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savings constitute an eleinent of great strength, and4aft
ta the entire business of the country. It is our earnethP .

that extravagance will not make its appearanice o>n teces. 1

The general tetior of reports corning froni the Mrtfi

li ff rovinces, Quebec and Ontario and the Prairie ProvneThe Canadian Banik ofComm~erce is that business is well up> to normial on the whole C'l

Head~ oO--roflto, Cnaa tinued dullness in some lines il counterbalanced by fersl
activity in others. With a continuation of presn ol.

Pa1i-up Caia - $1h,00,000P ditions, il is entirely probable that general businesWi

Rusrve Fund - 185000expand beyond what it was in 1913, and may possibly ne
a new record for 1916.

SIR EDMUND WÂJ4ER, Ç.V.O., LL.D., D... Prsd With this condition the general experience~ east o h
-Rocies, is il possible for the Pacific Coast Province osae

JON IR - - - Assistant GénralMange in the increased activity?

ThisBankhais370 rances trougout anad, InShortly after reaping comnced on thePrieshly

San ranisc, Satte ad PrtlndOre, ad a agncy orders for luinher were placed wltb. Interior an oat4n'1

In Nw Yiork, alo brnhsI odn n eioCt for luniher. Stocks among the bItedaor mnill were ns1l

an S. oh's fi.,an bsexelen fcIIie fr ras ly low, due to the duldmnd n er uterdpee

been compelr to shut down on acut of the athe
SavingsBank Acounb hey cold notobtain Iogs, and these orders hd to epad

lutret t te urentrae s lloedonalldeostB on the Coast. Orders have at peetdopdOT0

of $ an upard. Caefu atenton l gien o eery account of winter on the Prairies,bu ogrinteIeic

accunt Smll ccontsarewelome. Acouts ay are putting considerable umubers of menin the os
cut timber, which they wifl do nil dtren out by tesi1ý

be opeed an operaed bymail.They are counting on heavy buies in the pig

Acu te may luoendI the name of two or miore because of low stocksonhdtelmr duryi
peron, itdrwa to be mae y 7 one o4 tem~ or Intrir wul not be surpie tose the lagI u ne

by th survvor.histpry during 1916.

Ihne bsiness this fall than last yeaan he x
bxecing a very muc~h Iiproved buiesith Pfg

frqm Prairie orders. rcs whichhv en xesv
iow, are also expected boavne ogeswh a e

teniplated shulling down aI <anual dat ar o ecle

agdt otneoeain nweecniin ilpr

mit, will likely operate ~~al uigtewnr. heV1bé
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o Shipments
its, British Columbia alone shows a
eet for the first nine months of this
1 24,389,607 feet for the last year, or
58 feet.

in foreisrn shioments is revealed in
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with 9,229,735 feet for the ~first inine months~ of ls e
ndicating a gain of 11,03507 feet. The ColubaRvrS a k ~ on re l district is the Qnly loading district that shows a osoB ank of M ontreal 'sore dkmestic trade, this loss being representedi ,4

1*7032 feet. Thle details of the offshore domestic rdOX
shown in the following tabulation;

Capitl Pad UpOffshiore Dom.stio ShIpments.t

-Lumber, ft. Lumbwer, Lt, LiW
o~ntgTo# o ba1915 1914 LO

BOARDOF DRECT RS BrtishColu bia ............. 11,336,42 4,320,5 *7169
H. V. MERID TH, Esq., Pr..sident Puget Soud ................. 8,522,02 25985,5 M 53,4

C. R Hos er, sq. rays Hlarbor .........-..... 20,264,82 9,229,3 n i l'0 0

Fý. B GrenahildeEsq.A. BumgatenEsQ.Colubia River ............. 25,551,107 26,794,139 123

Hon. Rbt. Makay D Forbe Angus Esq.TotaIs .......... .... 1463454 70,3,M*9310

______tAtlantlc Coast, Hawaltan Islands, Phiipin slnd, n

SI FRFERCK WILIAMSTAYLOR, LL.D., Cnl"e

expcrimen in1 Factor in TrdeStu4ul

land alo I LononEngandNewYor, Chcag, SO- ry belt, whicb will go in for tht cass of frigt
kane. ~~siderable extent next year. hast year thePovne P

