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The Leadiag ieholesale Trade.of Toronto

By Express this Week,
New Japanese Silks.

New do. Alpacas.
New Silk Scarfs.
New Cashmere Cuirasses
New Laces and Muslins.
New Fringes, &c.

JOHi MACDONALD and CO.'S
21 and 23 WELLINGTON ST. i

TOROUTO.
30 and 32 FRONT STREET,

38 FOUNTAIN SrREET, MANCHESTER, ENGLAND.

Toronto, April 27, 1875.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

HAMILTON.

Are now opening their Spring supply of j

IDEj-r GOODS,
which they will have

READY FOR INSPECTION BY THE 2OTH INST.

Alwys on hand-

Dundas Mills Manufactures,

Hochelaga Sheetings,

Elora Carpets.

March 9, x875.

The Leading Wholesale Trade of Toronto.

1875.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DUALERS IN

CA NA DIA N
AND

American Manufactures,
Nos. 4 &ND is FRONT STREET WEST,

Nos 4aN zaFRNT TORO1'1O.

Orrîcas-34 Cinant's Lane, Lombard St., London, R.C.

Toronto, Jan. x875. 32-17

SMITH & -KEIGHLEY,

No. 9 Front St. East,

TORONTO,
Have now in stock a large assortment of STAPLE
GROCERIES comprising:

TEAS
Gunpowders, Young Hysons, Uncolored Japans, Con-

gous and Pekoes.

SUGARS
Hogheads and barrels Yellow Refined Sugars aIl grades*

Barrela Dry Orushed.BreGranulated.
" Extra Ground.

Chippingo ror Confectioners use.

SYRUPS
Pale Amber Syrup.
Second uality Amber do.
Honey do
B.tra h. Hive do.
Extra Golden do.
Golden Drops do.
Standard do.

MOLASSES !'i'arr ds.
To aIl of which they ca 1 the attention of the trade.

The Leading Wholesale Trade of Toronto.

1875. EARLY ISPRING. 1875.
Gordon Mackay r Co.

WILL SHOW ON

THURSDAY, 4TH MARCH,
CONTENTS

800 PACKAGES

]\T-E- 9OODS
Being tret arrivals of this Season's importations, when
they hope to see their many friends.

Full lines ot

CANADIAN & AMERICAN GOODS.
Also a full assortment of the

Celebrated Lybster Mill Produc-
tions on hand.

Toronto, 26th February, 8y5.

OUR STOCK OF

WHITE COTTONS
Contains the leading makes in

ENGLISH AND AMERICAN
OVER

2,500 Pleces,
And should be seen by every Buyer.

N, B.-Special quotations by the Case.

SAMSON,

KENNEDY,

afid GEMMEL,

44SCOTT AND 19 C Ô,OtNE TST..
TORONTO.

Toronto, April s7, 2875.
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The Chartered Banka.

BAVK OF MONTREAL.

MIOTIOE

IS HEREBY GIVEN THAT A

Bin l und for SeYen per centa
Upon the paid-up Capital Stock of thi Institution
has been deelared for the current half year ; and
that the ame will be payable at its Banking House
in thia city on and after

Tuesday the lst day of June next.

The Transfer Books will be closed from the 17th
to the 81s of May, both days inclusive.

The Annnal Geeeral Meeting of the Shareholiders Quansc.-Montreal, Quebec.

wl be hold at the Bank on Naw BRuNswicx.-St. John, St. Stophen, Fredricton,VIII b.1 Moncton.

MONDAY THE 7Ti OF JUNE NEXT.

Chair to be taken at 1 o'clock p. m.

By order of the Board.

R. B. ANGUS,

General Manager.

Montreal, April MI 87

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Pald-up Capital - - - 86,000,000
Rest - - - - - - - 1,800,000

DIREOTORS.
HON. WILLIAM McMASTER, Prsidnt.

ROBT. WILKES, Esq., M.P., Vice-President.
Noah Barnhart, Esq. Adam Hope, Esq.
F. W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq.
W. N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

Novà ScoTiL-Halifax.
BairTisa CoLUMsîA.-Victoria, Barkerville.
Agents:-Liverpool-Bank of Liverpool. Australia-

Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, andTapan-Chartered Mercantile Bank of India, Lcndon
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Pare--Mesars. Marcuard, Andre & Col

ROYAL CANADIAN BANK
Dividend No. 17.

111T CO T I MIE
In hereby giVen that a Dividend at the rate of
Bight per cent. per annum upon the paid up CapitalStock of this Bank for the current half year hasbeen this day declared, and will be paid at the Bankand its branches on and after
Tuesday, the First day of June, next.
The Tranufer Books will be closed fron the 17th toBlet May, both days inclusive.

THE

Annual General Meeting
will be held at the Banking House in thi city,

On Tuesday, the Elghth day of June next.
The chair will be talon at noon.

By order of the Board.
THOMAS MoCBACKEN, Oasher.

Royal Canadian Bank .
Toronto, 27th April, 185.

The Chartered Banks.

MERCHANT'S BANK
OF CANADA.

Capital - -_- $9.000,000

The Chartered Banks.

B.K 0r

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Ofice-zs4 Bishopgate St. Within.

COURT OF DIRECTORS.

Hey R. Farrar, JJ.Kingaford,
Alexader Gillepie, Frederick Lubbock.
Richard H. Glyn, A. H. Philpotta,
Samuel Hoare, A u
W. Burnley Hume, ohn James Cater.

General Manager-Cuaar.Es McNAD.
Sertr-R. W. BaanroRD.

BANaas.-The Bank of England; Meuars. Glyn,Mill, Currie & Co.
,-Nsw Yona.-Agents-H. A. Tuzo and D. B. David-
Son.

SAN FaANtcsco.-Agente-.Archibald McKinlay andH. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTAiaro.-London, Brantford, Paris Dunnville, Ham-ilton Toronto, Napanee, Kingston, Ottawa, Arnprior,

Ronfre;

BOARD Or DIRECTOR8.
SIR HUGH ALLAN, .. ... President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan Esq.
Adolphe Roy, Esq. Wm. F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Managerl

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. REor.
Kingston. Lindsay.Belleville. Almonte.
London. Kincardine.
Chatham. * Orangeville.
Galt. Pembrke.
Ottawa. Mitchell.
Windsor. Waterloo, Onti
Ingersoll. Tilsonburg,
St. Thomas. St. Johns, Que.
Stratford. St. Hyacinthe.
R-lin. Sorel.
Owe*. Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois.
Perth. • Gananeque.
Levis. Winnipeg, Manitoba.«

A gents in Great Britais.-London, Merchants Bank of
Canada, 32 Lombard Street. London Committee-Right
Hon. Lord Liagar, G. C. B., Hugh Edmonston Mont-
gomerie, Esq., Sir William J. W. Baynes, Bart., Thos.
Milburn, Esq. HUGH MUIR, Manager.

Bankers in Great Britais.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-Walter Watson and W. J. de B.
Jugram,6s Wall Street.

anks in New York.-The National Bank of the Re-
jpublic.

DOMINION BANK.
Notice is hereby given that a Dividend of four per cent

upon the Capital Stock of this Institution has been this
day declared for the current half year, and that the saminewil1 be payable at the Banking House, in this city, onand after Saturday, the first day of May next.

The Transfer Books will be closed from the 16th to the
3oth April next both days inclusive.

The Annual Meeting of the Steckholders for the elec-
tion of Directors for the ensuing year, will be held at the
Banking House in this City at twelve o'clock noon on
Wednesday, the twenty.sixth day of May next.

By order of the Board.
R. H. BETHUNE, Cashier.

Toronto, 31st March, 1875.

ONTARIO -1ANK.
N O Tr 1 OEH]

I hereby given, that the Removal of the Head Office of
this Institution from Bowmanville to the City of Toronto

will take place on

Monday, Third day of May next,
t__er which date au business in connec tn witu that de-

New yor-J. G. Hrper, J. H. GoadbyBand B. ORWalkerO N prtent if be transferred t and carried on ea that
- Agents. BA14K 0F TORONTO, _ At Branch of the Bank wiII b.e continued thereafter e

D5ANCHES.

Barrie, Brantford, Chatham,CRImU4 Coingwocd, Dundas,
Gade rch, Gueph,

Hamilton, London, Lucan,
Montreal, Orangev l Ottawa,
Peterboro', St. Cat nes, Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodstock.
Windsor.

Commercial crodits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and Asnerican Exchange bought and sold.
Collections made on the most favorable terms.
Intereet allowed on deposits.

BANERs.
New York-The National Bank of the Republic
Londusn, Englan-The Bank of Scotland.

O A N An A.

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto President
AMES G. WORTS Fsq., Toronto, Vice-President.

WM. CAWTPHRA, Esn., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEYýEq., Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro',.Cobourg, Port Hope,Barrie, St. Catherines, Collingod.
Fore*n Agents-London-Te City Bank. New York-The National Bank of Commerce . Meurs. Bell &Smithers. Chicago-Messrs. Geo. C. àmith & Bro.The Bank receives money on deposit, and allowsuterest according to agreement.
Interest allowed on current cash accounts.
Letten of credit issued avallable In Great Britain, theWeet Indies, China. and Japon.

Bocwmanvill.
By order of the Board.

Ontario Bank. D. FISHER, Cashier.

Bowmanville, r5th April, 1875.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - 8t,ooo,ooo

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Branch-Coaticook, P. Q.
Agents lu London, Eng.-Bank of Montreal.

Agents; in New York-Bell & Smithers

1220
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Head Offlo, - . ý montreai.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 1221

The Chartered Banka.

Banque Jacques Cartier
Incorporated by Act of Parliament

CAPITAL, - $2,000,000

President Vice-President:
ROMUALD TRUDEAU. C. S. RODIER, Ju'

Cashier-H. COTTE.
DIaIcTOaS.-Na'je Villeneuve, V. Hudon, J
eaudry, . N Lapierre, P. M. Galarneau, John 1assidy, L. J. Belivean.

CFOREIGN Aa cIEs.-London-Gi n, Nlls Currie
Fo. New York-National Bank of t e pbc. Paria
Prance--de Rothschild Freres

IAGARA DIST RICT BANE
Established 1853.

Head Office, St. Catherines, Ont,
DIRECTORS.

THOMAS R MERRITT, President.
HY CARLISLE Es8, Vice-President.
HON. JAS. R. B NS N, Senator, St. Catharins.RS NKIN, Esq., St. Catharines.*
JOHN . LAWR~IE, Esq. St. Cathaues.

BROWN, Esq., *horold.
C. M. ARNOLD, Cashier.

Agcties-Ingersoll, Port Colborne.
NPoeign A nts-London, Eng, Bosanquet, Sait & Co.
Of Yrhe Manhattan Bank. Chicago, The BankMoUtreal. Oswego, Second National Bank.

BANK OF HAMILTON.
DIVIDEND No. 5.

otice is hereby given that a Dividend Of Four perlI.for the current half year, being at the rate of
sgtoP r cent4per annur, uPn the paid up capitalik oti ntiuion haae s day been declared

Ind thaï~ the same will be a able at the Bank ana
of j ies, on and after SDAY, the 'rst day

a TnsferBooks will be closed from the 17th to816t May next, both days inclusive.
te Annual General Meetin of Shareholders for

6 leOtion ai Directoru for tLhe enmuing ear, andthe UrU n-<> f other buine e lyda t
knHoue, in this city, on T7EDAY, the FIF-

day of JUNE next. The chair will benaie1 at twelve o'clock noon.
y order of the Board.

H. C. H. AMMOND, Cashier.
ton, April 22, 1875.

ST. LAWRENCE BANK.
(A orrated by Act of Parliament A.D. 1872.)

$1,000,000.
:HEAD OFFICE-TORONTO.

DIRECTORS.
S. C. FITCH,.Esq., President.

HN COWAN, Esq., Vice-President.
. SHANLY, Esq.

A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montreal.
HON. T. N. GIBBS.
K. F. LOCKHART, Cashier.

Bradford-Thos. Denison. Agent.
COlborne-F. R. Schire, Agent.
Newcasti K. Allen, Agent.
Strathr . B. Cummns Aeut.

gents lnNew York-R.Bell& C. F. Smithers.
Aient in Montreal-The Bank ofMontreal.

Union Bank of Lower Can.
CAPITAL,

Head Offico,
S - 82,000,000.
-~- - Quebec,

DIRECTORS.
CHARLES E. LEVEY, Esq., Presidmnt.
HoN. THOS. McGREEVY, Vice-President.

Hon Geo. Irvine John Sharplfs Esq,
Ande CThomson, a, J. B. Renaud, Esq.,

Cashier-P. MacEwen. Asi. Cashier-J. G. Leitch.
13 cEs .- Savings Bank (Upper Town,) Montreal,OttaN, Three RiverB.
P<Ièis Aghnta.-London-The Landau sud County

Bad-New York-National Park Bank.

UNION BANK OF HALIFAX

Capital $,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREsiDENT.

JOHN GIBSON, Esq., VIcE-PaECsIDrNT.
Hon. ROBT. BOAK, 1 M. P. BLACK, Esq.,
W. P. WEST, D 1 W. J. STAIRS, Esq.

EDWARD SMIT H, E.,q.
W. S. STIRLING, Esq., Cassisa.

Agency at Annapolis Nova Scotia.
Agents in London-Vestminster Bank.
Agents ln New York-Duncan, Sherman & Co.
Agent. in Bouton-Williams & Hall.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,000,000,

PREsIDENT-JOHN S. MACLEAN.
CAsiEl-W. C. MENZIES.

Head] Office - - Halifax.

A gencies in Nova Scotia :
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREA8E)
DIRECTORS.

T. W. L. Mackean, Esq. (Director of London and South
African Bank) Chairman,ondon. Robert Gillese .,
Lond n Director Bak of Montreal) Depusy 'a ''
as. Ande son, Esq., (Mesars. Anderson Anderson & Co.)

en Colville, s., (Deputy Governor hudson's gay Co.)
H. D. Harrison, Esq., Mesars. Falner Bell & Co., San
Francisco). Sir John Rn, Bart., K.C.M.G., (Mesr.
Morton, Rose & Co., London.)
London Office-5 East India Avenue, Leaduhall Streie,London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria British Columbia.

Agents in danada and the United States-The Bank
of Montreal.

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3,1873.

The Chartered Banks.

MOLSON'S BANK.
CAPITAL, - - - 82,000,000.

BOARD OF DIRECTORS.
. MoIson, Esq, Pres. T. Workman, Esq., Vice-Pres.
. Hudon, En., Thos. Cramp, Esq.,

T.J. Claxton Eq R. W. Shepherd, Esq.
t nonurable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANcHES.Brockvill-J. W. B. River., Manager. Exeter-E. W.
Strathy, do. Londo*--Jos. Jeffery, do. Meaford-P.
Fuller, do. Morrsburg - G. K. Morton do Owen
Sous -- T. Joy, do. Rimouski-. G. Colbassa, do.
Smith's Fa sA. L. Thomas, do. Sorel-A. D. Durn-
ford, do. Si. Thomas-Thos. Blakenry, do. Toronto-
L. H. Robertson, do. Windsor-C. D. Grasett, do.
Welland-J. W. McGlashaa, Agent.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St. John, N.B. Nova S otia-Bank of
Montreal, Halifax, N.S. Newfoundland - Commercial
Bank, St. Johns.

IN ORBÂT DRITAIN.
London-Bank of Montreal. Meurs. Glyn, Mills,

Currie & Co. Mesrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Blise & Co., Mesurs. Bell
& Smithers, Mechanics National BCnk. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commrcial
Nationai Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Meiwaukes
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in aIl parts of the Dominion and
returns promptly remitted at lowest rates of excha-ge.

DI RECTORS.SIR FRANCIS HINCKS . . . President.
R. J. REEKIE, Eal. . . . Vice-President.

hn Grant, . Robert Moat, Esq.. W. Oi Ivie, sq. A. M. Delisle, Esq.
Henry S. Tiffln, Esq. J. B. RENNY, Cashier.

Aente in New York-The National Bank of the Re-
ubfic. In Boston-Mesurs. Kidder, Peabod & Ca.
ankers in London-Alliance Bank (Limited), The Na-tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament '868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN-
at SUMMERSIDE.

AGENTS in
Montreal.............Bank of Montreal.
New York ................... National Park Bank.

Bostn............Mrchats'National Bank.Loandon, Eng ..... ...... nion Bank .Lndau.

LA BANQUE DU PEUPLE.
CAPITAL 82,000,000.

Head Office,
J. PRATT, Esq., President.
A. A. TROTTIER Esq., Cashier.

FOREIGN AGENTS.
Londo*-Glynn, Mille, Currie & Co.
New York-National Bank of the Republic.
Quebec A gmncy-La Banque Nationale.

MARITIME BANK,,
OF THE DOMINION OF CANADA.

ST. Jonn, N.B.

Capital $1,000,000,
Head Office, - - St. John, N. B.

S ZJAM ES DOMVILLE, E., M.P
Vitu-Prniden-Z-BEDEE RING Esq

DIRECTORS.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
ALFRED RAY, Acting Cassier.

AoENTs.-Quebec, Ontario Mnd Nova Scotia-Bank otMontreal, its Branches and Agercies. New york--Bell& Smithers. Chicago-Bank of Montreal Boston.Merchants National Bank.

The Chartered Banks.

Eastern Townships Bank
CAPITAL . , . . $iooooo
RESÊRVE FUND 240.. . o

BOARD OF DIRECTORS.
R. W. HENEKER, Pre. 1. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope.G. K. Poster. E. O. Brigham. G. G. Stevens.

Head Offlo"ehrbrook,, Que.WM. FARWELL, jr. •.... Cashier.
DaANcEEs.Waterloo. Cowansvllle. Stanstead.Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England- " o .
Boston-National Exchange Bank.
Collection. made at all accessible points, and prompremitted for.

CITY BANK MONTREALý
HEAD OFFICE-MONTREA,.

AGENCIES.
Toronto, Sherbrooke.

Montreal.
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The Chartered Bank.

THE FEDERAL BANK

DIVIDEND No. I.

Notice is hereby given that a Dividond at the rate
of seven per cent. per annnmfor the riod ending
81st May nezt, ba tbis 4 bee de&.d u on the
paid apital Stock cfthis Bank, and tat the
sarne W, payable et its BanMn House in To-
ronto, on tl. after Tuesdey, the d of June,
next. The Transer Bookw e fro the
17th to the 91st May, both day:incluive.

The Annual General Meeting
Of Shareholders for the election of Directors for the

ensuing year, wll be held at the Bank,

On Wednesday, the"7th July, next.
Chair to be taken et l o'clock noon.

By order of the Board.
H. 8. STBATHY, Cashier.

Toronto, t7th April, 1875.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
AMES MAcLAREN, Esc., President.
HARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq.,Id.P. Allan Gilmour, Eeq.
Hon. George Br y :n., GeorR. HI q.

PATRICK ROBERTSON,
Cashier.

Agency-Arnprior. Agents in Canada-Canadian Bank
o Commerce. New York-. G. Harper & J. H.
Goadby. London,Eng-A Mnc Ban (Limited).

IMPERIAL BANK OF CANADA.
Capital Authorized .................... zOoo,ooo
Capital Subscrbed ....................... 6ao,ooo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JOHN SUITI, EsQ., T. R. WADawoRT3s, EsQ.,

ON. JAs. R. BENsON, Wu. RAMsAY, Esq.,
.St. Catharines, R. CARRIE, EsQ.,

P. HUGHEs, Esq., JoM FIîsEN, EsQ.,
D. R. WILKIE, Cashier.

The Bank was opened for the transaction of a general
banklng business on Monday, the i5th March, in the
offices In the Masonic Hall orto St., adjoining those
of the CANADA PERMA)4RNT LOAN ad SA INGS
CO. Gold and Currency Drafte on New York and Ster-
ing Exchange bought and sold. Deposits receivedand
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUascaIsD CAPITAL 50o,oo

DIRECTORS:
JOHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
WM. GORDON EsQ. OHN R. NOONAN, Esq.
RObERT DOU L EsQ. SAAC A.GRANT,EsQ.

AM S ETCHIN A TE
T OS. WATSON, ünager.

AoaNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng. , Irperial Bank.

STADACONA J3ANK,
.QUEBEC.

CAPITAL, - - - S1,000000
DIRECTORS.

A. JOSEPH, . . President.
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P.' John Ross.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-Bell & Smithers.
" oekb-Buk Of Montreal.
L@ndi5,-Eiland,NationalBank ofe Samd.

Financial.

MERCHANTS' BANK
OF HAILIFAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, Esq President.
HoN. JEREMIAH NORTHUk', Senator, Vice-Pr«.Lames Butler, Esq. Thomas Abbott,Emq.

ohn Tayor Esq. Michael Dwyer, Esq.
eorge aclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-ferchant's Bank of Can-
Agent in Prince Edward Island:

Charlotete. .................. Owen Connolly, Agent.
Stumerside .................... Stephen McNîll,

Agents in Nova Bcotia:
Autigonish-T. M. King. BraM-Adrew Gow.
Pictei.-Wm. Ives. dsy-4 -, Burchell.
Truo.-John B. Dickie. W=--C Campbell,Jr.

Matland (Hants Co.).-David Frieze,

THE QUEBEC BANKa
Incorporated by Royal Charter, A.D. 1818.

ICAPITAL 8,Q0O00.

Head Office, Quebea,
BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knight.
Hen Fry, Sq. R. •i. Smith, E
T. 1. Dunn, JE. A. F. A K nIgC, Esq.

JAMES STEVENSON, Esq.,C s
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montresl, Que. St. Catharines Ont. Three Rivers, Que

Thorold, itrnt.)
C. HENRY, ouector.

Agents in New York-Mesmrs. Maitland, Phelpe & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBKC

CAPITAL AUTHORISED . . . 0s,oooooo
" SUBSCRIBED . . . 2,000,000
" PAID-UP . . . . 1,954,000

DIREPTORS.
HON. EUGENE CHINI , President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. O. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esa
FRS. VEZINA, hier.
Agen M Sherbroeke, P. Q.

Montreal Branch- illiam Mofatt, nager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bat* of the Republic.
Eugland-National Bank of Scotland.
Other agencies in all parts of the Dominion.

STINSON'S BANK,
HAMILTON, ONT. Established x847

Allows four and five per cent interest on de its.bealb in New York and Sterlin Exchang , United
States Stocks and Bonds. Drafts Lsued on New York
Chicago and London. Investment sud sales of all des-
criptions of Securities effected.

Bankers in New York-Agents of the Canadian Bank
Commerce.

Bankers in London-National Bank of Scotland.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED 1855.
PAID UP CAPITAL, - - . . gr,5o0,oo
RESERVE FUND . - - - - 437,481
TOTAL ASSETS, - - - 3,415,48s

OFFicE-Masonic Hall, Toronto Street, Toronto.

SAVINGS BANK BRANCH.
Deposits received on deposit, and interest allowed at

5 and 6 per cent. per annum, payable half-yearly.
Beingguaranteed bythe capitaland assetsofthe Companyamply secured by mortgages on approved real estate,depositors are at ail times assured of perfect safety.

J. HERBERT MASON, Manager.

1Financial.
THE FREEHOLD

Loan and Savings Co.
TORONTO.

zaTABLIsHED IN 1859.

CAPITAL, $5oo,ooo, IN SHARES OF $Sco EACH.
RasEava FuND, SSo,Ooo.

President, - - - HON. WM. McMASTER.
Secretary-Treas. CHARLES ROBERTSON
Iaspector, - - - ROBERT ARMSTRONG.

