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sREVIEW
INSURANCE CHRONICLE.

VOL. XXIII.-NO. 43. TORONTO, ONT., FRIDAY, APRIL 25, 1890.

Leading Wholoeale Trade of Toronto.

LINEN DEPARTMENT.
Linons in aleabl .Linos. Linons in Extra

'Value. Linons in Large "ssorment.

TABLI NGS.
DOWLAS.

TOWELLINGS.
TOWELS.

HOLLAN DS.
TABLE CLOTIS and NÂPKS.

L'N1EN4 SETS In Table Cloths and Napklns.
IPOYLIES Round, Square and OaI.

FRONTING LINENS.
DRAPER LINENS, &"., k.

i Creat Linon Department of Oanada,
Samps.and Quotations sont on application.

Solicited. Filling Letter Orders a specialty

Joli MACOONALO &Coi,
140t'O WoZeustroa TORONTO,

AD MANCHEOTER, ENGLAND,

RICE LEWIS & SONI, Ltd,
AbTEcM B. LIE, TDIA 0LIs

Prsidn." TORONTOi. oie-Pros.

Importer a Delers ln

BAR IRON, STEEL,
SHELF AND HEAVY

HARDWARE
CONTRACTORS' - SUPPL.ES.

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

82 King Street East,1
TOBONTO, . ONT.

Leading Wholesale Trade of Toronto.

McIASTER & GO,,
WHOLESALE

google & gOl'B ]]uQ iGlgs
MERCHANTS,

T

Leading Wholeuale Trade of Tà

GORDON9, iCAl &
IMPORTERS

General
or

Dry Goods.

AGENCY 0F

4 to 12 FRONT ST. W, TORONTO.|I THE LYBSTER COTTON IFG. 00,
Oiee-se Clemeurs Lune, Lombard street,

London, .O.

J. 830ST MOMATMIE,
London, Bug.

W. IN.

JOHN MULDBEW,
Toronto.

J. W. YOUNG. W. INON, lE.

PERINSENE & 00
WIIOLEUALE GROCERS,

41 and 43 Front Street East, Toronto.
IIT STOBE:

PRUNES, Season 1889.
(SPHINX BRAND.)

MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELECTED VALENCIAS.
SELECTED VALENCAS 1 IÂERS.

WHOLESALE GROCERS
AND MPOB- ON

Eat and West India Produce, Nediter-

ranean Fraits, Fancy Groceries, i'a

Japan, and Indian Tess, Porto Riem

Nolasses, and Ce0- - Curants,
Raisi.., Figs, Dates, Prunes la Bottie,

Cas, and Casks.

9 FRONT STREET, EAST,

SHEETINGS.

SHIRTINGS. - - -

- - - - TICK1NGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL - VALUE - IN

COTTONADES
AND FLANNELETTES,

ALSO IN

CHECKED & STRIPED

CHAMBRAYS.
ser SEND FOR PATTERNS.

SAISONKIRRDY &o.
44, 4asseoSt street,

15, 17 à19 Coiborne Se"%

TORONTO.

25 Old CMange, London, - - England.

{Ioc
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THE MONETARY TIMES.

The Chartered Banks.

BANK 0F MONTREAL.
NOTICE IS HEREBY GIVEN

That a Dividend ofi ive per Cent. for the current

balf-year, making a total distribution for the year

of Ten per Cent., upon the Paid-up Capital Stock of

this institution, bas been declared, and that the

mame will be payable at its Banking House in this

city, and at its Branches, on and after

Monday, the 2nd Day of June neit,
The Transfer Books will be closed from the 17th

to 31st of May, next, both the days inclusive.

The Annual General Meeting
Of the Shareholders will be held at the Banking

House of the Institution on

Monday, the Second Day of June next.
The Chair to be taken at one o'clock

By order of the Board,

W. J. BUCRANAN,
General Manager.

Montreal, 22nd April, 1890.

CaloinlBallk o1Comorco.
DIVIDEND NO. 46.

Notice is hereby given that a Dividend of Three
and One-half per Cent upon the Capital Stock
of this Institution bas been declared for the current
half-year, and that the same will be payable at the

Bank and its Branches on and after

Ionday, the 2nd Day of Jne, neit.
The Transfer Books will be closed from the 16th

of May to the 31st of May, both days inclusive.

The Annual General Meeting
Of the Shareholders of the Bank, will be beld at

the Banking bouse, in Toronto, on

Tuesday, the 17th Day of June, next.
The Chair will be taken at Twelve o'clock, noon.

By order of the Board,

B. E. WALKER,

Toronto, April 22nd, 1890. General Manager.

THE DOMINION BANK
Capt.al•................. .. 1,500,000
Beserve F nd .............--...................... 1,%S0,000

DIRECTORS:
JAsEs AusTIq, - - - PmEsImNr.
Hon. FRANE SuIT, . - VIGE-PRESrnuDN.

W. Inue. Edward Leadlay.B. B. Osler. I. James Boots.
Wilmot D. Matthuvs.

HEAD OFFICE, - - - TOBONTO.
Agneieas:

Brampton. Belleville. Cobourg. Guelph. Linday.
Napanee. Oshawa. Orillia. Uxbri e. Whitby.ToRoNTo, - Qeen Street, corner of Esther Streut.

"Qeen Street Eat, corner Sherbourne.
"Market Branch, cor. King & George ts.
"o Dundas Street - - corner Queen." Spadina Avenue . .- No. W%

Drafts on ail parts of the United States, Great
Britain and the Continent of Europe bought & sold.

Luttera of Credit lssued available in al parts 0fEurope. China and Jaa.
RH. BE THUNE, Csir

The Chartered Bank&.

BANK OF BRITISH NORTH AMERICAI
IN oloBATEID BY ROYAL CHARTE.

Paid-up Capital ............... A1,000>,000St
Beserve Fund ........................... 885,000 '

LONDON OrhJ0E-8 Clements Lane, Lombard
Street, E.0.

COURT OF DIRECTOKS.
J. H. Brodie. B. J. B. Kendall.
John James Cater. Jd
HenryB. Farrur. FrudUrloLbbook.Richard H. Glyn. Geo. D. Whatman.

E.. Hoare.
Secretary-A. G. WALLIS.

HEAD OrIcE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - General Manager.

E. STANGER, - Inspector.
BRANCHES AND AGENCIES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. HaMlai. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.0.
Toronto. Bt. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN TEE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfneld, Agt.
Ban Franoisco-W. Lawson and J. C. Welah, Agts.London Bankers-The Bank of England Messrs.

Gi n & 0a.
Foregn A nts.-Livsrpool-Bank ai Live o

Scatland - National Bank of Bcotland, Limud
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australla. India
China and Japan-Chartered Mercantile Bank o
India. London and China-AgraBank, Limited.
West Indiea-Colonial Bank. Paris-Mesur. Mar-
cuard, Krauss et Cia. Lyona-Credit Lyonnais.

THE QUEBEC BANK.
INOOBPORATED BY ROYAL CRABTER, A.D. 1818.

Authorized Capital, - - - $3.000,000
Paid up Capital, - . - - 2,500,000

HEAD OFFICE, - - QUEBEC.

BOARD o DIRECToRs.
R. H. Smith, Esq.,.-.-.. -.. -. President.

Wm. Wihall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Rosa, Esq.
James Stevenson, Esq., - - Gen'i Manager

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Sotland.

THE ONTARIO BANK.
DIVIDEND No. 65.

Notice is hereby givea that a Divdend of Three
and One-half per Cent., for the current half-year,
(being at the rate of Beven per cent. per annum) has
been declared upon the Capital Stock of this Insti-
tution, and that the same will be payable at the

i ank and its Branches, on and after

Monday. the 2nd Day of June next,
The Transfer Books will bu closed from the 17th

to the Si1t May, both days inclusive.

The Annual General Meetin of the Shareholders
will be held at the Banking iouse, in this city, on
Tuesday, the 17th Day of June next. The chair will
be taken at Twelve o'clock, noon.

By order of the Board.

Toronto, 22nd April 1890.

C. HOLLAND,
General Manager.

IMPERIAL ANK OF CANADAs
Capital (Paid-up) ..... ••••......... -1,0, 0

at................ .. . ........ ... 650,0o0

DIMBOTORB.
H. B. HoWrAuD, - - President.
T. R. MUM , - Vice.President.

William Ramsyo T. r. WaduworthHon. Al. Mouri. Robert JaRray.
Hugh pn

EAD m OFICE..B .. ... TOBONO.
D.. R. WMm. cashier.

B. JEiNsGs, Aast. Cashier. E. HAT, Inspetor.
NEANOEs M ONTANIO.

Nssez centre. Niagara Fals. Welland.
11« 8. Port Colborne. Wood ok.Ga . e8t. Catharines. Toronto.
Ingersol. Bt. Thomas. " Yonge Bt.

Bault Ste. Maris. or. Queen.
lA"NcEsINla NOTN-W5eT.*

Winnip Brandon. Portla Prairie
DraOson New York andBt

and sold. Deposits reoeived n s ow,
Prompt attention paid to colle0tions. •

The Chartered Banka.

IarchRts llai 0o!CaaIl
NOTICE IS HEREBY OIVEN

That a Dividend of Three and One-half per

Cent. for the current half-year, being at the rate Of

Feven per Cent. per Annum, upon the Paid-uP

Capital Stock of this Institution bas been declared,

and that the same will be payable at its Banking

House, in this city, on and after

Monday, the 2nd Dayof JiRe, neit.
The Transfer Books will be closed from the 17th

to the 31st May. inclusive.

The Annual Generai Meeting
Of the Shareholders will be held at the Bank 0

Wednesday, the 18th Day of June next.
The Chair will be taken at Twelve o'c'ock, noon

By order of the Board,

G. HAGUE,
General ManagPr.

Montreal, 22nd April, 1890.

Bank of Toronto.
DIVIDEND NO. 12.

Notice is hereby given that a Dividend ofI ive
per Cent. for the current half-year, being at thO
rate of Ten per Cent. per Annum, upon the Paid
up Capital of the Bank, bas this day been declared'
and that the same will be payable at the Bank and

its Branches, on and after

Ionday, SeCond Day of Jille neit.
The Transfer Books will be closed from the Seve-

teenth to the Thirty-first day of May, both days
included.

Ihe Annual General Meeting
Of Stockholders will be held at the Banking House

of the Institution, on

Wednesday, Eighteenth Day of June next.
The Chair to be taken at noon.

By order of the Board,

(Signed) D. COULSON, Cashier.
The Bank of Toronto, Toronto April 28rd, IWO.

THE STANDARD BANK
Oyg' O&A&D-..

DIVIDEND NO. 29.
Notice la hereby given that a Dividend of Three

and One-half per cent. upon the Capital Stock Of
this institution bas been declared for the current
half-year, and that the same will be payable at the
Bank and its Agencies on and after the

2nd Day of June Next.
The Transfer Books wili be closed from the 16tb

to the 31st May inclusive.

THE ANNUAL GENERAL MEETING
of the Sharebolders will be held at the Bank 01
WEDNESDAY, the 18th JUNE next, the chair to be
taken at twelve o'clock noon.

By order of the Board,
J. L. BRODIE,

Cashier.Toronto, 24th April, 1890.

1810



T-1E ON E TARY TIMES.

The Chartered Banks.

THE MOLSONS BANK.
NOORPOHATED BY ACT OP PARLIAMENT. 1855.

- apital................ ,000,000
d ............. 1,075,000

IMAD OFFICE,-----------MONTREAL.
BOARD OF DIRECTORS.

JOHN H. R. MOLsON, - - - President.
R. W. Shepherd - - - Vice-President.

sr D. L. Macpherson, K.C.M.G. S. H. Ewing.
. M. Ramay. Henry Archbald. Samuel Finley.

P. WolWEasTAN THoxAs, General Manager.
A. D. DURNFORD, - - - Inspector.

BaROUs. -Aylmer, Ont., Brockville, Clinton,
NHmilton, London, Meaford, Montreal, Mor-
Norwich, Owen Sound, Ridgetown, Smith's
rel, P.Q., St. Hyacinthe, Que.. St. Thomas,

, Trenton, Waterloo, Ont., West Toronto
Unotion, Woodstock. Ont.4 UENTs IN CANAD-Quebec-La Banque du Peuple

ff Uastern Townships Bank Ontario-Dominion
82=, Imperial Bank of Canada, Canadian Bank of

nerce. New Brunswick-Bank of New Bruns-
Nova Scotia-Halifax Banking Co'y. Princead Island-.Bank of Nova Scotia, Summerside
British Columbia-Bank of British Columbia.

l tba-Imperial Bank of Canada. Newfoundland
ercial Bank of Newfoundland. St. John's.

As inEuroeLondon-Alliance Bank (Ltd.)
Glyn, rilîs. Currie & Co.; Messrs. Morton,
Co. Liverpool-The Bank of Liverpool.

s- Credit Lyonnais. Antwerp, Belgium-
Banque d'Anvers.

a.4ente in United States.-New York-Mechanice'
-go 1 Bank; W. Watson and Alex. Lang, Agents.

Of Montreal, Meurs. Morton, Blis0 & Co.
1n-Merchant' National Bank. Portland--Casco

1101151 Bank. Chicago - First National Bank.
clreln0d-Commercial National Bank. Detroit-
cl3nercial National Bank. Buffalo-Bank of Buf-

Ban Francisco-Bank of British Columbia.
bukeaWisconsin Marine and Fire Ins. Co.

Helena, Montana - First National Bank.
hutt Montana,-First National Bank Fort Benton,
loBnk- First National Bank. Toledo - Secona

Bank. - Collections made in all parts
theDominion, and returns promptly remitted atrates of exchange. Letters of Credit issued

aable in áll parte of the world.

LA BANQUE OU PEUPLE.
ESTABLIsEnD 1885

e mpaid-up ................................. 01,200,000
................................ ......... 400,000

JMAUEqa GnNmma, - ---- •'-resident.

J. S. BOUSQUET, - - - - hier.
BRANCHES

Basse Ville, Quebeo-P. B 'I.
"6 St. Re Lavoie.

Coaticook-J. B. Gendreau.
Three Rivera-P. E. Paunctr
St. Johns, P.Q.-P. Beaudoin.
St. Remi-0. Bedard.
St. Jerome-J. A. Theberge.

IOEIGN AGENTS.London, En d-The Alliance Bank Limited.
aw York-Te National Bank of the iepublic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 198U.

UPITAL, .-
~UEVE FUND, -

2,500,000
535,000

LoNDoN Orinca -28 Cornhill, London.

Bcohes at San Francisco, Cal.; Portland, Or.;
filtirla, B.C.; New Westminster, B.C.; Vancouver,

1
0

*Nanaimo, B.C.; Kamloops, B.C. Seattle,
mTi;ia, Washington, Terr.

Agents and Correspondents:
CANADA - Bank of Montreal and Branches,Cadian Bank of Commerce, Imperial Bank of

CalnadaThe Molsons Bank, Commercial Bank of
"WWtoL 5 and Bank of Nova Scotia.Iu UNITED STATEs-Agents: Bank of Montreal,X" York, Bank of Montreal, Chicago.

COlletions carefully attended to, anS a general
business transacted.

ST. STEPHEN'S BANK.
INCOBPOEATED 1886.

a-T. OSTEMPmEEEN's, N.B.
ta ............................................... 200,000

................................................... 25,000
W.B. ToDD,- - - - - - .»- Praat.

J. P.GaANT - «- « - - - M - - Céabie.
AGENTs.

London-Meesrs. Glyn, Mille, Currie & Co. NewYOrk-Bank of New ork, N.B.A. Boston-Globe
nSbtlOcal Bank. Montreali-Bank of MontreaL St.

JoN.B.-Bank of Montreal.
Issued on any Braoek fth"be Uaak of

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoN-- . - - - - - - - Cashier.
. BAEaR, President.

. E. BnowN, Vio-President
hn Loitt. Hugh Cann. J. W. Moody

CORREsFONDENTs AT
-The Merchante Bank of Rialifa-

John-The Bank of Montreal.
do The Bank of British North Americ.

Ne ntreal-The Bank of Montreal.w York-The National Citisens Bank.
n-tO]2-The Eliot National Bank.

Lodon. G.B.-The Union Bank of London.
and Currency Drafts and Sterling Bills of Ex-

»gUgand sold.
Dee received and interest allowed.

pi attention alven to collections.

The Chartered Banks. The Chartered Banks.

UNION BANK OF CANADA. BANK OF HAMILTON.
CAPITAL PAID UP, - - 01,200,000
RESERVED FUND, - - - 150,000

HEAD OFFICE, - - - QUEBEC.

Board of DLrectors:
ANDREW THOMsON, Esq., - - PESIDENT.
HON. E. J. PEIoE, - - - VICE-PRESIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. Hon. Thos. McGrevy.

D. C. Thomson, Esq.

E. E. WEBB,.• - - - - - - - - - - CAS-TE.
J. G. BILLETT, - - - - - - - - - INsPECTOR.

BRANCHES:
Alexandria, Ont. Quebec, Que.
Iroquois. Ont. Smith's Falls, Put.
Le brie, N.W.T. Toronto, Ont.
Montreal Que. West Winchester, Ont.
Ottawa, dnt. Winnipeg, Man.

FOREICN ACENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIvB"PoOL, - - - - Bank of Liverpool, Limited.
NEw YonK,- - - - - - - National Park Bank.
BOSTON,.-.-.-.-.-Lincoln National Bank.
MINNEAPOLIs, - - - - - - First National Bank.
ST. PAUL,- - - - - - - - St. Paul National Bank.

Collections made at all pointe on most favorable
terms. Current rates of Intereet allowed on deposits.

The Bank of B. N. A. the Province of British
Columbia, and the B of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills at
par.

BANKOF NOVA SCOTIA
INOOEPoEATED 18a9.

Capital Pald-up...............01,114,800
Reserve ]rand ................................... 560,000

DIBit0TORs.
JoHn DOULL, - - - President.
ADAM BuRNs, - - Vice-President.

DANIEL CRONAN. JAIBUs HART.
JOHN Y. PAYZANT.

EIAD OFFICE, - - - - HALTFAX, N.S.
TuoMAs FYsHE, Cashier.

Agenoies in ova Scoia--Amherst, Annapolis,
Bridgetown, Canning, Diaby, Kentville, Liverpool,
New Glasgow, North Bydn Oxford, Pictou,
Stellarton, Westville, Yarmouh.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summerside.
In U. &.-Minneapolis, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCOPORBlTED 187.

Authorized Capital ........................... 01,000,000
Capital Pald-up ................................. 500.000
Reserve Fund .................................... 130,000

HEAD OFFICE, - HATIFAX, N R.
W. L. PIT0ArrLY,- - - - - - - - Cashier.

DIRECTORS.
nomn Umoxu. President.

L. J. Mowo, Vice-President.
Thomas Bayu P.D. Corbett, Jas. Thomson.

BBANCEHs - Nova Scotia: Halifax, Amherst,
Antigonsh,Br n, Bridgewater, Lockeport,
Lunenburg, New asgow, Parreboro, Spn ,
Truro Windsor. New Brunswick: P ,ettoa,Sackvllle, St. John.

CoansoeDENeTs-Ontario and Quebeo-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & 00. Boston-Suffolk National Bank,
London. Eng.. Alliance Bank. (Limited).

THE PEOPLE'S BANK
oF' NEJW BT7NSWIO--

FREDERICTON, N.B.
INooEPOBATBD B AoT or PR.Tan.UX'T, 1le.

A. F. RANDOLIE,- - - - - - - - •-President
J. W. SEUDEN,-•-•------- ------ Cashier

IroBEIN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
MontreI-Union Batk of Lower Canada.

DIVIDEND NO. 35.

Notice is hereby given that a dividend of four per
cent. for th current half-year upon the paid-up
capital Etock of the Bauk has this day been declared,
and that the same will be payable at the Bank and
its Agencies on and after

Monday, the 2nd Day of June Next.
The Transfer Books will be closed from the 16th

to th- 31st of May next, both days inclusive.
TH9t ANNUAL GENERAL MEETING

of the Shareholders for the Election of Directors,
etc., for the ensuing year, will be held at the Bank
on TUESDAY, the 17th day of June next. Chair to
be taken at 12 o'clock noon.

By order of the Board.
J. TURNBULL, Cashier.

Bamilton, April 23, 1890.

MERCHANTS' BANK
0OF HA&LIIF A 73.

Capital Pald-up................01,100,000
Reserve Fund .................................... $75,000

Board of Directors.
TaoMAs E. KENNY, M.P. P... ... EPssiDNT.
THOAs RITOHIE, - •VIo-PREMIENT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H.H. Fuller.
Head Olàee:-HALirAx..- D. H. DUNCAN, Cashier.
Branch:-MoNT&u - E. L. PBAsa, Manager

Agencies lu Nova Scotia.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hant@ 0o.) Truro.
Guysboro. Poiton. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies ln P. E. Island.
Charlottetown. -:- Summerside.
In Island or Miquelon, - - St. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland,- - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank. .
Boston, - - - - Nation'i Ride & Leather Bk.
London, Eng., - Bank of Scotland.

"i " -- Im riBank, Limited.
Paris, France, - C. Làontaine, Martinet & Cie.

Collections mades at lowest rates, and promptly
remitted for. Telegraphio Transfers and Drafts
issued at current rate.

BANK OF OTTAWA,
OTT.&W.&-

Capital (ail paid-up).......................,0o,0o
Rest ...................................................... 400,000
JAMES McTLaaN, Esq., President.

CHARTEs MAGan, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

Guonoe BuBN,.•.-.-.•.•.-.-.Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alliance Bank

THE COMMERCIAL BANK
OF' MANITOB.

authorised Capital.. ............ 1,000,000
DIREOTORS.

DuncAn MOAETEuE,. .... •Preuident.
Bon. John Sutherland. Alexander Logan
Hon. 0. E. Hamilton. R, T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in aIl parte
of the Dominion. Sterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITED..

INOBOPOBATED ET ROYAL CHATER AND ACr or PARTTAMENT.
ESTABLISHED lM5.

HEAD OFFICE, -- ------- EDINBURGH.

Capital, g,000,000 Sterling. Padl-up, 91.000,000 Sterling. Reserve Fund, &700,000 Sterling.

LONDON OFFICE--8 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNT8 oaehe t .areeably to usual custom.
DEPOSITS at interest are ved.
CIRCULAR NOTES anS LETTERS OF CREDIT available in ail parte of the world are issued free

Of
o! ThoAfoonial and Foreign Banks is undertaken and the Acceptances of Customere residing
lu the doniled lu London, retireS on terms which will be furnished on application,

All other B'mking business connecteS with England and Scotland la also tronsacted.
JAMES ROBESTSON, Manager in London.

1811

dN . -

1



TH E MONETARY TIMES.

The Chartered anaks.

EASTERN TOWNSHIPS BANKU
Authorised Capital ............... s1,500,000
Capital Paid in ................. 1,485,881
Besrve Fund ................................... 50 ,000

BOARD OF DIRECTORS.
B. W. HnNnr=E, President.

Hon.,G G. STuvaNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FAwuri,. - - General Manager.
BRàcHEs. - Waterloo, Cowansville Stanstead.

Coaticook Richm GranbyHuntingdon, Bedford.
Agentef Mont -Bano Mon .London,

Eng.-National Bank of Sootland. Boston-Nationa'
Exoha eBank. New York-National Park Bank.

Colleons made at all accessible points and
promptly remitted for.

THE WESTERN BANK
0F' OA. .A .A

HEAD OFFICE, - OSHAWA, ONT.
Capital Authoried ........................ 1,00,0
Capital Subscribed ........................... 00,000
Capital Paid-up .................. 8......,....... 8g0,000

est ...................................................... 00,000
BOARD OF DIRECTORB.

JomN CoWAN, Esq., President.
BEUBE 8. H A.iN, Esq Vice-President.

W. F. Cowan Esq k. F. Allen, Eq.
Robert MoInksh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMrr.LN, ----- ----- uler.

BRANoEs-Midland, Tilsonburg, New Hamburg,
Whitb, Paisley, Pen shene and Port Perry.D on New York and Sterling Exchange bought
and sold. Deposits received and interest ailowed.
Collections solicited andprmptl made.Correspndents in New Yorkand in Canada-Te
Marcha Bank of Canada. London, Eng.-The
Royal Bank of BSootland.

PEOPLES BANKOF HALIFAX.
CAPITAL, - - - 0600,000.

BoARD or DuRmoTons:
Augustus W. West,- --- -- President.

. Coleman, - - - Vice-President.
W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.B. 1 Woodstock, N.B.

Lunenburg, N. S. 1 Shediao, N. B.

BANKERA:
The Union Bank of London, - - London G.B.
The Bank of New York, - - - - New York.
New England National Bank- . . - Boston
The Ontario Bank,- - - - - - - Montreal.

LA BANQUE NATIONALE.
O-pal1Paid-up ................... 1,00,00

HEAD OFFICE, - .-. QUEBEO.
A. GABOtRY, Esq., Pres. F. KInOUAO, Vice-Prest.

DIRECTORS.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFBNCEj , - - - - Cashier.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Basin Esq., Manager; Sherbrooke,
W. Gaboury, Acting ýianager.

Agent@-The National Bk. of Bootland, Ld., London.3runebaum Frères&Co.andLaBanquedePariset des
Pays-Bas, Paris; National Bank of the BpublicNewYork; National Bevere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick Merchants Bank o! Hala,-Bankof
Montreal; Maltba-Union Bank of Canaa.

THE UNION BANK OF HALIFAX.
( INCORPORATED 1856. )

Capital Paid-up, - - - - $500,000·
Board of Directors:

W. J. STAtBs, Esq., - - - Prasident.HON. ROBERT BoAx, - - Vice-President.M. P.' Black. Esq. . J. H. Symons, Esq.
Wm. Boche, Esq., M.P.P. . C. Blackadar, Esq.

William Twining, Esq.
E. L. THORNE, - - - - Cashier.

gencies, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, - 0. N. S. STRIOKLAND, Act'g. Agent.

BANKEB8:
The London & Westminster Bank, London, G. B.The C9mmercial Bank of N'f'd., - St. Johns, N'f'd.'he National Bank of Commerce, - New York.
The Merchants National Bank, - - - - Boston.The Bank of Toronto & Branches, per Canada.The Bank of New Brunswick, - - St. Jonn, N. B.Collections solicited, and prompt returna made.
Current rate o! Intereat aloed on deposits. BWls
of Erchange bought and sold, etc.

The oa Companies.

CANADA PERMANENT
Loan & Savings Company,

SuberibedCapital.... ... ... ... 84,500,000
Paid-up Capital...... ... ........ 2,500,000
Reserve Fund ... ... ...... ... ... 1,340,000
Total Asaeta ... ... ... ... ... .... 11,265,835

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paiS or compnded half-yearly.

DEBENT ES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authoriued
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Beal Estate seurity at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBEBT MASON, Managing Director.

FREEHOLD LOAN & SAVINOS COMPANY,
Notice la hereb ven that a dividend of Five per

cent. on the CapilStock of the Company has been
declared for the current half-year, payable on and

after

Monday, the 2nd Day of June next,
At the Office of the Company, Church St.

The Transfer Books will be closed from the 17th
to st May, inclusive.

Notice l also given that the General Annual
Meeting of the Company will be held at Two o'clock
p.m. on Tuesday, 3rd of June, for thpUrpe o!
receiving the Annual Report, the Eec on of
Directors, etc. By order of the Board.

Toronto, 23rd April, 1890.. C. WOOD, Manager.

THE HAMILTON
Provident and Loan·Society.

Presi - - - - G. H. GILLusprEsq.
ent, - - - A. T. WooD, sq.

Capital Subscribed.................1,500,000 00
Capital Paid-up........................... 1,100,000 00
Berve and SurplusFunds ...... 60,056 75
Total Asseta................................... 8,686,818 01

DEPOSITS received and intereot allowed at the
est current rates.

EBENTUBES for 8 or 5 year. Interest payable
half-yearl. Executors and Trustees are au ored
bVlw to vest in Debentures of this Society.ankingHouse-King Street. Hamilton.

H. D. CAMEBON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

laurra»).
bI W. P. HOWLAND, C.B.; LC.M.G., - PaaSInUNT
Capital Subscribed ........................ 85,000,000

Paid-up ..................... 700,000
Beserve............................ 860,000MoNuY TO LUD oN IMPaov» BuA. EsTATa.

MUNIOIPAL DanUNTaUns PUEWCAUn.
TO INVESTORS-Xo received on De.

bnturs mand sDepout eipt. Interest
and Prnlpal payable lunBR or anada
With«e ýé

Bates on application te
J. F. KIRK, Manager.

Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Bauerib.d Capai.....................1,00,QS.00
Paid-up .......................................... .981,925 95

BOBEBT BEID, - - - - - EPRIDENT.
(Collector of Customs)

WELTAM DUFFIELD, - - VIcZ-PREsIDENT.
(President City Gas Company.)

THOMAS H. PUBDOM, - INSPECTING DImcTo.
F. B. LEYS, Manager.

The Farmers' Leai and Savings Company.
DIVIDEND No. 36.

Notice i hereby given that a dividend of three
and one-half per cent, on the paid-up capital stockof this Com ayhas this day bn declared for the
half-ear en8 80th inst., and that the same will be

ay le at the Companys office. 17 Toronto Street.
oron on and a&irTHUBSDAY. 15th of MAynext. %eTransfer Books will be closed from ist tol4th May, both days inclusive.

By order of the Board.
GEO. S. C. BETRUNE

Toronto, lth April, 1890. Sec.-Treas.

The loaa Companies.

WESTERN CANADA
Loan & Savings Co.

Snbseried Capital..............8,000,000
Paid-up Capital .............................. 1,50,000
Beserve Fond.................................... 750,000

OFFICES, No. 76 CHURCH 87., TORONiTO
AND

Company's Buildings, Main St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, 8 eaker of the Senate.

Vice-President, - - eorge Gooderham, Esq
DInEcToas.

Thomas H. Lee, Esq., Alfred Gooderham, Eaq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.i.'M.G.,

AND
WALTER S. LEE, Managing Director.

HURON AND ERIE .
Loan. and Savings Company,

LONDON0zq., ONQT..
Is' t a.crib.d.............................s.Mpf

ca Paid-up..................,.... 1,28

Money advancd on the seurity of Beal Estate on
favorabe terme.Debentures issued n Currency or Sterling.

Executors and Trustees are authorised by Act o!
Parliament to invest in the Debentures of this
Company. Intereet allowed on Deposits.
J. W. LITTLE, G. A. SOMEBVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LUiTrrD).

OFFICE: No. 72 CHURCH ST., TOBONTO
Authoried C t ............... ,000,000
Subsoribed Capta..................1,800,000

Det received, and interest at current rates al-
Mon loaned on Mortgage on Real Estate, on

reasonable and convenient terme.
Advances on collateral secur#y of Debentures, and

Bank and other Stocks.
HoN. FRANK SMITH JAMES MABON,

Presient. Manager.

BUILDING AND LOAN
ASSO CIAT ION.

PFaidu LZ t:al............................. 750,000
..................... ..... 1,60 ,805

DIRECTORS.
LàmmaTT W. BxrrH, D.C.L., President.

Jos K=u, Vice-President
Hon. Alex. McKensie, M.P. G. IR.. Cockburn, M AGeo. Murray. Josph Jacke&.

W. Morm-er Clar.
Wàzoe GUsLuspIn -......... Manage. 1

OFFICE : COR. TORONTO AND COURT BTS
Money advanced on the security of city and farm

property. addbnue
addebntures archased.

Intertallowed on depoois
oBgistered Debentures of the Association obtained

on application.

The London Ontario Investmint Ce.
LIIT»,

O1P TORowTO, O-T.
Preident, Hon. FRaNI mIEr.

Vioe-President, Wr.-rx H. BiATTr, Esq
DIRECTORS.

