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Cold Storage E,
Operated lbY 76 Compasies, Tui. Being- A
F'xport Hous-Abatoir- Compani es and
aie Warehouses-Facts and Fz;eures From



maretaccrdngas opp@rtunity oG&rL. The of thesc acte of thsidsr s recognized, howçver, by rdte .............
hugemeatcomipanies carry the. coeitrol of their prdut th privalecmpnsi that, on request, theystr

silfusrther andl have establishe4 retail brace in the for others.a¶ r are throe classes of cc>ld storaestb
lage cte, tus vuumplctinig the. proceas of trasit from lishnenta :-Frst, public and subsidized; scnpbi
prdcrtu consuumer. but not sbize; thrd private.
Ap prux l'li elY 40 Per Ccnt, of the. quantkty sold by "In view of the. necs'ty of providing more pcfo

he the cwpuc~frbsecirupisl osge publie storiun', a plan of subsidîzation waa
tuterretuil stores. Sucb retail stores are allowed a nat~ t0fAiu~u.o

slt reduction on the. vost of food ruetv.d. Ose vom- The Domino Goen t ruakes to newly organzdcl
iar h about 8n and auiother about 40 of sucb rctail storage esalsmnsa total grant of 30 pcentr o
soe.Aside f ron the, very omplete aud tborough sys- cost o! cosrcto,1 per cent. being pa>M inth it

tmof distribution tbus cvolved, suci companies bave au year, 7 percet. ini the second, 4 per cent. ithetd
imene 4dvantage over the smal utce on acurt of 2 per vent.. in tef th, and 2 per cent. in th~e ff b
th fciiteswhidi tii.y possss for maufact.rin~g by- grant bas bencmltl pald to twenty-five fte

Proucs.This lensiles ucl stores »o compete oni more wrhue.Egtare stili receiviuig grants. W
faoable terms with otbcr retail stre de liin the. Mari o<nta aggregating $13,9h

magntbascaa the smaitrbutcher nd f neesayt py ho e, puli wrh uegi beng limte tuwaeho3e

afr, but nothing dlaclosled upon th netgto nd- tebç trgepat. Apbilysbiie at

#)wd. $udhý)s ompnles do nuit limt ts sle oda- rqet h ulcwreossatspoe odrv
inginmal, The tralli, ini butter, chcs m~oat of therrev~enu r publie warthing tePrval

alh hsecoedary inipracluag nvlue ýrhue rmtaig ntecmoiiswihte

s1tate i Motrei.Two of tho.c itwl eosre n rcial l t eeu rmpiaedaigi e

hav brnchs inosJyfari.lleNotrabrnhsae crd troneen"

desinedch*iflyto iande te gods xpotcd ron On



tny, London, Ont., 400,o0o; OtaaCold
LinvOw, Ont., i 29o,000; Manning Cold
iny, Toronto, Ont-, 300,0o0o; Public Cold
V'arehouse, Toronto, Ont., 76,,000; Gov)\-
Storage Station, Grimisby, Ont., 4o,ooo;
1 Storagle, \V'inniipeg, Ma-n., i ,5o0,ooo;
and CoRd Storage, VacueBC,700,-
-old Storage Conipanly, Yukon,4,00
ýd space, 6,50o5.804.

ers.

DIbservted fro)ni the above list," says the re-
e publicly subsidized cold storage plants
rigerated space o! î,82,78 culbic f eet, and
>ublic warehouses have a total of6,080
ving the totail refrigerated space of the
uses 13,800.000 cubic- fcet, nl three of
ubsfriied cold storar:ge warchouses lit

to storing for others only, the con-
hiat they are noit sufficiently patronized and
Sfr-om public storiug is toc siali to enable
their excnses without the profit d-erived
n cold storaze cormmodities at first baud.

pounds; - 1 per cen-. of vwhIichi was storcd for others. The
total 4quantity of produce stored ln içjî6 in Subsidized and
public wueossnot the property of the firmis occupying
the wvarchouses, was slightly over 24,000,000 pounds. It
wýil lie remiemberid that the total quaintity recived into
store in cold storage warehouses in 1916, not the property
of thl e comipanies storing, was about 88,ooo,ooo pounds ;
6)4,000,000 pouvnds of prod-uce ,vas stored, therefore, by
concerns whýiichi although tchlnically called private ware-
housing companies deserve the titie of public cold storage

estblihmetsfrei the fact thiat thcy store 73 Per cent.
of alllithe food put irito 4o4d storage, flot theU property of
the lirins storing. It niay be, however, that considerable
of the produce thlus stored was the property of other stor-
age comipaniýes, stored for convei-nience outside their
premnises.

"Iu connection with the abvlist of publicly sub-
sidizcd coid storage waecssand in accentuation of
the comiparison betw.een the amounit or storing on behalf
of the compiies and of the public, it mayv be mentioned
that one flrm in Lindsay which received the last grant on
its total subs;idy of $î 5,0 lu i1915, reports a very siiiall
quantity of produce stocd for the public since 1913, soin-
signitknnýjjt in fact that noýý reýcord is kept of the amotint.
This although the company did a very flourishing trade in
i liit ýv(-1ion <if the, vountrv. nucai~approcimately 2%
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-Sortie of thesc figures arc very remarkable in view of WATER POWER OF WESTERN, CANADA.
the increased export trade and as indicative of the degree
of concentration of export commodities. Of the 3,6ooooo Dominion's Big Asset Sbould Place Her First in W
pounds of butter referred tO 2LbD'.'£ aS bleing stored by the Producers of Manufactures
public warchousing companies in Montreal which limit
their business to public warehousing, nearly three and The London Financial Times, in speaking of the emorý
onc quarter millions wcre receiveci into store by one corn- mous undeveloped water power of Canada, says that thtre
pany. The actuai destination of this butter is not known, net much doubt that, given the necessary capital for it&
but when it is con-sidercoi that but 5,241,570 pounds were ve.lopmen.t, this power alone should suffice to place the IX4,l, j

minion among the foremost of the worloi's producers ý)j inagk*,,exporteil from ail - a, it isjnirly safe to conclude that factures. Western Canada is riot the least section WbIichlý,
one-half of the butter exported from Canada nalture has so beneficiently endowed with this splendasst vantage, and it is calculated that 6,through the premises & thisone cornpany. Eigh- 1ý millions of horse-Dowtxs,

teen and tliréc-qua'rter million pounds of chees-e were re- run to waste daily in the three western provinces.
ceived into store doiring the year by another public ware- lowing note, furnished by the Canadian Pacific

hotising company and ovcr twenty-two million pounds by Compamy and based on the investigations of the water po*OMI,,,l,,
branch of the Canadian Department -of the Interior, ils thj0ýýany. fore of very considerable interest:-yet another comp. A very large proportion of this

W-is Undoubtedly destincd for export. Such companies as 5,4",000 Horsepower Coing to Waste.
these would seeni to be performing a very valuable public Investigations conducted by the water power branch «service. Their revenue is entirely derived frorn storage Canadian Department -of the Interior have revealed that j
charges. It is obvious that these charges are rea great Saskatchewan River -and its tributaries, which -sonablc the whole of the southern portion of the provinces cifrom the fact that the concerris are so largely patronized. and Saskatchewan, and in the Winnipeg River and

In view of a ny Po"ible effort on the part of the State streams flowing into Lake Winnipeg, there is enough hy
to ControA export trade or export prires, it might bc well electric energy to create at least 1,172,000 h0rSe-pQWýËr.
to note thnt bec-nuse sitc-h a large proportion of these com- the Athabasca, Peace, Churchill and other enormous stre*c**l,'

which drain the northerly portion of the three provinces,M<Xlititýs Pas4ts through only two or threc warebouses ing, sortie into the Arcti" Ocean and some into the Hgovernmental control or stipervi.,kion would not bc difficult Bay, there is enough toccreate-according te the very
to bring into efffct," plete data that bas been obtained-5,405,oco hçîrmeý-pMm

Winoilpet RIver Rival& NWgam
OUR WAR LrXPENDITURF 0-nly 12 plants have aoctually been established yet

P mankind of this extraordiriary volume of power. Only, 1
horse-power is as yet being used,,of which 107,000 ig..Canada's war expfnditures arc about $85o.cS a day, the through four plants. These latter consist oftotal to july 2oth being $263.00om). Thiq includeq upkeep Winnipeg River, belonging te the Winnipeg Electnc Rof Canadian troops in Franior, fur wbich Canada owe% Great and the Winnipeg Municipal Railway respectively, andBritain $272.OCX),tX-. tdv;incc.% te the munitions board on the Bow River at Kananaskis, 5o miles west of theamount te while $22,owoco was spent for hay, of Calgary, where 31,ooo horse-power are developedcheflIse. fleur. etc. She i', 'u nir about $ socoo.ouo a month mostly in lighting -Calgary, running its street-cars atO buY chrese and co'triburlygi $25.r.00,000 a Month te theImperial Treasury for the Purchase of munitions in Canada. ing motive power at cheap rates to its industries, Tben
energy enough in the Winnipeg River to produce, "entn
as great a volume of power as is now taken from N' . .
Falls--even, possibly, to surpass it; there is. enough tt

NATIONAL'$ INTEINESTING TRIF Bow River basin, supplemented by storage capacity, tô, -
93,ooo horse-power, within easy transmission r.

Travellerq betwren Eastern and Western Canada apprè- Calgary.
ciate the high standard of railway service afforded by "The
National'ý-the -qPlend;d train which operates between Winni. MUNICIPAL SONOS AWARCED'pe and Toronto, east and west bound. This through train
ù%es the rails of Ihr.. Canadian government lines from Winni. Albula.-An issue of $ioooooo 5 per cent. 5-yeairrPeg te Cochrane, the Terniskaming and Northetn Ontario bas been awarded te Messrs. Wood, Gundy and(Gwoed by the Ontario governrnent), from Cochrane te North Victoria, B.C.-Tenders are invited for No. i toBày,.and the Grand Trunk from North Ba-Y to Toronto. At ceni. 2o-year wakerworks debentures.
Winnipeg "The National" links up with the Graniti Trunk
Pilcific, serving ai] the important points of Western Canada.

"The N-ationat's" trip between the Manitoba capital and
the Quten City of the East is one of 1,256 miles. The de- PRUPENTIAL AT NATIONAI, SAFETY EXPOI&I
parture froin Winnipeg is at 5. 15 in the afternoén 'and Coch.
rane is reached the follewins nig'ht. This is a wonderfully The fourth annual Nation-al Exposition -of SafeýtY"'"'
interesting tril) through the sparsely populated territory qi S=itation will be.held at the Grand Central p
New Ontario, giving the traveller ââ opportunity of inspect- york Cjty, September joth to i5th. The Exposition
inx this; fertile region, including the famed clay belt, where under the auspices of the American Museum of Sbjë1ýV).tens of thousands of setiers will make their homes in the the National Saiety Council.
future. The area of New Ontario is 33oooo squareýmiles. Among the many interesting features of 'the É.fully four times the size of Old Ontario and, in addition to wili bc a series of thirty charts, prepaxed by the St
Mat expamseg of good farming Land, it bas wonderful re- Department of the Prudential Insurance Company of

-es in timber, minerals, water power, fish and gaine. Among them wiH be charts showing the zmùortality f
"The National" next threads tbe rich districts served by explosions, estijnated industrial. accidents uri

the Temiskamint and Northern Qntario, including the Cobalt mortality from elevatoi accidents, drownin S r U
silver camp and the Tema«ami Forest Reserve. Tbere is a watex transportation, the mortality from re ir ý
daylight run over the Grandi Trunk through "The Highlands accidents and fatalities in the manufàLcture and tranà
of Ontario," comPrisibx the beautiful Muskoka Lakes, Lake of explosives, the reduced accident liability Tesu1t1ýr.9lý'

î ci Bays and other holiday resorts. organized safety wark. mortality frectuency fromýacýcjd,,
The threerailways are combining te make the passenger and tuberculosis of locomotive engineers and tertile

service over tbis new road the equal of that offered anywhere experiénce wit]; wbrkmen's compensation in the Unit
on the continent. The smooth, straight and level roadbed anci încreasimjW hazadds froin automobiles.
embodies all that bas been leRtned in thiee-4uatterr, of a Thesc expositions are held -to stimulate Interest
century of railroad building. The greategt travel comfert is nation.*ide work being donc te reduce industrial
therefore assured. and the mortality froin distase.

À
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creasing scale. The present rate of Great Britain's ,
vances is, therefore, undoubtedly htggher than that in.
cated.

It is probable that Canadia will be able to obtain st.
stantial short-terni credits iii the United States f rom tii
Io tinte durin.g theý progress of the wvar. These boai
however, woult have to be obtained from private sour<
in the Anierican m)oney, market and not through Lilhe:
Loan funds. Secreýtary, of the United States Treast

Mcdo as made it plain that his goveramnent will c<
trol the situation there by determininz cach foreizil off

CONSI3RVJNG 1



COST DATA GEMA TRDE PREPARATION

That maay Canadian mau6icturrs and mrhns The poet for a German expert bank to siti h
hae o precu.. içdea as tu what thvfir prodiiets cust, i the rsorto of trade relations with Centralan ot î

Saeet madtçe by Nir W\. 1. O'Conor, K.C., acig America, and to proniote expert trade genrlyW
cmissioner itiquiring into the. ot of lvn. Durzug chit g meinofreora

ves~gaiu li las 3prQ~d rea ~Latin-Aperican expert bouses, ýat Haxnburg eâty
scuigfroni moat UiiUufSctuAf7s and trdr theln tdata~e d~achs hebn

wihtheïr best intqerests dktat.c should be always ine- odgt Cphanpatchesr The porankwl etb
atl vilable. MIr, O'Connor touches a vital pon in lis brnhsar , Wesiulrl t Inimportant cnrs

47km5 sytersn inusti lant and in trdn enr Australsa WIupre Geran bank ersnaini
now inaeut the. expert batik wilI assist eraimS

wh ave moade a study of thi. matter in ana plants <houase by grniga ltine of credit on acpacs I
arcunàtîioua regarding the. laxily in this diecio neesiy f bating American and Japnsefot

'ornrsays mrany manutfactuJrer.i and inrhnsfn yfo h eedneof British banks, hc lbs

fiig omti sell for what tIi.y catigt eaa hyd infrsatn h e ak

aot kw et thir vomts. tern. iak Ctei prce th aeTeIpra eaten fCmeca ntlgs 1 lseof trircoipetiors 'l'ie ommssioer ad b- rcenly rceied cpie ofcirculars whicl heDutc
foehim soni returna which actually soe rft nrsaesni
exeto real earnangs. Essentigleeinsetrn no Grasi h retn eulc sigfrifr»
Mtt ln bLe id t out of calculatio>. As Nr 'onr to facmeca auýrgrigtevroslcu

sas uçt iranufacturcrs and tccai arc ipyeol ties o Pth eulcwi avwt sitngheer

cag hibmse witb nothing or witb too ite o e fpae rmteeciclr tapasta aryz.

Ar e tn c m eca drcoy
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TE£ XORZTAZY TIXIS volume

TRADE AND INDUSTRIAL BOARD SUGGESTEU ruption of industry unless we anticipate and are ready
forestall. Merely to produce is well. But what is p
must be sold.

