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185S.] ] I L L. [No. 41.

An Act to amend the Acts relating to the Grand Trunk
R:iilway Company of Canada.

T -IEREAS in pursuance of le powers and provisions ofthe Preamble.
GrandTrurik Railway Act, 1854, ihelcase ofthe portion

of the Ailant ic and St. Lawrence Railway therein mentioned has
heen transferred and assigned to ile Grand Trunk Railway

5 Company of Canada as thcreby authorized, and agreemen1s
have since been entered into bet ween the last mentioned Com-
pny and the Atlantie and St. Lawrence Railway Company,
whereby hie terms and condil ions of ihe said lease and the
arnonni of rent payable in respeu thereof have been varied and

10 enlarged, and it is expedient that sucli agreements should be
confirmed and that power should be given to the Directors of
the said Grand Trunk; Railway Company to make further agree-
ments with ie said Atlantic and St. Lawrence Railway Coin-
pany, as occasion nay require, subjecet to hie approval of a

15 general meeting of the Proprielors of the said Conpany respect-
lively : And whereas under the provisions of the Grand Trnnk
Railway Act, 1851, the paid up shares of the Company have
been consolidated and converted into stock, and certain of the
shares authorized to be created and issued by the Company

20 have been created but have not been issied, and certain other
shares which have been issued are not fully paid up, and other
shares have been duly forfeited and are now àt hie disposal of
the Company : And wlereas an Ac vas passed in the Session
of ie Provincial Legislature of Canada, held inthe nineteenth

25 and twentiethî years of the Reign of Her present Majesty,
intituled, An Act to grant additionaul aid to the Grand Trunk
R'dlway Company of Canada, (hereinafter referred to as the
nincteenth and twentieth Victoria, Chapter one hundred and
eleven) And whereas it is expedient that the said Act should

30 be anended, and ihiat further provisions should be made for
aiding the undertaking of the said Company, and for giving
further powers to the said Company in relation to the comple-
tion, working and management of the said undertaking, and
that, for the purposes aforesaid and for other purposes, the pro-

35 visions of ihe several other Acts relating to the said Grand
-TrunkJIl ailway Company of Canada should be amended and
enlarged :'lherefore, Her Majesty, by and with the advice
and consent of the Legislative Counil and Assembly of Canada,
entets as fol lows

40 . In citing this Act for any purpose, it shall be sufficient to Short Titte or
use the expression " The Grand 'i'runk Railway Act of 1858," this Act.
and the expression " The Company," as herein used, shall
denote " The Grand Trunk Railway Company of Canada."



2

Company may 11. It shall be lawful for the Board of Directors of the Com-
agree with . pany to enter inito and execute any agreemtent or agreements
Atlith -111d -wiîi the said Alantic and St. Lawrence Railroad Company forSt. Lavreiec
Railway Cum- altering or enlarging the lerms and conditions of the said lease, .
pany. and ail or any agreements heretofore entered into belween the 5

said 1wo Companies in relation to lie terms and conditions of
the said lease, and lie rent reserved or payable in respect of the
undertaking leased thereby, subsequently to lthe assignment of
the said lease and before hlie passing of tihis Act, are iereby

Proviso. confirned: Provided always, that noiting contained in tihis 10
and the two next preceding sections shall be construed to the
prejudice of the Province or ini any w'ay inake the Province a
party 10 such agreements, or alter the relative po:ition of the
Province and the said Conpany.

rresenteapitit III. The existing capilai of tlie Company in stock and shares 15
of Company. is dcclared to he and consi.t of £2,' 07,100 Sterl ing, consolidaied

stock-19,988 shares of £25 cach, Inown and designated as B
shares, on whieb £12 10s. per share has leen paid---37,752
unissued B sharcs of £25 eaeh, and 2,750 shares of £25 cacht
which have been forfeited. 20

