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. - . THE WESTERN CROP PROSPECT.

Our Winnipeg crop despatch of yesterday noon
says: “The weather during the past week. throughout
the West generally has been fine and. warm, very
favorable for all the crops. Cutting will F)e general
in a few days provided we have contm.ue.d fine
weather. There have been so many conflicting re-
ports of the estimated damage from rust that Of’Iy
threshing returns will show the true state. of affairs.
The most reliable sources, however, estl.mate rust
damage at ten to twenty per cent. but this may be-
come greater, jnasmuch as rust rr}ay s.pread to manz
places where grain is late and is still unaﬂfect.ed_
‘A excutsion of grainmen and bs.mkers_ of Winnipeg
who had gone south and west to investigate t'he state
of the Manitoba = crop returned from t01.1r1ng' the
couhtry on- Wednesday evening. T‘ney.es’umatef the
wheat crop at 44,000,000 bushels, a S}.lrlnkage'o 30
per cent. We learn further that the 1§1for‘mat1on re-
ceived by the Bank of Commerce from their branches
and agencies in the North-West places the average
vield of wheat at eighteen bushels per acre. Even
shotild the yield be less than this, the m.c.reased acre-
age and the increased price now prevailing as com-
pared with last year means " hes for the farmer. |

MARITIME PROVINCE “TOPICS.

e

The annual meeting of the Maritime Board of

Trade has come to be regarded as the most 1m§srti\}r;z
meeting of representative business men

i i fer-
castern end of the Dominior. 7 adlf . E:rlleefr;ephic
ence to it in last week’s iSSU€ having bu g

despatches about a few !
to-day we can give 2 tolera

nd the
sions reached from our oWn correspondent a

. i ing. ere
wick, this year were particularly interestig, |

eading resolutions. But
pble digest of the conclu-

at Moncton, in New Bruns-

was a large representation from Halifax, including J.
E. DeWolfe, Hon. W. Ross, Hon. G. ]J. Troop, B. F.
Pearson, M.P.P., James Hall, Alex. Stephen, A. M.
Bell, J. B. Foster, A. M. Payne, Edw. Stairs,, W. B.
Arthur, R. B. Colwell, O. E. Smith, G. S. Campbell,
H. S. Colwell, F.”A. Ronhat,” H. R. Silver, Fred
DeWolfe. And there was an attendance of delegates
very generally distributed over the Maritime Pro-
vinces. ' The subjects discussed by these gentlemen
were many and various. i

It may bé remembered that at the 1903 meeting
of the Board, held in Charlottetown, there was a
lengthy discussion of a fast Atlantic line of steamers
for Canada. This year again this subjeet was de-
bated, and the resolution passed upon it at Moncton,
towards. which many adroit whereases converge, is
both strong and convincing. A matter which merited
all the consideration it received was that of steel ship-
building in our Atlantic Provinces. Again and again
we have insisted in these columns upon the great im-
portance of this. The resolution which deals with
it ‘deserves to attract wide attention because of the

surpassing advantages which these Provinces pos-

sess for that industry. To the utterance of the meet-
ing upon the dumping clause and to that desiring the
British preference to apply only to goods imported
through Canadian ports we referred last week. Vari-
ous matters of real import to the Island of Prince
Edward were discussed, and we present the resolu-
tions carried with respect to them. The matter of
winter communication with the mainland is a vital
one to the Island.

P P ——

—The same paper which announces the produc-
tion on Wednesday last of the first steel rails at the
Canadian Soo brings word also of a'purchase in the
United States by the Canadian Pacific Railway Com-
pany of 60,000 tons of steel rails at $20 to $21 a ton,
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which is $7 to $8 a ton under the pool price. The
rails have been sold by the United States Steel Cor-
poration and the Pennsylvania Steel Company. Is
there not a connection between the two events?
The selling companies explain the incident of this
sale to suit themselves, but it is evidently disturbing
their market. And as to Canadian producers of steel
rails, the dumping clause ought to have something to
do in their protection.

———a-

FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian banks for July, 1904. It is
compared with the Bank Statement for the same
month of the previous year instead of with the month
of June this year, and shows capital, reserve, assets
and liabilities, average holdings of specie and Do-
minion notes, etc.: e

CANADIAN BANK STATEMENT.

TIMES

‘l'aking the figures of a year ago instead of those
of a month ago enables a comparison of the state of
commercial affairs they disclose at two points. The
figures of last month show quite as healthy a state
of affairs as a year ago, with no set-backs but such
as have arisen through stock speculation. -The banks
appear to have been able to take care of the regular
business of the country very well. Current loans
show an increase of fifty millions of dollars, which
practically corresponds with the increase in deposits
in the banks, which increase is surprising. Call loans
are less, which is natural and by no means to be de-
plored, for an increase in transactions resting on pro-
duction and transportation is to be preferred to a
largely puffed up business in shares. Notwithstand-
ing continued activity in business, the reserves of the
banks have been well maintained, the proportion of
cash assets being to-day 3414 per cent:. of the total
assets. The increase in circulation from $57,500,000
to $59,000,000 is another remarkable feature of the
statement; for it indicates continued activity in direc-
tions where by reason of strikes and fires at home and
some untoward appearances in the United States, one
might reasonably have looked for a decrease.

ABSTRACT OF BANK RETURNS.

LIABILITIES. S
July 1904. * July 1903

Capital authorized ,eeeoevescioss A $100,546,666 $96,326,666
Capital paid Up..ceeececocesece. S viens 79,267,773 77,093,666
Reserve Funds ... c.cssvsnsscsssusssnins 52,318,601 48,122,212
Notes in circulation..seesceseiceeesoea . . $50,079.830 $57,563,665
Dominion and Provincial Government

depoBits ... vo s e sauns vaeense . 8,518,003 6,794,542
Public deposits on demand in Canada.. 118,331,039 110,542,900
Public deposits at notice secieeess.onss 312,713,823 271,597,201
Deposits outside of Canada seeceeencess 32,643,571 36,349,191
Bank loans or deposits from other banks

secured ..... sy AR e TR : 817,668 579,948
Due to other banks in Canada .......... 4,676,353 4,198,658
Due to other banks in Great Britain .... 7,635,558 5,270,959
Due to other banks in foreign countries.. 1,562,375 1,561,076
OLHEY TIADINLICS oo s sinia sihinis ion siWonnibsne 9,247,331 10,821,812

Total liabilitieS. . eeeeeesesssecessss $556,126,535 $505,280,024

ASSETS.
SPBEIBL i it o v s IN L i vivasuive snivi wa s ins $17,303,333 $14,073,865
Dominion notes ......cce000 dddote s & 32,049,188 20,742,431
Deposits to_secure note circulation...... 3,327,618 3,130,844
Notes and cheques on other banks ...... 17,161,541 16,411,627
Loans to other banks, secured soseescess 817,668 589,072
Deposits with other banks in Canada .... 5,617,022 5,064,725
Due from banks in Great Britain...... 9,395,427 3,711,374
Due from other banks in foreign

CORNtries ....ses. ST S 19,213,193 17,197,042
Dominion or provincial Govt. debentures

OEBROCK. | il Veaniible s vesioolsavedsme 10,865,878 11,840,264
Other securities ....... aSNiaNe veiisiee v 53457330 i52,147:002
Call loans on bonds and stocks in Canada 36,711,597 41,881,085
Call loans elsewhere ...ccocceenccecens 34,024,405 36,382,605

$240,844,200 $232,173,826

Current Loans in Canada ........., o 414,096,802 363,586,174
Current Loans elsewhere sovviscececess 19,821,390 22,226,350
Loans to Dominion and Provincial

Governments.. . oissesicosowsssnse ' 2,094,659 1,286,312
Overdue debits .5 5% cone snss ssnsnsssos 2,133,146 2,199,555
Real ebtate <« .eeibocoosonasses 758,962 835,697
Mortgages on real estate sold.......... 748,128 724,969
Bank premises ...ccconcecscicncenncnne 9,783,402 8,420,051
Other assets ..aeveee.. 6,128,566 10,532,557

Total assets .ccococosssscscssess .. $606,409,519 $641,985,699

\ it L T o sl

Average amount of specie held during ;

the month ...oeseecvessscocsnacess 16,671,640 14,257,201
Average Dominion notes held during the

month...oeeivesvesssosssacans 31,076,172 29,067,961
Greatest amount notes in circulation

during month .....c.e..000 shviekea o 92,160,663 60,640,008
L.0ans to directors or their firm ........ 10,168,288

11,209,805

Description. July 30th, 1904.| July 31st, 1903. In Month
1904
Capital paid up ............| $79,267,000, $77,093,000|Inc. $174,000
Clrcul?.tlon i e s 59,979,000| 57,563,000\ Dec. 119,000
DePOSIE: <4 olivvi oo be o th s34 4717,697,000] 430,058,000|1Inc. 4,524,000
Loans, Discounts and Invest-
L R R T e 503,282,000, 453,872,000| '’ 299,000
Cash, Foreign Balances, & Call
Loans . ....n vans for g 166,003,000| 160,761,000/ 2,256,000
Specie... 17,303,000{ 14.073,000( ” 147,000
Legals..... % v e 32,049,000 29,742,000| " 471,000
Call Loans........| 71,135,000/ 78,263,000/ Dec 2,633,000
Investments ...... 64,321,000, 63,986,000 ' 1,735,000
Government Savings Banks, .... ... $ 62,213,000
Montreal City and District Savings
Bank .o, Gty AR R ..+ 16,128,000
La Caisse d’Economie d’Quebec .... 7,114,000
Loan Companies, . .. scessssosssionsss 20,000,000
—_ —105,450,000

cesessses. 477,697,000

Bank Beposits. . i cysicssaniss
: ' : $ 583,147,000

GOVERNMENT CIRCULATION.

29,393,000

L T TR R A S R R B 12,919,000

Gold held, $30,172,000. or 71 per cent.
s o T

DRY GOODS PROSPECTS.

At the present time it would be rash to attempt
to forecast the probabilities so far as cotton and
cotton goods are concerned. On one or two days this
week spot cotton at New York has made upward
jumps, but the general tendency without a doubt is
towards really lower prices; that is, unless some-
thing very serious should happen to the crop now
growing, which, of course, during the present weeks
is at a critical stage in its growth. Canadian manu-
facturers seem to anticipate a decline in prices, and
for the present withhold quotations. At any rate it
may be stated that in the event of any marked change
in values the likelihood is in favor of them falling
lower. Already battings have made a recession of
10 per cent., but in this particular line there had been
some accumulation of stocks. In reading the above
remarks it should be borne in mind that the goods



THE MONETARY TIMES 250

which will be purchased between now and, say, the
next two months will not be affected by the decline
in prices.

One difficulty which is making itself felt by both
wholesale and retail dealers in regard to the policy
pursued by the textile mills of not delivering before
December 1st on a basis of new prices, whenever they
may be issued, is that the former, generally speaking,
have not sufficient goods in stock to carry on the
ordinary requirements of their trade until that time.
The new quotations are expected this week.

In the department of woolens a very different
order of things exists. The position is becoming
stronger every week, principally due to the high cost
of raw wool. Flannels of all sorts are scarce.
Blankets are likelv to be in specially great demand
in the North-West and elsewhere during the next
few months, and they have already advanced in price
a little. But the main difficulty is not in getting them
at fair prices, but in getting them at all. The trouble
consists in getting promise of delivery.

As to general trade, it may be described as fully
up to the average for this time of the year, in spite
of the somewhat adverse influence exercised by holi-
days and by uncertainty regarding the harvest. A
good many country retailers also have no doubt post-
poned sending in their orders in the _expectation of
themselves visiting Toronto during Exhibition fort-
night. The fact that Monday next will see the fall
millinery and dress goods openings gives point to this
determination. In the meantime it may be said that
there is good promise for a satisfactory fall trade in
dry goods and millinery.

—_——-———
FORGERY.

While the law relative to forgery is settled in
certain respects, yet the variation in facts' att.ending
certain forgeries gives rise to new c?mbmatlons of
principles which constantly present difficulty to the
courts. A most interesting case has recently been
decided by the Supreme Court of Canada, .w‘hich. case
is unique by reason of the fact that‘in deciding it t]’.le
learned judges had absolutely 1o direct precedent in
cither the courts of Great Britain, the United States,
or Canada, and it became necessary to decide it on
the general principles of common law as nearly as
possible applicable. In this case of Ewing and the

Dominion Bank, one Wallace was manager of a phos-

phate company in Toronto, and it appears that he

forged the signature of Messrs. Ewing & Compan-y,
of Montreal, to a note for $2,000, which note he dis-
counted at the Dominion Bank in Toronto on the 15th
of August, 1900. Immediately - thereafte}' the ]?o-
minion Bank, as istheir custon, sent a written notice
to Messrs. Ewing & Company, of Montreal, advising
the firm that the said note had been discounted a'g the
bank named, and requesting them to make prov1si?n
for its payment on the 17th of December,. 1900, at its
maturity, Immediately on receipt of this notice on
the 16th of August, Messrs. Ewing & Company, of
Montreal, got into communication with the phos.phate
company of Toronto in order to get an explanation of
this unusual proceeding, and within the course of.a
few days they had learned without question that their

signature to the note described was a forgery. Mean-
time Wallace issued cheques against his deposit as
above, which left a balance at the close of business
on the 16th of August of $1,350, and on the 17th of
$84; and, the funds having thus gone out of the bank’s
hands, they had no way of recouping themselves.

Messrs. Ewing & Co. did not notify the Dominion
Bank that the signature above was not genuine, but
continued their communication with Wallace in To-
ronto to endeavor to get restitution. The note finally
matured, and Messrs. Ewing & Company were called
on for payment. Refusing, the matter went to suit,
and both at the trial and again before the Court of
Appeal of Ontario they were ordered to pay to, the
Dominion Bank the amount of the note. These judg-
ments have now been sustained by the Supreme Court
of Canada as above.

Although it seems rather hard that Messrs.
Ewing & Co. should have been compelled to pay this
note under the circumstances, yet the correctness ot
the decision cannot well be questioned in view of the
truth that it is absolutely essential to sustain a high
standard of business moralitv, because the bulk of all
legitimate business is done on a basis of confidence.
The decision of the Supreme Court of Canada was
based on a technical rule of law known as the doc-
trine of estoppel, which shortly means that if a man,
by silence or acts, induces another man to believe that
a given state of circumstances are so, and the other
man, believing, therefore, that these facts are true,
acts on them and sustains damage thereby, the former
cannot thereafter deny the truth of the fictitious cir-
cumstances which he by his conduct or silence has
induced the other man to accept as true.

This decision also settled that even although a
man is not a customer of a bank such as a dep.ositor,
for instance, yet if he is advised by the bank that they
hold his paper under discount, the signature to which
he knows to be a forgery, then a dutv is cast on that
fman to notify the bank of the forgery immediately, in
order that they may save themselves bv either pro-
ceeding directly against the forger or by attaching
any monies in their hands, as, for -instance;, the pro-
ceeds of the discount. : !

In this case, therefore, the Supreme Court held
that there was a duty incumbent upon Messrs. Ewing
& Company, of Montreal, to immediately, by either
telephone or telegraph, advise the Dominion Bank,
immediately after receipt of their notice on August
16th, that said note was a forgery, and that Messrs.
Ewing & Company having represented to the ‘bank,
by not fulfilling this duty ‘and by keeping silent on
the matter, that their note was genuime when the bank
had parted with practically all the proceeds of the
discount as above on August 17th. After that date
Messrs. Ewing & Co. were estopped from saying that
the note was not genuine, and, therefore, they were
liable for the anmount of the same to the bank the

same as if it had been a genuine signature.

There were a number of decisions previous to
this case which had settled the doctrine of estoppel
in reference to forged instruments, and it had been
definitely decided that where a man was a customer
of a bank, as, for instance, a depositor, when such man

L)
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learned that his cheques had been forged there was a
duty cast on him to immediately notify the bank ot
the forgery as soon as he discovered it, in order that
they might save themselves as much as possible.
There had, however, never been a case applying this
principle to the case of an outside man who was not
a regular customer of the bank, and this is the fact
which made the present case a difficult one to decide.
But this point is settled definitely now, and on the
whole it seems but reasonable that if a man discovers
his name to have been forged and a bank is liable to
lose money through the forgery, he is under an im-
perative duty, as well as being actuated by the incen-
tive of self-interest, to notify the bank at once of the
forgery in order that that institution may suffer as
little loss as possible.

el

AN ADVANTAGE FOR CANADIAN LIFE
COMPANIES.

A change has been made in the status of colonial
life insurance companies in England. Hitherto, for
many years, premiums paid in the United Kingdom
on life insurance or on contracts for deferred annui-
ties  have been, if the companies were British ones,
exenpt from income tax. . But since of late years col-
onial companies have been doing business in Eng-
land, their business has suffered from the disad-
vantage they were placed under in this respect. The
matter was laid before the High Commissioner for
Canada and the Minister of Finance, and in conse-
quence of representations made to the British Treas-
ury on the subject the disability has been removed.

The effect of this change in the English law is
illustrated .thus: The English law used to provide
that where a person invests one-sixth of his income
in life insurance in British companies that portion of
his income should be exempt from the income tax.
This provision did not formerly extend to insurance

“in colonial companies. In the past if of an income of
£1,200 say £200 was invested in life assurance in Eng-
lish companies, this £200 was exempt from income tax,
while the same investment in a colonial company
would have to pay the income tax on this sum
amounting to £10. In order to compete with English
companies the colonial companies have in the past
been forced to pay this by deducting it from the
amount of the premium collected. Now they will
not only be on a par with English and Scotch com-
panies, but, it appears, will have this as an advantage
over American companies doing business in the Old

Country, a very considerable preference for colonial’

. companies.