It Sbould Have Jurisdiction Over Trade Combines aùd "If in discussing such matters as this il should bc C«b-lý4
Trade Methods, Says Commissioner sidered that 1 bave wandered froin my proper text,

and Prices,' 1 shall not be able to agrec. 1 consider that by '1'ý
increasing production, thus reducing the cost of producùo%,-ting reference is made to trade combinations and efficiently selling, thus reduAn intcrüý cing the cost of selling' r'ot

in the genera] report of ý1r, W. F, O'Connor, K.C., acting only the manufacturer, but also the consumer gains,
commissioner, enquiring into the cma of living. lie says:- depend upon costs. Lower costs enable lower prices,

"In rnost Furopean cotintries combinations of producers in this same connection, having in mind the demanci for tbo,
(manufacturing and other) Nvhen devised and operated under establishment of a board or commission to deal with the leg*ï,,
mure or less complete sune supervision, are within the law, and other aspects of inland trade, my humble suggestim i*
and such combinations are common. Some have att.ained that such a board is as much necessary for the purposes 6j
great strength, the bencfit of which particularly exhibits foreign trade, Il would be dangerous to permit the formation-
itscif when these combinationq corne into contlict in the of trade combinations such as 1 have described except u1bder(4 foreign field with the competition of countries such as Can- state supervison. Such supervision could best bc
ada and the United States. where trade combinations are not by such a. board."
favored. They usually ,cil abroad through a common ex-
change. and thev are thus enabled to secure acivantages, as
to price and capacity to fill large orders which could not bc MAPLE LEAF MILLING
isecured by iclateil competing enterprises. . The strong rea-
son% which undoubiedly exist against permittinK such corn- While there is little activity in the stock of Maple Le*£É binations to operate within home markets fail with relation Miliing, the price holding arounid par, the mills are report4isA
to fortign markets. There we desire tD sell as a nation merely operating close to capacity at the present time, The ajýý,
a surplus ýroduction. And, by the way, under such a system unit recently installed at Port Colborne is now in full operà,,ýof mate supervised combinations tû promote export trade, lion and its complete daily output is required to meet tlm
price fixing by the %tire, if such should become necessarv, present demand.
is made much casier.

FIXIns of Prkes.
"The foreign price can bc fixed as well as the home WINNIPEG ELECTRIC

price, Thus may excessive exporting be temporarily re-
stricted &i the occasion requires, The admitted danger of While there have been-0 sales of Winnipeg Electric
a possible effort on the par% of such combinatiomq formed for on the Montreal or Toronto markets recently, a bid was
the purpose of promrninic export trade to combiné as well for the stock on the former market this week ci 36,
concerning home trade would bc obviated by the constant bundred and sixty-nine dollars a share was paid for this a
presence of suite supervision. Their every move, otherwise in Toronto in March, igi2. It is estimated that the st

railway is losing $300,000 a year through the competitjoûillegal, must be taken in the presence, so to speak, of the
$tale. and with the st.,tte,'s prior imprimatur. Even in Eng- the jitneys. In june of this year net carnings fell be w,

charges on the company's revenue, the deficit being 411,4land there is much grenier liberty of combination than ob-
tains in Canada. There the coal, cernent, potterv and some In june, igt6, the net income was $z8,267. In 1893 the
ôther extensive interems are combinéci for export business peg Street Railway enjoyed an average net income of Il

Q purposes through common sales and distribution aiencies.J
If rny recommendation that a Trade and Industrial Board bc
established, wilh juridiction over trade combine% and trade BANK CLEARINGS
Metbods. bc concurred in, such a board might well direct ils
attention to the subjeýt matter now being discussed. In my The following are the bank clearings for the we
judgment grenter selling efficiency will lead to better labor ekis

M . oonditions and lower prie et, 1 faver production to the utmost August '7th,'igi6, and August i8th, 1917, respectively,
changes:-

and the forced sale at the bet obtainable price of amy sur- Week ý,nded Week ended
Plus. Factories oper,.%ted il half time or three-quarters time Aug. 18, '17. Aug. 17, '16- Chan< are producing inefficiently. Canada's equipment for indus. Montreal . ........ 8o,866,747$ 69,935,063 + $ 1 O"D.1 j
trial effort is said Io be of a capacity twice or three lunes Toronto . ....... _ 53,742,774 42,975,867 + Io. a i
greater than ils home tride requirements demand. Winnipeg . ...... 33,737,893 33-622,032 -

"Only by forcing export trade or through the influx of Vancouver ...... 8,452,39() 5,904,465 + 2,347au abnormal immigration of a non-industrial, preferably agri- Ottawa . ........... 5,252,974 4,480683 +
cultural, class can extensive Iscrapping' of plants be avoided. Calgary 5,654,766 4,19 I:go6 + e,46a,Irregular employment reduces thu artisan to the condition Hamilton . ..... 4,928,375 3,586,1 ic) + 11342eof a crukual tramp. Fixed residence becomes impossible for Quebec . .......... 31445,202 4,114,033 668 a'birn. The hijzh wages sô often quoted as bis per diem rate Edmonton . ....... 2,475,493 4,055,fflijadly peter out when calculated nt a per annurn rate, Steadv Halifax . .......... 2,653,232 '2,273,804OmPloyment may enable lower per diem rates. but, whether London ...... 2,139,cxý7 1,858,357 + .280,or not, il would be beneficial alike to employer and employee. Regina . .......... 2,49( 221As a resuit of war conditions Canada is now selling ail that St. 11,764,749 1,836,202 - 71she can vroduce. Victoria . ......... 1,647,861 1,478 2go + 1694
Must Soli with EffloMnoy. Saskatoon . ....... 1,577,607 1,228:281 +

"We ought to organize forthwith so that we may sell Moose jaw ........ 947,923 958,7ý30 -
with efficiency when, after the coming of pence, the buyers Brandon .... . ... 474$231 61Q,690 - 141,11nOw clamori'ng at Dur counters may require to be coaxed or Brantford . ........ 775,501 457,330 + 31
informed. The problem of efficient production and efficient Fort William ...... M,639 612,037
marketing of manufactures, which will never, as will our Lethbridge . - - - - - - 972,185 670,0oÇýý + 30*
R)Odstuiff 9 ., ordinatity, fur instance, (se][ themselves,' is go Medicine Hat ...... 483,711 352,190 + 131*New Westminster. - 335,578 301,566 +intimately associâted with that of the employment of Jabot
that your department mav well exhibit a special interest Peterborol . ....... 586,168 '519,575 +
therein. It involves the provision of employirnent we know Sherbrooke . 1626.940 582,089 +

not lýow scon. but we hoPe vm scon, for soine bundreds Kitchener .... 521,252 4..5-3,275 +
of tbdusands of Canadians now temporatily absent on a greit Totals . ....... $2 17, 139,363 $200,343,916 + $16.Mission, performinx an exalted national service. There will
be inuch owing to our troopg when they return. It is truc Toronto bank clearings for the current week are
that there will arise an extra demand for Manufactured o8i,6w; for the similar period, igi6, $42,552,746;', Emd
articles incidental to such return. which will in part care for igis, $30,599,078-
the legs of emplovment iRcidental to the practical cessation
of munitio'ns production, but such demand will by no means Saskaioon bank clearings for the month. of, july
care for all of such loss, There must ensue a telop«âLTy dis- $6,8s8,079.
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Dirctos Rsposibe fr Mssttemnt inPropecus- dificltyin hw respect was greater in theite
thaa t la i Canada. Except in the onisfLn
York (Ontario) tere are no offices forth eiryc1

,~morggs Bil f sale and cliattel mortgagsae o
Canda re argly n te a o Mr. Thomas Muvy requie to lb. registered. But beyond landan hte

Sgage hrae floating charges whicIh w\ce ntrqh
Unde-Secetar, ofStat. NI, Nflveyis pobaby th mot ýb regste th eiher n thh lan red streg ffietoruna

exet ota OLU acOPUYIW Bills of Sale Act. In Ontario, fioatig cagshv

folwn raeferrie eto te u ou<t.r chngs inot on held to bc outside the. Bis of Sale Act, and ntrqi

The filun and comopilation of raturas, and the searches Ir sotnMrgaeLalll8
whchwil Irsethoug these retrn being mae wil ena Notwkthstanig the Caaadiau Registry csadUU

a taost thi. clerical staff oftedprmetadcue fSl c, thb#atia dilfculty of asetinghexcn
consierabr. cxcnse For his easonit i consdere ad- age iabiitili vexy serious wiless aIl thebsiesof.w

vial ht fea shauld be ciiae for £lng returns and compn ia carried on in one çounty.
maigscarches therefar. Thi eto is intended ta prevent theuauhri. »X

Seto 3, as t stans aitknfonte meilCr- o name a irctr of comipanies in rsets
panis At of180, an [ts ben sperededin he Uite Theprearai of ani annual fi*ancial ttmn

Kndmand ln ail tii. provinces wbiçh aotedtkt legiu- its itibto ta the. sharehoIders af thecopa. p

CopaisAc roo heite Kindot f o8 bu ti ope the. aaingo a statement whiçii shoewsacrte kw
sa~ ~ ~ ~ ~ ~ ~~~~~~e inriat ors ifcl owr u stepoiin f eaca t te cQPipafly. For tiiis PrOea ui

thtact. It provides that wiiare a cmaise rs eesrCransetos hrfrpaeteapitxît
Pevu àCP5yiierifmuàt be filed inth D tet i ofteaui in the hnsaofthe sarhlesstou k

the Seýrrta>(i Statr, and must give certain ifrain u uio' uisadepwr h ertr fs&et V.

pctsor a niotice in Lieu ai a proetu as isrqie b hle or whreoe se appointed canntato eiu
*hs setin aie tii.n Ualted matriadhang

Mnmm lstatmet o to.scin 0 .13o h meilAto g8

Teaur polbtn ompny acmec ui hnrarhle at aaeSot
ines unil te mriinuniallomen of toc is ubsribe an
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a Dominion Bank
AD OFFICE .. TORONTO
IUND B.E sI. M.P., W D. Msavirnwe.

PresdeVIorePreâidgo t
C. A. BOGERT, GENERAL MANAGER

London, England, Branch
the Dominion Bank at 78 Cornhill, E.C.
s a General Banking and Foreign Exchange M
1, and bas ample facilities for handling collections
ittances fromn Canada. 347

idard Bank

THE

Royal Bank of Canada
Capital Authorized .......... $ 25,000,000
Capital Pald-up.................. 12,911,700
Rserve and Undivided ProfIts.... 14,324,000
Total Assets .................... 295,000,000

HEAD OFFICE, MONTREAL
Sir H. S. HOLT, Pres. E. L. PEASE, V. Pres. and Man. Dir.

C. E. NEILL, General Manager.
365 Branches in Canada and Newfoundland.

Thirty-eight Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nassau;
BARBADOS-Bridgetown and Speightstown;

DOMINICA-Roseau; GRENADA-St. George's ;
JAMAICA-Kingston; ST. KITTS-Basseterre;

TRINIDAD-Port of Spain, San Fernando, and Scar-
borough (Tobago); BRITISH HONDURAS-Belize i
BRITISH GUIANA-Georgetown, New Amsterdam,

and Rose Hall (Corentyne).

LONDON,ENGLAND NEW YORK CITY
Bank Bldg., Cor. William and

Princes Street, E.C. 11 Cedar Streets.
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tion of a company or the extension of its powers, This entails the dealer figures on the short ton of 2,ouo pounds,

very considerable -pense and serves no bencficial PurPose. on the basis of the short ton that coal is sold tu the con

-Sectiuns 5, 8, 9. tu and 12 are niade applicable to all -fur example, it coal costs $4 Èo.b. ai mine and ireight

compamies; whether iýjcorpoiàied under l'art iý or il. of the tu 4;3, this wouid make a cost i.o.b. ai dubtiikcloil of 47 iîý

act. There is as much reason fur a corripany incorporated ton Of 2,240 pounds, which, reduced tu a sjiort-ton baain.
by sPecial act of parliament tu make an annual rcturn or fiie -uld bc *(5-25. 'Ilo arrive at the cust laid clown tu consq=«

a prospectuýi as there is for a company incorporated under there musi be added the overliead and fixed charges, six.-,b

letters patent. as the cost of recerving, degradation, storiiig, handang, Illeil.
ing and general expenses, which, for the purpose of cmpW-
ing ibis example, might bc placed ai $i.bo per ton.
would make the total cost of coal laid down in the customte*, 7e el

PROFITS OF COAL DEALERS cellaX $7.85. A selling price of, say, $8-5o would show a profit
of 65 cents per ton, or a fraction over 8 per-cent. This is tb»
manner in which costs and selliIng prices arc arrived at

Examination of 250 Canadian Dealers Regarding Cost 01 thiýi report.
t lele11While ýalI the costs, overheads, fixed charges and seilintCoal and Charges Made to Custoiners prices arc not guaranteed tc, bc absolutely correct (this becmul*

of the insufficiency or the unreliability iý many instancesolUk*

In his report (in anthracite rual, Mr. W, F. O'Connor, only available records of transactions) they will bc found tu
'le0 acting enquiring into the costof living, approximately accurate at least, 1 bave applied the

givcs the results of his exainination of more than 25o Cana- nicated knowledge of all tu the circumstances of each, thftjËý,, Te
dian cout deaiers, a.,, tu thv cos% to, them of coal delivered to being enabled ic fill in inany gaps, and by a systern of aver&già*l
their custoiiýer,.,, and the charge% madc by them tu such cus- acourding to localitiles I have arrived ai costs resuits ývâîicb,1toiners. O'Connor ternis when tested by application to concrete conditions have alwa»The. difference %hows what Mr.
"the cicar profit of the depler," The report continues:- stood the test weil. By taking the figure5 of, say, a dçM*W

-Thr. elcments entering into the cost to the dealer are firms within a certain district, covering a certain peric,& &44-

many, Atnong thtni must bc reckoned the Lust ci coal at thoroughly comparing and approximating the same, ou*

minci. freight, lois in transit, unloading, storint, maintain- bound tu arrive at a pretty close average and to produc*
A îng st(>rage, depreciation and operating ex- figure which for all practical purposes is acceptable

penses -àlaries, rent, advertising, loss by bad
,, inctuding

dt-bts, seiling, weighing charges and delivery. T.hese varlous Spring and Summer are "Chup" Souons.
cests for the vurpü,.ýcs ci some fûllOvýinj comparisons 1 shail
aigregate into thrce: (1) Cost at mine; (2) ileight; (3) re- "As already stated, the only stable mine cost pri«S
celving cots. overheads and fixed costs. those quoted by the larger producers, whose prices fer oipast few.years have been at their lowest figure in Apqil ýLUI* Opérators, Prýa« are Rellable. each year. On the first day of that month a premium Gr djX. 1

111 have traced these costs as beSt 1 could in everY in- count of 5o cents ver ton on ail coal purchased and sh*tpp*"

dividual ca,-%c of a coaJ dealer investigated. First, thM as goes inte effect and lasts for the month. On the ist da",
to the cost ai the mine. The coal is the product of a foeeign May ibis is reduced by io cents, rnaking the dis

'ýM country, so 1 cannot go into the matter of the cost of miuilag that tnonth 4o cents per ton, and in June 30 cent j
1 have tc accept as my cents and August io cents, so that in September ýÈeand selling to the Canadian buyer. has gone back to the maximum which rules until thebasis of coms the figures m quoted from time to time by the spring. The lower spring and surrimer plarzer mining and sales companies of Pennsylvania and New rices are desigu6d iý1