Mesura. William Ramsay, Arthur B. Lee, W. B.
Hamiton, Alexander Natru George Taylor, HenryGooderham and Frederick jyld.

Money advanced as current rates and on favorable
terms, on the security of productive farm, city and
town propet.

Money recfie rom investors and secured by theCom panydebentur whioh m b drawn yabl
either anada or Brt with terset hlyarly
at current rates. A. M. COSBY, Manager.8" King Street East Toronto.

Tho National Inestmont Co. of Cuada
(LIMr».)

22 ADELAIDE STREET EAST, TORONTO.

Capital ..... . .............. s. 8,000,00e

DIRECTORS.
Joxv Hosnq, L.L.D., Q.C., President.

Wr.-Ux G .n=A rT, Esq., Vice-PranuantWilliam Alexander, Esq. John Scott, Esq.John Stuart, E N. Silverthorn, Esq.A. R. Creelman. Esq., Q.C. John Stark, Esq.Frank Turner, Esq., C.E.
Meney Lent on Real Estate.

DAb e Ntu r e s UOue BD
ANDBEW BUTHERFOBD, manager,

1312



THE MONETARY IrMES.

The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JO"N L. B.AIKIT, Esq., - - President.
TEOMAs TA.eY, EsQ., - - Vice-Pres't.

Subscribed Capital...................81,500,00
Paid-up Capital ................................. 664,000
SOserve Fund......................166,000

OFFICE, 38 Toronto St., - TOBONTO.
Money advanced on the security of city and farm

property at lowest rates of interest, and on most
favorable terms as to repayment of principal.
Mortgages purchased. Sterling sud currency de-
boutures issued.

D MoGEE, Secretary.

Th% Ontaro loan & Savings Comnpany,
OSH.AJ! ONT-

Capita uscribed .............................. 800
capital Paid-up ........................... 8s"'000
»eiorve Fund ....................................... 75,000
Deposits and Can. Debentures ........ 605,000

Monsy loaned at low rates of Interest on the
eurity of Real Estate and Municipal Debentures
Deposits received and intest allowed.

W. F. CowAN, President.
W.F. AiT.T.N, Vice-President.

T. H. MoMILLAN, Sea-Tres.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
Subscribed Capital ......................... ,000,000
Pai.-up capital................................1,"00,000
Sesovo F-d.................8 601000

?otl Aset......... .......... 8,779,442
Total Liabilities.................................,176,564

Debentures issued for 3 or 5 years. Debentures
And interest can be collected at any agency of
Xolsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890.M

Ontario industrial oan & Investinent Co.
(LMITED.)

OmCUs: 89 ACBADE, VICToaIA 5T., ToSONTO.

Capital,0- ----- - 500,000 00
Capital Subscribed, - - • 466,800 00

Capital Pald np - - 3 13,461 58
Xomrvo Fund, -- - - - - 165,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAMEs GoBMLEY, EsQ., • PBEsIDENT.
R. HaNBY DUGGAN, EsQ. VIcE-PREsIDENTs.
WILLIAM BooTH, EsQ.

Alfred Baker, Esq., M.A. William Wilson, Esq.
John J. Cook, Esq. Bernard Saunders, Esq.

John Harvie, Esq.
Money to loan on real estate security. Vacant and

iInproved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
Offices to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

R. T. LIGHTBOURN Manager.

The Trust & loan Comlpany of Canada.
ESTABLISHED 1861.

Subscribed Capital. . . .............. 1,500,000
Paid-up Capital.............................. 895 000

oser.. . end................................. 1Is,780
HEAD Or1E.: Great Winchester St., London, Rng.

Toronto Street, TORONTO.
OICES IN CANADA : St. James Street.MONTREAL.

1 Main Street, WINNIPEG.
Money advanced at lowest current rates on the

ecurIty of improved farms and productive city
Property.
WM. B. BRIDGEMAN-SIMPSON,
RICHART J EVANS, 1commissoners

CENTRAL CANADA LOAN & SAVINGS CO.
Offices( 26 King St. East, Toronto.

Oe 347 George St., Peterboro.
Capital Subscribed,.............8,000,000
Capital Paid up, ............................. 800,000
%eserve Fund, ................................ 140,000
livested Fends..................... 2,539,000

Money advanced on the security of real estate oi
easy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Executors and Trustes are authorized by Acta of
Parliament to invest in the Debentures of this Com.
Pany. Interest allowed on Deposits.

GEO. A. CO, F . COI MSner.
President. £ . WOÔD, Soc y,

The Loan Companles.

THE LANDED BANKING & LOAN CO'Y,
HAMILTON, - ONT.

Capital Subscribed,-..d.-- S 700,000
Oapital Paid-up, - - - - 588,588
Assets-. - - - - - - 1,635,163

BOARD OF DIRECTORS:
Matthew Leggat, - - President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. 09. Kennedy.
J. J. Mason. m B Henry McLaren.

Ihomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposita received and interesit allowed.
SAMUEL SLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphio
transfers and drats on the Eastern Provinces, GreS

Britain and the United States.
COLLECTIONS PEOXPTLY ATTENDED TO

Agents for - - - Wels, Fargo & Company¶

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members et Toronto Stock Exchange),
Bankers and Brokers,

Buy and seliStocks, Bond, &c., on Commission,'or
Cash or on Margin. American Currency

and Exchange bought and sold.

GBO. T. ALEXANDER. G. TOWER RBGUSSON.

ALEXANDER & FERBUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,
OrroEs, BAUX or COMMERCE B''e, KING ST. W.,

Debentures Issued, - Estates Managed,

- Bents ollected. -

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
BEAL ESTA&TE A&GENITS

Moneys invested on Mortgages, Debentures, &.
Estates carefully managed. Bents collected.

Telephone 880. -:- 28 Toronto Street.

STRATHY BROTHERS,
INVTMENT BEOKES.

(MBEB MONTBEAL STOCK EXiCANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-

Cons Cashed, and Dividende Collected and Remitted.
terest allowed on Deposite over one thousand

dollars, remainiug more than seven days, subject to
draft at sigt. Stocks, Bonde and Securities bought
and sold. commission-One quarter of One per cent
on par value. Special attention given to investments.

GooDBODY, GLYN & Dow, New York.
AGENTS: Bos. & Co., Boston.

A. H. CILBERT & 00.,
j. B. BOUSTEAD & CO.

Trust aud Guarantee Companies.

THE TRUSTS CORPORATION
0F ONT.A.BIO-

CAPITAL, - - - ..-- 01,00,000
CAPITAL, - - 600,000

Offie & Vaults, 23 Toronto St., Toronto.
PESIDENT, - - - - HON. J. C. AlEs

J HoN. B ADAI WILSON, KntHON. B. J. CABTWBIGHT, KCMG.
MANAGEB,- - - - - - -A. . PLUMER.

This Company acts as Liquidator, Assignee or
Trusteo for benefit of Oreditors, and generally
in winding up estates. Also accepts office of
Executor, Administrator, Bocever, Guardiau,
or Committee. The execution of all Trusts by
appointment or substitution. Also acte as Fiman-
c oAgent for Individuals and Corporations in
aIl negoilations and business generally. including-
the Issue and Countersigning of Bonds, Debentures
&c. Investment of Money, Management of Estates,
Collection of Rents, and ailHlnancial obligations.
MW Deposit Boxes of various sizes to rent.Mi

THE GUARANTEE COMP'Y
0F NORTH AMERTCA.

ESTASLISHED - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, . MONTREAL
m BAIld., Vice-DPs. & Es. DAetor.

TOTomBaai«m:
MaW' Buildings. MXDLA» & *JolIEs, Agente.

imnesc.

Providunt Savings lfe Assurance Soc»ety
OF NEW YORK.

SmEppAB HoXANs,....................PEESiDENT
WT.rnwA R. STEVENs,....................VICE-PRESIDENT.

Assets over 0280 te oach 0100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to] . ]. NATSON, General anager,
87 YONGU STREET, ToBONTo.

ATLAS ASSURANCE OO'Y,
OF LONDON, ENGLAND.

FouNDE»D.-...-.-.- 108.

CAPITAL, . . • £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT

Montreal.

WOOD & MAODONALD,
Agents fer Toronto, - o King Street UEas.

" Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'Y OF IRELADI,
Inoorporated - - - 1833.

CAITAL, . . . 1,000,000 Stg.

Financial, Real Estate, & Business Brokers• 1 Chief Agent for Canada: •- LOUIS H. BOULT

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
Houe Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.

Always our clients come out ahead when acting
under our advice.

Farm Property and stocks of merchandise can be
exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Stret East,

TORON TO.

MontreaL

WOOD & MACDONALD,
Agents for Toronto, - 93 King Street East.

BW Agents required lu unrepresented towns.

Bankers and Brokers.

M. L. HMIM & 00.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
mente carefully made. Estates managed. Arbitra-

tions attended to.
30 King Street, East, - - - Toronto.

TELEPEONE - . - 5839.

1813
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Leadlng Barristers.

COITSWORTI NODOINS & CO.,
BARRISTEES, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHoNE 244.

A. 00ATSWORTH, J., L.L.B. FRANK E. HODGINS.
WALTER A. GEDDES.

THONSON, HENDERSON & BELL,
Barristers, Solicitors, Le.

OTrIOEs-BANx BBITIBH NoiTE AME CA BDGs.
4 Wellington Street Est, TOBONTO.

D. E. THONSON. DAVID HENDEEON. 0EO. BELL.
WALTER MACDONALD.

Begistered Cable Addreus-" Therson," Toronto.

. W. MICKLE,
BARRTRTER, SOLICITOR, Ete.,

14 MANNING ARCADE, - - KING STREET WEST,

T OR ON T O.

YIBBONfS, àMfcNAB & NULKERN,
Ba'rristers & Attorneys,

OricE-Corner Richmond & Carling Streets,

LONDON, ONT.
»o. O. GIBBONs
I. MLEREn

GEo. K'NAB
rBED. y. EAmE

W. G. SzAw. E. ELLIorr.

SHAW & ELLIOTT,
Barristers, Solicitors, Notaries PubUc, &c.

il UNION BLoaK,
86 TOBONTO STREET, - - TORONTO, ONT.

LINDSEY & LINDSEY,
Barriaters and Solicitors.

5 York Chamber, Toronto Street,
GEORGE INDmr. W. L. M. LINDEEY.

MSLER, TEETZEL, HARRISON,
AnD MoBRA YNE,

BARRISTER, Le.
OFFIaEs: No. 9 MAIN STBEET EAST,

HATOTN ONT

B. B. Oler, Q.C.
John Harrison.

MoPRERSON, CLARK & JARVIS,
Barristers, Solicitors, &e.

OrrICES, - - 17 ToBONTo STREET, ToBONTo.
Telephone 1884.

John Murra Clark. -:-WWm. David MoPherson.
derick Clarence Jarvis.

Begistered cable addreas, - "lCLAPE," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,
TORON4TO.

1. J. MAGLAREN, Q.C.
W. M. iEEIrTTT
W. E.MIDDLETON
A. P' LOBB.

J. E. MACDONALD, Q.O.
0. F. 5HEPLEY, Q.C.
B. 0. DONALD.
E. M. LAIWE.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

O B' .OWIoC>DO , qmmwG.

Branch Office for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital ................................. $15,000,000
01 which is pad...................................... 1 500,000
Pire Premium ....................................... 3,075,000
Life Premium s ....................................... 1,015,000
Interest ................................................... 745,000

$4,885,000
Aocumulated Funds.................................$17,905,000

JAKMU LOCKIE, - - Inspecter.

ROBERT W. TYRE, MANAGnE FoB CANADA.
E. P. PEAIRON, - Agent, TORONTO.

Jan. 1. 1887.

STOCK AND BOND REPORT.

BANKB.

British Columbia.................
British North America...........
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion .........................................
Eastern Townships........................
Federal ............................................
Ralifaz Banking Co............................
Ham ilton .........................................
Hochela...... ................
Im ......................................
La anque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Natonale.................
London ............................................
Merchants' Bank of Canada..............
Merchant' Bank of Haliai...............
Molsons .............................................
M ontreal...........................................
New Brunswick .................................
Nova Scotia ...................................
Ontario ............................................
Ottawa ............................................
People's Bank of allitar..................
People's Bank of N. B...............
u ...............................................
. Stephen's......................................

Standard ...........................................
Toronto .............................................
Union Bank, Halifax.................
Union Bank, Canada................
Ville Marie.......................................
W estern ..........................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDIN Soa's' AoT, 1859.

Agricultural Savun & Loan 00.........&LoanAssocation ............
erm. Loan & SavingC......

Canadian Savingu & Loan C.............
Dominion Sav. Inv. Sooiety............
Freehold Loan & Savings Company...
Farmers Loan &Sa Company ...
Huron & ErieLoan vn Co......
RamiIton Provident & Loan c . ......
Landed Ban &n & Loan Ce...............
London Loan C. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savinga Co., Oshawa.
People's Loan & Deposit C...............
Union Loan & Saving00.............
Western Canada Loan h Savings Co.

UNDER PrIVATE AcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London&Ont.Inv.Co.,Ltd. do.
London & Can. Ln. &Agy. Co. Ltd. do.
Land Security Co. (Ont. Lealela.)......
Man. & NorthWest.L.Co. (Dom Par)

Dom. JONT STOCK Co's' AOT.
Imperlal Loan & Investment Co. Ltd.
Natinal Investment Co., Ltd...........
ReaI Estate Loan & Debenture Co. ...
ONT. JT. STE. LET. PAT. AcT, 1874.
British MortgageLoan Ce.............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........

MISOBLLANBOUS.
Canda North-West Land Ce.............
Canada Cotton C....................
MontrealTlegraphCo. .....................
New City Gas Ce., Montreal...............
N. S. Sugar BeAnery..................
Toronto Consumer' Gos Co. (old)......

$243
50

40
50
50

100
20

100
100
100
50
95

100
100
100
100

50
00

100
100
100
100
go
50

100
100

50
100
50

100
100
100

75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
50

100
50
95

100

100
100

50

100
100

50

'e5
$100

40
40

500
50

Ca it-al ta=

scribed. Pa-up.

$9,488,888
4,866,666
6,000,000

592,530
500,000

1,500,000
15000

50,000
1,000,000

710,100
1,500,000
1,9,o00

500,000
1,200,000
1,000,000
5,799,200
1,100,000
19,000e
imooo,ooo

500,000
1,114,300
1,»0,000
1,000,000

600,000
180,000

2,500,0009»0,000
,00,000

1,000,000
9,«,cxl0

500,0
1,20,000

600,000

83,000

690,000
150,000

4,500,00
750,000

1,000,000
8,198,900
1,057,950
1,500,000
1,»00,000

100,000
679,700

2,000,000
800,000
00,000

1,000,000
,000,000

1 ,000

1,45,700
5,uo000,00

977,95
1,250,000

M,850
1,70,000

450,00
500,000

2,665,600

£1,30,00
*9,000,000

5.000000

2.3,000

INSUBANCE COMPANIES.
BNGLIuE-(Quotations on London Market)

No.
Shares

.000
100,000
190,

85,869
10,000

12,000

100,00010,000

500)

5,000
5,000
4,

10,000

51M0
61Mo

Lust
Divi. NA=E or CoMPANT,
dend.

10
20
10
12

90
94
51
9

411

19
10

7
5

0. UnionF. L. & M.
Fire Ino. Asoc......
Guardian........
Imperial Pire..:::::::
Lancashire P. h L.
LondonAu.orp:...
London h Lan.L...
London h Lan. F~
Llv.Lon.h G.P.L:L
NortherP.& L.
North Brit. & Mer..
Phoenix ...............

ueen Pire h Life..
Insuranoe....

.otihmF.&L.
Standard E -e...

CANADIAN.
Brit. Amer. Y.à M.
onada Life .....
Confederation Lift.
Sun Life Au. o.
Roya Canadan•

o .Fi..
leue .00

Last
Sale

Apr. 12

g I
98 995

172 176

151 16
41 42
684 69j
47 48

273 78
61 7

53 54
............

Apr. 24

... 106*

.

..........
90 ...

.........
.... ...

14145

$2,433,8M8
4,866,666
6,000,000

172.050
950,000

1,500,000
1,4F6.486
1,950,000

500,000
1,000,000

710,100
1,500,000

500,000
1,900000

98,588
5,799,200
1,100,000
1,000,0

19,000,000
500,000

1,114,800
1,500,01,000,000

180,000
,000
,C-000

1000000
9,000,00

500000
478,970
846,167
800,000

619,182
750,000

9.500,000
650.410
998,550

1,301,380
611,450

1,289,455
1,100,000

557,700
629,650

1,00,000
800,000
597,838
697,000

,1,500,000

89,570
664,000
490,40
700,000
899,188
812,500

495,000
477,209

9,086
318,461
700,000

21,310,480
9,-000,00
2,000,000

Rest.

8 559,666
1,216,666

700,000

.85 000
65,000

1,290,000
500 000

180,000
400,000
195,000
650,000
400,000
140,000
100,000

275,000
1,075,000
6,400,000

560,000
575,000
400,000

70,000
100,000
500,000

35,000)
410,000

1,400,000
73,000

150,000
20,000
60,00
41,000

98,
100,000

1,840,000
190,000

621,058
120,000
458,0
985,0

60,000
80,000
75.0

110,0
915,000
750,000

70,000
160,000
125,000
860,000
40,000
111,00

Divi-
dend

6 Mo's.

6
4
Sà

5
81
8

si

4
8
4
8
8
9

Sà

31
3

5
6
6

8
4
81
4
86
4
94
8

8
S4
8
6
4
8

5

81

4
s

5
5
81

106,000 84

5,000

165,000

£ 11,002

| 
|

106 16¾
0i 205

984 90
155 159
122 ......
158
121 125

117 118

188.. ......

181 185

113 115
119 120
112 1134

255 275
107à 1091

190 ......
102 ......
36 ......

119 .....

Par
RATLWAY. value

v 8h.
anada Pacie 7%........................... £100Canada Central ô %lot Mortgage... ...

Grand Trunk Con. stock ................ 100
5%perpetual debenture stock.....
do. Eq. bonds, Ond charge...... ...
do. t preerence...............10
do. Second 'ref. stock............ 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100
do. 6 % bonds, 180.................. ...0

Midland Stg. lot mtg. bonds, 5 %...... 10
Northeru o Can.5% frst mtge ...... 100

do. 6% extra pref ................ 100
do. deb. stock 4% .................. ...

Toronto, Grey & Bruce ô% stg. bonds
lut mtge ..................................... 100

Welington, Grey & Bruce 1% lut m.

SECUBITIES.

Canadian Govt. deb., 5 .........
Dominin 5 %stock, , o By.loan...

do. 4% do. 1904,568.................
do. bonds,4 19, 86 . stock......

Montreal Sterli? 1908.......................
do. 5%, ............................
dodo.o. 5% 1909..............

Toronto Corporation 6%,19 1r
do. do. 6ô%, 1 96 m Ster . p.........

do. .6 %,1 ,Works Dep.1

26.50
101.75

42.00
155.00
61.00
79.00

121.50

63.00

58.50
66.75
90.50

113.00
59.50

112.50
63.87
'68.75

107.50

120.00
102.00
18.00

119.00

37.80
105.50
505.00
88.00

London
April 12

74 74j
106 108

10 102
19197

180 182
721 78

121 123
102 104
110 112
107 l 9
101 108
100 100

100 101
100 1(2

London
April 12

111 1ï
107 109
107 109
105 107
105 107
106 108
105 112
109 124

DISOUNT BATS.S London, April 19
Bank Bill, 8 monthsa................ 2 ...

do. 6 do. .......... 28 ...
TradeBills 

do. .......... 2do. ô do. .......... 3

1314

CLOBING PBICES.

ToBoNTo, Cash val.
Apr. 24. per share

154 ......: 37492
127J 1271 63.75

Suspended

108 ...... 51.00
227à 228 113.75

InLiquidation ......
118 ...... 28.60
15 ...... 153.50

..u.pended.. ......

145 145 145.00
181 .. 11.00
159 . 79.75
225 226J 450.00

153 .... 158.00
128 123J 123.00

1074 ...... .1.50

1483 ... 71.502141 218 214.50
106 ...... 58.25

107 ...... 80.25
- 1

1 1

J. V. Teetsel.
1 W. 8. McBrayne.
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Telephone Companies.

H BIBlL TEIJHONE O'y
OF CANADA.

ANDBEW BOBERTSON, • - PEUsIDMNT.

C. F. BIBE, • • • . VICa-PanarDUNT.

C. P. SOLATER, - SEOnaTàAnTEAstuna.

HRAD OFFICE, - - MONTREAL.
H. C. BAKER,

Manager Ontario Departinent, Hamiltor

This Company will sell its instrumente at prices
raging, from *10 to $95 per set. These instruments
are under the protection of the Company's patents,
andach ers are therefore entirely free rom risk

This Company will arrange to connect places not
having telegraphi facilities with the nearest tels-

ph office, ortwill build private lines for firme or
lviduals, connecting theoir places of business

or reidences. It la also prepared to manufacture
ail kinds of electrical apparatus.

Full particulars can be obtained at the Company's
OB as above, or at B. John, N.B., Halifax, N.B.,
Winnipeg Man., Victoria, B.C.

Steamaship Companies.

ALLLAN LINE
ROYAL MAIL

8 T 3D A M S I-I I P S.

1890. Winter Arrangement. 1890.

VIROM PROU
LIvnsPOOL. POBTLAND.

Feb. 97... Bardinian ... Mar. 90, ......

Mar. 6... Peruvian

PROM
HALIFAX.

Mar. 21

" 27 ... "29

" 13.... Polynesian... Api. 3 ... Api. 5

" 27... Parisian. " 17 " 19

ApI. 10... Circassian ... May 1 ... May 3

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:
Portland or Halifax to Liverpool and

Londonderry.

Cabin $50.00 and $60.00, according to accommoda-
tion Intermediate, $25.00. Steerage, $20.00. Re.
turn Tickets, Cabin, $100.00 and $110.00. Interme-
diate, $50.00. Steerage, $40.00.

H. BOURL.R,

Gen. Pas. Agt. Allan Line,
Corner King and Yonge Streets, Toronto.

fOMINION PAPER BOX C0MPANY,
MÂNACTUnnas or

HARDWARE FOLDING BOXES,

CONFECTIONEBS' FOLDING BOXES.

Packages specially adapted for al classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Railway Equipment. Second-Hand Rails
and Locomoties.

CHARCOAL AND FOUNDRY IRON.

LONDON BRUSH FACTORY,
61 AND 65 DUNDAS STREET.

THOMAS BRYAN, ANrUFACTURER.
Illustrated Price List sent on Application.

1ONDON,....-.-.-.-....-.CANADA.

EUROPEAN MARKETS.

LONDON, April 23rd.

Beerbohm's message reports:-Floating car-
goes-Wheat, quieter; maize, quiet. Cargoes
on passage-Wheat and maize, inactive. Mark
Lane-Wheat and maize, steady; fleur,
quieter; spot, good No. 2 Club Cal. wheat, 33a.
6d., was 33s. 6d.; present and following month,
33e. 9d., was 33a. 6d. ; do., good Danube maize,
20s., was 20s.; prompt, 199. 6d., was 20.;
good cargoes No. 1 Cal. wheat, off coast, 35e.
6d., was 359. 9d.; London good shipping No. 1
Cal. wheat, prompt sale, 35s. 3d., was 35e. 3d.;
do., nearly due, 35e. 6d., was 35@. 9d.

LIvinpooL, April 23rd.

Spring wheat, nominal; red winter 78. Od.
to Os. Od.; No. 1 Cal., 7s. id.; corn, 3s. 6¾d.;
peas, 5e. 41d.; pork, 56e. Od.; lard, 32e. Od.;
bacon, long clear, heavy, 31a. Od.; light, long
clear, 31s. [6d.; short clear, 31s. Od.; tallow,
24s. Od.; cheese, white and colored, 54s. Od.
Wheat firm; demand poor; holders offer spar-
ingly. Corn firm; demand improving.

FINANCIAL.

LONDON, April 23rd.

Console, 98à sfor money, 981 for account;
U. S. 4's, 125; do., 44's, 106; Erie, 25a; do.,
2nds, 103J1; Canadian Pacific, 771; New
York Central, 119j; Illinois Central, 118j;
Bank of England rate, 3 per cent.

TORONTO PRICES CURRENT.

(coWTINUUD.)

Sawm EL.mber, Impected, B.91.

C9ar pins lj in.or over, per M ......... 8800
Pickings, in.or over.........................98 00

lear p lg in.........................8200
Do. do. liand over ............... 8000

Fooring,1 & l in .............................. 1400
Dre ........................ 1500
Ship.culu stk1i ................ 100
Joints and .ti.i..... . ~..........12 50
Clapboard, dre ......................... 1250

hin ges, i,6n...........................9 85
" ................................... 140

lath ................................................... 1 76
Spruce ................................................ 10 00
Hemlook ............................................. 1000
Tamnarao.............................................1200

8500
9500
9500
8900
16 00
16 00
18 00
1850
00 00
940
1 60
185

1 00
11 00
14 00

MM4r1 Wee-V NML t DII.

Birch, No.1and. ................ *17
Maple,... ...... 16.00
Cherry " ..............

................. m 00Ash ïLite,"
black, ". ...... 1 00

l ,soft .............................. 1700rock ......................... 1800
1av2.... ................... 500

redo...........................18 00I No.1&..................... 1600
Che.tnut....................... 1 00
Walnui l. No. 1................ 100
B"edorgutre ".........................3000
BlckoryNo.1& .1....................9800
Baswood .. .............................. 1600
Whitewood,.".............................8500

9000
18 00
85 00
98 00
18 00
100
00 00
80 00
90 00
15 00
80 00

100 00
40 00
00 00
18 00
40 00

Fuel &ec.

Coal, Hard, Bg.-.............. $. 5 95 0 0
" " et Stve"..""...-.------- 550 0-00
et " Nut.. ... 550 000
de Soft Bossburi... ..........- 600 00096 66 BriarhU e ................ 600 000s

Wood, Hard, beit unout...................000 50
"4 "s nd quality, unout....... 000 460
"d " doout and epUl...........-... 000 600

Pins, uncut ........... . 000 .400.. out andpii. .... 000 4 50
°.. ...... 850 000

LIVERPOOL PRICES.

April 93rd, 180.

s. d.
Wheat,0 .--..... . .- •• 7 0

1~e#ine ~7 o46...... ........ ............•.... 7 0
No.1 Cal....... ".......•. 7
Corn ................ . " .•.•.... 8 6
Peau...............- " .• 5 4
Lard ................................ 896
Pork ............... " "..........."...... 56 0
Bacon, long ler-.....".-- -....... 31 0

" short clear.............--...... 81 0
TaUow .................. * •...... 24 0
chesue .. 0..---'. -'"•• 5 (

Baltway Companie.

INIERCOLONIAL RIATI
OF CANADA.

-TBHEJ-

Direct Route between the West and
Al points on the LOWEB ST. LAWRENCU

and BAIE DES CHALERE. PROVINCE
of QUEBE0; also for NBW BRUNS-

WICK, NOVA SCOTIA. PRINCE
EDWARD, and

CAPE BETON ISLANDS, NEWFOUND-
LAND, AND ST. PTERRE.

Express trains leave Montreal and Halifax daily
(Snday excepted), and run through, without change

these points, in 80 hours.
The through express train carsof the Intercolonial

Bailway are a lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasmg the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and fishing
resortsof Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER BOUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail -steamer' at Halifax on Saturday.

The attention of shippers ls directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland ; also for
shipments of grain and produce intended for the
European market.

Tickets may be obtained and all information
about the route, also freight and passenger rates,
on application to

N. WEATHEBBTON,
Western Freight and Passenger Aaent,

98 Bossin House Blook, York St., Toronto.
D. POTTINGEBR,

Chief Superintendent.
Bailway Offce, Moncton, N.B.,

14th Nov., 189.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offoes in TORONTO, MONTBEAL,
HALIFAX, HAMILTON, LONDON, ST. JOHNWINNIPEG, VICTORIA, B. C., and ln one hundred
and six cities of the United States and Europe.

Reference Books lseued In January, March, July
and September, each year.

DUN, WIMAN & Co.

JULIAN SALE & Co.
- Manufcturers of -

Pocket Book8, Satchels, Memorandum
Book8, Musi Roils, and ail kinds

of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bleeker St., Toronto.

Toronto Piper MI. Co.
WORKS at CORNWALL, Ont.

CAPITAL, - a a a .$260,000.

JOHN B. BABBBB. Preidms and Man'g Director
CHAS. BIOBDON, VioPresdent,

UDWABD TWOUT, Trie..

mufuatur the following grade. of Paper:

Engn Sized Sporine Papers:
White and Tinted Book Papers, .

(Machine Pinished and Buuer.ealendered),
Mue and Cream laid sud Wove Foolseaps

Poste, et,, etc.
Aseount Book Papers.

EIVELOPE & LITHORAPHIC PAPERS.
CozonM Cova PArPmE BurnarnmuuD.
pply a tho Mill for samples ands pries. Speeia
made to order.5c- BRED-MAKER'S

Never fails to give iatisfactkio.
SO a v ALU. DEAL.

1815
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Leading Wholneale Trade of Montreal.

D.MORRICE, SONS & 00.,
MONTREAL & TORONTO.

Manufacturerà' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantons, Bage, etc.

THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.

THE MAGOG PRINT WORKS (Magog,)
Prints, iegattas, Drille, etc.

THE ST. CROIX COTTON MILLS, (Milltown, N.B.)
Apron Check, Ginghams, Ticks,

Denime, Fancy Shirtinge, etc.
-& : --.L )S -:-L-:-L-:-

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove TLning.

FLANNELS, Grey and Fancy, in All Wool and
Union, Lades Dres Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR, Bocks and Hosiery, In

Men's, Ladies' and Childrens.
CARDIGAN JACKE i 8, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Supplied.

LONDON MACHINE TOOL COMPANY,LONDON, - - - - - - ONT.
MANUPACTUBERs o0

RON S BRASS WORKINO MAOHINERY.
L. A. MORRISON, wrrH A. R. WILLIAMU,

GOeneral Agents, - - - - Toronto.

xercantil S$ummat#.

TE Globe Tobacco Company, of Windsor,
has received a 17,000 order for cigarettes from
Ireland.

MB. BELL, of Marmora, has made 120
pounds of sugar and 7 gallons of syrup from
one hundred trees.

THE name of the Osborne-Killey Manufac.
turing Company, of Hamilton, limited, has
been changed to the Osborne-Worswick Com-
pany, of Hamilton, limited.

LA Chambre de Commerce, of Montreal,
has arranged for chambers on th. second floor
of the New York Life building in that city,
the formal opening of which ha. taken place
this week.

TE Picton Times swears that a Black Creek
farmer realized considerably over 65 cents per
bushel for his rye crop of '89 by feeding it to
hogs, which he subsequently sold at 4j cents
per pound, live weight.

A ST. JoHN (N.B.) exchange notes that the
lumber cut on the bay shore of New Bruns-
wick during the past season was about 25,000,.
000 feet. Stream driving ha. not yet com-
menced, but it is likely the freshet will come
now in a week or two. The ice at the head.
waters of the main river is still very strong,
and it i. not likely it will break up before the
firet of May, and perhaps later.

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importer, o

Fine Woollens & Tai/ors' Trimmîngs
30 WELLINGTON ST. E., TORONTO.

Select Canadian Tweeds a Speclalty.
Sole agents in Canada for J. N. Richardson, Bons

& Owder. (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, Scotch Underwear;
David Moseley & Bons, Manchester, Rubber Goods;
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. 8. Manton & Co., Birmingham, Braid &
Metal Buttons.

Laeotftrpn Mille &Hutchison. B. .D NBET.

Leading Wholesale Trade ot MontreaL

w & j. KNOX.

Fla Spinners & Linen Thread 'fns
E ITERUE, SCOTAND.

