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’ $2 & Year.
100. per single copy

Leading Wholesale Trade of Toronto.

WOOLLEN
DEPARTMENT.

Weare showing a verv Superior Collection of
all the Newest Designs and Celerings in

CANADIAN TWEEDS,
3/4 SCOTCH TWEEDS,
6/4 SCOTCH TWEEDS,

FANCY WORSTED SUITINGS,

COLORED WORSTED COAT-
INGS,

MELTON CLOTHS all Colors,
VICTORIA CLOTHS, all Colors,

John Macdonald & Co,

WARHBHOUSHS:

212395 & 27 W
968 30 88 & 34 Front 8t. Bast,

80 Faulkner 8t., Manchester, England
Toronto, Nov 1888,

ARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

5t East.} TORONTO

Screw Hooks and Hinges,
| Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts, -
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Etc., Ete..

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

Awrmus'BLES Jomn Laxe

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 123 Frent Sireet West,
TORONTO.

Oflocs—54 Cloment’s Lane, Lombard 8t.,London, E.C.
Toronto 1883

W. Inon. J. W. Youna, ;

PERKINS,
INCE & GO.

~=ABRIVED AND IN 87ORE—

New Figs-11b,,121b. £501b boxes. -
New Sultana Raisins,
New Currants,
.New Valencia Raisins
New Malaga Raisins & Figs, '

New Walnuts, Grenoble and
’ Bordeaux.
All Season of 1883.

No. 41 & 48 Front St. East.

IN STORE!

No. Herrings. bbls. and half-bbls.
Trout and White Fish.
Large Dry Codfish prime.
Soaled Herrings, small and prime.
Onmnts finest Vostizza in cases.
¢ Patras in barrels.
“  Provincial bbls. and half -bbls.
Raiaina finest off stock Valencia.
: Eleme, 1883.
., . Fine Loose Musoatel, 2 crown.
London Layers, 2 crown.
: Imperial Cabinet, 3 crown. .
. - Selected Bunch Dehesa, 4 crown. °
N Selected Clusters, 4 crown. :
Finest Dehesa Layers, 4 crown.
Byrups, D. B. V. B, 3 crown, Molaases,

Canned 'Iomatoul Peaches, Plums :

Strawberries, Pears, Rhubarb, eto.
Figs—Eleme and Malaga. -

Smith =Keighley| .

9 FRONT ST, EAST, TORONTO.

Leading Wholesale Trade of Toronto.

Gordon, Mackav & Co.

AUTUMN 1888.

Are now receiving their stock of

GENERAL

DRY GOODS,

Of this season’s Importation,
and they will be pleased to have the inspee-
tion of buyers visiting Toronto.

AGENCY OF
THE LYBSTER COTTON MANUF. CO.

| Shestings, Shirtings, Tickings, &,

Up to the Standard}

48 FRONT ST. WEST,
TORONTO.

Toronto, 1888

OUR STOC'K*

WHITE OOTTONS

Inurgomdwellucortodmpnoes :

MAKES— Varied and beautitul.
VALUE—Exoellent. (All at old prices.)

QUOTATIONS—By the piece or by the case.
ORDERS—Carefully executed. .

—O

- Samson,

Kennedv
o8 Gﬂmml;

44Mm¢19001bomm
TORONTO

: 25 om.chsnge, London, Erg.

Toronto, Nov 7 1883,
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The Chartered Banks

BANK OF 'M@NTREAL.
QA ea BT - . e
Head ,Olee, Montreal-.

BOABD OF DIRECTORS.

Vice-President.
Alexander Murray, Esq.
Brown, A, T. Paterson, Esq.
G. A, Drnmmond. BEsq. Hugh McLennan, Kaq.
Hon. John Hamilton.
W. J. BUCHANAR, Gmomll
A, MACNIDER, A8’ t Gen. Man. OI’IW
M. V. Meredith, dssistant Inspec
A. B. BUCHANAN, Smtmy
ugrammn s.A tn Oanada.
ntreal—! LOUSTON, Manager.
Almonte, Ont., Hamilton,
Balleville,

; The London & W: Bank; The
[y Blnk of London. Liverpool—The Bank of
m;egpool. Sootland—The British Linen Compeny
an unohu.
Agu United Btates.—New York—Walter
Wa and Alu. Lang, 50 Wall 8t. Chioago—Bank
mmmu.dnon S8t., W. Munro, Manager; R.

Y. Hebden, Assistan
Bankers in the Unaod States.—New York—The

Bank of New York, N.B.A.; The Merchants National J
Bank. Boston — ta Bank.

Merchants National
San Francisoo—The Bank of British Ool:gxbln.

Qolonial and Foreign Correspondents.—8t.
Nfd.—The Union Bank of Newfoundland. British
Oolumbis—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Jn and Australia—Oriental Bank Oorponﬂon.

Omlar Nom and Letters of Ovedit for
all parts of the world.)

THE

Canadian Bank of Commerce.

DIVIDEND NO. 38.

—o—
Notice is hereby given that a dividend of

FOUR (4 PER CENT.

upon the Capital Stock of this Institution has been
declared for the current ha'f-year, and th t the same

will be payable at the Ba' k and itsbra ches onand
after

Wednesday, the 2ud day of J 1uuary next.

The Transfer Books will be closed from the 17th of
December to the 8ist of December, botu days in-

olusive,

W N. ANDERSON,
General Manager.
Tor)nto, Nov, 27th, 1888,

THE DOMINION BANK

CAPITAL, $1,500000. RESERVK FUND, $860,000,

DIREOTORS
JAS. AUSTIN, President.
HON. FRANK SMITH, %,
James . Edward Leadlay.
B. B. Osler. James Beott.

The Chartered Banks,

The Chartered Banks

Bank of British North Americe,

Inocorporated by Royal Oharier.
PAID-UP CAPITAL, £1,000,000 STG.

London Office—3 Clements Lane, Lombard 8¢., E.C.

OOURT OF DIREOCTORS.
g. H. gxodh.o ?JJ. B. Kendall
ohn James Oaser. . o Kme'd.
R. Frederic Lubbook.

Farrer.
Richard H. Glyn. A.H. thgtl-
E. A. Hoare. J. Murray Robertson.
Becretary—A. G. WALLIS.

HBAD OFFIOR IN CANADA—-S8. James 8t., Montreal.

R. R. GRINDLRY, General Manager.
'W. H. Nowngs, Inspector.
Branches and Agencies in Canada.
London, Kingston, N
Brantford, Ottaws, hod%on
gﬁlﬁoﬂ. #boo. Victoria, B 0
Toronto.

Agents in the United States.

Naw Yorx—D. A.Ml.vllhan Btikeman, Agts.

OH104G0—H. M. Breedon, Agent.

Smhm 'W. Lawson & O. B. Taylor, Agts.
anm—'l‘hoam of Engiand ; Messrs

i

RRIGN Agants—Liverpool—Bank of 1d
ustralia—Union Bank of Australia. New Z

—Union Bank of A Bank ot New Zealand,

Colonial Bank of New Z d. In China and
hartered Meroantil

—C] e Bank of India. Lon-
don and China—. s ‘West Indies—
Colonial Bank. Paris—M Krauss
Cie., Lyons--Credit L

Issue circular notes for Travellers, available in ali

parts of the world.

THE QUEBEC BANK.

Incorporated by Royal Oharter, 4.D. 1815.
CAPITAL $3,000,000.

Head Office, : - OQuebec.

BOARD OF DIRECTORS.
JAS. G. ROSS, Euq. - - President,
vsi'rﬂm Esq., - Wioe-President
BirN F. Bolle.u,xt. Jno.B.th.nge,
doo"!. Renfrew, Esq.
JAMES STEVENBON, Esq., Oashier.
Ofttaws, Ont. Toronto, Ontt.‘ Pembroke, Ont.

Montreal, Thorold, On! Three Rivers.
Agents én New York—Mesars. Maitland, Phelps & Co.
Agents in London—The Bank of Bootland. o

THE ONTARIO BANK.

CAPITAL, Plld-llp, .1,500,000.
RESERVE FUND - - 333,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

S8 Wi, P, HOWLAND, DoNALD MACEAY, EsQ,,

President. Vioe-Prosident.

goi O.F. E;.m R.K Bme“k
&q R.R. Oookbum, Esq
C. HOLLAND, General Mannager,

BRANCHEB.
Montreal, Port P

Bowmnnvlll
Guelph, Mount Forolt. I’r Axshnr‘- Land'g,
Oornwnyll, Pemboro, Porhae 1a Prairie
Winnipeg, Man. Man,
AGENTS.
London,

Bcn% of Montreal.
New Yorl.n&onu. Walter uhon and Alex, Lang,
Boston.—~ Tremont Nnﬁonsl

IMPERIAL BANK

OF OCANADA.
DIVIDEND NO. 17.

— —
Notice is hereby given that & Dividend of Eight
r cent. r annum upon the paid-up Capital
tock of thg:lnstltunon has this da, tg been declared

for the current half-year, and that the same will be

payable at the Bank and its Branches on and after

Wednesday, the 2nd of January next

. The Transfer Books will be closed from the 17th
to the 31st December, both days inclusive.

sald.
Lettors of Oredit issued nnﬂsbulnaupmu
Immmhm

By order of the Board.
. D. R. WILKIE,
Cashier.

Torouto, Nov. 29th, 1883.

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up $35,700,000.
RESERVE FUND, 1,130,000.

Head Offlcs, - - -

Montreal.
BOARD OF DIRECTORS :

ANDREW ALLAN,Esq. - - - - President.
B(gBEBT ANDEBSON, = <« < Vice-President.
'm, Darling, Esq. Heotor Mackensie, Esq..
Adolphe Masso: 'qE
JohnpDunoa.n,F?’ *a Jog;.tg::modnguon Elll-

Hons} J. C. Abbott, M. P,
GEORGE HAGUE, General Manager.
J.H. PLUMMER, Assistant General
BRANCHES IN ONTARIO AND QUEBEO

Belleville, Renfrew.
Berlin. m 8herbrooke, Que
el g
. (s [
Galt. Ottawa, - Bt. Tha o
Gananoque. Owen Sound.
| e e Gk
Kinocardine. Quebec.
BRANCHESB IN MANITOBA.
‘Winnipeg. erson. Brandon.
Regina, N.W.T.

Dankers in Great Britain—Th
(Limited), 8 Lombard Strest, uﬁm and

Asenc ‘in New_ York, 61 Wl.ll Smet. Mesars.
Henry Hague and Johnﬂ
N.ga.:_kon in New York.—'.l'he Bmk Nuw York,
A general

banking business transacted.
Moneg recelved on deposit, and current rates ot

Drafts ismed a.voilable at all points in Canada.
sterllng exchange and drafts on New York bought

Intterso!creditlsm wvailable in China, Japan
and other foreign mﬁ . "
Collections made on tavorable terms

THE
BANK OF TORONTO

CANADA.
Inoorporated - - 1858,

Pald up Oapital..........82,000.000
mrv,. Fund.cececcecene 1,000,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronte.
HENRY COVERT Esq,, Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ...::—...............Oalm
HUGH LEACH dsoist. Cashier
J. T. M. BURNBIDX.........c0cconncesecee. INSPOCEOY,

BRANCHES.
MONTRBAL...cceoneseeee.d. MURRAY SMu.TH, Humn.
PETBRBOBO ..cccome-.. . H. ROPER,

COBOURG ..cecesesnee +s...008. HENDERSON, "
PORT Eorl........._...w. R. WADSWORTH, “
BABRRIB ......coormersensennds A. BSTRATHY,

87. CATHARINES ......H. D. BO! ;
COLLINGWOOD cceeeeeedGe W. HODGETTS,

_ BANKERS.
LoxpoN, BNGLAND.......THE CITY BANK (Limited.
NBw YoRK......NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF CANADA,

DIVIDEND NO. 16.

Notice is hereby given tha.t a dividend of

Three and One-Half Per Cent.

upon the paid up capital stock of this Bank has t ‘is
day been declared for the current half-year, and
that the same will be payable at its binking Louse
in this ci'y, and at its branches on and after

Wednesday, 2nd day of Jan. next.

The Transfer Books will bs closed from the 17th to .
the 818t December next, both days inclusive.

J. L. BRODIE,
Cashier.
The Standard Bank of Canada,

Toronto, 27th November, 1883.
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THE MOLSONS BANK.
Inoorporated by

by Act of Parliment, 18566.
HEAD OFFICE, MONTREAL
Paidmp Oapual, $2,000,000.

00,
BOARD 01" IBEOTOBB
THOS. WIRKMAN, J. B. R. MoLgoN,
President.

Pice-.
RB. W. Shepherd. Hon. D. L. MacPherso
8. H. Bwing. Miles Williams, ™

A.F. Gault.

F. WOLFYBRSTAN THOMAS, M. HEATON,
General 'ro

‘zgt:rxoa?s—‘l Imer, Brockva!o
Londo'z ord, Montr
Morvis Owen Sound, R ea;:fn Q‘Jnu 2"1'6‘8&

Sorel, Bt. A penoron c!‘rent:n Waterloo, Ont.,
anada s
Qucbeo—l(oroha.nta Bank and Eastern Townships
Bank, Ontario—Dominion Bank and Federal Bank
and their branches. New Brunswick—Bank of New
-Halifax Com-

Brunswick. Nova Scotia—) Ba.nki.ng
Bc.ny and its branches. Prince Edward Island—

nion Bank of P, E. 1., Ohaxr] and Summer-
side. N Bank of New-
foundland, 8t. Johns,

Allia.noo Bmk (Lhnued). Mesars. Glyn,
essrs. Morton, Rose & Oo.,mver-
Eolm,' Nu.ﬂoml Bu.nk of Idverpool. Antwerp,
quue d’Anvers,
United Stiates.
New !orh— llechmioa National Ba.nk, Messars.
w. W ; Messrs. Morton, Bliss &
ank ; Portland—

M -Farm &
Nat. Bank. Milwaukes—Wisoonsin Marine &
Co. Bank. He Montana—First National

Bank. MBonbon, How—FmNnaondBmk.

Qollecti mndolnn.upsra 2 the Dominion, &
lons O (]

tarns/ at lovootnielo!cxnhsnoo.

¢ tesued available in all
the world.

UNION BANK

OF LOWER CANADA
CAPITAL PAID-UP, . $2,000,000
Head Ofice, - Quebec
DIRECTORS.

ANDREW TﬁOKPBOI}“I;I_SQ.. Pyesident.

.4 %m."h '

mgi:gg, ci‘;') 'mho do d Coun!
ndon—
Bank. New York—National Park ank, ty

THE PICTOU BANK.
Incorporated by Actof Parliament, 1873

S8UBSCRIBED CAPITAL, $500,000.
HON. R, P. GRANT - - - -

J. R, NOONAN, B PamstoRNT.
g A.Gaxﬁkﬁ'l"ﬁ'sq. ?ON“‘%‘, FRASKR, Esq.
Jm%‘% MOGREGOR, Eng. = =~

THOMAS WA'I‘BON, MANAGER.

New Glugov . . D. M Fraser, Agent
Stellarton S L “
Anﬁgon.hh - E. D. Arnaud, “
oru% Jno. McKeen, “
BANEERS.— bank of Montreal and Branches;
Union Bank of Halifax; Imperial Bank, Limited,

BANK OF YARMOUTH,|®

YARMOUTH, N.8,

B. BAKER - - e .
Divectors :
O. K. Baown, Vice-President.

John Lovitt. H Oo.un. J. W, Moody.
T. W JORNE . b w. T

PRESIDENT.

at
Halifax. ...core0e..The
o — 7 :Bsnko!wu.
do. .ceee...The Bn.nkof British North America.
ontreal.

gou York o M..tionn
ow Citizens Ban|
Boston 'he Ellot Nsﬁon& Bank. k-

.gal- "he Loadon.
Bxehanse bought and sold. and ling Rills of

Depoeits received and iaterest allo
Prompt attention given to oollecﬂo::d

ST. STEPHENS BANK.

Imcorperated 1836,
ST. STEPHEN'S, N. B.

Hedea

OAIITAI.. - - . $200,000.
P.HTODD, - - Pregden
P GBANT, . Cumet

N sars. Glyn, Mills, Ourri
& Co.; New Yorb—Bmk of New York, NB.A,; Bo:

lobe Natioual Bank; 8t. Johm—Bank of New

Wlllhm Galbraith, Esq.

THE FEDERAL BANK

OF OANADA.
Oapital Pa.ld'-up, - - $2,810,000.
Rest, - - - - - - 1,450,000.

BOARD OF DIRECTORS.

8. NORDHEIMER, E@ President.
J. 8. PLAYFAIR, Egq., Vice-President.
E. Gurney, Jun., E?'
Eaq. Benjamin Oronyn. 8q
John Kerr, Esq.
H. 8. STRATHY, Cashier.
J.0. BUCHANAN , Inspector.

HEAD OFTICE, TORONTO.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London, Montreal, Newmnket. Petrolis,
Simocoe, 8t. Strathroy, Tilsonburg Winnipeg
Waterford and Yorkville.

Bankers—New York—American Exchan Na-
tional Bank. Boston--The Maverick National Bank.
Great Britain—The National Bank of 8couland.

BANK OF OTTAWA.

OTTAWA.

ce,

AUTHORIZED CAPITAL, - - -  $1,000,000

SUBSCRIBED OAPI’L‘AL, -« = = 1,000,000

PAID-UP CAPITAL, L 899,718
JAMES MAcLAREN, Esq., - - President.

CHARLES MAGEE, BsqQ, - - Vioce-President

Directors:—C. T. Bate, E R. Blackburn, Esq.,
Bon Geo Bl(?eo 'l?a Church, Alexa.m'l%r

Hay. E John Mather, Esq.
sdncﬂlm BURN, " Cashier,
BRANOHEES;—Arnprior. Oa.rletonlee Pembroke,

Bank of Commerce
. H. Goadby and B. E
Walker. Agu in Loundon, Bng. Amu.noe Bank. 1

MERCHANTS’ BANK

OF HALIFAX.
GAPITAL PAID UP, . -«
RESERVE, - - e - =

HpAD OrrioR—HALIFAX, N.B.
THOMAS E. KENNY, B
MICHAEL DWYER, Esq. ‘?um
Hon. James Butler, M.L.O. Thos.
Allison Smith, sq., J .Norman thchhm.mo'
D. H. DUNCAN Oashier

BRANCHES. —Antigonish, Bath N.B, Brl
water, (}lm.rlott«alio“g !hﬂ! Dot

$1,000 000
180,000 .

L, Doroheoter,
Emmi ton, Berm gston, Kont, N.B., London-
Lunenb aitland, Hants Co., Picton, Port
ng Bac ville. N.B., Summerside, P.E. L,
ﬁo L, Sydney, 'I‘rum, Weymouth, George-
wm

HAI.IFAX BANKING COMPANY,

INCORPORATED 1873.
CAPITAL PAIDUP - - . . -
RESERVE FUND - - -
Heap OFFICB - - -
W. L. PrroArTHLY,
DIRBOTORS :

Robie Uniacke, Pres't. L. J. Morton, Vice-Pres.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

500,000
nn'uu,' N.8.

Aalxamu—Non 800T1A : Iron Lon-
don Locke, Lunenb arrs-
boro, ord. Shelburne, Sp: Truro, Windsor

NEw BRUNSWIOK: Hillsboro, Petitcodiac, Sack-
ville, St. John. !

CORRESPONDENTS: Ontario and Quebec ;: Molsons
B e Mook, Bt Nov, Xork
3 olk
NaﬁondBmk. London, Eng., Union Bank of Lon-

PEOPLES BANK OF HALIFAX

Os authorised $800,000
mm Paid-up.

Directors :
R. W, FRASER, President.
W. J. COLEMAN, Vics.President.

THOMAS A. BaowN, Bi8Q. Georat H. B'um;, EsQ.
AvaeusTus W. WiesT Haq,

PETER JACK, - - - - - - - Omhlar
Branches : Loockeport and Wolfville, N.8,
Agents in Londom......... The Union Bank of London

" New York....The Bank of New York.
“ Boston........... Willlams & Hall.
“ Ont & Que...The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.

FREDERIOTON, N. B.
Incorporated by Aot of Parliament 1564.

A. F, BANDOLP:. m&
J. W. SPURDEN P baaster.
FORBIGY AGENTS
T.opdon—-Union Rank of London.
New York—Fourth National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, Hamilton,
JOEN STUABT Eaq., President.

Vioe-Premaent,

A G, Bn.muy, %"Umh. Donnil.q !ou.! Eng.

d 8q. Johnll;rootor 9q.
B, A.CorQumOUN, Oumeu-”q

H. B. STRVEN, ‘. Assistant-Oashier,

Alliaton—A. H. Kian t.
B d, Agen

mm—w. Agent.
mm‘:g"nrwt—xm‘f:ﬁ'u cino & Son.
Londow, Eng.—The National Bank

seotiand.

Bastern Townghips Bank.

DIVIDEND No. 48.

———

Notice 8 hereby given that a dividend of

Three and One Half Per Cent.

upon the paid-up capital s*ock of this Bank has
been declared for the currenthalf-year, and that the

‘ame will be payable at the Head Oifice and branch-
es, on and after

Wednesday, 2nd day-of Jannary, next,

The transfer books will be closed from the 15th to
the 818t D. cember, both daysinclusive.
By order of the Board,
WM. FARWELL,

General Manager
Sherbrooke, 4th Dec., 1883.

LA BANQUE DU PEUPLE,
oumnu.:;;:.am

Hoad Ofics, - - Mentreal.
T3 SR S

London—G1 & Co.
New York—&n' tional Bank ot the Republic.
Quebeo 4gency—La Banque Nationale.

THE MARITIME BANK

OF PHE DOMINION OF CANADA.

Head Ofice, - <+« = 8t Jeohn, N.B.
Paid up Oapital, $656,000.
THOS. MACLELLAN -ALFRED RAY,
Preeident. Cashier

BOARD oF DIRECTORs—Je¥. Harrison (of J.& W. F.
Harrison, Flow atercbants), Thos. Mnaldhn. (o!
Maclellap & Co. Bankers), Juhu MoMillag, (of J.
A. McMillan, Booksellers,i Jobn 'l:mey (ot 'hploy
Bros., Indiantown, H.w. D. Troop, (of Son,
Ship qwners.) A. A. Sterling, »redaericton, Jonuh
‘Wood, M.P., Backville.

enc; -Fredericmn—A 8. M‘urre.y Agent.
Ag v to-k, N.B,—G. W. Vauwart, Agent.

BANK OF NOVA $COTIA
c.lg:“wpddup %15114000. Beserve Fund #4:

Pregident, Samnal A
romnar. Dmm Oronn":l. 'nAdam Burns,

CasmIRn—'
Head Office, - - Halifax. N. S
AGBNOIES AT Amhcntkwwm d:olh, ém

Glasgow, North Bydno A Ploum,
belleon.ﬁ 4 u Homucnw‘:

castle,
hen, B nodstnak, Ohariottetown,

Mlnnivn’el tlll-l..::x'uontagtm PEI,Summerside, PE 1

Oollesctions made on favorabie terms snu prompt~

1y remitted for

THE WESTERN BANK OF CAMADA,

HEAD OFFICE, OBHAWA., ONT

SABITAL sﬁg@"ﬂ“ ..... - R

OAPITAL
BOABD OF %muc'rons. .
snmﬁm 8. mxmk W
B O oAby M.D. N emlu
W

Goliée-
Dm'“'"“"‘“"‘ mmm--ua
.v.n.mmnl % m

and Amerioan
w Nev Yor a’hnn&nk of l(ontrul.

Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canads.
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The Chartered Banks.

LA BANQUE NATIONALE

CAPITALPAIDUP, - - - -  $2000,000
HEAD OFFICE, QUEBEC.
HON, ISIDORE THIBAUDEAU, President.
JOS. HAMEL, E:h Vice-President.
P. NCE, Esq., Cashier,

DI qu .
hile LeDroit, §£0 I .%eeaier, ,’ﬁ" Esq.
Hon. P, Garnean. Ei.Boo.udet 8q., M.PP,
. W. Baby, .
jHon. Dir., Hon. J. B. Thizcnzgtu, Montreal.

¥ BRANCHES—Montreal—C. A. Vallee, Manager; Otta-
wa—O. H Carriere, do.; Sherbrooke—John bunp-

do.

AGENTES—England—The National Bank of Scotland
London; Franoe—Messrs. Alf. Grunebaum & Co. an.
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundland—The Commercisl Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinoes—The Bank of New Brnnswioi, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba—The Merchiants Bank of Canada.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA,
Capi al Subsori! < e - $1.000,000
Pald-up o.pim.b’d' - e e e 1,000,000
ReserveFund, - - - - . . "%,'%
Total Am?b:fluu. e e e+ 1,487,000

Money loaned on Real Estate Becurities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN.
London Ontario, 1880.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDOK, ONTARIO.

Pres. WILLIAM GLASS, Sheriff, Co. Middlesex.

Vice Pres. ADAM MURRAY, Oo. Treas. “
BUBSCRIBED CAPITAL.. $600,000
PAID UP OAPIT%L aesserarsnresansenssissenanseesense E;g,(ll)

REUKRVE FUN

TOTAL ASSETS 1,339,000
The (bmp.n}r issues debentures for two or more

ym iﬁ m:ms of Otoo a.:g, npwar%s b«;:.rinu g lntl:eregt

at highest ourrent ra able half-year

coupons. Executors and ’Imystee 1are a{xthogiug

by law to invest in debentures of this Company.
For information apply to

JOHN A. ROE, Manager-

The Canada Landed Credit Co'y.

o
DIVIDEND NO 45.

Notice is hereby given that a dividend of four per
cent on the paid-up capitul stock of this company
has been declrred for the current half year, and that
the same will be payable at the company’s office, 83
Toronto Street, on and after the

Ind Day of January Next.
The Transfer Borks will be clogsed from the 17th
to the 81st December, both days iaclusive. .
By order of the Board.
D. McGEE, Secretary.

Toronto, 28th November, 1883.

The National Investment Gompany

OF CANADA. Limited

Dividend Neo. 13.

Notice is8 heraby given that a dividend of three
and & halt per cent. cn the paid-up capital stock of
this company has been declared for the current half
year, and that the same will be payable at the office
of the compary on and after the SECOND DAY OF
JANUARY, 1884.

The Transfer Rooks will be closed from the 17th
t> the 318t yrox , both days inclusive

By order of the Board.

ANDREW RUTHEKFORD, Manager.

To cato, 28th Nov., 1883,

The Farmers' Lo and Savings Co

Rl

OFFICE : Ne. 17 Terento Street, Torente,

Capital - - - -
Paﬁ-up

Adssets - - - - -

MONEY advanced on improved Real Estate at
lowest current rates.

eBdTEBLING and CURRENCY DEBENTURES

iseun
MONEY received on Depost, and interest allow-
ed payable half-yearly. By Vio. 42, Cap. 11, Statutes
ot(?nhrlo, Executors and Administrators are anthor-
ized t0 invest trust funds in Debentures of this
MULOCE, . P,
W Gno. 8. 0. BETHUNRE,
M&m& Seoretary-

The Loan Companies.

The Loan Companies.

Canada Permanent
LOANW & SAVINGS QOMPANY.

47th HALF YEARLY DIVIDEND.

Notice is hereby given that a dividend of

SIX AND ONE-HALF PER CENT.

on the capital stock of this Company, h s been
declared for the half year ending 31st December,
1888, and that the same will be payable at the Com-
pany's office, Toronto, on and atter Tuesdey the

STH DAY OF DECEMBER NEXT.

The transfer books wi'l be closed from the 21st to
the 31st December inclucive. The books for transfer
of new stock will remain open. By order

J. HERBF RT MASON, Manager

" THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
BSTABLISHED IN 1650,

SUBSCRIBED CAPITAL §1,050,400
CAPITAL PAID UP -~ -~ 690

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - 3,000,000
PAID UP OAPTraL 22 .~ %2000
RESERVB, - - - 570,000

Offices: Neo. 70 Church Street, Toronte.

The Com; receiv
terest mog?&ythsmne,'odli(:;:zn%l;dm -yo:rlyl.-.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Aot
BBt e e mss o (i
WAIA‘ES ps.’LEE.
Manager.