York 4s the sellina prices at the mines. These selling prices to encourage the laying in of large stocks by dealers d -7 'Z'
so quoted by compani" producing about oo per cent. of the ing the spring and summer months, which aie the Ur4ý,;lý
entire output, art uniform ai among them. They drop annually of cheapest production, when the mines would, perl""oft 4,-
en the lit of April So cents per ton and scale uPwards monthlY no inducement to purchase were offered, bc forced to ee
lu cents per ton until September, whereafter the price the down output on accôunt of a slack market, This is al #
price remains steady during the winter months. Such pricqs verv best time of the year from a traÉrisportation point -0
are referred te, in the trade a% Icircular prices.' Those who the railways being then free of the difficulties incident btk.
Quote them are referred to as the 'large operators,' and their Winter weather. Further, lake and river navigatîon is
prices afford the only reliable baig. It should be mentioned, ceeding, the handling situation is easiest and cheaper &e
tiowever, that besides the large operatora there are some rateq, aie available, especially where routing by waterpossible.bmaller fry known generally as the lindependents,' who handle
Only a very %mail percentage. ci the total output-not more IlCoal dealers reckon their year as from,
than to per cent. and who art '<)utlawq' when it cornes tc March, sol, where any discrepancies -are noted betweela-t independently in all figures of any dealer and those shown
selling price% and conditions, Thev a< £rein as appli
respects. rutting under the 'circulari prices when 'production to airy partîcular section of the country the probable
is at its maximum and pricee at their lowest, and when the may be known. Note also that the figures, first give.
market is tixht on account of production anà transportation yearly averages. Presently prevailing Prices are degt
being curtailed by labor %hortage, .qirikes, railway conges- at a later stage of the report. Note further that the avevery advanteffe. In for igt6 are exclusive of the menth of December of that
tion, weather conditions. etc., they take "»«**
the result the average of their pricesruns very high and their The reason for excluding that month is that abnormai
coid is generally much inferior, coritaining a much larger tions developed within it and these continued for a t4e
percentage of slate and botte than that of the -regularl oper. the first of this year and throughout the winter. Ilit j
ators. The main reason for the infericritv in the Qualit'y Of purpose to consider these months of abnorrnai conditlo,,,
doal shipped by the small" lindependen-t' companieg is thet
a local brirakerl to pToperly break a mine production, Ssts
about balf a million dollars, and only the large operators can

the installation, It would be a waste of tirne, there-
fore, and no practical results viculd ensue if 1 weré to attemPt WAR GERTIFICATES ON SALIE
to take into consideration, lotherwise than by way of exceptionIn exceptional and known case% of purcbas ' es froin lindep A war savings cer aiend- tificate which will, seil
ents,' the fijzurecý of these smaller dealerq. They quôte Prices Teturn to the purchaser $io at the end of three yeu

dependently of each other as well as of the larger concerna. an Ottawa despatch of August 2ist, will- be placed
Iý would have to figure on a new cost price for piractically " ai ail banks and money order past-olfi
everv saie and itemize each transaction. which procesr. on Ùeamaed'i',",ec"côrding to an announcement bý, Sir Thoinas,
P£count of the imall percentage of business done 'bY them 9 to that date $ioooooS bas been made avàjiabl,
in this country weuld nôt be worth while. purposés of the wai through the sale of warýsavijjg$d'Having discovered the cost f-o.bý cars ai mines, 1 Dext cate3l, over r4o.000 certificates in the denominations of
Add transportation charges to recelving Or delivm point. ;and $foc having been sold since last Januarv
These prices and freiý 0311D6,111M ghts are usually based on the long «n2 the past several months sales halVe ranged from
Of 2,240 pounds. From f.ob. cars or boats at destination a week.
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MOLSONS BANK
W4»0.0 Reserv. Ptand.4,8111SO11
icorporated by Act of Parliament 18M.

*VVIPCE .. ... E*ONTIZAL
BOARD IF DIRECTORS

PHaaONm. Pr.eident. S. H. Ewixo, Vice-Premicent
wmmon4 Wm. M. Birks F. W. Moion
W. A. BIlack B. J. ChanuberIjin
EOWAS D C. Paâxr. General Manager

BRANCHSIB
Hamiiliton T?ronto Montreal-Cont,

~ Mrhe QeenSt W. Market& HarborJMret Barton -WueetTnt tS. S
Hensall Teo "Ma-ionneuv.

Hlhgate 1ae Waterloo Cote des Neiges
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Ring.vWle Woodstock Boulevared
Klrkton Zurich "cote St . Paul
Kitchener Q UEBRO "Part, & Bernard
La4bten MiWJs Arthabaaka ' Montreal. West
London Bedford -Tetreaultville
Lucknow Chicoutimi Plerrevile
Meaford Cowansville 9Quebec
Mern, Drummndville- Upmr Town
Morri burg Poaler Richmnd
Norwich PragervlUe Roberval

Vhe National Bank of Seotland
Limlted

lncorporated by Royral Charter and Act of Parflment. BEI*wateieu 1835

Capia Suhcribed... £6,W00,000 $26.000.00
Pad p1,000,000) 5,000,00

Uncall.d . 4,00)0,000) 20,000,000
Resnve Fu nd..... 700,000 3,500,000

Head OflUe EDINBURGH
J. S. COCKBURN. Generai Manager. GEORGEB A. HUNTER. Secretary.

LON4DON OFFICE-87 NICHOLAS LAItS, LOMBARI) ST., R,C.

JOHN PEROUSON, Manager. DOALD SMITH, Asistant Manager.
The egeacy of Colonial and Foreign Banks le undertaken, and the Acop.
tance. of Customers re.lding in th. Colonie, domlcilld in London, artretired on terme which will bc furnlhed on application.

iiE STERLING BANKq
O F CANADA -

The combj
)f our staff

, accumulated experit
il the disposai of al
he transaction of t:



INVESTMENTS ANDITH MARKET
News mnd Notes of Active Gooepnes-Thefr Finacig, OeainDevelopments, L e

NPoui. Crown Mine$, LrimWd.-The directors of this corporation was also acquired in the sainetrnaio th
vompany have decidcd wo pass the quarterly divideiid, owing Amualgamated Phosphate Company, which ovas pop«
to a shraeif lao.rock minies in Florida.

(Im*to msIPOU~7 LsuW- ~oy,~The nna report makes the followingcomn.fTjý
Domnio TOUleComany Lille.-he opns demands upon your company's treasury to defrayth o e

a Montrent deapatvh üf Augut~ 14, contemfflates erecting a the phosphate mines extensions <the capacity ofthmie Àfactory tû have 100o(Xao spia4Ies and 3,000 Icoms, the tOtal being doubled), cou$led witIi the extensionsandin»ý
expenditure invOlved being $2,7W,000, ments at .the Ammo-Phcs plant and at Niagara Fls &g

been such, together with the undue risk at this ieoth
11outhurn Conai NOwé COPY-h copn a world's lutryi aissuming large Iuaus, as to iviet

isued a statertent fi)r riiae mnnhs to June 3oth, which shows neest of passing the dividend on the peerd*c
subsantil mprovement in th. tarnluq power. The chief am"unt to 6 pretfthe fica ar endd u

items and increases are:- 191. The peredstock is cumulative, sê that hsat6
1917- Incrme. is onyadfre; all~ accrued divideuds onuh rfreGros% earnlags .............$33684 $<».g 8() stock must bcdshred before any dividend a4 b pà

Operatin expense 127,662 26,577 o the comnstok Your directors have tknti CiPurcha.sed power ..... ..... 4,56 3,t4 %ih the conviction that thi~s reinvestmnent of emng x
- - plant extensionsand improvements at this tipe i. lrsa

Surplus ............... 43-123 $23,4s6 c panyhe ssd h didend. which as e athIlb

1914 comtend hav %ee produi tilyerrl on4~ theh c

NipaigMns omu.TeCmay asWla
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cDhants Banlk
0F CANADA

ESTABLISHEI) IN 1864

1-up $ 7,000,000
id andi Undivided Profits 7,421,292
ad Office, MONTREAL

E3oard of Directoire
lin H. EOITAOU ALLAII, Preuident
L. W. BLACHWELL, Vio.-Pre4ident.[Q FARQUHAR ROBEITSOLI
15 OBO. IL. GAINS
&LLAN ALFRED 8. EVANS
SBALLANTYNlI B. P. ISEIDEN

TIIOS. AM8MAt
WILSON LT.COL. J. R. MOODIE

Ion Rigaud
SbhawilDame Sebok

cuv. Monte
Il* St. Je
va St Johns

St. jolvite
-Lvu Vaudreuil

Verdun

Murray's lnterest, Tables
show the intoeat due on ait your investmnents.

Tables ranige from 215>,to 8%, from 1 day
te 368 on sumns from $1.00 te 810,000

IS INDISPENSABLE AS AN OFFICE TOOLe-
SAVES TIME -A3SOLUTELY CORRECT.

Pvloo $10-OO
Addrs ordera to

]B. W. MURRAY
ACQOUNTANT

8upI'eme Court of Ontario, Toronto

THE-

liW eyburn Security Bank
Chartered by Act of The Dominion ParUiarnnt

HENAD OFFICE. WEYBUN. SASKATCHEWAN

BuANCHIES IN SASNATCH19WAN AT

W.ybiia Ylo Gas McTaggart, RaIbrite, Midale,
GrIa Volgate, Panginan, Radvlle, Assliiboia, Beaso.,
Ver-wood, Readlyn, Tribune, Expanae, Mossbank, Vantage,
Goodwater, and Osa.

A GENERAL DANJCING BUSINESS TRM<SACTED

Hl. 0. POWELL, Gentr.i Manaier



82 ; deferred charges to future operations, $4,122 curret NE0EB F AMERICAN MIES
laiiis, ccounts payable ad accrued charges, 1679
Capital accouni-cOrporaiku. of city of Toronto-By-Iaw

No o6 cash advanced, $2240,124; debentiire discount and It Aveae $76,64 Peor Capita, Nearly EgtTm
exe *s 500,875-$2,50,000 by-law No. 591Sf cash ad- Ta o ainlGvrmn

va &d $1.816,74; debentr discount and expenses, ?*3,-ThtoNaoalGveu
>2OO;by-kaw NO. 6674, cash advanced, $641,35;

dbnue discount and expenses, $58f6-7o ,00O 11y-aw In 149 o>f the 213 Ainerican chies of moretha 04
Nu. 7176, cash advanced, $9067cFO debenturc discount and popultion th excess of expenditures for goernei03,

Cxpoese $Q3,3O 4î.(XXMXý by'-Iaws Nos, 758 and 7642, icludin irs ad out1ays for permanent impoemns
cash advanced, $1,243,4(X); debenture discount sud expenses, Over reveus durin~ the fica yea i, amunedtu*8.

$45(-1.44.0oo; total bonded debt, $7,8,000o; lesa funds 013,32, or$3.8 per capta accordig tu a rlmnyre
incçy rasurershnsfrrdmtontbn- pr sud h 'CesuuaBureau. In thie rmiln 4c'

ed debt, $730,84 the excesu of revenues over expenditures ws $1,42.e

Reservs-lor depreciation of gtneral assets, $94,331 Qt 8L0pe TO1 TkuWt5 nit
for crépreciation of leaw.hold popery, $42,475; for cOntin- th exces of8UC exedtrsoerrvne rounet

genris 60,5oo; for uinkmng fund, $5o,9; o redemption 59,70 or $2.2pe ca*ia. The niet indebtdeso ee
ofseia debentures, $10,684-$1,344, 186; surplus, $63,390- ciisaeae 7-4prcaia ihvnn ii

saibtat the operations for the year g6wrasolw:

co tof eectrkc curront and the xesso prtoan urn oenetlcss cudgitrst $874,
mangemntincltidig repairs su aneacasre- 63 n heageaeotast 275868

thc sum Of $1,02,134;o&Ifl(ng supuoficmonpe- TxRolt rwagRvnes

laiKa surplus 0f ne.t incomeo0f $t4)6. Th
The wbble of the cost of qstingadpooit e ieea poet a, ad po aewo eladpt

buies wersi enmtoio teyal noe oa poet.O h eaner h ags tm 3

N t in C. J# ANs charged tu c p t l e p n i u e t a aud h v 4 , w s c n rb t d b a e n t e l q o r fi . T
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r Financial Agent
travelling, when your property la in a distant city
~or when your own convenlence suggests it, you

is Corporation ready andI competent to mariage your
ftuirs for you at avery reasonable service charge.

THE
:)NTO GENEIRÂL TRUSTS

CORPORATION
Bay and M.Uinda. Stp..ts

Trust and Exeoutop
Comnpany

The 'nule and tuua Company

Las Admniostrator, Receiver, Eecutor,

Absolute
Seourity

QVER 200 Corporations,
Societles, Trustees and

Individuals have found our
Debentures an attractive
investment. Tenus ont to

five years.

The Empire
Loan Company

WIN~NIPEG, Man.

Your Estate may be Smali, But-
whether it invoives orle or one hundred thousand, it i. equailly
*ntitled to the advantages of Trust Com'panly administration.

This Company welcomes i. appointment as oxecutor of
ami estates1, and gives theni the. sanie care, the. sarn ies
experience and judgnient and the protection of the sanie safety
nicasures as larger estâtes.

#?ead 111 Giw, Devise andBquetEh.» Copy on regne*t.