%fBee Cor. Chur.h & Court Sts., Toronto.
N.B.-Csh advanced on Freehold Property, on long

credit, and easy terms of payment. Deposits receaved
os Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL -- - - ---- 7oo,ooO
RESERVE FUNB - - - 1yoooo
TOTAL ASSETS - - - - 553

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Secretary-Walter S. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27. 1875.
HURON AND ERIE

SAVINGS& LOAN SOCIETY
INCORPORATED z864.

JOHN BIRRELL Esq., President.
HAS. STEAD, sq., Vice-President.

Paid up Capit.l ................. 0s,000
Deposite luin g Bsk......... .S,
Reserve Fund .............................................. x o foeo

Money aivanced on the security of Reai Estate fi
large on small amotints, and on favorable terma of e;ptiy-
ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and à per cent per annutn, payable h1f-
yeaily.
OFTIoE-Richmond Street, London, Ontario.

L. GIBSON, Sec. and Tress.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Rçal Estate Security.
It offers amongst others the following advantages
r. The mortgage is at a long dat , but may be dis-

charged at any time, on usual notice
a. Repaid gradually by a Sinking Fund.
3. Interest paid half.yearly or yearly, and not in ad-

vance.
4. Interest only charged from date of Cheque.
5. No Commissions allowed or charged.
6. No expenses of renewals.
7. Loan completed with greatest despatch.
The Companyalso purchases mortggesatliberal rates.
Forms cf application may be had of Che local valuers

or by writing direct to the Company's office.

Company's Office, . SYMONS, Secretary.

23 Toronto Streeet, Toronto.

THE CITY OF TORONTO

PERMANENT BUILDING AND SAVINGS
SOCIETY.

DIVIDEND NO. 2.
Notice is hereby given that a Divilend at the rate of

eigbt per cent per annum upon the pild-up stock cf this
Society, bas this day been declared for the hilf year end-
ingoth inst. and Chat the saie will be payable at the
Society's OfBce, No. 38 Toronto St on and ster Satur-
day,theith dayof Maynext. Therransfer Books will
be closed from the z5th to the 3oth April, both days in-
clusive. By order of the Board.

GEO, E. WINGATE, Se.-Treas.
Toronto, April 5,1875.
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Financial.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITE»).

PRSEIDENT-HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTS:

C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

d v ity lent on security of Improved Farms, and pro-ductive City sud Town Property.
Mortsages purchased.
Deposis received.

J. G. MACDONALD

Exchange Buildings, Toronto. Manager.

CHRISTIAN, GALT & CO.,

BANKERS, BROKERS
AND

GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

Dunn, Davies & Co.,
OF THE STOCK EXCHANOE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiation of Mortgages and

Financial Arrangements generally.
117 ST. FRANcOis XAvIER STREET, MONTREAL.

W. DUNN, J. TRY-DAVIES.
Late Cashier of Quebec Bank and of Union

Bank of Lower Canada.

Campbell & Cassels,
c. J..CAMPEELL,] 56 & 58 King StreetEast, fW.O.CASSELS

TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock

Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDisas ExacuTED PaoMPTLY ON Bs&T TsaRs.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANERs, BEoRns &c.,

53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter prolaptly attended to.

Interest paid on Deposits. 18-sm

ALEXANDER & STARK,
(Formerly Blaikie & Alexander,)

STOCK BROKERS.
Orders from the country for purchase or sale of

8tocks, Mortgagesd Debentures, Promptly
A ttended to.

o KING STREET EAST, TORONTO

KIRK & HOBSON
STOCK & EXCHANGE BROKERS,

(Of the Montreal Stock Exchange),'
10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold on
margin or for cash. Orders promptly attended to.

RECPEsNcEs.-The President, Directors, and Cashier
of the Union Bank f Lower Canada

Financial

TORONTO SAVINGS BANK
72 CuuacU STaEET.

DEPOSITS RECEIVED, FReM TWENTY
Cents upwards; invested in Government and other

irst clas securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United Statcs, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,
STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL-(MEM5Bs OF THE
STOCK EXCHANOE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

coRREsPONDENTs
Mess s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDRNT.-The Bank of Montreal, London.

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammaun & Co., New York.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
HaJthar, N. B.

Trausact a General Banking Business. Exchange pur-
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiable
securities bought and sold.

Collections made on ail accessible points.

H. M. WATSON. T. M. WATSON.
WATSON BROTHERS$

Stock aid St6rlil{ EIchaR[e Broikrs,
(Member of the Stock Exchange,)

20 Toronto Street,
TORONTO.

Stocks bought ir sold on margin or for Cabh.

FYSHE & COMINeS,
Stock, Gold & Exchange

bROKERS,
31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Bought and Sold.
Loans negotiated, strictly on Commission.
All orders will receive prompt attention.

Taos. FvsnE, ' W. L. Coinos,
Lats orne of the A gentsof the Member'of the N. Y.'Stock

Bank of B. N. a merca. and God Exchange.

Hirne, Baines & Co.,
STOCK BR.OKERS,

20 KIng St. East,sToronto,
Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.
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Financi.
C. H. SMuTiBais, W. M. DOUA.D,

Member N.Y. Stock Exck. -iember N.Y. Gol Exck'

SMITHERS& DONALD
Bankers and Brokers.

Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.

IrInterest allowed on Deposits.

ROOM 34, DREXEL BUILDINOS,
No. 3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Montreal

LAWRENCE BUCEAN,

STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin ýromptly at-

tended to.

22 Kimg Street E t, - To•mte

. B. Az.Mox. L. C. MAcnxmtosu ,
(Late Bank of Nova ,cotia.)

ALMON & MACKINTOR,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
AU branches of Banking and B &change Business trans-

acted.
Collections made without charge. Are prepared to

give evr information regarding business concerns in
the Maritime Provinces.

J. D. Crawford,

STOCK BROKER,
Memnber of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 St. Frascois Xavier Street, Montreal.

Stocks Shares, Bonds, Qebentures,ad ail classes
negotiable securities, bought and sold on commission and
on Margin.

JAMES & PHILIP BROWNE,
(Pormerly Phillp Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Memnber of th# Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

W. MOWAT à SON,

Bankers and Brokers,
MOWAT'S BLOCK,

Winflgton Street, STRATFORD.
Special and prompt attention paid to Collections.
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The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE a Co.,
Late Moore, Semple & Hatchette, auccessors to

Fitzpatrick & Moore,
Importers & General Wholesale Grocera,

Win. aad Spirit Meehmants,
College Buildings, College Street,

MONTREAL.

MORRIS, TASKER & CO.,
PHILADELPHIA. U. S.,

Manufacturers of
Wrought Iron Tubes and Pipes.
Rubber Coated Pipes-rust proof.
Sorewing Stocks and Machinery.
Tapa, Reamers, Drills and Dies.&c. &c. &c.

SOLE AGENTS IN CANADA,

JOHN TAYLOR & BRO.,
12 St. Sacrament St., Montreal.

A. RAMSAY & SON,
Manufacturera & Importera of White

Lead and Colore Cround In 011.
A full stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw,Boiled and Pale Poiled,of Blundell'aand
other makes.
L M bricat n Lard, Refined & Brown Seal Cod,&c.

[N MISCELLANBkUS-Glue, Sand Paper, 83rs
of aIl kinds, and a full stock of all the miacella-
neous requirements of the Trade in our line.

Warehouse-37, 39 and 41 Recollet Street.
Factory-6 to as cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND PIRE ENOINE HOSE

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; 107 and iog Queen Street,
MONTREAL.

$W Price Lista on application.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
zo GREY NUN STREET,

Importrs of Pig Iron, Bar Iron, Boiler Plates,
Galvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Oopper, Iron Wire, Roman Cernent,
Shoot Copper, Steel Wire. Portland do
Antimony, Glass Canada do
Sheet Zinc, Painta, Paving Tiles,
Ingot Zinc, Fire Clay, Gardcn Vases,
Pig Leadi Flue Covers, Chimne Tope
Dry Red L d. FIRE BRICKS, FoUntna,
Dry White do, OltÂxu Pipas,
P EN ENCAUSTIC PAVING TILES, &c.

MANUFACTURER$ o

Sofa, Chair and Bcd Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,

GENERAL METAL MERCHANT
AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Warehouse-ao Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,
Whoksal Leather and Fur Merchants,

LONDON, ENGLAND.
Rqreesntedln Çanada by Sculthorp & Pennington.

WARlENUBME, 80ST. PAUL STREET, MONTREAL
tese et Fea, kas Uand Leather always on band.

The Leading Wholesale Trade of Montreal.

WINNING,. HILL & WARE,
Distillers and Manufacturers

oF
Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

DISTILLERY & BONDED STORES,

287 and 289 Commissloner's Street,
MONTREAL.

THOS, ROBERTSON & CO.,
9,11 , 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importera of Engineers', Boiler-makers', Steam-
fitters', Plumbera' and Gafittera Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fitting, Glvanized Irn, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terme.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

CASSILS, STIMSON & CO.,
IMPORTERS OF

Foreii Leaters and 'Shoa Geod.8,
Commission Merchants in

DOIMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

la a Staple Article, in demand everywhere. The Trace
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 55 and 57 College Street,
MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, L9c.

3 and 5 DzBRESOLES STREET,

MONTREAL.

W. RYAN, Toronto,
M. P. R.YAN, Montreal.

PR ODUC:
AND

Commission Merchants.

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON & 00.,
Iron d Hardware Merchants,

And Manufacturers of all descriptions of

Saws, Axes & Edge Tools
Nails, Horse Nails, Horse Shoes

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 6t 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL'

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

And Exporter of French Manufactures,
16 RUE DU QUATRE SEPTEMBRE,

PARIS.
Represented in the Dominion of Canada by

BOSSANGE & GARDINER,
30 Hospital St., Montreal,

Soe Agents for Boccart, Fleury, Paris; P. Flou Pere,
Chaney.

THE CANAVIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "

Agency-22 Front Street W<st, Toronto.

W. L. KInmond & Co.,
P. LEIGHTON KINMoND. ARNOLD G. FENWICX.

RAILWAY SUPPLIES
PROPRIETORS OF

Canada File Works
Canada Steel Spal Spring Work.

Canada ther BEot Works

Works at Cote St. Paul. Office, 393 St. Paul
Street.

MONTDRALL.

Our FILES are warranted ual ta BEST IMPORT.
ED, and will be found L0W R IN PRICE.

Leather Belting made of genuine Imported English
Oak Tanned Leather. A'so Superior Lace Leather.

OUR

Ralway Reverse Col Steel Spiral Springs
are stamped and warranted, and will outatand anything
of the kind in use. Importers of

Rails, Chairs, Fish-plates, Spikes, Truok
Bars, Boiler Tubes, Rubber Belting,

Hose and Packing, (anvas Hose,
Guage Glasses, Cotter Pins,

And every description of Engineering Supplies.
N. B.-The Trade invariably protected.

391StPaUlSt. Tacks, Paints, Lead P!.e, Shot, Leather and Rub-
ber Belting, Files, Spades, and Shovels,
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Th5e Leading Wholesale Trade of Montreal.

!. G. Mackenzie & Company,
Importers

AN O

Vholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONrREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE

R PPS ' Celebrated Cast Spring Steel Tyres,

Solid rawer Brasa Tubes, Wheels, Injectors, andGeneral Supplies.
A Stock of KRUPPS' CAST SPRING STEEL,

RAILWAY SIZES, on hand.
W J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS-!
TANNERS,

And

DEALERS IN HIDES <- LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Linings, Elastio Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLESALE.
16 L.emoine Street,

MONT R EAL.

MACDONALD,

MOODIE

& CO.
WHOLESALE

HATTERS
AND

FURRIERS

Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

The Leading Wholesale Trade of Montreal.

Rohofsollsi tQ & CO8
STOCK OF

DRY G OO DS
Will be complete in all departments by

Monday, lst March.
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,

W. R . ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GENERA L GROCE RIES,
Merchants Exchange, No. xx St. Sacrament St.

MON TREAL.

Robinson, Donahue & Co.
Importers and Wholesa!e de lers in

Teas, Sugars & Tobaccos
No. 152 McGILL TREET,

MONTREA L.
Samples sent by mail when desired.

CLARK'S ELEPHANT 6-ORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is mae specially for use on

SEWING MACHINES.
This Superior Thread is strong, free from knots, asn!

recommended by the Sewing Machine Agents througlout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Tradr
only.

A Pull Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

PORTLAND CEMENT.
ROMAN CEMENT.

WATER LIME.

FOR SALE LOW a
For immediate delivery in lots to suit.

COPLAND & McLAREN,
Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES,&C.
3 andS DEBRESOLES STREET,

MONT R E AL.
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The Leading Whole.ale Trade of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Scotch Reftued Sugars, &o., &a.

432 to 436 St. Paul Street,
MONTREAL.

1875. SPRING. 1875.

T. JAMES CLAXTON & Co.
IMPORTERS OF DRY GOODS,

MONTREAL, MANCHESTER'
Canada. England.

Our Stock is
Now Complete In every Department.
Orders sent direct to the bouse will have particular at-

tention.
T. JAMES CLAXTON & CO

Caverbill Buildiugs, St. Peter Street, Montreal.

___mIerc antile Sunmmart;.
A PROPOSAL is made to supply the town of

Guelph with water from the river Speed. The
estimated cost of such a systeni of water works
is 635,000.

IT is stated by the St. John's Globe that the
cost of changirg the guage of the Intercolonial
Railway to the American modern width, will be
about $1,000,000.

PULLMAN sleeping cars which were introduced
upon the British railways in 1873, appear to be
v'ery popular among the travellings community
in the old world. Most of the great railway
lines are adopting them.

NEws from Halifax mentions the suspension
of a young forwarding house Carman, Black &
Co., whose assets cxceed their debts by several
thousand dollars, but who, nevertheless, do nct
feel warranted in continuing.

FOR the year ending 30th June, 1874, British
Columbia exported wool to the amount Of 38,984
lbs.; and during the same period she imported
wollen goods worth $128,386, on which the duty
was $19,671.

A DEALER in fancy goods at Kingston and
Gananoque, writes to his creditors that owing
to the dull times sickness, &c., that he thought
of asking an extension of time, but after mature
consideration he thinks it best to go into in.
solvency, and wants to know what they think
about it. He says his assets are $2.500, liabili-
ties $3.94O ; and that his statement shows 5oc.
" If I could realize the value of all my goods,
he says, if it goes into insolvency you are as
well able to judge of the results as I am." He
further states that " the best I can hope to do,
through the assistance of my friends, is to offer,
say 25c., secured with interest at 7 per cent. at
a reasonable time," then says, "It is, therefore,
simply a question for my creditors to decide
whether they will accept 25 cents. or prefer to
have the estate wound up," He finally winds
Up his letter by saying, " I must either get an
immediate and amicable settlement from all or
I must assign."
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American Manufactures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & Co.,
25 Front Street West, Toronto.

SPIRING 1875.
Our Stock of

GENT'S FURNISHINGS,
CORSETS & SKIRTS,

Is worthy of the personal inspection of Every Buyer in
the Market.

GRAY, RENNIE & CO
H. ZrvY & SON opened a wholesale warehouse

in Toronto a few weeks ago. The firm repre.
sented that they had arranged with the Bank of
Commerce for a line of credit to the extent of
10,ooo or $12,ooo, and that they were a branch
of the firm of Zivy & Son of
Frankford, Maine. Upon these repre.
sentations they obtained goods from
several houses which were immediately disposed
of; some of them before their arrival, and
the proceeds pocketed. They also circulated a
report among their friends that they had been
suddenly summoned to attend the funeral of a
near relative, and since that time had not re-
turned.

I- is reported that the business of the Com-
mercial Agency of Murray, Middlemiss & Co.
has been transferred to Messrs. McKillop & Co.
If this is true, we hope the new firm have made
arrangements to redeem the promises made by
the old one. No doubt the old concern intended
doing what was right with their patrons ; but
latterly were unable to accomplish all that was
expected of them.

WE believe that the reported retirement of
Mr. Hague from the Cashiership of the Bank of
Toronto is correct. The resignation will not,
however, take effect until about the close of the
present year. It is said that though retiring
from the onerous duties of cashier of a large
banking institution, it is not Mr. Hague's inten-
tion entirely to sever his connection with the
financial and business world. This would be a
matter of regret to many who have long been
benefitted by his large information and ex-
experience in banking matters. It is rumoured
that Mr. Coulson, now manager in Montreal,
and who has a high reputatiop there, will suc-
ceed to the position of cashier, and we trust, that
under his management, the bank may continue
toretain theeminent position it has long enjoyed.

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

salè Dealers in

B0OTS AND SHOES
No. 15 PHRNIX BLOCK,

FRONT STREET WEST,

TORONTO.

P. G. CLOSE & CO.,
WHOLESALE

GR O CE R S,
TORONTO.

59, 61 and 63 Front St. East,

A MEETING of the creditors of Mr. A. M. Mor-
rison, grocer, of Ottawa, was called in March
last, at which was exhibited a satisfactory state-
ment showing that the estate was worth 15 shil-
lings in the £. He subsequently offered io
shillings secured; but some of creditors were
not satisfied with this offer and he was com-
pelled to make an assignment. On Monday
last the creditors met ror the appointment of an
assignee; when he presented them with the fol-
lowing statement: Stock, $3,364.82; book debts,
93,703.61; fixtures, $400.oo; -Liabilities, $12,-

965,80; Deficiency, $5,497,37. Having been
in business ten months, he ran through about
1549 per month, and sold goods on credit to the
extent of #3,703,61 ; whilst his stock in trade
trade was only $3,364,82. No better evidence
is required to show the reckless manner in which
goods are too frequently disposed of. Although
this man commenced business with little or no
capital, he had no difficulty in obtaining credit
to the amount above shown. We are glad to
learn that it is the intention of the creditors to
probe this matter, and see what became of the
goods, and how the loss reported was made.

THE navigation of that important strait, the
river Detroit, has for many years been impeded
by a sunken rock at the "lime kilns," about two
miles from its junction with Lake Erie. In
former days this was not of so much conseqence
when vessels and cargoes were smaller than to-
day, but the number of groundings, collisions,
and other accidents arising from efforts to avoid
it, narrow as the channel is just there, has
impelled the steamer and vessel owners of a
number of lake ports to prepare a memorial to
the Canadian Government, asking that an
estimate of the cost of removing the rock be
made. For this purpose two civil engineers
are to be appointed, one by our government,

The Leading Wholesale Trade of Toronto.

1875. SPRING. 1875.

We have received and opened out

869 PACKAG ES
0F?

SPRING GOODS.
Our Stock is very well assorted. Inspection invited

TERMS LIBERAL.

THOMAS WALLS & CO.
39 FRONT STREET WEST.

DOBBIE & CARRIE'S
STOCK FOR THE SPRING

WILL BE FOUND

LARGE, WELL ASSORTED,
ATTRACTIVE, AND UNSURPASSED IN VALUE

DOBBIE & CARRIE,
9 FRONT STREET WEST

TORONTO.

the other by American vessel owners. Next,
that a committee of four be chosen (by the same
parties,) whose duty it shall be to pronounce
upon the share of the expense to be paid by
each. That the decision of such four persons
shall be accepted, and operations at once there-
after begun to remove the obstructions under
the supervision of engineers appointed by the
Governor-General in Council.

THE report of the National Bureau of Statis-
tics shows that during the past year only about
one-twelfth in value of iron rails, for railway
purposes, as compared with the previous year,
were imported into the United States during
the year 1873. The value of steel rails imported
for the same period was over two million dollars
less than in 1873. The London Times concludes
that this diminution of exports is chiefly owing
the decline in railway construction ; while the
London Mtining'yournal is forced to the con-
clusion that the growth of American manufac-
tories is the great cause of the reduction 'in
American exports.

FROM 186o to 1874 there were built in New
York and Brooklyn, seventy two steamers of
from 1,000 to 3,400 tons each. At present some
of the yards are closed. There are but a few
ships on the stocks, and there are many hun-
dreds of ship-carpenters out of work. Of the
many reasons assigned for this decline, a like-
ly one appears to be that the business was at
one time overdone, and the re-action has not
yet been recovered from. It is predicted, how-
ever, by a good authority, that " the present
depression will not last much longer, as ships
must be built, and must be used for the trade of
the country."

IT is possible that there may be some connec-
tion between the fact of the recent rejection
by the Canadian Senate of Lord Carnarvan's
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

Wholesale Clotkiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OP

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street W st, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

decision as arbiter upon the question of the
terminus of the British Columbia railway, and
the savage article in the London Times, in
Which, taking all the people of Great Britain and
Ireland under its protection, it oracularly warns
them against putting any money into Canadian
Railway enterprises. We do not manage our
railroads to suit the Times it seems, and more-
over, we do not locate them to suit its friends.
Indeed, says the oracle in effect " they cannot
Yield any return, there is no traflic for such
roads: the Government may at any time ex-
tinguish these lines by building others near
them, and "-it might have continued-like
the logician who proved conclusively that
Napolean Bonaparte never existed-" there are
no railways in Canada." Such an assertion to
conclude with, would have been no more absurd
than many of the statements in this article.
Happily it is so transparently venomous and
false, that it overshoqts its mark. There
are plenty of people, capitalists too, in Britain
as well as Canada, who know better than to be
mislead by its demunciations. Perhaps the
Times will next favor us with its views upon
American Mines and Railroads, and forbid,
with equal violence, all investments in this
country whatsoever.

The Leading Wholesale Trade of Toronto.,

SESSIONS, COOPER & SMITH,
MANUFACTURERS, IMPORTERS ANDWHOLESALE

DEALERS IN

Boots and Shoes,
36,38 & 40 FRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER. J. C. SMITH.

PRIME NEW FRUIT.
100 TO 1,000 BOX LOTSJ

VALENCIAS,
LAYERS,

SULTANAS,
PRUNES, &c.,

AT LOWEST PRICES.

ROBT. J. GRIFFITH,
(Late W. & R. Griffith.)

Established 1861.

KING & BROWN,
MANUFACTURERS OF

FINE BOOTS & SHOES,
NO. 27 FRONT ST., TORONTO.

Our fine lires are now made as follows :-Men's in two
widths. B. & C. sizes and ha'f do.; Boyý' in two widths,
B & C sizes and half do.; Ladies' in seven widths, AA,A,
Ai, B Bi, C & Ci sizes and half do. Straights and
Rights and Lefts; Misses' in two widths, B & C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights anJ Lefts and Straights. Each
boot is stamped on bottom and lining with our name,
width and size. AA, very narrow; A, narrow; Ai
slight medium B, medium Bi, Full medium C, wide, Ci
very wide.

J. D. KINo. CHAs. BaowN.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, April 27, 1875.
No new stocks to report, there are two wells

in the N. W. being tested with nothing definite
of them known. Messrs. Clark an i Fields, well
on 16th and 8th is not yet down, and as yet no
show of oil, development generally at a stand
still. It is understood that the Old Works, of
Englehart & Co., London, and the Home
Works here, are going to be the only refiners
that will work this year.

Crude oil is flat, at goc to $. The Associa.
are busy tanking a considerable quantity of it ;
the shipments lask week, as taken froni adver-
tisers are from April igth to the 22nd, both
inclusive:-Crude 1,569 bris.; Refined 402.
Business in all its branches very dull, no sales
of land or wells.

SHAM SILK AND WOOLLEN GooDs.-Goods
composed entirely of cotton may (says a con-
temporary) be called merino, and have the
appearance of merino, but still, for all that,
consist of cotton only, notwithstanding the
raised " woolly " surface they have. Such
goods are commonly sold in the United States
markets in large quantities, especiallv in men's
undershirts and drawers. To cause the cotton
to resemble wool, it is scratched, and the sur-
face raised by a particular process. If you will
draw a thread or two out and burn them in the
flame of a taper, if the material be cotton it
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NEW SPRING GOODS
ARRIVING BY

Every Steamer.