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ON'T,

SARERNTORE AR E— 91490.008

Money advanoced on the seeurity of Beal Estate on
favorable terms.
Debentures issued in Currency or Bterling.
Executors and Trustees are authorised 3 Aot

-

080 | of Parliament to invest in the Debentures

Y
RESERVE FUND = « = 261,500 Oomg:yl.
CONTINGENT FUND - - 6,612 I“;Zg, o, DeP prsiaon.
Presidont, - HON. WM. McMASTER ’ S anager.
Manager, - - - HON. 8. C. WOOD.
I .~ ROBERT ARMSTRONG

onev advanced on easy terms for long periods
repayable at borrower’s on.
t8 received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
DIVIDEND No. 26.

. Notice is hereby given that a dividend of FOUR all

PER C¢NT. upon the jpsid-up Capita! 8Btock of the
Society has been declared for the half-year ending
December 3lst, 1883, and that the same will be pay-
able at the Snciety’s banking house, Hamilton Can-
ada, on and after

00 Wednesday, 2nd day of Jan. 1884,

The Transfer Books will be closed from the 15th
to 31st December, both days inclusive.

H. D. CAMERON,

Hamilton, Dec. 11th, 1683. Treasurer.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).;

PRRSIDBNT—BIR. W. P. HOWLAND, C.B, K.C.B.
VI10B-PREBIDENTS:
Col. 0. B. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.

Money lent on security of Improved Farms, and
pxodno&ve City and Town Pro&:ty
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,
Manage!

44 King Street West, Toronto.

Dorminion Savings & Investment Sac,

LONDON, ONT.

)

INCORPORATED, - 1872.
on <« = - $1,00000000
8a . . . - 1,000,000.00
Paild-up, . - - . 853,141.00
Reserve and Con

§, - - - 1865%18
Savings Bank Deposits and Debentures, 768,908.76
Loans made on farm aud city property, on the

most favorable terms.
°uunidpd and School SBection Debentures pur-

Money received on deposit and interest allowed
thereon. ¥. B, LRYB, Manager.

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 72 Church 8t., Toronto
A;q'm'{l?OBIZED m& m
l‘)):’p&dh received, and interest, as current rates

M loaned on M on Real Estate, on

Ad e 05 Conla seourity of Debentures, and
lvanoes on el
Bank and other Btoocks.

How, FRANK SMITH, JAMEKB MASON,
President.

JULING & LOM ASSTEATO

DIVIDEND No. 27.

Notice is hereby given that a Dividend of three
per cent. has been declared for the half-year ending
31st December inst., and that the same will be pay-
able at the offices of the Association, 13 Toron
Street, on and after

WEDNESDAY, 2nd JAN,, 1884,

The transfer books will be closed from the 17th
to the 31st December —both days inclusive.
. By order of the Board.
WALTER GILLESPIE,

Tl XD Lo &Saviags Co.

OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... $800,000
OAPITAL PAID UP ..c¢.c.... 800,000
RESERVE FUND ...cccco0eee 50,000
DEFPOBITS & Osn. Debentures.. 801,000

lonty“losnodnst lmvm of Interest o:u:'h.
Dopodz Interest allowed.

received and

dON. T. N. GEBBS, Prest.
W.F.COWAN Baq., Vice-Prest.

T, H. MoMILLAN,
Seoy-Tress.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

Notice is hereby given that a dividend at the rate
of seven per cent. per anoum ugon tke paid-up capi-
1al stock of the Company has been declared for the
curreni half-year enaing Dec. 3lst inst, and that the
sams will be pa;uble bv the Compavy’s bankers on
and after the 3nd January mext. The stock
trapsfer bo ks will be closed from the 16th to 31st
instant, both days inclusive.

By order of the Boar

d
A. MORGAN COSBY,
Toronto, Dec. 8, 1883,

Manager,

NOTICE.

Notice is hereby given that the Board of Trade of
the city of Toro..to and the Toronto Corn Ex (]
Ass ciation will apply to the Parl ament of the
Domini :n of Canada, at its next Session, for an Act
to amalgamate the said two Corporations, under the
name of the Board of Trade, of the City of Toronto,
and for granting to such amalgamated Corporation
80 to bs formed such additional powers besides
those already enjoyed by the said two Corporations
as may be requisite and in the public interes: effec-
tually to promote the objects ard functions of the
said two Corporations, and to repeal such sections
of their reepective Acts of Incorporation avd amend-
ments thereto as may be deemed expedient for the

like purposes.
W. H. BEATTY, |
Solicitor for Appiicants.

Toronto, 13th Nov. so.
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The Loan Companies.

Ontario [avestment Association

LIMITED.
OF LONDON, ONTARIO,

——

DIVIDEND NOTIOE.

——

Notioe i8 hereby given that s dividend of

FOUR PER CENT.

being at the rate of Bight per cent. per annum, has
been declared upon the capital stock of this Com-
pany for the current half year ending 81st Descem-
ber, inetant, and that the same will be payable at
the offices of the Company on and after

Wednesday, 20 day of January nex,

The transfer books will be closed from the 15th to
the 818t December, inclusive.

By order of the Board,

HENRY TAYLOR,
Manager.
London, Canada, Dec. 11th, 1883,

Financial.

GZOWSKI & BUCHAN

60 King Btreet East, Toronto, 7
BANKERS & STOCK BROKERS.

Amerioan and Bterling Bxchange. American Cur-
1enoy, &o., bought and sold. Btocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Gzowsk1, JR. EwiNe BUCHAN,

PETER RYAN,
TRADE AUCTIONEER, éc.,

29 Front Street West,

TORONTO,

Fortnightly Sales to the Trade only.

. BTRACHAN 0OX. T. ¥. WORTS,

C0X & WORTS,
Stock Brokers,
No. 26 Toronto Street, Toronto,

Buy and sell on
y for cash or on

Commission
all ties dealt in on the Toronto, Montreal
changes. otder:gn

New York Stock Ex
thﬁ Ohi A Bwk’l‘ndo !z:tGmgxx ::?ltf‘ro
Daijly exbl quotetions ucmlveg.r

36 Toronte Street, Terente.

R. H. TEMPLE & 0,
STOCK BROK ERS,

_ Members of Toronto Stock Exchange,
Canadian and American Stooks, Hudson
Bay Co.s Shares, &o., bought and sold for
Oash or on Margin,
53 ADELAIDE STREET EAST,
TORONTO.

Finanecial.

Miscellaneous.

John Stark & Co.

28 and 30 Toronto Street.
(Members Toronto Stock Exchange.)
—0— )
Bpecial attention given to the investment of

money on Real Estate, Debentures, Bank and Loan
Company’s Stocks.

—COBRESPONDENCE INVITED.—

MOFFAT & CALDWELL.

444 Main St.,, Winnipeg, Man.,
Bankers, 8tock & Real Estate Brokers,
Dobentures boubht 494 san® Guisess. Munloipe)
. ‘Real Estate bought and sold. OCorree

MANNING & CO.,

BANKERS,

WINNIPEG.

Transact a General using
issmed available at all points in e-.(ZlolJAoI:11:l¥3
made on all accessible points with despatch.,

JACKSON RAE,

General Financial, Investment and
OCommission Adent.

Munieipal or other Bonds ana Stocks t ano
sold. Loans on Mortgages or other Seourities ef.

Advanoes on Stooks, Merchandise or Commereial
paper negotiated. or

Royal Insurance Ohambers, Montreal.
JOHN LOW,

(Member of the Btock Exchange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MONTREAL,

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Winnipeg.

SIXTY THOUSAND AORES of selected farm.
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

& Lands sold on commission.

THE BELL TELEPHONE CO.

OF CAINADA.

ANDW. ROBERTSON, Prest. O, F. Bism, Vice-Prest.
O. P. BOLATER, Secretary-Treasurer,

—

This Company, which owns the original Tele-
s, Falene  Cngads, o et pake, e,
TAY AN ers, pre
l‘umm. either directly or its Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to arrange forTelephone lines
between Cities and Towns where exchange systems
in order to afford facilities for personal
ocommuniocation between subscribers or customers
of such s. It will arrange to oonneot places
not having tolegra.fhio facilities with the nearest
telesn h office, or it will build private lines for in-
divi n& or firms, conneocting their different places
o business or residence.

This Company is also pared to manufacture
telegraph and elyeoh—lca.l h;’::rumsnu. electro-medi-
g;lm:,‘ SRectrio 2 nrl'igﬂ"ung poam mﬁ&'gm

© gas-] [
hotel and house n.nnnnoi:?ﬁora, eleotric oall-bells,
&o., A:I further information heretooan be
obtained from the Company.

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones

AR R b
for ”ment.md be prorecuted to the full
extent of the law.

| BUSINESS MEN !

If you desire to give your sons a

A Thorongh Mercantlle Training,

Send them to the
BRITISH AMERICAN
BUSINESS COLLEGE,
TORONTO, ONT.
The instruction there imparted is of the

most PRACTICAL kind, and has been the

means of placing many young men on the
road to AFFLUENOCE. For circular contain-
ing full particulars address

THE SECRETARY,

Toronto.

ST. LAWRENCE CANALS.

NOTICE TO CONTRACTORS.

The letting of the works at the upper entrance of
the CORNWALL CANAL, and those at the upper
entrance of the RAPIDE PLAT CANAL, aive:
to take place on the 13th day of NOVEMBER next, are
mvoi&bly postponed to the following dates:

Tenders will be received until TUESDAY, the
FoURTH day of DEOEMBRR next.

Plans, specifications, &¢., will be ready for exami-
nation at the places previously mentioned on and
after TUE:DAY, the TWENTIETH day of NOVEMBER,

For the works at the head of the Galops Canal
tenders will be received until TUEsDAY the 18th
day of DROEMBER. Plaus and specifications, &
oan be seen at the I‘lees before mentioned on aad
after TUESDAY the FoUuRrH day of DROEMBER,

By Order,
A, P. BRADLEY,

I Seoretary
Department of Railways & Canals,

Ottawa, 20th October, 1883.

DI
NOTICE 70 CONTRACTORS.

Sealed tenders, addressed to the \mdenignod and
endorsed “Tender for Morpeth Works, wiil be
received until

WEDNESDAY, the 2nd DAY of JAN. 1884

inclusively, for the constructioa of,

A PIER AT MORPETH,

Kent County. Ontario,

according to a plan and specification to be seen on
8 plioa.ti%n top Mr, Joh? Duck, Customs’ Officer,
J:)rg::)‘:, et‘ll-om which printed forms of tender can
be ned.

Persons tendering are notified that tenders will
not be considered unless made on the printed formg
su ﬁlied the blanks properly filled in, and signed
wilz their actual signatures.

Each tender mus$ be accorapanied by an accepted
bank oho«iue, made payable to the order of the
Ponourable the Minister of Public Works, }:iq wal to

ve per cent. of the amount of the tender, ch will

e forfeited if the party declines to enter into a con-
tract when called on o0 do 0, or if he fails io com-
plete :gs &orkhoonmctodwm b:a:o mlgntg; tender be not

Co] e cheque 3
m’l‘h% Department will not be bound to acoept the
lowest or any tender. '

y order, F. H. ENNIS.
} Hecretary.

Established 1845:

L. COFFEE & CO.,,

PRODUCE COMMISSION MERCHANTS,
Ne. 30 Church St., Toronte, Ont.
THOMAS FLYN®

O

W,

ment of Public Works,
B:tr:ws. ooth Nov., 1863,

LAWRENOE COFFEE,
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

ST, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp'y.
OF MONTREAL,
For Superior Bleached Shirtings.

Extract from Press despatch to Montreal ﬂorald,
Oct 5, 1883 :—* Another remarkably fine exhibit from
Montreal is that «f the Merchants’ Manufacturing
Co., for which Messrs. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far ahead of anything in the fair, and has re-
veived the first prize, a silver medal.”

Londonderry, N. S. Iron Works,

Brand ‘ Siemens,”
Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

The Steel Company of Canada (Lt )

©fiice : No. 17 8t. John St., Montreal.

BARB WIRE FENCING.

- FIRST PRIZE awarded us at Exhibition held in
Montreal, September, 1882, and Silver Medal for the
machine used in the manufacture of same.

THE MANITOBA
Four Point Barb
Galvanized Steel
gv liﬁ-e ancing.

rdinary fenocing
pd barbs 74 in. apart.

Fenoing, without
barbs, at reduced

prioce. Send for circularand price lists.
TH® CANADA WIRE CO., H. R. IVES, President
and Manager, Queen Street, Montreal.

PENCERIANDENS

the Best Steel by the best
workmen. Sample box, 20 pens for trial, sent post
paid on rece:pt of 10 cents.

BUNTIN, BOYD & CO., Montreal.

W. & J. KNOX.

FLAX SPINNERS

And Lingn Thread Manufacturers

KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Cralg Street, Montreal.

PAINT.

Ramsay's Concentrated Zine

One pound will cover and wear better than three
grtz:ldg of best Lead. Guaranteed and manufac-
y

A. RAMSAY & SON, Montreal.

Should be sold by all paint dealers.

—J. S. MAYO,—
Manufacturer of Lard Oil

——AND—

Importer of Pure Olive Oil,

9 COMMON ST., MONTREAL.

Dominion Line.

Composed of the following Full Powered Double
Engined Clyde Built Iron S8teamships, built in water-
tight compartments :—

Sarnia ......... 8,850 Tons.  Oregon ... 3,850 Tons.
Brooklyn ... 4500 * Montreal...... 3,30 *
Toronto ...... 3,00 ¢ Ontario . 8200 “
Dominion ... 8,200 * Texas.... . 2710 ¢
ebec . 2,900

Migsissippi . 26.0 ¢ . .
Vancouver...... 5,700 Tons.

Sail from PORTLAND for LIVERPOOL
direct every THURSDAY.

*8ARNIA ... 6th DEC. ONTARIO...... 27th DEC.
MONTREAL.13th  * ... _8rd JAN.
*OREGON.....20th DOMINION... 10th

*The-se steamers have 8aloon, Music Room, 8mok-
ing Room and State-room amidships where but little
motion is fcls, and are luxuriously fitted up.

Rates from Toronto — Cabin $81, 872 and $82.
Rebturn $108, $128 and $148 all outside rooms and
comfortably heated by steam. Intermediate and
Bteerage at very low rates.

The last train connecting with steamer leaves
Toronto Wedaesday morning.

For further particulars applv to 8. OSBORNE &
CO., 40 Yonge 8t.,, GEO. W. TORRANCE, 45 Front
8t, Orto

DAVID TORRANCE & CO,, Montreal.

‘

TO MANUFACTURERS.

THE Town of Penetanguishene is the best place
or manufastarers-on the Georgian Bay, and has

been selected for such purpo:e during past two | S

years by parties who had thoroughly looked into
advantages of the other ports on the Georzian Bay
before decidirg on locating here. The harbour 18
the only really sheltered one for manufacturing.
and is in addition unsarpassed for shipping. The
water front is extensive, and has railway facli-

8.
Kvery encouragement given to new enterprises.
Address

W.J. KEATING,
Mayor.

R. GARDNER & SON,

NOVELTY WORKS,

MONTREAL,

Are prepared to contract for SBhafting, Hangers and
Pulleys of the latest and most approved American
styles. We have recently added our plant new

patterns, besides special tools and m ery, and
will make & of Shaftting, Hangers and
Pulleys.

R. GARDNER & SON.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Oalfskins, Ki Faney Kid &
. Sheepskins, En Oak Bole.”

Agents for Oanadian and Amerian Leather Board &
Leather Board Counters.

OOMMISSION Dealers in Domestic LEATHER,
18 ST.HELEN ST., MONTREAL.

Tho Canadian Rabber Gompay

OF MONTREAL,

Manufacturers of Rubber Shoes and Felt Boots, Rub-
ber Belting, Steam, Brewers and Lawa Rubber Cot-
ton and Linen Hose, all siges, Rubber Springs,
Valves, Gasiets, all designs. shipes and thicknesses,

team Packings, Wringer Rolls, etc., also Ladies’ &
Misses Gossamer Clothing and heavy Rubbsr Coats,
star Brand Rubber and Eureka Unitiple Cotton
Steam Fire Engine Hose, the best Fire Hose in the
market, 280,000 feet in use, all under practical fire
ml t‘o?ld its record unparalleled. Correspondence

Ofices and Warerooms: 333 8¢ Paul St.,
MONTREAILI

and 43 Yonge 8t., Toronte.

‘We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wreunght Scra whieh
mm’omuem.;:th a8 m&ﬂw and

are

The Rhede Island Horse Shees are erred
over all others. They are used enﬂnlyhaom prin-
oipal Farriers and Horse Railway panies
throughout the United States.

Orders solicited, which will be promptly exeeuted.

We also manufacture every description of Nalls
Tacks, Brads, &¢. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Cochrane, Cassils & Co.,

(Buooessors to 8mith, Cochrane & Oo.)

BOOTSiSHOES

WHOLHSALH, .
Oor. Craig & St. Francols Xavier Streets,

Thatios Casatie’ }  MONTREAL, Q.
McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT
Color and Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GLABS
Plain and Orn‘:gmnhl Sll,ll.ee&.zg.mhod, Rolled

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0
812 814, 816 St. Paul 8t., & 253, 255, 257 Com-
missioners St.,

MONTREAL.
W. & F. P. GURRIE & CO.

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent Linings, ‘Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster of Paris,
Scotch Glased Drain Pipes, Borax,
Fire Clay, China Clay, &o.

ers of B Steel

Man
SOFA, CHAIR & BED SPRINGS.

¥~ A large Stock always on hand_g0§

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

sowellington st} MB“IREM. { =

BRANCHES

Toronto, Ont. | 8t. Johm, N. B.| Baltimors, U.8,
J.Robertson&Co. | Jas. Robertson | J. Robertson&Co

TEES, COSTIGAN & WILSON,
(Buoosesors to James Jack & Oo.)
IMPORTERS OF TEAS

AND GENERAL GROGCERIES-:
68 8T. PETER STREET, - - - MONTREAL

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

847 & 849 8t. Paul 8trest, MONTREAL.

- oy
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Leading Wholesale Trade of Montreal.

Joun Guwx, Jr. 2 Cos,
M.E. Q.

SPOOL GOTTON.

is the only make in the CANADIAN
L!I&Thraad m%mqyt%{ Tooeived an Award at

Exoellence In Color, Quality & Finish.

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iren, Steel, Tin, Canada Plates,
Window Glass, Paints & Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
celebrated * CC” Horse Nails,

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Petor Street, Stores: 12, 14,16, 18 Golborne 8t.

Union Nail Works St. Gabriel Locks,
MOINTRHAIL,

SILK THREADS,
Changs of Standard Shade Cards,

We t.sk:‘fleunre in notifying the trade that we
have issued a

“NEW STANDARD SHADE CARD ”

largely inoreasing the number of colors in which our
goods are produced.

Retail merchants desiring a card for their con-
venience will be furnished with one by applying to

WALTER WILSON & CO. their wholesale house or to us direct.
Sole Agents for the Dominion, 'l BELDING, PAUL & CO,,
8T. HELEN 8T., MONTREAL. MONTREAL.
WM. BARBOUR & SONS,: | THE COK'S FRIEVD ®** IS wnen
P opularity still increasing. a public may be
[RISH FLAX THREAD sivel}';{‘é"e‘i‘éiﬁzd‘f‘ﬁﬁ? oaly sudh a8 uave real meris
LISBURN. will coutinue to be calied for. A permanent busi-

Received
Gold
Medal
THEE
Grand
Prix
Paris Ex-
hibition.
1878,

Linen Maghine Thread, Wax
ad, Machine T} .oau o6

Homp, Twine, &o. 28 17ine,

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,
1& 8 ST. HELEN STREET,
MONTREAL.

Tin Plate

Coke and Charcoal.

Pig Iron

Govan and Eglinton and Summerlee Xo. 1.

Boiler Tubes

COaledonian Tube Company's.
At Toronto and Montreal. For sale by

COPLAND & MCLAREN,

MONTREAL.

D. MORRIGE & (0.,

GENERAL MERCHANTS,
Manufactrers’ Agents, &.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON Co.,

Brewn Cettons and Sheeting, Varus and

S8TORMONT COTTON Co.,

Ducks, Ticking, Checks, &c.

Colered Cotion Yarans.

8T. CROIX COTTON MILL,
Fancy Checks, G ams, Yarns,
eached Shirtings, &c.

WINDSOR COTTON MiILL,

Brewn Cottens and Varns.

The Wholesale Trade only Supplied

ness can be built up tg the use of honest goods
only. The ¢COWW’S FRIEND belongs t) this
class, wherever it becomes known it seils itself, it
pays to handle such goods.

CAUTION !—No variation from, or additi.n to, the
exact name, *“COOK'S FRIEND,” is genuine.

W. D. McLAREN,
Montreal, Sole Manufaoturer.

ROSS, HASKELL 4 CAMPBELL,

Buttons, Laces, Frillngs, &.

Ne.43 RECOLLET STREET,
MONTRHB.AL.

WM. JOHNSON,

MANUFACTURER OF

WHITE LEAD,
COLORED PAINTS
& DRY COLORS.

Specialties:
MASURY'S JAPAN
: OIL
“

RAILROAD “
LIQUID
Henry Woods, SBon & Co's, Boston, Massachusetts
MARSEILLES GREEN.
Orders Solicited from dealers in Paints & Oils.
FACTORY: 379 William St., Mentreal,
P.0. Box 938

CANADA GOTTON CO

CORNWALL, ONT.
MANUFACTURE

Cettenades, Woven Ducks, Dyed Ducks,
White Ducks for Sals, 1ents, in
7,74, 8, 9,10 and 133 ez.

Canton Flannels, Bleached, Unbleached,
and Colored.

—GRAIN BAGS, SUGAR BAGS.—

All orlers executed DIRECT from the Mills at
Cornwall,  Accou. ts open with the Wholesale
Houses only.

E. W. MUDGE,
et | RY GOUDS

459 8t. Paul Street,

MONTREAL.

_ Leading Wholesale Trade of Montreal.

o. GREENSHIELDS, SON & GO,
WHOLESALE
DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Square,
130, 732, 734, 736 Crag S,
MONTREAL.

Miercantile Summary.

OMEMEE boasts of a man who has this season
shipped from that place 800,000 dozen of eggs,
and sundry oarloads of fowls. .

A sHOE dealer in Quebeo, named Elzear Fiset,
has failed with liabilities of about $3,000, and &
Quebec tanner has bought the claims of oreditors
at fifty cents in the dollar.

J. F. Dion, a general storekeeper on a limited
scale at Drummondyville, Qae. who commenced
business last summer, has assigned in trust to
iwo of his Montreal creditors.

M. AusiN, grooer, of Montreal, has been given
by his creditors an extenrion of five years. He
owes about $4,500 and his assets are locked up
in a wine businees, which is the cause of his hav-
ing bad to ask for an extension.

A pRY goods man of Three Rivers, A. E.
Desilets, met his creditors on Wednesday 12th
inst, and asked an extension, offering 75 cents on
the dollar at 3, 6, 9 and 12 months seeured, and
the other 25 cents at 18 and 24 months unsecur-
ed. One of his oreditors had previously taken
out a seizure before judgment for $2,500.

SEvEraL judgment have been iseued sgainst
Daniel Bell & Sons, organ makers in this city-
The aggregate is 93,000 and the sheriff has taken
possession of their premises.——A blacksmith
named Joseph Harragan, at Boroholm, has
been arrested on a charga of forgery to the extent
of $5,000 and has been admitted to bail. His
estate will not pay five cents on the dollar to
oreditors.

A rounpER and lamp manufaclurer of Mont.
real, named H. Prevost, is stated to have left the
city. His liabilities amount to between $6,600
and $7,000, and unsecured creditors are likely to
be * left out in the cold.” Shortly before ieav-
ing he is said to have given a bill of sale to F.
X. Beaudry and to have subsequently obtained
an advance on some goods from a local French

Bank.

Ix the year 1878, the firm of Allan & Seully,
general storekeepers at Owen Sound, failed and
paid sixty per cent of their liabilities, Mr.
Scully retired, and Mr. Allan has since admitted
his son a8 pariner. Not much more than »
year ago they olaimed a surplus of $18,000, and
although this is only slightly reduced this year,
the firm has sssigned—certainly 1ather an un-
satisfactory winding up of the work of & qwtt-r
of 8 contury. From the standpoint of & bnnf
ness man, we fear that the secior member of the
firm has not profited in & finavcial way by cecu-
pying s seat in the House of Commox.u. More
business and less politics, in many instarcer,
would suit creditors better, and be more profita.
ble to all concerned.
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Tae total amount cleared at the Banks’ Clear-
ing House, Melbourne, Australia, daring the
fortnight ending October 10th was 6,946,0551.
The notes included in this sum reached 597,3791.

Mgs. ELLEx Burr, of Thorold, wife of Wm.
Bull who failed as a dry goods dealer, less than
a year ago at which time his estate was sold by
creditors, is now in difficulties and has assigned.
——The assignee of James Austin, tailor, is now
trying to find the amount of stock he has with
which to pay liabilities of nearly $5,000 to
oreditors of his Toronto business.

AFTER having been some twenty years at dry
goods, in the employ of Mesers. Jno. Macdonald
& Co. in this city, and receiving a handsome
present in money from that house, Mr. James
Russell went into the business of spices, buying
the establishment of Mr. Peter Black in 1881.
Whether through excessive competition in that
line or from other causes, he did not succeed
and has just compromised at sixty cents in the
dollar.

In Manitoba, Lobsinger & Ulrich, general
ptorekeepers, are in difficulties.——W. O. An-
drews, after being an hotel-keeper in Winnipeg
about two months, is reported to have left.——
The Water Power Company, of Morris, with a
subscribed capital of $50,000, not much paid,
is in the hands of the Sheriff.——A. McKay,
mill owner in the same place, finds his property
in a similar condition.——The hotel of Wait &
Flager is also in the sheriff's possession.

Last week, at Osgoode Hall, a- shop-keeper
named Laverock, of Port Elgin, sued Hutchinson
for $240, the value of goods purchased by defend-
ants wife. The defendant denied his liability on
the ground that bis wife had no authority from
him to buy on credit and did so without his
knowledge. The plaintiff contended that the
defendant had seen the goods in the house and
used them, thereby adopting and confirming the
contr ot of his wife. Judge Osler, at Walkerton,
gave the plaintiff a verdiot for the amount claim-
ed. A motion was made lately to set aside that
verdiot, but was dismissed with costs.

A rair of Philadelphia stock-brokers, William
C. Barrett and Ed ard Cattell, were held last
Saturday in $20,000 bail, acoused of embezzle-
ment by Ang. Boyd. Boyd purchased through
their firm Reading Railway serip to the amount
of $234,000 which he left in the custody of the
firm, with the understanding that it was to be
kept till called in by the railroad company. The
sorip was afterwards hypothecated by the firm
and the proceeds lost in-speculation. Defend-
ants claim that all the transactions were stock
gambling and illegal, that they had a right to
appropriate the money to their own use, and
that the usages and practices of the brokers
warranted all they did.

Coneecr ideas-of the value of publicity are
gotting abroad, says the Philadelphia Record ;
« g gontemporary calls the attention of its read-
ers to the fact that an advertisement is in the
patare of an investment.” . * Every merchant,
says the Democrat, ** should feel certain of a
reasonable monetary return for every inch of
advertising he does. The buyer of merchandise
asks these questions ; what quantity ? what qual-
ity ? what price?  Our merchants should apply
the same rule of measurement to the circulation
of, the newspapers whose advertising space is
offered in the market: What quantity ? what
quality ? what prioe ? After a while, when all
other men come to understand the true philos-
ophy of publicity, the lawmakers will incorpor-
ato it among the statutes, 8o that public adver-
tising shall be done for the public advantage. It
is now a source of small thievery and of *‘corrupt
solicitation.” The matter is, however, not one
that law can deal with.

J. H. FiLiatravrr, tinsmith of Valleyﬁeld,l NoBLe & Foruis, farniture dealers of Emer-

Que., has assigned in trust, with liabilities of
$1,000 and assets $400.

FrecEETTE & BERGERON, Emall grocers of Que-
bee, have failed, with liabilities of some $2,000
and assets a little over half this snm.

P. Luperie & Co., dealers in teas, Montreal,
are offering 40c. on the dollar, on liabilities of
about $2,000. Mr. Labelle has been unsuccessful
once or twice before,

A svarLu eaddler of Knowlton, Que., F. X.
Normandin by name has compromised at 40
cents in the dollar. He owed about $1,000 and
had assets of about $600.