The Union Trust Company, Linuited
Toron~to

ISEY P.G£OQI'JRIIAU J. M, McWitINNEY _



MUNICIPAL BOND MARKET loses or deprecianion ini value of securities. uin h
lat two years w have tken $56,958-52 from out roisa
written off ail premniums, so that now, no security isvau

The Montwy Times' Weekly Registoe of Muipa at moe thau face value. Bonids purchased at adicuta
Activitis and Fnancingincluded at oout. The par value of the latter is nearIy$oc.

ooo ini excess of the cost, and xnay be said tc, forrm adi
tional surplus realizable at maturity.~ The board rprsta

Eas Angus, Que.-An issue of $4oce serial sdiooi payrnents have been wxell met. Outside of one Romian> to
bonds bas been awarded to the Crédit Candien Incorporé, lic separate school district in the province of akthw

Montreal, Que. which is now being investigated by the local gvrmu
TrAll, D#O.-The city ia inviting tenders for $8,o 6 board, the board 1i4, at the close cf the finandial eren

pe et. 23@-Year waterworks bonds, muicipal dpartmn two coupons of sma.1I anwuuts overdue. Both of he
of theprovice ofBritis Colubia.natured after the llrst of January, 1917, and atisdt

cf ie prvinc cfBritsh Cfumba.(May 15) have been paid.
8&S**thwn-The following ia a lst of bond appIica,- There are two debenture by-laws under which tect

tiona Wrauted by the local goverrament -_ as not levied uluking fuvxd. One cf $40,0o0 for ay"
~Rural Telephone Companics.-Ea t Lockwvood, $900 15- Street bridge which matures on April 4th, to25» This aon

>er*itex. 8 Per cent. annuty. . Gadier Lok wil praly be taken care cf out of sinking udee
wd;Sal-Vador, *18.5@o 15-Y#ar5 liOt ex 8 pet cent. annuity, earnitigs of some year prior to the inaturity of tedbnue,

E. J' SinalccMbel Salvador;, Claver 11111, $2,000 1-years Dot so thatit IL il not be necessaryr te make a re-isu.Tl
e-'ý 8 Pet cent, annuity. A. M. Carmichael, indors; M4ar- other by-law ip one for $5oooo which indebtednes aisin

$hall $8.500 talsY.ers not ex. 9 Per cent. anuiy A. M. urred for the prhase of a subu~rban park. The entr
Smith. Marshall; G renwoo<d, $,),<» 15Yer no x e eeise Piotb, x904, and f all due August sti
cent. annuity. I.. Thorn, Lloydrninstr Poa rset ,, Arrangemet shul b. made vith the parks bua>r4

(10 5-Yra, not ex, 8 Per cent anut.R ,Hgan s a aufficlent amourit ou of their levies -to talte carç fte
Qut;Third Meridian, #i,2on t5-years Dot ex 8 e et debentures at aturity. The -net debi of the cit hs e

annuitY, D. S. iltchinqon, Uavldsou'Fnitr 6,yc - rdcd uigtey by $2,759.gi6.99 as follow:eea
years notex.8 Per cent. annulîy. E. J.Topig Fida tures and sokpaid off vhich matured duringthyex

Re ake, 1-yrars not ex. g pet cent.i;rladbtb bn-1,Red Jacket;, Hohnlohe, 03701 -r no 040.23; increased acuuaion of sinking ud
e.8per cent. annuhyv. H. Fissltr, Lanebr;Hbad -5

$6,00z5yenq otex 8 etcet.annit. . H Lngor, i iiOth council decided that no capital epniu
Hubad Park Linc, $35(w0 i4-years not ex. 8 per cet n voitld b. incurred that could possibly be vieadts

niyRW.Bna.Qui!iLae policyhas ben otinued te date, vith thei resul t4i slâe
The olloing s a istof bnds epored sld: Aprl 3oh, iiSthe debt of tbe city lias beearu cdy

Nî Shoc J)jtrits.Colmrý 2ý0Oý Cnad Laned nd 4,782,845I43:-
ikni InveOsimentVopnWnle;Ar

COntfl ,U Auinnipeg -,Lkei $,00 94 .... $1802,Q18 $4,6og9,o86 $37,193-831 ....
Life~~~~~~ ~ ~ ~ Asuac opn.Wnipgewc, 1)5... 42,05032, 5,77,330 36,277,)3$9,87

$200 ratéoo.% Wie Asuac ,,pn, inpg 96... 42,16,o 6,955,903 3 5,170,0 ,0fl
SaltLak, s,6o. Cnidý Lndr an Naionl Ivesme 197 .... 40,553,679 ,142,694 32,410,985 279.b1

COnlanY,'ý%inipe ; Baton,$500 Wesern anad %ndIn sonne cies the polic bas been to iassue db n

man nd ompnyReiina Rasay $6coo., Bnd nd eý li umsof hiskind oui of t e nral taxes.Th uA
benture -Orporaion Winnpeg. isgrowingvery rapidly, and vhl it 1: deemedavsbet

Rurl Tleh0n CrnPnis.-ed ak, $3,00.MOSe ak a easnale mont ron te yary pofts ndaddta

th netietrsreacu, it~ We uonsiee i U
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,milton Provident and
Loan Society

Submcribed .. .. 2,OOOOOO.O
Paid-up . 1,2M,000.00
and Surplus Funds 1,091,062.0

)f this Society are a legal inveaiment for Trust
Fundsand carry highest currerdt rate ofinterest.

mrtment. Interest allowed on daily balance.
WithdrawabIe by cheque.

'0 LOAN. CORRBSPONDRZJCE INVITED
ié, King Street HAMILTON4, Ont.
PrssIdmýt D. M. CAMBRON, Treasurer

imx, pay'abl. halt-yearly
maranteed plan of investment offered b>' the Canada
which ia mnanaged in connection with the Half-Cen-
,nd Erie Mortgage Corporation) yields a profitable
mbined with unquestioncd aafety.

Ash for mwrti4wd.ra.

Canada

Experience in Jnvestiment
Thos,, who'c eant aifford to lose their mioney frequettly art those

who have had the least opportunity for acquiring tht knuwltdge noces-
sary to enable thn to invtat i t saftIyý

Thtfr fir st consldsration should ethei aaftty of their investmtnt.
Trustets a nd Rasoutors are htdged about by legal limitations in the
investrnen t of trusit funda. Tb.y are, hou. ,ver. exprtssiy authorlzed bY
law to invest thest moneys in the Bonds of the Canada Permanent
Mlortgagu Corporat ton. Thes Bonds are, therfore. s most satisfactory
security for those who should invtat only vhere tbtlr rnoney will b.
absolutety sait.

Tilt,. Bonds are availablt for the srmalltut as we11 as the largeat
Investrnents, as they art iusued for ont hundred doiers and upwairdaL.

Canada Permanent Mortgage Corporation
Pai4.up Capital auc Buewv. Funa, 811i0,000.0

Tor'onto Street - - Toronto
F.atablistàe4 1855

Be sure your WILL is made, naming a Strong
TRUS COMANYas your

"EXECTJTOIR
Ask for Bookiet : "The Corporate Executor. "

CAPITAL, ISSUED AND SUBSCRIBKD ...$1,171,7M0.0

PAID.UP CAPITAL AND RESERVE ....... 80Q,2W.00

The Imperial Canadian Trust Co.
Executoi', Adiniusrator, Aslgnee, Trustee, Etc

HEAD OFFICE: WINNIPEG, CAN.
BRANiCHES: SASKtATOON,. REGINA, EDMONTONI. CALGARIY.

VAN#COUVER AND> VICTORtIA 2



TRAVELLING OUR GREAT L*KES ýextras. The Northern Navigation Comrpany>s fle Y
- iat, a crie-n on of the company's 'Çpalatialst..
o _ ffers the traveller aUl the pleasures of an oceanvoae X

SteelLines Opratin on ripsWtdchOulyThisaddition it makes possible daily sight-seeing trips teMs
Continent Cao Give teresting and deligtful places. Such a cruise ismoeta

an exploration-moe than an education-more than a rmmi
diversion-and at no> time is there the monotonous smnS

The Great t.akes of Ameri0a are known te travelkers of of the voyage'on the ocean. Along the shores of hsin
al ntins. Not on]>, do these vast waters, (mllions of acres land seas wmre waged sorne of world's most relentiess:aso

of whicb htlp to make up Caada's area). foru part of the absolute extermination. 'Upon their waters occurred hil4
itnrre f tourists and bÔUiday makers, but business men adventures of the early explorers." It contiues wt e.

alot invarlaWly make their tickets read "via boats» wberi- tailpd description o~f the trip and recails the fact ta X
ever Prâcticable. A long train jouru.y westward or eastward perience with travellers bas taught that they most apeit
aCr@SS the continent is given a refrshing break by the voyage a steamer service in which everything bas, been'crfy
açross the Gret Laites. Traffc this aeason, deapite the planned in advance for their comfort and enetanaet

vagris f hewethrha benexepioaly hesvyand the Then onlyis a voyage nearly ideai. This is madeposil
otokfor the comling veeks ofteseason il excellent. Our by the Northern Navigation perfectly appointed staes il
inadwattrs are belntc lere y rvlers who previously the helpful and courteous employees who operate htnf
togtthe Atlmntic and Pacifc were about the only waves the passengers' pleasuure. Tc enhance that plesrsa
wothwile, Those who, befare the wit vqpt te Europe for added personally on4ucted side trips, sucb as visitst al.
vaain, Mow include the Gret Lakes trips in their pro- boulevard drves, fishing excursions -and basket pcist
gramm. Sice their îtoomenced th oan ba. become quaint spots. As matter of fact, the Northern Nvgtu

thckwih eligerent terr and birqan hv been cm- Company's Great Laes cruise is ont of the few tiso t
Pelled to l.arn more of their mw otnnt hri is the ldnd ini whi the performance is~ better than teavnl

reaon orthehrvy asengr raficove or riload t derption. "Etrs are nklnoxvn, and every efr smd
tho r yairieu h onns, tean the sebad e h aei to satisf>yth exacting traveller of the twentieth cenuy Ta

eFleat utean del rn alafreape a u the cote'Ln il sucsflin doinz this ilthe best"
excllet -teaqhi qPrias e Srni. t conec wih te ent it cen bave. It enaures that an end1esscrw

substantill ievrs ef the Northern avgto Copn hih dcde to se~e Canada and the Great Lakes first.

pmthce %-cars bas the ptoag of th ntutv rp Thrge Stee Linef
frmDetroit o)r Srnia te ult andbiL ie h x With threp Candiiu-built steel liners rang1ng rm rf

celonc. f amodl rea Laeqcrue Tw yersagoCan tnnae f 3,2 to 6gs the Northern Navigato O

stope sbtp sith
lin er f 5s grosse tnae,o'rt 5 58 pesona

an ti hi atar ek Hefvsi raoflrig SriSutSeMairt ALrtr Fortilla

Dulut. The"Hamnic,"sistr hpote Nrnc
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Record of Fifty Year8
was first published iii Confederation of the scattered Provinces was
is therdfore 50 years effected in 1867, whtn Nova Scotia and New
counitries which have Brunswick and Prince Edward Island becamne part

ýiviIization counted by of Canada. The purchase of our far west prairie
i of financial and com- lands f rom the Hudson Bay Cumnpaiiy fulloLwed in
b>e unusual. In Can- i870, and in the next year British Columbia joined
>untry, The Monetary the Dominion. Our nation-buikting was begun, and
the matter of age; we ther. followed a period of growth and expansion
ýerious rival so far as during which the Canadian Pacific Railway bec-ame
-rprise are concerrned. a woncierful fncitrnr ;n eYtPnAInei t-A -;f,1, f1
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WORK OF A FINANCIAL PAPER Within the past year increased space and attentiogi
been devoted ta Tradc and Commerce. A combination
the whilom able organ of the Montreal Trade interest% bMW

Views of the Editors of 1870, When The Monatary Times placed us in a position ta speak to the whole body of.
This favorable opportunity is not being lost. We have etwas Thrce Years Old
deavored, and shall continue cur endeavors, ta impress tha"
business maxims which success bas proven ta bc soumd

The fir.%t issue of l'ho Afonelary Times was published on worthy of adoption. We have sharply rebukéd the vsglçwe>
August 15th, 1867. Sa far as we know there are, unfortunate- abuses that have crept into the practice of trade. and h*Wé-
ly, no copies of the first and second annual volumes in print. mercilessly laid bare the rnisdecds of that class, too uumew,
A complete file of the paper trom 1867 ta the date of the Par- ou$, who practice fraud and rascality under Sver of the bMbÎt.
liament Buildings fire at Ottawa was housed in the Parliar rupt law, and who, a- "insolvents," filch from theïr cre&b,
mentary Library there. When the fire occurred last year ors ta fill their own pockets. We are after these gentry,
these volumes were burned. If, as Editor Rathom, of the shall not spare them: let them take notice.

Providence Journal (the man who exposed German plots in We take some credit for having excited greater int
the United States and Canada) says, our Parliament Build- in the beneficent cause of life insurance, and for contribu
ings were burnr:d by German spics, we can add ta the record ta its spread'among all classes. As an Insurance Ch

this Journaýl bas become a vade mecum with the lifeof German crimes the destruction of the only early copies
of The Monelary Tinte$ in existence. At this present time, a mest deserving and benevoJent class, whose efforts

a world of misery everv dav, whose persistency Verywhile we are celebrating our fiftieth biTthday, it is interest-
ing ta read again the e .ditorial comment printed in the issue secures the bread and butter, home comforts, friends,
of August igth, 1870. lieTe it is:- to manv a houschold in the hour of saddest bereavernent.

The prt.sent is the first Number of our Fourth Volume. have donc Our part, too, in promoting &ound fire insuràbt^_l
and if we have used the scalpel frcely at times, eveots towi-b '41-The Alonciary Tintes was first issued on the i5th August, proven that we used it wisely. In this department of 14hoél1867, and contained but Fight pages; these have been grad- we take increasing interest and shall make it the subjectually increased ta Tîventy. and even this mumber does. not
more assiduous care.%a well suffice to supply the demand for space now as did the The wise management of our systern of bankingoriginal Eight at that time.

Ta us it is a most gratifying fact that, whether considered finance invoives the welfare of the Dominion, and cannat
too exhaustively discussed. A soun d and correct plab»Was a business undertaking or as a means of influencing public

opinion on the subjects with which it deals. the three years' Opinion on this subject is the best Possible check upçu t",

carcer of this Journal bas been one of marked success. The schemes of the currency doctors and the financial nostrw

circulation bas ri.wn from a few hundreds to as many thous- that arc ever cropping up. Som«e of these are as delusivt
ands. Not a town or village ci Ontario bas failed ta furnish the -apples of Sodom-fair ta the eye but dust in the MOULUL
its quota of readerq; in Montreal and Quebec w list of sub- OUr 2,500 miles Of railWaYS are being continually

ta, and will soon bc doubled. Our mines are sufferiscribers has been secured which the mort pretenticus dailies
cati'not rival. The business men ci the Lower Provinces, the -a period of depre5sion, but it must not bec înferrredd

United States and Great Britain find The Alonctary and Com- that the hidden wealtb of Canada is to lie dormant.,

mtrcial Tiines the best exporient of the business interests of Jying and trickery have driven capitalists and hotregt

tbe Dominion. and consult its pages accordingly; while much- out of the field. The numerous projects that spring up
der the limited liability act, and which seek the confiprized patrons arc distributed through Manitoba, British

Columbia, South Anrictica and the West Indics. of investors. often require dissection, and always can fut
intelligent discrimination on the part of the public. AIt is, unnecessary now ta put in a plea for vigarous and dinal plank in our platform is ta recommend no entindependent spccial journals, The universal. practical and

hearty recognition accorded to this journal could not have no matter by whom, or in whose interest, projected.
does not command ç%ur full confidence after invest-been won except by merit-would not have been extended un- le

e, w legs it had been felt that the intcre!Vs concerned were being %Ve have already seen service in this department and s

setved by its advocacy. Sa long as the daily papers are spare cýiticisrn where it is deserved.

crammed, as now, with the latest news, and swelled out with Entering now upon another veair we shall makt

the daily chapter of accidents, adýc)rned with distended black Monteary and Commercial Tintes still better and more
ful. It will bc guided by the sarne principles and direc'

head-lines; w long as thellatest rumoT or sensation is a more ttgi
vendable commoditv than the hard facts of commerce, or the the same hands as in the Past. As the only journal ju

figures which illusiraîtr the movements of trade. the progress Dominion devoted ta the subjects -of which it treats it
occupy 

the field fully. A staff of the ablest writers

of biinking or insurance, the journals will give thern the same will

'enviable prominence thât thev now receive. Take up the best tribute regularly to its pages, and evervthing possible wM
of our morning paperq: one' column, triple-leaded, and over- donc ta beighten its interest and value, We ask from

shadowing the editor'n "leader," rontains an cloquent eulo- public a continued recognition of our efforts, and that

gium on the doubtful virtues of Mr. Sleèk-em-Down's horse reciprocity ta which our merits entitle us. Thus stirma
we shall deal vigoro-isly, truthfully and fearlessly withpowders, or a pathetic appeal ta gullible humanity on behalf issues thait are presentéd ta us for discussion, àt Whof Mr. D « osem's 11marvellous and unparalleled" remedy for cost, and endeavor to establish still higher claims tç,all the grim catrgory of human ill%, from a mosquito-bite ta approval.

the Asiastic Chulera. backed up by bogus certfficates of won-
derful cures that never were peTformed. Puffs, paid for by
the line Mor that is new the only wây ta secure editorial
recognition) liews, extract,-, and tale"sý occupy all but the last REPRINTED FROM THE MONETARY TIM
solitary corner of the last page, which is generously devoted, AUGUST 26TH, 1870.
or sa much of it es is not required for other purposes, to the
lertat absorbing subjects of trade, commerce. banking and MONTREAL STOCK MARKET.
other powerful interests that lie at the bottom of the countrY's
PrOsPerity, and that are of the most vital importance to the Reported by Robert Moat, Broker.

whole people, Unfortunately, when these subjects are dealt MONTPEAL, AugUSt 23, ig>&"
with, thev often fall into bail hands, and suffer seriously froin The improved feeling in this market neticed last,
the mistaken efforts of ill-informed advocates, What greater still continues, and with a superabundance of money. f-ar
necessity could be supposed, theu, that a journal wbich con- it is difficult to find profitable emplovment, Prices «
centrates the best talent of the Dominion upon the discussion securities are steadily advancing. For discountý Ina
and elucidation -if these questions-. which supplies the best readily procurable at six to seven per cent., while
thoughts of the bc,-t minds as ta what is and what is not for amountà are offered on call at five per, cent.
the common interest; and which gives that kind Of news only London closes very weak at 9ýi to 9ý4 for bauk, and ZÎ:
which specially cýncerns the classes for whom it is designed? 93W for private.
Discharging these dutie, ar efliciently as it bas donc for the Banks.-Transactions have been limited, Owint tc,
business men of the Dominion, it is cagy ta account foir the very small amounts offered, Montreal sold at 19, h
heirty reception whicli bas been ýbcrùrded ta The MonefarY since advanced, and is now held for 104. Merchan

-onage it bas dealt in at Ontario is dec
and Commercial Tinies, and for the ample pati 114 and 114%. idedly f-iir
enjoyed during the three years of its publication. considerable sales at 104, holders now asking 1o4ý4-

le,



AND INSURÂNCE OfflRONIOLE.