126 PACKAGES

ALREADY RECEIVED.

MOFFATT BROS. & co
No. 86 Yonge Street.

Toronto, Feb. 5, 875.

Icreeas il two mon 1'Sales $50,OOO
OVER THE SAME TIME LAST YEAR,

owing to the great success of our Trade Sale; and in view
of the quantity of rubbish thrown in the market by auc-
tion sale, we have decided to continue our

GREAT TRADE SALE
ONE MONTH LONGER,

and will commence with an addition of

250 Packages New Fresh Goods.
Terms to suit buyers, either for cash or credit.

HUGHES BROTHERS,
02 YONGE STREET.

Toronto April, 1875.

ESTABLISHED 1839.
WE HAVE OPENED UP

A LOT OF

NEW AND SEASONABLE

GOODs
ORDERED BY CABLE.

John Robertson, Son& Co.
24 & 26 Wellington Street West.

will consume to a light impalpable white ash,
cotton being a vegetable fibre ; but if, on the
contrary, it is wool, and therefore an animal
fibre, it will twist and curl in the flame, and
show a black ash, accompanied with a smell,
which will speak as to its origin. Cotton is now
so cleverly treated that it is frequently taken for
silk, also an animal fibre, and this simple test is
always resorted to when there is any doubt
upon the point.

MIDLAND RAILWAY OF CANADA.-Statement
of traffic receipts for the week ending Apri,
21st, 1875:-Passengers, 8r,452 13; Freightt
$2,477 78; Mail and Express, $240 o8; Total,
$4,I70 6o ; Week ending Aptil 21st, 1874,
$5,438 45; Total traffic to date, 860,594 04;
Year previous, #65,89o 44 ; Decrease, #5,296 40.
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Bryce McMurrich & Co.
ARE NOW RECEIVING THEIR

SPRING IMPORTATIONS,
And Solicit an EARLY VISIT from their Customers

and the

TRADE GENERALLY.

WAREHoUsE-34 Yonge Street, TORONTO.

N.B.-Owing to the depressed state of Trade in
Britain, many Unes of Goods have been purchased at
very low prices, and BUYERS will find it much to their
interest to visit the Markets, and inspect Stocks person-
ally, instead of ordering from Trave lers Samples.

THE MONETAFRY TIlpES,
AND '1 RADE REVIEW.

rORONTO, CAN., FRIDAY APRIL 30,1875

THE RECENT SEVERE DRAIN ON
THE RESOURCES OF THE BANKS.

In pointing out last week that, during the
first three months of the present year, the
bankshad suffered a drain on their resources
to the extent of such a prodigious sum as
$12,ooo,ooo, we intimated our intention to
revert to the subject again, with a view to
a more close examination of the matter. It
is an interesting subject, not only for pro-
fessionals, but for the general public, who
have an opportunity from this of studying
one of the most striking of modern phe-
nomena, viz., the movements of instruments
of credit of various descriptions, and the
way in which custodians of the money of
others call upon their resources when heavy
demands are made upon them.

To make the matter clear, we will first
point out the leading items of the position
of the banks on the third of December
last:-On that day they owed the public
$104,000,000 in the shape of notes and
deposits, of which no less than $12,ooo,ooo
was obtained from them, with some excep-
tions afterwards stated, before the 31st of
March. Now, on the day before named
they had on hand altogether only $15,800,-
ooo of cash ; so that they were required to
pay, before three months had elapsed, more
than three-fourths of all the money they
had on hand. Supposing that the drain
had continued another month and that
the banks had no resources beyond cash on
hand wherewith to meet these immense calls,
the whole of the banks would have been
brought to the position of suspension. But

to show how far this was from being the
case it is only necessary to say that on the
31st of March, after paying out 612,ooo,ooo
to depositors and note-holders, less the
amounts previonsly referred to, they had
still $14,000,000 of cash left. Their position
was so sound, their resources so much at
command, that they came through such a
fearful ordeal entirely unharmed. What is
more, the country, too, has come through
it with very few tailures, none of them
houses of any importance, although some
of our great staple lines of manufacture
and industry have suffered a depression
severer than anything known for years. On
this we are to be congratulated.

But it may be asked, how could the banks
possibly do all this ? 'I he proverb says a
man can't eat his cake and have it. How
could the banks pay away $1z,ooo,ooo and
show a loss of only $1,000,000 after all ?
This is the interesting point" in finance
to which we before alluded.

A banker stands between the lender and
the borrower of money and acts as the in-
termediate party. He takes care of the
money of one and he lends to the other.
But he generally finds it prudent not to
lend the whole of the funds he desires to
place out at interest, but has some of them
placed in the hands of foreign correspond-
ents available to be drawn in case of emer-
gency. In addition to this, all prudent
bankers have arrangements with these cor-
respondents for extra advances in case of
need. Such arrangements are absolutely
indispensable to the carrying on of the
business, for there are times when a banker
finds it impossible to obtain repayment of
the monies he has lent to his customers. In
fact, to press too hard for repayment would
only lead to stoppage of payment altogether
on the part of many. This constitutes the
peculiar difficulty of banking as now carried
on-credit is enormously ramified-men
are bound up in one another. And so
large an amount of business is carried on
by means of bank advances that not until it
is absolutely necessary will a banker insist
on repayment ; for repayment may bring on
a dead-lock in scores of instances. This, of
course, would benefit neither banker nor cus-
tomer. Still a banker must meet the demand
daily made upon him or close his doors. He
may be worth millions, but if he cannot pay
demands every day without the slightest hesi-
tation he must fail. We have had ex-
perience ourselves of an institution which
had still some millions of solid capital, being
forced to suspend payment and wind up its
business. This is the penalty always hang-
ing over a banker if he conducts his business
without foresight and knowledge; no matter
how good his customers may be ultimately,

he will have to suspend if he cannot obtain,
funds from day to day.

Let us see then how our bankers sus-
tained the late extraordinary drain. They
had to bring every possible -resource into
play, so as to avoid pressing in the winter
time upon the mercantile class, and the
result shows with what singular judgment
and wisdom our banks have acted. They
have met this drain, and yet they have so
supplied all the legitimate wants of the
community that business has gone on
almost as usual.

In looking over the banking returns we
find that they have had about $1,300,000
additional capital paid in during these three
months. This, of course, would neutralize
so much of the drain. Then they have
drawn on their English correspondents and
their English branches for $2,300,000.
They have called in funds they had lying
in various agencies abroad, principally in
the United States, to the extent of $2,500,-
ooo. (This, by the way, effectually disposes
of the absurd stories about the banks send-
ing money to New York to be lent there.
Instead of this they have drawn from
that point two millions and a half.) Some
who have had monies lying in England have
drawn upon it to the extent of $400,ooo.
The next resource was to sell out Govern-
ment stocks. This was done to the extent
of $250,ooo. After this came the calling in
of loans to others than the mercantile class.
Of these the banks obtained payment to the
extent of $2,3oo,ooo. These sums together
amount to $9,050,000. The difference be-
tween this and the $12,ooo,ooo before
named was partly made up by a diminution
in monies passing in transitu from bank to
bank in the daily exchanges, and in bal-
ances due by some larger banks to smaller
ones for whom they act as agents to the
extent of $1,8oo,ooo"; leaving the actual
amount of cash to be parted with only
$1,7oo,00.

Such a time of trial has rarely been ex-
perienced by the banks of any country.
The absence of all excitement, except in the
case of a few institutions whose credit had
been weakened previously, was not the
least remarkable feature of it. As is now
well known, at the time of the greatest
pressure, two institutions applied for assist-
ance to their neighbours and received it.
The customers of the banks were brought
into great embarrassment for a time, but
none of them stopped payment. They all
managed to make arrangements for funds,
and their business has gone on as usual.

Still, such a time of pressure is not to be
looked on lightly, now that the danger is
passed. An increase of pressure might
easily have brought serious consequences.
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I-ad our stocks of exportable goods not been
large, we should not have been out of our
difficulties now. But the knowledge of the
large amount of resources certain to be
brought into play before June, enabled
parties to act with confidence, when in other
circumstances all would have been doubt
and hesitation.

This pressure must bring up the whole
question of Dominion notes and the
method of working the system. It cannot
be suffered to continue as a disturbing
element in our finances. The deposits
of the Government in banks ought to have
no connection with it whatever. It must
be made simply automatic in its action.
We, of course, would be glad to see the
issue of notes by our Government entirely
abolished. But in default of that, some
arrangement must be made to prevent such
disturbances as we have had this year.

And, finally, we again repeat, our import-
ing merchants must learn to act with more
prudence in bringing foreign goods into the
country.

OUR INLAND COMMERCE.

Probably the most reliable data to which
we can have recourse, relating to this inter-
esting subject, is afforded by the statistics
of our canal traffic. From the official re-
turns for 1874, which are now before us, we
will endeavour to obtain some idea of the
extent and importance of this branch o
Canadian commerce.

During the twelve months, the number o
vessels, both steam and sail, which passed
through all our Canals, was 31,375, of which

23,976 were Canadian, and 7,399 American
The tonnage of these vessels, and the
Canals through which they passed, were as
follows:

CANADIAN. AMERICAN
W elland.................. 682,865 758,871
St. Lawrence Canals r,254,812 124,591
Chambly ................. 127,784 I2i,763
Burlington Bay......... 275,037 16,33
Ottawa Canals ......... 298,097 77,85
Rideau ................... 179,725 8,59
St. Peter's........... 24,554 ......

Total tonnage.... 2,862,874 1,108,oo8
The amount of tolls paid by United State

vessels was $22,318, and by Canadian $40,
790-these sums not including, of course
the tolls on the cargoes, which we shal
ascertain further on. It is only natura
that the shipping of both countries shoul
be chiefly employed between their ow
ports, but the returns show that a very con
siderable trade is annually done betwee
Canadian 'and American.ports. They als
bring out in a striking manner the fact, tha
the inland coasting trade-that is, the righ
pf a vessel to coast frorp one of the Unite

States or Canadian ports te another, is denied i
by each country to the vessels of the other, for c
only 45,841 tons American were thus privi- t
leged in 1874, and 'only 51 tons Canadian !
The American vessels referred to, were
allowed by our Government by special per-
mit, last year, to take part in our coasting t
trade, but a Bill passed the Dominion Par-
liament during the late session which en-
tirely closes the door, we believe, to United i
States' vessels taking cargoes from one
Canadian port to another. This measure
was promoted by the Fishery department,
and the Americans have no right to com-
plain, as it only makes our law similar to
their own.

'The total tonnage which passed through
our Canals in 1874 was 3,950,882 tons, the
amount passing upwards being slightly less
than downwards. As throwing some light
upon this branch of our shipping trade we
invite gttention to the following particulars,
which show the amount of tonnage of each
country employed between American ports
exclusively and Canadian ports exclusively,
as also the portion thereof which traded
last year between the ports of one country
and the other:

CANADIAN. AMERICAN.
From Canadian to Canadian ports......2,235,192 45,841" i" " United States " ... 27',830 140,966

United States to U. S. ports--.... 51 412,064
" i" " Canadian " ... 335,801 243,361

Let us now turn to the quantity of freight
which these vessels carried through our

f canais. The total amount inl 1873 was

3,669,183 tons, and, during last year, 3,7,
f 558-being a decline of nearly ioo,ooo tons.

This falling off is not material, but we
would prefer to see the difference between
the two years upon the other side of the
account. One of the chief difficulties under
which our lake shipping labours, is the fact
that upward cargoes are scarce, and too
frequtntly vessels have to carry ballast, or
rcturn with very light loads. The statistics
very clearly establish this, for of the total
freight carried during 1874, as given above,

>2,615,037 tons were carried downwards, and
oniy 962,521 upwards. The total amount
of freight, with the total touls collected at
each of our canais, was as follows:

s

d
n

n

t
t
d

Tons of Freight.
Welland .......... 1,389,173
St. Lawrence ... 1,001,573
Chambly..... .... 257,82o
Rideau ............ 182,200
Ottawa............ 559,988
Burlington Bay. 174,556
St. Peters......... 12,248

3,577,558
The revenue of the Ottawa

Yield of Tolls.
$280,089 57

81,125 82
24,995 78
7,105 34

44,157 77
4,747 91

613 55

$442,835 74

canals, which
it will be seen, make a very satisfactory
exhibit, is almost entirely derived from
sawn lumber, a fact which proves the great
çxtent of that industry along that river and

ts tributaries. In the case of the other
canals, wheat, coal, corn, flour, lumber,
imber and salt, appear to be the principal
articles which our inland shipping is engaged
luring summer in carrying though them.
Taking the Welland as an example, we find
that the tolls obtained last year from coal
passing through it came to $62,62o; from
corn, $36,135; from wheat, $80,246; from
lumber, $15,707, and from timber, mostly
square and in vessels, $11,362.

From this hasty and necessarily imper.
fect glance at our inland commerce, (our
data being insufficient) it will be seen to be
no unimportant part of Canadian industry.
There is a great deal of capital invested in
vessels ; during the summer a large number
of persons are employed in navigating them
and handling cargoes, and although during
some seasons-notably that of last year-
profits were not very large, still not a few
of our Canadian vessel owners have made
fortunes, and they generally manage to do
pretty well when ordinary judgment and
prudence are manifested. We trust the
present season, which is just opening for
navigation purposes, will be a prosperous
one, and that before many years we shall
see that expansion of the commerce of our
magnificent lakes and rivers which their
immense capacity is so well adapted to
accommodate.

COLLECTION AGENCIES.

A correspondent calls our attention to
this subject, which is one of some present
interest to the mercantile community.
Very considerable sums of money have, we
understand, been obtained from merchants,
wholesale and retail, as subscriptions to
these Agencies.

If an examination were had of the books
of retailers, in any branch, it would reveal
an aggregate of outstanding indebtedness
that would surprise anyone not accustomed
to handling tradesmen's accounts. The
utmost vigilance that is ever exercised does
not prevent these accumulations to some
extent, where a general credit business is
done. Under loose management, bad debts
usually absorb all the profits, if they do not
precipitate the trader headlong into bank-
ruptcy. It is natural, therefore, that any
project which proposes as its object the
collection of these debts, should be wel-
comed. An efficient organization, if such
could be devised, which would do all that
can be done in the way of realizing claims,
might become of much advantage to traders
and to the general public.

The utility of subscribing to the Agencies
of which our correspondent makes mention,
depçns upon the answer that can be giverq
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by the subscriber to two questions: i. Are ing is of doubtfl advantage. Those wh
his book-debt collectable ? 2. Will the have resisted persistent dunning are not, iCollection Agency make a persistent, ear- our opinion, likely to be terror-stricken bnest, and skilful effort to collect them? any such procedure. They are fully sensiWe are presuming, of course, that these ble that it cannot injure their credit, anAgencies are in the hands of honest men, we presume no respectable firm of lawyerWho would duly account for monies coming would care to incur the risk of publishininto their hands. names other than those of the most hopei. As to the first question, we are Of less "ldead-beats."
opinion that a very large per centage of the From the foregoing our corresponden
great mass of retail indebtedness cannot be will infer that we do not place a very hig
collected. " You cannot get blood out of a estimate upon these Agencies as a machi
stone." All the courts, jrad etmt pnteeAece samc
bailnfs thI e the mcoukjureserand nery for the collection of debts. We knobailiffs this side the moon could not extract that the subscribers have in some casethe cash from a lare number of the de- been nuch disappointed, and -use stronfaulting customers of our retailers. When language in speaking of the subject ; bu
these debts were made they might as well we in theave thes jec ; t
have been written off at once. In such blame. At any rate, the retail trade ar
cases the rule applies that " there is no use not likely to relieve themselves of the in
in throwing good money after bad." cubus of bad debts by the aid of any sud

2. The scheme adopted by the Collection mushroom schemes as these Collectio
Agencies is in substance this: " A member- Agencies seem to be.
bership fee of $io is charged, and a certifi- -genciessemtobe.

cate of membership issued. The holder
becomes entitled therebv to send in his A SINGULAR REVELATION RE-
outstanding accounts to the Agency for SPECTINGGOVERNMENTDEPOSITS
collection. On receipt of them the Solici-
tors of the Agency are supposed to dun the During the recent session of Parliament
delinquent by letter. If he does not pay in response to a call by Senator Wilmot,
up he is made aware that his name will be return was laid before the Senate of all th
published on a sheet with his brother delin- monies deposited with'th-e various banks o
quents. A copy of this sheet is sent to each the Dominion. Seeing that such a retur
subscriber to the Agency. If a debt is col- appears every month in the Canada Gazette
lected, a commission of five to ten per cent. specifying how much is at cal, and how
is charged. This is in brief the whole much is subject to notice, it seemed
scheme, and will apply to any one of the somewhat superfluous labor to compile an
half-dozen distinct projects for which agents other statement for the information of thE
are now, or have lately been canvassing Senate. But the result shows that more
our cities and towns for subscriptions. was meaen was at first sight apparent.
While all this is fair enough on its face, It had been said that the Banks really hel
the question still rei whethe th more money than appeared in their returns,te qusinsilrmisweer te-that te a oisblnigt hAgency will be so zealous and efficient in they had monies belonging to the
the service of their customers as to return Canadian Government deposited with their
them full value for their subscriptions. At agents or bran'ches in England, and this
this critical point the scheme fails. Instead proved to be the case. After a good deal
of employing their most efficient machinery of persistent enquiry, a supplementary re-turn was brought down (Mr. Wilmot oh-to realize their customer's accoúnts, our
observation leads us to believe that the jecting to a former one as incomplete), from

which it appeared that the following banksmanagers lend ail their energies to add to had balances lying at the credit of the Gov-their subscription list. In the case of one
concern set up about nine months ago, the ernment at their agencies in England, in
managers, who were from the United States, addition to those returned for Canada
collected their fees, and left the lawyers Bank of Montreal... $2,190,ooo o
and customers to manage the thing for the Bank of B. N. America. 486,666 67Quehec Bank ............ 730,000 00future as they pleased. We are not aware Molson's Bank ·.......... 243,333 33that in doing so there was any breach of Ontario Bank ........... 243,333 33
contract ; but it will be difficult to sec These su.s are evidently the equivalent of
wherein such an arrangement would be [45Theu, [r0vdt, [5e,000 [50,000

likely to be of much service in the way of and £50,000 sterling, respectively.
collecting debts. Would it not be as well We must confeis this is a very singular
to take the debts to one's Solicitors in the revelation, and one that the public would
firet intance, and save the $io subscription ? scarcely be prepared for. The above banks

tWe do tot forget the printing of a hlack are all bound to state in their monthly re-list; but at best this questionable proceed turne what monies they have Pn deposit
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from the Dominion Government. Their
returns appear every month, framed with a
view of affording this information, yet
apparently none of the above sums are in-
cluded. We do not see that the fact of
such*monies being held in England makes
the slightest difference. It does not matter
in which branch of a bank the Government
may make deposits-it is the bank itself
which is responsible. These sums are part
of the bank's liabilities, and it is misleading
when large sums are omitted from the
returns because they are deposited in a
branchiof the bank in England. It strikes
us that the English branch ought to be
treated like any other branch, and that
monies of the Government held there ought
to appear in its returns.

But we cannotunderstand by what method
banks which have no branches in England
at all can hold !monies there on deposit.
They keep no books in England. The
books in which the Government is credited
with monies must be the books kept at
some of their offices in Canada. How then
it it that these sums do not appear in their
returns ? There may be some shadow of
reason for banks like the Bank of Montreal
and the British keeping monies out of a
Canadian return that they hold at their
offices in England. The British Bank
especially may find reason for this, because
its head office is in England. But how can
the Quebec Bank the Molson Bank and
the Ontario omit monies from their returns
which are deposited with English corres-
pondents on their account. If those cor-
respondents are held responsible they must
be debited with the amount in Canadian
books, and if so debited, then the Govern-
ment must be credited. The whole affair
needs explanation. As we observed, the
keeping back of information is misleading.
What the people of Canada want to know
every month is how much Government
money the banks have. And we think that
they should be required to state what they
hold at all points. A short amendment
to the Banking Act would not be out of
place here.

The amount of Government monies held
by the banks being then several millions in
excess of what was supposed. There is all
the more danger of disturbance to our
financial arrangements when the time for
withdrawal comes. This is no light matter.
It is a sort of danger looming up in the dis-
tance. When heavy Government expen-
ditures takes place we shall then have
large withdrawals, and with large with-
drawals in the one direction there must
be curtailment in some other to a cor-
responding amount. There ought to be
no mistake or deficiency in the infor-
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mation communicated in our Government
returns. The matter affects all our trade
and commerce. Our importers especially
are affected, and may be most seriously
damaged. So are our lumbermen. We
trust there may be no need of -calling fur-
ther attention to this matter, but that the
Auditor will see that all such sums are in-
cluded in future returns, or at any rate in a

supplementary one. We regret that an
error crept into our last comparative state-
ment of the position of the banks, not how-
ever such as to affect the present argument.
By inadvertance, the figures for January
instead of February were given for some of
the items.

THE NORTHERN PACIFIc RAILwAY.-Geo.

W. Cass has tendered his resignation of
this road, and his successor will probably
be Judge Rice, of Maine. A committee of
bondholders, held in New York, a few days
ago, an examination of the assets and liabili-
ties of the company was gone into, from
which it appeared that the assets consist

of 550 miles of finished road, and over
o,ooo,ooo of acres of land; the liabilities,

mortgage bonds $30,000,000, stock $25,-
Ooo,ooo, which was distributed as a pre-
mium to the bonds, and a floating debt of
less than $700,000, of which 15oo,ooo is

due to the directors. There is 12,500,000

of back interest due, which, it is thought,
will probably be relinquished by the bond-
holders in their settlement of the present
difficulty. Various plans for resuscitating
the enterprise were discussed. One was
the formation of an association of bond-
holders to buy up the road ; another to
exchange the bonds for preferred stock,
which would open the way for the issue of
new bonds, though at what risk to the pre-
sent bondholders is a question ; the third
was to hold the road built and lands earned
as sole security for the bonds now out, to
divide the road to be constructed into sec-
tions of twenty-five miles, and make an

issue of bonds for each section, to be secur-

ed by that particular section and the land

that would belong to it. In the land and

the road as far as built-the road netted

$125.00 last year-there is probably fair
security for the existing bonds. Still a

compromise in which the bondholders would

have to make a sacrifice, or run a risk, is

thought to be necessary for a resuscitation

of the undertaking. After all the efforts

made to float bonds in Europe and else-

where, it appears that ten millions of ther

are owned in Massachusetts and an equal

amount in Pennsylvania-two-thirds of tht

whole-a fact which affords a key to the

finançial distress that followed the collapsi

of the Company, on the failure of Jay
Cooke. Whatever way may ultimately be
found out of the difficulty, it will hardly be
that of foreclosure, as the whole weight of
the corporation would be thrown against it,
and the difficulty of obtaining the necessary
decree would probably be insurmountable.

FIRE PREMIUMS EARNED AND
UNEARNED.

A number of letters arising out of our analy-
sis of the statements of the Fire Insurance
Companies for 1874 having been received, we
think it well to state a few examples from the
alphabet of insurance accounts. A Policy of
Insurance is a contract which is not terminated
until the term has elapsed for which the policy
was issued, or the unearned premium paid back
to the insured. The premium received by the
Company .s only earned by it in proportion as
the time in force is to the term of the policy.
Thus a Company issuing two policies-one for
one year, on which the premium is $12, and one
for three years, on which the premium is b36,
would earn one dollar a month on each policy.
The proof of this is seen in the fact that if the
Company wishes to cancel the two policies at
the end of six months from the date of issue,
they would have to pay back to the insurer 16
and 830 respectively.

