 15, when they are the same, as the American
ratio gradually declines after the first year. The higher
commisgsions paid by American companies on first  year
business seems the key to this variation of experience.

Tur CorLtarse oF Brivisi SuieriNe {8 not very appa-
ront in the following statement, by the “New York Eve
ning Post:" “More British vesrels came into the port of
New York, from foreign countries last month than thoso
flying the flag of any other five countries The total Brit-
ish vessels was 180, and total of American German, Nor-
weglan. French and Dutch was 183."

A Moxti’s Accipents 1x Ciiieaco, from Aug 16 to Sent. '

15 last, are scheduled by the “Argus;” they number 193, of
which 68 were fatal. Rallways killed 19 and injured 17;
trolley cars killed 4 and injured 35; runaway horses killed
2 and injured 9. Bicyvles carriages, falls from bulldings,
burns, ete, complete the list, of which every line says
“Take out an accident policy right away.”
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Tue Goprricn organ factory was destroyed by fire on Sth
inst  Loss will be about $560,000, insurance $£37.000. The
companies intere sted are reported to be, the British Amer-
jca, Western, Phoenix and Sun.

A Fine Insvrasce Expeeer, as he calls himself, though
verank” would be a petter word, proposes that all policy-
holders withhold premiums for one year, in order to compel
the companies to reduce rates. 1t is certain that such a
cancellation of all fire insurance for a year would be great-
ly more damaging to property owners than underwriters,
in fact, it would paralyze and ruin many policyholders.

Srorrs oF A CHRISTIAN Natiox.—The following is a
newspaper description of & recent entertainment offered
for the delectation of citizens of this Christian country.
“Ryan stung and stabbed Carter until he had him bleed-
ing and pewildered, and then, with several well-placed
right-arm jolis on the jaw, tumbled the husky young fel-
low, now a bleeding mass of senseless humanity, to the
resin’”

AT PADDINGTON, recently, a fire occurred at a furniture
storing warehouse that did damage to extent of $1,600,000,
a large portion of which will fall on insurance companivg.
The warchouse was crowded with some of the most valu-
able furniture in England, much of it irreplaceable, bheing
family heirlooms  One can only wonder at guch premises
and such properties beine exposed to risk from fire. The
galvage Is reported to have been considerable,

Fire-Proor Woon is the subject of a very sensible re-
mark by “The Insurance Record,” which reads: “It is not
gurprising to find* that so-called fire-proof wood s com-
bustible, but the recent experiences confirm rather than
disprove the fact that intense heat is required to ignite It
Stone, brick or iron will disintegrate if the heat be greal
enough, but a fire cant start in such materials and, in a
Jesser degree, tehis is terue of fire-proof wood.”, Given
heat enough the whole universe would me It, or pass away
in vapour,

A Fixg Exanriy — A short time ago a man applied to the
Ogdensburg office of a life company for insurance, to be
made payable to his prospective wife The agent, on being
assured that the nuptials would be held very soon, agreed
to give the policy the date of the wedding day, policy to be
delivercd  immediately after the ceremony. It was, for
when the bridegroom turned about from facing the minister
he found a man holding out the policy for him to take:
“Go thou, and do likewise” {8 our advice to all contem-
plating matrimony

Sixare Presivw Poricies are too great a luxury to be-
come popular. The “Argus’ tells of one in the Mutual Life
of New York, the single payment being $263,160.  Another
in the Equitable Life was bought for §282.000, in return for
which the holder will receive $10,000 during his lite and his
heirs $2560,000. There is something decidedly pleasant in
knowing that a fixed sum I8 assured as a life policy with-
out any more payments to be made that it should be a plan
favoured by those who can afford such a policy. At the
same time events may arise to make a man's creditors anx-
fous to know whether it was not their money that bought
the one-payment policy

Tur Dasark or Crraviom i shown by an incident re-
lated in the House of Lords by Lord Saltoun A lady re-
lative of his was sitting within 4 feet of a fire when the
eollulold comb she was wearing in her hair became fgnited,
and she was very seriously burned. lLord Belper, for the
Home Office, made an interesting reply, pointing out that

it collulold is properly manufactured, and is free from im-
purities, it will not take fire except at a very high temper-
ature, indeed. It will smoulder at 440 degrecs Fahrenheit,
but it requires 660 degrees to cause it to burst into flame.
Where accidents have oceurred the Home Office belioves
that it is due to the impurities of the materials employed,
Celluloid is manufactured from a low grade of gun-cotton;
if the article is impure it is llable to undergo decomposi-
tion and to ignite npﬂnmnmusly An immense variety of
articles are manufactured nowadays out of celluloid, and
it plays a principal part in imitations of tortoise ghell and
horn.  Clearly, this is a substance to be kept at a distance,

AN INSURANCE AGRICULTY rIsT.—An interesting account
is given in “The Sun” Toronto, of the farm owned by Mr.
Willlam McCabe, managing director of the North Ameri-
can Life. The farm occupies 340 acres, 80 of which are
taken for an apple orchard,  The crop, this year, may yield
2,000 barrels, which, at $1.356, the price oftered, would
amount to $4.050, or $60 per acre Cattle for export are
being raised, 93 now being fed and 500 hogs are annually
ready for the market. The combination of successful farm-
er and life assurance actuary and manager {s very remark-
able, probably unique. This successful farm shows that
the same intellectual force and sound judgment which en-
sure success in such a gpecial sphere as life assurance arce
also effective in achleving excellent results in the pursuits
of agriculture,

INDUSTRIAL  INSURANCE—Some remarkable figures are
being compiled by Mr. John Farrell, of the Citizens Life
Office, of Sydney, with regard to industrial insurance. The
Anglo-Saxon race seems to be the dominant foree in this
business. In Germany thirty-four companies {ssued 2.500,-
000 policies for a total insurance of $125,000,000. In
Great Britain alone eleven companies have issued 20,000,000
policies for nearly $1.000,000,000, of which the Pru-
dential controls about 70 per cent. In the United States
fifteen companies have issued over 12,000,000 policies insur-
ing over $1.500,000,000. In Australasia the business has
hardly taken firm hold as yet, but the total results in
Great Britain, Ireland, the United States and Australasia,
are that 32,600,000 policies have been issued, Insur-
ing  $2.650,000,000, This {s a contribution to finan-
clal and insurance knowledge worth very serious consider-
ation, says “The Review."” The total of the figures quoted
by our contemporary amount to 35,000,000 industrial pol-
{cles covering $2,776,000,000 of insurance.

WHETHER A DEATH RESULTED FROM AN ACCIDENT or from
some disorder which supervened, was the question put be-
fore an English Court to decide. A man hurt his foot,
crysipelas set in and death ensued. Medical evidence
showed that this disorder is not a necessary or usual con-
sequence of such an accldent, whereupon the judge decided
that death was not the natural or probable consequence of
an accident, and the claim for accident insurance was dis-
allowed  On appeal, the Master of the Rolls said: “Al-
though it was improbable that erysipelas would supervene
on such an accident, and perhaps unnatural to expect it,
yet if the accident oceurred, or death resulted from the in-
jury, the applicant had done all the statute required in
order to be entitled to an award for compensation. The
point was—Did death result from the accident, or was the
chain of causation broken by some new cause intervening?
[ hold that death was the result of the accident”

How dangerous even a slight accident may be is also il-
Justrated by the recent death of a Toronto physician, Dr,
Spencer, who was attacked by erysipleas as the result of
a trifling injury, from which he died. Such incidents show
how desirable it is to have an accident insurance poliey.
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A MiLnioN Accipents are thus classified and published
1 “The Surveyor:

Per- Number
centage, CAUSES OF ACCIDENTS. Injured
21.2 Hazard of Falls—On stairs, pavements,

chairs, ladders, through trap-doors, ete. 212,000

10.1 Horse, Carriage, Wagon—Runaways, run-
overs, horse kicks, horseback riding.. 101,000
9.9 Laceration of the Body—Cuts with glass,
edge-tools, machinery, hooks, etc . 99,400
8.6  Bicycle—Collisions, breakdowns, hdaders.. 86,000
5.7 Smashed Finger—All sorts of smashes.. 57,000
5.1 Hit by Something—Falling objects of innu-

merable variety..

. 56,500
1 Street Cars—OCallisions, runovers, ou

l.\('-

cidents to employees not included).. 39,900

3.5 Railroads—By and on trains. (Accidents to
employees not included) . 35,100

3.4 Burns and Scalds—By fire, hot ﬂuhln mohvn
' metal, etc. . PP ae ceee 34,000
Athletics—Injuries in alhlvtlc xnmm v 25000

‘ Eye—External injuries of all kinds..
1.5 Stepping on Nails—Including tacks and
sharp pieces of metal.. .. .. .. .. .. ..
221  Miscellaneous — Slipping on  stones, ete,
drowning, gunshot wounds, blood poi-
soning from injuries, assaults by thieves,
lightning strokes, injuries in elevators,
automobiles, sprained ankles, ete.. . 220,800

24,500

14,500

Totales oo o0 00 oo 000,000

PresipeNT Hanrr, at the Convention of Insurance Com-
missioners, had a word to say about Fraternals: “The pri-
mary weakness of the managers has been inadequate rates
and a disposition to feature endowments and insurance in
ducements requiring fixed actuarial loadings. The ma
thematics of the actuary cannot be erased from the frater
nal horoscope; if the normal death rate is maintained it
must be by heroically closing the gates of membership, ex-
cept to selected risks, A continuing mortuary record of 3
per cent, In excess of standard tables will float the skull
and cross bones as the insignia of any system. The grip
and pass word must not be more potent than the medical
examiner. The theory of a ‘reserve in the pocket of the
membership’ must be abandoned,

“Efforts to remedy defective conditions will have to be
supplemented by a recasting of rates in organizations that,
because of Inadequate assessments, are struggling to live
like forest leaves touched by the early chill of September.
A supervision and a code of laws that will enforce an ac-
tuarial reckoning with mortality, that will bridle selfish
management, that will elevate the standard of solvency,
that will prevent organizations of experiment and imposi-
tion, will compel such readjustments as to preserve those
companies that have any sane reason for existence, and
close up those that are now on crutches, limping within
the portals of the bone yard.”

—— -
PERSONAL.

Mi. Gro. ALLEN, Inspector of The Standard Life Assur-
ance Co,, has just returned from a two months’ trip In
Newfoundland and the Maritime Provinces. Mr. Allen re-
ports that the establishment of the steel industries, and the
great progress made in mining in the Maritime Provinces
has infused new life, and that an area of progress and
prosperity seems to exist. He also states that there are
signs of good times in Newfoundland, and, that with the
general prosperity of the country the life business is also
increasing.

INSURANCE AND FINANCE CHRONICLE.

1315

Gorrespondence,

We do not hold ourselves responsible for views expressed by
correspondents.

—_— ———————

NEW YORK INSURANCE LETTER.

New York, October 8, 1902,

Much interest has been excited in fire insurance circles
in this city, on account of the affairs of the Anc¢ hor Fire,
of Cincinnati, which started some months ago, apparently
with good prospects, and at once obtained representation
here, writing a large amount of business. On examination
by the Insurance Department of Tennessee, the Anchor's
capital was found to be badly impaired, and it has thus
been thrown out of several States on the strength of the
report rendered It is unde srstood that the managers of the
Anchor Fire declare it is all a mistake, and that the forth-
coming examination by the Ohio Department, which they
have invoked, will show that the Company is really sol-

vent. The trouble, undoubtedly, all grows from the usual
mistake made by newly started fire insurance companies,
that of too great greed in seeking new premiums,  Any

fire insurance company,
large a premium  income  ae it
any and every sort of risk. However, it must re-
member the lability which it will shortly pile up
in heavy losses, which are likely to swamp (t, un-
less there Is an unlimited amount of money at its
back, The affairs of the Anchor recall the experience of
nearly every new company which has been started in re-
cent years, almost everyone being forced to re-insure and
There is room for a number of new companies
which should be started and controlled by the right sort of
management, for under no other cirenmstances can a com-
pany under prexailing conditions and with the
pres.nt evils surrounding fire insurance. This leads to the
thought that with prospects a little better as to fire insur-
ance rates, and considering the tavourable experiences in
New York City, it is a good time for outside companies,
which have any idea of entering New York, to do so. We
pelicve that several strong foreign companies could now
establish a foothold in and obtain a good
and fairly profitable business. Canadian companies have
never been much inclined to visit the United States, but
it is possible that with the improving outlook, some of
them might be tempted to join the Western and the Brit-
ish America in a campaign for business in the States, Can.
adian life companies have well received here, and
there {8 no reason why fire insurance mmpnnlos from the
Dominfon, if managed here with their well-known con-
servatism at home, might not have an equally favourable
experience.  The figures of the fire insurance companies
doing business in this country for the first six months of
the year show a decided inerease in fncome, and many ex-
hibit an improvement in surplus and general financial
standing. The wide-spread business prosperity has called
for increasing amounts of fire insurance, and there really
has not been sufficient capital to take care of the enlarging
business. The fire companies are now watching anxjously
the strained situation in Wall Street, for upon the course
of securities between now and the end of the year will de-
pend largely the showing which they are able to make on
January 1, 1902, Prompt payment of life insurance claims
s now very general among the companies, but one of our
great New York corporations is apparently entitled to the
prize for quick settlements It |s reported that this great
Company pald every claim during the month of August,
within one day of the receipt of proofs of loss In many

new or old, can have about as

chooses by accepting

retire

aneceed

this country,

heen
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instances the claim  was pald on the same day that the
proofs were received, and in some instances on the day of
death. Such promptness greatly increases the value of a
life insurance policy to the beneficiary, as it is frequently
the only asset which can be immediately turned into ready
money for purposes of present and pressing use Insur-
ance companies generally, are rejoicing over the action of
the commissioners at their recent convention in Columbus,
in providing for a uniform blank for reports. The Na-
tional Association of Local Fire Insurance Agents has be-
come quite a power in the land, and the proceedings of s
coming convention at Louisville, are looked for with con-
siderable interest 10 s reported that the German Fire
Insurance Company, of Peoria, 111, will sh wrtly enter this
eity. and that it is at present looking for a representative

QUERIST.
>
NEW YORK STOCK LETTER.

