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Leading Wholesale Trade of Toronto.

WOOLLEN
DEPA RTMENT.

Lesadln Wholeuale Trade of Toronto.

A. R. McMASTER
& BROTHER,

W. are ehowlog a verv Superior C.Iecin etDR OSail te.Newce: Demigman md (i.Irlago la 1R O D
CANADIAN TWEEDS,

3/4 SCOTCH TWEIDS,
6/4 SCOTCH TWEEDS,

FANCY WORSTED SUITINGS,
COLORED WORSTED COAT-1

INGS,
MELTON CLOTHS ail Coloras,

VICTORIA OLOTES, i1Colore,

John Macdonald &Co.
W2!A.B EIOUSEJS:

unmsUa7weWngr 8 ast,1 ,roaOO

0 aulkner 1t.,Man.hetuer. England
Toronto, Nov 18M

HARDWARE
To the TRADE we are now

offering at LOW QUOTA TIONS,

Screw Hooks and Hinges,.

Heavy and Light

Strap and T Hinges,

Wrought and Cast Butts,

Buildors' Hardware,
Corbin's Locks,

Cross-Cut Saws,
Etc., Etc..

RICOLOWis&Son
a-dware & Iron erchants,

TORONTO.
JOH "te.

ATEURE r..

IMPORTERS.

M.. 12 F.enisercs We.s,

TORONTO.

loe-4u 0o1.s.,ra eae,Lombarass.,Lomaan, 5.0.

Toronto lm8

W. Icu . J . W. Tou se.

PERKINS,
INCE & 00

-ABRIVED AND IN STORE-

New Figs-1lb., 12lb. & 50lb boxes.

New Sultana Raisins,

New -urrants,

NNew Valencla Raisins

New Malaga Raisins & Fige,

New Walnute, Grenoble and
Bordeaux.

All Season of 1883.

No. 41 & 48 Front St. East.

IN STORE!
No. Herrings, bbla. and half-bbls.
Trout and WIte FIsh.
Lare Dry Codfish pjrIme.
Soaled Herrings, amaflnd prime.
Ouarranta, finest Vostzza in cases.

66 4 Patra in barrels.
Provincial bbls. and half-bbla.

Raisins fineut off stock Valencia.
" lerne, 1883.
Fine Loose Mustel, 2 crown.
London Layers, 2 or ow.
ImPeril Cabinet, 3 orown.
Selected Bunchehesa, 4 oown.
Selected Clusters, 4 orown.
Pinest Dehesu Layera, 4 crovn.

Byrups, D. B. V. B, 3 crown, Melasses,
Canned ¶1omator B Peaches, Pluma,
Strawberrles, Pears, Rhubarb, etc.

Iga-Eleme and Malaga.Sniith KoiLhIo9S fiUNor*EAUT TROT

Leading Wholesale Trade of Torento.

Gordon, Mack& Co,
AUTUMN 1888.

Ar. nov reooling Uiefr 810k of

G EN ERAL

DRY GOODS,
or this »eason's Importation,

and thyviibpeu4 bav . inuse..
lion of bayer visitlng Teot.

AGQENECy ..

THE LYBSTER COTTON MANUF. CO.

Shofings, Shltings, Ticdgs, &M.
Up tb the standard!

48 PRONT ST. WEST,

TORONTO.
Toronto,1883

OUR STOCK
-- F-

WHITE COTTONS
Ih large and weil asuorted in prie«.

MAKBS-Varied and beautiful.

VLU-Ezelleft. (AU at old prie«.)

QUOTATIONs--By the pie.. or by the eau.

ORDERS-CarefuUy exeeuted.

Samson,

44 OMU1 44 OoblbW*

25 d01 Change, London, Eng.
Toronto, Nov 7 18M.
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The Char"-" edBank

BANK 0FMONTREAL
RVEL ,~d Up) • -

HEead O2keeo Xontreal.
BOARD ON DIBECTORS.

0,.P. Smrranas, Esc. Presdent.
1N.D. A. iTma raEsq., Fle-Preident.
Gilbert 8cols, Esq. Alezander Murray, Esq.
Alfred Brown, Nlq A. T. Paterson, Eq.
G. A. Drummond, Esq. Hugh McLennan,Esq.

Hon. John Hamilton.
W. J. BuGEANAN, Generai Manager.

A. M AONIDa, Ass't Ges. Man.* Inspotlor.
M. V. Meredith, asustant Inspector.

A. B. BucaÂAN, Beoretary.
Branches and AgenoCes i Canada.

Montreal-E. S. CLoUsToN, Manager.
Almonte, Ont., iilton, Plctoi
Belleville Kingston, pr opa,
Rrmantfor Lindsay,

rookville London, AM16
Ch& amN.B., Monoton, N.B. srnia
Cornwall, Nevcastle, N&B., SJtraiord,_
Goderlh, Ottawa, St. John, N.B,

Gap, Perth, St.May
a a S Petboro, Toronto,

Porge Prairie, Man. Win Man.
A gents in Great Br<taùb.-London, Bsokf Mon.

ira,9Birhn Loe Lomar ire, C. Ash-
worith, Manager. Loun Comimitts-E. H. King,
Nlq., Chairman* Robert Gilespie Esq., Sir John
nom, Bart.. ILCLe.

Ba; Gra Brifrmfs-London-The Bank of
Elad; The London A Westminster Bank; TheUnLBnk of London. Livrpool-Tho Bank of
Liverpool Scotland-Tho British Linen Ccmpany
aud Branches.

A n the Uted States.-New York-Walter
Watonand Aiex. Lang, uWal St . Chiago-Bank
of Montreal, IM Madison St., W. Munro, Manager; B.
Y. Habden, Assistant Manager.

BaUernitunthe UsUed Btates.-New York-The
Bank of Nov York, N.B.A.; The Merchants National
Bank. Boston - Tha Mrchante National Bank.
Sa» Pranoisoo-The Bank of British Columbia.

ColosEua" IJoregsCori'espondents-t. John%5
N!d.-Th. union o! Nevfonndand. British
Columbia-The Bak of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Ja and Australia-Oriental Bank Corporation.

(Imr Ossar Notes and Ltters of Oredit for
TraveUers.eaUable in aU parts of thse seord)

THE

Cnslen Buwt 0f OCoerco.

DIVIDEND NO. 33.

Notice is hereby given that a dividend of

FOUR (4) PER CENT.
upon the Capital Stock of this Institution bas been

declared for the currenthalf-year, and th t the same

will be payable at the Ba k and its bra ches on and

after

W60dial.,tho2uRåday 0fJ3llal'ry 181
The Transfer Books will be closed from the 17th of

December to the 1st of December, bota days in.

elusive.
W N. AN DE RSON,

G.eneral Manager.
T or nto, Nov. 27th, 188.

THE DOMINION BANK

CAPITAL, S1,000. RESERVE FUND,8.80,000.
DIBEOTORS:

HON. P RA= Sm1THViesruldeut.
James Crovher. Edward Leadlay.
N. R. Osder. James soott.

Wihmot D. Matthews.
Head OMoe-Toruto.

dom" tBramp n lBeleville, Cobo Lind-
Naana e shvrilia, UxbrUlaas hi4 tbl

Queen Sreet-Toronto, oorner of E t.
Drafts on all parts of the United Statu, Great

Britain and the Continent of Europe bongt sud
em.
Lettci f Oredit Issued avallable n ail parts of

a. H. BETHUNE Cuhier.

The Chartered Banks.

1ncorporated by Boyai Charger.

PAI1D-UP CAPITAL, S1, 00I,0> @TG.

London Oflte- Oienenmte Lame, Lombard St., E.O.

COUBT OF DIECTOBI.
J. H. Brodie. H.-J. B Kandal.
John James Cater. J. J. Engford.
Henry R. Narrer. FrederioLubbook.
Richard H. Glyn, A. H. L tt.
E. A. Hoare. J. MurrayRbertson.

seoretary-A. G. WArLs.

HAD non1 zu CANAnaa-89. inea St., MoPSrL
B. R. GnEDLET, General Manager.

W. H. Nowans, Inspector.
Brankhu and Agences in Ocaa

LJoulon, Klnuo., Sa.John, N.E.
Brantiord, ottaa, nautr N. B.
;=1lan, Quebe , Victoria, B.C.
Toronto.

Agnsk i a h United States.
N"w Yona-D. A. MoTavish H.Stikeman, Agt.
Cmo&o-H. M. Breedon, Agent.
SnFNaAcrsoo-W. Lawsoi & 0. B.Taylor, Agta
Imo>n Bmuasm-The Bank of Eniland; Meau

10 *O.Aoiuwzs-Liverpool-Bank of Liverpool
Anuuiral-Union Bank of Ausira"l. Nov Zealand
-Union Bank of A BstraliaBnk et New Zealand,
Colonial Bank of New Z and India, China and
Japan--Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limnited. West Indien-
Colonial Bank. Paris-Mesers. Marouard, Kraus &
Cie., Lyons-Credit Lyonnais.

Issue circular notes for Travellers, available in aEl
parte of the world.

THE QUEBEC BANK.
BeSrporated by Boga Charter, .D. 2828.

CAPITAL $3,000,000.
Head O os, - - - Ouebeo.

BOARD OF DIREOTORS.
TAS. G. BOIE, Z - - ,President.
WILLIAM TLL. Eq., • vtc.-Present

Sir N. N. Belleau, Kt. Jno.B.]Eu Esq.IIB..SmithE .W""-aMWEsq.
. Benfre*, Esq.

JAMES STEVENSON Esq., OasMer.
aranchesa"d jUuW4 in Canada

Ottava Ont. Toronto, Ont. Pemnbroke, Ont.
aMonreQue. Thorold, Ont. Thre Riveru
doolulse *6 eue orkj-Mur.Matiand, Pholpo & Co.
Agents en Lnd r-Tre Bank of Sootland.

THE ONTARIO BANK.
CAPITAL, Paid-up, $1,500,000.
UREBVE PUND 3 - - 335,000

HEA D OFFICE, - - TORONTO.
DIBECTOBB.

Sm WN. P. HovLAND, DoNALD MAOKAY, Esq.,
,Preident. Vice-PreIdent.

Hon. C. F. Fraser R. K. BurgessEsq.
G. M. oa, Esq. A. M Smith, ksq.G. r. B. Cockburn, Esq.

C. IOLLAND, General Manager.

BRANCHES.
Bovmmvwue, montrea&% Port Perry.
Quelph, Mount ores, Pr. Arthura Land'g,
(indmay. Otiava, Whitby.
Cornwall, Peterboro, PortagelaPrairie,

Winnipeg, Man. Man.
AGENTS.

En " lf&OO '14Bank et Mnrél
_%L masr. Walter Watson n "Aies. ong.

Bnuton.- Tremont National Bank.

IMPERIAL BANK
OF OANAm.

DIVIDEND NO. 17.
-o-

Notice in hereby given that a Dividend of Eight
rcent. r annuin upon the paid-up Capital

rok.f ibrInstitution ha e tht. da been declared
for theo current half-year, and that the saine wil be
payable at the Bank and its Branches on and after

Widlesday, ith 2 d of Jalialy Ron
The Tranisfer Books will be closed from the 17th

to the 8lst December, both days inclusive.
By order of the Board. D. R. WILKIE,

Cashier.
Torotito, Nov. 29Lh, 1888.

The Charterod »anks

MERCHANTS' BANK
ON CANADA.

CAPITAL pmid-ap S3,I00,0@.
IESERVE FUND, 1,130,000.

Head 01ie, - - - Montreal.

BOARD 0F DIRECTOBS:
ANDREW ATJLAN,Esq. - - - - Preaident.
ROBERT ANDERSON, - - - Vioe-President.

Wm. Darling, E. Hector Mackensie, Esq..Adolphe Masson, q. Jonathan Hodgson, Esq.John Duncan, Esq. John Cassila, Esq.
Hon. J. J. 0. Abbott, M. P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, KingBon. Renfrew.
Berlin. Lon don. Sherbrooke, Que
Brampton. Montreal. Stratford.
ChaNham. einee. k. John% Que.
Galt, vtaa. St. Thoinas
Gananoque. Oven Sound. TOHAMilion. Perth. Wslkertm
In9e0IL Preecoti. Windsor.Kincardine. Quebee.

BRANCHES INI KANITOBA.
Winnipeg. Emerson. Brandon.

Regina, N.W.T.
bankers in Great Brtain.-The Clydeedale Bank

(Lited), 80 Lombard Street, London, Glasgow and
elsevhere.

Ageno In New York 61 Wall Street. Mers.
Henry Hague and John àL Harris, Jr., Aglente.

Bankers in ese FYor.-The Ba o! New York,
N.B.A.

A general banking business transacted.
ou rece ved on deposit, and current ratee of

Drafts issued available at aIl pointe In Canada.
Sterling exchange and drafts on New York boughtandsold.
Letiers of eredit isued, available inC hina, Japan

and other forelgn coannriee.
Collections made on favorable termi

THE

BANK OF TORONTO

Incorporatea . - m_

Paidup OSpitul.........82,000.000
ResO e Fand............ 1,000o000

DIRECTORS.
GEO. GOODEBHAM, Esq., Toronto, Preudent.
WM. HENBY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HEWBY CAWTHBA, Esq. Toronto.
HENBY COVERT Esq., Port Hope.
W. B. WADSWORTH Eq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON... ........... . aaMer
HUGH LEACH...........................sst. CaMer
J. T. M. BURNSmE........................Inspector.

BRANCHES.
MONTaUAL...............J. MUBRAY SMTH, MAAen.
PuTannono ........... J. H. ROPER, "
Oono un ....... ...... s. HENDEBSON,
POnT HoPI...............W. R. WADSWORTH,
BARla ..... J. A. STRATHY,
ST. CATwanmzI ......E. D. BOSWELL,
OoLLuNwooD .........G. W. HODGETTS,

BANKERS.
LOMDON, NGLAND.......THE CITY BANK (Limited.
Nw Yomx.......NATIONAL BANK O 0COMMERCE

THE STANDARD BANK OF CANADA.
-o--

DIVIDE1!» NO. 16.
Notice is hereby given that a dividend of

Three and One-Half Per Cent.
upon the paid up capital stock of this Bank haa la
day been declared for the current half-year, and
th.t the same will be payable at its b nking Louse
lu this city, and at its branches on and after

Wednesday, 2nd day of Jan. next.
The Transfer Books wil be closed from the 17th to

the Sint December next, both days inclusive.
J. L. BRODIE,

Cashier.
The Standard Bank of Canada,
Toronto, 27th November, 1883.

646



fHE MONETABY TIME8, TRADE REVIEW AND INSURANCE OIIRONIOLE.

The Chartered Banks.

THE MOLSONS BANK.
Inoorpomate by Âot of ]Parient, 1855.

HEAD OFFICE, MONTREAL.
PeZp Oapt4, $9,00 0w

a ''anti - seo ow.
BOABD OF DIRECTORS:

Tuos. WaKuA nt J. H. I. MON

B. W. Hpherd. Hon. D. L. MacPherson.
S. H. Evlïg Miles Wilamas.

A. F. Gault.
P. WorImasTAN Tuoxàa, M. HUATON,

Generai Manager. Inspector.
BEANOES-A À , Ont., Brokegvu, OLnton,Easter Imeford, Montreal,

o w Bound, B eto, 8mth's Pals,
sorel, 8t. Toronto, frmnton, Waterloo, Ont.,

Agete ln Canada:
Qaebc-Merchants Bank and Eastern Townships

Bank OntOrio-Dominion Bank and Federal Bank
and their branches. Net Brunstiook-Bank of New
Brunswick. No. BoUtStai-Rtfu Banking Com-

anyd is branches. Prince BEward iand-
Bank of P. E. L, Charlottetown and Summer-

"aide. Bank of New-
foudad Si. Johns.

ft Enrepe.
Lonsdop-A1lance Bank (Limited); Messrs. Glyn,

Mils, Ourrie & Co.; Meurs. Morton, Boe & Co.,Liver-
P The National Bank of Liverpool. Anteer,

La Banq ue d'Anvers.
United Stases.

New York- Mechanion National Bank; Meurs.
W. Watson à Alex. Lang; Mers. Morton, Blies &
CO. Bosto--Merchants' National Bank; Portland-Cabuo National Bank. Chicago-First National Bank.
Oleueland-Commercial National Bank. Detroit-
MeohaniW Bank. Bm#Z-Farmer' à Moohanios'
Nat. Bank. Miwauko-Wisoonsin Marine & Fire
Ins. Co. Bank. Helena, Montasa-First National
Bank. Port Benson, Motasana-FIrut National Bank.
Toledo-geeoud National Bank.

Collections madein all parts of the Dominion, & re-
un m" ai loveat ratezof O go

izruýog.wrt available tu &U arec
the world.

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - 82,000,000
]ed OM.., • • • Q=ebe

DIRECTORS.
ANDEEW THOMPSON EN., PreeidnL.

Ho. G. ImVn, Nic;E-
W. em Hon. Thos MoGreev

D .. E. Girx Esq.
.EJ. Hale, Es< E

-P. Aw . n ter-G. H. BAIova
ak Upper Town) MontreaL

troei# genI-ondo-àLondon nd Couty
Bank New York-National Park Bank.

THE PICTOU BANK.
IUseporat4 bP Aot et ParI-m.-t, 8-13

8UB80RIBED CAPITAL, $600,000.
HON. I. P. GRANT - - - - Paner.
J. R. NOGNAN - - VBek-PauernuuT.
[RAà A A sq . DONALD FRASEREq.
JAS. KITCHE à JAMES MolEAN, Esq.

J ansD. McGBEGOR, Esq.
THOMAS WATSON, MAnAemn.

Newagow - - M Fraser, Agent
Stellarton - ID- " "4 "
Antigonish - . D. Arnaud,
Amh N S. - Jno. MoKeen,
BANKEr8.- *ank of Montreal and Branches;

Union Bank of Ralifai; Imperial Bank, Limited,
London.

BANK OF YARMOUTH,
YARMOUTR, N..

E. BAKER . . . . PRErDENT.
Direntors:

0. E. Buown, Vice-President.
John Lvitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - . . . - as. .

Ratiaw ........ The Ban of RatUfar.
80 John..........The Bank of Montreal.

do. ........The Bank of British North Amerioa
Monmtrea..... The Bank cf Mcntreai
New Tork........The National Citisns Bank.
Boston.........The Eliot Natonal Bank.
Londeb G.B .. The Union Bank of London.

00, nad C urroey lr and Sterling ills 01Uwehasmpe br.nght and ffid.
Deposit. recelved and interest allowed.
Prompt attention given to collections.

ST. STEPHENS BANK.
... rp.ra.d 183.

BT. BTEPHEN'B, N. B.

CAPITAL, - - 9200,000).
F.M TODD =
.F'G - - Pesideni.

AGENTB.-londo - NMrs Glyn, Mnils, Cýurre
N Yor-Bank of Nev York, NB.A.; Bos-Br-i.National an*; t. Toq-ank n N

The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

Oapital Paid-up, - - $2,810,000.
Best,......-1,450,000.

BOARD OF DIRECTORS.
E. NORDHEIMERB, E President.

J. S. PLAYFAIB, Esq., President.
William Galbraith, Esq. E. Gurney, Junl, E q.
Geo. W. Torranoe, E. Benjamin ronyn, .

Jo0n Kerr, ENq.
H. 8. STRATHY, Cashier.

J. O. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.
Branches-ArorChatham, Guelph, Hamilton,

Kinun. London. Montreal, Newmarket, Petrolia,
S ce, St. Mar Strathroy, Tilsonburg Winnipeg
Waterford andYorkville.

Bankers-New York-American Ezoh'ne Na-
tional Bank. Boston--The Maverick Nation Bank.
Great Britain-The National Bank of Soosland.

BANK OF OTTAWA.
AUTHORIZED CAPITAL, - - - 1,000,000
SUBSBIBED CAPITAL, - - - - 1,000,000
PAID-UP CAPITAL, - 899,718

JAMES MAcLABEN, Esq., - President.
CHAiILES MAGEE, Esq., - - Vice-President

Directors:- T. Bae Esq, B. Blackburn, EN.,
Hon. Geo. B son on. LB. Church Alexander
Frm EEBUBEsq., John Maher, Esq

- cashier.
Baascnas;-Arnprior. Carleton Place, Pembroke,

Winnipeg, Man.
Agents inCanada, Canadian Bank of Commerce

"4 " New York. Meurs A. H. Goadby and B. E
Walker. AgteI n London, Eng. Alliance Bank.

MERCHANTS' BANK

OAPITAL PAID UP, - - $1,000 000
RESERVE,- -- - -- -180,000

HuAD OWIO-HA-WZN.&.
THOMAS E. KENNY, EN., PresideL

MICHAEL DWYEB, Esq. cPresident.
Hon. James Butier, M.L.C. Thos. Bitchie, Esq.

Allison Smith, EN., J .Norman Bitchie, Esq.
D. H. DUNOAN Cashier

BBANCHE8.-Antigonish, Batburst, N.B., Brid
vt Charlote nP. E.I., Dorchester, N. .,

Hamilton, BMuda sn, Kent, N.BL ondon-
derry, Lunonburg, Iaitland, Hants do., Pioto, Port

aâwkesbury,Sackville, N.B., Summerside, P. E. L,
Souris, P. E L, Sydney, Truro, Weymoutb, George.
town, P. E. L

HALIFAX BANKING COMPANY,
INCORPORATED 1872.

CAPITAL PAID UP•- - -8.00,000
RESERVE FUND - - - - - - 85,000

HuAD Orrrn0 - - - Raifaz, N.S.
W. L. PITCAXTXLt, Cashier.

DIBBCTORS:
Robie Uniaoke, Pres't. L. J. MoronVice-Pres.

Thomas Bayne, F. D. Corbett, Jas. 
4

mo
AcuNois-NovA SooTuA: Acadia fron Mi Lon-

dondrr, B arMrlnonLockepoiLunenbur, Parts-
boro,Ozord, She burne, Opilgl],Trro, Windsor

Naw BasUNwox: Hillaboro, Petitoodiac, Saok-
ville, St. John.

ConBaPoNDrNTs: Ontario sud Quebeo Molsons
Bank and Branches. New York: Bank of New York,
National Banklin Association. Boston-uftolk
National Bank. London, Eng., Union Bank of Lon.
don.

PEOPLES BANK OF HALIFAX
Cailtal- Dat-ten:-

R. W. FRASER, Prmeident.
W. J. COLEMAN, Vce-Presdmt.

TuomAs A. Baow, EQN. Guone3 H. STAa, Eq.
AueveTUs W. WusT Eso.

PETER JACI,. .- - - - - - - Oahier.
Branche: Lookeport sud Wolfville. N.&.

AgUets in London.........The Union Bank of London
" e York....The Bank of New York.
" Bosto,...........Wl11iams h Hall.

Ont é Que....The Ontario Bank.

THE PEOPLE'8 BANK .
OF NEW BRUNSWICK.

FREDERMCTON, N. B.
lncorporated by Act of Parfansnt ZISU

A. F. RANDOLP Pem"t.
J. W. SPURDEN bafhier.

rouuxow AGENTS
T"nof Lnndo.

Nov York-Fouréh National Bank.
Boston-Ellot National Bank.
Montreal-Union Bank of Lower Canada.

The Ohartered Eanks.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - SI,000,OOO

Head Offoe, - - - Hamilton,

JOHN STUAB , Prehident.
JAME 8_ ,sqViofe-Preoaent

A. G. Bamay DEn M1aE sq
Edward Gurney'q. JohnPr s

George Roaoh, Esq.
E.A .Oor.quuou, Cashier.

H. . v, Aistant-sashier.

Ailiston-A. M Iaad, Agent.
Beeton-W. P. Bobarta, Agent.
Georgetown-H.M. Watson, Agon
Listowel-H. H.BeilyAgent.
Milton-J. Butterfold, Ani.
Port Elgin-W. Corbou Ag.

Ao Ynr¯or s-J. Olisco * Son.
8 es Londo D n.-The National Bank of

DIVIDEND No. 48.
-o-

Notice la hereby given that a dividend of

Three and One Half Per Cent.
upon the paid-up capital s'ock of this Bank has
bien declared for the currenthalf-year, nd that the
ame will be payable at the Head OLice and branch-

es, on and after

The transfer books will be olosed from the I5th io
the B1et D cember, both daysinclusive.

By order of the Board,
WM. FABWELL,

Sherbrooke, 4th Dec., 1883. General Manager

LA BANQUE DU PEUPLE,
NtabNMMad in186M

OAPITAL se,000,000
Head 0O0e, Montieal.

O. S. CH1Ra.Bs aPreside..
A. A. TROTTE Omanmer.

LcndSb-Gyvil' Currfe0o0.
N k. Yo,-I-tional Bank of the epublo.
Quebec Agenoy-La Banque Nationale.

THE MARITIME BANK
OF TmE DOMINION OF CANADA.

Rend Ome, .- - et..Ohn, N.U.
Paid up Capital, *686,000.

THOS. MACLEL=N, -ALFBED BA

BoAaD or DIBECTORs-Jet. Harrison cf J. a W. F.
Harrison, Flou> aeronants), Thos. aoelan, (of
Maclellan & Co. Bankers), John MoMilla, (of J. &
A. McMillan, Booksellers, John Tapiey foi Tapley
Brus., Indiantown, H.,w. D. Troop, (of T%"&* Son,
Ship awners,) A. A. Sterling, àrederioton, ana Josh
Wood, M.P., Sackville.
Agency-Fredericton-A. S. Murrty, Agent.

.4 WoodatoZ NB.,G.W. VauvariAgent.

BANKOFNOVA OTIA
Ca nVeU d ,14p000. 11O ormeFund A8. 8 6

l~uTons.-John. S. MaclnPremidoni, .John
Doull, Vice-President, Saona White, James
Bremner, Daniel Cronam, Adam Burns.

cAs"rma-T. FYE ".
Head Office, - - Halifax. N.S.

Aeuncrus AT AmberotkNS].&, Annapois.â«p
tov Oanl ng nN
GlsaowNort.h Sydney, Plicu, Ya rmouOiUMP
benton, -IR , Chathamjrederloton. Moncton, rdov.
case, RAndrews, . tJohn .
Siephen, Sussex, *nninak. charlouS.tawn. R.J.
Wlnnipe Man , Montague,P EI, Summermide,P E 1

Collections made on !avorane terms anA promà*
ly remitted for

THE WESTERN BANK OF CM DA
HEAD OFFICEO, 08AWA. ONT

CAPITAL AUTHORI-ED....- 00
CAPITAL SUBS BED .-
CAPITAL PAL]> ...........

BOAD 0F DIBECTOBE.
JOHN B? ii., PrmidOoi.

BEUBEN 9.M.
F-oV5Eu' N.D. J.A. Gibson,Esg.

RrEsM.

Ma"eDra% gmedDyite ne e Dominiodn.tsert a
aa'Wole ";;-d-e f """

a n d AN Y b o u g ht eBkL(,crrspoflet i ondon~ ESai. The Royal Bank
c otiaad. ANewvYork, The &.uk of Monuwl
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - 2,000,0

'I&nA OFFICE. QUEBEO.
HON. IBIDOBE THIBAUDEAU, President.

J0B. H AEL, E c-Presdent

DIREQCT
Theophile LeDroit, Esq. I. Tessier, r.,Esq.
Hon. P. Garneau. E.BeaudetEsq., M.PP.

Bro M. W. sUFq.IHon. Dir., HonJ. B. Thiudeau, Montreal.
V BaaNc.s-Montreal-0. A. Vallee, Manager: Otta-
wa-C. H Carriere, do.; Sherbrooke-John Camp-
bell, do.

AGENTs-England-The National Bank of Sootland
London; Franoe-Mesars. Alf. Grunebaum & Co. and
La Banque da Paris et des Pays-Bas Paris; United
States-The National Bank of the Republio, New
York; The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto: Maritime
Provinoes-The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank of Canada.

The Lon companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

Cap ailSubscribed, - - - - 1.000,000
Ped-up -apial,.-.-.-.-.-. ,000
Beserve Fond,..-..-...- ..- ..- 9 - 0

Tota - - . •ooo
Total eaua , -1-- 1,000

Momey iommedmon eai Estate Securities only.
,Munp and Sohool Seotion Debentures pur-
hu&L pa

Loadon Ontrio, I

WITLIAM F. BULLEN.Manager.
0.

AGRICULTURAL
SAVINGS &. LOAN COMPANY,

LONDON, ONTARIO.
Pres. WILLIAM GLASS, Bherif, Co. Midhls.
Vice .Prs. ADAM MURRAY, c. Treas. "

SUBSCBIBED 0APITAL............. 00,000
PAID UP CAPITAL..................575,000
BENERVE FUND .................................... 61,000
TOTAL ASSETS.....................189,000

The Company issues debenturea for two or more
years in sumo of $100 and upwards, bearing Interest
ait highest ourrent rates, yable half-yearly by
coupons. Executors and ste#e are authorisead
by w to invest in debentures of this Company.

For information apply to
JOHN A. BOE, Manager.

The Canada Landed Credit Go'y§
--- o --

DIVIDEND NO 45.
Notice is hereby given that a dividend of four per

cent on the paid-up capital stock of this company
has been decb-red for the current half year, and that
the same will be payable at the company's office, 23
Toronto Street, on and afte r the

%nd Day of .January Next.

The Transfer Books will be closed fromn the 17th
to the t81s December, both days inclusive.

By order of the Board.
l}. McGEE, See-etary.

Toronto, 28th November, 1883.

nie National Investment Company
OF CANADA. Limited

DIvidend Ne. 13.
Notice is her3by given that a dividend of three

and a half per cent. en the pald-up capital stock of
thi company has been declared for the current half
year, and that the same will be payable at the office
cfthe csmpa-y on and after the SECOND DAY OF
JANUARY, 1884.

The Transfer Books will be closed from the 17th
t> the 31st prox , both days inclusive

By order of the Board.
ANDREW RUTHE %FORD, Manager.

To cnto, 28th Nov., 1883.

Th Fa nrs' Loa al i vis Co.
OFFICE s Ne. 17 Terente Street, Torento.

ca tal - - - - $2,oe7,aso
Pasa.- - - - - 2,00

MONEY advanced on Improved Real Estate at
lowest current rates.