THEe agency of the Bank of Montreal at New-
castle, N. B.,, has been closed. An agency of
the Merchants Bank of Halifax has been opened
in the same town.

A TAILOR in & modest way of business at
Spring Hill, Nova Sootia, J. A. Adams, who only
commenced business last spring, has left the
place. A few sorrowing creditors remain.

Mgz, E. WarDRoPER, of Pelee Island, recently
shipped eighty barrels of his Catawba wine to
J. S. Hamilton & Co., of Brantford, being near-
ly all the wine he made from last year’s grapes.

Mgzs. W. S. Fraser has been keeping a small
dry goods and millinery store at Spring Hill
Nova Scotia, for some years. She has just as
signed in trust. Her liabilities are not supposed
to be large.

AN HOTELKEEPER of Quebec L. M. Blouin, has
asgigned in trust, with liabilities of $10,626 and
assets of $9 400. He asked an extension of 18
months which oreditors would not accept. His
stand has always been considered an unlucky
one.

Tae Board of Trade returns for November
gshows that the total valae of imports at Toronto
was $1,187,486, and exports $570,439, of which
$560,775 as produce of Canada. For the cor-
responding month of 1882, the imports amount-
od to $1,349,109, and exports $406,185, of which
$303,283 as produce of Canada.

A weEK ago, Mr. J. A, Craig, of Montreal, who
although in difficulty some three years ago, was
doing a very large business in furniture, made an
assignment in trust. He had been doing some-
thing in the Electric light production, and has
some patents which he thinks are valuable. He
owes $35,000 or $40,000, and shows assets of
nearly or quite twice that amonnt.

AN Ottawa boot and shoe dealer J. B. Lough-
ran, has assigned in trust after a ocareer of a
couple of years. He has been slow in his pay.
ments of late and his failure has been anticipated
because the business has been going behind for
some time past. Liabilities will probably amount
to between $4,000 and $5,000. He not long since
had a stock of about $3,000.

Tar first meeting of the ereditors of Morris
Ranger, the Liverpool cotton speculator, was held
on the 23rd ult. The statement of affairs show-
od unsecured liabilities £817,055 and net assets
£8,904. It was resolved to liquidate the estate,
and Mr. Banner was appointed trustee, with a
committee of inspection. It is stated, says the
Economist, that some farther difficulties will re-
sult in Liverpool from this disastrous liquidation.

TuE benefits of foreign travel as applied to
cattle, illustrated—A few months ago Mr. Craig,
a Brampton eattle buyer, shipped 100 head of
cattle from Ailsa Craig on board a steamer for
Liverpool. The vessels was wrecked at Gaspe,
and some 60 of the cattle were saved by being
towed ashore. They ere sold by the insurance
companies and bought back by Mr. Craig, who in
turn shipped them back again to Ailsa Craig and
sold them to the party he got them from origin-
ally. They are now, says the Hzpositor, being
fattened for the Christmas markets.

son, after six years in business up there, have
failed. Extensive building and slow collections
are the immediate canse of their trouble.-—A
meeting of creditors has been called by Jas.

Huston, of Manitoba ocity, who claims a surplus
of $1,000.

TaE assignment was announced last week of
J. E. Burchell, agent ; Burchell Bros., corn, flour
&e., & Burchell, Matheson & Co., general dealers
of Sydney, Cape Breton, N. 8., all of whom are
intimately connected.  Their failurcs are
attributed to the troubles of S. W. Beard a coal
dealer and Thos. Craig, late cashier of the Ex-
change bank, Montreal. The personal liatilities
of J. E. Burchell amount to $24,000, and those
of Burchell Bros. to $21,000, making a total of
about $45,000 for the two, and they have
nominal sssets of some $38,000. Baurehell,
Matheson & Co.’s liabilities are about $16,000
and their assets nominally $19,0¢0.

A wixpiNe-up order has been served on the
secretary 1n ;Montreal of the New York Grapkic
Publishing Co., at the guit of American creditors
to the extent of $91,000. Ths petitioners allege
that the company is insolvent and unable to pay
its debts; that the manager has been conduct-
ing the affairs of the company in a ruinous man-
ner ; furthermore,—that the effects of the com-
pany have already been levied upon by a sheriff
of New York. The company slleges that the
petition for liguidation is made by discharged
employees. It will be contested. The officials
of the company state that under the new regime
the affairs of the concern have been placed upon
a very satisfactory basis, and that its liabilities
outside of its stock and bonds do not exceed
$18,000

THE suspension is announced of J. H. Mooney,
of Montreal, dealer in wool, hides and sheep-
skins., His liabilities amount to about $135,000
which with the exception of about $40,000 is due
to two banks for advances and he offers 50 cents
on the dollar to outside creditors. Mr. Mooney
was originally in business in Nova Scotia, whence
he moved to Stratford Ont. about 1857, and at
which place he failed in 1861, subsequently he
came to Montreal and frcm a small beginning
worked up by energy into a prominent potition,
A fow years since he was elected Alderman, and
was deemed to be well to do; conseqaently
his suspension is somewhat of a surprise. He
attributes it to losses by fire some time ago and
shrinkage in stock &o.

How many of our readers can tell us where
Lake Temiscamingue is? We gave, not long
ago, some account of the mineral richness on its
shores, and now that there is a C. P. R. station at
Callander, the Lake is not 8o remote. But far
to the north, beyond Muskoka and Mattawa and
Nipissing, in the county of uapronounceable
waters, among the sources of the river Ottawa,
the Oblats Fathers’ have a mission. There are
soveral settlements op the Lake, and the only
connection between them, 30 to 70 miles apart,
is by canoe. But a Montresl engineer is desired
to draft a design for a small steam launch to be
built at the expense of the Oblate Fathers’
mission on the Lake, and to be ready next year.
The vessel is intended to run at a high rate -
of speed, conveying passengers, goods and mails
across the Lske. It is hoped the scventy five
miles of water will be traversed in about four
hours.

Tue Postal, Telegraphic and Telephonic
Gazette says ; Respecting the insurance of parcels
by the pcstal anthorities, there is now being
held at Tunbridge Wells a conference of the
postal superintendents from all parts of the
kingdom, who are at work framing & schewme of

parcels insurance which is likely to satisfy the
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public, and not only secure the safe transit of
parcels through the post, but also insure the
success of the Parcels Post.

Trer season has opened for Calendars. The
first one for 1884 with which we have been
favored is that of the London & Laneashire Fire
Insurance Company.

Our paragraph relating to the appointment of
Mr. E. 8. Cox as Hawaiian Consul in this city
was slightly premature. We have now ascer-
tained that the appointment has been conferred
upon Lieut. Col. G.’A. Shaw, of Toronto.

A sUCCESSFUL test of an electrio locomotive
headlight was made on the Western Indisna
Railroad. It is the invention of two electri-
ciane of Indianapolis. On faet trains the preseng
light is of little comparative value; since it does
not show a defect in or obstruction upon
the track of a railway at a sofficient dis-
tance before reaching it. But with the electrio
light it was found that the track was
lighted for fully one third of a mile in front
of the engine. The generating machine is said
to be simple, and can be run whenever steam isup
independent of the movement of a locomotive,
It only weighs abont 500 pounds and can be
placed on the locomotive.

A zecenT Philadelphia despatch says that in
the suit of Mary O’Connor against Samuel G.
Keely, a Manayunk manufactorer, to recover
damsges for personal injuries, a jury rendered a
verdiot in favor of the plaintiff for $10,000.
The girl was employed at defendant’s mill, and
when a fire burst out in the building in Decem-

ber, 1882, she was compelled, in the absence of |

a fire escape, to jump from a window in an
upper story to save her life. Her injaries were
of euch a character as to disable her for life and
necessitate the use of erutches. It was shown
that the Board of Fire Escapes had notified the
owner of the building to erect an eseape, but he
had failed to do so.
more gratifying to the friend of the cripple than
it is to the advocates of obedience to a sulutary
law. It will have a wholesome effect on factory
owners who neglect to p:ovide meauns of safe
exit for employes in case of fire.

Tue officers of the company which is building
the Yarmouth Cotton and Duck Mill are Mr. D,
Lovitt, president; Mr. Samuel Killam, vice-
president ; Capt. F. Killam, secretary and treas-
urer. Mr. John Oldfield, a gentleman of exten-
sive experience in cotton manufacturing, is the
managing director, and has made the plans.
The Yarmouth Duck and Yarn Company was or-
ganized on the 16th June last, with a cayital of

$150,000, and most of the stockholders are ship- |

builders, with an eye to the business of making
their sail-cloth at home. This will be, we un-
derstand, the only mill of the sort in Cavada,
and will be fit to tarn cut 1,000,000 yards a year.
The building is up, 94 feet by 128, and three
stories high. Part of the machinery is being
made in Euvgland, ard part in Yarmouth, N.S.,
while the boilers are already in place. Ship-
ment will be couvenient by either water or rail,
and the output of duck will probably begin early
in the coming year.

A. P. Vax Frext, harness maker, Waterdown,
having become inveived through the failare of
Mesera. Field & Davidson, offers to pay his
oreditors fifty per cent. of their claims.— A
storekeeper in a small way at Fiesherton, John
Doupe, has assigned.— About a year ago F. J.
Carroll & Co., wholesale jewellers in ‘Hamilton,
had some difficuly with the customs department
which cost them & considerable sum; and
although only- in business about eighteen
months they bave made an assignment.———
Vendors of patent medicines it appears do mot

always become successful and wealthy; the

This juet award cannot be |

Rheumatine Manfg. Co. at Niagara Falls cannot
pay their bills.——Warner & Co., dealers in
gents’ furnishings at Orillia, having had some
paper protested, have given a private banker a
chattel mortgage.——H. P. Wilson, a harness
maker in Rifgetown who has been régurded
honest and industrious, has made an assignment
and is reported to have left.

the insolvency of Mr. A. F. A. Kuight, Quebee,
judgment was given on the 10th instant in the
court of Appeal. Some time before the. insol-
vency, the Merchants Bank of Canada held eove
receipts for $130,000 to $140,000 worth of
lamber belonging to Mr. Kuight, as secarity for
the repayment of $112,000 advaneed upon it by
.the bank. Mr. Fraser the defendant in the
iCourt below, and the respondent in the present
‘instance, repaid to the Merchants’ Bank in this
\city by the hand of Mr. Knight, who accom-
fpanied him to the bank, the said advance of
'$112,000 by accepted cheque, and the cove re-
!oeipta in the possession of the bank were trans-
ferred then and there by the bank, and Mr.
"Knight, to Mr. Fraser. Mr. Cook brought action
against Mr. Frasger, to void transfer of the timber
on the ground that it waseffested for the pur-
pose of emabling Mr. Kuight to defraud his
.other creditors and to give undue preference to
‘Mr. Fraser. The Court of Appeals unanimously
confirmed the decision of the Court below in dis-
miesing the action with coste, declaring em-
‘phatically that there was no evidence of fraud,
'in the matter.

—The elevated, railroads of New York oarried
' more passengers o Monday of last week, and

the roads have teen in operation, except one—
the day that the great biidge wes opened. The

Leading Wholesale Trade of Toronto.

MILLIHERY OPENING.
Jas. Braviev and Co,

WILL SEOW THEIR NEW

‘french, English, American & Capagian
Pattern HATS & BONNETS,

Together with a_thoroughly complete stock of new
Qoods, on TUESDAY Ig EXEI.‘,pAng, 28th, and
following days.

First class Buyers are invited to img:ct 24
the Finest Btockz on the American Con onzn. °

9 & 11 Wellington 8t, East,
TORONTO.

WM. J. McHASTER & (0,

IMPORTERS OF

BRITISH & FOREIGN DRY GOODS,

AND

DEALERS IN

Canadian Wollens & Cottons,

41 FRONT 8T. WEST,

TORQNTO.. .

In the case of Cook and Fraser ariging out of |

took more money, than on any single day since |

Pafiern MANTLES, COSTUMER, |

Third-avenne line carried 188,502 persons, and
received $15,235 for fares. The Bixth avenue
line oarried 105,408 persons, and reoen.red
$8,877 10. The Ninth-avenue line carried
87,345 passengers and received $3,009.95, and
;the..8econd-avenue line reccived $3,187.45 for
.earrying 80,393 persons. The total number of
‘passengers that travelled on all the roads was
was 361,648, and the total revenues $29,269.50.

WhERE THE LaANGUAGE 18 WEAR.—Member of
 French Legation—¢* I no talk Anglaise vera well.
Ven I pay ze wine, vat I zay? ” Congressman—
¢ You say, * Come, let us smile.’” M of F. L.
.—¢ Coom letismile,” verra goot. Ven ozzer
iman say, ‘Coom letismile’ to me, vat I zsy
‘zen ?"" Congressman—* Then you say, ‘With
‘plessure.” M.of F:L.—*‘ Wiz plaisir.’ But if
‘I not want to ‘smile,” vat I zay zen?” Con-
gressman—* What are you to say when you
don’t want to drink ?” M. of F. L.—*Oui,
oui.” Congressman—*I don’t know. I don’t
‘think there is any such expression in English.”

W'Im” " ‘Wholesale Trade of Toronto

- BRYCE, McMURRICH & CO.

‘We are now clos'ng out the balance of our

FALL GOODS,

—Buch as—

TWEEDS, DRESS GOODS,
WINCIES, PRINTS, &ec.
At greatly rednoed prices.

‘All Departments Fully Assorted.

 BRYGE, McMURRICH & CO.

34 YONGE STREET,
TORONTO.

[ IN STORE. -

Currants— Vostizza, cases.
'Currants—Patras, cases, brls. & hf. brls
'Currants—Provineial, brls. & hf. brls.
'Raiging— Valencia “ C. Morand.”
‘Raisings— Valencia  Extra Layer.”

. Peelg—Citron, Lemon & Orange, * Leg-
horn.”

'Teas—Finest New Season’s Kaisow and
Pakling Congous ; New Season’s
Pimg Suey Young Hyson, hf. chests
and caddies.

EBY, BLAIN and CO.

Importers and Wholesale Grocers,
OCor. FRONT AND SCOTT 8ts., TORONTO

MecKinnon,
Proctor & Co,

Wholesals Millinerv

FANCY DRY GOODS.

TORONTO.
trad ow one of the largest in its line
ntheBoiun, S P o oy e
ey ey e'h‘::m confidence in inviting .

men: vantages. We
‘the d:pgcﬂcnd the trade.

i o

- || 14 WUR 8T, MABO, PARIS,
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Leading Wholesale Trade of Toronto.

Wvld, Brock = Darling,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLENS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

|Warchouse—Ceor. of Bay and Wellingten
Streets,

TORONTO.

ted in Montreal by Mr. R. HARROWER,
James Street.

OuettonSt,GeoreesCo

TORONTO, ONT,,

IMPORTERS OF

Wikes, Brandies & Liquours,

VINEYARDS OF FRANOE, SPAIN,
GERMANY, &ec.

Rej
138

YAULT8—I12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufscturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
86, 88 & 40 Front Streat West,

JOHN'o ST, TORONTO.

‘WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(Buccessors to King & Brown),
NO. 37 FRONT S8T. E., TORONTO,

Manufacturers of Fine Boots and Shoes,

d MoEKay Bewed
‘Work), Cable Barew-Wire &vmm is the best wearin
work made.( We also make specialty ot.:texi':n .31

wid
oom%.’rﬂhbly. No vemmm; No lhb:drly m;
ners; No pancake nor insoles, made

gxil (?}"s. K:zw Leather. 'l'ormy s ifberal. T™WO

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.

Stock very Complete throughout the House

—NEW GOODS JUST TO HAND.—

Fancy Wool Goods, Jersey Collarettes Two
Cases Colored Union Cashmeres, in all the
leading_shades. Four Cases Wingceys extra
value. One Case Blk. Gros. Silks New Dress
Buttons and Dress g8.

MERCHANT TAILORS' GO9DS.—Blk.
and Colered Twilled Worsted Saitings, New
Overcontings, New Trouserings.

MILLINERY DEPARTMENT.-—Dis-
count Sale Con-inues. We are shewing the
following scarce lines:—Black Velvet Rib.
bons, Biack Velveteens, Colored Velveterms,
:cmnde Velvet: ens, Ottoman Ribbens, &c.,

Le:ter orders will have our

rompt attention.
Travellers all out on their

ous routes. SEE
R SAMPLES.

HUGHES BROTHERS,

63 Yonge, Melinda & Jordan Streets,
TORONTO.

CANADA SOAP AND OIL WORKS,

TORONTO, ONT.

'RopGER, MacLAY & Co

MANUFAOTURERS OF THE
“Llly White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,
And other celebrated brands
or

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Anlline Dyes.
- SEND FOR PRICE LIST. =1

RODGER,MACLAY & CO

Canada Soap and Oil Works,
Offlce: 70 FRONT STREET EAST.
Works: Defries 8t., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Foreion Dry Goods

— WHOLESALE—
No.'l Wellington St. East,
TORONTO.

BROWN BROS.

PRHEAMIUM

ACCOUNT BOOK

MANUFACTURERS.

Ahx%mkonhmdor manufacture to any pat
tern. mgund for gud!ty. Durability snd
Chespness. Established 25 vears.

COBBAN MANUFACTURING (O,

JOHN BACON F. J. PHILLIPS.
TORONTO.

MANUFACTUBERS OF

- Mouldings, Frames & Looking-Glasses,

Plate, Gamaﬁm;lf::t (ﬁass, Cabinet
Makers’ Sundries, &e.

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

—Have in stock a full range of——
BLACK VELVETEENS,

BLACK VELVET RIBBONS,
BLACK & COLORED

CASHMERES,
CANTON FLANNELS,

WINCEYS.
PLAIN AND FANCY FLANNELS.

OGILVY & CO,
43 FRONT STREET WEST.

Toronto, Nov 28, 1888.

D.McCALL &COMP™Y.

Whelesale Millinery, Mantles, and
FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

12 2 14 Wellington St,

EAST.

lalely occupied by R. CARRIE & CO.

D. McCALL & COMPY.

12 and 14 Wellington Street East,
TORONTO.

Portage avenue, Winnipeg.

THE MORSE
Sp . Choical Comay

Dyes, and Dye Stuffs.
Analines and Chemicals.
Fulling and Scouring Soaps.

TORONTO.

M. & L. SAMUEL BENJAMIN & C0

56} & 58 YONGE ST.,

General Hardware, Metal & Tin-plate
MERCHANTS.
A ocom lete assortment of Shelf & Heavy Hardware

House Furnishing Goods,
Tinsmiths and Plumbers Supplies

‘Kept constantly on hand.
Lamp and-Lamp Goods Department,

NO.9 JORDAN BTREET.
ENavrIsE Housn:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W.H. Bleasdell &Co,,

Direct fmporters of
FANCY GOODS,

Cutl Toys, Games, Small W ' &
oo s Sl Yiacen, Drnainta
Glassware and China Goods of
every description.

Bohemian Vases a Specialty.

25 Front St. W., Toronto.
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Ghe Bonetary Times
AND TRADE REVIEW,

With whish has been inoorporated the “Tutereo-
IR RN S

¢ Y

“The Toronto Journal of (lc:u.mmm'z.'s »and

ISSUED EVERY FRIDAY MORNING.
SUBBORIPTION—POSTAGE PREPAID,
Oanadian Bubsoriders............... .

British “* ....-......,.:::.a m’ ayear.

dmerioan o meevscerenseen88.50 U. 8. Ourrency
Single Coples ... 10 Cents.

BOOK AND JOB PRINTING A SPECIALITY
- fice—Nos. 64 & 68 Church Bt., Toronto, Ont.
EDWD. TROUT, Manaaxs,

TORONTO, CAN., FRIDAY, DEC, 14 1883

SIR LEONARD TILLEY ON THE
NATIONAL POLICY.

Sir Leonard Tilley the other day at Glen-
coe, entered on a defence of the National
Policy. He traced ita origin to the state of
things which grew out of the abrogation of
the Reciprocity Treaty. In the view he
- presented, the National Policy means retali-
ation. The United States put up a high
fence, on the Canadian border, and we
duplicated it. Congress laid duties “ on all
our agricultural products, on coal, lumber,
everything in fact that had entered the
States free between the years 1854 and
1866.”  If this were all the defence that
could be made of the National Policy, it
would be a poor dejence. The taxes which
Canada has imposed on agricultural products
are, in many resp.cts, injurious to herself H
and it is no justification for injuring our-
selves that the United States is guilty of a
like folly. We debar ourselves from the use
of American corn for feeding cattle, and we
suffer accordingly. If it should happen, as
it probably will this year, that we have not
home-grown wheat enough tor ourselves, we
pay a tax on breadstuffs, we import to make
up the deficiency. The carrying trade is
injured by the duties on agricultural pro-
duce. Taken as a whole these duties are
entirely indefensible and injurious.

The arrangement of a revenue tariff in a
way to encourage manufactures is not only
justifiable but is good policy. Our tariff has,
however, altogether passed the revenue
limit. The Minister of Finance boasts the
possession of a large surplus each year.
This means not a revenue but a protection-
int tariff ; and is something different from a
National Policy that even Free Traders, not
of the narrowest order, could support.

8ir Leonard Tilley flatters himself that a
protectionist policy will always be main-
tained by Canadians. He thinks they
would be mad t> abandon it. The mainten-
ance of the coal and flour duties is only
injurious to ourselves ; and we think we may
reasonably hope that an intelligent people
will find this out and act accordingly, and
when they do, there will be no occasion to
threaten shutting them up in a lunatic
asylum.

In another place, Sir Leonard said that if
the Americans would take their fence down
we would also remove ours. This, we pre-
sume, is intended to relate only to agricul-
tural produce and the productions of f .rest
and water. But the Americans show no
disposition to renew the old treaty or to

make a new tireaty, on 80 limited a scale.

So far, no practical step in that direction
has been taken. Sir Leonard contended
that the sugar duties have given Canada an
extensive industry, without extra cost to
consumers. If this be so, that part of the
National Policy has vindicated itself. But
it would be very difficult to prove that these
duties have doneall that is ciaimed for them.
The relative cheapness—supposing sugar to
have been as cheap last summer as before—
may be due to other causes. It would be
strange if it were due to higher taxes.
It would not of course be contended that
higher taxes could of themselv.s give us
cheaper sugar; but that native competition
against foreign, superinduced by these
duties, did it. 'This statement would be
difficult or impossible of proof.

In cottons, having in view their overpro-
duction, this might have becn expected to
happen ; but when stocks were at the highest
a combination of manufacturers sent up
prices. It can hardly be said, therefore,
that competition among native cotton manu-
facturers has given us lower prices than we
should have had under a merely revenue
tariff.  On the contrary, it is tolerably cer-
tain that the higher duties have given us
higher prices. Ifit be true that cottons are
cheaper now than they were under a 174 per
cent. tariff, the fact must be due to other
causes than the higher duties. Some mer-
chant is quoted as saying that he can sell
Canadian cottons cheaper than imported
Eoglish  If this were true of cotton goods
generally, the effect would be that the
English goods would be kept out, and if
they were kept out of the country by means
of high rates, the fact would prove nothing
in the comparison ; it would not prove ihat
Canadian cottons, under a revenue tariff,
¢ uld be sold as cheap as English; and if
they could, higher than revenue duties
would not, even in Sir Leonard’s view, be
justifiable,

A duty of 35 per cent. was put on agricul-
tural implements, on the undertaking of the
manufacturers, so Sir Leonard Tilley Bays,
that the price of home-made implements
should not be raised. That agreement, he
avers, has been kept.  But a duty of 35 per
cent. must cause the farmer to pay more
than he would have to pay under a revenue
tariff, which would give him the choice of
foreign or domestic implements. It is a
mistake to attempt to defend a duty which
the united voice of the North West says
shall be lowered, and which is incapable of
successful defence. The N. P.. it is claimed
has increased employment. Perhaps it has;
it has certainly varied employment. Kept
within rational bounds that policy is cgpable
of doing good, and has done some good, but
it is undeniable that too much money is
being taken out of the pockets of the people,
in the shape of taxes.

The farmer is assured that he is getting
ten cents a bushel more for wheat than he
would in the absence of protection. But, as
prices of breadstuffs here are determined
by the prices that rule in England, this
is impossible. The duty acts as au
obstruction, and has nothing whatever
to'recommend it. But if a duty on wheat
raised the price of wheat to the Canadian

farmer, how does it happen that a duty on
canned fruit prevents the price of canned

fruit rising ? Sir Leonard, in his last budget
speech, quoted the price of stocks, as a proof
of the prosperity of the country. Now, he
says the price was run up abnormally high,
by msnipulation. This may be; but why
quote the high price of stocks, forced up by
the arta of the Stock Exchange, as a proof
of anything but manipulation? Between
the manipulation of stocks and the public
prosperity there is no sort of ¢ nnection.

The coal tax came in for the usual official
defence. It is nevertheless indefensible,
In arranging the tariff, Sir Leonard says,
the various provinces had to be considered.
If the Ontario farmer was given the sup-
posed protection of a duty on grain, the
Nova Scotia coal producer had the same
right to ask for a duty on coal. There is
some semblance of local equity in this ; but
neither of these prime necessaries of exist-
ence is a proper object of taxation. The
mistake was in subjecting either grain or
coal to a tax. A farmer in the North West,
who makes a great griev.ncs of the high
taxes on farming implements, demands a
protective duty on wheat. But he must
take his choice : sectional selfishness is no
just foundation for a tariff policy. The
Londonderry Iron Works appear, as Sir
Leonard says, to have been started cn too
magnificent a scale; and the great fall in the
price of iron, may well have had something
to do with their suspension. But that the
conditions of success exist, in the present
state of the iron trade of the world, bas yet
to be proved.

Any real grievances there may be, in the
North West, the Minister of Finance
promises the Government will o what it
can to redress. This is the true spirit in
which to meet any grievances of which
the North West have to complain. Imagin-
ary grievances can be brushed aside ; they
will die a natural death

STOCK EXCHANGE STAGNATION.

Stagnation rules the Stock Exchanges of
Europe not less than those of America. The
enthusiasm of which buoyancy is born has
departed ; the public shuns the exchange.n.
Speculation there as here, some time ago, is
confined to the brokers, who, in the lan-
guage of the Economist, “are engaged in the
profitless task of feeding upon one another.”
In this country we are, in this respect, a
little ahead of Europe; for here the cannibal
feast is over. Why does the public hold
aloof ? Ie the theory that prices are too
high the true one ?

To the first question, the Economist replies
that there is less capital now than at some
other times. The low rate of interest
is, that journal thinks, no proof that loan-
able capital is abundant ; the slackened de-
mand for money is the cause of the low rate.
The reason why there is less money to invest
than at some other times, is that profits . re
lower and capital breeds capital more slowly.
But capital cannot breed capital without t!le
aid of thrift; and in proportion as thrift
saves profits, new capital is wnnmhtod.
The scarcity of capital is not‘felt beoaun,{
trade being slack and speculstion d- rmant,
demand does not press upon supply. If
capital is relatively, it is not absolutely abun-
dant.
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The question whether prices are too high,
the Economist answers by saying that ‘‘prices
are high, for the time, when inves'ors are
tempted to sell, and the supply offering on
the market incrcases; and they are low so
long as investors are tempted to take stock
off the market, and there can be no other
rule applied to them.” If we admit the
soundness of the general principle as to prices
being high, there are exceptions which apply
with much greater force here than in Europe.
The falling out of margins throws vast
amounts cf stock on the market, and must,
in the long run, unduly depress the price.
Here stocks are thrown on the market much
faster than investors can take them up. Are
prices therefore high? By the Economist’s
rule, yes. But we submit that, in estima-
ting prices, there is another rule that may
fairly be considered. When one class of se-
curities sells higher than another class
equally grod in every respect, surely the
high-priced security is too dear. In theory,
this must be held to be correct; but the
practical rule of the Economist, that the
price of a thing is what it will bring, is f
great importance in everyday life. Yet it is
good only for the day. Th3 prices of to-day
will not be the prices of to-morrow ; and
what investors, if they be sensible, consider
is, what, at any given price, is a good
holding security.