Bols Agent. for Canada

GEO. D. ROSS & 00.,
648 Cralg Street, MontreaL

Belling Agent. for the West:

E. A. TOSHACK & 00., TORONTO

Mercantle Summary.

AccoRDING to the Chignecto Post, a deposit
of asbestos has been discovered at Clements-
port, N.S.

THE News reporte that the ratepayers of
Springhill have voted to issue debentures
redeemable in twenty years, for #5,500, of
which 13,500 is to build a school-house.

THE working forces on the Port Huron side
of the St. Clair railway tunnel can now com-
municate with one another by telephone. One
telephone is with the shield, one at the foot of
the shaft, and another at the top. These all
connect with the office on Tenth street.

SÂYs the Picton Times : Mr. Robert Davison
has sold hi. Greenbush farm of 230 acres to
Mr. Kirby, of Toronto, for 811,000, which is
elightly over 147 an acre. Mr. Davison paid
more attention to stock-rearing than to grain-
growing, hence hie good price.

A NEW swindle to catch the unwary farmer
is described by the St. Thomas Times as a
double-headed fountain pen, one end of which
is loaded with good black ink, and the other
end with ink that will fade. A oontract of
some kind is written out with the fading
fluid, and the farmer is induced to sign, but
he signe with the sure-enough ink, and in a
short time hie name comes back underneath a
note for him to pay.

INDIAN TEAS,
- OETED mB -

STEEL, HAYTER & 0GO.
Direct from their e.tates in ASSAM, OACHAR,

SYLHET, DARJEELING, KANGRA,
Sd KUMAON.

Indian Te. from the above districts always in
stock, aima ASSAM iOnLONGS Samples and

quotations on application.

HAMILTON, - - Lambe & Mackenzie.
WINNIPgG, - - . Rubidge & Kirkwood.
ST. JOHN, N. B., - .. - Schofield & Beer.
CALGARY - - Frederick Gillespie.
VICTORIA B.C., CharlesR. King

il & 13 Front St. E., Toron~to.

Leading Wholesale Trade of MontreaL

RGUSSONAlHiEI R & CG.
MONTREAL.

TRADE 0' MARKI.

"ELEPHANT" White Lesd
Renined Red and Orange Lead,

Ready Mixed Paints, all shades.
Ready Mixed Coach Colore,

Painter' Pure Colore, Dry and in Oil
Superfine Carriage Colore, in Oil and Japan. Mistle-

toe Permanent Green for Window Blind, &c.
Agricultural Implement Paints, Colore and

VARNISHES.
Coach Builders' Varnishes and Japans, Wood Stains,

Japans & Driers, Painters' requisites, &c.
FULL STOCK. -:- PROMPT SHIPMENT.

M U N NS
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed ln Boxes. 12 lbn., 24 lbo., & 48 lbn.

This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN & CO-.
22 ST. JOHN STEET, - - MONTREAL.

IXe:rcant*lje Summtary.
THE Government at Washington has pur-

chased several tons of seeds of the sugar beet,
for distribution among the farmers of Nebraska
and the West. The machinery for the manu-
facture of sugar f rom these is being placed.

A vERY neat, new weekly is the Walkerville
Mercury, published by S. Stephenson at Walk-
erville, Ont., opposite Detroit. From it we
learn that the incorporated town of Walker-
ville will proceed to the election of its first
mayor and council on the 5th May, Mr. Wm.
Robins, returning officer. The large brewery
buildings for the occupation of the Walkerville
Brewery Company, the large factory for
the Malleable Iron Company, the warehouse
and factory for Parke, Davis & Company, of
Detroit, and the bank buildings of the branch
of the Bank of Montreal will very shortly be
ready for their respective occupants. Then
there is the Globe Furniture Company, which
is busy with orders, and the Ontario Basket
Company, which makes fruit packages such as
peach baskets, etc., for aIl parts of the North-
West, British Columbia, and the Maritime
Provinces, as well as Ontario, will need till end
of June to complete orders in hand. No men.
tion of Walkerville is complete that omits the
name of Hiram Walker & Sons, whose varions
enterprises are giving wide celebrity to the
County of Essex.

F. ScHOLEs, A. ALLAN, J. O. GRAVEL,
Manag. Dir.1- President. Sec.-Treas.

CAPITAL, - - - - 82,000,000.

THE CANAOIAN RUBBER COMPANY
0FEI M ONTRE-AL.

IW<NTFAOTURERS 0F

RUIER SHOES AND FELT B00TS,
Rlbber Belting,_Packling, Hose,&c.

OUR RUBBER GARDEN HOSE
la the BEST In the Market.

OFFICE AND WAREROOMS: WESTERN BRANCE:
333-335 St. Paul St. Cor. Yonge & Front Ste

FACTORT: Toronto, Ont.
Papineau Square,

MONTREAL, - - QUE. J. H. Walker,
J. J. MoGIl, Manager. Manager
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Leading WholesaIe Trade of Montreal.

J. R. WALKER,
15 COMMON ST., MONTREAI,

IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock
AND SCRAP METALS.

Cash buyers of Peddlers' Rage, Tailors'
Clipplngs, Old Rubber, &c.

TORONTO BRANCH: 0oITAWA BRÂNCH:
Toronto Mi stock & Alexander Dackus,

Metai Co., 257 Cumberland St.
Esplanade St., Toronto. 5COttawa, Ont

BAYLIS RNUFACTURING GO'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery 011s, Axie Grease, de.

THE CELEBRATED

couif Filli BueE poill'
18 AS PURE AS THE PUREST,

ÀED

BETTEU VALUE THAN THE CHEAPEST
Ask for the Vook's friend, and take no other.

Ber any offe re under elaghtlyduerent n es
Al1 jrst-claus grocer sulit

JAS.A. CANTLIE & o.o
LATE

CANTLIE, EWAN & 00.
EstabUshed 21 Years.

General Merchants & Manu'frs' Agents.
Bleached Shirtings. GreySheetinge.

Tlcki.ngs. White, Grey and Colcrod lankets.
Fine and Medium Tweeds. Knitted Goc de

Plain aud Fancy Flannols.
Low Tweeds, Etoffes, &c., &c.

Ir Wholesale Trade only supplied.

18 & 15 St Helen St., MONTREAL.
20 Wellngton Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
.IMrTERs Or

RNGLISH and BELGIAN WINDOW GLASS
Plain and Ornemental Sheet, Polished, Rolld

and Rough Plate, &o.
Painters'd Artists' Mater/als, Brushes, de

812, B14, 818St. Paul St., & M,M, MCom-
mlssioners St.,

MONTREAL._

W.&F.P.OURRIE&00.,
100 Grey Nun Street, Nontreal.

IMPORTERS Or
PortlandCernent, Canada Cenent,

Chme'Tops, Roman Cernent,
V Limings Water Lime,

Flue Cevers Whing,
Fiue Bricks, Plaeter of Pari

Sootch Glsse Drain Pipes, Borax,
Fire Clay, China Clay, &0e.

manufaoturers of Bessemer Steel

Sofa, Chair and Bed Springs
A large Stock always on hand

s

.

RENNIE MANU'FG CO.
Baby CarriageS, Tricycles,

Velocipedes, Children's Waggons,
Carts, hleighs, Etc.

We Lesd on Wheels, and our Carriages combine
Strength with Elegance. Telephone 3463.

RENIE .CO 1012 onge Str t,MFG. Càf O.,.9 Toronto.

Leading Wholesale Trade of MontreaL

HODOSON, SUMNER & O
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 35 &7 Princess St., WINNIPEG.

Cochrane, Cassils & Co

Leading Wholesale Trade of Montres.

.Greenshields, Son & Ci
WHOLESALE

DRY GOODS

BOOTS & SHOES 117,19 and 21 Victoria Square
WHOLESALE.

Cor. Craig & St. Franeois Xavier Sta

MONTREAL, Que

ISLAND CITY
WIite Lead, Color & Yarnsh WorkS,

M£NUWAOTUBER5 O?

WHITE LEIDS, MIXED PAINTS,
VARNISHES AND JAPAINS.

IMPORTERS o 0
Dry 00o,00,plain sud Docorative Window

Glass, Artiste' Materiods.

146 MCGILL ST.,,
4Mc ST· AL.P.D. DODS & 00.

WM. PARKS & SON,
(LIMITED)

BT. JOHN, N. B.,

Cotton Spinners, Bleachers, Dyers and
Manufacturers'

COTTON TARNS, CARPET WABPS.
BALL KNITTING COTTONS.

HOSIEY YABNS, AND TARNS
For Manufacturers' use.

BEAU WARPS FOR WOOLLEN MILLE.
GR COTTONS, SHEETINGS,

DRLLA fi DUCES.

SUEETINGS, SHIRTINGS AND STRIPES.

S oz. lu Plain snd Fancy
0OTTONADES, mized Patterns.

The only "-Water Twist" Yarn made in Canada.

AGENTS:
Wu. HEWITT, Toronto, I DUNCAN BELL,
JOHN HALLAM, Ont. | Montreal.

M 1 L L 8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILL.
B T. JO HN N. B.

ATLANTIt GLUE WORKS,
MANUFACTURERS OF

Hi/OH GRADE GLUES.
Sample Orders Solicited.

J. T. HUBER & 00.
BE~IN', -ON

Manufatured by

I]Et 7 NT O&00.

Cor. Bay & Adelalde Street,%

7909 7329 734, 736 Crag St.,
MONTREAL.

Mercantile Summar.
VANcOUVER, B.C., is to have a rope factory.

THE firm of Scott & McLean, proprietors of
a woollen mill at Pakenham, Ont., is dissolved
and the late partners are removing from the
place.

UBALDE SENECAL, who began a small business
in Upton, Que., only a short time ago, writes
one of hie creditors that he has closed hie
store, being unable to go on. He owes about

$1,500.
WESTERN MERCHANT-Your expenses were

very high in your last trip, Mr. Fullhand.

Mr. Fullhand-Yes, Mr. Chips, blamed high.
I got snowed in with a poker game at Pike's

Peak and had to stay a week. - Judge.

CREDIToRs have taken possession of the

Markham Woollen Mille at Markham and

will, it is said, sell the estate. This was a
continuation of the business conducted by one
Clarry, who failed in 1888.

TiHs Detroit Grocer and Trade Reporter says

that peddling is undoubtedly an evil for the

legitimate retailer, but the harm thus done is

but a fraction of that done by the "bankrupt

stock fakir," who perambulates from town to

town, demoralizing prices.

ARTHUR LAURENT, dealer in dry goods at

Sherbrooke, is offering 50 cents in the dollar

on liabilities of about $10,000. le removed

to Sherbrooke from Quebec three or four years

ago, and hie eventual succees bas been subject

to question all along.

JOSEPH POI 4ON started a small general store

at St. Pierre les Becquets, with about $400
capital a few years ago. His failure is just

reported with liabilities of $2,200,-A de-

mand of assignment has been made on C.

e Martineau, of St. Felix de Valois. He bas

been in business about nine years in a emall

way, and owes about $2,000.

1,

TRUNKS AND BAGS,

VALISES,
Purses, Satchels.

WHOLESALE k RETAIL.

C . 0. POMEROY,
49 King Street West, Toronto.
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A PROMINENT retail dry goods concern in
Ottawa, D. Gardner & Co., has assigned, owing
some $64,000, all of which but about 85,000 is
due in Great Britain. The firm shows assets
apparent of some $72,000.

JoSEPH DESAULNIERs, a general dealer of
Shawanegan, Que., is reported failed. He was
unfortunate once before some seven or eight
years ago, and has never been able to pull up.
His present liabilities are only about 83,000.

ABOUT three years ago, L. Proulx, formerly
a grocery clerk, bought out a business in Sher-
brooke, and began under very fair auspices.
He has not, however, met with success, and a
demand of assignment has been made on him
by a local creditor. Liabilities are reported at
34,000.

A GENERAL business in St. Etienne de Bolton,
Que., was begun about three years ago by E.
E. Bouchard, with the assistance of his father,
a leading merchant at Waterloo, Que., but he
has not been able to command success. A de-
mand of assignment has been made on him.

THE rafting of timber will be carried on
upon a large scale in Belleville this year. The
Intelligencer says that the Collinsby Rafting
Co. will put up thirty drame, the Calvin Co.
eight drame, and Thos. Buck four drame-in
all about forty-two drame, or about double the
amount that was handled last year.

THE bankrupt stock and plant of the Cana-
dian Window Shade Company, in thie city,
have been acquired by Messrs. Hees, Anderson
& Co., the well-known manufacturers of win-
dow shades on Davenport road, Toronto. The
price paid was 42J cents on the dollar.

WE learn that Mr. A. E. Ames has recently
been elected a member of the Toronto Stock
Exchange. He has had considerable experi-
ence in financial matters, having for some
years been engaged in banking, as manager at
various times of two of the branches of the
Ontario Bank.

AccoRDINo to the Cornwall Standard, Messrs.
E. Kewin, of Toronto, and J. A. Moyes, of
Lewiston, Maine, were in that good old town
last week winding up the business of the
Cornwall Spinning Company. A dissolution
of partnership will follow shortly.

A. D. PORCHERON, of Coaticooke, may be
classed as a record-breaker, having started in
the grooery business four months or so ago,
and being already in the hands of the assignee.
He was formerly a school-teacher, and was
reported to have begun business with about
$4,000, which, however, he sank in a building,

Leading Wholesale Trade of Toronto.

CHOROWED SEDARLET.
FULL STOCK OF

CLOVERS, TIMOTHY,
FLAX SEED, IUNGARIAN MILLET,

CHOICE SEED GRAIN,
INcLUDING OUR

Celebrated Giant Prolifie Sweeti
ENSILAGE CORN,

Farm or Garden.

Write or Wlre for Frice..

THE STELE OS. CG., L'td.
Cor. Jarvis & Front TON O Ot

Street

1

Leading Wholeuale Trade of Toronto.

IN STORE!

1 iv '.&a ]_ E'
AGENTS FOR

Higgins' Eureka Sait.
Batger's Solidifed delly.

CUNNINGHAI & DeFOURIER 00,,
English Potted Meats. Curried

Rabbit Jugged Hare.
Whole Breasts of Grouse. Galantine

of Wild Boar's Head, &c.

EBY, BLAIN & 00.,
WKOLEsALE GBocERs, &c.

Corner Front and Scott Streets, Toronto.

à

Leading Wholesale Trade of Toronto.

BoYD BROS. & o0'Y.
Our Travelers are n0w on their respec.

tive routes with FU Ranges of our

New Spring Patterns.
Every Dealer should se our

PRI NTS
And Coloured Cotton Goods.

Bottom Prices la each Department.

45 & 47 FRONT ST., WEST,
12 to 24 Bay Stret South,

T O B O NT T O a

1
raising money by mortgage for business capi-
tal. He is said now to owe 118,000, but it is
bard to conceive, even in these days of cheap
credit, how he could roll up snob a liability in
so short a time. Further developments are
anxiously looked for.

E. L. THoM was a fairly prosperous tin-
smith at North Williamsburg, Ont., who, a
little more than two years ago, thought he
would try hie fortune in a general business,
which, however, bas proved his ruin. He bas
just assigned, with liabilities reported at about
$4,000.

F. X. LABELLE, of St. Janvier, P. Q., hereto-
fore a bailiff and butcher, opened a grocery
business several years ago, to which he subse-
quently added dry goods, and also went into
baking. Hie success, owing to lack of experi-
ence, has been much doubted. He now assigns;
liabilities about 83,500.

AT the annual meeting of the Hamilton
Bridge Company, held on the 17th instant,
the following directors and officers were
elected for the ensuing year : President, Wm.
Hendrie ; vice-president, John S. Hendrie;
Directors-Messrs. Matthew Leggat, A. T.
Wood, Alex. Gartshore, John S. Hendrie.
Engineer and manager, C. Teiper; secretary-
treasurer, John Stewart.

A MEETING of the stockholders of the North
Shore Navigation Company, Limited, was
held at Barrie on the 21st. The board of
directors elected were Martin Burton, Barrie;
J. Scott, Waubaushene; W. J. Shepard, Cold-
water; F. Lett, Barrie; and Chas. Stephens,
Collingwood. President, M. Burton; vice-
president, J. Scott; general manager, W. J.
Shepard; secretary-treasurer, Chas. Stephens.

THE bankrupt hardware stock of C. Cham-
pion, Brantford, has been sold for 50J cents
on the dollar. That of J. S. Grant, hats and
cape, Toronto, at 37 cents. Van Blaricom &
Clark's general stock at Arden, Man., brought
55 cents and that of J. D. Gillies & Co., at
Minnedosa, 57J cents on the dollar. The
stock of shoes and clothing belonging to W.
G. Watts, at Regina, sold for 65 cents on the
dollar.

THERE is a report in the last issue of the
Coaticooke Observer to the effect that the
Coaticooke Cotton Company's mill is about to
suspend operations. While the company
found a market for its goods in Magog, where
they were used in the manufacture of prints,
it was able to run without elos, but since that
market has been closed to them, by the

Hochelaga mills people undertaking the manu-
facture of cloth themselves, the company has
not been able to make both ends meet, hence
the closing of the mill.

THE general store firm of Loggie & Burr, at
Chatham, N.B., writes creditors of its inability
to pay in full. At Clark's Harbor, N.S., Mr.
E. LeBlanc, general dealer, is offering 60
cents on the dollar on liabilities of $6,500. -
Assignments have been made by two general
store men in Nova Scotia, one, L. C. McQuinn,
of Gay's River, and the other MoNeil & Co.,
at North Sydney.

ACTIVITY in oil well sinking prevails in the
townships of Sarnia and Moore, in Lambton
County, according to the Petrolea Topic. That
journal's Osborne correspondent tells of three
wells which have been finished within the week
for different parties, and that two are being
sunk in Moore for Ed. Watson & Co. Messrs.
Randall, Kennedy & Co. have decided to sink
more petroleum wells on their territory. C.
Clark, Sarnia, proposes putting down more
wells on hie Enniskillen lands. George Bell is
ereeting pumping works for James MeMillan
& Co. on the Wm. Cuthbertson farm, and
James Rainsberry purposes sinking a well on
" the Old Homestead."

AN assignment has been made to Blackley
& Anderson by the general store firm of Stra-
chan & Co., at Redwood. They succeeded
Ferris & Strachan who failed two years ago.
- Thayer & Co., wholesale jewellers, of this
city, whose troubles were referred to in last
issue, have assigned to Townsend & Stephens,
as has also G. Unser, the carpet manufacturer.
Creditors of the latter will meet on the 29th.
- Commencing in July last at West Toronto
Junction, W.J. Stephenson, dry goods, millin-
ery, and shoes, has failed.-H. R. Ranks,
furniture, Ayr, finds himself in a like position,
and so does W. Jennings, shoes, Bowmanville,
who bas assigned to C. Langley.--A sawmil-
ler at Dundalk, J. S. Walker, has handed over
his estate to F. H. Lamb, the assignee at Ham-

TO INVESTORS !
$75,000.00

Five per Cent. Mortgage Bonds for Sale.
These Bonds are issued by a wealthy and pros-

perous manufacturing Company, and are the only
incumbrance on property valued at $300,000. For
further particulars apply

BOX 459,
Toronto Post Office.
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ilton, and Jane McKitterick, in the general
Store trade at Greenwood, is offering to com-
Promise at 50 cents on the dollar. This is her
husband's business which came to grief some
Years ago.

LOssEs of a more or less serions nature have

coupelled P. Lillico, banker at Listowel and
Arthur, to wind up his business. The branch
at the latter place is closed, and the Listowell

branch is undergoing that process. He claims
to be able to pay 100 cents on the dollar.-S.
F. Weaver, a general dealer at El Dorado, has
not found that place anything like what its
naime implies, and has assigned. -So has S.
W. Bradshaw, a grocer and provision dealer,
Brantford. -In making the present assign-

ment, Mary A. Douglas, jeweller, is repeating
the experience of her husband, some years ago.
-The bailiff is in possession of the premises
Of Broad & Son, machine tool factory at Port
Colborne. His claim will leave little for un.

Secured creditors.-N. A. Lindsay & Son,
dealers in shoes at St. Catharines, have failed,

owing some 82,000.
TuE Nova Scotia Steel and Forge Company,

of New Glasgow, has been merged into the

Nova Scotia Steel and Iron Company, with a

capital of 82,000,000, divided into 10,000
Ordinary shares and 10,000 preference shares,

and a debenture capital of $600,000. The

onpany last named hasbeen formed to extend

the present business, also to take over the iron
areas, railway franchises, and other franchises

of the New Glasgow Iron, Coal, and Railway

Leadin Wholesale Trade of Toronto.

BRC, IMURRICH & Co.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

Company, and to erect blast furnaces, mine
iron ore, and carry on all work necessary for
the operation of the furnaces and the manu-
facture of iron and steel in all its branches.
The provisional directors of the Nova Scotia
Steel and Iron Co. are: Thomas Bayne, Hali-
fax; John F. Stairs, Halifax; Frank Ross,
Quebec; Wm. Jacks, ex-M. P., Glasgow ;
Jas. D. MoGregor, Jas. M. Carmichael, H.
S. Poole, Geo. F.McKay, Graham Fraser,
Harvey Graham.

COTTON SPINNING MILLS.

At the present moment a considerable de-
velopment of spinning as distinct from weav-
ing is going on in England. Here is a list of
cotton-spinning mills actually in course of
erection :

Spindles.
Beal Company.....................100,000
Ruby Company.....................70,000
Lion Company....................120,000
Osborne Company.................. 42,000
Richmond Company................66,000
Standard Company.................120,000
Palmer Company .................. 80,000
May Company .................... 30,000
Accrington Company .............. 45,000
Howe Bridge Company .............. 76,000
North Bridge Company............. 70,000
Barlow & Jones .................... 80,000
King & Sons.......................70,000
Ashton Bros. & Co...................50,000

Total......................1,019,000
Most of these mille will be working before the

L.eding Wholeuale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Our Stock is being continually

renewed with NOVELTIES, and ALL

DEPARTMENTS will be effici-

SPRINO IMPORTATIONS entlymaintai.ed during the seaso..1

FOR 1890.

Prints and Sateens in all the

Choicest Styles.

Bryce, McMirrich & co.
S. F. McKINNON&CO.

IMPORTERS OF

Iillinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.

Cor. Wolnjn and Jordan Sts.
T,O 1RO.

8 lIunaI Cot,âje...ur,.ed......

TRAVELLERS' and LETTER

ORDERS receive prompt attention.

I!W GRASEiT & DARUING,
Dry Goods & Woollen Merchants,

IWANVHlR D UDDEBIED,]EN.

J. . MACABE. A. RANKIN.

FOSTER & MAGABE,
MPOTERS OF

Engllish, Gmeria Âielica l4ovelties
Baxony, Gobelin, Andaluian, Pompadour, Angora,

Berin and FingerifglWooa, &. Plushes, Feits,
Satin&8 and ponge SUlks.L L.dieUndercothing,
Children's Bibs, Cloaks and Robeu. Ribbon.
Pompons, Working Bilks, Traced Goods, Baskets,

and Smail Wares.

INSPgCTION INVITED.

8 Wellington St. W. Toronto.

r
close of the year, in fact some of them are
almost ready for commencing operations. The
increase of spindles will be about a fortieth
part of the present working machinery in Eng-
land.-Pall Mall Gazette.

-" Who is that who wants to see me ?"
asked a very busy merchant of his servant.
" I don't know his name, but he says he was
an old friend of your father's." "All right;
you tell him that I am very sorry, but my
father is dead."-Boston Journal.

- An exchange notes that at a tax sale held
in Emerson two years ago the town council
bought in over a thousand lots, but now that the
time for redeeming this property has expired,
it is found that there is no legal machinery in
position by which the town can secure titles to
the property. A delegation from Emerson
waited on the Government a few days ago and
endeavored to bave a clause put in the new
municipal bill providing for the issue of titles
to municipalities for property bought in at tax
sales. The Government refused to acquiesce in
the request, and the Emerson lots will have to
be advertised and re-sold at a great expense to
the town.

STOCKS IN MONTREAL

MONTBEAL, April 23, 1890.

Montreal........ 227 4 68
Montreal id.. 2231 22, 105
Ontario ......... 125 118 116
People's ......... 100 97 22
Molsons. 165 1...7.
Teronto .. ::1223 209 3
J. Cartier. 100 87.
Merchants'...... 147 143 11
Merchants' id.. 141 139J.
Commerce .. ... 127 126 275
Commerce id.. 125 12!.
Union .......... 96 90
Mon.Telegraph 96 94J 675
Rich. & Ont .... 65 63 85
City Pass....... 20 201* 318
Gas .......... 211 208f, 710
C. Pacific R. R. 76J 74d 4150N. W. Land... 85 80 500

165

145J

124*4
96

96
64t

211j
752

t.83

97 1

159 164
2ù9 ......

90 100
143J 1414

1... ......

90..
95 91*
63*

2030 219

75 n
|81 76

Lesding Wholeuale Trade of Toronto.

CIL[S COCKSHUU & c.,
IMPORTERS OF

WOOLLENS
- AND -

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Shoot,

SCALE OF PRICES.

For 500 Names, - - - -
44 1,000 di - -

" 1,500 " - - - -

f 2,000 " - - -

PU B,000 LI D B

PUBLISRED BY

01.75 Each
2.25 "

2.75 "
3.75 4"
4.50 "

TIE BRBR & ELLISCOMPAMY,
4s, 4, 47 49 Bay Street,

TOEONTO,--ONT.
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Leading Wholesale Trade et Toronto.

W. R. BaoCE. A. CRAWPORD. T. J. JERMYN.

W. R. BROCK & CO.
Wholesale Importers of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Bay & Wellington StS., Toronto.

WM. B. HAMILTON,
a L MAMILTOS,

& W..MF SON & col
Manufacturers à Whol«ele daes lu

BOOTS AD SHOES,
15 & 17 Front St. East.

TORONTO.
r.v (D I (D W1845.

L. COFFEE & CO.,
Produce Coisionjia Merohanta,

No. 80 Church Street, - - Toronto, Oat.

LAVEUNCU COOFFU. TNO'SABFLYNN.

HAMS, 
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed ad UncanaMed. Noted for

Superior Quallty.

JAMES PARK & SON,
41 to 47 ST. LAWRENCE lARIET, TOBONTO.

COOPER & SMITH,

Leading Wholeuale Trade of Toronto.

J. W.LANG& 00.,
WHOLESALE 6ROCERS,

TORONTO, - - ONT.

Now lx NBTOR, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Pools.
New Eleme Figs and Shelled Almonds.
Turkey Prunes ln Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOEOKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, -a-a-a -
- - -aa OUSEHOLD BRUSHES,

STABLE BRUSHES,
TOILET BRUSHES.

CHAS, 8OECKH & SONS, TORONTO,
All our Brushes are branded BOECKE, to dis-

inus hm from Inferior imitation%, and as a
guarantee of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artista "the finest made
ln aanadis."

WAREROOMS: 107 AND 109 CHURON ST., 74 RIOHMOND ST.
FAcTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO

Brilliarit Sigil Lettor colt
Office and Show Rooms,

28 Front Street West,
TORONTO. ONT.

manufacturers, Importers and Whelesale
Bealersln Te Brimiant 5

ign Letter is ManufacturedBOO S eN s Hfrom Copper aud Gold for Placig inaidete
BOOTS AND SHOES. gl-m

Send for Circulars and Prices.
$6, 88 &40 Front St. Veat, TORON TO. --

JAMES COOPEB. JOHN C. SMITH. 88, 90, 92 and 94 Rideau, 15 to 23 Mosgrove

JORN A. WooD, j J. W. COWAN, and 186 Sparks Street, Ottawa
President. - Mana'g Director.

The Cowan Oocoa& Ohocolate Oompany S. & H. BORBRIDGE,
0F TORONTO, Llmltod, WEOLIEBaLE ÂN A"RETAIL DEALEEIS IN

Manufacturer. of and Dealers in LE TAEA N
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Have prepared a large stock

to meet the summer den{and in the
following lines:

HOSIERY, SILKS. EMBROIDERIES,
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THE SITUATION.

Mr. Blaine states that one result of the
Pan-American Congress is an agreement
"4which abolishes war and substitutes arbi.
tration between the American Republics."
This agreement will, we presume, require
Confirmation by the legislative action of the
Several countries interested. The expe-
dient is not quite new. It was put into
action to settle the Alabama claims and
to appraise the value to Americans of
access to our Atlantic shore fisheries. The
results were different, in the two instances,
the sums awarded being in each case large,
all things considered. The American Gov-
ernment now agrees to extend the principle
to differences with the South American

epublics, and Mr. Blaine gives the achieve-
rent the name of the "new Magna Charta."
lie appears to be filled with hope and rea-
sonable pride in contemplating the new
era on which he believes the American re-
Publics are about enter. Let us hope
that the success of the measure may not
fall short of his expectations. Much may
undoubtedly be achieved by international
arbitration as a means of settling disputes,
though it would be folly to deny that there
are matters which could scarcely be made
a subject of arbitration. But whatever be
the result, let it be admitted that a worthy
attempt has been made to provide, as far
as possible, against war between the Repub-
lies of America.

Parnell of all men in the world proposes
an alternative to the Irish land bill of the
Government, by which, instead of becoming
a freeholder through purchase, the Irish
tenant would remain a tenant. It is diffi.
cult t 1 understand this move unless it be
inftended to cover some object which it
Would be inconvenient to avow. Instead
of providing for a repayment of the ad-
vance to be made by the Government to
Purchase the land, Mr. Parnell would con-
vert it into a permanent loan. From his
Plan, he argues, two advantages would ac-
crue : the landlord would get more rent and
the tenant would pay less. But at what
cost ? At the cost of continuing the present
relation of landlord and tenant or substitu.
ting tlie State for the individua landilord.
Such a proposal from Mr. Parnell has natu.

rally excited the surprise of friend and foe.
The fact that it has been made shows that
the Irish leader has not risen to the hseight
of the occasion. He fails to see the enor-
mous moral value of individual proprietor-
ship o the soil when cultivator and owner
are one. The individual ownership by the
occupit r of the soil has cleared the forests
and peopled the prairies of North America
with an energy and a celerity which have
no counterpart in any other part of the
globe. The amount that would be saved
to the Irish tenant by not having to contii.
bute to a sinking funi destined to convert
him into a proprietor would disappear and
leave no representative behind; and while
the landlord or the State would receive a
large annual return, the Irish land problem
would not be solved; the social relation ot
landlord and tenant would be perpetuated
without substantial if any improvement.

Land purchase for the tenants of Ireland
has carried contagion,in a mild form,to Scot-
land. A land purchase bill for Scotland has
been brought forward, not however on the
respoËsibility of the Government, as a ten-
tative measure. It contemplates the sub-
division of large estates, but confines the
proposed separate purchases to five acres
each. It is not a great advance on the
machinery for creating small freeholds, for
political purposes, when the franchise was
associated with the possession of property,
in one form or another. It is probable that
an abusive use is sometimes made of large
holdings in Scotland, and there may be
circumstances in which it might be justi.
fiable to provide for enforced subdivision,
on equitable terms. The cablegram con-
tains a prediction that "no very long time
will elapse before much larger proposals
will be made to Parliament on behalf of the
crofters of Scotland, and possibly on be-
half of the farmers of England as well."
Meanwhile it is proposed that the local
authorities of Scotland should make the
purchases contemplated by the bill now
before Parliament. The real difficulty is
that the world contains a great deal more
land than there are inhabitants to culti-
vate it, and that distant from the centres of
population these landse can be had for a
song, while every year the cost of sending
the produce to the ultimate market is
decreasing. Better to send the surplus
population where rich virgin soils await
cultivation.