STERLING and CURRENCT DEBENTUBES
lssued

MONET recelved on Deposit, and interest allov-
edpayable hal.yearly. By Vie. 42, Cap. 21, Statutes

of Ontulo, Exeetors ad Administrator are author-iaed to invest trust funds in Debentures of this
Company.
Wx.MULOCK, M. P Guo. 8. 0. BETHUNE,

Proees&t eretryT a

The Loan Companies.

Canada Permanent
LOA N & SAVINGS COMPANY.

47th HALF YEARLY DIVIDEND.

Notice is hereby given that a dividend of

SIX AND ONE-HALF PER CENT.
on the capital stock of this Company, h s been
declared for the half year ending 31st December,
1888, and that the same will be payable at the Com-
pany's office, Toronto, on and after Tuesd..y the

NTII DAY OF DE'EYIBER NEXT.

The transfer books wi be closed from the 21st to
the 31st December incluive. The books for transfer
of new stock will remain open. By order

J. HERBF RT MASON, Manager

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBOI9TO.

aSTABLrmmn En 183.

SUBSCRIBED CAPITAL 81,060,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 261.500
CONTINGENT PUND - - 6,6'!

Psn - HON. WM. MOMASTER
Mant4ger, - - HON. S. 0. WOOD.
ispeoor,. ROBERT ARMSTBONG

Moneyadvanced on esy terme for long periodi
aemiÏ1 t borrower'sopin

Deoiereceived on Itrs

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

DIVIDEND No. 25.
- Notice is. hereby given that a dividend of FOUR
PER CSNT. upon the Ipaid-up Capital Stock of the
Society has been declared for the half-year ending
December 31st, 1883, and that the same will be pay-
able at the Society's banking bouse, Hamiltbn Can-
ada, on and after

Wednesday, 2nd day of Jan. 1884.
The Transfer Books will be closed from the 15th

to 31st December, both days inclusive.
H. D. CaMERON,

Hamilton, Dec. l1th, 1683. Treasurer.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITD).'

Pa»sownT-SBa. W. P. HOWLAND, .B., LC.B.
VIrn-PanIDNTrs:

Col. 0. I. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

Money lent on .eourlty cf Imprcved Farmi, and
,roductlve City and Town JPLroperty.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,

Manager.
M King Street West, Toronto.

Dogminion Sainp & Inestment Soc,
LONDON, ONT.

INOORPORATED, - 1872.

Paid-up - - -
Bes and i - - -

SavngBa e ndDebenlurem, IOS,90.76
Loans made on !fam and .117 properiy,,on th.

mont favorable terms.
Municipal and Sohool Section Debentures pur-
haued.
Money reoeived on deposit and interest allowed

thereon. F. B. LEYB, Managor.

THE LONDON & ONTARIO
Investmont 0,, Ilmited.

OF TORONTO, ONTARIO.

Notice is hereby given that a dividend at the rate
of seven per cent. per annum suyon the pad-u capi-
l al stock of the Company bas been declared afor lthe
curreni half-year enoing Dec. slet inst, and that the
same will be payable bv the Company's bankers on
and after the %nd January next. The stock
transfer bu ks wil be closed from the 16th to 31st
instant, both days Inclusive.

By order of the Board
A. MORGAN COSBY,

Manager.

The Loan Companles.

WESTERN CANADA
LOAN & BAVINGB 00.

SUBSCBIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - 1,200,
BESERVE, - - - 70,000

Omces: Ne. 70 Church Street, Terente.

The Company recette Money on l 9ssI. listeret. alloed theen, oompounded -yearly.
Debentures isuued in Currency or Sterling.
Executers and Trustees are authorized by Aot

of Parliament to invest in the Debentures of thi
Company. For further particulars apply to

WALTER B. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LOI»DON, ONT.
CAPITAL STOC PAID UP.-- 1,

avorabneadoed on the seerlity of Beal EBtaie on

Debentures ismued in Currency or SMeling.
Execusers and Trumees are authorised bAt

of Parliament to invesi the Debentures tis

an Y llowed on Deposits.
WM. BAUNDERS,--President.
IL.W. SKrIdE, -- Mwar.

THE HOME
BAVINGS AND LOAN OOXP'Y.

(LIBUTED.)

omoe: No. 72 Church St., Toronto
AUTHOBIEDCAPIAL, N0MG
SUBBCIE D CAPAL, aW0

Depoulis reoeived, and interuut, a eurreM rates

roe l~îIdoo ~n or Beal Estate, on

Advanoea on annaaieal seeurity of Debenturea, and
Bank and other Saonka.
Hou. FRANK BSITH,

President.
JAMES MABON,

BWOLDIG & [.DAN ASSOCIAJION
DIVIDEND No. 27.

Notice is hereby given that a Dividend of three
per cent. has been declared for the half-year ending
sat December int., and that the same will be pay

able at the offices of the Association, 13 Toronto
Street, on and after

WEDNESDAY, 2nd JAN., 1884.
The transfer bocks will be closed from the 17th

to the 31st December -both days inclusive.
By order of the Board.

WALTER GILLESPIE,
Manager.

ItieOieiio Loi&Saiitú s Co.
OSHAWA, ONTARIO.

CAPTaL.0........00.0
CAPITAL PAID UP..........800,000
RIEBBVI FUND ............ 50,000
DEPO &ITS Oca. Debentures.. 601,000

Money lcand at l vrates of Interesi on the
o fi BalEsa" and Municipal Debenture

reivda Inieret anaowed.
HON. T. N. OGBBS, Prus.
W.F. COWAN Esq., Vice-Premi.

T. H. MomLLA

NOTICE.
Notice is hereby given that the Board of Trade of

the city of Toroto and the Toronto Corn Exchange
Ass cialon will apply to the Parl ament of the
Domini in of Canada, at Its next Bession, for an Act
to amalgamate the said two Corporations, under the
name of the Board of Trade, of the City of Toronto,
and for granting to such amalgamated. Coporation
so to b., formed such additional powers besides
those already enjoyed by the said two Corporations
as may be requisite and lu the public interes. effec-
tually to promote the objecta &rd functions of the
said two Corporations, and to repea such sections
of their respective Acte of Incorporation ard amend.
menti th ereto as may be deemed expedient for the
like purposes.à

W. H. BEATTY
Solicitor for Àpplicants.
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The Loan Compani.

LIMITED.
Ol' LONDON., ONTÂBIO.

DIVIDEND NOTICE.

----

Notice is hereby given that a dividend of

FOUR PER CENT.
being at the rate of Eight per cent. per annum, has
been declared upon the capital stock of this Com-
Pany for the current half year ending Blst Decem.
ber, instant, and that the same will be payable at
the offces of the Company on and after

Financial.

.TohnStark& Co.
28 and 30 Toronto Street.

(Members Toronto Stock Exchange.)

Special attention given to the investment 0f
money on Real Estate, Debentures, Bank and Loan
Company's Stocks.

-COBRESPOND ENCE INVITED.-

MOFFAT k CALDIWE L
444 Main St, W nnipeg, Mua,

Bankers, 8took & Real Estate Brokers,
Transact a General Bankng Busines uniy
Debentures bought and aold. Collections promply
attended to. Real Estate bought and bld. Corres
pondence invited

MANNING & CO.,
BANER,

WINNIPEG.
Tranat a General Bankina business. Dat

ismed avallable at ai pointslinCanada.ColonsWedlesdaj, 2ni day of J aryn u1. ° maeon a°essible'pointsvith'de'patch.

The tranafer books will be closed from the 15th to
the 81st December, inclusive.

By order of the Board,

HENRY TAYLOR,
Manager.

London, Canada, Dec.11th, 1883.

Finanntal.

GZOWSKI & BUeHAN
50 King Street Eut, Toronto,

BANKERS & STOCK BROKERS.
Ameriean and Sterling Echange. Amerioan Cur-

reney, &o., bought and mold. Stocke, Bonds, and De.
bentures bought and sold on Commission.

C. 8. GzowsxI, Jn. EwIe BUcHAN.

PETER RYAN,

TRADE AUCTIONEER, &c,
29 Front Street West,

-romo Tro.

Fortnightly Sales to the Trade only.

E. ITRAcEAN c0. T. Y. WOBTS.

COX & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Buyans mel o Comission for cash or on margin.

mimecrit s t in on lb.eToronto, montreandNev Yrk S1tock Ezchanges, A8lso eute ordesothe Chicar Board o! Trade in Grain and PrvisonsHudmeo 'Bay Stock bought for cash or on margin.
Dsa1y 08b quotations received.r

20 Terente Street, Teren.

R. H. TEMPLE & CO.,
STOCK BROKERS,

Members ofToronto tock Euchaseye,
Cana&=n and Ameriomn Stooks, HEudmn
Bay Co.'s Sharea, &o., bought and old f.

Cash or on Margin.
82 ADELAIDE STREET EAST,

TORONTO.

JACKSON RAE,
General FinanoIal, Investmont and

Oommilton Agent.
Kltelopal or other Bonds anai Stocka bomghi1anm

sold- on rtgaes or othe Seoris .0f.
Ava on Stocks, erebaandiu or Commereal

paper nego0tlated.
loyal Insurance Ohambri, Montreal

JOHN LOW,
(Member of the Stok Eoxhange.)

STOCK & SHARE BROKER,
58 St. Franools Zavier Street,

MOTREL.

A. W. ROSS,
LAND BROKER.

D.nde..Blook, Main St W innpe.

SIZTY THOUSAND ACRES of selected farm.
Ing land-lu the mot fertile districts f Manitoba
and a large number of building lots in the mot
saleable parts of Winnipeg.

W Lands moli on commission.

THE BELL TELEPHONE 00s

ADW. RosaBTmou, Pret. C. Ir. Ba , Vioe-Prest.

C. P. BSoATa, Secretary-Treasurer.

his Company,vwhieh ovni th. original Tel..
phone Patents in Canada of Bell, Blake, Edison,
Phel G an ers, no prepare t

funa, elor drety or trghits Agents,
Telephones of diferent syes. and applicable te a
vre us Also to a forTelphonelines
bet:Lven iles and Tovnu verex ]age systema

"'ed eitI ordrte afford facilitiez for permonal
commn"iaton belveen gubecriber or customneru
of such systema. It wiMarrange teonect Place.
not havlng telograyhic facilities vith th. neareet
telegrahoffie, or tIl bulld privaI.hUes for lu.
dfiusin or firme, onnecting their different placesof business or reaideoe.

This Companylinalso preparesi te manufacture
telegraph andelectrical instrumenta, electro-medi-cal a=prtus, tre alarm apparatua, magnets for

111 .eectric gsa.llghtlng apparatua, burglar alarma
hotel and bouse annunclaters, electria cail-behla,

ej further Information relating heretocan b.
obtalnedfrom the Company.

No. 12 Hospital St., MontreaL
N..-Ail poisons uslng Teleobone notl Uened

b m a herebyreaPoeUnUy notlds
for infrlngem.nt, and°ii"b. proecutedtote
CItent Of the lav.
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Miscelaneous.

BUSINESS MEN !
If you desire to give your sons a

À Thoroih Mercantle TraiîigL,
Send them to the

BRIT18H AMERICAN
BU8INES8 COLLE8E,

TORONTO, ONT.

The instruction there imparted inof the
most PRACTICAL kind, and hua been tb
means of placing many young men on the
roadc to APPLUENCE. For ciroular oontain-
ing fullparticulars address

TaE SEORTARY,
Toronto.

ST. LAWRENCE CANALS.

NOTICE TO CONTRACTORS.

The ettnsof Ah .orst the upper entrance of
tae CoRNWALL CANAL, and those at the upner
entrance o! the RAPIDE PLAT CANAL, alveriéed
to ace on 1h. 181h day of NovznSan nei, are
unavodiably postponed to the following dates:

Tenders Diiib. receved until TUESDAY, the
FounRu day ol DzcEB nejçt.

Plans, a peciioat:ons, &., yii be ready for exami.
nation at the places previou4ly mentioned on and!
after TUz;DAY, the TWENTIETH day of NovEXBE.

For the works at the head of ta.GlosCaa
tenders vwi be recelved until TUE 3DAY the h18h
day of DEOEmBzR. Plans aud specifoationsa .doan be seen at the _laces before mentioned on &2d
after TUEsDAY the ouara day of DECEMBUE.

By Order,
A. P. BRADLEY,

Department of Railways & Canals,
Ottawa, 20th October, 188.

NOTICE TO CONTRACTORS.
Sealed tenders addres3eid te th. und.rslgned, sud

endorsed "Tender for Morpeth Wors, will b
received until

WEDNESDAY, the 2nd DAY of JAN. 1884
inclusively, for the construction of.

A PIER AT MORPETH,
Kent County. Ontario,

accordlng 10 a plan and specificatlon to b. seen on
application to Mr. John Duck, CustonÂs' Ocer,

orh from which printed forma of tender eau
beobatMnl

Persons tenderlng are notlfied that tenders vlU
not be considered unless made on the printed forma
suppld the blanks properly lied in, and ltigned
vfththehr actual signatures.

BEach tender muet be accompanled by an aot.d
bank cheque, made payable 10 the order of1h.
Pfonourabi, the Minister of Public Works, eq malt b
ge p' ct. of the amount of the tender, vhlch will

e frteltedlf the party decllne toenter Into a co-
tract vhen called on te do @o, or if he f ails to 0cm-
plete the vork oontracted for. If th tender be not
accpted the cheque viii b. returned.

The Department viil not b. bound te aooept the
lovest or any tender.i

By order, F.]L ENMK
secretary.

DepartmnofPublic Works,
Otaa MNOVI, 1M8.J

Establmhed 1845&

L OFFEE & 00.
PRODUCE 00Mh18910N MEROHANT8S

14.. 30 Gkuree US., TOeent, dm5.

geAwageN coOTB. TuoMhAs rZiTH
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L.admflnWholesale Trade of MontreaL

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIRST PRIZE, Silver Medal awarded

The Morchants' Manufacturing Comp'y.
OF MONTRE&L,

For Superior Bleached Shirtings.
Extrs.ot f rom Press despatch to Montreal Haral,

Oct 5, 188:-" Another remarkablynâne exhibit from
Montres.l la that , f the Merchants Manufacturing
Co., for whlch Messrs. Cant ie, Ewa &Co., are the
agents. Their display of bleaohed cottona la cer-
tainy far ahead of anything in the fair, and cu re-
oelved the fret prize, a silver medal."

Londondeury, N. S. Iron Works.
Brand

Pig Iron,
Nail Plate,

''Siemens,"
Bar Iron,

Car WheeLm,

The Stcel Ciomany of Canada (Lt)
O.etNe. 17 t. John t.,...treal.

BARB WIRE PENCING.
FIRST PRIZE awarded us at Exhibition held in

Montreal, September 882, and bilver Medal for the
machine used le the manufacture of saine.

THEE NANITOBA
Four Point Barb
Galvanized Steel
Wl r e Fenclng.
Ordinsry fencing
barbe Iri n. aptrt.

OfHog vire for bot-
tom lino, barbe 4j
in. apart. Plain
Twsted Wire
Fenclng, vithout
barbe, at reduoed

price. Bond for clrcuiarand pricelilats.
THI CANADA WIRE 00., H. B. IVES, President

and Manager, Queen Street, Montreal.

SPENCERIAN S
Are made in England from PEN
the Best Steel by the best

workmen. Sample box, 20 pens for trial, sent post
paid on receipt of 10 cents.

BUNTIN, BOYD & CO., Montreal.

Dominion Unee
Composed of the followlng Full Povered Double

Engined Clye eBuilt Iron Steamships, buRt inwator.
tight compartments:-

Barnia. 8,8W Tons. Oron.....3,850 Tons.
BrooklYn ... 4,500 " otreal.3,390 I
Toronto ...... 3,800 " Ontario . ,200 "
Dominion ... 3,200 1I exaa.......2 710
Misisippi. 2,60 Quebe.......2,700

Vancouver...... 5,700 Tons.

sai fromi POTL %ND tor I VERPOOL
direct every THIJRSI8AY.

*SARNIA ...... 6th DEC. ONTARIO...... 27th DE C.
MONTRIIAL .l3th TORONTO ... Brd JAN.
*OBEGON... th DOMINION... 1 h

*Th-se steamers have Saloon, Musie Room, Smok-
ing Rnom and State-room amidehlps vhere but little
motion la frît, and are Iuxuriously fittod np.

Rates from Toronto - Cabin *8, $72 and 082.
Return $108, $128 and $148. al outside rooms and
comfortably heated by steain. lntermediato andi
St.erage at very loy rates.

The last train connecting with steamer eaves
Toronto Wednesday mornlng.

For further partîculars appîr to B. OBBORNE *&
GO., 40 Yonge St., EO. W. TORRANCE, 45 Front
St., r VNM

DAVID TORRh2NCE & CO., Montre&l.

TO MANUFACTURERS.

THE Town of Penetanguiehene la the best place
or manufamturers on the Georgian Bay, and bas

boon aelected for such purpo e durig part tvo
yesra by paitlea vho haci thoroughly Iooked lotosvaitagoa of the other porte on thoe(3oorzian Boy
before deciding on locating here. The harbour s
the only real sholtered on. for manufacturîng.
aud laole addition unsarlJassed for shipplng. The
water front is extensive, and bas railway fac.il-
tieu.

Xvery encouragement given to new enterprises.
Addreu W. J. KEATING,

Mayor.

T.umng Wholsale Trade of Montresl.

W. & J. KNOX.
. h PR0l¢,o

FLAX SPINNERS

And Linen Ihîad Manufactuîem
KTTETRNIE Sootland.

BOLE AGENTS FOB CANADA

WILLIAM NEW & 00.
648 Crait Street, Montrei.

PAINT.

Rasy's Colcoln el u i 1c
On pud i cover and wear better ths.n three

nde pof best Lsad. Guaranteed and manufao-

A. RAMSAY & SON, Montreal.
Should be sold by aU paint dealers.

-J. S. MAYO-

Manufacturer of Lard Oil
-AND-

Importer of Pure Olive 0ll;
9 COMMON ST., MONTREAL.

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,
Ar papred to contract forSatn, nerad

e;: of the lateot and moa ved American

pttn be=es el tools and manry, and
wil make a of Shaftiung, Bangersuand

B. GARDNER & 8ON.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importer. o! Calfskl ine, Fancy Ei *
-Sheepskine, Ene Oak'Sole•.

Agents for Canadian and Amerian Leather Board *
Leather Board Counters.

OMISSION Derlers in Domresti LEATHEB.
18 BT.HNTMN ST., MONTREAL.

The cgadB R wr ColeihY
OF MONTREAL,

Manufacturers of Rubber Shoes and Felt Boots, Rub-
ber Beltin g Stean Brewers and Lave Rubber Cot-
ton and Linon Hose, al ises, Rubber 8prings,
Valves, Gas sets, all designa. shpes and thicknebses,
Steam Packinga, Wrioger Rola, etc., alan Ladies' &
Mimes Goeaamer Clothin and heavy Rubbr Coate,
Mtar Brand Rubber and Eureka Unitiple Cotton
Steam Fire Engine Hose, the best Fire Rose in the
market, 280,000 footin use, al1 under practical lie
duty and its record unparafleled. Correapondonce
solicltod.

OECesnd Waerooas: 335 S. Paul t.,

MONTREAT.

and 4 Venge St.,Terente.

T.andng Wholsa=e" Trade of MontreeL

We are manufacturing above celebrated mako of

HORSE SHOES,
made from aelected Wremughs Soesp Iront vieh
f eneral excellence, both as regards 3t7 aMd

The Bh.I.eImiaýMrse S h...are pefmede
ovr all others. are used entrely by the pria-cipal lfarriers andyHormeRailvay ovopnwu
thr uho U nited Stasa.

Orderu oioited, which viii h.promptlY exeMini
W. alec manufacture every description o Nas

Tacke, Brade, "c Railvay and Preseed Spikes.
PILLOW, UERBEY & cO., Mientreal

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS SHOES
WEEOLE8S.LE,

cor. Oraig & St. Franoois Zavier Streets,
I eCIOSmue } MONTREAL, Q.

MoARTHUR, CORNEILLE & Co-

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importer of
NNGLIBK 4ND BELGZAR W1WDOW GLAÂ8

PMain and Ornemental Sheet, Poliehed, RoUeS
and° Rough Plate, "'

PAINTER8'& ARTI8TS' MATERIALS, BRU8HES, &0
1n 814,816 S. PeaulSt.. 58,5,M Com-

rnionerus a,

MONTREAL.

W. & F. P. CURRIE & 00s
100 arey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement, Canada Cement,

Ghlrnney Tops, Roman Cernent,
Vent Lins, Water Lime,

plue GvrWhiting
Fire Bricks, Plater of Paris,

Scotch Glaed Drain Pipes, Bo
Pire Clay, China Clay, &o.

M9anufacturers ofBesseumer Steel

SOFA, CHAIR & BED SPRINGS.
A lerge Stock always on hand.M

CÂIBlA LÂL & Sa WDRX,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
Offoe: 1 MONTDEII P.O. Box

20WellingtonsJ ,NINT I. i 1500.

Toral it . t ohn, N. B. IBGiuWSors, U.S.
J.Roberteon&Co. IJe& Robertson 1 J.Roberteon&*oc

TEES, COSTIGAN & WILSON,
( - --osrama jamw coi

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 BT. PETEB STREET, - MONTREAT

RUUGON SUIIER & CN'Y
IMPORTERS 0F

DRY GOODS, MAT.T.WAREB,
AN FAN t -GOODL

847 ài 849 St. Paul Street, MONTREAR.
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L.sding Wholesale Trade of Montrea.

JOHN OLRK, JR. 009',
M.E. Q.

SPOOL COTTONe
This Thread the4e:eexwDI

theCETENIL EmmIBTION for
Excellence In Color, Quality Finish.

M.E•Q. X.E.Q.

RecOmmended by the principal Sewinq
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
sel Agents f er the DeomIne,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,'
IRISH FLAX THREAD

ISBURK .

feoeived

Gela
Gedal

TEEI

Grand
Prix

Paria Ex-
hibition.

lm

Beceived
Gald

lYedal

Grand
Prix

Parls Ex.
hibition.

1878.

Linon Mashine Thread, Wax Machine TI o" oeThread, Baddlars' Thrad, MiUng '1 vina,
Hempv, TwinI in.

WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,

i & BST. HELEN STREET,
MONTREAL.

Tin Plate
Coke and Charco.l.

Pig Iron
Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For sale by

COPLAND & McLAREN,
MONTREAL.

O. MORRICE & CO.,
GENERAL MERCHANTS,

aLifacturera' A[ell8, &c,
MONTRELT &r. TORONTO.

Tweeds, Etoffes, KMitted Gooda,
Fiannels, Shawls. Woollen

Yarns, Blankets, &c.
HOCHELAGA COTTON CO.,

rwu Oten. and sheeting, Vara. anàd

8TORMONT COTTON Co.,
Dueks, Ticking, 'Ikeek, &c.

VeIer.dcedeu Vara.

8T. CROIX COTTON MILL,
Wa.ey Checha, Oiae, Varna,

ea hedfhrtings, &c.

WIND8OR COTTON MILL,
Brewu Cetens Omo Vams.

The Wholesale Trade only Supplied

Chane of Sta ri Siade Cardi.
We take leasue in notifying the trade that we

havei t.uea

" NEW STANOARD SHADE CARO"
largelyincreasngthe number of colora in which our

Retaie merchants dsiring for thair cou-
vautance wilU b. furnjshad wtth ouaby spplytug 10
their wholesale house or to us direct.

BELDING, PAUL & CO.,
MONTREAL.

HE COKSFRIEND AKI .
i tnXýucei make trial of goods that are exteu-

sively advertised, but only such as nave real merit
wbll coutinue to be calied for.uA permanent busi-
ueses can be built up by the use of boneet goode
only. The t'O9ib' FKiEND belonge t, this
class, vharaver it becoes kuowu il seita iteif, il
pays te handie such goodse.

CAUTION -No vartation f rom, or addiltn to, the
exact name, *COOK'S FBIEND," te genumae.

W. D. McLAREN,
Montreai, Sole Manufaoturer.

R088, HA8KELL dCAMPBELL,

Ne. 43 RE COLLE T STREET,

WM. JOHNSON,
MANUrACTUENE or

WHITE LEAD,
COLORED PAINTS

à DRY COLORS.
Specialties:

MABUBTB JAPAN COLORS.
" OIL
" BRATTOAD "
" LIQUW

Kenry Woods, Bon & Co's, Boston, Mma=husat*e
MAfRSEILTT. GREEN.

Ordera .elcited from dealers in Paints & Oil.
FAOTORVY 372 Wlilia ms., Reagreal.

P.O Box -

CANADA COTTON CO
OORNWALL, ONT.

KAwUrAcTUna

Cettenades, Waven Ducks, Dyed Dfke,
White Ducks fer Sa le, l enta, la

71, 7, 8, 9, 10 and 12 ez.
Canton Plannels, Bleached, Unbleaohed,

and Colored.
-GRAIN BAGS, SUGAR BAGS.-

Ai oriera axecnted DIRECT from the Mila at
(oru.. Acco UDpen wtth th Wholasale
]Rouges only.

E. W. M UDG E,
Manufacturers

-Agent, DRY G00B3,
459 St. Paul Street,

MONTREAIL
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Mercaritsle Summar.

OXSMEE boss otf a man who has this season
shipped from that place 800,000 dozen of eggs,
and sundry carloads of fowls.

A suoE dealer in Quebeo, named Elsear Fiet,
has failed with liabilities of about 18,000, and a
Quebec tanner has bouglit the claims of creditors
at fifty cents in the dollar.

J. F. DIoN, a general storekeeper on a limited
scale at Drummondville, Que. who commenced
business last summer, has assigned in trust to
two of hie Montreal creditora.

M. AUBIN, grocer, of Montreal, has been given
by hi. creditors an extenion of five years. He
owes about 04,500 and hie assets are looked up
in a wine business, which is the cause of his hay-
ing bad to ask for an extension.

'A DRY goodd man of Three Rivers, A. E.
Deasilets, met hie creditors on Wednesday 12th
inst, and asked an extension, offering 75 cents on
the dollar at 8, 6, 9 and 12 months seoured, and
the other 25 cents at 18 and 24 months unsecur-
ed. One of hie creditors had previously taken
out a seizure before judgment for 82,500.

BEvE&REL judgment have been iseucd against
Daniel Bell & Sons, organ makers in thie city.
The aggregate is 8,000 and the sherif has taken
possession of their premises.-A blacksmith
named Joseph Harragan, at Barnholm, has
been arrested on a charge of forgery to the extent
of $5,000 and has been admitted to bail. His
estate will not pay five cents On the dollar to

creditors.

A FOUNDEB and lamp manufacturer uf Mont.
reas, named H. Prevost, is stated to have left the
city. Hie liabilities amount to between $6,000
and 07,000, and unsecured creditora are likely to
be " left out in the cold." Shortly before leav-
ing he lu said to have given a bill of sale to F.
X. Beaudry and to have subsequently obtained
au advance on some goods from a local French

Bank.

IN the year 1878, the flrm of Allan & Seully,
general storekeepers at Owen Sound, failed and
paid sixty per cent of their liabilities. Mr.
Scully retired, and Mr. Allan ha. since admtted

his son a. partner. Not much more than a

year ago they claimed a surplus oft 13,000, ad
although this in oly elightly reduced this yer,
the firm has aigned-certainly aither Mn un-

satisfatory winding up of the work of a quartr

et a century. From the tandpoint of a bumi-

nus man, we fear that the sEiOr member O the

firm has not proitil in a anaial way by cOU-
pying a seat in the HouseOf Commons. Mo e
business and les polities, in many insta-e,

Would suit Sreditors better, and be more profita.

ble to aIl concerned.

1
Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
Zn]TEES O

H", dw awe.- m , steel, Ti, C nad .aPItes ,
WindawGas, ]Palîmas& Oua. Manufacturera
of £-u NaiS, £liueh & Preused Nails, and the
celebrated "CC" or.e. Nala,

AGENTS VIELLE MONTAGNE ZINC CO.
89 8t .Peter Street, Store: 12, 14, 16,18 Coborne St.

Union Nail Works St. Gabriel Looks,
MOITTREA..S

SILK THREADS,

Leading Wholesale Trade of Montrea.

Se tRhlBl{SHELS, SON & COo,
WHOLESALE

DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Square,

730, 732, 734, 736 Cralg Ste,
MONTREAL.
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Tns total amount cleared at the Banka' Clear-
ing House, Melbourne, Australia, during the
fortnight ending October 10th was 6,946,0551.
The notes included in this sum reached 597,2791.

Mis. ELLEN BULL, of Thorold, wife of Wm.
Bull who failed as a dry goods dealer, less than
a year ago at which time his estate was sold by
creditors, is now in difficulties and bas assigned.
-The assignee of James Austin, tailor, is now
trying to find the amount of stock he bas with
which to pay liabilities of nearly 85,000 to
creditors of hie Toronto business.

AFTER having been some twenty years at dry
goods, in the employ of Mesers. Jno. Macdonald
& Co. in this city, and receiving a handsome
present in money from that house, Mr. James
Russell went into the business of spices, buying
the establishment of Mr. Peter Blaok in 1881.
Whether through excessive competition in that
line or from other causes, ho did not succeed
and has just compromised at sixty cents in the
dollar.

IN Manitoba, Lobsinger & Ulrich, general
storekeepers, are in difficulties.- W. O. An-
drews, after being an botel-keeper in Winnipeg
about two months, is reported to have left.-
The Water Power Company, of Morris, with a
subscribed capital of $50,000, not much paid,
is in the bande of the Sheriff.-A. McKay,
mill owner in the same place, finds his property
in a similar condition.- The hotel of Wait &
Flager is also in the sheriff's possession.

LAsT week, at Osgoode Hall, a shop-keeper
named Laverock, of Port Elgin, sued Hutchinson
for $240, the value of goods purchased by defend-
ants wife. The defendant denied his liability on
the ground that his wife had no authority from
him to buy on credit and did so without his
knowledge. The plaintiff contended that the
defendant had seen the goods in the bouse and
used them, thereby adopting and confirming the
contrict of his wife. Judge Osler, at Walkerton,
gave the plaintiff a verdict for the amount claim-
ed. A motion was made lately to set aside that
verdict, but was dismissed with costs.