NSUftKC!EÇOMI'ANY ville eat, the fgures may fom. 1 t 22
UMASiJ.buae

1. Takoen altp*e the, gtatemnt

1A0.oo inict a r &baetlaverage am ta qulfn-
Md U. XIn point of quality, the. aôoenits are

MtZ94U BOIIJ the l#u»SBi oo satisfactry Itiut4 id muoh damage,
- ?EStDEK. .aunig the berry zo b. pnmaU =di ohrun-ken.

A BRILLIAINT OFERÂTION.

Mir. Ë. Il. Kting Beemsa bave beau 0
minenit actor ini th e drama played off o
ceeaf.lly oni Friday week in WalS
Tii.. who oxught to kuzow, ùalgu him, a

ýýg poition& in thi. clique whuich pl.anne
.eeuted the achâne tooner gold. W,

no infrmation as to the. final resuItt

KQOtETA
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sold ait 103 which would still be paàd. Toronto
declined to 152>5, at which price it was soli. City is

Tbod" 01 OQT qw"ons an se tallows.-Urouta, Almig. 14; Unotreai, Anz- 23 Qitlýrr, firm. but unchanged at 86 to 89. Fur Quebec ic,73j îs
Aue el; L»jadoaý À&%,ustIL offered. Royal is Offering at 67ýi, with buyers jlt

65ý4 to 66, Commerce is asked for at 120. JaCqUes

au Dlvill CLOSING IRICPIL Cartier is wanted at 112, Eastern Townships at go3.
lut a Dtvldend Day. ana Peoples at ioo ex-dividend, no selliers of either..Tofflto, Xoutml Quebec

Sundries.-Montreal Telegraph sold to some ex-
lent a-t 183, which price is still offered. Peoples

pot. mj log Telegraph sold at 9654. City Passenger Railway is
brnub NOM Amorties ....... $ffl Ili silepe july Md au.. LUI 100 108iloq iotjic-si higher, there being buyers at i2g. Richelieu is

04150 160 asked for ait i5o. Canadian Navigatiori continues1 Noir. i agi.............. avy at io434. tA
igew 13nummtd* ............. E* .. ...... ...... very he
Nova M ibleeb Xai. aud.&PI, bka b;;ý é&d j,ý; Bonds.-In Governments there have been »0

'DU 50 lu". à se It elled
............. 100 1 Ja&,, j,,j; transactions. Fur Dominion Stock or Bonds 107123 128j IZO 12tdj 12S 12dè

to io734 would be paid. Currency sixes are asked
Ouad" Unk of CetWe 104 lu J04 lî& for at zo2 to ug. For fives, 92 is offered and 96%
City Bank xontmal ; ......... M 4 1 Ju;àý, ïnec. 101 102 101 102 101 102- asked. Montreal sixes are wanted at gg34 with sel.
Commerl John).... 100 et.
Rut4rn Towulalp4'Bju>k..... M 4 11 uly, % 99 99 »0 lers at ico.

...... .................. 40 ... loue. 1 JOEL, 1 Joir. .60 k2.
HAMILTON MONEY MARKET.

X«Iuniu, BAIe M AI]. 4 1 Nov, 1 luy 92 94

MerchuteLimak of Cgnâdx.... 100 5 1 jon.>111 init« 100 loci loi Iold 105110bl
Xerclmnti' BAuk (HAlifix) .... ... Reported by Stinson's Bank.

4 loi*.iia 109 look
'3 à j&o., 1 july. HAMILTON, August 24, I87Ôý

Outtilo Dank. 40 AIL 4 jaime,
20 Ilmé Money continues easy, although the.discount cle.

queb4ýn BMIl: .... ... IlX Sb 1 qà.n.o' Ï'Der. ioi'iïli _ý04 1041011 mand is slightly increasing. Many enquiries W
ltoy&l canadien D4hk. 0 4 1 Ju., 1JUIt. rA 67 County Debentures and mortgages on farm property. _ýý1
U stèpbtet» Bank ........ lob Aitle, 4 but with few off ering. Several loans on City prinmr.Union lituk 1 Jan. "i Joly" lui zoo. 106 106 M6

...... ty were effected during the week at 8 per cent.
V" bAtýk 100 ljuào Velle. suit Avé(. IIIL

Banks steady, although not attractind; buyers; cm
only quille one sale of Bank of Commerce stock at

.... 121 ý4
Ntrà àmorteà L"d .... tu 44 selliers now ask 122. The prospect of the de- q,

»0 itli ... cline in gold has caused an increased desire on the
............ :;21 Ait ...... .... ... t of capitalists to invest in 5.2o U.S.ýçà"j4 l'aie ed cr*41tco.,.... 60 kW 3j 61 as par

twmWtL?ér. m4q 60 AIL 6 s readily effected within a
camkIA kil Il,$ Company'.. .. 4 00 purchases and sale

cent. of New York rates. Cxcid in New York
Dil. lord st4mea liar. Co... 100 AIL 19 lem loi z

........ 100 Ildonf. ulation during the week is
'Do, Maille Coin y ' greater demand; speci

Cusgan Loto à nvoitm't.... against a rise, consequently there is an active'de.
calleili Agezicy ....... 10 ......
culoilial Isecurlues Ce ........ ... ... ..... .... ..... mand for New York Exchange.
rm>ol(t làliiblins 100 AIL à

ý7LAlifax gtearntmat Co ........ 100 Il. .:..

lidttirox OIL4 Coulptitiy ........ .... . ... ...... ... . ...

Utmàllto)à Ou Coiapant ...... .... ....

Uumn Cel'rer üaý Co ........ 'Im l'à iib* 80 45 ..... EXTRACT FROM AN EDITORIAL REPRIN-tal
lAks Huron 8.&R C ........ 6 102 ......
xcut"si M 1 te tel g Cümolà.. - .. 20618 ...... ....... a," ED FROM TUE MONETARY TIMES,

no u1dilu 13 196
DO- 'tfle4"Ph Cv .. .... de AIL b AUGUST 26TH, 1870.
l». Eloyaulig 00 ti tao 107
vol City 044 Coý.,.'ý .... 18 4 » 140 àï Uù

LI$-.Ili4

îj $4 COMMERCIAL AND FINANCIAL, SUMMARY,
GrA Ço ............. :*. 20 AIL 4 1 XU., 1 $O>ibée .a W?.,. lmstgléot IL a .......... 50 Ainid the dally bustle and excitement incident to

P.-twieu N&v4pil« Co ...... 100 AIL r.lta i jèdZ, ï àuii. 124
Ico a time of war on so vast a scale as that now ragmlieu Europe, it may and will seem to those wbo, Ji"

bo im IMY, In the romantic atmosphere of la haute politiqut,
.,wt4t,» Caual&Didg soo'y.... Ail. 11, 119 11Pk, a narrow view tIce take of that terrible conflict, to

say thât il has little practical interest to this oountr-Y
on" glatiy4 beyond. the question as to how it will affect the -vàlui,

of our wheat and other produce. But so il is. That
question directly affects ever-y individual througb.

1 ..log out this Dominion, of which each harvest may be
O&iMibn Gortptbý 04 etoteýý.ý. ......... lut 104 4104. à'

1677'u ....... luk 114. in* 1" M'lm li 105 said to be the aggregate alrinual income, the rj>,ý
te*. do. 6 A*ý Folm, a Aus... ..'. ne 1 mainder ci which, when the aggregate expenditure,

À DO. .......... 105 04 06 is deducted, representing the progress made ilitDo Ao, 6**L our:,IM 02k
do.. ag.. Itu se psi Pâl financial strength. The condition of the Wheat

do. dot our. lui iti Produce traies is thât of utter pâ_raJysis.ý The
............. .... ....... news broýght feverish excitement and inflation

Barlwr. d. 190., ..... ........ singular rapidity a reaction , has set in, arisingril,le do, 78 .... ...... cbiefly, from. ist. The improved harvest prospet4
DO. do. ck d0ý ...... ion 103 . ......
Do. doi 01 di?. .1873 ......... .. .... '97 0 of this continent and. Europe, and, 2nd. The
D... 1891, ......... .... ... 113

e. stock... .............. 11 .111 1111 jeý viction thalt týe war will not involve England, RU4,
tIT4 os wili shortly be cever, owing to the marked sucDo, il âc W."k., 0 il il 0g. tir 8 ......... 97 l-ý

Do. do.- 6 doý ey. 4I0ý _, ....... of the Prussian arma
eV Ilruund -k lit V illi., Ju altil J %dy ........... 1*;«t the, à ......et., Pj, 6. _: ........... IC-2

ottawa cil vc.dýlffl _j .... 06 ire
Quebec lhour, 6 V iL il. lall, W 7nô ao. de, ....... .... EDITORIAL, "À WARNING TO SPECUdo do. .......... TORS REPRINTED FROM THE MONE4

do. ..... RY TIMES, AUGUST 26TH, 1870.

6 d- li âZ A WARNING TO SPECULATORS,

Canada is mt cursed with the gpirît 01
G ADlAt4 19TOCK AND BOND QUOTA19ONS IN 1880- speculation to the sàme extent asAN the UnitedýSt&t*L

We have not in Montreal and Toronto
(R#Prinied front 7'hide Montiary Timýs, August .97, 1869-) UgMbling in g-ald and stocks,
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i New Vorie andI other
es.-gambling .which en-

Lnel ruins manv eve-ry day
But there iS va.stly tee

eckless spirit even je Cari-
ireason te f ear tha± it is

ie. Many, who are doing
.s, and cught te stick ta
xith the hope of becomiig'

andI commence te specu-
from one rash venture te
they are hapelessly ruined.
hich illustrates theseý re-
st occurred in the enter-
f Gait. Mr. James Huinter
a few years ago antI corn-

-ss in a Line net requiieg
He manifested a great

rise, and soon buill up a
rade, andI obtained public
an active, reliable anid su(-
ss mean. Hie madte moncy.
e, it was reported, antI we
ly, tbnt lie lied madIe frese
7'coo. Flattered b\ this
tentio2i was socin attracted
oirk Geld Rooni, and ulti-
stock manrket. In an evil
ý a venture ini goltI, antI
me, trivial success. bce then
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TOR~ONTO PRICE8 O1JRENUT.-À.&UST 27, 1869.

Naiijo of Alti, le 1 Nine o "~ ice NaeW'At(Ic IwOleu1e~ ~ Whlealeil B. e j

8'TIik Bootâ..

"ouoi, n tt . ....

Babnoea ......

Mliséï tâ. . . ..

1t l orl......

;1i 1 sý240

8 20. 8 70
1 65 2 60
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Government and City Bonds
Under present abnormal conditions, Canadian Government
and City Bonds may be obtained to yield the exceptionally
attractive rates of

6%
Weite for our list giving full

these high grade

ood, Gundy

to 6'2%
particulars of a rmmber of
securities.

& Company
C. P. R. Building, Toronto

Saskatoon New York



EXTRACT FROM EDJTQRI4L, THlE MONET4RY COBALT ORE SHIPMNtTS
TIMiES, DBCRMBER 9TIt 1870. m r

Th-olwn r the. siipments of ore, in pud.fo
SUSSIDIES TO RAILWAY$. ekeddAgtjiiMdcilyDarrah-Savaiie, 83,066; KerrLaeMM

6o,183; O'Brie Mine, io8,900; National Mine, ,06 ïý
The frin, ofT1IA rala fnepflis will~ hav rea wt uinion Rducton Company, 86 ,oo TemiskamingMie4e

satifacionthatporion aIcat of the Lieut.-Governor's 586; Buffalo Mine 6556'ipissing Mine, 3670;
tpeh t.ic idiotes the. 4etrmination of the. Ontaio Çob2ot ~ Total, potinds,or0o

Goenett eûeaportion of the. surplus in the. treas- h.tt1sipet ic aray ist, r
uyin aid of rallways tu open up the unsettl.d territory of te8,29,803 pounds, or 9,210.4 tons.

teProvince, W. think there can b. but ltle diversity of
opinion as to the. wladomr of this pobicy. Every railway ex-

e4>e luto the new t.rritory t. the. north of us opens up a
nwhighway for the. inrods of poulJation and improvemnts. PUBSLICATtINS REVIEWED
Itcarnt be iupp@sd. iiowmvr, that direct aid mn cash cari

~xt.aed exept ;but the. Immens, public do-
main tbat forms a part of the. patrimony o1 Ontario, ought Toronto, 1916-17. Issueê b the. Insurance Isiueo ro
to b made availible for the encouagement of ra lways t. a irnto. Secretary, r .EvnIpra ieAsrni
lbrlextent. Thisl ii eMost ecoomica and efetv way Comay Toronto.

gbffilig phountry wit pouainado icesn Royal MIn.L-Forty-slxtii annual report (fore t) fti
it tx-ayn oer. The lband r onimk rhl s and.~ depy mase wrad comptroller of the, mint, iigas=

uselss;butonc exendchea cooniatin rilwys trouh mry f te wrk f the department sud tables.eai
inomarkt,~ and. uch portions a arp fit frsuent wil jsysSttoeyOfie meil osKnswy o6»,ýonbc peçpled. By ibsictMgf ouainte eeu .. Prc,3.mt

thmpmple i- la t imely one, n coines to i.a4

moepubicmprovoeenta; and we evmc itk the Is.e free of charge.
pre th viw-,ofMhe rpew f th ala ustcadgv

JUMII WAR BONDS TO 110 EDS nfoc ody ueu n oprhnieid

apendd

Commrcil Dnkig Pac.Ise ytesrN
T ri.t eQ h v ee p o n rd f r t e o t u b rl n e ar m n f th a i na a k o C m e c , e o k

Re rs a e oilsh m.fo h u lcb-in fln ufl l. A n aube b o e t

wi onbnJýi eoyo h ed codn ete.eivso

London Diiy a To.tut(.%aetemseso eu akritrsein nutilscrtePrsaul
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IE FJRom TAXATION
W. are prepared to buy or sell
the varlous dorn.atic War Loazia
at most favtorable rates

Writ. for parfioelars.