20 Broad S8t New York City
New York, October 8, 1902,
The past week has been erowded full of events, some of

them spectacular, some of them grossly disreputable, and

all of them exceedingly trying to the nerves of those desir-

Ing to do legitimate business, A week ago Monday a crisis

was reached when money reached 20 and 35 per cent. The

action of the Sccretary of the Treasury relieved this situa
tion, and there was every reason to suppose that with care
and patience, a dangerous position could and would be
avolted, but on Friday, parties who were interested in
having the market decline suddenly, put out the report that
there was a disagreement aimong the Treasury officials and
that the Banks would be require d to maintain the 25 per
cent reserve against government deposits when it had been
supposed that in accordance with the statement of the Sec-
retary these funds would be available for banking pur-

It was estimaied that these would amount to some

ten or twelve million of & Nars. The sudden locking up of

guch an amount unsettled evervthing. The rates for mon
ey rose, and a serious decline in the market was precipi
tated, notwithstanding the prompt statement of the Secre-
tary that such reports were “wholly unauthorized and un
founded *  Since then, the market has been most unsettied,
and liquidation has been ste wly and severe, but appe
ances to-day are tha. such sales have been very nearly, if
not quite « ympleted, and that a turn for the better should
come in a very short time especially as a very large short
interest has been created, which 1s not unlikely to make
an active and higher market when it attempts to cover

Thos* who have followed these letters could not have
been surprised at the events of the past ten days, and if
they followed the s jggestions made are now in a position
to make some investments that will pay handsomely, and
that in the very near future

One of the surprising incidents of the past few weeks is
that in the face of the high rates for money, the rate of
forein exchange has not deelined sufficiently to admit of

Office of Cummings & Co,

| Oses

go'! Importations in any large volume, whether this is al
together natu al or partly artificial, is a very difficult ques-
tion to decide  From presen. ap carances it does not seem
likely that rates for money will get materially lower for
time to The payment for taxes in this city
has been (he largest on any day, and
amounted on the 6th inst. 1o some $12.726,206, and while
these funds will be re-deposited, it always takes a few days
In addition to this syndi-
cate necessities for financing the Louisville & Nashville, the
International Mercantile Marine dea's and the first pay
& Ohio stock, and the sec-
ond payment for the late enlargement of the Pennsylvania
capital and some other minor deals, will call for the shift-

sOm« come

record for one

for the exchanges to be made

ment on acconnt of Baltimore
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ing of some $100,000,000; and this, of itself, will tend to
keep the money market in a somewhat unsettled condition
Consignments of gold hought some days ago are now begin-
ning to arrive—$3,700,000 having been received in San
Francigco yesterday, and further amounts are due at other
ports in a few days.

Notwithstanding the factors above mentioned, we are
firm in the belief that when certain interests have acquired
what securities they desire, the money situation will not
look quite as bad as it has done.

One of the curious movements of the week has been the
selling of Southern Pacific on the reputed postponement of
the issue of some $25.000.000 of Bonds, and the statement
that it would be a better policy to declare a dividend on the
stock before the bonds were offere 1, we utteriy fail to see
any bear argument in a propcsition where a company de-
cildes to postpone the issuance of obligations and proposes
to pay a divilend cn the stock!

The strike of the coal mincrs is still an unsettled ques-
tion  This matter has developed into the propesition as te
whether an American citizen must obey the Lehests of a
Labour Union and cease working when it tell him to, or
continue to work if he so elects, and be protected in such
desire to labour. There is but one answer to this—those
who desire to work must be protected, and we believe that
the calling ovt of the militia by Governor Stone will ac-
complish this, and allow operations in the mines to he re-
sumed.

Earnings from the various roads show o diminution, hut,
on the contrary, many report very considerable increas:s
and in the case of the Norfolk & Western, the rumour is
current that the next dividend upon the stock will be in-
creased. ‘

Prices are now down from 5 to 20 per cent, from the re-
cent high figures, and are a purchase on a scale down,
especially Reading, Southern Pacific, Erie, Wabash, South-
ern Railway, Wheeling & Lake Erie, Ontario & Western,
Unlon Pacific, Missouri Pacifie, Pressed Steel car

The market closes with a much better tone than it has
had for some time,

-
TORONTO LETTER.

Lightning strikes the City Hall—Look out for an Increased
Fire Hazard—New Heating Devices Rating the New
Hotel-Revision of the Civic Insurance Schedule—A
True Case of Rep by Pop, solely

Dear Epitor —Last Sunday evening, during a rather
sharp thunderstorm, lightning struck the tower of our City
Hall, doing damage thereto to the extent of $1.000, 1t was
a fortunate thing that no woise result ensued, for, at the
instant, the fire brigade were doing duty in another part
of the city, and their response to a call from the City Hall
was necessarily delayed. People who are given to the prac-
tice of assigning causes to effects, are now saying that the,
City fathers might have expected some such visitation and
reminder that Proviaence frowns on their late course, in
quarreling with the Toronto School B yard and refusing to
grant them the asked for financial assistance in that great
eange, the education of the young

Paramount amongst all social questions of the day
stands the coal issue. With the situation as it exists, ever
deepening in intensity and importance frem day to day, as
the cold season approaches we are all kept well informed
through the “Daily Press.” It is proper to consider what
effects, if any, may be expected in the direction of an in-
creased hazard to fire insurance interests should substi-
tutes for the usual anthracite coal supply be called into
use. | have heard of two patents taken out, one for an ap-
paratus burning crude coal oll. and another one burning the
ordinary oil.  These appliances, as 1 understand them, are
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to be used in the ordinary stoves and furnaces, and it is
stated that the cost of use will not exceed per hoar, one
and a half cents. 1f the coal strike continues, and a cold
snap comes along, it is certain that hundreds of these and
other new devices will be introduced into houses, for heat-
ing purposes This sort of plant implies a convenient bar
1el of eoal oil, with perhajs pipes of communication with
it or some other oil reservoir.  With crude or with refined
oil in such use, and flowing, as it must be, to keep a con-
stant blaze going, these are elements enough for a possible
accident, There are some suggestions for using gas in
furnaces and stoves, in aboui the same way gas grates are
In the grates, however, there is always an abun-
dance of ventilation, but in furnaces and
there would come a risk of explosion In accommodating
a4 new apparatus (o the present stoves and furnaces there
is always the usual danger of putting things of this nature
to uses they were not intended or constructed for. The
danger apprehended from a o ntinued use of soft coal is
more easily understood, because it ig to be found in the al-
m st unavoldable feuling of pips
that is inflammable under a strong draught, say on a windy
day. It is very certain that frequent cleaning of pipes and
chimnies will be necessary, and all this implies workmen
about places more than ordinarily.
will enier more largely into househnld consumption, This
peans quick fires anid sulden, often intense, heat for a time
It is beeause people have long been uniccustomed to use
these different kinds of fuel that (he likelihood of small
fires oceurring is to be feared. To sum up, it is not unlikely
that there will be found an increase in the fire losses in dwel
ling risks this winter, and so the possibility of the extra
hazard, and, iadecd, the whole matter referred to, ought to
be worthy of cupsideration and treatment at the hands of
the underwriters

Our grand new hotel approaches completion, and in a few
woeks, when out of the builders’ hands, will be ready for
rating as an annual risk. Ideas as to the correct rate vary
considerably as might be expected.  As low as fifty cents
per cent, per year, and as high as one per cent. have heen
suggesied It is certain that a high-pitched co-insurance
clause will be part of the contract, 8o as to enable all the
leaders to have a slice of the insurance

The secretary of the Toronto Board is getting ready to
inspect the items and revise the rates of the Civie Insur-
ance Schedule. The city Insurance falls due for renewal
about the Sth of January next, and as there is generally a
lot of diseussicn, not to mention wire-pulling, over this
little business, the secretary desires to get well ahead with
his share of the work There is a regular little colony of
buildings under civie control, and the inspection and raling
of these, together with the new erections in Exhibition
Park. will take up considerable time It is expected that
the average rate of premium on the City Insurance will be
higher than formerly

Not long since the first meeting of the Trustees of the re-
cently raised Firemen's Benefit Fund was held and action
taken towards paying the beneficiaries under it,
being the widows and orphans of the firemen who gallantly
fell whilst in the discharge of their duty. The President
of the Toronto Board of Fire Underwriters and his succes
sors in office, have a seat at the meetings of Trustees hav-
ing been duly elected thereto by the proper authority This
eleetion was made becanse It was believed the thirty and
more companies in the Board membership would follow the
lead of two of their fellow-numbers and with a like liber-
ality contribute openly to the Firemen's Fund. Seemingly,
thess other companies preferred sending their contributions
anonymously for gome reason best known to themselves
They have, of course, acted within their rights, but it
goems sad that the President of the Toronto Board, when
exercising his function ws a joint Trustee of the Relief

operated
closed stoves,

5 and chimnies with a soot

Lastly, wood as a fuel,

these
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Fund, can never feel quite sure just what sized contribu-
tion from the Fire Insurance Companies he stands.for. He
may even have a successor, who might feel diffident about
taking his seat, under the circumstances
Yours,
ARIEL.

Torosto, Tth October, 1902,

R d
LONDON LETTER.
Financt
London, Sept. 25, 1902,

It is gencrally agreed that the mone tary position Is the
great dominant factor in the stock markets at  present.
This is largely owing to fears of development in the United
States and to the impression that there is a growing scar-
city of money here, Affairs generally take their colour
from these apprehensions, and the decrease in speculation
becomes more and more pronounced Trade, generally, is
inactive, and the condition of things is approximating to a
very dangerous slump

The revenue of the government is still very much be-
hind the regular expenditure. For example, the last re-
turn of the public accounts showed a revenue of $13.7560.-
000, nearly 15 per cent which came from exceptional
sources. whilst the outgo was no less than $19,750,000,

On October 9 the last instalment (20 per cent.), on the
new Consols’ issue becomes p ble by the holders of the
stock, and the total cash proceeds of that loan will have
heen $149,600,000
by

of

Consols, the way, continue their insistent and per-
sistent fall, and amongst the many reasons advanced for
this sensational relapse, a good place may be given to the
one advanced by the “Statist,” viz., the unwise manner in
which funds were horrowed to finance the war

A comparison of dividends pald for the completed twelve
months ending with June, that the highest paid
was the 7'y per cent, of the little Barry Rallway, whilst
twelve stocks paid nothing at all. The lowest annual dis-
tribution actually made was that of the Hull and Barnsley,
at % per cent. Taking the real yield at these rates and
at present market prices of the stock, the highest is found
to be that of the Taff Vale, whose yield works ount at 4
13-20 per cent. The lowest yield is that of the Hull and
Barnsley, 1 7-10 per cent

shows

Kxcessive diligence in imposing the income tax may al-
ways be looked for in times when the government is “hard
up” and so it is not surprising that certain great gold and
diamond mining companies dealt in regularly here, and with
most of their shareholders living here, but which companies
themselves are domiciled in South Africa, have been served
with a demand for income tax on their entire profit for
the last two years  This is a demand for over a million
dollars, and it will not go through without a vast amount
of scrious opposition.  Before, at various times, the Inland
Revenue authorities have endeavoured to levy the tax on
companies really domiciled abroad, and in such case have
heen defeated,

A mining engineer of reputation (the additional are ne-
cessary in these days of the mining expert), has
given Rentor's agent, at Johannesburg, particulars of a
new gold discovery. The gentleman in question, Mr. Rath
bone, was inspector of mines under President Kruger, and,
not being found pliable enough by the
was foreed to resign. He is
knows so well, and asserts

bogus

Hollander “clique,”
now back In the country he
that this new main reef forma-
tion extends 20 miles, and can be mined through inexpen
sive tunnels

INstRANC)

We have to welecome to onr shores another Canadian as
surance office, the Canada Life Assurance Company  The
British manager, Alexander Duguid Cheyne, has already
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excellent associations with other prosperous concerns, and
the Canada can feel certain that its launching on these
waters is propitious

1 have no more to say about the Loyal British this week,
except that it is still a topic widely discussed in insurance
circles,

In view, however, of attempts which are being made to
further popularise the Provineial Homes Assurance Com-
pany, it Is being again pointed out that its position is
financially a problem  During 21, years of the concern’s
existence, it received from the public gubseriptions to the
amount of $26.000. In the same time expenses amounted
to $59,000. Vet a paper profit of $%,000 was shown

Agents of this Company receive commission on new
business to 50 per cent of the the first half year's subscrip-
tions, and the managing director of this small Company
draws a salary of $1.500 per annum and a commission of
95 cents upon the issue of every policy or certificate

A talk with an underwriter at Lloyds yvesterday, put me
in possession of information about some
surances effected at Lloyds. Recently the risk of bad
weather upon a day set aside for the production of a pas-
toral play was covered to the extent of a contingent loss of
$2.600.

further curious in

For such out-of-the-way insurances, however, the mar-
ket is limited, and premiums are very high. For more
usual contingencles, however, there are fairly well recog-
nized schedules in underwriters’ desks, and premiums only
tend to mount excessively when books get full up with
particular lines.

R g
STOCK EXCHANGE NOTES.

Wendesday, p.m., October 8, 1902

The past week has seen a severe and prolonged decline in
values, and a large amount of liquidation has taken place,
and, although in the sharp re-action which set in this after-
noon some of the lost ground was recovered, still prices
are at a severe drop trom those prevailing a week ago The
break in the local market has been largely attributed to
forced selling from Toronto, and no doubt this factor help-
ed the decline along. It seems, however, that a consider-
able portion of the selling emanated from those who had
large paper profits, and who sold their stocks on a falling
market with the intention, if possible, of buying again
lower down. In many the re-purchase of stocks
will be difficult to make, as brokers are unable to get any
large supply of new money to carry margin accounts. The
most severe drop of the week was in Dominion Steel Com-
mon. but Detroit Ry, Twin City, Toronto Ry. and C. P R
were all heavy sufferers, and Dominion Coal Common and
Nova Scotia Steel Common also had heavy declines. The
recovery this afternoon would seem to be almost too rapid,
and some re-actions will, no doubt seen, It is certain
however, that the break which has taken place has put the
market in a much stronger position than ever bhefore, for
those holding stocks have had to strengthen their margins
materially, the weak holders have heen forced to lgquidate,
and as soon as relfef in the monetary sitnation arises. a
marked advance may be looked for. At present this con-
tingency, however, seems gomewhat remote and we are still
of the opinfon that sales on all advances will be profitable.
At the present writing 1t would appear as if money would
be tight all this month, and the stringency may even be
greater towards the middle of November The Toronto
Ry. Company, on the 6th inst, decided to Increase thelr

CABeS

he

capital stock to the extent of §1,000,000. Detalls of the |

plan of the proposed lssue have not yet come to hand
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The quotation for call money in New York to-day is 6
to 9 per cent,, and the London rate is 2 per cent. In Mont-
real money continues tight at § per cent.

The quotations for money at continental points are as
follows:

Market.  Bank.

PATI®.ceees soss conssssssnsascessovane 29-16 4
Berlin.. 2 3
"ulnhul’g 2 .

Frankfort ... 2 9-16 3
Amsterdam .. v 3& 3
Vienna.... . 3 3}
Brussels ... . 24 3

* % %

¢ P. R, was heavily traded in, and 9,298 shares changed
hands, and it is quite apparent that the break in this stock
has tended to put a considerable amount of it into purely
investment hands  The lowest price touched during the
week was 131, and the closing bid was at a recovery to
13414, a net loss for the week of 414 points. The new stock
figured in the week's business to the extent of 1,228 shares,
and closed with 1333, bid, a net loss of 4% points from last
week's quotation, The earnings for the last ten days of
September show an increase of $167,000,

The Grand Trunk Rull.wn; (‘.ompany‘s earnings for the
last ten days of September show an increase of $106,543
The stock quotations as compared with a week ago, are as
follows:—

* * x
A week ago. To-day
First Preference. .. eoaee 109 109}
Second Preference. .. 97 97
Third Preference...... 43 42
*« * =
Montreal Street was not actively dealt in during the

week, and only 4560 shares were brought out. The lowest
point touched was 272, and the closing bid was 276, a loss
of 11, points from last week's closing quotation, The earn-
ings for the week ending 4th inst show an increase of
$4.807 49, as follows:

Increase.
Sunday. coeess v esue $5,146.47 $1,142.73
Monday... 6,617.00 811.63
Toesday. ... . 6,228.71 469.60
Wednes ees 6,020,006 834.03
Thursd 5,817.91 196.34
Friday .. 6,054.91 665.40
Saturday .... vees e oo 649593 697.76

. x>

Toronto Ry. during the break sold down to 113, and the
trading for the week involved 1,709 shares. The closing
Lid to-day was 1171, a net loss of 1' points for the week,
and a recovery of 414 points from the week's lowest. The
earnings for the week ending 4th inst, show an increase of
$5,871.73, as follows: —

Increase.