The prices of securities in Europe have
been tending downwards for two years.
Duriug one year the fall in certain classes of
securities in France, has been as follows :

Nov.15, Dec. 30, Fall in
1883. 1882, 1883

Francs. Francs. Franes.
3 per cent. Rente.... .18 793 - 13
Northern Railway 1,900 — 1685
Ly ns Rnailway... . 1,280 1,575 — 205
Bank of Franee...... ........ 5390 5,33) + 70
Banque de Paris et des
Pays-Bas... ...... . 790 1,060 - £60
Credit Foncier ... 1,216 1,330 — 114
Bociete Generale . 486 590 — 104
Comptoir d’Escompte ... 939 1,000 — 70
Credit Lyounais ‘ 560 — 30
Suez Canal . . 2,275 — 100
Paris Gas .... 1, 1,552 — 2710

The depression is a natural result of pre-
vious inflation ; and here the rule which
judges values by returns comes into force.
In times of excitement, when few listen to
reason, stocks are bought at prices which do
not allow a return which would tempt in-
vestors to purchase or to hold. At such
times, says the Economist, *‘the Stock Ex
change does not care for reason; what it
does wish for is enthusiasm ; and as for the
ultimate success of any new ventures, it
cares little, for the House never means to
hold. It is only in erested in seeing the
stock, or its equivalent, pass from hand to
hand as rapidly as possible, and in keeping
up the excitement amongst the “ backers”
of securities outside. And we must be care-
ful to bear in mind the distinction between
these backers, or speculators for the rise,
and the owners, or investors, whose confi-
dence has less effect upon business in the
House. At these enthusiastic seasons the
¢ book-makers,’ as we may call them, inside
have a straight course before them, and they
eagerly assist in throwing fresh fuel on the
flame, and new securities on the market.
* * % % But there can be nodoubt that
the whole House benefits at such times, one
department stimulating another; and it
would be too much to expect from human
nature that any voice should be raised
amongst its members to check the increased

When lots in nebulous ¢ cities” in the
North-West were being eagerly bought at
every auction room in Manitoba and Ontario,
Reason was dumb. The man who raised a
voice of warning against the madness of all
this folly was not merely not listened to : he
was hissed. The newspapers puffed in detail
what they afterwards cnrsed in bulk.

But the sober season has come, both in
Europe and America. The season of semi-
panic, which comes in the train, is as silly as
the other. In neither does Reason Lold sway.
But the whole world does not lose its reason,
either when prices ave inflated, or when they
are unduly depressed. The very fact that
investors hasten to sell on a high market
proves that, in going against the stream,
they know perfectly well what they are
about. Prices descend from a high level by
large amounts of securities being thrown
on the market; but, where margins are
d-alt in, a downward movement ensures a
still more rapid fall.

The price of the foreign investments held
in England is affected by the condition of
things in the countries where these securities
originate. How important foreign securities
are to the English people will be naderstood
when it is stated that near'y half their in-
comes are said to be derived from such
investmen's.

The present dullness will not last forever.
¢ The Stock Exchange,” says the Economist,
‘““may be weary of waiting, but the tide will
turn in time, and it is useless to try and
hurry it. As to the suggestion that th re is
nothing left worth speculating in, we must
say that speculation is by no means an un-
qualified advantage outside the Stock Ex-
change. But when the money is forthcoming,
there will, as in times past, not be any diffi-
oculty in finding channels, old or new, for its
employment. New Guineaand the Western
Pacific may some day be pictured as teeming
with wealth ; South America, whers we have
already sunk over £160,000,000, wiil offer an
indefinite field ; so will all our colonies. If
the funds had only to be asked for, what an
opening might be shown for ‘‘ranching” in
the regions of the River Plate ; while a re-
vival in America would assuredly bring a
host of novelties over here. But it is useless
to paint such pictures in the hope of attr.ct-
ing public attention 8o long as the public are
color-blind. In the meantime, and until
the savings of the investing classes increase,
the Stock Exchange must wait.” And this
is true here, where over-investment  bas
been the rule ; and some new capital, yet to
be oreated, must go to discharge such exist-
ing obligations as are net wiped out by can-
c.lling sales and other forms of liquidation.

CUSTOMS’ ACT.

The collection of revenue is naturally re.
garded by the contributor as a necessity to
be submitted to, and one that ought not to
be made needlessly irritating, either by the
mode of collection, or by the men em-
ployed for the purpose. The effect of paying
informers and other officials, a large portion
of the penalties and forfeitures exacted for
infractions of the Customs’ Act, has been to
create odium, in connection with the opera-
tion of the law, which is not altogether un-
deserved. The powers conferred on officials

are of a very sweeping character, and great
pains have been taken to protect these
officials. But self-interest is sure to assert
itself, and for any one to imagine that the
way to stop smuggling is to pay the informer
and officials according to the amount realized
by its detection, is just as absurd as to
expect one interested in gathering an apple
crop to demolish the trees {hat are expected
to bear the fruit. There is something ex-
ceedingly repugnant to one’s sense of recti-
tude in the waiting and watching over the
frauds of a smuggler, until the hoped for
penalty shall have acquired sufficient pro-
portions to make a seizure worth while ; yet
that is what goes by the name of protection
to the honest importers !

The punishment of an infraction of the Cus-
toms’ Act by the imposition, at the hands of
the Minister of Customs, of a fine, is a mode
of administering justice, which extends to
no other offence or official. It is at least
donbtful whether the legislature ever intend-
ed that the practice which has sprung up
should exist. The justification for it is to
be found in section 221, which provides for
the Minister dealing with the ‘‘opinion and
recommendation” of the Commissioner, as
follows : “ The Minister may thereupon
give his decision in the matter respecting
the seizure, detention, penalty or forfeiture,
and the terms (if any) upon which the thing
seized «r detained may be released, or the
penalty or forfeiture remitted.” As a basis
for the large fines which are from time to
time collected under the authority of the
Minister, this provision is conspicuous for
its insufficiency. It requires something like
a serious distortion of its int nt, and a per-
version of ordirary language, to vest the
Minister, upon the strength of that provis-
ion, with authority to impose fines at his
discretion, which are nowhere authorizzd by
law.

Then, as to the distribution of the
sums 8o ob ained ; this is a subject on which
Customs’ officials have always been peculiar-
ly sensitive, and speculation has sometimes
been indulged in. The question has been
asked who else may share in amounts realiz-
ed beyond the ** Collector or chief officer of
the Customs at the port or place where the
seizure was made, and the ofticer or officers
by whom the seizure was made, or the inform-
ation given which led to the seizure,”
mentioned in Scction 213. The following
words are rather suggestive of an intention
to allow of a very wide scope in this myste-
rious ‘‘ going snooks,” as it is sometimes
termed, ‘‘and any person wh) has given
information; or otherwise aided in effecting
the condemnation of the thing seiz. d ” The
right to make any distribution of sums real-
ized from fines rests on a basis quite as slen-
der as the right to impose them. Among
the things which the Governor-in Council is
empowered to do, under the provisions of
Section 230, is that ‘‘for appointing the
manner in which ‘he proceeds of penalties
and forfeitures shall be distributed.” The
law nowhere else provides that the proceeds
of penalties are subject to distribution ;
and the above words are barely sufficient to
authorize a distribution.

It is perhaps not impossible that both
the fining and the distributing of the

pr-ceeds would be declared unauthorized |
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upon an exhaustive discussion of the Act ;
but who is to ventilate the abuses? The
importer, who is squeezad by the oppressive
powers that may be employed against him,
is hardly likely to face further disaster by
showing fight unier a law 8o exceptionally
one-sided. And when for the purpose of
avoiding more serious mischief, h  pays the
fine demanded, it can be of no moment to
him into whose pockets the money finds
its way. The whole practice is mischievous.
Where the reward is said to be two-thirds,
one may fairly infer that the incentive will
be 8o much the stronger. This mode of ad-
ministering justice, though it has been
long pursued, is contrary to the genius
of the age. The officers for the detection of
crime ought to be above suspicion of being
interested in its commission, as a means of
filling their pockets ; the imposition of pen-
alties ought to be done in open court, upon a
full and fair hearing, as in ordinary cases ;
and one of the essentials to the maintenance
of respect for judgment pronounced is, that
the official pronouncing them should not be
vested by law with the right to share in the
sums his judgments may exact from the per-
sons who may be accused before him.

Importers afe the involuntary contributors
in advance, of the amounts intended to be
ultimately extracted from the consumers. In
that capacity, there does not appear to be
any reason for habitually regarding importers
a8 very little removed from criminals; yet
that is one «f the results of the exceptional
legislation under which they are dealt with.
One hears of the law being strained so as to
try to bring home infractions of it against
men whose probity and fair dealing ought to
be out of the reach of the attacks of those
whose stimulus is the thirst for fines.

The Customs Department, as a branch of
the public service, is not entitled to conduct
its business otherwise than respectfully and
considerately, towards those who are made
to advance the funds for conducting the
business of the public. And it may well be
considered whether the dignity of the public
service does not require that the fostering
of a race of informers, by unjustifiable bribes,
shall be totally ab lished. The suggestion
has been made that the power to deal with
infractions of law shall be removed from the
Commissioner and Minister of Customs, and
be committed to the judges, as other offen-
ces. While we are not prepared to say that
this would be desirable, we do claim that
importers, in their struggles to meet the
requirements of what is, often, to them, a
heavy burden, shall not be hectored in a man-
ner that no debtor, for value received, is
ever exposed to. .

HUDSON’S BAY COMPANY.

The statement that Mr. Donald Smith had
got control of the Hudson’s Bay Company
and changed the directorate, has since been
followed by an a'leged compromise, in virtue
of which the old directors were to remain.
It seems tolerably certain that Mr. Smith
was strong enough to get the control ; and
any compromise since made must hare been
made with his sanction. Only thirteen
shareholders remained to vote; and Mr.
Smith has shares enough.to outnumber
them all. Considering Mr. Smith’s con-

nection with the Cavadian Pacific Railway
Company, of whichhe is a director, this ap-
proach to a virtual union «f two powerful
corpora'ions is not likely to be viewed with
favor by the Canadian public. ~Mr. Smith,

at the recent me ting of the Hudson’s Bay

Company in London, censured the sale of
tie Company’s lands along the line of the
Pacific Railway.  *‘Ordinary prudence he
considered would have retained them, 8o as
to fetch the largest amount that could be got
for them.” But this policy ¢f holding back
these lands from sale is not one which the
public would choose in preference to that
which was followed.

Discontent had been expressed with the
management c¢f the land department of the
Company ; and one of its officers was said to
have been interested in sales made. In the
one case examined into, Sir. John Rose says
the charge was without foundation. Stock-
h lders were dissatisfied with the smalluess
of the dividends, and were therefore ina
critical mood.  Sir John Rose told them
that, getting between 4 and b per cent. divi-
dend on the Company's trade, with 7,000,
000 of acres of land to the good, the shar.-
holders must see that they had a good
property, but that did not allay the discon-
tent. One shareholder thought that he
could gather from the report that one half of
the outstanding instalments due on land
had gone into default. Even if that were
true, after the collapse of the ‘‘boom ” it
would be difficult to see how the officers of
land office could be blamable for the fact.
Sir John Rose admits that a very large pro-
portion of the amounts due cannot be col-
llected. Tais is what always happens in
like cases. It is not impossible that the
land department has not been free from
abuses; but these, if they exist, enquiry
may correct. .

Sir John Rose made a statement which
will enable any attentive reader to form a
sound opinion of the prospects of the com-
pany. He said :—

“When the Hudson’s Bay Company handed
over their territory to the Canadian Govern-
ment, there was reserved to them one-twentieth
of all the lands in what was termed the fertile
belt, and that fertile belt in terms of the minute
of Council, was defined to include all the land
lying between certain limits. These were the
boundary between Canada and the United States
in vhe south ; the northern branch of the Sas.
katchewan on the mnorth; on the east, Lake
Winnipeg and the Lake of the Woods: and on
the west the Rocky Mountains. We have one-
twentieth of all the land within those limits
surveyed within 50 years from that time, of
which 13 years have now elapsed.

That area containg & good many lakes
and rivers, and it i8 necessary to make
allowanoce for them - but I have taken some pains
by reference to all the data witnin my reach, to
refresh my memory with reference to the extent
of this fertile belt, and I think it not too much
to say that in that belt, within the points I have
described, there are contained certainly not less
than 140 to 150 millions of acres of land. It
may interest you to learn that there have been
no less than eighty millions of acres surveyed
up to this time, and there can be no doubt
whatever in the mind of any man that long be-
fore the fifty years expire, the whole of the land

will be surveyed‘ and our share will enure to us.
We know the good faith and liberality of the

Canadian Government, especially in connection

with this company ; and if they should by any
reason fail to survey the whole extent it will not
result in any forfeiture to the Co'y. of $heir rights.
Your property is as valuable as ever it was. It
is be. oming more valuable every day; and to

8oe the shares £40 one year and only £20 the-
next is, to my mind, a painful evidence of—

(s voice : * Gambling.”) Let me remind you

what you possess. You have as assets—1st.
The total land acoruing to the company is 7,000,-
000 of acres, which is not an over-estimate.
You have sold about 500,000 acres and that
leaves you 6,600,000 acres of land still to dispose
of. Thatisitem No.1. Then you have one-
third of thg number of acres sold in Winnipeg ;
you have 450 acres yet to sell.  Then you have
an item not generally brought into promiunence,
but an asset of considerable value. There was
reserved to you 50,000 more acres at the places
the quson’s Bay hadfiselected for their tradfng
operations, and these are of great value to gen-
errl trade. In addition to the Winnipeg lands,
you have a considerable area of town lots at dif-
ferent places, a list of which is given in Mr.
Brydges’ report. In British Columbia and
Puget Sound you have algo an asset of import-
ance. Then you have the oapital employed in
the company. You have your trading assets,
your merchandise, your stocks in conmnection
with your posts, and a capital which amouuts to
about £800,000. Mr. Robins said that only 4
per cent. was returned, but the total amonnt
emplo ed in the trade was only about £800,000."

Many statements of the extent and value
of the company’s property have been put
forth, but this, being semi-official, is per-
haps the most reliable of all. The fluctua-
tion in the price of the company’s stock is
due to several causes : speculation, the fall
in the price of North-West lands consequent
on the cessation of the *‘ boem,” the indis-
position and inability of Canadian specula-
tors to deal as largely in the stock as they
did at one time.

=

CHEAP LIFE INSURANCE.

It has been a frequent complaint against
the Co-operative Life Insurance Societies
which profess to give cheap indemnity, that
among other lacks they lacked in some cases
effective medical supervision. That, in other
words, members were admitted who were

not properly insurable lives. Their death

soon after admission thus imposed an unfair
burden upon the healthy members.

In the December issue of The Canadian
Workman we find two letters on this sub-
ject which are very suggestive: Listowel
Lodge of the A.0.U.W. instructs one of its
number to “call the attention of the Brother-
hood to the number of deaths which have
taken place lately in our Order from that
very prevalent and fatal disease, consump-
tion. It is strange that the greater number
of those who died from that disease had been
members of the order for a short time only.
We therefore express a wish that greater care
and discrimination be exercised in the future
by the Medical Examiners of applicants for
admission, * * *.”

The other letter is from an indignant mem- |
ber of Waterdown Lodge, himself a medical
man of experience, and is headed “A matter
needing more attention.” The doctor says,
referring to some recent deaths for which
members of the Order were asseased : “ On
that card (the last assessment card) was
case of the most glaring outrage ever prac-
tised on trusting brethren. I refer to the
death, in Gore Lodge, Hamilton, from
cancer, and I boldly assert, without fear of
contradiction from any bonest medical man,
that the man had cancer of the tungue when
admitted into that Lodge.” The dootor
thereupon concludes, very naturally, that
the examiner is unfit, and declares with
warmth that © such acts are at onoe scanda-
lous and & serious damage to the order.”
So we should think they would be ; for if &
man who is admitted in June, 1883, dies in
October, 1883, from cancer of the tongue, he
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could not have been ¢‘perfectly sound”
when admitted. No association, however
¢ Benevol-nt ” or * Equitable,” likes to be
swindled ; and no Order, however *‘Ancient”
or “ Honorable,” wishes to see $2000 of its
money go to the estate of a member who
became such by false pre‘ences.

The circumstances which led to these two
letters confirm what we have said repeatedly:
‘‘that when the consumptions, heart diseases,
dropsies, cancers and the constitutional ail-
ments incident to advancing age began to be
felt, there would be a rapid increase of
assessments in these societies and a rush out
again, leaving very few others than the
di-eased and the aged to contribute.” The
pinch has not been felt very greatly, as yet,
by the Ancient Order of United Workmen ;
but still we perceive that out of $14,392
asked for from the 7,196 members of the 209
ludges, on assessments 11 and 12, only $10,-
885 was forthcoming by the November state-
ment just issued. These assessments are
for six deaths only, whereas we are told that
ten deaths have occurred.

THE RATE OF WAGES.

Some time ago, when reports were reach-
ing us of additions being made to the wages
of the operatives in our various manufactur-
ing industries, we hazarded the prediction
that the next change chronicled would bs in
the opposite direction. The correctness of
our forecas: is now being shown, reductions
being the rule in almost every department
of trade.

It was impossible, indeed, that wages
could be permanently maintained at the ex-
ceptionally high level to which they had
been so rapidly forced. The point they
reached was due to the abnormal expansion
sometimes taken by manufactures thrcugh
the protection affurded by the existing tariff.

In the iron industry this has been particu-
larly marked, owing to the fact that the
wages paid in this branch of manufacture
ha.e been correspondingly much higher than
any other. In Toronto snd Hamilton a
reduction of twenty per cent has been made
in the wages of iron moulders, and we
regret to observe that a great deal of mock
sympathy is being expressed for these men
inSthe columns of some of our political con-
temporartes, who are trying to make political
capital out of the circumstance. As the re-
sult of careful enquiry, we find that under

. the reduced scale day workers receive $2.00

per day, and piece workers, who compose
the great majo:ity, can easily earn $3.00 per
day. If steady employment can be found at
these figures, there is certainly no hardship
involved ; but we fear that, as these figures
represcnt an advance of fully one-third upon
those ruling previous to the introduction of
the much abused N.P., that the normal
level has not yet been reached.

Doubtless the lower level will not be reach-
od without serious disturbances and ill-ad vis-
od strikes. The workmen are encouraged by
the various labour unions to attempt to stem
the ebb tide of commercial depression, which
is certain to recur periodically in all countrie-,
whether ruled by free trade or protective
government. We are pleased to see that
the operatives affeccted in this city and
Hamilton accepted the situation without loss

of time; not so, however, in the town of
Oshawa, where the men in the employ of
the Oshawa Malleable Iron Company went
out on strike against a proposed reduction
of ten per cent., and after remaining out
some nine weeks and losing in consequence
$12,000 in wages, have now returned to their
employment upon the terms originally offer-
ed by their employers. These men desired,
as was perhaps natural, to have their wages
kept up, even when times grow dull. But
the experience of the world is against
them. When business slack.ns and profits
come down, wages must follow.

S———
TRUST AND LOAN COMPANY.

We fear the report of the Trust and Loan
Company for the half year ending 30th
September will not prove satisfactory to the
shareholders. During t'e six months, the
investments of the company in mortgages in
Canada show a decrease of $116,000. The
expenses exceed those of the previous half
year by $1,392, and their aggregate is
$57,110 for the twelve months.

Properties held under foreclosure have
only been reduced by $10,750, wkich cannot
be called “ good progress,” and now stand
at the huge sum of $377,000 (during
the twelve months ending 3lst August
last the London and Cabnadian Loan
and Agency Company reduced their proper-
ties account by $127,000), while the collec-
tion from sundry debtors for interest, insur-
ance. and repairs, goes on at a snail's pace.
Of $306,106 due on 31st March, $8,500 only
had been paid on 30th September. In our
issue of 31st August, we expressed an
opinion as to the value of Sir G. Kellner's
report, which cost the shareholdérs $3,163—
this opinion is fully confirmed by the retro-
grade position of the company, just reported
We await the account of the meeting, held
on 29th ult., to learn what has been done in
the way of finding the plauk of salvation, in
search of which the Directors had employed
a draftsman to assist them in applying to
Parliament for help.

—We find in the Montreal Herald some
statements respecting lumber export which
are of interest. The exports of lumber from
the River St. Lawrence to the River Platte,
for the season of 1883 are given by Messrs.
Anderson, McKenzie & Co. The shipments
amounted to 12,638,652 sup. ft from Mon-
treal, and 6,130,000 sup. ft. from Lower St.
Lawrence ports, or a total of 18,768,652 sup-
ft. as compared with 24,419,842 sup. ft. in
1882, 16,147,913 in 1881, and 10,420,080 in
1880. The business (f 1883 thus shows a
considerable increase over either of the two
yeurs last named, but a decrease as compar.
ed with 1882, Shipments also shown to
River Plotte amounting to 2,548,020
superficial ft. from Pierreville in 1883.
The River Platte shipments are exclusively
of pine boards. The statement of lum‘er
shipments from Montreal to ports in the
United Kingdom,” adds the Herald, “shows
that there went from this port to that quar-
ter this season 50,514,378 sup. ft. of pine
and spruce deals, as against 19,784,885 sup.
ft. in 1880, 15,639,287 in 1881, and 44,868,-

125 in 1882. The development of this branch !

of the wood trade from Montreal has there-
fore been enormous in a few years. The
large shipments this year were carried in

161 vessels, of which 32 were sailing and
129 steamers.”

——————

—The late President of the Exchange
Bank, who is in New York, says that when
Mr. Gault sold his stock, he, the president,
purchased it for the bank, with the know-
ledge and approbation of scme, though per-
haps not all, of the directors. He says he
felt it his duty to buy the stock which one
of the directors was selling. That is a
curious reason ; one that proceeds on the
rule of contraries. The buying of the stock
of a bank by the bank is a thing which
should not be done under any circumstances.
If any other bank has purchased any of its
own stock it ought torsell it forthwith.

T —

A NORTH WEST LETTER.

We are favored by a correspondent at Fort
Qu’ Appelle, N.W.T., with the letter which fol-
lows, under date December 8th. Referring to
your request that subscribers would state how
they have found business, I gladly give you
what information I can, particularly because of
the almost total absence, in nearly all trade
journals, of items on commerce in the North
West proper ; and because I am pleased to give
information to a paper which has always taken
the bold stand that your paper has, on all ques-
tions of public interest.

Trade in the Qu' Appelle Distriot is fairly
good. Business men are in a healthy state.
Amongst the older merchants the credit system
has prevailed ; but heavy losses has forced more
of a cash business upon them. In Qu’ Appelle
on the C. P. R,, there is a good business doing,
with quite plenty to do it. The town was
reduced to ashes six months ago, which resulted
in one failure—that is the only one they have
ever had ; all the other business men rebuilt,
and did not even ask an extension of time. At
Indian Head, a healthy business is being done,
with plenty to do it; also at Wolsely, and at
this point. There will be quite six times the
acreage in wheat put in next season. The
wheat crop here was not injured by frost.
Oats were generally not a good crop, for the
reason that farmers were late, it being the first
year for many of them. I hope you will urge
on wholesale men to exercise caution in giving
oredit to new men, the country generally has
merchants enough until settlement spreads.
Urge on them as well to make oredit & condition
of retailers doing business on a nearly cash
basis.”

THE HARVEST OF 1883.

The last ciroular of the Ontario Burean of
Industries is dated December 6, 1883. A large
surplus of hay and olover is reported. Last
year the area under orop was 1,825,890 acres,
and the average yield 114 tons per acre; this
year the area was 2,359,621 acres, and the aver-
age yield 1-75 tons. Of potatoes, the yield for
the whole Provinee is 18 bushels per acre less
than last year. The produoce of the several crops
for 1882 and 1883 was as follows :

: 1883, 1882,
Potatoes, bush...... 16,106,731 18,482,145
Mangolds * ...... 6,233,163 7,711,420
Carrots “ Le.ee. 38,951,688 4,009,975
Turnips “oeeeee. 29,432,013 85,359,381

Totals..... ceseras 565,728,495 65,612,871
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The first cxop, as a rule, was a failure. The
pumber of horses continues to increase :

¥ 1883, 1882.
horses .......... 350,181 336,932
jhg mares .......... 87,442 70,596
Unbybken horses......... . 123,408 96,076

e number of cattle in the Province in 1882
d 1883 was as follows :

1883.

1882.
Working oxen............ 17,086 14 566
Milchcows ............. . 691,808 665,382
Store cattle (over 2 years).. 332,154 272,208
Other cattle............. . 790,940 610,527
Totals..... teseeseeans 1,821,997 1,562,683

The following i8 a comparative statement of
the returns of sheep for 1882 and 1883 :
1883.
Coarse woolled (over 1 year)..1,044,859
¢ (ander 1 year).. 581,109
Fine-wooled (over 1 year)... 150,465
“ (under 1 year... 95,451

ceseseesseess.1,871 884 1,915,308

1882.
933,143
676,362
178,299
127,499

Totals....

LOWER PROVINCE TRADE,

The account given by Halifax merchants as to
the past years business are as a rule pretty satis-
factory. Onefeature which has affected almost
all kinds of trade unfavorably is the low price of
fish which has prevailed, Some oth.r features
of the situation are mentioned by Maritime
Provinece correspondeunts in letters which we give
below :

As tothe dry goods irade in Halifax, Messrs.
John Silver & Co. write : “With regard to busi-
ness we have found it fair and we are making a
little better headway year by year against the
unserupulous oppositioh from the Upper Pro-
vinces, who openly boast of ‘‘drying us up” in
course of time. Congidering that the Goveran-
ment pampers Montreal trade by allowing the
L. C. R. to carry goods hence from Ocean steamers
8o that freights are less than we are charged;
also that the freight charges from the Upper
Provinces to Halifax are largely in excess of rates
hence, and time occupied 3 or 4 times as much
as for goods going hence, we are doing well to
even hold our own. Payments have been fair
all through the summer and autumn although
fish, one of our grand staples has declined
materially in price. On the whole we think the
business outlook in this Province is encouraging.

Messre. Smith Brothers, write from Halifax
thai: ‘“‘Basiness has been very good. Sales
largely above those of previons years aund colles.
tions above the average.”

Mesars Henderson & Potts, makers of paint
&o., Halifax say; ‘‘We have no reason to com-
plain of the year's business which with us has

. exoeeded that of last year.”

Messrs Harper & Webster, of Shedias, shoe
manufacturers, say as to trade during the year
now about olosing ‘“We have had a good steady
trade during the whole year, and our business
has been larger than usual. Payments have
been as prompt this season as last, and we do
not thix_;k there is anything dangerous in the
business outlook, our farmers have had good
orops, the catoh of fish has on the whole boen
good. Our lumbering interests are at present
depressed, but with the short output, which
there will be as a result of the low prices now
ruling, this important industry will soon right
itself. Ouar Moncton cotton mill is at present
turning out goods that bid fair to be very popu-
lar, and we hope that the set-back whioh cotton
manufacturers have experienced lately will teach
them a profitable lesson and that they will not
again be caught making goods that are a drug
whilst millions of dollars of other lines are

being imported aunually,”

MANUFACTURERS' NOTES.

The woolen mill st Chambly Canton shut
down last week for two months, says the St.
John’s News, and the cotton mill is dismissing
a8 many men as possible without suspending
operation.

The Brussels Salt Works have been closed
down until after New Year's. The scarcity of
wood is the cause of the temporary stoppage.

At SBmith’s Mills County, Que., Wond & Bay-
ley are building a new woolen factory, three
storey high, three flats of machinery. They
intend to have it all completed by next May
and should be able to turn out good tweeds.

The Couture knitting factory at Notre Dame
de Stanbridge is to be converted into a joint
steck affair. Capital $50,000 divided into 25,000
shares at- $2 each.

At Galt, workmen are putting in the neoscs-
sary machinery and fixtures to light the Dum-
tries foundry with Edison incandescent electric
light.

It is said that Messrs. Lieonard & Son, makers
of engines and boilers, London, Ont.. have been
for some days lookiag for a suitable site in
Toronto for their manufactory, which they will
remove if suited,

The Hamilton Bridge & Tool Company has
nearly completed a ocontract for thirty-two
bridges for the Ontario and Quaebec Railway,
between Toronto and Ottawa. They will also
make two iron bridges in Nova Scotia. Oaxe is
for Weymouth, county of Digby, N. 8., and will
consist of two spans of 100 feet each. The other
is over the River Tiere, county of Richmond, in
the Island of Cape Breton, one span of 80 feet.
Both these to be finished and set in place by
July 1st, 1884, The ocompany is now at work
upon a iron bridge for the village of Ayr,
Ontario.