The difference between premium receipts and
premium earnings will be further illustrated by
the following: A Company commencing busi-
ness January ist, 1870, and doing a regular
business of, say on one year policies 1î,ooo per
month, premium ; on three year policies b1,ooo
per month, premium. Inasmuch as its policies
at the end of the first year would have been in
force, on the average, six months, its premium
earnings during the first year would be, on one
year policies, $6,ooo ; on three year policies,
#2,ooo. So that, during the first year, its pre.
mium earnings would be only 38,ooo, although
its premium receipts were $24,000, therefore its
unearned premium would be, on one year poli-
cies, averaging six months to run, 16,ooo ; on
three year policies, averaging thirty months to

mn Ioooo.run, 81,60•.

During the second year (1871) it would
earn, on the current year policies (as
before stated....................... 8,000

And on the policies of 1870, 1 years' pols. 6,ooo
" "i "' 3 "4 4,000

Its total premium income in 1871 being 24,ooo
And its total premium earnings " 18,ooo

During the third year (1872) it would
earn, on current year policies, as be-
tore stated........-;-................ 8,ooo
On policies of 1871, as befo-e stated, ro,ooo

" " 870, " " 4,000
Its premium income being as before, #24,ooo,and

its earnings 122,000.
During the fourth year (1873) it would

earn on current year's policies, as be-
fore stated......................... 8,ooc
On policies of 1872, as before stated.. o,ooc

" " 1871, " " 4,00
1870, the remainder of

the three years' premiums.......... 2,ooc
e So that during the fourth year its premium in.

come and premium earnings would be alike
24,000.

Supposing, however, that in the fifth year (1874)
its premium receipts were only half those of
former years, then its earnings would be as
follows :

On current year's premiums, as stated
before.............................S 4,000
On policy of 1873, as statedlbefore.. 10,000

" .' 872, " " 4,000
" " 1871, " 2,000

So that a decrease of business would result,
to the perplexity of " A Shareholder in Several
Companies," in premium earnings of #20,000 in
the same year that its premium receipts were
only $12,000. Of course a proportionate in-
crease of business would show a proportionately
small proportion of earned premiums to pre-
mium receipts.

Our readers will see at a glaqce that the Pro-
vincial was " peculiar" in that it differed from
all the rest, and was " wrong " in stating its un-
earned premiums on business of 1874 at only 30
per cent. of its premium receipts. They will
also perceive that the Isolated Risk is greatly
in error in its statement of premiums earned and
unearned. No Company has any right to de-
duct its expenses from its unearned premium
account, as neither its extravagance nor its
economy would change its indebtedness to those
who have paid their money for the performance
of time contracts, inasmuch as, in the event of
a Company desiring to cancel its contracte, the
amounts to be paid back to the parties would
not be affected thereby.

-" Grip" cartoons, part 4, has just been
issued by the publishers, Messrs. Rogers &
Larminie. This number contains some very
good illustrations of events connected with the
" Pacific Scandal" just previous to the re-
assembling of parliament on the 23rd of Octo-
ber, 1873.

COLLECTION BUREAUS.

To the Editor of the Monotary Times.
SiR,-Some days ago I subscribed to a Col-

lection Agency, being influenced thereto by the
very plausible and seemingly reasonable repre-
sentations of a shrewd agent of the concern.
After paying my lro and getting a certificate, I
took time for reflection. It occurred to me that
the benefits ot these schemes are more seeming-
ly than real; and that the chief advantage is
enjoyed bytherecipient of the Sio subscriptions.
In fact I have come to think that the collection
of these subscriptions, in the first instanue, is
the beginning and end of them. Now, Mr.
Editor, as you are doubtless fully posted on this
subject, you will do the retail trade, especially,
a service by giving us some light upon it, ac-
companied by your opinion as to the utility of
these projects. Let me add that we are chiefly
indebted for this new tax on the mercantile
commnnity to the enterprise of Yankee adven-
turers, anxious to do us a service by collecting
our bad debts.

Yours, &c.,
RETAILER.

Hamilton, April 26, 1875.
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G emme i al .
MONTREAI. MARKET.

From our own Reporter.
Montreal, April 27th, 1875.

Since this day week the break up of the ice
has been daily looked for and although in the
meantime there is plenty of open water above
the Victoria Bridge, the ice still holds between
Hochelaga and Langeuill, the Lake ice has not
yet come down and till it has done so, apprehen-
sions of a flood continue to agitate the minds of
the store keepers who are within its reach.

There has been very little alteration in the
state of trade during the week, and till naviga-
tion fairly opens, very little movement is looked
for. The firmness which has characterized the
Coffee market in the U. S. has also reached here
and holders are firm in their views. Sugars
are easier, a number of trade sales of Groceries
took place during the week and the prices real-
ized were considered on the whole satisfactory
some qnotations from which will be found under
the Grocery paragraph.

AsHEs.-Pots.-There has been an improved
demand this week for first sort and sales to a
fair extent were reported, bringing from $5.571
to 5.62J market closing at $5.55 to 5.6o, in infe-
rior sorts there has been little done, some few
brls of seconds brought *4.80 to 4.90 ; Pearls
are still neglected no sales having been reported
since our last, receipts are also very light. The
stocks at present in the inspection stores are
Pots 1689 brls; Pearls 1100 brls.

BOOTs AND SHoEs.-Wholesale houses are
looking anxiously for the first boats to ship
orders already booked, and a fair business is
now looked for, meantime there is no change in
quotations.

CATTLE.-Market was moderately well stock.
ed yesterday. Distillery fed cattle brought
from *5.50 to 5.75. Farm fed bring from 5.00
to 5-5o per oo lbs. live weight. Hogs-There
were a few live hogs in the market which
realized *9.oo per roo libs live weight. Sheep-
There was considerable enquiry, but none on
the market. Dressed Mutton g01.oo per oo lbs.

DRYI GOODs.-Business is much in the same
state as last week. A few buyers have been in
the city, but their purchases have been only for
the supply of immediate wants, and merchants
now seem to have made up their minds that
the first half of the season is going to be a dull
one. Canadian cloths are in pretty good de.
mand and bring satisfactory prices. Clothing
remains quiet. Fancy goods are in moderate
demand, large orders for which are coming in
from the country, and also from the city dealers.
A slight improvement is reported in payments.

DRUGS AND CHEMICAL.-There has been a
fair business doing in some articles in this line
to arrive, but for immediate wants the transactions
have been of a retail character. Sal soda on the
spot has been bought at 81.70 to î.8o, while
sales have been made at *r.5o for lots to arrive.
Bi carb has also been sold in small lots at 5;
Caustic soda is t fred to arrive at 3R to 34c,
sales on the spot a, 3-3c ; Bleaching Powder is
unchanged at 3c; Ebntý, saits 2C without any
demand ; Saltpetreis nominal at *8.12+; Copferas
$1.25 ; Brimstone *2.75.

FIsH.-The demand for fiel has been very
small for the past few weeks, stocks arejust about
sufficient for the demand which is anticipated as
soon as the navigation opens. We have no
change to note in prices which continue as
follows. Dry Cod at #4.75 to 5.oo; Labrador
Herrings $4.50 to 5.o: Salmon is unchanged at
*15 *14 *13 for No. 1 2 & 3 respectively;
Mackerrel No. 3 89 per brl, and r4.50 pet brl.

RAw FURs.-The only change in value this
week is in Beaver which we quote 25c higher and
Red Fox roc lower, but there are very few skins
coming in, and almost no business doing. We

quote Beaver, Sr.5o to 2.00; Black Bear $6.oo to
12.00, according to size; Fisher, $5.00 to 7.50Silver Fox S25ýOO ta 6o.oo; Cross Fox ; $2.00 ta
5.oo Red Fox $1.25 to 1.50; Lynx $i.50 to
1.75 Dark Labrador Martin $7 to 8; Pale
Martin S1.25 to 1.50 ; Prime Dark Mink #2.50
to o. Dark Mink, 2nd, $I.50 to 2.00 ; Fine Dark
Otter $8. to io. ; Fall Muskrat 12 to 15e;
Winter do 17 to 20C ; Spring do 22 to 27cRacoon 25 to 6oc ; Skunk 20 to 50C.

FLOUR.-Receipts for the past week 20,550
bris ; total receipts from ist January to date
147,056 brls., being a decrease of 1,849 brls. on
the receipts ýor the corresponding period of 1874.Business has been very quiet all week, and con-
fined to transations for the supply of immediate
wants. Holders are not pressing sales as higher
prices are looked for as soon as navigation is
open to Quebec, prices are without material
change since this day week, any alterations are
the turn upward. To-day the market closes
dull and nominal. We quote Superior
Extra $5,15 to 5,25; Extra Superfne $4.90
to 5.oo ; Fancy $4.60 to 4,65;. Spring
Extra $4,5o to 4,60 ; Superfne $4,25 to 4,35 ;Strong Bakers Flour $4,70 to 5.oo ; Fine $3,90
to 4,00; Middlings $3,80 to 3,85; Pollards $3,45
3,60 ; U. C. Bag four $2,20 to 2,30 ; Oatmeal
is quiet at S5,50 to 5,60; Cornmeal $4,00. After
change was closed 1000 bris. spring extra sold at
$4.50, more offering at the sameŽ figure, and
considerable lots of extra at $4.90.

GRAIN.-W;ueat.--Receipts during the past
week 12.800 bushels; total receipts from ist
January to date 140.1or bushels being an in-
crease of 35,424 bushels on the receipts for
the correspouding period of 1874. As yet
there have been no transactions in this grain on
which to base quotations, but being now so near
the opening of navigation, this state of matters
cannot continue much longer. Maize market
quiet latest sales at 79 to 80c ; Peas steady sales
on the spot $1.03, for delivery in May $.o5 toi.o6 is asked per 66 lbs ; Oats are firm with up-
ward tendency sales at 49 to Soc; Barley dull
and little doing at 70c; Pot and Pearl Barley
are unchanged ; Timothy Seed-has advanced to
*2.35 to 2.60; Clover seed 10 to uic per lb.

GROCERIEs.-Tes.-This market has ruled
quiet, but there have been some considerable
sales of Japans reported at from 45 to Soc .
holders however are not over anxious to sell as
higher prices are looked for and which are likely
to be realized as from latest accounts the New
York market is the turn better. Blacks and
Greens are dull and unchanged. Cofte.-This
market has sympathized with the firmness in
NewYork, and altho'we do fot make any cbange
in our list our quwtations are readily obtained,
stocks are only moderate at the moment, we
quote Singapore2 4 to 26c ; Maracaibo 23 to 25c ;
Jamaica 20c; Sugar.-In Raws there is nothing
doing, and the duty question keeps the market
in a very unsatisfactory condition, until tbere
has been some decided improvement in New
York noa business ofany consequence is expected
bere, Local Refined is now quoted as follows.
Grocers A 8j to 8¾c Confectioners A 8î to ge
Ground 8î to gic Dry crushed gi to gîc Scotch
Refined nominal. Molasses this market is in
much the same unsatisfactory state as Sugar,
stocks are in one hand, and small, only sales
transpiring were some Barbadoes at 48 to 5oc
and Sugar House at 371c; Syrups have not been
in much request and quotations are much the
same as last week viz Golden 50 to 56; Amber
70c; Standard 48c; Rice for small lots of this
article 84.12J to 4.25 is paid, at the auction sale
on the 21st about 4oo Bags sold from 83.874 to
4.00; Spices.-The advance in Black Pepper in
Singapore bas strengthened our market and a
fair deoand existed in the early part of the week
with some chnsiderable sales at 16j to 174csome lots af White Pepper were sold at auction
At 27c ; Nutmegs are steady at 95 to #].o.

Several lots sold at auction only brought 9 3Cbut this was considered to be below their value
Clves are at 45 to 50c ; a bag of cloves sold atauction at 40c; Ginger 22 to 28c other kinds are
uncanged. Fruit Layer Raisins are in good
supply and the turn easier being procurable at
$225 to 2. ; Inferior stocks are selling at
82.25 to 2.40; Valencias aie in good demand at
8c ta 8.c; Sultanas i5c; Currants 5j to 6c ; 5
barrels sold at auction at 4tc ; Prunes in good
supply at 6 ta 7c; 15 cases at auction brought5j to 5îc ; Filberts ioj to iic; sold at auction
at 9c; Tarragona almodds s5c.

HIDES AND Pe LTs,-We have no change to;
note in the value this week, business is quiet
in cnsequence of the unsatisfactory state o
the Tanning trade, and until it shows some
imprvement business is likely to continue quiet
We continue ta quate No. i inspected #7.25 to
7.75; No. 2 ditta 86.25 to 6 .5 ; No. 3 ditto
f5.25 ta .5 per oo lbs. Sheep skins bring
irom *1.25 ta i.6o; Lamb skins 25 ta 30C ecdCalf skins i5c per lb.

HARDwARE.-Business in this line keeps up
moderately well, but stocks are much cut up,and fresh arrivals are anxiously looked for.
Prices begin ta give way a little in anticipation
of lower rates avter the apcninz of navigation.
We do not, however, make any change for the
present, and our figures may be considered
merely nominal. Remittances are still far froe
being satisfactory. We quote Pig Iron
per ton of 2240 lbs. Eglington,& Clyde 827.tO 28 Summerlee and Calder $31 ta 32.; Amen-
can, $27 ta 29 ; Hematite 41 50 to 42.oo. Bar,
per 100 lbs., Scotch and Staffordsbire, *2.65 ta
2.70; best do., *2.75 to 3.00, Swedes and Norway
85.5o ta 6.5o; Lowmoor and Bowling, e6.5a ta 7Canada Plates per box-Glamorgan and Budd,
*5.50 to 5-75; Arrow, o.oo to o.oo; Garth
*5.50 to 5.75; Hatton $5.25 to 5.5o. Tin Plate
per box-Charcoal IC, 810.25 to 10.50 ; ditto,
IX' $12.25 to 12.50; DC, $9.25 to 9.50; Coke
C, e8.75 tt 9.00; 14 X 20, 25C extra. Tinned

sheets Charcoal best N. 26 14c. Galvanized
sheelsbestbrandsNo. 28, oc. Hootsand Bands
per ioo lbs., $3.25 to 3.50 ; Sheets best brands,
$3-50 ta 3-7 ; Ruiler Plates ardinary brands
83.50 to 3.75; Best brands 3.90 to 4.00; Russian
Sheet Iron per lb. 16 to 17c ; Cut Nails 2 D
Lath, $4.80 ; ditto, 21d to 4 d shingle $4.05;ditto, 5 d to rod $3 . 5 5 ; ditto 12d and larger
#3.30 ; over roo kegs 15c per keg less; ditto
patent Chisel points 2'5c extra. Pressed Spikes
$5.00 to 5.25; Shot Canadian 87 t 7.2•5;
Lead-Pig, per 1oo lbs *6.50; do sheets.
*6.50; do Bar, #6.5o; Steel cast, per lb. 13 ta c;
Sprng per 'oo lbs. *5.oo to 5.50 ; Sleigh Shoe
$4.50 t a5 ; Tire ditto, $4-75 to 5. Ingot Tin,
24 ta 25C ; Ingot CoA5per, *22 ta 23. HOrlt Sko01s
per roo lbs. $5.25 to 5.5o; Proved Coil Chain, Îin., 66.50 to 6.75; Anchors 7 to 8c; Anvils îo ta
12C. Iron wire per bdl 02.6o to *2.80; Fiks· KINMOND " brand 5 to io per cent off English
list.

LEATHER.-This business appears ta be at a
complete stand still, and we can only repeat
the quotations of last week ; which in the
absence of transactions, are to some extent
nominal. Receipts of most kinds of leather are
only moderate, but more than sufficient for th
present wants of the trade. We quote: Hem-
lock Spanish sole No. I B. A. 25 to 30c; do
No. 2 23c; Buffalo sole No. I 22 to 23c; do.
No. 219to 20c Hemlock slaughter 27 to 29C;
waxed upper lightand medium 39 to 42C; ditto
heavy 35 to 38c ; grained upper 3 7 to 4oc ; splits
large 26 to 32c; do small 18 to 25c; calfskins 27
to 36 lbs, 60 to 8oc ; do 18 to 26 lbs 5o to 6c ;
sheepskin linings 30 to 4oc ; harness 28 to 31c ;buffed cow 14 to 17C per ft.; enamelled cow 18
to 1gc ; patent cow 18 to 20 c ; pebbled cow 14
to 17c ; rough leather 27 to 28. Leather Belting,
warranted genuine English Oak Tanned, 20
per cent. off list, ditto Canadian Tanned, 36 per
cent, off list.
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LiquoRs.-There is no improvement as yet $5.00 to 5.25. Second-class are in fair supply s
in this trade, and none expected till navigation but all wanted at 14.50 to 4.62. Third-class are n
iS fairly opened. Brandy-For the favorite rather scarce, and usually sell at about $4.oo. a
brands in wood from $2.55 to 3.00 is paid ; Sheep-Are still in insufficient supply with an a
Cases command 88.50 to 9.50: Gin-Dc Kuy- active demand at advancing prices. First-class s
Pers show no change in values for sometime now bring #9.oo to o.oo, and second-class and a
past, lz.65 to 1.70 being the ruling quotations: yearling lambs from 16.50 to 8.oo. Lambs- d
Green cases 84.00; Red cases $7.50. Other Have been oflering more freely but selling fairly c
brands such as Ball and Dunlop's, bring about well. Ali the first-class available are taken s
5c less. Rum is unchanged, as are also High readily at $4.50 to 5.00, and second-class range I
Wines and Rye Whiskey. from 13.00 to 4.oo, but third-class are not

NAVAL SToREs.-Our quotations are un- wanted. Calves -First-class are still in insuffi- t
changed and almost nominal, business being cient supply but of other grades there are pro.
still confined to small lots for the consumption bably enough. First-class dressing not less j
trade. No wholesale transactions are as yet than 120 lbs. still sell at bio.oo to 12.0o, but s
reported. We continue to quote : Spts. Tur- second-class dressing from 75 to roo lbs. are i
Pentine 50c; Strained Rossin #3.75; No. 2 14 ; worth over $5.oo to 7.50. Third-class are not
&N0. 1 85.oo Pale 05.50 to 7.50; Pine Tar and wanted. i
Pitch are held at $4.00 to 4.50 respectively ; FLOUR AND MEAL.-Flour.-Stocks in store f
Coal Tar 13.75 to 3.oo as to quantity ; Roofing on the 26th inst., 16,025 brls., against 29,297
Pitch $2.75. on corresponding date of last year. The mar-

OILS.-For fish oils there has been very little ket bas been much less active than in the pre-
enquiry during the week, and quotations are ceding week, and may be called even quiet with t
almost nominal. Cod Oil 624 to 65c; Pale Seal prices weak. Superior extra bas been steady,
65 to 674c ; Straw Seal 57½ to 6oc ; Steam and sold on Friday at $5.oo. Extra bas been
refined 65 to 671c; Olive Oil $r.oo; Linseed quiet and -brought $4.65 f.o.b. on Friday.
Raw 62 to 65c ; Linseed Boiled 67 to 70c ; Fancy bas been inactive ; one small lot sold at
Petroleum, there has been very little demand equal to $5.35 here. Spring extra bas been
during the week, but prices have receded very rather easier; sales were made last week and
considerably. Car-loads are now procurable at on Tuesday at $4.25 f.o.b., and equal to the
26c., and single barrel lots at 28c. same figure here. Superfine bas been quiet

PéiovisIoNs. Butter-Receipts 749 kegs; and nominally unchanged. The market yester-
shipments none. Business this week bas been day was dull; one lot of spring extra sold at
mostly confined to the supply of the wants of equal to 14.30 here, but the same grade was
the trade, prices keep pretty steady, for store offered at $4.25. Fancy was nominal at 14.35
packed western 14 to 17c; Dairy do 15 to 17c ; and extra unsettled at about 04.60. Oatmeal-
Eastern Townships Butter 16 to i8c; For new Prices have been tending upwards; there was a
Butter the demand is greater than the supply car-lot sold last week at equal to $5.15 here,
and for which 20 to 22C is readily obtainable. but yesterday a car changed bands at equa! to
Pork-There have been no receipts this week 15.35 here ; small lots are up to #5.5o to 5.85.
and shipments only amount to 83 bris, business Bran-Is quiet and nominally unchanged.
has been very quiet, only a few unimportant FREIGHTs.-The first charters of the season
sales being reported at the following rates: have been made with wheat to Oswego and
Inspected mess $23.03; Thin mess 621.50 to barley to Charlotte at 2c greenbacks.
22.00. Lord bas declined in value about ic GRAIN.-Stocks in store on the 26th inst:_
per lb., and is now selling at 14 to i5c; Tallow Wheat 544,310 bush.; oats 33,233 bush. ; bar.
1s unchanged and not much business doing. ley 2,I 49 ,bush; peas 126,918 bush; rye zoo
Eggs 16 to i8c. bush; corn 4,oo bush; against 657,420 bush

SALT.-As the opening of navigation ap- of wheat ; 818 bush of oats; nil bush. of
proaches, holders of old sait are anxious to sell. barley; 98,879 bush of peas; nil bush of rye,
Coarse is still quoted 8oc, but this price is nom- and 85o bush of corn on the corresponding date
inal. A large lot changed hands tbis week said of last year. Wheat.-The market has been
to be at roc under that price. Fine 7oc : unsettled all week ; holders have been offering
Factory filled O1.40. to sell, but could find few to buy ; prices close

Woo.-The demand for wool is steadily on decidedly easier than at our last. There was
the increase, but manufacturers do not seem one lot of No. i Spring sold last week at g6c.
disposed to buy large lots, but prefer buying f.o.c., and another on Monday ut 96c. f.o.c.
from 1000 to 2000 lbs at a time; quite a num- Shipping lots have been offered freely at 97c.
ber of these small lots have 'been changing f.o.b., with buyers at 95c. to 96., and one lot of
hands within our range of quotations. Pulled 1,ooo bushels sold at the latter price. Fall
super 34 to 35c ; Unassorted 32 to 33c. Wheat bas been entirely neglected, and is nom-

_ inal at g6c. to 98c. for No. 2. On the street

Spring bas sold at 95c. to 96c., and Fall at 98c.
T'ORONTO MARKET. Oats-Have continued to be scarce and quick

of sale at advancing prices. Car lots sold last
TORONTO, April, 29th, 1875. week at 48c., on Monday at 4gc.. and on Tues-

Trade seems to have been generally rather day at 50c. on the track, and yesterday a lot of
quiet since our last. In produce there bas been 4,ooo bushels brought 53c. f.o.c.; on the street
but little doing, holders waiting for the opening none have been offered. Barley.-There bas
of navigation before selling, and the downward been scarcely any movement all week in conse-
tendency in England checking any inclination quence of our stocks being almost exhausted.
to buy. On the other hand buyers of imported The little on hand is held at $1.02 to 1.05, with
goods seem inclined to wait for spring imports. buyers at two to three cents less. On the street
Provisions seem to be improving and are gener. ir.oo to i.or was paid yesterday. Peas.-The
ally firm, groceries seem to be rather quiet. demand continues to be active at firm and still
The financial situation seems to be slowly but advancing prices. There was a lot of 5,ooo sold
steadily improving. last week at 86c. in store, which would still be

BooTs AND SHOEs.-The sorting-up demand paid but is rather below holder's views. Street
bas improved in consequence of the mildness prices are firm at 85 to 86c. Rye-Is worth 70
of the weather and an improvement in trade is to 71c. on the street. Corn-Is advancing ; a
generally expected. car sold yesterday at 71c. on the track.