A PAIR of Philadelphia stock-brokers, William

C. Barrett and Ed ard Cattell, were held last

Saturday in %20,000 bail, accused of embezzle-

ment by Aug. Boyd. Boyd purchased through
their firm Reading Railway scrip to the amount

of $234,000 which he left in the custody of the

firm, with the understanding that it was to be

kept till called in by the railroad company. The

scrip was afterwards hypotheeated by the firm

and the proceeds lost in-speculation. Defend-

ants claim that all the transactions were stock

gambling and illegal, that they had a right to

appropriate the money to their own use, and

that the usages and praotices of the brokers

warranted all they did.

CoKRECT ideas -of the value of publicity are

getting abroad, says the Philadelphia Record ;
"a contemporary calls the attention of its read-

ers to the fact that an advertisement is in the

nature of an investment." " Every merchant,
says the Democrat, " hould feel certain of a

reanable monetary return for every inch of

advertising he does. The buyer of merchandise

asks these questions; what quantity ? what qual

ity? what price ? Our merchants should apply
the ame rle of measurement to the circulation

Of, the newspapers whose advertising space is

offered in the market: What quantity ? what

quality? what price? After a while, when al

other men come to understand the true philos

ophy of publicity, the lawmakers will incorpor

ate it among the statutes, so that public adver

tising shall be done for the public advantage. I

is now a source of amall thievery and of "corrup
solicitation." The matter is, however, not ont

that law can deal with.

J. H. FILIATEÂULT, tinsmith of Valleyfield,
Que., has assigned in trust, with liabilities of s
81,000 and assets $400. f

FRECHETTE & BERGEBON, small grocers of Que. a
bec, have failed, with liabilities of some 82,000 B
and assets a little over half this sum.E

P. LABELLE & Co., dealers in teas, Montreal, o

are offering 40c. on the dollar, on liabilities of
about 12,000. Mr. Labelle bas been unsuccessful
once or twice before.

A sMALL saddler of Knowlton, Que., F. X.
Normandin by name bas compromised at 40
cents in the dollar. He owed about 81,000 and
had assets of about $600.

TE agency of the Bank of Montreal at New-
castle, N. B., ha. been closed. An agency of
the Marchants Bank of Halifai bas been opened
in the same town.

A TAILoR in a modest way of business at
Spring Hill, Nova Scotia, J. A. Adams, who only
commenced business last spring, has left the
place. A few sorrowing creditors remain.

MB. E. WARDROPER, of Pelee Island, recently
shipped eighty barrels of his Catawba wine to
J. S. Hamilton & Co., of Brantford, being near-t
ly all the wine he made from last year's grapes.-

Mus. W. S. FRAsER ha. been keeping a smalli
dry goods and millinery store at Spring Hilli
Nova Scotia, for some years. She bas just asi
signed in trust. Her liabilities are not supposed1
to be large.9

AN HOTELKEEPER of Quebec L. M. Blouin, bas1
assigned in trust, with liabilities of $10,626 and
assets of $9 400. He asked an extension of 18
months which creditors would not accept. Hie
stand bas always been considered an unluckY
one.

TE Board of Trade returns for November
shows that the total value of imports at Toronto
was $1,187,486, and exporte 8570,439, of which
3560,775 as produce of Canada. For the cor.
responding month of 1882, the importe amount-
ed to $1,349,109, and exports 406,185, of which
8303,283 as produce of Canada.

A wEEK ago, Mr. J. A. Craig, of Montreal, who
although in difficulty some three years ago, was
doing a very large business in furniture, made an
assignment in trust. He had been doing some-
thing in the Electrie light production, and bas
some patents which he thinks are valuable. He
owes 835,000 or $40,000, and shows assets of
nearly or quite twice that amount.

AN Ottawa boot and shoe dealer J. B. Lough.
ran, has assigned in trust after a career of a
couple of years. He bas been slow in hi. pay-
ments of late and his failure bas been anticipated
because the business bas been going behind for
some time past. Liabilities will probably amount
to between $4,000 and 15,000, He no& long since
had a stock of about 13,000.

THx first meeting of the creditor3 of Morris
Ranger, the Liverpool cotton speculator, was held
on the 23rd uit. The statement of affairs show-
sd unsecured liabilities £817,055 and net assets
£8,904. It was resolved to liquidate the estate,
and Mr. Banner was appointed trustee, with a
committee of inspection. It is stated, says the
Economist, that some farther difficulties will re-
sult in Liverpool from this disastrous liquidation.

TE benefits of foreign travel as applied to
cattle, illustrated-A few months ago Mr. Craig,

i a Brampton cattle buyer, shipped 100 head of
t cattle from Ailsa Craig on board a steamer for
Il Liverpool. The vessels was wrecked et Gaspe,

and some 60 of the cattle were saved by being
- towed ashore. They ere sold by the insurance
- companies and bought back by Mr. Ci aig, who in
t turn shipped them back again to Ailsa Craig and
t sold them to the party be got them from origin.-
e ally. They are now, sys the Expositor, being

fattened for the Christmas markets.

NOBLE & FoLLis, furniture dealers of Emer-
on, after six years in business up there, have
ailed. Extensive building and slow collections
re the immediate cause of their trouble.--A
meeting of creditors bas been called by Jas.
Huston, of Manitoba city, who claims a surplus
of #1,000.

THE assignment was announced last week of
J. E. Burchell, agent; Burchell Bros., corn, flour
&c., & Burchell, Matheson & Co., general dealers
of Sydney, Cape Breton, N. S., ail of whom are
ntimately connected. Their failurcs are
attributed to the troubles of S. W. Beard a coal
dealer and Thos. Craig, late cashier of the Ex-
change bank, Montreal. The personal liabilities
of J. E. Burchell amount to $24,000, and those
of Burchell Bros. to $21,000, making a total of
about $45,000 for the two, and they have
nominal assets of some $38,000. Burebell,
Matheson & Go.'s liabilities are about 316,000
and their assets nominally $19,0(:0.

A wICDING-UP order has been served on the
secretary in Montreal of the New York Graphic
Publishing Co., at the suit of American creditors
to the extent of $91,000. The petitioners allege
that the company is insolvent and uable to pay
its debts; that the manager bas been conduct-
ing the affaire of the company in a ruinons man-
ner; furthermore,-that the effects of the com-
pany bave already been levied upon by a sheriff
of New York. The company alleges that the
petition for liquidation is made by discharged
employees. It will be contested. The officials
of the company state that under the new regime
the affaire of the concern have been placed upon
a very satisfactory basis, and that its liabilities
outside of its stock and bonds do not exceed
818,Û00

TE suspension is announced of J. H. Mooney,
of Montreal, dealer in wool, bides and sheep-
skins. His liabilities amount to about 135,000
which with the exception of about 840,000 is due
to two banks for advances and he offers 50 cents
on the dollar to outside creditors. Mr. Mooney
was originally in business in Nova Scotia, whence
he moved to Stratford Ont. about 1857, and at
which place he failed in 1861, subsequently ho
came to Montreal and from a small beginning
worked up by energy into a prominent poFition.
A few years since he was elected Alderman, and
was deemed to be well to do; consequently
his suspension is somewhat of a surprise. He
attributes it to losses by fire some time ago and
shrinkage in stock &c.

How many of our readers can tell us where

Lake Temiscamingue is? We gave, not long
ago, some account of the mineral richness on its
shores, and now that tbere is a C. P. R. station ait
Callander, the Lake is not so remote. But far
to the north, beyond Muskoka and Mattawa and
Nipissing, in the county of unpronounceable
waters, among the sources of the river Ottawa,
the Oblate Fathers' have a mission. There are

several settlements on the Lake, and the ouy
connection between them, 30 to 70 miles apart,
is by canoe. But a Montreal engineer is desired

to draft a design for a small steam launch to be
built at the expense of the Oblate Fathers'

mission on the Lake, and to be ready next year.

The vessel is intended to run at a bigh rate
of speed, conveying passengers, goods and mails

acrose the Lske. It is hoped the seventy five
miles of water will be traversed in about four

hours.

THE Postal, Telegraphic and Telephonic

Gazette says ; Respecting the insurance of parcels

by the pcstal authorities, there is now being

held at Tunbridge Wells a conference of the
postal superintendents from all parts of the

kingdom, who are at work framing a scheme of

parcels insurance which is likely te satisfy thei
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public, and not only scure the safe transit of
parcels through the post, but also insure the
auccess of the Parcels Post.

TuE season bas opened for Calendars. The
firt one for 1884 with which we have been
favored is that of the London & Lancashire Fire
Insurance Company.

OuE paragraph relating to the appointment of
Mr. E. B. Cox as Hawaiian Consul in this city
was slightly premature. We have now ascer-
tained that the appointment has been conferred
upon Lieut. Col. G..A. Shaw, of Toronto.

A SUCCESSFUL test of an electrie locomotive
headlight was made on the Western Indiana
Railroad. It is the invention of two electri.
cians of Indianapolis. On fait trains the present
light is of little comparative value, since it does
not show a defect in or obstruction upon
the track of a railway at a sufficient dis-
tance before reaching it. But with the electrie
light it was found that the track was
lighted for fully one third of a mile in front
of the engine. The generating machine is said
to be simple, andean be run whenevernsteamisup
independent of the movement of a locomotive.
It only weighs about 500 pounds and can be
placed on the locomotive.

A RECENT Philadelphia despatch says that in
the suit of Mary O'Connor against Samuel G.
Keely, a Manaynnk manufacturer, to recover
damages for personal injuries, a jury rendered a
verdict in favor of the plaintif for $10,000.
The girl was employed at defendant's mill, and
when a fire burst ont in the building in Decem-
ber, 1882, she was compelled, in the absence of
a fire escape, to jump from a window in an
upper story to save ber life. Her injuries were
of such a character as tu disable ber for life and
necessitate the nue of erutches. It was shown
that the Board of Fire Escapes had notified the
owner of the building to erect au escape, but he
had failed to do so. This juit award cannot be
more gratify.ig to the friend of the cripple than
it is to the advocates of obedience to a sulutary
law. It will have a wholesome effect on factory
owners who neglect to p.ovide means of safe
exit for employes in ase o! ire.

TuE officers of the company which is building
the Yarmouth Cotton and Duck Mill are Mr. D
Lovitt, president ; Mr. Samuel Kilarn, vice-
presidet; Capt. F. Killam, secretary and treas-
urer. Mr. John Oldfield, a gentleman of exten-
sive experience in cotton manufacturing, is the
managing director, and bas made the plane.
The Yarmouth Duck and Yarn Company was or-
ganized on the 16th June last, with a capital of
8150,000, and most of the stockholders are ship-
builders, with an eye to the business o! making
their sail.cloth at borne. This vill ho, vo un-
derstand, the only mill of the sort in Canada,
and will be fit te turn cut 1,000,000 yards a year.
The building is up, 94 feet by 128, and three
atories high. Part of the machinery is being
made in Etngland, and part in Yarmouth, N.S.,
while the boilers are already in place. Ship.
ment will be cobv nient by either water or rail,
and the output of duck will probably begin early
in the coming year.

A. P. VAN FLErT, harness maker, Waterdown,
having become involved through the failure of
Messrs. Field & Davidson, offers to pay his
creditors fifty per cent. o! their claims.--A
itorekeeper in a small way at Flesherton, John
Doupe, bas assigned.- About a year ago F. J.
Carroll & Co., wholesale jewellers in Hamilton,
had some difficuly with the customs department
which cost thern a considerable sum; and
although only - in business about eighteen
months they have made an assignment..-
Vendors of patent medicines it appears do not
alvays becomne successful, and wealthy ; the

Rheumatine Manfg. Co. at Niagara Falls cannot
pay their bill.-Warner & Co., dealers in
gents' furnishings at Orilia, hsving had some
paper protested, have given a private banker a
chattel mortgage.-H. P. Wilson, a harnesa
maker in Ridgetown who has been rgrded
honest and industrions, ha. made an assignment
and is reported to have left.

In the case of Cook and Fraser arising out of
the insolvency of Mr. A. F. A. Knight, Quebee,
judgment was given on the 10th instant in the
court of Appeal. Bome time before the. insol-
vency, the Merchants Bank of Canada beld cove
receipti for 8130,000 to 0140,000 worth of
lumber belonging to Mr. Knight, as security for
the repayment of $112,000 advanoed upon it by
the bank. Mr. Fraser the defendant in the
Court below, and the respondent in the present
instance, repaid to the Merchants' Bank in this
city by the hand of Mr. Knight, who accom.
:panied him to the bank, the said advance of
'112,000 by accepted cheque, and th ecov ero-
ceips in the possession of the bank vers trans-
ferred then and there by the bank, and Mr.
Knight, to Mr. Fraser. Mr. Cook brought action
against Mr. Fraser, to void transfer of the timber
on tb ground that it was effected for the pv-
pose of enabling Mr. Knight to defrtud his
other creditors and to give undue preference to
Mr. Fraser. The Court of Appeals unanimously
confirmed the decision of the Court below in dis.
missing the action with costs, declaring em-
phatically that there was no evidence of fraud'
in the matter.

-Theelevated railroadsof Nqew York carrled
,more passengere où fonday of lbit week, and
took more money, than on any single day dos®
the roadis have been in operation, ozcept on-
the day that the great bridge woas opened. The

Leading Wholesale Trade of Toromto.

MIlUNERY OPENINGs.

Jas. Bravlov and Col'
WInL fsTowrEIR NEW

fronch, English, Amw'ican & CaunaIan
FanllgiRAIS & BORffFg,

FaI IITLES4 COTJJ
Together with a thorough1y complete stock of nov

Good, on TUESDAY NHXT. Aug. 28th, andfoflowlng day,.
FinI cqia..Buyens are invfted 10 lusect «,@ 0f

th. Flubr Stocks on the American Con ont.

9 àIl WuingtoR 1t, Eapt.
TORONTO.

IMPORTERS 0F

BRITISH& FOREIGJ DRYGOODS,
AND

DEALERS IN

41 FRONT 8T. WEST,

TORQI~TO~

Third-avenue line carried 188,502 persons, and
reoeived 615,285 for fares. The Sixth avenue
lino carried 105,408 persons, and received
88,877 10. Tho Ninth.avenuo lino osrried
37,845 passengers and received $3,009.95, sud
thSecond-avenue line reoived 02,187.45 for
carrying 80,393 persons. The total number of
passengers that travelled on al the roade was
was 361,648, and the total revenues 029,269.50.

WREBE TE LANGUAGE Is WEA.-Member of
French Legation-" I no talk Anglaise vera well.
Ven I pay ze wine, vat I zay? " Congrossman-
" You say, ' Come, let us mile.' " M of F. L.

" Coom letismile," verra goot. Ven ozzer
man say. 1 Coom letismile' to me, vat I ziy
zen ?',Congressman-" Then you say, 'With
,pleosure." M. of F L.-"- Wiz plaisir.' But if
I not want to enmile,' vat I zay zen ?" Con-
gressman-" What are you to say when you
don't want to drink ?" M. of F. L.-" Oui,
oui." Congressran-" I don't know. I don't
think thero hs any sucb expression in Engliih."

.eading Wholsa1 Trade of Toronto

BRYCE, IIIURIC & CO.
We are now clos'ng out the balance of our

FALL GOODS,
-such as-

TWEEDS, DRESS GOODS,
WINCIES, PRINTB &o.
At greatly reduoed price.

Âll D6partments Fully Assorted.

BRYCE, McMURRICH & CO.
34 TONGE S1%EET,

TO'.EONTO.

IN STORE.
Currants-ostizza, cases.
Currants-Patras, cases, bris. & hf. bris

Currants-Provincial, bris. & hf. bris.

RgiSing-Valencia "C. Morand."
Raisins-Valencia "Extra Layer."
Peels-Citron, Lemon & Orange, ILeg-

horn."
Teas-Finest New Season's Kaisow and

Pakling Congous ; New Season's
Pimg Suey Young Hyson, hf. cheste
and caddies.

EBY, BLAIN and CGI
Importersand Wholesale Grocers,

Cor. FRONT AND SOOTT StS., TORONTO

McKinn on,
Prootor à Co,

FANCY DRY GOODS.
TORON TO-

As our trade is now one of the larges i its line
in tb Dominion, &Bd bol4 abe btpsy csh fer OU

oour purcheam. enabni W offer our C140emaa»y advaita<e5.WoobaveRondo nsela Dy=,

b iUspeEo T e. ,trAs,

50 FEONt LT. WESTe
TOIROIUTO.
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Loading Wholesale Trade of Toronto.

WvId, Brock DauîinE,
IMPOBTES OF

BRITISH 4 FOREIGN

WQQLLE'qS
AND GENERAL

DRY GOODS.
DEAI R IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

IWare..ee.-C.r. et Bay m .. fwelngt.n.
etress.,

TORONTO.
ie nMontrel by Mr. B. HABBOWER,

Quellon St.Geor Ce
TORONTO, ONT.,

hies, Bmages & Ltinoii
lION TM

V.NEYARMS OF wANemJ, SPAIN,
QEmDIANV, ".

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

COOPER & SMITH,
manh"t"er:Importera Whoile. Dee-

BOOTS & SHOES,
86, 88 440 Front 8treet West,

JAMS COOPr.i.
JOHN C. -BomT. TORONTO.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & SHOES
1 4 17 Front Street East,

TORONTO.

3.D.KING &CO
(Bucoossors to King & Brown),

NO. 'I' FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoos,
Cmr &H classes of Peg Wor, McKay Sewed
work mAe.( meaiw e spleclaity 0 o' n
Boy's Had-ewed Wslt Boote g slo' a.d Amr-s
dan styles. -SHELL OD VMP which
ae very stylh, and for durability, ease and oom-
fort cannet be surpasssd. Our goodi are made In
mises and h&almes froin two toesight dIfferent
wldths, wsrranted to fit th. largest number ol et

'omfortably. No venesred soles; No choddy sMfe-
nors: -No paneake nor shoddy inmoles, bu made of
h". flt i&i Leãot". Tersi Ubsi". TWO

PBCIES

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.
Stock very Complote throughout the Hous

-NIE WDoos JUr TO RAND.-

Fanoy Wool Good Jersey Collarettes Two
Cas C10rdUno Cashmeres, in ail the

leadixng shades. Pour Cases Winoey extra
value. one Case Blk. Gros. Silks New Dress
Buttons and Dreus Trimminga.

NUIRCHANT TAILORS' G01bi>.-flik.
and <,elered Twi ied Wersîed SehIus, New
Overe.ating., New Tr...eri.gs.

XNIILINERY DEPARTUVENT. -- Dbis-
cange Ca.i. Cen..We are mewlng the
foIlewinu seaSre lines.-Bla.k Velvet Rib-
bas, .ck V.lvesesas. (Jelred V.lv.te.ns,
Br.cade Velvet. ens, Otsman Ribb.as, &e.,

..
Le fer orders will have our prompt attention.

Travellers ail out on their various routes. BEE

OUR SAMLu T .

HUGHES BROTHERS,
6% Y.sge, lne""a & .ardai Streets,

TOONTO.

CANADA SOAP AND QIL WORKS,
TORONTO, ONT.

RODGER, MACLAY & CO
MAHPA0~ WBEE H

"LilY White" Floatlng Soap,
Queen ' Own Perfection Soap,

English Mottled Soap,
And other celebrated brande

FINE LAUNDRY 1SOAPS,
Fuiing 8oapa. Tollet 8oaps.

AnI/ine Dye.
U- SIEND FOR P1C LIT. 'É

RODGER,MACLAY& CO
Canada Soap and 011 Works,

Office: 70 FRONT STREET EAST.
Worki: Dafime.St., Toronsto.

JENNINGS & HAMILTON,
IMPORTBRS OP

B~ls~& oria n 99998oo~
No. 7 Wellington St. East,

TORONTO.

BROWN BROS.

ACCOUNT BOOK
MANUFAOTURERS.

A sok onhand or mmiaste any pat
tern".Vnnrpassedj=rQlt, Dnrabllity and

COODA MANUFACTURING CO
JOHN BACON T . J. PHILLI

TOBONUTO.

MA1'NUFÂCTUBBO0F

Mouldings, Frames & Looking-Oiasses,
IMPOBTEBS 0F

Plate, orman & Shoot Blass, Cabinet
MakOrs' Saries, &.-

Leading Wholesaie Trade of Toronto.

Qgily 4 Jco.
-Have in stock a full range of-

BLACK VELVETEENS,
BLACK VELVET RIBBONS,

BLACK & COLORED
CASHMERES,

CANTON FLANNELS,
WINCEYS.

PLAIN AND FANCY FLANNELS.

OGIL V Y & CO.,
43 FRONT STREET WEST.

Toronto, Nov 96,1888.

O. McCALL &COMP'Y.
Whuleille MIllilerj, li, adl

FANCY DRY GOODS,
Have removed to larger and more •ommodiose

promises,

12 14 WeIIinton Sta
EA S T.

laiely oooupied by R. caRR1 & 00.

D. McCALL & COMP'Y.
12 and 14 Weington Street East,

TomONTO.

Portage avenue, Winnip.g.

THE MORSE

Dyes, and Dye Stuffs.
Analines and Chemicals.

Fulling and Scouring Soaps.

TORONTO.

I.& L. SÂIUIII, BIJAI & CO
564 & 8 YONGE ST.,einerai Hardware, Notai & Tin-piate

IVERCUANTS.
A comi lotseasortment cf Shelf à Heay Hardwar

HousFurniahlng Gooda
T mit a a*d Plumbers Supplis

1Kspt constantly on han&.
Lamp and-Lamp Goods Department,

NO. 9 JORD & BTBEET.
ENGwla HHoues:

SAMUEL SONS HB ENJAMIN,
No. 1 Bumford Place, Liverpool.

W.H.B|easdell & Do.,
Direct Importera of

FANCY GOODS,
Cutlsry Toys Gaines, BmaflWareeDragglts' &

Toiacoise Sundries, Basket, Fancy
Glasaware aid China Gogds o!

every description.

Bohemian vases a Specialty.

25 Front St. W., Toronto.

654

1



THE MONETABY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE. 65

AND TRADE REVIEW,
With whieh has been inoorporedt the .'a o.lODWaiJournl Of CM =era" i flhralh

Trade w o e gt'" , ÜU= theà" ]" BVlew fth a(ecty( 180,and
"The Toronto Journal of Commerce."

ISB1 GMB3RY flIIDT MORNMIG.
oanmian a"W

Br, -.- 8............ 64. st. a Wear.
041r ocopis.. . .......... 10 oet".

BOOKAND JOB PRINTING A 8PEOIA LITY
fneO-No.. 64 & 66 Ohurch t., Toronto, Ont.

EDWD. TROUT, Mnenz.

TORONTO, CAN., FRIDAY, DEC. 141883

SIR LEONARD TILLEY ON THE
NATIONAL POLICY.

Sir Leonard Tilley the other day at Glen-
coe, entered on a defence of the National
Policy. He traced its origin to the state of
things which grew out of the abrogation of
the Reciprocity Treaty. In the view ho
presented, the National Policy means retali-
ation. The United States put up a high
fence, on the Canadian border, and we
duplicated it. Congress laid duties " on all
our agricultural products, on coal, lumber,
everything in fact that had entered the
States free between the years 1854 and
1866." If this were all the defence thati
could be made of the National Policy, it
would be a poor dejence. The taxes which
Canada has imposed on agricultural products
are, in many resp, cts, injurious to herself ;
and it is no justification for injuring our-«
selves that the United States is guilty of a1
like folly. We debar ourselves from the useq
of American corn for feeding cattle, and we -
suifer accordingly. If it should happen, as
it probably will this year, that we have nott
home-grown wheat enough tor ourselves, we
pay a tax on breadstuffs, we import to make
up the deficiency. The carrying trade is
injured by the duties on agricultural pro-
duce. Taken as a whole these duties are1
entirely indefensible and injurious.1

The arrangement of a revenue tarif in a1
way to encourage manufactures is not only à
justifiable but is good policy. Our tarifhas,i
however, altogether passed the revenuec
limit. The Minister of Finance boasts thet
possession of a large surplus each year. t
This means not a revenue but a protection-f
ist tariff ; and is something different frum a1
National Policy that even Free Traders, not t
of the narrowest order, could support. a

Sir Leonard Tilley flattera himself that aa
protectionist policy will always be main- 1
tained by Canadians. He thinks theyi
would be mad t- abandon it. The mainten.
ance of the coal and four duties is onlyc
injurions to ourselves; and we think we mayi
reasonably hope that an intelligent people1
will find this out and act accordingly, andi
when they do, there *ill be no occasion to
threaten shutting them up in a lunatic t
asylum.I

In another place, Sir Leonard said that if1
the Americans would take their fence down i
we would also remove ours. This, we pre- i
sume, is intended to relate only to agricul-o
tural produce and the productions of f rest t
and water. But the Americans show no r
disposition to renew the old treaty or to f
miake a neiw treaty, on so limited a scaie.

So far, no practical step in that direction
has been taken. Sir Leonard contended
that the sugar duties have given Canada an
extensive industry, without extra cost te
consumera. If this be so, that part of the
National Policy hias vindicated itself. But
it would be very difficult te prove that these
duties have done all that is claimed for them.
The relative cheapness-supposing sugar te
have been as cheap lat summer as before-
may be due to other causes. It would be
strange if it were due te higher taxes.
It would not of course be contended that
higher taxes could of themselvos give us
cheaper sugar ; but that native competition
against foreign, superinduced by these
duties, did it. This statement would be
difficult or impossible of proof.

In cottons, having in view their overpro-
duction, this might have been expected te
happen ; but when stocks were at the highest
a combination of manufacturers sent up
prices. It can hardly be said, therefore,
that competition among native cotton manu-
facturera has given us lower prices than we
should have had under a merely revenue
tarif. On the contrary, it is tolerably cer-
tain that the higher duties have given us
higher prices. If it be true that cottons are
cheaper now than they were under a 17J per
cent. tarif, the fact must be due te other
causes than the higher duties. Some mer-
chant is quoted as saying that he can sell
Canadian cottons cheaper than imported
English If this were true of cotton goods
generally, the eifect would be that the
English goods would be kept out, and if
they were kept out of the country by means
of high rates, the fact would prove nothing 1
in the cemparison; it would net prove that
Canadian cottons, under a revenue tarif,
c uld be sold as cheap as English ; and if
they could, higher than revenue duties
would net, even in Sir Leonard's view, be
justifiable.

A duLy of 35 per cent. was put on agricul-
tural implementa, on the undertaking of the
manufacturera, so Sir Leonard Tilley says,
that the price of home-made implements1
should net be raised. That agreement, he 9
avers, bas been kept. But a duty of 35 per1
cent. must cause the farmer te pay more
than he would have te pay under a revenue
tariff, which would give him the choice of
foreign or domestic implements. It is a
mistake te attempt te defend a duty which
the united voice of the North West says l
shall be lowered, and which is incapable of f
successful defence. The N. P.. it is claimed à
has increased employment. Perhape it has; 1
it has certainly varied employment. Kept
within rational bounis that policy is cpable t
of doing good, and has done some good, but E
it is undeniable that too much money is i
being taken out of the pockets of the people, à
in the shape of taxes.r

The farmer is assured that he is getting 1
ten cents a bushel more for wheat than he t
would in the absence of protection. But, as l
prices of breadatuffs here are determined 1
by the prices that rule in England, this a
i impossible. The duty acts as au s
obstruction, and has nothing whatever T
to-recommend it. But if a duty on wheat t
raised the prie of wheat te the Canadia d
armer, how does it happen that a duty on c
canned fruit prevents the prie of canned d

fruit rising i Sir Leonard, in his lait budget
speech, quoted the price of stocks, as a proof
of the prosperity of the country. Now, he
says the price was run up abnormally high,
by manipulation. Thia may be; but why
quote the high price of stocks, forced up by
the arts of the Stock Exchange, as a proof
of anything but manipulation? Between
the manipulation of stocks and the public
prosperity there is no sort of c nnection.

The coal tax came in for the usual official
defence. It is nevertheless indefensible.
In arranging the tarif, Sir Leonard says,
the various provinces had te be considered.
If the Ontario farmer was given the sup-
posed protection of a duty on grain, the
Nova Scotia coal producer had the same
right te ask for a duty on coal. There is
some semblance of local equity in this ; but
neither of these prime necessaries of exist-
ence is a proper object of taxation. The
mistake was in subjecting either grain or
coal te a tax. A farmer in the North West,
who makes a great griev.ncq of the high
taxes on farming implements, demanda a
protective duty on wheat. But he must
take his choice : sectional selfishness is no
just foundation for a tarif policy. The
Londonderry Iron Works appear, as Sir
Leonard says, te have been started on toc
magnificent a scale; and the great fall in the
price of iron, iay well have had something
te do with their suspension. But that the
conditions of success exist, in the present
state of the iron trade of the world, hias yet
te be proved.

Any real grievances there may be, in the
North West, the Minister of Finance

promises the Government will e what it
can te redress. This is the true spirit in
which te meet any grievances of which
the North West have te complain. Imagin-
ary grievances can be brushed aside ; they
will die a natural death

STOCK EXCHANGE STAGNATION.

Stagnation rules the Stock Exchanges of
Europe net less than those of America. The
enthusiasm of which buoyancy is born has
departed ; the public shuns the exchanges.
Speculation there as here, some time ago, is
confined te the brokers, who, in the lan-

guage of the Economist, " are engaged in the

profitless task of feeding upon one another."
In this country we are, in this respect, a
ittle ahead of Europe; for here the cannibal
east is over. Why doem the public hold
aloof? I the theory that prices are too
high the true one ?

To the first question, the Economist replies
hat there is les capital now than at some
ether times. The low rate of interest
s, that journal thinks, no proof that loan-
able capital is abondant ; the slackeBnd de-
mand for money is the cause of the low rate.
The reason why there is les money te invet
han at some other times, is that profits .re
ower and capital breedS capital more slowly.
But capital cannot breed capital without the
id of thrift ; and in proportion as thrift
aves profits, new capital is acncmulated.
'he scarcity of capital is not felt because,
rade being laok and speculation d. rmant,
emand does not press upon supply. If
apital la relatively, it is not absolutely abun-

ant.
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The question whether prices are too high,
i he Economist answers by saying that "prices
are high, for the time, when inves'ors are
tempted to sell, and the supply offering on
the market incre ases; and they are low so
long as investors are tempted to take stock
off the market, and there can be no other
rule applied to tbem." If we admit the
soundness of the general principle as to prices
being high, there are exceptions which apply
with much greater force here than in Europe.
The falling out of margins throws vast
amounts of stock on the market, and must,
in the long run, unduly depress the price.
Here stocks are thrown on the market much
faster than investors can take them up. Are
prices therefore high 1 By the Economist's
rule, yes. But we submit that, in estima-
ting prices, there is another rule that may
fairly be considered. When one class of se-
curities sells higher than another clase
equally g od in every respect, surely the
high-priced security is too dear. In theory,
this must be held to be correct ; but the
practical rule of the Economist, that the
price of a thing is what it will bring, is cf
great importance in everyday life. Yet it is
good only for the day. Th:) prices of to-day
will not be the prices of to-morrow ; and
what investors, if they be sensible, consider
is, what, at any given price, is a good
holding security.