But is this fair? ask some English journals, who
bring forward the fact that there are continental and
other foreign companies which do far more life busi-
ness in the United Kingdom than the colonial and
Indian companies put together. The Chancellor
of the Exchequer,. when bringing - forward the
measure declared “that it was not in the interests
of the companies, but in the interests of the indi-
viduals that he commended the amending clause to

the house.” If this be the case, comments the Lon- ‘

don Economist, why is the extension of the privilege
to be limited to insurers with colonial and Indian

Mutual are able to show.

offices? “If the principle is to be applied equitably, it }
will have to be applied all round. Moreover, while |
our home life offices have hitherto enjoyed a privilege
in this matter denied to their colonial or foreign com-
petitors, they have labored under still greater disa-
bilities. They are required to pay income-tax on the
whole of their interest receipts, while the colonial and
foreign offices practically escape the tax altogether,

as their funds are invested abroad.”
—eeeil

MANUFACTURERS TO FORM AN INSUR-
ANCE COMPANY.

A plan, or at least the outline of a plan, for the
formation of a manufacturers’ mutual fire insurance
company has been arranged, to be submitted at the
annual meeting of the Canadian Manufacturers’ As-
sociation in Montreal in September. And we com-
mend to the attention of the Canadian Fire Under-
writers’ Association' the scheme as far as it has been
promulgated.

It is proposed that this mutual company, to be operated
direct from the offices of the Canadian Manufacturers’ Asso-
ciation, will for a time at least confine itself to bearing what
is known as sprinkled risks among its membership. In other
words, risks of the highest class with all the modern improve-
ments of fire doors, automatic sprinklers, etc., will be carried
by this company, all other risks being placed outside the
board companies, making a saving, it is claimed, of twenty
per cent. for the latter over present rates, while the sprinkled

- risks can be carried at very much less than what they now cost

with the board companies. The Manufacturers’ Association
hope by this means to bring back into Canada a very large
percentage of the sprinkled risks which are now being car-
ried abroad particularly in the New England mutual com-
panies, which make a specialty of this sort of insurance.

Seeing that the combined capital of the asso-

ciated manufacturers of the Dominion amounts to

hundreds of millions of dollars, there is a great field
for the operation of such a company as that proposed.
Certainly, if it shall adopt the careful plans and the
exacting restrictions of the New England Mutuals, 2
great saving may be ‘expected, not only in the fire
waste of this description of property, but in the cost
of fire insurance. For we are told that part of the |
plan of organization of this Manufacturers’ Mutual is
that no agents be employed, the offices of the Asso-
ciation handling the business. This is expected to
make a vast difference in the expense account, a very
desirable thing. Another feature is that insurancé

will be confined to members of the Association.

It will be found, however, that the betterments_'

that will have to be effected in premises and plant

and the appliances to be provided in order to reach
the standard required by, say, the New England
Mutuals will be much more exacting than the averagé
manufacturer dreams of. It will be well if the effort
outlined shall reéult in the formation of a strong and b

competent company, or group of companies, in Cany

|

‘ada to give secure indemnity instead of depending

upon United States companies which write such risks
as those indicated. Nothing, however, but the highest
skill, the result of long observation and experiencevf
will suffice to yield such results as the New England’f
_ Given this skill, and thé
exemplification of that old-fashioned but effectivé

trio, “care, order, and cleanliness,” and effects will be



THE MONETARY TIMES 261

shown that must lessen the fire waste and help ‘Fhe
manufacturer to increase the balance on the right side
of his ledger.

———

BRITISH RAILWAYS.

—

The reports of railways in the United Kingdom
which have been published during the first wee'k in
August were looked for with general interest, inas-
much as railway earnings are a good indicator of
prosperity or depression in commerce. Those wl.nch
have thus far appeared do not savor of any serious
lessening of activity. In a list of twenty-four com-
Panies, whose dividends and forward balances for the
June half year are given it the London Econor.nist of
August 6th, there are ten whose dividend remains the
same, seven who declare more dividend, and seven
who declare less than in the same period of 1902. We
Present the figures of the principal roads:

Half-Year Ended June 3oth.
1004. 1003
Balance Balance
Dividend. Forward. Dividend.Forward.

P £ %o £

Central London ........::- | 48,737 4,  ..55832
Gt. Central (1879 PL) ...-. 5 3,366 nil 12,805
Great Eastern .....c....e-+ 134 16,380 134 16,113
Great Northern .........:-- 3 41,806 3 22,880
Great Western .....oceeese- 4 25,600 3% 24,255
Lancs. and Yorks ......-e:- 3 - 19,300 3% 37,109
Lon. and Brighton ....-c.:-- 304 23380 = 0 18,084
Lon. and N.-Western........ 5 74,000 5 80,800 |
Lon. and S.-Western. ......- 4 25,077 4 25,546
Méttopolitan . ... i oasues> 3 21,236 2% 26,256
Midland Deferred ......oc--- 2 24,707 2% © 22250
North-Eastern ......cccoecs 5 40,875 H 45,287
North' Tondon oo ... sse ez G 336 6% 2,062
T R e gy, 3868 7 2,350
SOUth-Fastern  ....:.csensvss A 10,592 Y 17,060
F ey R e 4 11,545 3% 6315

People were looking with curiosity for the report
of the Lancashire & Yorkshire, which was not ex-
pected to pay so much as 3 per cent. Economy in
working expenses (these were £1,571,000 for th.e hazlf
year compared with 1903) had much to do with it.
The Great Central accounts are always looked for,
too, for that road is “making progress in climbing thg
Stairs of the successive preference issues towards a
dividend on the ordinary.” It pays dividenc} thi§ year
on the 1879 preference, but there still remain W3thout
dividend four issues of preference stock amounting to
£8,210,000; “so that a long and toilsome climb must
be accomplished before the goal of an ordinary divi-
dend is attained.” The half year’s gross revenue was

£1,732,484.

The Great Northern Company has done well,

gaining £25,000 in gross receipts and writing off per;
Mmanent way suspense account. The grt?at sufmdo1
£2»470,153, equal to more than twelve millions oI dol-
lars, is shown by the London & Sf)uth-Western com-
pany for the half year. It is an increase of £55,572
over 1903. The working eXpenses of the road arli
64.4 per cent., we observe; that of the Grand Trun

of Canada is 70.16. As to the North-Eastern Com-
Pany, nomist says d
thatyn;hgei::: result chnh that for the first half of

been made of the
1903 was secured. “A good deal has . : .
fact that this company had adopted American

isappointment was felt

methods of statistics and working, had electrified a
portion of its system, and was very up-to-date gen-
erally. The company is also credited with dealing
fairly with its capital account by charging revenue
with a full proportion for renewals and ‘better-
ments.””” But the ordinary shareholders do not
benefit. The market professed to be disappointed that
the Great Western dividend was not made 4%5 or §
instead of 4, but it is contended that the increase to
4 from 334 was as much as could be expected. As
the,ordinary capital has been increased to the extent
of £1,350,532, “it would have required £65,600 more
to pay 4 than sufficed to pay 334 last year.” The
North-Western - dividend at the rate of 5 per cent.
must be regarded as extremely satisfactory, last year’s
rate having been maintained, although the estimated
traffic receipts showed a falling off equal to £91,000.

i U

—An interesting and important work is that en-
tered upon by Professor Zavitz, who is in charge of
re-forestry at the Guelph Agricultural College. He
was in Ottawa the other day conferring with the
Minister of Agriculture about plans for the future.
The professor ‘has recently completed a tour of On-
tario with the object of finding out what are the farm
forestry conditions, the needs and capabilities of the
different sections. He found the Lake Simcoe and
Georgian Bay districts well adapted for experiments
in farm forestry. It is his intention to set out at
cnce on a seed-collecting expedition. A heavy crop
of white pine seed is promised this year, and he will
enideavor to obtain a large supply of it. Energetic
action in such a direction as here indicated is the part
of wisdom. Canada must not be behind other coun-
tries in the needful work of restoring trees that have
been needlessly and wastefully cut down, to the im-
poverishment of the country and the injury of its
cultivators:

el G

SOME POINTS ABOUT THE WINNIPEG FAIR.

It is not sufficient to say that the Winnipeg Summer Fair
of 1904 was a good Exhibition—that would be a common-
place expression. Tt was an extraordinary Exhibition, for the
following, among other reasons. The Fair was kept open for
two weeks, and it was the first time this had been done. The
result justified the experiment. Again, in a new country, and
with only a dozen years’ growth, to have got together such
an instructive array of products, natural and artificial, was
a- remarkable achievement. The arrangement of the handsome
colonnade, a covered way from which one could walk pro-
tected into each and all of the great sheds, was a happy
thought. These buildings were from 550 to 650 feet 1n length
each, and 40 feet in width. Their disposition made .it pos-
sible for a spectator to see every exhibit in all these spacious
premises without going from under cover, and this is some-
thing to be appreciated in case of inclement weather. It is
stated that 30,000 people could have found shelter therein in
case of necessity. It should be emphasized, too, that the hav-
ing a covered marquee, seated and always dry, in which judges
could do their work, was found to be a great comfort.

In two particulars the 1904 Fair was especially noteworthy,
the display of live stock and the exhibit of field implements.
This was to be expected, for these are two of the great fea-
tures of North-West farming. Of farm engines, threshers,
and the other implements that a plains farmer needs, there
was  an astonishing display; in size and value, on the testi-
mony of good judges, the machines shown could-not be sur-
passed anywhere. It is satisfactory to know, too, that a Cana-
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dian concern carried off the gold medal from United States
exhibitors in this class. The show of animals, as we have said,
was most creditable, Ayrshire, shorthorn, and polled cattle
were all present in large variety. It seems to be admitted
that the shorthorn is the best breed for our North-West. An
excellent showing was made of grade cattle. A very fine dis-
play of horses was made. The Clydesdales and roadsters
shown were of a good kind, and there were some fine carriage
horses. A deficiency of saddle horses was to be remarked,
however. Sheep were only of fair quality, and the exhibit
was not great, but the swine were admirable—the size of some
of them enormous. Perhaps the most pleasing feature of the
show, from an agricultural point of view, was the great and
cordial interest displayed by the great cattle breeders of the
Eastern provinces.

By means of an arrangement with Eastern manufacturers,
a greater display than ever before was found possible at this
Fair of Canadian products of machinery. It may, perhaps,
be said that a greater variety might have been shown; but
considering the distance goods had to be taken, the array
deserved praise, some of the individual exhibits being large
and most striking.

The attendance was very large, indeed the crowd was
sometimes enormous, and one would have thought embarrassing.
In fact, the doubts held by the management as to whether
the second week’s duration of the Fair would justify itself
were all. dispelled. Of course the greater scale of thi‘ngs,
the erection of ‘the colonnade, and the great new sheds, must
have run away with a lot of money. But we are glad to be
told that the financial results were so satisfactory that there
is likely to be a balance on the profit side.

e

SAINT JOHN AND THE FIRE UNDERWRITERS.

The City of St. John is now seriously considering a large
expenditure for an improved water supply. Engineer Frank
A. Barbour, of the firm of Snow & Barbour, Boston, has made
a report on the St. John water service. He finds that while
sufficient for domestic and manufacturing uses, it is inadequate
for fire protection. He recommends a  connection of the ex-
isting system with Loch Lomond, a large lake eleven. miles
from the city. This lake can supply water sufficient for a city
seven times as large as St. John, and the service will be a
gravity one, the lake being about 230 feet above the level of
the city. Mr. Barbour estimates the cost of the extension he
recommends at about $200,000, but there is a fear in the city
that if the work is undertaken, claims for very heavy damages
will be presented. The Mispec river drains Loch Lomond, and
at its mouth is the Mispec or St. John Sulphite Pulp Mill,
owned by an English syndicate. This mill has not proved a

financial success, and is advertised to be sold by order of the

courts on October 1st. The company built large dams on /the
Mispec river and used the water in connection with J’the mill.
If the city sought to take water from the lake the mill owners
might setup a claim for big damages. This is the present fear.
The fire underwriters are demanding the improvement of the
water service. Recently that body added 40 cents to the in-
surance rate, promising to take off 15 cents when two chemi-
cal engines are added to the city’s fire fighting apparatus,
and the remaining 25 cents when an adequate water supply is
secured. The chemical engines have been ordered, so that the
15 cents will soon come off, and the other work is sure to be
done, no matter what the cost is.

Wholesale druggists from different  Maritime Province
points are here to-day. The object of their conference has not
been learned, but 1t is generally believed that the meetmg is
part of a move now general over the Dominion to compel the
retailers to buy from the wholesalers. It is understood that
many jobbers have been in the habit of placing orders for pro-
prietary medicines direct with the manufacturers. The whole-
salers want to get a share of this trade, and it is understood
are taking steps to secure from the manufacturers promises
to sell only to the wholesale trade, and from the‘retailers
pledges that they will buy only in the same way. Some of
the manufacturers Have agreed to the demand of the whole-
salers, and of cotirse the small jobbers, who are dependent on

the wholesale houses for their very existence, also agree not
to buy elsewhere. Some St. John dealers, who have been plac-
ing orders with manufacturers for years past, have had them
turned down lately.

The company that is working the New Brunswick oil fields
now has about sixty wells bored. All these are producing oil,
some of them quite freely. It is intended to keep on boring
until 100 producing wells have been put down, and then a
small refinery will be built. Recently some of the oil was
given a test in the LC.R. shops, at Moncton, and the report
on it is understood to have been most satisfactory. While the
development is slow, the owners of the property express them-
selves thoroughly satisfied with the outlook, and appear to
think the time is not far distant when New Brunswick oil will
be on the market as a commercial product.

New York capitalists have deposited $10,000 with the Pro-
vincial Government as a guarantee of good faith. They have
been granted permission to harness the water power at Grand
Falls, next to Niagara the finest water power in Canada.
The company intend going into the manufacture of manganese
from bog ores, and say they will build an extensive plant at
the falls.
harnessed other important industries are likely to be established
at Grand Falls.

Word has been received by the city authorities from the
Bertram Iron Works, Toronto, that the hull of the city’s new
ferry boat has been completed. Thirty cars will be required
to bring the steamer to St. John, where workmen of Messrs.
James Fleming & Son, the local machinists who took the con-
tract, will put it together. This firm is building the machinery.

Bakers in New Brunswick are talking in view of the ad-
vance in wheat of increasing the price of bread. Two pounds
is the standard loaf in this section, and the price of it is
seven cents.

St. John harbor fishermen have been unusually success-
ful this year. The catches of salmon, shad and gaspereaux
were all above the average, and prices were good. The bay
fishermen, on the other hand, have had poorer luck than for
fifteen or twenty years past. Catches of cod, halibut, pollock
and other deep sea fish have been very small. = The foggy
weather and the ravages of the dog fish are the reasons as-
signed.

Lumbermen in the province of New Brunswick have made
a demand on the local Government for a reduction in the new
stumpage and mileage rates. The lumber trade is very dull
and the manufacturers say the business will not stand the in-
creases put upon it. The Government has promised consider-
ation. The question is apt to be a troublesome one for the
Government 'at the provincial bye-elections now pending in St.
John. ‘

A’ commission appointed by the Provincial Government is
taking evidence over the province with regard to the necessity
of a factory act. St. John, Campbellton, Chatham, and New-
castle have been visited. The Government is pledged to the. St.
John labor organizations to pass an act, but the:evidence so
far given shows there is little need for one.

St. John, N.B., 23rd August, 1904. iR

el B

MONTREAL REAL ESTATE.

“Real estate is legitimately in demand and there is no
signs of any falling off in its earning power; on the contrary,
there is little doubt but that Montreal at the present time is
underbuilt, and until a good deal more housing accommodation
is furnished to meet the requirements of a growing city, rents
will still have a tendency to increase.”” Such is the statement
of Simpson’s Real Estate Record for August, which considers,
all things being taken into account, that the real estate mar-
ket in that city must be regarded as in an exceptionally safe
position. Building operations are going on pretty steadily, we
are ‘told, but it will likely take another year or two to restore
the equilibrium between supply and demand.

The record shows one hundred and eighty-two transfers
in the seventeen wards of the city and the municipality of
Westmount during July, and ‘the aggregate-of them was $729,-
363. The largest figures are shown by Westmount, $105,202; St.

The water power is such a fine one that when once
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Lawrence Ward, $99,750; St. Louis Ward, and St. ‘Mary’s
Ward, $67,000 each; St. Jean Baptiste, $57,000; St. George’s,
$50,000; Hochelaga, only $15,000. In the same month last year
the total figures reached about the same amount. In the subur-
ban municipalities recorded sales mounted up to $390,644, and
were as follows: Maisonneuve, $185,545; Delorimier, $15,700;
Mile End, $02,735; Outremont, $6,000; Cote des Neiges, $15,-
100; Notre Dame de Grace, $33,986; Montreal West, $400;
Verdun, $526; Cote St. Paul, $21,734; St. Henri, $12,412; Ste.
Cunegonde, $6,500.

Three hundred and forty building permits were issued in
July, and the stated aggregate cost of the work was $480,421.
Nearly half the number of permits were for new buildings,
consisting of 63 houses, 108 tenements, warehouses, factories,
school, etc., to the total of $392,000. The permits for alter-
ations and repairs amounted to a value of $87,000.

Money is easily obtainable, the Record adds, at five per
cent. on first-class mortgage loans on property in the city of
Montreal or its immediate suburbs, but lenders are disposed
- to be very conservative, and it is difficult to place loans un-

less up to their standard of requirements. The mortgage loans

tabulated were mostly at 4, 5, and 6 per cent. in the Eastern

End of the city. In the west one loan of $6,400 was made at
3, but the great bulk was at 5, 514 and 6.

———
LIFE ASSURANCE ITEMS.

We learn from the Insurance Record of London,*England
that Mr. Junkin, managing director of the Manufacturers
Life Insurance Company, of Toronto, is on a ‘VISlt to the Ol.d
Country, with the object, it is said, of opening an office in
London, and of finding a manager to take charge.