9D A LY & C 0
ou, NOVA BCOTIA nUIDeSNQ

TORONTO

1 Fort William

a

BLACK ARMSTRONG
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEC PROPERTIES A SPECIALTY

Reference: DOMINION BANK

Offices 200 Carry Building, WINNIPEC

H. 01HARA & CIO.
(Members Toronto Stock Exchange)

Stocks and Bonds dealt in on ail Exchangeà,. Western
Municipal, School District, Rural Telephone Debectures
specialized in. Write forparticulars.

ROYAL BANK BUILDING. TOIRONTO.

33
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LQANN FU1D<S TO FARMERS go lato the newer districts and lend to the onsea
- provmng up,' as they lied been ini the habit of onutitb

wave of the so-called 'advanced legisiation' asdoetb
Co-peatonan Ecoraemet f oain Aenie province. That class of territory and its settlers wo nM

Hus AsistedDevelpmentopinion should re<ceive cwnideration, being the real inel
wili have t<> look to the goverîirnent for the raeprct

The time for straineâ and irritating relatiguis between age of their loais until mortgages are reinstae sýi&
the farmers of wstern Canada and the financial institutions charges' anid confidence of rnortgages restored ; and i sol
in the. conduct of mutuai business is fast disappearing, said fair an~d proper that the govement should now stpian
Mr. Wm. Tool., prusidet of the Morigage Loans' Associa- fill the breach they encouraged. 1 ain most ceial u
tion, speking et the second annual mneeting et Edmonton. formed tbey propose tc, do so and let these piousor frmm

"Th expansion of the faruiers' organizations amd inciease have the zoouey at coat plus expenses, and thet no fotu
of mail sud telephone facilities has provided opportuni>ties be made to dole out charity, as was quite plainly teit=
for in estgtion and enlightenmest, said Mi. Toole, "whicb tion of thie Manitoba government, iudging by oefth
bas put a crlznp in the. local agitator wiio gained and held hi. press reports I read when their rural credits seheme a "

infuene y prnciosnss ndamibiityIocominiserate lauiicied.
wihthose who fmucied tiiey lied a grievence Wo unkoad. This Botter Borowing Co.nIIns.
cls o tlema su 15wel known t. us al]. fie kept before "The. Alberte farmers, have expressedi thesei. s V

thepubic hehorrible example of capital and the power oet ayhnofhtntubtinavrfte o
adobliterating influnce it would wild etc.,i gie an psne exmytiingcf h nue busnsmaget ilin a a20r M

an sources,' Thi sort of tl el emanate frn ignor- a ccuaeacon of al expeuises incidental to theadist.
ant soeois u iii. vetels as paatable *o certauin cls tin. Th.u they dlaima it wiIl boe afair couipetitor adia.

sfpol a the efokrt 10 ou ladsak h iac n enc. better borrowinf conditions. Another esn o i
stiutinsmad noefortto efte hes vry aliics oru proeurt congestion ofln unds is the. offe otheWsatons an coseqenty ae bini cotinall upraied or and scarclty cf la-bor wichu kes rhe farmers riineka

rtes actnst iniu lmrggc h nito sru ing the. aresa of their holdings or land under utatn41
rate of nterst nd tke avanage f th motgagr's is- still enother, very pleesing, but importaint factor hsb=t

fotnet rexrt th pn cf flsh Foruatl o h tremeudoui sumns realized for >our agricultural adlv tc
The pblicare ery uickto jup toconcusios wihout production during rte last two years. It is si. edtatJ

ThRull ~ ~ ~ > ~Alberta alone tie receipts froui tiese sources luii agtiivetgainwhen ît is 'eesr opoec h euiy gated135millons, ad in igi6, owing to frhrices

ne gven o th cass oflenencyand onsieraton wich priCes, 175 millions. piat beaý that revenue in idt«M
fori part oftec iyuieofAa evr agvedngofc eto itit my previous remark-thar %ve are nypika

int onry.Tes -rinnes cul cnmeedb h t the deeopment of our agricultural ares,»

Abssté Ss4esson £salu rdt The. floig are the. offiters cf theasoia.o-

inthe last rw.uty4fve yearu, and just tikc h ooea toEmno;sceaytesrr .S cucy otw
tion asistnce nd ncoragmentthelening nsttutons ern Trusts Comupany, Calar; assistant erty,. ati

andlar e l ani g a ences ave ext nde tofar ers and ail Assciaed Mortg ag r Ivestors, Edmo to . e el

dssuan Copay H.. A.m Ho irTut n ur,

bu er fewxs aen eiaini ttn fer Cmay uhMliOfilKryadGrnr ë

wgchn te iuain ro hestr t heprsnt xtnd . idRoa Tus oman.Mebrsofee£t
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orisider the Cost
PACT not generally understood by thoso
drawing up a wulI, is that the. highly
apecialized and competent service ren-

d by a Trusts Corporation costs no more
the. uncertain service of an individual
.

n yots conaider that your estate will
ive the. benefit of' experience gained ini
nanagement of manv etates, your beirs
le assured the utmost Protection.
n you make your wil], 'why not instar.
ent andi economical management of your

by appoinigti Company as Ex-
- A -

e ocharge for ûssistin< in
kP Y01t7 -~i-#nd iwLll sme.

Saft Depasii Vauisi fret,
are named as execterg
Ir of/the -panv itildUk

se on, euls.

CRDWN LIFI
A.Crown Life Endowment Poliky is the ideal
combination of Protection and Investnient. It
is a constant, unfailing Incentive to save.

Thel Imtroet.aea on ur Inilmnt ta alone provtg 
mr.w fe eSnt sy ur em Cojrath aisG r 'n L i fs " In t'0ra ncIl G o , T r on

M'r Agent waited In unwspres.utsd districts 46

SIIPLICITY FIRST
i. about as importat in your lif. assurance as
"Sa.éty Ffrst, "becaume a contract that in not
simple to understasd naay not b. oeuf. for your
particular purpose.

The. 11f, assurance policy of the. future must b.
an attractive and exactly worded contract, but
above aIl CLEAR and SIMPLE - the, new
policy standard as net by

The. Sovercign Lite Assurance Co.
of Winnipeg

Il

I Omo ins



ALiERTA SELL8 BNSW TMINSTER TRUS*T 'COMPANY

N They arebasn sfed to th pica 94-70an ites Durinw the. pas~t two or three years there can en es
yiedn 0j pr c~ent.@t~ibi i~ a~ ne. tion but that ail financial institu-tions have pase hog

a vey rying period.i the oflance fact oev: itJ

SRE01? MENI ELES? O@7PI ERS pany that it has been a'ble te show, an actAlal profit c e
- 88.6à for the vear ending Marvh 3Ist, 1917. The eev

At the annual meeting of the. board of dirertors of the. fn now stands at $251,707-59 as aSgainst $24735 t#h
Otrodivision of the. Caadia Credit Men's Association, end of rgi6. To have, beea able to accomplhsh thisi , e

C, > Limited h followlng offcers vere appointed for the. ensu- of the periçd of readjustment througb wýhich w. r asn
ing ear:Preident, W. fi. Larnont. secret ary-tre asurer H. is somnthin te b. prend of, and augurs wý\el forer ftr

Î~~~~ S olnSos and Comny. Lirnited, reappointed; vice- of tis instiution, and reflects credit upen the aaeet
peiet, TAtos. McMillan, Ansley Dineea ]fat and4 Fur Cern- The cprnpany's affairs are now lteing hande b h
2nsLimit. scedn James A. Catto, W. R. Bro<* Cern- secret ayt resurer, Mr. R. F. WVallcer, with theasitac

Party Limted;secrtarytrcaurerand anagr, A S. ef ~a maemn oni gmittce <corposed of thepescen.14r
Crgho, eapine.ta-rsrradraacA T. J. Trp ; first viceprsidnt, Dr. A. J. Hleadjr

The.olwn e ietr wr a44.4 tp the board of Hf. Ryall ietr Mr'. J. J. Jones, fermer maain trc
dirctrat: .LE Dane, Canadia ConsoliIat.d Ruuiier Coen- tor; an r. J. A. Rennie, the. former secreiary hvn e

ay, L 4ie, Toronto; John* B, irby, Williams, Greene signed.

fiedJoh MPhrs CmpnyHailon;JaesA. Lmb seod inBits olmi te regier nder the e

ada Furnâure Manfcues mieWosok .S

CAAAvGA N OEPOUTO CAMADIAN MOTHR AILWAY'S IMPOTNf

. The. f.Ulowin rervisestaitc of Jaa' caanIn nuary, <19, at a little station cilldBaqe.C
cok podctonin gi, omarii it tatoftheprvius th ain Thmso ivr na serft C.thla ri

yea, he igreqbtng ssed y r. oh Mceih, .A. ws aidofthetrnscntnenalstel f te-anaia Nflh
F... hifo ivso fMiea esucsad ttsic, enRala ewenQeScadVnoue.DrigOtL

Otaw ofta ertecmayclbrtdtepopcieiagm

Goal ino hog rn: npssnesadfegtb prtA

Caedrvas tte-a pca ri arigsvnyegtsntr »



HEa a FFe a

HEAD OFFICE
'ER TRUST COMPANY

- - NEW WESTMINSTER, B.C.
Balance Sheet as at March 31st, 1917.

LIABILITIES
$of $ 100 ach...... 1,00S000.00
of 1100 each . 01.000

. ........ . . 446,2 .O

Mo e000.00
. ........ . 20.707.59
"able .8.000.00
rear On LOans and

................. . 2 . 0.00
----.- "i ne

Real Batate

Properates ASSETS
Real Estate. ............... .. 1 814.72
Westminster Trust Building ................ 2B9,8.19j
Furniture and Pixturea ..................... 17.108.74

1nveatmia
Shares and Debentures including interest

accrued .. ...... 48.709.84
Loans. including Interest accrued and in

arrear .................. ........ .... . 237.954.66Instalments under Agreements of Sale dis-
counted, including Interest accrued and
in arrear ........ ............ . . ........... 3.945.64

Seven Provincial Timber Licences (44/l00ths) 16.»07.34

Current Amstse



DIVIDENDS AND NOTICES

The Royal Bank of Canada TECNDINHMC0
DWVIDEND Ne. 120 DIVIDRND No>. 122

QTIÇE i elygintlaaDIDKY 7TlX Notice is hereby given that a quarterly dividemd oN IE,(cn tte m tT~v e Ct per cent. upon the -capital stock~ of this àank Iias enajngm> uipon the Paid-up Capital Stoc±k of tii Bank, clrd o the~ thre mot ending the 31st of Augs nex
ba been dcclared for the Curreut Quarter, and wvill bc Pa- ad tha the same will bc payable at the Bak nal t the Ban~k a~nd its Btrnhes on and after SATIURDAY, Brances on and after Saturday, tst -SeptemberI)I.t

recor of v ist Augu t IMX et eShxOd~ shareholders of record at the clo'se of business on h aj
day Oft Aigst 1(17

By eider of the Board. By order of thie Board.
C. E. NEILL, ONAIi.

~enra MnaeLGenerai anM
MontrCZaLi P.. July 17th, i<)j7. Toronto, 28th july, 1917.

UNION BANK OFCAAD

Notice is erebyugiven tbat< a bidn h ateofPoiin abd 2.prwr:" stosV*n.1 A tuc

perst w:rd minimu charte fo An YoIndene adF iseet
of te Uion Bo . Candabs bo ndcae o the cud insrton A4bt IVOese ~ a da»c i se t muet yfr e uià

b1oro rat7b.

on nd ite aury ~the 1917. f- etmbr 91,t

Sharboldr. o reorîd at the clse ofbuies n h 1t

rî~ ~ ~~J da f!P7. 97 H TRYO ON FNNILMN
Th r nse oo s wllb loe ro h 't c h UC E S -A fn nca an hrt -h eey as faMC &

3itdyofAgs.i97 ohdasicuiv.t u ofc ou-5--got aeupanwlneo ui

4,Odro h or.ns- ieaans hc ehdbe rjdcd l

H.B H W hc eke are getrwrsfrtescesu



Rubbe
Capit

iny Led the. Way
of $1,00O,00O

est companies incorporated last week %vere
Lake Gold Mines, Lùnîted, To-

nandy Tire and Rubber Company,
ted, St. Catharines, Ont . ...... i ,ooo,ooo
wing is a partial list of charters graxited duraing
k ini Canada- The hecad office of the comp any
] the town or city rnentioned at the beginnng
graph. The amouint named is the authorized
ie persons named are provisional dircctors:
a, Sk.-Leaf's, Lixnited, $îo,ooo,
S18k.r-Parker Wilkins, Lirnited, $ 10,000.

W, Sask.-Beattie and Ho(ýrton, Limited, $20,000.

SmMk.-Osgoode Live Stock Comnpanv, Limit-

Ont.-The Rob Roy Cereal Mill-, Company,
0,000.

Albert, SaSk-The Avenue Hlotel Company,
ooo.

i, Sask.-The Mutual Investinent CoMpany of

Brothi
istant.

To a
Salosman who piro-
fors tho Coast:

T'his îs an invitation to communicate
with the Canada Life Assurance
Company, Van couver, for information

as to general conditions and posai-

bilities in the intereating Provinceof British Columbia.

DOO.
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HÉLPS BUYERS OF LIFE INSURANCE half a million agents. It is not toi be wondered at in t
vast number that there are a few whose soie aim. is persortàI

That Is One of the Things Licensing of Insurance pecuniary profit, but by far the larger majority look ùoj <

Agents Doos merely at the immediate first commission, but at the quajityý
and permanence of the best interests of their company.

The main object of the licensing law is to raist the stan,Discussing at the Winnipeg convention of life under- dard and quality of the agent. The trivial annual fec is, ixi',
writers the licensing of insurance agents, Mr. A. E. Ham, the opinion of manv, far too small, and fails to keep out theýinsurance superintendent of Manitoba, said that the laws
governing the supervision of insurance rnuýt necessarilv ex- unfit and the undesirable, as well as the man who obtains
ten4 beyond the examination of companies' accounts', the an appointment merely for the sake of doing a single caseon the life of a friend, and who makes no effort to acqu
filing of periodical stâtements and the and publi- aint
Cation of annual returns. Important as these matters are himself with the principles and facts of life assurance. To

be a real, live, expert, full-time agent and get the full benefitit must alsa embrace the agent« Fie continued: "The prný of the agent's license law a man must devote himself to thefession of a life insurance agent is an importa-rit one. Indeed, study of insurance, and must keep himself abreast cf tbeone of thc chief factors in the dnelopment of a companv's
'business is an efficient agency staff. Without agents, the times and conversant with the facts and laws affecting bis -li,SuCcess of any business and the constant and increasing advantagescomparry would be problematic. This is
Clearly shown by the lim'ited business done by the govern- are accruing ta the public.