The following illustrates one way of putting a
stop to intemperance in drinking. A notice of
which the subjoined is a copy is posted up'in a
conspicuous place in the Hepworth Sagar Ma-
chine-works at Glenwood, north of Yonkers:
In view of the severe penalties for employing
intemperate men imposed upon employers by
the statutes of the State of New York, the follow-
ing is hereby posted for the information of all
oconcerned :

NoTicE.—Any person or persons in our em-
ploy presenting themselves to our works in the
slightest degree under the influence of liquor or
strong drink shall be immediately discharged.

Foremen of the departments are charged with
and will be held accountable for, the striet ex-
ecution of this order. .

A description of James Hay & Cos.’ farniture
factory occupied three columns of the Woodstock
Sentniel-Review.  This firm makes chairs,
‘‘wholesale, retail and for exportation” as the
phrase goes. They have a factory at Woodstock
with 80,000 square feet of flooring space, employ
800 hands and have a capacity of producing
2,000 chairs per day, chairs of bent work, chairs
with perforated bottome or backs, chairs with
oane seats. The firm fs now “booming” the
rattan chair, having bought some patents which
will enable them to tarn out rattans in quantity.
They have a glue-factory as well.

TO CORRESPONDENTS.

J. B. H.; York Counrty, states: ‘I have a
large number of cattle and have to pump water
for shem from the lake, I am thinking there-
fore of sinking an artesian well. Can you tell
me of any firm who makes a business of putting
down these wells.” Will any of our subscribers
answer the question ?

MoK MoL.; P.E.IL, make the following en-

quiry: “Would you kindly inform unsif there is
a market in Canada for grape sugar and light
syrups. We are interested in one or two starch
factories, and the market for the prodact appears
to be very limited. We have thought if we
could find & market for the above articles we
could essily erect a factory for manufacture.”
[Our reply is that we can see no present en-
couragement for the erection of a factory at that
point, for the supply, at any rate, of distriots so
remote as Ontario. The oarriage implied in so
long a transit as from P. E. Island to Toronto
would be a disadvantage. There is an eight
story brick factory, erected two years ago for the
manufacture of glucose, standing to-day on
Toronto Esplanade, as yet unused, corn being
too high for profit. And we have just seen
samples of glucose syrup sent from Missouri at
30 cents per gallon, and made from corn at 40
cents or less per bushel.] ’

E. D. A, of Antigonish, asks us to oxplain, if
possible, the exact meaning of the words used in
the third clause of the New Regulations for the
sale of tobacco, and adds : * Surely it is not in-
tended to forbid the nse of private machines for
private nse only, as the clause would appear to
indicate from its obsoure wording, as under :

‘3. All tobacco-cutting machines found in
possession of any person other than those
hereinbefore mentioned, or in the possession of a
private individual not dealing with tobacco, -
and using the same for cutting tobaceo for his
own use (and which machine must not be a ro-
tary cutting-machine), are forfeited, and may be
seized and removed by auy officer of Inland
Revenue.”

[The clause is unfortunately worded, and is
enough to frighten a emoker. But we conclude
that the intention is to except, by the words

italicized, all private cutters from forfeiture.”)

“‘SussceiBeg,” Bt. Kitts ; “Soruraror,” Mone-
ton; “R. C.” Peterboro, and others enquire
a8 to the standing of various co-operative Insur-
ance Societies. The names of some of them are
the “Industrial Union of North America,” a fine,
bigh-sounding title ; another the “‘Mutual Benefit
Associates of Rochester,” another attractive and
encouraging name. This last we understand is
now in the hands of a receiver. As to the first
we cannot as yet get any partioulars, but_we are
told its headquarters are in this city. The
latest enquiry is as to the Catholic Mutual Benefi$
Association ; ¢ Subsoriber " writes to know
whether it will be a permanent thing or not.
He says ho has lately become a member of it
“and judging from what I can learn from the
branch here, it is a cheap, if efficient insuranece.”
Precisely so. It might be cheap if it were
reliable. But the radical defect of the co-opera-
tive societies is, as we have again and again
shown, that they do not last. Ther member-
ship drops off and their rates are so low that
they cannot form an adequate reserve. We have
no specific information about the Catholie
Mutual, but the general character of the benefit
societies is as above described.

—The ocommercial travellers are asking
“ better terms” of travel from the Grand Trunk
Railway. On Tuesday last s deputation yisited
the Grand Trank Railway offices and had a long
interview with Mr. J. Stephenson, General Pas-
senger agent of the Company. The deputation
comprised Messrs. James Blake, Hugh Blain
and J. Sargant, of Toronto; Messrs. Reed and
Dally, of Hamilton, Mr. Laviolette of London,
and Messrs. Samner, Gowdey, Cantlie, Bimp-
gon, and Waddington (Becretary), of. Montreal.
Although the depntation did not obtain all they
wished, yet the * stop-over” privilege asked is
likely to be granted.  The rate of 2} cents per
mile will, we understand, be continued.
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—Eighteen miles of railway every working
day, five thonsand seven hundred miles in the
year, is the record of railway-building in the
States to the end of October, 1883. The Rail-
road Gazette states that 5,717 miles of railroad
wore built during the first ten months, The
only years in the annexed record during which
this figure was exceeded are in 1882, 1881, 1880,
and 1872. The total new track laid during tue
first ten months of the past twelve years is as
under. The statements include main track
only, no acoount being taken of seoond tracke or
other additional tracks or sidings. -
Miles.

Miles.
1883 .......... 5,717 { 1877 ceveneen.. 1,964
1882 ...eveene. 9,255 | 1876 coeannnnnn 2,153
1881 feeeess 6,983 1875 . .ienuee. 1,176
1880 [ 5443 | 1874 ....ceuine 1,731
1879 ...cevne .. 8,263 1873 ........00 8,456
1878 civevecees 3,126 1872 ........ .. 6,559

—The three seasons last past have shown
limited shipments of wood at Quebeo, compared
with such years as 1874, 1876 and 1877. Last
year’s even, was 25 per ocent. below 1880, in
shipments laden with timber or lumber. A
comparative statement of sailing vessels oleared
at the Port of Quebec from sea from the open
ing to the close of navigation in the past ten
years is as under :

Year 1874..... ...854 Vessels. 636,672 Tous.

" m 478,441 m
o 624,110 *

“ 670,627
s 399,833
s 364,628
" 555,451 ¢
“ 880,186 **
“ 859,925 «
. 416,169

—The directors of the London and San Fran-
oisco Bank, limited, have issned a circular stat-
ing that, *Mr. James Davis, who has been
Seoretary of this bank for many years, has
abseonded, and it appears from the investigation
which has been made, that he has defrauded the
bank of money and securities to the value of
about £50,000. The matter is, of course, re-
ceiving the most earnest attention of the board,
aad a further communication will be addressed
to you,when the examination now in progress
has been completed.” Here was another instance
ol operations on ’'Chavge, indulged in with
moneys of the bank, only to luse and to become
a fugitive.

—STR—

—We learn from the fire insurance statistics
in the United States for 1882, compiled by H.
R. Bayden, that ten new fire companies were
started with $1,221,000 of capital during the
year, but 23 companies with $4 444,645 of capi-
tal ceansed business, go that there was a net loss
of $3,223,645 of fire ineurance ocapital. Seven
small companies increased their capital by an
aggregate of §800,000, while four small com-
panies reduced theirs by $275,000. From all
these figures there appears a net reduction of
oapital by $2,700,000 along with an inerease of
$934,000,000 in the total amount of insurance.

T —————————
e

—A Belgian journal, the Moniteur des Interets
Materials, announces on the authority of the
Belgian Cousul at Melbourne, that ‘* the locomo-
tives furnished to the Anstralian Government by
the Saint Leonard Company, of Liege, give great
satisfaction, and as they are the first Belgian
engines imported into Australia, they have been
looked for with some ouriosity, and subjected
to a closed examination. They seem like to sur-
pass American locomotives, and bid fair to rival
English engines.

—Pine deals from Michigan are much esteem-
od in Glasgow, says the Timber Trades Journal,

where they seem to maintain their ground what-
ever fluctuations may take place in other wood
goods. At a sale there last month, best sizes
brought 38, 4d. per cubio foot, which is equal to
£27 10s. per Petersburg standard. Quebec 1st
pine deals also stand well there, as some 11 fts.
12in. to 25in. x 3 brough* 2s, 10d. per ft., equal
to £23 78. 6d. Michigan pine deals have avoided
the London market for some time past.

—Tt appears that, without any income from
Massachusetts, the business of the Union Mutu-
al Life Insurance Co., of Maine, jumped up from
preminm reoeipts of $41,500 in the first eight
days of December 1882, to the snug sum of
$100,750 in the corresponding of 1883.

«“HOW HAVE YOU FOUND BUSINESS?”

The responses to our enquiry as to the result
of the year’s business continue to be of a char-
acter- in marked contrast to the dulness and
hesitancy shown in business circles just now.
With payments admittedly good, and with many
indications of solid progress made by the country,
the reaction from a too great activity in specula-
tive directions and from over-production in some
manafactures, has the effect of scaring timid
people and makes even capitalists button up
their pockets for the time. While there is
enough in the situation to make people careful,
thereis in our opinion no justification for a seare.
As one of our correspondents putsit: *There
is more ory than reality about the complaint of
‘Hard Times.’”

The well known firm of Messrs Hall & Fair-
weather of St. John, who are commission mer-
chants in flour as well a8 in groceries, reply to

the above query: ‘‘Wehave foundit good in
our particular line.”.

The Montreal wholesale grocery firm of Ross,
Hall & Co., write last week as under: *Volame
of business less than last year, profits fair, re-
mittances good, no cause to complain up to this
date.”

From Mr. James Stark, general dealer at Ayr,
we hear *I bégto say that this year my trade
shows a considerable increase over last year.”

“In consequence of the depressed atate of the
lamber trade,” writes the Manager of the
Peoples’ Bank, Fredericton, N.B, * money is
rather stringent, otherwise business is in a
healthy condition.”

The Halifax Banking Company’s sagent at
Traro, N. S. reports the harvest report 1883, for
Salmon River District. Hay, above an average,
prices very good; Potatoes, erop defficient,
quality poor, prices low; Oats, crop average,
prices fair Wheat, but little sown.”

Messrs. J. B. Renaud & Co. general merchants
at Quebeo say; “We have found business this
year good. Have sold as much as last year and
have been promptly paid. Bat the ontlooks for
next year are very bad on account of the rmall
quantity of timber to bemade during next winter.”

Mr. Alex. Hackett, commission and general
agent at Colchester, Ont., writes under date 5th
December: ‘The season’s business has juss
about closed and has been upon the whole a fair
one. The Lake Ports steamer City of Dresden
left for Windsor on the 3rd upon her last trip
this year.”

From New Glasgow, N. 8., Messrs. Thomas
Cantley & Co., erockery dealers, writes :—In
reply to enquiry as to how we have found busi-
ness, will say April to September good ; Septem-
ber and Ootober fair, part of November some-
what dull—indications all round of a further
shortage in trade—Everybody appears cautious,
orops have been fairly good, and we have had
an open fall.”

Messrs. McKinnon & McLean, founders and
machinists, Charlottetown, P. E. I, who are
far from complaining of bad times, write :—
“Your paper is the most welcome visitor we have,
although it very frequently contains news items
that are not pleasant, such ag those in the failure
list.”

+#We have much pleasure in informing you,”
writes Messrs. Sharpe & MacKinnon, whose felt
boot factory is at Chesley, office in Montreal,
“that we have found business good, having done
double the trade we did up to this date last year,

and we find oollections much better than last
season.”

Marshall Bros., of London, tea dealer, express
their opinions as below :—*We have found
business in our line very good. There is more
ery about hard times'than reality. I don’t think
we are on the eve of hard times at all. There
is much praise due to the General Manager of
the Bank of Montreal, in stopping the overdraw-
ing of accounts, &c. These are the men who in
& great measure oan prevent those periodical
orises, which every country is visited with either
more or less.”

Messrs. Brown & Co., manufacturers of bolts
and nuts at Paris: ¢ Bueiness with us this year
has not equalled last year’s in volume, but has
been very good and keepa us well at present.”

The Imperial Bank manager at 8t. Thomas,
writes : ‘* We have found business fairly good
and payments well met, but expect to experience
harder times later on, as the wheat crop was
verv deficient last season.”

Mr. J. Colvin, grocer, Hamilton, says: *1I
bave found business very good this year, with a
gradual inerease over last.”

Messrs. Bauld, Gibson & Co., wholesale grooers
and liquor dealers in Halifax, say :—*We have
no reason to complain as to the state of business
so far this year. Payments are very good but it
is difficult to say yet how it will wind up.”

In Halifax, the experience of a prominent
dealer in hardware, Mr. Ed. Albro, has been :—
“There has been a slight improvement in the re-
tail hardware and outlery business for the past
year. The profits have beenlarger but very iittle
increase in the amount of sales.”

Mr. Arthur Fordham, of Fordham’s shoe and
leather finding store, also in the city of Halifax,
has found fall trade not so good as last year,
which I consider is largely owing to the low
prioe of fish.

The Secretary of the Canada Life Assurance
Company’s branch in Halifax sends the follow-
ing :—*“As regarde business in our line we are
doing very well. But one of the chief difficul-
ties met is the unfair representations made by
the various co-operative companies trying to do
business in these provinces.”

REMINISCENCES OF BANKING IN
CANADA.

There is much in the early history of Canadian
Banking which is of great interest to the Can-
adian merchant® The address given by Mr,
George Hague, General Manager of the Mer-
ohants Bank of Canada, before the Young Men’s
Christian Association of Montreal, deserves to
be preserved. We give some extracts below :—

The first Banks were established in Quebec
and Montreal. The Quebec Bank and the Bank
of Montreal both commenced business in the
year 1818. The banking business of Quebec at
that time was largely employed in carrying on
the export of the product of our great forests,
which ocovered then a far larger area than
thsy do now. Nearly the whole of the vast
region which to day forms the Province of Ont-
ario, was at that time an unbroken wilderness of
woods, the only industry known therein being
that of the hardy lumberman who ventured into
the depths of the forest to fell the finest trees
for the purpose of making timber. That and
the far industry, which had its principal centre
in Montreal, furnished the only ground for the
export business of the country. The resonrces
of the banks, consisting partly of their own
oapital, partly of the means of their depositors
—very slender indeed in those days—were em-
ployed in lending money to the enterprising men
who carried on those operations.

The importers of Canada gradually came to
centre rather about Montreal than about Quebec.
As sottlement progreesed in the interior regions
of the Lower Canada and along the shores of
S8t. Lawrence and Liake Ontario, these merchanis
established business relations with the traders
who carried on the business of storekespers in
the small centres of settlement, round about
which the forest was gradually giving way to the
beginniugs of the farm. These storekeepers
supplied the wants of the settler, giving long
oredit—an absolute necessity in those days—
and receiving in payment, almost invariably, not
money, but such produce of the farm as could
then be spared. The produce was shipped to
Montreal in settlement of his acoount. These
early merchants were, in many cases, scions of
solid and respectable British houses, or junior

partners therein, or young men who had been



...,_.,.,.}‘_,,~

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

661

trained in Glasgow, Liverpool or London and
brought with them the traditions and habits of
unfailing industry, untiring work, steady perse-
verance and indomitable energy which have
made the cnmmerce of Great Britain what it is
to day. These were the men who did business
with the Bank of Montreal in those days, who
drew bills on England against the produce of the
country shipped thither, whoremitted through the
Bank, the payment for the goods they imported
thence; and it was these men who, as the
country developed, assisted the traders of the
still rising settlements to pay cash to the farm-
er for his produce, borrowing money from the
Bank for the purpose, the trader in the interior
being responsible for the payment along with the
merchants in Montreal. By and by however, an
element of nationality prevailed, and purely for
this reason a bank called the Bank of the People,
i.e., the original people, and the more numerous
inhabitants of the city, was established and still
under the name of

‘“ LA BANQUE DU PEUPLE,”

continnes its useful career in our midst, It is
notew .rthy, however, that while the Bank of
Montreal and the Quebec Bank have grown pro-
digiously with the growth of the whole Domin-
ion, the Banque da Peuple has alwayskept with-
in the far more restricted field of the original
occupiers of the soil of Lower Canada; has
never ventured out of its own province and has,
therefore, had no part whatever in the great de
velopments that have taken place during the
present generation.

When Upper Canada had obtained such & de-
velopment that centres of population began to
appear, and the little settlements of 50 people
or go surrounding the demse forests became
thriving villages or prosperous towns, the Bank
of Montreal established offices of its own in &
few of these places. The largest of these bran-
ches by far was in} Toronto. In early times,
and while Montreal was a considerable com-
mercial centre, Toronto was a small settle-
ment of adventurous persons, trading generally
with the Indians or farming. The Jlittle settle-
ment grew; but for many years the man who
would have prophesied that a bank could find
business there would have been laughed at as a
visionary. From one of these early settlers, only
recently deceased, I have often heard the story
of what Toronto was when he was a boy. On
the spot where the Bank of Toronto and the
Bank of Montreal now stand with magnificent
streets around them, nothing but dense woods
were to be seen, and nothing was heard but the
shout of the Indian, or the growl of the wolf or
bear. This he could remember well, and from
that spot all over what is now Western Oantario,
and over the immense region from thence to the
shores of Lake Huron, there were not three fam-
ilies to be found. There was not a single echool
in all Upper Canada then. The gentleman pre-
viously referred to, when a boy, was sent to
school in Montreal. To get there he had to
walk all the way from Torouto to Kingston,
most of the way through the forest, and then
took the batteau to Montreal.

Toronto, however, grew apace, when it began
to grow at all, and by and by began to attract
the notice of the Bank of Montreal managers.
Toronto was, then as now, the seat of Govern-
ment for Upper Canads. British soldiers were
sent there from Niagara; Government moneys
were disbursed and it was soon resolved to es-
tablish a bank with its headquarters in Toronto.
A wild proj=ot it might weil seem ; but it-grad-
ually took ehape. A company was formed, and
a charter granted by the infant Legislature, with
the proviso that business should not be commen-
ced untit £10,0n0 of the money of those days,

. or $40,000, was actually paid in as eapital. I

heard it from the lips of one of tha promoters of
this movement that though the whole Provinse
of Upper Canada was canvassed from end to end,
it was found utterly impossible to raise this sum
of $40,000, There was not a3 much money in
the whole Province of Oatario at that time; a?d
in despair, and rather than let the enterprise
drop, the military authorities were appealed to
and the use of a portion of their funds was seo-
ured so as to make up the required sum. Thus,
after the lapse of more than iwelve months, the
doors of the bauk were opened. It was called
the Bank of Upper Canads, and for a long
period had a prosperous oareer, only, however, to
g0 down in darkness and disaster throngh neglect
of the first elements and prime principles of the
banking business. .
After o time the people of Kingston, which is
& much older place than Toronto, and was &6
one time a place of far more importance, con-

ceived that there wae sufficient business in and
tributary to the place to afford the materials of
an independent bank.

THE COMMERCIAL BANK.

of the Midland district was proj~oted, and in time
the project took shape. It did not confine itself
to the Midland District, however, that iy, the re-
gion from Bclleville to Brockville. From its
headquarters it spread itself out beyond the dis-
trict, and extended and established itself in
Toronto, in the then rising communities of
Hamilton and London, at both of which places
branches of the Bank of Montreal had been es-
tablished previously. In time the Commercial
Bank opened an office in Montreal, as did
also the Bank of Upper Canada; the subse-
quent history of this bank will be spoken of
later on.

Hamilton, too, developed into a place of con-
siderable population, and with increased wealth
and business it was early conceived that a bank
might have its centre there aleo. This bank was
called the

GORE BANK,

the district in which Hamilton was situated
being named after Licutenaunt-Governor Gore, of
Upper Canada. It confined itself purely to the
district of country tributary to Hamilton, never
extended itself, as others had done, over & wide
field, but after a ecareer, not vory chequered, it
finally merged its business in that of one of the
more modern of our banking institations, the
Bank of Commerce of Toronto. The develop-
ment of Canada was watched with interest in
England. After that development had reached
a certain state, a number of gentlemen interest-
ed in its trade, many of them connected with
the Hudson’s Bay Company, then by far the most
important corporation on this continent, came
together in London and formed themselves into
a banking company under a charter from the
British Crown, under the name of the

BANK CF BRITIBH NORTH AMERICA.

This was is 1836. Its proposed oapital was
£1,000,000 stg., s far larger sum than any Bank
in Canada had paid ap at that time. It con-
templated operations not only in what was then
known a8 Cansda, viz., the present Ontario and
Quebec, but over all portions of British Ameriea,
and especially such as had a trade in Great
Britain. In Nova Scotia, New Branswick and
Lower Canada, and in due time in Upper Can-
ada also, the bank established its centres of
business. Bat its Board of Directors and prim-
ary control were in London, and they have been
80 ever pince. Its ocapital too, has remained
the same. But now instead of being far beyond
that of any other institution, it only ranks
fourth in extent of capital amongst the various
banking institutions of Canada. But it has
rendered eminent assistance to our commerce ;
and has introduced a system of internal admin-
istration which has been eopied with advantage
by nearly all the banks in the country. It has
sapplied the country, too, with bankers of high
eminence in their profession. * * * * *

The years 1854, 1855 and 1856 were years of
magnificent harvests, immense railway expend-
iture and universal and widespread inflation of
business and the value of real estate. New
banking projects were also set on foot at that
time—some uader what was called the Free
Banking Act, by which banke were allowed to be
established under an analogous system to that
prevailing in the United States. All issues were
covered by Government securities. The system,
however, never took root. It proved entirely
nusuitable to the circumstances of the country
—a fact which it is well to bear in mind when
something of the same kind is clamoured for
now. The few corporations eatablished under it
either gave up busineas or procured char-
ters to do business in the same manner as
the older banks, Our own Molsons Bank
was one of the latter. Other banks ob-
tained charters in the ordinary way, and
some which have now a prominent position had
begennings in these days, especially the Bank of
Toronto, the Ontario Bank and La Banque
Nationale. Some seventeen years ago the Bank
of Montreal become dissatisfied with the results
of business in Upper Oanada, and set on foota
polioy of rigid ocurtailment. It was possible, at
that time, to make immense profits by loaning
money in New York, and the bank drew its
capital from the lesser to the more profitable
place of employment. The business commuunity
of the West, however, became alarmed for the
consequences, and began to devise means for
‘meeting the new ocontingencies that had srisen.
Out of the conferences that were held atthet

time grew the

CANADIAN BANK OF COMMERCE.

which rapidly attained a position of great im-
portance, and in time took the place of the banks
which had preceded it as the leading institu-
tion of the Province of Ontario. It speedily
occupied the whole field of the then rising com-
maunity of Ontario, extended itself to Montreal,
Chicago and New York, with an agency of its
own in London. This bank has always main-
taived the highest credit, and has rendered
great services to-the repidiy growing commerce
and manufactures of our western Province.
Not only g0, but it haghad the singular fortune to
be the parent of three other institutions. The
Dominion Bank, the Imperial Bank and the
Federal Bank, were all founded in Toronto by
men who had been either directors or officers in
the Bank of Commerce. These all aapidly de-
veloped from small beginnings into important
institutions, standing fally abreast of the times,
and takipg their full share in the rapid devel-
opment which has distinguished the Province of
Ontario. In a similar manner it may be said
that La Bauque du Peuple has béen the parent
of other institutions in the city of Montreal.
La Bangue Jacqnes Cartier, 1a Banque d’Hoche-
lags, and la Banque Ville Marie, have sll taken
their rise from the same circle, and have all been
distinguished by the same conservative manage-
ment, none of them extending their boundaries
beyond the Provinee of Quebec. Of the bavks of
the Maritime Provinces I have no ‘time to speak
at length, but may refer to the Bank of New
Brunswick, the Bank of Nova Scotia, the Mer-
chante’ Bank of Halifax, and others in that cen-
tre, nearly ail of which have had a prosperous
caTeer.

THE QUEBEC BANK,

established in the year 1818, had a capital of
£52,000 or $208,000 at its commencement, a
circnlation of £50,000 and deposits of £40,000.
A singular circumstance took place with regard to
the circulation. When the bank was first estab-
lished the direotors were puzzled about getting
their paper issue struck off ; engrossing plates
had not been thought of in Canada then, and to
have had plates engraved in England would have
been an expensive job. They consulted John
Nelson, the owner and editor of the Quebec
Gazette, afterwards Hon. J. Nelson, Legislative
Councillor. *I can serve you,” said he, “I l;ave
s great variety of old type out of use. I ghall
make up & note, in type, every letter of which
shall be different, or nearly so. It will be im-
poseible for any one in Canada or elsewheyo to
imitate the note.” The notes were accordingly
struck off end went into ciroulation. There was
very quiet progress during the first ten years,
and Quebeo, like Montreal, suffered severely in
the great revolution of 1826-27. Ia 1830 its
capital was $350,000 and deposits $260.000. In
1850 its oapital was only $400,000 with deposits
of $350,000, In 1860, its oapital. was
$1,000,000. Ia 1870, $1,500.,000, while at
present it has a capital of $2,500,000. The de-
posits have grown from $350,000 to $4.500.000,
and its little reserve fand of $10.000 to $500,000.
Again I say that there is not mauch indications
that Oanada has been a slow and unprogressive
counfry.
THE BANK OF TOBONTO,

is one of the best known banke in Canada. Few
would eredit what it was in its first beignning.
For many months after its existence as a project
it was found impossible to obtain payment of a
sufficient sum to enable it o commence opera-
tions. I opened its first books. For several
months I was employed not only in keeping ac-
count of the subscriptions paid in, but in bant-
ing up subscribers in all parts of the country,
just as a traveller hunts delinquent debtors to &
merocantile hou-e, After all such efforts were
exhausted it beoame necessary for the provisional
directors to subscribe for a large amount of ad-
ditional stock themselves. They borrowed the
money to pay up their subseription. On, this
basis the bank was able to open its doors. Ire-
member one day being in the office that was oc-
capied by the bank before its present building
was erected, sitting lonely and solitary st my
books, when my grod wife came in, and lool ing
round upon the office, with no oceupant Il’lo
myself, ehe said, I am afraid this will “l't“hu
s bank.” But it has beoome & bank, and ™
grown to be ons of the most solid institutions
Gronde lo, I t dismirs
whole, maus!
';?;,h: 'r:; ::q'y Agare . I will only compare two
or three periods, and speak first of deposits :
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1858. 1866.
Depogits..........ccccvvereninen.... . $ 11,000,000 § 22,958,000
1872, 1843,
Deposits......ceeeeviiiiiiinniiiiinnans $ 56,847,000 § 97,716,000
1865, 1874, 1888;
Cu.plta.umld up...$30,647000 $ 45,003,001 § 55,100,000
Circulation ......... $14,158,000 3 25,906,000 $ 31,115.000
Discounts............ $45,677,000 $110,375000 $156,683,000

I compare only the banks of Ontario and
Quebec. I have had no opportunity of obtaining
early statistios of the banks of the Maritime Pro-
vinces, and cannot, I regret to say, include them.

FIRE RECORD.

Oxranio.—Brussels, 7th.—Carding mills of
Geo. Howe & Co. burned, The building a total
loss, part machinery saved, Loss about $8,000
insured in Gore Matual for $4,000.——Egmond-
ville, 7th,—Mitohell’s hotel with contents and a
large stable adjoining consumed, loss $800, par-
tially insured.——Orangeville, 6th— ‘The old
Pottery” buildings owned by Thos. Stevenson
and ocoupied by Stevenson & Graham as a store-
house. Building insured for $550 and the eon-
tents for $3,000.——Cobourg, 5th.— G. S.
Bickle’s residence gutted, furniture partly saved
loss $1,000, insurance $2,500— Omemee, 4th—
Isaiah Wilson’s barn on Orange line, burned,
loss $1,000, insurance $500——Brantford, 5th—
Turnbull & Thompson's block gutted James Muir
dry goods, lose about $15,000, insured in Hart-
ford for $5,000 and Western for $5,000;C. 8,
Newell. candies, loss $1,000 insured in Hartford,
for $600; James MoCrae, boots and shoes, loss
$2,500 Insurance $1,000 in the Gore Mutnal ;
Transcript Office loss, $3,600, insured $2,500,
Irish National ; Tarnbull and Thompson’s loss
on the building about $6,000 insured in Gore
District $2,050, and Waterloo Mutual for $2,060
Miss McKenley dressmaker, and John Fisher in-
suranoce agent, also losers. The firemen, steamer
and Whitlaw, Baird & Co.’s pump, all did splen-
did work. The fire was kept in the block.- -
Hamilton 10th—Ald. McRobert’s stab'e and
Alex. Kerr’s Stable, loss $350, Kerr not insured
——Chatham 12th—Ursuline Academy laundry
damaged $900, fully insured.