In the language of the day, it is the “knocker” who d(?es
the “twisting,” says W. S. Tupper. No man lapses one policy
to replace it with another merely because he is solicited to

take life insurance. It is because the soliciting agent attacks

the other company and causes the policyholder to lose‘:fal'th i?’
it. Without attacking the company In some way the “twister

could not effect his purpose.  AnY company forbl}clidcllng conl~1ci
petitive literature in the interest of clean field methods, wou

certainly forbid scandalous and ‘abusive literature ; and fche same

principle should exclude verbal abuse.

The course in fire insurance and fire insurance. engineer-
i i i i ichi ses to inaugurate
ing whi niversity of Michigan propo !
- iy * y points to commend it. The

Dext to have man comn it. T
iyt established in this university

technical course in life insurance, ;
two years ago, has passed beyond its experimental state and

is now firmly established. This is the only coursc;. Oﬁel;idrib:;
any university or college which prepares student}sl or :i.c :0

work, and that it fills a demand is at.tested by the :;1p1;)i lllca xfﬁ ns
received from life insurance companies for men toh o lce
Dositions, a demand very considerably greater.than td e hsupf yt_
The success of this course has amply demons?rate_ the fpe
that there is in this country 2 field for technical mStmetlt(})]n
in life insurance, and has made it a permanent f'eatlure o .2:
curriculum. We can see no reason w¥1y a technical course ir
fire insurance should not meet with just as hearty a recep-

tion.—Detroit Indicator.

FIRE INSURANCE MATTERS.

p—

Souris, Manitoba, is installing
$3,580, a chemical engine at $750, and a hook lj'nd lzdd::t :lruzlff
at $200, also tanks which will cost _$5_0(.)_,vma ing kel of
$5,030 for fire protection purposes. I.t is understoo b ehce
insurance rates will now be‘reduced in the town, as a

T ' d voted by @
On Tuesday last, the ratepayers: of Meaforma‘ifr?seandyin-
large majority in favor of extending. the water

Creasing the pumping plant of that. placgo,. They also voted
$20000 to the Meaford Wheelbarrow: =9 2 :
Several fires of suspicious origin have occurt d lately in

and around Dresden, Ont,. Provincial Detectix;le,Murray has

been despatched to investigate the cause; of.td ;nrr:nd B
The corporation of London has made a ¢ e

CF.UA. for a reduction of twenty Per cent. In

a gasoline engine valued at

of fire insurance in - that city, K which reduction, it ' appears,
was promised not long ago. Correspondence is now going on
upon the question, the underwriters having invited the Lon-
don council to send delegates to confer with them in Toronto

The capital city of Michigan, Lansing, has been quite
recently subjected to a rise in rates of fire insurance. Indeed
the new schedule has changed almost every risk in the place
the advances ranging from 1o to 30 per cent. - Naturally, the
citizens do not like this and have demanded to know- why it
was done. Mr. N. C. Lowe, of the State Inspection Bureau,
was asked to report. He did so thus: “On examination of the
surveys made by our inspectors, I find that in nearly every in-
stance where an advance Iin rate has’ been been made, it is
due mainly to the omnibus construction of buildings, exposures,
faulty electrical equipment, or other defects which can easily
be remedied if your patrons so desire. By so doing they will
be entitled to a modification of the estimates.” The lesson is
plain enough; it is strange that so few, whether in Michigan
or anywhere else, appear disposed to learn it.

— -

ANSWERS TO ENQUIRERS.

During the absence of the Editor, a number of enquiries
have accumulated. Some have been answered by letter within
the week; others, unreasonably long, which we cannot under-
take to answer, have been returned to the writers. To those
replied to below, we pen this explanation of the delay.

F. McK., Edmonton.—We do not know of such a com-

pany in Canada as the Royal Canadian Trust Company. You
must mean the Royal Trust Company, whose headquarters
are in Montreal. It has a branch in Winnipeg, as the Tor-
onto General Trusts Corporation has. The Royal is a respect-
able company. Its president is Lord Strathcona; its vice-presi-
dent, Sir George A. Drummond; the remaining directors are:
R. B. Angus, E. S. Clouston, E. B. Greenshields, C. M. Hays,
C. R. Hosmer, Sir W. C. Macdonald, Hon. R. Mackay, A,
Macnider, H. V. Meredith, A. T. Paterson, R. G. Reid, Jas.
Ross, Sir T. G. Shaughnessy, Sir William C. Van Horne,
K.CM.G. The manager is Mr. H. Robertson. Paid capital,
$500,000; reserve fund, $350,000.
: Far West, Nelson.—It is very questionable if any company
of the kind can afford to pay such dividends as that one prom-
ises. Better let it alone unless you have money to waste and
want to gamble. : ;

Borderer, Sault Ste. Marie—There is no excess of modesty
about your request. What you ask us.to do would take a
page of this journal. We have already published the figures,
but as you probably do not file the Monetary Times, we shall
repeat the amounts of Canada’s imports from the West In-
dies for a series of years. This includes British. Guiana, the
British, Danish, Cuban and American West India Islands.
Fiscal year, 1900, $1,544,600; 1901, $3,027,000; 1902, $2,260,500;
1903, $3,042,800. The exports to the same for the years, given

were; $536,000 in 1900; $610,000 in I9OI; $564,000 in 1902,

and $584,000 in 1903. Exports consisted of fish, lumber, flour,
oats, peas, bran, animals, coal, hay, cotton, boots and shoes,
books, drugs and chemicals, fruit, paper, butter and cheese,
vegetables, meats, spirits and wines, household furniture, iron
and 'vsteel goods, and a score of other articles.
R. C. D, Hull, Que—Write to. the New Brunswick Tour-
ist Association, St. John, N.B,, W. S. Fisher, ‘president;
Charles D. Shaw, secretary. They will send you an illustrated
pamphlet and map. Take the Intercolonial Railway or board
the steamer “Campana”’ at Montreal, The C.P.R. will only
take you through parts of Quebec and the State of Maine.
J. H., Brantford.—Canada’s exports for that year consisted
of produce of the mine, $31,235,165; of the fisheries, $11,826,-
646; of the forest, $36,431,114; animals and their produce,
$70,460,619; agricultural products, $51,572,880; manufactures,
$22,880,176; miscellaneous, $317,152. Total. valug of exports,
$225,840,724, including $619,063 of coin and bullion.
° R. B, 257 Pond St., Boston.—Your letter of July arrived
while the Editor. was absent on his. vacation. Regret. having

no special knowledge of the place or people, beyond a general

impression that the locality is almost ideal for the purpose.
E. B. H., Griswold, St, Detroit, Mich.—Your article is
not suitable and has been returned. The subject does not pos-
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sess interest enough for Canadians, It is for the people ot
your country to bring pressure to bear upon the authorities
at Washington. The residents of Boston, St. Paul and
the lake cities are awake to the anomaly that exists, but the
people of the South and West are either obtuse or prejudiced
in the matter.

H. McL., Montreal—Look out ifor the meeting of the
Canadian Manufacturers’ Association on 2i1st September, and
make the proposition then. The idea is a good one.

—

BANKING AND FINANCIAL ITEMS.

A map of the city of Toronto has been issued, which
takes in parts of High Park and Toronto Junction, on the
west, and north, the Woodbine race track and beyond, on the
east. It shows in-red lettering the eight branches of the Cana-
dian Bank of Commerce in the city and the Toronto Junction
one, nearly five miles away. On the back of the sheet is a
key which enables one to find a street quickly.

Mr. E. S. Clouston, general manager of the Bank of Mont-
real, has been visiting Nova Scotia in his private car “Riva.”
He stopped off at Amherst and inspected the site on which it
is. proposed to erect a handsome stone building for the branch
of the bank in that town. Thence he proceeded to Cape Bre-
ton. :
W. T. T., Dundas—Yours of 12th August stating that
an appeal to the files of the Monetary Times would probably
confirm’ your assertion that Canadian Bank Discounts de-
creased between 1870 and 1880, is correct. We have consulted
the files and give the figures for ten years. The expansion in
business of all kinds in 1873 and 1874, well remembered by
those living whom it affected, is clearly shown by the amounts
we quote below. Between 1872 and 1874 the bank discounts
rose from $101,000,000, in the year first mentioned, to $128,-
000,000, in 1874. So also is the subsequent decline in business
and stringency in finances for half a dozen years reflected in
the statistics. In 1875 the discounts had gone down to $122,-
000,000; in ;1878 to $113,000,000; and by 1880 they had declined
to $86,000,000 from which point they began to rise, reaching
$100,000,000 inside two years thereafter:

Discounts.
Year ended with June, 1871 ............ $79,820,289
¢ iy £t GBI, s 101,295,542
< £ s L e e 115,477,412
¢ 5 “ T e A AR 128,661,632
e e < 1L s s P e 122,714,010
= 2 g s 1o Ry s 122,086,161
= 2 = L BT R e LT 118,023,322
i / ¥ £ i S PRI e o 113,569,240
i € = s 3 e o M T 102,453,570
;s " G 1880 o0 o R0 705,382
5 + = L Tl e S 100,021,000

TOBACCO SELLERS AND BUYERS.

<

The measure which was being prepared by Hon. Mr.

Brodeur to relieve the smaller tobacco manufacturers of Can-~

ada from what they regard as unfair competition, did" not
meet with completion during the session of Parliament which
has just closed. A large _deputation of wholesale and retail
dealers in tobacco appeared at Ottawa at the end of July to
lay their side of the question before the Government. This
deputation protested against any interference with the trade
" contracts which the wholesale houses had made with the Em-
pire Tobacco Company. Mr. Bristol insisted that “the ar-
rangement as now in force as between the American Tobacco
Company and the wholesale grocer, is quite satisfactory to the
wholesale trade and the general trade. It did not originate

from the American or Canadian Tobacco (Companies; {but:

came from the _wholesale grocer trade, and I was one of the
parties instrumental in introducing it. It put the selling of
tobaccos on a solid basis, and it afterwards extended and
worked satisfactorily to all. We claim it is not an injustice
to anybody.”

The ansyer made by the wholesale houses, who have

agreed to sell the Empire 7Tobacco Company’s product,
amounts to this, that it pays them to sell these particular goods,
and it does not pay them to sell other brands or kinds. When
they are reproached with being monopolists who are assisting
a particular -maker of tobacco and cigars to cripple his com-
petitors, their reply is: We are willing to do the same with
other makers whose goods are equally in demand, and who
will make arrangements to secure us the same slim but steady
profit we get on his goods.” = If you suggest that ,these ar-
rangements are perhaps not equitable, but that they handicap
other makers of tobacco, they will tell you: “We have nothing
to do with his arrangements, indeed, we don’t know, and don’t
want to, how he does for other people. If he keeps faith with
us that is sufficient.”

It is doubtless a fine thing for the Empire Tobacco Com-
pany to have the assistance of forty-five wholesale houses in
selling the company’s. goods through their travellers and other
salesmen. And'the company on its part has done much, by
ingenious advertising, and above all by putting out.a good
quality of goods, to retain the friendship of these houses.
But it is hardly to be expected that this sort of arrangement,
which ties up a whole trade virtually to one man, can last
forever. Monopoly, if too long permitted, is apt to become
arrogant, and this is what the Premier and Hon. Mr. Field-
ing evidently perceive, when speaking to the deputation about
undue restrictions in the business, and about taking power
from Parliament o restrain. It is not certain, however, that
the smaller makers, in efforts to correct an iniquity they say
the Empire Tobacco Co. is guilty of, have gone the right way
to work to cure their wrongs. It would be curing one injustice
by creating another to take away the company’s license.

—_—ea———

—The party sent out by the Ontario Crown Lands Depart-
ment to explore the Lake Abitibi region, with a view to as-
certaining its mineral and agricultural resources, reports that
most of the land is quite flat and covered with stratified clay.
Though somewhat wet on account of the level nature of the
country, the streams have banks of sufficient height in most
places to drain the land, with the exception of those parts
which are covered with muskeg. These last mentioned are
comprised in the district covered, so far from one-tenth to
one-fifth of the total area. Owing to the level nature of the
country, the peat deposit on them does not extend to any great
depth. On most of them a sounding of from three to six feet
encountered a clay bottom, though in some the sounding went
from ten to twelve feet. ‘
of draining much less extensive than that in parts of the
counties of Essex, Kent and Lambton, most of these muskegs
could be changed into farming lands. §

———a-——————

—A Canadian Commercial Club has been formed in
Mexico, its object being to create and improve the trade rela-
tions between that country and Canada. Most of the mem-
bers who have organized the club have been long resident

" in the southern Republic, so that their experience should prove

of especial value to exporters here who desire to enter the
Mexican field.
———a——

CLEARING HOUSE FIGURES.

The. following are the figures for the Canadian Clearing
Houses for the week ended with Thursday, August 25th, 1904,
compared with those of the previous week

Aug. 25th. Aug. 18th.

Montredl - s imaniad ks $18,051,023 $10,877,714
Toronta il g R A SR 13,711,231 15,177,116
Winnipeg ....... o 4,747,801 . 5,170,500
Halifax oo T RN ey 1,627,164 1,617,022
Flamilton [S5ve s T ik s s s 1,051,573 1,058,646
St cJolityina, wede i ik sawend 038,003 1,056,554
NatCOBYEritid. o soudids duih 1,596,509 1,225,542
NACtOria /e lvwivs o wbindinslits dii3 560,122 683,085
Quebec!siivsavs dvest walhk s ~T:437:383 1,549,547
Oittaewalic, snitiaet ], dhagiing 2,272,081 1,044,024
Londorn a3 2. agieac o 778,007 897,747
Toldd = auan, iy g $47,688,786 $50,258,487

It is believed that with a system -
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MARITIME BOARD OF TRADE.

At Moncton, N.B., on several days of last week was
held, as we stated last issue, the annual meeting of the Mari-
time Board of Trade, where were present delegates from
New Brunswick, Prince Edward Island, and Nova Scotia.
Hon. Senator Josiah Wood, of Sackville, was in the chair.
There was a great deal of spirited and sometimes even hot
discussion, as may be imagined where some twenty different
boards of trade were represented. But that much of the
discussion was sensible and cogent appears from the con-
clusions reached in the nineteen resolutions carried which

we print below.

College, where in the afternoon a well was shot for the
benefit of visitors and an hour or so spent in viewing wells
in the district. The oil industry of the locality offered a
novel and improving sight to most of the delegates.

Among the speakers and those present at the conven-
tion were: Mr. W. Lewis, of Louisburg, C.B., who spoke on
the Canadian coasting trade; Mr. W. F. Tidmarsh, of Char-
lottetown, and Captain Réid, of Summerside, who respectively
moved and seconded a resolution on fishermen’s education
at fishing stations and the suppression of illegal fishing.
Mr. C. Jamieson, of Digby, and Mr. W. M. Jarvis, of St.
John, spoke on the dogfish pest. In addition to several
speeches by Halifax representatives in advocacy of the con-

struction of steel vessels on our eastern coasts, Mr. Ratten-
bury, of Prince Edward Island, and MNir. B. F. Pearson,
M.P.P., spoke upon it. On the question of an open port for
Sydney, Mr. Shaffner moved a resolution setting out that
Sydney was the second largest shipping port in the Do-
minion, and asking the Dominion Government to give Syd-

On Thursday, 18th August, most of the day was spent
by the delegates at St Joseph’s College and Pover, where
there are oil wellss " A special “train took the vistors and a
number of Moncton. citizens to Memramcook, whence by
carriages they were conveyed across country to Dover,

About fourteen miles.  They then went back to St. Joseph's

{ STEAM ENGINES

& McCulloch Co., Limited,
Galt, Ont., has gained for their

WHEELOCK 2x» IDEAL

Steam Engines the great' popu-
larity they now enjoy among
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ney a harbor ice-breaking steamer. J. G. Lefurgey, Summer-
side, seconded the resolution. -J. H. White, St. John; W. S.
Loggie, M.P., of Chatham; Capt. Anderson, Sackville; Mr.
Birch, of Alberton, P.E.I; were other speakers, more par-
ticularly on tne subject of short weight in canned goods,
ana the need of penalties to stop it.

The officers elected for the current year are:

. Presidéar, . K. Spinney,-of Yarmouth,

First vice-president, Capt. Joseph Read, of Summer-
side, P.E.I :

Second vice-president, W. S. Fisher, of St. John.

Permanent Secretary, Chas. M. Creed, Halifax; corre-
sponding secretary, E. H. Armstrong, of Yarmouth; audi-
tor, M. G. De Wolfe, Kentville.

The president, Mr. Spinney, is described to us as a
jovial hardware merchant, a successful man of much shrewd-
ness, who will give the members a good time when they
meet him in his home town of Yarmouth at the next annual
session of the Board.

The following resolutions were carried:

The Fishery Regulations.

“Resolved, that it is desirable that the;Government take
active measures to enforce the regulation for the protection
of the lobster fishery by instructing the officials of the
Marine and Fisheries Department to suppress the illegal
fishing in their respective districts;

“Further resolved, that it is desirable to establish Gov-
ernment fishery stations at suitable places on the Atlantic
coast and the Gulf of St. Lawrence; ;

“Further resolved, that it is desirable the Government
should consider the re-organization of the fishery service
with the view of bringing it up to a higher state of efficency.”

Via Canadian Ports.

“Whereas, under the present tariff a preference of 33 per
cent. on British goods applies to merchandise imported via
foreign ports as well as Canadian direct to the detriment
of Canadian commerce routes; ;

“Therefore resolved, that the Government of Canada be
asked to apply the rebate only to goods coming - direct to
Canadian ports, so that our own ports and transportation
companies may be built up by business of our country.”

Fast Atlantic Service.