Sunday.cooes savens sons $2,618.12 $ 42239
Monday. . 5,322.53 756.20
Tuesday 55,4091 1,160 .32
Wednesday 5,402 93 H68.76
5,182.21 845,06

5,214.85 731.19

6,383.91 1,108.81

. = »

Twin City has also had a good recovery from the week's
Jowest of 11334, and closed with 117 bid, a net loss of 6%
points from last week’s figures. The stock was in rather
good demand, and 2,855 shares changed hands. The earn-
ings for the last ten days of September show an increase
of $10,112.20,
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Detroit Ry. was heavily marketed this week, and the
liquidation brought out 6466 shares, the lowest during the
week being 81. The elosing was at a recovery of 4 points
at &6, this being a net loss of 4% points from last week's
cloging quotation.

« & *

Toledo Ry. was traded in to the extent of 1,210 shares,
and held very steady until yesterday afternoon, but the
price then declined to L% on a liquidating order of some 200
A good recovery has been made, however, and the
bid, a net decline of 3 points from

shares.
stock closed with 33'%
last week's figures,

.

R & O. was a weak stock, and it was difficult to market.
The lowest price touched during the week was 9834,
and the closing bid was 101, a net decline from last week's
figures of 2 full points. 1,701 ghares figured in the week's
husiness

- * *

Montreal Power ghared in the general decline and touch-
ed 9234, but the closing bid was 95%%, peing a decline of 214
points from Jast week's figures on transactions of 5810
shares,

* % %

Dominion Stesl Common was the most active stock of the
week, as well as gcoring the Dbiggest drop. The business
involved in all 16 200 shares, and the lowest point touched
was 17% poinis under last week’s close, The closing bid
to-day was at a goo 1 recovery from the lowest at ity mak-
ing a net loss of 11 poinis on the week's business In the
Preferred Stock some ? 161 shares changed hands and the
stock touched 92 clesing with 95's bid, a decline of 'y
point for the week. In the Bonds $161,000 changed hands,
the lowest sale being $6'%. The closing was 86, a decline
en quotation of 3': points for the week.

P

In Nova Scotia Steel 1 675 shares were traded in and the
stock declined to 99, closing at a recovery to 104, bid, a

net loss of 3 full points for the week.
* % %
The lowest price t suched by Dominion Coal Common was
20, and the trading for the week involved 4,395 shares
The lowest sales were made this morning and the recovery
for the day was a gool one, the closing bid being 1275, a
net decline of 2% points from the figures of a week ago
* % *
Ogilvie Preferred was traded in to the extent of 143
shares this week There were no sales of the Bonds, The
Preferred was offere d at 132, and the Bonds at 120 at the
close to-day, but there was no bid price for either of these

securities.
. & %
Per cent.
Ca'l money in Montreal...oe. 6
Sall money in New York.... 6-9
Ca'l money in London ... craabrivee wuses S
Bank of England rate.. o &
Consol®.ceeee covene o 93/
Demand Sterling e ‘)k

60 days’ Sight Hln-rl'u;,; vos oo

. L] .
Thursday, pm, October 9. 1902

The recovery in prices which set in yesterday afternooi
has been well maintained to-day, and the market closed at
a decidedly higher level this afternoon. ¢ P. R opened
at 134 this morning and sold up to 135, at which price the
last sales were made, and an active business was done in
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Dominion Steel Common This stock opened at 5t in the
morning, and then sold down to 53, From this point the
stock advanced again, and the last sales this afternoon
were made at 56'y, and 56', was bid at the close. Detroit
was another strong feature of the market and sold up to
8715, but re-acted again, and the last sales were made at
87, the closing bid being 861y, Toronto Ry. changed hands
between 116 and 118%, and ‘Twin City sold up to 118,
Montreal Power closed at 97 and the last sales were made
at this price. Dominion Coal Common was strong at 130
during the morning, but re acted and sold down to 128 in
the afternoon, the last sales being at a recovery to 129. The
market generally closed fairly strong, but we are a little
afraid that the recovery has been too rapld and some re-
actions will, no doubt, be seen as money continues, and is
likely to continue, very tight.

-

MONTREAL STOCK EXCHANGE SALES

TMURSDAY, OCTOBER 9, 1902,

MOBNING BOARD,

| No,of

Sharer. Price. | Shares. Frice
125 C.P.Roiouens 134 1o R, &O..... . 102
100 # Lo 134K 5 = .. 1014
250 . L1354 25 " o 101
70 “ .. 135 50 Ogilvie Pref....... 1314
150 ot EETE'S 75 Dom, Coal Com... 129}
50 o . 1340 200 " Lo 130
50 “ e 134N 25 o .
100 New ¥ o 135X 125 " ou '11?3%
w0 “ REETE' 50 hid Pref.. 113
22 % “ o 138 425 Dom, Steel Com, . 54
25 Montreal St. Ry... 277 50 i .. 53%
25 ¢ o AK 150 * 534
100 “ .. 280 50 - . 83
50 Toronto Railway.. 116'% 150 " §3%
35 “ .. né 50 ‘ o 83N

2 “ .. 18 10 " 551
125 Detroit Ry.cooveee 86 375 * 4
225 L .. 86K 25 = sk
195 . .. 6% | 150 ‘o o 54K
10 i . 8% 200 % 55
50 “ .. B6Y 135 N 554
1co “ .. 864 25 * 5584
50 Toledo Ry ..ovever 34 10 e w56
50 - o 3 L )

50 Twin City.ovevues 11 50 = g;,}‘f
250 » oIk 50 N 55
25 . LN 35 * (13
50 b AL 450 ! 85
15 “ .. 119 25 Dom, Steel Pfl.... 6%
50 " .18 125 b 96

| 5o = . 18 5 " 97
200 Montreal l'ower 96 ) ’5 " . g6
330 . 97 6 Merchants’ Bank., . 1ol
25 “ 969 50 Molsons Bank..... 214
125 e 97 3 oo 81
45 K. & O iven 100 $10,000 Dom. Steel Bs,, 83}‘
100 .. 101 nooo o B8N
25 Lo . 100);
AFTERNOON HOARD,

25 CP.R. coveeee 134X 250 Montreal fower.... 97
25 “ o135 25 Dom. Steel Com... 54
200 ” Lo 135K 25 b 54"
25 “ . 135 50 “ . SS’.
100 . L1354 | 550 it w55
23 " P LY, ] 325 w . 55“
50 “ .. 1350 200 b p 50“
75 Toronto Railway.. s 100 “ 55
25 o4 Lo 18k 1o - % sbh
25 Montreal St. Ry... 280 100 “ . 6
410 Twin City. . oevee ns ' “ . ;5"
25 Toledo Ky...woeee 3408 75 " P )
50 Detroit Ry .ooove e 86% 115 Dom, Steel Pref... 96"
25 " 86 's 5 » o9
500 “ o N 25 Dom. Coal Com,,. |p”
150 = o 1% 75 - o 128
125 “ o 8 25 “ . 129
25 Rich. & Ontasio.. 1014
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
vese: onding period for 1900, 1901 and 1902, were as
follows:

GRAND TRUNK RAILWAY.

Year to date. 1900, 1001, 1502 Increase
Aug. 30ieeivnns $17,651,426 $18,687,088 $19,650,262 $972,174
Week ending. 1900, 1901, 1902, Increase
627,470 €37,093 647,500 9.597

557,228 to1,553  €63,852 72,299

563,383 6042 672,473 65,193

720,917 794,947 9o1.490 106,543

CANADIAN PACIFIC RATLWAY.

Year to date, 1600, 1901, 1502. Increase
AVge 3lacaanins $19,047,000 $20,295,700 $21,051,000 $3,756,000
Gross Trarric EARNINGS

Week ending 1900, 1901, 1902, Increas®

Sept, Toeeroons §94,000 713,000 801,000 88,000
Thesovnnne 620, 00 74%,000 820, 00 72,000
¢ 606,000 762,000 822,000 60,000
793,000 995,00 1,162,700 167,000

NET TRAFFIC EARNINGS,

Month, 1900, 1901, 1902, Inc.
anuary. .. $ 091,570 § 648,196 $820,161  $172,265
ebruary . .o. .o 622,732 620,680 674,361 53,651
March ..ooevnes 799,101 948,335 1,05'91§ 100,580

Apnl oooiviees 1,027,068 1,180,808 1,291,706 110,598
May (oo 1,079,670 1,010,284 1,166 891 156,608
une. ., |,¢;ﬂ,los 1,121,432 846,737 Dec.274,645
uly, ceevoaaens 1374 1495,867 1,175,711 79,844
August. . 1,054,476 1,305,632 1,302,701 57,269
September . 1,058,700 1,352,732
Ocober ... ot 1,078,174 1,407,039
I ovember 106 548 1,440878
December ...... 1,438,305 1,568,691
Total ...... 11,857,583 13,760,574
DurLuTH, SOUTH SHORE & ATLANTIC,
Week ending 1900. 1901, 1902, Increase
Seple Tooeess . 49,746 §5,32§ 52,612 Dec. 2,713
50,675 §1,460 L.
§3.349 5735 55,804

WINNIPEG STREET RAILWAY,

Month.’ 1900, 1901, 1902, Increase
September..voes $22,459.81 315,594.32 $3,134.48
October ...ov o 25,725.77 26,5041 778.39
November ...ve 2896737  31,51247 2,545.10
December. 3144132 3678029 533897
ADUATY .. 24,8978 26,333.09 $32.050.99 5,726.90

ebiruary 22,962.39 24,7791 27,316.32  2,536.21

March .. . 1885655  21,122.10 27,4826 6,362.16

Aprilceaniinnes 16,135.94 19,64068  26,710.62 7,060,914
MONTREAL STREET RAILWAY.

Monh 1900, 1901, 1902, Increase
anuary... $ 136,334 § 142,886  § 153,174 $10,438
ebruary.. 123,510 126,999 1,2,159 5,10

March ... 127,212 140,870 154,895 14,025
133475 144,121 152,525 8,404
151,540 160,612 173,902 13,390
108,244 180,370 182,875 2,505
171,332 177,583 194,104 16,711
73,8 l;v,s“ 195,610 16,024
161,526 182,584 189,150 6,5¢0
155,444 164,17
146,913 153.5
147979 150,711

Week ending. 1900, 19 1, 1903, Increase

Sepl. Jeveeiansn 41911 44,248 44.666 418

[FEPPrRrTS 36,934 40,533 43,650 3,097

Slesenssos 33,29 48,111 46,004 Dec. 2,107

3Neeensese 46,082 49,692 54.850 5,158
TORONTO STREET RAILWAY.

Month. 1900, 1901. 1972, Increr e

Llnury... $ 1z §$1a6sy  § '37:;35 $15,475

ebruary.. 103,954 109,512 127,081 18,469
March ... 17,631 124, 141,681 17,182
April. ... 07,199 123 132,047 9,941
May ... 118430 127,961 145,595 17.614
June. .. 122 138,154 | 132,266 Dec. 5488
July. . l:kll; 149,631 121.4-(,’: ”':‘sl
August. . 138,92 153.481 163,165 11,684
|51.2¢l 160,432
126,538 152,514
128,549 130,616
127,096 14,398
1900. 1901, 1902. Increase
56,182 55,858 51,128  Dec. 4,730
InT9 35,134 61,309 21,445
a7, 30814 36,59 6,025
35492 38,546 46,383 70187
TwiN (1TY RAPID TRANSIT COMPANY.
1900. 1901, 1902, Inc,
$217,253 $234,146 $270, 85 $56.039
197.366 213,884 243,150 29,2t6
222,342 240,637 277,575 36,938
213,324 330454 261,456 31,002
cor 223,605 240,063 295,153 47,290
{ . senses e 237,197 276,614 308,131 31,517
ulys cievs vsnennae 247,659 288,336 335,715 47,379
August,. ... oo 252,695 281,224 321,832 40,018
Sejtember....oos 1o -70.'33 306,470 337 995 31,495
Uctober. ... oo sess e 239 2 260,193
Noven ber oo vveeaanis 238,21 266,800
December .. cocvaesone 255,370 292,576
W eek ending. 1900. 1901, 1902, Ine,
83,732 101,834 112,669 10,835
62,083 66,46 €9,101 2,685
51,957 58,045 608 8 7,563
72,352 19,275 ¥g,387 10,112
HALiFax ErectriCc TRAMWAY Co, L1b.
Failway Receipts.

Month, 1900, 1got. 1402, Inc
Janumry ... . 11,475 544  $10,765  $1,221
February 8,082 042 8,498 456
March 9,766 9,448 9,761 313

9,359 9,371 10,026 635
9,185 9,467 11,126 1659
11,062 11,339 11,528 18)
12,936 14,204 14,535 031
14, 16,330 17,177 847
15,701 16,547 17,494 947
t ..-93 12,581
1,2 9,675
15,65 10,645
Week ending 1900, 1901, 1902, Inc,
vors 3401 3.743 3648  Dec. 95
3978 3T 49N n3
o Gy 5,942 5,344 Dec. €9
. 3,208 3053 3,608 5
Lighting Receipts.
1900 1,01 190! Inc,
{_lnwy ............ 19,583 $10,716 14,69 $2,251
5,037 940 9,539 i
7,337 3,392 9.207 a5
0,839 b,052 «,066 974
6,134 14392 8,103 1,001
5,865 6,593 7,035 462
5,934 6,738 11330 598
0,542 7174 5,028 254
K,096 5,960
K,619 11,609
11,502 11,8;0
1,976 14,054
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STOCK LIST

Reported for Tux CHroONICLE by R. Wlison-8mith, Meldrum & Co., 15! St. James Street, W ontrea'.
conmod to | October 8th, 1902, P. M.