OTHER ProviNcES.—Montreal 6th—H. Haswell
& Co.’s wholesale drug store gutted. Loss es-
timated at $36,000 insurance $45,000, buildings
owned by J. 8. Evans, damaged $5,000, insured
in Royal Canadian $6,000 each——Montreal 9—
J. A. Oraig’s furniture works, 240 feet front, and
36 feet deop took fire on a holiday, building
wrecked and quantities of material destroyed,
damages placed at 370,000, insurancs in North
British $12,000, Scottish Union $3,000 and
Western $3,000. It is doubted if the insurance
companies are liable, as the firm had paid their
preniums with & promisory note, and had since
become insolvent. The works of the Phoenix
Electric Light Company were destroyed and the
machinery and sapplies damaged by water.
The loss to the company will amoant to about
$5,000 or 96,000, fully covered by insurance.
The workmen in both factories have lost all
their tools, about 100 chests, which is most un-
fortunate, as none of them were insured —
Halifax 9th—John Shannahan’s three-story
wooden building, roof burned and interior gutted
8ir Edward Kenny owns the building, insured
for $900 in the Tmperial. ——Fredericton, 7th —
Queen’s hotel outbuildings destroyed, snd h-tel
itself damaged by fire and water. W. M. Wheeler,
owner, loss $8,000, no insurance. J. Edwards,
lessee, has $1,500 in Atna, and $1,500 in F. 1. A.
Richey’s barn burned, insured for $300 in N. B
& M. Myshrall’'s barn $400 in Central. M.
Gauvoe logs $1000 on carriages.

THE GROCERS' AND IMPORTERS' EX-
CHANGE.

The newly organized Grocers’ and Importers’
Ezxchange, of New York, was formally opened on
Thursday the 22ad iust., with appropriate cere-
monies. Alarge audience assembled, comprising
all the priminent merchants engaged in the Tea
and Sugar trades, and addresses were made by
Mr. Henry E. Hawley, the President, Mayors
FEdison and Low, I. H. Herrick, President of the
Produce Exchange, B. G. Arnold, President
Coffee Exchange and Geo. W. Laue, President
of the Chamber of Commerce, and the Ex-
ohange was declared open for business. The
firat call which took place yesterday comprised
Japan and Formosa Tea on the Exchange stan-
dards, Refined Sugar based upon Standard A and
Raw sugar based apon Cuba Muscovado, 89° teat-
or Fair Refining with the following olassi-
fication :—

Cuba Muscovado, Cuba Molasses Sugar, and

West India and Demerara Centrifngals. The
test by the polariscope in conjunction with
Dutch Standard in color is the standard of grad
ing.

Class A comprises eight grades centrifugals,
testing from 98 to 91°.

Class B comprises eight grades of Caba Mus-
covado, testing from 92 to 85°.

Class C comprises seven grades of Cuba Mo-
lasges Sugar. testing from 91 to 85°.

No Sugar below No. 7D. 8. in color to be a
good delivery. No centrifugals testing below
91°; no Cuba Muscovado below 85°; and mo
Caba Molasses Sugar below 85° shall be a good
delivery.—N. Y. Shipping List

—'‘Give the devil his due,” is what the Winni-
peg Sun says, in a style of semi.apology which
is at least equivoeal, in referring to the Canadian
Pacific Railway Company. Has the Sun been
recalling Shakspeare’s Felstaff and does it desire
to be condemned (as it certainly will be by less
fair-minded journals,) for in the words of Poins
‘‘keeping his word with the devil,” or will it
rather be abused, as Prince Henry puts it, ‘‘for
cheating the devil? Intemperate abuse of the
company is what our contemporary objects to.
While oriticizing the company sharply when
:ﬁe interests of the people demand it, it concedes

at @

“On the other hand the company and its
officers have done much that is praiseworthy,
and much to excite our admiration, and we
would not withold anything that is their just
due.  The interests of the company are largely
parallel with those of the people, and the liberal
concession made in regard to the earriage of
frozen wheat, and the efforts of the traffic man-
ager, Mr. Harder, to secure reductions from
other roads, is, we believe, but an earnest of
what may b. expected from the Canadian Pacific
people when proper representations are made to
them.” When there is nothing bat evil spoken
and writien by so many respecting the C.P.R.
this ogre of the future Canadian mythology with
seven-league boots and a merciless clab, it must
be comforting to the company to find some one,
lcss Calvinistic in his views, who will admit, as
Barne was disposed to do of Satan, that even the
very devil may have some claims to consideration

and that, )
* * * «Anld Nickie-ben,
Oh, Wad ye tak’ a thocht an men
Ye aiblins micht, I dinna ken,
8till hae a stake,——" :

Quite Av Farr —*What kind of a man is
ho ¥ agked a gentleman about & young society
man.

“QOh, he’s mighty popular with the women.”

“Is he intelligent ?”

“No, not particularly. You see there is not
much demand for.intelligence in society.”

*Does he dance ?”

““Of oourse.”

“Knows what’s going on in theatrioale, music,
&o 7

«“Of course.”

“Au fait in everything I presume ?”

“Well, I don’t know whether he owes Fay or
not, but I know he owes about every man of my
acquaintance. Whois Fay? I’ll look him up
and see if he don’t owe him, too. I'll bet he
does.”

A tribute to American treedom and progress
was paid by Chief Justice Coleridge when he said:
“It is not your oolossal fortunes that have in-.
terested me. I can see them at home. What I
do admire, what I long to see, and never shall
see in my own dear England, is what may be
oalled your upper and lower middle olasses. I
have seen tens of thousands of houses ocoupied
by the owners of them. I am told that in gen-
eral your farmers own their farms. Your oulti-
vated gentlemen own their houses, and your
artisans own their cottages. What a state of
satisfaction and content this produces.”

—The Hudon Cotton Factory will open in
December. The Witness also says:—‘* Not-
withstanding reports to the contrary the Valley-
field cotton mills will not shut down, but have
decided to run their machinery as at present
for a few weeks. When the spring trade opens
out, every loom in the mill will be fully occupied
with orders, as the company manufacture a
olass of goods hitherto imported, such as cam-
brics, permanent linings, silicias, waist linings,
sateens and oorset jeans, tailors’ poocketings

hollands, &e.

~—Bheriff Quesnel, of Arthabaska county Que.
lnst week seized the whole line of the South.
eastern Railway, but a compromise has been
made regarding the movables, The seizare is
gor a olaim of $20,000 by the township of Wick-
am.

Eommergial,

MONTREAL MARKETS.

Moxraear, Dec. 12, 1888.

Wholesale dry goods houses are quiet as usual
at this season, stook taking being the order of
the day. In groceries a fair jobbing business is
proceeding and that is all. The mildness of the
season has been againet much business in all
ciroles, but the weather has now turned a little
colder. The want of good country roads is also
felt ; merchants are more confident than hitherto.
Remittances are reported on sll hands as oom-
ing in well, far better indeed than had been ex-
pected. On the whole, the situation, althongh
neither striking nor brilliant, is a seasonable one
and up to the averr.ge of last year.

The stock market was much stronger and more
aotive to-day, cloging with a very firm tone.
Bank of Montreal and Toronto each advanced 2
per cent., and all other active stocks advanoed in
sympathy. The money market is easy and
quiet. Rates of discount are 7 to 73 per oent.,
while for eall loans 5 to 54 per cent. is charged.
Sterling exchange is dull with bankers 60-day
bil's quoted at 8 3-16 between banks, and 8}
over the counter ; for demand bills 8§ to 8f.
There has been large offerings of currency on New
York at 1-16 discount with § bid.

Asars.—There has been rather more life in
the market this week, and we hear of a transae-
tion of 200 brls Pots to-day at quotations, which
are $4.80 to 4 90 for No. 1 and 94,25 to 4.80 for
No. 2. Pearls are firm, but transactions are few.

Boors AND Smozs.—Manufacturers are fairly
busy on fature supplies, and all seem satisfied
with the position which for the time of year, is
considered good.

OruexT, FIRECLAY, ETC.—Prices are steady at
former quotations with a seasonable businers
doing.  Portland cement iz firm at $3 50:
Roman, $2.75 ; Canadian $1.75, Firebricks sell at
$3.25 to $3.50 per hundred and fireclay at $14.
per ton.

Dry Goops.—Trade is dull, as may be ex-
pected at this season, only a  between season’s *'
business being done. Spring goods are
coming in, and what few travellers are ont
are sending in eatisfactory orders. There
is.a good city trade, and retailers are busy, by
reason of the seasonable change in the weather.
Payments are reported good, the largest houses
find an improvement in this respect over las*
year at this time. Taken asa whole the out
look is considered more cheerful now than for
some little time past.

Drues & CHEmICALS.—Bueiness in this line i¢

as usual at this season of the year, light.
but for druggist sundries there is a
good demand Prices remain as before

quoted : — Sal Soda, $1.10 to 1.20
per 100 1bs.; Bi. Cb. Soda $2.50 to 3.60; Soda A+h
$1.50 to 1.76 ; Bichromate of Potash per 100
Ibs., $11.00 to 12.00 ; Boraz refined, 14} to
1540.; Cream Tartar orystals, 804 to 82.; do
ground 86¢c. to 88 o; Tartaric Adeid, 57c.
to 60c. per lb ; Caustic Soda, white, $2.95 10
2.40; Sugar of Lead, 11 to 13}0.; Bleaching
Powder, 00.00 to 2.75; Alum $1.80 to $2.00:
Copperas, per 100 lbs., 90c. to $1.00 ; Flowers
Sulphur, 100 lbs., 92.76 to $290: Rol
Sulphur, ‘);.20 to 82.60; Sulphate of Copper
$5.50 to $5.75; Epsom Salts, $1.10 to $1.25;
Saltpetre, $9:00 to 9.50 ; Quinine, $2.00 to $2.25,
as to makers, per oz. bottles Opium, $4.10 to
$4.25 ; Morphia, $2.15 to $2.80.

Fisa.—No special feature to notice, business
being done at the following quotations ; No. 2
Labrador Herring, $4 to 4.50 No. 3 $3to 8.50;
No. 1 are practically out of the market. Cape
Breton herrings, $6, Green Cod fish, No. 1 $5.75
to 6.00, No 294.76 to5. Dry Cod $5.00 to
65.50. Balmor are in rather better supply.
North Shore No. 1 $20, No. 2 $19 and No. 8 $18.
British Columbis Salmon are easier at $16.00 to
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16.50, Lake Trout $5.00 and white fish $5.00 to
5.25, smoked herring 22 to 27e.

Frous.—The local market continues in the
game dull condition that it has been in since

navigation closed. No business of importance has.

transpired, and there is only a hand to mouth
business to supply locals wants, quotation are
Superior Extra $5.556 to 5.60; Extra $5.40 to
85.45; Spring Extra $5.156 to $5.25; Superfine
$4.75 to $4.80; Finc $3.85 to $3.95; Strong
Bakers Canadian $5.50 to $5.60; do. American
$5.75 to $6.00; Middlings 93.75 to $3.80;
Pallards $3.50 to $3.60.

Furs—The receipts daring the week have been
fair but the continued mildness of the weather
has restricted the output. We quote Beaver,
$2.50 to $3.00; Bear, $8.00 to $10.00; do. Cub,
$4.00 to $5.00; Fisher, $4.75 to $6 50; Red Foz
75¢c. to $1.00; Cross do., $2.00 to $3.00; Lnyz,
$2.00 to 93 00; Marten, 75¢. to $1,00; Mink,
$1,00 to $1.25; Muskrat, 8 to 10c.; NDiter, $8.00
to $11.00; Raccoon, 50 to 60c.; Skunk 45 to
650.

GrooeniEs. —The grocery market continues
quiet, with & light business proceeding, A fair
amount of jobbing is being done to city retailers,
Sugars have farther declined in consequence of
the heavy atocks and lights demands. Prices
are about }o. lower than at last report. Yellows
at 63 to 7fo. and granulated 83 to 83c. In Teas
there has been a fair enquiry especially for gun-
powders and low grades Japans, which are
soarce. Low grade Japans sell from 10¢ to 140
Choice grades steady. Coffee firm and unchang-
ed. Valentias at 630.in lots and 7o. for jobs
lots. Malaga Layers $2 to $2.10, for Loose,
$2.90, for London Layers, and $2.25 for Black
Baskets. Currants steady at 60 to 63. Riceis
steady at $3.50 to $4.00. In other lines there
has been little business and values are main-
tained,

Lzareer.—There is nothing doing in the
leather market, nor is there expected to be until
after the New Year. Payments are reported as
satisfactory, and even in excess of that usual at
this period. In oonsequence of the lack of busi-
ness, former prioces are retained unchanged as fol-
lows : Hemlock Spanish Sole B 4 24} to 37¢ ;
ditto No.2 B A 23to 246 ; No. 1 Ordinary Spanish
24 to0 260; No. 2 ditto, 21 to 28¢; No. 1 China 23¢.
No. 2 ditto 21¢. Buffalo Sole No. 1, 21 to 220 ;
ditto No. 8, 19§ to 2lc. Hemlock Slaugh-
ter, No. 1, 26 to 280; Waxed Upper, light
and medium, 83 to 87¢; ditto ditto heavy,
83 to 85c.; Grained, 34 to 880. Splits, large,
21 to 80e.; ditto small, 14 to 20c. Calf-
skins (85 to 46 lbs,) 70 to 80e; ditto (25 to
84 1bs.) 60 to 70c.; Russett Sheepskin Linings,
25 to 500; Harness, 24 to 84c; Buffed Cow,
per ft., 14 to 160. Enamelled Cow, 15 to 160
Patent Cow, 15 to 160. Pebdbled Cow, 11} to
163e. Rough, 28 to 28¢. Imitation French
Calfgking. 756 to 850 ; Russet & Bridle, 45 to
55¢.

MeTaLs AND Harpware.—The pig iron market
continues in a dull condition, the depressed state
of the market both in the United States and
England having considerable influence in this
market. There is not business proceeding and
what there is consists chiefly of small lots.
Quotations remains as follows :—Summerlee and
Gartsherrie $20.50 to $21.00; Calder, $20.50 ;
Langloan, $31.00 to $21.50; Coltness, $21.00 to
$21.50 ; Dalmellington $18.50 to 19.00; Eglin-
ton, $18.50 to 19.00 ; Hematite, $28.00 to $24-00;
Siemens $20.50 to 21.00 nominal. Bar Iron
firm at $1.90 to $2.00. Tin Plates are firm,
but the movement is not large. I. C. Charcoal
$56.10; I. C. Coke $4.50. In general hardware
there is a fairly good busineas for the season, but
prices remain practically as follows: Canida

lates $8.15 to 8.26 for Pen and Blaina ; Hatton

.00 ; Tinplates, Charcoal I C $5.256 ; ditto
IX, 969 to 7.00; Coke I C., $4.60 to
$4.786; Galvawnized Sheets, No. 28, 63 to 73e.
sccording to brand ; Tinned Sheets, coke, Noa.
24 {0 26, 7} to 7je.; Hoops and Bands per 100
lbs., $2.50 to $2.75; Sheets, best brands, $2.50
to 2.75; Boiler Plate per 100 lbs. Stafford-
shire, $2.75 to $3.00; Steel Boiler Plate $8.25 to
$3.50, heads $4.50. Russian Sheet Iron, 12 to 124;
Lead per 100 lba. :—Pig, $3.90 to $4.00; Sheet.
$4.50 ; 8hot, 86 to $6.50; Steel, cast, 11to 120, ,
Spring, $8.25 to $8.50; Tire, $3.26 to $3.50;
Sleigh Shoe, $2.50 to $2.75. Ingot Tinm, 24c.;
Bar Tin, 35 to 360. ; Ingot Copper, 173 to 18}e. ;
Sheet Zinc, $4.76 to $5.6 0; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 Ibs.

Provistons.—The feature in the market has
been the considerable advance in Western Mess
which hag from $1 to $1.25 per brl. since
Iast week, now quoted at $16.75 to $17.50. The
advance is due to the use in Chioago, and,

although trade is dull, the product is very firmly
held. The difficulty is that very little stock is
held here, and there is quite a rash by dealers
to get in before the marke$ goes higher. Lard
hae also advanced in sympathy with the west
and is now quoted at 114 to 12¢. for western.
Dressed Hogs are firm at $6.50 to $7. Eggs are
quiet with light supplies at 27e. per dozen.
Butter remaing steady with a light movement,
principally on local account. We quote cream-
ery 26 to 270.; Townships choice 21 to 22e.;
and fair 18 to 200.; Morrisburg 18 to 22.;
Brockville 18 to 21¢.; and Western 15 to 180,
The Cheese market is steady at from 11} to 12e.,
with the public cable at 61/-.

O1L8 AXD Parnts —There is not mueh doing
and dealers are prinecipally engaged in stock
taking. Former prices are retained. Stesm
refined Seal Oil firm at 750. for jobbing lots;
Straw Seal, 62 to 63¢ ; Boiled 0il, 60 to 6lo.;
Pale Vat, 85 to 874c. For Newfoundland Cod
0il 60 to 624c. is asked. Linseed is dull and
weaker at 563to 570. Turpentine, on the con-
trary, has advanced, and is held at 5§74 to 60c.
Paints and colors are lifeless, there being no
business of any sort. Prices are as before :
White Lead (genuine and first-class brands only)
$6.50 to $7.00; No.1 $5.75 to $6.25; No. 2
$6.25 t0 95.75; No. 3 $4.76 to $5.00. Dry White
Lead 6 to 6}c.; Red do. 5 to 540. These prices
for round lots. Whiting per 100 1bs., 55 to 70c.
Cookson’s Venetian Red $2.00 to $2.50; Yellow
Ochre, $1.50 to $1.75 ; Spruce Ochre $2.26 to
4.00 a8 to quality.

8avT.—There has been a steady movement at
from 60c. for tems, 550. for elevens, 500. for
twelves. Factory filled at $1.30 to $1.50 ;
Eureka, $2.40 per sack, with Ashton’s at the
same figure.

Woor.—The feature in this department of
trade is the announcement to-day that Mr. J. H.
Mooney is asking a composition at the rate of
50c. on the dollar from the unsecared creditors,
with liabilities of abont $185,080. A cargo of
Cape wool on Montreal account srrived at Boston
within the last few days, and will shortly be on
the market. In the meantime however the
market remains steady at former prices, only a
small business passing. We quote A supers. 28¢.
to 80c. B 28 to 25¢. and 23¢. for black. Foreign
is quoted at 17 to 19¢. for Cape and 23¢. to 30e.
for Ausiralian as to quality.

ENGLISH MARKETS.

Loxnpon, Dee. 12th, 1883.

Beerbohm's report says : Cargoes on passage
—Wheat, quiet; maize, firm. Mark Lane-
Wheat quiet ; maize firm. English and French
country markets quiet. Imports into the
United Kingdom last week—Wheat 150,000 to
165,000 bush. ; maize, 110,000 to 115,000 qrs. ;
flour, 185,000 to 140,000 bbls. Liverpool—spot
wheat, quiet and steady; maize dull and 1d.
cheaper. Paris—Flour and wheat quiet.

LiverrooL, Dec. 12th.

Cotton : The market opened this morning for
gpot cotton quiet. Middling uplands sold at
63d.; Middling Orleans at 61/16d. ; sales 10,000
bales. Futures flat; Jannary and February,
5.58d.; March and April 5.58d.; April and May,
5.62 to 5.61d. ; May and June, 6.02 to 6.01d.

Gillespie & Co.’s Liverpool grain market re-
port is as follows, under date Nov. 28th. Im-
ports have been large of Wheat and Flour and
oonsiderable of Indian corn. At yesterday's
market & limited business was done in wheat
at late quotatione. Flour steady. Iundian corn
in moderate request at an improvement of 2e.

Leading Wholesale Trade of Hamilton.

James Turner & Co.,

ARE NOW OFFERING
No. 1, Bay Split Herrings, in half barrels.
(3 “ [ in barrels.
Very Choice Cape Breton Herrings in bris.
Strictly Medium Scaled Herrings iv Bexer.
Prime Large Hiard Dried Table Ced in Qils.
-

“ “ Cusk ¢
Canned Mackerel, 1 Ib. Tall Tins.
“ “ 11b. Flat Tins.

“ Lebsters, 1 1b. Tall Tins.
HAMILTON.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO.,

Wholesale Grocers & Importers

Taas, Snoars. Cofbas, Syrms

Choloce New Season's TEAS—Japans, Young
Hysons and Blacks, all grades—large assort
ment and at low prices.

Booten, 2 Tazge stook of Goft

N o0!

sugars ml. Fruits, Tobaccos, OM
]

and General Groceries.

ON HAND AND TO ARRIVE

SUITED TO

Christmas Trade

Imperial ClusterjMalaga Fruit, Black Basket,London
1 ayers, Loose Muscatels, Sultana and Valencia
Raisins, Currants, Prunes, Malaga and Turkey Figs,
Mals Gra.%es, Lemon, Orange, and Citron Peel;
LEGHORN Extracts and Essences; Canned Fruit,
Fish and Vegetables; together with the usual as-
sortment of Teas Sugars, Coffees, Tobaccos, and
Grocers’ sundries which we offer to the trade at
close figures.

SIMPSON, STUART & (0.,

Wholesale Grocers,
HAMILTON, ONT.

0.J. HOPE, R. K. HOPR.

ADAM HOPE & GCO.

HAMILTON.

Hardware and Motal Merchants.

—A large stock of Joseph Rodgers &
CUTLERY Johgilonlmn and othgr makers.

Axnl—;(}ladstone » all Steel, and *Choppers
- Hope.”
G—Oak-tanned “ Good-
Lurnﬁxe'nsgls'nggrﬁr manufacture and Lace
Leather.

0 — “ Rad-
GALVAlgﬁﬁncgwg%‘fpﬁug‘ veg superior.

FIRE BRICK-—“Ramsay” Ex * Brinkburn.”

November, 1883. ADAM HOPE & CO.

E.&C.GURNEY &C0.,

HAMILTON, ONT,,

MANUFAOTURERS OF

STOVES, HOLLOW WARE, &c.

—O

E. & C. GURNEY & CO.,

TORONTO, ONT.,
Manufacturers of
STOVES, HOLLOW WARE, &o¢., &oc.

E. & C. GURNEY & CO.,
836 St. Paul St., Montreal, Q.,

Jobbers of Stoves and Hollow Ware.

E. &C.G RNEY & CO.
Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Plattorm and Counter Soalés of every description,

HAMILTON ONT.
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per cental, Peas quiet. We quote as follows:
Wheat American and Canadian white 8/6 to 9/-
per 100 lbs. ; red winterand Baltimore 8/6 to 9/3
No. 2 Spiiog 8/4 to 8/9. Flour, minneeota and
other pateats 13/- to 15/.; Canadian Superior
extra 11/6 to 12/- Indian corn mixed new 5/6 to
5/63 Peas 6/9.to 6/11, The weather has been
unsettled.”

J. Lewenz & Co.’s Tea Letter of November
23 says business has continned extremely guiet,
but the market remains firm, and the sales at
auction show no changein prices.

The China Public Sales for the week amount
to 43,763 packages including 7,908 green and
1,697 Beented teas,jand the Indian sales to 20,802
packages including 303 Java Tea.

Telegrams fram China report that the season
is drawing to a close at Foochow and (for Black
teas) at Shanghai, and thas the topio of short
supplies is again to the fore. In green teas the
total supply to this and the American markets
is estimated to reach 20 million pounds only,
against 244 millions last year and 284 millions
the year before.

AMERICAN MARKETS.

Caicaao, Dec. 12th.
Flour—Dull and unchanged. Wheat in active
demand; January 974 to 98fe. ;No. 2 spring, 963
to 978c.; No.2red, $1. Corn—unsettled ; cash
60 to 60}c.; January, 60 to 61jc. Oats—
Demoralized ; oash 84 to 343c. Rye—Quiet,
unchanged. Barley—Dull, 634c. Pork—Active
demand ; cash, $13.25 to $3.60 for old; $14.10
to $14.25 for new; for January, $14.07% to
$14.45. Lard—Weaker ; cash $8.65 to $8.70;
January, $8.724 to $8.95. Bulk meats—shoul-
ders, $6.25 ; short rib, $7.45 ; short clear, $7.75.

OswEao, Dec. 12th,
Barley—Quiet and unchanged; No. 1 Canada at
84¢.; No. 2 Canada at 78¢c. Rye—Held at 673c.
in bond. Barley unchanged at 1 p. m. market.

TORONTO MARKETS.

ToroNnTo, Dec. 13, 1883,

Another week of soft weather and gniet busi-
ness. The grocers and the fancy goods dealers
are about the only wholesale people who report
anything like activity. Provieiona and bread-
stuffs move very, very slowly; the wool market
is depressed ; leather and boots and shoes are
dull of sale ; hardware sales are confined to cer-
tain lines of shelf goods. Dry goods dealers
report small sorting up orders ocautiously given
Every one seems disposed to ** go slow,” bat the
general experience agrees that bills are well met
and it is likely that, if cold weather and snow
would only come to stay, wholesale businees
woald take a brisk turn.

In the share market, the week opened quietly,
aggregate sales being only 593 shares on Mon.
day, increasing to 1,068 on Tuesdsy, 919 on
Wednesday, and —— te-day. Bank sharee,
which were mostly weak, improved on Tuesday
and Wednesday, Montreal seiling at 173, and on
yesterday at 1743 ; Toronto opened at 163, and
sales were made yesterday at 164} ; Commerce,
which sold on Tuesday at 1204, went at 1223 and
123 next day; Federal changed hands on Mon-
day at 122, and on sucoeeding days went steadily
up till it closed vesterday at 1264. North West
Land shares fluctuated between 68 and 70s., on
Monday, 71s. on Tuesday, and 69s8. on Wednes-
day, 590 shares changed hands in all; Canada
Landed Credit eold at 121} and i22; Canada
Permanent, new stock at 189 and 190 ; Hamil-
ton Provident at 124. On yesterday 11 was paid
for British America, and 120 for Western As-
surance ; with 1204 bid for the latter to-day.

Frour aNxp MEaL —The market for flour is
weaker, with but very limited transactions.
Neither ip grain nor flour is there any stir. We
quote Superlor Extra $5.10; Extra $4 85 ; Fanoy
nomiually $4.75; Strong Bakers’ $5.05 to 6.50
as to brand ; Spring Extia $4.75; Oatmeal has
not improved in tone; Bran is lower, we quote
$11.50 to 11.75, demand being dail.

GraIN.—In sympathy with outside markets,
the feeling has been weak, and sales are of a
trifling character. Wheat is lower and stocks
very light ; we quote No. 1 Fall $12, and No. 2
$1.10 ; Spring ie quiet at $1.15 for No. 1 and
$113 for No. 2. Barley, the stock on hand is
less than half that of an ordinary year at this
time, as may be seen from our Stocks Table,

MACKINTOSH & PETERS,
Business Transfer  Brokers,

~—AND —

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY.

CANADA PERMHIENT BU'LDINGS,

No. 20 TORONTO ST. TORONTO

The oldest established Business Transfer Brokers
in Vanada.

NOTICE.

A gpecial genereal meetigg of the Shareholders of
e

Ontaiio and Quebec Railway Company

will be beld at the Office of the Company, in To-
ronto, on the 28th DECEMBER next, at 2 o’'clock
p. m,, to consider the propriety of leasing the con-
solidated railway of the Comrany to the Canadian
Pacific Railway Company, ard if determired upon,
to consider a draft indenture embodying the terms
and conditions upon which such lease is to be

made.
H. W. NANTON,
Becr-tary-Treasurer.
Dated at Toronto, 286th November, 1883.

CREDITORS’ NOTICE.

In the matter of the distribution under a trust
deed, executed on the twenty-sixth day of November,
1883, of the estate of George Booth of Toronto,
coppersmith. The creditors of the said George
Booth, are hereby notified that he bas made an
miﬁnment of all his assets real and personal to
Lewis Samuel of 68 Yonge Street, in the city of
Toronto, as Trustee for the creditors of the raid

George Booth; and are further notified to deliver
their accounts with the vouchers upon which they
are based, to the said trustee, at the above address,
on or before the 20th day of January next, as the
trustee will then forthwitn proceed to distribute the
proceeds of the assets of the said estate so far as the
seme shall then be realized; or to transfer said
estate according to any directions that may be
received from the creditors thereof, and will not be
liable to any rerson of whose claim he sball not then
have had notice.