Delay in the Senate Committee in report-
ing in favor of bringing under purview of
the Inter-State Commerce Act the Cana-
dian railways doing business in the United
States has given rise to a doubt whether
legislation for this purpose can be secured
this session of Congress. The chairman of
the committee is desirous to bring the
Canadian Pacific and the Grand Trunk
under the restrictions of this law, but New
England senators, echoing the opinions of
their locality, oppose the change on the
ground that it would be injurious to their
section. There are some constitutional
difficulties in the way, and of these the
most will naturallY be made by the opposi-
tion to the proposed change. But those
wiso have paid most attention to tise suh-

ject do not expect that any opposition will
be more than temporary. If the Canadian
roads be not brought under the Inter State
law this session, it is believed that their
immunity will not continue long. The
Canadian Pacifie, by keeping an advocate
on the spot, does what it can to ward off
the threatened evil, but he must necessarily
be without influence. If the conditions
were equal there would be no reason why
the Canadian railways should enjoy an
anomalous exemption, but when a com-
pound rate, coveriug distances in two
countries, has to be dealt with, there is no
longer a question of United States railway
rates. How can the two halves of the
charge be operated when there is but one
contract ? Here is the difficulty, and it has
several aspects, legal, constitutional, phy-
sical, practical.

Complaint has been made by or through
the Collector of Customs at Burlington,
Vt., that a number of workmen from Cana-
da arrived at Newport, in that State, pre-
sumably under a contract to work. But as
presumption is not proof, the Washington
authorities have been unable to do anything
in the premises. This complaint is prob-
ably intended as an answer to the sugges-
tion made a few days ago by a Boston law-
yer, that workmen may go where labor is
to be had without violating the law. If
this were done, a presumption might arise
that there was a pre contract, but it would
not be true. The same objection might be
made to the men in the building trades who
are now leaving Canada for the United
States. The International Union can vir-
tually ensure work for them, on the other
side of the international line, without a
formai contract. This shows the weaknees
of the law, if not the impossibility of mak-
ing it strong enough to meet the contin-
gency. All labor emigrates from one coun-
try to another in search of employment.
The only advantage of a pre-contract is that
it ensures certainty where there would oth-
erwise be uncertainty, and in this way saves
time and money to the immigrant and is a
corresponding benefit to the employer. In
strikes, the movement of labor across in-
ternational linces often becomes one of the
chief resources of the strikers, beini a large
element in their chance of success. Free-
dom of circulation is more essential to labor
than almost anything else, and the short-
sighted view which would abridge it is in
opposition to the trae interests of labor.

A despatch from Washington gives hopes
of a speedy settlement of the Behring Sea
dispute. The claim that that was a closed
sea, never strongly insisted on, is said to be
virtually abandoned by the American Gov-
ernment. Of course the seal fishery, if it
is to be preserved, must be under regula-
tion, like any other fishery. With the
abandonment of the claim of exclu-
sive jurisdiction by the United States,
the right to capture the vessels of
other nations will fall. And for past
captures compensation must be provided.
A money payment is no doubt the easiest
way out of the difficulty, and this view is
said to prevail at Washington. A large
sum will not ho required to ineet ail claims;
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$200,000 is said to be the amount of the
demand that will be made. The damage
will, of course, be a matter of evidence, and
no fictitious claim will be paid, or, let us
hope, be presented. The scope of the regu-
lations is a matter of interest ; they will
necessarily leave the open sea fishery free
at all proper times and seasons. The set.
tlement of this question will be a great re-
lief to all concerned, except those whose
desire, for ulterior purposes, is to see inter-
national disputes keep open It is proper
to say that the telegram in question re-
quires confirmation.

INCREASED CUSTOMS DUTIES.

With few exceptions, all the alterations
in the tariff come in the form of increased
duties. If we ask, what financial necessity
suggested the changes ? the reply must be
that there was none. There is confessedly
a large surplus over ordinary expenditure,
and it is not pretended that adequate
reasons exist for largely increasing the
surplus or for increasing it at all. If we
be told that there will be no increase, then
we have a confession that we are over-
leaping the revenue limit and imposing
additional taxes for some other purpose
than the increase of the revenue. This is
something quite different from the National
Policy when it was first presented to the
public for acceptance. The National Policy,
we were then told, simply meant a re-
arrangement of the tariff, not an increase.
The benefits of rearrangement, it was
pointed out, would be to stimulate certain
native manufactures. This desirable result
was to be attained without extra cost to
the consumer. The public gave a ready
consent to the change, on these terms.

The terms were subsequently altered.
Protection, for its own sake, was admitted
as an avowed element in the National
Policy. This the public bore, not without
misgivings and protest.

Now comes another turn of the screw.
A long list of articles is subjected to in-
creased duty. Hitherto, the manufacturer
has been the special care of the Govern-
ment. Now the farmer's turn has come to
share the national bounty of high taxes.
On cattle, sheep, and hogs the duty is in-
creased one-third: from twenty to thirty
per cent. In these animals there is a trade
with the United States both ways: each
country exports them to, and imports them
from, the other. What does this apparently
anomalous condition of the exchange of
animals prove ? It proves that this double
trade is a mutual convenience and benefit.
The fact that it exists proves that it is mu-
tually profitable. It has in the past been
hampered but not destroyed by the impedi.
ment of a twenty per cent. dùty. What will
the thirty per cent. duty do for it ? If it
does not destroy it altogether, it will lessen
the convenience and the profit which it now
yields. Our ranchmen and farmers in the
North-West have required these animals to
stock their farms and their ranches.
Henceforth they are to be helped in the
beginning of their enterprise by the privi-
lege of paying one-third more duty. Can-
ada has been told on high authority that
she was destined te have reciprocity in the

free exchange of the products of the farm,
or reciprocity of tariff. Reciprocity of tar.
ifis is another advantage which the Cana-
dian farmer may get from these duties:
that is, he is likely to find on the
other side as high a barrier against
the admission of bis animals as has
been raised on this side. And as it has
become the fashion to make the height of
the barrier the measure of patriotism, Con.
gress may in its wisdom raise it a little
higher. Will the Canadian farmer then
think that he has cause to rejoice ? If not,
why should he rejoice over the embarrass.
ment which the increased duties now offer-
ed for his grateful acceptance will put on
the existing trade, to and from the United
States, in these animals ?

Fruits and fruit trees are removed from
the free list and subjected to duty. With
this list the last vestige of reciprocity dis-
appears. It is reciprocity, too, which we
invited, with a persistence which endured
for years. At last, Congress took up a
part of the standing challenge, and fruit and
fruit trees were entered on the free list in
both countries. Canada will protect her
peaches at the expense of her apples ; her
peaches being confined to a very small area
and her apples being grown over a wide
extent of space. This is not done to illus-
trate the wisdom of ber policy; it will never-
theless serve well that purpose. For here
againthe reciprocity of tariffs-the mutual
elevation of the barrier-which we invite
will come. Will the apple-grower rejoice over
that event ? If not, why should he rejoice
over the invitation ? A cynical critic
might say that when the Minister of
Finance came to the rescue of the Cana-
dian peach-grower, to the tune of one cent
a lb., he ought not to have forgotten the
embryo orange-grower, who is waiting to
be warmed into life. But there is no
necessity for extreme comparisons, when
the tariff tells its own story so well.

The Canadian farmer is to be helped, in
some mysterious way, by a duty of 75 cents
a barrel on flour. But how ? The flour
once got into the country, over the high
wall of this duty, if it ever can get over,
will stay here for consumption ; it cannot
be exported. The great importing nation
will have no taxed flour, wheat, or bread.
The consumer here will eat flour on which
a duty of 75 cents has been paid. How
will the farmer be benefited ? We are told
in reply that American flour, not able to
stand the extra duty, will be kept out.
This is probably what will happen; but
the question-how will the exclusion
benefit the Canadian farmer? remains un.
answered. This, we are next told, is to
be done by increasing the difference be-
tween two duties, the duty on wheat and the
duty on flour. But the farmer does not
sell flour, he sells wheat. The old duty on
wheat remains; the competition which the
farmer, as a grower of wheat, has to meet,
is not relieved by an increase of duty. By
increasing the distance between the two
duties-the duty on wheat and the duty on
flour-the importation of American wheat is
facilitated, and it will go hard with the con.
trivers of the change if they do not find in
that facility a means of occasionally squeez.
ing the Canadian wheat grower. They will

not be able to do it generally, so long as we
grow a surplus of wheat for export ; but
under favor of local scarcity, distance, and
cost of freight, opportunities to do so will
occur. Besides, whenever circumstances
are favorable, the difference in the equiva-
lent of the duties on wheat and flour will
enable holders of flour to attain the great
object of the change: an increase of price
of the first necessary of life. The farmer
cannot long, if at all, be fooled into the be-
lief that he is benefited by an increase in
the duty on flour beyond an equivalent of
the duty on wheat.

Increased duties on food are no benefit
to the manufacturer, but the reverse.
They add to the cost of production. They
are imposed as an equivalent, or set-off, to
duties on manufactures. The latter duties
greatly raise the prices of a large number
of things which the agriculturist has to
buy. The two duties, taken together,
form a reciprocity of burthens. Can two
sections of the community benefit one
another in this way ? That they can in-
jure one another is plain. The manufac-
turer may be assured increased prices by
duties which give him immunity from
competition ; but the farmer is necessarily
left open, at many points, to the compe-
tition of the world. If one free market is
open to him, it is equally open to the
farmers of Russia, the United States,
India, all other countries. For anything
he has to send to that -market, he has and
can have no protection. There are dream-
ers who dream of the revival of differential
duties in favor of the British colonies.
But they forget that the old colonial
system of trade was not one-sided, and
that if the clock of time could be put
back, we should have to accept a reci-
procity of restrictions. But we need
not waste time upon retrospections with
regard to a policy which cannot be project.
ed into the future. The past colonial policy
is dead, and beyond the hope of resurrec-
tion. Other markets outside of Great Bri-
tain, which if free would be valuable, are
made difficult of access to our farmers.
That difficulty will not be lessened by the
example we are setting of putting high
taxes on the produce of the farma, but on
the contrary, there is reason to fear, made
far greater, to the cost of that calling! which
the wisdom of our Legislaturevainly insiste
on covering with a protection which is but
another name for inefficiency.

BANKING REVIEW.

The figures of the Canadian Bank state-
ment for March last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, April 21.

CANADIAN BANK STATEMENT.

LIABILITIES.

Mar., 1890. Feb., 1890.
Capital authorized.. S 76,029,999 876,029,999
Capital paid up.... 60,204,019 60,196,603
>serve funds .... 20,565,333 20,559,333

Notes in circulation 31,704,281 30,267,074
Dominion and Pro-

vincial G o v ern-
mentdeposits.... 6,713,466 6,505,864
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Deposits held 1o
secure Govern-
ment oontracts &
for insurance
companies ......

Public deposits on
demand...... ...

Public deposits after
notice............

Bank loans or de-
E sits from other

nks secured.. .
Bank loans or depo-

sits from other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Otherliabilities....

266,797

50,980,341

72,829,513

259,202

50,922,513

72,740,215

157,764 157,764

1,595,139

675,164

193,921

2,291,825
156,329

1,809,248

722,502

125,720

2,072,184
254,330

Total liabilities. . 6167,564,544 8165,926,624

ASsETS.

Bpecie ............ S6,128,388 S
Dominion notes... 9,741,402
Notes and cheques

of other banks.. 6,136,744
Due from other

banks in Canada. 2,833,219
Due from other

banks in foreign
countries ......... 10,393,028

Due from other
banks in Great
Britain.......... 1,841,256

Immediately avail-
able assets-...... 37,074,037

Dominion Govern-
ment debentures
or stock......... 2,698,783

Public securities
other than Can-
adian............ 5,398,053

Loans to Dominion
& Prov. Govts.. 1,195,632

Loans on stocks,
bonds, or deben.. 11,970,190

Loans to municipal
corporations .... 2,088,303

Loans to other cor-
porations ... . . . .. 23,265,898

Loans to or deposits
made in other
banks secured.... 295,154

Loans to or deposits
made in other
banks unsecured.. 214,282

Discounts current. . 152,317,486
Overdue paper un-

secured .......... 1,223,340
Other overdue debte

unsecured..........107,744
Notes and debts

overdue secured... 1,726,586
R6eal estate......... 1,106,476
Mortgages on real

estate sold ...... 742,207
Bank premises.... 4,020,297
Other assets ....... 3,265,037

T
Av

s
t

Av

o

rotal assets.....8248,709,510
erage amount of
pecie held during
he month ....... 6,174,208
r Dom. notes do.. 9,669,488
ans tedirectors
or their firma.. -. 7,236,881

6,242,310
9,676,894

5,274,635

2,712,864

11,023,658

2,262,339

8 37,192,700

2,654,903

5,516,230

999,168

12,135,076

1,859,799

23,850,180

297,005

258,965
149,601,333

1,095,527

105,055

1,705,429
1,097,547

736,020
3,942,596
3,242,218

8246,289,761

6,165,794
9,616,273

7,842,002

Up to the 31st March it is clear that a
drain of money was still going on. The
available resources of the banks were
81,400,000 less than they were at the end
of February, and $9,800,000 less than they
were a year ago. These are solid facts.
Bankers and their customers alike are
bound to take notice of them. If such a

drain were to go on for a few monthselonger,
it would bring about a scarcity that would
certainly be appreciated. The slight touch

of scarcity that has prevailed hitherto is a

mere nothing in comparison with what has

prevailed in former years, both in Canada
and elsewhere. When banks refuse to dis-

count any bills that have longer than three

months to run, merchants will understand
that money is not so easy as it generally is
If at the same time banks cut down alll
applications for credit some 25 per cent.,
the same effect will be produced; and when
bundreds of people, who have good paper
in their hands, cannot turn it into money,
at any price, they will know what the word
" scarcity " really means. The present
generation of borrowers practically know
nothing about it. If the ideas of some
people with regard to bank circulation were
carried out, we should have a state of
things a good deal worse than that above
referred to. It is well for them that their
theories are not likely to be carried ont in
practice.

The bill for the renewal of the Banking
Act has already passed the second reading
and most of the clauses have gone
through committee. The Finance Minis-
ter has doue wisely in consulting with
bankers before framing his measure. They
know more about it, from the bankers'
point of view, than he or any other out-
sider possibly can do. The circulation is to
be left as it is, being well secured by the pre-
ferential lien ; but in addition to this the
Guarantee Fund to be provided will make
assurance doubly sure.

ABSTRACT OF BANK RETURNS.

31st March, 1889. [In thousands.]

Banks Banks Banks
Description. inQue- in On- in Total

bec. tario. other
Prov's

Capital paid up.. 34,433 17,785 8,019 60,237
Circulation ...... 16,668 10,975 4,829 32,472
Deposits.........69,654 47,878 15,125 132,656
Loans& Discounts 98,782 68,429 21,717 188,928
Cash and Foreign

balances (Net).. 24,463 7,154 3,279 34,896

31st March, 1890. [In thousands.Ï

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
Prov's.

Capital paid up 34,487 17,586 8,131 60,204
Circulation .... 15,784 10,808 5,112 31,704
Deposits........ 65,009 49,016 16,768 130,791
Loans & Disc'ts. 102,445 67,752 24,206 194,404
Cash & Foreign

balances(Net).. 15,651 7,439 .2,526 25,616

CANADIAN AND UNITED STATES
BANKING.

The origin and working of the United
States National Banking system and the
radical differences between that system and
ours are but very imperfectly understood.
And the arguments of some who urge the
adoption in Canada of the American system
of National Banks, show that they are
astray with respect to its adaptability to
the wants of this country. In this state of
of things, especially as the renewal

of Canadian bank charters is still under
discussion by Parliament, it is timely to
have a contribution to the literature of the
subject from a banker who is familiar with
the working of both systems. This is fur-
nished by the pamphlet just issued by Mr.
B. E. Walker, general manager of the

Canadian Bank of Commerce, in which a
comparison is made of the two systems
with reference to the banking requirements
of Canada.

It would be a mistake, in Mr. Walker's
opinion, to introduce here the features of
the National Banking system. So com-
plete is the admission of its failure as
a means of providing an adequate currency,
that the able editor of the New York Daily
Commercial Bulletin, in a series of articles

on the currency muddle in the United
States, winds up by advocating a bank
currency based upon the notes becoming a
first lien upon the assets-in other words
he recommends the adoption in the United
States of the Canadian system.

The writer of the pamphlet urges that
the necessary qualities of a banking system
which shall be both safe and profitable in a
rapidly-growing country are: that it shall
afford the utmost eafety to the depositor;
that it shall supply the legitimate wants of
the borrower, even during times of financial
stress; that its machinery should be able
to distribute money over the whole area of
the country ; and that it should create a
currency free from doubt as to value,
readily convertible into specie, and answer-
ing in volume to the requirements of trade.

His conclusion is that, with the provi-
sions made in the new bill for curiçg two
defects--viz., (1) the charging of discount
by a bank in one province on the notes of
banks in other provinces, and (2) the notes
of suspended banks falling to a discount
between time of suspension and redemption
-we have a currency passing throughout
the Dominion at par, rising and falling
with the requirements of trade from month
to month, and subjected daily to the test
of actual redemption. We are also "in pos-
session of a banking system, a more impor-
tant consideration than that of currency
alone, as perfect as any in the world."

We quote several passages from Mr.
Walker. First, where he desires to show
what the Canadian system does for the
worthy borrower as compared with the
United States' system. His presentation
of the matter is at once lucid and interest-
ing :

In a country where the money accumu-
lated each year by the people's savings
does not exceed the money required for
new business ventures, it is plain that the
system of banking which most completely
gathers up these savings and places them
at the disposal of the borrowers is the
best. It is to be remembered that this
involves the savings of one slow-going com-
munity being applied to another com-
munity where the enterprise is out of pro-
portion to the money at command in that
locality. Now, in Canada, with its great
banks with thirty and forty branches, we
seS the deposits of the saving classes ap-
plied directly to the country s new enter-
prises in a manner nearly perfect. The
Bank of Montreal borrows money from
depositors at Halifax and many points
in the Maritime Provinces, where the
savings largely exceed the new enter-
prises, and it lends money in Vancouver or
in the North-West, where the new enter-
prises far exceed the people's savings. In
what other country is such a splendid
development of banking to be seen as that
involved in transferring the idle money of
the Atlantic towns and cities to the new
centres of enterprise on the Pacific ? My
own bank in the same manner gathers
deposits in the quiet and unenterpising
parts cf Ontario, and lenda the money lu
the enterprising localities, the whole result
being that thirty-eight business centres, in
ne case having an exact equilibrium cf

f
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deposits and loans, are able to balance the
excess or deficiency of capital, economis-
ing every dollar, the depositor obtaining a
large rate of interest, and the borrower
obtaining money at a lower rate than bor-
rowers in any of the colonies of Great
Britain, and a lower rate than in the
United States, except in the very great
cities in the east. So perfectly is this dis-
tribution of capital made, that as between
the highest class borrower in Montreal or
Toronto, and the ordinary merchant in the
North-West, the difference in interest paid
is not more than two per cent.

In the United States banks have no
branches, have in fact no nationalcharacter
at all, despite their title. There are banks
in New York and the east seeking invest.
ment for their money, and refusing to allow
any interest on deposits, because there are
not sufficient borrowers to take up their
deposits; and there are banks in the west
which cannot begin to supply their borrow.
ing customers, because they have only the
money of the immediate locality at their
command, and have no access to the money
in the east which is so eagerly seeking in
vestment. To avoid a difficulty which
would otherwise be unbearable, the small
western banks sometimes re-discount their
customers' notes with banks in the east, a
remedy only resorted to in this country by
the small banks, when under extreme pres.
sure, and always regarded as an unjusti-
fiable exposure of the affairs of the bank's
customers. But, of course, the western
banks wanting money, and the eastern
banks having it, cannot come together by
chance, and there is no machinery for
bringing them together, and so it follows
that a Boston bank may be anxiously look-
ing for investments at four or five per cent.,
while in some rich Western State ten and
even twelve per cent. is being paid. These
are extreme cases, but I have quoted an
extreme case in Canada, where the capital
marches automatically across the continent
to find the borrower, and the extra interest
obtained scarcely pays the loss of time it
would take to send it so far, were the
machiriery not so perfect.

As I have indicated, it should be the ob.
ject of every country to economise credit,
to economise the money of the country so
that every borrower with adequate security
can be reached by every lender, and the
machinery for doing this bas always been
recognized in the banks. What would Cana
dians think of a system of banking under
which the s rplus money in every unenter-
prising community had a tendency to stay
there, while the surplus money required by
an enterprising community had to be sought
at a distance ? But if by paying a higher
rate of interest, and seeking diligently, it
could always be found, the. position would
not be so bad. The fact is that when it is
most wanted, distrust is at its height, and
the cautious eastern banker buttons up his
pocket. When there is no inducement to
avert trouble to a community by supplying
its wants in time of financial stress, there
is no inclination to do so. The small banks,
east or west, can have no sense of respon-
sibility for the welfare of the country as a
whole, or for any considerable portion of it.
But the great banks in Canada, with twenty,
thirty, or forty branches, with interests
which it is no exaggeration to describe as
national, cannot be idle or indifferent in
time of trouble, cannot turn a deaf ear to
the legitimate wants of the farmer in the
prairie provinces, any more than to the
wealthy merchant or manufacturer in the
east. Their business is to gather up the
wealth of a nation, not a town or city, and
to supply the borrowing wants of a nation.

ln Canada bank notes are secured by a
first lien upon the entire assets of the bank,
including the double liability, the security
being general and not special, not by the
deposit cf Government bonds, for instance.
Therefore, without entering into the ques-

tion of the profit of issues against Govern-
ment bonds, which will be referred to later,
it is clear that it will always pay Canadian
banks to issue currency when trade demands
it. Because bank notes in Canada are is-
sued against the general estate of the bank,
they are subject to daily actial redemption ;
and no bank dares to issue notes without
reference to its power to redeem, any more
than a solvent merchant dares to give
promissory notes without reference to his
ability to pay. The presentation for actual
redemption of every note not required for
purposes of trade is assured by the fact
that every bank seeks by the activity of its
own business to keep out its own notes, and
therefore sends back daily for redemption
the notes of all other banks. This great
feature in our system as compared with
the National Banking System is generally
overlooked, but it is because of this daily
actual redemption that we bave never had
any serious inflation of our currency, if
indeed there has ever been any inflation
at all. Trade, of course, becomes inflated,
and the currency will follow trade, but that
is a very different thing from the existence
in a country of a great volume of paper
money not required by trade. I will not
discuss at length this quality of elasticity
in our system, because it is admitted by
our opponents. But our opponents endea-
vor to show that a similar quality might be
given to a currency secured by Government
bonds, and I desire to make it clear that
such elasticity as is required in Canada is
impossible with a currency secured by Gov-
ernment bonds. In the older countries of
the world it may be sufficient if the volume
of currency rises and falls with the general
course of trade over a series of years, and
without reference to the fluctuations
within the twelve months of the year.
In Canada it is not enough that the
volume of the currency should rise and
fall from year to year; it must also
for about eight months in each year keep
at a minimum (excluding the legal tenders)
of about $30,000,000, and for about two
months of the remaining four reach $36,-
000,000 or 837,000,000, a sudden advance of
20 per cent., followed after a few weeks by
as sudden a decline. The time will come
when this condition will not be so marked
in our currency, but we are dealing with
the wants of Canada to-day.

Can there be any question that our in-
terest and our duty is to make our own
system perfect by adding to it the good
qualities of the National Bank currency
without also adding the evils of the United
States National system of banking if that be
possible ?

CALGARY MERCHANTS' MEETING.

It is interesting to learu the conclusions
reached by merchants doing business in a
newly-settled country, under conditions
novel and trying to many. The rules and
even the principles which govern trade in
other places and circumstances may be
very difficult of application in a more
remote and sparsely-settled district. Thus
we look with curiosity to find what opinions
were expressed by the merchants of Calgary
on business questions. The cash system,
the coupon system, the curtailment of
credit, were all discussed at the gathering
of merchants in that town last week, which
was well attended.

The Credit Committee reported that they
had failed to arrive at any very satisfactory
conclusion. While believing that a Rtraight
cash system would be the best for all, they
felt that in a new côuntry manY Of the set-
tiers arriving from time te time are net in
a financial condition te carry on new farmsa

and ranches on a cash basis. The commit-
tee, therefore, cannot advise the in ugura-
tion of such a system at once, but earnestly
commend it as one that should be adopted
by degrees. Tbey recommended the cur-
tailment of all accounts from December lst
to February lst, to enable the merchant to
take stock on January 1st each year ; that
members of the association bring in to the
secretary a list of delinquent debtors, giving
the age of claim, whether large or small,
etc., the list to be open to members for
reference. The committee could not re-
commend the adoption of the coupon sys.
tem, for they do not consider that it would
work satisfactorily. I was decided that
merchants of different lines of tra le in the
place should meet and consult regarding
the terms of credit for their several
branches. The meeting adjourned till May
lst. We understand that all but four of
the storekeepers of Calgary are now mema-
bers of the association.

FIRE PROTECTION IN TORONTO.

The question of additional fire protection
for the city of Toronto is under considera-
tion by the Fire Committee of the Council;
and we understand that at a meeting of the
committee on Monday last a report of a sub-
committee was adopted recommending the
purchase of a chemical fire engine and a
steam fire engine. We suggest that it
would be of much more advantage to pur-
chase three additional chemical engines
instead of a steamer. Toronto is behind
other cities, both in Canada and the States,
in respect to chemical engines. Hamilton
has two of these, Winnipeg three, Datroit
four, Buffalo five, Minneapolis six, St.
Paul seven, Chicago eleven, and Boston
ten.

In a recent report to the mayor of Bos.
ton the fire commissioners of that city refer
to chemical engines as follows:-

" The chemical engine as a light skirm-
isher and active sentinel generally, is a
capital piece of apparatus when properly
used; and this department knows how to
use it. These chemicals save a great water
loss every year, and are invaluable, espe-
cially in dwelling-house districts. There
is hardly any other apparatus that does so
much for the cost of running as they do."

Why should not Toronto get three more
of these invaluable adjuncts to water works
pressure, one in the west, one in the east,
and another in the north, for the residential
districts? It is the testimony of insurance
men everywhere and of fire departments
in many places .that they save au immense
deal of damage which would often be
occasioned by "drowning out " a fire with
water.

DECISIONS IN COMMERCIAL LAW.

SPnATT v. WILSON.-Where moneys are left
by will to be invested at the discretion of the
executor or trustee, the discretion so given
cannot be exercised otherwise than acoording
to law, and does not warrant an investment in
personal securities, or securities not sanctioned
by the court. The Court of Queen's Bench
decided that an executor and trustee who de.
posited funds se left in trust for infants at
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three and a half or tour per cent. interest in a
savinge bank did not conform to his duty ;
and his failure t: do so exposed him to pay
the legal rate of interest for the money, al-
though he acted innocently and honestly.

CONTINENTAL INSURANCE CO'Y v. MUNNs.-An
insurance policy upon farm buildings contain-
ed a condition to the effect that if the insured
should encumber the property by mortgige or
Otherwise without the consent of the company
thereon endorsed the policy would be void.
The insured mortgaged the premises without
notice or consent of the company, and after-
wards sold the land and transferred the policy
to the purchaser. Upon the presentation of
the policy by the latter the insurance company
endorsed its consent to the assignment, subject
to all the terms and conditions contained in

the policy. The premises having been destroy-
ed by fire the company, hearing of the mort-
gage above mentioned, refused to pay the loss.
But the Supreme Court of Indiana held, that
as against the purchaser the company could
not, under the circumstances of the case, plead
the violation of the condition of the policy by
the original insured as a defence to an action
for indemnity.

RII v. COLEM..-R. & Co. received from
their travellers an order for goods from the
firm of C. Bros., hotelkeepers. Before they
delivered the goods they became aware by
rneans of a mercantile agency that a partner-

ship had existed under the name of C. Bros.,

and that S. L. C. was one of the members of
it, and they were at the sme time informed
that the partnership still existed. They

shipped and charged the goods and also goode
subsequently ordered to C. Bros. As a matter
of fact, the partnership did not exist at the
time the first order was given, S. L. C. having
retired from the business, and R. & Co. had
had no dealings with the firm while it was i

existence. No public notice was given of the
dissolution; S. L. C. continued to live at th
hotel except when he was absent on his owx
business; the lamp with the name of C. Bros

continued at the door; the liquor license in

the name of of C. Bros. continued to hang ir

the-bar.room ; the letter paper with the head
ing "C. Bros., proprietors," continued to b
handed to customers. The Court of Queen'i
Bench held that where a known member of a
firm retires from it, and credit is afterward
given to the firm by a person who bas had n

previons dealings with it, but bas becom
aware, as one of the public, that it existed, an
has not become aware of his retirement, th
retiring member of the firm is liable, unles
he shows that he bas given reasonable pubi
notice of his retirement ; and as sncb notic
was not given here, S. L. C. was liable not oul

for the goods first ordered, but for those subse
quently ordered, no notice of the retiremen
having ever been given.

CHARLOTTETOWN BOARD OF TRADE

A crowded meeting marked the occasionc

the regular quarterly meeting of the Charlott(
town Board of Trade last week. The pres
dent, Hon. Mr. Carvell, in the chair. Amon

the matters discussed were the new railwa
freight tariff and the excessive passenger rate
by the Government steamer "Stanley." TheE

were bluntly described as being grossly unjusi
Then there were outspoken opinions abeut I

exorbitant charges of the express compan

and sorne frank criticism of the new Custom

tariff. Other matters concerning trade an

comtmeroe were discussed with an evident d
Sire to benefit the community.

It had been considered by the board a de.

sirable thing to secure the services of Professor

Robertson, from Ontario, to deliver in varions
parts of Prince Edward Island lectures on

agriculture and dairying. The secretary had

received word, however, that Mr. Robertson

cannot take the trip at present. The Minister

of Agriculture, therefore, proposes that the pro-

fessor shall visit the Island during the summer

and lecture at several points.

CANADA LIFE ASSURANCE CO.

The business of the Canada Life shows hand-

some proportions. It bas reached, in the com-

pany's forty-third year, a total of $49,519,000
assurance, under 24,375 policies on 18,536
lives. The extent of the new business of the

period under review-which is one of eight
months only, it having been resolved to close

the company's year at 31st December instead
of as formerly at 30th April-makes it clear
that the large proportion of life business which
this company bas always done is not only
maintained but increases. A growth of more
than 17 per cent. is shown in the business of
1889 compared with 1888, allowance being
made for the broken period. This, it appears,
is proportionately larger than any previous
year. The quinquennial period the profits of
which are now being dealt with consists, as

will be observed, of only 4} years. The liberal
scale of profit declared must be pleasing to
policy-holders, who get over $1,500,000.

The assets of the Canada Life exceed ten
million dollars (310,072,541, besides $408,000 in
accrued interest and in premiums and other
moneys still to be collected). The liabilities are
$8,621,427, which leaves a surplus of $1,859,000

e An eminently sensible thing bas been done by
g the management in reserving a portion of this

surplus to meet the contingency of a future
n reduction in the rate of interest upon invest.

ments. "Looking," says the report, " to the
e gradual fall which is being experienced in the
n rate of interest upon first.class investments, il

is considered prudent to set aside $250,000 o
this amount as a special reserve, on accouni

n of the possible change from the present Gov.
- ernment basis of interest at 4j per cent. to
e the lower rate of 4 per cent." It may well bE
a believed that this conservative move will havi
a the cordial approbation of all who are inter
s ested in maintaining and increasing the soun
o position of this company. After'laying aidi
e this special reserve of 8250,000, there wil
d remain the sam of 1,609,043.25 available fo
e distribution, and the directors having allottei
s 93.33 per cent. thereof to the policy-holders
o a bonus addition at the rate of $25 per annun
e for each $1,000 assured upon the life systen
y is declared, leaving a balance oft 94,583.82 oz
e- account of policies entitled to share in profite
t A handsome bonus, equal to $25 per share, i

declared to stockholders.