“l‘ur rontnc‘ Par Mnletl Rove Closin
Reserve Dividend per cent. on A a
BANKS Capltal (lplul Fund of Rest value | value \ for last t prices When Divl lend
g subscribed .| paid up. to paid up |of one | of one |, \r & Investment| op cant | bl
If ye payable,
Capital.p |share. | share balf year. “'!'r"m'." on parj. |
P — | — . - -
] s s $ ] ll‘or('onl‘ Per Cent, |Asked. Bid
British North Amerfea....... «o.voe 4,996,660 | 4,806,606 36,50 M |eeieiins 3 ‘A'-rll Oot
Canndian Bank of (,omlu-rvo . #,000,000 §,000,000 25,00 80 |... 8 . .lunc lwé'
|lulnv|n0||-ell| Bank, Windsor, N. 8. ‘A“% l&"ﬂﬁ:! 711 “w Sept.
»ominfon .. K3, 642,000 10.00 5 2 . | Fe
lfuwm'l'ovuhlp . 1,678,185 00,66 80 34t IETTETE J‘n::u”lr.y"“' N:.w,
Exchange Bank of \umth ..... . 280,000 266, 70 1508 10 2 .
B ias Baaking 00 vl Gow0|  donoo 8334 2 N Y RO | - i S 1
Hamilton ... .. 2,000,000 | 2,000,000 R0.00 100 |00 5 sess rvor [ANDO 4 Dec.
uuob:'l:fu L 2,000,000 (1,081,610 4840 00 | . 34 vere eee June Dec.
Jmperial..oi woue J2,088,400 | 2,806,004 & 00 100 | coene 5 " B B I Dee
| |
4 Banque Nationale 150,000 | 1,400,463 350,000 23 61 3 . 9
Merchants Bauk of P.E.T . 300013 | 3000 115000 | 5833 i xey.
Merchants Bank of Canada 6,000,000 | 2,700,000 | 4500 3 1601 p iy Pod.
Molsons X.DI) . - 2,500,000 | 2,500,000 | 2,150,000 8600 4 s {April Oct.
Montreal.... .. 12,000,000 | 12,000,000 | 8,000,000 | 66,67 b 38 280 June Dee,
New Brunswick .. 500,000 700,000 140.00 [} Jul
Nova Sootis .. 2,000,000 2,800,000 140.00 1 A J
Outario ... Lo | ese| 3 .36 zi es
OUAWA . .ooone 2,000,00 1,765,000 53,26 4 Dec,
l‘ouph . Bank of Halifax. ... 700,000 280,000 40.00 3 Sept.
People's Bank of N. B, 180,000 180,000 160,000 880 4 stee
Provincial Bank of Canada ot 8Tl | e | 1) o
* uebec, .. 2,500,000 mM 80,000 5200 3 ok Doe
oyal. 1 2,0000000 | 2,000,000 | 1,700,000 .00 8 1 i8 bruary  Aug,
standard ... ... . 1,000,000 | 1,000,000 530,000 #5.00 o lAapril Oet,
t. Stephens ........ | 200,000 200,000 45,000 22.50 100 « (April O
8t Hyacinthe | soweoo| szmwe| 7B 29 00 : >
St. .loyhnl " : 500,200 203,417 ‘W% s.“l! :M February  Aug
Tnmnw” 2,600,000 2,500,000 2,600,000 104,00 10 g Y
Traders . . 1,350,000 1,350,000 150,000 29 10 June Dee
|
Union Bank of Halifax 100,000 1,000,000 42,600 o426 @ W 3 b a8 X
Union Bank of Canada 2000000 4000000 | 630,000 | 3460 - Poited I . " |pebruary  Ang.
Western. 500,000 | 419 8¥9 150,000 | 8685 100 [oonoe 3 b+
v.moum ! 300,000 300,000 40,000 10,53 ™ oo ? Feb Aug.
|
MISCELLANEOUS STOCKS. l
Bell Telophone. ... ... cooi.o0 L1 5,000,000 | 5,000,000 .63 W00 |10 | 20 (R 170 ... Jdan Apladul Oet,
Canada Colored Cotton Mills Lu ‘ 2,700,000 2,700,000 100 oeoeen sres AL L AR 1)
Canada General Electrio .. ’ 1,475,000 1 475,000 100 . b : dunuary -luly
Canadian Pacific.. | 8,500,000 | 85,600,000 w | i3 0o 24 3 70 134 Aprll
Commereial Cable. ...| 15000000 | 13,333,3.0 ETR ] | s | e &t AN 1 .. Avl v'ﬂ'yﬂ-'l-
Detroit Electrio St... . 12,500,000 | 12,500,000 100 | 00| e 10 LI June Spt. Dee
lhmlmon(oul Preferred. ... 3,000,000 3,000,000 100 l...... ' 1 Jan, July
ommon . 15,000,000 | 15,000,000 100 | 1s00 | 4 6 2
lmmluh!n Louon Mills . 3,083,800 3,083 100 100 | 500 P Dec
Dom, Iron & Steel Com 20,000,000 | 2 el 0o | Bk o [T 3 S /
do rrd . 51000000 5,000,400/ 100 | 9600 34 72 vy April October
Duluth 8. 8. & Atlantie. .. | 12,000,000 | 120000000 .ol e 100 l ...... | W8 e
do m 10,000,000 | 10,000,000 . W |eee oo | ve]orsrnsosaes ov eae
Halifax Tramway Co 1,350,000, 107,178 500 100 | 0800 | e g6z | 108 10 Jan.Apl.July Oct
Hamilton Electrie St. Com. . 1,500,000 .. . 100 o | T v & sekbe
do 2,250,000 29,000 IRVMRR B 1 20 PRSP 2% [ January  July
Intercolonial Coal Co.. ™" 500,00 0 500,000 100 . I Bt .
do Pnl rred. ... B (00 219 70 ‘ 12.06 10 | “b Jun
Laurentide Pulp .. os soes0 @ 1,600,000 1,600,000 : 100 | 100 00 4 5 R (LU oo e & ‘
Merchants Cotton Co 1,500,000 | 1,510,000 = 10 ’ | .. (Feb, Aug
Moutmoreney Cotton. . 740,000 1,000 . 100 ™
{
Montreal Cotton Co, 2,500,000 2,500,000 ... . 100 ‘ 24 | MarJun Sep. Dee
Montreal Light, m ‘& Pwr. Co | 17,000,000 | 170000000 .. 100 | 0650 1 $16 | ) uo) Feb, N-{ Aug Nov
Montres] Street lhllw-y 0, & U0V, 798, 027 ua 0 | 150 5o l’!- 3 o8 6 Jdan A; |ly et
Montreal 'I‘alqnph . 40 | o8 o 9 [
National Salt Com ... 100 1}
do pfd 00 | . |
North- W: Land, (1oln :, o § |
Nova Scotia Steel & (,osl Co,Cm 10 ‘ 107 00 24 07 I T (1)
16 b rlnai
Ogilvie Flour Mills Co 10 | . § |
do P no | 120 7 50 | B LA Bor woaesd
Richelieu & Out. Na 2,06,6% | u-\.m! 16,"38 1.7 o i 102 50 3 ANt | 1) 101 (May  Nov
St. John Street luuv-y . 0¥ 500 00| 39,64 7.98 w10 0 3 | 1w Mar.Jun.Sep hae
Toledo Ry & Light Co. wer oo 12,900,000 o 100 3 o | 3 mz .
Toronto Sireet lway . §,000,0 & 6,00, 00| 1,986,287 810 " ] 11K 00 14 | 1% 1174 Jan Apl Jul Oet
Twin C‘Iy Rapid Transit 00, vuivr | 15,010,000 | 15,010,000 2,183,507 "4l | 17 ‘l' 1"y Febh Aug
Preforred . .... .. “m'm\ 000,000 we | bs 10 .. ee Mar.Jun Sep
Windsor Hotel . o Vaon000 | | 3 May  Nov.
Winnipeg Elec. St Rallwiy Co.’ 1,250,000 | 92,300 o ‘ oy 1y 4 | ieee eenc|APL ilulv Oet
| I dany.

 Quarterly { Monus of 1 per cent. § Moeihly ¥ Price per Share § Annual,
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Kate of
Interest  spount | When Interest l Date of | lavet
BONDS, ot - Where Interest paysble quota- | REMAKKS
g | outeanding. due gt S Redemption. | TR | T
Oommersial Gable oo e || om0 {1gan. 1 AR:|| New Youk or London....... . jrome, g |G
Can. Dotored Ostton o, . s | 2,000,000 | 2 Apl. 2 Oct.|Bank of Montreal, Mnotreal .....| 2 Apl., 1902 g
<pb g oy [ & | = | 1AL ¥ Nov. | Merchante Bauk of Can., Montreal inay, eem |
Bell Telophons O s l.-:m,mn I 1Apl 1 Oct. | Bank of Moutreal, Montreal ... | 1AplL, 1935 ... ...
1:....17.?.'":«'.'.'?1;: 6 270450 | 1 Mo, 1 8e ilhnk of Montreal, Momrml ..... ‘ 1 Meh,,1913..| 11 Redeemat le at 110
Domirton Cotton Oo “ £ 508,200 l Jan 1Ju | ST rden, 108 Redeemable at 110
Dominton 1ron & Steel Co., 5 § 5,000,000 1 Jan 1 July Bauk of Moutreal, Montreal .. : July, 1929.. L mwlrn:ru‘;
1alitan Tramway Co s | 8 soo0 1 .lu,. Jnly Bk, of N, Seotia,, Hal, or Imu.rool l-lu.‘ we ... Redeemable at 105
(ntereolonial Coal Co L) M0 1 Ap 1 Apl., 1918, 1064
IM.nurvnlhla Pulp Lo . sver b ::3,1‘::: o * 108
Lmoren Cotton ... o oo h 00 § varan Caane| sarenas
\4‘:-'\:;1 (;u‘ Co 3 \ w0074 1 dan 1 July (A)mpnny - Offes, lomnnl s 1 July, 1921 [rosnasss
Wontreal Strset Ry, 00 % w00 | 1 g ‘ll-.nl of Moutreal, London. Bag.| | Hen- 1798 | n
- “ “ 1 l,'nm:ui» 1 May I \u\ o " " . 'Momml .1 1 May, 1022 L]
nion Bank, Halifax, or Bank |
Nova Scotis Steel & Conl G ! 2,000,000 | 1Jan, 1 July, L { Nova Seotia, Mo't'l or T'r'uto| 1 July, 1831, 1 seveesf
Oglivie Flour Mills Co « 100,000 1 June 1 Dee |Bank of Montreal, Montreal .....| 1June, 1982 | Redeemable ar ' §
after Juve, 1912
«iabelion & Ot Nav. Co ) A7 580 1 Meh | Sep | Montreal and London 1 Meh,, 1915 ‘ 103 mmu'-uﬂ. moan
oyl Elsotrie Co, 4 | & 1900 1ApL 1 Uet | Bk.of Montreal, Mont'l or London|  Oet,, 1914 |....... | Redeemable nm
st dohn Kallway 5 § 675,000 | May 1 Nov, | Bank of M sntreal, St. John, N.B. 1 May, 1928 | .o |5 pe. redeen . ‘e
T e e e o seand London o' g sl | redriy ier” 1ud
’ et |
Windsor H e o | 390,000 | 1.0an 1 daly, Windsor Hotel, Montreal . 2 July, 1912
Winnipee Klee Strant Kallway ] 100 000 | 1 dan ll l'ullv v vaee }Jls:n I.Vf
! |.| o A 700000 1Jan uly . eseenesstts sed cerne uly, 1912
Toledo Ry. & LAghs | 5 5,185,000 | 1.Jan FIOIP]eeencannsnannnssans i QN2 1July, 1909
“ 5 4000000 | 1 Jdan, 1 July| 1 July, 1909
' t

GANADA FURNITURE MANUFACTURERS, Limited

HeaD OFFICE - . TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF
ROLL-TOPF DESKNS,
FLATTOP l'l“NKH.
IYPEWRITER DESKNS,

w OFFICE AND DIREC TORNS TABLEN
o el

ARM CHAIRS,
TILTERS,
TY PEWRITER CHAIRS,
OFFICE NTOOLS

WE AR . THE SOLE MAKERS IN THE DOMINION OF THE

«MACEY"” Sectional Bookcase

This Bookcase combines in the highest degree

e CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM,

BAB(}UBK & WILCOX Limited, New tork L Inurane e
rue sascock 4 wioox BOJLERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of thrir

Hizh Economy. Great Durability. Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, 114 KINC ST. WEST
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e B e s s pme—— -

New York Stock Exchange Quotauon
!ovlud every Wednesday, by CUMMINCS Cco., no Broad Street, New York City.

CLosING

| Last Range for 1901 Range for 1902 Wodnesday, Oct. 8
Capital | Dividend Date Highest | Lowest Highest Lowest Bid Asked
| P& |
Anmlununll!‘nnndr o T verensee | §80,000,000 Avg, 1,'02 a 19 36 o™ | K11 a5
Ameriean Car & I‘onndry Co,, Pref’d 8 000,000 |‘ Aug. 1,'02 By 67 v RS 0y | 1]
Ameriean Locomotive U0 . ... vl BO0OM0 o5, 5 22} ) 29, | E 1 | 30
Amam-u Smelting & Refining . o0 a8y 40y a8 | 45, 45
American Smelting & Refining Co,, “Prefd .| 50,000,000 1} 104 LS | 100§ o My | ™
American Sugar Refining .......... i 1 153 108, 135 116
Atchison, Topeka & & Santa Fe. 2’ o1 ° n' l ’,4:
u-hlmn 'ru&nc Santa ¥ 2) 108 T | 1041 wy
Baltimore & 2 14y 81 18] 0
Haltimore & Ohio, Prefd. ., 2 [ 3 1 o | W
+ 1ooklyn Rapid Traneit Co. 88} &3 | 24 l W}
unda Southern . ... . 1 Sy | " | L
+in. of New Jersey, ... ’ 260,800 & 106§ 15 108 1804
v Pacifie ... . 2 1" a7 Wy 124
o & Ohlo....... . 62 '] 07§ @O
Chieago & AION L. uiiiiinn A sy | 0o W | 8
Chicago & Eastorn 111, ... 4 3 140 | 0 | e | 134§
Chieago & Eastern 111, Pref'd. 1y 136 ooy | 137
Chicago & Great Westorn 21,315,500 - o | 16 ) | 22
Chicago, Milwaukee & St Paul.... 56,821 3 188 l‘ 134 W | o
Chioago, Rook Island & Pacifio. ... . Bo.002.400 | 1 usy | omep | me |
Chicago, St. Paul, Minn . & Omaha | 21408300 | e | u |10 W
Chicago & Nonh'ulom o .| 89,116,300 3 215 | 168, 207 244
Chieago Term, Trans... ... 13,000,000 31 ‘ 10; | 4 15
Chicago Term, Trans, Pref'd. ... ... ... 17,000,000 . 574 w | W 3'1
Cleveland, Cinelnnati, Chicago & St. Louis,...| 28,000,000 2 101 72§ s | 9%
(hulnnd Lorain & \\hnllnl Prefd 5,000,000 . 96 |
Colorado Pue) a8 110R «vv..oveeqerssere 23000000 1] 136} 4l 10§ 84
Colorado Southern ., . 30 996,000 15 6 38, 14
Commereial Cable ..., X 1 159 1694 170 160
Detroit Southern, Com . . 17 "y 24}
Profd . = 0 36 40,
Delaware & Hndoon Canal | 000,000 1! 1854 108 1844
Delaware, Lae, & Weostorn . 26,200,000 1] 208 188 o
Denver & Rio Grande K. K, Co. .. 38,000,000 [T 29, 0} \
Denver & Rio Grande, Pref'd. ... 800 24 0| 0 o} |
Ibulnth 8. 8. & Atlantle ... o 12 \ 4 214 |
Erle sxsnatenes 112,250,700 pos ’e 45, 2 "
¥rie, First Profd | Iy 1} Aug. w0, o2 o 50 ]
Erie, Second Pref'd o 62} 3w 63}
Mwlm’ valley.......oe Iy July 19,02 76, ) 106
I1inois Cent . 3 Aug. @, ‘02 154 124 172
lowa Central, u-m 3o 43, 2 ol
do ref*d 82 5 uoﬁ
Lake Erle & W-un 6 ) m
| |
Long Is! T L L 1 | Mar. 2,'% w0 o (TN ™ ™ | M
Lou uma \uhv!lle 2 Aug 10, 02 11y 7% 156 w2 l:uil | 7
Man! L t July 1,'02 "o 3 oy \ 125 153 | 1331
Meuopuliun treot lly i} July 18, ‘02 177 1% 174 e 135, 1877
Mexioan Central ... s 30 12 3y 0] o o
Mexioan Natlonal (,n-ruﬂulu $3,350,00) 3066 SAIRA 1} 3 ) 1y lﬂi 1
Minn, & 8t Louls. ... a,wl).ow‘ 3y July 15, '02 1" 61 15 105 109, 1o
Minn,, St, Peal & 8. 8 M 14,000,000 i 3 o 30, 15 K1y 04 60y 08
m-ouri. ‘Kansas & Tex 56, 280,300 15 Wy o 29 W
Missouri, Kansas & 1 lu. Pro 13,000,000 65 #7 65} 51 o [
Missourl Pacific 76,048,100 b July 21,' 124 69 125 964 1 1
New York Central 150,000,000 ﬁ July 15,02 174, 160 168§ 155, 154 14
New York, Chicago, 14,000,100 s . i b7 16 L ua‘ 1" 4%y
do. do. . P 5,000,000 5 | Mar, 1,01 1 ] 1244 h 10 120
do. do, 2od, Pref'd..... 11,000,000 3 [ Mar L0 w v 100 L1 Ly Wy
........ oo BR113,900 o3 SESTRRES 0 b 2 33 1)
66,000 000 1 June o “ 5 72 7
23,000,000 2 A ug 02 L w iy "
202,178 460 3 | May ¢ 161 1574 "l 10§ 10
20,000,000 14 Dec 49, Ny 37) 0y Al
69,900, (00 BR | My (1) 08} (1)
28,000, (00 2 Mar, w2 | [ ™ od w6y
434,000 (000 3 [} an o i il
4,239,100 2 July 12! | 174 82 e
1,500,000 2 Mar 154 s 30
|
..... | 21,007, 00 o w | 0 K54 83} 7
L2 1 Sept, 76} l 03, w0 0y 78
16,500,000 | stk a0y 10 E €2y | |
ref’d ' nn iy 8 65} o
. 63 » o 1\ 7§
s a8 4" ' a1y K]
52 na | ¥ { 4
20 iy 1L | N
.o " i 35 "
Aug, 15, ‘02 109 1% | W | ni
Apr. 1,'2 133 1] 1 | s, " |
Apr. ), 'm oy | sy wi | L g |
Oct 30,02 | “ 4 K 3wy
Aug. 16,'0 101§ o i N7} | |
2 1"y FoY 21} sy
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The Directors of & large Casualty Insar.