- “Whereas, the construction of a second transcontinental
railway and the growing expansion of Canadian exports and
imports indicate the imperative necessity of utilizing Cana-
dian shipping ports to the fullest possible extent in order to
keep pace with the constantly increasing internal develop-
ment; y

“And whereas, the maintenance of a separate summer
and winter Atlantic mail service between Great Britain and
Canada has proved inadequate to the requirements of Cana-
Jian commerce;

“And whereas, it has been admitted in the Dominion
Parliament that nine-tenths of the Canadian mails to and
from Great Britain are despatched and received via New
York;,

“And whereas, the Home Government recently granted
the largest ocean mail subsidies on record to assist in the
construction of the two fastest steamers in the world for
service to foreign ports; .

“And whereas, the establishment of a Canadian fast
Atlantic service affords a material all-round decrease in

mileage, and consequently more rapid conveyance for Im-
perial mails to and from the Orient;

“And whereas, the Atlantic ports of Canada are several
hundred miles closer to the Motherland than any other
ports, and are better adapted for rapid ocean mail transit
on modern lines;

“Therefore resolved, that the Maritime Board of Trade
strenuously protests against the present divided system of
Atlantic mail transit, which at a cost of over a thousand
dollars per day only provides an ocean mail service very
slightly in advance in the average time of the delivery of

Atlantic mails at the inception of ocean steamer navigation
three-quarters of a century ago;

“And further resolved, that in view of the fact that over
twenty steamers with a speed of from twenty to twenty-
three knots are now plying on the North Atlantic, the time
has arrived for the people of Canada with the aid of the
Government to inaugurate the long-promised fast Atlantic
service.”

Double Tracking I. C. R.

“Whereas, it is considered advisable by this Board that
the I. C. R. would be improved by double tracking where
needed, and by improving the terminal {facilities at Halifax,
and by shortening and improving the grades where pos-
sible, so as to provide for the fast and increased traffic
which will result from the establishment of a fast line of
steamers from Halifax to Great Britain;

“Therefore resolved, that the Dominion Government
be respectfully requested to take the inatter into careful
consideration and enquiry, and appoint a competent person
or committee to survey and report upon possible improve-
ments and the estimated cost of such changes and the
benefits likely to accrue from “such charges and the extra
speed to be attained by fast trains over an improved line.”

Woolens.

“W'hereas, the Maritime Provinces are eminently
adapted to the wool raising industry and woolen cloths at
times manufactured contain inferior substances;

“Therefore resolved, that it is desirable that the Gov-
ernment be requested to place such restrictions on manu-
facturers that will compel all wrolen fabrics tn be plait.y
marked as to the proportion of pure wool or adulterations
therein contained in a manner similar to the legal restric-

tions placed by the Government on manufactured imitations .

-of dairy products.”

Undesirable Ventures.

“Resolved, that this Board, having in mind the patriot-
ism and sense of fair play of our Canadian newspapers as a
whole, cannot but regret the occasional publication therein
of prospectuses and advertisements inviting and encour-
aging investment in ventures, the commercial standing of

which is entirely doubtful and unknown, and the object of -

which is to enrich promoters at the expense of the public,
thereby prejudicing the flotation of legitimate enterprises
calculated to aid in the development and to stimulate the
production of the country. Further resolved, that this
Board entertains the hope that by increased care and dis-
cretion of publishers the prospectuses of unscrupulous pro-
moters may in future be denied space in the Canadian
press.”

Places of Historical Interest.

“Whereas, places of historical interest in the Maritime
Provinces constitute our leading attractions in inducing
tourist travel, and the circulation of considerable money,
and whereas most of these places, now owned by private
persons, are unsightly and unmarked by any monuments,
and in consequence are disappointing to strangers visiting
among us, and whereas our historical societies. could prob-
ably secure the erection of suitable monuments thereon by
private subscriptions, and thus foster a higher patriotism
and more firmly cement the ties binding the English and
French people together;

“Therefore resolved, that the Dominion and Provincial
Governments be respectfully memorialized and requested to
take such steps as may result in the public ownership of the
more important of these ‘places commemorative of and
binding us to our past.”

Bank Agency Cheques.

“Whereas the chartered banks have established agencies
at different points in the Maritime Provinces, and cheques
drawn on these agencies have come into general use as a
circulating medium, and whereas the receiver loses the
exchange, and the present charges are considered excessive;
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“Resolved, that this Board confer with the Clearing
House Associations at Halifax and St. John with a view to
adjusting the present exchange rates on a basis at least
equal to that charged by express companies for transmitting
similar amounts.” '

P.E.1I. Telegraphs.

“Resolved, that this Board puts itself on record in favor
of Government ownership and operation of telegraphs as in
the United Kingdom, and that pending the general acquire-
ment of the various systems the Government be memorial-
ized to expropriate and operate the lines and cable of the
Anglo-American Telegraph Co. from Sackville to Prince
Edward Island, including the land lines in the latter Pro-
vince.”

P.E.I. Freight Rates.

It was resolved that in the opinion of the Board the
rates of freight from P.E.IL.R. and I.C.R. to and from the
Island should be adjusted on a basis of a continuous rail
haul. It was further resolved that the same principle apply
to shipments originating at Island ports and transferred to
the I.C.R., and that a copy of the resolution be sent to the
Minister of Railways and the Maritime representatives at
Ottawa.

Communication with P. E. Island.

“Whereas, in the opinion of this Board the most feasible
route for water communication between Prince Edward
Island and the mainland is a point on the southern coast of
said island, at or near Carleton Head, and Cape Tormentine
at the extreme east of New Brunswick; and whereas, there
is no wharf or pier at said Carleton Hs+d for landing pas-
sengers, though recent surveys show such could be built at
reasonable cost;

“Therefore resolved, that the Dominion Parliament be
memorialized to construct safe terminal facilities at said
Carleton Head, and as soon as possible have a steamer put
upon the proposed Cape Tormentine and Carleton Head
route for traffic immediately on the close of summer navi-
gation;

“Further resolved, that the coming winter a steamer be
put on between Summerside and Cape Tormentine, with a
view to regular winter communication as long as possible.”

Express Competition.

“Whereas, under the Railway Act all express com-
panies may have the same privileges over all railways in
Canada, except over the Intercolonial Railway;

" “And whereas, under the contract between the Govern-
ment and the Canadian Express Co., paragraph 15 stipulates
that this agreement is subject to the condition that equal
facilities and equal terms shall and may be granted to any
or all express companies which may contract with His
Majesty for the conduct of an ‘express business over said
railway, or any part thereof;

“And whereas, over the Intercolonial Railway, between
Montreal and Moncton and from Truro eastward, in Cape
Breton and in Prince Edward Island, there is only one
express company permitted to do the business;

“And whereas, the shippers of fish and other mer-
chandise from eastern Nova Scotia and Prince Edward
Island and shippers of fruit from Western Canada to points
on the I.C.R., between Montreal and Moncton and points
east of Truro are handicapped by being shut out from a
competitive express service and compelled to pay extra rates
of carriage;

“And whereas, numerous resolutions have from time to
time been addressed to the Government. asking that the
Dominion Express Company be granted the same privileges
over the Government railways as are granted to the Cana-
dian Express Co.;

“TPherefore resolved, that this Maritime Board of Trade
endorses said resolutions, and urges upon the Government
the early granting of said express privileges to other com-
panies than that one now having the monopoly of the ex-
press business.

THE MONETARY TIMES

“Further resolved, that copies of this resolution be for-
warded to the Minister of Railways and Canals, Minister of
Finance, and to Maritime Province members at Ottawa.”

The “Dumping” Clause.

“That in the opinion of this meeting the recent tariff
legislation. known as the dumping clause as at present ad-
ministered is, in some respects, detrimental to the interests
of trade, and the Customs Department is hereby requested
to immediately make such necessary changes in the admin-
istration of the law as will remove all unnecessary restric-
tion to trade.”

Immigration.

“Resolved, that in the opinion of the Board the Govern-
ments of Nova Scotia, New Brunswiek and Prince Edward
Island should co-operate in the publication and distribution
in Great Britain and Ireland, among desirable settlers, of
literature showing the advantage of these Provinces for
settlement, and that a committee of three members of the
Board from each Province be appointed to press the matter
on the respective Governments. The committee was named
as follows: New Brunswick—William Jarvis, St. John;
Senator McSweeney, Moncton; D. G. Smith, Chatham. Nova
Scotia—G. S. Campbell, Halifax; Dr. Moore, Kentville; C.
Jameson, Digby. P.E. Island—C. Rattenbury, A. Lefurgey
and Mr. Acorn.”

Maritime Shipping.

“Whereas, the shipping interest of the Maritime Pro-
vinces is every year decreasing; and whereas the chief cause
of such decrease is due to a treaty or ireaties existing be-
tween the Imperial Government and several European Gov-
ernments; resolved, that this Maritime Board of Trade re-
spectfully ask the Canadian Government to use its influence
with the Imperial Government to have such treaty or
treaties, as far as concerns the Canadian coasting trade,
annulled.” :

Steel Shipbuilding.

“That as a substitution of steel for wood construction
ships reduced Canada from her position as one of the four
shipbuilding nations of the world to an unimportant place,
and on account of the heavy trade and natural facilities, the
construction of steel vessels is prevented here, by reason of
skill and capital employed in British yards, the products
of which are admitted free to our coastwise and foreign
trade. Resolved, that the Maritime Board of Trade hereby
endorses and approves of the principle of home steel ship-
building as offering a new and profitable field for the utili-
zation of our steel products, the employment of skilled
labor, and the creation of a new mercantile marine, formerly
a great source of wealth to the country.”

Short-weight Packages.

“That this Maritime oard of Trade submit to the Gov-
ernment the importance of providing a by-law that in case
such goods, each can or package shall be marked with the
net weight, the article contained therein, and suitable pen-
alties imposed for infraction of law where it shall appear
that there was short weight at the time of putting up such
goods.”

The Dogfish Plants.

“Whereas, the Federal Government contemplates the
establishment at certain points in the Maritime Province of
fish reduction plants for the extermination of dogfish, and
the utilization of products of such plants for fertilizing pur-
poses; and whereas it is feared that the proposed plants may
not be of sufficient capacity or so situated as to render them
capable of treating all material available; Resolved, that
the Government be respectfully requested to further grant
a bounty of a reasonable amount to any person or company
proposing to establish similar works as a private enterprise
at such places in the Maritime Provinces as may meet with
the approval of the Marine Department.”

Fair Play to Labor.

“Whereas, municipal corporations in the Province of
New Brunswick have been applying for and obtaining au-

e i
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COURT OF DIRECTORS:
J. H. Brodie. M. G. C. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. D. Whatman.
Head Office in Canada—St. James Street, Montreal
H. STIEEMAN, Gen'l Mgr.‘lt.{* Eri;lznr. Supt. of Branches. | H. B. MACKENZIE, Inspector.

Incorporated by Royal Char-
ter in 1840,

BRANCHES IN C Levis, (Sub. Beh ) Estevan, N.W.T.

London, Ont. Fenelon Falls St. John, . Rosthern, N.W.T.

Market (Sub. B.) Bobcaygeon Fredericton, N.B. Duck Lake, N. W, T.
Brantford, Ont.  Kingston, Ont. Halifax, N.S. Ashcroft, B. C.
Hamilton, Ont.  Ottawa, Ont. Winnipeg, Man. Greenwood, B.O.

Barton St. (Sub.) Montreal, Que. Brandon, Man. o, B.C.
Toronto, Ont. “ Tongueuil Reston, Man. Rossland, B.O.
Torontc Junction (Sub Br.}  Yorkton, N.W.T. Trail, B.0. (Sub. Beh.)
Weston (Sub Br.) “St, CatherineSt. Battleford, N.W.T. Vancouver, B.O.
Midland, Ont. Quebec, Que. Calgary, N.W.T, Victoria, B.O

Dawson (Yuﬁon Dist.)

Drafts on South Africa and West Indies may be obtained at the Bank's Branches.

AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. O. Welsh, Agents. :

San Francisco—120 Sansome Street—H, M. J. McMichael and A. 8. Ireland, Acting)

Chicago—Merchants Loan and Trust Co [Agents.

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotiand,
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—Credit Lyonnais  Agents in Canada for Colonial Bank, London & West Indies.

The Dominion Bank.

Notice is hereby given that a dividend of Two and One-half
per Cent. upon the Capital Stock of this Institution has been
declared for the quarter ending 30th September, 1904, being at
the rate of Ten per Cent. per Aunum, and that the same will
be payable at the Banking House in this city on and after

Saturday, the First Day of October Next.

The Transfer Books will be closed from the 20th to the 30th
September next, both days inclusive.

By order of the Board,

T. G. BROUGH,
General Manager,

Toronto, 24th August, 1904.

Capital (authorized by

‘Act ot Parliament) $2,000,000
Capital Paid-up ....$1,000,000
Reserve Fund...... 1,000,000

DIRECTORS

W. F. OoWAN, Fresident
FRED. WYLD, Vice-President

THE STANDARD
BANK OF CANADA _

Hgeap Orricr, - TORONTO, Ont. W. Francis

GRO. P REID, General Manager :
J.8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accountar t.

AGENCIES Harriston Parkdale (Toronto)
\ilsa Oraig Brighton Chatham Kingston Parkhill
Jeaverton Brussels QOolborne Lucan Picton
Bowmanville Campbelliford Durham Markham Richmond Hill
Bradford Oannington Forest Orono Stonfiville
Brantford BANKERS Toronto (Ba{}St. Br.
MONTREAL—Molsons Bank; Imperial Bank of Canada. Temple Bidg,
NEW YorRk—The Importers and ‘I'raders National Bank Wellington

ToxpoN ENGLAND—The National Bank of Scotland.
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thority to impose a license fee upon mechanics and laborers
working within and residing outside the municipalities; there-
fore resolved, that in the opinion of this Board such legis-
lation is not in the best interests of the Province, and such
power should not be granted municipal corporations.”

—_—ae

OUR HALIFAX LETTER.

The president of the Nova Scotia Coal Company, Mr.
Winfield, announces that a change is being made in the tele-
phone systems in the towns of New Glasgow, Westville, Stel-
larton: and Trenton, this having been made necessary by the in-
stallation of an electric tramway in these towns, which would
‘render the old telephones of little .use. The system now to be
put in is that known as the “Central Energy,” or “Relay” sys-
tem, such as is now in use in Winnipeg, Toronto, and Halifax,
but which has hitherto been considered too expensive for towns
of less than 40,000 population. It is intended to increase the
rates $5 a year, making house telephones cost $25, and busi-
ness telephones $30. This increase cannot be made without
the sanction of the Provincial Government.

In the death of W. D. Harrington, Collector of Customs
at this port, Halifax loses one of its most esteemed citizens.
In early life he was a prominent figure in commercial affairs,
conducting an extensive grocery business on the corner now
occupied by the down town offices of the Intercolonial Rail-
way. Speculation is busy with the appointment of a new col-
lector, the name of Dr. Kendall being mentioned for the posi-
tion. It is only a little while ago that the doctor was said to
be slated for the positon of Post-office Inspector, but his in-
timate friends express the opinion that should the  election
come this autumn, he will contest Cape Breton County in the
Liberal intérest, the labor situation there necessitating the put-
ting up of the strongest available man.

The many friends of F. B. Wade are congratulating him
upon his appointment to the chairmanship of the commission
which is to build the new G. T. Pacific Railway between Win-
nipeg and Montreal. He was one of the chief promoters and
constructors of the Nova Scotia Central Railway, and is be-
lieved to have good qualifications for the ,larger work.

The home-coming of R. L. Borden, leader of the Federal
Opposition, at the close of the. session, was made the occasion
of a monster procession, He was given a great ovation by
his supporters and 'friends. Halifax is proud of her dis-
tinguished sons. She has already given one Premier to Can-
ada, and is in the linc of succession for another, not to speak
of  Mr. Fielding, who both friend and foe admit has shown
judgment and ability as Finance Minister.

The Provincial Educational Association held its annual
meeting at Truro last week, extending over several days.
There was a good attendance of teachers and .others, and the
papers read and the discussions thereon were of much inter-
est. The Government appropriation for education in Nova
Scotia is quite one-quarter of the entire revenue of the pro-
vince, while the burden of assessment for .school purposes in
various sections is small, averaging only sixty-eight cents per
head. The impression prevails that teachers are rather poorly
paid, but it is evident that if any increase is to come it must
be by additional taxation in the school districts rather than
by additions to the Government grant.

Acadia College has adopted two new courses in addition
to those now comprising ;its curriculum. One is a four year
course leading to the degree of Bachelor of Science, the other
is an abbreviated science course without degree. Both courses
are affiliated with the Department of ,Applied Science in Mc-
Gill University, and the student matriculatir;g in either will
be eligible for admission to the third year in Applied Science
in McGill without further examination.

The Davison Lumber Company are preparing to build a
huge steamr mill, at Springfield, in Annapolis County, midway
between the Bay of Fundy and the Atlantic, having a capacity
of 250,000 feet a day with two shifts. A railway has been sur-
veyed from Springfield a distance of ten miles into the heart
of the forest, and construction will be commenced at once.
The distance will be extended as the logging progresses, un-
til it is expected 50 miles will be constructed. Forty large
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flat cars for hauling logs are being built, each with a capa-
city of 6o tons. :

The general manager of the Bank of Montreal was visit-
ing -this province last week. He was at Amherst, and went
from there, I understand, to Cape Breton, where he and his
assistants made a close inspection of the properties and posi-
‘tion of the Dominion Coal Company, but for what object has
not transpired. The Bank carries a loan of $3,000,000 on these
properties, and it is possible that the directors may desire to
increase the amount, but of this your correspondent has no
personal knowledge.

Halifax, August 22nd.

e

MINING IN KOOTENAY.