CATTLE.-Beeves-Receipts have continued GROCERIE.-Coffee.-The enquiry bas im.
to be small, and all offering to sell readily. proved slightly, and for a couple of days an up-
The supply of first-class is below the wants of ward movement seemed probable, but it bas not

e market and ail offering go off readily at been established, Some lots of Singapore Java

old at 26 to 3oc. Fish.-Remains inactive and
ominally unchanged. Fruit.-There bas been
small movement in layers at $2.70. Valentias

re rather firmer, with sales at 8¾ to gc. for
mall lots, but as there are plenty on hand any
dvance is improbable. Currants are still in good
emand and firm in price ; sales of good to
hoice have been made at 5î to 6c. Nuts of all
orts are inactive and unchanged in value.
Liquors.-Are much the same as at our last.
?ice-Is nominally unchanged at $4.40 to 4.60,
he latter for very small lots only. Sugar.-
rhere bas been orly a quiet movement in the
obbing line, but some few lots have sold at
teady prices. Yellow refined bas sold at 8ic.
n lots. Hard whites bring g to gic. for ground
nd g to ga for dry crushed. Raws have been
nactive. Tea.-Some enquiry bas been heard
or low-grade Young Hyson, but little move-
ment bas prevailed ; some lines sold at 331 to
37c, and some Oolong also changed bands at
30 to 35c. ; Blacks also moved to a small ex-
tent, Congous selling at 30 to 5oc., according to
quality. Tobacco.-The market bas been dull
and prices are almost nominal; stocks of blacks
are said to be on the increase; but bright goods
are rather scarce and high prices check the de-
mand. Quotations are nominally unchanged.

HADWARE.-A steady but not very active de-
mand for goods prevails in th.s market, and no
special change can be noted. Heavy goods,
however, seem to be weak, and spring importa-
tions are expected to be followed by a decline.

HIDES AND SK.IN.-Hides.-Green are scarce
and prjces unchanged. Cured are still neglected;
there was one lot of 200 selected sold at 71c,
which is the only sale reported. Calfskins are
coming forward more freely, and sellîng at TIc.
Sheepskins.-There are very few now offering;
one lot of 15oo dry sold at 1r.o4; green bring
from $z.5o to z.8o, and occasionally 82.00 is paid
for choice. Lambskins.-Are more plentiful and
firmer at 15 to 20c.

Hops.-The market bas been quiet with sales
of a few small lots at 35 to 38c according to
quality.

LEATHER.-Trade is generally very quiet
Spanish sole is enquired for and firm in price
but the movement is confined to small lots.
Uppers is abundant weak and quiet. Haness also
is easy ; a lot of roo sides sold from first bands at
26c. Native stocks are movidg in small lots
only. French calf and kips are nominally un.
unchanged.

LUMBER.-Remains quiet at low prices, but
an improvement is expected on the full opening
of spring and of navigation. Receipts are in-
creasing and stocks are large, some few ship.
ments are now being made.

PROVisioNs.-Butter.-There hasbeen a de-
crease in the quantities of inferior offering and
the fact seems to have lmparted an improved
feeling but the movement is small and prices
nominally unchanged. Cheese.-Has been rather
firmer, one round lot medium quality sold at 131c,
and small lots usually being 14à to 141c , Eggs.
-There is still a very large quantity on the
market but they are sz-lling fairly well at 12 to
13c. Pork.-Small lots have been movin g to a
fair extent at 122.oo and cars offering at 121.50.
Bacon-Prices are firm and some holders are
expecting an advance. Sales of round lots of
cumberland have been made on p. t. and small
lots at rok to roj; Smoked bas sold at iil to
12c. Hams.-Are in fair demand and at steady
prices; Smokedsell at 13 tO 131c and sugar
cured at 14 to î4ic ; a car in pickle changed
hands at îizc; Lard continues to be very firm;
small lots of tierces are steady at 14 to î5c but
.tierces are almost nominal. Dried Apples.-
Have been in active demand ; a good deal have
been sold at 81 to gc according to quality.

SALT.-Ali sorts have been quiet and selling
only to a small extent at previous prices.

SEEDS.-Clover is less enquired for than at
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our last, but would still bring Sio.oo to 10.50.
Hungarian is scarce and wanted, at an advance ;
lots are worth 12.75. Dealers are selling clover
at Sri.oo; timothy $5.75 to 6.oo; tares at
83.00 to 3.50 ; hungarian at 83.oo and alsike at
b15.00 to i6.oo per cental.

WooL.-The movement has been very small
but prices are firm ; one lot of super sold at
32c, being the only sale reported.

fls1u1anre.

FIRE RECORD.-Bowmanville, April 26.-
Wm. McMurtry's Block took fire and consumed
the Dry Goods and Grocery Stores of W. J. Mc-
Murtry & Co. The loss on building and stock$27,500 ; insurance on building $3,000, in the
Hartford ; insurance on stock in the Royal
Canadian 14,000; in the North British,
on stock $2,ooo; in the Hand-in-Hand,
on stock $2,ao; in the Hartford on stock
$2,000 ; in the Western on stock $2,o; in the
Etna. 3,000. The total loss to Messrs. Mc-
Murtry & Co. is about &9,5aa.

Beaverton, April qth.-A fire broke out in
one of Mr. H. White's houses on Mara Street,
which was totally consumed.

Watt Township, April 22.-A barn and out-
building, the property of Mr. Jake Bogart, was
entirely destroyed by fire. No insurance.

Peterboro', April 22.-The brick dwelling-
house, kitchen, sheds and stables, ow d by J.
R. Davis, and occupied by Mr. Belcher, insured
in the North British & Mercantile Insurance
CO. for 81,250, and the frame dwelling east of
it, owned by Mrs. Greene, and occupied by Mr.
Brown, insured in the Phœnix, of England, for
18oo, was totally destroyed by fire this morn-
ing.

Merriton, April 26.-The warehouse occupied
by Messrs. Wait & Dalan, manufacturers of
cotton goods, took fire. The building and all
its contents were totally destroyed. The loss
is estimated at from $8ooo to #1o,ooo. Stock
was insured in the Lancashire for 13,ooo, andin
Hartford for $5,oo.

Picton, N.S., April 24.-Logan's tannery was
destroyed by fire this morning. Probable loss,$5,ooo ; insurance about $20,000. $16,000
hides in the vats were saved. Insurance-
Halifax. 14,000 ; Royal, 15,200 ; Ætna, $3,oo;
Imperial, Si,ooo ; Stadacona, #2,500 ; and
North British, #r,ooo.

London, April 26.-The militia offices and
armories«or the 7 th Battalion were destroyed
by fire. The rifles and accoutrements were
nearly all saved. The city had an insurance of
12,000 on the building in the Royal.

Hamilton, April 20.-A fire broke out in
Thornton's organ factory, on Bay Street. The
building was saved, and the damage donc cov-
ered by insurance.

Three Rivers, Que., April 20.-A fire broke
out in Mr. Morin's frame building, Beaulicu
road, which was destryed . Insured in the
North British & Mercantile for $4o.

THE LIVERPOOL AND LONDON AND
GLOBE INSURANCE COMPANY.

The annual report and balance-sheet sub.
mitted to the meeting of shareholders cannot
but be considered very satisfactory. Following
out the wise policy announced some time back,
the directors are steadily strengthening the fire
reserve, by adding £oo,ooo to it out of the fire
surplus of £278,520. The reserve now amounts
to £7oo,ooo. Although this seems an enormous
sum to hold undivided, yet the directors cannot
be too much commended for their resolution to

accumulate such a fund as will enable them to
look even another Chicago or Boston fire in the
face without apprehension. After bringing the
reserve up to £700,00, the directors have de-
clared a dividend of 8s. per share, which, with
2s. paid, makes a dividend of 25 per cent. per
annum for the year on the paid-up capital. The
shares, on which only £2 bas been paid, are
now selling at £7. ios., or at a premium of 27
per cent. on the original investment.

We can hardly sympathize with the implied
regret in the report at the slight decrease in the
Fire income. That the premninms are less for
1874 is not to be wondered at, looking at the
depression and financial collapse existing on
the other side of the Atlantic. Considering the
present state of trade in the States, and the
large amount of business transacted there by
the Company, it is more than probable that an
increase in the premiums might have involved
a more than proportionate increase in the losses.
It is well known that fires and bad commercial
seasons run hand in hand, and the caution of
the company, and the reduction of its premi.
ums, will probably explain the surplus on the
fuie account. The proportion of losses to fire
premiums is only 50 per cent.

in the Life Branch the report states that con-
siderable more policies were issued in 1874 than
in 1873. The assets have increased in the
funds of the united Liverpool and London and
Globe companies from £2,018,217 to £2,097, -
837, or by nearly £80,ooo in the ordinary assur-
ance department, whilst the annuity fund re-
mains almost stationary. The proportion of ex.
penses of management and commissions to.
gether, to the gross revenue of the Life Assur-
ance department, is only g per cent. This
cannot but be considered a satisfactory result.
A remarkable item appears in the Fire account,
viz. £9,846, State taxes (fareign). This item,
which is larger than the whole commission on
the Life revenue, is the price at which the com-
pany is permitted to do business abroad. Tax
ation of Insurance Companies is a novelty as
yet to us, and we hope may long remain so. It
is simply an extra tax on the provident, for it is
the policy-holder who pays, not the company.

To the Insurance profession it may not be
uninteresting to observe the beneficial nature of
some of the changes in the aspect of the detailed
Life accounts. Of little interest to the general
reader, there are points in these accounts which
cannot fail to command approval. We may say
without hesitation that every fresh move in the
actuarial department bas been made in the di-
rection of increased strength to the institution,
and to the future benefit of the policy-holders.
The general position of the Liverpool and Lon-
don and Globe is one which amply justifies the
opinions we expressed some years back, that it
would be but a short time ere it recovered from
the effects of the enormous losses then sustain-
ed, and be more than ever a striking example of
the strength and vitality of a well-managed In-
surance Company. No company in Great
Britain has met such gigantic losses, and no
company in the world has ever rallied so quickly
from a temporary loss of good fortune. The
company has branches in alrmost every corner
of the earth, and its prosperity is a matter
which concerns the welfare of tens of thousands
of people. That the accounts before us show
such a marked improvement is a matter of con-
gratulation to all who have the interest of the
public or the Insurance business at heart.-
London Insurance Review.

COMMERCIAL UNION ASSURANCE COMPANY.-
The annual meeting was held some weeks ago at
the London Tavern, Bishopsgate-street, Mr. W.
Leask in the chair. Mr. S. Stanley Brown (the
secretary) read the notice convening the meet-
ng, and the minutes of the preceeding meeting,

which were confirmed. The directors' report,
of which the following is an abstract, was taken
as read:-Fire Branch.-The account for the
year 1873 has resulted in a satisfactory profit,
and from this £4o,ooo is now carried to profit
and loss account. The premiumrrs received dur-
ing 1874, after deducting payments for re-insur-
ances, amounted to £423,667, being an tncrease
of £go,61g on the premiums of the previous year.
The losses were £220,575, being 52 per cent. of
the premiums. The balance in hand, after
providing for all outstanding claims, and for the
amount transferred to profit and loss account, is
£216,273 as against £149,154 last year. Life
Branch.-During the year, 327 policies were
issued, assuring £224,677, and the new pre-
miums (including single payments) were £8,949
os. 4 d. The life assurance fund on the 3 1st
Dec. last, amounted to £402,161 14s.5d., show-
ing an increase of£51,002 5s. 3 d. during the
year. Marine Branch.--The loss on the account
for 1872 amounted to £24,513 5s. gd., which
was provided for by £25,ooo, reserved last year
for that purpose out of the profits of 1841. The
balance remaining in hand on the account for
1873 is £16,852. This it is believed will be
sufficient to cover all liabilities that may arise
thereon. The settlement on the account for
1874 is 36J per cent., and the directors anticipate
that this account will show a satisfactory result.
Profit and Loss--The directors recommend that
the balance of the account be apportioned as
follows:-To payment of dividend at 10 per
cent. free of income-tax £25,ooo (making with
the interim dividend, 12J per cent. for the year)
to reserve fund £10,ooo, to balance carried for-
ward to 1875 £23,491 7s. 3 d; together £58,491
7s. 3 d.

SAVE MONEY.-" Put money in your purse"
if you can, young man, deny yourself a few of
those expensive pleasures which are so evane-
scent, and which leave a sting behind. It may
come hard at first; few take kindly to self
denial; but in the years to come you will thank
yourself for exercising prudence in your youth.
Habits are easily formed; and he who does not
begin to save when he commences life for him-
self, will rarely begin at all ; for where not even
the nucleus of a modest fortune has been early
accquired, family expenses will, after a time,
grow as fast as the income, and the two keep
abreast ever afterward. The saving and keep-
ing of the first hundred or the first thousand
dollars is the key to future success, from the
fact that it builds up business character; it
compels the formation of habits of economy,
and fixes thern for life; it puts the worker on
the right road ; accustoms him to keeping out
of debts, drills him into the homely science of
keeping his financial matters snug, and builds
up a granite determination to force expenses
below income.

PROFITABLE BUSINEss.-The " Avon Marine
Insurance Company " of Windsor has been and
still is the most profitable speculation in the
country. It bas seldorn paid an annual profit
of less than zoo per cent. on capital invested,
and this year the enormous dividend of 140 per
cent. (!) was declared, the stockholders receiv-
ing $35 on paid up shares of 825 each. The
officers of this excellent managed company are
-William Dimock, President; Bennett Smith,
George Churchill, C. B. Bowman, Elk. Young,
Directors. D. P. Allison, Secretafy and Treas-
urer.-Halifax Chronicle.

DIRECTORS DUTIES AND LIABILITIES.

It is certaintly desirable for honest men tO
consider how far they will hereafter permit the
use of their names as directors in undertakings
to which they can give no personal attention.
Late developments bring this thought home to
us with great force. Even if we bave e legal
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right to asatuie a trust and not fulfil its duties,
'ain WM hope that a good name will remain un-
tarnished if one thus inderectly and perhaps un-
Wittingly becomes a party to a great wrong?

We are not now referring to undertakings
which are of doubtful character. Every man
readily admits that to allow his name to be used
to bolster up a dishonest venture, is in the high-
est degree blameworthy. Ignorance is no pro-
tection. One has no right to be ignorant. The
reason names of leading citizens are used in
such cases, is because they are recognized as
Successful men, of quick discernment and clear
judgment; their endorsement therefore becomes
a good guarantec of character. Hence, if such
a guarantee can be obtained by giving away a
little stock or a few bonds, it is cheaply pur-
chased. But it is not necessary to enforce this
idea. Every one knows' that a scheme which
requires his name to float it, had better be left
to sink alone, or it will be likely to drag him
dowu with it; and, further, that an offer of bonds
or stock as an inducement to act as a dummy to
fill the position, is not very unlike the thousand
dollar bill quietly left with the Congressman for
his vote.

But we pass by:this description of admitted
wrongdoing. It was not our purpose to refer to
it, for there is another which is now more fre-
quently fallen into, and often innocently-that
of holding the position of director in an appar-
ently honest enterprise, but without any inten-
tion of performing its duties of course no man
can be expected to wholly devote himself to an
undertaking simply because he is a director.
But if he does not intend to give time enough to it
to be acquainted with its general management,
he assumes a false position and is doing a wrong
to the community by allowing the use of his
name, whether he is paid anything for such use
or not.
. Take the case of the Freedman's bureau sav-
ings bank. No more worthy enterprise could
be named than the idea therein contemplated.
To induce the laboring'classes in the South to
save their earnings, is certaintly in the highest
degres desirable, and to use those savings thus
accumulated for developing the industries of the
country would be further good. But in the
original act quite a number of the most prom-
ment of our-citizens allowed themselves to be
named as directors. They never, as we under-
stand, attended a meeting of the Board, and
never intended to do so ; and yet they greatly
helped by their names to establish that savings
institution and induce the deposits which follow-
ed Of course, after a time, when the tendency
Of those who were more directly in the manage-
ment became a matter of public hotoriety, the
nost of them quietly slipped out; but the evil

had already been done. Men of character and
admitted shrewdness had allowed themselves to
be known as the reputed managers, and had
mfaterially assisted in the reputation and influ-
ence which the institution at once acquired.

There is another case now undergoing inves-
tigation before a Congressional committee where
a company spent but little less than a million
dollars in and about Washington influencing
legislation. Some of the then directors appear
to think that ignorance of the fact is a full just-
ification for not opposing such a use of the
money of which they were the trustees. QI
course, were the act entirely without authority,
and were there no'indications of what was being
done to excite enquiry, sucb.circumstance might
relieve the director of his responsibility. But to
willingly remain in ignorance and thus permit
wrong-doing is not a whit less objectionable
than to be an actual party to the disreputable
proceeding.

There are too many of these silent directors
at the present time. Corporations are too ex.
Clusively under the management of one, or two,
or three men. This to a certain extent must,

always be. The few must manage and direct,
but should not the whole body keep theinselves
informed, and hold and use when necessary the
veto power ? Or if not, why let one's name be
used? We acknowledge that some difficulty
might attend the finding of men who have the
time to assume these positions, and yet it is
not the business details a knowledge of which
must be acquired ; a general acquaintance with
and a direct supervision of the affairs of the
company is the duty undertaken in assuming the
trust, and that much should be strictly perform-
ed ; and if one is not able to yield such service,
holding the position is simply a decoy, and the
better the character the director bears the great-
er may be the mischief done.

In this connection, too, it would be well to
consider how far the legal right exists thus to
mislead others or to wink at fraud, even though
it may be in one sense innocently. One accepts
the position of trustee of a savings bank and
never attends a meeting of the trustees ; or does
attend, but never seeks to know anything about
its affairs, and is as ignorant of them as he is of
the internal arrangements of his neighbor's
tobacco factory, sitting thus comfortably and
quietly upon the eggs he is in part custodian of,
until some day he is surprised to find they are
all addled; will ignorance relieve such an inno-
cent from liability-or if it will should it.-Fin-
ancial Chronicle.

RIGHTS OF MINORITY BOND HOLDERS

A decision was recently rendered in the
Wayne county, Indiana, Circuit Court. which
will go far towards restoring confidence on the
part of holders in small amounts of railway
mortgage bonds. Heretofore large investors
have had it pretty much their own way, and
the majority of an issue of bonds has often
been used to the detriment of the minority.
The case brought was instituted by a bond-
holder of the Fort Wayne, Muncie, and Cincin-
nati Railroad Company, against that corpora.
tion. It was charged by the plaintiff that while
he was a holder of ninety-seven first mortgage
bonds, on which be had received no interest for
three years, that the president and directors of
the road held a majority of the issue, and
threatened, in case of legal procee2ing, to
remove the cars and engines from the road and
foreclose the first mortgage with the road in
that condition, and the majority of bonds in
their possession ; that the president and direc-
tors had created a market for their own bonds,
which amounted to $1,oo,ooo, out of the
Sr,8oo,ooo issued, excluding the minority of
#8oo,ooo from that benefit ; that the last inter-
est paid, in 1872, was from advances furnished
by the president, and directors, who, instead of
canceling the coupons, kept them, and issued
income bonds at ten per cent., secured by the
said coupons, and since that date had been re-
paying themselves, with ten per cent. interest
added, out of the gross receipts of the road,
and thus consuming them, while default on the
first mortgage; that for the last year the gross
receipts of the road, amounted to $257,ooo,
had been almost wholly consumed ,y this style
of management, leaving only b1,500 in currency
to be applied to the payment of #128,000 gold
interest on the first mortgage bonds. It was
furthermore charged that the books and records
of the company were kept out of the gtate,
that all the directors and officers remained out
of the state, and that the total income of the
road was transmitted to Boston as fast as it
was earned. On this showing the court appoint-
ed two receivers to take charge of the property,
and fixed a day for the hearing of the company
on their motion to vacate the order appointing
the said receivers, Subsequent examination

and the report of the receivers after the first
week showed the road to be insolvent. The
receivers, however, were directed to retain the
revenues of the road until the final disposition
of the case. In reviewing the case, the court
said if " there was one bond asking equitable
relief, and all the other bonds opposing it, the
court would grant the necessary relief."--Rail-
way Gazette.

THE CANADA COMPANY.-The annual general
meeting of this Company was held in London,
on Macch 25 th. The report that the disposals
of land in the year 1874, as compared with the
year 1873, showed an increase of 1,îo6 acres in
the sales for cash, and a diminution of 2,602
acres in the quantity leased. The average price
obtained per acre was 9s. ird. higher. The
number of acres converted to freeholds by the
lessees was 32,499J acres, being an increase of
1,729 acres over 1873. The collçctions of money
exceeded those of the precedtng year by £8,441
sterling. The rents overdue on the 31st Dec.
last amounted to £15,032, being £1,539 less
arrear than on the 31st Dec. 1873. The business
of the Company continued to make satisfactory
progress. The lower section of the Lake Bur.
well drainage works had been completed with
perfect success. The upper section has been
commenced, and the whole work, according to
the terms of the contract, would be finished by
July next. The total expenditure on the 3 1stof
December last, amounted to £11,208, of which
£5,749 was disbursed in 1874. But little pro-
gress has been made in developing the mineral
resources of the Company's property. With re-
gard to gold, the problem of how to extract the
metal so as to insure profitable results has not
yet been solved. A small sum had been received
for royalty upon phosphate of lnie. A deposit
of magnetic iron ore has been discovered on lot
15 in the township of South Sherbrooke, belong-
ing to the Company, and negotiations had been
opened for working it. The sum of £5 a share
was distributed as dividend in 1874; and £4 a
share was returned to the proprietors in repay-
ment of capital, being the same as in the pre-
ceding year. The Deputy.'Governor moved the
adoption of the report. Mr. Greenwood second-
ed the resolution, and said they appeared to be
getting rid of 30,000 acres of land per annum,
and if it was continued at that rate they would
soon get rid of their 500,ooo acres of freehold.
He thought it would be better to let it out as
leasehold. Mr. Blandford said they would rot
get rid of the land in his lifetime. The Deputy-
Governor replied that they were bound by their
charter to let and dispose of the lands as speed.
ily as possible. They had 473,ooo acres, of
which they had leased 172,487 acres, having
30r,ooo acres yet to dispose of, and he thought
it would be about forty years before that could
be done. After some observatioas the report was
unanimously adopted.

MIDLAND RAILWAY OF CANADA.-Statement
of traffic receipts for the week ending 14 th
April 1875 :-Passengers, b1,664 o6 ; Freight,
04,077 og; Mail and Express, 0240 o8; Total,
$5,981 23; Week ending 14 th April 1874,
$5,919 52 ; Total traffic to date, 856,423 44 ;
Year previous, 860,451 99 ; Decrease, $4,028 55.

INSOLVENT ACT OF I869.

In the matter of A. Andrews & Co., Insolvents.
A Dividend Sheet has been prepared open

to objection until the Tenth dày of May next, after
which Dividend will be paid.

A. W. MURDOCH,
Assignee,Toronto, sotih April, 1875.
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A Leading E

INSURANCE
Require an Experienc

t be. r id nt i ML

nglish The Leading Wholesale Trade of Hamilton.

COMP'Y JOHN I. MACKENZIE & Co.,

ed Inspector Have removed to the newly erected Warehouses on
El3 T.. 0S11s D1.T R EET.mi]M

o es e n on rea .
Applications from competent persons, stating terms

required, to be addressed to

BOX 3, POST-OFFICE.

Montreal.

SITUATION WANTED,
As BOOK-KEEPER,. or kir.dred employment, b;

W. H. Sheppard, late

PARTNER IN CHARGE OF THE BOOKS
an.J matters of finance with Harrison, Sheppard & Co.