Missis. FETHERsTONHATGH & Co., patent solicitors, Can-
ance Company are about to appoint & Gen®

ada Life bullding furnish us with the following list of eral Manager for Canuda and Newfound-
patents granted to Canadians in the following countries tand. Applications, in confidence, are o
Any further information may be readily obtaine | from vited from men of experience and execullve

ability. References, experience and salary
fiy screens. J. B Uren, nut Jocks J. Seymour, machines ::';'uc:::';::'l_";":n:"';"";:l::‘:::i
for mixing gases and air. LV Labelle, record making e .
apparatus for use in connection with weighing seales H nr
«w. HARTFO Compan

H. Field, ditehing machines B. A. Liezert, grain plekling * ,'
machincs A, Blackie, larrigans. J. C West, cannery
hoists. J  Moreau, potato diggers. W, Wright and T
Worrod, seed drills ) H. Midgley, grain plekling appara

them direct: CANADIAN Parests—W.  Thompson window

ESTABLISHED — — (794,
HMARTFORD, CONN,

tus. J A Godin attachments for soll pipes. F. J. Cleare, CASH AES’ETS, - $10,004,69'7_55
Jamps. J. 8. Hughes, wo yd-pulp  pressers. H N. Whit- Fire Insurance Exclusively.

comb, cattle guards 8 ¢ Ovens, ensilage knives cr cut GEO. L, CHASE, President.

ters. J. L. Weller, « loset traps A, E. Henderson, roller P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Sceretary
bearings. Amrnican Parests K. Héronx, window sash CHAS. E. CHASE, Assistant Secretary,

P, Masterson, carriage pole attachment. B L. Merrifield, H. A. FROMINGS, Monireal Manager, 12 Hospltal St

L T L e A TERL 00

S TO
INSPECTOR WANTED MUTUAL FIRE INSUBANCE COMPANY.

The Standard Life Assurance Company ESTABLISHED IN 1863 —
desires the services of a first class man toact | Head Office, - - - WATERLOO, ONT.
as Inspector in one of the best fields in |
Canada. Apply with references and stating = TOTAL ASSETS » 5 334,083.00

experience. POLICIES IN FORCE, 28,197
- Intending Insurers of all ciassos of insurable proper y have the option
Special agents also wanted in the City of Montreal, usniing st STOCK RATES or on the Mutual System,
NS TET CEORCE RANDALL FRANK HAICHT,
1). \‘ . hik( 3 )‘ :\. Pmldo'm. Mt:hry.
Manager. JOMN KILLER, Iuspector.  JOHN SHUM, Vice-Prestdent

NOW IN PRESS:

The Life Agents’ Manual

NINTH EDITION.
« = CONTAINS - -~

Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO =
Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, FExtended Insurance
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERYE VALUES ON
Hm. 3':7%, 4% and gla%-— Actuaries 4%— Am, 4 and 3.
- = TABLES OF - =

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,

Proportionate Height, Weight and Chest Measurement, ete.

A Compendium of Canadian bkife Insurance.

The most Complete work of its kind ever published,

( Every Life Company, Every Life Inspector, }

| Every Life Manager, Every Life Agent, In Canada.
220 PAGES—6'." x 4. —WEIGHT 6 oz

Full Bound Flexible Leather.

PRICE 8$200.

THE CHRONICLE, 151 St. James Street, MONTREAL.

hldi.\pcnsn\)‘c to




OCTOBER 10, 1902
EASTERN TOWNSHIPS BANK
(EsTABLISHED 1859)

Capital Authorized, $2,000,000. Capital paid up, $1,742,638
Reserve Fund, $1,080,000
Board of Directors :

K. W. HENEKER, President ; Hon, M. H, COCHRANE, Viee President

IsRAKEL Woop, J. N. GALER, N, CTROMAS, G.STEVENS, C, H, KATHAN
H. B. Brows, K.C,, J. 8. MITCHELL.

Head Office: SHERBROOKE, Que.
W, FARWELL, General Manager.

Branchea : Province of Quebec—
Montreal, Roek 1sland, Granby, l &Insog_
Waterloo, Coaticook, Huntingdon, St. Hyaecinthe,
(‘ovnmn'le. Richmond, Bedford, Ormstown,
sSutton Province of B.C. : Grand Forks, Pheenix. Windsor Mills

Agentsin Canada : Bank of Montreal and iranches. A*vnuln 1 ondon, En,
Nationsl Bank of Scotland Agents in Soston : Nat onal Exchange Ban
Agents In New York : Natlonal Park Bank,

Collections made at all accessibic points and remitted,

Loan and Savings
The :
Conipany
.o s DF ON TARIO
84 KING STREET EAST, 7O0RONTO
President, Hon JOHN DRYDEN., Manager, J, BLACKLO( K
Vice President, JAMES GUNN, Feq. Fecretary, W, N, 1 OLLAR

BANKERS :
IMPERIAL BANK OF CANADA,  BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.

Perm. Stock

Ending Dee. 31, Fully paid, Total Assets. Famnings,
18t year, 1896 $ 24,800 00 $ 10,751,790 $ 1,10651
md 4 IRT 166,578 00 255,334.91
8rd ** 1808 251,514,456 ARS8 420,29
4th “ 189 354 434 08 767,2740.40
sth * 1900 441, 340,81 044,316.03
6th ¢ 1901 533,200 00 1,086,853 .60

By an_order of the Lieutenant-Governor-in-Counell, dated July 10, 1901,
the Company is authorized to issue PERMANENT STOCK in shares of
$10.00 ench. These shares are now offered for subseription at a Premiun of
Ten per Cent.

National Trust Company
LIMITED.

Capltal, $1,000,000.00 Reserve, $280,000 00
OFFICES:
SOME CAPAGITIE

in which Trust sompln es can ge of Service:
As Executor of Wills and Administrator of Eatates.
As Trustee of Bonds and Private Settlementa
As Liguidator, Recelver and Curator of Bankrupteles,
As Agent and Au.nrm-{ of Executors and others,
‘As Iuvestment Agent for Trust and Private Funds,
A» Registrar of Stock for Joint Stoek Companies.
" As Depository of Deeds, Securities, ete,
As Financial Agent.

———
183 St. JAMES STREET, MONTREAL,
Correspondence and Interviews invited,

A. G. ROSS, Manager.
5%
DEBENTURES

Issued from one to five years bearing 5%), Interost,
pﬁnhlr hl"-’ﬂl’\{.
Al the information for the asking

Write To-day.

MONTREAL WINNIPEG

P

» afanrda_rd "I.‘oaﬂr; Company
24 Adelalde Streest East, TORONTO,

ALEX. SUTHERLAND, D.D. - .
W. 8. DINICK, .

PRESIDENT.
MANAGER.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on aimost every description of insurable property
Canadian Head Office
67 BEAVER MHALL, MONTREAL

J. K. £. DICKSON, Manager.

haut

INSURANCE AND FINANCE CHRONICLE.

The Trogt aud Loen Company

INCORPORATED by ROYAL CHAKTER, A.D. 1846.

Capltal Subscribed - - $7,300,000
With power to Increase o - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on keal Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James 8ireet, MONTREAL

SAFETY

s the First Consideration of Cautious Men and Women
Sufety Deposit Vaults. Epecial Department for Ladies.
For the sum of Five Dollars and upwards you can_ place

your Diamonds and other valuables, also important Deed
etc., In these vaults beyond the risk of Theft o:" Fire. o

TRUST DEPARTMENT

The attention of Hankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acts as .

Curator to Insolvent Estates, Administrator of Estates, Judi
clal Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarntee
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y., 1707 NOTRE DAME 8T
.. THE . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, - - . CANADA

WE HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS 1SS ES OF

Municipal, Street Ry. Te'ephone & Ry. Bo~ds
WHICH WE N .W OFFER, TO YIELD FROM
3!: 7o 5!: PER CENT.

BRITISH EMPIRE
LIFE ASSURANCE CO.

Established 86 Years.
FUNDS, - - - - - - 816,806,000

Reserves based on the New British Offices
Ow. ® Mortality Table, with 3% interest.

A. McDOUGALD, Manager,

SUN

INSURANCR
FOUNDED A.D. 1710

OFFICE
HEAD OFFICEH
(breadncedle Street. - - London, Eng

‘Transacts Fire business only,and is the oldest purely fire
yfice in the world. Surplus over capital and all liabilitics
xceeds $7,000,600.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.
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Marine Insurance.

Exports, Imports, Registered Mail.
BOND, DALE & CO'Y.

30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE olGﬂNAlM‘

Formerly THE ONTARIO MUTUAL LIFE

Head Office : i Aieath Clatms Paid Interest exoseded
WATERLOO. Interest Tneome eath Clatms Pald o) ¢ laims Paid
For lnst year,

Forlast veats| 455,617.02 | $188,610.80 | 407,300 62

Hl"“ five years Fl 040,066 (MH $848,622.48 $101,443.16

Past ten years ‘51.701 .870.8+| 488,118.48] $213,7 61.34

SineeCompsny

*.’.227,026 07§:2,182,471 Bnl $45,454.19

wasorg'zd 1870

ROBERT MELVIN,  CEO. WECENAST,  W. H. RIDDELL,

President Manager. Secretary
Capital A uthorized - - 81,000,000
s Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE €O,
TORONTO, CANADA,
WM JOREENWOOD HROWN, General Manager.

Excelsior Life

C.ne of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Polleles, Absolute Security
Vacancies for General, Distriet and Local Agents.

DAVID FASKEN,

President

E. MARSHALL,
Secretary.

Union Assurance Sacisty

OF LONDON.
(Instituted fn the Relgn of Queen Anne, AD TS
Capital and Accumulated Funds exceed $16,000,000
One of the Oldest nnd Strongest of Fire Ofces. ——

Canada Branch: 260 St. James Street, - - MONTREAL.
7. L. MORRISEY, Managor.

INSURANCE AND FINANCE CHRONICLE.

OCTOBER 10, 1002

“gTRONCEST IN THE WORLD"

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.

Assets . . . . $331,039,720
Assurance Fund and all
other Liabilities . _'!{5?_1_’]997_#

71,120,042
1,179,276,725
243,912,087
64,371,605

Surplus . .«
Outstanding Assurance
New Assurance . .

Income ; . . .

J. W ALEXANDER, President.
J.H. HYDE, Vice-President.

MONTREAL OFFICE : 157 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

&5 THE CROWN LIFE

e Insurance Company.

——————

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director.

DIRECTORS FOR PROV INCE OF QUEBEC :
Hon. Henri B. Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.

STANLEY HENDERSON, General Manager, Province of Quebec,
Offices : Victoria Chambers 252 MeGill St., Montreal,

NORTHERIN

Assurance Company of London.
EsvasLisnao 1886,
Capital and Accumulated Funds. ... $42,000,000
Annual Revenus from Fire and Life Pre-
miums and from Interest on Invest-

©d FUNAS . «oooome s i 0.“.,000
Deposited with Diminion Covernment for
the Security of Policy Holders.........c.... 238,000
CANADIAN BRANCH OFFICE
1730 Notre Dame Street, Montreal

ROBERT W. TYRE, Manager
C. E. MOBERLY, Inspecior.
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CANADA ACCIDENT

ASSURANCE COMPANY.
+EAD OFFICE MONTREAL

A Canadian Company for Canadian Business

Already this year's paid-for New
Business in the CANADA LIFE
ASSURANCE COMPANY  ex-

ceedes by over $1,000,000 that of

ACClDE“T & PLATE GLASS the same period in 1901, the record

SURPLUS 50°/, OF 'PAID UP CAPITAL year of the Company in this respect.

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILBON S§MITH.

Manager. President

— ELDER. DEMPSTER & CO
Empl0yer8’ Llablllty ROYAL MAIL STEAMERS.

BEAVER LINE.