The death claims for the eight monthe
. 8321,106 upon 105 lives, scarcely exoeed th

ratio of an average of the last five years. The

e- were considerably less than the expectatior
and were exceeded by the interest earnings
The success of the company is remarkablE

g and it bas reached a position of which Cana
y dians may be proud. Its business bas bee

built up under a prudent and at the same tim

se liberal system of management.

he- Those insurants especially whose policie

y, are old enough to derive the fullest benef
ns from the accumulation of the company's fund
ad have reason to be satisfied with the earning
e- power shown as well as the security offered h

the Canada Lite.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
24th April, 1890, were as under :

April 18..........
19............
21............
22............
23............

"1 24............

Total ............

Clearings.
$1,440,275

1,519,421
1,147,536
1,315,652
1,272,210
1,505,068

18,200,162

Last week.... ..... 1b 9,142,775
Cor. week last year 7,116,538

Balances.
I 188,191

231,185
176,498
275,818
182,253
153,067

$1,207,012

81,270,659
1,074,988

ANSWERS TO ENQUIRERS.

BANKER-Sends the following question for
our reply in this issue.

A. B. presents C. D.'s cheque, payable to the
order of E. F., at the counter of the banker on
on whom the cheque was drawn. The cheque
was drawn. The cheque was endorsed by E.
F. The banker refused payment to A. B.
until he endorsed cheque. Was he justified in
this course ?

[We think it more than. doubtful. If A. B.
refused endorsement, presumably for purposea
of identification, it was open to the banker to
take other means to find out whether the
cheque was genuine and had come properly
into the hands of A. B. It is a common pro-
cedure of banks to make a demand of the kind
when they are not sure of the signature of the
endorser. But it is not seo obviously a reason.
able procedure to compel a person, properly in
possession of such a cheque, to place his name
upon it and so make himself jointly liable
with the former endorser.

S. B. M., Rodney.-Never heard of either
concern. These fraternal benefit schemes are
thick as blackberries and some of them as
ephemeral. Need more time to look into the
literature enclosed before we can give a definite
reply.

INSURANCE NOTES.

A cheque for more than half a million of
money is a curiosity to most people outside of
bank employes. But a cheque from a single
person or firm for such a sum in life assurance
premiums is a still rarer thing. We have seen
a fac aimile of a cheque for 3578,345.00 received
by the Mutual Life Insurance Company of
New York for insurance effected upon the
lives of five members of the Havemeyer family
of New York. The insurance covered by the

r premium payment oft 578,345.00 was upon the
lives of Mr. Theo. A. Havemeyer, the well-
known merchant, and four members of his
family. The policies seleqted were the ten.

[ year guarantee contracts of the Mutual Life,
i with the annuity feature added. Each policy

was for the sum of $100,000, and the insured
s chose to make but one payment, thus com-

muting the cost.

It is reported*that in addition to spending

e 873,000 on its schools and 843,500 on its

y streets, the city of St. John, N. B., will spend
1, 31,000 on ils ire department next year.

. Parrsboro is agitated over water supply. A
, company was seeking a charter from the Local

Government, but the Council petitioned
n against it, so the charter was not granted.
e Now, it is argued, the Council should ask for

a charter and carry on the work themselves.

s No doubt it would be a benent to the town for
t fire purposes as well as for sanitary purposes.

s A good deal of attention is being giyen to
fire appliances by the Waterous Works Co.

y of Brantford. They make not only steam fire
engines but hose-carts, &c., &c., and sell them
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in the States as well as in Canada. Last
month three of their large engines were sold to
the city of St. Paul, and one of the smaller size
to a New York house. They have supplied fire
engines to the city of Buffalo, N.Y., to Fairfax,
Minn., to Madison, Minn., and to Appleton,
Minn., while the Michigan State penitentiary
has one of their hose-carts. As we have al-
ready noticed, the town of Simcoe has two of
this company's No. 2 engines, and now we
learn that Bobcaygeon and Parry Sound and
Lakefield have each one of these. In Canada,
within a year, No. 1 hose-carts have been
piaced as follows: two each in Simcoe and
Lakefield, one each in Bobcaygeon, Teeswater,
Nanaimo, B.C., Shelburne, Carleton Place, Ayl.
mer, Parry Sound, Winnipeg, Man., and Col-
iingwood.

A prominent and successful American com-
pany, the Phoenix Pire Insurance Company, of
Hartford, has decided to comply with the re-
quirements of law in regard to entering Canada
to do business. We learn further that the
company appointed Mr. Gerald E. Hart, late
manager of the Citizens' Insurance Company,
of Montreal, as its Canadian representative.
"There have been rumors for several weeks,"
says the N. Y. Bulletin, "as to the intention
of some one of our leading companies to enter
Canada, and the gossips have erroneously as-
cribed the intention to a prominent Philadel-
phia company."

Honesty is doubtless the best policy, said a
waggish life assurance agent, but it seems to
have expired long ago.

The directors of the Glasgow and London
Insurance Company have decided to issue
20,000 new shares of £3 each, equal to an ad-
dition to the capital of £60,000. This issue is
to carry a " preferential dividend " of 6 per
cent.

Referring to the big life premium above
described, it may be interesting, says the
Baltimore Underwriter, to compare this
enormous sum with a single individual prem-
ium of $5,000,000 paid for fire assurance, as
a distinguished dignitary of the Church of
England termed it. Sir Benjamin Lee Guin.
ness, the former head of the great brewing
establishment of Dublin, spent more than a
million pounds sterling in restoring St.
Patrick's Cathedral, "the largest insurance
against fire I have ever heard of," said the
Bishop of Peterborough.

-We learn with interest that a number of
Toronto merchants and manufacturers have
resolved to make the experiment of sending a
representative to the West Indies and South
America for the p9rpose of testing those mar-
kets for Canadian products, and to ascertain
what can be purchased by us to advantage
there. Messrs. John Macdonald & Co. and
Messrs. W. B. Hamilton, Son & Co., together
with several other wholesale merchants in the
city, have engaged Mr. A. A. Stoby, who was
formerly resident in Georgetown, Demerara,
to visit that colony and the West India Islande
and take orders for Canadian goods.

-The proceedings of the Ontario Merchants'
Convention, held in Hamilton last autumn,
have been published in pamphlet form, to
gether with a draft constitution and by-laws
of the proposed Ontario Business Men's
Association, and of auxiliary associations. The
pamphlet is to be had from Mr. C. R. Smith,
Hamilton, price 10 cents, and an excellent ten
cents' worth it is for any business man. The
paper of Mr. Carrick on the Credit System,
the address of Mr. Wyld on Fire Insurance,

the paper of Mr. Turnbull on Unjust Com.
) promises, and the addresses of the chairman

and vice-chairman of the convention are al
B given in full.

-At the annual meeting of the Belleville
Board of Trade, held on the 17th, Mr. Thos.
Ritchie retired from the presidency after six
years of faithful service. A unanimous vote
of thanks was tendered him. The office is
now filled by the election on that occasion of
Ald. Yeomans, the vice-president; Mr. A. N.
Reid being chosen to fill the vice-chair. The
council elected wss as follows : Messrs. H.
Corby, M.P., T. Ritchie, G. H. Pope, J. W.
Johnson, S. S. Lazier, A. McGinnis, W. N.
Ponton, T. Willis, Hy. Pringle, and Ald. C. F.
Smith.

-Semi-annual dividends are announced by
the following Canadian banks : Montreal, 5
per cent.; Merchants', 3j per cent.; Commerce,
3j per cent.; Toronto, 5 per cent.; Hamilton,
4 per cent.; Standard, 3j per cent.

-The Freehold Loan and Savings Com-
pany announces a half-yearly dividend of five
per cent.

CANADA LIFE ASSURANCE COMPANY.

In accordance with a resolution passed at
the last annual meeting of the shareholders of
the Canada Life Assurance Company, chang-
ing the date for closing the books from April30th to December 31st, and the date of holding
the meeting from September to April, the
forty-third annual general meeting of the com-
pany was held on Thursday, 17th instant,
commencing at twelve o'clock, in the board-
room of the institution, Canada Life Build-
ings, Hamilton.

The president called the meeting to order
and called upon the secretary, Mr. R. Hills, to
read the notice calling the meeting.

Mr. Hills read the notice, and stated that a
notice had been sent to each of the sharehold-
ers.

The minutes of the last annual meeting
were confirmed.

The president then presented the annual
report, copies of which had been plaoed in the
hands of aIl the shareholders. The report was
as follows:

REPORT.

As was resolved at the last annual meeting,
the company's books were closed upon 3lst
December last, so that the transactions of the
43rd year embrace a period of only eight
months, from lst May to 31st December,
1889, in place of the usual full year of twelve
months.

The new assurances applied for during the
eight months were 1,997 in number, for $4,.
455,098, of which 1,856 for 14,190,098 were
accepted. Of the balance, 141 for #265,000
were declined, the lives not appearing desirable
risks for the company to assure; and 66 for
$119,500 not being completed, the business of
the eight months amounted to 1,790 policies
for $4,070,598, with a new premium income of
#135,035.14. The total amount assured, with
profit bonuses, as at 31st December last, was
$49,519,558.48 upon 18,536 lives under 24,375
policies.

During the eight months, the death claims
were.for $321,106.86 upon 105 lives under 149
policies.

The receipts for the eight months were
#1,377,618.74, and the payments for death
and other claims and all expenditures being
8633,104.80, the assets of the company were
increased during that period by $744,513.94;
bringing »hem up to $10,480,471.09 at 3 1st
December last.

The period for the division of the profits since
lst May to 31st December last (4 years) hav.-
ing now arrived, the board has much satisfac.
tion in reporting as to that. A carefui~ valua.

. tion of the company's policy and other risks
having been made by the Superintendent of
Insurance for the State of Michigan in connec-
tion with the company's license to transact
business there, it wiil be seen by his reportherewith that the total lifepolicy liabilities
amount to 88,237,540, and that the result has
corresponded with the company's own exam-

. ination. The abstract of assets and liabilities
submitted herewith shows that the surplus or
balance available for distribution amounts to
$1,859,043.25; but looking to the gradual fall
which is being experienced in the rate of in-
terest upon first-class investments, it is consid.
ered prudent bo set aside $250,000 of this
amount as a special reserve, on account of the
possible change from the present Government
basis of interest at 4j per cent. to the lower
rate of 4 per cent., and this course will, it is
believed, meet with the cordial approbation of
ail who are interested in maintaining and in-
creasing that sound position which has at all
times distinguished this company. After lay-
ing aside the special reserve of $250,000, there
will remain the sum of $1,609,043.25 available
for distribution, and the directors having
allotted fourteen-fifteenths thereof (93.33 percent.) to the policy-holders, a bonus addition
at the rate of 2?½ per cent. per annum, or $25.00
per annum for each $1,000 assured upon the life
system, is declared, leaving a balance of $94,-
583.82 on account of policies entitled to share
in profits.

To meet the cases of policies becominglaims before the next division of profits in
1895, prospective or intermediate profits will,
as upon previous occasions, be paid at the rate
of a bonus addition of 1¼ per cent. for each
year from 31st December last. Where profits
are taken otherwise than as bonus, the equiva-
lent of the rate named will be allowed.

To the stockholders an allotment of one-
fifteenth, or 6.66 per cent., of the profits has
been made, and the amount being $107,269.55,
enables a bonus of $25.00 per share to be de-
clared.

As required by the company's charter, the
following directors retire by rotation at the
present time, but are eligible for re-election :
-The Hon. Mr. Justice Burton, Col. C. S.
Gzowski, A.D.C. to the Queen, and Nehemiah
Merritt, Esq., of Toronto.

(Signed) A. G. R&MsIY,
President.

R. HILLS,
Secretary.

The Canada Life Assurance Company,
Hamilton, Ont., 11th April, 1890. j

STATEMENT OF REcEIPTs AND PAYMENTS FOR THE
PERIOD OF EIGHT MONTHS ENDING 31sT

DEcEMBER, 1889.

Receipts.
To balance at 30th April, 1889..$ 9,328,027 93
Premiums received

on new policies
and renewals .... 975,443 44

Extra risks..........475 77
Fines.............. 232 17
Interest earned on

investments, and
profit on sales of
debentures, etc.... 368,732 74

Add difference be-
tween value in ac-
count and market-
value of bank
stocks, etc., owned
by company......32,734 62

-- 1,377,618 74

$10,705,646 67
Payments.

By Expense Account........... 175,199 80
Re-assurance premiums ...... 2,129 56
Claims by death.... .283,191 23

" by matured
endowment....... 5,000 00

- 288,191 23
Cancelled purchased) policies.. 17,457 36
Profits of mutual

branch " bonus ".. $37,220 24
"Cash "........... 8,765 79
"Diminution of pre-

miums"........ 91,440 82

137,426 85
Dividends on stock..............12,500 00
Annuities ...--................. 200 00

Balance o! assets as per generai 63148

1326 TIMES.
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abstract of assets and liabili-1 5
ies.......................10,072,541 87

810,705,646 67
Audited and approved.

(Signed) MAITLND YOUN9or E
Auditor. Ein

(Signed) A. G. RAMsAY,Â
President. Ve

R. HILLs,
Secretary.

The Canada Life Assurance Company, B
Hamilton, 9th April, 1890. ) :

QENERAL ABSTRACT OF THE ASSETS AND LIABILI-
TIES AS AT 31sT DECEMBER, 1889.

Assets.
Cash on hand 8278.39, and in

banks $74,447.96...........$ 74,726 35
Mortgages on real estate-value ' S

in account .................. 4,200,059 18
Debentures--value in account

(par value):-
City ........... $450,817 11
County.........108,973 34
Township ...... 290,135 38
Town ......... 635,350 89
Village ........ 577,050 50

Ontario Government
subsidy........... 1,181 44

Loan companies.... 60,000 00
Dorchester B r i d ge

Company........ 6,000 00
Railway bonds.... 7,455 75
Street railway bonds 111,000 00
Cotton c o m panies'

bonde............ 15,000 00A
Waterworks.........240,000 00
United'States Gov.

ernment bonds .. 127,250 00
- 4 2,630,224 41

Bank stocks ................... 699,305 76
Loan companies' stock........ .. 25,743 00
Dominion Telegraph Co. stock... 5,723 50
Gas companies' stock.......... 37,143 65
Newfoundland Governient in-

scribed stock................ 50,535 13
Loans on policies ............. 902,938 82
Loans on stock................ 724,105 98
Real estate, head office,

branches, etc............... 576,620 32
Liens on half credit policies in

force ....................... 133,887 65
Ground rents, present value.... 1,763 54
Office furniture ............... 6,138 49
Suspense account-balance of

items awaiting adinstment .. 730 09.

$10,072,541 8
Other Assets.

Cash in agents' and
others' hands, in-
cluding r e oe i pts
held by them for
premiums which
have since been ac-
counted for..... 138,165 69

Half.yearly and
quarterly p r e m -
iums secured on
policies and pay-
able within nine
months .......... 110,336 96

0248,502 65
Deduot 10 per cent.

for cosi etfcollec.
tion.............24,850 26

-- 223,652 8

Aocrued interest on debentures,
etc....................... .. 184,276

$10,480,471 (
. Liabilities.

Capital stock paid up .. ........ $ 125,000
Proprietors' account........... 56,075
Assurance, annuity, and profit tund
Reserve required to

meet all outstand-
ing policies byAm-
erican experience
table and 4j per
cent. interest, val-
uing net premiums
only............8,262,541 0

Deduct value of re-
assurance........-25,001 ,0 2

Reserve for suspended policies
which may be revived during
thirteen months ..rm date o.
lapsing.n... f.25,000

Death dlaims net tully deo o

39

83

09

which claimants had not pre- In testimony whereof, I have hereunto set
sented perfect discharges at my hand and affixed my official seal, on the
sut December, 1889, nearly all day and year first above written.

since paid................... 70,274 00 (Signed)
ested profits on death claims [sEAL.) HENRY S. RAYMOND,

not fully due.................. 6,511 54 Commissioner of Insurance.
ndowments matured (awaiting THE ADOPTION OF THE REPORT.
perfect discharges)........... 2,000 00 The president, Mr. A. G. Ramsay, then
ested profitson endowment poli- moved the adoption of the report. The motion
cies (awaiting perfect dischar- was seconded by Mr. F. W. Gates, vice-presi-
ges) ...-...................... 274 62 dent of the company. In making the motion
remiums paid in advance....... 701 10 Mr. Ramsay said:-
alance of unpaid profits on pre. By the arrangement which met your ap-
miums due prior to 31st Dec., proval at ur meeting last year, whereby the
ig89 .................... o.... 4,336 54 date of the closing of the oompany's books was

[utual branch surplus profit re. changed from 30th April to 31st December,
serve, 1885 .................. 93,714 90 the business before you upon this occasion

84 covers only the eight months between these
o8,621,427b84 dates, and I would ask you to bear that fact in

*urplus or balance mind in considering the figures which are con-
available for dis- tained in the directors' report and in the state-
tributien as pro- ments now presented to you. If that be done
fis. 1,859,043 25 it will be found that the business of the eight
f which an amount months is proportionately larger than it bas
bas been placed te ever before reached, and it is very gratifying
Special Reserve to be able to point to the continued undimin-
on account ef fu- ished Euccess of the company, which the figures
ture 4 per cent. before you indicate.
basis........... 250,000 00 The amount of assurances carried by the

And fourteen fif- company is withn a trifie of 850,000,000, the
teenths of balance assets exceed $10,000,000, and the annual in-
(or 93-33 percent.) come is now about $2,000,000.
at oreditof pohty- The death claims during the eight months
holders for distri- amounted to 8321,106.86, and were again
bution as profit te largely under the amount anticipated by our
them...........1,501,773 70 calculations, and it may be added that they

A.nd ai credit of were, as they have generally been before, even
shareholders, be- less than the receipts from interest in the same
ing one.fifteenth time.
share (6.66 per The return of another period for the divi-
cent.) of profits.. 107,269 55 sion of the company's profits adds interest to

-- 810,480,471 09 the proceedings of the present meeting.
Audited and approved. The important subject of the basis of the

(Signed) MAITLAND YOUNG, Auditor. valuation of the obligations of the company is
(Signed) A. G. RAMsAY, President. one which bas from time to time received

R. HiLLs, Secretary. very careful consideration, and the meeting
The Canada Life Assurance Company, will, I dare say, be able to recall that upon

Hamilton, 9th A pril, 1890. 1 the original foundation of the company in
REPORT OF COMMITTEE ON INVESTMENTS. 1847, the basis of its business was that of the

We hereby certify that we have carefully Carlisle rate of mortality with an assumption
examined and passed in detail the several of future interest at 6 per cent. per annum.
securities specified in the "general abstract of Subsequently, in 1870, seeing that the rate of
assets and liabilities to the 3lt of December interest on satisfactory investments had some-
last," and find the same to be correct, and what fallen, and looking to the possibility of
have also verified the balance of cash. its becoming still lower, our interest basis was

(Signed) GEO. M, INNES, changed from 6 per cent. to 5 per cent. In
N. MERRITT, 1880, the still further important change to the
F. W. GATEs, assumption of interest at 4j per cent. was
WM. HENDRIE. made, and the more recent mortality experi-

Canada Life Assurance Company's Offices, ence tables of the Institute of Actuaries of

Hamilton, 11th April, 1890. Great Britain were adopted as being probably

AUDITOR'S REPORT, 1890. a more accurate criterion than that of the older

Té the President. Vice-President, and Directors Carlisle tables. Having last year, as you are

of the Canada Life Assurance Company: aware, opened a branch of the company's busi-
ness in the State of Michigan. it became neces-

GENTLEMEN,-I have closed a minute audit sary, in compliance with the State laws, that a
of the books and accounts of your company for valuation of the company's policy obligations
the broken period of eight months ending 31st should be made upon the basis of the Ameri-
December, 1889. I have alo examined the can Experience Table of Mortality, with inter-
debentures, mortgages, and other securities est at four and a half per cent. per annum,
representing the loans and investments of the and as the results of that table would not be
company. materially different from those of the other,

I beg to certify to the accuracy of the books and being based upon the actual experience of
and agreement therewith et the statements of the duration of life upon this continent, its

receipts and expenditure" and of "assets results have been adopted upon the present
and liabilities " to which my signature has occasion.
been affixed. The previous division of profits in 1885 was

I further certify that the securities were all for the full five years, to 30th April of that
found in perfect order, and agreeing with the year, while upon the present occasion it is only
statements, also that the cash and bank bal- for the four and two-thirda years, to 31st De-
ances at 31st December were duly verified. cember, 1889. As explained by the directors'

I have the honor to be, gentlemen, your obe- report, the valuation of the company's liabili-
) dient servant, ties of all kinds amounts to 88,237,540, and the

(Signed) MAITLAND YOUNG, accounts herewith submitted show a surplus or

Hamiltonl, llth April, 1890. Auditor. profit upon the four and two-thirds years' opera-
tions amounting to 01,859,043.25.

REPORT OF COMMSSIONER OF INSURANCE, STATE The fall in the rate of interest in Canada
OF MICHIGAN. during the past few years, to which I have

State of Michigan Insurance Bureau, already alluded, and the possibility of some
Lansing, March 19th, 1890. further reduction, have given us a good deal of

1, Henry S. Raymond, Commissioner of In- consideration, the result of which is to lead us

surance of the State of Michigan, do hereby upon the present occasion to lay aside out of

certify that I have caused the policies of the the present profite a special reserve of $250,000

Canada Life Assurance Company, of Hamil- as a preparation for such a change of our basis

ton, in the Dominion of Canada, outstanding of interest as to 4 per cent., should that at a

on the 31st day of December, 1889, to be valued future time become expedient. The adoption

as per the Anerican Experience Table Rate of of so wise a course will, I believe, add to the

0 Mortality, with interest at four and one-half company's reputation for careful and prudent

per centum per annum, as required by the management, and still further increase publie
Statutes of this State, and I find the net values confidence in its stability and strength. After

of said policies to be eight million, two hun- deduction of this reserve of $250,000 from the

0 dred and thiriy-seven thousand, tüve hundred surplus et $1,859,043.25, there will remaim

and forty (18,237,540) dollars. ( Contiud on page 1329).
00
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ST4ATEMRNT OF BANKS actg umnder charter, for the month ending 31st March, 1890, according to the

OAPITAL. LIABILITIES.
NAME OF BANE. Deposite Prov. OtherDomin- Dominion hold a Prov. Gov'nt. depositsion 1 Gov't de- eeeurity Govnt. deposits Other payableCapital Capital Beserve Notes in Gov't apositpay- foi Dom. Ideposita ayable deposfts aftera~- sb- pald Fund. circula- dpst able ater Go'Vern't payable r no- payable on notice orlOed.NToribed. up. tion. payable notice or contracts on tics or on demand. on aONTARIO.on on a fixed and Ins. demand a fued fixeddemand day. Co's. day. day.

1 Bank of Toronto........... ,000,000 ,00,000 2,000,000 1,400,000 1,822,611 82,157............ 3,152,77 2,2,786 19 Can. Bank of Commere... 6,000,000 6,000,000 6,000,000 700,000 2,596,109 44,807.............7,500 .. ,210..............3,676,629 7,833,600 2a Dominion Bank ............ 1,500,000 1,500,000 1,500,000 1,20,000 1,281,570 22,092...................500 7620910............ 2,819,912 5.35,048 34 Ontario Bank .. .. 1,500,000 1,500,000 1,500,000 675,000 884451 15,.092..............0 6,2 82,077 250,000 1,384,879 2,901.051 45 8tandard Bank................ 2,000000 1,000,000 1,000,000 410,000 724,447 20,819..... ............... 2,283 100,000 1,153579. 2,195,906 56 Foderal Bank .................. 1,250,000 1,250,000 1,125,000 Nil. 2,516........ ............. ~........2 10. 0 17,0154 26
r Imp al Bank of Canada. 9,000,000 1,600,000 1,500.000 600000 1328 111...18,078...................,., ,' 37,54.. 5.. 7

8 ers BankcofCanada... 1,000,000 583,100 538100! 15000 529,165........ .................... 6,19 . 4 2494,489 959,76 89 Bank of Hamilton........1,50,000 1,000,000 1,000,000 400,000 98,207 18.4.............3,000.... 7.... 494, 2,125,146 910 Bank of Ottawa .......... 1,000,000 1,000,000 1,000,000 400,000 839126 9,028. 786,95.. . 7 100,0002 1,796,185 1il Western Bauk of Canada... 1,000,000 500,000 346,416 66,000 296,145~..... ............... -... 6..........................8855 1:10 1112 BankofLondoninCanada 1,000,000 1,000,000 81,758 Nil. 1,25............1855 10 11» 010 0 1000..... ....... ...... ......... ...... .. .. ...... ..·............. 1,854 10 1
QUEBEC.

13 Bank of Montreal.........12,000,000 12,000,0001 6,000,000 5,348,411 1,916,795........ 56288 75,178..........10,529.678 8,630,(88pi14 Bank of B. N. A. ............ 4,86,666 4,866,666 4,866,666 1241'000 1,194,630 1,587........8,000 1,866,158 5,815,54 1415 Banque du Peuple........1.,00,000 1,00,000 1,900,0000 '400'000 846.514 15,'42 ........................... 311,44 1,619,558 1,88,568 1516 Banque Jacques-Cartier ... 500,000 500, 00 1 140000 8,69 9 0...... .. ...... , , 68,68 117 Banqe VileMarie ... 500,000 5<000 479,250 20000 61,795 19,714 ""."' " ",00 0170,211 65,126 1718 La Banque dHochelaga... 1,000,000 710,100 710,100 125,000 501,724 92,788 ...... 7...... 000 .,139 90,000 393,5 855,729 1819 Molsons Bank ............... ,OC0,000 2,000,000 9,000,000 1,075,000 1,558,618 17,990 .052,10036950933,49970801 040159 1920 Merchants Bank.........6,000,000 5,799,200 5,799,200 2,135,000 2,61,038 901,359 ................ 6,50 . 3,799 5,708 1921 Banque Nationale....... 1,»00,000 1.200,000 1,200,000 '100,000 514,212 1,123.............1,789 8,299...........1,199,141 5,796 2122 QuebecBank................... 8,000,000 2,500000 2,500,000' 500,00 637,375 22,252............24,05 10,799............ 3,723,21 ,79805 228 Union Bank .................. 1,20,000 1,20,000 1,9o,000 150,000 812,395 46<8...~...........4, , 83,567 250, . 386,978 2407,831 2394 Banque de St. Jean ......... 1,000,000 502,200 252,800 10,000 52.406 ............ 47...............1,0 24,000 12,09 2507 24
25 Banque de St. H acinthe. 1,000,000 504,600 298,035 15,000 147,208............................ 1,078. 5,000 ,406%1 25,05 24
26 Entern Townaps Bank. 1,500,000 1,500,000 1,486,486 500,000 786,154 31,316 ..... ,.." 875 5,50'............ 33 1,767,M8 i

NOVA SCOTIA..
27 Bank of NovaScotia,.......1,50,0001,,114,800 1,114,00 560,000 1,171,886 227,1528 Merchante Bk. of Halfar , 1,500,1,100,000o 275,000 976,470 172996 . . 2.6........... 87............. 625,067 8,135,841 28
29 People's Bank of HaBa. 800 600.000 600,000 70,000 311,752 6,479...... ........... 6 ...................... 5173,177 404,58 29S0 Union Bank do 50,000 500,000 500,000 70,000 256,766 6,74 •..........126,00............173,01 453,785031 HaBfai BankI!' Go. 1,000,000 500,000 500,000 130,000 468,312 80,963..................213,196 ,593,408 3182 Bankof Yarmouth.........301000 80000 800,000 40,000 81,810 15,M -........................ 123,45 9,155 3233 Exchange Bk. Yarmouth. 280,000 28,000 247,254 90,00 05... -............................................ 39,128 5 82,49 3234 Commercial Bk. Windsor. 500,000 500,000 260,000 65,000 81,182 12,080. .. ..~"".'. "''. 95........................ 954,206 168,5 34

NEW BRUNSWICK.
35 Bank of New Brunswick... 500,000 500,000 500,000 400,000 493,009 75,800...................... ............... 657,793 774,271 536 St. Stephens Bank............ 00,000 20000 200,0 35,000 15,215 21,153 ......................................... 56,130 52,27 36

MANITOBA.
81 Com.Bk. ofMan.,Winni 1,000,000 592,500 375,870 85,000 0 ............................ 8,629 884 5M,717 58,614 37BRITISH COLUMB ..-
38 Bank of British Columbia 9,783,388 2,488388 2,433,338 63888 76,548 2733.............................. 128,710 133,152 1856,87 323,487 38___________6,029M99__82,385,499.92W,0204,034

Grand total ............... 76,029,999 62,885,999 60,204,018 20,56 ,704,281 2,293,670 ............ 26697 999,071 74 3 72,8298

AS SE TS.
Balances Balances

B. 1- due from due fro rn Publice ~ Loans Loma Loans Loans
Notes of ances .BlomEenc Bes e Bnk cued onteor " eBAaNK. Domin'n and due o...o.ank Gover-Specie. Notes. ue from or fram or fromtisme by Mu- current Loans does- P0io erother other other met other S nicipal, accouat &0., to iti in

6w e Federal Bank0......