Address,
NEWMARKET.

CARD.
HAMBURG, April t, 1875.

H. W. Enîs, Esq.,
I oronto.

In accordance wi h your wish, we have much pleasure
in stating that you represented us in Liverpool dnring a
period of about twelve years in connection with our gen-
eral and particular average of adjustments.

(Signed)
ASS'N OF H AMBURG UNDERWRITERS.

M. MENZEL,
First President.

MERCHANTS' BANK
Prince Edward Island.

CHARLOTTETOWN, P. E. I.

DIREcTORs:
ROBERT LONGWORTti, EsQ., President.

Hon. L. C. OwEN, GEORGE R. BsER, Esq.
Hon. A. A. MACDONALD, ALEXANDER BRowN, Esq.
JOHN F. RoBERTsON, Esq., ARTEMAs LORD, Esq.

WM. McLEAN, Cashier.

AGENTs:
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returna promptly remitted.

NOTICE
le hereby given that under and by virtue of an Act passed
at the last session of the Dominion Parliament, the name
of "The Imperial Building, Savings, and Investment
Company" will, on and after the first day of June next,be changed to that of " The Imperial Loan a d Invest-
ment Company."

Dated April, 27, 1875.
E. H. KERTLAND,

Secretary.

INSOLVENT ACT OF 1869, AND AMEND.
MENTS THERETO.

In the matter of Cook & Lovey, Insolvents.
1, the undersigned WilliamThomas Mason, of Toronto,

have been apponted Assignee in this matter.
Creditors who have not already done so, are requestedto fle thir claims before me, within one month.

W. T. MASON, Assg.ee.D.te at Torqnto this 24th day cf April, 1875..

Opposite Messrs. James Turner & Co's.
OUR

SPRING STOCK
IS NOW OPEN.

We have a Choice and New Assortment to offer.
Buyers are invited to inspect.

Agents for HOCHELAGA COTTONS.
Agents for CORNWALL COTTONS.

JOHN J. MACKENZIE & CO.
M;.rch, 1875.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS ACCIDENT INSURANCL
AND

Wholesale Grocers,
HAMILTON.

ADAm BROWN. H. W. RoUTa

SPRING DRY GOODS.
OUR STOCK IS NOW

COMPLETELY ASSORTED
IN ALL DEPARTMENTS.

Thomson, Birkett and Bell,
HAMILTO;

PI-I'ELSTIX

I1SURNCE I010 NY
OF BROOKLYN, N.Y.

SrATEMENT YANUARY 1st, 1875.
CAPITAL - - - - - - -- 0I,ooo,ooo oo
GRoss %URPLUS $1,183,956 12
LIABILIIEs - - - - - - 54,183 94

The Phenix Insurance Company of Brooklyn, N.Y.,
resuming business in Canada, begs to present to the
public the above financial statement. The general af-
airs of the Company and its securities have been

SUBJECTED TO A MOST RIGID EXAMINATION,

and the estimates as to the value of Securities are

UNDER CURRENT MARKET QUOTA-
TIONS.

Therefore, the amount of Assets as stated is less than
would be realized if they were now placed in the market.

The managers have the satisfaction and pleasure of
presenting the results of the Company's business since
the statement issued September 30, 1871. Just previous
to that most disastrous fire in Chicago, in October of
same year,
On September 30, 1871, ils net Assets were $1,693,339 84On December 31,1874, " $2,129,772 18
Showing gain in three years and three months of
$436,432.34, Iotwithstanding the

LARGE AMOUNT THEY HAVE PAID

during that period for losses, viz., $3,325.613.37.

The Company, by fair and prompt dealing, will en-
deavor to merit the confidence of Insurers, ana hopes to
receive a share of the business of the Dominion.

STEPHEN CROWELL, President.
DANIEL F. FBRUALD, Vice-President.

PHILANDER SHAw, Secretary.
Wx. R. CROWgLL, Assistant Secretary.

JOHN T. DOUGLAS,
GeneralA gent,

Tqrolito.

alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.
40 ST. JOHN-ST., MONTREAL.

SURETY8HIP.
THE CANADA

GUARANTEE COMPY
Makes the Granting of Bonds of
Suretyship its special business.
There is now NO EXCUSE for any
employe to continue to hold his
friends under such serious liabilities,
as he can at once relieve them and be
SURETY FOR HIMSELF by the
payment of a trifling annual sum to
this Company.

HEAD OFFICE:

40 St John Street, Montfrea.
President:

SIR ALEXANDER T. GALT.

Manager:

EDWARD R AWVfLINQS,
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THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for
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NATIONAL INSURANCE COMPANY
(INCORPORATED BY SPECIAL ACT OF PARLIAMENT.)

WITH POWER TO INCREASE TO $5000.000.
- $2,000,000

SILA2E?,ES, $100 EAC-I.

Head Ofice,
PROVISIONAL DIRECTORS:

Hon. M. H. COCHRANE, Senator. ALPH. DESJARDINS, M.P. Lt.-Col. A. C. d'L. HARWOOD, D.A.G., Pre-

WM. ANGUS, Esq., President Canada Paper THOS. E. FOSTER, Esq., Manager Travelers sident Canada Aricultural Ins. Co.

Company. Ins. Co. P. D. BROWNE, Esq., Banker.

EDWARD H. GOFF,'Esq., Managing Direc- A.W. OGILVIE, Esq., Director Exchange Bank Lt.-Col. A. A. STEVENSON.

tor, Canada Agricultural Ins. Co. of Canada. L. CASSIE HATION, Esq., Advocate.

BANKERS:-EXCHANGE BANK OF CANADA.
PROSPECTUS.

THE " NATIONAL INSURANCE COMPANY," of Montreal, was incorporated under an Act passed at the last Session of the Dominion

Parliament, for the purpose of carrying on the business of Pire Insurance.

The promoters believe there is ample room for more Canadian Insurance Companies, and that their organization will not only supply a want

Of facilities for doing business, but will serve the patriotic purpose of building up Home Institutions, by keeping in the country the capital so much

fleeded for its development.
Heretofore the greater portion of the Insurance business in Canada-in both Fire and Life-has been doe by foreign Companies. There is

now sufficient capital in the country, and Canadians should be actuated by a feeling of national pride and ambition in the commercial affairs of the

Country, and especially in Insurance, and should give their support to Canadian Companies.

The Capital Stock of the " NATIONAL" is $2,ooo,ooo, (with power to increase to 35,000,000), in 20,000 Shares of Sroo each. Ten per cent

1 payable on subscription. which will give the Company, on the present Capital, the sum of 8200,000, which is all that is required to place the

Company on a sound financial basis. The remainder of the capital is subject to the calls of the Directors, although it is not anticipated that it will

be service oa gentleman ha ing had a large experience in some of the most successful and conservative American Insurance Companies

bas been:secured as Secretary of the Company.
Subscriptions to the Stock are now being taken throughout the Dominion, and it is the intention of the promoters to commence business at an

early date.
enStock Books are open at the Office of the undersigned, 245 ST. JAMES STREET, where Subscriptions will be received and all information

given. DIW AR H GOF

Montreal, April 12, 1875.
Manager pro tem.

THE CUSTOMS DEPARTMENT.

RENT, GUARANTEE, LOAN,
Ottawa, April 24, 1875.

A/DA ND /NVESTMEN T COMPANY. Authorized discount on American Invoices until fui th-
er notice : 13 per cent.

..- .... J AMES JOHNST ON,

NOTICE is hereby given that pursuant to a resotution Comrrissioner of Customs.
of the Board of Directors, a call of ten per cent on the
Capital Stock of this Company will become due and pay-
able at the INSOLVENT ACT 0F 1869 AND AMEND-

Head Office, 50 Church St., MENTS THERETO.

On Satarday, the I'frUt clay uqf May nLerf. In the matter of E. B. Hoît & Co., Insolvents.
A first and final dividend sheet bas been prepared. open

By order of the Board. to objection until the Tenth day of May next, after which
ERNEST G. PULFORD, dividend will be paid.

Secretary. JAS. B. BOUSTEAD, Assignte.

Toronto, April 14, 1875. Toronto, April 22, 2875.

Insolvent Act of 1869 and Amendments INSOLVENT ACT OF 1869 AND AMEND-
thereto. MENTS THERETO.

In the matter of G. W. Gates, an Insolvent.
I the undersigned William Thomas Mason, of Toronto, In the matter of John C. Prittie, an insolvent.

have been appointed Assignee in this matter. Creditors A first and final Dividend Sheet bas been prepared,
(who have not already done so) are requested to file their open to objection until the tenth day of May next, after
claims before me, within one month. which Dividend will be paid.

W. T. MAS0NAssignee. JAS. B. BOUSTEAD, Assignee.
Toronto, April 17, 1875.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of Douglas C. Richardson, Insolvent.
The Insolvent bas made an Assignment ef his Esta t

to me, and the Creditors are notified to meet at my
office, No. 14 Adelaide Street East, in the City of Toronto,
on Tuesday the Eighteenth day of May next, at two
o'clock in the afternoon, to receive .statements of his
affairs,and to appoint an Assignee.

JAS. B. BOUSTEAD, Interim Assignee,
Dated at Toronto, this 28th day of April, A.D. 1875.

CUSTOMS DEPARTMENT,
CUSTOMS DEPARTMENT,

OTTAWA, 6th April, 1875.
Notice is hereby given that His Excellency the Gov-

ernor-General, by an Order in Council bearing date the
3rd instant, and under the authority veste in him by the

4th Section of the 3ist Victoria, cap. 6, has b:en pleased
to order and direct that the following article be trans-
ferred to the list of goods which may be imported into
Canada free of duty, viz:

"Ground Gypsum for agricultural purposes."
SCommand, J. JOHNSON,

Commissioner of Customs.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Joseph Petch, Toronto, Insolvent.
The Insolvent bas made an assignment of his estate

to me, and the creditors are notified to meet at my office,
No. 14 Adelaide Street East, in the City of Toronto, on
Wednesday the Fifth day of May nezt, at Two o'clock in
the afternoon, to receive statements of hi. affairs, and to
appoint an asuignee.

JAS. B. BOUSTRAD, Interim Assignee.
Dated at Toronto, this 17th day of April, A.D. 1875.

, ,
INSOLVENT ACT OF 1869 AND AMEND-

INSOLVENT ACT 0F x869. jMENTS THERETO.

In the matter of Charles Stern, Toronto, Insolvent.
The Insolvent bas deposited with me a deed of Com-

position and Discharge, and if opposition to such Com-
position and Discharge be not made by a Creditor within
three judicial days after the Seventeenth day of May
next, I shall proceed to act upon such deed of Composi-
tion and Discharge, according tp its terme.

JAMES B. BOU STEAD,
A2ignee.

Datesi at Toronto, this 2gth day of April, 1875.

In the matter of Edward Lawson. of Toronto, Grocer,
an Insolvent.

The Insolvent has made an assignment of h.s estate to
me, and the creditor., are notified to meet at my office,
No. 7, Toronto Exchange, Wellin ton Street, Toronto,
on Saturday, the Eighth day of May next, at eleven
o'clock in the forenoon to receive statements of bis affaire,
and to appoint an aignee

DM F. MdNRO, Interim Assignee.
Dated at Toronto, this 2oth day of April, 18,-5.

CAPITAL,
0

-- -- - - - Montreal.

orn- r 1 .
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MUTUOL INSURANGE 
RIDOUT, AIKfNH EAD i CROMBIE,FOR 17 1<~

COMMERCIAL MEN
The Board of Directors of the Beaver and Toront,Mutual Fire Insurance Comrany have opened a Brancfor the exclusive purpose o insuring property situatecwithin range of the hydrants connected with the WateaWorks of Toronto and Hamilton.
By the passage of the Mutuai Insurance CompaniesAct of last session of the Ontario Legislature, all thtvexatious clauses of the old Mutual Insurance law havcbeen entirely removed. No lien or real estate, no lia.bility for any payment over and above the amount of thepremisunu note ese hereafter exiat. No prem not

even, la eecessary, but a simple undertaking" to PSYassessments up to a limited amount, thus removing avery general objection on the part of mercantile menbaretoîore fait by tbam.
THE CITY BRANCH will lusure, for tbrea years, al

property comieg under the above clasf, on receiving the"uedertaking " of the insured for four times the usuaiannual rate, and will collect thereupon a first payment of
121 per cent., or one-eighth of the amount of t he " under-taking," and will make no assessment thereon until re-quire to meet expenses and losses arising within thelimita above laid down.

S'Application may bc made aither at the HeadOffice, over Toronto Bank, or to the undersigntd.
HERBERT HANCOCK,

Office, 26 Adelaide street, City Agent.
Three doors west of the New Post Office.

Office of the East Toronto Planing Mill, corner
;of Queen and George Streets.

Toronto, Sept. 3, 1874.
Messrs. STOCK & WEBSTER,

GENTLBIMEN,-In answer to your request as to ouropinion of your oil as compared with others, we have tosay that we have decided to use no other so long as wecan get yours; and this was brought about by the factthat other dealers came round and said that they couldgive us oil as good as yours for much les@ money, so wetook samples fromt each. The following is the result offour tests of each sample, in one of Foster's Patent OilCups on our engine. Cup No. 12 once filled run withsample No. z, at 25C. per gall., 2 days; sample No. 2, at
45c. per gall., 3 days; sample No. 3, at 55c. per gall., 6&days; STocK's EXTRA OIL, at 6oc. per gall., out of barrelthat we were nsing, 12 days. The above samples werefrom the leading oi dealers of Canada. I may also saythat we are using your oil on our cylinder instead oftallow, and find it does as well and is much cheaper, andbetter for the boiler. I think we can truly say that weare saving fifty per cent. in oils since we commencedusing STocK's EXTRA. Respectfully yours,

We are manufacturing above celebrated maire of

HORSE SHOES,
made from selectad Wrought sr ua Iyndwifor general excellence, bothi as regards qua ity and uni-formity, are unsurpassed.

The Rhode Island horee 8h00? are peferred over aIl others, They are used antirely by theprincipal Farriers and Horse Railway Companiesthrough-
out the United States.
Orders solicited, which will be promptly executed.

We als manufacture every de cription of Nails, Tacks,Brads, &c. Railway and Pressed Spikes.

Importers of
BRITISH, AMERICAN

AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gim/et Polnted Screws.
Price as low as they can be imported. Qsiality un-surpassed.

tâ" Orders solicited.
GEO. F. BURROWS,

Manager.

PILLOW. HERSEY & CO., Montreal. STIARCH, STARCH

FORBES' PATENT ACME CLUB SKA TES

The most reliable self-fastening Skate ever invented
Made by the Starr Manufacturing Comp'y
They have now a WORLD WIDE REPUTATION and havesuperseded all others. Also

STEEL SCABBARD RAIL JOINTS,
Made by FORBES'PATENT BENDING MACHINEeither with or without side plates or bolts. These jointshave been adopted on several of the Dominion Railwaysand are pronounced to be the most perfect rail-joint evermade.

BOLTS, NUTS, NAILS, SPIe<ES, and OTHERWORK furnished to order at short notice.
Works at DARTMOUTH, N.S.; Oflice-72 BED-FORD ROW, HALIFAX, N. S.2oth July, 1874.

WM. H. ESSERY,
Engineer for Messrs. Withrow & Hillock.

Government House, Ottawa. a'DE LSRO ALCANADIAN o
Wednesday, 3rst day of March, 1875. OV&.. W..

PRESENT:
HIS EXCELLENCY THE GOVERNOR GENERAL

IN COUNCIL.
On the recommendation of the Honorable the Ministerof Customs and under the provision of the 8th and 5 thsections of the Act passed in the Session of the arIla-ment of Canada, held in the 31st year of Her Majesty's E.R.SHOREY &CoReign, chaptered 6 and intituled, "An Act respecting the PROPRIETORSCustoms." PA'.His Excellency, by and with the advice of the Queen's NPrivy-Council for Canada, has been pleased to order, andit is hereby ordered, that the Out Port of Truro, il, theProvince of Nova Scotia, be, and the same is hereby con-stituted a Port of Entry and Warehousing Port, the sametotake effect from the ist day of April next.

W. A. HIMSWORT H
Clerk Privy Council Manufacturera of Builders' and House FurnishingHARDWARE,

INSOLVENT ACT OF 1869. STOVES, 1 WIRE

In the matter of Charles B. Graham, an Insolvent.
1, the undersigned John Kerr, of the City of Toronto,official assignee, have been appointed assignee in thismatter. Creditors (who have not already done so) arerequested to file their claims before me within one monthand are hereby notified to meet at the office of the assig-nee, No. 23 Toronto Street, in the City of Toronto, onThurday, the Twentieth day of May next, at eleven

o'clock in the forenoon, for the public examination of theInsolvent, and for the ordering of the affaire of the estategenerally.
JOHN KERR, Assignee.

Toronto, 19th April, A. D. z875.

STEADS, - - 1 &c.
Particular attention paid to Wrought Iron Railing forChurch purposes, Gates, Altar Railings, Crestings forRoofs, &c. Designs furnished on application. Work setup in any part of the Dominion. Sole manufacturera ofCompoaste Iron Railings. Send for cuts and prices.

1 Castings to order. t
113 toi 125 Queena Street. Mgoutreal.

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED s858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,
BLANC MANGE, INFANTS' FOOD,

&c., &c., &c.

OffIce-Montreal.

Works-Edwardsburg, Ont.

CANADA

Marble & Granite Works.
Head Office--130 Bieury St., Montreal

ROBERT FORSYTH, Proprietor.

BRANCHsHS:
TO RONTO, Ont., 80 King Street West.HALIFAX, N..S., corner ofArgyle & Sackville Streets.
ST. JOHN, N. B., Smith's Buildings, Prince William St.

There is always on hand ait the above offices a verylarge assortment of
Mlarble and Slate Mantle-pieces: Marble, Scotch

and Canadian Granite Monuments and
Headstones.

AIl orders executed in best style and at moderateprices. Designs sent to all parts of the country.

INSOLVENT ACT OF I869, AND AMEND-
MENTS THERETO.

In the matter of W. J. Gwynne, an insolvent.A first and final Dsvidend Sheet has been prepared,open to objection until the 1oth day of May next, afterwhich Dividends will be paid.
JAS. B. BOUSTEAD, Assignec.Toronto, April 22, 1875.

INSOLVENT ACT OF 1869.
In the matter of John Edwards, an insolvent.
The Insolvents have deposited with me a deed of Com-

position and Discharge, and if opposition to such Compo-sition and and Discharge be not made by a creditor with-in three judicial < ays after the tenth day of May nextI shall proceed to act upon such deed of Composition anaDischarge, according to its term.
JAMES B. BOUSTEAD,

Toronto, 22nd April, 1875. Assignee.

.
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GEORGE B. HARRIS & Co.,

ILaii Ollico London, ORtQflO
MERCHANTS, BANKERS,

and others having real estate for sale in the Counties of
Mliddlesex,'Elgin Essex, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the city of London, can have the
"ame brought at once under the notice of intending pur-
chasers, and the
SALES NEGOTIATED THROUGH OUR AGENCY.

(Ail inquiries for land in these Western Counties are
usually made in this city.)

THE POSITIVE
Government' Security

Life Assurance Co.
CAPITAL - - $2,00,000.

THE POSITIVE PLAN
1s to nake the Insurance Clear, Secure,' and as little bur-
densome to the Assured as possible-
By avoiding all Useless and Unfair Conditions.
5
Y setting apart in Trust a sufficient portion of the Pre-

miums and other Assets in Gov rnment Securities to
meet claims as they fall due.

By Accepting Moderate Premiums for a Limited Num-
ber of Years.

By allowing the Assured the Use, according to his Neces-
sities, of a large part of the Premiums, and

By making the Assurance Transferable without trouble
or Expense through the Medium of the POSITIVE
Note, which, like a Bank Note, passes from hand to
hand without endorsement or other formality.

The age is admitted on each policy. The advantage of
this to policy holders is great. Policies are issued for
whole Life, Short Terms, Endowment and Joint Lives.

For Agencies, Prospectuses, &c. Apply to

F. O. IRELAND,
Manager for Canada,

MON T RE AL.
Toronto City Agent,

THOS. B. GRIFFITH,
16 Adelaide Street East.

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &C.,

OPFicc-II & l2 TEMPLE CHAMBERS,

Toronto St., Toronto.

JAMEs BETHUNE. N. W. HOYiEs. C. W. BALL.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business done exclusively on the Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . Guelph, Ont.

Brown Brothers,

ACCOUNT-BOOK MAiNUFACTURERS
Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto,Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANlCh
Com anies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
c 'stantly on hand. 3-ly

N A M E.

BANKS. [a
British North America ..............
Canadian Bank of Commerce ........
City Bank, Montreal..................
Du Peuple ......................
Eastern Townships .......... ...
Exchange Bank......................
Hamilton...................................
acques Cartier................
echanics' Bank ...............

Merchants' Bank of Canada.....
Metropolitan.........................
Molson's Bank ......................
Montreal............................
M aritim e .....................................
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
guebec Bank ........................
Royal Canadian .......................

St. Lawrence Bank..................
Toronto .............................
Union Bank ............ ............
Ville M arie................................. .

MISCELLANEOUS.
Canada Landed Credit Company .
CanadaLoan and Savings Company ..
Canadian Navigation Co.............
Farmers' & Mechanics' Bdg Socty.....
Freehold Loan and Savings Company
Huron Co per Bay Co............... .
Huron & rie Savi g & Loan Society
Montreal Telegraph ............
Montreal City Gas Co.................
Montreal City Passenger Railway Co.
Richelieu Navigation ..............
Dominion Telegraph Company .......
Provincial Building Society......
Imperial Building Society .........
Buiding and Loan Association .......
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Building Society....

trlg.

8o

50
100
200

50
50

'0

50

50
40

100
40

100
roo
100

0.

50
5o

1
0 0

100

50
40
40
50

ioo
50

100
50
25
50
50
50

SEcURITIEs. Toronto. Montreal.

Canadian Government Debentures, 6 p ct. stg. ................................
Do. do. 5 9 ct. cur. ................................
Do. do. 5 ct. stg., 1885 ......... . . ..-...... 97 98
Do. do. 7 ? ct. cur. ................................

Dominion 6 V ct. stock........................................................ 10o roz
Dominion Bonds .....................................................
Montreal Harbour bqpds 6j p. c. ..................................................... 102t

Do. Corporation 6 ct...........................................................- -
Do. _7 P ct. Stock ............................................................... ....... ii6 ii7j

Toronto Corporation 6 P ct., 20 years ............................................ 95 954
County Debentures ......................................................... 981
Township Debentures ........................................................ 96

INSURANCE COMPANI
E2NoLIsH.-(QuOtatiofns on the London Mark

No. Last NAIL ai CoMP'Y.
Shares. Dividend.

2o,ooo 8 b 15 s Briton M.& G. Life
50,000 20 C. Union F. L. & M

5,ooo 10 Edinburgh Life
20,ooo 6b io a Guardian ........
12,000 £1 p.sh. Imperial Fire ....
io,ooo 15 Lancashire F. & L
ro,ooo 11 Life Ass'n of Scot.
35,862 .......... London Ass. Corp.
îo,ooo 5 Lon.& Lancash. L

391,752 Liv.Lon.& G.F.&L
20,000 20 Northern F. & L..
40,000 28 North Brit. & Mer
6,722 (6 p. s. Phonix ..........

200,000 10 Queen Fire & Life
too,ooo r6j b 3' Royal Insurance ..
sooo0 10 Scot'h.Commercial
5o,ooo 6 Scottish Imp.F & L
20,000 10 Scot. Prov. F. & Ltu 000 25 Standard Life ....
1000 4 r5s. hd. Star Life ......