Assurance Gorporation Rertar o eois Balings Do

MONTREAL and LIVERPOOL

LIMITED, From May 15t to end of November,
— AND NETWEEN--
0f LONDON, ENGLAND- ST. JOHN, N.B.,, and LIVERPCOL in Winter
The Original and 1 eading Liability Company in the W . Rates of passage very moderate. ‘Travel by the St. Lawrence route
The Shortest, Safest and Most Pleturesque Prompt connection with the
CAPITAL 'B,OOO.COO Il(.nlt:lr;;mlu at Liverpool for London, Paris, and all Britheh and Continental
CANADIAN COVE* NMENT DEFOSIT 120,480 For Rates of Passage and full information apply to
MONTREAL OFFICE—British Empire Building ELDER, DEMPSTER & CO,

TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

¢ St. Sacrament Street, or any agent of the Company,

'Which is the BEST Life Company ?

Provides ample security for ita polieyholder

MERCANTILE FIR E e e etk

The Company Which '“""'

[Inecrporated 1876

o lowest adequate premium.
INSURANCE COMPANY- guarantees |l|:|ml-u: H!l‘t‘-llull -lur-m:;.-- values,
carns the bes e of Interest o IVes
All Policies Cuaranteed by the LONDON AND we the bust tale el interesson its fyrest
-~
LANCASHIRE FIRE INSURANCE COMPANY, The Above Question and Auswers Deseribe
- i THe GReAT-WEST LIFE
-
* The Oldest Scottish Fire Office " ASSURANCE COMPANY
‘ ;AI EDON IAN GOOD Contracts for GOOD AGENTS in GOOD DISTRIC ™
ADDRESS HEAD OFFICE
J. H. BROCK. MAN. DIRECTOR: WINNIPEG
Insurance Co. of Edinburgh = @ oo o
RO . BUPT. AGENCIES, . .
FUNDS OVER ‘”)000,000. Branch OMce Maritime Provinces,
HEAD OFFICE FOR CANADA, - - MONTREAL A J. RALSTON. unn:::u TAN‘AOER. : ST. JOHN
ranch Office Quebec,
Lansing Lowls, John C. Borthwick, JUAS. LYSTER, BRANCH MANAGER. MONTREAL

Manager, Secretary.

R. WILSON-SMI'TH

FINANCIAL AGENT

casie acomess 1oy St James Street, MONTREAL
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMEN
Member of the Montreal Stock Exchange
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

INSURANCE AND FINANCE CHRONICLE.

Fire Insurance Society

OoF

NORWICH, England

Head Office for Canada . . . . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebec.

ESTABLISHED 1808.
Total Furds Exceed Canadian Investments

$72,560,320.00 $6,567,079.00

IRE AND LIFE

North Briﬁsh and Mercantile

INSURANCE Co.
B AL B
Direetors, {::n's.‘(.tu, AR MMOND
CHAS. F. SISE, Esq.
Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.
Agents in all Cities and Frincipal Tonns in Canada
RANDALL DAVIDSON, Me nager.

T, C. Delavan

Qeorge F. Cummings
Members New York Stock Exchange.
Established 1868
,
20 New Street, > BROI\ERS
NEW YORK CITY
Investments, Securities, Government Bonds and
High-Grade Securities

STOG“ for investment or carried on margin
Commissions - One-eighth (1) of 1 ger cent. for bunying and the
and Lists of securnitios farnished on application. Correspondence
solicited.  Send tor our booklet HOW TO MAKE MONEY

CUMMINGS & CO.
20 Broad Street and
AND DEALERS IN
Suitable for Tostitutions, Estates, Trustees and Private Investors
Purchased in amounts to suit customers
same for selling. Tuformation regarding all kinds of investments,
IN WALL STREET.

OCTORER 10, 1002

THE

Continental Life Insurance Company

HEAD OFFICE: - =~ = = Toronto.
AUTHORIZED CAPITAL, $1,000,000.

The Policies of THE CONTINENTAL embrace every good feature of Line
ated to oarry the highest Benefits in
regard W Loans, Burrender and Extended Insurance, while the liabilities
are estimated on & stricter basis than required by recent Dominion legis-
ation,

Agenis in every District are Required.

CEO. B. WOODS, General Manager.
JOWN DRYDEN, President

e —

FIRE. LIFE. MARINE. ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subsciibed - = = $13,600,0C0
Life Fund (in special trust for Life Tolicy Holders) 12,226,600

Total Annusl Income, exceeds - 10,000,000
Total Assets,exceed - - - 80,000,000
Deposit with Dom. Government exceeds - £00,000

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR manager

Applications for Agencies solicited in unrepresented districts

wTue

RATIONAL LIE ‘A;SSllﬂMl[E (OMPANY

ANADA.

AuTHORIZED CAPITAL,  $1.000,000

Elias Rogers. Pres. R. H. Matson, Mang. Director
F. Sparling, Secretary,
Genera! Agents Wanted in every county in the

Province of Quebec.
Apply to Hoad Ofice, Temple Bullding, Toronto
Montreal Office, IBO 8t. James Btroot.
Bell Telophone 2140,

[@rovide n{avings ©jje
ﬁssuraqee @oeielg

OF NEW YORK.

Eowaro W. ScorrPresipenT.
Tve Best Coweany vor Pouicy Howers ano Aatwrs

Buecrssrn Asswre.anoCravitutn Secuwe F muntnsrwe Bueiwe snscroon
way Asovy 10 vus Heao Orrco o0 auv o Tus Sesmrv™ GI-:: ‘A:.-nu.

J. HENRY MILLER, Manager,

{03 Temple Bullaing Montreal, Quebec, Canada.
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There may be larger life

companies. but there is none

in Canada that is doing a more
erogreesive or safer busines:

than

THE MANUFACTURERS’
LIFE INSURANGE

INSURANCE AND FINANCE CHRONICLE.
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The SiCk[]CSS Policies of

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

Om OANADA: 'l‘emhl'ew Bfnflfﬁng, MONTREAL

| __ROLLAND, LYMAN & BURNETT, Genoral Managers

COMPANY

15 years in existence and a

tetablished 1822,
| .
National Assurance Company
| OF IRELAND.
Incerporated by Reyal Crarter.

CAPITAL - - - $5000,000,
Canadlan Branch'
Trafalgar Chambers, 22 8t. John Stroet, Montreal
H. M. LAMBERT, Manager.

business in force of over

HON. C. W. ROSS, J. F. JUNKIN.
M

Presideut ang. Director,

Head OfMco-TORONTO.

 More than half a Century.

i
Total Funds in Mand over $20,040,000

Head office SOTRE DARE #T

cAuV :N“ \
" 3 ROYAL ?f'tRTER—7M N ‘
The London Assurance

1720

'
GUET F MEx pe gy

’ e
Has worked Successfully. &

Active and :mo;hl Mnu‘ -h; l;dn 10 make
e DIRECT CONTRACTS

nnnnnn

with this well established and progressive Com-
pany, thereby securing for themselves not only an
immediate return for their work, but aleo as

A.D.

GEORGE G WILLIAMS,
I N

Pres Chemical Nutional Bank

JAMES R PLUM
80 0 |l e
Years Old CLARENCE W KELSEY

Pree. Titie Guarenios and Trust Oo

increasing  annual income commensurate with
their success, are invited 1o communicate with
RICHARD E. COCHRAN, yd Vice President st
the Company's Office, 777 Broadway, New York.

|
‘.
FINANCE COMMITTEE '
|
|
il

Upwards
- °'

GUARDIAN

ASSURANCE COMPANY, LTD

Has tho largoes: Peid-Up Capital

THE GUARDIAN of ony Company io the World
» @ o

transacting 8 FIRE Business.

Subseribed Capltal, - .  $10,000,000
OF LONDON. ENG. L Tt Sounis . ;e

Heao Office for Canads
Guardisn Assurance Building, 181 St. James 8t i
WMOWNTREAL.

Batablished 18741,

P. P. APATON, Mareper




Polieyholders and agents alike profit by a good selection. The
* unexcelled financial position of the Company; its large
purplus ; its handsome dividends ; its liberal policies and
its promptness in paying all legitimate claime make The
North American Life a most desirable Company for
both. Active en W ho will become active agents will find

it to their interest to represent

THE NORTH AMERICAN LIFE

1213 King St. W,, Toronto.

L. GOLDMAN, Sceretary. WM, McCABE, Managing Directcr
Messrs. AULT & Met ONKEY, Managers for Provinee of Quebec,
Hoyal Insurance Building, Place d"Armes 8q.,
MONTREAL

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - . $1,000,000

Head Oftice, Place d'Armes, Montreal.

BOARD OF DIRECTORS
President . JAMES ( RATHERN, Feq.
VICE PRESIDE NTS
ANDREW ¥ GAULT, Eeq., and Hon, 1. 4 FORGET
Mon JAMES ('BRIEN Hon. ROBT MA( KAY.
JONATHAN HOGSON, Faq DAVID MORKICE, Esq.
SAMUEL FINLEY | X0 H N BATE, kxq
Mev. K M. W ARDEN, DD GASPARD LeMOINE, Esq,
MEDICAL DIRECTOR
r. G. RODDICK, Exq M.D,MP FRCS

Geperal Manager : DAVID BURKE, Frq, A LA, FSS

The new business tor the first six mouths of 1K shows & large increase
over the same period of Inst year

SKecurities deposited with the Dominlon Government exceed all Habili-
tles to polieybolders

Agents desirlng te represent this Progressive Company with up-‘o-date
Plame of Insurance, are invited to correspond with the HEAD OFFICE,
MONTREAL

INSURANCE AND FINANCE CHRONICLE.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office - - McKinnon Building, TORONTO
o———
AUTHORIZED CAPITAL, 1,000,000
8U_I.OR|BID CAPITAL, $472,100
| Deposited whth the Dominion Cariniis  54,634.69

8.F.McKINNCN, Esa., Pres. J.J.LCNC, Fsa., V-Fres
8.F. McKinnon & Co,, Toronto, The T. Loug Bros. Co,, Collingwwod

ARMSTRONC DEAN, Manager.

Applications for Agencies throughout the Province of Quebee
Address : E. A, LILLY, Montreal.

are invited,
General Agent for Prov. Quebee.

MANCHESTER

Assurance Company

CAPITAL - $10,000000
ESTABLISHED 1824
Head Office. - Manchesier, Eng.
Canadian Branch Head OfMice, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager

in dealing with both
Agents and Policyholders
coupled with
invariable honesty of pur-

JUSTICE and
SATISFACTION |

pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
prompt issuing of policies,
prompt settlement of claims,

Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.

—

weorvorsen_| PORTLAND, MAINE] _1es8

Frod. E. Richards, Presidont.
Arthur L. Bates, Vice-President.
—e—————

—fairness

answering of letters,

ADDRESS :

HENRI E. MORIN, Chicf Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.
For Agenciesip Western Division, Province of Quebee and Eastern
Outario, apply to

WALTER |, JOSEPY, Managcr.

18] SY. JAMES IT., . MONTREAL

Alliance Assurancc Company lipiee

(With which is united the Imperial Fire Off ce.)
llrl!glﬁunn IN 1RADS,

CAPITAL -

. $25.000.0CO.

Head Office for Canada : Imperial Building, MONTREAL

“ .s ‘."L",
Asst. M:

P. M. WICKHAM,
Manhger

(]




OCTORBER 10, 1902

———

%(\\\Sh Ame/“
i

I, \
SURancg  com?™

N\

HEAD OFFICE - - TORONTO
OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Caplital, = = = $1,000,000.00
1,776,606.45

Total Assets, - - -
Losses paid since organization, $19,046,617.78

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.,

President. Vice-President.
JOUN HOSKIN, K.C,, LL.D,
ROLERT JAFFRAY
AUGUSTUS MYERS

H. M. PELLATT

P. H. SIMS, Secretory.

Honw, S. C. WOOD
E. W, COX
THOMAS LONG

EVANS & JOMNSON, Coneral Agents,
1728 Notre Dame Btreet, . - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE. \

INCORPORATRD IN 1881.

Head Office, - - - TORONTO
o
CapItal .....oivrannmnrernsis srnisionn $2,000,000
Cash ASSOLS, OVEPF..... «i: seese sos 8,260,000
Annual Ineome, OVer.....cc...v + 8,879,000

LOSSES PAID SINCE ORGANIZATION, $£0,760,000

DIRECTORS !
Hon. GEORGE A, COX, sresident.

J. 3. KENNY, Vice-President and Managing L irector.

Hox. 8, C. WOOD
GEO. R, R. COCKBUKN
GEO. McMURRICH
ROBEKT BFATY

——— e et

Sgevcies i all the principal Civies and Towns is Cannda
aud \ha United States.

W. R. BROCK
J. K. OSBOKNE
H,N. BAIRD

INSURANCE AND FINANCE CHRONICLE. 1331

THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPHESENT IT IN THE
e .. UNITED STATES AND CANADA....... .

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOCD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRAEBLE FOLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

YION IN THE WORLD

Experienced sgents who desire to represent this
company are tnvited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies
Home Office

« without a Parallel in the History of
Commercial Enterprise”

THE

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York,

ONTARIO
ACCIDENT
INS. EO’Y.

LARRATT W, SMITH K.C D.C.L
President.
ARTHUR L, EASTMURE,

Viee-President and
Managing Director

W T. WOODS President,

G M. OLCOTT, Viee-President
C.E W.CHAMBEHS,
Secretary,
Head OMoe for Cannda
ToroNTO
Eastmure & Lightbourn
Uen. Ageuts,

BIC /—

THE

F. J. LIGHTBOURN,
Becretary
Head Ofce : Toronto

————

THE

REGISTRY QUEEN CITY

putpypiieghs PLATE CLASS

AND
NORTH AMERICA MIRROR COMPANY
Limited, Limited,
LARRATY W, SMIT H,KC,DCLJ ARTHUKR L EAH};EKR,
President

President
FRANCIS J LIGHTBOURN,
Mannging Director
CHANLES GRAY,

ARTHUK L, EASTMURE,
Vice-Pres. aud Man. Dir,
FRANCIS J. LIGHTBOUKN,

Becretary. Becretary,

Head Oftics : Toruxto Hewl Ulcs : TORONTO
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MoCARTHY, OSLER, HOSKIN & CREELMAN

Parristers, Solicitovs, €te.
Freehold Bullding, - - Victoria Btreet,

TORONTO.
Jobn Hoskin, K.O., Adsm R, Creelman, K.C,
. W. Hareourt, W. B. %8, 8. Osler, Leighton' G. MeCarthy,
a 'n.: o rihy, | C. 8, Maclnnes, Britton Osler, A. M. Stewart,

0, J.FMeet, Alex. Falooner, J. W, Cook,

FLEET, FALCONER & COOK
Y dvocates, Barristers and Solicitors,

Standard Bullding, 157 8t. James Street,

MONTREAL

Joux 8, Hary, K .G,

5 SxLKIRK Cnoss, K.C,
ALkt J. BRowx, K.C.

W. PRESCOTT BHARF,

Bell Telephone Maln 771

. W. EVANS ©. R.Q.JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, England
HOME INSURANCE CO., of New York.

HALL, CROSS, BROWN & SHARP

Advooates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 184,

$44,222,472.83
Invested Funds 23,000,472,83
Invested In Canada... 2,020,940.60

Montres! OMce: — 117 8t. Frarcols Xavier Strect

WALTER KAVANACH, Chiel Agentand Secretary.