SavngsDearten atailCaadin ranhes Dpost8 porte4 about $25,0,0 of food to feed its pplto I.
of rom$1.0 uwads eceved an iterst lloed t ear it is estimated that itwilbe lessta l,00ý0

A GENEAL BANINC BSINESSTRANSATED sarp tllrn in the 4ight drcin
Geea uiestoi mrvn.I eea hl

C. SWEENY, W. .HGsl adj!iglnsrprssaethtOtbrLa



0 TIMES 5

Df this journal are offered through an in-
ich is open to subscribers and the public
t charge, for detailed information or
,ncial or industrial affairs or institutions
rovince of British Columbia. Wherever
s to these inquiries will be made through
ere inquiries are not of general interest,
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Recent Annual Reports
Annul Sttemnts Filed with Registrar of ÇCompanies, Victoi

NORTH4 COAST LAND COMPANY, L1MITEP. NORTI4ERN GOLD MINES COMPANY, LIMITD
Q~, étrp#f~n udZ~ Vnoovr.R.gistered Office Camborne, B. C.

LIABLITES-Balance SIieet as at Ocltober 20,. 191.

C ptlStoc uttn n ... ..»..................... . $156,50.0 LIABILIT13--

Debenture~O Bon Intocks Res..........ve. .................. 16400
q a r , .M O.O Bill Paiyable..........-........................

Ac ou ts a d BilsP a a l........................ 1 , 23 AccouRIts Payable .................. ..........

Morgags o Scur Od Bllsan Acouns ayale 75,104.86

Agents'~~~~~ ~ ~ ~ ~ ~ ~ Deferre Com isson ...................... 2400 S E S

T o al ............................................. .... 2 8 74 .9M n n l i s ........... .........................$ 3 00 0

Dise an o m s in .................. ......... 8 411

ASSETS- ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ N UniNSe Stock~ ......................................D310 1
Fa m P o e te ..........- - ......... ........... 11 842 6 e eoeg ur e i g t .... .....................- 646

Va co ve P o er ie .................................... 6601 .7 xp ns ....................W ...... ..... ............. :0 &

M i c la e us P o e t e ...................... .... 59 , 0 . 7C sh ...............................................

Cat97 on H da dl a k.................. ....... 8,627

Ofic Fu n t r ................-».......... .... 42 28 T t l................. .......e15 19 1

Bilsan A co nt R ceva le........................... 7704-3

LandAgremets or ale..................................... 72,16.6 C.H. eDO ALD

Lot gre men s fr Sae ... ................... .............. 4 4,9 1.4

Motg ge C vein L nd ol .... ................... 6,040
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adian Northern
rter the Canadian Pacific later saw fit

Pacifie chose the southern route with
s, but it thus kept the American Iines
anada. Its guiding spirits thought this
stern and western Canada, which geo-
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POICIL COMPANIE.S INCORPQRATED
Knowlton's, Limited, a cu e-.,. ...............1 00f

Lonon Briis NothAmra Coppe Basin ni and Develoj»nent Company,

Commetrcial Lubr& Shingle Company, Lim-
Companyg Limiled ~~ited, Vancouver...... .......................... 0 fl

Bute Logging Company, Liited, Vancouver ....... 0fl
With which laIncorporatedEciipse Iron Works, L.imited, Vancouver .............20

Metal Corroders, Limited, Vancouver ................
J. G. Moffat, Liinited, V an vr ............. .....

MaoV rad& PrceLmldLynn Creek Developnient Company, L.imited,
V ancouver .............................. ........... 4 , 0

Pioneer Gold Mines, Limited, Vancouver .......... 10,0
PaldUp àpfal,$2,00,00.0 (£00,00)Puinps andi Power, bimited, Vancouver 10 ....