Bak m aBanksban orabanhanordCana- to Mu- Corpo- other otherCnd s. in agencies tures or Cana- dian or nicipal- rations.banka
11 oreegnstenkstock..dian.a.use-

12B.fLcountriesKingdom

1 Bank of Toronto.9.1,551 618,M1 268,1741 9481 178,445 24,741. ............ ............ 60571 82,5791 112,46 .... .84 19 C. Bk of Commerce 470,406 476.7421 719,56?'190,139; 542.586........148.«6 494,184 143111009 2719108 2,560,951 iïl*0..0........ 2g Dominion Bank .... 229,M6 579,879j 80,950> 210,5341 1,081,916 49,80 ..........1W7,511 ..... ... 1.. ,960995 45,112 616,175 .................. 34 Ontaro Bank A 0..... 53 542,2531 229,978, , 155,99 79,621 144,179 2 .... 13660 5.4s Standard Bapnk...137,887 198,525, 162,3371 37,013, 138W:37< 50,313 123,M66 47,195 ..... .... 3' » ..........0,000..,00 ..... .....
6 BederalBank.......20 9< 63...........î.....7~~....... .m..l.a.an 339.7,79.576922,5, 4,04 9 .................... ......... ............ ............ ............ 7,1 67 Ban.ers B i.of Ban.63,40679796 57108943 2478'24,044.40.14049,800.........k........9508 155,69752473 . .... 78 Tradesn k .of aitun. 16,196 7165 18l82416758 195<........ .................. ........ 2190 53,914........ ......... ......... 814 340,M4............. 45,857 3W,928 585,354......d..........10 Ba9nk of Ottaa .... 128,19 129,279..12,» .< 68,8311 54,160 12,640 . 55 187,058 10..1 1,180,80..........50,876 1nIl Westerntk. Can... 80,111 24,751 15,039.......................... ............... ......... il

12 be Ba.fLnk..................,

123 n B.of L . .................................................. 8,1..............................12

26 ase Bak.-i

13 Bank of Montreal.. 1,775,068 2,078,1388 1,088,7091 210,679 5,672,744 548,907 563,000 765,000 06,455 1,582061 299,55910,001,187 5,000,.......1314 Bank of B. N. A ..... 358544 W3565 508,958< 46,046 e47,618,*** ..... ............ 213,900 151 4,1 1,404,38 70,20W 1,211,184 W,764 ..... 1415 Bank du Peuplé. .. 60,911 198,807> 280,878 32,843 14,780, 0,05............ ............ .............. 1518 Bk JacquesCartier 34,009 95,860 109,96 12i,3%s 27,W5.2,1.................0000....... ........ ........ ........... 16

17 Bak of e-aroi..2a 0 180 4582 4,0 7

19 Peoles Bkfak 4.78 1 4W M , 2.315. ............... ........ 0,37 1,095.......... ............ 17lm Bk de Hochelaga ... 56,060 57,166 11,196 10,648 59.088 î,ffl........... ............ -....... 96,249 11,241............1819 Mechns Bank.... 4,71 4
M,.74 3

1 848,802 62,960 49,842 98,224 104,875 283,264 8,186 ..... 89,681 102.68 632,582.......... 5,000 1920 ercant Bnk .. t2,48 794,058 510,839 71,700 945,100............60,967.......... 95,148......495,844 181,810 2,55,818 ................. 20

21Haa Bank 'gtonl . 8,0 5*7

23 Bnk aion ale..o 1316,09751W,277 97,8W, 129,686 65»s4 e6369 8row.................... ..... 6 511n..................... ................ .212 ubec Bank.198,459, 6,146 54,701 10,429 148,4B3a7,8n8Y2,411a.r u1,05365,098 
432th9....... ....... 2223 nio BkofL. 0C... 89,831 188,156 177,912 29607 337183....... . ......... ........ ............ ........ 18,200.................. .................. 23?ABank de dt. Jean ... 1,976 4,11 6,147< 1 8,153ý 3,0l4 .................... ........... ............ ......... ............ ............ 295 .d S. yainhe 14,666 19,348 9.780, 66,747< 1»4.......... ........................ 240509...........9289551888 1629............- . . .. 2962 55.910 15.....34 .. 2534 Eastrn Tp. B n . 115,842 89,6871

NOVA SCOTIA.
27 Bk. of NovaStia.253,729 247,892 U%755 154,442 148,M8 27,807. . ,718 5%»827,85 270,449 10.975 1,249,0 16u5 . 2728 Merchanta Bk. Hal. 156,988 327.3W6 120$274 69,265 170,049 89,150.......... 256,600 8,179 11,115 90,690 30,6W4 5937.......229 People's Bk of Hal. 22,58 86,390' 22,419 11,6181 9,848 8,408 ................... 4,71 10824................ 5w,........... ......... 29

30 Unio Bk of aBalances4 Balances2

82UinB fHlx. 2,91 5,1 1,084 27,196 11,57............. 1,000 221.400 598 198,064 1,042.......... 101,091 ................. 3031 Halax Bank'g Go. 85,556) 7,8609 63107< 18,721> 98,28 .................... ........... 119 ............ 147W..........32 Bank of Yawrmouth 18,£731 91,677 8,405 88,7871 57.575 7,598 19,200 71,0W............ ... ............... 14,6.......3s3 Exchange Bk Yar. 6M821 6,036 1,78À 22,04; 28,834 ...................... 1%M ........ ......... ......... 6,8 71,919 .......... 40,000 82
............ 84,983......... ....... 33

34 Com. Bk. Windsor. 13,172 13,314 615M09 1556ý 8,169 8.848 ................... 7»7..... 32.000 860 161,t...94 ... 45,000 34
BS..tepdNuSermKdue

86 Bk of N. Brunswick 105,421 101,767 14 90,1614 23,845 28,779 ......... 94,37 16.90 . 968.. ,475) 5,400 42,319 30,M0 ...... 35
s6ftStphW Bnk 23W ........ 4,81 0,61 7W 429....... ........ ............ ....................... 8

7 GoD. Bk. of Io an... 6,081 39,514 38,mn 3n ane a"3 18.........en.....................19,214 3,05 100576.87
iB.nCOLUMBIA.i24. c0. in 4n4 es n1

38 Bk.of B.nCoumbreign206,4te161stock.5,n.Gran Toal 6128968>9.71.40< 6136.44988 co19 n0,rie02 1,K ,5i ,6ng8dom,0 0,9488671,7,9 208888,68825.6 1,
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fteturins fu-ished by the BansU to the AUDITOR OF PUBLIC AccouiTs.

LIABILITIES.

8:
p
cM
ti

Loans
Loans from from or Due to agen- Due to agen-
or deposits deposits Due to cies of bank cies of bank Liabilities
'made by made by other banks or to other or to other not included Total Directors' a

Otherbanks other in banks or banks or under fore- liabilities. liabilitie.
in Canada. banks in Canada. agencies in agencies in going heade. b

Secured. Canada foreign the United
unsecured countries. Kingdom._ _1

ti
.................. 40,819 5,834 5,921 202 7,372,560 23,549 1 t(
.................. 353,748 21,3 77 609309 1,986 14,974,997 565,449 2
................ ...... 15,613 ..................... ....... ........... .9,573,357 481,000 3
............... ....... ...... ...... 5,613,852 125,560 4

....................... . . 4,196,838 169,157 5c
................... 17,559 47,241 Nil. 6 M
-............... ............ ..... ...................... ......-............... 7,647,896 234,ß30 7
................. .................. 8,78 ..................... 26,381 ................. 2,024,560 143,900 8
. .............. ..... ............ 3,009 176,660 ..................... 4,60w ,025 80 9 P
................. ................. 2,124.......................................8,933,724 339,896 10 b

1,420 ...... .............. .................... 15,741 1,182,642 21894 il
.... ............. 1,259.......... ..................... 126 4,35 Nil.

............ 366,386 123.179...................... ................ 27,041,007 888,000 13
....... .................. 34,062 111,145 ....... ............... 9,031,124 53,86814
....... .................. 3,821 .................... 118,9191 9,151 4,793,611 270 086 15

....... ................. 2,002 6,351 ........ 1,870 1,936,837 104,045 16
....... ............ . . ...... . . ... 1 7,512 1,272,360 8,239 17
,.......... .. ............. 193....... .... ..... 11,248 1,806,061 51,243 18
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........... ............... 2,210 126,751 97,484 24

107,000 .................. . 97............ ...................... 8..... 73,0036282 ,23,657 2

. .............. 30,000 15,295 40,811 56,113 3,486 6,210,390 74,06097
48,082 92 69.815 584 4,032,196 216,66128
... 8.8................. ..... ....... ......... 1,232 911,999 86,111 29
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35 ................ 45,216 2,204 2,252,636 5,139 31

3,745 ..................... ..................... 2,3304
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bIthe ured. afly mises) B k.tas durinag

public. eerd.1 monta. montlh

8,557,538 11,078 ........... 79,860 7,101 330 M2,000.......... il1,14745 980,281 736,230 1
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5,546,420 S3,576.......... 45,517 85,776 69,279 16,245 33,906 10,011,691 311,761 58t,680 7
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5,170,438 37,389...... 701 9,000 612 174,000 79,571 5,96J,465 33,989 89,374 23

805>24 28,738 ...... 16,175 2,450 8,848 .- 5179.98.07...00 4,000 24
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4,069,345 13,834'......... 5,80 14,392 28,979 93,144 1,742 7,952,850 962M64 261,895 27
8,89,88 5,161 9,61............6,001 9,909 5,509,5t3 145,000 2%5000 28

1,36,974 24,429 ,........... 28,115........ ............ 39W7 ,06 1,869,73 2 0,071 237,4.n 30
1,120,13 6,ff041.......... 37,920 4,062 .......... 4800 1,M ,7.92 2,7 3873

ý,42072 98S. .... 4,296 14,002........... 1800 196 9,933M036 35,114 73,3W9 31
496,38 2,536i....... 12,000.................... 8,000 49,957 978,718 17,834 9,0 82
981,645........ ....... . ......... ....... .... ,. . ,e........426 W M348 6516 6,5383
312,931 18,9541 1,824 7,4566......... ............ ............ 6W090 12,56 13,684 3&.

1,874,005 4,010 1 ............... 2»0 013000 2,275 ,044,871 115,437 119,575 35

450,676 ............. **. ..** ***-6*,000 2,0 1,99 12,000........... 52825 23-50J ......... 36

1,047,606 13,721.......... 20044 900j 10,000 6,422 5,O73 1,86,123 5327 40050 37
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J. M. COURTNE!Y, DeputY MJfsUter of PiaOme.

TIMES. 1829

1,609,043.25 for distribution, in which the
olicy-holders share to the extent of 93.33 por
ent. This enables us to declare a bonus addi.
ion at the rate of 2J per cent. per annum on
rdinary life policies payable at death, where
îhe profits are taken as bonus. Where they
re taken otherwise, as in cash, or reduction
f premiums, the equivalent value thereof will
e allowed, and aflter making this declaration
f profits to policy-holders there will remain at
bhe credit of assurera on the profits sys.
em a balance of $94,583.82. I would here
point out to you that as this profit arises from
he operations of four and two-thirds years
nly, it exceeds that of the last declaration,
wbich covered the full five years, and by this
tatement you will ses that there bas been no
pause in the onward progreas of the company,
but that it still continues to hold that suc-
cessful position which bas for so long a period
distinguished it. The handsome profit just
declared will largely increase the already con-
siderable number of assurera whose policies
are now self-sustaining and yielding their
holders an annual income.

For very much of the company's success we
are indebted to its agents and officers, and I
gladly take the opportunity to thank them
most heartily, and trust the present report and
the favorable position which the oompany
occupies may induce all oonnected with it to
continue their best efforts to retain for the
Canada Life its honorable and proud pre-
eminenoe. I shall be glad to supply any
further information which may be desired,
and conclude by moving the adoption of the
directors' report and accounts now before the
meeting.

Mr. F. W. Gates, the vice-president, in sec-
onding the motion, said: Mr. Chairman and
Gentlemen,-When I had the pleasure of soo-
onding the adoption of the report last year I
ventured to express the opinion that the results
of this year just closed would be equally favor-
able to those of lait year. Mr. Ramsay, in his
excellent report and remarks, bas shown us
that this is the case, and I now venture to pre-
dict that this year will also prove fully as fav-
orable as the one which bas passed. I think
the results of the five years, on the whole,
are favorable to the shareholders and will
convince them that the affaira of the com-
pany have been well and faithfully managed.
The good old times when we could get town-
ship and other debentures bearing intereot at
6 or 7 per cent. at a discount have passed away,
perhaps never to return, and we cannot sht
our eyes to the fact tbat money ail over the
world is very abundant, and that the interest
paid a few years ago may never return. Un.
less there may be a great European war or
some other thing to advance the rate the tend-
ency will be still downward. I join with the
president in welcoming as many of the agents
as came to the meeting to-day. It shows that
the agents have a live interest in the company's
affairs. It shows also that they appreciate the
efforts of the president and directors, and I
think that the lever which we have given them
to-day in the division of profits will be used by
them in increasing the business of the corn-
pany. I have therefore very much pleasure
in seconding the adoption of the report.

The president then put the motion to the
meeting and it was carried unanimously amid
applause.

Major McLaren then rose to move a vote of
thanks to the president and directors for their
attention to the interests of the company for
the past year.

Mr. J. 8. Hendrie seoonded the motion.
In moving ilt Major McLaren said: It gives

me very great pleasure to move a vote of thanks
to the president and directora for the very able
manner in which they have managed the af-
faira of the company during the paet year.
The report we have just heard I am sure will
be read with satisfaction by every shareholder.
It points ont the fact that the profits of the
oompany are increasing. The fact that they
have been increasing in the last five years
speaks for itself, and shows the great care and
attention that muat have been given to the
company's affaira, and the president and direc-
tors are entitled to our fullest thanks.

Mr. J. 8. Hendrie made a few remarks in
aeoonding the motion, which was put and car-
ried amid applause.

Mr. A. G. Ramsay, in acknowledging the
vols of .hank(, said: On behalf o! lh beard
o! directors I bave very much pleasure in
thanking you for the motion you have juil1
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passed and for the complimentary remarks
that have been made. It is always a source of
much satisfaction to us to be able to present to
you a favorable report, and I hope we will
alwaysbe able to do so.

On motion of Hon. Mr. Justice Burton, sec-
onded by Mr. W. R. Macdonald, Messrs. Geo.
A. Young and C. Ferrie were appointed scru-
tineers of votes for the election of directors.

The retiring directors were the Hon. Mr.
Justice Burton, Col. C. S. Gzowski, A.D.C. to
the Queen, and Mr. Nehemiah Merritt, of
Toronto.

It was moved by Mr. F. W. Gates, seconded
by Major Henry McLaren, That the ballot for
the election of directors be cast by the presi-
dent on behalf of the shareholders. Carried.

The retiring directors, Hon. Mr. Justice
Burton, Col. Gzowski, and Mr. N. Merritt,
were then re-elected.

Mr. Adam Brown, M.P., then arose and
moved that the thanks of the shareholders
be tendered to the agents and officers and
medical advisers of the company, to whose
exertions in the interest of the company its
remarkable success is in a great measure due.

Mr. Brown said :-It is not necessary for
me to go into details of figures in order to
show you the position of the company's busi-
ness. This has been given to you very fully
in the excellent remarks of the president. It
is extremely gratifying to se such a good
resault of the year's business, and those results
are in a large measure due to the untiring
efforts of our agents. The safety and strength
of the Canada Life Assurance Company
give it a reputation second to none in the
country. The very name of the Canada Life
is a guarantee of stability wherever that name is
used, and on such a name the agents can work,
knowing that their efforts will be appreciated,
and that the company is the beet they could
work for. I am sure the agents present here
to-day will feel no slight at my naming par-
ticularly an old and taithful agent, Mr. Cox,
who so faithfully looks after the company's
interests in the large district of Toronto. I
am sure that the public and the shareholders
will agree with me when I say that we owe
the success and the present high standing of
the company to Mr. Ramsay, our president,
and it muet be a source of great satisfaction
to see every agent in the company's service,
as well as the staff at the head office here, so
strongly attached to that gentleman. It speaks
volumes for Mr. Ramsay as chief.

Col. Gzowski said:-I have very much
pleasure indeed in seconding the motion.

Before putting it to the meeting the Presi.
dent said :-I will only add that I most
heartily agree with every word that has been
said in praise of our agents.

Mr. Cox, on behalf of the agents and officers
of the company, acknowledged in suitable
terme the vote of thanks that had been pro-
posed by Mr. Brown and so cordially received
by the shareholders; it would, he was sure,
be fully appreciated. He was very much grati-
fied to know that the quinquennial investiga-
tion and valuation of the company's liabilities
had resulted so satisfactorily that they were
enabled to allot the policy-holders a bonus of
two and one-half per cent. per annum on the
sum assured, and at the same time hold a
special reserve oft 250,000 against the proba.
bility of finding it desirable, later on, to change
the basis rate of interest at which the reserves
are held. This he considered a very wise pre-
caution, in view of the constantly decreasing
rate of interest at which the funds of the com.
pany can be safely invested, and was another
evidence of the careful and conservative man-
agement that had so long been characteristic
of the Canada Life Assurance Company.

Mr. Stone, of Guelph, was introduced by
Mr. Ramsay, who announced him as having
been in the service-and a faithful servant-
for upwards of thirty years. Mr. Stone made
a few well-chosen remarks, in which he alluded
to the dishonest tactics of the agents of other
companies, and that the Canada Life had
nothing to fear, as the people were beginning
to understand that the stories told were not
true.

Mr. Ramsay then thanked the shareholders
for their attendance, and the meeting ad-
journed.

At a subsequent meeting of the board of
directors Mr. A. G. Ramsay was unanimously
re-elected president, and Mr. F. W. Gates vice-
president.

THE ICE BUSINESS.

The opinion of a gentleman who has been
visiting Penetang, Midland, Barrie, and Orillia,
where ho has been looking after the ice inter.
est, is that the amount in store at these points
is over-estimated. He telle the Hamilton Timea
that two hundred and :ftty-five thousand tons
will cover all the ice at present stored in On-
tario, and says that this will not be enough to
supply the cities of Buffalo, Cleveland, and
Cincinnati. The ice generally is well packed
and boused. Nons can be bought at less than
12.50 per ton of 35 cubic feet in the houses.
The tonnage and points where ice has been
harvested this winter is as followe:

Barrie.....................
Oriillia.................
Midland..................
Penetanguishene. ..........
Irondale................
Fenelon Falla...........
Haliburton..............
Gravenhurst .............

70,000
73,000
50,000
11,000

8,000
27,000

8,000
8,000

tons.
"é
"9

"4

"4

"4

"é

"d

255,000 tons.
The ice at these points comprises about all

the ice stored in Canada. Buffalo and Roches-
ter will receive a very large share of it. Messrs.
Armour and Swift, of Chicago, will use consid-
erable to repack cars in transit. The ice in a
10,000 ton bouse in Barrie stored on a cran-
berry marsh, owned by the Caynga Lake Ice
Company, bas sunk almost out of sight since
the frost left.

The ice stored in all Ontario is held princi.
pally as follows :-
Ontario Coal Co., Toronto........71,000 tons.
Buffalo Ice Association .......... 40,000 "
New York Ice Co.............28,000
Chautauqua Lake Ies Ce.......21,000
Sullivan & Noonan, Buffalo.. .... 21,000
Webster Ice Company, Buffalo..14,000
Cayuga Lake Ice Company ...... 10,000
Other small bouses .............. 50,000

255,000 tons.
Further information on the subject of ice is

given by the Lindsay Post, which says that
during February 520 cars of ice were loaded
and shipped to Toronto from Port Perry, aver-
aging 15 tons to the car, or a total of 7,800
tons, netting the G. T. R. something like 05,-
800 in freight charges, the rate per ton being
75c. The cost of cutting and loading amounted
to about 35c. per ton. From Haliburton,
where a large quantity of fine ice was bar.
vested, the rate per ton was $1.25, and from
Fenelon Falls $1.15. Should the summer
open with really warm weather, the large
quantities of ice stored at these points will be
bought up rapidly et a big profit to the holders.

S. R., Chatham, writes :--" Having read
some of your articles on foreign trade, would
like to ask how many steamers or vessels of
any kind have come to Canada from South
American ports last year, and how many have
gone rom bur shores to any part of that con-
tinent? "

[In reply we would say that the number of
vessels entered inwards from sea from South
American countries inthefiscal year 1889 was:

Canadian. Other.
From. Vessels. Tons. Vessels. Tons.

Argentine Republie.. .. 18 14,784 36 28,864
Brazil ............... 34 19,804 73 41,971
Chili ................ 5 4,914 1 697
British Guiae. 26 3,371 2 2,322
French ....... .. .... 1 338
Uruguay.............6 8,183 25 28,496

Total...............89 51,056 138 97,788
And the clearances of vessels from Canadian

ports to South American ports during the same
period are given in the followng table:

i
Lt
t'

j;

r

~

Total.........108

Other.
Vessels. Tons.

24 16,009
21 4,412

1 178
1 1,344
6 6,212
3 2,003

38,020 56 30,158
Most ofhe craft that came from the Atlan.

tic ports in the above list were in ballast. It
is evident from the figures that those to and
from Guiana were small craft, they were for
the most part Nova Scotia schooners.

Oitorlo and oheU Rit y Ceà
The half-yearly interest due on the first of June

next, on the 5 per cent. Debenture Stock of this
Company, will be paid at the office of Messrs. Morton,
Rose & Co., Bartholomew House, London, Eng., on
and after the 2nd June, (the firet being Sunday) to
holders on the Register on the 30th instant.

Interest for the same period on the Common
Stock of the Company at the rate of 6 per cent. per
annum will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton, Rose & Co., London, Eng., at the
option of the holder to Shareholders on the Register
on the 30th instant.

Warrants for these payments will be remitted to
the Registered holders.

The Debenture Stock Transfer Books will close in
London and Montreal on the 30th instant, and the
Common Stock transfer book will close in Montreal
on the same day.

The Books at both places wili be re-opened on Srd
June.

By order of the Board,

CHARLES DBINKWATER,

Secretary.
Montreal, April 17th, 1890.

SIMPSON & 00
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs,
Drawing Poom, DinIng Room &

Bedroom :

FURN ITURE.
Clapp's Patent used on Drawer work which

prevents sticking in damp weather.

Wholesale Retai Manufacturer.

IN FANCY CHINA,OUR SA PLES tASSWARE, &o.

.&RM TO 'EAM&TD.

Our Travellers are nov Starting vith Comploe
Lines. We coverfrom Atlantic toPacific costs,

and will be represented as below.
MB. JOSEPH PEASE. Quebec & Lower Provinces.
" W. H. THOMPSON, Northern & Midland Rys.WM. PICKERING, Western Ontario.

A. T. P. ANDREWS, W. G. & B. Ry. and
Waterloo County.

F. A. REES, Eastern Ontario.
,, W. T. SALTER,CNiagara Peninsula.

C. W. LAKER, City.
C. M. RUBIDGE, Manitoba & Brit. Columbia.

We can save you money and give yon New Staplesand Decorations. Please reserve orders tili
yen inspeet our Lines.

RICHARD TEW & CO.,.
IMPORTEs OF

CROCKERY, GLASSWARE, OHINA,
LAMP GOODS, &c.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building.)

MONTREAL MARKETS.

MONTREAL, April 23rd, 1890.
AsiEs.-Business has not "wakened up "

much as yet ; receipts still very light, being
only 80 brIs. of pots for April to date; values
are slightly firmer, and we quote $3.75 to 3.80
for firet pots, seconds 83.25 to 13.30. For
pearls we can make no figures, as there is a
total absence of transactions; only 3 bris. of
pearls have been received this month, and
they seconds. One or two fair lots of pots
are going to Europe, via New York, this week.

BooTs, SHoEs, AND LEATHER.-Lether deal.
ers say that trade is hardly so good as a tort-

1830 TIMES.

Canadian.
To. Vessels. Tons.

Argentine Republic..34 22,544
Brazil ............ 7 2,238
British Guiana .... 53 7,757
Colombia.........3 312
Chili.....................
Uruguay ......... l 5,169
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Leading Accountants and Assignees.

E. R.C. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

rustee, Liquidator,_Financial Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & B. Henr & Co., (Ltd.,)
Bradford. The City Bank, Lndon.

Established 1864. -:- -:

CLARKSON & CROSS
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TonoNTo, ONT.

E. R. C. Clarkson, F. C.A. W. H. Cross, F. C. A.
N. J. Phillips.

ESTABLISHED 1864.

BLACKLEY & ANDERSON,
ToRONTo AND HAMITON.

Accountants, Assignees, Receivers.

REGISTERED CnABLE ADDREsS, -.- "JUNIR.
Telephone 1716.

Toronto Office, - STANLET CHAMBRBs,87Yonge*St.
Hamilton Office, - - 2½ James Street, South.

AUDITOR9
Recelver and Accountant, Insurance and

Financiai Agent.

27 Wellington Street E., (Room 4.) - TOBONTO.
-:- -+.LOANS NEGOTIATED.--:-

GRIFFITH, SAWLE & 00.,
ASSIGNEES I TRUST,

Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
counts formed. Balance sheets certifted. Fartner-
ships arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO.,
Successors to CLARK, BARBER & 00.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

20 Front Street East, - - - Toronto.
CORRESPONDENTS IN

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland.

ESTABLISHED 1865

W. ~BE. ~B'I.tTD L.A.
Chartered Accountant,

Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBRES, 25 JAMES STREET, SoUTH
HAMILTON, - - CANADA.

W. S. GIBBON. S. LEVERATT.

GIBBON, LEVERATT & O.
Assignees and Accountants,

TORONTO.
Address: TELEPHONE,

86 Front St. East, No. 1883.
BANEBns:-Bank of Toronto; National & Pro-

Vincial Bank, London, England

F. S. SHARPE, F. 0. A.
Chartered Accountant & Auditor.

120 PRINCE WILLIAM STBEET, - ST. JOHN, N.B.

Complicated accounts adjusted, Partnership settle-
mente effected, Financial ëiatemente examined and
reported upon, Balance Sheete and Proût and Loss
statements pmepared or certified, Books arranged
and ad«apted to any business se as to record trans.
actions and exhibit results clearly, comprehensively,
and with the least labor.

S. A. D. BERTRAND,
Official Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estaies carefully manaed, nth ntue nd

nuiSp. sciai attention e conEidennip busine
enquiries. 35Portage Av. &sit WlnnIPOgo Han.-

night ago, still there is a moderate trade
doing with some few important transactions
in splits, one house making purchases to aggre-
gate of eight or ten tons last week. Shoe
travellers with fall samples in Eastern Prov-
inces and the North-West are said to be doing
very fairly, while a certain amount of sorting
business is being done in central Canada.
Considerahle shipments of leather will be
nade to England by first steamers; we hear
that one large firm has engaged space for 50
tons of sole, while several Western men will
also be fair shippers. Of buf and splits
some large lots are also ready for shipment.
We quote :-Spanish sole, BA., No. 1
19 to 22c.; do., No. 2, B. A., 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 210.;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30c.;

Leading Accountantsuand Assignees.

W. A. CAMPBELL. GEo. H. MAY.

OAMPBELL & MAY,
Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -:- Telephone 1700.

J. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT.

13 Wellngton Street, E., - - - TORONTO.

ARTHUR 0. NEFF1F,
Chartered Accountant,

Trustee, Receiver, Auditor, and Adjuster.

TORONTO, - - - - - - ONTARIO.

Agents' Dirsetory.

HENRY F. J. JACKS0N, Reai Estate, and Gen.-
Eral Finanoial and Assurance Agency, King

treet, Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Ofice No. 8Odd Fellows' Hall,

Dundas Street, London, dnt.

WINNIPEG City Property and Manitoba Farme
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Offce, 490 Main St. P. O. Box 284.

BOUT & JAY, ents for Bo aiCanadian; Lau-T ushTire-CanCdm Pire and arine & Soveregn
Pire; ase le Conlederation Lits. Insurance Ces.,
Canada Per. Build. & &ay. Soc London and Can-
adian Loan and Agency Co., Meaord.

PETLEY & 00., Real Estate Brokers, Auctioneers
and Valustors, Insurance and Financial Agents.

City and farm properties bough, sold and ex-
changed. Offices, 50 and 57Adelaide St. east,
Toronto.

grained, 28 to 32c.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22c.; do., small, 12 to 18c.;
calf-splits, 32 to 33e; calfskins (35 to 40 Ibs.),
35 to 55c.; imitation French calfskins, 65 to
75c.: russet sheepekin lininge, 30 to 40c.; har-
ness, 20 to 25c.; buffed cow, 11 to 13c.; pebbled
cow, 10J to 14c.; rough, 16 to 210.; russet and
bridle, 45 to 55c.

CEMENTS, FIREBRICKs, &c.-There are no
changes in prices thus far ; Portland cement
is firm at $2.75 to 3.00 ; fair stocks are ex-
pected by first steamers, but prices are not
expected to go below 82.50. No high class
firebricks here now, plenty of ordinary quality
at about 825.00.

Leading Barristers.

KI.GSMILL, SYMONS, SAUNDERS
AND TORRANCE,

Barristers, Solleitors, Notarles, &c.
UNION BANK BUILDINGS, 17 WELLINGTON ST. W.,

TOBONTO, CANADA.
Nicol Kingsmill, Q.C. D. W. Saunders.
Harry Symons. W. P. Torrance.

Leading Real Estate Financial Agents.

A& . Ez. A-]& ~EDS,
(Member of the Toronto Stock Exchange)

Real Estate and General Financial Agent.
Stocks, Debentures, &c., bought and sold. Estates

managed. Money to loan. Telephone 2314.
38 King St. East, - - TORONTO.

Insuxance.

11E GLASGOV & 101001
Insurance Company.

HUAD 01110EVOIR CANADAA

Glasgow and London Buddmigs, Montrea.

JOINT MANAGERS:
J. T. VINCENT AND RICHARD FREYGANG.

ToBoNTO BBANou OrmIoE, - - 84 Toronto Street.
THOMAS MoCRAKEN. Be. Secretary.

The Manufacturer:' Lfle los. Go.
HEAD OFFICES - TORONTO.

Authorized Capital, - - $2,000,000

ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIM.

PREsIDENT, - SiB JoHN A. MAcDONALD, P.C. G.C.B.
VIoE-PREsDENTs :

GEo. GooDunxAm, EsQ., President, Bank of Toronto.
Wu. BELL, Esq., - Organ Manufacturer, Guelph.
S. F. MoKINNON, - - - Wholesale Milliner.

D. PARKS FACKLER, NEw YOEK,
Consulting Actuary.

Bankers and Brokers.FMauaging Dlrector.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
E ST. FRANCOIS XAVIER SBTEET

MONETREAL.

Lesdlng Educauonl Institutions.

FerBOARDIIG & v Ladies

50 à 52 Peter St., Toronto.

Miss VEALs, (Successor to Mr. Nixon.)

Music, Art, Moder Languages, Classics, Mathe-
maties,Science, Literature, Elocution.

Pupils studylnS French and (Gierman are r saire
to converse in ihose languages with residentprench
and German goyernesse,
PMAnY, IN'EBXEDIATE AND ADVANCED CLAsEs.

Young ladies prepared for University Matricul-
alion.

SEALED TENDERS
Will be received by the undersigned up to

May 1st, 1890, lor

$30,000 of Debentures,
of the Town of Trenton, running over a period of 40
years and bearing interest at the rate of five per
cent. per annum, payable half-yearly.

Signed,
P. J. O'ROURK, Mayor.

THE "MOETIR! TIMES,,
This Journal has completed its twenty-second

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $S8.50.

72 CHUROR ST., TORONTO.

1831



THE MONETARY TIMES.

DRUGs AND CHEMICAL.-Quite a gOOd dis-
tributing trade is reported in these lines.
Cream tartar is easier for the moment, but
the statistical position does not favor a con-
tinuance of this state of affaire, and the
present is considered a good time to buy;
quinine is weaker; morphia has advanced.
Camphor bas eased down, and we reduce
quotations; this article, which was being
largely consumed in the manufacture of
smokeless powder, bas been found too volatile
for the purpose. Oil lemon easier ; oil pepper-
mint considerably firmer in United States.
We quote:-Sal soda, $1.15 to 1.25; bicarb
soda, $2.25 to 2.40 ; soda ash, per 100 lbs.,
82.00; bichromate of potash, per 100 Ibo.,
$11.00 to 13.00; bol-ax, refined, 9 to 10c.,,
cream tartar crystals, 26 to 28c.; do.
ground, 29 to 30c. ; tartaric acid, crystal, 48 to
50c. ; do. powder, 50 to 53c. ; citric acid, 55 to
60c.; caustic soda, white, $2.35 to 2.50; sugar

APPLICATIONS FOR AGENCIES
Territorial, Diotrict or Local,

are solicited by the undersigned for the PHŒNIX
INSURANCE CO. of Hartford, Conn., throughout
the Dominion (>xcept for the present, British Colum-

bia) and Newfou- dlandt.

Phenix Insurance Co.
OF HARTFORD CONN.

F/RE INSURANCE ONL.
.ORGAN[ZED 1854.

Cash Capital, - - $2,000,000.01
Assets avaiable for Fire Losses, 5,305,004 23
Net Surplus, ----. 1,301,235.39
losses Paid, 25,710,646.18

H. KULLOGO, - President.
D. W. C. SKILTON. Vice-President.
J. H. MITOH6LL. 2nd Vice-President.
OEO. H. BURDICK, - Secretary.
CHAs. E. GALcAAR, Ass't-Secretary.

CANADA BRANCH.
FuIl Deposit with;Dominion Government in Canadian

Sec urities.
-- HEAD OFFic-

114 St. James Street,
(opposite the Post Office) M ONET RE.A L.

GERALD E. HART,
General Manager.

404,729,303,170, 166, 5, 6, 292, 293, 291 1A
imapipng).69 (Drawing). (491

of lead, 10 to 12c. ; bleaching powder, $2.75 to carbolic acid, 55 to 65c. ; iodide potassium,
3.00; alum, 81.60 to 1.70; copperas, per 100 $4.00 to 4.25 per lb.; iodine, re-sublimed,
Ibo., 90o. to 81.00 ; flowers sulphur, per 100 lb., 85.00 to 5.25; commercial do., $4.25 to 4.75 ;
$2.25 to 2.40; roll sulphur, $2.10 to 2.25 ; sul- iodoform, $6.50 to 7.00. Prices for essential
phate of copper, 86.00 to 6.50; epsom salts, dils are:-Oil lemon, 81.50 to 2.00; oil berga-
81.75 to 1.90 ; saltpetre, 88.25 to 8.75 ; Ameri- mot, $3.00 to 3.50; orange, 82.90 to 8.10 ; oil
can quinine, 45 to 50c. ; German quinine, 45 peppermint, 83.75 to 5.00 ; glycerine, 25 to 28c.;
to 50c.; Howard's quinine, 47 to 50c.; opium, senna, 12 to 25c. for ordinary. English cam-
84.75 to 5.00; morphia, 82.10 to 2.20 ; gurm phor, 85 to 95c. ; American do., 80c. ; insect
arabic, sorts, 70 to 90c.; white, 81.00 to 1.25; powder, 40 to 45c.