The prices of securities in Europe have
been tending downwards for two years.
During one year the fall in certain classes of
securities in France, has been as follows:

Nov. 15,
1883.

Francs.
3 per cent. Rente............ 78
Northern Railway ......... : 1,735
Ly ns Railway ............... 1,280
Bank of France...... ........ 5,390
Banque de Paris et des

Pays-Bas... .................. 790
Credit Foncier ............... 1,216
Societe Generale............ 486
Comptoir d'Escompte ... 93()
Credit Lyonnais ............ 530
Suez Canal..................... 2,175
Paris Gas ......... .............. 1,282

Dec. 80,
1882.

France.
79t

1,900'
1,575
5,32)

1,050
1,330

590
1,100

560
2,275
1,552

Fall ln
1883

France.

-- 165
-295
+ 70

- f60
- 114
- 104
- 70
-80
- 100
- 270

The depression is a natural result of pre-
vious inflation ; and here the rule which
judges values by returns comes into force.
in times of excitement, when few listen to
reason, stocks are bought at prices which do
not allow a return which would tempt in-
vestors to purchase or to huld. At such
times, says the Economist, " the Stock Ex
change does not care for reason; what it
does wish for is enthusiasmn; and as for the
ultimate success of any new ventures, il
cares little, for the House never means to
hold. It is only in erested in seeing the
stock, or its equivalent, pass from hand to
hand as rapidly as possible, and in keeping
up the excitement amongst the « backers'
of securities outaide. And we must be care
ful to bear in mind the distinction between
these backers, or speculators for the rise,
and the owners, or investors, whose confi
dence has less effect upon business in the
House. At these enthusiastic seasons the
book-makers,' as we May call them, inside

have a straight course before them, and they
eagerly assiat in throwing fresh fuel on the
flame, and new securities on the market
* * * * But there can be no doubt that
the whole House benefits at such times, one
department stimulating another ; and i
would bd too much to expect from human
nature that any voice should be raised
amongst its members to check the increased
aotivity."

When lots in nebulous " cities " in thej
North-West were being eagerly bought at1
every auction room in Manitoba and Ontario,4
Reason was dumb. The man who raised ai
voice of warning against the madness of all
this folly was not merely not listened to : he
was hissed. The newspapers puffed in detail
what they afterwards cirsed in bulk.

But the sober season has come, both in
Europe and America. The season of semi-
panic, wbich comes in the train, in as silly as
the other. In neither does Reason hold sway.
But the whole world does not lose its reason,
either when prices are inflated, or when they
are unduly depressed. The very fact that
investors hasten to sell on a high market
proves that, in going against the stream,
they know perfectly well what they are
about. Prices descend from a high level by
large amounts of securities being thrown
on the market; but, where margins are
d- alt in, a downward movement ensures a
still more rapid fall.

The price of the foreign investments held
in England is affected by the condition of
things in the countries where these securities
originate. How important foreign securities
are to the English people wil be understood
when it is stated that near'y half their iri-
comes are said to be derived from such
investments.

The present dullness will not last forever.
"The Stock Exchange," says the Economist,
"rmay be weary of waiting, but the tide will
turn in time, and it is useleus to try and
hurry it. Ai to the suggestion that th re is
nothing lef t worth speculating in, we must
say that speculation is by no rneans an un-
qualifled advântage outside the Stock Ex-
change. But when the rnoney is forthcomiog,
there will, as iu times past, net be any diffi-
culty in finding chanuels, old or uew, for its
ernployrnent. New Guinea and the Western
Pacificernay sorne day be pictured as teerning
with weath ; South America, whcra we have

* aready suunk ever £150,000,090, wiil offer an
iindefluite field; se will aIl our colonies. If
the f unds had ouly te be asked for, what an
openiug right be shown for 11ranchiug"I in
the regions of the River Plate; whilc a ne-
v ivai in Arnerica wouid assuredly bring a
host of novelties over here. But it is uselesa
te paint such pictures in the hope of attr .ct-

tiug public attention sio long as the public are
Bcolor-blind. In the rneantirne, and until
tthe savings of the investing classes increase,
:the Stock Exchange rnuet wait." And this
ais truc bere, where over-investment bas
obeen the mie ; and sorene ew capital, yet to

g be oreated, must go to diecharge such exist-
iug obligations as are net wiped out by can-
e c Iing sales and other forrns of liquidation.

CUSTOMS' ACT.

e The collection of revenue is naturally re-
8garded by the contributor as a necessity to
0be submitted te, and one that ought net te

Y be made needlessly irritating, either by the
Bmode of collection, or by the men ern
*ployed for the purpose. The effcct of paying

t informers and other officials, a large portion
c f the penalties and forfeitures exacted fer

t infractions cf the Customs' Act, has been to
rcreate odiurn, in counection with the opera-

1 ie c1f thelaw whicth isnota+altoget.her uln.

t cevd h oescuerdo fiil

are of a very sweeping character, and great
pains have been taken to protect these
officials. But self-interest is sure to assert
itself, and for any one to imagine that the
way to stop emuggling is to pay the informer
and officials according to the amount realized
by its detection, is just as absurd as to
expect one interested in gathering an apple
crop to demolish the trees that are expected
to bear the fruit. There is something ex-
ceedingly repugnant to one's sense of recti-
tude in the waiting and watching over the
frauds eof a smuggler, until the hoped for
penalty shall have acquired sufficient pro-
portious to make a seizare worth while ; yet
that is what goes by the name of protection
to the honest importers!

The punishment of an infraction of the Cus-
toms' Act by the imposition, at the hands of
the Minister of Custome, of a fine, is a mode
of administering justice, which extends to
no other offence or official. It is at least
doubtful whether the legislature ever intend-
ed that the practice which has sprung up
should exist. The justification for it is to
be found in section 221, which provides for
the Minister dealing with the "opinion and
recommendation" of the Commissioner, as
follows: "The Minister may thereupon
give his decision in the matter respecting
the seizure, detention, penalty or forfeiture,
and the terme (if any) upon which the thing
seized ur detained may be released, or the
penalty or forfeiture remitted." As a basis
for the large fines which are from time to
time collected unider the authority of the
Minister, this provision in conspicueus for
its insufficiency. It requires somethiug like
a serieus distortion of its jnt ut, sýnd a per-
versjon cf ordi, ary language, te veut the
Minister, upori the strength cf that provis-
ion, with authority te impose fines at hic
discretion, which are nowhere authorizcd by
law.
1 Then, as te the distribution of the

tsurns se ob ained ; ihis je a subject ou which
FCustome' officiaIs have alwaye been peculiar-
i y sensitive, and speculatien has sometimes

Lbecu îndulged in. The question hais been
asked who cisc may share in amouints realiz-
e d beyond the "lCollecter or chief officer cf
the Cuistoms nt the port or place whene the

-seizure was made, and the oficer or officers
by whom the seizure wac made, or the inform-
ation given which led to the seizure,"

* rentioued iu Section 213. The fellowing
word. are rather suggestive of an intention

Ite sllow of a vcry wide scope in this myste-
nouios Ilgoing enooke;," as it is sometimes

-termed, '"sud any pereon wh) has given
-information;-or otherwise aidcd in effecting
*the coudemnation cf the thing seiz d " The
righcte make auy distribution cf sums real-
izcd frorn fines reste on a basis quite as elen-
der as the right te impose them. Among

-the thinge which the Governor-in Council je
ierpowcred te do,, under the provisions cf
iSection 230, in that Ilfer appoiuting the
emanuer in which lhe proccede of penalties

ansd forfeitures shahl be distributed." The
iaw nowberc cisc provides that the proceeds

a cf penalties are subject te distribution ;
r sud the above wonds are harely sufficieut te
cauthonize s distribution.

It is pcrhaps net impossible that both
-the fining and the distrihutiug cf the

- rceswudb elrduateie
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upon an exhaustive discussion of the Act ;
but who is to ventilate the abuses? The
importer, who is squeezed by the oppressive
powers that may be employed against him,
is hardly likely to face further disaster by
showing fight unier a law so exceptionally
one-sided. And when for the purpose of
avoiding more serious mischief, h ý pays the
fine demanded, it can be of no moment to
him into whose pockets the money finds
its way. The whole practice is mischievous.

Where the reward is said to be two-thirds,

one may fairly infer that the incentive will

be so much the stronger. This mode of ad.
ministering justice, th ugh it has been

long pursued, is contrary to the genius

of the age. The officers for the detection of

crime ought to be above suspicion of being

interested in its commission, as a means of

filling their pockets ; the imposition of pen-

alties ought to be done in open court, upon a

full and fair hearing, as in ordinary cases ;
and one of the essentials to the maintenance
of respect for judgment pronounced is, that
the official pronouncing them should not be

vested by law with the right to share in the
sums his judgments may exact from the per-
sons who may be accused before him.

Importera aie the involuntary contributors
in advance, of the amounts intended to be
ultimately extracted from the consumera. In
that capacity, there does not appear to be
any reason for habitually regarding importera

as very little removed from criminals ; yet

that i one cf the results of the exceptional
legislation under which they are deait with.
One hears of the law being strained so as to
try to bring h me infractions of it against
men whose probity and fair dealing ought to

be out of the reach of the attacks of those
whose stimulus is the thirst for fines.

The Customs Department, as a branch of
the public service, is not entitled to conduct
its business otherwise than respectfully and
considerately, towards those who are made
to advance the funds for conducting the
business of the public. And it may well be
considered whether the dignity of the public
service does not require that the fostering
of a race of informera, by unj ustifiable bribes,
shall be totally ab lished. The suggestion

has been made that the power to deal with
infractions of law shall be removed from the

Commissioner and Minister of Customs, and
be committed to the judges, as other offen-
ces. While we are not prepared to say that
this would be desirable, we do claim that
importera, in their struggles to meet the
requirements of what iu, often, to them, a
heavy burden, shall not be hectored in a man-
ner that no debtor, for value received, is
ever exposed to.

HUDSON'S BAY COMPANY.

The statement that Mr. Donald Smith had
got control of the Hudson's Bay Compa-)y
and changed the directorate, has since been
followed by an aleged compromise, in virtue
of which the old directors were to remain.
It seems tolerably certain that Mr. Smith
was strong enough to get the control ; and
any compromise since made must have been

made with his sanction. Only thirteen

shareholders remained to vote; and Mr.

Smith has ahares enough.to outnumber

them ail. Considering Mr. Smith's cen-

nection with the Canadian Pacifie Railway
Company, of which he is a director, this ap-
proach to a virtual union < f two powerful
corporaions is not likely to be viewed with
favor by the Canadian public. Mr. Smith,
at the recent me ting of the Hudson's Bay
Company in ondon, censured the sale of

th;e Company's lands along the line of the

Pacific Railway. " Ordinary prudence he
considered would have retained them, so as

to fetch the largest amount that could be got

for them." But this policy cf holding back

these lands from sale is not one which the

public would choose in preference to that

which was followed.
Discontent had been expressed with the

management cf the land department of the

Company; and one of its officers was said to

have been interested in sales made. In the

one case examined into, Sir. John Rose says

the charge was without foundation. Stock-

h lders were dissatisfied with the smalluess

of the dividends, and were therefore in a

critical mood. Sir John Rose told them

that, getting between 4 and 5 per cent. divi-

dend on the Company's trade, with 7,000,-
000 of acres of land to the good, the shar -
holders must see that they had a good

property, but that did not allay the discon-

tent. One shareholder thought that he

could gather from the report that one half of

the outstanding instalments due on land

had gone into default. Even if that were

true, after the collapse of the "boom " it

would be difficult to see how the officers of

land office could be blamable for the fact.

Sir John Rose admits that a very large pro-

portion of the amounts due cannot be col-

llected. Tais is what always happens in

like cases. It is not impossible that the

land department has not been free from

abuses; but these, if they exist, enquiry

may correct.
Sir John Ruse made a statement which

will enable any attentive reader to form a

sound opinion of the prospects of the com-

pany. He said:-

" When the Hudson's Bay Company handed
over their territory te the Canadian Govern-
ment, there was reserved to them one-twentieth
of all the lands in what was termed the fertile
belt, and that fertile belt in terms of the minute
of Council, was defined to include all the land
lying between certain limita. These were the
boundary between Canada and the United States
in the south ; the northern branch of the Sas.
katchewan on the north; on the est, Lake
Winnipeg and the Lake of the Woods: and on
the weet the Rocky Mountains. We have one-
twentieth of all the land within those limita
surveyed within 50 years from that time, of
which 13 years have now elapsed.

That area contains a good many lakes
and rivera, and it is necessary to make
allowance for them but I have taken some pains
by reference to aIl the data witnin my reach, to
refresh my memory with reference to the extent
of tbis fertile belt, and I think it not too much
to say that in that belt, within the pointa I have
described, there are contained certainly not lesu
than 140 to 150 millions of acres of land. It
may intereat you to learn that there have been
no lees than eighty millions of acres surveyed
up to this titne, and there can be no doubt
whatever in the mind of any man that long be-
fore the fifty years expire, the whole of the land
will be surveyed' and our share will enure to us.

We know the good faith and liberality of the
Canadian Government, especially in onnection
with this company; and if they should by any
reason fail to survey the whole extent it will not
result in anyforfeitureto the Co'y. of their rights.
Your property is as valuable as ever it was. It
is be oming more valuable every day; and to
see the shares £40 one year andonly £20 the
next is, te my mid, a painful evidence cd-
(a voices: " Gambling.") Ibel me remind yon

what you posses. You have as ausets-lst.
The total land aceruing to the company is 7,000,-
000 of acres, which is not an over-estimate.
You have sold about 500,000 acres and that
leaves you 6,500,000 acres of land still to dispose
of. That is item No. 1. Then you have one-
third of thp number of acres sold in Winnipeg;
yon have 450 acres yet to eIl. Then you have
au item not generally brought into prominence,
but an asset of considerable value. There was
reserved to you 50,000 more acres at the places
the Hudson's Bay hadselected for their trading
operations, and these are of great value to gen-
errl trade. In addition to the Winnipeg lands,
you have a considerable area of town lots at dif-
ferent places, a list of which is given in Mr.
Brydges' report. In British Columbia and
Puget Sound you have also an asset of import-
ance. Then yon have the capital employed in
the company. You have your trading assets,
your merchandise, your stocks in connection
with your poste, and a capital which amounts to
about £800,000. Mr. Robins said that only 4
per cent. was returned, but the total amonnt
emplo ed.in the trade was only about £800,000."

Many statements of the extent and value
of the company's property have been put
forth, but this, being semi-official, is per-
haps the most reliable of all. The fluctua-
tion in the price of the company's stock is
due to several causes : speculation, the fall
in the price of North-West lands consequent
on the cessation of the "boom," the indis-
position and inability of Canadian specula-
tors to deal as largely in the stock as they
did at one time.

CHEAP LIFE INSURANCE.

It has been a frequent complaint against
the Co-operative Life Insurance Societies
which profess to give cheap indemnity, that
among other lacks they lacked in some cases
effective medical supervision. That, in other
words, members were admitted who were
not properly insurable lives. Their death
soon after admission thus imposed an unfair
burden upon the healthy members.

In the December issue of The Canadian
Workman we find two letters on this sub-
ject which are very suggestive: Listowel
Lodge of the A.O.U.W. instructs one of its
number to "call the attention of the Brother-
hood to the number of deaths which have
taken place lately in our Order from that
very prevalent and fatal disease, consump-
tion. It is strange that the greater number
of those who died from that disease had been
members of the order for a short lime only.
We therefore express a wish that greater care
and discrimination be exercised in the future

by the Medical Examinera of applicants for
admission, * * * ."

The other letter is from an indignant mem-
ber of Waterdown Lodge, himself a medical
man of experience, and is headed "A matter
needing more attention." The doctor say j,
referring to some recent deths for which
members of the Order were assessed : "On
that card (the last assesment card) was
case of the most glaring outrage evOr prao-
tised on trusting brethren. I refer to the

death, in Gore Lodge, Ramilton, from
cancer, and I boldly aUert, without fear of

contradiction from any honet medical man,

that the man bd cancer of the tongue when
admitted into that Lodge." The doctor

thereupon concludes, very naturally, that
1he examiner sa unfit, and declares with

warmththal " suchb act are aI once scanda-
loua and a serious damageto 1the ordo•.'
So we should think they would be ; for if a
mJan who is admitted in June, 1883, dies in

October, 1883, from cancer of the longue, he
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could not have been "perfectly sound"
when admitted. No association, however
"Benevol nt" or "Equitable," likes to be
swindled ; and no Order, however "Ancient'
or " Honorable," wishes to see #2000 of its
money go to the estate of a member who
became such by false pro ences.

The circumstances which led to these two
letters confirm what we have said repeatedly:
"that when the consumptions, heart diseases,
dropsies, cancers and the constitutional ail-
menta incident to advancing age began to be
felt, there would be a rapid increase of
assessments in these societies and a rush out
again, leaving very few others than the
di-eased and the aged to contribute." The
pinch bas not been felt very greatly, as yet,
by the Ancient Order of United Workmen;
but still we perceive that out of $14,392
asked for from the 7,196 members of the 209
ludges, on assessments 11 and 12, only $10,-
885 was forthcoming by the November state-
ment just issued. These assessments are
for six deaths only, whereas we are told that
ten deaths have occurred.

THE RATE OF WAGES.

Some time ago, when reports were reach-
ing us of additions being made to the wages
of the operatives in our varions manufactur-
ing industries, we hazarded the prediction
that the next change chronicled would bd in
the opposite direction. The correctness of
our forecast is now being shown, reductions
being the rule in almost every department
of trade.

It was impossible, indeed, that wages
could be permanently maintained at the ex.
ceptionally high level to which they had
been so rapidly forced. The point they
reached was due to the abnormal expansion
sometimes taken by manufactures thr.ugh
the protection afforded by the existing tariff.

In the iron industry this has been particu-
larly marked, owing to the fact that the
wages paid in this branch of manufacture
ha' e been correspondingly much higher than
any other. In Toronto and Hamilton a
reduction of twenty per cent has been made
in the wages of iron moulders, and we
regret to observe that a great deal of mock
sympathy is being expressed for these men
in,.the columna of some of our political con-
temporaries, who are trying to make political
capital out of the circumstance. As the re-
suit of careful enquiry, we find that under

- the reduced scale day workers receive $2.00
per day, and piece workers, who compose
the great majoiity, can easily earn $3.00 per
day. If steady employment can be found at
these figures, there is certainly no hardship
involved ; but we fear that, as these figures
represent an advance of fully one-third upon
those ruling previous to the introduction of
the much abused N.P., that the normal
level has not yet been reached.

Doubtless the lower level will not be reach-
ed without serious disturbances and ill-advis-
ed strikes. The workmen are encouraged by
the various labour unions to attempt to stem
the ebb tide of commercial depression, which
is certain to recur periodically in all countrie-,
whether ruled by free trade or protective
government. We are pleased to see that
the operatives affected in this city and
Uamilton acoepted the situation without loss'

of time; not so, however, in the town of
Oshawa, where the men in the employ of
the Oshawa Malleable Iron Company went
out on strike against a proposed reduction
of ten per cent., and after remaining out
some nine weeks and losing in consequence
$12,000 in wages, have now returned to their
employment upon the terms originally offer-
ed by their employers. These men desired,
as was perhaps natural, to have their wages
kept up, even when times grow duil. But
the experience of the world is against
them. When business slack ns and profits
come down, wages must follow.

TRUST AND LOAN COMPANY.

We fear the report of the Trust and Loan
Company for the half year ending 30th
September will not prove satisfactory to the
shareholders. During t' e six months, the
investments of the company in mortgages in
Canada show a decrease of $116,000. The
expenses exceed those of the previous half
year by $1,392, and their aggregate is
$57, 110 for the twelve months.

Properties held under foreclosure have
only been reduced by $10,750, which cannot
be called "good progress," and now stand
at the huge sum of $377,000 (during
the twelve months ending 31st August
last the London and Canadian Loan
and Agency Company reduced their proper-
ties account by $127,000), while the collec-
tion from sundry debtors for interest, insur-
ance and repairs, goes on at a snail's pace.
Of $306,106 due on 31st March, 68,500 only
had been paid on 30th September. In our
issue of 31st August, we expressed an
opinion as to the value of Sir G. Kellner's
report, which cost the shareholdérs $3,163-
this opinion is fully confirmed by the retro.
grade position of the company, just reported
We await the account of the meeting, held
on 29th ult., to learn what has been done in
the way of finding the plank of salvation, in
search of which the Directors had employed
a draftsman to assist them in applying to
Parliament for help.

-We find in the Montreal Herald some
statements respecting lumber export which
are of interest. The exports of lumber from
the River St. Lawrence to the River Platte,
for the season of 1883 are given by Mesrs.
Anderson, McKenzie & Co. The shipments
amounted to 12,638,652 sup. ft frorn Mon-
treal, and 6,130,000 sup. ft. from Lower St.
Lawrence ports, or a total of 18,768,652 sup-
ft. as compared with 24,419,842 sup. ft. in
1882, 16,147,913 in 1881, and 10,420,080 in
1880. The business < f 1883 thus shows a
considerable incrase eover either of the two
years last named, but a decrease as compar.
ed with 1882. Shipments also shown to
River Plotte amounting to 2,548,020
superficial ft. from Pierreville in 1883.
The River Platte shipments are exclusively
of pine boards. The statement of lum-er
shipments from Montreal to ports in the
United Kingdom," adds the Herald, "shows
that there went from this port to that quar-
ter this season 50,514,378 sup. ft. of pine
and spruce deals, as against 19,784,885 sup.
ft. in 1880, 15,539,287 in 1881, and 44,868,-
125 un 1882. The developmnent cf this branch

of the wood trade from Montreal has there-
fore been enormous in a few years. The
large shipments this year were carried in
161 vessels, of which 32 were sailing and
129 steamers."

-The late President of the Exchange
Bank, who is in New York, says that when
Mr. Gault sold his stock, he, the president,
purchased it for the bank, with the know-
ledge and approbation of some, though per-
haps not all, of the directors. He says he
felt it bis duty to buy the stock which one
of the directors was selling. That is a
curious reason ; one that proceeds on the
rule of contraries. The buying of the stock
of a bank by the bank is a thing which
should not be done under any circumstances.
If any other bank has purchased any of its
own stock it ought tosell it forthwith.

A NORTH WEST LETTER.

We are favored by a correspondent at Fort
Qu' Appelle, N.W.T., with the letter which fol-
lows, under date December 8th. "Referring to
your request that subscribers would state how
they bave found business, I gladly give you
what information I can, particularly beose of
the almost total absence, in nearly al trade
journals, of items on commerce in the North
West proper; and because I am pleaaed to give
information to a paper whieh has always taken
the bold stand that your paper ias, on aIl ques-
tions of public interest.

Trade in the Qu' Appelle District is fairly
good. Business men are in a healthy state.
Amongst the older merchants the credit system
has prevailed; but heavy losses has forced more
of a cash business upon them. In Qu' Appelle
on the C. P. R., there is a good business doing,
with quite plenty to do it. The town was
reduced to ashes six months ago, which resulted
in one failre-that is the only one they have
ever had ; all the other business men rebuilt,
and did not even ask an extension of time. At
Indian Head, a healthy business is being done,
with plenty to do it; ale at Wolsely, and it
this point. There will be quite six times the
aereage in wheat put in neit seison. The
wheat crop here was not injured by frost.
Oats were generally not a good crop, for the
reason that farmers were lite, it being the first
year for many of them. I hope you will urge
on wholesale men to exercise caution in giving
credit to new men, the country generally has
merchants enough until settlement spreads.
Urge on them as well to make credit a condition
of retailers doing business on a nearly cash
basis."

THE HARVEST OF 1883.

The lat cireular of the Ontario Bureau of
Industries is dated December 6, 1888. A large
surplus of hay and clover in reported. Last
year the ares under orop wa 1,825,890 &ores,
and the average yield 1-14 tons per acre; this
year the area was 2,359,521 acres, and the aver-
age yiel-i 1-75 tons. Of potatoes, the yield for
the whole Province is 18 bushels per acre bern
than last year. The produce of the several rops
for 1882 and 1888 was as follows:

1883.
Potatoes, bush-......16,106,731
Mangolds " ...... 6,233,163
Carrots "... ,951,588
Turnipa " -...... 29,432,018

Totals............55,728,495

1882.
18,482,145

7,711,420
4,009,975

85,859,881

65,512,871
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The fint crop, as a rule, waa a failure. The
number of horses continues to increase:

1888. 1882.
Work' horses .......... 350,181 886,982
Br ' g mares .......... 87,442 70,596
Unb ken horses.......... 123,408 96,076

e number of cattle in the Province in 1882
d 1888 was as follows :

1883. 1882.
Working oxen............ 17,086 14 566
Mileh cows .............. 691,808 665,382
Store cattle (over 2 years).. 322,154 272,208
Other cattle.............. 790,940 610,527

Totals................ 1,821,997 1,562,683
The following is a comparative statement of

the returns of sheep for 1882 and 1883 :

1883. 1882.
Coarse woolled (over 1 year). .1,044,859 938,148

(under 1 year).. 581,109 676,362
Fine-wooled (over 1 year)... 150,465 178,299

" (under 1 year... 95,451 127,499

Totale.................1,871,884 1,915,303

LOWER PROVINCE TRADE.

The aecount given by Halifax merchants as to
the pat years business are as a rule pretty satis-
factory. One feature which has affected almost
al kinds of trade unfavorably is the low price of
fish which hu prevailed, Some oth r features
of the situation are mentioned by Maritime
Province correspondents in letters which we give
below:

As to the dry goods trade in Halifax, Messrs.
John Silver & Co. write : "With regard to busi-
ness we have found it fair and we are making a
little better headway year by year against the
unscrupulous oppositioh from the Upper Pro-
vinces. who openly boast of "drying us up" in
course of time. Considering that the Govero-
ment pampers Montreal trade by allowing the
I. C. R. te carry goode hence from Ocean steamers
so that freights are less than we are charged;
also that the freight charges from the Upper
Provinces to Halifaz are largely in excess of rates
hence, and time occupied 8 or 4 times as much
as for goods going hence, we are doing well to
even hold our own. Payments have been fair
al through the summer and autumn although
bih, one of our grand staples has declined
materially in price. On the whole we think the
business outlook in this Province is encouraging.

Mesurs. Smith Brothers, write from Halifax
that: "Business has been very good. Sales
largsly above those of previous years and collec-
tions above the average."

Messrs Henderson & Potts, makers of paint
&o., Halifax say; "We have no reason to com-
plain of the year's business which with us has
exceeded that of last year."

Messrs Harper & Webster, of Shediac, shoe
manufacturers, say as to trade during the year
now about elosing "We have had a good eteady
trade during the whole year, and our business

as been larger thau usual. Payments have
been as prompt this season as lat, and we do
not think there is anything dangerous in the
businesi outlook, our farmers have had good
erops, the atc0h cf ish ha. on the whole been
good. Our lumbering interests are at present
depressed, but with the short output, which
there will be as a resuIt of the low pries now
ruling, this important industry will soon right
itseif. Our Moneton ootton mill is at present
turning out goode that bid fair to be very popu-
lar, and we hope that the set-back which cotton
manufacturera have experienced lately will teach
them a profitable lesson and that they will not
again be caught making goode that are a drug
whilst millions of dollars of other Unes are
being imported aunually,"

MANUFACTURERS' NOTES.

The woolen mill at Chambly Canton shut
down last week for two months, says the St.
John's News, and the cotton mill in dismissing
as many men as possible without suspending
operation.

The Brussels Salt Works have been closed
down until after New Year's. The scarcity of
wood is the cause of the temporary stoppage.

At Smith's Mills County, Que., Wood & Bay-
ley are building a new woolen factory, three
storey high, three fiats of machinery. They
intend to have it all completed by neit May
and ehould be able to turn out good tweeds.

The Couture knitting factory at Notre Dame
de Stanbridge is to be converted into a joint
stock affair. Capital $50,000 divided into 25,000
shares at 2 eeach.

At Galt, workmen are putting in the neces-
sary machinery and fixtures to light the Dum-
fries foundry with Edison incandescent electrie
light.

It is said that Messrs. Leonard & Son, makers
of engines and boilers, London, Ont.. have been
for some days looking for a suitable site in
Toronto for their manufactory, which they will
remove if suited.

The Hamilton Bridge & Tool Company has
nearly completed a contract for thirty-two
bridges for the Ontario and Quebee Railway,
between Toronto and Ottawa. They will also
make two iron bridges in Nova Scotia. One is
for Weymouth, county of Digby, N. S., and will
consist of two spans of 100 feet each. The other
is over the River Tiere, county of Richmond, in
the Island of Cape Breton, one span of 80 feet.
Both these to be finished and set in place by
July lt, 1884. The company is now at work
upon a iron bridge for the village of Ayr,
Ontario.

The following illustrates one way of putting a
stop to intemperance in drinking. A notice of
which the subjoined is a copy is posted up in a
conspicuous place in the Hepworth Sugar Ma-
chine-works at Glenwood, north of Yonkers:
In view of the severe penalties for employing
intemperate men imposed upon employers by
the statutes of the State of New York, the follow-
ing is hereby posted for the information of all
concerned :

No-rcr.-Any person or persons in our em-
ploy presenting themselves to our works in the
slightest degree under the influence of liquor or
strong drink shall be immediately discharged.

Foremen of the departments are charged with
and will b. held accountable for, the strict ex-
ecution of this order.