Mac & Mac Cedar Cmay, Limited, Vancou'v*ër 0W
Tai lion Kong Bo, Iiited, Vancouver..........
British Columbia, Alerta and Northern JDeve<op-

Finncal Rni sttean Isurnc Bokrsment Company, Limited, Vancue ........ ...l,0
___aeLon.RntlAet Canada Nut Company, Limpited,Vacue_ 0Of

The Vancouver Trust Company, HedOfcl1 9ý
LONDON BUILDING der Street, West, Vancouiver; J.R. V. Dnlop, Mngr

626 ENDR STEETWEST has been registered under thie "'Trust opneAc.

TRUST COMAN CHNGS
The foloigcopne enjoyigtrs oe hv

Hlen French Cochane Ç1erk,Vitra sasgIe
to N. T. Bur4ick, Es.an, Vitra

>4<a gns Plc oe opay ,mtd ndSme let

CEPERLEY, RONEEL&C.,LD n rnisPneea l o acuehtekees a9
asindt lrdE ilas,82Mtooia ulil,

M ois ns ank uil ing.V an ouve, B C . V nco ver
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is report, Mr. Cunliffe said:
iembership and hence fees stili con-
shown by a comparison with the two
membership for 1912-13 was 354, and
alone was $1770. For 1913-14 it fell
of $1020, whilst for 1914-15 it fell to-
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AgsiOctober 30.-Verni Kent Munlilpalty; ownehan
occupant, 'wood dwelling; value of buildling $1,000, insur8ance01
sain. $600; value of contents $1,000, insnu'auce ou saine $400. Toa

H. BELL IRVING & Co. LIU . 's $ ' u.
Street; owner, J. R. Webster; occupant. F. Seoord; wood dwelli;
value of building $4,000, lasurauce on sane $3,000; valu. o COU

(Insurance Department) tente $4,500, lusurance on sane $3,000. Total loss $1,500. Ca
defectlve furnace. Conneoticut Ins. Co., Hartford Ins. Co.

INSURANCESaan, October 22.-Keating Rod; ower and cc
Albert Anderson; frarn, building and general store; value of ul-

AND ltus $1,500; value of content~s $4,500; total insurance $4,500.Toa

Financial Agents6,000. Cause unkwn. Royal Insurance.

Vasnouver, October 8-960 Ramour Mvenue; owner and
pant, Âyres Varnilin g.; value of building $4 00, insurance 0n

Represent~ Thie Q a anpd British olumb>ia same nil; value of contents $4,000, insurance on same $40. Total
loss, $1,00. Cause, lacuner pot bo.led over.

Pancounvr, October 1l.-ro. t Seed, C. P. . Dock n yr
C. P. R. Co.; w lass, S.S. Montealc carg of seord cotto dwes

SR ARDS STREET VANCOUVER, B. C. cigarettes, et ; value boat $4,000, i nsurance on same $3 u
velue o nago $300,000, lusurance on sae $300,000. Total 0a,
$100,000. Cause, unknown. Royal Exchange, Coimmercial Uin
British Dominions, London & Lancashire, Firêznen'a Fund,Wetr
defective fnd alnot ail Marine Coern.

Victoria, October 2.-50 Burside Road; owner and ccuW estm inster T rust fram bln and gral trel; value Of

buing $,0,Isrneo ae$,00; value of contents $,500; oanuac 450 oa

lnsursce, on sause un,000. Total los, $6,500. Cause, furnaIcns

C om pany insimfficlently protected. National of Paris, Sun, f'Lsmn''O

NEW WESTMINSTER, B. C. Vctoera, October 25.-1210 Governent Street; owner n c-
Hmart & Go.; occupants, Bond & RLay, H. 1. Malee*l 23 sto rc
building; v alue o f bui lding $304000, insuranc e on same

ACTa AS value of contents $1,400 , insurance on sane $0 . Total
$321. Cause spposed ice . enra of Paris,

anen, Liqnietor, Trustee de1wr1teru- Nlobe & ReSed . IP value oc;onter,
$6,000, itaurane on sanie $4,00; total loss $1,50. GeealO

.Pr Globe & utaes, London & Lancashbre.andAgn
Langley, October 8.-Owner and occupant, E.H amet

wood Vwseling; value of building $1,000, nsurane on same $500
value of conte.nts $350, Insurance on same nil. T otal loss50