Dated at Toronto, this twenty-seventh day «f No-
vember, 1883,

BEATTY, CHADWICK, THOMS80N & BLACESTOCK,

ST. JOHN GENTENNIAL EXHIBITION

OCTOBER, 18583.

First Prize Silver Medal

—FOR—

FANCY WOVE SHIRTINGS

—::AWARDED::—

WM. PARKS & SON,

New Brunswick Cotton Mills,

ST. JOHN, N.B.
—_—O—

These goods are manufactured with great care, are
FAST COLOKS and of perfect strevgth, and will
give better satisfaction to the wearer than an
other make in the market. They are suitable for all
seasons of the year, and persons wishing to get good
honest goods, and go value when purchasing
should look for

Park’s Shirtings, Oarpet Warps & Yarns,
as thoy are kept by all FIRST-CLASS DRY GOODS

ESTABLISHMENTS.

ALEX.SPFNCE, WM, HEWETT,
Lemoine 8t., Montreal. 11 Oolborne 8t., Toronto
THE LATEST

-THE BEST

SEND FOR QUOTATIONS.

CHAS.BOECKHZSONS

Solicitors for said trustee

80 YORK 8T., TORONTO.

L S
L 7 SHIPPED TO
T
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i

INTO FINEST FLOUR
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and the tendency is downward, say 71c. for No.
and 660. for No. 2, with 6le. for No. 3 Extra.
Peas are held at 77¢. for No. 1 and 766 for No.
2, and are steady. Corn nomimal at 50c.; Oats
are still weak and prioes looking lower; Rye is
quiet but steady.

STOCKS IN STORE.

Dec. 10, Dee. 11, Deo. 11,

1883. 1882. 1881.

Flour, brls ......
Fall wheat,bush .. 34,649 134802 154,795
Spring * ¢ .. 41,481 42,904 40,332
Oats “ooL. 700 2,312 4,887
Barley oo ., 112,947 194,161 284,456
Peaas .. 3,229 2,850 5,389 |
Rye “o e 6,706 12,881

Grain Total.. 193,006 383,785 502,743

Groceries.— A fair trade is moving at prices
in the main unchanged. Christmas goods are in
rather brisk request, end payments are con-
sidered eatisfactory. We note the range of
Canadian refined sugars is from 63 to 8ge.

Harpware.—There are but few heavy goods
gelling the principal movement being in shelf
goods in fulfillment of small letter orders.
Buyers appear to be holding back Rrmittances
are still good, asd colder weather would created
greater aetivity.

Hipes axnp Skins.—There is not a large move-
ment in hides, prices for which are unaltered at
7% to 8}c. for green and 8 to 9jc. for cured.
Sheepskins steady at 80¢. Rough tallow is down
to 330, and rendered is worth 74 to 73c.

Provisions.—There is no exception to the
experience that business is quiet in this line.
Receipts of dressed hogs are light, owing to the
continued soft weather. Packers’ views are

E.B.EDDY,

MANUFACTURER

OF ALL KINDS OF

Woodenware,

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Mammoth Works, Hull, 0., Canada.
BAILEY, WOON & CO,,

MANUFACTURERS OF

REFINED MALLEABLE IRON CASTINGS

For Agricultural and General Macbinery, Carriage
and Wagon Malleables. All description of Mallea-
bles made to order. Quality guaranteed.

OHAWA, ONT.

CREDITORS' NOTICE.

—_——

In the matter of the distribution under a Trust
Deed executed on the 6th day of December, 1843, ot
the estare of JAMES AUSTEN, of Toronto, merch-
ant tailor.

The creditors of the said James Austen sre hereby
notified that he has made an assignment of all his
assets, real and personal, to WILLIAM ROBINR. of
Robins Bros., 27 Wellington Street esst, in the City
of Toronto, as trustee for the creditors of the s«id
James Austin, and are further nouified to deliver
their accounts with the vouchers upon which they
are brsed, to the said trustee at the above address
ob or before the 15th da{ of January next, as the
trustee will then forthwith proceed to distribute the
Proceeds of the assets of the said estate sofar as
tre same shall then te realized, or to transferssid
estate according to any directions that m_z{ be re-
ceived from the creditors thereof, and will not be
liable to any person of whose clsims he shall mot
then have luuf nctice.

Dated at Toronto this 7th day of Dec. 1883.

D E. THOMSON,

Solicitor for said Trustee.

somewhat changed regarding the price at which
they oan obtain hogs ; the recent sharp advance
in Chicago having altered the situation. Sales
of heg produets have only been of a retsil char-
acter ut our quotations, which in some particu-
lars are lower than last week’s. Butter is in
good demand, if fine, large rolls are saleable at
16 to 170. Cheese is steady and firm, cable
quotations 61s. Eggs are scarce and wanted at
24 to 25¢. for striotly fresh. Poaltry is in good
demand at 63 to 7e per 1b. for good and 9 to 106
per Ib. for turkeys. Dried applos are dull at 9
to 93c.

tations ; there is nothing doing in eitber clover
or timothy. After the new year opens some
movement is expeeted.

Woor.—The market is very quiet and prices
favor buyers. The mills are not ordering much
and there is no disposition to press goods upon
on them. Indeed there is & timidity in selling.
Stocks are ample, of both home. and foreign.
We hear of a purchase of $5,000 1bs. fleece at
since our last at 19c,, and a latter purchase of
22,000 pounds fleece, for the best of which 20e.
was paid. Pulled Super is lower, we now quote
22 to 250., and as for Extra there is soa cely any

8eEps,—1It is too early to obtain definite quo-

selling, and 26 to 28¢. would not be refused.

AETNA LIFE======-=
———-—-INSURANCE CO.

OHEAPES’I‘

AND BEST.

COMMENCED BUSINESS IN CANADA 1850.

ASSETS, - -

- $28,102,886.79.

panies as follows:

Ages:
Fifteen Companies .....ceevreeenronsaroes
The Atna Life Insurance Company ........
The AEtna cheaper by

And every such Policy, of the Ztna Life, ha
premiums paid to the Company.

Write to the undersigned for part

A few years ago the Dominion Government published the common life rates of all companies
then doing business in Canada, from which it may be seen that the

ZETNA’S

rates for $1,000 * without profits,” compare with the average footings of the other fifteen com-

30 40 30 a0
$20 69 $27 53 $39 76 963 98

17 20 27 53 37 70 61 98

3 49 316 2 06 2 00

s its surrender value printed on the second page

of it in plain figures, which is usually considerably more, in paid-up insurance, than the total

iculars before insuring elsewhere.

——OFFICE REMOVED TO—

YORK CHAMBERS, No. 9 OPPOSITE OLD POST
OFFICE, TORONTO STREET.

WILLIAM H. ORR, Manager.

During the past 88 years upwards of THIRTY
throughout the Dominion from BRITIFH COLUMB
many tests thoylnvoboonodhduponto stand NOT

J. & J. TAYLOR,

TORONTO SAFE WORKS,

THOUSAND of cur Bafes hxve besn distributed
IA and MANITOBA to Newfoundland, and in the

ONE OF lmHhu)mmthﬂm

Buch a record is surpaseed by none, if ega ilsd by any other maunfasturer.on this Cantinent,
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~ Leading Barristers. . STOCK AND BOND REPORT.
A NDREWS, CARON, ANDREWS ¢ w OLOSING PRICES
PE Oapital | Capital Dividend -
NTLAND, BANKS. Sbsor'b'd| paid-up.| Rest. | lIsst | Toronto, |Oaah value
ADVOCATES, 6Months! Dec. 12 [per share.
Corner of 8t. Peter and Bt. Paut Streets, - i
VICTORIA CHAMBERS, - UEBEQ. | British North AMeTiof.....c...oc. .« - occen.| $248 | $4,808,608 34,
Solicitors for the Queboo Bank.Q EC Canadian Bank of Comm . $ 50 .6.6.88,000 36.833% 1‘,%:&1)8 ? P
FRED. ANDREWS, Q.0. FRED W.ANDREWS, Q.C. Commercial Bank, Wmdsor. N. 8 40 500,000] 260,000 78,000 4
A.P.OABON, B.C.L,Q.0. (. A. PENTLAND, B.A., B.O,L. Bon:;niog Bm;kﬁ Bsnk % 1%.% }'5333'739 850,000 5
astern Town! ps 1, y > O
BEA TTY, CHADWICK, THOMSON EX0hange BANK ......cceersversssmes %88 gggooo 2500,000 300,000 y
& BLACKSTOCK, 20| 30000 o000l o0 B
Barristers, Bolicitors, &o. ‘amilton 100 | 1,000,000 9765510 200,000 84 3y |1
o, e WA Bawva, Conase %‘:;&2‘3‘5‘.’;‘ e ‘§ &gg%ﬁ %:?ﬁ:% %% ét ‘;i' |
a Banque ;| . ) 0 92 f
oes, Bank of Toronto, cor. Wellington snd | & Bandue Jacques Oartier .| o0 o 0 %000000] 1o0o0y s
Obareh trots, Toronto. Moritime Bank . mdnr | 1| g oD w0l
V. B, BEATTY, E.M.CHADWIOK. | Morohants Bankof Hallfax... 100 | 1,000,000 1,000,000| ‘180, 3
D B. THOMSON. T. G. BLACKSTOOE. ﬁg‘?}’é’a B ggg 12,000.% 1%'000:000 500:888 :‘
EATY, HAMILTON & CASSELS, Now Bruaivici 700 | 7000000 1-000,000 400000 4
ova tia 100 | 1,000,000, 1,000, 4
Barristers, Solicitors, Notaries, Ontarl tario BAK rrromrremrreeeme o 100 | 1,500,000 1%% sss'% 3
15 TORON10 STREET, geo';'}'e'g of iz 0| Vo000 eemel soo00| 3
Buil & bers. Toronto, Ontario. He:fg:ﬁm of N. B. ...cc.ceiaee g %,'% S50 5
JAMESB BEATY, Q.C. 3. 0. HAMILTON, LL B, | Juebeo Bank 100 | 3,500,000/ 2,500,000/ 335,080 3
ALLAN CASSELS, B.A. g? Sgep'}‘xieg:'&ank ............ cennseciiane — 128 ?6)(‘),% ?g"'% lﬁ% g‘
ELAMERE,BLACK,REESOR @ ENGLISH | Toon%s o siiiian 0 | 200000 200000 a0 3
BABmsmns ATTORNEYS, SOLICITORE, | Union Bank, Lower Canada...... 100 8
OFr108B—No. 17 Toronto Street, | Union Bank P.E.I. )
QOonsumers’ Gas Company’s Buildings) ToRONTO. Yarmouth 10 !
) Tomonzo. LOAN COMPANIES.
T. D. DELAMERS, DAVIDBON BLACK, | Agrioultural S8avings & Loan Co........| 50 ! 569,485 61,0000 4
H. A. RERSOB. Brant Loan & Sa Co ... weee| B0 | 130,000, 121,000| 6,000 8}
B. TAYLOUR ENGLISH. 8. G. MCGILL, gﬁm gmmLoan La; \éeat. Go. 02000} 100 L;sgg,mo msz,% 27,% 8
) 21 O] {:] an Co 5 3 3
IBBONS, MoNAB & MULKERN, Buiiding & Lot Asmostation 5 700000 14574 85000 O
BARRISTERS & ATTORNEY! Canada Pmded Om‘gtl&ompmg gg 1'%'% 2,000, % 1 1000,000%’000 ;
N et ern. 3 G 1)
o 8, Canadian Savings & Loan Oo..... N g’7oo§ooo 650,410 120,000 ¢
Orri0m—Corner Richmond & Carling Streets, Dominion 8av. & Iav. Bociety ..........| 50 | 1,000,000/ 838, 140,000, 4
English Loan Co. 100 | 2/044,100] 295,647 8,500
LONDON, Ont, Farmers Loan & Savings Company ...| 60 1,067,250 611,490/ 83383 4
Freehold Loan & 8a s Company 100 | 1,050,400 X 261,500 5
GRO. 0. GIBBONS. GRO. M'NAB. Hamilton Provident & Soc 500, 4
T SR, e e S Sty H
uron ]
ACDONALD & TUPPER, Huron & Lambton Loan & Bava, O 4
Barristers, Attorneys, &o. T B LG t0 S
— do .
McARTHUR & DEXTER, gﬁggﬁm: g‘“’ m...b.:.)'.‘.f‘.i.‘fi?.’."" § |anw) e
arristers, ndon nt. Inv. Co ........ ase
B ) Solicltors, &o. Manitoba Investment A8806............... 8,000 2‘
OFFICES:—HARGRAVE BLOCK, Manitoba Loan Ootapany e 19,
MAIN STREET, Montreal Buil Auocimon weeveenee| 80 | 1,000,000 491,718| " 45,000( r1orereren| 08 84.50
WINNIPEG. Montreal Loan & or&ag 100 | 1,000,000f 550, 64,000 50 75 50.00
National Investment 100 | 1,460,000 292,000{ 16,000 106 106.00
3. B. MoAntaum, Hugs J. MAGDONALD, | Ontario Industrial Loan & Inv. Go. w.|.wms... 84,785| 10,000
' ONALD, HERRITT 4 | o rvicmaon” 1| | ab0l gkt g £ IS
n ebenture ,000, Y A 62.75
Q8E, MACDONALD, MERRITT 4 g""‘{m Loan “3‘}, s.vmgg&o el 200,000 ’:(ﬂp,m 542.% 4
'eople’s Loan eposl oo
COATSWORTH, Estate Loan and Debenture 0o..| 50 %)Iooo NY|.......... o
Barristers, Attorneye, Bolicitors, Prootors, oL Tonn A SaTIagE 00 e B | OO S| 100000 &
Notaries Publio,eto.,ete. = | Western Cansda Loan & Bavi 000 K
o . T Bidgs, Nos, 33°8 50 Toronto Bt ‘Western Canada Loan & Bavings Co.| 50 2,000,000| 1,104,963| 570,000 5
P.O. Drawer M Toronto. MISCELLANEOUS.
*J. B. ROSR, Q.0. 3. H. MAODONALD, Canada Cotton Oom any .. 58.50
W. M. MBRRITT, W, COATSWORTH, Jr. Montreal Tele, 4 1164 117 46.60
* A Commissioner, eto., for taking affidavits to be Naw City Gas %’3‘,, Montreal 1603 170 67.90
ased in Quebeo. N. Reflnery ....... PR PUCPTRRON D (1 | I FSOURUPRPRRPRY RN IR (S Tronrr ORI DU
B&Ogﬂs&ﬂm 2 58 B4} | TEd B0
Starr M'fg. Oo., Halifax " R R weeeerasoen
H. GILMOUR, Toronto nmmers'Ga.sOo folay’ 5 146 78 00
[ o
e v,
WINNIPEG, MAV.| oo en— (Quotations on London Market, Dec. 1) Ownagj.mGodv::Dob.ﬁ ot.mlsas-c ...... 113‘?
Office—372 Main St. Do. do. ct.m 1&5 eeens| 108
— P ERR S "’33“ LB B 1oai| 114
Last
R - g £ °§ Bale. | |Dominion Bonds, 4 .6, 19615 ia. Sioek | ioi}
dend. |NAME i 5 Dec. 1, MO. K!l'bolu'ﬂ‘m e m-:-...:.":... sesssrssacntone
. 59 0b. 1874 ..ocrecerrercrermeomereerserseons| 1044
oo O St
20 6 |Briton M. &G. Litela10 |81 |....... Toronts Got W ot. II;OIW-t'e;wn."""ﬁ'o'i;:: e
3 g on ¥, L. Townshi)
AAAR 5000 108 |Edinburgh Life ...|100 | 15 |.......... P Debentures 6 ¥ ot
XXXX 50,000 ............ Fire Ins. Assn......[ 10 2|1 ']
OO iGuardian.. . 50
. 2 sg RAILWAYS,
oo 184

E. T. BARNUM, {Wire & Iron
——Windsor, Ont. Works.

Muke 6 8 ec.nlty ot Tron u:d Brass Counter Railings
and Office Enclosures, and will be pleas:d to
submit plans and estimates for this class of
work. Architects, Bankers, Builders, In-
surance Managers & others intere -
ed send for catalogue.

Address—E, T. B., W. & L. Works, Windsor, Ont.

Toronto Agency--85, 87 & 89 Queen 8t. E.

000
504
000
6,723 cenix ...
200,000 g:eon Fire & Life.
100,000, £1-5 yal In
50,000 74 {BoottishImp.F &L
20,000] 10 |Boot. Prov. F.
10.000 £3-10 |Btandard Life .
OANADIAN.
10,000| 5~6 0. | Brit. Amer.F., & M.|$50
2,500 74 |Oanada Life .......|400
5,000 5 |ConfederationLife|100
6,000/10-18mo|8un Life Ass. Co.[100
40000 12 Montreal Assur'noe £50
[ 5 |Royal OCanadian ...[100
5,u00| 10 ebeo Fire .........[100
1,085! 15 Marine......[100
£000 10 City Fire ...| 80
90,000{18-1%m0| Wastarn Assuvnaa| 40

speasdi poel

perpehml dobontnre

gq. %‘. K&‘Bg;.dl oh.8
. Bon charge
F?rst

Do. .6. Mor. ds.lndnrlea secsveseioseessaniases -
113 112 |[|Midland st Mig. Bonds 100 95
ST N Ol.n 5 o.FlntPn!Bds 100 105
3 d do...| 100 102
Toronte, & Bmoe 6¥o.Bonds| 100 65
W y & Bruoe 7¢¥olstM.|.........]| 98
DISOOUNT RATES. London, Nov. 8

BcnkBﬂll,

i'ﬁa'i'éu

"!‘rr'o ame § n
8

[ monthl cvtvemsseseese| XS

aenessevenemes |
JRNE - X

e B 84
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Toronto Paper Mf, Go.

WORKS at CORNWALL, Ont.
OAPITAL, - - - $250,000.

JOHN R. BARBER, (President and Man’g Director.)
CHASB. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactares toe following grades of paper:

ENGINE SIZED SUPERFINE PAPERS,

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Bpecial sizes made to order.

Steam Pumuvs.
NORTHEY & CO.,

TORONTO.
—S8END FOR OCIRCULAR.—

THE OSHAWA

'MALLEABLE IRON Go

Manufacturers of

MALLEABLE
CASTINGS

FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS, de.

ALSO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front St. Rast,

TORONTO.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Bupply complete outfits of Machinery for Railway
memm p' Locomotive Buil Oar Builders,
I.m&loment ufacturers, Planing Faoctories, eto.
CONTRACTS taken and fulfilled at shortest notice.
Tenders givenhn.nd Price Lists and Catalogues fur-
nished on application.

IRON,

J. H. KILLEY & CO,,
HAMILTON, ONT.

Bullders of the most Simple, Economiocal and
Modern of all CUT-OFF ENGINES.
C. H. No. 1 Iron and Steel Boilers

of allisizes in stook ready for
delivery

CAST IRON 3’°‘H:E§‘i§:c“6"
Steam Fittings,|” _ oo

Ells, Tis, Manifolds, Bushes,

&c., &c., &e.
NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
~ S8INKS, &o. '

E.&C. GURNEY & CO.

TORONTO.

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applioa
garding terms mgiybe sent to Pplications re-

JAMES CROSSEN,
Cobourg, Ont.

TO THE RETAIL TRADE!

OSHAWA KNITTING WORKS,

Manufacturers of
WOOLLEN and OOgTON HOSIERY,
ARDIGAN JA!
BOYS' JERSEY SUITS, OKETS,
ENITTED SACQUES & GAITERS.
Lumbermen’s Heavy Knit Goods a specialty.
T Merchaats will do well to examine our goods before
nrchuh;gi elsewhere. Travellers are constantly on

e road
the G. T. R Station, Oshawa, Ont.

To any one purchasing not less than $200 worth of
goods, from the £ sample rooms in the factory,
one half of their railway fare will be refunded.

H. C. GIBBS, Manager,

th samples. Factory situate 50 feet from |-

ST. JOHN, N. B,,

New Brunswick Fouhd:y,
Railway Car Works,
Rolling MiH.
Manufacturers of Railway Cars of «ve(r’{.r descrip-

tion, Chilled Car Wh

ee]
Railway Fish-Plates, Hammered Shafting an

8hapes, Ship’s iron Knees and Nail Plates.

ELLIOTT & SON,

Manufacturers of all kinds of

CHURCH & DOMESTIC

ﬂrnamntalslass;

Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.
94 Bay S8treet. Toronto.

GUELPH, ONT.,

Manufacturers of the WORSWICK “BROWN"
AUTOMATIO CUT-OFF ENGINE.

For durability, accessibility of parts and econo-
my of fuel, this 'engine has no eﬂ:;l. Boilers-of
Steel or Iron, mede to order, Shatting, Pulleys, and
Hangers furnished on short notice.

THE

{ SIMONDS”

All our Goods are manufactared by the “ 8imonds ” process.

Our CIRCULA
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROS8-UUT BAWS. Ounr Hand
Saws are the best in the Market and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of 8aws.

The Largest Saw Werks in the Dominion.

ST. CATHARINES SAW WORKS.

ST. CATHARINES, ONTARIO

8ole Manufactur >rs in Canada of

SAWS,

R SAWS are uuequsited. We manufacture the

INGLIS & HUNTER,

4 Strachan Ave., Toronto.

all the Latest Improvements, the Father of all CUT-OFF

1a) . hes provem
INES. It has many imitators but no equals.
Har"s corl's El:(l}l classes of BOILER WOIK.::.!IJ‘ WORK ..‘
. Wmmm

& ALL WORK GUARANTEED SATISFAOTORY
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Leading Manutacturers. ‘ TORONTO PRICES CURRENT.—December 18, 1883.
TH E PE“ MAN Nameof Artiole. |WLOWIe| | Name of Articte, | Wholesmle| | yyzug o7 Artiets,
MANUFACTURING CO,, Limited,| mreadstuss. Groceries. | oo || meeaware |
8 0. § o. | |Ooprees: Gov. Java. Wl y
Manufacturers of (8% &1 B bt §§ gﬁi " Bace ”::t.)lb. cenvmemeenes]| 0
Ladlew’, Misses, HE E A
Gent’s and Boys’ Underwear, g‘; U ............,: 92 00 om0 L%( o) Bas o) 0
Glove and Rubber Lining, f” e b 3% 1% t "'""'“.I:.‘.‘.'.Z’. §
. | Grain: t.0.0. o1 9 o
Yarns, Horse Blankets, &o. | Groés: oo, & . 1112 oo S0 L3 2 Bhoek e -0
i B, gt PATERD SEAR| D ARiciiR iR 1818 el o
BMOO A et ! by o
mu, m co'r'fon, MERINO, WOOL,| Bpring Wheat, No.1/ 115 ¢ 00 007 008|| 8dy. ‘aad i kmf.lf 0
ith taree ply heels, doublo toes or Ladies, Misses W e Nejillow HA 23{'33"" et
and Boys. Bazley, No: L. 000 071 0 07} 0 08 Sy f..f....'.::"‘ H
— d No. 2..ccccneeee ggg 82‘; .. 8 0 10 | (Horse N -
Mills at PARIS, ONTARIO, Canada. 85 o 815 52% |
J ENMAN, President. . Galvanised :
omE bis 811 o S 8 B Ao
— . : Lo
Oorn ... .| 0 60 000 .
Agents:—D. MORRICE & CO.,| Tumoiissd ¥l 0% o0 06 08 18
; 0 00
; MONTREAL AND TORONTO. Flax soreen'd 1001b8.| 3 09 o o9 : g - L o
Paris Limited,| =roms 1oatse s
: Manufacturing Go. Limited, - | (amlen i
» , P 1
s MANUFACOTURERS OF Butter, %ﬂm& b. 016 018 024 088 3
; 0% 000 o om H
" SHIRTS, DRAWERS, od ks 14 8 1 fos 1% :
HOSIERY, YARNS, Pork. Ty 16 00 17 00 : ols 011 8
: litton 8
CLOUDS, &¢., &c.| Broom s oons su| 0 061 0 histle 3
y 9
*  B'kstsmoked| 012 013 007 0074 ead 8
WORKS AT PARIB, ONT. HOMS ceccnncerosarercones g ﬁi‘ g i; 0 (:oi 0Co g
LAY coeceerocscsnsasnvesens G 06§ 0 064
. B do . 024 085 ron Wire:
R-J. WYLIE, Agent. B, DT 0K | 023 0 2 333; o 14 1
TORONTO. Drosse Rt h 010 01 0
: The Wholesale Trade only supplied. o ' Teas : Ja; x.md weees| 0 064 0 07 ) %
‘ Leather. mmdmummwﬂmiom 080 0
Bpt.nllh Sole, No, 1. 028 029 “ finetochoice| 0 35 0 50 0
. BL' . No.8.....i 025 096|| Nagass. com.togood 091 0 8 { in,........| 0
? ) Hehe | 025 047 || Congon™ Boneimng] o 25 5 a3 |3 and ader 1
1 ng 065 PR
- ST. CATHARINES, Ont., 020 0811} oglo Sood to fine, 0% 08 8z |3
. 026 029 (| ¥.Hyson, com.togd| 015 098 || S1x .| 8
| PAINT & COLOR MANUFAGTURERS 198 88| i Mel tooholos 030 045 | stee; 0
: : ' 068 100 G':np']radoo tomed o 5 oo Bl 9
x . m GO I ean
| SPEOLALIIES 0B an|| “Ralmet o o6 inn Hale i Gk 4
Coach Painters’ Colors, Mot oatl | 070 98 || Tmperial’. 2o 3% 'ull = Wi
0! OM Mw IXX
Cottage Colors, (Ready Mixed) 36 60 44 1D8 ..oonsevemens| 0 76 0 80 033 0384 | DO H
Reds for Agricultural Implements.| Frenoh Calf . . 110 185 945 050 dor :
Bplits, large, ¥ 035 030 .| 060 075|| Osn blasting 8
@ MBIl werseeserse| 0 81 0 25 050 052 “ 4
Emmﬂd&m?honom 08 059 " .| 4
c PALODS cevevniveseammorin.| 0 17 0 0 075 080 “ rifle., 7
L] g:%bloﬂrﬂn [o— 81: g}g’] 07 085 ope, Sisal oy i
| : WOOL & WORSTED| Bimeiii ™| 8 3 o il [Wimes Laquwors,ae. degs, Lmen Fride,| 0
'] e = GAMDIOr ceeiercsesransess| 0 073 00 | l4le: Enﬁ“!h- pm veees| 165 175 “ Keen cutter......| 8
L3 Z - L —— Y XY o 965 275 || . Dufferin ... 10
» = Mg, 8ol Degras ... avumseeseses| 0 073 0 07} |  Younger's pts. ...... 165 175 * Black Prince ...| 8
\_.\ . pINNers, qts. ......| 356 275 “ Lance......ccuen..r 10
! Hides & Skins ¥ 1b. pomr Guinness, pte. 1 65 175
. ) Bteers, 60 4090 1bs ... 0 064 0 00 Brandy: Hen'es'y cams(1 06 15 Fotrslonm.
HQSIEHS & WOOLLEN MANUF Hs,, Ot | 0 074 0 00 | (Pany: B V51 00 11 48 || Bened, W gallem)
onun'xﬁ.w!n 0% 00| Srardbupuzaco suy A e ]
GUELPH, ONT. oured ... 018 015 || P, Castillon & Co......| 8 00 9 85 AmeﬂanﬁmeWhﬁe' 0
Sheepskins. - 000 080 A, Matignon & Oo.....| 8 50 15 00 Water (]
MoCrae & Co. would call upeolslmttenﬁontothoir Tallow, ro 004 000||@in: De Ku n,?gl 995 287
Qetsweld Knitting Yarns—the strongest in the | Tallow, ren: weee| 0 074 0 08 Epe veeensee| 290 2 80
world—made from Canadism Cotswold wool, “ Groeneuol 425 450 0
] Weel. “ Red *“ 825 850 0
; Booth’s 0ld Tom......| 0 00 6 50 0
) comb’g ord...| 0 16 0 20 : 3
WM. BARBER & BROS.| mewe scmbgora... 016 020 Phenonm, ST 15 100 0
RMAKERS Pullod oonoing ... 8 gg g ég Wines : 0
: BUPOT.cccrcsseses Port, common .........{ 125 176 0
! PAPE ’ Extra el 0 2% 029 anopneold.. o ggg 40 1
, () medium...... o 00 .
' GEORGETOWN, - - ONT Salt, Ete. T ] 300 4 50 ¥ 3
3 -—News, Book and Fine Papers.— Liverpool coarsebg| 0 75 0 8 cg'y.l"""%’é'.,'éxe aryg:g %0 % spm Tu?m‘ |0
. . ) “Eureks,” per 581bs.| 069 0 70 | [Whisky: Bootoh........| 8 80 8 90
: . JOHN R. BARBER. Washington . % {050 053 || " Taxy
Rio'sdairy  |048 05p|| o ovieslriah dop R Ben 9
. Sawn Lumber. Panapte on¥Lel %0 278 0
! mmmmumumuwwmw “© T Bp“ o 090 250 - 0
Ao Ee piokin 11038 50 5 00 FmilyPrWaiyLs| o & 1 5 0
" venveeemesesemmeree
( Foo'rlng.f 141n....-114 00 15 00 | | Oid Bourbon 78| o o 138 pssasssssassons-| 0
smpﬁanns.sm dgs 9001200|| “ Rye andMalt..| 050 180 poeemsemreme| 0
Dres st vennssisrenseess |16 00 168 00 Whisky 3%u.p| 045 118 0
, Jolsta and Soantiing |11 50 13 00 | (Bye Whiskey 7urs o3| & o8 3 o5 0
. Olapboards, dressed...(12 50 00 00 | [ Bogts and Shees. 0
; Shingles, XXX, 16 in...| 8 55 260 | |ufens Catt Hoots B 0
g ngles, 3% 150 173 | [Men's Os reeemer| 250 875 b
i} P W 200 295 W voreeene| 8 258 26 0
: - s EpSoms 1% i 0
1 , X vevesessasessessecans| O
‘f ' AN :%-::u,” ciatnel Mon aBnﬂ,‘pongaam 175 340 ph —r
1 Do, No. ;............:ZZ. 1% }-.5 Boye Kip Boots oo...| 1 80 8 00 —
' . esessesassensenses | 1 5O ;6 «  Bplit * ‘1195 160 oo
JAMES HALL & CO,,| .= iz=—iB [N @ B i 1 b
: BROCKVILLE, Ont. BedLead . .| 005 00| o "oalslonbidpeb) 100 160 3
’ ' mema%om 008f|| “ Batte 100 160 0
Yellow Ochre, ¥rn 0 014 0 ‘,’1 “ o m.--....... 090 180 0
anniactarers of (rloves an §, | yermillion, Epg....|  75¢ 0 3 ,Goat Bal ... 176 276 || {0
And in In M Vuninh, No. 1furn...... 100 115 W B.m""" venoease g 3 } g ah.. g
DOIIB!'I dian m..’n. vea seens | 1 w 110 d" B‘ll :::::: 8od eseonsescrvacsenvenes
N.B.—Fmve CALy and BUox Goops a Specialty Wﬁlﬁ&:n...._....... 0% &30 |Oni Batts gg g gg Mmﬁm iP"h& 8

"

NG COCOOOO0OO0O @
88385 =RSRRRRERE »

88288 SS2KRERCERE o

B

o

888 oo

55888888 K&K
PES888 BUSIBPRFSBERE 8IPB238 83883 8883ZRZSS8 I/FR

g858gEEIBE SKERIBPLESRS RBIBELST REBKE 83
SGQOOOOOO COTINOOOONPVIONY COOWKON WOOOO OB WW

sB8sa

-3
(-3
B®

]

8B IBASBIBREILE  BREZF

o000
SRTVBBIZBBEST 8883!-

BOOCOONONOORNOOOCOOOOODOOOC00 OOCOoUNNHOOO0O000

2BBRERSSSBIRAERNENB2BRREES
338855 RERBE SRR RS EESERENLESEN



" A. M, SMITH, Presid’.