The Nelson Tribune of 13th August gives a list of the
shipments of about fifty mines in the Kootenay country for
July, showing a decrease of ore, as compared with June. The
principal shippers were the St. Eugene mine, at Moyie, to
Antwerp; 2,200 tons, and smaller quantities to Trail and Nel-
son smelters; the Centre Star, at Rossland, to Trail, 7,653
tons; the Jumbo, at Rossland, to Grand Forks, 2,303 tons;
the War Eagle, at Rossland, to Trail 5,100 tons, the Granby,
at Phoenix, to Grand Forks, 34,072 tons; the Mother Lode,
to Greenwood, 13,410 tons; the Emma, 836 tons to Nelson,
057 tons to Greenwood, and 1,072 to Trail; the Ymir, 111 tons
to Nelson smelter, and 122 to Trail; the Ottawa, at Slocan
City, 228 tons to Nelson smelter; the Ivanhoe, at Sandon, 62
tons to Trail smelter and its zinc to Kansas; the Idaho, at
Alamo, 180 tons to Nelson, and its zinc to Jola, Kansas; the
the Oro Denoro, at Eholt, ;570 tons to Grand Forks; the
Hunter V, at Ymir, 814 tons to Trail; the Slocan Star, at
Sandon, to Trail, 355 tons. The Tribune says: The returns
of ore shipped during the month of July show a small de-
crease, as compared with the June shipments. In the state-
ment below, no returns are given from mines that ship to the
smelter at Northport, or from mines that mill their ore at the
mines. During the month of July, the Canadian Smelting
Works, at Trail, shipped 146 tons of copper matte to Tacoma
and 455 tons of lead bullion to San Francisco. The pig lead
shipments from the ,same works were: 118 tons to Montreal,
30 to Toronto, 15 to Lethbridge, 56 to St. Henri, 20 to Wind-
sor, 20 to Oshawa, ,and 15 to Moose Jaw; a total of 274 tons.
The smelters in the Boundary shipped 585 tons of blister cop-

per to New York during July.
e e

—The Cape Breton Electric Company is having trouble
with the city council of ‘Sydney.  There is a dispute over
water, which it is said the company has been using without
properly accounting for. The company are asking consumers
to sign a contract calling for an advanced rate of from 12 cents
per kilowatt hour to 15 cents per kilowatt hour, which is met
by a threat that an action will be brought against the company
for non-compliance with the Government regulations regard-
ing the inspection:of meters. It is believed that the present
bickerings are in part due to the action of the company in
discharging some union employees at the time of the strike in
the steel works, when the decreased business warranted a
curtailment of the working expenses. :

— - —

—DMons. Kalo Morvel, of Geneva, (Switzerland), writes
asking for our good services in making known more widely
a suggestion he has sent to thirty of the leading advocates
of the Metric System resident in Canada, the United States,
and the United Kingdom. He states it remains true that many
signs indicate the universal adoption of the decimal system,
but greater collective efforts are necessary, and the suggestion
is “that Canadian, Usonans, and British ‘metricites’ should
bring about the formation of a pro-metric system society in
Canada” At first we were puzzled by the descriptive ‘term
“Usonans,” but 'a foot note in Mons. Morvel's letter explains
that in 1889 he invented the word “Usonma” to indicate the

residents of the United States of North America, as distinct

from the residents of British North America.
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Incorporated 1855

Office, Toronto, Can.

#3,000,000

. 3,200,000
DIRECTORS

GrORGE GOODERHAM, Pres.

WiILLIAM HENRY BEATTY,
Vice-President.

|Head

THE BANK
OF TORCNTO

Henry Oawthra Re bert Reford Charles Stuart
W. G. Goodyarham John Waldie John J.Long  Hon.C. 8. Hyman, M.P.
DUNCAN OOULSON, General Manager JosEpH HENDERSON, Asst. Gen’l Manager,

BRANCHES

Ontario Ontario : Ontario Quebec
Toronto, (four offices) Dorchester Peterboro Montreal
Barrie Elmvale Petrolia . (three offices)
Brockville Gananoque Port Hope Maisonneuve
Cardinal London St. Catharines Point St. Charles
Cobourg London East Sarnia Gaspe Basin
Coldwater Millbrook Stayner Yol
Collingwood Oakville Sudbury Brit. Col.
Copper Clift 0il Springs Thornbury Rossland
Creemore Omemee Wallaceburg

:+—London, England—The London City and Midland Bank, Limited.
Bagl:: !S‘{sork—Ngtiog'nl nB%mk of Commerce. Chicago—First Nati~nal Bank.
° Collections made on the best terms and remitted for on day >f payment

THE ONTARIO
s BANK

Geo. R. R. COOKBURN, Esq., President
R. D. Perry, Esq. Hon. R. Harcourt R. Grass,
OBARLES MCGILL, General MBBEX%

NCHES

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00
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DIRﬁl‘ORS

DONALD MACKAY, Es8Q., Vice-President
Easg. T. Walmsley, Esq.  Johu Flett, Esq.
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H, B8
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Altona, Man.

(Sub. to Gretna)
Arcola, N.W.T.
Baldur, Man.
Barrie, Ont.

Birtle, Man.
Boissevain, Man.
Oalgary, N.W.T.
Cardston, N.W.T.
Carberry, Man.
Qarleton Place, Ont.
Carlyle, NN'W.T
Carman, Man.
Orystal City, Man.
Crysler, Ont.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.
Edmonton, N.W.T.

LFOUR, -

E. Giroux, Esq.
E. L. Drewry, Esq.

| F. W.$. OR

F. J. Hale, Esq.
John Galt, Esq.

Fstablished 1865.
HEAD OFFICE,
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BOARD OF DIRECTORS:
Andrew Thomson, Esq., President

Hon. John Sharples,
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Vice-Pres.
Wm. Price, Esq.
F. Kenaston, Esq.

Feneral Manager.
ISPO, Assistant Inspector.
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BRANCHES

Frank, N.W.T.
Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hillsburg, Ont.

(Sub. to Erin)
Hamiota, Man.
Hartney, Man.
Hastings, Ont.

High River, N.W.T.
Holland, Man.
Indian Head, N.W.T.
Innisfail, N.W.T,
Jasper, Ont. (Sub. to

Smith’s Falls,)
Kemptville, Ont.
Killarney, Man,
Lethbridge, N.W.T.
Lumsden, N.W.T.

Medicine Hat, N, W.T.
Merrickville, Ont
Melita, Man.
Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T
Morden, Man.
Mount Brydges, Ont.
Neepawa, Man.
New Liskeard, Ont.
Newboro, Ont.
Norwood, Ont.
Okotoka, N.W.T.
Oxbcw, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
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u Appelle (Station
N.W.T.

Rapid City, Man,
Regina, N.W.T.
Russell, Man.
Saskatoon, N.W.T.
Shelburne, Ont.
Shoal Lake, Man
Sintaluta, N.W.T
Sydenham, Ont.
Smith’s Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
‘Wapella, N.W.T.
Warkworth, Ont.
(Sub. to Hasting
Wawanesa, Man
‘Weyburn, N.W.T
‘Wiarton, Ont.
Winchester, Ont,
‘Winnipeg, Man.

Erin, Ont. MacLeod, N.W.T. Quebec, Que. Wolseley, N.W.T
Ft. Saskatchewsn, Manitou, Man. “  St. Lewis St. Yorkton, N.W.T.
N.W.'T. Metealfe, Ont. FOREIGN AGENTS.

_ LoNDON—Parr's Bank, Limited. NEw YORK—National Park Bank. BosTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. 81, PAUL
—St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OHIUAGO,
Inn.—Corn Exchange National Bank, BuUFrAro, N.Y.— The Marine Bank.
DETROIT, Mich.,—First National Bank. DULUTH, MINN.—First National Bank. TONA-
WANDA, N.Y.—First National Bank.

Capital Paid-up, $3,000,000
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Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't
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ﬁg;ﬂ:&n ((Jgil);::vgavlvloo Montreal, Que. Ottawa Trentém
Bowmanville Fort William  Mount Forest EetgrAbg:gm "I‘Vv;(zgrford
Buckingham, Que. Kingston or )
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i DIRECTORS
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D. R. Wilkie, Vice-President

William Ramsay

Robert Jaffrz:/y
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Charles Cockshutt

OF CANADA

HEAD OFFICE, - E. Hay, Assistant General Manager

D. R. Wilkie, General Manager . Hia
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President ;
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Head Office, Toronto.
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General Manager.
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THE BANK OF OTTAWA.

Capital Authorized.. $3,000,000 00
Head Office,

l Capital Paid-up.....c.. :,; l'?;‘; z

Well troot, Ottaway Ont. | Rest........ooooeet 255

! T::ls;onB:NKt’ HAS — 28 Offices in Ontario — 8 in Quebec
~4 ia Masiiobei = R0 Nocft li!! o ’{d‘eti‘;ﬁ?\filgi.als and is
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G te
BUN, Bate, Hon, Geo, Brysan, ML-Cogue, % Py
Fraser. John Mather. Denis Murp_ o ‘General Manager.

GEORGE BURN, - - -

D. M FINMIE, - = ~ " Asst. Gen. Manager.

4 Chief Executive Office, Montreal, Que.
E. L. Pez}se. General Manager; W. B. Torrance, Superintendent of Branches ;
Amberst, N.S. C. E. Neill, Inspector.
Antigonish, N.S. Branches:

Ba.thurst, N.B. Halitax, N.S. Newcastle, N.B. Summerside, P.E.L.
Bridgewater, N.S. Ladner, B.C. Ottawa, Ont. Sydney, C.B
Charlottetown,p..1. Londonderry, N.S. Oxford, N.S. Toronto, Ont.
C‘m.nberland, B.C. Louisburg, C.B. Pembroke, Ont. Truro, N.S.
Chilliwack, B.C. Lunenburg, N.S. Pictou, N.S. Vancouver, B.C
Dalhousie¢, N.B. Maitland, N.S. Pt. Hawkesbury, N.8 Vancouver, East
Dorchester, N.B. Moncton, N.B. Rexton, N.B. End, B.C.
Edmundston, N,B. Montreal, Que. Rossland, B.C. Victoria, B.C.
Fredericton, N.B.  Montreal, West End Sackville, N.B. Westmount, P.Q.
Grand Forks, B.C. Nanaimo, B.C. St. John, N.B. Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. St. John’s, Nfd, Woodstock, N.B.

: Shubenacadie, N.S.
Agencies in Havana, and Santiago de Cuba, Cuba; New York, NY:
Correspondents:

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Boston, National
Shawmut Bank., Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank, Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000
Head Office, - =~ = TORONTO.

W. D. ROSS, - - - - GENERAL MANAGER
DIRECTORS.

R. H. WARDEN, D.D., PRESIDENT, S. J. MOORE, EsgQ., VICE-PRESIDENT,
D. E. THOMSON, Esg., K.C. His Hovor Mr. W. MORTIMER CLARK, K.C.
Tuos. BRADSHAW, Es?.. F.LA.

Branches : n Toronto:— 7 & g King St, E.

Brigden Milton Streetsville cor. College and Bathurst Sts,
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Brussels Picton Wellington

i . cor. %een and McCaul Sts.
East Toronto Agents in New York: The Bank ot the Manhattan Company
Agents in Great Britain: Bank ot Scotland.

banking business entrusted to our keeping
receives the most careful attention. . . .

EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

THIRTY-S1Xx BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 Wwn. FaRweLL, - President.
Reserve, $1,500,000 Jas. Mackinnon, Gen’l Mgr,

Incorporated
by Act of Pailiament 1885,
Head Office, TORONTO

Capital Authorized .$2,000,000
Capital Paid-up .... 2,000,000

Tre TRADERS BANK
OF CANADA  doe= .

J. A. M. ALLEY, Inspector
Board of Directors
0. D. WARREN, Esq., President Hon. J. R. %Aﬂ&m Vice-Presiden

0. Kloepfer, Esq., Guelph ‘W. J. Shepp oy

C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., K.C.
Arthur Embro anches Strathroy
Aylmer Glencoe Newcastle Rockwood Sturgeon Falls
Ayton Grand Valley North Bay Rodney Sudbury
3eeton Guelph Orillia St. Mary's Thamesford
Bridgeburg Hamilton Otterville Sault Ste. Marie  Tilsonburg

urlingt do East Owen Sound Sarnia Toronto
Clifford 1 Port Hope Schombe, Tottenham
Drayton Kincardine 8COtt Springfiel ‘Windsor
Dutton Lakefield Ridgetown Stoney Creek Winona.
Elmira .A;nineum Ripley Stratford Woodstock
Bankers—Great Britain—The National Bank of Scotland.
echange National Bank. Montroal—The Oueber Banr *¢T&—The American
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Deposits
Received

of $1.00 and upwards at

3z /o

Interest on Daily Balance

All Moneys Received in Trust.
4

National Trust Ga.

LIMITED,
22 King St. East, Toronto.

WORWK.AND

PRICES

RIGHTVAN I

GA L ENGINE & PUMP CO,
TORONTO, ONT. LIMITED.

Th

Barbere& Ellis
CO’y, Limited

OFFICE ROOM :

501 Board of Trade.

WAREH( USE :

Granite Rink

Church Street.

We are receiving daily

Large
Shipments
of . . »

Paper,
Envelopes,

- and
Printers’ |
T Steck ]

'Writ'e for | Particulars.

Mercantile Susnmaryv.

sJlames €, Curry, of Windsar, = N:S5,
carrying on an old established planing
mill business, under the style of W.
Curry & Son, has assigned with a good-
sized liability. He is said to owe some
$40,000, apart from a mortgage indebt-
edness of $10,000. The failure has
created surprise as well as distress in
some quarters,

A. Koury, a Syrian, formerly engaged
in peddling, but for several years past
doing a store trade at Inverness, N.S,
has assigned, and s said to owe as
much as $12,000. It is feared, that in
the settlement of his affairs, complica-
tion may arise with several of his rela-
tions, who have made his premises a
sort of headquarters for their trading
operations.

We hear of the death at Oxford, N.S,
from typhoid fever, of H. G. Cameron,
secretary-treasurer of the Oxford
Woolen Mills. .Mr. Cameron was, for
a number of years, a resident of Halifax,
having been employed both at Miller
Bros. and at Moir, Son & Co., as book-
keeper. He had many friends in both
places, to whom the news of his death
while still a young man, comes as a
shock.

The firm of Smith & Co, tailors,
Montreal, have assigned on demand.
They were once before unfortunate in
1888, when they arranged to pay 50
cents on liabilities of about $5,000.——
Joseph Thibault, who began business
in Montreal, in a moderate dry goods
way two years ago, has assigned. He
was heard of recently as seeking an ex-
tension, when he claimed a surplus of
some $3,000——L. E. Gingras, doing a
suburban dry goods and grocery business
in. Montreal, who was lately reported
insolvent, has made an offer of 20 cents,
which will likely be declined.

What is to be the first
dwelling in Saginaw, Michigan, is de-
scribed by the Michigan Investor. It
is that of John J. Granville, a well
known contractor. Mr. Granville in-
tends to roof the house with cement
shingles. The foundation is made of
cement blocks, 8 x 10 x 20 inches in size,
and laid so that they make a wall 10
inches thick. These blocks are made
hollow; they look like stone, and the
foundation has the appearance of being
constructed of stone in the usual man-
ner. The blocks, which are to be used
in the upper portion of the building,
are 8 x 12 x 18 in size and make a hol-
low wall eight inches thick.

Closed automobiles are getting to be
the vogtie in Paris. The women of that
city are growing tired of dusty and wet
riding in the open machine and are ask-
ing for vehicles which can be covered
when climatic conditions become unfav-
orable. The coachbuilder had to alter
his pattern, and the long “chassis” now
ifi use permits him to have entrance at
the side of the auto, which makes closed
coaches possible and convenient. It is
said that to-day nearly all kinds of long
automobiles are supplied with closed
coachwork, whether for town or tour-

cement

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents

15 Toronto Street, - - - - Toronto,
465 Tempie Building, - - - Montreal,
100 William Street, - - - New York,

MARSHALL, SRADER & QO

Members New York Stock Exchange.
3 New York Cotton Exchange
£ Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND GRAIN.
TORONTO OFFICE : Tue King Epwarp HOTEL.

J, G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

INVESTORS

Aasiring to realize the Large Interest and Profits
possible in legitimate Mining, Oil, Timber and
Smelt:r Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,

Branch Managers—DOUGLAS, LACEY & CO,,
Confederation Life Building, Toronto.

CARTER & COMPANY

Stocks, Bonds & Investment Securities
21 and 23 Colborne Street.

Direct " New York Stock Exchange.

Pri t W 8% PCo;ton ll:zxcl}:ange

vat: el roduce Exchange.
riva ires Chicago Board of Trade.

Correspondence Phone Main 5279.
nvited. Long Distance.

—Municipal Debentures

E N E bought and sold. also

Government and Railway

Bonds. Securities suitable for investment by Trustees

and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main 2011/

GEO. A. STIMSON & Cou.,
24-26 King Street West TORONTO, Ont

IN HER PUBLIC LANDS

many thousands ot square miles in extent, the Province
of Ontario offers unexcelled inducements to mining pro-
spectors and capitalists looking for large returns tor
their money.

Many valuable deposits of iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores and minerals have been found in
Northeen, Eastern and Northwestern Ontario, and
many more are doubtless yet undiscovered.