0AND 0TS COLLECTED naksen sparks fro stove. oal hnsurance Coe.
Armstrong, Noveniber 2.--Owner and ocpnt, T1. Mlib

British building $500, Ln & uanc sa ; value ofnet
250, ancrance on sa e nil. Total loa, most0. Caasl a

SancNov. 1.-Shelbune Street; owner, Charles rPt
uocp4; franis dwullng; value of building $700, nuane0

A comiparative statemeut of shipuientso ic r n
Wmt T r cousettratus duriugs tt month of Octoer i

shows anI increase of 1,0 tns o ,er Jast erThs'a

i eeSlrt t arts Te Ltaiqia r T
a anAge n

Managers for . C.: RamblVictoriOcobe 11...-0 Bur.. d Rod .. wner.. an occ.....u- ........

A . E . P L U M M E R 0 . A L M A C M O R R A N pan t M r ...... R . ..tew ar... ; .. 2...................... .....rey f.m dw ll ng valu o46
buildin $4,00 insuranc onsae$500;vlu oaonets$,50

inauranc $2n0 Ganal $5,000. ToaB/- 6,0.Cne fraePP
Unsffcietl Srttcted Natona ofh Parise $un2.remn,0o

Pl«»ten th unersgne BriishColmbi Fiancaliet ora oe r 25o . Goenmn .. tre.t; ower F... ........

buildise leutPM n g; vo ale o ulig$000 nsrneo an 2,0

value of cotet $1.0 insuranc on .am $2.0 Toa ..os...

de .ies Glb & Redges.. ....... H...... I. Malc..aueo.onet

rm ~ ~ ~ ~ ~ ~ ~ ~~~~600 i hslakadonttt ofcofBiihClmi insuanca onismes$,0; tota losse $1,250. Geneal
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-y of Uniformity in Insurance Law
ary of Mutual Life
Life Underwriters'

Sto life insurance interests
have thought fit to present
its being concluded in our

Lion to containing valuable
nce its theme is a plea for
various Provinces, lack of
hardship on beneficiaries.

)n to love the neighbor as,
Lane in a past decade in the
IL policy, so it has seeped
'day and rnk&<, it, nnpr

-is an

IL is further stated that this provision shall have effect
notwithstanding any agreement, condition or stipulation
to the contrary in the policies. With two exceptions, ail'
the Provinces of the Dominion have statutory provisions
of similar import.

One of the knotty questions that sometimes arise in
dealing with life insurance policies is that matter of what
law goverfis. It is to be noted that the provisions quoted
above states that "the contract shall be construed, etc."
This does not nean that ail questions arising in connection
with a life insurance policy, contracted for in Ontario, are
to be governed by the Ontario law, for it has been laid
down that the construction of the contract does not include
the determination of the status or rights of the beneficiaries
thereunder, the latter being considered incidents of the
contract but not a part of the contract proper between the

wlno
ntel-
p)ar-

)ntario subse-
ce and desires
nent, and the

n fot uniforin,

Interest.
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the~ risk and granted hinm the policy, nothing~ that after-

Ou d~, FifaGies ~ UoM uy wards occurred could make it a wagering policy; it ws
parties to the policy, and not to their assignees. Ther
must, howe ver, be no question about the bQna fides of th

Executor Administrator Trustee original. transaction. In Quebec a policy was treated a
a wagering policy in the hands of an assignee, where it ha(
been transferred immediately on and practically contemipor-

F" AentsforWestrn MnicPaliiesaneously with its issue.

MUNICIPAL BONDS MORTGAGES The line between a bona fiZie transaction and a wage-
ing contract has been succinctly defined by a Canadir
jurist as follows:

839 HatingsStree West"If a person bona fide insure his own life, it is a ai
VANC~OUVER, B. C. insurance, though for the benefit of others. If e

an et Victoria. really do not insure it, but sorne one else for i
own benefit uses his narne and his life, even ihls
connivance, it 15 colorable and the insurance isa
wagering contract, and void."

Iiisurable Interests ini One's Own Lif e.