Total Assota

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INBURANCE COMPANY and
[ Commissioners for Rlate of New York and Provinees of Untario and Britisb
imperial Bullding—Ground ficor,

Columbia.
TRADE MARKS

PATENTS ™o

MacECHEN & MacCABE,

Barristers, Solicitors, Notarles Public, etc.
Sydney, Cape Breton, Nova Scotla.

Collections, Real Estate, and Mining Business Recelve
Speocial Attentlon.

A.J. G. MACECHEN, LLB. JOHN J. MACCABE.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada.

srewany Turesn, K.C. Feaxx H, Prirpsn
WiLLiam J, TUPPER, GEORGE D. Mixry, Gompox C. MCTAVISH,

Solieitors for the Bank of Montreal, The Bank of British North Amv
erioa, Merchants Bank of Osanada, Natioal Trust Co., Ltd.,, The
Canada Life Assurance Co., The Edinburgh Life A;M Co,,

s Pacite Hallwn) O mia North-Wost Labd aavas, The
Ontario Loan & Debenture Company, ote,, oto,
Harris, Herry & Cahan

Barristers, Solicitors, Notarles Public, etc.
Offices : St. Paul Bulldidg, HALIFAX, N. 8., and Roysl Bank Building
SYDNEY, C. B.

R. E, Harrls, K C.,
M. B, Stairs, LLB,,

Cable addres ; * Henry,"” Halifax.
“ Henry," Sydney.

MEDLAND & JONES

W _A. Henry, LL.B.,  C.H.Cahan, LLB.,

U. A K. Rawlings, LL.B.
Codes: A, B,C, MeNelll's,
Directory, Lieber's.

FETHERSTONHAUGH & CO.

Canada Life Building

Montreal.
Also Toronto, Ottaws and Washington,

{C. W. ROCHELEAU
Gemeval Insurance Agent,

Guardian Assurance Co.

Royal Insurance Co.

Oommercial Union Asurance Oo
British America Assurance Co.

THREE RIVERS, Que.

D. MONROE:
Coneral Agent for

ROYAL AND OTHER BRITIEN
INSURANCE  CORPANIRS
CORNWALL, ONT,

EDWIN P. PEARSON,

— A GRNT
Northern Assurance Company,
ARD

HATTON & MCLENNAN
ADVOCATES,
British Empire Buliding,

1724 Notre Dame St.
m.l\;ml'. Ccompany -0”“"L
4 CASBIE ATTON e

17 Adelalde 8¢. Bast. TORONTO FRAACIS MELLANAN B0 4 BLL

GENERAL INSU RANCE AGENT®.
REPRESENTING |

SCOTTISH UNION & NATIONAL INSURANCE 00O
GUARANTEE COMPANY OF NORTH AMERICA,

INSURANCE COMPANY OF NORTH AMERICA.
CANADA ACCIDENT ASSURANCE 00,

TORONTO,

. Wall
Ot | Corger KING sad BAY ATREETS Td. 1067

We want to do your & S

PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON
23 St. Nicholas Street, Montreal
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G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railwoay, Municipal k Irdustrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

and Rallway Bonds ht and sold,

Muniecipal, Government
suitable for deposit with Dominion Gove:n

Can ll::"l supply bonds
ment.

STOCKS.

New York, Montreal, and Toronto Btook purchasedtor Cash Oor 0D MArg!D
and oarried at the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8T, - = = ° TORONTO.

Members of the firm—H. O'Hara H. R. O'Hara (Member TorontoStock
Exchange), W.J O Hara (Member Toronto Stoek Kxehange).

OuAnLES F. CLARK, President JARED CHITTENDEN, Treasurer
EBTABLIBHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches Inmrr\n::rl cities of the United States and Canada, the
Elrgr‘n Continent, A alis and In London, Eng.

e Bradstreet Compan: and fnsnecially the strongest
organisation of its kind, Working in the one
agomi nt .with larger ramifieations and more u‘rinl en,
prise _and more mone spent in the obullly and disemination of informs
tion than any similar natitution in the world.

’i Ovricx—Riohell

(o irax S Metropolitan Building, 191 Hollla 81,
Tomowtro “ MeKinnon Bul , Melinds and Jordan Sta.
Dovoma | T e Re S

VANCOUVER®  Inns of Court Bullding.

1724 Notre Dame 8t.
Superintendent.

Montroal OfMce, -
JOHN A. FULTON,

The Sun Life of Canada. |

1901.
$

A FEW RESULTS FOR

Assurance Issued and paid for ...

Increase over 1900 ........ oo cioe

Cash ineome from Premiums and Interest..
Increase over 1800 ... .

Assets

Increase over 1900, .. ..o

Life Assurance in Force December 31, 1801...

Ask for Leaflet Entitled “ PROSPEROUS

which gives more details.
T. B. MACAULAY, F.LA,, Bec-Actuary

..||.77s'oaa.g7
! /62/400,931.20
d PROGRESSIVE"

R. MACAULAY, Pres.

rva INSURANCE
and FINANCE

Chronicle

Published every Friday,
AT 151 ST, JAMES BT, MONTREAL

R. WILSON-SMITH, Proprietor.
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A E. AMES & CO.

BANKERS - - TORONTO.

covepsuiea. ) Securities

MUNICIPAL
RAILROA
Bonds suitable for Deposit with Government Always on Haod

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING - -

INVESTMENT BROKERS,
Covernment, nunlclgul Rallway and Industrial Bonds
o Bocuritios BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.
Members of M 1 Btoek
COable Address : *HANBON,

MONTREAL

THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
woorPORATED A.D. 1889. CarivaL, $200,000.
Home OfMce - Princess m«: Aln.lnt John, N.B,

OIREOTORS.
ALFRED MAKKHAM
Py Vice-President,

. . 00X, .J. KENNY,
(President Western Awm'oe Co.) (Vice-President Western Aw'oe Co,
ALEXANDER P. BAK'X:H'IL ™ FREDERICK J.G. KNOWLTON,

ALKER W. FRINK
A. GORDON LEAVITT, Secretary.

RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet London, Eng.

HON, JOHN V, ELLIS,
President.
HON. GEO A

Radnor |s bottled only at the Spring.

FOR SALE EVERYWHERE.

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontarlo
Authorized Capital, $1,000,000

HON. DAVID MILLS, K. C. (Minister of Justice), Presidént,

JOHN MILNE, Managing Director.
Commenced business in 1897 and has made rapld progress each
Issues up-to-date policies with special features. Liberal contracts o

producersin Provinee of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

yoar,

A

THE SISSIBOO PULP AND PAPER COMPANY

MITED

MONTREAL OFFICE
C.P.R. TEL-BuILDING

R. WILSON-SMITH, President,

WEYMOUTH BRIDGE, Nova Sootia
«GROUND WOOD PULP’

E. MACKkAY EDGAR Secy.

CENERAL OFFICE:
WEYMOUTH BRIDGE NS

MILLS:
Sissivoo Falls,
W eymouth Falle
DIGBY CO,. N. 8

Cable-Address “81881800.” watking, A.B.C. and Lisbers Codes.
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BANKS

————————————

The Royal Bank of Canada.

INCORPORATED 1860
HEAD OFFICE: HALIFAX, N.S.

Capital Pald Up $2,000,000. Reserve Fund, $1,700,000

Direetors: THOMAS E KENNY, Faq., President THOMAS RITCHIE.
kaq., Viee Presides WILEY SMITH, Esq. H. G, BAULD, Esq.
HON. DAVID MA "KEEN,

Montrcal, Que.

Chief Executive Office,
Buperintendent of Branches :
RO 'K

Gene ra) Manager : EDSON 1. PEASK,
W. B, TURRANCF, Juspector : W, F, B
Erenches ard Agencles of tre Bank.
In Nova rotip,~—Hallfax, Antigonish, Bridgewater, Guysboro
Loy denderry, Louw etuig, (.8, Lunenburg altiand, Pietou, Port awkes.
bury, Shubenaeadie, Sydney, C.B., Truro, Weymouth, In “.r 'xn.-
ok ~ St Jobhn, Betburst, Carnguet, Dalhousie, Dorehester, eton,

oneton. Neweastle, lexton, Sackville, Woodstock, In Prince kd-

waro lsland.- Liwr ottetown, Summerside, |e Onur(o ~Ouawa,

V] o~ Montreal | Montreai. West Eod, estmount, ln gn‘(-
d |.|§.,—-)c' Yors, 8. H. Voorhees, Agent ; Republic, Wash, In
Ub,.— avans. In kritish Columblﬂ.—\lnﬂm'ﬂ. Vancouver
ast Fnd, Grand Forks, Nanaimo, Neleon, orsland, Vietoria,

In Newfeundlsnd,- St Jobu'e.

The DOMINION BANK

CAPITAL, - -
RESERVE FUND,

Directors!
¥ B OSLER, Prestdent.

$2,8600,000.

W. 1 VATTHEWS, Fice President.
T. baton, Viliam Inee, James J. Foy, K.C.
W. 1 lirock, A. W, Austin.
MEAD CYFICE, - - TORONTO.
Branches!

Belleville, Cuelph, Napsnee, Uxbridge,
Hrampton, Huntrville, Orbawa, W hitby,
Cobourg, Livdeay, Orillis, Winnijpeg.
Gravenhurst, Moutresl weatorth,
Quoeen biieel Weet (Cor. Fether Sireet), Toronto

ueen Bireet Kast (U Shorborne), "

ing Street East (Cor rvie),
Dundas Street (Cor, Queen),
Spadine Avenue Cor. Lollege),
Drafts on al) parts of the United bintes,

Grest Britain snd the L¢ nti-

nwt ot Ko bought and rold.
Letters of Credit issued avallable in all parte of Europe, Chins and
Japan,

T. C. BROUCH, Conoral Mansger

THE BANK OF OTTAWA

ESTABLIEHED 1874.
CAPITAL (paid Fuly up $2,000,000. REST $1,768,000

BOARD OF DIRECTURS

CHARLFS MAGEE, PRESIDENT. GFO, MAY VICE-PRESIDENT
Hox, Gro, Brysox,  ALEX FRASER JOuN MATHER.
DAYID MACLAREN Dexis MURFRY,

HEAD OFFICE Ottawa, Canada

CEO. BURN, Cen. WManager, D. M. FINNIE, Ottawa Manager
L. C. CMWEN, insgecting Ctfice

BRANCHES 1
IN ONTARIO : Alexandrin Arvprior, Avonmure, Pracebridge, Carleton
Vince, ¢ obden, Hawkesbury Keewatin, Kemptville Lauark, Mattawa,
Ortawa- Bank Bt Kidewu St Somerset St Farry Sound, Pembroke,

Vaukleek Hill, Winchester, Kat Fortage, Henfrew, Smith's Falls,
Toronw,
IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falle,

IN MANITOMA : bauphin, Portage Lalrairie, Winnijeg

THE ONTARIO RANK

CAPITAL AUTHORIZED $1,800

CAPITAL PAID UP $1,400,000. RESERVE, $425,000
Profit and Loss Account $34,411.94
Head Otfice, = = = * Toronto
DIRECTORS :
@. K K. COUKBURN, Esq., Pres DONALD MACKAY, Esq., Viee-Pre
Hon, J. Alkine, A & Irving, Feq,, K. D Perry, keq.,
Hon. K. Harcourt, K. Grass, Esq
CHARLEr NMcGILL, Genersl Maunger,
ERANCHES

Allwon Fort Willlam | Newmarket

Aurors Kingston | Ouvtaws

I owmanville Lindsay | Petert oro

Q. Mortreal l Port Aribhar
Mount Forest Sudbury
Tweed
Seott & Wellington St
TUKONTO | Queer & Poru And dreets,
'\uuq. & Kichmond Sia,
AGENTS :

JONDON, Fro.=Tar's Papk. Limited, FRANCFE & FUROPE—Credit

T L AR RS Lol National Bauk and the Agents Bank it

Moiireal, BOSION—kliot Nauousl Bank.

NES
The BANK OF TORONTO

INCORFORATED 1855

Head Office - -~ Toronto, Canada

CAPITAL - - $2.600,000
REST .- 0w = $2,600,000
DIRECTORS :

GrORGE GOODERHAM, Pres. WiLLIAM HENRY BEATTY, Vice-Pres.

Charles Stuart.

Henry Cawthra, Robert Reford, Geo. J. Cook,
Joun J. LOAG.

W. G, GOODERHAM, JouN WALDIE,

—
DuncaN CoulsoN, Gen’l Mngr. JossrH HENDERSON.
—_ As:t, Gen'l Manager
BRANGHES :

Toronto, Omt, Cobourg, Ort, 1 ondon, East, Ont Stayner, Ont.

“ 719 King Collingwood, Ont. Peterboro, Ont,  Wal aoeburg, Ont

St, W, Copper Clift, Ont, Petrolia, Ont. Montreal, F. Q.

Barile, Ont. Gananoque, Ont,  Port llu(m. ont, Pt.St.Charles,P.Q
Brockville, Ont, Loudon, Ont. Sarnia, Ont, Rossland, B.C,

St. Catharives, Ont,

pa—

BANKERS
LoNDON, !n&, The London City and Midland Dank, Limited,
NEw YORK, National Bank of Commerce.

(?nlI(-l-rll:o‘n(:‘:v-d;‘:nsl.h‘:“l:.rll 5:: snd remitted foron day of Eninrnl.
BANK OF NOVA SCOTIA

INCORPORATED 1833,

Oapital Pald-up . . |
Reserve Fund.. as se0 . PP YT
HEAD OFFICE - - HALIFAX,
DIRECTORS .
Jony Y, PAYZANT, President, CHARLES ARCHIBALD, Viee-President
R.L. BorpEN, G 8, CAMPBELL. J.WALTER ALLISON, HRCTOR MclNnEs
GENERAL OFFICE, . TORONTO, Ont.

H. 0. McLzop, General Manager. D. WATkRa, Ohlef Inspector.
Geo. Sanderson, Inspector. W. Caldwell, Chief Accountant.
BRANCHES,

Tn Nova Rootia—Amberst Annapolis, Bridgetown, Dartmouth, Digby .
Glace Bay, Granville Ferry, Halifa» Kentville, Liverpool, New (’}ln(ﬂu.
Norw Sydney, Uxford, rarrsboro, Plotou, Pugwash, Stellarton, Westville,

Yarmouth.
1o New Brurswick —Campbeilton, Chatham, Fredericton, Monetor,
Newoastle, Port klgin, St John, St Stepben, 8t, Andrews (sub, %o
Bt. lt:uhom.bnnn. w .

in innipeg.

14

and

an

In Prince Edward lsland—U

In Queb 1 and Paspebiac.

1o Ontario— Arnprior, Berlin, Ottawa and Toronto.
» Newfoun dland—Harbor Grace and 8t. John's.