Authorized IV. The authorized loan capital of tle Company, exclusive
toan capital of of the bonds issued by the Provincial Governmtent, is herebythe Company. declared to be and consist of debent ures(f tlie Company t the

amount of £1,81 i 1,6C9, conrnonly called A debentures and U
debentures,--£2,000,000 seeured by bonds bearing seven per 25
cent. interes,- 02740 secured by debentures of the City of
Monireal---£90,000 secured on debentures of the Atlantic and
St. Lawrence Railroad Company in favor of the Si. Lawrence
and Atlantic Railroad Company,---£20,548 loaned on bond by
the British American Land Conpany,--- £20,548 loaned on 30
bond by the Seminary of St. Sulpice,--£100,000 secured on
debentures of the Quebec and Richnond Railroad Company,
fnow amalgamated wilh the Grand Trnnk Railway Com-
pany,---and in addition tlierelo all such sums of money as have
been or shall be raised by lhe issue of preferential or other 35
bonds under the provisions of tlie recited Act of the nineteenth
and twentieth Victoria, chapter one hundred and eleven, or
ofthis Act.

How thecapi- V. In case it shall be deemed expedient by the Company 40
tatoftueCom- at any time or times lereafter to increase the capital of thepany mn1y be

inccabe1 <Company, such increase may be effected by resolution of the
Directors of the said Company, sanctioned and approved by
two-thirds at Ieast of the votes of the Shareholders voting in
person or by proxy at a general meeting; and the further 45
capital so authorized may be raised by preferential', bonds
%vhich shall te deemed to be preferential bonds within the
meaning of the said recited Act of the nineteenth and twentieth
Victoria, chapter one hundred and eleven, and entitled to the
privileges conferred or tobe conferred on preferential bonds by 50



the said Ac, or by bonds not preferential, or by mortgage, or by
the issue of new shares of such denoininations and ivh such pri-
vileges as to priority of dividend or otherwise over the present
share capital of the Company, and upon such lerms and condi-

5 tions and at such tines and to sueli persons and in sneh manner,
as the Shareliolders so present in person or by proxy shall by the
lik1r propolion of votes approve or direct.

VI. If shall Le ]awfui for hlie Board of Directors of the companymay
Company, ont of the prcsent or any future capital of the Com- payintereston

10 panv, to provide and pay snch sum as may fron lime to time, hae i-e
witl the earningS of lthe Company availab)le for dividend, be works are
sufliciel to pay interest upon tie loan and stock and share completed.
capilal of thle Coilpanly, nlitil Ilhe completion of the authorized
woiks of the undertaki.ng of Ihe Company.

15 VIT. A..nd whereas it is expedient to declare the order ii vhich Ordcrin which
the earnings of the Comnpanîy, after deducetion of wvorking; ex- t1ie.irid"gMo

M»tlie Comnrypenses, are Io be uppropriated ; Therefore, il is hereby declared j,,kil
and enacted, that subject to the rights and powers of thc At- plied.
lantic and St. Lawrence Railroad Company under the said

20 recited lease as to 'lie portion of the undertaking thereby
deinised, the earnings of the Company, after dcduction of work-
ing expenses, shall in aci half year be appropriated and
applied as follows : First, in and lowards the payment of the Intere.st on
interest upon the anount which for hie lime being shall have preferential

25 been raised by the issue of preferential bonds herein men-
tioned ; Secondly, in and towards payment of the interest upon On other
the loan capital of tle Company for the lime being raised and bonds.
subsisting upon and in respect of tle several classes of bonds
and debentures hereinbefore mentioned otier than tle -said

30 preferential bonds; And thirdly, in and towards payment of a Dividends on
dividend at tle rate of six per cent per annum on the Stock shares.
and Shares of the Company, and after payment of such divi- Provincial
dend, then, in or towards the payrnent of the interest on the said claim.
Provincial Debentures, and after payment of such interest the Further divi-

35 surplus, if any, shall bc applied in payment of a further divi- dend.
dcnd upon the Shares of the said Company.