CANADIAN.
8i,oo0 5-6 mo Brit. Amer. F. & M
2,500 5 Canada Life ......

5o,o0c None. Citizens F. v L.
5,000 . ... Confederation Life
5 ooo 6-12 mos. Sun Mutual Life...
5,ooo ... •...... Isolated Risk Fire
4,000 12 Montreal Assura'ce
6 500 * Provincial F. & M
2,500 10 Quebec Fire ......
1,085 10 " Marine ..
2,000 10 Queen City Fire ...

15,00o 71 bo 82 Western Assura'ce
*7 per cent on fully paid up shares.

A>

n.

E S. AMBRICAN.

et, APhil 3.1 When No.of Par val.
org'nizd Shares. NAME OF Co'v. of Sh'rs. Offerd Asked

Last 1863 20,ooo Agricultural $5 ......... .........
o Sale. 1853 I,500 tna L of Hart. 100
F £ 1819 30,000 ktna F. of Hart. 100 200 202

' r81o 1o,ooo. Hartford, of Har 100 195 200
1863 5,ooo Trav'lers'L.&Ac roi 165 70

2 London,
5 911 RAILWAYS. Sh'rs. April 3.15 314

50 57 Atlantic and St. Lawrence ............ £100 107
75 81 Do. do. 6 e c. &tg. in. bds. 100 103

2 52xd Canada Southern7 p.c. rat Mortgge .. ......
81 244 Do. do. 6 p.c. Pref Shares ......
2 56 Girand Trunk..... ................... roo 154 16j

1 New Prov. Certificates issued ataI ...... dis
2 7 Do. Eq. G. M. Bds. r ch. 6 V c 00 102 104
5 2 Do. Eq. Bonds, and char ge .. . 103 105
61 31 33 Do. First Preference, 5 '9c ... 100 68

138t Do. Second Pref. Stock, 5 % c 1oo 5o
¾ 37 Do. Third Pref. Stock, 4 V c. 100 29 29¾

3 9 Great Westen ...................... .. 201 lo
I 38 D
I 25 shil. Do. s P c. Bonds, due 1877-78 100 99 00
3 2 h De. 5 P c. Deb. Stock .. .... . ....... 89
32 60~a Do. 6 per cent bonds 18p..... .... 97

12 71 Internationa Bridge 6 p.c. Mort. Bda ..... 10 102
ri 13 Midland, 6 P c. ist Pref Bonds ...... oo

4 orthern of Can.,6 rc. First Pref. Bd... zoo zoo
p.c. Do. do. Second do.. zoo 91 93

$25 11 ' raronto, Grey and Bruce, Stock ...... oo 30 50
50 .)o. st Mor Bds 95 93 95

5........rrnto and Nipissing, Stock ......... 100 50

r 12 129 Wellington,Grey& Bruce 7p.c. st Mor. 93

î5 ~ .X C H A N E. Toronto. Montreal.
130
40 80 90 Bank on London, 6o days.......... 9 84 9

to ......... Gold Drafts do.................... itoiprem
16 1444 1451 American Silver .................
fFrom $il to$6o.

STOCK AND BOND REPORT.

Dividend CLOSING PRICES
Capital Canital Ret 's - -___ _a R est. l pid-ut Toronto, Montreal

mubscribed pai . Rp . 6 Months. April sg. April 29.

s s ~ ct.

4,866,666 4,866,666 1,170,000 
6,ooo,ooo 6,ooo,ooo 1,800,000 5 1361 137 137 7
1,500,000 1,481,140 110,000 4. ..........oo.olut îo8
1,600,WOo I,6oo,000 200,000 4. ........... 1 1094

,000,0o0 990,923 185,ooo 4. ............ 122
1,000,000 990,590 55,000 4 .oo o
1,000,000 580,750 9,4961 4 9 8à
2,000,000 1,823,715 75,000 4

500,000 456,570 ·.....
8,697,200 8,ogg,6z6 i,85o,ooo 5 1121113 1 131 141
I,ooo,ooo 695,250 ;o,o000 4. ............. 99 100
2,000,0o 1,990,825 350,000 4. ............. îîs5 116

12,000,000 11,960,520 5,000,000 7 192oo192f 192 IL2*
1,000,000 478,770 ............................

2,000,000 1,995,100 225,000 4.B. C.
970,250 970,250 164,ooo 4 i9 ex div B. C.

930,000 2,908,691 450,000 4 112 112o 1o2 112
2,5oo,ooo 2,498,670 400,000 4 115
2,000,000 1,976,746 1oo,ooo81 98 981

805,300 618,298 ........
1,994,900 1,930,900 885,000 97 200 1 04

2,000,000 1,987,671 353,000 1
,ooooo 667,7935........ .................• 1.....00 l

750,000 361,t85 4 121 122 .37..37.
1,500,00...........4457,481 6 169 172..

576,800 44B. C.
50,000.......................5 107 110

500,000.................... .5 137 134............
..25,300 . .5 138

8oo,ooo 700,000 126,000 5
1,750,000 1,750,000......... .......... ............. '1741'4
1440,000 1,400,000 ......... ....................... 134 1341

6, 400,000 ..... ........ 184 18
750,000 750,000..... . ..- •..... B. C.
500,000. .. 34 109 exo4 109 . 9C
350,000........... .4 · ........... .
662,500...................... .... 12o
750,000 6,8 55,034 4k 1 122 ............
60,800 ................... 4p . .--.3 .131B
250,000 .... • • .... 5 1 1 .6

600,000 493,667 ...................... ............75,o 60,0 55,034 4 13715 9 16 ......... ...
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MURDOCH & DONALDSON,
48 Front St. East.

TORONTO,

STORAGE, WAREHOUSING
AND

COMMISSION AGENTS.

Large 'and ICommocijous Premises.
Goods Stored in or out of Bond, or received

on Consignment.

1- BANKRUPT STOCKS sold on Commission. âa

CAUTION.

To Canladian Buyers
OF

WROUGHT IRON TUBES.
LLOYD AND LLOYD beg te caution the Buycrs cf

Wrought Iron Gas and other Tubes, that owing 2o theunprincipled conduct of certain parties, Iron Tubes areexported to and sold in Canada under the naine of Lloydand Lloyd which have n02 bccn made by thein.
The only safe channels through which Lloyd andLloyd's Tubes are to bie produced for the Canadian Mar-ket are the follewing, viz:

MEssas. S. WADDELL & CO., 27 St. John Street,
Montreal, their Agents.

Massas. LLOYD & LLOYD, 63 Paradise Street,
Liverpool.

Massas. LLOYD & LLOYD, Albion Tube Works,
Birmingham.

We strongly advise Buye-s, when sending Specifica.tions through other parties, to send copies of their Speci-fications direct to Lloyd and Lloyd, Albion Tube Works,
Birmingham,and to insist on having a written Voucherfrom any one who offers ur Tubes for sale, that theTubes so offered have been supplied by us.

LLOYD & LLOYD.

THE DOMINION PROTECTIVE,

ALLEN BRECK & CO., Mznagers.

CENTRAL COLLECTION AGENCY:OFFicE: 64 Adelaide Street East, (Opposite the Court
HouEeh, Toronto.

BOULTBEE & EVATT,
GENERAL SOLICITORs.

REFERENcEs IN TORONT.-P. G. Close & Co., C. P.Reid & Co., Jas. E. Ellis & Co.
Collections made on ail parts of the Dominion, UnitedStates and Territories. Reliable solicitors in every cityand leading town throughout the Dominion.
Instituted to rotect and advance the interest of legiti-mate trade ; afording a prompt and reliable agency forthe collection 3f debts, and obtaining information tendingto prevent osses to its patrons.

ESTABLISHED 1845.

L. COFFEE & CO,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.
L.AWRENCE COFFRE. THOMAs FLYNN

INSOLVENT ACT OF 1869.

In the matter of George R. Fletcher cf Toronto, anInsolvent.
1, the undersigned William F. Munro, of the City ofToronto, have been appointed Assignee in this matter.Creditors (who have not already done so), are requst.d

Io file the claims before me within one month.
WILLIAM F. MUNRO,

bated at Toronto, April z4th, A.D. 8 O5cial Assigne.Il5

TORONTO PRICES CURRENT.-APRIL 29, 1875-

Name of Article. Whole ale Narne of Article. • WholesaleRates. Rates. Naine of Article. WholemalORates
Hardware-continued. # C. Oiis-conin«ed. C.Bo0ots and Shoes: C $ C COppei: P 22 0 24 Machlnery ........... 30 40Mens'pCaf Boots ........... 3 00@4 25 Seet .............. 29 33 Olive, common, ? gall. r zo 1 15Kip Boots,.....3 10 3 25 Cut Najis: di salait........... 190 2 30Stogas boots, No. 1 2 75 2 85 12 dy.to 7in.p.kg. roo Ibo. 3 40 3 50 ' salad in....t gos," o o 0 5d. o. salad, in bottles,NO.2 200 250 dy. to 4 dy........... 365 3 75 qt., per case.... 3 20 330nc Bot . 8 30 2dyt 4 y.......4215 4 25 Seal, pale ........... o o7 80Cong. gai ters & Bai 1 50 2 45j 2 dy.. .............. 4 90 5 C0 Spirits TUrpentine ... O 4d 0 52Boys' Kip boots.......... 1 85 2 25 Galvanized !ron: • 9ale, refined r e.... o 40 o oStoga Boots........ 1 55 2 00 Bet, No. 22 ... O ........ ogg &c."hGaa tors &Bals ...... 1 55 Best No. 24 ...... 0 O Whie gGaîer'togs & .... Bl 45~ Wh6 ite Lead, genuine, inYuh'tg.....24 65 " 26 .......... 09 Og 0 0 Oit,?V 25 lbs......2 25 2 50Womens'Bals Gsat, peg 1 20 1 65 " 28 .......... ° m t Do. No. i........... 2 2 25M.S. 1 60 2 Io Horst Nails: , . .... o 202

Batta.......... O 95 1 30 Guest's or Griffin's as- ...........•• • 1 80 2 00
MlisEes'Bals. 1 ........ o 8 1 35 sorted sizes........ o oo 0 White Lead, dry.. .. e 1 1Batts..........o080 1oo E. T. or W. assd. sizes o029 0 20 Red Lesd ........ ... ecq 0 07Childs' Bals ........... O 70 O 90 Patent Hammered do.. o oo O 17 Ventian Red Englis. 0024 03Batts O 60 o 75 Tron (at 6 months): Yellow Ochre, French. 02 O 03Turned Cack p.do; 4 50 4 80 Pig-Gartsherrie, No.i oo oo oo oo WhitOng ............ 25 y 5oDrugs. Eglinton No. • 32 oo 33 00 ...Aloes Cape.............. O 14 O 20 " .No.,3.... " .. e ce o ce Petroleurn.
Alum..................... o o2 O 034 Other brands, No. i .... 29 O 32 (Refined, ?P gallon.)Borax..................... o 15 o 27 No. 2.... O oo Oc Oc Dehvered at London, OntCastor Oil............... o 14 o 15 Bar-Amer., % zoo ib.. 2 65 2 75 No. 1, 5 cars ......... 024 ooeCaustic Soda............ o 4 o O5 Refined .............. 4 50 5 00 Dehvered in Toronto:
Cream Tartar............ 0 32 0 33 Swedes............... 7 25 75 , car.......... 254 e 00Epsom Salts ........... o 02¾ 03 Hoops-Coopers .. •.. 3 35 3 50 d. less than car.... o 26 o 27l'xtract Logwood........ o roi o r " Band. ···· 3 35 3 50 Benz0ne............... o 0oo 4o
Indigo, Madras..........o Bo 90 Boiler Plates ......... 3 50 4 00 Produce.
Madder................... o o 12 Canada Plates : Flour (per bri.): f.o.c
Opium................ 8 o0 8 25 Hatton ......... 525 5 50 Stiperior extra......4 85 5 20Oxalic Ac ......... o 9 20 Arrow & Glamorgan... 5 50 5 75 Exra ................ 4 55 4 60Q . . · ···de ........ 3 3 80 ••.••••.••.•••. 5 On 5 75 . .·..... 4 35 000Quinine .............. Z 25 2 30 Lea4 (at 4 montha): eSrmngwetexr 42045Soda Ash............ 0 03 04 Bar zoo b .......... 007 0 Superfine..... 3Soda Bicarb........ ... C 05g 06C Sheet.....•........... 6 06 Oarmeal ............ .. 5 25 535Tartaric Acid..........o 50 e 6 Shot ............... 0 7 Cornmeal, simall lots... 3 50 4 0oGroceries. Ironl Wire (4 months): Grain: f.o.b.
Coftes : Java, 0b. 30 0 31 No. 6, e bundle 3 Oo 325 Fali Wheat, No. z.... s oo c oo

Ceylon ........ 0 27 0 29 9..•••. 3 30 3 55 No.2...... 0 96 0 98R o .......... 22 0o24 2, o9
8

Fish: Herrings,Lab. ...... o oo 5 50 ... 4 o 4 25 Spring Wheat, No. 2... o 95 o 96
" Canso.... 0 00 o0oo Ba C d No. 2...... 0 92 0 93

round.... 000 ooo Blasting Cana ...... 400 00 a 52 0 53
Makerb scaled.... 0 42 0 45 FFF " .••5.00 o 000 Barley, No. N ••.... .. 1 02 o o

Mackeel, ris ..........goo o oo FF 5 .2.000 ............... 0 000 oWhite Fish ........... 0. 0 oo o oo Blasting, English...... 0c 000. Pea..
Trout .................. 2 75 3 25 FF loose. 5.. .Provisions

Salmon, sait water. 16 oo 16 5o FFF " 5 25 o ce Butter,choiceDry Cod, % 112 ibs. 5 0) 5 25 PressedSpikes(4 months) rdic, b .. 7 O 8
Fruit: Raisins, Layer,.. 2 65 2 90 Regular sizes, ioo ..- 5 So 6 Chee ordinary ....... o 12 0 15

Sultanas... .. 0 13o n axer ( mn .s:. 6 50 7 50 Pork, mess, new .. 0 14 o Id
Valentins.O û8j o ogi Tin Plate (4 rnonths:) Bacon, Canada .... 4 022 00

Seedless o o oo> IC oe............ 009 25 9 50 Cumberland~~ eu o4 c ojoCurrants, 18-4 5 6 25 C Charcoal ........ 0 75 Il 0moe
ol . ooo 0 oo ..-.--.... 12 75 13 00 Has, smoked .0 14Molasses: Clayed t+ gail O 4C O 42 ..... 4 /5 15 oo scanvsse c o 4

Syrups,Standard. o 53 0 55 ••.·.··· 9 75 10 25 Shuulders in s o84 o oe
Goldcn... 0 55 o 58 Hides & Skins, + lb.: Lard. sa.t .0 o o 5

Rice.................44 460 Green, No. i .......... o 06. 0 00 .03 0S 1Ces: .2.. . 05 00 Beef Ham........... 2Cssa, whole, 0 22 o 26 Cured and inspected .. o o6 c o7 Tallow rendred . o6 oasovsa...o......t......O24O2 Calfskins, green .... o c ilCumes..--.....052 0 55 . cured........ . Salt, etc.Nutineg ............ 0o 2 20 Soeepskins ......... o 50 75 Gverpool coarse ...... 4
"ne, aroo . . 0 25 035 Leather, @ 4 monthu: mouerbch .... ......... 1o 0o oJ amaicaroot .. O 32 O 34 In lots of les tharPepperback R.... o 8 O 20 o aides, zo P cent Win-s, Liquors, dic

Centrifuga, in boxes... o 7c 08 igher.................. Aie: English, pts .... 1 95 2 10
Cuba .. '''' -• boxe.., O 074 o08 Spaniah Sole, 2st qu'ht> " qts ....... 2 80 2 90Dem a.. ......... o 074o o8 heavy weiehts. e 1 0 26 , ýo Bran îy: Hennessy'syglu 2 75 3 25
Redpaths refined ...... o o8e o 9 Spanish Sole, istqualit) Martell's " 2 80 3 00Low A Crushed......o o o gg middlewgts.lb.....o.. 0 2 o 29 Hennes-y's cases .. 9 50 9 75ELish riedyo..00 o g Do. No.2, ............. O 23 O 25 Martel's " .. 8 5 9 Oc
Scotch re•.·...---.-- c 08 

to Slaughter, heavy....... O 27 O 29 OtardDupu &Co " 9 oc 9 25S oCrh d .......... 08 o 0g 9 Do.blght............ 0 20 0 27 J. Robin &co " 8 oo 8 50Dry Crushed .......... 0 0 09 Ilarness. best... •O 30 o 33 Grin: DeKuyers%+gal .. i 85 1 90Ground ........... 0 04 N..........00 0 gree cae 4. 0 73Teas: 0 N. 2 ........... o oo o oo " green cases 4 50 4 75T s:Upper hcavy ......... 0 35 0 40 " red " 7580Japan common to good. 0 40 0 50 uiel ev ..- •. 5o4 e 7 75 8 00p fine to choicest .. 0 60 o 65 light ......... 0 40 0 45 Booth's Old Tom.. 6 25 6 50
olored,common to fine 0 5 Kip skins,French...... o go z oo Rum: Jamaica 16 . p.. 2 30 2 35Congou & Souchong... O 30 o 8 Egi ••. ...... o 65 o 90 Demerara " 1 85 2 oc

Oolong, good to fine o 6 Hemlock Caîf (30 to 35 Whisky :Y.Hsonoo goo f O 0 0 38 lbs.), per doz•..------ O 75 o 95 GooaRHAM & WonTs'son,com .to gond 030 03 8 Do. hht.•...··...50 O 63 Terms. Cash.-Underedium tochoice ..... O0 45 0 8 Frenc Calf...... ... 30 1 40 bris., nett.; 5 to zo bris.,Extra choice.........o 70 0 8o Splt, large, P Ib...... 0 28 O 35 24 p.c. off; io bris. andGunpwd com. to med.. o 35 0 40 small ....... O0 O 24 over, 5 P.C. off.S ned. to fine. O 0 O 08 Enamelled Cow, per ft.. o 20 O 21 The following are oui In DutyH . •fine to finest. o 6o o 8o Patent ............ O 20 21 present prices of Spirits: Bond. Paid.Hyson ............. 0 30 O 80 Pebble Grain.......... O 17 19 Alcohol,6
5 o.p. % Wgal 072 2 02Imperial............035 075 Bu ............... o7 o r9 Pure4Spirits" 068 203

Dark 5s & ros o 46aou5 Russetts, light ..--- o 30 0 40 " 50 " " O 65 1 84S estern Leaf046 o5 heavy .--.. 30 0 35 ." 25 u. p. " 0 35 o95
[good to fine l50 s56 Ced Oi. Fam8lyron Whisky c 43 07Bright sorts,gd. to fine o 60 o 65 Lard,•xtra.......... 0 55 1 Old Burbon 0 43 2 07"g choice .... l7 o 8o ar ,eta.••-.. 0 oro y 43 1 07chie070 0e No. i..........087 0 90 Tdy 48 4 0s 98Solace.•.•.......... 48 0 70 " No.2 .......... 3 i Malt 038 o98

T Hrdwar Stocks, mach ........o 50 O 5 Domestic Whisky, 32 u. p. c o 8Tn<ormnh):Duncan-Clark & Coe' 0 45 e000 Wool. O36 o 84Block lb ...... .. 6 2 8 Lin.eed raw ......... 64 o 67 Fleece, Ib............. 37 0 38Grain.......... 028 030 boied...... o 68 o 7o Pulled ............... 30 03S
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THE DECASTRO
SYRUP COMPANY,

88 Il¾11TG. sTREETM]r
MoNTREAL,

Offer to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber. Amber.
Unexcelled Honey. Honey.
Diamond Drips. Gilt Edge,
Silver Dripa. Maple.
Extra Golden. Golden.
Standard. [XL Syrup in amali punch'ns

ONTARIO GLOVE WORKS.

JAMES HALL & 00.,
Manufacturers or

GLOVES, MITTS,
AND DEALERS IN

Indian Moccasins,
BROCK VILLE,

Ontaro.

Wholele & Retal. Trade Supplied.

SEAME FIRE EGINES

MANUFACTURED BY

HYSLOP & RONALD,
• CHATRAM, ONT.

For Power, Efficiency, and Durability
are not excelled on this Continent. Raises steam from
cold water in four to six minutes. Throws two streams
of water. Capacity 500 gallons per minute. Weight
about 5,300 Ibs. Eight or ten men can easily run through
Town with them. Full particulars furnished on appli.
tration.

Refer to Towns using our Enirnes-St. Catherines,
Galt, Strathroy, Napanee, Owen Sound, Chatham, &c.
Iniurane Rates reducedabout 2o to25 percent.withthese

Enginea, thus paving for themnselves shortly, besides thre
great security derived.

Governnent House, Ottawa.
Wednesday, 7th day of April, r875.

PREsENT:
HIS EXCELLENCY THE GOVERNOR GENERAL

IN COUNCIL.
On the recommendation of the Honourable the Min-

ister of Customs and under the provisions of the 8th and
54th sectiors of the Act passed in the Session of the
Parliament of Canada, held in the 31st year of Her
Majesty'a Reign, chaptered 6 and intituled: " An Act
res tngthe Customs." Hia Excellency, by and with
tire advice of the Queen's Privy Coupcil for Canada, has
been pleased to order, and it is hereby Ordered, that the
place called Tracadie, in the County of Gloucester, Pro-
vince of New Brunswick, ire and tire sanie la herebv
constituted an Out Port of Customs and Wareheuaing
Port under the survey of the Collector of Customsr at the
Port of Caraquet. W A. HIMSWORTH,

Clerk Privy Counc.

J.Cockshutt, 'John Fisken,
PRESIDENT. VICE PaEsIDEPN:

CHaterous, >x GeorgeH.Wilkes,
MECHAN/CAL MANAGER. SECRTARY&AUM

PORTABLE SAW MILLSB GEARED SAW MILLE 30 H. P., Upwards.
* That will cut 2,ooo feet of Lumber in a single hour.

GRIST MILLS, OIROULAR SAW IRONS,
That will grind a zoo barrels of Flour, while using only Handy, Accurate and Durable.

one cord of wood. Hny cuaeadDrbe

EOO1¶OMIOAL ENGINES,
That will consume onîy two pounda of coal per horse ROTARY PUMPS AND WATER WORKS.

power per hour.
- =- -à

TORONTO SAFE WORKS,

J. & J. TAYLOR, (Registered,)
Manufacturera of

FIRE AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street East,

THOS. SAUNDEBS. TORONTO. nOBT. RAIN.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(S

Manufacturer
uccessor to J. Flint.)

o ail kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturer.à of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.
Hand Saws in every variety, from the cheapest to the very best.

STURTEVANT
Patent Pressure B/ower,
For Cupola Furnaces, Forges, Steamships, Iron Mille,

Ventilation, £tc., and Exhaust Fans of ail kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
o" Sond for Illustrated Catalogue

--.- * Agent-RICE LEWIS & SON, Toronto.
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ANCHOR
MARINE INSURANCE COMPANY.

The. oly coaa&i Exclusivoly Marine Insurance co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.

PRESIDENT:
Hon. W. P. HOWLAND, C.B.

VICE-PRESIDENT:

DAVID GALBRAITH.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

--- o------

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.
IN LAN D-Risks Covered ori HuIls, Cargoes and Freight.

MOWAT, MACLENNAN & DOWNEY, Solicitors.

SCOTT & WALMSLEY, GENERAL AGENTS.

DEPOSIT 0F $100O0O.00 AT OTTAWA FOR THE BENEFIT 0F CANADIAN POLICY-HOLDERS ONLY.