Every person of the full age of twenty-one years a

an unlimited interest in bis own 11f e
Investm nt Ageny, Ltd."and may effect bona fide at his own charge inuac

on his own person. ... for the sole or patl

RelEtte iaca&IsrneA nt benefit of himrself, or of his estate, or of any othe
person, whether the beneficiary has or 1has not a
insurable interest in the life of the assured.» ec

Agen Pheni Assrane C. LtL o Lodon171 (1).

A mninor of the age of fifteen years or iupwards a
BeA ffk: 2-21EuexStret tmn, Lodon Enbnd effect insurance on his own life, but it slxotdd b e sr

that in such case there~ are restrictions ini regard toe
Nitk Colia Vce:922 Smmet SreetTictria bendliciary, the Act providing that such insurance may b

effected
"for the beiiefit of a preferred benefleiary, or o
father, brother or sister." Se. 169 (9).

Act*as ruse«, qulatos, AIgnes nd Mnagrs tatements by the Applicant.

ceneal geny fr Fre nd .1ailiy IsurnceAppiats are not always certi aot their atil
SAFE DEPOSIT BOXE FOR RENT makigth3e regi2ired nwrtoqeinsnthaplcin

198 Hstins Steet est Vncouer, . C. and rnedical forms, and bhs h ave. misgvinstath
contract m#gt be invalilated on~ that score n'ay eres

Branh Ofic: VCTOIA,0. . PoneSeyour762 saired by beitg inkormed that the Acvt provdsta

"ACnda opnyfrCnds "o contra hallbe void by reaonofthe nccrc
of any suehstatemet ,unl it i eia ltth

"shalbe aquestionof fact fthe uyo o h
Royal Fnancia Corportion, imkeçourt, if there is no jry."Sec. 156 ()

Se ction pr eedu sI th

UMITE recvery f an claii uer the contrac of insuran,

Eyeuet nd' egla saligsto al etlemnt, og my e omencda n iewti n ern%

gIgcmsadcuetso h otenB .Cat
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Resources of British Columbia
Shows Resources
iture of Holdings.
Ross, Minister of
atistics were pre-
sources of British

An inventory of the land resources of the Province to
date shows as follows: The area of Provincial land, namely,
the total area, less the C. P. R. and E. & N. belts and Peace
River block, which are under jurisdiction of the Dominion
Government, and the lake area, is 219,859,116 acres.

Acres %
Total area of Provincial land.................219,859,116
Deeded and in course of disposition 13,006,601 6
Remaining in possession of Crown..206,852,515 94
U nder lease or license ................ ................ 9,310,000 4
Under various reserves ............_...... 4,671,795 2
Balance, vacant and unoccupied .... 192,870,720 88
The receipts per head of poulation from lands and

By M
mber,
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The forest resource of British Columbia is vast. Te
known stand is about 400 billion feet. The anniial growt

HotelBelle laireis estimated to be about 6 billion feet; and if the induistrY
Broadway at 77th Street reached only the extent of the annuaI increment ofth

(Subway 79th Street) wood, it would produce 175 million dollars a. year, of whil
NEW YORK 60 millions would go direct to employees in wages, a si1i

Away rom he nose ad dut of bowr Broadway; lar amount for transportation, a large proportion of whic
Âw foms vrokn the Huso River an Ceta Park; would be spent in wages, and 27Y.2 millions to nierchant

ten m~inutesfi amuemet secton of Times Sqae and others for supplies. At present the cut is about a fift
PRCE PE0AYf the annual growth, and the annual production in nora

years about 34 million dollars, of which 12 millions is s pe
1 personi, $2.00, 'wlth private bat i wages, 12 millions for transportation and 554n'million

2 peson, $300,withpriate athfor supplies.
ig) tO 4 privat bath $5.00~UUCt The overseas exports during the past year, despite a

tng wih Piva, ~atb $5OOconditions, will reacli a greater figure than in the past, n

Write for Moses KIng's illutrtd Bock< of NeYr wilI double the amount exported last year. Had it itot ei
ROBERT D. BLACKMAN for the lack of tonnage, which prevented a very grea

amount of business off ered being handled, the -xot
would have been augmented to a niuch greater extent,th
impetus given to exporting being due to theç energetic Can

GET A TIONpaign of the Governmeut to extend the miarkets.