VIII. The ninth section of the Grand Trunk Railway Act, section D of
1854, is hereby repealed, but such repeal is not to affect any 18 V. c. 33,

40 thing vhieh-may have been donc under the provisions thereof repealed.
before the passing of this Act, or the position of the Directors,
unless or until altered by virtue of the provisions hereinafter
contained.

IX. And whercas it is expedient to alter and amend so much One vote to bc-
45 of the several Acts relating to the Company as have reference g for each

£2stg. of
to the privilege of voting conferred by Stock or Shares in the stock.
Company: Therefore, from and after the passing of this Act,
the proportion of votes to hie Stock or Shares held-in the Com-
pany, shall be one vote for every £25 sterling of Stock or of



Shares not vet converted into ock of tIe Company, so ield,.
and no suin le-s timi £25 sterling shall entiile Ilhe lolder
thercof to any vole ai any meeting of the Slhareholders of the

Provi-o. Company: 'rovided alway, that no Stock or Shares, unless
bon4fide held for a period of at Icasi three months prior to any a
umectling of Shareholders, sh~all confer on thle hiolder ilereof any
privilege of voling ai .ueh meeting.

Power tu alter X. Tt shall be lawfil for tIhe Company, by resolution of ahy
number, &c., Geneal Meeting, fron time Io lime to make nny altration inol° Ithe ninliers, rota tiol, mode of oppointing, consitut1ion or con- 10

position of thie Board of Directorsi prscribed by lthe agrWCeement
of lthe 1211h day of April, 1853,innd to fix and assign sucli renmnjie-
ralion as thbey may tlnnk fit to Ilhe Clinian, Vice-Chairman,
or nny otier Director or Direetors, provided tliati the nuiib'er of
Directors shal in no eatse be more tihan fifteen or less 1 han six. 15

Corpany my XI. Il shal be lawful for lthe Comtpany, vithi te o1nseil of
brase, ."Y itree-fiftlhs of the votes of Ile proprietois voling in peison or by
work wit proxy, ai any General Meeting conivened wilth ioiee of lthe in-
crounenît or tended object, and wvith1 hie (ons.eit of tlhe Govellor in
t'overnur in Couneil, to grant to any Conpany or persons a lease of the 20

whiole or uny part of the uîndertaking for any termi, and
ai scli rent and upon s.*clh conditliots as >lall be agreed
upon ; and also, withî Ihe like consent, o accept a lease of tle
indertaicing, or of part of hie tndertauking, of any otier Corn-
panîy, in tlis Province or elsewlhere, connecting with Ile Cot- 25
pany by ferry or othlerwi>e, for sulch teri, ai suci renit, and

oir imy, wni), nipon sneh conditions, ais may be agreed upon ; and al-o, witih
-oni les-~ii the like consenl, to sel any part or parts of tiheir udertakin'

to any othxer Company or persons for such consideration and
othier Riil- upon sneb erns as nay be agreed upon ; and also, with the 30

like consent, to becoie the- purchaîsers of or jointly interested
in any undertaîking or part of the undertaking of any sucb othter
Company, and to provide and raise, if necessary, othter Capital
for sucli purposes.

company xnay XII. It shall be lawful for the Directors of tle Company ai any 35
enter i ime, and fron time o time, to make and enter into any agree-ag4reements
with other ment or arrangement wNith any oiler Company, eithier in this
companies for Province or elsewhere, for tIhe regulation and intcechange of
c mrtain pur- trallie passingto and from the Railways ofthe said Companies,

p and for lthe working of lthe traflie over the said Railways Tes- 40
pectively, or for cithier of those obects separately, and for the..
division and apportionment of the tolle, raies and c:harge's in
respect of such traffie, and generally in.relahon te manage-
ment and w'rking of the R ailways, or any of hem, or any part
thereof, and of any Railway or Railways in connection ihere- 45
with, for any term not exceeding twenty-one years, and to pro-
vide for the appointment of a Joint Committee or Committees
for the better carrying into eflect any such agreement or arrange-
ment, with such powers and functions as may be considered
necessary or expedient. 50

Public Act XIII. This Act shall be deemed a Public Act.