A description of James Hay & Cos.' furniture
factory occupied three columns cf the Woodstock
Sentniel-Review. This firm makes chairs,
"wholesale, retail and for exportation" as the
phrase goes. They have a factory at Woodstock
with 80,000 square feet of flooring space, employ
800 hands and have a capacity of producing
2,000 chairs per day, chairs of bent work, chairs
with perforated bottoms or backs, chairs with
cane seats. The firm f now "booming" the
rattan chair, having bought some patents which
will enable them to tumn out rattans in quantity.
They have a glue-factory as well.
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quiry : "Would you kindly inform nusif there is
a market in Canada for grape sugar and light
syrups. We are interested in one or two starch
f actories, and the market for the product appears
to be very limited. We have thought if we
could find a market for the above articles we
could easily erect a factory for manufacture."
[Our reply is that we can see no present en-
couragement for the erection of a faotory at that
point, for the supply, at any rate, of districts so
remote as Ontario. The carriage implied in so
long a transit as from P. E. Island to Toronto
would be a disadvantage. There is an oght
story brick factory, erected two years ago for the
manufacture of glucose, standing to-day on
Toronto Esplanade, as yet unused, corn being
too high for profit. And we have just seen
samples of glucose syrup sent from Missouri at
30 cents per gallon, and made from corn at 40
cents or less per bushel.]

E. D. A., of Antigonish, asks us to explain, if
possible, the exact meaning of the words used in
the third clause of the New REgulations for the
sale of tobacco, and adds : "Surely it is not in-
tended to forbid the use of private machines for
private use only, as the clause would appear to
indicate from its obscure wording, as under:

" 8. All tobacco-cutting machines found in
potsession of any person other than those
hereinbefore mentioned, or in the possession of a
private individual not dealing with tobacco,,
and using the same for cutting tobacco for hie
own use (and which machine must not be a ro.
tary cutting-machine), are forfeited, and may be
seized and removed by any officer of Inland
Revenue."

[The clause is unfortunately worded, and is
enough to frighten a emoker. But we conclude
that the intention is to except, by the words
italicized, all private cutters from forfeiture."]

"SUBscaIB," St. Kitts ; "SoBUTATon," Monc-
ton ; "R. C." Peterboro, and others enquire
as to the standing of various co-operative Insur-
ance Societies. The names of sone of them are
the "Industrial Union of North America," a fine,
bigh-sounding title; another the "Mutual Benefit
Associates of Rochester," another attractive and
encouragng name. This last we understand is
now in the hands of a receiver. As to the first
we cannot as yet get any particulars, buve are
told its headquarters are in this city. The
latest enquiry is as to the Catholie Mutual Benefit
Association ; "Subscriber " writes to know
whether it will be a permanent thing or not.
He sys he has lately become a member of it
"and judging from what I can learn from the
branch here, it is a cheap, if efficient insurance."
Preoisely so. It might be cheap if it were
reliable. But the radical defect of the co-opera-
&ive societies is, as we have again and again
shown, that they do not last. The.r member-
ship drops off and their rates are so low that
they cannot form an adequate reserve. We have
no specifie information about the Catholie
Mutual, but the general character of the benedt
societies is as above described.

-The commercial travellers are asking
"better terme " of travel from the Grand Trunk
Railway. On Tuesday last a deputation YWtiOsd
tha Gan d Trunk Railw a o4fioS and had a lo

interview with Mr. J. Stephenson, Gmneral Pas-

TO CORRESPONDENTS. senger agent of the Company. The deputation
comprised Mesrs. James Blake, Hugh Blain

J. B. H. ; YOn CoUNTv, states: "I have a and J. Sargant, of Toronto; Messrs. Beed aMd
large number of cattle and have to pump water Dally, of Hamilton, Mr. Laviolette of London,
for %hem from the lake. I am thinking there. and Meurs. Sumner, Gowdey, Catlie, SImp-
fore of sinkinR an artesian well. Can you tell son, and Waddington (8ertary), of Montreal.

me of any firm who makes a business of putting Although the deputaton did not obtan all thsey
down these wells." Will any of our subseribers wished, ye the "stop-over" privilege asked is

answer the queslion? likely to be granted. The rate of 2j oents per
MeX McL; P..I., mke the folowlnae.nmile will, we understand, be continued.
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-Eighteen miles of railway every working

day, five thousand seven hundred miles in the

year, is the record of railway-building in the

States to the end of October, 1883. The Rail-

road Gazette states that 5,717 miles of railroad

were built during the first ten months. The

only years in the annexed record during which

this figure was exceeded are in 1882. 1881, 1880,
and 1872. The total new track laid during the

first ten months of the past twelve years is as

under. The statements include main track

only, no account being taken of second tracka or

other additional tracks or uldings.

1883
1882
1881
1880
1879
1878

Miles.
5,7171
9,2551
6,983
6,4431
3,26
21126

1877
1876
1875
1874
1873
1872

Miles.
1,964
2,153
1,176
1,731
8,456
6,559

where they seem to maintain their ground what-
ever fluctuations may take place in other wood
goods. At a sale there last month, best sizes
brought- 3s. 4d. per cubic foot, which i equal to
£27 103. per Petersburg standard. Quebec lst
pins deals alo stand well there, as some 11i fts.
12in. to 25in. x 3 brough' 2s. 10d. per ft., equal
to £23 7s. 6d. Michigan pine deals have avoided
the London market for some time past.

-IL appears that, without any income from

Massachusetts, th6 business of the Union Mutu-

al Life Insurance Co., of Maine, jumped up from

premium receipts of 041,500 in the first eight

days of December 1882, to the snug sum of

$100,750 in the corresponding of 1883.

" HOW HAVE YOU FOUND BUSINESS?"

The responses to our enquiry as to the result
-The three seasons lsut pu I s ,1f,- h rlahnAnAR Patinn tabe f achâ-

limited shipments of wood at Quebec, compared
with such years as 1874, 1876 and 1877. Last

year's even, was 25 per cent. below 1880, in

shipments laden with timber or lumber. A
comparative statement of sailing vessels cleared

at the Port cf Quebee from sa from the Open

ing to the close of navigation in the past ten
years is as under:
Year 1874........854

" 1875........642
" 1876........786
" 1877........796
" 1878........476
" 1879........433
" 1880........634
" 1881........459
" 1882........426
" 1883........487

.Vessels. 636,672
478,441
624.110
670,627
399,833
364,628
555,451
880,186
359,925
416,169

Tons.

"6

"i

-The directors of the London and San Fran-

cisco Bank, limited, have issued a circular stat-
ing that, "Mr. James Davis, who has been

Secretary of this bank for many years, has

absconded, and it appearsfrom the investigation
which has been made, that he bai defrauded the
bank of money and securities to the value of
about £50,000. The matter i, of c>urse, re-

ceiving the most earnest attention of the board,

aad a further communication will be addressed
to yo4when the examination now in progress

hai been completed." Here was another instance

of operations on 'Change, iudulged in with
m Mh b irnI t d t b
moneys.of tleDan£,
a fugitive.

-We learn from the Ore insurance statisties

in the United States for 1882, compiled by H.
R. Bayden, that ten new Ore companies were

started with $1,221,000 of capital during the

year, but 23 companies with $4 444,645 of capi-
tal oeased business, so that there was a net loss

of 8,228,645 of Ore insurance capital. Seven

small companies increased their capital by an

aggregate ôf 8800,000, while four small com.

panies reduced theirs by $275,000. From all

these figures there appearu a net reduction of

capital by 02,700,000 along with an increase of

$934,000,000 in the total amount of insurance.

-A Belgian journal, the Moniteur des Interets

Materials, announes on the authority of the

Belgian Consul at Melbourne, that " the locomo-

tives furnished to the Australian Government by

the Saint Leonard Company, of Liege, give great

satisfaction, and as they are the first Belgian

engines imported into Australia, they have been

looked for with some curiosity, and subjected

to a closed examination. They seem like to sur-

paso American locomotives, and bid fair to rival

English engines.

-Pins deals from Michigan are much esteem-

ed in Glasgow, says the Timber Tradea Journal,

acter in marked contrast to the dulness and
hesitancy shown in business circles just now.
With payments admittedly good, and with many
indications of solid progress made by the country,
the reaction from a too great activity in specula-
tive directions and from over-production in some
manufactures, bas the effect of scaring timid
people and makes even capitaliste button up
their pockets for the time. While there is
enough in the situation to make people careful,
there is in our opinion no justification for a scare.
As one of our correspondents pute it: "TIhere
is more cry than reality about the complaint of
'Hard Times.'"

The well known flrm of Messrs Hall & Fair-
weather of St. John, who are commission mer-
chanta in four as well as in groceries. reply to
the above query : "We have found it good in
our particular line.".

The Montreal wholesale grocery firm of Ros,
Hall & Co., write last week as under: "Volume
of business leu than last year, profits fair, re-
mittances good, no cause to complain up to this
date."

From Mr. James Stark, general dealer at Ayr,
we hear "I beg to say that this year my trade
shows a considerable increase over lait year."

"In consequence of the depressed àtate of the
lumber trade," writes the Manager of the
Peoples' Bank, Fredericton, N. B , "money is
rather stringent, otherwise business is in a
healthy condition."

The Halifax Banking Company's pgent at
Truro, N. S. reporta the harvest report 1883, for
Salmon River District. Hay, above an average,
prices very good ; Potatoas, crop defficient,
quality poor, prices low; Oats, crop average,
prices fair Wheat, but little sown."

Messrs. J. B. Renaud & Co. general merchants
at Quebec say; "We have found business this
year good. Have sold as much as last year and
have been promptly paid. But the outlooks for
next year are very bad on account of the @mal
quantity of timber to be made during next winter."

Mr. Alex. Hackett, commission and general
agent at Colchester, Ont., writes under date 5th
December«: 'The season's business has jus
about closed and bas been upon the whole a fair
one. The Lake Ports steamer City of Dresden
left for Windsor on the 3rd upon her lait trip
this year."

From New Glasgow, N. S., Messrs. Thomas
Cantley & Co., crockery dealers, writes :-"In
reply to enquiry as to how we have found busi-
ness, will say April to September good; Septem-
ber and October fair, part of November some-
what dull-indications aIl round of a further
shortage in trade-Everybody appear cautions,
crops have been fairly good, and we have had
an open fall."

Messrs. McKinnon & McLean, founders and
machiniste, Charlottetown, P. E. I., who are
far from complaining of bad times, write :-
"Your paper isthe most welcome visitor we have,
although it very frequently contains news items
that are not pleasant, such as those in the failre
list."

"We have much pleasure in informing you,"
writes Messrs. Sharpe & MacKinnon, whose felt
boot factory is at Chesley, office in Montreal,
"that we have found business good, having done
double the trade we did up to this date last year,

and we find collections much better than lat
season."

Marshall Bros., of London, te% dealer, express
their opinions as below :-"We have found
business in our line very good. There is more
cry about bard timesthan reality. I don't think
we are ou the eve of bard times at all. There
is much praise due to the General Manager of
the Bank of Montreal, in stopping the overdraw-
ing of accounts, &c. These are the men who in
a great measure can prevent those periodical
crises, which every country is visited with either
meor less."

Messrs. Brown & Co.. manufacturera of bolta
and nuts at Paris: "Business with us this year
has not equalled last year's in volume, but has
been very good and keepa us well at present."

The Imperial Bank manager at St. Thomas,
writes: "We have found business fairly good
and payments well met, but expect to experience
barder times later on, as the wheat crop was
verv deficient last season."

Mr. J. Colvin, grocer, Hamilton, says: " I
have found business very good this year, with a
gradual increase over last."

Messrs. Bauld, Gibson & Co., wholesale grocers
and liquor dealers in Halifax, say :--"We have
no reason to complain as to the state of business
so far this year. Payments are very good but it
is difficult to say yet how it will wind up."

In Halifax, the experience of a prominent
dealer in hardware, Mr. Ed. Albro, bas been:-
"There has been a slight improvement in the re-
tail hardware and cutlery business for the past
year. The profits have beenlarger but veiy little
increase in the amount of sales."

Mr. Arthur Fordham, of Fordham's shoe and
leather finding store, also in the city of Halifax,
has found fall trade not so good as last year,
which I consider is largely owing to the low
price of fish.

The Secretary of the Canada Life Assurance
Company's branch in Halifax sends the follow-
ing :-"As regards business in our line we are
doing very well. But one of the chief difficul-
ties met is the unfair representations made by
the varions co-operative companies trying to do
business in these provinces."

REMINISCENCES OF BANKING IN
CANADA.

There is much iu the early history of Canadian
Banking which i of great interest to the Can-
adian merchant. The address given by Mr.
George Hague, General Manager of the Mer-
chanta Bank of Canada, before the Young Men's
Christian Association of Montreal, deserves to
be preserved. We give some extracts below :-

The first Banks were established in Quebec
and Montreal. The Quebec Bank and the Bank
of Montreal both commenced business in the
year 1818. The banking business of Quebee at
that time was largely employed li carrying on
the export of the product of our great forests,
which covered thon a far larger area than
they do now. Nearly the whole of the vast
region which to day forms the Province of Ont-
ario, was at that time an unbroken wilderness of
woods, the only industry known therein being
that of the hardy lumberman who ventured into
the depths of the forest to fell the finest trees
for the purpose of making timber. That and
the fur industry, which had its principal centre
in Montreal, furnished the only ground for the
export business of the country. The resources
of the banks, consisting partly of their own
capital, partly of the means of their depositors
-very slender indeed in those days-were em-
ployed in lending money to the enterprising men
who carried on those operations.

The importera of Canada gradually came to
centre rather about Montreal than about Quebec.
As settlement progressed in the interior regions
of the Lower Canada and along the shores of
St. Lawrence and Lake Ontario, these merchants
established business relations with the traders
who carried on the business of storekeepers in
the small centres of settlement, round about
which the forest was gradually giving way to the
beginnings of the farm. These storekeepers
supplied the wants of the settler, giving long
credit-an absolute necessity in those days-
and receiving in payment, almost invariably, not
money, but such produce of the farm as could
then be spared. The produce was shipped to
Montreal in settlement of his account. These
early merchants were, in many cases, scions of
solid and respectable British houses, or junior
partneru therein, or young mon who had been
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trained in Glasgow, Liverpool or London and
brought with them the traditions and habits of
unfailing industry, untiring work, steady perse.
verance and indomitable energy which have
made the commerce of Great Britain what it is
to day. These were the men who did business
with the Bank of Montreal in those days, who
drew bills on England against the produce of the
country shipped thither,whnremitted through the
Bank, the payment for the goods they imported
thence; and it was these men who, as the
country developed, assisted the traders of the
still rising settlements to pay cash to the farm-
er for his produce, borrowing money from the
Bank f or the purpose, the trader in the interior
being responsible for the payment along with the
merchants in Montreal. By and by however, an
element of nationality prevailed, and purely for
this reaeon a bank called the Bank of the People,
i.e., the original people, and the more numerous
inhabitants of the city, was establiehed and 1till
under the name of

" LA BANQUE DU PEUPLE,"

continues its useful career in our midst. It is
notew rthy, however, that while the Bank of
Montreal and the Quebec Bank have grown pro-
digiously with the growth of the whole Domin-
ion, the Banque du Peuple has alwayskept with-
in the far more restricted field of the original
occupiers of the soil of Lower Canada; has
never ventured out of its own province and has,
therefore, had no part whatever in the great de
velopments that have taken place during the
present generation.

When Upper Canada had obtained such a de-
velopment that centres of population began to
appear, and the little settlements of 50 people
or so surrounding the dense forests became
thriving villages or prosperous towns, the Bank
of Montreal establisbed offices of its own in a
few of these places. The largest of these bran.
ches by far was in] Toronto. In early times,
and while Montreal was a considerable com-
mercial centre, Toronto was a smail settle-
ment of adventurous persons, trading generally
with the Indians or farming. The little settle-
ment grew; but for many years the man who
would have prophesied that a bank could find
business there would have been laughed at as a
visionary. From one of these early settlers, only
recently deceased, I have often heard the story
of what Toronto was when he was a boy. On
the spot where the Bank of Toronto and the
Bank of Montreal now stand with magnificent
streets around them, nothing but dense woods
were to be seen, and nothivg was heard but the
shout of the Indian, or the growl of the wolf or
bear. This he could remember well, and from
that spot all over what is now Western Ontaro,
and over the immense region from thence to the
shores of Lake Huron, there were not three fam-
ilies to be found. There was not a single school
in all Upper Canada then. The gentleman pre-
viously referred to, when a boy, was sent to
school in Montreal. To get there he had to
walk all the way from Toronto to Kingston,
most of the way through the forest, and then
took the batteau to Montreal.

Toronto, however, grew apace, when it began
to grow at all, and by and by began to attract
the notice of the Bank of Montreal managers.
Toronto was, then as now, the seat of Govern-
ment for Upper Canada. British soldiers were
sent there from Niagara; Government moneys
were disbursed and it was soon resolved to es
tablish a bank with its headquarters in Toronto
A wild proj-ct it might weil seem; but it-grad
ually took shape. A company was formed, and
a charter granted by the infant Legislature, with
the proviso that business should not be commen
ced until £10.000 of the money of those days
or 040,000, was actually paid in as capital. 1
heard it from the lips of one of th. promoters of
this movement that though the whole Province
of Upper Canada was cauvassed from end to end
it was found utterly impossible to raise this sum
of $40,000. There was not as much money in
the whole Province of Ontario at that time; and
in despair, and rather than let the enterprise
drop, ab. miitary authorities wre appealed to
and the use of a portion of their funds was sec
ured so as to make up the required sumr Thus
after the lapse of more than twelve months, the
doors of the bank were opened. It was called
the Bank of Upper Canada, and for a long
period had a prosperous career, only, however, to
go down in darkne s and diaster through negleci
of the first elements and prime prmcîples of the
banking business.

After a time the people of Kingston, whch i»
a much. older place -an Toroto, and wa

one lime a place o!f far more importance, con

ceived that there was sufficient business in and
tributary to the place to afford the material of
an independent bank.

THE COMMERCIAL BANK.

of the Midland district was projPoted, and in timet
the project took shape. It did not confine itselfc
to the Midland District, however, that is, the re-i
gion from Belleville to Brockville. From its
headquarters it spread itself out beyond the dis-
trict, and extended and established itself in
Toronto, in the then rising communities of
Hamilton and London, at both of which places
branches of the Bank of Montreal bad been es-1
tablished previously. In time the Commercial1
Bank opened an office in Montreal, as did1
also the Bank of Upper Canada; the subse-1
quent history of this bank will be spoken ofi
later on.

Hamilton, too, developed into a place of con-
siderable population, and with increased wealth
and business it was early conceived that a bank
might have its centre there also. This bank was
called the

GeBE BANK,

the district in which Hamilton was situated
being named after Lieutenant-Governor Gore, of
Upper Canada. It confined itself purely to the
district of country tributary to Hamilton, never
extended itself, as others had done, over a wide
field, but after a career, not very chequered, it
finally merged its business in that of one of the
more modern of our banking institutions, the
Bank of Commerce of Toronto. The develop-
ment of Canada uas watched with interest in
England. After that development had reached
a certain state, a number of gentlemen interest-
ed in its trade, many of them connected with
the Hudson's Bay Company, then by far the most
important corporation on this continent, came
together in London and formed themselves mto
a banking company under a charter from the
British Crown, under the name of the

BANK CF BRITISH NORTH AMERICA.

This was is 1836. Its proposed capital was
£1,000,000 stg., a far larger sum than any Bank
in Canada had paid up at that time. It con-
templated operations not only in what was then
known as Canada, viz., the present Ontario and
Quebec, but over all portions of British America,
and especially such as had a trade in Great
Britain. In Nova Scotia, New Brunswick and
Lower Canada, and in due time in Upper Can-
ada also, the bank established its centres of
business. But its Board of Directors and prim-
ary control were in London, and they have been
so ever since. Its capital too, has remained
the same. But now instead of being far beyond
that of any other institution, it only ranks
fourth in extent of capital amongst the varions
banking institutions of Canada. But it has
rendered eminent assistance to our commerce;
and bas introduced a system of internal admin-
istration %hich bas been capied with advantage
by nearly all the banks in the country. It has
supplied the cauntry, too, with bankers of high
eminence in their profession. * * * * *

The years 1854, 1855 and 1856 were years of
magnificent harvests, immense railway expend-

i iture and universal and widespread inflation of
business and the value of real estate. New
banking projects were also set on foot at that

- time--some under what was called the Free
Banking Act, by which banks were allowed to be
established under an analogous system to that
prevailing in the United States. All issues were
covered by Goveriment securities. The system,

- however, never took root. It proved entirely
1 unsuitable t the circumstances of the country

-a fact which it is well to bear in mind when
- something of the same kind is clamoured for
, now. The few corporations established under it
I either gave up business or procured char-
f ters to do business in the same manner as
e the older banks. Our own Molsons Bank
, was one of the latter. Other banks ob-
a tained charters in the ordinary way, and
a some which have now a prominent position had
a begennings in these days, especially the Bank of
e Toronto, the Ontario Bank and La Banque

Nationale. Some seventeen years ago the Bank
- of Montreal become dissatisfied with the results
, of business in Upper Canada, and set on foot a
e policy of rigid curtailment. It was possible, at
I that time, to make immense profits by loaning

money in New York, and the bank drew ils
capital from the lesser to the more proftable

t place o! employment. The busins ommunltY
ao! the West, however, became alarmed for the

consequences, and began to devise memns for
meeting the new contingencies that had asissn.
OUt of the onfereneos that we rhod atel*

-lime grew thre

CANADIAN BANK OF COMMERCE.

whieh rapidly attained a position of great im-
portance, and in time took the place o! the banks
which had preceded it as the leading institu-
tion of the Province of Ontario. It speedily
occupied the whole field of the then rising com-
munity of Ontario, extended itself to Montreal,
Chicago and New York, with an sgency of its
own in London. This bank has always main-
tained the highest credit, and has rendered
great services to4he ropidly growing commerce
and manufactures of our western Province.
Not only so, but ithas had the singutar fortune to
be the parent of three other institutions. The
Dominion Bank, the Imperial Bank and the
Federal Bank, were ail founded in Toronto by
men who had been either directors or officers in
the Bank of Commerce. These ail aapidly de-
veloped from omall beginnings into important
institutions, standing fully abreast of the times,
and taking their full share in the rapid devel-
opment which has distinguished the Province of
Ontario. In a similar manner it may be said
that La Banque du Peuple has béen the parent
of other institutions in the city of Montreal.
La Banque Jacques Cartier, la Banque d'Hoche-
laga, and la Banque Ville Marie, have aIl taken
their rise from the same circle, and bave all been
distinguished by the same conservative manage-
ment, none of them extending their boundaries
beyond the Province of Quebee. O! the banks of
the Maritime Provinces I have no time to speak
at length, but may refer to the Bank of New
Brunswick, tIre Batik o!fiNova Scolla, the Mer-
chants' Bank o! Halifax, ad others in that cen-
tre, nearly ail of which have hadt a prosperous
career.

THE QUEBEC BANK,

established in the year 1818, bad a capital of
£52,000 or 0208.000 at its commencement, a
circulation of £50.000 and deposits of £40,000.
A singular circumstance took place with regard to
the circulation. When the bank was firat estab-
lished the directors were puzzled about getting
their paper issue struck off ; engrossing plates
had not been thought of in Canada then, and to
have had plates engraved in England would have
been an expensive job. They consulted John
Nelson, the owner and editor of the Quebec
Gazette, afterwards Hon. J. Nelson. Legislative
Councillor. 'I eau serve yoU," said he, "I have
a great variety of old type out of use. I hal
make up a note, in type, every letter of which
shall be different, or nearly so. It will be im-
possible for any one in Canada or elsewhere to
imitate the note." The notes were accordingly
struck off and went into circulation. There was
very quiet progress during the firet ten year,
and Quebec, like Montreal, suffered severely in
the great revolution of 1826-27. In 1830 ils
capital was $350,000 and deposits $260.000. Iu
1850 its capital was only $400,000 with deposits
of 0850,000. In 1860, its capital was
81,000,000. In 1870, 81,500,000, wbile at
present it bas a capital of *2,500,000. The de-
posits have grown from 1350,000 to 4.500.000,
and its little reserve fond of $10.000 t08500,000.
Again I say that there is not much indications
that Canada has been a slow and nuprogresive
country.

TEE BANK OF TORONTO.

is one of the best known banks in Canada. Few
would eredit what it was in its first beignning.
For many months after its existence as a project
it was found impossible to obtain payment of a
sufficient sum to enable it to commence opera-
tions. I opened its first books. For several
monthe I was employed not only i keeping ae-
count of the subscriptions paid in, but in hunt-
ing up subscribers in ail parts of the country,
just as a traveller hunts delinquent debtors to a
mercantile hou.-e After aIl sncb efforts were
exhausted it became necessary for the provisional
directors to subsecribe for a largo amount O! ai-
ditional stock themselves. They borrowe thi
money to pay up their subseription. onIbis
basis the bank was able to open its doo'. I re-

member one day being iu the office that was oc-
cupied by the bank before its present building
was erected, sitting 1onely and solitaryaSt y
books, when my g»i wlecamelaM iookng
round upon th. office, ih no occupant butmysof, h. alI "Iarnafril his wll nover b.
a baik." hBut it bas beome a bank, and it has

-grown te be one0o lheu solld lnlItu*mDlu
Canada.t k*

The ba ks, as a whole, I mut dims
wib fea voyMw flirS. I will only compare two

or tmperods, and speak firut of deposits:

1 1
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1858. 1865.
Deposits..............$ 11,00,000 S 29,958,000

1872. 1883.
Deposits.................................S 56,847,000 8 87,716,000

1805 1872. 1883.
Capital paid up..*8$0,647 000 $ 45,OW,001 $ 55,100,000
Circulation*...14,158,00( S 25,906,000 31,115.000
Discounts ............ 845,677,000 110,375000 $156,683,Coo

I compare only the banks of Ontario and
Quebec. I have had no opportunity of obtaining
early statistics of the banks of the Maritime Pro.
vinces, and cannot, I regret to say, include them.

FIRE RECORD.

ONTIM.-Brussels, 7th.-Carding mille of
Geo. Howe & Co. burned, The building a total
los, part machinery saved, Loua about 88,000
insured in Gore Matual for $4,000.-Egmond-
ville, 7th.-Mitchell's hotel with contents and a
large stable adjoining consumed, loss 8800, par-
tially insured.-Orangeville, 6th- -The old
Pottery" buildings owned by Thos. Stevenson
and occupied by Stevenson & Graham as a store-
bouse. Building insured for 8550 and thec on-
tente for 8,000.-Cobourg, 5th.- G. S.
Bickle's residence gutted, furniture partly saved
losa $1,000, insurance 82,500- Omemee, 4th-
Isaiah Wilson's barn on Orange line, burned,
loss $1,000, insurance 500--Brantford, 5th-
Turnbull & Thompson's block gutted James Muir
dry goods, loue about 815,000. insured in Hart-
ford for $5,000 and Western for $5,000; C. 8,
Newell. candies, loss 81,000 insured in Hartford,
for 8600; James McCrae, boots and shoes, loss
$2,500 Insurance 81,000 in the Gore Mutual ;
Transcript Office loss, 83,500, insured 82,500,
Irish National ; Turnbull and Thompson's loue
on the building about 86,000 insured in Gore
District $2,050, and Waterloo Mutual for $2,050
Miss McKenley dressmaker, and John Fisher in-
surance agent, also losers. The firemen, steamer
and Whitlaw, Baird & Co.'s pump, all did splen-
did work. The fire was kept in the block.- -
Hamilton 10th-Ald. McRobert's stab'e and
Alex. Kerr's Stable, lose $350, Kerr not ineured
-Chatham 12th-Ursuline Academy laundry
damaged 8900, fully insured.

OmunnPRoviNcEs.-Montreal 6th-H. Haswell
& Co.'s wholesale drug store gutted. Los es-
timated at $36,000 insurance $45,000, buildings
owned by J. 8. Evans, damaged 05,000, insured
in Royal Canadien 86,000 each-Montreal 9-
J. A. Craig's furniture works, 240 feet front, and
36 feet deep took fire on a holiday, building
wrecked and quantities of material destroyed,
damages placed at 870,000, insurance in North
British8 12,000, Scottish Union $3,000 and
Western $3,000. It is doubted if the insurance
companies are liable, as the firm had paid their
pre-niums with a promisory note, and had since
become insolvent. The works of the Phonix
Electric Light Company were destroyed and the
machinery and supplies damaged by water.
The lou to the company will amount to about
$5,000 or 86,000, fully covered by insurance.
The workmeu in both factories have lost all
their tools, about 100 choest, which is most un-
fortunate, as noue of them were insured -
Halifax 9th-John Shannahan's tbree-story
wooden building, roof burned and interior gutted
Sir Edward Kenny ownsuthe building, insured
for $900 in the Imperial.--Fredericton, 7th -
Queen's hotel outbuildings destroyed, and h,tel
itself damaged by fire and water. W. M. Wheeler,
owner, loue 83,000, no insurance. J. Edwards,
lessee, has $1,500 in tna, and $1,500 in F. I. A.
Richey's barn burned, insured for 8300 in N. B
& M. Myshrall's barn $400 in Central. M.
Gaunce loss $1000 on carriages.

THE GROCERS' AND IMPORTERS' EX-
CHANGE.

The newly organized Grocers' and Importera'
Exchange, of New York, was formally opened on
Thursday the 22nd inst., with appropriate cere-
monies. Alarge audience asembled, comprising
all the pr minent merchants engaged in the Tea
and Sugar trades, and addresses were made by
Mr. Henry E. Hawley, the President, Mayors
Edison and Low, I. H. Herrick, President of the
Produce Exchange, B. G. Arnold, President
Cofiee Exchange and Geo W. Lane, President
of the Chamber of Commerce, and the Ex.
change was declared open for business. The
firt call which took place yesterday comprised
Japan and Formosa Tea on the Exchange setan.
dards, Refined Sugar based upon Standard A and
Raw sugar based upon Cuba Muscovado, 89° test-
or Fair Refning with the following classi-

foation:-
Cube Museovado, Cuba Molesses Sugar, and

West India and Demerara Centrifugals. The
test by the polariscope lu conjunction with
Duteh Standard in color i the standard of grad
ing.

Claus A comprises eight grades centrifugals,
testing from 98 to 91°.

Class B comprises eight grades of Cuba Mus-
covado, testiug from 92 to 85°.