In West Indles— Kingston, Jamaica.
In United States.— Boston, Mase, and Chicego, 111

‘_’
IMPEKIAL BANK OF CANADA

e —
CAPITAL AUTHORIZED - - $4,000,000
- - 2,600,000

CAPITAL - % .
N & 2,126,000

REST - - -
DIR! ORS.
T,K Mewirr, - President, D. R WiLkix, - Viee-Presidert,
WILLIAM KAMBAY. KOBRRT JAVFRAY. 1. SUTHEBLAND STAYPRR,
ELIAS KOGRRS. W, HENDRIE,
MHeap OFFICE. o AL e TORONTO.
D. R. WILKIE, General Manager, E. BAY, Ass't General Mansger
W. MOFFAT, Chiet Inepector

BRANCHES IN ONTARIO.
Port Col

Ferox 1 1, 9 St. Thomas
Fergus, Listowel Rat P o Torounto.
Galt, Niagars Falls, 8t. C nes,  Welland,
Hauilton, Otiaws, Sault Ste. Marle, Woodstook

BRANCH IN QUEBEC,

MONTREAL.
BRANCHES IN NURTH WEST and BRITISH COLUMBIA
Portage La Prairie . Weta: kiwin, Alta.

Brandon, Man, )

Prince Albert, Sask, Edmonton, Alta. Winnipeg, Mau,
Rosthern, Sask, hr&um . C. Vancouver. R.C
Stratheona Alls, 3::' n, B.C. vnewm,n% -

Neleon, B.C. sr‘.“uu. Kevelswae, .
nm-—w-do-' Eng., 1.loy k, Ltd. New Yorl',’“l:n of Montresl

Letters of credit issued negotial
South Afries, Limited, in Transvaal, Cape Colony, Natal,

kstablished 1888 THE
'Y

HALIFAX BRNKING CO'Y.

Capital Pald Up, $600,0G0. . Reserve Fund, $500,000
Head Office, Hallfax, N. 8,
Board of Directors.

Komx UNIACKE, E8qQ., President; O, WiLL YA £sq., VP,
JORN MACNAB, haq. W.J. 6. THoMSON, Keq., W. N WICKWIRK, EsQ. M.D,

H. N. WALLACE, Cashier. A. ALLAN, 1nspector,

Branches.
Awherst N8 | Oanning, N8, + New GlassgowN 8. Shelburne,N 8.
Au h, * Lockeport, ‘' Parre! 3 R .
lh:mu, “ Lunenburg, " Sackville, N.B. uro, “
dgt « | Miadl “ Saint John, | Windsor, .

)
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Bark of Montreal,

FSTABLISHED 1817. INCORPORATED BY ACT OF PARLIAMENT

CAPITAL allpaldup) = - = 7 $12,000,000.00
Reserved Fund, » & ® 8,000,000.00
Undivided Profits, - - - -~ ~ 1€5,8566.090

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Rr. Hox, LORD STRATHCONA AXD MOUNT Hox, G, A
Hn\Al_l‘.l'.MH_,Irrnldvnl. I
AT, PATFI 80N, Frq. E. B. Grerxsnivrns, Feq.
K. B. ANGUS, Frq. A F. Gavwrr, Esq,
K. G. kE1p, Feq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Superinter dent of Branches,

BRANCHES IN CANADA.

s H. V. MerEDITH, Manager.

DRUMMOND

i sident.
Sir W, C, MACDONALD
James Ross, Esq.

MONTREAL .

OATAKIG. AT RIO, CATLRL0, Tower Provicees.  Pritivh Columbin
Almonte, Hamilton, Toronto, Chatham, N, B,  Greenwood.
Belleville, Kingston, “ Younge St. lu«lenrlnn,!\‘.ﬂ , Neleon,
Brantford, Lindsay, Branch Moneton, N.B., New Denver.
Brockville, Lendon, Wallaceburg, St.dJobn, N.B, New West-
Chatham, Ottawa, Amherst, N minster,
Cornwall, Jerth, QUERKC, Glace Bay Rossland,
Deseronto, erboro, Montreal, Halifux, Vanecouver,
Fort William, Pieton, “ W_E.Br. dyduey, Vernon,
Goderieh, Sarnia, “ Selgneurs Vietoria,
Guelph, Str tford, st. Br. Manitola & S W.T,

St Marys, Point St.Chs. Winnipeg, Man.
Quebee, ('ul‘ury. Alta,
Lethbridge, Alta.

Regina, Assia.

IN NEWFOUNDLAND ¢ ST. JORN'S, NFLD., BANK OF MONTREAL.
IN GREAT BRITAIN: LONDON, BANK OF ONTREAL, 22 Abchureh  Lane,
E ALEXANDER LANG, Manager,

THE UNITED STATES NEW \n‘lll(. K. Y. HeppeN, and J. M. GREATA,

.meu,ﬁu Wall Street, CHICAGO, BANK OF MONTREAL, J. W. DEC.
O'GrADY, Manager,

BANKERS IN GREAT BRITAIN ¢ Loxpox, The Bank of England, The Union
Bark of London, Th London and Westminster Bank, The National
Provinclal Bank of England, Liverpool, The Bavk of Liverpool, Ltd
Scotland, The British Linen Compauy Bank, and Branches,

BANKERS IN THE UNITED STATES Nrw York, The National City Bank,
The Bank of New York, N B.A. The Natlonal Bawk of Commerce in
New York, BOsTON, Merchants National Bank, J. B. Mc
Burrato, The Marine Bank, Buffalo. SAN FRANCISCO,
National Bank. The Anglo Californian Bank.

Ix

& Co,

L)
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HEAD OFFIOK
TORONTO

PAID-UP CAPITAL

$8,000,000.
of REST
Commerce  *2°°°

DIRECTORS
How, Gxo, A, Cox, President. RoBT, KILGOUR, K8q., \iee
Hamilton . Jas, Orsthern, Ferq, Matthew Leggaty,
o .'llvo\\o. *q. ‘Jobn Hoekin K.O. n,
Hon. L. Melvin Jones, Frederie Nieholls, A. Kingman, Frq.
B. E WALKER, General Manager, J. H. PLUMMER, Ase’t Gon. Manager
‘H. Ireland, Chief Inspeetor, and Supt. of Brancl.es,

Brenches of an Benk In Cenade :

-Pres.
q.

L%y

NTARIO
yr Collingwoc d Hamiiton | BtOatbarines; Torcito
Jarrie Dreecon Lendon CUAL) Tor uto Je,
Belleville Dundas Orangeville | Sauit Bte, W uib erton
Berlin Dunnville Ottaws Marie| Walkerville
Blenheim Yort Frances | Parls Seaforth Waterloo
Brantford Galt Parkbill Bimece Wiarton
Cayugs Goderieh Petertoro’ Stratford | Winaror
Chath Guelpb Port Perry Stratbroy w ook
QuUE MaNITOBA and North | Cranbrook Nelson
Mon ) West Territories Med- | Feruie New Westminster
Yukos Territory jeive Mat, ‘1 reherne, | Greenwood | Sandon
Dawson | Winnipey Brivish ol- | Kamloops Vancouver
White Horse | umbia, Xm.. Nanaiuno Vietoria

In Great B ni
LONDON : —80 Lombard 8t., kU, B Caneon Alexapder, Managar,
In the United States)
New York, San Francisco, Portland, Ore., Soattie, W
panhkers In Great DY
Tux BANK OF SCOTLAND, LONDON § NK, LiMiTRD,
Mussrs. SMITH PAVNE & SMITHS, LONDON,

Corresponaenta Abroad
FraxcE— Credit I?,nn als, Paris, Messrs znrd Frores & Clo, Parls
GExMANY— Deutsche Bank, TODLAND— Disconto M antschappl), Notter-
dam. BELGIUM-— Messrs. J. Matthien & Fils Hrusacl KX 10—~ Hanco
de Londres y Mexico. WEsT INDIv s—Bauk of Nova S , Kingston, Ja-
malen ; Coloninl Bank and Branches, BErMwUDA - Bank of Bermudas

L Skagway, Alaska

Hamilton, SOUTH AMIRICA- Br.tish Bank of South Amerioa, London
and Brasilian Bank, INDIA, C HINA wnd JAPAN- Charterad Bank of lIn-
v China, SOUTH AFRICA- Standard

; Bank of Afries, Limited, AUSTRALIA W
—Union Bank of Australia, Limited; Bank of Australssia, HONOLULU=—
First National Bank of Hawall ; Bishop & Co, NEw YORK —Amerioan Es-
change National Bank. CHIOAGO - Northern Trust Co.

Bank of British North America

Kstablished in 1836,
Incorporsted by Royal Cbarter in 1840,
Oapital Pald-Up 84,866,087 « « « -~ Reserve Fund 81,776,333

E, 5 GRACECHURCH STREET, E.C,

COURT OF DIRECTORS.
Henry R, Farrer H.J.B. Kendall
Kiebard H, Glyn Frederio Lubboek
E. A. Hoare M. C, G. Glyn
Beoretary, A. G. Wallle,

LONDON OFF

J. H, Brodie
John Jamer Cater
George D, Whatuan

HEAD OFFICE IN CANADA — 8T, JAMES ST,, MONTREAL
H, STIKEMAN, Geperal Ma . J. ELMSLY Inspecio”

Branches Canads,

PROVINCE OF UNTARIO=—London, Brantford, Hamilton, Toronto
Midland, Kingston, Ottaws. FPROVEXCE OF QurnEc—Moutreal Quebee

PROVINCE OF NOVA SCOTIA—Halifax. PROVIACE OF NEW BRUNS-
Wi K-8t Joln, Fredericton, YUKON Disaricr—Dawson City.

PrOVIZCE OF MANITOnA—Winnipeg, Brandon, PRrOvVINCE OF
BriTisn COLUMBIA- Asbcroft, Victoria, \ ancouver,
Greenwood, Kaslo,

L refts cn Ecuth Africa may be obtained at
the BEank’s Branches.
Agencies in the United States)

Kossland

New YORK.
(52 Wal) ttreet) W, Laweon and J.0, Welsh, Agents.,
BAN FRAKRCIHCO,
(120 Savsome Street) H. M. J. MeMichaciand J R, Ambrose, Agents.

London Banke The Bank of England
Foreign Agents—Liverpo I~ Bank of Liverpool > cotland—National
Bank of Seotland, Linited, and brarebes, lreland—Provingial Bunk of
Ireland, | imited, a' d branches ; National Bark, Limitd, and branches,
Australin- Union Bank of Australin, New Zenlund on Bank of Aus
tralia,  India, China and Japan- Mereautile Bank of Inols, Limited. West
olowial Bank, Paris— Messrs, Marcuard, Krauss e Cle, Lyouns—

Credit Lyounais, = z
K lesues Notes for T 1o in all parts of the world

Messrs. (ilyn & Co,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMBNT, 1855,

HEFAD OFFICE MONTREAL
Capltal (all pald-up) . =« = . . $2,600,000
Reosorve Pund . $2,100,000

BOAED OF DIRECTORS
W, MOLSON MACPRERSON, President . 8. H, Kwina, Vieo-Fresident
w Ay, BSamuxLFiNLRY, J.P. (LEGR
LrCoL, F, C. HExsHAW,
yr, Gen. Manager.
or and Superintendent of Branches.
H. Lockwoob, W, W, L. CRIFMAN,
Aset. luspectors,

H Ma D MOLS
JAamks E
A. D.DURNFORD, Chief luspe
W.H,DRAPER,
Inspector.

BRANORKS.
Acton, Que
Alviusion, Unt,  Kingsville, Ont., Morrisbarg, Ont,, Sorel, P.Q.,
Aylmer, Ont.,, Kunowlton, Que, »oiweh, unt Nt
Brockyille, Unt., London, (mt,, ~ Otiaws, Ont,,

. Thomas, Ont,
Toronto, Unt,

Calgary, Alta Meatord, Unt,, Owen Sound, tmt, TorontoJet Ont
Chesterville, Unt., Montreal, Que,, Port Arthur, Ont,, Trenton, Ont,
Clinton, Ont., W 8t Usther- Quebee, Que,, Vancou B.O
eter, Unt, ine St. Branch. Nevelstoke, B.C, Vietoriaville,Que,
Faserville, Que., Montreal Market Kidgewwn, Out., Waterloo, Unt,
Hamilton, Ont,, & Harbor breh,, Binecoe, Unt., Winunipeg, Man.
Hensall, Out., Uneques Cartier Swith’s Falls, Ont., Woodstoek, Ons,

Troquols, Ont Square,

AGENTS IN EUROPE)
London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Co.
Liverpool—The Bank of faverpool, Limited, Irelang—Mux dLe
ank, Ltd, ¥ — Boeléwd dinémlc, Credit Lyotu Germany,
«Deutsche Bank Beigium Antwer — La Bavque d’Anvers, Chins
and Japan—Hong Kong and Shanghal anking Corp'n.
AGENTS IN THR UNITED HTATES

New York—Mechaniea’ Nat Fauk, National City Bank, Hanover Na-
tional Bank, The Morton Triet (o, Eost ate Natloual liank,

Kidder, Peabody & Co. Portlang, Maine~ see At bauk, CL engo—-First

National Bank, Cleveland—(onmere Nat.  bank. Floladelp)
onal Bank, Philadelpbin tional Bank  Detioitostiate

Savings  Bank. Bufialo—1hird  Natiousl  Bsok, Milwnt kee-Wis-

cousin National Bank of Milwaukee Minneapolie—First Naticnnk Hunk
Toledo—Secor d Na 1oral Bauk FKutte, Montsra- Fist Natior nl Bk,
San Franeisec— Canud'an Bank of Commerce, Portiand, Oregon— Cannainn
Bank of Commerce Beattle, Wash, — Hoston National Bank

@ “Collections mnde in all parts of the Domin
remitted at lowest rates of exchange. Commercis
mlln Circular Letters issued, available
Money Otders, payable at all bauking

wnd returns prow ptly
aiters ol Credit sud
in all paste of the world, also
pointe lu the Domiuion,
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Confederation Life —
& ASSOGCIATION

HEAD OFFICE: TORONTO.

VICE-PRESIDENTS

rREOIOE
w. H ‘BEATTY. W. D. MATTHEWS, FRED'K. WYLD.
J. K. MACDONALD. W. C. MACDONALD,
ACTUARY.

MANAGING DIRSOTOR.

Provinclal Organizations.
Ontario, Quebec, Maritime Provinees and Newfoundland : Manitoba, Northwest Territories and British Columbia :
J. TOWER BOY D, Superintendent of Agenc cles, Toronto, D. MeDONALD, Manager, Winnipeg, Man.

Maritime Provinces, Manitoba.
A. ALLISON, Cashier, Halifax, N. 8. O, E. KERR, Sec'y.-Treas,, Winnipeg.
l w. IAICK\!IL Manager, Provines New Brunswick, 8t John, N.B, F. W. GILL, Cashl or Brandon.

British Columbia,
J. L. KERR, Cashier, Vancouver.

Forelgn Organizations.
West Indies :

Mexico
H. R. TILLEY, Manager, Kingston, Jamaica.

¥. W, GREEN, Manager, Nulou(lly

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Officg, - e . Hamilton, Canada.

Capital and Assets . $2,310,026.68
Surplus to Policyholders 1,020,076 64
Paid Policybolders in 1801 . . 182,926.67

MOST DIMRAILI POI.lcY GONTRAOT‘.

DAVID DEXTER, J.K.MCCUTCHEON.,

President and Managing Director. Supt. of Agencies
H. RUSSEL.POPHAM - - - Provincial Manager.

Published by R. Wilson-Smith, at 151 St James Street, Standard Chambers, Montreal.