For maps, reports, M nes Act, etc., apply to Hon. E.
J. Davis, Commissioner of Crown Lands, or Thos. W.
Gibson, Director Bureau of Mines, Toronto.

ing. For town, says a recent article
there can be no question that the closed
vehicle, with large windows capable of
being lowered, is the most sensible pat-
tern, while for touring, in most parts
of -the world, its advantages are even
more apparent. Speed is checked slightly,
no doubt, by the additional weight, and
wind pressure, but touring is a comfort-
able proceeding rather than a long-
drawn drink . of dust and flying mud.
Detroit, which is the great auto-pro-
ducing city of the United States, is
turning out closed automobiles in differ-
ent patterns,
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CAPITAL S
STATEMENT OF BANKS acting e
under Dominion Gov't charter, Bal. d
for the month ending July 3lst» Capital Capital Sub Capital Amount of * | Rate per cent, i ferect
1904, g y nu(hagizaed agétraibedlz p:igltlap Rest gl‘:"?deserve oflzs;cl al;:;éiend cir:-]:&f:t}gn. Do‘[;:d(:::ih;&er
o 2 advances,
i AT e ' i
e
Vi Bankof Montreal ... .. ca.eiites iy $14,000,000/ $14,000,000, $14,000,000/ $10,000,000 10 $ 7,995,541 $ 967,64
2| Bank of New Brunswick .............. 5‘””'00()' 500,000 500’000; 775,000 12 473:037 41’75:4;
8 Quehec Bank™ ..o o0 i S : 3,W-"),000f 2,500,000 2,500,000, 1,000,000 7 1,387,003 18,402
& | Bale ot N Seotin .. 1t oo | HS000000 2,000,000 2000000 3,100,000 10 1,938,170, 259,495
St Stephen’s Bank. . o1 1 oo o 200,000/ 200,000 200,000/ 45,000 5 139,300/ 5,659
6 | Bank of British North America......... J 4"_"(;6’666 4,866,666 4,866,666 1,946,666 6 2,646,608 9,221
7P Bank o Taronteo " oo niryi auln e .. 4,000,000 2,978,000 2,976,940, 3,176,940 10 2,398,30 3
8 Molsons Bank 0o 10000 U re s s s 5,000,000 3,000,000 3.000.000} 2,850,000 9 2:747:103’ ‘3;:3(1;2
9| Eastern Townships Bank ........:... .. 3,000,000 2,497,550 2,471,470, 1,500,000 8 1,866,170 35,258
10 | Union Bank of Halifax ................ 3,000,000/ 1,336,150/ 1,334,982 930,617 7 1,225,736 20
1 225,73 20,948
RO RRo Bank . 1,500,000 1,500,000 1,500,000 600,000 6 1,365,054 30,814 £
12| Banque Nationale ............ ... . .| 2,000,000 1,500,000 1,500,000 450,000 6 1,434,805 14,316
13 | Merchants’ Bank of Canada ..... ..... 6,000,000 6,000,000 6,000,000/ 3,200,000 i 3,936,265 257,369
14 | Banque Provinciale du Canada ........ 1,000,000 846,537 823,301 Nil., 3 768,465 14,418
15 | People’s Bank of Halifax .............. 1,500,000 1,000,000 999,882 440,000 6 944,631 18,199
16 | People’s Bank of New Brunswick ...... 180,000 180,000 180,000 . 170,000 8 142,482 14,784
17 Bank of Yarmouth .. .0, il i 300,000 300,000 300,000 50,000 5 71,759 5,007
18 | Union Bank of Canada ................ 4,000,000 2,500,000 2,500,000 1,000,000 /4 2,328,539 4,327 8
19 | Canadian Bank of Commerce .... .... 10,000,000 8,700,000 8,700,000 3,000,000 &y 6,706,913 551,149 .
20 | Royal Bank of Canada ............... 4,000,000 3,000,000 3,000,000 3,000,000 8 2,366,010 120,446 g
et Domintbn:Binle ntoytooiiei Lot 3 4,000,000 3,000,000[’ 3,000,000 3,000,000 10 2,518,552 31,828
22 | Merchants’ Bank of Prince Edward Island 500,000 343,976; 343,976 266,136 ‘8 207,6301 .. .5 S auE
23 Basiciot Hamilben ...0 . feual 2,500,000 2,237,400| 2,233,500 2,002,992 10 2,088,524 22,077
24 | Standard Bank of Canada........... : 2,000,000 1,000,000 1,000,000, 1,000,000 10 856,326 19,526
25 Bangue de StiJean: .ty gl il 1,000,000 500,200 274,872 10,000 6 134,068 ......... 80
‘26 Banque d'['{ochelaga ........... e 2,000,000 2,000.000 2,000,000 1,200,000 % 1,677,568 20.595
27 | Banque de St. Hydcinthe 7 L0 Vot s 1,000,000 504,600, 329,615 75,000 6 306,285]....... .. .02
28 | Bank ot Ottawa ....................... 3,000,000 - 2,497,600/ 2,497,600 2,412,840 9 2,198,932 30,561
:39 Imperial Bank of Canada .............. 4,000,000 3,000,000 3,000,000 2,850,000 10 2,712,921 46,656
30 | Western Bank of Eanada. . sionn o 1,000,000 500,000 494,700 217,500 7 483,800 20 o L DiiE
?1 | Traders Bank of Canada .............. 3,000,000 2,030,000 2,019,180 700,000; 7 1,870,025/........ ce
32| Sovereign Bank of Canada ............ 2,000,000 1,300,000 1,300,000 350,000 5 1,135,205/........ B
:33 Metropolitan Bank:. /..., vy ol iis o 2,000,000 1,000,000 1,000,000 1,000,000 : 799,2071. ..., Ll
34 | Crown Bank of Canada . ... ...... s 2,000,000 711,200 421,189 Nil. 7020017, s L
T SRR S 100,546,666] 80,020,679 79,267,773 52,318,691(...... ..... 59,979,830 2,627,798
- 85
ASSETS k
: | : Demand Bal R e e
| | BT el | e | paince i
wit Notes of | Losns | or at agents of eenta” | Dominion adian,
Dominion Gfl))vo?o'r and '%::ﬁfsr OI;O;:EH Ofa‘%ll‘n of the B'k sz‘;:tnv Phl"lll)xlli‘i,c :;‘-d Bﬂt&s 7 i
BANK Specie. Notas. security Cgeo?g:: in fixed day other °'£°m deben- |ourities not| _other g
of note 2 Canada with banks, b tures or | Canadian. Rail !
y Banks, d h Y Banks or allway
circula- secured, Bot l:21'_ ete., in agencies stocks, securi- 1
sty Canads. | Kingdom, | ®broad. e ‘)
1|Bank of Montreal ... | 4,608,468/ 4,261,051 460,000/ 2,000,451|. ...... 21,600 4,524,562 2,601,843 453,564 300,288 7,226,331 |
2/Bk, of New Bruns'ck | 117,181 184,450/ 25,000 69,039 ...... 141,954)  43,049| 406,299 178,368 112,232 257,745
3|Quebec Bank ...... 206,994 568,578 00,045 277,886(231,332  61,.262...... ..., 201,036 150,633 127,655 687.005
4|Bank of Nova Scotia. | 1,735,890 1,531,826] 96,614 998,134| 20,207|  1,078...... ... 1,779,665 293,340 816,015 2,563,725 ||
5|St. Stephen’s Bank .. |  19,349| ~ 16,900 10,549  12,573|... ... 56,879 TR T e e o 1
6|BK. of Br. N. America | 906,856 1,471,749 150,655 426,946).... ... 15,249 135,881 2,598,655 1,045,551 1,375,710, 326,933 ||
=|Bank of Toronto ....| 625,485| 1,651,224| 134,000 586,938|....... Y 914,779 235,508 31,033 2,164,832 |
8{Molsons Bank ...... 501,941| 1,154,083 135,000 738.646/. .. .. | 230,648 98,186 602,455 376,269| 1,053,974 1,454.807 |
9|E. Townships Bank.. 158,545 609,899 100,000 340.183|....-.. 302,748 4,858 784,209 167,073 282,000 90:‘200 ;
10/Union Bk. of Halifax 305,126; 503,919 69,137 288.0811- ..., 14481410 i 91,469, 634,93 2 j
11|Ontario Bank ...... 123,345 429,246| 72,102 544,922/ ...... BT gyl L 09127 50, 00(7; lggyggz ; (l)gg,gg(;
12{Banque Nationale.... |  87,794) 542,080| 75,000/ 369,034)...... e B L e g S i
13/Mer. Bk. of Canada. » 515,562 2,604,665, 240,000/ 1,187,709!557,217 4,688 0 il 81,887 638,997 2 =
14/Bk. Prov. du Canada|  25,074| ~ 36,581 ~ 39,816 ' 48,476|........ 196414 6,782 43631, o'| 33507 5’2?%’3;2
15/ Peop’s Bk. of Halifax 83,798 296,638 47,000 231,792|..... . SRORRIL T 38,480 127,706 45:892 -‘83'602
¢|People’s Bk. of N.B.- 9,397 41,904 9,000 UADL. b ‘ 16,405 902 23,626 36, 5 ;
17| Bank of Yarmouth .. | 13,670 12,990 4,445 8112/ . ... e e e e
18|Union Bk. of Canada | 380,314 1,430,360, 125,000 591,026/... .. . 90,232 114,234 451.813)......... | 50,986  28)82)
19|Canadian Bk. of Com. | 2,551,273| 3,755,981 400,000, 3,202,234/, .. .... 23,630| 3,589,718 1,352,664 2,123,2 31,7 50
20 Royal Bk. of Canada | 615,744 1,100,724 120,000 953,518/ .. . . 04675(..... .| 026,752 '385.000 937,500 5000 o2
31|Dominion Bank...... | 1,075,508 1,926,866 150,000 797,037 ... . 453,146 432,534 2,080,925  92.683 669,315 3585204
po/Mer, Bk of P.E.1..| 27811 70,000 14,500 95,518, J 59,344l 1n,8190  9o57..... . :
94/ Bank of Hamilton .. | 420, ,157, 110,000 405,128(. ... .. < 488,838, .. siifs 8l A 120/ 1,786,206 560,935
. o4lStandard Bk. of Can.| 228,864 930,332 50,000 440,172 ... .. e L s e 347:3.53 },?3;2?8 ik 735,008
95/ Banque de St. Jean.. 16‘1‘,231 6'}(7)’332 7,851 13,474(...... . ROTI0N (o 3,136 e :
Banque d'Hochelaga »534| 630, 93,000/ 638,353/....... 81,183 1050 Ty e VoA e
35| Ban, de St. Hyacinthe | 10,151 12,165 16,748] 11,639, ... .. b et it e o Gl
98| Bank of Ottawa .... | 507,320 702,482 125,000 345,809|... ... ohkaasl . O ! et
99/Im. Bk. of Canada .. | 781,451/ 2,686,176 145,000 024,985 . .. | O0O7I 35530l 1,185,803 s a0s] 1 3i en] 1, ouacs
30/ W. Bk. of Canada .. 30,784 25,937 22,304 50,781]. .. .. | 9%4.004 ’ ’ 26’600 127, »/11,8¢ ,478,282
3 ; ] RO s ,829|  477,931| 216,406
31| Traders Bk. of Can. . 213,860 1,092,156/ 100,000 332,055|....... 208,194 285,763 661 1 i)
/ 39/Sov. Bk. of Canada.. | 93,937| 568,447 56,868 249460, . .. . 58,554/, ... ... ]y S aasl PaAEAR
. 33|Metropolitan Bank.. . 39,399 170,666| 28,464 59,7981....... L 45,040 g i i
34/Crown Bank of Can.. | 25,348 ° 62,776| 5,020 54822 70605 Toist - Grgear L)l (RN AR
il N )y y ) & ek e s B S e A o R e
dotaly. il 17,303,333|3 : o 655 b aok 4o )
[ 7,303,333/32,049,188| 3,327,618,17,161,541 817,756| 5,617,022 9,395,427/ 19,213,193 10,865,878 14,904,813‘38,552,517

Return of Canadian Bank of Commerce. Amount under heading *Other assets not included under foregoing heads,” includes gold bullion

Return of Bank of British North America. Am * ’
for the Dawson City Branch are taken from tl?: %ﬁnﬁfuﬁﬁdﬁeiygfeﬁﬁﬁﬁﬂf 1‘}3&" b foregoing heads,” includes bullion. The figures

i

4t e
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A LI-\BlLlTlEb f : :
“|Balances due il e
eateela) f| Bals. due to bank | Liabilities
sit: by th D i L fi d h to lgencneso als. abi {4
Degosits by thel B e payable | elssiwhee | Soes hioen 392 toother | e A fies er.ciue et Intindea| | | 3oy Directors’
on demand :::i'ﬁ';::}c;;;r g‘::-;:‘ ";g:::g" Cagaaﬂ; in | or agencies | out of Canada or | foregoing Liabilides. Habilities.
exchanges. il'\"irlng!:‘iig:x‘)j. Britain. : heads.
2 SRS s —
626,697 19,012,992 56,794,645 18,362,293 ............ T T AR o Al [ 104,745,447 977,000/ 1
----------- 928,400 AT gt Tt S e 220, _’S s Kieloin e snal daia K lulign s o] 4,172,834/ 252,677| 2
114,765 3,272,333 L R R T B IDB 10804180, 744] v i ‘ 21,28x 8,900,263 353,468| 3
........... 6,820,873/ 11,083,316/ 2,512,714/..... ......| 417,385 34,422 294,656/ 93,355/ 23,484,389 382,463 4
,,,,,,,,,,, 143,882 et ST O R i 11,606 207 474,462 39,617 5
69,613 5,395,986/ = 9,606,485 1,887,007............ 81,612 491,587 80,428| 8,509,854 28,778,401 Nil |6
95,916 4,047.2571 110888000 ... ol i i 508,456, 367,023 13,616/ 831 19,807,182 751,201| 7
59,863 4,292,821 A3, 2784000, . cooanl Lo, Ll 135,882/ 135 105,918].......... 20,580,047 446,436, 8
10,934 S LU BRI L IR e I S e S8 . i e ’ ,,,,,,,,, 11,216,675 160,325/ 9
. . 891,215 5,129,135 403 3 5 Nl M TR 79,314 755,108 ceeanann j 46,412 8,571,287 447,762/10
i 206 2,421,204 8120819 .........|.ccceeeeiii) e Lo, |* 393,526 110,0001.,...2. % 12,661,304 28,085/11
3 62,653 1,392,826] "L N47008) 0 LB o e g B S | RN B W e 7,664,586 7283,591(12
5,410 5,673,127 19,296,556 JOEOBE iy 1,211,626)  734,781) .. ..... ... | 2,332| 31,148,175 367,830/13
14,328 830,011} " 1,841,008} 5. iix s BT RS f i, I R e | 160,721 1,052,372 Nil |14
- B e B74;28)F . i610,640p, oo Ll 240,484 154,354 ... ......... 1,493 4,653,091 206,884/15
R AR 159,002 TR et e T AR I 3 150 588,969 113,584/16
........... 27,613 EBL DRI N 4207 el 1000 370,726 2844517
1,497,435 G O14. 2871 g 0N bR L e BROOBL i e L dem bl PEnERBE T 17,117.739]- 963,243(18
942,651| - 21,302,813  39,004,266| 6,867,584]............ 1688701 . .1 il 103,559, 3,881 75,641,600 1,5634,965(19
41,900 3,343,943| 10,451,171| 2559,733|..... ..... 105,306 26,152 677,809 120,188 20,212,751 271,470(20
42,606 ri L R L e e e o ] P A f ,,,,,,,,,, ' 30,205,632 107,000/21
............ bl sy PYETTIR RO R TR Rasiis t wealtatied 1,318,078 142,780/22
560,546 4,050, 0080 NGBIT A8 LT e et 2,374/ 46,959 th R * 20,094,335 100,573/23
95,461 2,664,995  8,824,084|..........|............ 425 893,103 162,809 188, (}96 13,704,920 98,266|24
26,07 28,047 o P S SN R T R i R R T R 1,123 425,958 31,529/25
55,588 21025810 UBBRE SN - i T I8 A0l s s ey 80,442 10,912,578 437,526(26
27,022 62,056 R B st R T M SRl (S DR Bl e e 2,950 1,013,942 35,870(27
304,852 2,021,467 10,800,9090 o =i o 103,4558] 1,998,740 ..csuvnvvanliveiiini. 17,243,811 354,621 (28
337,773 6,749,656/ 14,787,809(..........0.00000nnna. o RN P IR I B SR s 24,724,443 180,646(29
........... e s i 0 8 e RERSRURS EESS R ST Ll PR TR TR PR 4,214,597 8,123(30
208,537 2,088,278/ 10,879,678, ... ..... ....iin...., Q0008 BTS00, 00t ot B e 16,729,719 107,367|31
173,636 008 DALE. i By A0B]: o St s 1,290) 900,843 o0 il Ll ST 7,922,066 72,023/32
170,820 418,808 408, 1818,y 2o v 25,000 k| S T T e e S 2,526 2,334,713 141,632(33
............ 66,959 POLBBN = it den e v o B e s T g T e 349,393 1,286(34
5,890,275 118,331,939 312,713,823 32,643,571 817,608| 4,676,353 7,635,558 1,662,3756! 9,247,331 556,126,535 10,168,288
| \
50 ASSETS S ey
4 AR Greatest
Calland Real - Other
Call Short Current | Loans to Estate g:::‘on g A"""‘ uAn?urn.t' of .ﬁl&“o:‘l:‘
Loans on Loans c ‘ Loans vin- Ovad owned real Bank not In- . WL D ircul
Bonds else- {"om" elsewhere | cial Gov- d“g - by estate e cluded Total speoie Notes tionat
and Lsrsontd ans thn in peals ebts. |} ok not sold by premises under assets, eld held any time
Stocks. than in Canada | ments. bank the $osSore: d“""“,‘}“ during during
Canada premises| Bank, §° mont month. the
eads. Month
........ 21,656,710/ 69,363,737 9,272,300/ 700,000/ 318,287 1,800, 3,400/ 600,000 1,413,776 129,977,273 3,868,447 4,702,858| 7,995,541/ 1
6565,605| 148,500( 2,912,720/ 70,000/ 59,860, 22317 ... . .| ......| 33,186 . ., .. | 5,437,595 119,832 914,608 490,119] 2
1A10.8000 0 0L . SIS RSOk Srotn] T 2L154| 54,507| 9,360  227,549) 92046 12,565,095 297,594 485.413 1,449,188| 3
2,252,803 2,421,826/ 10,952,229| 2,847,937\ 140,816| 43,767 ..., .| . 350,913 13,414 28,799,202 1,750,400 1,580,113 1,968,825/ 4
................. 499,815 ........| ........| 13,641 53,650 ... '| 12,000 .. . . 728,910 18,640, 15,870, 153,900 5
2,251,603 | 1,351,403 18,545,929| 2,602,331 316,398 166,715 5,123 20,370, 817,516/ 3,177,456 37,708,320 950,178/ 1,459,654| 2,782,528| 6
1,647,080 ....:... IS 12,8101 ouicae ot visa. Ol SN o i s | 808,800 ... . 0 26,423,222  627,831| 1,337,537 2,479,300 7
RITGE 18, 008063} L . anaail [ ol i 193,760/ 173,690, 58,039 300,000 19,766 26,862,698/ 509,577 987,930 2,785,867| 8
BA1 AU L. LL630:628 coiviiii] Lovia. ., 139,626, 47,204 53 374/ 376,976) 33,701 15,362,738 159,888  627.494| 1,916,765 9
365,662| ........ 7,484,855| 379,144| 115,314) 11,747 4,083 2,100 112,158 .. .. . 10,942,000 303,973 554,022 1,289,811(10
639,066 ........ 11,378,586/ -.......| ........ 8,252/ 30,000 ... | 1250000 3458 14,800,418 125,000 310,054 1,429,865/11
B 265,7156] ........ B, e ) Rl R S 41,893 44,6311 8,650 208,351] 124,383 9,781,262 91,360 400,260) 1,469,565(12
I 3,529,116 3,239,067| 20,547,689 188,636| ........ 160,389 4,027 30,866 828,852 89,705 40,472,655 512,600 2,364,000/ 4,078,473(13
XSO ID6 by, 2ABLEBS] i ek e 15,187/ 20,899 6,728 130,000 1581949 4,925,206 26,369 34,914/ 787,785|14
18092 48800007 | s oan s oF L ns Ll 48,567| ..... 51,844 68,339 1,857|  6,200,879| 73,085 251 420/ 972,764/15
............... 198647 | il asiug, e R TR WORCO o B € K1) L R 980,522 10,018/ 38,460, 160,233(16
............... L T A R 19,598 3,503 .. ....| 8,000 732,285 13,361 12,329, 80,5619(17
85,0881 00 IBYORIIEE PR Tt g 86,286| 79,390 45,472 776,677 1,260 20,865,386 874,837/ 1,280,470 2,436,579(18
2,494,539/ 5,287,922 53,185,324 | 3,062,254| 23,690 320,728| 75,762 17.,,116’ 1,000,000 500,691 87,893,922 2,593,000/ 3,990,000 7,039,000/19
1,279,682 818,977 13,637,156 1,295,492\ 137,482 86,998 5,169 26,095 845,078 10,000] 26,485,100/  647,174| 997,234/ 2,440,003/20
4,178,786 ........ 2L132,752) ........| ....... 15,055 36,772 6,000 438,000 6,028 37,076,706 1,076,000 2,027.000 2.746,000(21
............... ISR sl 199900 182950 aas | 20,130 oswnl| 1.957,896 96,814 | 79,167 33065722
®,081,4924 - o, 15,742,092 Q0821 v 61,420/ 11,325 37,081 565,103 132,474 24,579,612 423,000, 888,000 2,140,00023
857,881 )y, LER VR S TR R 30,322 | 8,678/ 100,000/ 78,343 15,712,762/ 228,341 824,350 ,326(24
............... Ly (R Pl S 24,300| ......| 8,573 14,170 9,003 734,807 4,569 7,150/  146,618/25
SIC,025 1 Jbooii B 8BL001 1S Ll 45,577 24,982 36,650 198,266 97,450 14,208,848 166,710 411.827 1,750,183/26
................ e LT R SR RS S 9,569| 19,350\ 10,897 22,970, 44,276 1,437,220| 10,580  11.856 306,285/27
878,925 ........ T R I S R 68,551 15,881 25,855 442,812 ... ... | 22,426,873 508,531| 601,526 2,285,461/28
2,871,569 ........ 16,335,1361 ........ 94,407) 30,7171 23775 108,560, 669,199 14,866 30,958,805 760,956 2,770,779 2.859.736/29
R R 2,949,248 12,975 ...7.... 5,969) 17,088 14,920 12,473 16,849, 4,993,007|  31,343| 25,199, 446.715/30
El ,931,529 : 12,808,839 0. .o .b o 492,702 11,630 4845 ...... 224,000 56,453 19,537,028/ 214,824 1,146,176/ 1,990,625(31
639,433| . ....... s 988,682 o i Lana s iR 15,558 . ) ...... 112,231 6,807\ 9,599,672|  82,131| 401,744 1,165,545(32
W 576,301 ........ I 1M ) R B it BOETE SOl 249,897 1,445 4,393,035 39,849 161,138 850,432/33
B 268,230] ........ MR sk e T 28,906) ... .. 757,552 24,928 75,6200  79,480(34
6,711,597 34,924,405 414,096,802 19,821,390, 2,094,659/ 2,133,146 758,965: 748,128 9,783,402| 6,128,566, 696,409,519 16.671,640I31.076,172|62,160,693