Class C comprises seven grades of Cuba Mo-
lasses Sugar. testing from 91 to 859.

No Sugar below No. 7 D. S. lu color to be a
good delivery. No centrifugals testing below
910; no Cuba Musceovado below 85°; and no
Cuba Molasses Sugar below 850 uhall be a good
delivery.-N. Y. Shipping List

-"Give the devil his due," is what the Winni-
peg Sun says, in a style ofa emi.apology whieh
Iu at least equivocal, in referring to the Canadien
Pacifie Railway Company. Has the Sun been
recalling Shakspeare's Falstaf and does it desire
to be condemned (as it certainly will be by less
fair-minded journal.,) for in the words of Poins
"keeping his word with the devil," or will it
rather be abused, as Prince Henry puts it, "for
cheating the devil? Intemperate abuse of the
company is what our contemporary objects to.
While critieizing the company sharply when
the interests of the people demand it, it concedes
that :

"On the other hand the company and its
officers have done much that is praiseworthy,
and much to excite our admiration, and we
would not withold anything that i their just
due. The interests of the company are largely
parallel with those of the people, and the liberal
concession made in regard to the carriage of
frozen wheat, and the efforts of the traffic man-
ager, Mr. Harder, to secure reductions from
other roade, in, we believe, but au earnest of
what may b- expected from the Canadien Pacifie
people when proper represoentations are made to
them." When there i nothing but evil spoken
and written by so many respecting the C.P.R.
this ogre uf the future Canadien mythology with
seven-league boots and a mereiless club, it muet
be comforting to the company to find some one,
Icas Calvinistic in his views, who will admit, as
Barns was disposed to do of Satan, that even the
very devil may have some claims to consideration
and that,

* * * "Auld Nickie-ben,
Oh, Wad ye tak' a thocht an men

Ye aiblins micht, I dinna ken,
Still hae a stake,-"

QUITE Au FAIT -"What kind of a man is
ho ?" asked a gentleman about a young bocietj
man.

"Oh, he's mighty popular with the women."
"Io he intelligent ?"
"No, not particularly. You ses there ie not

much demand for intelligence in society."
"Does he dance ?"
"Of course."
"Knows what's going on in theatricals, musie,

&0 ?"
"Of course."
"Au fait in everything I preaume ?"
"Wel, I don't know whether he owes Fay or

not, but I know ho owes about every man of my
acquaintance. Who is Fay? lil look him up
and see if ho don't owe him, too. P'il bet he
does.''

A tribute to American treedom and progress
was paid by Chief Justice Coleridge when he said:
"It i net your colossal fortunes that have in.
terested me. I cen see them at home. What I
do admire, what I long to see, and nover shall
see in my own dear England, is what may be
called your upper and lower middle classes. I
have seen tous of thousands of houses occupied
by the owners of them. I am told that in gen-
eral your fermers own their farme. Your culti-
vated gentlemen own their houses, and your
artisans own their cottages. What a state of
satisfaction and content this produces."

-The Hudon Cotton Factory will open in
December. The Witnesa ais esays :-" Not-
withstanding reports to the contrary the Valley-
field cotton mille will not shut down, but have
decided to run their machinery as at present
for a few weeks. When the spring trade opens
out, every loom in the mill will be fully occupied
with orders, as the company manufacture a
clans of good hitherto imported, such as cam-
bries, permanent lininge, silicias, waist linings,sateens and corset jeans, tailons' pooketings
hollands, &c.

-Sheriff Quesnel, of Arthabaska county Que.
lest week seized the whole line of the South.
estern Railway, but a compromise heu been
made regarding the movable. The seizure is
for a claim of 020,000 by the township of Wiok-
ham.

MONTREAL MARKETS.

MoTmuA, Dec. 12, 1888.
Wholesale dry goods houses are quiet as usual

et thiu season, stock taking being the order of
the day. In groceries a fair jobbing business is
proceeding and that is all. The mildneus of the
season has been against much business in ail
circles, but the weather hu now turned a little
colder. The want of good country roads is also
felt; merchants are more confident than hitherto.
Remittances are reported on all banda as com-
ing in well, far better indeed than had been ex.
pected. On the wbole, the situation, although
neither striking nor brilliant, is a seasonable one
and up to the averr.ge of lest year.

The stock market was much stronger and more
active to-day, closing with a very firm tone.
Bank of Montreal and Toronto each advanced 2
per cent., and al other active stocks eadvanoed in
sympathv. The money market ie easy and
quiet. Bates of discount are 7 to 7j per cent.,
while for call loans 5 to 5j per cent. is charged.
Sterling exchange in dull with bankers 60-day
bille quoted et 8 3-16 between banks, and 8j
over the counter ; for demand bille 8 te 8j.
There bas been large offeringe of currency on New
York at 1-16 discount with j bid.

AsRE.-There has been rather more life in
the market this week, and we hear of a transac-
tion cf 200 bris Pots to-day et quotations, which
are $4.80 to 4 90 for No. 1 and 14,25 to 4.80 for
No. 2. Pearle are firm, but transactions are few.

BooTe AND SnoEs.-Manufacturers are fairly
busy on future supplies, and all seem satisfied
with the position which for the time of year, is
considered good.

CEMENT, FIRECLAT, ETC.-Prices are steady et
former quotations with a seasonable businens
doing. Portland cement is firm at 18 50 ;
Roman, 82.75; Canadien 81.75, Firebrike sell at
83.25 to $83.50 per hundred and fireclay ai t14.
per ton.

Dia Goons.-Trade i dull, as may be ex-
pected et this season, only a "between seaon's "
business being donc. Spring goods are
coming in, and what few travellers are ont
are sending in satisfactory orders. There
is.a good city trade, and retailers are busy, by
reason of the seasonable change in the weather.
Payments are reported good, the largest bouses
Snd an improvement in this respect over lest
year at this time. Taken as a whole the out
look is considered more oheerful now than for
some little time peut.

DRues & CHxcALis.-Business in this line is
as usuel at this season of the year, light.
but for druggist sundries there is a
good demand Prices remain as before
quoted : - Sal Soda, 01.10 to 1.20
per 100 lbs.; Bi. Cb. Soda 82.50 to 2.60; Soda AIh
81.50 to 1.75 ; Bichromate of Potaah per 1(10
Ibo., $11.00 to 12,00 ; Borax refined, 14J te
15jc.; Cream Tartar crystals, 80J to 82c.; do
ground 86c. to 88 c; Tartaric Aid, 57e.
to 60. per lb ; Causti. Soda, white, 82.25 to
2.40; Sugar of Lead, 11 to 12jc.; Bleaching
Powder, 00.00 te 2.75; Alum $1.80 to $2.00;
Copperas, per 100 lbs., 90. to $1.00; Flowserg
Bulphur, per 100 Ibn., 82.75 to 82 90: Bol
Sulphur, 82.40 to 82.60; Sulphate of Copper
$5.50 to $5.75; Epsom Saits, 81.10 to 81.25;
Saltpetre, 09-00 to 9.50; Quinine, 82.00 to $2.25,
as to makers, per oz. bottles Opium, 14.10 to
14.25; Morphia, 82.15 to 82.80.

Fisa.-No special feature to notioe, business
being done at the following quotations; No. 2
Labrador Herring, $4 to 4.50 Ne. 8 8to 8.50;
No. 1 are practically out of the market. Cape
Breton herrings, 86, Green Cod fah, No. 185.75
to 6.00, No 2 $4.75 to 5. Dry Cod 85.00 to
5.50. Salmo» are in rather better supply.
North Shore No. 1 $20, No. 2 019 and No. 8 $18.
British Columbia Balmon are easier at 816.00 to

662



THE MONTARY TIMEB, TRADE REVIEW AlD IBURANCOÊ! 0RONI0LE

16.50, Lake Trout 05.00 and white fash 85.00 to
5.25, smoked herring 22 to 27c.

FLouE. -The local market continues in the
same dull condition that it ias been in since
navigation elosed. No business of importance bas.
transpired, and there is only a hand to mouth
business to supply locals wants, quotation are
Superior Extra $5.55 to 5.60; Extra 15.40 to
15.45; Spring Extra $5.15 to 15.25; Superine
$4.75 to 4.80; Fine $3.85 to 8.95; Strong
Bakers Canadian $5.50 to $5.60; do. American
$5.75 to 6.00; Middlings 3.75 to $3.80;
Pallards 18.50 to 83.60.

Funs-The receipts during the week have been
fair but the continued mildness of the weather
has restricted the output. We quote Beaver,
12.50 to 8.00; Bear, 18.00 to $10.00; do. Cub,
$4.00 to 5.00; Fisher, 04.75 to 6 50; Red Fox
75c. to $1.00; Cross do., 12.00 to $8.00; Lnyx,
12.00 to S 00; Marten, 75c. to 1,00; Mink,
$1,00 to 11.25; Muskrat, 8 to 10.; Otter, 18.00
to 111.00; Raccoon, 50 to 60c.; Skunk 45 to
65c.

Gnocanzas.-The groeery market continues
quiet, with a light business proceeding, A fair
amount of jobbing is being done to city retailers.
Sugars have further declined in consequence of
the heavy stocks and lights demande. Prices
are about je. lower than at last report. Yellows
at 6 to 7fe. and granulated 8j to 8e. In Teas
there has been a fair enquiry especially for gun-
powders and low grades Japans, which are
mearce. Low grade Japans seli from 10a to 14o
Choice grades steady. Coffee flrm and unehang-
ed. Valentias at 6fe. in lots and 7c. for jobs
lots. Malaga Layers 82 to $2.10, for Loose,
$2.90, for London Layers, sud $2.25 for Black
Baskets. Currants steady at 6e to 6f. Rice is
steady at 18.50 to 14.00. In other lines there
ias been little business and values are main-

tained,
LÂaTraH.-There is nothing doing in the

leather market, nor is there expected to be until
after the New Year. Payments are reported as
satisfactory, and even in excess of that usual at
this period. In consequenoe of the lack of busi-
nes, former prices are retained unchanged as fol.
lows : Hemlock Spanish Sole B A 24f to 27e;
ditto No.2 B A 22to 24e; No. 1 Ordinary Spanish
24 to 26o; No. 2 ditto, 21to 28e; No. 1 China 28e.
No. 2 ditto 21e. Bufalo Sole No. 1, 21 to 22e;
ditto No. 2, 19f to 21e. Hemloch Saugh-
ter, No. 1, 26 &c 28e; Waoed Upper, light
and medium, 88 to 87e; ditto ditto heavy,
88 to 85e.; Grained, 84 to 88e. Splits, large,
21 to 80. ; ditto small, 14to 20c. Calf-
skins (85 to 46 lbs.) 70 to 80e; ditto (25 to
84 lbo.) 60 to 70o. ; Rusett Sheepskin Linings,
25 to 50e; Harun, 24 to 84e; Bufed Cow,
per ft., 14 to 16c. Enamelled Cow, 15 to 16e
Patent Cow, 15 to 16c. Pebbled Cow, 11 to
15e. Bough, 28 to 28c. Imitation Freneh
Calfskins. 75 to 850e; Russet & Bridle, 45 to
550.

METALs AND HARDWABE.-The pig iron market
continues in a duli condition, the depressed state
of the market both in the United States and
England having considerable influence in this
market. There is not business proceeding and
what there is consists chiefly Of small lots.
Quotations remains as follows:-Summerlee sud
Gartsherrie 120.50 to $21.00; Calder, 820.50 ;
Langloan, 121.00 1to,21.50; Coltness, 021.00 to

21.50 ; Dalmellington 118.50 to 19.00; Eglin.
ton, 118.50o 19.00; Hematite, 128.00 to $24•00;
Siemens 120.50 to 21.00 nominal. Bar Iron
fIrm at 11.90 to 2.00. Tin Plates are firm,
but the movement is not large. I. C. Charcoal
15.10; I. C. Coke 04.50. In general hardware
there is a fairly good business for the season, but
prioes remain practically as follows; Canida
plates 18.15 to8.25 for Pen and Blaina; Hatton

8.00; Tinplates, Charcoal I C 105.25 ; ditto
IX., 16 90 to 7.00; Coke I C., $4.60 to
14.75 ; Galvanised Sheets, No. 28, 6f to 7fe.
according to brand; Tinned Sheets, coke, Nos.
24 to 26, 7 to 71c.; Hoops and Band per 100
lb.., $2.50 to $2.75; Sheets, best brands, $2.50
to 2.75; Boiter Plate per 100 lb. Stafford-
shire, 12.75 to 8.00; Steel Boiler Plate 18.25 to
18.50, heads 14.50. Russian Sheet ron,12to 12;
Lead per 100 lb. :-Pig, 18.90 to 4.00 ; Sheet.
$4.50 ; Bhot, 16to 16.50 ; Steel, est, 11 to 12e. ,
Spring, 18.25 to 8.50; Tire, $8.25 to 8.50;
Bleigh Shoe, $2.50 to 2.75. Ingot Tin, 24.;
Bar Tin, 25 to 26a. ; Ingot Copper, 17 t 18fe.;
Sheet Zinc, 04.75 to85.5 0; Spelter, 14.75 to 5;
Bright Iron Wire, Nos. 0 to 6.$2.75 per 100 lb.

PtovoisoNs.-The feature in the market has
been the considerable advanoe in Western Mess
whih lias gained from Il Wo 1.25 pr br. sine
last week, uow quoted at 116.75 Wo 17.50. The
adIvane is due Wo thse use lu Chicago, and,

although trade i dull, the product ie very firmly
held. The difficulty in that very little stock le
held here, and there i quite a rush by dealers
to get in before the market goes higher. Lard
ias also advanced in sympathy with the west
and is now quoted at 11 to 12e. for western.
Dressed Hogs are firm at 16.50 to 7. Eggs are
quiet with light supplies at 27e. per dozen.
Butter remains steady with a light movement,
principally on local account. We quote cream-
ery 26 to 27. ; Townships choice 21 to 22c. ;
and fair 18 to 20.; Morrisburg 18 to 22c.;
Brockville 18 to 21e.; and Western 15 to 18a.
The Cheese market ii steady at from 11 to 12e.,
with the publie cable at 61/..

OILs AND PrNTS -There is not much doing
and dealers are principally engaged in stock
taking. Former prices are retained. Steam
refined Seal Oil firm at 75a. for jobbing lots;
Strate Real, 62 to 63e ; Boiled Oil, 60 to 61c. ;
Pale Vat, 65 to 67fe. For Newfoundland Cod
Oil 60 to 62fc. i. asked. Linseed i. dull and
weaker at 56to 57e. Turpentine, on the con-
trary, has advanced, and is held at 57f to 60e.
Paints and colors are lifeless, there being no
business of any sort. Prices are as before :
White Lead (genuine and first-class brands only)
$6.50 to 7.00; No. 1 15.75 to $6.25 ; No. 2
15.25 to 15.75; No. 8 14.71ito 5.00. Dry White
Lead 6 to 6fc. ; Red do. 5 to 5e. These prices
for round lots. Whiting per 100 lbs., 55 to 70a.
Cookson's Venetian Red 12.00 to 12.50; Yellow
Ochre, 11.50 to 1.75 ; Spruce Ochre $2.25 to
4.00 as to quality.

SALT.-There has been a steady movement at
from 60e. for tenu, 55c. for elevens, 50e. for
twelves. Factory fllled at $1.30 to $1.50 ;
Eureka, 12.40 per sack, with Ashton's at the
same figure.

Woo.-The feature in this department of
trade is the announeement to-day that Mr. J. H.
Mooney is asking a composition at the rate of
50c. on the dollar from the unseeured creditors,
with liabilities of about 8185,000. A cargo of
Cape wool on Montreal account arrived at Boston
within the last few days, and will shortly be on
the market. In the meantime however the
market remains steady at former prices, only a
small business passing. We quote A supers. 28e.
to 80c. B 28 to 25e. and 23e. for black. Foreign
i quoted at 17 to 19e. for Cape and 22c. to 80c.
for Australian as to quality.

ENGLISH MARKETS.

LONDoN, De.. 12th, 1888.
Beerbohm's report says: Cargoes on passage

-Wheat, quiet; maize, firm. Mark Lane-
Wheat quiet; maize firm. English and French
country markets quiet. Imports into the
United Kingdom last week-Wheat 150,000 to
155,000 bush. ; maize, 110,000 to 115,000 qrs. ;
flour, 135,000 to 140,000 bble. Liverpool-spot
wheat, quiet and teady; maize dull and id.
eheaper. Paris-Flour and wheat quiet.

LIvERPOOL, Dec. 12th.
Cotton: The market opened this morning for

epot cotton quiet. Middling uplands sold at
5Sd.; Middling Orleans at 61/16d. ; sales 10,000
bales. Futures flat.; January and February,
5.58d.; March and April 5.58d.; April and May,
5.62 to 5.61d. ; May and June, 6.02 to 6.01d.

Gillespie & Co.'s Liverpool grain market re-
port is as follows, under date Nov. 28th. Im-
ports have been large of Wheat and Flour and
eonsiderable of Indian corn. At yesterday's
market a limited business was done in wheat
at late quotatious. Flour steady. Indian corn
in moderate request at an improvement of 2c.

Leading Wholesale Trade of Hamnton.

JamesTurner & Co.,
ARE Now OFFERNG

Ne. 1, Bay Uplit Hfferrings, la half barrels.
Sa in barrela.

Very Chice Cape Breton Berrig nla bris.
Strictly iedinma eaied Herringsi lBexe.
Prime large Bard Dried Table Cod in Q l .

C«sk
Camned Raekerel, 11h. Tait Tins.

" 116. Plat Time.
" Lbote»r, 1 M. TaitT18.

HAMILroN.

Leading WholesaleTrade of Hamuton.

BROWN, BALFOUR & 00s,
Wholssals Grooers & Importers

-or-

TIlS, Sllrs, (OIS, SMNIS
HAMILTON.

ChoioseNew Besson's TEAS-Japans, Young
Hysons and Blaoks, aUl grades-large assort
ment and at low prices.

Raw - Bened - Canamani and
R'AU Scotch. A large stock of 0ofees,

Sa, Fruita, Tobaccos, CanuedSuu rs and General Groceries.

ON HAND AND TO ARRIVE
BUITED TO

Christmas Trade
Imperial ClusteriMalaga Fruit, Black Basket,London
I ayers, Loose Muscatels, bultana and Valencia
Raisins, Currants, Prunes, Malaga and Turkey Fig.,
Malaa Grapes, Lemon, Orange, and Citron Peel;
LEGHORN Extracts and Essences; Canned Fruit,
Fish and Vegetables; together with the usual as-
sortment of Teas Sugars, Coffees, Tobaccos, and
Grocers' sundries which we offer to the trade at
close figures.

SIMPSON, STUART & 00s,
Wholesale Grocers,

HAMILTON, ONT.

C. .. OPE. IL E• NOPE.

ADAM HOPE & CO.
HAMILTON,

Hai1ware Bdliai Ierchai.
CUgLERY- *,atof Joseph Edgers,TcnMuisn and other makers.

AXES-"Gladstone" aIl 8teel, and "Choppers
' Hope."

LEATHER ELTING-Oak-tanned IGood-
hue's " superior manufacture and Lace
Leather.

GALVANIZED SHEET IRON - " -
lifre Crown Co.," quality very superior.

FIRE BRICK-"RamsayI" Ex- Brinkburn."

November, 1883. ADAN HOPE & C0.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

STOVES, HOLLOW WARE, &c.
-0-

E. & C. GU RN EY & CO.,
TORONTO, ONT.,

Manufacturers of

STOVES, HOLLOW WARE, &o., &o.
-0-

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q.,

Jobbers of Stoes and HoHow Ware.
-0---

E. & C. GURNEY & CO.
Rupert St., Winnipeg, Mm.,

jobbers of Stoves and Hollow Ware
------

GURNEY & WARE
MANUFACTUBEBg OF

latfom and counter Bealm s of every dueription

AUwa r'TTON ONT.
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per cental, Peas quiet. We quote as follows:
Wheat American aed Canadian whige 8/6 to 9/-
per 100 Ibo. ; red winterand Baltimore 8/6 to 9/3
No. 2 Spiing 8/4 to 8/9. Flour, minnesota and
other patents 13/- to 15/.; Canadian Superior
extra 11/6 to 12/- Indian corn mixed new 5/6 to
5/6j Pes 6/9,to 6/11. The weather has been
unsettled."

J. Lewenz & Co.'s Tea Letter of November
28 says business has continued extremely quiet,
but the market remains firm, and the sales at
auction show no change in prices.

The China Public Sales for the week amount
to 43,763 packages including 7,903 green and
1,697 Seented teasand the Indian sales to 20,802
packages including 303 Java Tes.

Telegrams fram China report that the season
is drawing to a close at Foochow and (for Black
teas) at Shanghai, and thus the topio of short
supplies is again to the fore. In qreen teas the
total supply to this and the Amenan markets
is estimated to reach 20 million pounds only,
against 2% millions last year and 28J millions
the year before.

AMERICAN MARKETS.

CnicÂGo, Dec. 12th.
Flour-Dull and unchanged. Wheat in active

demand; January 97J to 98¾e.;No. 2 spring, 96î
to 97ge. ; No. 2 red, #1. Corn-unsettled ; cash
60 tu 60je.; January, 60 to 61c. Oats--
Demoralized; cash 84 to fd¾e. Rye-Quiet,
unchanged. Barley-Dull, 63te. Pork-Active
demand; cash, $13.25 to 83.60 for old; 114.10
to 014.25 for new; for January, 814.07J to
814.45. Lard-Weaker ; cash 88.65 to 08.70;
Jannary, 88.72j to 88.95. Bulk meats-shoul-
ders, 06.25; short rib, $7.45 ; short clear, #7.75.

OswGo, Dec. 12th.
Barley-Quiet and unchanged; No.1 Canada ait

84c.; No. 2 Canada at 78c. Bye-Held at 671c.
in bond. Barley unchanged at 1 p. m. market.

TORONTO MARKETS.

ToRoNTo, Dec. 13, 1883.
Another week of soit weather and quiet huai-

ness. The grocers and the fancy goods dealers
are about the only wholesale people who report
anything like activity. Provisions and bread-
stuffs move very, very slowly; the wool market
is depressed ; leather and boots and shoes are
dull of sale; hardware sales are confined to cer-
tain lines of shelf goode. Dry goods dealers
report omall sorting up orders cautiously given
Every one seems disposed to " go slow," but the
general experience agrees that bills are well met
and it is likely that, if cold weather and snow
would only come to stay, wholesale business
would take a brisk turn.

In the share market, the week opened quietly,
aggregate sales being only 593 shares on Mon
day, increasing to 1,058 on Tuesday, 919 on
Wednesday, and - te-day. Bank shares,
which were mostly weak, improved on Tuesday
and Wednesday, Montreal selling at 173, and on
yesterday at 174Î; Toronto opened at 163, and
sales were made yesterday at 164j; Commerce,
which sold on Tuesday at 120j, went at 122î and
123 next day; Federal changed hands on Mon-
day at 122, and on succeeding days went steadily
up till it closed vesterday at 126J. North West
Lnd shares flnctuated between 68 and 70s., on
Monday, 71s. on Tuesday, and 69a. on Wednes-
day, 590 shares changed bands in all; Canada
Landed Credit sold at 121J and 122; Canada
Permanent, new stock at 189 and 190; Hamil-
ton Provident at 124. On yesterday 112 was paid
for British America, and 120 for Western As-
surance; with 120J bid for the latter to-day.

FLOUE AND MEAL -The market for flour is
weaker, with but very limited transactions.
Neither in grain nor flour is there any stir. We
quote Superlor Extra #5.10; Extra 84 85; Fancy
nominallv 1.75; Strong Bakers' $5.05 to 5.50
as to brand; Spring Extra 84.75; Oatmeal has
not improved in tone; Bran is lower, we quote
011.50 to 11.75, demand being dull.

GRAIN.-In sympathy with outside markets,
the feeling ias been weak, and sales are of a
trifling character. Wheat is lower and stocks
very light; we quote No. 1 Fall $12, and No. 2
81.10 ; Spring ie quiet at #1.15 for No. 1 and
$113 for No. 2. Barley, the stock on hand is
less than half thai o! an ordinary yean at ihis
time, as may b. ceeu from our Siocku Table,

MAQKINTOSH & PETERS,
BISiROSS !Ieiisffe1' Bf fs,

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY.

CANADA PERMANENT BU'LUINGS,
No. 20 TORONTO ST. TORONTO

The oldest established Business Transfer Brokers
in (anada.

NOTICE.

ST, JOHN CENTENNIAL EXHIBITION
OCTOBER, 1S83.

First Prize Silver Medal
-FOR-

FARCY. WOVE RRTINU3
-::AWARDED::-

WMe PARKS & SON,
New Brunswick Cotton Mills,

ST. JOHN, N.B.

These goods are manufactured with great care, are
FAST COLONS and of perfect strength, and will
give better satisfaction to the wearer than any
othe r make ln the m arket. They are suitable for ali
seasons of the year, and persons wishing to get good
hones gor and goo value when purchasng
shoud h narfor

Park'. Shirtings, (larpet Waxps & Yarnsq,
A special genereal meeting of the Shareholders of asthe are kept b all FIST-CLAS8 DRY GOODS

ESTABLISHMEN T.
~AGENTS:

ALEI.BPFNCE, Wx. HEWETT,Ontaiio and Qllabac RÉIway aoI J Lemoine St., Montreal. Ilolborne St.,Toronto
will hob held at the Offiee of the Company, in To-
ronto, on the 28th DECEMBER next, at 2 o'clock
p. m., to consider the propriety of leasing the con-
solidated railway of the Company to the Canadian
Pacifi RailWay ompaiy, aLd if determired upon,
te considpr a drait indenture snibodying the terme
and conditions upon which such lease is t be
made.

H. W. NANTON,
Secre tary-Treasurer.

Dated at Toronto, 28th November, 1803.

OREDITORS' NOTICE.
In the matter of the distribution under a trust

deed, executed on the twenty-sixth dayof November,
1883, of the estate of George Booth of Toronto,
coppersmith. The creditors of the said George
Booth, are hereby notified that ho has made an
assignment of aIl hie assets real and personal to
Lewiq Samuel of 58 longe Street, in the city of
Toronto, as Trustee foi the creditors of the said
George Booth; and are further nolified to deliver
their accounts with the vouchers upon which they
are based, to the said trustee, at the above address,
on or before the 29th day of January next, as the
trustee will then forthwitn proceed to distribute tbe
proceeds of the assets of the said estate so far as the
same shall then be realized; or to transfer said
estate according to any directions that may be
received from the creditors thereof, and will not be
liable to any rerson of whose claim he shall notthen
have had notice.

Dated at Toronto, this twenty-F eventh day <f No-
vember, 1883.

BETTYr, CmADwIcK, THOMsoN & BLACKsTOCK,
Solicitors for said trustee

THE LATEST

THE BEST

BOARD
SEND FOR QUOTATIONS.

CHAS. BOECKH «8$0N48
80 YORK ST., TORONTO.

SEN Nrop° N21 ESTABLISHMEN TCOMPLETE PCRTABLE

REFERENC. sA GRIST MILL. C

SPECIALLY

Lnn

LU (n 5 TU

IUSES FINES. FRENCH40 BURA STQNES'-
UïOMAIlC BALANCi- MILL

NNATEROUS ENGINE WORKS Cq BRANTFORD CPMADA.

604
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and the tendency is downward, say 71c. for No.
and 66. for No. 2, with 61e. for No. 8 Extra.
Peas are held at 77c. for No. 1 and 76e for No.
2, and are steady. Corn nomimal at 50c.; Oats
are still weak and prices looking lower ; Rye its
quiet but steady.

STOCKS IN SToRR.

Dec. 10 Dec. 11, Dec. 11,
1883. 1882. 1881.

Fleur, brIs
Fal wheat. bush..
Spring "6 '•é

o , **

Barley "..
Peau ".
Rye ".

34,649 134.802
41,481 42,904

700 2,312
112,947 194,161

3,229 2,850
.... 6,706

154, 75i
40,332

4,887
284,456

5,389
12,881

Grain Total.. 143,006 383,735 502,743
GRaocEIas.- A fair trade is moving at prices

in the main unchanged. Christmas goods are in
rather brisk request, snd payments are con.
sidered satisfactory. We note the range of
Canadian refined sugars is from 6 to 8ac.

HARDWARE.-There are but few heavy goods
selling the principal movement being in shelf
goods in fulfillment oft mall letter orders.
Buyera appear to be holding back Brmittances
are Sti good, asd colder weather would created
greater activity.

HIDES AND SKINs.-There is not a large move-
ment in hides, puices for which are unaltered at
71 to 8c. for green and 8 to 9&e. for cured.
Sneepskns steady at 80e. Rough tallow is down
to 3¾e, and rendered is worth 7j to 7îe.

PiwovIsios.-There is no exception to the
experience that business is quiet in this lins.
Receipts of dressed hogs are light, owing to the
continued soft weather. Packera' views are

E.B.EDDY,
MANUFACTURER

eP ALL Kmm a O

Wfoodenware.
BRIMSTONE & PARLOUR

Matches
The best and most reliable Goods in

Canada.

Orders solleited from the jobbing
trade only.

Mainnoth Works, Hull, Q., Canada.
BAILEYWOON & 00.,

MANUFACTURERS OP

REFINED MALLEABLE IRON CASTINGS
For Agricultural and General Macbinery, (Carriage
and Wagon Malleables. All description of Mallea-

bles made te order. Quality guaranteed.
ObUAWA, ONT.

CREDITOIRS' NOTICE.-
In the matter of the distribution under a Trust

Deed executed on the 6th day of December, 18'ý3, of
the estai eof JAMES AUSTEN, of Toronto, merch-
ant tailor.

The creitors of the said James Austen are hereby
notified thait he as made an assignutent of all bis
asse, real and personal. to WILLIAM ROBIN M. of
Robins Bros., 27 WellingtonS treet est, in the Citv
0f Toronto, as trustee for the creditors of the s. id
James Austin, and are further noLufied to deliver
their accounts with the vouchers upori which tbey
are bR sed, to the said trustee at the above address
on or before the 15th da y of January next, as the
trustee will then forthwith proceed to distribute the
proceeds of the assets of the said estate so far as
tr e same shall thon be realised, or to transfer said
estate according to any directions that may be re-
ceived froi the creditors thereof, and willnot be
liable to any person of whose claims he shall mot
thon have had notice.