There are evils to be overcorne if the full purposes Ofments who have adopted life and annuitv insurance. the act are ta be secured. The agent who may transfer big"A good agency force is one of the principal as--,ets of services from one company to another must not only hon-a Company. It should, therefore, be cnnserved, improved and orably close bis account, ýut must refrain from any actionstrengthened -by recommending for lictrise onlv such men that will render any amendments dealing with "rebates" andWho pomes% intelligence, integritv and characier, and who "twisting" necessary. The companies can always render
will btýc0me efficient and successftil underwriters. The know- assistance to the department by exercigling care in theledge and responsibility of the agent is vital to the assured acceptance of business, so that notre but licensed agentsand' assurer alike -, both interests are entrusted ta him. If shall derive the monetarv advantages to which they alone Mhe is the right kind of man, bis advi<e is equallv as valuable e come under mv observationentilled. Instances hav (morttO PrOsPective insurers as that of à lawyer or àoctor would particularly, perhaps, in other branches 'of insurance) wheftbe to his clients or patientý;. To-day there is a dernand for business has been accepted from unauthorized persans witb,%ervlce---efficient service. The very irest is soujzht after, the out making the necessary inquiry.highest is dernanded. and for the man who makes up bis
mind ta give the best that is in hirn ta himself, bis company

i. and bis client there is unlimited scoPe for advancement.

B«ufht of Manitoba Law. INSURANGE COMPANIES INCREASEU A88ETS

By the operation of the Manitoba agents license law The Department of Insurance, Ottawa, in a letter t'O 7'âtthere are numerous bencfits that accrue: (0 To, the agent, Alonetary Times, g-ives some interesting facts with reflerenS
W tO thc cOMpanY, (3) to the citiiens of the province, and to the changes that have taken place in the assets of CAà&.
(4) to the administration of the insurance department. dian life insurance companics during the three years of t"First-To the agent, by limiting the privilege of liceme war. The table below shows the figures as at july 1, 1914.ta ' a Lbona-fide resident of Manitoba, who must have secured compared with the corresponding cries at the present tiMe._M aPPointment from à duly registered or licensed company,
thus climinating illegitimate agents, unscrupulous solicitors JulY 1, 1914. July I - 19 17.

Jý and undesirable Campanie,.%, and bringing his occupation into Class of % of %
the better repute and giving ta hirn a higher standing with investment. Amount. total. Amount. tot*Lthe community. Real estate ..... io.786,636 4.3 14,324,804 4-3Second-Dy the 'Company being able to secure the ttan- Loans on- real es-
Cellation or revocatiôn of an agent'% certificate of authority tate , ....... 93,519,352 37.6 94.889,587 30,01if he collects any premiums from the assured and retaing the Collateral loans . 21740,299 1.1 1,622,804 lis
same beyond the terras stipulated in his agency contract or Policy loans ... 32,824,562 13.2 41.480,(»8

or if the agent has been guilty of any misirepre- Bonds & debentures-
tentation, fraud, deccit, disbonesty, or any violation of the Government -
Insurance Act of the Dominion of Canada or the Manitoba Camadian .... 146.2e .05 23,077 819 73'fiagurance Act. What would appear ta me as the mor Provincial 2t im- 59io46 16-837:476portant of ail the benefits accruing to the compamy is thât British & Col.
an agent can only represent one life company on bis certifiý onial ...... 493,423 .2 *12,317,3()2Cate of authority, thereby enabling the comparry ta have full French ....... ...... 831)137contra[ Over their agent during the period of his contract. Russian ...... 864,911
molpt the insuranoa cuy«. United States 13,339 391,647

Third--13Y the citizen having the right to demand from Other ........ 648,oi6 .3 11026,549
Ruy agent OÉ sOlicitor of insurance evidence of bis authority, Municipal:
ilàd if he holds such certificate of authority, then the pros- Carradian .... 28,225,834 11.3 40.848,841

2V&tive assurer knows that such solicitor is representing a Other ........ SQ .02 5 -4 1,853,806 .6Railway and Corporation:duly:qualified cOmPanY, a cornpany holding a licemse or a cer-tificate of registration for the purpose of - Cinadian .... 25,5o3,878 10,2 20opcrating within :027,270 6.3United States ig,896.6i8 8.0 17288,620the Province. A Company which bas depotited either with the sý5Other ......... io9ý8,66i .4 2,iprovincial treasurer or with the Dominion government suf- lc9»o63 .,7Stocks:ficient securities to guarantee the reinsurance of its policy. Canadian i 0,6o7,662h0lders in the event of necessity. Thus the public is enabled 4.3 1 io86,783 j-s40 Avoid getting into the hands of unscrupulous agents and United States 6,365,549 2.6 7,355,474 2,3..,Unlieensed and unworthy companies. Citirens may also Other ........ 145,750 .05 45,790ýCash ... ........ +3 ;1014avail themselves of the Privilete of lodgiýng a Complaint '473:302 1-4 ý3,65Q,8" 1 :ààkainst any agent holding a certificate of authoritv -,hould Other assets ... tii1c:27844 4.4 t14,056,035 4.46,
lie be guilty of mismpresentation. fraud, deceit or dis>honesty.
If stich complaint is well fotnded the superintendent of in- $249,000j 160 100 < 8316,097,512 loi>
surance may revoke hi5 license.

*Including Anglo-French external war loan. tAs atFourth-To the administration o4 the province by Com cernbeT 31, ic)i3. ýAs at December 31, 19,6. :"Il,pleting the circle of contrai, su that from the estahlishment
of the company to, the collection of -the premium "d the pay-

é ment of the claim the department is charged with the reý-1 jdý sponsibility of conserving and PrOtecting the rights and in- Out Of 20 representativç English railwav companles, Sc..
tere5ts of the whole community. a Montreal paper, four hatve just Paid larger mid-year a" eFl

There are over three thousaind agents in Manitoba. In dends thau in the middleof T914, five have paid less, and
Canada and the United States there are estimated ta be over ethers made ne change.



*Head Office fer Ganada : MONTREAL. Qu.
-A.. 6SS.5W -inwaUg.nts uader Caa.

ana. adian Branch. ovr. .0W.WOoB
an Revenoue.cIasa............ 7.9W 'W

..7,OW.AOO Claris paid ..... ...... 151.000,0O
Mgr. F. W. DORAN. Chief Agent, Ont.

for Ut.e for Yoursl aM Wif.
a Lif. Rite Endowiu.at PlkvY of the

Life Insurance Co.
>LICIES "GOOD AS OOLD." 5

JN1ON -"
Y, UuIt.d, 01 PARIB,
d, 25% ald un .... 2.

Firit BritisIa nsr

Phoenix Ms



INSURACE COM ENSATIN BILLIf thee are ore> children, or if tbvw. i lsoade

faher, the govrnment would give uP tG $5 naloe
abovc the man's owii allotrnent.'

Systen of Gvernmet Insrancefor Unted Satesfr. McAdoo contwnued: ."If total disabilit euW sfe
Soldiers and Sailorspersonal injury suffered or disease contracted in h cus

XÉ 1.1. of the service, the compensation, based on. the Pr
___tu ~it~ &te eri ~ of pay, but with a minimum Of frOmn $40 tO, $75 PrMu1

The illintrducd i theUnied Sate Seate arl in according to the size of the f amily, may invresfo e
Augst prviin for 1 fa ialwance, indmnificati, re biglier omfcers to a niaxifllwfl of $200, per nmonth. Crpu&

eduatin ad isurnceinbehalf of offcers anxd eiilisted men *ion, bowever, is not payable wvhile the offlker rcie e
ci te ary an nav ofthe United States, i, ouîtlined in a tirement allowance. Partial disabilities are opnaefr

lete fur Secretary Mchrýdoo to Prealdent Wilsor. He o the base o percentages of the compensationfo tt
saysý.- di5ýabilitv, depedent upon the average umpameto ua

'After a revialon cf the bill bad been complcted, 1 si'b- ing capacity resuhting from such injuries in civil cuacqw
tbe~OuC t .hs dvi9r comites f flSI~f~5 Provision la muade for comnmuta'tion under regultosbu

repesntaivs apointed as a resukt of the insurance conter- of a part oniy of the compensation. Medical. ugca S
ene el July 2. Thisa comrntttee coasidered it over a period hospital treamient, supplies and appliances are gvn

oftwo days aad reported its general approval of the sever TW
cat f the bill, excepi tbat Providing for goverrumext in- w rele oBi.

suacThcy made a rnumber of suggestions of change in "Two principles are established in the billU i

ueats omrof whlcb have been accepted. man's oblg tn to avail biruself of such potnte
"Oe of flicir fundamental objection-, tc the Proposed the goverrpment may provide or cause Io bcovie ng

pln 4 nhurance whereby any man in the service can pur- penalty of loss of compensation during any pro fua
chase o oou to *ic cf inuaruçe was, that this gave reasonable refusal. (2 A man's right todsaiiy *M
au opp ty to tht, %valh e en get smtigwhich pensation regardless of bi individual economic eueakx

the.~~h~ This is an esni pur to the fulldeveomn of i.oeu

th pa contemplated. Thsojcini o egbeb-"If death results froen the injury or iesinuedQ
4h rsident of the Artuarial c .ae contracted in the course of th~e service, copnaini

in ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ _ thoï the wîpnet y usin ha h rdow, d>ildren and depenident wldowed mte.Ti
rttoh a yamount, based upon percetg fpy agsfo

woul be 7 Qnl'$Sper t,(mof isurace. his mum, according to the sz fteflplo 1o#

rat puld miake te cqst of $ixoiuaneol 8 e month -t a maximum for the higher officers of$oo f

fxdby reguations, arealowvd. Tiscopnainek2

enale racicaly vvr prvat totak th maimu artnt

fo iostovasafe earae o cideo et

in tg aes te zepysclyortbalvicpalté
Y«a Exondthesfo w Yi.é



I xE s

re are other -and hse areh mrani iii
busiessa sentiment h comie c

j s in the itaong t fae 3rooge
,e tc isaes-gad buines 1crin nube ia
-as ct s aexoutnfor sircesay burnes

r a othe s-anr êrhi eae gP.5001-i
-whe r sentimedti ah Wlnnperiloa4
noe admeret la koin ro t h eose
prempt, a theo buse aines"fr tin

aMrant to e fns or fisett $,5s.

ry on his business in the event of death.

Plom "Canadê,. Pisatso&.

issued a policy t. J.
gaa for $200,000.

New Records
Resuits secured duriun the past y car

re-affirm the position of the Sun Life
of Canada as the leading lite assurance
organization of the Dominion.

It leads ail Canadian Companies in
annual New Business, Total Business
in Force, Assets, Surplus Earnings,
Net Surplus, Premnlum Income, Total
Income and Payments to Policy-

Fair-dealing and progressive busi-
ness methods are the foundations for
the Company's phenomenal growth.
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Montreal and Toronto Stock Transactions noutrma Bmdg Ask , d id

IW.lk Iprie« fer weelk ended Amants "m'd, 1017, and salm Quebec ktailway, Light and Powe .....

Montreal figures supplied to The mo«earyo tonnb Riordon ......... ............

T toquotet 1jesars Burnett & Co., Steel Co. of Canada ....... .....
St. Crament St.. Montreal. cron nterest.- First Dominion Wpr Loan .......... 9 1 98 VI

_ _ a A.ked Bid Saleq Second Dorninon War Loan ý ............ ý8i 96

Mous Thid Dorni "Î.. War Loan ...... ... ....

5Y .... Winnipeg S 95
Abitibi ... ............. treet Railway ....... r l.

....... .... W ay2garnack... _ 1 ....... .. ......

..........
....... ....... go Toreikio â9orks Asked Bid

Asbestos ccrp;"t"ic>n»'«'ýý,.ý [si Am es-Holden ..... ...................... pret.
Bell Ttltphone 35s, h, 90" k iri, « American Cynarnid ......... ........... «Br tish Columbia ....

17 75 .... . .. ....... p:ref. 57 be
B ron pion ..... ................ ..... ..... Barcelona ......... ............ ...

015 .......... .. ....
Canada CAý:,* aeil Telephont .......

.............. - .1 ...... do70 67 .... Brazili ......
Canuda Bread .......... - .................... ...Canadian Converters .............. .. .... 82 M

Canad&,Ctment.. ......... com ý : ý: à ...... . 1 ................ . ... prtfW Mi91 90 50 Canadian Car& Poundry ................
Canada Cottons. ...... pref. 1 52 50 10 ....... ý .. 1 .... ý;-à. ::: -1 70

76 adian Canners.... -................... Prtf- jè
..... 

Can
ýrýî iýî

iôà' Canxdizn central Elertric:... »..ýu .......Can&dLan Con. Rubber ........ iei .. . ... m div.
Conad Poundry and Partings. ............. 35Canaille. Gencral litectric ............. -.... Canada Landed & National Investment., ..... ....

C jian Locomotive ................. ý: ., - 1: 1518 105 Canadien. Locomotive ý ...... ..... ..........
11- . . ........... - . prof. 25 ....... ............ pref. bo

Canadien Pacifie Railway. ý .................. iiiii, 11)0 canadien Pacifie Railway ... ...............
Czný4à lît«rmahip Lin» .... .......... cam. 74 441 4M5 Canada Permanent .................. ........ ....

ild Canadian Sait ............ -- ........ ........ 133

(Voting Trust). ..... 1 ... 211 Canada Strarnahip .............. ....... .... éli 74........ l.deb. ii û . 14co ..... » ................ pref.

Civic 1 nvestmortt. ......... ... ... joi ........ ....... (new) ....
.9 2si 54n ýnt ............. fixi

Con@, Mjning and Smettine ............. 0 Cem se
Detroit Rallway ý ............... lot 108 joli .......... pref.,

Dom Bridge, ........... 100 167 M 5 City., Dai ry. ý ........................ ........
Dem i .......................... pref. siii

Inl2 à, Iron, ......... ....... .... .... 15
7US Co.nlederation Life ...... -....... ........Dom ion Steel Corporation ..... 5 ni 21Dom inlon Textile .... ... Co laga .............. ....... ...... - .......

...... . ...... .... .... Consurners C as ..... .............. ...........
........... .... Ion ... . .............. .............. .... .... ....

0"Id Manutacturlnt,. Crown R serve
.... lus leu

à . Ibo ... Detroit ............ .......... ............... 1030 Ï 6
.............. ......

lUi"&Traction ............. -P"r* - Dominion Canners, ........................... 29

Laurfflide Co.- ... Dominion Iron - ........ .Com.
100 ..... ... ............. pref.

......... ............. Dominion Steel Company ..............
-com. Duluth Sup ......... ...... ....... ... ....

101 P. N . Burt ý .............................. .... ....
............ .... pref.

............. ..... prof. Hjami;ton
Montmal Tram Debetiturs ... :::: ............. .. (ï;ý paid) ...
Ne« ftqýla steel,_ - ý .... ........ iiiii, 60 Huron Brie. ý ...... ...................... :«, .. ....

.... .... .... (20% paid).. - .
.................... r1ghti 2 LE Ra" .... .... ............. .::: ý ý:: ý: 1 ::::

0eýi4 Ficur Mllie. 56 Lake of the Woods ............. ...... 2 ....

mack"..C.Ompani« ............
.... ..... ... . ... .... ..

luiMarie Lsal Miulng .... ........ ..........
........... ....... ....... .... pref.