It is obvious tlxat the future of the industry oomis lre

TELE HON E and by retaining contrai of the forests the people are ms
tes f the future, differing much to their advantage nta

TO WRITE OR TALK, THÂT'S THEUESIO respect with the United States, which has disposed 9urih
with four-fifths of the tumber of the n2ation, The sitaii

Thre mnuts f qick dcisve elphoning or tre in British Columbia was recently sumined up by a aoi
daysof ideciive orrepondngBritish economist, Prof. J. Watson Grice, of London

1etl he im4ttr now by a telephone oalll I ngland, as follows:
Consmuc les than dictation, ty i<WY ainrtmp, "An enlightened policy has been pursuied for the ro

and th timelost 1Much ess 1tection of the public interests in the natural. resucso

TAKE A ALK TRP BY TEEPHONEte Province. Fortunately for Canada as a whole Bits
À ÂK ~Coumbia has avoi4ed .the dias~trous ppliçy whicb a pe

vaiked in the United States of selling forest~ lands murgt
BriishColmbi TleponeComan, Lt. and of levying taxation in such a manner as to> ly a re

miumnn upon recless cutting for sale and wholesalesruc-
tin f the tluther."

Advance despatches f rom Ottawa satte that theçe
domestlc loan is to be foir$50,00Q000, to bear 5$/% ners
and t<obe offered tosubscrbesat 97ý/2 ;intrs tame

SYNOPSS OF OAL MNIN frst p~ayment is to be made Noveniber 30, amono igt

will bc leased to one applicant. Sdney was recently pndfrtem uacreoptsh

Apliato fr eae ut c ae y h aplcatinpesn roiefetlierad om y-pouts h rwr



BRITISH COLUMBIA FINANCIAL TIMES

Mining Throughout British Columbia
and Receipts at Trail-Mineral Output of the
r for the First Ten Months of Year-Granby
for the Quarter-Earnings of Standard Silver-

of the year, was
Thought mine in

November

The Nelson News reviews the year to date in mining
in the Interior as follows:-

For the 10 months of 1915, ore receipts at the Con-
solidated Company's smelter at Trail were 399,070 tons,
compared with 325,631 tons during the same period of 1914.

An increase of approximately 90,000 in the shipments
from the Rossland gold-copper mines is the reason for the
heavy gain in tonnage. With the exception of shipments
from the Le Roi No. 2 mine (a dividend-paying company,
whose stock is held largely in England), the Rossland ore
output is from the War Eagle, Centre Star and Le Roi
mines, properties which made the camp famous in the boom
days, and which have now been developed to a great depth
and which have huge supplies of ore in reserve.

Rossland shipments for the 10 months of 1915 were
325,370 tons, compared with 235,319 tons in the same period

iver rimg mine. Tne
is 2,788 tons, against



Phone Seymour 9080

Trust, LimiIsd
FORMERfLY KIIOWN AS190

Yorshie Gurante & Securities f1ýRtns

Estalited 889Service and Safety
Positive saféty and best service go hand ini ha

(Registeed unde the Trust Compawles c of B.C.) with us. We have never saci#eed a conservatv
policy for passing advantages. The astutebuies
mnan will appreciate that such a system is the bedodk

upon which a so n incial institution ca b

TrsesExecutors eretet. We solicit your bsiness.
The D~ow Fraer TrustCe. oIf'ers a pclseve

to individuarstesowudapeit hLIquidatorsadvantage of bhaving the cleriesi anfdrotn
admiistrtion of their trusts carried en Iby a xpr

Estaes anaed Rnta Agntsorganization et reasonabla c~harges.

Enquiry and interview solicited.

R. KRR OULGM %UMi

H. C. AKRTD, J .G&

NoayPble oar ulc

What as te B.. Elctri

Donefor he Dvelomen

of B itis Coumbi ? A raiù & 6a4