Dated at Toronto this 7th day of DeO. 1888.
D B. THOMSON,

Solicitor for said Trustee.

ti
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----- INSURANCE
08A1'EST

co.
.AasrD BEST.

COMMENCED BUSINESS IN CANADA 1850.

ASSETS, $28,102,886.79.

A few years ago the Dominion Government published the common life rates of all companies
then doing business in Canada, from which it may be seen that the

&TNA'S
rates for 81,000 "without profits," compare with the average footings of the other fifteen com-

panies as follows:

Age.s
Fifteen Companies........................
The Ætna Lite Insurance Company........
The Ætna cheaper by.....................

30 40
$20 69 827 53

17 20 27 53
3 49 3 16

50
$39 76

37 70
2.06

60
863 98
61 98
200

And every such Policy, of the Ætna Life, has its surrender value printed on the second page

o il in plain figures, which is usually considerably more, in paid-up insurance, than the total

premiums paid to the Company.

Write to the undersigned for particulars before insuring elsewhere.

-OFFICE REMOVED TO-

YORK CHAMBERS, No. 9 OPPOSITE OLD POST
OFFICE, TORONTO STREET.

WILLIAM %. ORR, Manager.

J. & J. TAYLOR

TORONTO SAFE WORKS.

During the past 98 years upwards of TKrUTY T TrUIWM aShb'X"

troughout the Dominian from BITIr H COLU NEI M d iXTOE a e N d M ur. uhe

ma¿ testeah*ave bom allod tad-li;: : T.dh 0,Tha.frersu-aCuen

1uch a r»SMr la surpaaas by noue, I« eqa nfd by sny other usqg$Vr OqtW thianent.

665

omewhat changed regarding the price at which titions ; there is nothing doing in either elover
thoy eau obtain hoge; the recent sharp advance or timothy.. After the new year opens some
n Chicago having altered the situation. Sales movement is expected.
of heg products have only been of a retail char- WooI.-The market is very quiet and prices
acter at our quotations, which in some particu- f avor buyere. The milns are not ordering much
lars are lower than last week's. Butter is in and there in no disposition to press goods upon
good demand, if fine, large rolls are saleable at on them. Indeed there is a timidity in selling.
16 to 17c. Cheese is steady and firm, cable Stocks are ample, of both home. and foreign.
quotations 61s. Eggs are scarce and wanted at We hear of a purchase of 85,000 lbs. fleeee at
24 to 25c. for strictly fresh. Poultry is in good since our las st 19e., and a latter purchase of
demand at 6j to 7e per lb. for good and 9 to 10e 22,000 pounds fleece, for the best of which 20c.
per lb. for turkeys. Dried apples are dull at 9 was paid. Pulled Super is lower, we now quote
to 9je. 22 to 25c., and as for Extra there is sea cely any

SEEDs.-It ie too early to obtain definite quo. selling, and 26 to 28c. would not be refused.

..ETNA.LIFE-------
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Leading BarrsLters.

NDREW8, CARON, ANDREW8 
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. Paui Streets,

VICTORIA CHAMBERS, . - - QUEBEC.
Soitomr for the Quebec Bank.

mRD. ANDBEWS, Q.O. ED W. AN4DBNwS, Q.C.
A. P. CABoN, 3.0.L., Q.O. O. A. PENTLAND, B.A., B.C.L.

EATTY, CHADWICK, THOM8ON
BdBLACK8TOCK,

Barristers, Solicitors, &0.
Mr. W. A. REVE, Counsel.

Offioes, Bank of Toronto, oor. Wellington and

Church Streets, Toronto.
W. H. BEATTr.
D B. THONSON.

E. M. mHADWIO.
T. G. BLACESTOCE.BEATY, HAMILTON J CA88EL8,

Barriters, Solioitors, Notaries,
15 TORON.10 STREET,

Building & Loan Chambers. Toronto, Ontario.
JAMBS BEATY, Q.O. .0. AXMTON, LL.B.

AT.T.A ASELSL, B.A.

D ELAMEREBLACKREESORdENGLISHBARTTEBB ATTrORNEYS,80LICITOB,
ETC. a-No. 17 Toronto Street,

Cousumers' Gas Company'@ Buildings) ToBoiTO.
T. D. DBLAMXBM, DAVIDION BLACE,
I. A. BEaSOn.
B. TAYLOUR ENGLISE. S. G. MCGILL.G18ON8, MONAdB 4 MULKERN,

BAARISTEBS &àATTOBNEYS,

Orrin-Corner Biohmond * Carling StreetS,

LONIDON, Ont.
GuO. 0. GIBBONS,
P. MULE=.

GUo. mNAB.
man. W. HA=PE,

M ACDONALD 4 TUPPER,Barristers, Attorneys, &o.

MoARTHUR &DEXTER,
Barristers, Solicitors, &o.

OFFLICES:-HABGRAVE BLOCK,
MAIN STIREET,

WINNIPEG.
J B. McARTRus, HUGH J. MADONALD,
J. STEwART TUPPaE, H. J. DIxTER.

08E, MACDONALD, MERRITT d
OAT8WORTH,

Barristers, Attorneys, 8olicitors, Proctors,
Notaries Publio, etc. etc.

Offoes: Union Loan Bldgs, Nos. 28&80 Toronto St
P. O. Drawer 298, Toronto.

*3. a. BosE, Q.0. J. H. MACDONALD.
W. M. BEm=TT. E. OOArTWOBTN, ir.

* A Commissioner, etc., for takling affdavits to be
used in Quebec.

Tu H. GILMOUR,
Barrister-at-Law, &o,,

WINNIPEG, MIAv.

Offioe-372 Main St.

E. T. BARNUM, Wire & Iron
- Windsor, Ont. Works.
Muke a s ecity o Iron a d Brass Counter Railings

and Office Enc'losures, and will be pleased to
submit plans and estimates for this class of

work. Architects, Bankers, Builders, In-
surance Managers & others intere ,t-

ed send for catalogue.

Addresm-E. T. B., W. & L Works, Windsor, Ont.
Toronto Agency-85, 87 &89 Queen St. H.

. STOCK AND BOND BEPOBT.

BANKS.

British North America......................
Canadian Bank of Commerce.
Commercial Bank, Windsor, N. S. ......
Dominion Bank ...... .....................
Eastern Townships Bank ..........
Exchange Bank ...............................
Federal Bank .. .......... ........
Haifax Banking Co........................
Hamilton..................
Imperial Bank .............................
La Banque Du Peuple....-.........
La Banque Jacques Cartier ............
La Banque Nationale ...............
Maritime Bank ..............................
Merchants' Bank of Canada......
Merchants Bank of Halifax.............
Molsons Bank.............................
Montreal..... ................ .
New Brunswick ............................
Nova Sootia ..................................
Ontario Bank ........... .........
Ottawa ..................... .
People's of Halifax............................
People's Bank of N. B. ....................
Piotou Bank .......................................
Quebec Bank............................
St. Stephen's Bank.......................
Standard Bank...........................
Toronto .......... ........... ..
Union Bank, Halifax..................
Union Bank, Lower Canada ...............
Union Bank P.E.I. ..............................
Yarmouth .........................................

LOAN COMPANIES.
Agricultural Savingm & Loan Co....
Brant Loan &Saving Co ............
British Can Loan & Invest. Co.......
British Mortgage Loan Co...................
Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co......
Dominion Sav. f*Inv. Society....
Engl"h Loan 00.................................
Farmers Loan & Savinga Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc......
Home Savings and Loan Co ...............
Huron & Erie Loan & Savings Coc......
Huron & Lanmbton Loan & Save. Cc....
Imperial Loan and Investment Cc......
Landed Banking and Loan Co.............
London & Can. Loan & Agency Co.....
LondonLoan Co...........................
London & Ont. Inv. Co................
Manitoba Investment Assoc .............
Manitoba Loan Company.............
Montreal Building Association .........
Montreal Loan & Mor fe Co0... .......
National Investment ...............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Cc............
Ontario Loan and SavingsaCo Oshawa
People's Loan & Deposit Coc...............
BeaEstate Loan and Debenture Co..
Boyal Loan and Savings Cc ............
Union Loan & Savings Co...............
Western Canada Loan & Savings C.

MISCELLANEOUS.
Canada Cotton Company .................
Montreal Tele ph Co ...............
New City Oas Co., Montreal ....
N. S. Sugar Reffnery .....................
R. & 0. Navigation...................
Starr M'fg. Co., Halifax .....................
Toronto Consumers'Gasco. (old) ..

$248
50
40
50
50

100
100
90

100
100

50
25

100
100
100
100

50
900
100
100
100
100
20
50
40

100
100
50

100
50

100

100.

50
50

100
.......

95.
50
50
50
50

100
50

100
100
100
50
50

100
.........

50
100
100

100
100

..
50

50
50
50

50

100
40
40

10
100
100
50

INSUBANCE COMPANIES.

ENGLIsM-(Quotations on London Marhet, Dec. 1

No. Divi-
Shares. dend.

20,000'
50,000

5,000
50,000
20,000
12,000

100,000
85,86
10,000
40,000
87,504
80,000
40,000
6,722

200,000
100,000

50,000
E,000
10,000

10,000
2,500
5,000

5,000
50,0900185u

5
£1
10s

............ 1
J8-10
£7yrly1

8e
£8
lesd

896d
il-
£1-6

71
10

£9-10

5-4mo.1
74
5

10-12mo1

12
5

10
15
10O

1U.1no

NANa or COMPANT

Briton M. & G. Life
0. Union F. L. & M
Edinburgh Life ...
Pire Ins. Asn......
Guardian.............
Imperial Pire ......
Lanoashire F. & L.
London As. Corp.
Lon.& Lancash. ..
Lon. & Lancash. F.
Liv. Lon.&G.F.&L
Northern F. & L...
North Brit. & Mer.
Phonix ..........

ee n Pire & Life.
Insuranoe ...

ctIhmp.F*&L
S&ot. Prov. F. h L.
Standard Lie......

CANADAN.
Brit.Amer.F. h M.Canada Life.
ConfederationLife
Sun Lise Au. Co.

MontrealAsuur'noe
Royal Canadian ..
Quebeo Pire .

Marne....Roy 
yl ire ...A= s ci n

Last
Sale.

Dec.1,

...........19 20

184 187
42 5j

55 57
............

214M
44 46
25 27

20 225
1f si

28 29
...........
............
............

Dec. 12

118 112

$244

............

............

Capital
8'bscr'b'd

*4,866,666
6,000,000

500,000
1,500,000
1,500,00C

500,000
2,966,8001

500,000
1,0001,000
1,500,000
9,000,000

500,000
2,000,000

686,000
5,798,967
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000
1,000,000

800,000

500,000
2,500,000

200,000
764,600

2,000,000
500,000

2,000,000

400,0001

600,000
180,000

1,8E0,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1 000,000

850,000
69,850
700,000

4,000,000
69,700

2,00,000
400,000

1,000,000
1,000,000
1,460,000

808,900
2,650,000
1,000,000

800,000
500,000
500,000
400,000

1,000,000
2,000,000

1 z 1

1 1 -l

Dividend I
last .

6 Months.

Capital
paid-up.

44,866,666
6,000,000

260,000
1,500,000
1,899,789

500,000
2,787,810

500,000
976.510

1,500,000
1,600,000

500,000
2,000,000

685,000
5,714.506
1,000,000
2,000,000

12.000,000
1,000,000
1,000,000
1,500,000

899,718
600,000
150,000
200,000

2,500,000
200,000
764 600

2,000,000
500,000

2,000,000
500,000
88,970

569,485
121,000
267,066
181,381
747,574
668,990

2,000,000
650,410

295,b47
61,480
690,080

1,100,000
100,000

1,000,000
280,090
619,400
810,977
560,000
418,800
400.00
100,000

471,718
550000
292,00
84,785

500,000
1,000,000

800,000
487,048
846,918
299,608
000,000

1,104,969

2,000,00012,000,000I ............ 4

..... . ....... ... 6
5

OLOSING PRICES.

Toronto, Cash value
Dec. 12 per share.

.241281 61.25

Bet

0889,718
1,900,000

78,000
850,000
850,000
800,000

1,450,000
30,000

200,000
650,000
240,000
140,000
150,000

.. ..........
1,150,000

180,000
f00,000

5,750,000
400,000
400,000
885,000

60,000
50,000

..........
50,000

895,000
50,000

140,000
1,060,000

80,000
............

61,000
6,000

27,000
27,000
53,000

125,000
1,000,000

120,000
140,000

8,500
82,888

261,500
95,000
25,000

820,000
82,000
81,000
90,000

240,000
48,547
50,000

8,000

**45,000
64,000
15,000
10,000

500,000
926,000

50,000
42,000

............

180,000
5'70,000

188. 189.
115

12 125j

1124
1855 186

61 614
70 90

118
1744 1744

104 105

114 115
1644 1645

70.................. .
.................. .
.................. .

109 1094
1214 1294

189
128

.................

1684

1095

170

...................

1852 17

..................

...................

106 02

18
1253

...... ...........

........ ......... .

182
1951

584 53.50
1161 117 4660
I16 170 67.90

........................54 544 f450

146 7800

SECUBITIES.

Canadian Govt. Deb.6 ot. stg. 1882-4......
Do. do. 6V et. Infor'bd Stk..
Do. do. 6V . stg,1885

Domi'on 5 ifot. tock ;MLf I . BLoan
Do. 1 do. do....................

Dominion Bonds, 4 p.o.M190,86 Ina.Stook
Montreal Harbour bonde 6 p.o.

Do. Corporationà oct.
Do. 5 t.1874 ..........

t.T John City Bond@e............
Toronto Corporation 6f et.,c.....................
Toronto Cor. V c. 1904 Water Wks. Deb...
Township Debentures 6V ct............

London
Deo.11

102
108
108
114

1044

104
1044

...............
1154
116

RATiLWAYS. Parvi London
Shars Dec.11

Atlantic and St. Lawrence...............£A100 1
Canada Southern5p.o.1lst Mortgage ......... 100
Grand Trunk ordinary stock............100 904

5 .c. perpetual debenture stock... ......... 117
Do. Eq.F.M.Bda.1oh.6ôvo 100 ............
Do. Eq. Bonds, 2nd charge... ......... 121
Do. Prst Preference,...........100 108
Do. SecondProf. Stock.........100 90
Do. Third Prof. Stock........... 100 4

Great Western ordlnary stock.........£m10 14
Do. 5 V o. Preference ......... ......... 118
Do. 6 IrVo. Bonds,10......... ......... 108

InternationalBridge 6p.c. Mort.Bd, ......
Do. 8 p.e.Mor. Bdo.2ndseries ......... ...............

idland%8otd tg. Bonde 1906... 100 95
Northern orCan. 6Vc.First Prof Bds 100 105

Do. do.6po. Second do... 100 102
Toronte, Grey&h Bruce 6V o. Bonde 100 65
Wellington, Grey& Brue 71st ........ 96

DISCOUNT RATES. London, Nov. 8Q
Bank Bil, 8 moth ........... 1 p.o.

Trea a~mS 8 " ...-........ 18
6 ......... 88

6836

I.

8
S

84
4
84
6
8
84

4
84
S
84

8

4
7
4

5
4

4
8
5.
4
84

4
84

4

5

94.00
5750

125.00

185.75
80.50
17.50

108.00

f6.50
858.50

10 4.00

57.00
164 50

70 00

.................

.................
................

25.50
60.75
9450
61.50

169 50

128.50

81.75

109.75

67.75

84.50
5000

106.00

64.00
60.75

6600
97.50

, , - .. .... ..

m
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Leading Manufacturera.

-THE-

Toronto Paper Mf. Co.
WORK8 at CORNWALL, Ont.

CAPITAL, - $250,000.

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT,'(Treasurer.)

Manufactures tue following grades of paper:

ENOINE SIZED SUPERFINE PAPERS,
WHITE AND TINTED BOOK PAPER,
(Machine Finishad and Super-oalendered),
BLUE AND CREAM LAID AND. WOVE
FOOLSCAPS, POSTS, ETO. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers,
Colored Cover Papers, supernfnished.
Apply at the Mill for samples and prices.
Special aizes made to order.

Steam Pumus.
NORTHEY & 00.,

TOB9ONTO.
-SEND FOR CIROULAR.-

THE OSHAWA

MALLEABLE IRON Co
MALLEABLE IRON,

CASTINGS-
FoB ALL EINOr'a0

AGRICULTURAL IMPLEMENT8, e,

PATENT SCREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,
Manufaturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 FrIot St. Eut,
TORONTO.

MoKECHNIEi & BERTRÂI
Canada Tool Xorks,

DUNDAS, ONTARIO.
oomplete oua abn for Ra

cbnSho Locmotive Bud 'Car Builderu
Imr enacurrsPln rieuto etc.

00 TeACTS taken and iflled at shortet notice
nders give and Price Lists and Catalogues fur-

J. H. KILLEY & CO.,
HAMILTON, ONT.

BUildsy of the mont Simple, Economical and
Modern of al OUT-OFI IIENGIES.

0.H. Ne. i Iron and Steel Boiers
of aWlizes in stook ready for

delivery

Leading Manufacturers.

CAST IRON

Steam Fitlings,
Fil, Ties, Iaifolds, Bishes,

"~, &e. &e

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
& INKS, &c.

B.&C.TGURNEY&CO.,
TO RON TO.

COBOURG CAR WORKS.
[L KINDS 0F

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE.
Warranted to give satisfaction. Applications re.

gardlng terme may be aent to
JAMES CROSSEN,

CobourL Ont.

TO THE RETAIL TRADE!

OSHAWA KNITTING WORKS,
Manufacturers of

WOOLLEN and COTTON HOSIERY,
CARDIGAN JACKETS,

BOYS' JERSEY SUITS,
KNITTED SACQUES & GAITERS.

Lumbermen'a Heavy Knit Goods a specialty.
~ Merchants will do wel to examine our goods before
prchainq elsewhere. Trave1rs are constantly on
te road withsape. Factory ituate 50 feet from

the G. T. R Station, Oshawa, Ont.
To any one purchasing not less than 1200 worth of

g d fo the fatory ample room in the factory,
Shllo.ftheir railway fare wi H. Brefunded.

H. C. GIBBS, Manager.

667

Leading Manufacturers.

1828. Establahed 1828.

J. HARRIS & 00.
( -rm-ly Harrua& Allan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Rolling miE.
Manufacturera o0%aMwy Cara of everdesclp.

dion, ChMled Car ZhEelamimaninrdvarzAxlbud
-Plate, Hammred8 inga

ShpeaShaIron Kneeu and NaU i lte..n

ELLIOTT & SON,
Manufacturers of an indas of

CHURCH & DOMESTIC

Ornmental Glass,
Church & House DI oaos

IMPOBTERS AND DEALERSIN PLATE GLABS.

94 Bay Street, Toronto.

THOS. WORSWICK,
GUELPIK, ONT.,

Manufacturer of the WORSWICK "BROWN"
AUTOMATIC CUT-OFF ENGINE.

For durability, accessibility of parts and eono-
my of fuel, thia engine has no equal. Boilero--e!

or Irn e to ord, ShaftlgPulle and
Hangers furnished on short notice.

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufactur 3rs in Canada of

THE "SIMONDS". SAWS,
rAl our Goode are manufactured by the "Simonde " prooeas.

Our CIRCULAR SAWS are uuequaited. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and aIl other kinda of CROSS&UUT SAWE. Our ffand
Sawr are the beat in the Market and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Saw Worka lu the Dominien.

4 Strachau Ave., Toronto.

has al the Latest Improvemnte, the Pather mofall <UT-OFF
ENGINES. It has many imitators but no equals.

Ail cimeee et m.l Ub R WOg MIL . W @RE ad

CasiAgLLsO K GUA A E g eS r aTiB uAOTOR

Uar ALL wOltR GuARAWTEED S ATISTPACTORY
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L'"'Ung Manufacturera.

THE PENMAN
MANUFACTURING CO., imiteds,

Manufactureru of

Ladies', Mes'
Gent'.sand Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also The Celebrated PATENT SBEAN.
LES MOSIERU, smooth and equal to hand
knitting, inCOTTON, IMEBRINO, WOOL,

itey heels, double toes for Ladies, Miuea
Gnsadoy.

Mllas at PAR18, ONTA RIO, Canada.
JOHN PENMAN, Preuident.

Agents:-D. MORRICE & CO.,
MONTREAL AND TORONTO.

Phr Muufactudnj Uo. Umltodi
lum a n]

SHIRTS, DRAWERS,
HOS, -YSÂSORNS

CLOUDS, &c., &ac.
WOBK AT PARIS, ONT.

R- J. WYLIE Agent.
TOBONTO.

The Wholesale Trade only supplied.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT& COLOR MANUFACTURERS
SPECIALTIES

Ooaoh Painters' Colors,
Cottage ColorA, (ReAdy Mized)

Reds for Aarioutural Implementa.

IcCRÂE & CO&$
~ WOOL & WORSTED

- 8pinner8p

HOSIERS & WOOLLEN MANUFRS.,
GUELPH, ONT.

MoCrse * &o. would call special attention to their
C.toweld Knaiting Yars.e-the strongest in the
world-made from Canadisn Cotswold wol.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Papers.-
JOHN B. BARBER.

JAMES HALL & 00.9
BROCOVILLE, Ont,

IEa ictir of gloye: a ll 111E s
And Dealeru il Indian Moccamina.

.B.-Fmu CAI sud BUMc Goo>s a 8peeialty

Name f Art-le.

,Piour VrbrL)f.o..
BStra.........

E ...................
Sirong Baker..
SrimeIWhest, exra

-~-.--.-

Corumeai ...............
Bran,f.er ton..........1]

Gramn: .0.0.
Fall Whest, No. 1 -.

" No. .." No.8 ...
spring Wheat, No. 1

No.8
Barley, No. 1............

No.9.
",No. 8 Extra.

No.8..........-.
O at, . ............. .

Pe .......Oom........-.
TimothySeed p. bu.
Clover a
Flax screen'd 100Ibe.

Previien.

Butter, choio, 1b.
e large ...

Dried Applea............
Evs orae Apple&.

B«emou ...............
Pork, Mes...............
Bacon, longelear ...

-4 Cumberrdout
" B'kistsmoked
M a...............

Lard ......................
Egs per dos.-..
Hop wog. .

Shoulders ...............
Leather. .

Spanish sole, No. 1.
Do. No. 2 ......

Slaughter,heavy......
Do. light......

Bufalo..........
Hruneaa, heavy.........

light .........
Upper, No. 1heavy...

light*&med.
xip kins, Freuch ...

"4 English...
Domesie
Veau......

Heml'kCalf (25 to 80)
86 to 44 lb..
Frenoh Oa............

plita, .larg .lb

Enamelled 00v,Vft
Patent .................
Pebble Grain ...
Buf.........
Rusaets, light
Gambier ..............
sumac ..........

Mides & Ski»ne M.

Steers, 60 to 90 Iboa...
00ws..............
Cured and Inspected
r1alfa1'ina green....

"c ured ....
Sheepskina......
Tllow, roug.
Tallow, .r ...

Fleoe, oomb,ord...
" South wn...

Pulled combing-...
" Super..........

Extra ..............

Sat, Ete.

Liv loomevbgVbbl ......
Eureka," per 56,lbo.

Wsshlngion E
Bice'a dairy "

@awn Luamber.
Olearpine,liin.or over
Pickinga ' "
Clearand ickin lin.
Fi ait. .....
ship' ge
Dres ...................
Joists and 8oantlinq...

Rhi ne X 6in ..
Lh" ...............

La h ...........................

Painte, &c.
White Lead,genuine

in Milf 25Ibo ......
Do. No.

White Lead, dry......
Bed Lead-.. ---.
Venetian EuEa
Yello Oohre, F

Verm-i-,Eg.-
Varniah, No. furn....

Br.Jp -••---------

Wholeale
Baie&

4
5
4

c. o.
05 5 15
85 4 90
00 525
75 O 00
00 000
10 4 40
50 8 75
50 11 75

12 0 0O
10 000
07 1 08
15 O 00
18 000
09 1 10
00 071
00 066
00 O 61
52 0 58
83 084
76 0 77
60 0 62
60 000
00 000
00 000
00 000

0 18
0 16
0 12
0 09
0 14

14 60 0
1600 1
608
0081
0 12
0 18
0 i4
0 24
022
5 50
006

0 190 18
0 124
0 091
0 15
0000
700
0 08
0
0 18
0 14
0 12
025
0 26
5 75
007

029
096
029
027
021
088
0 29
0 87
0 40
1 00
0 75
065
0 750 70
090
185
0 80
0 25
019
0 sa
0 ifi
0 9
060

'00
006
0 074

0 08 000
0 000
0 0 0091
011 018
0 18 o 15
0 00 0 80
004 0 00
0 074 0 08

016 020
0 22 0 241
018 019
024 025
0 26 0 291

0 75
1 40
069

0 48

85 00 8750
26 00 27 00
28 00 80 00
14 00 15 00
9 00 12 00

15 00 1600
11 50 12 00
12 50000
955 960
1 50 1 75
2 00 225

180
1 m
150 I
1 85 .

0 m
006 006
000 0098
001i0 0 94
0 76 0690
1 00 1 15
1 00 110
0 80 0 85

Name of Artiole.

ecercs.
00#e: Gov. JavaVlb

Bio ...............
Jamaica.........
Moch......
Oe7 1on native

planta'tn
FIsh R ,s aoaled...

8 amnm n . b ri a...
11 V 21lbs. 1

Sa es, .br .
FrwUt: Eiatina, Layers

"London New
"Valentias old1
"IVal'nti'snevw!

Looe Muactel ......
Currants Prov'1...

"4 Patras..
Vostiisa ...............
Prunes..............
AlmondaTaragona1
Filberts Bioily......1
Walnuta ....... ,.......

M oa es: ................ 1
ynrwe: Common.Il Amber ...

" Pale Amber.1
ioS: Arracan ............ 1

Patna ...............
Carolina.........1
:Aupice.

Oasi, vhole I lb...
Mloves ...............
Ginger, round....

-crmah.e, root
M ace.......................
Nutmegs..............
Pegper, black .........

white ............
sgae: Porto Rico:

Dark to fair ........
et to choce ...

v8af len reilnn .....
Standard Granuai'd
2ad quality..........-----
RedpathParisLump
Scotch Befned.....

T.a: Japan:
Yokoh. com. to good

S finetoechoice
Nageas. com.togood

" fine to choice
Congou * Souchong
Oolons¶good to fine,

t Formosa.........
Y. Hyson, com. to g'd

" med. toe choice
" Extra choice...

Gunpwd, comto med
N med. tofne ...
" fine to fineat...

Imperial.............
Tobacco faaacured

Dark .. ..... .. ........
Bright l'i te gato ne

e hoi0e...
"iMyrtle Navy....

Solace..........
Gold Flake.
Globe chewing.........

Winea,Ltquers,&c.
le: English, pte

qt.
"Younger's pts. ......

tg qis.......
Porter: Guinness, pte.

Bandy: Hen'e'ycase
Martell's "
OtardDupuy&Co"
J. Bobin & Co.
P. Castillon &00......
A. Migno& Co.....

04s: De guypers, g1
B. D.........
Green case...

" ed "
Booth's Old Tom......
B.: J.maica, o.
Demerara, "e

Wins:
Port, common .........

" d fne old............
Sherry, medium......

S old...............

Ay aa&O.,ext.dryqste

Whisky: Sootch..
DuuvilIe'sIrad

Aloohol, 65o.p.vI.gl
Pure 8pts "p"4

'. 50 N l .

"4 25 U.P. "N
FmilyPrfWhiskyI.&
Old Bourbon " Nd

ue and Malt.
Whisky82u"p

Bye Whikey 7 yrs 016
Bos uand Shees.

Ken'osCalf Booti.........
d Rip Bootsa.......

idKpStogas-....
"0 Spittogas......

Men ,BucongBala
M.S.

Bojs'KipBoot.

:: .Na gM -

Gaters & Bals...
W-m'aBalaConbfeb

Battu........
Got Bal. -

Miss'sBals ........

Obilda' Baha
Batte....

Name oArtcle.wVboleaa1e
Rate&

022 027
012 0 121
015 022
080 085
015 090
022 027
0 27 0 80
900 10 00
5 75 6 50
oU 0124
200 2 20
2 69 2 75
0 05 006
0 07 0 08
200 220
0 0 07
00 0 08
0 0 10
001007
0 16 018
0 09 0 10
0 08j 0 094
0 85 040
0 53 055
0 63 066
0 72 0 75
855 890
0 0 05
0081009
017 090
015 017
024 088
025 085
028 097
085 110

70 1 05
0 16 0 17
028 08M

007 0 07j
0 CO 0 Co
G 061 0 Ob
0 09 0 009à
00 009*
010 0lo
0 061 0 07

018 080
0 85 050
021 028
080 040
020 005
0 80 0 55
045 065
015 028
0 80 045
050 065
0 20 0 85
086 050
055 075
027 060

088 0841
0 45 0 50
060 075
0 50 0 52
086 051
0 75 0 80
0 75 0 85

165 175
255 275
1 65 1 75
9 55 9 75
1 65 1 75
2 56 2 e5

11 50 11 75
1 00 1125
9 50 10 00
9 00 925
9 00 925
8 50 15 00
225 287
220 280
425 450
825 650
000 650
2 75 800
254 265

1 25 1 75
2 50 400
2 25 275
8 00 4 50

28 00 0000
80 00 0000
880 890
8350 8 75

Bond Paid
099 275
100 276
090 250
045 128
058 188
058 188
050 180
045 1 18
i Oô 1 93

250 875
2 25 825
2 80 8 00
150 200
175 240
1 75 240
150 200

1 10 160
10 60

100 1eu
090 1 80
175 275
090 1 15
0 80 1 00
00 090

.. rdw.r..

2'in (4 Mos.)1
Bars perlb.
Ingot.

Lead .m) Br.
Pig '..".
Sheet.."..-
Shot ..."....."..'-

ne: S-eet
Bolder: hf. & bf..
Out Nai:

10 to60d.p.kg100lb
8 dy.an9dY
Sdy.and7.dy.
4 di. and à ......a dy.ady

P. & F. .........
Ordinary.............

Galaned Irngs:
Bet No.

"0 se ...........