e R e

J. M. COURTNEY,
Deputy Mmmer of Finance.
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THE MERCHANTS fﬂffﬁi‘?iii’?ﬁﬁ
BANK OF CANADA |  meesomee
MONTREAL.

Board of Directors
President, H. MOXTAGU ALLAN, EsQ. Vice-President, JONATHAN HCDGSON, EsQ
Directors—James P. Dawes Esq. Thos. Long Esq. Chas. R. Hosmer Esq.
C. F. Smith, Esq. Hugh A. Allan, Esq.  O. M. Hays, Esq.  Alex. Barnet, Esa.
THOS. YYSHE, Gen'l Manager. E. F. HERDEN, Supt. of Branches and Chief Insp't'r.

Actons Branches in Ontu'lodm ﬁ.“""“

vins! . Kincardine Mil nfrew
ﬂhemwn Eﬁé‘:’x .Kingstot: ;giwh:” g:n(zg r
Belles Y o)

I_mv‘llle ‘(jnlt Anca_sc_: o e %\. atford

Little Current awa ara

m;aln %ﬁiﬁg .:mdon Owen Sound Thamesville
Chal Hanover Lucan Parkdale Tilbury
Chesley Hespeler Markdale Perth Toronto
Crediton Ingersoll Meaford megott Walkertcn
Creemore Sl\‘ﬁrAxency—lesd owne (su to ). Watford
Delta o ‘Wheatley (sub-agency to Leﬁ‘mington). ‘Westport
Eeganville A Mallorytown (sub-agency to Gananoque). West Lorne

‘Windsor
Ren Branches in Quebec
, Lachine, (sub-agency Lachine Locks), Mile End, Montreal, do. St
Cuhe}:;.euhsltrn?ii:uch do. ’E(.saﬁ End Branch, do. St. Lawrence St. Branch; Quebec,
Shawville, (sub-agency Quyon), Sherbrooke, St. Cunegonde (Montreal) St. Jerome, St.
Johns, St. Sauveur (de Quebec.)
Branches in Manitoba and North-West Territories.
rnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, medi-
e, Mo T orris, Neepaws, (Sul-agency, Arden, Man) Oak Lake, (sub-
ency Griswold, Alta.) Olds, Fortage La trairie, Red Leer, Bouris, Wetaskiwin,
%hitewood. Winnipeg.
In UNITED STATES—New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Agent

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Head Office, Oshawa, Ont,

Royal Bank of Scotland.

WESTERN BANK | g anoeree stn o
HE Capital Subscribed .. 500,000 06
Capital Paid-up...... 439,400 00

OF CANADA Joax CowaN, EsqQ., President

ReUBEN 8. HAMLIN, EsqQ.,
W. F. Cowan, Esq.  Thomas Paterson, Esq. J. A.Gi Vice-President
ille, Sunderland, "Pilsonbnrg, Tavistock, Whitby, Wellesley.

P""B;.l;'zﬁ’?n e'wP\l?(:g'r‘aln?i s‘t:’rlmg Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promy

BEOBE vis.grosnan veese 217,500 00
Board ot Direc

bert McIntosh M.D oo T MoMrLLAY, Oashicr.

Robert ntoe! D, . AL Xy A

Wh&nﬁm}louim Elmvale, Midland, New meum{.Peneunmhhene, Paisley, Port
B B e Morchants Bank of Cansd
ndents in New York and in Canada—The Merchan' of n

Long:n. Enx.—’l'he Royal Bank of Scotland.

Capital Subseribed, $1,300,000,00
Capital Paid-up, =« 1,300,000.00
Reserve Fund =« = 350,000.00

The Sobereign
ABank
of Canada

HoxN. PETER MCLAREN

DIRECTORS :

H. S. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Esq.
Jas. CARRUTHERS, Esq.

A. A. ALLAN, Esq.

ARCH, CAMPBELL, Esq., M.P.

Ho~N. D. McMILLAN JouN PuGsLEy, Esq.

BRANCHES : Perth
ﬁ:x];hogx;stburg Hensall 8t. Catharines
Aylmer# Markham Stanbridge Kast, Que.
Belmont Marmora Stirling
Burk’s Falls, Ont. Milverton Stouffville
Claremont, Montreal Sutton, P.Q.
Clinton * West End. Thedford
Crediton Mt. Albert Thessalon
Dashwood Mount Forest, Ont. Toronto
Exeter Newmarket Unionvyille
Frelighsburg, P.Q. Niagara Waterloo, P.Q.
Harrow Ottawa W ygunixg
Havelock * Market Branch.! Zurich, Ont.

Interest allowed on deposits D. M. STEWART,

Correspondence solicited.

Board of Directors—
Hon. William Gibson, Presiden
George Roant John Proctor

John 8. Hendrie
George Rutherford
J.Turnbull, Vice-President acd
General Manager.

BANK OF
HAMILTON

J. TURNBULL, General Manager,
Head Office, - 5

H. M Watson, Inspector.

HAMILTON, Ont.

Oapliad:......oo0 $2,250,000. Reserve Fund... $2,000,000. Total Assets. ... $25,000,000
e Branches

Atwood” Georgetown Kamloops, B.0. Niagara Falls Simcoe
Beamsville Gladstone, Man. Linwwef Niagara Falls South Southampton

rlin Gorrie Lucknow Orangeville tonewall, Man.
Blyth Grimsby Manitou, Mgn. Owen Sound Teeswater
Brandon, Man. Hagersville Melfort N.W.T Palmerston Toronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O,
Carman, Man “  Barton 8t. Milton Plum Coulee, Man. Winﬁh:m
Chesley “ East End Mitchell Port Elgin Winkler, Man
Delhi ‘ West End Minnedosa, Man. Port Rowan Winnipeg, Man,
Dundas H.minu‘Man‘ Miami, Man. Ri;l;ley Winnipeg, Man,—
Dundalk Indian Head, N.W.T. Moose Jaw,NwT Roland, Man. Grain Exchange

Dunnville Jarvis, Ont. Morden, Man, Saskatoon, X.W.T.  Wroxeter
Correspondents in United States.—New York—Fourth National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Detroil
—Old Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas Oity—National Bank of Commerce. Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. 8t. Louis—Third National
Baok. Correspondents - in Great Britain—National Provincial Bank of England,
Limited. Collections effected in all parts of Canada prona»tly and cheaply.
Correspondence Sollcited.

Capital Authorized $1, 500,000.00
Capital Paid-up... 998,500.61
Reserve Fund.... 440,000.00
Board of Directors:
J. J. STEWART.......President
Groree R. Hart, Vice-Pres't
W.H Webb, Hon. G. J. Troop,
Andrew Mackinlay, Michael

PEOPLE'S BANK
OF HALIFAX v e T

D. R. CLArKE, General Manager. Head Office, HALIFAX, N.S
Agencies—North End Branch—Halitax, Edmundnu'm. N.B., Wollville,
Woodstock, N.B.

9uc., Canso, N,

) Luu-eg\burgg.2 N.IS‘..kSl'Mediac. N.Bls, PO"CHokO‘:; C.B,, Fraserville,
., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
.Q., Hartland, B., Daaville, P.Q., Grand Fn]lS N.B., Bridgcw%tcg N.S.,
Mahone Bay, N.S. Mabou, C.B,, St. Raymond, P.Q., Warwick, P.Q., Grand Mere,
P.Q., Bathurst, N.B., Andover, N.B,
Bankers- -The Union Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National B ink, soston: Bank of Toronto, Montreal

Head Office, QUEBEC
LA B ANQUE Copital Authorized - - - - $2,000,000 00
Oapital Subsoribed - - = - 1,500,000 00
N ATI ON AL Paid-up Capital = - -« 1,500,000 00
E I i ki ot 450,000 00
Undivided Profits . - . 82,481 67

Board of Directors
R. AupgTTE, E8qQ., President. A. B, Duruis, Esq., Vice-President.

Hon. Judge A, Chauveau N, Rioux, Esq. N, Fortier, Esq. V. Chateauvert, Esq.

J. B. Laliberte, Esq P, Lumxoléh Manager. N. Lavorg, Inspector.

anches
Quebec, 8t. Roch., Quebec, 8t. Johns Bt., Montreal, Montreal, Rue St. Laurent,
Ottawa, Ont., Sherbrooke, Que., Beauzeville, Quea., Ste. Marie, Beauce, Que., Chicoutimi,
Que., berval, Que., St. Hyacinthe, Que., Joliette, Que., &t. John's, P.Q., Rimouski,
830.. Murray Bay, Que., Montmagny, Que., Fruervllfe. ue., 8t. Casimir, Que., Nicolet
e., Coaticook, e.,' Baie St nul, ue., Plessisville, Que., Levis, Que., Trois-Pistoles
Que., Bt. Charles, Bcliochnnc. Que., St-Evariste Station Co., Beauce, Agents:
London, England—The National hlnk of Scotland, Ltd. Paris, France—COredit Lyon-
nais, New York—First National Bank. Boston, Mass.—First National Bank of Boston.
Prompt attention given to collections. Correspondence respectfully solicited.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, Casuigr. | H. G. FARRISH, Ass't Casmigr,
DIRECTORS:

JOHN LOVITT, PRESIDENT, S. A. CROMWELL, Vice-PresipenT,

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank ot
London. Prompt Attention to Collections.

Montreal, P.Q.  General Manager
Capital Authorized,................$3,000,000
Capital Subseribed .......cccooenns 1,887,;‘.)(5)8
i B TR Y
Res DIRECTORS s
C. C. BLACKADAR, Geo. MrrcueLr, M.P.P. E. G. Swmitn
Joxes, GEORGE STAIRS .

Union BanKk of Halifax
Capital Paid-up ....cecovevivincnnns

Wn, ROBERTSON, PRESIDENT. Wwu. ROCHE, M.P., Vice-PRESIDENT.

Head Office, .. . .. Halifax, N.S.

ELLE THORNEY. {1 foit  suesigininiied . GENERAL MANAGER,
C. N. S. STRIC JASSISTANT GENERAL MANAGER
BV.C. SARVEN U so Al dd. bl fe e saivosnsss INSPECTOR.

BRANCHESMN

IN NOVA SCOTIA=Asnapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke's Harggr, Dartmouth, Digby,, Granville Ferry Halifax,
Kentville, Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro,
Sherbrooke, Springhill, Truro, Vindsor, Wolfville, Yarmouth,

IN CAPE BRE%O]%—An’chnt, Baddeck, Glace Bay, Inverness, Mabou. North
Sydney, St. Peter's, Sizi:eg'. Sydney Mines.

IN NEW BRUNSWICK. Lg:hn. d

IN BRITISH WEST INDIES—Port of ipain. Trimdad,

CORRESPONDENTS
London and Westminster Bank, London, England

. Bank of Toronto and Branches, Canada. ™'
National Bank of Commerce, New York. 2 mis Y n ta
Merchant's National Bank, Boston, .%%iasaifl 2R

ST. STEPHEN’S BANK

St. Stephen, N. B. | TINCORPORATED 1836,
CaprTaL,. . .. ....$3C0,000 RESERVE, . ...
. opD, President. F. Grant, Cashier.
ts—London, Messrs. Glg\. Mills, Currie & Co. New York, Bank ot New
Y B.N.A.  Boston, Globe National Bank, Montreal, Bank of Montreal
St. J'ohn, N. B, Bank of Montreal. — Drafts issued 01 any Branch of the
Bank of Montreal.

Incorporated by Royal Charter
and Act of Parliament,
Established 18ag.

Heap Orrice :

Tre NATIONAL BANK
OF SCOTLAND

Edinburgh
LIMITED

Capital Subscribed £5,000,000
PRIA-TID ... comsos cssce: oo svasassas seassssss sssssse sasens, - 17000,000
Uncalled . 4,000,000
Resorve Fund ... e e ssesissesssnnss 1,080,000

TromAs HeoroR BMITH, General Manager GrorGE B. HART, Secr..ary
London Office—37 Nicholas]Lane. Lombard Street, E.C.

. S. CockBURN, Manager. | THomas NEss and JouN FERGUSON, Ass't. Managers.
J SThe Agency gf.col'on:;l :_nd Foreign Banks 18 undertaken and the Acceptances
in the Col icil

of C . d in London, retired on terms which
will be furnished on application.
All other Banking busi

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

cted with England and Scotland is also transacted

Subscribed Capital - . = = $2,000,000
" Paid-up Capital LR R, AR e 1,200,060
Besorvo Fund o o' 5. .» o L 600,000
Total Assets - - . 3,810,826
Total Liabilities - - - - 1,948,916
Sy e o e i B Bk
without charge.