Rw"n Paper .................... . . ...... ici «Lcan Light & Power. ..................
............. ......... p rof. .................................

Power.. lof 1 ùâ Nat. 8. Car... ..........
.................. 

......

Il- Il elly L1ý 1.1 H- ... « ....... Njpisaiu .... . .......... ...... lu

Nnva Scotla Steel... ý ............... ......... .... 1, ri tue
73

15 
.................... rights .... -amart woode .... . ...... ........ com.

............... PACLfic B.rt, ..... «.ý ....... ............. Corn.
...... ....

OtW..Co. et Canada ...... ...... lita Potroltum .................................... loi3 du
ln si' Provincial p r- . ........ ........ pref. siQuebeç Ligh Power.TOM * ...... ............................. ýpref . .... air

Toronto Railwa> .... ........... ............. Riordon .... t .......
Tuoke« s ....... ... _ > ................. prof. 80 ..... ......... - - ....... 1.1 .... prof.

J R" s ................................ .Winnlffl Ranw ay.. ..
.........

Br1tLsý k * ýi * *.:: »:::: *:., *::.:::::.,«, * «.,.".» . « . prer, n,
Smok of o ... ....

Commerce 
.. ....

prof.
Bank of Montreal ... ...... Sawyer-Mas . ... ...... .... ....

Bank Of Ottawa ........................... ..
............ V1rý ..................Seint et Toronto. ... . « ... ::::

Spanith Ri
...............

Cons. Smettere.
Nova Scotia, .......................... .... Standard

DominiS Bank ... .........................
M«Chmnts Bank ......... ............ Stt*l Compeny of Canada., ................
Mdumib B"k ............... . .................

.................................. .... Toronto Central Trust .............. pmf.

Ro»I Book ............................. Toront Mortgage ....
T.. tO* Paper., ....

.... .... Toronto RAiIwaYý ...............

1111110111killoffl malb" Tucketta ..................

Asbestos ..... .............................. ...........

............ 
W lonim g Electric ..... .................. .....

........ I&M Twin City .................. ..................

Cottffl 01 Commerce . ......... « .......

CAnAdian Bank of Ottawa ...... .......... ............

Cedati RxpIdsý ...... ................... .... Bank of Hamilton .......... ......

Datn!n [on cànaffl ....... ........ -- ...... . . go .... tom Bank of mocktroù ..... .......................
Domi.lon coe ............ ................... of Nova S,,tj ..... ........ ............

n Cotton ... go .... Bank of Toronto... ............. ............
DIUM ibk Dominion Bank..... .............

i-Ln lron and ........... 91 80
Do92ýýnioq T"Ple ............... Itaverial Ekuik ........................

.. .......... . ................. c w .... 4:.. Moisons Bank. I., ........ ....... jif

D "à .... .... Royal Bank ..................... ............ mla
L*ke of Woods loi loi Standard a«ký ........................
Laurentide .......... ...... ........ loi Union Bank, ............................. .... .... ....

....... :. :::: ii, ihm" LiLtt Sale
Lyalt Canstruction Co- - - - ..........
Montrom Laet, Heat à Power ...... Cana" Bread..

Monteul Tramways ....... ............... Canada Lwomoùýi'. «ý
ÏF Penmans ......................... .....

Nationad Brewort es ......... s'Io, low 89

St« I ..... 83 'Rioir(ton, ................. ......
sau Paulo, lm ............... .......... ....

0 ........... .. ........... A Io 108 .... ... : ..... si
w :!.Cana (la ..........

........ -_ .......... . steel C=
............ 1 ... .... ............. _ _c 101 pïmt ......................

Peninans .......................... ý «. - Ildé secom war Loar, ........ ..................

prie* am .................................... .... .... Third War Loan . - .........



otalAssets.

of Debt........... 19.44

Quotatior

M AND EXPENDITURES O TOtal Sist BEPnuDITuRm ON CAPITAL Tc
roPCoSocIoATmEn P. July, 1917 AcCouRT. ETC. Ji

BNUn - 5 ta'W ar ........... .......... 4* ....... ... ......... 'o 00l.0l 151 Public Works, Railways... ............. . 7,.618.82 38 dC 2.. .3..887 W and canais ............eks.~ ~ ~ ~ ~ ~~. Rwas&Cnl 8.5.089RiwySubsidi.s. ..... ...

néïous................ 4,650,W 7 45

il..... ................ 83 5 7
T u ........... 2 3. 12 Total ............. dE

ie Monetary Times by A. J. Pattimon Jr.. & Co...Toronto



IRE CEN FI REB$r.Rndl waeo and contents wit J. 11
e and Compariv,13,oor; on carpeflter's shop, 0;o

dence and. conet, $i5o on warehouse adcnetý1
The onearyTims' eeky Rgiser f Fie Lsse F.%VWaren,$ioo.Mrs. Lutsky'q house n otb*

Catholic Chturch, hall aud contents, with ScheldadCm
Aitmn OUL.-Augi*st 2o-Alton Knting Mlls, owned by Pany, $3,500.

M.J.M. Dodu, totallv destroyed. Estinated loss, $UoOO id.uI 0n-Auuti-DsrctCif

Oul oee yinL-ius xô-Mr dence totally dstroved. Cause, lightniiig.
bYlmnt ln-ugusce Causeýr. DaidT1gb ars Vicoria, B.C.-August i i-Mm. Wm. Polson' anlm

Less, h Ooee yins-ance. CausIe issshamini's am contents. Estimated~ ]os on building, $750;On Otet
B$rWCkOnt.Augst i-Th 'Mssesliailto's arn $750. No insurance camied.

an tnts.t Cause, liging. Win eeg tLn-August F . . rttsstak
<riato OSL.-August 2zo-Freigzht car containing $7, 6o2 Main Stret. Estimated loss to stock, $150;isuut

oo or <f maw hemp. property of the Brantford Cordage on same, $oo; lons on building, severa4 hude o&4
Cmay etoved. fully cowered by insurarce.

Cadn Ln.Auuti6M.Cocper's barn and out-
bulig destryod. Cause, lightning. -

Dawu, Ont-Augutit i-r. Q'Neill'n barn, containing AROITIOISAL INFORMATION 001018%IN Fat
esnhy and grain. destroyed. Caiuse, lightning. AL~REAOY REP9 RT RD
DibN.111-Augus& i2-Mr. Maurice Webe ad Leon-

Etricout, nt.-ugut 2-Mr A. irkanshoue, ooo; $i,poê lu.ie i the Aetna Inuranc omay txb

bil amnagrd. * Estimated lors te r ika' wlig OIWOSMSk-uut3M.Js C*»
$ioo ~cetrts. $*ioo<; Mr. Prigsfriueadcn

tens -ffeeddainage to tii. extentof$ohuedsrydOcuatM.L rbt EÎ]ll
Eas <Oxfor, Ont-Agst 20-r T. Ncoas bar stock, $2o nbidns &>;ttlisrn

EdmntnAIt-Augnut 17-MM cheqctae
113-r26*h 'Street. Estimated lossa $500, Caouse xloino

OoiAtui i5-vv.

DAero. n.-AuusatS-r GereJhso'sgr MR-NCYNM SRPR
ag pncialy urdamg, L$oqs NêCvrdbyisrne

HmloOrIt-Auigust zs1r. .T no' hvo h far fth opn uigteya nlu ,

]e cr oplteydr,ýrvM. itl çnýrd y nurnc. 3oh,117 sowamake innca iptvmetW
Caus, dfrcivewi'init stntilly incease eanin s ad a very creita le aj&%wr

JàdnBC-Akuý hnl Ml eto--et h rsdet rn .Wsbri i
adrs etesaeodrs adta tedrad

ed siar drae oisuac wred asIM

elcri dyao rh orn' rauyt dfa h oto h popae



ce Company OCEAN MARINE tI

.. er Us...0m INAND M ARIE
n OBOOOAGA INSWIRAICE

8041WD 0F L)1RECTORS;
JOHN HOSKIN. K.C.. LL.D.

B. M. P. Z. A. LASH, K C., LL.D.
ldenit W. B, MEINLH, Vice-Prmident

Loandon, Eng) 050 A. MOIIROW
LT-CoL, the Houç. FREDHRIC NICHOLS

mtIo. GEN 8,iHNRYPELLAITTC.V.C.
E. A. ROBERT Montréal)

E. R. WOOD
Mead toieoe TORONTO. Ois&.

W. B. MEINLU. . C. FOSTRI
rloe.Prezideat and Général Manager Secretarv

Fidelity FreUnderwriters
OF EW YORK~

PaIIiqr* aaammed hait by the VideeUty4l'heaiz Fire Imaurgme
t.mpau y ami uair h7 tht ConisA.al l.amne Ctbaupamy.

COMBINED ASSETS EXCEBD

FIFTY THREE MILLION DOLLARS

"The Best on the Continent"
HEAD OFFICE FOR CANADA AND NEWFOUNOLAND

17 St. John Street,
W. B. BALD)WINI~ (NRA JOS. ROWAT.

Manager. MONTREA Asat. Manager

ATLAS
Assurance Company Li1

0Vr LONDON, ENGLAIN
The Company cousa.aoed hbaaiumaa i th IREIG OF

aud the followiig figurs show it. reord:
At the Accession of 1ncarne

KIG EOGEIV. - S OUh ... I
KING WILLIAM IV. "67.113
QBEN VICTOIA .. 79U6

KIN EWAR Vl .. ,U.970-
INO OBREV. -. 16.96

adant



y IFORMITY IN INSURANCE LAWI .Lcesn of copanies.-The mater of iess t
wui becm substaiUally a question of thimpstinO

Satiot. Atthe preseiit time there docs not per oi
Sugiestios With TIust Object in Vtew vnirl iihthegislature ofch rvne oeeteý4

a wê h~ave uniformity in the laws rlating tc, insurance 3.Dpsts-Ther is uniformitv in this epc ho4b_cnrcsthroughout Çanada? TFhis, was the question dis- outx th)e wett both as to the arnoun~ m h
atth andinUaewr~es cnenio uxpgý ministration. I fail to sec, however, how such nfriyCIJat ykb Mr. A. E. Fisher, insifrazi e supermntendtnt of be made generaa throughout Canada owing totedfeeçvaktcean. Hli. answcr, in brief, vas that much ca be in deelpet ofthe various provinces. h inmdon i tatdirection, if the proper steps are tktn. Mr a-ount of deposit rtquired by the in _ ranceFiser oined t)ut :ta Provincial insurance laws, generafly ern rvne is lower than the minimum eurdb Oý espaindeai with ilht folý-n tems: 1) Tht incorpora- tarin. The reason is patent, Wc in the ws ol oýtinofisurne omanes b uhtock and mutual ; (2) the view of wetern conditions, adopt the najlicesin ofproincal nd xtra-provincial companits, in-~ safety of the policyhocfdqs is of paramourit iprac »CuigDominion licensees; (ý3) depouits for the security of the viewpon of thinurance departments n a htepleholders of provincial and exrprovincial coprnes, amua deoi raI-v h iiuan he administration of thesr eposi*1in case of aecessity the arnun at risk, each Poic utsfgadisoXIý(4)liensng<>1 agents ;(5> crglito f imutual companies; polhold The field-o prtn so Slaginhi()lw eating to contracts of lnance as issued by the we5t'as inth east, liense unifority cf dpstrqirj%ëý

Disusinc tüs iem wih vewof secing hwf*r-n1 taget w oul bderived bsuch uniformity ecp yttiihe sa ec ssr a4. Li enin of ag ns T ec i it t e p ec t t

i.Incorporation cf çom pniq.This in a~ mattur whc Prvsoso hsbac fte a en oehtdfe«pertins o ech povine ad it, on paticuar eeds In duc efltirelY locpalcodtns

Ontri QvSOZathe ognzto fisrnecmaies sgvend Ast uta oaibyteisrneat ntewsenpoic- hyaei- 5 uulCmais-smta crtaislco p rtd b p ca cso h c iltu e .U io mt n-jrty 'f C s s oP rt ih n t ec ni e f t e p d i o
mhsie osntse xein wn . h ifrnei b hc hyacicroaeteei o h eest ê



T IME S

LONDON
GUARANTEE AND
ACCIDENT COY.

Limited
- Head Omoe for Canada,

TORONTO

Personal A=ident Sicknees
Pidelity Guarantee Court Bond&
Internal Revenue Teams and Automobile

You Look for Security
Whether with the intention of taking out insurance or asso-
ciating yourself with some Company, you look for security,
The latest figures emphasize the unexcelled financial positior
of this Company.

Business in Force over...... $59,600,000
Assets over ............... 16,400,000
Net Surplus................. 2,600,000

These are reasons why the Company is known as

"SOLID AS THE CONTINENT"

North American Life Assurance Co.
READ OFFICE TRNTO, ONT.

ACQUIRING AN ESTi
Any man in good health and able t
mum ran hv mnnnf if In,.-



DMRYING IN CANADARÀS AND FALL OF WHEA

Ontrio and Qu*« Produce About 70> Per May Flcutosin Lat Hundred Yeas-!
Cent. of Total Market To4day

In a press bulletin iýsucid recently tlhe Census and Statis ~ An interesting article in thie CanadianCedtMie
tisOfc f Cada reports on thie total production of butter journal records the fluctuating price of wbeat drn h m
an Ihes ie creamedies andi chece factories of Canada centurv, "'During the. Napole0nic war, whichlate iq
frteYe8T 1914, as ccmpared with ioS the report being i8îi to 181, wheat readie the. -Ilçtkn

bsdupon returns collected frêni the dairyig branches of $4.25. Exporta. to Englanti were cut off from race
thdPoinil 5epartments oif agriculture. Te figures for land andi Gem . Englanti was also at war wt h zif

195TPresent approximate estimates, as thie returas for that States in182 and for- some time in this troubeo ein
Y $r re niot quite, complce. Tlhe total nuiuber of creameries the. price reaiedseady around $.86. Thie oetfg

andchesefactories oiperatintc ln io14 i- reportcd ar 3,446, quote4 intefrst quarter of the ninetet etr U r1

bihdfctories (cites. antd butter) andi 16 codn-e cml ur, h lows figu wsu uate tif 95 henwh
iacoris.The. total number of patrons otiuigt t1.5 hrfrthseodqaerftenntet ct, d

5raere andchese factories tiuring the year ii îwas ury was a fil gh wieat period also.
22,Qthe. deliverla of niilk amouating tO 2«.600,542,8 lb,. taYCIbI 84an fcrcam'to îp,62o,63i6 lh. The two ief diyigPo

vinof thie Dominion arc Ontario andi Qubc ohmn- W w hihsatdi 84 hm us'wsfgtnrE4-~~ f ctue eer and butter;- i Ontario moeces smade ladadFacadwetsl t$.0 e uhl aithnbutter; in Quebec mort butter Is made than chee.. Ia
Ontaiote total numbler cf establihet prln nFi 25 rc a ece.Teewsadciigfutai3 waq ,165 and thie patrons numbere 97.1, whilqt in Qube thnutl16,prI wn ( h ii awe vb"te etablishments numiberei 1,984 adteptos7,4; bgntoavneu'i 2iwsrahd rt M

Tetotal produaction of creamecry butter fiCading6 peio of1 stains fOlwe uti13,weth ea
i etune4as 82,564,13 lb- of the value of $2,9M,57 .as ain s$.5

%lt '384,1761kb- Of <h. Value Of $24
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