SUBSCRIBED CAPITAL,. -.- .- .- . . .. . $100,100.
AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA,- - 54,724.

1 1NCONSULrTING l

SIR AuEx.CAMPBELL.K.C.M.G. PRES.
(Lieut Govr.ornterio)

JOHN L.BLAINIE Eso.VicE PRES.

* i I i Of Can~

G.C.ROBB. Chief Engineer. A FRASER. Secy. Treas.

AN EFFICIENT STAFF

HEAD OFFICE.2TORONTO ST.

TORONTO.
OF TRAINED INSPECTORS.

Prevention of Accident and Attainment of Economy la use of Steam our Chiet Alims.
lii The only Canadian Steam BolIer Insurance Company Ilcensed. .m

je&J,
TroRONTwroE

TAYLOR,
E3.&FPE

ESTABLISHED

1855.

MANUFAUTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.

we
Ks PRISON LOCKS AID JAIL WORK A SPECIALTY.

caU the attention of Jewellers to our new style of Fire and Burglar Proof Safes.
specially adapted for their use.

DRAWER Shannon Cabinet
on whie re Just what everybodyfor y s dek where

room le limited. 1 w&itS.

THE OFFICE SPECALTY M'FG CO.
Successors to SCHLICHT & FIELD CO.,

Manufacture BCabinet&
AND TRANSFERS.

Roller Copiers, Roller Book Shelves, Jewell Shelving,
PAMPHLET and MUSIC BINDERS. i Offlee removed to 118 Bay Street,

THE FAMOUS SCIILICHT lNDEX. 1|TORONTO.
ICRONTO.

\ ~\

k
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DRY GooD.-The sorting trade appears to F1sH.-Business in this line is now a mere GnocERIEs.-Sugars remain in price just

drag, and owing te the chill weather, and re- bagatelle, and prices are altogether nominal. about as they were: 51c. per lb. is about the

Ports of unbroken stocks on the shelves of re- FURs.-ReCeiptg are stil conrative1 lowest in yellows; this figure would have been

tailers in the ceuntry, orne travellers only left savy shaded a sixteenth last week at refinery, but

town laut week. The last severalldays ave light, but there muet be yet a veryzair quan- not today. The factories are now producing
been warm and calculated b help sales a tity of raw furs to come in from the back dis- three grades of yellows, and the price ranges

spring wear, and in ths city retail business Lo tricts. Full mail advices as to result of the from 5to 5c. Granulated 6ic. to the
London sales fully corroborate the genera guild. he late auction sale of molasses

quite brisk. Payments are provokingly slow, decline in values, and there has been some had the effect of breaking down prices,
such isthe report frcm nearly ever quarter. further revision of the local price list, bear, mink, and Barbadoes se being sold in a job-
Letters from buyers in Europe indicate butan rbde is eng ol inaj-

littee change in the textile marets there, and marten and coon being subject to reduction. bing way at 34 to 350. r gallon. Quota-

the oping is expressed that the advance in We quote for average prime skins :-Beaver, tions on the island have advanced from 12 to

dre ood. and other fine woollens an n84.00 to 4.50; bear, b10 00 to 14.00; ub 14c., with some rumor of a further advance of

stayed; prints are being oolsis aboft ditto, 84.00 to 5.00; fisher, 83.00 to 5.00; red a cent ; this would be equal to about 33e. here,

prices, and silks and linens there ist year fox, 1.20 to 1.30; cross ditto, 2 to 4; lynx: and may help to estiffen the market here a

new. nothing 12.0 to 4 .00; marten, 80c.; mink, 60C.; little. A fair distribution is reported in
_e_·_ spring muskrat, 15 to 16c.; otter, 8to 10; teas, and no concessions being made in

coon, 25 to 50c.; skunk, 40 to 60c. prices; from England the advices show a
-__firmer market in blacks and greens despite the

reduced duties. Rice as yet unchanged at

3S mill. Valencia raisins have scored furtherESTEAMUFIRE E srongadvance, and ordinary fruit would cost
. aid down here ; we quote 81 to ie. per

lb.O;,forPlayers fully ten cents wou be askei.
BRE OPPORTUNITY The Best & Cheapest FireFlghting Currants havenot advanced proportionately,

To Secure Cheap Carpets.Âppllanees known. and are quoted at 5a to 6c. as to quality; for
samples of bright sultanas just received 12c.
per lb. is being asked. In spices, the mapipu.
ation of the Hebrew combine, which now seeme

ENTIRE STOCK OF

WM. BEATTY & SON,
CONSISTING OF

CAR PETS,
Oilcloths, Linolelms and

HOUSE FURNISHINGS-
Liberal Discounts off al Purchases

FOE 0ASH.

U KIG STREET ., TOROTO§

VARJOUS SIZES. OmPLETE OUTFITS.

Ouarantein maximum power, efficiency and
durability, at minimum cSt. Will compete in any
town with any maker (own expense), te prove these
representations. Also ater Works built under
same guarantee - Ses Wiarton System lately

completed by us.

JODIT ID. ,ON A ID,
BRUSSELS, - ONTARIO.

Hardwood, Lined
PGa t ent I oes,
liUabI , Cheap.

MI L ET RIMMVINGS
BElyERY, jAND CAN

CREA MERY, FADE UP,

- OII.,I GAS, 9f
VAPORSTOVES

GalvanIsed Iron Eave Trough, 8 fM. lengths.
les Cream Freesers. Heavy Dalry Pails.

We make and supply everytiing used by Stove and
Tinware Dealers.

WRITE OUR NEABEST HOUSE.

THE MoCLARY MANUFACTURING CO'Y,
LONDON, TOBONTO, MONTREAL, WINNIPEG.

Canadiu Pacifie Rail'y Os.
NOTICE TO SHAREHOLDERS.

The Ninth Annual Meeting of the Shareholders ofthi. Company, for the Election of Directors and the
trnato tbusiness generally, will be iild on

Wednesda, r;4th Day of gay next,
at the principal office of the Company in Montreal,
at 12 o'clock noon.

The meeting will b. made special for the follow-
ing purposes:
1. To provide for the issue to a limited amount, ofbonds lu aid of the acquisition of Steam Vessels,

under the Dominion Act 52 Victoria, Chapter 73.
and for seurng such issue according to the
provisions of that Act.

2. To authorize and ratify an agreement with the
Shuswap and Okanagan Rallway Compay con
cerning the leasing and eperation of that
Company's Railway.

8. To autiorize such arrangements by ease or
otiierwls. wlth the Columbia & Koetenay
Railway and Navigation Companyo a will pro-
vide for tiie construction and operation by
this Company of the Railway and other works
of that Company.

L. To provide fer the construction and equipment
e te Souris Branc'orfetthiei mpany's Rail-
way (wblch braneh is te include extensions in
Soutiiern Manit *a and te the west thereot), aud
for the issue of bonds in aid thereof, and for
securing such issue.

5. To provide for the issue of Consoildated De-
benture Stock for the purpose ef satisfylng or
acquiring bonds issued in aid ef the purchase of
Ocean Steamships, under the Dominion Act, 52
Victoria, Ciapter 73.

The Transfer Books of the Company will close in
Montrealand New York on Tuesday, May 6th, and
in London on Tuesday, April 22nd, and will be re-
opened on Thursday, May 15th next.

By erder of the Board,

CHARTLES DRINKWATER,
Secretary.

Montreal, I9tii April, 1MG.

THE CHATHAM MANUFACTURING COMPANY, Limited,
Manufacturers

of

HARDWOOD

LUMBER,

SHIP PLANK

THE HDRSE5 FRIEND•

THE CHATHAM
WAGON,

Of whicii Wagon tiie
above i a faitf°lu eut,
and wichthe Goveru.ment efthte Dominion
of Canada has adoptedas thi e STANDARD
WAGON. We slmnply
a k.tending punchas.
ers, in their own inter-
ests, to send to us for
particular e f t h eChatham Wagon,
or i:there leseue con-
venient, closely ex-
amine it before pur-
chasing any other.W. aise maie Rail-
way Platorm Baggage
Trucks, Farm & other
Dump Carte, Lorries,the Celebrated Main
Bob Sleigh the Patent
Champion Hay Rack,
etc. Correspondencesoliclted.
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to control the London market, has caused some
advance in pepper and cloves, though the effect
is not very pronounced in this market yet.
There is no enthusiasm in canned goods, and
with the advancing season the demand for
canned vegetables is not likely to grow; sal.
mon are easier, selling from $1.50 to 1.65, ac.
cording to brand.

METALs AND HARDWARE.-The demand for
iron shows no improvement, and the move-
ment in metals generally is quite a light one.
Local quotations are without change in the
absence of transactions; a small sale of Sum-
merlee at $25.50 is about the only thing lately
reported in pig iron. Warrants were cabled
Monday at 41/11d., the lowest figure yet, and
nearly equal to figures of a year ago; makers'
prices for best brands have not declined pro.
portionately, and are quoted at 68 to 71 shil.
lings, while last year's prices were about 15
shillings ; lower the cheaper brands, however,
such as Eglinton, Carnbroe, &c., are only about
5/- higher than at this time last year. Tues-
day's cable quotes warrants at 45/3d. Char.
coal tins are very scarce on spot; cokes more
enquired for, but easier in price. Steel
cheaper at home, but no change here;
tond has advanced fivo shillings. We
quotet:-Coltness, noue here; Calder, No.
1, 826.00; Calder, No. 3, 825.00 ; Langloan,
$26.00 ; Summerlee, 126; Eglington ahd Dal-
mellington, 122 to 23; Gartsherrie, 125.00 !
Carnbroe, 123; Shotts, none; Middlesboro,
No. 1, none here; No. 3, 122.00 ; cast scrap
railway chairs, &c., 123.00;: machinery scrap,
818 to 19 ; common ditto, 114; bar iron, $2.40
to $2.50 for Canadian, British 12.75 ;
best refined, 13.00. The products of the Lon.
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 825.00 ; Acadia

EW NVINEYARDS c

BBANTFOD AND PELEE ISLAND.

J. S. HAMILTON, - - - President.

J. 8. HAMILTON & CO.,
BRANTFoBD, - ONT.,

-1- -:- Sole Agents fer Canada. -z- -:-

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

M'FBs 0F THE

Neow Amorloan"
TURBINE

Heavy Mill Work.
Water Power Pump-
Ing Machlnery for
Domestic and Fire

Plans. Estimates. and Supertedence for
Construction of Municipal Water Works and

Improvement ot Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS
Low-st Quotations to Contractors

and the Trade.

Howe's Patent Fireproofing Ceinent,
For Walls and Concrete Work.

KEENE'S ANO PARIAN CEMENTS,
Carlisle Sandstone, Colora, Red and Yellow.
"West Newton.," "West," "Carlisle," "Wes-

ton" and "BRuneorn" Quarries.

MORAE & 00.,
98 Esplanade St. E., Toronto.

bar, $2.40; Siemens' bar, 82.60; these
figures for round lots. Canada Plates-Blaina,
83.00. Tern roofing plate, 20x28, $7.75
to 8.00. Black sheet iron, No. 28, 13.15. Tin
plates-Bradley charcoal, $6.50 to 7; charcoal
I.C., e4.50 to 5.00; do. L.X., 15.50 to 6.00; coke
I.C., '3.90 to 4 ; coke wasters, $3.75 ; galvanized
sheets, No. 28, ordinary brands, 6o.; More-
wood, 7e.; tinned sheets, coke, No. 24, 6e •

No.26,6ic.; the usualtextra forlargesizes. Hoops
and bands, per 100 lbs. 13.00 ; Staffordshire
boiler plate, 13.25 to 3.50; common sheet iron,
$3.25 to 3.50; steel boiler plate, $3.75; heade,
$4.50; Russian sheet iron, 10ic.; lead per 100
Ib., pig, 13.85 to 4.00; sheet, 34.50; shot, 16 to
6.50 ; best oat steel, 11 to 12c.; spring,
12.50; tire, $2.50 to 2.75; sleigh shoe, 12.50
to 3.00 ; round machinery steel, 13.25 ;1
ingot tin, 22J to 24c. ; bar tin, 26c. ; ingot cop.
per, 14 to 15c.; sheet zinc, $6.50; spelter, 16.25

HENDERSON

antimony, 00 to 200. ; bright iron wires
Nos. O to 8, 82.75 per 100 bls.; annealed do.,
82.75. ICoil chain, k inch, 51c.; j in., 41c.;
7-16 in, 44c.; j in., 4¼c.; 1 in. and upwards,
3*c.

OILs, PAINTS, AND GLAss--A good move-
ment is to be noted in these lines. Linseed
oil continues very firm in Britain, and local
prices are steady at 65è. for raw per gal. and
68c. for boiled ; turpentine, which weakened a
little in the South, has recovered and is quoted
at 65c. ; castor oi 10jc., and offered lower for
June delivery. Leads are being sold at
slightly lower prices than we have quoted, and
we change figures in accordance. Ochres, &o.,
will be dearer when new stocks come to hand,
owing to the increased duty. Glass shows no
further change. We quote: Leads (chemically
pure and first-class brands only), 86 to 6.25 ;
No. 1, $5.00 to 5 50 ; No. 2, $4.75, No. 3,

& POTTS,
NOVA SCOTIA PAINT WORKS,

Halifax, - - - - -

o e o o SOLE MANUFACTURERS IN CANADA

- NS
OF e e e o

BRANDRAM'S GENUINE B.B. is the best White Lead made. It is unequalled for White-
ness, Fineness and Body, and will cover more surface than any other Lead Paint.

BRANDRAN'S GENUINE B.B. is the favorite White Lead Paint ii England, Canada,
America, Australia, Russia, etc. It is made by a special process and is superior to all
other White Leads for durability.

Stock Supplied by Prices quoted on application to

BRANDRAM, Bros.& Co HENDERSON & POTTS,
London, - - Eng. Halifax, - - N.S.

MANUFACTURER8 J IMPORTER8 OF

Rats, Flrs, Straw Goods,
GLOVES, MITIS & SLEIGH ROBES.

Highest Cash Price for
Ra w Furs. A// the Latest

Spring Styles for Yroung Men
row in Stock.

F YTOU WANT NOBBY GOODS,
AND TBE VERY NEWEST IN THE TRADE, BE SURE

AND CALL, OR SEE SAMPLES.

34 FRONT ST. WEST, TORONTO.

1834
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Leading Wholesale Trade of Hamflton. 1

Knox, Moîrao & Ce.
Staple Dry Goods and Smailwares,

"HA.MIITON, - - OINT-

STOCK WELL ASS0BTED,
STYLES & COLORINUS CHOICE,

POPULAR PRICES & TERDS.

Examine some Special Lines we are offering in

Tweeds and Pantings, Linons, Towels,
Points and Sateens, Cashmeres.

LARGE RANGE Or

.ia, anvd Cambric Flouncings, and Em-
broiderles, HIosiery, loras,

and Parasols.
Letter Orders carefully and promptly executed.
Western Ontario Merchants can see Samples in

Travellers' bands.

KNOX, MORGAN & Co.
ADAE HOPE & O,

ÈSTABLISHED 1837.

HAMILTON, CANADAe
IMPORTERS 0r

COTCI. ENOLISH & AMERICAN

PIC IRON
Bar Iron, Sheets, Bands, Hoops, &c.,

Steel Boller Plates and Sheets, Milk
Can Trimmings, and. Tinaned

Sheets, Nos. 22, 24 and 26.

SOLE AGENTS IN C&NADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

A##

STAMPED

104 ROCERS BROS.
AIME

SENUINE AND GUARANTKEEB

Moriden Britannia Co.
THE

No°t,ç,, g

THI ONTÂIO COTTON cO.,
HAMILTON, ONT.

MANUFAcTUREBS OF

Cottonades, Shirtings, Denime,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, •-MONTREAL.

J. E. McCLUNG, Agent, - TORONTO.

$4.50; dry white lead, 54 to 6c.; red do.,1
4¾c.; London washed whiting, 55c.; Paris
white, 81; Cookson's Venetian red, $1.60 to
1.75; other brande of Venetian red, 81.40 to
1.60; yellow ochre, 81.50; spruce ochre, 82
to 2.50. Window glass, $1.60 per 50 feet for
firet break, 81.70 for second break.

TORONTO MARKETS.

TORONTo, April 24, 1890.
Duos.-Business is till quiet and steady;

collections are good. Spermaceti wax and
cuttle-fish bone have both advanced in price.

Leading Wholes le Trade of Hamilton.

TUEI B. UIIjàENINU wIRBncol,
(LIMITED.)

rire Manufactur'ers & Metal Perforators

VICTORIA WIRE MILLB,
HAMNIO OUTARIO.

BALFOUR & 00.,
Importera of T EAS

-AN D-

Wholesale - Grocers,1
HAMILTON, - ONT.

WILLIAM KENNEDY & SONS,
OWEN SOUND. OrT.

MANWU'Es oN

HIGH CLASS

SCREW PROPELLERS
For au Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

Automatie Cut-off, Compound, àCompound

Condensn ENGINES.
so ARMINCTON , , SIMB igh and

Slow Speed Engin" for Electric Lighting
&Bd Factoiy use.

Steel Boilers, Exhaust Steam Injectors.
CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG co.,
H YLILTOn On_

THOS. WOBS'WIOL' General Manager.

Paris green and hellebore are quiet, with ex-
pected activity, as the season is now on for
these goods.

FLOUR AND MEAL.-The flour market stili
continues brisk, with active enquiry for aIl
grades of flour at prices firm and advancing.
We quote patent flour (winter wheat) 84.40 to
4.50 per barrel, an increase of 10 to 20c. since
last week; straight roller, 84.25 to 4.30, an
advance of 20 to 25c.; extra, 84.00 to 4.10, be-
ing 30 to 35c. increase in price ; strong bakers,
$4.90 to 5.00, increase 10 to 20c. Values of
oatmeal, standard and granulated, are unal-
tered, witha somewhat aluggish market.
Bran je eheaper, the consumaptian talling off
and supplies increasing; it is now quoted at
from 112 to 12.50 per ton, with a tendency to
reoede further in pries.

Gaun.-Wheat firm and still improving in
price. No. 1 winter wheat is now 98c. to 1 ;
No. 2, 96 to 97c.; No. 3 unchanged. 8pring
wheat, No. 1, 95 to 96e.; No. 2, 93 to 94c. ; No.
3, 92 to 93.; Manitoba hard is $1.16 to 1.17
for No. 1, and 11.14 to 1.15 for No. 2, an ad.
vance of from 5 to 7 cents per bush. It i
found that Manitoba wheat is scarce compared-
with approximate supplies, and prices are
likely to be maintained. There is no doubt
aiea that the sharp advance in wheat in the
States and England has influenced prices con-
siderably. Barley steady; No. 1 at 55 to 56c.;
No. 2 at 50 to 51c.; No. 3 extra, 46 to 47c. ;
No. 3, 41 to 42c., with no round lots offering,
this grain being pretty well sold out. Peas are
higher and are now quoted at 59 to 60c. per
bushel. Oats 1 to 2c. higher and in demand
at 36 to 37e. Corn and rye nominal. The
English markets are weaker on wheat and
Corn.

GnocEREs.-Business generally reported
steady and of fair volume, some wholesale
houses claiming that the activity is mostly
caused by Upper Lake orders received since
the partial opening of navigation. Canned
vegetables or fruits are firm in price and con-
sidered good value, large quantities selling,
especially fruits. Canned strawberries and
peaches getting very searce, plume and pears
are sold oui. In dried fruits pricea are firm
wi tendeney to advanee. Valencia raisins
show a etill further rise and cannot be laid

"OUR NATIONAL FOODS."
To THE WHoLEsALE GnocEES & DRUGGIsTS OIF

TEE DOMINION O CANEI4.
We take pleasure in announcing that our New

Miles arenow eometed, and we are prepared ta fil
arders for goode. The capaeity of aur New Mila ia
tram 250 la 300 barrels per day.

Our speeilitis, such sas Doseeated Wheat, Donce-
cated Bolled Oste, 1Bofld Whest Flakes, Breakfast
Hominy, &e., are improvsedand put upe inhand-
somely Uithogpraphed cartoons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
nared Barlev,Groats, Pea Flour, &c., are the very
coiest, angu antI5dlfr55b, ean and attractive,
healthy, palatabie and nutritious.

We are also manufacturing Granulated, Standard
and Rolled Oatmeals, Wheatleta, Split Peas, &c.,
Baker' eecialties, such as Graham Flour , Bye
Flour, te Corn Flour, Whole Wheat Flour, &c.,
whleb are very choie.

l h. I[reland National ire"(Go., (Ltd.)
Office and MUill:

109 Cottingham St., - 14 ta148 Marlborough Ave.
Toronto. Dec.lst, 1889. (TELEPRONE No.302'.)

WARDEN
KIN o& SON.

Manufactureru
-Ocf -

Paten "Dasy"
Rot Water

Boier.

In aises to suit

CoUvent,Churohes,

PubUec- School
Bui ldns
of ail kinds

and descriptions.
Sond for Pries

Lista and Teoti-
moule ai tanyatho ilnaeam
ntrs i anada,

or to the manu-facturera.

637 CRAIG ST.
N ONTENAL.

i
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down under 8e. now. All coffees are firm.
Teas are passing in moderate quantities, but
no special feature to remark, the demand
being more active in the better grades than
for cheaper ones.

HAY AND STRAw.-The seeding time makes
farmers so universally busy that hay is
placed on the market in insufficient quanti-
ties, thus forcing prices up to the figures
which we now quote. But these cannot long
be sustained. For loose timothy hay we
quote first quality, 817.00 per ton ; second,
$15; clover hay, first quality, $10 per ton ;
second, 88. Straw, best quality, is fetching
811 per ton ; second, $9.

HIDES AND SKIN.-No changes in prices to
report. The supply of hides is light and de.
mand active. Prices are becoming firmer, car
lots are reported sold at 5c. per lb. for No. 1.
Of sheepskins few are offering, those on the
market find ready sale at $1.25 to 1.60 for best
fresh, long-woolled skins. Calfskins are com-
ing in freely, and are in somewhat better de-
mand with prices unaltered. Tallow continues
quiet.

LEATHER.-A good business bas been done
during the week, the demand being chiefly for
jobbing leather, for local dealers. The manu-
facturers of boots and shoes are busy cutting
up more sole leather than usual at this time of
the year. There is alo a good demand for
prime heavy harness leather, of which there is
a light stock. Prices of leather generally firm
with upward tendency.

PRovIsIoNs.-Continued large receipts of
fresh roll butter have weakened prices, and
bout rolls are now selling at 14 to 15c. per lb.;
mediums, 10 to 12c., with stocks in both quali.
ties accumulating. There is no demand for
old tub butter; buyers who were offering 5c.
some time ago are now out of the market.
Cheese steady and unchanged, the stock of old
is almost exhausted. In hog products a good
jobbing business is doing at unchanged prices;
long clear bacon quoted at 8c. per lb.; hame,
11J to 12c.; breakfast bacon, 114 to 12c.; short.
cut pork, 817 per barrel, and meus pork 816.
Eggs steady at 10c. per dozen.

SEEDs.-There is a large business doing in
all staples, with sharp advance in timothy and
clover hay seeds. We quote 4 to 4.20 per 100
Ibo. for timothy, an advance of from 25 to
30c.; clover, alsike, 810 to 12 per 100 lbs., ad.
vanced 50c. ; clover, red, advanced 40c. to $6.90
to $7.20. Hungarian grass and millet are
now 81.60 to 81.75. Prices firm at advance.

WOOL.-There is but little doing in fleece,
there being no stock now available ; pulled
wool is in moderate demand at 25 to 25J cents
per pound for super, and 30 to 31c. for extra.
Very little doing in foreign wool.

Storage and Commission.

STORAGE,
IN BOND OR FREE.

AnV.A.troEs MADE.

MITOHELL, MILLER & 00s
Warehousemen,

45 & 91 Front Street East, TORONTO,

STORAGE.

WILLIAMSON & LAMBE,
64 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - 00FFEES. .SUGABS.

Confeberatton 2LLfe
ORCANIZED 1871. -- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THBEE YEARS

POLICIES ARE INCONTESTABLE,
Free from al Restrictions as to Residence, Travel, or Occupation. Paid-up Poley and

Cash Surrender Value Guaranteed ln each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME in old age, and la a GOOD INVE8TMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five yearu from the

issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Reduced or Beelled at any future

time under any circumatances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, J. K. MACDONALD,

Actuary. Managing Director

Cheaper than Society Insurance.
Por M year pasMe m Mi'NA ,INU INSURANM COUPANT, ln Mition te i popular

HNDOWMENT INVESTMUNT Plans, ba bea givilng Common If. Insuranea at ACTUAL COST, upon
lis Copyrighted "EunwAza Tanx PLM."

Below will be founI l. Amnual Premiumi, foDowed by a atement of the bRemts to the BSurvivori,
during the past Tn Toars. Compore the Net Co, shown- u Section 4, with the Auieaimenti made upon
perions of the mae age who blong t bthe vaiouA A msal Booietos, whether of the busineai or
fraternal vari«ee, and note the differenoe:

FOR EAOH SU,000 OF INSURANCE.

1 8 3 4
Annual Premium, icmlud- Aeomulatedfundat end BALANCE, Allow $. Win place of

ln Mediemi P.. Ad- oet 1Iy~m teoOr. etf » djute tonpart@, Ihe Annuel Dues andmtasson Fe, & Annum each Policy.avanabie Admission Feesn uu-
Expens. Charge,& mlalu to renew Iis, or pay howing ally collected, and the
one Oum. for another Policy. Annual Totli Cos. Ne Cost, yearly, Was:

Age 6e. Agi S0e. Ag 0. SAg* e. Ag.e o. Age 0 0. Age 4 0. Ag@ 0o.
16 11 0 86 11386 188621 85 85 16 Y5 85 947116857 85547
20 1109 86 180090 8521 86 8880 20 767 86 965 90 857 86 56591 11 81 1868 91 si40 8 8780 91 168 8s 990 91 868 87890
e2 1105 88 19i1 S W800 88 920 29 110 88 1018 9 870 38 618
98 1197 39 9019 o 4160 89 9585 8 180 89 1050 98 880 89 650
94 1229 40 9109 M 480o 40 10186M 94 90 40 1088 94 890 40 688
95 1964 41 9191 9s 4586 41 10599 95 8 6G 41 1189 0 405 41 78
95 1800 4 9986 96 4860 49 110 45 95 815 4 1189 95 415 49 789
7 1888 48 958 W 8 135 tg n 1us 9 8 48 1240 45 48840
8 1.3 79 44 94W97 o 5415 44 119'0 8 88 44 1800 98 488 44 900

29 1491 M l14 99 5700 45 1480M 99 850 45 1819 99 450 45 979
80 1467 46 9 380 0 5 46 19900 80 810 46 1450 80 470 461050
81 1514 41l8ril1 8s19 11887581 880 a 158081 480 d71180
as 1565 48 8010 s 640 4818855 82 890 48 165 89 490 4 1235
58 1619 49 8159 8 119 4914885 88 901 49 175 83 507 49183884 16175 5088 1 d84 18W00 60 148m 8491 92 5 50 1838584 5395 i501485

EXPLANATION OF TABLE.
The rates sh I Ne. 1 romain Smedat the Mge of entry for Ton Ymas at leat If the AecumulatedFund (3)i nisuffiolen, (as for 30 years pat it bas b een), all Policies on 1hes. Bates will b.

RENEWED ANOTH 2MNYAB, ai b.heoloo of each ten yemas ls roached, wlthout increa e ofthe ORIGINAL RA. At the agof 70, or latr, the party. entire Accumulated Fund may be
drawn ouI linCASH, (or twotbirdsa a: oungr aie), ai a SUBEDEB VALUE or ENDOWMENT,
or lb.elumuranoe.may thon b. invo or li0.

Ne. shwm the Fund belonging to the agi op te, available as Cah, without medical exam-
luation, toward takin aundow elor other Poolof eqgnl amounl, or iecuring a renewal on the
mare plan, aI Ibm Origina Bat., for Aitolbo Tan Ternis

No. 3 m te.Bhla.i, or Entr. An...sit, lh.,..h t Io..,..., e.,en.e.and an.
No. 4 ihbws the resulting et 0eI, or anuai deal nnt of . lthe tn Yo in the TNA

on Ibis plan, aflor mflowlng $LOO0off No. e. aiM tquva o f tIb M 5.0oerS1AdminmFé,sdM
annJUal xpensoOChar&% tonalmiommay lnaism o eelll

Ver tur"fa tarher maioMn, applt t M an agt of thuCompany, or te

W. H. ORB & SONSs Managers, Toronto.

ENSIMES, BOILERS, I WATEROUS ENGINE wORKS CO.,
-. Sngý M-BRANTFORD AND WINNIPE-G.

ONE OF MANY BATTERIES
OF BOILERS FURNISHED LUMaREMŠEN.

1886
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QUEER CITY CHAIBERS
82 CHURCH ST., TORONTO.

Fue, Life, Marne, Accident and
Plate Glass Insurance.

MILLERS'& MANUFACTURERS' INS. CO.

ONTARIO MUTUAL LIFE ASS'CE CO.

FIRE INSURANCE EXCHAN6Es

THE TRAVELERS' INSURANCE CO.

HANO-IN-HANO INSURANCE CO.

BRITISH & FOREI6N MARINE IN. CG.

QUEEN CITYFIRE INS. CO.
SCOTT & WALIMSLEY,

UNDERWRITERS.

UNION MUTUAL UFE INS. O OY,

Fire Insurance!1

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Office. - Halifax, N. 8.

CA1PITAL. - - - ai naa4f.0 .
The Largest and beat Lffe Insuraue

9ranch Ofces at Company the world.
The New -Business cf the Mutual Lite Insurance

TORONTO, ONT. Company te 188 exceoded $103,000.000.
J. H. Ewart, -TORONTO,-ONT.-General Agent.is business sows the Greaet Comparative Gain

MONTREAL, P. Q. made by any Company during t he past
C. R. G. JohnsonO- .. General Agent. year lncluding:

WIMNIPEG, MAN. A gain in assois of........................ *7,75,801 68
A. Holloway,-WIMNIPEG. M....General Agent A gain income Of .................. 3MO10 06A gain e ew premlume 1 o!............ 2,W%3406 00

ST. JOHN, N. B. A gain surplus of.................1 45,69il
J. M. Robinson, - - - - - General Agent. Agin new business o!............3,756,792 85

CHARLOTTETOWN, P. E. 1. A gain of risha tenforce .............. 54,96,5
'F. W. Hyndman, - - - - General Agent.

Prsdent,-Bn JOHN DOULL, Esq. THE MUTUAL LIFE UNSURANCE CO,
h rgsnNova Scotia. basPatdLtP icy-hodersuance

Organisation 0272,481,839.82.