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE. 669

GANADA LIFE ASSURANGE GO.

ESTABLISHED 1847,

—_——————
CAPITAL and FUNDS ANNUAL INCOME
nearly about
$6,600, 000 $1,200,000.

"The continued steady increase of the Company’s business, now ex-
oeeding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
chaneter of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. G, RAMBAY, Pres't,
J. D. HENDERSON, Agent.

R. HILLS, Beoy.
Office—46 King St., west, Toronto

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851.

c&pim ‘nd M-o.ooo~ooo--.o.o ------ --8],637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

J. J. KENNY, Man'g. Director.
JAS, BOOMER, Beoretary.

Life Association of Canada.

HEAD OFFICE, HAMILTON, ONT.

):0:(
GOVERNMENT DEPOSIT, -

PRESIDENT,
VIOER-PRESIDENT,

$104,000.

JAMES TURNER
ALEX. HARVEY.

o_—-
Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited ro make application for appointments.

JOHN CAMERON Manager.

CONFEDERATION
LIFE ASSOCIATION

Inocorporated by Special Aot of the Dominion Parliament.
Guarantee Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 31st Dec., 1881, $1,797,460

HEAD OFFICE, TORONTO, ONT.

President: 8ir W. P. HOWLAND, O.B., K.C.M.G.
Vice-1'vesidents: Hon. wn.nmumn.’ WM. ELLIOT, Beq.
Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Bsq., MP.P.:
Halifax, F. A. B Esq. . y
%on. m.uo BURPEE. M.P. g. {6&3 o lé-l’-;- e,
BOWARD HOOPHE W.H. GIBBS, Esq..
J. HERBERT ms%h 4. MoLRAN H OWARD, Eeq. Jil2]

cagAStuary: 0. CARPMARL, M.A, F.R.A.8, Iate Fellow of Bt. Johu's Ocllege’
Mana.ging Director: J. K. MACDONALD.
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ESTABLISHED 1836.
Telephone Communications betroeen all Offices

P. BURNS,
Wholesale and Retail Dealer
m

COAL & WOOD.

Orders left at Offices, cor. FRONT & THURBT,
YONGE ST. WHARF, & 81 KIN
TORONTO, will receive promyt l.ttenﬂon.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,|
Yorkville Brewery,

Over 200

MANUFACTURER,

179 King 8t. West, Toronto.

PHILLIPS,

For Mghting DMills, Factories, Resi-
&% Sead for dircular and Price List.

dences, Churches, Hotels, &c.
in successful operation in Canada.

J.-

THE GANADIAN

IR GAS MACHINE.

> |8

ADJOINING TORONTO.

JARVIS

JOSEPH GILLOTT'S
STEEL PENS.

Sold by ell dealers throughout the World.
e

FOR SETTING

PATENT FURNACE

STEAM BOILERA
Economy of Fuel, with increased oqnclty
! an,utﬂilu tho‘bwuh vlthhot drou d@
j§ Will burn all kindl t?t "z."‘?{"'m
Lo v this way ﬂ." U
' : m M. erﬂ,% in vny
JAS. R. mzm-m', Agent,

110 KING ST. (P.0. Box 88), MONTREALZLQUR,

Pleass mention this paper,
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

[

Preliminary Statement of Business Jan. 1, 1883.

(]

TOTAL ASSETS, over, $48,000,000
TOTAL INCOME, OVEr ccevoresvvcr o 11,000,000
SURPLUS OVER LIABILITIES ...c.covcvevcrmmee 10,500,000

Q——

The amount of new business transacted during the past year, $62,250,000, ex-
ceeds the largest business ever done by any other Company in one year.

THE SOCIETY in 1878 wrote $21,440,213 Insurance ; in 1879, $26,502,541 ;
in 1880, $35,170,805; in 1881, $46,189,09¢ ; in 1583, $6:3.2350,000.

The reasons for the increased patronage received by the Society during the
past five years are

1st. [he fact that the percentage aud amount of its surplus over its liabilities
according to the State Insurance teports (four per cent. valuation), are larger
than in any other one of vue five largest life insurance companies.

2d. The percentage of dividends earned for policy-holders, according to the
same Reports, is now, and has been for the last five years, greater than in any
other one of these companies.

3d. The Society issues a plain and simple contract of insurance, free from
burdensome conditions and technicalities, INCON TESTABLE AFTER
THREE YEARS.

4th. In the event of death, a policy which has become incontestable is paid
mmediately upon the receipt of the proofs of death with a iegal release o the
slaim .thus affording pecuniary relief to the family as quickly as if the
smount of the policy were in a Government bond, and avoi the annoyiug
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other companies.
=65th. The Booiety has no contested claims on its books.

8th. The popularity of the Bociety’s tontine system of insurance:—which pro-

vides full insurance in case of death, and gives the greatest return for the

money paid by the policy-holder if he lives, with more advantageous optious
o meet an ins s need at the end of the term, than any other form of
polioy ever devised.

Persons desiring life insuranse will best consult their own interests by com-
municating with the officers of the Bociety or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,

Toronto OFFicE 2 Court St. | No. 198 St. James 8t., Montreal.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, ccccecoscesscscscscsscccsssssessss$10 000,000
FUNDS INVESTED, .cceccccscescscssscecses 24 000,000
ANNUAL INCOME, upward? of cccecesecscscses 5,000,000

Investments In Canada for proteotion of Canadlan Pollov-
holders (ohlefly with GQovernment), axoeed $600,000-

E description of insured at moderate rates of premium.
Life g:i. gr&nm the most approved forms.

Head Office for Canada—Royal Insurance Buildings
¢ Montre%.l. :

JDOHIN MAUGHAN nts for
- oronto M, H, GAULT,
JOHIN KAY, and Chief Agents
Countyof W. TATLEY,
ARTHUR F. BANKS,) York

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mamaaxz—CHAS. G. FOTHERGILL.
Sus-Mamaamn—J. B. MOFFATT.

Capital Fully Subsoribed $9,260.000
Assets, Oash, and Investod Funds e wc-cessmscssne 2,606,926
ted with Government of Canada, for the Pro-
tection of Policy-holders in Canada ........cecwuewes 100,000
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Ofice—Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.
Agent for Toronto —~T. M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

" This Company doing business in Canada only, presents the follow-
ug Financial Statement and solicits the patronage of those secking un-
queetionable security and hovorable treatment.
Capital and Assets, Jan,, 1st, 1883, .... 31,295,835 66

{ncome during year ending 31st Dec..’82 381 142 39

ANUBEW ROBERTHON, Esq., Pres. JAMES DAVISON. Manager.
YON.J. B. THIBAUDEAU, Vice-Pros. ARTHUR GAGNON. Sec.-Treas.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
" INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. SMITH, Becretary. NICHOLAB DEGROOT, Aset.-Secretary.

Government Deponit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1883, - - - - . $6,379,379 77
Surplus over all Liabilities, (N. Y. Standard) - - $700,911 99
Dividends to Peolicy-holders, to 31st Dec,, 1883, 84,008,886 13
Total Payments te Policy-holders, - - - $19,354,371 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and ifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual preminms have been paid, until
the value provided for is exhausted in extended insurance, and em
policy issued, states in plain figures, the extended insurance and
value as the case may be (after the third year), according to the number
of full annual jums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of interest on receipt of satisfactory
prootfs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will acorue to the Polisy.

Agents wanted in unrepresented distriets.

For further particulars apply to

R. H. MATSON,

Supt. tor Canada, 17 Torento St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

$700,000
51,100

Capital Subscribed, - - -
Deposited with Dominien Gevernment, -

President: JAS, H. BEATTY. Esq., Hamilton,
Vioce-Presidents: WILLIAM KERNS, Esq., M.P.,, ROBERT BARBER, Esq.
IBEEPPABD HOMANS, Esq., Oonsulting dctuary.
This Oomamy-oﬂm e&uitsble lans of Life Insurance on favorable terms
and issues NON-FORFKIT. POLICIES, which, after payment

of two full endowment or three life premiums, will, on default of any subse-
quent premiaum, be continued in foroe till the reserve is exhausted.

DAVID DEXTER, .
anaging Divector.

BRITISH AMERICA

ASSURANCE COMPANY.
" FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07,

Inoorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
P UTT GOVERNOR ~ = ™ T - 2 ?gms.nﬁ'.&“
HON. WM. CAYLEY. JOHN McLENNAN, Esq.
H. 8. NORTHROP, Esq. JOHN Y. REID, Ksq.
GEOBGE BOYD, B JOHN LEYS, Esq.

HENRY TAYLOR, Bsq.
INGPOOIOP;, wv e ==  wm  em e BROBART MOLRMAN.
SILAS P. WOOD, Secretary.

TROUT 4 TODD,
TORONTO.

—_—— Q—

INSURANCE, COMMERCIAL AND JOB PRINTERS.

—_—

Every description of INSURANCE POLICIES, APPLICATIONS and
OFF CE KE UISFI‘ES furaished in first-c1ass style. We have for years satis-
factorily supplied the leading Canadian Underwriters

5" SEND FOR ESTIMATES.

TROUT & TODD,

62 & 66 Church Street.
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Railways,

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

—

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

——

Pullman Palace Day and Bleeping Cars on ali
B
g;onghmtmog:mu Good Dining Rooms at

Ne Custom House examination.

Passengers from all t8 in Oanada and W
States to Great Bﬂtmd the Continen m
take this Route, as hundreds of miles of Winter
N:vl.-uo- are thereby aveided. :

MPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
ost In&ointot time and the rates are as low as by
SPecial traime, sud the S8 orvarded Dat e

e o 3
years has proved the llnereolonl:.i roufeeto be thg
freight to and from all
and the Western States.
Through express trains raun as follows :—

GOING WEST.

time) 8.59 ama. | "oaT® gfl}’o'tfn&rlqs 1030
a.m. , N.B., 0.

*  Montreal 10.00 p.m.

. .m,
' Quebec 8.10 a.m, Arrive Qngbec 8.40 p.m,
next dsg. next day,
Arrive 8t. John B, 800 “ Montreal 6.00 a.m,
« g M, day after, day after,

Halifax 10.00 am., “
do.

The Pnlhm.n cars which leave Montreal on Mon-
a. ednesda » and Friday ran through to Halifax
b4 .ty ch';.:ge. -.nyd tngod” Wwhich leave Montreal c:z
8¢t. John, NB., without €

All information about the route, and also about
m and passenger rates, will not}'tven on applica.

R. ARNO; Asen
Oor. King & yongI;Ds'&:wm sotiork 8t., Toronto.

B

A. B, BUSBY,
General Passenger & Ticket Agent, Moneton, N.B
D. POTTINGER,
Chief Superintendent, Monoton, N.B.
Railway Office, Moneton, N.B., Jnly 3rd, 1883,
—_— ey s

Toronto, Grey & Brace Railway Cnry.

Notice is hereby given, that application
made to the Pulia.m%nt 0! Ci a.l,) at i}: n:xvt"se':

such issues and issuing new bonds for the
same or a larger amount in pi i
o fsanes s amou Place of either or both

Canada, and 1
required relative to the objects aforesaid.

By order of the Board,
W. SUTHEBLAND TAYLOR,
Toronto, 3th Oot,, 1853, “Treas,

.
The:Canadian Pacife Railway Co.
R YOTICE is hereby given that the Ga

way Company will mago adian
liament of tg:nau,t:m: ne;lgpsunm to the Par.

1 tario anqd Rail
§" Company of that part of the ca.nu?ig:xllmgmin :
ailway 3}:& between the towns of Perth ung
Bmith’s Falls, in the Provinoe of Ontario ; algo th
lease by the Ontargo and uebec'Bail!;my Co! .
pany to the Canadian Paci i Com ey
:ngug! its co.ns;lids.t:d line, with its Ye i,
tenances ; iLg the
g uvt% :go?t totha.ll ] provgslons ox‘:owers id laaeecd to
zing the Company to make rovision: for
construction, or acquisic’ion, by plt)xrch::gnl:::et%.
otherwise of branch lines ofrallway, wiih'power to
issue or guarantee securities thereon.

By order of the Board,
CHARLES DRIN KWATER,

Mowtreal, 50th November, 1935, ~ S-Cretary.

Insurance.

'NEW YORK
LIFE INSURANCE COMPANY,

346 & 348 Broadwav,
NEW YORK.

0o

Active and energetic men of ood
standing, wanted by the New York
Life Insurance Company Invested
funds $52,000,000 — Fifty-Two
Million Dollars,) to take agencies in
unrepresented distriets throughout
the Dominion. Applications (confi-
dential if desired) made to DAVID
BURKE, Montreal, Superintendent
of the Canadian Branch of the Com-
Pany’s business, will receive prompt
attention.

Canadian Branch Office,

120 St. Francois Xavier St, Montreal.
DAVID BURKE,

Superintendent.

QUEEN

INSURANCE €O, OF ENGLAND

——

FORBES & MUDGE, Mientreal,
Ohiet Agents for Canada.

—

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East,

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.
GOVERNMENT DEPOSIT, . . .
- AGENTS.
8t. Jown, N.B.—Tnos. A. TRMPLE,

Balifac, N.8.—Gzo. M. GREER,
Montreal—Tros. BimpsoN,

Toronto—-ontulo‘Genem ney,
Gxmo. Jfgn. General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Business done exclusively on the Premium Note system
F. W. 8STONE, OCHAB. DAVIDSON,
President. Becretary,

Head Office, - - Guelph, Ont,

PHENIX .
Fire Insurance Company of London

RETABLISHED IN 1763,
AGEROY ESTABLISHED IN CANADA IN 1804,
Unlimited Uability of all the Stockholders, and
large Reserve Fundn._t‘[odsnto rates of premium,
GILLESPIE, MOFFATT & Co.,

» M
eral Agente for Oanada,
12 Bt. Bacrament St. Montrea

§75,000

, | ROBT. W, TYRE, Manager,

Insuranc»

Vate of an Acgident Pulcy
CITIZENS

CARD OF THANKS.

Hamilton, June 7th, 1883.

Agent Citizens Insurance Company :

DEAR BIR,—On behalf of the executors of
C. E. Freeman, we beg to acknowledge receipt
cheque for $5,000 being in full of Accident Policy
held by deceased in your Company. We have
thank you for your promptness in -paying the above
claim on the very day the same became due.

(Bigned)
CSLER, GWYN & TEETZEL,
Folicitors for said Executors.

This Company is the only ore in Canada granting
extre indemnity for disfignrment of the body with-
out extra charge. Its Policies slso oontain every
privilege conceded by other Companies.

FREE Permits o Great Britain on all
Annnn! Policies.

$56,000 Deposited with the Dominion
: Government,
AGENTS EVERYWHERE.

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St, East, Toronto.

IMPERIAL FIRE INSURANCE 00.

OF LONDON.
(Betablished 1803.)

Head Office for Canada, 6 Hospital 8t., Montreal
RINTOUL BROS., Agents.
Bubsoribed Capital, ......ccccoumerremsensnonee #£1,600,000 8tg.
Paid-up Capital, 700,000 Stg.

Cash Assete, 81st Dec., 1879, crveesosensasceses 1,596,014

Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co
Of Watertown, New York, Organised, 1853
NET ASSETS, $1,491,63¢. LOSSES PAID, 8,725,262,

$100,000 Deposited with Government for exclusive
protection o Pollcg-holdouin Oanada,
Insures only Residences and Farm Property, and
O oaren s g py AL o0O BF% ox fre
3
ensues orl:x'x:gt,n :nd insures live stook against being

The est and strongest resid®unce Ingsurance
Company in the werld.

R.F WILLIAMS, City Agent, 50 Yonge St.
J. FLYNN, Gen. Agent Cobourg, Ont.

Agents’ Directory.

’I‘HE ROYAL AUCTION MART, by I B. Tacka-

berry, Li-censed Auctioneer, Broker, Valuator,
and Real fistate Agent. established in 1567, has ro.
moved to his commodious premises, 29 Bparks street

Otra 0] ite the Russell House. Money ad-
vano:;' onpgggsignments. I will hold trade sales
every two weeks at the Mart.

KORGE F. JEWELL, Public Accountans and
G Aunditor. Office—No. 0dd Fellows’ Hall, Dun-
das Btreet, London, Ontario.

, W, AIG, Licensed Auotioneer,
R. Ou\: MAOQU. . aod
Estate Agent, 58 Sparks Street, Ottawa.

ts for Oanadian ; Lan-
THOZE£IAT A e B Qesetion Lo
Fire, also the Oonfederation Ldife Insurance Oos.;
Canads Per. Build. & bav. Soc.; London and Oana-
dian Loan and Agency Co., Meaford.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofiice, Galt, Onsarie,
Established 189,

TER McOALLUM, for the Lancashire
PFiaa” o Aoeidan ot “Brouto; Bn
mmo&;‘wmmm 4

O AL DO & N oneia st e
D in Trust, or't')'nto. Special

Agenta, 50 Front t. Biast, ' and Unsatis-
siden “fﬁ Elven fo o gating for same, and

coounts, obtaining securt
Insolvent Estates, also Auditing Bani, In-
Terange. Loan Bosiety and Meroantile Bosks
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO’Y,

' ESTABLISHED 1808,

Subsoribed Oapital .....ccciuceiecscnsscsesees #9,000,000 Btg
Snbecribed Capital Paid-up .....eceeess
Bubscribed but Uncalled Capital......... 1,500,000 *

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

‘DIRECTORS.

nmml-q..o!MWm.Dov&Oo.
gmuw Smithers, Eaq,, General Manager Bank of

The Hon. Thomas Ryan, Senator.
WILLIAM EWING, Inspector.
HORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
9 Wellington 8t. E., TOBONTO

Head Office for the Dominion in
Montreal.

D. LORN MA0DOUGALL,
THOMAS DAVIDSON,
General

SURETYSHIP.

THE CUARANTEE CO.

Of North Amerios.

CAPITAL, (authorized), 91,000,000
PAID UP IN CASH, (no notes) 300,000
. ASSETS and Resources (over) 775,000
DEPOSIT with Domlnion Gov't 87,000

tho same experienced
mm.nl"" gioh introduced the system to this
oontinent over nineteen years and has since
uﬁ and suocessfully oon:
taction of ite

Over % 10,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAI‘ES 8T., MONTREAL.

President: Vice-Presideut:
SIR A. T, GALT, G.0M.G. HON. JAS, FEKRIER,
EDW. WLINGS. JAMES GRANT.

Divectors in Toronto :
John L. Blaikie, Ohairman, President Osuada
Mdod l:oo-rpnddont Ontario Bank.
B. D.L. herson, President of the Benate.

e e R SR
Agents in Toronto.
JOHN STARK & GO,
238 & 30 Terento Street.
EDWARD RAWLINGS,

Mansgng Director.
Montreal, Aug., 1863,

*NB—This Oompsny's Deposlt is the la.rgont made
for Guarantee wy Oompa.ny, and is not
liable for the responll it of any other risks.

VOLUME SIXTEEN
“MONETARY TIMES”
Is Now Ready .

PRICE $3.50 PER GCOPY.

4 Valuable Compilation of Commercial and other
Statistics, without whick no butiness man’s
library is complete

Insurlnce

RATES REDUGED.

THE STANDARD

Life Assurance Co.

ESTABLISHED 1835.

HEAD OFFICES:

or over $10,000 a da
Ohlmupddm'&n:ds!. mmmmmmmmm over 1,300,000
&Wﬁm

Investments in Canada .
Tom.monntpddmcmmldnﬂngﬂzehuts
“thun Millions of Dollars, or about
y.

OLAIMS settled in lonml‘ this Com-
g:ny all the advantages of a 1 oﬂoo,vith the
nefits of extended business and oonneetion

ER VALUKES.—8ee sub-
tted %0 Annual General Hoeﬂng of Com-
&n y, held 98th of April, 1870.
LOANS ADVANOCED on Mortgage of Policies to the
extent of the office value.

C. HUNTER, W.M.RAMSAY,
Gen, Agent. Manager for Oanada,
Office—388 Toronto Street, Toronto.

LIVERPOOL & LONDON & BLOBE

INSURANCE COMPANY.

Invested Funds, - - 999,000,000
Investments in Oanada, 900,000

Head Office, Oanada Branoh, Montreal.

BOARD OF DIREOTORS.

Hon. H. 8 hmac, Ohurmm. T, Oram Elq .
Chairman; Esq.; Angus C. lq.'
Edward J. Bu’loau, 8q.

Mercantile Risks accepted at Lowest Current Rates
Dwemng Houses and Farm Property Insured on

JOS B. REED, G.F.C. SMITH,
'l‘oronto Agent, Chief t for the
Welllngton Domsinion, Montreal

GUARDIAN

Firo and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLI8HED 1821.

Ospital - - £2,000,000 sterling

Invested Funds £2,981,000 sterling
Dominion Deposlt - 8100,343

Gen, Agenta for ROBT, SIMMB & CO.
{GRo. DENHOLAL, " } Montreal

Tm—ﬂgﬁ? D. P, ARMSTRONG, 58 King Bt.

.| Kingston—R. W. VANDEWATER, Ontario Btreet.

Hamilion—GILLESPIE & POWIS, 20 James 8%, 8,

British Emnpire
: Mnutual Life
ASSURANCE CO. OF LONDON, ENG.

Established 1847.

ASSETS nearly - -  $4,500,000
INCOME over - - 760,000
CANADIAN GOV'T DEPOSI'I' 100,000
Head Office for Can r Canada, Montreal.
This Coxa has nearl o ested
in wmy rities. tioe. T {m:‘?ld B‘v’gr iy
premiumn reooivod in hand W ah b lll:'ll ﬁ

::%;noue;d As; &nd tﬁiﬁbw:? Acenta wanted in
Apply to

- F. STANCLIFFE

61’

SRS &m uonmu..

f

Insurance.

NORTH AMERICAN

LIFE ASSURANCE CO.
Incorporated by Special Act of the Dom’n. Parlia’m't,
FULL GOVERNHENT DEPOBIT.

DIRECTORS
HON. ALEX. MAOKFNZIE M.P, ex-Prime Minis-
of Canada, President.
HON. ALEXANDEB MORRIS, M.P.P. and JOHN L.
BLAIKIE, Pres. Can. Landed Credis Co.

Hon. G. W. foe-Pt‘r:sid.enhs.
on, Allan, Sena

Hon. R. Thibandeau, Senator, Mon!
Hon. D. A. Macd

treal.
onald Ex-Lieutenant-Gov. of Ont.
Andrew Robertson, Esq., Prest. Mont'L. Harbor Trust
L. W. Bmith, D. O.L Pres. Building & Loan Asso'n.
W.R Meredith, Q.O.. H.P.P. London.
H. S.!mthy,l!sq,canhl 'ederal Bank.
John Morison, Esq., Governor British Am, Fire A.Oo
E. A. Merodith, Baq., L.L.D, Vice President Toronto
Trusts COrpora.ﬁon
James Patterson, Esq., (Patterson Bros, Wholesale
Merchanta.)
A H. ca.mpbeu Esq.Pres. British Can. L & In.;Co.

D. Maorae, Ei uqﬁ ufacturer, Guelph.

E. Gnmeilr s% Director Fede Bmkol Can.

A. Gunn, I[ercha.n&

John N. f[mke Esq. Broker Financia.i Agent.

Edward Galle

B B. Hu, 8q., (Meurs Hughes Bros., Wholesale
Moere snu.)

James Thorburn M D., Medical Director.

James Scott, Enq Merolunt, Director Dom n. Bank.

‘Wm. Gordon, % , Toronto.

Robert J aﬂn Merchant.
B F.LA,

‘W.McCabe, Ihnuging Director.

SUN
life Assurance Coy, .of Canada

MONTRHA L.

T. WORKMAN, Bsq,, M.H.GAULT, Esq., M.P.,
Prevident. Vios-President

Unconditional Policies.

$500,000.

vexatious
habits,
when
are thus the oommer-
a8 they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager

|SCOTT & WALMSLEY,

FIRE & MARI VE

UNDERWR|TERS

ESTABLISHED 1858.

—_—
London Ass’ce Corvoration,
OF ENGLAND.
Established, - - - 1730.
National Assurance Comp’v
OF IRELAND, ‘
Established - - 1888,

Orient Insurance Comvanv
OF NEW YOREK.

~ Established o - 1864.
Queen City Insurance Co'v
OF TORONTO.

Established - - 1871.
Hand-in-Hand Ins. Comp’y
OF CANADA,

Established 1878.

The Canadian Lloyds.
Established - - - 2513,
—o—
UNDERWRI’I‘B.RS.
——OFFICES—

24 Church 8t., Toronto