THE METROýPOL.ITA.N
Life Insâur ce Company of New York.

JOSEPH F. KNAPP, PRESIDENT,
OHN R. HEGEMAN, Vice-President., R.A. GRANNISS, &cretary,WuJM. P. STEWART, Actuary, 1 MAJOR B. R. CORWIN, Manager for Dominion of Canada.Lieut.-Governor LEMUEL ALLEN WILMOT, D.C.L., Prderioton, New Brunswick, Resident Director.

- T E l m a zLM z -nEp-X7-m
A N" % £Of this Company are the most popular system of Life Insurance ever offered, and are rapidly superceding the old practice.

THEIR SALIENT POINTS ARE:Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.2. The maximum of Insurance at the minimum of cost.
3. Dehnite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.5. Gracein payment of premiums of from one to six months, determined by the age of the Policy.6. Al the mernts of plain Life Insurance, Endowment, and Investment combined in one contract.eBy the sworn returns to the Insurance Departments the net increase or decrease of business of each of the Life Companies of the UnitedStats for 1873 exhibited. h will be seen that the METROPOLITAN occupies the handsome position of FOURTI on the list in actualgain of membership, the three companies exceeding i being an average of sixteen years older I And of the total gain of the business, asdon e by aIl the companies of the country for the year, the METROP LTAN competing with Forty-seven others, supplied ONE-SIXTH.The total new business of the Company for 1873, exceeded the aggregate bf nmneteen other companies, as shown byofficial returns; and theincrease over ih corresponding business of the previous year exhibits the METROPOLITAN a) ead of all the companies in the country, save ame.This is a fiattering exhibit, and deonstrates that in the management and the ]Reserve Pians of the Company, it maintains its strong hold,on public confidence.

b1E LING AGENTS WANTED AT EVERY UNOCCUPIEDtod a previous experience in the business is not necessery. We want fresh, active, honorable business men.tions, which wiil be cheerfully transmitted without expense.
P. A. MOORE & SON, Toronto, THOS. A. TEMPLE & SON

SUPMgrmàde,gs for O,tario and QueAc. .uTPL & oN

POINT,
Send for the Company's publics-

St. John, N.B.,
nts for the Maritime Provinces.

142

Captain JOHN BENGoUGH Ins eobr

J
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PROFITS ABOUT TO BE DIVIDED.

Alssuarers now /oining get One Year's Share.

CANADA
L~IEEI 1~8STYEJ~A2~TCE covæA:.b

This Institution having been ESTABLISHED IN 1847, has long since surmounted all the dangers of the early years oi As.

sUrance Comnpanies.

ITS AMPLE CAPITAL AND FUNDS
And its management in the hands of persons of long experience of such business, afford PERFECT SECURITY to Assurers

These features, as well as the Company's MODERATE RATES, render the Institution one whose advantages are not surpassed

by any other, arid explain the fact that it stands at the head of all the Life Companies in Canada.
Detailed Reports and Table of Rates may be obtained at any of the Company's Offices or Agencies.

A. G. RAMSAY,

R. HILLS, Assistant secretary. Managing Director.

Agent in Toronto-W. PICKERING.

THE

SOOTTISH COMMERCIAL
HEAD OFFICE,

CAPITAL, TWO

IN
.. - GLASGOW,

. 00'Y

SCOTLAND.

MILLIONS STERLING.

PROVINCE OF ONTARIO BOARD.

JOHN L. BI-AIKIE, Esq., Cheirman pro tem, President Canada Landed Credit; Oompany.

JOHN S. PLAYFAIR, Esq., of Messrs. Bryce, McMurrich & Co.

WILLIAM ALEXANDER, Esq., Vice-President Federal Bank of Canada.

C. S. ROSS, Esq., Assistant Receiver General.

c
This Company is now prepared to effect Insurance against Loss or Damage by Fire on Mercantile, Household, and

other descriptions of Property.

HEAD OFFICE FOR ONTARIO:

22 KING STREET EAST, - - - TORONTO.

LAWRENCE BUCHAN, Resident Secretary.

ROBERT McLEAN, Inspector.

NO.
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STADACONA misuran3e.

T"TTRg a ]-ggThe Waterloo County&Mutual Pre Inasuranc. Company.
INSURANCE COMPANY. HEAD OFFICE............WATERLOO, ONT.

ESTABLISHED 1863.Incorporated 26th May, 1874. HE BUSINESS OF THE COMPANY IS DIVI.Tded into three separate and distinct branches, theVILLAGE, FARM, AND MANUFACTURES,
AUTHORISED CAPITAL - - P5,O0,o Rach Branch paying its own losses and its ust propor-tion of the Managing expenses of the Company.

C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.Head OfBce: Victoria Chambers, Quebee. J. HUGHES, Inspector.

BOARD OF DIRECTORS :
Pre ident-J. B. Renand, Esq., Director Union Bank ofLower Canada
Vice-President-Hon. J. Sharples, Director Union Bankof Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do. 0F LIVERPOOL AND LONDON.
James G. Rosu, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A. Campbell, President Royal Canadian Bank. All ordinary risks insured on the most favorable termsD. Galbraith, Vice-President Anchor Marine Ins. Co. and losses paid immediately on being established.E. O'Keefe, Esq., Vice-President Toronto Savings Bank. LIP'M i.

E. RoBY O'BRiEN, Inspector for Dominion.
Agent for Toronto District,

JOS. B. REED,
84 King Street East,

Toronto. H. J. MUDGE,Insurances effected at reasonable rates on all descrip- Montral,tions of property.
Claim:s promptly settled on proof of loss. Agencieswith local boards of directors established in the principal WM. ROWLAND,cities throughout the Dominion.

CRAWFORD NAGENT, TORONTO.

SUN MUTUAL
Life Insurance Company

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON

Man. Director.-M. H. GAULT.

The success of this Company for the first 3o months ilwithout parallel in Canadian Life Insurance. Its reporfor 1873 shewed:

Assurances in force - 3 $1,300 OcCash Assets - . - 138,184 38Security held for Policy-holders 588,184 38Expenditure for that year only - 11,426 95
Its ratioof Expenditure to Income was much underthat of any other Life Company doing business in Canada.
All its POLICIES ARE NON-FORFEITABLE

and these by their conditions carry definite values, in'either cash or paid.up "surance.
80 per cent. PROFITS is awarded Mutuai Policies; andita Stock rates are lower than those of any other Cana.dian Companf.
Members enjoy the security of a lar e capital, and thebenefits without the hazard and risk o the purely mut ualplan.
In its efforts to obtain business it studiously avoidsnovelty and its equivalent-ambiguity-.basing ail its

transactions on the kncn equities of the business, thus
ensuring justice to ail its members.

Reorts and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.
ROBINSON & SWITZER, Agents for Toronto.

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,O ,O .
Head office for the Dominion, g St. Sacrament treet,

Montreal.
H. J. JOHNBTON, Gen'l Aient.

Isac 0. GîLsioua, Agent, Toronto.
McExansa Ousowa , Agents, Hamilton.

Canada Farmers'
Mutual Insurance Company.

e HEAD-OFFICE,........HAMILTON, ONTARIO
NSURES ON THE CASH as well as the PREMIUNNOTE SYSTEM, Farm and Household property

also, the usual classes of Risk taken by companies doinga General Insurance business. Has been twenty-twoyears in operation.
RICHAD P. THOMAS STOCK, Pesident.RICHARD P. STREET, Secretary

The Canadian Mutual

Fire Insurance Comp'y.
HEAD OFFICE, - - HAMILTON, ONT.

T e Purely Mutual System.
Farier' Stock held insured anywhere on owner'spremises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, A. EGLESTON.
Presîdent. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

VICTORIA MUTUAL
FIRE INSURA RCE COMPA NY OF CA NA DA
Hamton Eranoh

Within range of Hydrants in Hamilton.
Water-Works Branh:

Within range of Hydrants in any locality havingefficient water-works.

Gemeral Brach :
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
GRO. H. MILLS, President.
W. D. BOOKER, Secretary.anAl OFFes..,...........HuiLion, OnTabro'

Fixed surrender values given for policies. Loan. ad-
vanced on their security, and every opportunity given to
keep them in force.Accumulated Fund, over Twenty-three Millions.Annual Revenue, 03,600,000, or nearly Soo a day.Claima paid to CANADIAN POLICT-IOLDERs over $75o,-ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector ofA ginsims.

WESTERN
Assurafice Company,

INCORPORATED 1851.
CAPITAL.................gew.

FIRE AND MARINE.HEAD OFFICE............TORONTO, ONTARIO
HoN. JOHN McMURRICH, Prsidnt.

CHARLES MAGRATH, Vice-Presidmnt.
DIRECTORS.

AMES MICHIE, Esq. 1 NOAH BARNHART EQ.OHN FISKEN EsQ. 1ROBERT BEATY, ÈsQ..M. SMITH . Wu.GOODERHAMJr..Esn.
B. HAL AN Managng Director.
FREDK. G. à. LOVELACE, Secretary.WM. BLIGHT, Pire Inspector.
CAPT. J. T. DOUGLAS, Marini Inspectr.JAMES PRINGLE, Generai Agent.

INSURANCES effected at the lowest current rates onuildingu, Merchandize, and other property, against los
On Hul argo, and Freight againat the perils of Inland
avagation.
On Cargo Risks with the Maritime Provinces by salsteam.
On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2O000000 Stg

b

N

or

Head OffiOe for Canada;
North-west corner of King and Church

Ste., Toronto.
GENERAL AoENTs,-

S. C. DUNCAN-CLARK & CO.
MANAGER,--

Wm. CAMPBELL.

Mr Ali losse in Ontario settled at the head efios inToronto without reference elaewhere.

Imperial
Fire Insurance Company of London.

No. i OL» BRoAD STEET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-.
RINTOUL BROS.,24 St. Sacrament Street, Montreal.

TogoxTo OnrcE-75 Colborne Street.
A. W. SMITH, Agent.
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THE STANDARD
LIFE ASSURANCE COMPANY.

BRST A BLIBSHBED 182,5.

Head Office, Edinburgh, Scotland
Profits of the Last Five Years to be Divided

Next November.
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Insuanice.

The Ontario
Mutual Fire Insurance Company.

HA1 OFIcs......................LONDoN, ONT.

T RIS COMPANY IS ESTABLISHED FOR THE
.LInsurance of Dwelling-houses and non-hazardous

PPerty in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

S. McBRIDE, Presuient.

TAMES IOHNSON Secretary-Tr.as.rer.

HA8TING8 MUTUAL
Fire Insurance Company,

- gents' birectorD• .
J C. NORSWORTHY, General Fire Insurance

mency; District Agent Canada Agricultural; Com-
mercia Union -and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

GGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance A gent, Dundas Street,

next door to the Federal Bank, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
•Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None ut the mont reliable Companiesrepresented.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine. Isolated Rsk and onfederation Life Ins.

Cos. Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from DEAN, General Insurance Agency for
qualifed persons in all places not represented in Ontario. Lntdi fL.Ontario.

JAMES H. PECK,

Belleville, July 17, 1874.
Secretary.

ST. LAWRENCE HALL
MONTREAL.

P. GERIKEN, - - Proprietor.

Purther Improvements effected for this Beason's

travel.

CANADA

AGRICULTURAL INS. O'Y,
Capital, 81,000,000.

Office-245 St. James Street,
MONTREAL.

PRESIDENT:
COL. A. C. DaLOTBINIERE-HARWOOD, D.A.G.

VIcS-PREsIDENT:
WILLIAM ANGUS, EsQ.

MANAoINO DIREcTor AND SECRETARY.
EDWARD H. GOFF, Esq.

INsPEcToR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISH,

General Agent.
J. FLYNN, Inspector.

This Company is organized for the purpose of insur-
ing Farm Property and Private Residences, thus avoid-
ing heavy losses from sweeping fires and hasardous riaks.

An arrangement bas been completed by which this
Comhpany ha the benefit of the renewals and -business of
the Agricultural of Watertown, N. Y., which at once
plaçes the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.

CURRIE & THOMSON,

GENERAL GRAIN DEALERS
And Manufacturer@ of

Oat Meal, Corn Meal, Pot Barley, and
Split Peas.

Mitchell, Ont.

E. THOMPSON, Real Estate Agent& Stock Broker.
•i Agent for the Guardian Ass. Co., Agricultural Mut.

As. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, andJAndes Fire Insurance Companies, also Sec and Treua.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO Com. & Produce Mer-
• chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

WU. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ina. and Real Estate Agt, money invested in Brut

clas securities, mortgages in firt-class securities for sale.
Stratford, O.

D WATSON, Oficial Assi ee, Fire, LUf and Ac-
cident Ins.Agent. First-class Cmpanies represented.

Money loaned, and collections made-Goderich, Ont.

T HOS. MILLER, Official Assignee Accountant,
A Inau:ance-Fire and Life-and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

K ERR & ANDERSON Official Assignees and Ac-
countants. Money to oan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
J• Agents and Adjusters, representing first-class Com-
panies through the whole of the OttawaValley, Ottawa.

GEO. A. COx General Agent, Canada Life, Eat-
ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. JARVIS Insurance and Commission Agent
General Agent, ueen Insurance Co. of Liverpool

and London. St. John, N.B. 2a
ROBERT MARSHALL, Fire and Marine Insur-

ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

E. GREGORY, Agent fnr Imperial Fire Insurance•- Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.
OWEN MU RPHY,InsuranceAgentandGommision

Merchant,Telegraph Building, (basement) No.26 St.
Peter street, Quebec.
JOHN GARVIN, General Aent for the ýEtna Life

Insurance Company of Haord, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEBORGE A. YOUNG, Agent Hamilton Branch,
-4Royal Insurance Company, Fire and Life, corner

James and Merrick streets.
D. PRINGLE, Agent for North British and Mer-

• cantile; Provincial; Scottish Provincial, Life;
iEtna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-•. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

AM ES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.

PETER McCALLUM, Agentfor the Lancashirelns.
Co.' Travelers Insurance C.; Hartford Fire Ins. Co.;

Western lns. Co., of Toronto; St. Catharines, Ont.

R. & H. O'HARA Agents for Western Queen
Andes and Hart#ord Fire Ins. Co., 'Iravelers

1

Accident. and Canada Life Ina. Co Btowmanville. Ont.

T ATKINSON, Auctioneer, Land, Commission and
. Insurance Agent, representing the British America,

Isolated Risk, Lancashire, Royal Western of Canada,
Royal Canadian, and Stadacona, Newmarket, Ont.

Insuran'ce.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimite d.

CAPITAL ...................... S1o,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in al the most appro'edforms

H. L. ROUTH,
W TATLEY

Chiel Agents
ToRONTO OFFICE Royal Insurance Bdge., Yonge St.

F. H. HEWARD, Agent.

THE
Fire and Marine Insurance.

BRITISH AMERICA
ASSURANCE COMPANY.

Incorporated 1833.
HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIREcTION:

Hon G. W. Allan M.L.C., Hugh McLennan, Esq.
George J. Boid, Esq., Peter Paterson, Esq.,
Hon. W. Cay , os. D. Ridout Esq,
Peleg Howland, Esq. p no. Gordon, Esq.

. Hooper, lsq.
Governor:

PETER PATERsON, EsQ.
Deputy Gouqwor:

HON. WU. CAYLEY.

Fire Inspector: Marine Inspector:
CAPT. R. CouRNEmN.

KÂY & BANKS, General Agents.
Insurances granted on all descriptions of property

against Ioss and damage by fire and the perils of inland
navigation.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,
Manager.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

hEim OFFica.... ToRoNro STREET .... ToRo'To, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OrnER DIREcToRs:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchanta' B'k, Toronto.
ronto. Geo. Duggan, Esq., Judge oi

W.J. MacDonell, Esq., Pre- the Couipty Court, County
sident, Toronto Savings York Toronto.
Bank Toronto. A. T. Fulton Esq., of Geo,

A. R. MdcMaster Esq., of A. Michie & do., and Fulton.
R. McMaster à Bro., To- Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- W. Kay, Eiq., Goderich.
merce, Toronto.
Manager.-Arthur Harvey Esq. Geo. A. Hine, Esq.,

Asst.-Sec'y. Fireînspector.-W m. Henderson, Esq, Ge.-
rai Agent, Marine Department.-Capt. C. G. Fortier
Bankers.-The Canadian Bank of Commerce.

Insurances efected at reasonable rates on ail descrip-
tion of property. Fairnesa in settlement and an equiableconstruction of Insurance contract, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

T SSUE Policies on all the most alproved methods.1 This Company is PURELY MUT UAL; its businessconfined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
sdvantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years

WM HENDRY, Manger,
W5tsho6, on
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I nsuranco.

BRITISH AMERICA
ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being

the remainder of thq

SUBSCRIBED STOCK,
have been made, and are payable as follows, viz:-

Ten per cent. on lst April, 1875.
Ten per cent. on lat July, 1875.
Ten per cent. on lst Oct., 1875.
Ton per cent. on 31et Dec., 1875.
Shareholders will be permitted to anticipate any or all

the above calls, and to draw dividend from date of pay.
ment.

By order.
F. A. BALL,

Manager.

CON FEDERATION
Life Association.

HEAD OFFICE-TEMPLE CHAMBERS,
TORONTO.

PRESIDENT-Hon. W. P. HowLAND, C.B.
VICE-PRESIDENT-Hon. Wx. MoMAsTzn, Pre.

aident Canadian Bank Commeroe.
ACTUARY-J. B. CmunnnrAI, M.A., Professor of

Mathematica, University College.

QombiEea Stook and Kutual Plans of In-
aumrnOe.

The rwamu givea insurance at loweet CMs* Mndthe L&TTan, ombeined wlth the former adords,besides moDeRnU BÂTES, aafety, caraful e.-Ment, wlth a M resentation on the Board, whfohby charter muni b. oomposed of PoLxo;y.EOLD]I]
and Stockholders, and a participation in profts
te

NOT LESS THAN 90 PER CENT. THEREOF.
PEErEcT SEoUEiTT under its Clas Il. Polioles

the Gohole reserve belng held by Trustee, investeâiu Goverument seourities. ThelOPesorve May ho
uaed byo holders as security for a oan, wlth.out wizhrw It or disturbing the insurance.

Al claUses O POLIOT-HOLDIEns are aEcured bthe Association having $250 of assets for eac$100 of liability to them.
Al Policies, whether PARTIC2PATING or NoN.PABTIPATInG are nonforfaitable after two pro-

miums have been pald,

18 A HOME COMPANY.
AU Investmenta made wih the Dominion.

AGNTS WANTED i UNnESUVE» maTEIOTS .

B. S. BAED, Agent for the City of Toronte.
J. K. MACDONALD,

V. P. and Acting Gneral Manger.

Twenty-nlnth Annual Statement
0OF Tua

Connecticut Mutual
LIFE INSURANCE 00'Y,

OF HARTFORD, CONN.

Net assets, January ir, 874........·.... *36,66,8on 2o
RECErIVED 11 1874.

For Premiuma...............7,512,154 27For Interest and Rent......... , 8 83
---- - *2o,04g,0r3 ro

DISBURSED IN 1874. *46,315,85 30
To PoLrcY-HoLDaas:

For claims by death and ma-
tured endowments............ $2,600,203 71

Surplus returned to Policy-
holdera .................3037872 83Lapaed and surren'd policies 790,072 65

ExpaNsxa:
Commission to Agent .
Salaries of Officer., Clerka,and all others employed on

aalary.....................
Medical Examinera' fe ......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes,•...............•.

06,428,r49 2,9

*6z5,z0 o4

68,088 89

ro5,930 29

$810,044 72
239,333 54

Balance Net Assets, December 3, $38,838,267 85
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien .....---. 44,59,o8o 58Loans upon stocka and bonds ................. .282,383 78Premium notes on policies In force ......... 7,189,793 86Cost of Real Estate owned by the Co'y ... 2,403,683 33Cost of United States Registered Bonds ,630,836 80Cost of State Bonds . ·. , 0Coost of City Bonda '.................... 69 00Cost of Bank Stock............... "0Cost of Railroad St . •.......... • 6o ooCash in Bank, at interet ........ r2 o o7Cash in coiny s offce.................61w 38Balance due from agents red.'.'... 71»757 35

ADO: $38,838,267 85
Interest accrued and due...... $,26,852 os
Market value of stocks and

bonds over eust............ 307,376 20
Net prems. in course ofcoln 1,;03 88
Net deferred quarterly andsemiannual premiums .. 34096 04

1,605,428 14
Grosa asseta, Dec. 31, 1874 *40,443695 99LIAsILITIEa:

Amount required to re-in-
sure ail outatanding poli-
cres, net assuming 4 per
cent. nterest ....... ... 35,8iz86 oo

All other liabilities .......... 779926 52
$36,62,22 5

Surplus, December 3r, 1874 *3,831.583 48Increaae of asset during 184 .......... 2,763,47 92Ratio of expense of management to re-
ceipts in17 4 . . . . . . . .  . . . . . . . . . . . . .8.o6 percrnt.Policies in force Dec. 31, 1874, 65,316, inur'g *185,366,633

JAS. (OO»I)w, Presdsat.
JACOB L. GREEN,, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHCENIX
Fire Insurance Company. of London.

ESTAarLSruD IN 1783.
A GENCY ESTABLISHED IN CANADA IN z8oŽ Unlimited liabihit of AUI thé Stockholders, nlarge Reserve Funds. Moderate rates of peium.,ad

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

3r0 St Paul Street, Montreal.JAMES DAVIdON, Manager.

Reliance
Mutual Life Assurance Society,

Establishd z840.

Head Office for the Dominion of Canada:
e29 ST. JAMES STREET, MONTREAL.

Daxcroas--Walter ShanlyEaq M.P.; Duncan Mac-Donald Esq -Robert 8imme, Ïsq.t àefion. 1. HnitF. W. om e, E . er Moleons Ba lL
AS. GRANT Rasident Secretary.Agent-J. ENOC THOMPSOlN, Esq., Toronto.

Capital.................. ............................... $1o,0oseoo
Funds Invested in Canada ............... 6,ooo
Government Deposit for benefit of 'an-

adian Policyholders...................... .50,o0

CANADA BOARD OF DIacTOras.
Hon. HENRY STARNES, Chairma.
THOS. CRAMP, Enq., Deputy Chairman.
ALEX. HINCKS. Eaq.Si A. T. GALT, K.C.M.G.
THEODORE HART, REq.

G. F. 0. Sira, Resident Secretary.
Medical Referee--DuNcAN C. MACALLUX, Esq., M.D.
Standing Counsel-FîaSD. Gurimn, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Pro»erty Insured on
Special Terms.

LvaE Por.cr a are issued at rates as low as are conis.
tert with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

,, Csf Ag.t for the. D..., Minal.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

mente, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBsCIPTION PRIcZ

CANADIAN SUBSCRIBERS........S a year.
BRITISH " . .os. tg. ayear.
AMERICAN "e . . U. S. cy.

Canadian Postage Pre-paid on Foreign Snbscriptions.

Book and Job Printing.
Having extended our premiase and Btted up a Job

Department,we are in a positionto fill all orders intrusted
to us with neatqesa and punctuality.

Office-No. 64 Church Street, Toronto, Ontario

J. M. TROUT, Busisss Manager.
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isuranceo.

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over..4 000,00O
Annual Income, over..................,a,o O
Goverement Deposit, over ............... . oooo@ 00

Policie/ payable during lfetime at oidl-

(By application of profita

Chief Offices 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street Eat.

E. A. MUXFORD,
Local Agent kid Inapector of Agende.

Liverpool and London and Globe
Insurance Company.

7e477,547 45