Itrou: Pig-
Summerlee......... I
Carnbroe..........
Nova Sootia No.92... 2
Nova Sootia bar
Bar, ordinary. ...

Svedea, 1 ln. or over...i
Hoopu-Coopers......

N Band
Boiler Plates............

"l Rivets, beati
Canada PLate:

Clifton ...............
Thisile ................
Boara Head ...........
Blaina .................
Peu............

Iron Wie:-
No. O ôPbundlele8bs.

I 9 44
" 19 "8 .........

Galv. iron wire No. 6i
Barbed wire, galv@d

COU ohaln I lu........
Wlndose Glas:

tU and under
26 x 40 do.
41 x50 do...............
51 x 60 do. ...........

Stel: Cast.
| Bo rlelate ............mie $nho...............
1 a10sICoke.
Io Charooal ............
Ix" - .
DO " .

derr
Ca lsigprkg.

" sR)ordng F. ..."d "l FFF....
rife.........

BpMannla .....
Sisal............

Ames, L'man's Pride.
N Keen cutter......

Dufferin .........
"Black Prince ...
"Lance...............

Petroleum.

(Beßp0d, V gallon)
a5 t 10 bril.

" single brIs....
Amerio'n Prime White

N Water "d

Olin•
Cod Oil-Imp. Gal..
StraiteOil" .
Palm per lb
Lard,ex.No1 Morse's

ord.No. 1
Llnseed, Bawv ....
Iiua-ed boled
Olive V 1mp, gaI -
Salix..---.........-.. .

Beal w.....-.
d uae. -... ........

SpiritsTurpentine...

Moea Oape........
Alum -
Blue Vitriol ...............
Brimstone ........
Borlax ...... .............
Camphor .... .... ........
castor0l..Caustic Soda ........
Cream Tartar

Epom Salta..............

Gentian ..................
Hellebore .................

Inae ,..adra..........
lKorphis 8Suladr........ ...........

m u. .............

......................
ota 066e........

...-0 ..............
Shel" ................
Sulphar R ......

Soda B arb keg...

668JE7

065
055
0 07
095
085
060
063
120
9 10
800
0 75
090
0 60

0 70
060
0 1
0 00
090
0,68
0 67
1 80
92l
820
085
095
0 65

I.

020 022

006 0 07
0 0 

0 350 d7
012 014
0 024 70
0 88 040
0 01 0 O O
009 1
012 018
017 090
0 8 0 95
012 014
940 265
4 80 160
017 018
020 OU2
1 90 220
0 o 69ois
9 15 925
0 09 O 10
0 85 0 40
088 040
0 021 O Os
0 02 08
826 878

8 70

1

Sholeasle
"ate&.

se. $e.

090 09m8
025 026
019 020
025 026
005 0
0 004
006 0006 006
0 00 00000 1

000 810
000 su
000 865
000 890
000 465

50topo

0 05f 0
0 06 0
008 000
006 017

l 50 00 00
22 00 0000
22 00 000
250 255
200 205
0 00 4 0
2 40 250
2 40 250
275 400
500 a00

825 000
825 000
8 25 000
825 000
8 25 880

180 190
00 003
290 260
9 60 98020 20 0071 009
0 06 007
0O 0400

190 200
205 215
280 940
255 263
012 0 18i
0 s 0 04
00 i0 2i
4 75 0 00
55 5650
725 7 50
925 985
5 00 000

850 000
460 000
475 000
7 26 000
0 12 0 le
0 09i 0
0 00 775
825 850

10 00 0000
800 825

10 75 net.

0 11 -
018 000
025 000
028 000
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CANADA LIFE ASSURANCE 00.
ZMTABLIBHED 1847.

-o--
CAPITAL and FUNDB ANNUAL INCOME

nearly about
$6,500,o0o. $1,200,000.

'The oontinued steady increase of the Company's business, now ex-
eeeding the aggregate of ail the other Canadian Companies, and being
more than a fourth of the enire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
character of its investments, afford good grounda for anticipating highly
favorable and satisfactory profit to its assurers.

A. G. BAMBAY, Pres'. B. BILL, e8y.
J.I. D. RUEBSM4sN, Aenh. OgÀo.o--a King Bt., vest, Toronto

WESTERN
ASSURANCE

m a ARI.

COMPANY.
Inorwporatedl 1851.

Capital and Asset................81,687,553 10
luOme fOr Year eding 3Mst D, 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. BMITH, Preuid't. J. J. KENY, Man'g. Director.
JAB. B00MER, eoretary.

Life Association of Canada..
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PEBIDENT,
VIOE-PRnSIDENT,

s104,000.
- JAMES TURNER

ALEX. HARVEY.

-o -

Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.
ESTAEILISKED15.

e,.p.e"mm"'tmcobe'";ail O.ee

P. BURNS,
Wholeaale and Retail Dealer

COAL & WOOD. j
Ordera loft at OfIRces, cor. FRONT & BATHUR8TS

YONGE ST. WHAMK&81 RING Br EAST,
TORONTO. wi reoeive prompt attention.

GEORGE SEVERN,
samw]MaOr .,

ALE AND PORTER,j;i

CONFEDER ATION
LIFE ASSOCIATION

Inoorporated by Speeial Ait of the Dominion Paramennt.
Guarantse Oapita, 1,000,000. Goernment Depoit, 986,800

Oapita and Assets, 81it De., 1881, 91,797,459
HEAD OFFICE, TORONTO, ONT.

Pruu.i: SMr W. P. HOWLAMDOBK.." Gvice-Presden Hon. WM. MoXAs=&.li. ELLIOT, E.q.
Directors:

Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Esq., M.P.P.:
Halilax. lP. A. B~ Esq.

Hon. ISAAC BUAPEE, M.P.IL P.
W. K. BE.ATTY Eaq. EL DJcMsIsEq
EDWARD HOOfrE&,lUq. W. ]EL GIBB. o.
J. HMEBBET MABON, Esq. A. eLAN HOWAEBD, Euq.

J. D. EDGAB.
Aohary: 0. CABPMAEL, M.A., FL.A.S., late ello of St. John' Colege

Camb=g.
Managing Direotor: J. K. MAODONALD.
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THE CANADIAN AIR CAS MACHINE.

Brewery,

SOLO PARIS

JOSEPH GILLOTT'S
STEEL PENS.
Sa*fr.qlmskogâ.ut tèt 5V .

JARVIS PATENT FURNAOE PRS"A£II
Economy o! f" with inreed capaoitoy et teif

The uame rnepe as the siuim',PÉOG or

Wil bur mail gin& o!W h vithont

andanaa. W- Send for CirCular.

JAS. ] . ANNE'I Agent,
n0 ING ST.(P.o. Bo aS), XONTBBALQUu.

pleumanon SM. paper.

Yorkville

9

60
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
o

Preliminary Statement of Businen Jan. 1, 1883.

TOTAL ASSETS, over, ................................................... 948,000,000
TOTAL INOOMIE, over ................................................... 11,000,000
SURPLUS OVER LIABILITIES ............................ 10,500,000

o--
The amount of new business transacted during the past year, $62,250,000, ex-

ceeds the largest business ever done by any other Oompany in one year.
TU E 8OCIITY uin 1878 wrote $21,440,213 Insurance; in 1879, $26,502,541;

in 1880, $35,170,805; in 1881, M6,189,U9W; in. 1882, 62.230,000.
The reasons for the increased patronage received by the Society during the

past five years are
lst. I'he tact that the percentage and amount of its surplus over its liabilities

according to the State Insurance reports (four per cent. valuation), are larger
than in any other one of ine.five largeat life insurance companies.

2d. The percentage of dividend earned for policy-holders, according to the
sane Reporta, is now, and has been for the last five years, greater than in any
other one of these companies.

Bd. The Society issues a plain and simple contract of insurance free from
burdensome conditions and technicalities, INCONI'ESTABLE AFTER
THRIE YARBS.

4th. In the event of death, a polloy which has become incontestable ispsid
mmediately upon the receipt of the proofs of death with a legal release of the
jlaim thus affordùng peciuniary relief to the family as quickly as if the
smount of the policy were in a Government bond, and avoiding the annoyifg
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienoed in other compamies.

.6hh. The Society has no contested claims on its books.
6th. The popularity of the Society's tontine system of insurance:-which pro-

rides full insurance in case of death, and gives the greatest return for the
emoney paid by the policy-holder if he lives, with more advantageous options
so meet an insnrer' need at the end of the term, than any other formu of
policy ever devised.

Persons desiring lite insuranoe will best consult their own intereste by corn-
nunlcating with the offlcers of the Society or any of its agents.

A. W. 6ALE, Manager for the Dominion of Canada,
Tonowro OrIon 2 Court St. I No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LLJBARITY OF H81ARHOLDERS UNLIMITED.
CAPITAL,...............•••• •...s10000,000
FUNDS INVEBSTED........................24000,000
ANNUAL INCOME, upwarda of.............5,000,000

InvestmontS In Canada for protection of Canadlan Pollove
hoiders (ohlefly with Government), exoeed $Ooo,ooo.

Everdescriptionof property insured at moderate rates of preminm.
Life Asrances grantedin aluthe most approved forma.

Head Office for Canada-Royal Insurance Buildings
Montreal.

J @UN MIAUGHAN AIte fr
IOUN KAY, and

Oounty of
'aTuR F. BANKS, York.

M. H. GAULT,Chie! Agents

W. TATLEY,J

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

TIETH

UNION MUTUAL
LuIE INBUBANCE COMPANY 0F PORTLAND, MAIN1.

ENUORPORATED EN 1848.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEBGROOT, Aat.-Soeretary.

Goverament Deposit at Ottawa, - - - 130,0000
Assets, Dec. 31, 1882, - - - - - 6,279,379 77
Surplus over ail Liabilities, (N. Y. Standard) - 9700,911 29
Dividende te Policy-bolders, te 31st Dec., 1882, 94,068,886 1
Total Payments te Plicy-hldera, - . $19,334,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in denite terms by its
Policy Contract, that there ean be no forfeiture of the insuranoe by non-
payment of premium after three annual premiums have been paid, until
the value provided for in exhausted in extended insurane, ndey
policy iusued, sates in plain figures, the extended insuranoe and eah
value as the ease may be (after the third year), aeoording to the number
of ful annual premiums paid. NOT MEBELY ESTIRATES BUT
ACTUALLY GUABANTEED and after being in force THEE FULL
YEABS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of interest on receipt of satisfactory
proofs of death, together with a valid diseharge from proper parties in
interest, the Company waving the usual delay of uinety days required by
moat Companies.

The guaranteed extensions and euh values do not inlude 1h
Dividonds which will scrue to the Policy.

Agents wanted in unrepresented distriots.
For furlher partieulars apply to

R. H. MATSON,
Supt. fer Canada, 17 Toente St.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Subscribed, - - - $700,000
Deposited with Domntn G4vern6et, - 81,100

Prsefdent: JAS.. H. BEATTY.Eaq., Hamilton.
Vioe-Preseidnsi: WILLIAM KERNS, Eaq., M.P., BOBERT BABBEB, Esq.

SHEPPARD HOMANS, Eaq., obUniftwActumar.

This Company offers equitable plans of Life Insurance on favorable terme
and issues NON-.FORWEITABLE POLI01ES, whioh, after payment
of two full endowment or three le premiums, will, on default of any subse-
quent premium, be oontinued in foree till the reserve is exhausted.

DAVID DEXTER,
Msaagna'D&r.etor.

LONDON & LANCASHIREJBRITISH AMERIOA
FIRE

INSURANCE COMPANY.
MÂÂSEa-OHAs. Q. FOTHEBGILL.
Su,-Mmeau--J. B. MOFFATT.

Qapital Wuly Subsoribed.---...
Assets, Cash, and Invested Fnds ......--.- .........
Deposited with Government of Canada, for the Pro-

tection of Polioy-holders in Canada...........

99,200.000
2,605,925

100,000

ALL LOSSE8 PAID AT HEAD OFFICE IN TORONTO, WITHOUT
BEFEBENCE TO ENGLAND.

OfBece-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto -T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing business in Canada only, presena ithe follow-

ug Financial Statement and solicits the patronage of thome seeking un-

questionable security and honorable treatment.

Capital and Asseta, Jan., 1st, 1883, .... S1,295,835 66

tnoomeduring year ending 31st Dec.. '82 381 142 39

AuaEUW BOBETBION, Esg., PrO. JAMES DAVISON. Manager.
V0U. J. R. THIBAUDEAU, Vioe-Pres. ARTBUR GAGNON. Sec.-Trea.

ASSURANCE COMPANY.
- FIRE AND MArE

Cash Capital & Assets, $1,194,879.07.
Inoorported 1888. Head Ofo., Toronto, Ont.

BOARD OF DIRECTORS.
GOTEB21om OB 1H1MSN Eq.
DZUPU2Y-àbVBmaOm ~-.-.... - - H . E OEm uhq.

HON. WM. CAYLEY. JOHN MoLENNAN, Esq.
H. L. NORTHBOP .aq JOHN Y. BEID Esq.
GEOBGE BOYD, JOHN LEYS, isq.

HE L TAYLOB, Esq.
ImesBor,------------ - -- Bo -re I.

SILAS P. WOOD, Seoretary.

TROT STO9D]9D
TORONTO.

-o

INSURANCE, COMMERCIAL AND JOB PRINTERS.
-0-

Every description of INSURANCE POLICIES, APPLICATIONS and
OFF CE REQUISITES furnished in first- lass style. We have for years satis-
factorily supplied the leading Canadian Underwriters

B:Si IEND FOR ESTIIIMATES.

TROUT & TODD,
62 66 Church Street.

I.

1

ýý ýLý ,, - , ,m

Co0
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Railways.

Inteîo#IoeiaI Railway
THE GREAT

CANADIAN ROUTE
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND 8AFET
IS UNSURPASSED,

th uan Pal Day dan leep on ai

Sta ege ri m oints in Canada and Westerntesii oute, a road et î mges etfmaePavigaj*;arethreby av.lded.
KBPRTERS and EXPORTERS wll fancy t adatagro. s ii roujdgtas tl a ucest in ,lt= U adtas ra»t reaslow as by

Special a taexperenef tae twc
y s lia red tas In ere l al route to be th

pointeinCana a fo r W t oand from ai
Through express trains run as follows:-colzG asT. colza WXBT.leavToonto oronto Leave Hailfax ." re.5 442 .mW " St. John, N. ,1Kontrssj lO.OOPm. pmQuebeo 8.10 aM Arrive Quebec 8.40 p.m.nezi day. nexidyArrive t. John, B., 000 Mone . a.m.am.,day afie. alater. pm#4 10.00 ai.. = o mdo. do.

The ch a ndDM thosM whch leave Montreal ont. johi,.B.>, and Baturday, run through to
At. Oint. L hout change.&u

to en ane aevno i on applica-

ot,. TickLe" t n SEt, Toronto.
W IB. gOODIE,anen rigi d Passnger get,MYr tTorOnto Rsin"HusBok7 Yer n" Bmook

GEORGE TAYLOR
General PreighÏ Agent, Moncton, N.B.

GsrPjassng &Ticket Agent, Moncton, N.BD. POTTINGER
Chef. ue" endent Moacton, NB.

RAilvay ornes, Moncton, N1.B., Jnly Brd, M&SS
,¯~Tomlo, s 'ey & Bruce Ralay Co'y.

Notice ls hereby given that plication w Ibemiade te thePalanno!Cnatitnxies
filon for an Ac dtaamend , At inet ses.
Tooto, Grey and Bruce Railway Company, ad teauthorles the Company te re-rrnge is bond, ddebi by calllng up heprese nt issue 0f "PreorenceT brmjnl Bo, nudTerminabls Bonde, orsither of such aiue and issuing nov bonds for taeslme Or a larger axnount lu place of sither or boilior =eh isues, and te doclare tash ailway of theCompany to bo a work f àr tle general advantage ofCan nd for auch other pwer asda may orrelative ttas objecta aforesaid.

By order of the Board,
W. SUTHEELAND TAYLOR,

Toronto, 2sthOct.,183.e as.

fi Canadian Patlc Railwayco,
NOTIC la ihereby en tbat the Ca adis.Pacjic

lia-entaf Cpany i make application to the Par
con rmeing th Caa to iten x S eion, for au Actwav~ f ~aeOntario "danuebec Rail-way to*FanbeOîwetpa f th aaiian Pacifca 9 sF in eenthe vn a Pfrth andlase b the Onthe ProvinOe of Ontario; &andtleaeby the ro aàO tee l aCmpany tethe Canadian Paci eailwayC thad Of us conS.11dated lano, Compalny,appurenancoa; s rn mewithhe t eastd linosgiveeffet o e prov sions ofth~ eulre nautliorizîng the Compay to ia ho provison fortasconstruction, or acquisition, bv Purchase, lease ootlirwissof branch lines of'raîWayîwithple orsenue or guarantee securities thereon. power t

By order Of the Board,

CHARLES DRINKWA TER.

Opu.eal, 80th November, 1883. S'cretary.

Insurance.

NEW YORK
DE IRSURÂNCE OI1fNY,

346 & 348 Broadwav,
NEW YORK.

Active and energetic men of ood
standing, wanted by the New York
Life Insurance Company Invested
funds $52,000,000 - Fifty-Two
Million Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-
dential if desired) made to DAVID
BURKE, Montreal, Superintendent
of the Canadian Branch of the Com-
pany's business, will receive prompt
attention.

Canadian Branch Office,

120 St Fraicoi Xaier StMontrea.
DAVID BURKE,

Superintendent.

QUEEN
INSURANCE 00. OF ENGLAND

FORmE & IEUDGE, I.le.mseal,
ohief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellingtonstreet Enst.

The Oldest Camnadian Fire Insurance Ce.

QUEBEÇ
FIRE ASSURANCE COMPANY.

Entab"hed 
1818.

GOYEENNENT DEPO -T, - - V75,000
AGENTS.

8*. Jokes, Z.B.-T/Po. A. Tumas.
HaWaoe, N.B.- Gzo. IL Gmua.acf"-oa-TaseoGEnaOn.
Toronto-Ontario.General oy,

•iGeno . ~ ,Genera lAgent

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wsllington.
BUs doeweocsiwkon thesiussos sysenua
F. W. STONE ,

President•

Head OfBce, ••Guelph, Ont.

P H NIX .•1

CHABL DAVMSON,
secretary.

pBe auranoe Oompany Of London deu S, n On rio. Dun-
asTArd.tn nq 1780,MACUAIG, Lieemed A

AGEcy EBTABISHED IN CANADA IN18M. R' . W&. 0UInsILs0
are tha kholders, lMd Estate Agnt a Sparks tOttaa.lagemsm v Puada. 'lodsrate ratesof 0fUprniln.~L

GILLESPIE, MOFFATT * coBOUT A;JAY, is for ; Lan-
Gen aFrnte for C nada

1 ! Se t . S a r a n i n t t . M o n t r e a », 1 & 0 ~C o . ;OBT. W. TY E, a ger. Pr. Buld. & bav. So s.; Lo doa ad Oama-

dian loan d Ageney o.MmodGORE DISTRICT PnCBAceg m i
Fire li. Co.; Wosaen nu. 00., et Toro t .

PIRE INSURANCE COMIANY. Dfabine,
ead emee, Gait, Omsa'ie. DONALDON & ILN,

Established 186. General Agnt, 50 Front St. Et, Toro oSpecial
Preident......on. jAL YOUNG, M.P.P., fiory Aoounte, obtaalnngsurity for sandVbce-Preaident ..A. WARNOCK. Esq. trannainu lnsolvent ERstte, a190 Auditing Bank, in-lfnoft.......... L . ITON mmB leyandIMercantile Boohs.

Insuranci

M eii 0f lu Âccilollt Pollcy
CITIZENS

CARD OF THANKS.
Hamilton, June 7th, 1888.

Agent Citizens Insurance Company:
DEAn SR,-On behalf of the executors of

C. E. Freeman, we beg to acknowledge receipt
cheque for $5,000 being in full of Accident Policyheld by deceased in your Conpany. We have
thank you for your promptness in.paying the above
claim on the very day the same became due.

(Signed)
CSLER, GWYN & TEETZEL,

Folicitors for saId Executors.
This Company is the only one in Canada granting

extra indemnity for diefigurment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies.

PR E Permis aGreatlBritain u ali

Annuel lPeicie«.

$56,000 Deposited with the Dominion
Government,

AGENTS EVERYWHERE.

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.
(Bstabllshed îeo.)Head Ofice for Canada, 6 Hoapual Bt., Monstreal

RINTOUIL BOS., Agents.
Subcribed Capital. ..... .. 000008stg.
Paid-up Capital,...................................700,000 g.
Cash Assos, Sist Dec., 1879....--..... 1,M6,014

Toronto Agenoy-ALF. W SMITH.

ýWatortown Agricutural Insuranos .CoOf Watertown, Nete York, Organised, 1868
NET ASSETS, ,491,80s. LOSSES PAID,,72,28.

100,000 Depoited witlGovernment for exclusive
Protection of l'ollcy-holders la Canada.

Insurer only euldences and Farm Prop .ryand
bas nover yet loat over *5,000 by an n a e.
Insur agins da-ae by g weter ire

ensues or not, and masures Uve stock againsi belngkiledl ghtning in the field.
Thle bZlghetnd strongeat readcue InsuraceCompany i the wc'rld.R. F WiTiA M8, City Agent, 50 Yonge 8t.

J. FYNNGen.Agen °Co°urg, Ont

Agents' Dretor.
THE ROYAL AUCTION MART, byI. B. Tacka-
Aberry, Li-censed Auctioneer. Broker, Valuator,

and Real Estate Agent. estabsned in 1867, hare-
moved to bis commodjou6 promises, 29 Bparks streetOt'awa, opposite the Ruseil House. Money ad-Vanoednon oOsignnents. I will hold trade sales

every two weekW at the MarA.
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NORTH BRITISH
AND MERCANTILE

iRE mTE
INSURANCE CO'Y,

EBTABLIBHED 1800.

Subseribed Capital ................. ... ,000,oo Btg
Bubacribed Capital Paid-up......... 00,000 "
Babsocribet but Unealled Capital....... 1,00,000"

E8TABLI8HMENT IN CANADA.
MANAGINGDIBCTOB&

D. Lorn MaeDOS5l, Esq. Thos. Daidsoun, Nlq.
.DIBECTOBB.

QUiert Beoti, Nlq, c omsrlWu. Dow à Co.
CbrlF."F°mIbe EsmGenerl MaDnage Bankof

The Hon. Tm Bys, senator.

WILIAM WING Inseetor.
BORGE N. Ameks ub.Inspector.

E. N. G0000, Agent,
9e Wellington t.E., TOBONTO

Head Office for the Dominion in
Montreal.
D. aIN MLcDOUGAL
THOM.S DAV'gBOe.

SURETYSHIP.

Insurance

RATES REDUOED.

THE STANDARD
Life Assurance Co.

RBTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Bootland.
Montreal, - - - Canada.

Total Bieu -.. ...........
AeOUmulated Fundi . . .. 27,000
Annual Inoome .................... about 4,000

or over *10000a dy
Clame psid in Cnd.. ........ oe ,OO,0
Investmients in Canada........... - 0 2,000,m0
Total amount paid in Clalrma uring the I"st8 ya

over Fiteen Millons of Dollars or about 8,0
a day.

CLATM setled in Montr givin to thi Com-
paymithe &dianageso lloffie,wti the

bene of anextended business aud eonneeton
otherwise.

FIIN9D BfBfNDBR VALUE B-Bee-reportIeu-
mitéed 10 Annual General meeting cf the (Com-
ÂW n y, helti 9M*0of April, 10.

S ADVANCED on Mortgsgeof Polides to the
extent Of the offoe value.

O. HUNTEBR, W. M. RAMSAY,
Gen. Agent. Manager for Canada.
Offie-l8 Toronto Street, Toronto.

LIVERPOOL a LONDON & 0LOBE
INBURANOE COMIPANY.IHEeAdTEFudsO-THE GUARANTEE 00. 1Investmntlancm"&,

Of North Ameries.

A&PITAL, (authorlsed), 91,000,000
PAID UP IN CASE, (no notes) 800,000
ABSETB and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

This CornrlaIunad rthe sme ezperlenced
n nw&fe trodoedi the ystem to this

continent over nineteen years goand has since
a el and O OO codnOteti the business to

Over 521ooo have been paid in
Claims to Employers.

,IEAD OFFICE,-260 ST. JAMES8 ST., MONTREAL.

President: Vice-Preuident:
8SM A. T. GALT, G.0.ILG. HON. JAS FERIER,

M"nagingereetorEDWABDA LNL JAME8G UT.
Drectors in Toronto :

John L. Blaikie, Chairman, President Canada
Landeti Credt CO.

0.8S. Glowski, VIce-PrésIdent Ontario Rani.
Ho.D. L. pherson, Presidnt of th Benate.
T. Butherland8taeDirector Bank of Commerce
lir W. P. Howlanzn CJ.., President Ontario Bank.

iomuésinrvuo.
JOHN STAR à 00,

28 & S30 TOuteS Street. .
EDWARD RAEI.L IS.

Mansguag Director.
Montreal, Aug., lB,

*NB•-Thbs ompy's Deposit la the largest made
foruarantae busnes by any Company, and is ot
liable for the reaponalblitle of any other rishu.

VOLUME SIXTEEN

900,00Q
Head Ofoe, Canada Branoh, Montreal.

BOBD OF IEzOT Oa.
Hon.IL.Starne, Chara; T. 0ram ,Eq. Dep.

Chairman T HauEsq.; Angus 0. dooper, ïq
lEdward J. BarleaQ sq.

MercanileRisk# accepted at Lowest CurrentRates
Dwelling Houses and Farm Property Insured on

Bpe"a DTerm,.
JOB. B. RBED, 0. IF. C. SUITE.

Toronto Agent,
20 Welllngton aB.

Chief Agent for the
DominIion, MontreM.

GUARDIAN
FIre and Life Assurance Cooepany,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterg
Invted unda £2,984,000 sterling
Dnomnon Depoit9 81007343

Gen. Agete for 1 BT. MMSB0O.Canad. EO. DENHOILM. f a

TOonto-HENBY D. P. ARMBTRONG, O8 King Bt..

Kgsto*-B. W. VANDEWATB, Ontario Street.

HaeiUon-GILLEBPIE & POWIB. 2 James Bt. 8.

BritishEmuire
Mutual 1ife

ASSURANCE C. OF LONDON, EN6,
essab 14.

ASSIET nearly . - 94,500,000
INOOME over - - 750,000

01r TUECANADIAN GOV'T DEPOSIT 109,000

"MONETARY TIMES" Head Offioefor CanadaMontreal.
Th mpa nearl 9400,000 Invested

la Now000.din @la aime, anti basnow 8POr ce ntOejl the
IaNow Ready pre iumar"etvevinhand;cashonus=es arevery Uberal, andi areten rt vr three yeas.General Agents anti actv ocaAgento vanted inl

PRICE $8.50 PER COPY."°° o°"

A Valule Cospatiom of Comrcial nd othe F. STAN LIFFE,
Statistics, sithout which no business uas's n GenraX aer,

ibraryis CoWrkte .. ZA.wi.nB1TH. MONTREAL.

Insurance.

NORTH AMERICAN
LIF7E ASSURANCB 00.

Inoorporated by Speo<ai 4of ueom'n. Parwa'm't.
PULL GOVERNEINT DEPOSIT.

DIRECTORS :
HON. ALEX. MÂCKF.NZIE, Mb., ex-Prime Minis-

ter of Canada, bresideut.
BON. ALEXANDER MORRIS, 8P.P. ant JOHN LBLAIKIE, E.PraCaL.Landeti Credit Co.

1il-Presidents.
Hon. G. W. Alln, Senator.
Hon. BEL Thibaudeau, enatr MnrelHon. D. A. Macdonal EIun t-Gov. cf Ont.
Andrew Robertson, Esq., ret. Mont. HarborTrust

W. Smlth, D.C.L., Pres. Brding & Loan Asso'n.
W. B Meredih, Q.0. M.P.P. oca
H. .utrathy, Esq., aDie edera Bank.
John Morison Esq Goeruor BritishAnm. Pire A..
Er. A. Meredat, Es<Ï.. L.L.D., Vice-Presldent Toronto

Trasts Corporation.
James batterson, Esq., uatterson Bros, Wholesale

Merchants.)
A. H. Camnpbell, Esq., Pres. British Can. L & In.CMo.
D. Maorse, Esq., Manufacturer ,Guel h.

fGurne, Jr.,Xsq., Director feeral Bancf Can
A. GunaEsqMP ,MerchantKin on
John N. Ujke**E Uq., Broker anti Finanil Agent.
Edward (Galeyapitallst.
B B.Hg es, ., (Mesrs. Hughes Bros., Wholesale

James Thorburu M TP., Medical Director.
James Scott, Esq., Merchant; Director Donen. Bank.
Wm. Glordon, Esq., Toronto.
Robert Jaffray, E'-q.. lierohant.

W. MoCabe, Raq., L.L.B., F.LA, Managiug Direotor.

SUN
Life Assurance Coy1 Of Canada

CAPITAL, •500,000.

T. WOEK"^N,E.q., M.EGAULT, Esq.,MLP.,
Prstdant. Vice-Prsesin

Unconditional Policies.
No other compay in Omanaa Issues Unoanditlonal

Po"es. They are entlrely free tom &U ai efus
resnriotonsregrdng trvel, ce ha,

i, etc., areablut d lwhen
two yearsinaforce. The"ae s i eéooMrer-
cWe securllusof the i min, stiey cannotb. for-
feitei byd the &Ots of1the aM

R. MACAUL.Ay,
Manager.

SCOTT & WALMSLEY,
.IR..& .

UNDERWRITERS,
ISTABLISHED 1858.

London As'ce Cornoration,
0Fa ENGLAND.

National Â.suranoe Comp'v
OF IRELAND.

EstabUshed - - - 18m.

Orient Insurance Comnanv
OF NEW YORK.

- Estabushed - - 1864.

Queen City Insuranee Co'v
OF TORONTO.

Estab haked - - - 1871.

Hand-in-Hand In. Comp'y
OF CANADA.

Estabshed - - . 1873.

The Canadian Lloyds.
Established - - - 1873.

-o-

UNDERCWBITLE.

SCOTT&WALMSLEY
c-OFFICES

2U Church St., Toronto.

67N2
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