1HABLES D. CORaY, Managing Dîrecter. The wonderful growth of the Company Is due lu a

D. C. IEDWARbDS, Suretary. large degree to the freedom fromprestriction and
irksome conditions in the coytract, andéthe oppor-
tunities for Pnvestment whih are offered TUR a dditon

The Oldeet Canadian lire Insurance Comp-y. teudemnltyn tncase of death.
The Mutual Life was the fret to practically under-

UN taesthe simpelification o! the tesurance contract.Q U E B E Cndsipi of a verbiage-lu the=masaof whch
,y.could be found innumerable refuges against naims

FIREhASSURANCE O of olders who had, however unwittiugly, de-
rhathls rm.the strict lettor o! the agresment.EsTABLIsnn 1818. hatthisapwed erfully to the popular taste
la evident from thee act that in 3385the Company

Government Deposit, - - •$7000 wrote over 10000,00 o new insurance.
The Distribution Policy o!the. Mutual Lits lusur-

Agent--St. John, N.B., THOMAS A. TEMPLE. ance Company la the most liberal contract offered
Toronto, Ontargo Genera Agene.. by any company and produce-te bo•t resuits for

GEO. J. FYKE * General Aglent tee Policy-holders. -

PRTLINB, DAINE. - Winnipeg, A. H
Incorporated- - - - 1848.

JOHN E. DsWITT..............................1 UsBiDNT.
The attractive features and popular plans of thi HEAD OFFICE.

well-known Company present many induoements to
intendangoinsurers pecuarte.It.el..Itsp "o"cies°are
the most lUbral now offered te the public; after oIses an kinds o!
three yearu they are Non-forfetable, Inconteet..
able and free from all limitation as to Beuidence, ACCIDENT POLICIE
Travel Suicide or Occupation, Mlltary and
Naval Srce excoptrd. Its plans are varied and INCLUDING
ad ted to all circmstances. There is nothing
ie Insuranco which it doesnot furnlsh cheaply, INDEKNITY ç
profttably and intelligibiy. .Bond te the Company s

ome 01oc aPortland, Mane, or an of ite agents -for-

Polncy, Class A., or ts 7 per cent. Guar-

d Bond Poicy, Clasa A., and other forma -
of Bnd Policies; also for pamphlet explanatrv of
the Maine Non-forfeiture Law, and for lia of! daimsffid thereunder. Total payn ents te Poley- Hon. Gio dors and their Bonefliiares, more than Hon. of
028,00and.0. Good Territory still open for J. FLETT, M
acive and experienced agents.J

LONDON LIFE INSURANCE 00.,
HEAD OFFICE,_- -_LONDON, Ont.

Subscrtbed Capital, $228,000. | Government Deposit, $50,000.
JOSEPH JEFFERY, PBssIDmN. JOHN McCLARY, VIOE-PUSsT.

This Company issues "Special TermI, "Whole Life," Limited Payment,
Life and Endowment Policies, on as favorable terme as any.

For further particulars write or apply to

JOHN C. RICHTER, Manaaer.

THE DOMINION LIFE ASSURANCE 00.
HUAD OFF ,.. - - - - - WATanoo, ONT.

Authorised Capital, - 01,000,000. Dom. Oovt. eposit, - 050,000l.
Subscribed Capital, 950,000. 1 Paid-up CapIle - 62,500.

JAMEs TBow, M.P., Preaident. P. H. Sims, Esq., Vice-President.
Txos. HILLIAED, Managing Direclior.

Our Policy is a stralght promise to pay-like a bankdraft, almost uncon.
ditionai. No restriction on travel or occupation, lIononforfetable after two
or tbreo years-even for failure te pay renewals. Romains lunffull force TMl
the value ta exhausted. It provides a legacy certain, instead of a law suit
possible. There are Three classe-Abstainers, General and WOmOen-

*vnge.chint profits the true benefit of ise own longsvlty. RATESB compare
avorablywith a in the world. Cholce cf aIl sound plana of assurance

offered, no other. Agents WantOd. Apply now.
THOS. MILLIARD, Managing Director.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.
3PIE, LEPED, ,A

Total Invested Funds ..................... $12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

I WICKENS, Gen. Agent, for Toronto & Co. of York

FOILOWA Y.
Gen. Agt. Man. & N. W. T.

TORONTO.

LOSS

-of-

LIMBS, EYES,

etc.

AGENTs WANTED.

EO. W. R088, President.
anaging Director.

T. & H. K. MERRITT,
eneral Managers Western Ontario,

TORON TO.

THE WATERLOO MUTUALFIRE INS. CO.,
EsTABLISHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total. Assets Jan., lt, 1890, 0264,549.00.

CHARLES HENDRY, 1 GEORGE RANDALL,
President. Vice-President.

C. M. TAYLOR,
Secretary,

JOHN KILLER,
Inspector.

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, . . . Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PasmIDUNT.

HON. S. H. BLAKE'' VoPaszDT

RaOBT. MOLZAN,Es .,

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
H. SUTHERLAND,

% Manager.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor. St. James St. & Place d'Armes Square, Montreal.
LOW RATES op PREXIUM. ABSOLUTE SECURITY.

POLICIES FREE FROM CONDITIONS. LARGE PROFITS.
Claimrs Paid Promptly, a None Contested since Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMEhT POLICIES.

Canadiari Investments exceed 01,000,000. 0f which 0817,324 la
DePosited wlth the Canadian Goverumont for the sole

Benelit of Canadian Poleyholders.
S-:- .:-TOBONTO AGENTS: -:--:-*-- -:-.-:-

. BRUCE HARMAN, W. H. WHITE,
COR. WELLINGTON & 800TT 8TS. I US Toronto Street.

Manager for Canada, - - - B. MAL. BROWN.

Insurance.

THE MUTUAL
Insurance - Company,

OF NEW YORK.
RICHARD A. McCUBDY, - . ra4"d«t

Assaet, - - - - $126,082,153.56.

TIM ES.

1
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J. HARRIS&O.
(Formerly Hais d Allen),

ST. JOIN. N. B.

New runswick Foundry,
Railway Car Works,

ROLLING MILLS.
ManUfacturers of Bailway Cars of desorlp.

ion, =hlled Car Wheels,"Peerle" elydCar
Wheels, Hammered car Axles, Bailwa Plates,Hammered Shaftng and Shape., Ship's Iron Knees
and Nail Pla".

THE CANADIAN OFFIGE AND
SCHOOL FURNITURE CO. (L'tde)

SUCCESSOES TO

W. STAHL8OHMIDT & 00.
-AN]>--GEO. F. BOSTWICK,

NANWUAOTUmans or

00e., School, Church & Lodge Furnmture

OFICE DueSK NO. a1.
SBD OR ILLJUSTRATED CATALOGUE TO

24 Front St. West, TORONTO.
FaOtories at PRESTON, ONTARIO.

Wl. BARBER & BROS,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
ANWAOTUMns or

Bok Paperus Weekly New%, and Colored
speclalties.

JOHN R. BABBE.

TKEi 08I-IW.A.

MALLEABLE RON 00.
MALLEABLE IRON,

OA&STIATG8
TO oUnan Ion Ar mI S or

AORICUL TURAL IMPLEMENTS,
lD uemI"T.A"DOUS PUBPOeus.

OSHAWA, CANADA

THE AUTOMATIC AIR GAS MACHINE,
For Lighting residences, Churches,

Hotels and Publie Buildings.

Baie, Economical and Reliable. Perfected by
Twenty Years' manufacture and experience.

Orders for Gasoline Solcited.
Manufactured by

E OB:B & :--A~-r,
145 Wellington St. West, Toronto.

TORONTO PRICES CURRENT.-April 24, 1890.

Name of Article. Wholesale

BreadstufRs.

FLOUA: (V bri.) f.o.o. $ o. O.
Patent (WntrWheat) 4 40 4 50

"rhSpring4" 4 40 45)
Straight Roller ...... 4 25 430
Extra ..................... 4 00 4 10
Superfine ............... 000 000
Strong Bakers'......... 4 90 5 00
Oatmeal Standard ... 350 000

"f Granulated 0 00 3 60
Rolled O att............... 000 350
Bran, V ton ...... 12001250

3BAN : f.o.o.
Winter Wheat, No.1 0 98 1 00

No. g 0 96U0 97 J
No.3 0 9à 0 93

Spring Wheat, No.1 0 95 0 96
No.9 0 93 0 94
No.8 0 92 0 93

Man. hard, No. 1 1 16 1 171
"g "i No. 2 1 14 1 15

Barley, No.1 1Bright 0O u U0
"0 No. 1 ............ 0 55 0 56
"4 No.2..0.. 0 051
"f No. 83Extra.. 0 46 0 47
"e No. 8............ 041 0 9

O tg ....................... 0 36 037
Peu ........................ 0 59 0 6j
Bye .................. 04"0 46 k
Corn ............. 043 045
Ens. Corn,choice y.w 0 60 0 65"4 ". " white 0 65 0 75
Timothyeed,lOOlbe 4 0ù 4 90
Clover, Alsike, " 100 12 00

Bd ed id 6 9j 720
Hungarlni rass," 1 60 1 75 1
Millet ..................... 1 50 1 60
Flax,screen'd,100Ibe 3 00 3 25

Provisions.
Butter, choice, V lb. 0 14 0 15
Cheee...................0 10à 0 10à
Dried Apples............ 0 05à 0 05
Evaporated Apples.. O 07t O 07J
Hop ....................... 01-) 0 16
Beef, Mess............... 14 50 15 00
Pork, Me ........... 16 00 0)00
Bacon, long olear...... 0 08à O 00

,, Cumb'rl'd ont 0 0 00 1
B'kfst smok'd 0 11 012

Hams.................... 011t0 12
Lard................ 0 9à 0 10
Eggs, Pdos............. 0 10 0 10j
Shoulders ...... 0 09 0 0C
Honey, liquid 010 0 14

0oomb ......... 016 090

Salt.,
LivrpoolcoarseVbg 075 0 80

Caain bri 1 40>145b 1 O1
Wa o nï0" .055 060
0. Salt 56 Ib dairy 0 45 0 00
Rice's dairy " 060 000

Leather.
SpanshSole,No.1.. 0 24 096 PNo. 9. 0 0 0 23
1aughter, he:...... 0 23 0 94 B

, No.1net 23 094
id No a 1 021 028

Harneus, heavy ,..... 25
- light ........ 020 0*

Upper, No.1 heavy... 0 28 0 u
light & med. 03003 G

Kip Sin, Frenoh ... 0 V0 1
Englh... 071 080
Domestie 045 056

" Vea..... 065 065
Heml'k Calf (25te80) 050 0 60 d
s toeIbo.........060 017Ul
FrenohCalf......... 110 1Ou W
Splits, large, Vlb....)025

s0 mali.......~.. 0 16à0U20
EnamelledCow,pft 017 019
Patent ..................... 017 090
Pebble Grain.......-.0 1 2 16
Buff ...................... 0 12o0 16
Russets, light, V lb.. o 3 o ta
Gambier .............. 00 u007
Sumac ................... 004006
DOR ...............~... 0 01 0 05

desà Skins. Per lb.
Steers, 60 to 90 lbo.... 000 005
%owu green-. ........0 00 0 04
0ure and Inpected 0 0tt 005
Calfakns.green ...... o6oô 0 u

oured ...... 006 007
Sheepakins.............. 125 1 50 C
Tallow, rough•....02 (100
Tallow, rendered...... ot5 0 0

WooL•
Fleece,oomb'g ord... 022 0 24

oClothing ...... 024 026 ZI
Pulled combing•••.019 091

super.....~... 0 04 09ô
Extra&......... 0 0 328 B

Groceries.l
CoaMMs: 0.. o.

Java Vlb., green, ... 029 032
Rio " 2 .. 2 0 095
PortoRio ... 000 000
Jamaioa. " ... 09i*025

FIsE: Herring, scaled 0 14 0 18
Dry Cod, 100lb.... 500 550
Sardines, F. Qr...... 0 09 095

"g "l Halves 015 035

aisins, London,new 2 75 3 95
sBlk bkets,new 4 00 4 25

"Valei Das new 08 008à
"Sutanas.0114 01

" fPiatraeos 0 0NWPara 0 060 007
Vous.. 007 00W

Name of Article.

Groceries.-on.

Prune-, in Casks ....
Cases Bosnia Prunes
Plums, jcase............
Almons, Taragona.
Princess ..................
Filberta, Sioily, new
Walnuts, Bord .........
Marbot ..........
Naples...........
Grenoble..................

SYaRPs: Common......
Amber .....................
Pale Amber ..........

MioLAsae :..................BEroa: Arracan............
Patua .....................
Grand Duke ............
Italian .....................

sPIcas. Allspice.........
Cassis, whole V lb...
Cloves .....................
Ginger,ground.........

" amaicaroot
Nutmegs ..................
M ace .....................
Pepper, black .........

"1 white .....
<UGAIS:
Porto Rico Baga,......
Jamalca, in hhds ...
Canadian reftned......
Extra Granulated ...
Redpath Paris Lump

L'As: Japan.
Yokoha. com. togood

" ine to choie
Nagasa. com. to good
Congou & Souchong.
Oolong,good to fine.

" Formosa ......
Y. Hyson, com. to g'd

" med. tochoice
" extra choice...

Gnnpwd.oomto med
med to ane ...
fine to nest...

'oBAcco, Manufactr'd
Dark P. of W............
Myrtle Navy.
Solace ..................
Brier7s...............
Victoria Solace ls...
Rough and Beady le
Consols ese..............
Laurel Navy 8.
Honeysuckle l.

Wines, Liquors, o0.

Port, oammon.........
S fine old............

Sherry, medium ......
old.

ouTua: Guinnes, piI
" 4 qs1

aàNv: Hen'es'yese 1
Martell's " 1
OtardDupuy&CO" 1
J. Bobin a(o. ill
Pinet Castillon & Co 1'
A. Matignon &Co0...
nu: De Kuypers,Vgl.

"dB.& D.
"aGreen cases
"o Ped "6

Booth's Old Tom.
tU: Jamaioa 16 o.p.
Demerara, "
rIsxy Scotch,qts... 1
HThomson&CO Irish

B
Alcohol,65 O.p. .gl
Pure Opts

" 50H" "

95 .p. "F'mily Prf Whisky 1
Old Bourbon " "

t ye and Malt ... 1
Rye Whisky,7 yrs old 1

na rware..
.N: Bars Plb.......
Ingot.......................
OPPar: Ingot.........
Sheet....................
AD: Bar..................

Pig .......................
heet...............

Shot ............
N :Sheet. .....
Antimony..........C
Solder, hi. * hf....
ass: Sheet .........

iON: Pig•.
Summerlee .........
Oarnbroe...............
Nova Sootia No. 1 ... W
Nova SoSia bar .... I
Bar, ordInarys.
Swedes, 1 if. or over 4
Lowmoor ............... E
Hoops, copers......... 8et Banid ...... 8
Tank Plates............iî
Boiler Rivets, best... 1
Bussia Shet, V lb... Q

do. Imitation G

But 0. ,s... ..........0

Wholese
Rates.

S o. $ o0 05 009j
0 07 009
0 12 0 16
0 15 016
023 025
0 10 0 il
0 1o i il
0 19à 0 13
0 1 0 16
0 15 016
0 59* 0 55
0 56 0 64i
0 63 0 72
0 85 0 50
0 o0 00 04
005 0 0Obi
0 0006
o 084 u 09
011 019
0 13 O 150 18 0 25
0 95 035
0 90 095
0 70 1 15
100 1 10
019 091
038 085

0 05* O 06
000 000
0OS 0 06

a 074 0 07

0 15
0 30
0 13
0 17
030
0 45
013
050
050
090
035
050

0 de
0 55
0 48
050
048
0 59
0 t'a
059
058

0 b
0 40
0 19
055
055
0 65
095
040
055
085
040
056
0 mi
0 464
000
050
000
000
000
000
0 00
000

1 as 1 75
950 400
9295 975
8 00 450
060 1 75
955 965
8 00 1350
9 75 13 00
105011 50
O 00 10 95
000 10 95
000 10 25
270 975
0 60 95

75 500
9 00 995
los 750
895 850
800 8a25
6 00 700
7 75 8 50
In Duty
Bond Paia
099 897
1 0w bas8
0 90 a998
0 48 159
058 164
058 164
050 1 54
105 916
$ o. 0 o.
0 96 097
0 95 0926
0 15* 0 16
019 092
0 05 0 05à
0 04 0 04
0 Odj 0 0m%
>0 006
0 06 O 07
0 19 0 21
0 90 0 92
090 0 80

600 96 50
I 00 94 50
1500 25 50
275 0 00
260 000
495 4 50
<06 0O6½
.6 000

825 000
275 0 00

00 0 00
19* 1
10 000

005 0
05 0 6
06 06
0084007

Name of Article Wholeale
Boîtes.

Hardware.-Con.

IoN WIBa : $0. $ e.No. 6 to 8VP100lbs.. 85 00No.9 " ......... 9 90 000No.12 " ......... 9325 000
Galv.iron wire No.61 350 000Barbed wire, galv d. 0 06 000

"§ painted 005 0 06
CoilChain in......... 00b0i00
Iron pipe............ + 474to50p.c.

galv. ... o ) 25 p.o.
Boiler tubes, 9àin. 124 000

.1" 8:in...... 1710t00
STBNL: Cast ... ...... U lât 0 14

Boiler plate, j in...... 3 45 000
6/16in .. 3 35 000

" &th'ok'r 325 000
Sleigh shoe... ... 9 50 9 6j

OUT NAILS:
10to60dy.p.kgl0lb 2 80 0 00
8 dy. and 9dy............ 305 3 10
6 dy. and 7 dy............3a 80 3a40

dy. and à dy... A. P. 3 55 360
8 dy. ................ P. 380 000
3 dy .................. A.P. 4 30 000

Honsa NAiLs:
Pointed and fnished 50 and 10%

Honsu ROams. 100 lb. 3 75 0 u

ANa aPLATES:
Blana ............... 325 3 35
Boarshead 5 40 360
Maple Leaf 325 35
Ail polished. 3 5 3 75

IN PLAT»s; 10Coke42à 450
1COharcoal............ôw 695
x g . .600 75

,, .. •.of•..7 0 8 75
lx...450 000
10 M. L. .... 65 775

WmNDow GLAss:
95 and under ........... 1 65 00095 x 40 ........... 1 75 0U0041 x50 3 9J 000

1xoS . 4 20 0)10
GUNIPowDa3:

Can blasting per kg. 83 5 850
sporting 00......o OU 0 OS

" F... 595 000
rile ............... 1.. 795 000

dop: Manilla......... 0 13 0 -di
11a" .............. 0 11 0 1

Axus:
KeenCutter&Peerleas 7 50 8 00
Bushlranger*.............7 OU 7 95
Woodman's Friend ... I 0u 7 95
Gladssone * Pioneer. Il 0011 95

Cod Oil, Imp. gal, ... 045 050
Palm, V b.............00S1008
Lardexs.Noi More's 0 76 0 00
Ordinary No.1 " 066 000
Linseed, raw............ 079 O 75
Linseed, boiled....... 075 0 78
Olive, V imp. gal.... 000 130
Oeal, straw ......... 050 0 55

" paleLS..........055 060
Engliua Mod, per lb. O 05 07l

Peetrolum.
if'. 0. B., Toronto. Imp. gal.
Canadlan, ôw 10 bris 016 0U00

" mingle bris O0 16 000
Carbon SaIey ......... 0 18 00
Amern Prime Wnise 0 9 O 00

Waser " 0s5000
Photogene............... 091000

Paints, *0.
Waite Lead, genuine

in 0il,25 lbs .........
White Lead, No.1 ...

66 No.9...
"0 dry ... ••.

Red Lead........
Venetian Red, Eng...

Yellow Ochre,Fr'non
Vermillion, Eng.......
Varniah, No. 1£ara...
Bro. Japan ............
Whising..............
Pusty, per 100 lbs.....
Spirits T2urpentine...

Drug.
Alum ............. lb
Blue Vitriol ..........
Brimatone .............
Borax ....................
Camphor............
Darbolio Acid ......
Castor Oil .......
Canstio oda............
Cream Tartar ........
Epsom BalSe............
Ext'cLogwood,bulk

"e "4 boxes
Gentian ..................
Glycerine, per lb....
Hellebore ..............
lodine ................
Insect Powder.........
Morphia Sul............
Opium....................
OÙ Lemon, Super ...
Oxallo Acid ............
Potass Iodide........
Qninine....
Balspetre.....
Bal itochelle ----Shell . .. ..........
Sulphur Flovers....
Soda Ash...........
Soda Bioarb,V keg...
Tartario Ai.......

695 640
1 50 1 70
1 40 155
0 00 0 00
500 550
1 75 900
185 200
0 090
085 100
085 100
090 100
9 95 9 50
065 068

0 02 0 0
008 0 w
0 09* 0 06
012 013
0 85 1O
055 0 60
0 190 1o
0 0a 0 0b
030 0n
0 un 0 usé
0o1 0 14
015 01
010 018
091 086
013 014
à C0 650
0 40 0 55
2 25 930
4 60 4 75
900 995
0 192 0 14
400 495
0 40 050
0 08 0 09
089 085
0 30 0 88
0 08 000
o 01 40
a95 ai
0 50 0 00

1888
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OAIADA LIFE ASSURANCE COIPAN!
ESTABLISHED 1841,

HEAD OFF10E, • HAMILTON, Ont.
Capital and Funds over • - 9,000,000
Annuai Income over •1,600,000

Eastern Ontario Braneh, Toronto:
CEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montresl, -- - - J. W. MARTING, Manager
maritime Provinces Branch Halif N

P McLAB.BEN, General Agent. D. à. MUdABVITI cretary
Manitoba Branoh, Winpg

W. L. HUTTON, Manager. A. MoT. A General Agent.

A. G. RAMAY, President. B. HI-- Secretary.
W. T. RAMSAY, Superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progrecs may be soeen from the foflowing istatement:
LWIE LIFE

INOoME. ASSETS. AsUB'NO'se INCOME. ASSETS. ABU'NC's
IN FORB. IN FomE.

18f...$ 48,210 $546,461 $1,064,850 1884... $ 278,879 $ 1,274,397 $ 6,844,404

1876... 102,829 715,944 9,214,098 1889. &U,118 2,250,000 18,181,868

1880... 141,40 911,182 8,881,479 - - - -

The SUN issues an absolutely unconditional policy. It pays ciaime
promptly, without waiting sixty or ninety days.

P. MACAULAY,
Managing Direotor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Compeny, doing business ln Canada only. proconts the followlng

flinancal Statement, an& sollohte the patronage of thoso seeklng unquestion-
able mocurlty and honorable tretmnt:-

Amets, Jauary 1st, 1889.............. $746,000 00
licome Durlng the Year ending Dec. 81st, '88, 625,000 00
ANDEW ROBERTSON, Esq., Pres. Hon. J. I. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LTABILITY OF SHABEHOLDEB8 UNLIMITED.
... ............. $100-000

F..-W 10,6249486

Animain., ards ...... .. 15000000
I-avctmte in Oaetaa for prtetion of Gaadauoo o lerc

(chielly with Govorumout) exceede. S00,000.
Every descriptin f proo insured at moderato rates of premium.
Life Assuranoce granted the mont approved forme.

Head 09c6 for Canada-Royal/Insuranoe Buildings, Montreai.
JoUX KAT Agents forL, OhiafAgent.

ABTHUBJ I. BANE, Oorl.y of

THE GERMANIA LIFE
Insurance Company of New York.

30th YEAR TO JAN. lst, 1890.

Assets, . - - -

Income, - - - -

Insurance written lu 1889,
Total Insurance in force, -

Total Payments to Policy-holders,

$14,825,966
2,968,00

10,148,888
54,199,871
28,0 .0,000

CANADIAN MANAGEBs:

GEO. W. BONNE,
MONTREAL,

For rest of the Dominion.

J. FRITH JEFFEBS,
LONDON,

For Proins of Ontario.

r:&. Applcants for Agencies please addross as above 'E:I
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FIRE AND MARTqN. INoonronTnD 1851.

Capital, •.. • •• •• •• • • 81,000,000
Assets, over .. •. •• • •• •• 1,600,000
Annal neome, over.. ••a.........1,500,000

HEAD OFFICE,
A. M. IMITE, President.

- TORONTO, Ont.

J. J. KuNNY, Managing Dtireto

JAS. BOOM=,secretary.

THE FEDERAL
LLIFE ASSU RANCE COMPANY

HEAD OFFICE, .-.-.. . HAMILTON, ONT.

Guarantee Capital •••••••••••.$700,000
Deposited with Domnion Govennment .. .. .. 1,100

NON-1FOMEITABLE POLIIES; TONTIK8 IESTENTS,
AND

Homans Popular Plan of Benewable Term Insurano. by Mertuary
PremlumeL

DAVID DEXTER,
Managing Doireco.

BRITISH AXERTCA
Assurance Company.

iF I R m .& N D MA.:RI N E.

(hh-Cpital and Amtse. 0 .. e. .. .. 1,18,666
INOOBPORATED mu,

HIEAD OFFICE,..-.-.-.-...TOROITO, OIT.

BOARD OF DIBETOBaI
GovnNon0,... .•. JOHN MOBI8ON, Esq
DPUTT GovnaNon, . . . JOHN LEYB, Esq.

Hon.W~ O myl
. M. 1I

John Y. B ElTho&. te:ong, q. Geo. H. Smith, uqA. moyen, Ecq.

1
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Insurance.

forth Britishad Mercantile
FIe & LIWE&

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head 000E for Canada, - sonma.
DIE0TORBs:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
ARCHI. MAcNIDER, EsQ.

B. N. 000CH,
IL. W. EVANS, Agents,
F. H. GOOCH.

96 Wellington St. E., TORONTO.

Telephone No. 493, Office.
1081, Residence Mr. Gooch.
8084, " Mr. Evans.

575, " F.H. Gooch.

Head Ofice for the Dominion, Montreal.

THOMAS DAVIDSON,
,Manag. Director.

Detober 25th.

L.ARGE PR.OFITS !
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YOR LIFE INSURANCE 00.
Based upon Policies of $10,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15h Year. 15th Year.

Ordinary Life ......... 80 $3,51510 $8,500 00
" "..40 5,187 40 9,76000"il "-......50 71,96690 19,150 00

U-Year Endowment. 80 10,12690 94,49000
" 4"......... 40 10,6680 90.960 00

" "......... 50 12,15870 18,58000
15-Year Endowment. 80 14,99 00 86,250 0

"4 " ......... 40 15,58460 29,60000
S ......... 50 17,800 ,20000

IM The Tontine Policies of the NEW Yonx LInE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on fdrst-class securities.

DAVID BUBKE,
General Manager for Canada.

HEAD OFIcx-3 St. John street. MONTREAL.
BBANoR OrFc-London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY

OF THE UNITED STATES.

Janiuary 1, 1890.

ASSETS, - - - $107,150,309

LIABILITIES, 4/ - 84,329,235

SURPLUS, - - - $22,821,074

NEW '

ASSURANCE - - - $175,264,100

IN 1889.

OUTSTANI)ING

ASSURANCE, - $631,oI6,666

INCOME IN 1889, - $30,393,288

H. B. HYDE, President.

\VM. IART.Y,

nager for the Province of Ontario.General Man

i T
insurance.

Standardlifessurance t.
ESTABLISHED 1826.

Total Invested Funds over ......... 884,000,000
Invested ln Canada........................'14,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
LARGE PROFITS.

Unconditional * Non-forfeitable Policies issued

W. M. RAMSAY, Montreal,
CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

Uverpool & London & Globe InsurancoeCo.
InvesteSd unds .............................. 138,814.54
Investmn'anada.................. 900,000
Head Ofloe, Canada Branch, Montreal.

DIRECTORS.-Hon. H. Starnea, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Rieks aocepted a Lowest Current Rates. Dwelllng
Houmes & Farm Property Insured on Special Terme.
JOB. B. REED Toronto Agent, 90 Wellington St. E.
e. I. V. 8fR, Chief Agent for Dom., Montreal.

INSU RANCE COM PANY.1
W. A. SIX. T. . PRINGLE,

MANAGEB. AGENT, ToroNc.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLisuan 18M)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Subscribed Capital.... ......... l,00,000 Stg.
Total Invested Funds, over ... 1,600,000 "

Toronto Agency-ALF. W. SMITH.
No. 2 Court Street.

CITIZENS'
Insurance company

OF CANADA.
HEAD OFFICE, 181 ST. JAMES STREET,

To OUR AGENTS. MONTREAL, February 5th, 1890.

It affords me much pleasure to inform youthat
the Directors have conferred the position of Generai
Manager of the Company upon MR. E. P. HEATON,
for soue time ast Agency Superintendent of the
United States B ranch of the London and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years intimately connected
with the insurance b- siness in Canai a. Mr. Heaton
bring s to the Company years of valuable experience
and from his past record and present standing, will,I am sure, be round an efficient and capable officer.
Under bis management the " Citizen's ' should soon
occupy a leading place amongst the Canadian Insur-
ance ompanies, and to this end I have only to
bespeak for him, and for the Compny a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

ie "G[re" Fire is.s. C.
IEstablished 18&,

lltr aka m on Caa-h or ]£%LtuA Pam
PmaImENT, Hon. JAMES YOUNG.

VIou-P"amNT, A. WARNOCK. Emq'
MANAgEa, ••. & S. STBONG.

HEAD OFFICE,. . . . GALT, ONT.

In.unae.

North Amorican Lffe Assurance Co
INcooroBATED BY SPoUL AoT o TEn DoxurKo

PARLr-AXuNT.

1FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

of Canada, President.
JOHN L. BLAIKIE, Emq., Pres. Can. Landed Credit

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-President.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
Re McLennan%, Prest. Mont'l. Transp't'n Co.
L. . Smith Eq. JiD Pres Building & Lan As.
J. K. Ker,,ni .0. (ù . Kerr, Moonad,

Day deon :4ýsîVen).
John Morimon, Emq., Governor British Am. Pire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Truets Corpoaton
A. H. Campbel, Esq., Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, esManufacturer.
Hon. Edward Blake, Q.C., M.P.
John N. Lake, Emq., Pros. American Watch Case Co.
Edward Galley.Emq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Meurs. Hughes Bros.), Director

Land Security Co.
James Thorburn, Emq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Emq., Director Land Security Go.
H. H. Cook Esq., M.P.. Director Traders' ank.
Robert Jaera dEsq., Pres. Toronto Real Estate In-

vestment Co.
Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F..A., Managing Director.

B RI TISIIBMP IRB
Life Assurance Comp'y

OF LONDON ENGLAND
EsTan.inu 1847.

GANADA BRANCHI - MONTREAL.
Candian Investments neary *700,00t.

A0COI0ULATED FUNDS.
1857
1865
1878
1881
1888
1885
1888

S - 565,000
- - - - 1,185,000

-. - -2,810,000
4,210,000

.4,780,0005,804,000

-6,886,000
General Manager, - - - F. STANOLIFFE.

General Agents, Toronto,
J. E. A. W. SMITM.

GUARDIAN
Fn. and Life Assurance Company

OF LONDON, ENGLAND.

Paid-up Capital, One man Ponds .Stg
Capital Suberibed, .. .. $10,000000
Inve8ted Funds, .. .. .. 20,210,000

Gen=ýfQ 1ROBT. SIMU I 1.0, { GEO. DENHOLM, Montreal,
Toronto-HENRY D. P. ABUSTRONG,94 Soott et

Brit. Am. Am.00. Bdg
Kineio-W.H. odwn, Bgrl Bulding
ton EORE GILESPI. 90 a St

PH-cŒ|NIX
FIRE ASSURANCE COIPANT, LONDON.

Established in 1789, Canadian Branch establiehed
in 1804. Loues sidince the establishment of the
Company exceed 475000000.Balance held in hand
for ayentlofired. 'hie .Liabillty of
Sharhoidere unfmited. Depoeit wlth the D)ominon
Government (for the OuritY o! Policyholders in
Canada), *00,000. 35 St. FrancolaXaider Street,Xontreal. GIrsrpI, PATEBSoN ( Co., Agente
for the Dominion. LEwvs MorrATT & Co., Agents
for Toronto. R. MAoD. PATERSON, MAuNAG.

FIRE INSURANOE COMP'Y
of the county of Wantngton.

Business donse on the oash and Premium Note
P. W. STONE, CHAS DAVIDSON,

President -Seretary.

HEAD OFFICE, - - . GUELPH, ONT.
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