WILLIAM F. BULLEN,
alan

ag
London Ontario, 1904,
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MORTGAGE G

Toronto Street,

PAID-UP CAPITAL,

$6,000,000.00.
INVESTED FUNDS,

MORTGAGE
with

The CANADA PERMANENT
its depositors and customers in dealing
had in depositing with one o

or the United States,

antual profits from your business, and to pl

factory return pending their permanent inve

Correspond Wit

CANADA PERMANENT

f the largest and strongest financial institutions in Canada

If you wish to set aside money for any particular purpose, or to withdraw your

offers special inducements 1n the wav of interest and safety.

ORPORATION

Toronto.

RESERVE FUND,
$23,300,000.00.

$1,750,000.00.
CorroraTION provides every facility to

their accounts, and every advantage to be

ace them where they will earn a satis-

stment or use otherwise, this Corporation

h Us About It.

THE

Huron & Erie

Loan and Savings Co.
Ont.

London,

|

Oapital Subseribed - $3,000,000

Capital Paid-up - - 1,400,000
Reserve Fund - - - 975.000
Assets Dec. 3ist, 03 - 8,087,750

Money advaneed on tae security of Real Estate
on tavorable terms

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of
this Company. Interest allowed on deposits.

| J. W. LITTLE,

London&CGanadian
Loan & Agency Co., Limited.

GEO R. R. COCKRURN, JITHOMA., LONG,

G. A. SOMERVILLE,
Manager.

J

-
ASM23* {Imperial Loan & Investment Co. —
MONEY TO LEND on Bonds, Stocks, Life si
Insurance Policies and Mortgages. Estasiisnep 1869. OF CANADA. J‘Mf:?;‘?’:"
h ‘UNN,
AGENCY DEPARTMENT. AN LD P ) Co. HamiRusoext. | | Loan and Savings Company p '°§P'es'dent
'Iﬂ':f 'gon?pangr actﬁ as Agent or Corporations ;mdf G{,?.snlc;nng::‘;?é.Rauge Co., Winnipeg.‘. % f Ontario. "1 ::?é:?cx
Sl A o e o e s ol | 1 Hogoun JUDGE MORSON. - View.Pwsswir || 84 KING ST. E, TORONTO | w. noseor
lection of Money and Sale of Bonds Securities, &c One of the Judges of the County of York. Secretary
Terms Moderate. ALL INvesTMenTs Guaraxteep, | THOMAS T. ROLPH, SR s SRCREEARE e TRDUIUNE a5 aBos,
Highest Rate of Interest Allowed on S BANKERS
V. B. WADSWORTH, - - - MANAGER. Deposits, Currency and Sterling Bonds, Imperial Bank of Canada | Bank ot Nova Scotia

108 BAY STREET, TORONTO.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - - . . . $1,445,860 00
OAPITAL PAID-UP - - s ol 724,540 00
ResgrveE FUND - e il S SRRSC RS .Y
TorAL AssETs - - eule S el w0 06808
President,
HON. WM. MORTIMER OLARK, LL.D., W.8, K.C.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling,
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager
When writing advertisers please mention
the Monetary Times.

OFFICES — IMPERIAL CHAMBERS,

terms of repayment.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.

AUTHORIZED CAPITAL..... .$2,500,000
SuBSCRIBED CAPITAL $2,000.000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks. —_—
JAMES MASON Managing Director.

THE GANADA LANDED AND NATIONAL
Investment comgm, Limited

HEeAD OFFICE, 23 TORONTO ST., TORONTO.

CAPITAL SUBSCRIBED $2,008,000
CarrtaL Pamv-vp ... 1,004,000
Rest 50,000
AssETS 4,133:794

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A, Boyd, K.C.M.G., Hon. Senator Gowan, LL.D.
C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. 8.
Playfair, N, Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company,

EDWARD SAUNDERS, Manager

orized b

A. TURNER,

THE Profits of Speculation

are large, but the risk ig
generally great. But when yoyu
invest your money in our de-
bentures, you combine good pro-
fits with the safety of a gilt-
edged investment.

You can invest as little ag
$100.00 or as much as you like,
with an absolute guarantee
against Joss—with an assurance
of five per cent. per annum,
payable half-yearly.

Wirite for our Booklet ¢ Ap
Investment of  Safety ang
Profit.” 12

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.
W. S. DINNICK,

MANAGER,

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed.......%1,500,000 00
Capital Paid-up 1,100,000 00
Reserve &Surplus Funds 404,173 46
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly at the highest cur-
rent rates. Executors anc Trustees are auth-
y law to invest in Debentures of this

Society.
Head Office—King St., Hamilton

C. FERRIE,
Treasurer,

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street Wes

President

HON. J. R. STRATTON, President.
P. M. HOLLAND, Geueral Manager,

Payabie Half - Yearly.

Money Advanced on Mortgages, Stocks, Bonds
and Debentures.

82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Union Bank of Canada.

Permanent Capital (fully paid) $ 615,000.00
Seourity for Debenture Holders 1,040,456.87

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 5 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

ST
Home Life Building| 43
LT Member of
Capital Subscribed - - - . .  $400,000 J
Oepital Paidvp . - - - . T . M0 OHN LOW the Stock Exchange,

Money loaned on improved freehold at low rates. Liberal

JOHN HILLOCK, JOHN FIRSTBROOK
President ¢ Vice-Pres.

A. J. PATTISON, - MANAGER.

58 St. Francois Xavier Street, MONTRREAL

Stock & Share BroKker,
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED J. T. GORDON, EsQ., M.P.P., PRESIDENT.
Carrtar Pam-up 300,000 | WM. WHYTE, Esg., WM. HARVEY, Esg.,
CONTINGENT ... 25,000 | ViCE-PRESIDENTS.

Reser  Funp 75,000 G =
DeposiTs AND CAN. DEBENTURES s2375t | Act as Executor, Official Adminis-

Money 10aned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers. 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed,
JAMES C. MACKINTOSH
Banker and Broker.

186 Hollis 8t., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely aaswered.

SIMPLICITY \
ELEGANCE 4

RICHNESS

We design
and manufacture
l exclusively Fim’ngs and

Furniture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores
= Write for turther partic- f

ulars and prices to
7 The

Canadian Office and School
Furniture Co., Limited,

[ ( Preston, Ontario, Canada

$300,000 '

A news item from Vancouver, states
that the Vancouver, Westminster and
Yukon Railway line, by which the Great
Northern will gain an entrance to the
city, is commencing a daily service of
four trains each way between Vancouver
and New Westminster. The railway
line across the bridge over the Fraser
River at New Westminster is not com-
pleted, so passengers will have to trans-
fer there to the Great Northern trains.

The car shops of the British Columbia
Electric Railway Company in New
Westminster have been destroyed by

' fire, together with several large cars in

course of construction. The loss is es-
timated at over $20,000, which is said
to be covered by insurance.

WINNIPEC
 The STANDARD TRUSTS GOMPANY

trator and Trustee, for Manitoba and

|the North West Territories. Have

{ you lands for sale, money to invest, or

| estates to manage?

‘ WM. HARVEY,
Managing Director,

|

| The Peoples Building

| and Loan Association,
LONDON, Ont.

|
\
|
|

| Stock

|

Issue of $100,000

now open for allotment in
1 sums of $100 and up. This
‘ Stock has paid 6 per cent.
dividends for the past ten
‘ years,

Annual Reports. Application
Forms, ete., upon request,

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - .
WM. SPITTAL,

MANAGING-DIRECTOR,
= = SECRETARY-TREASURER.

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS cCO.,
274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
| scribed for at a 85 per cent. premium. This stock bears

Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.

A dividend at the rate of Seven per cent, per annum
was declared on the Permanent Stock for the year 1903.
. Five per Cent. Full-paid Stock (ic an excellent
inyestment), withdrawaole in three years.

Money to Loan on First Mortgage on Real Estate on
lrcasnn:l\)lc and convenient terms.

Board of Directors:

W. T. Alexander, Esq., President and Manager.
E. S. Popham, Esq., (il.l).. = = = Vice-President,

]l. T. Gordon, Esq.,, M.P.P., Gordon, Ironside & Fares,

£. D. Martin, Esq., Wholesale Druggist. [Exporters.

|
|
|
!

James St 5q., Presideot Stuart Machinery Co.
. L. Taylor, Esq., Barrister-at-Law.
F. H. Alexander, Esq., =« « = = . - = Secretary.

DOMINION
SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

KA L E B 8§ 1N

GOVERNMENT

AND OTHER HIGH GRADE

BOND INVESTMENTS

CORRESPONDENCE

INVITED.

MANITOBA

PROPERTY (JWNERS

Residing in Ontario will find in the
Corporation a prompt, efficient and
reliable agent for looking after their
interests at reasonable rates.

The Corporation branch at Winnipeg
is particularly well equipped to under-
take the sale of real estate, collection
of rents, payment of taxes, etc.

The Toromo_G_e—neral Trusts
Gorporation

Paid-up Capital...$1,000,000
Reserve Fund...... $ 800,000
WINNIPEG

TORONTO OTTAWA

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - =«  ONTARIO
Paid-up Capital ....:.......... % 630,200 00
Reserve lund 235,000 00

AR s ot nis cavadve s ive e 2,485,469 16
Directors:

W, J. Reid, Pres. Thomas McCormick, Vice-Pres-
T. Beattic. T. H. Smallman. Masuret.
Money advanced on improved farms and productive
city and town properties, on favorable terms.
Mortgages pur(‘fmscd.
Deposits received.
Sterling.

Debentures issued in Curiency o

C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVEST_MENT SOCIETY

Masonic TempLeE BuiLping,
LONDON, - CANADA

Capital Subscribed...........$1,000 asa ag
fotal Assets, 1st Dec., 1900.. 2,272,980 88

T. d. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

According
To Wili

The prudent business man, will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.

WRITE FOR LITTLE BOOKLET.

THE

Trusts & Guarantee Co.

LIMITED
Capital Subscribed, - - ,000,000.00
Cag:m Paid-va. . # . - . ”eooooo.eo

Orrice AND Sars Derosit VauLrs :

14 King Street West, - Toronto.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD—Grey County. C. H. JAY & CO'Y
M Bankers, Fi aa uua);d Canadian Express Co:
Agents, Money to oan

GEORGE F. JEWELL, F.C,A,, Public Agcountant
and Auditor, Office, 361 Dundas Street, London,
Ont,

COUNTIES Grey and Bruce colleotions made on
commission, lands valued and sold, notloes served
A 1 & ‘ 3

8! 1b Leading loan
sompanies, lawyers and wholesale merchants given as

ceferences
H. H. MILLER, Hanover

The Grenfell Investment Go,

'BANKERS
GRENFELL, N,W.T.

A General Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks.

Jas. Young-Tromson, MGRr.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the  finished work.

“It's a Perfect Machine,”
UNITED TYPEWRITER (0,

LIMITED

SOLE CANADIAN DEALERS.
B

Mercantile Summary

The British market for Canadian pig
iron may be helped by the adoption of
a new style of pig iron warrant in
England and Scotland. It is especially
intended to facilitate business in Cana-
dian and American pig.

A meeting of the directors of the
Dominion Iron and Steel Company was
held in Montreal on Thursday, last
week, Reports were received from the
works at Sydney, intimating that the

steel rod and washing mills were in
full operation.
The cruiser “Canada,”q which the

Dominion Government is having built
at Barrow-in-Furness, England, for
fishery protection on the Atlantic coast,
is nearly complete. She is 200 feet in
length, 25 feet breadth, and 148 feet
depth, with two decks.

The thorough training given by The
Dominion Business College, Limited, 4
Richmond St, East, Toronto, evidently
meets the requirements of the business
community, This week, six young men
went direct from the class room to
good positions in Winnipeg, “besides
several others to different manufactur-
.ing and mercantile “rms,

The Dominion Iron and Steel Com-
pany, have awarded the contract for the
building of a complete new rail mill.
The machinery is expected to be ready
in about three months, The mill is
designed to turn out railway rails of all
sizes and descriptions, and will have,
when fully completed, a capacity of
1,000 tons per day. The plant is ex-
pected to be in a position to manu-
facture rails by next July.

The report of the Grand Trunk Rail-
way for the past half-year, shows gross
receipts of £2,559,300. The working ex-
penses were £1,895,600, which is equal
to 70.16 per cent., and the net receipts
£663,700. The net revenue charges, less
credits, were £519,700, leaving a bal-
ance of £144,000. Deducting a defi-
ciency of £19,400, this leaves a sur-
2plus of £124,600, which, added to the
balance from December, makes £127,300
available for dividends.

In the face of the keenest competi-
tion from firms and companies in the
U.S., an English firm has just secured an
important steel contract from a Cana-

dian company. This is an undoubted
victory for the preferential tariff.
Messrs, G. & W. Walker, Limited,

of Donnington, Shropshire, Eng., have
secured the order from the Consumers’
Gas: Co., -of Toronto, for a steel tank,
184 feet in diameter by 33 feet deep,
and a telescope gas holder, with four
lifts; to be erected in the tank, The
capacity of the tank will be 3,000,000
cubic feet of gas, the largest in Canada.
The price is somewhere about $150,000.
Great satisfaction is expressed in many
quarters at thé fact that what turned
the scale in favor of the British firm
obtaining such an important contrast,
was the Canadian preferential tariff in
favor of British goods.

. —A—
Toilet Roll

Will keep your many toilet articles together
when traveling.

We have twenty-five different styles to choose
from. All made of thin rubber cloth. Prices:

50c., 75c., $1.00, $1.25, $1.50, $1.75,
$2.C0, $2.50, $3.00, $3.50, $4.00.

Send us the amount you wish to pay and we
guarantee you good value. Catalogue M’
mailed free and express charges paid in Ontario,

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

Already this season, permits have
been issued in Winnipeg for the con-
struction of buildings to cost over
$7,000,000. Last year the total, though
then thought phenomenal, was only
$5,000,000.

It is rumored in Pittsburg, that a
$20,000,000 coal combine is in course
of formation, The scheme is to gather
in no less than twenty-eight individual
mining companies, Some of these are
of the utmost importance to the coal

‘trade, with facilities for mining that

have already made them powerful com-
petitors of the Pittsburg Coal Company
and the River coal interests of that
company. Others are smaller, but all
have modern mines, many own their
own coal cars and control a good trade.
The project is fostered by coal mining
companies themselves. What success
the scheme has met with is still purely
a matter of conjecture. Tt is said that
the present estimated annual production
of the new companies amounts to T10,-
000,000 tons, The companies intended
to be taken in are all located in what
is termed the Pittsburg district, and
aside from the Pittsburg Coal Co.,
the new concern would be the largest
hituminous coal mining corporation in
the country,
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

stocKs. New York, Montreal, and

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA ¢& CO.
No 30 TORONTO STREET

Komberl‘ of the Firm—H. O'Hara, H, R. O'Hara, W.

J. O'Hara.
Hmvl:,en Toronto Stock Exchange — H. R. O'Hara,
4% %

City and Traction &*s. BONDS.

Suitable for Trustees and Conservative Investors.

ZMILIUS JARVIS & CO,,

BANKERS and BROKERS.
Members Toronto. Stock Exchange.

Canadian Bank of Commerce Buildlng,

TORONTO.

Members of Firm: — XEmilius Jarvis,
Cronyn, John B. Kilgour, C. E. A,

Edward
Goldman.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToroNTO

E. R. C, Clarkson, F.CA. W H. Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
VANCOUVER, British Columbia.
(and at Victoria)

Powers ot AltorneK to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WiINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn t{. Menaies, F.C.A. (Can.)

Wm. Barber & Bros.

~ {DAPERMENERS:

A A A

GEORGETOWN, =« « «

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties

Kcep

osted
EVERY
uAY :'11::; .r;tee::nca books tour

R. G. DUN & Gu.
Toronto, Montreal, Hamilton, London and
Cities in Dominion, U.S. and Europe.

ONTARIO

Our " Daily Bulletin '
the only thluzA of the kind
in Canada. most com
plete and reliable record of
Failures — Compromises —
Business Ghanin—mlls of
Sale—Chattel on‘g 08—
Writs and Judgments forthe
entire Dominion,

We issue caretullyre-

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgeNTs FOR—The Dominion Radiator Cc.
‘The Metallic Roofing Co.
.I?Inh;lgiction V?'lllnoyls'Co td., Atlas Meta).
art Emery eel mpany, Limi
Hamilton, Canada. oo
John Williams & Co., Metal and General
Merchants, London, England.

706 Craig Si., MONTREAL.

Mercantile Summary.

The Velvet Portland Mine, at Port-
land, B.C. has now started up a com-
pressor plant.

The Western Ontario Cordage Com-
pany, Limited, of London, has been
incorporated with a share capital of
$300,000, Messrs. D, C. Cowan, and T.
H. Purdom are among the incorpora-
tors.

The Royal Canadian Yacht Club’s
building in Toronto, was on Monday
last destroyed by fire, which broke out

during the progress of a dance. The
loss is placed at $15,000
The Dominion Brass Works last

week inaugurated their new factory at
Port Colborne, Ontario, with a luncheon
and entertainment of that town’s lead-
ing citizens, after which the machinery
was set in motion by the manager,

The Dominion Government has
awarded the contract for the construc-
tion of a new steel tug to a Victoria,
.B.C., machinery concern, the price to
be about $30,000. It will be 85 feet long,
17 feet beam, and 12% feet deep in the

hold. The indicated horsepower will be
280, and the speed about 1134 or 12
knots.

A man of importance in the commer-
cial and financial affairs of St. John's,
Quebec, Mr. Louis Molleur, died in that
town last week. Mr, Molleur was born
in L’Acadie, in 1828, and moved to St.
John’s, to reside there, in 1867. He
was the leading spirit in the establish-
ment of the St. John's Bank, of which
he was president till last year, and he
built the St. John's waterworks in 1872.
He represented the County of Iberville
in the Legislature of Quebec from 1867
to 1881, The deceased gentleman was
a man of much energy and business
capacity, and maintained his strength
until late in life, for he was 76 years
of age when he died.

The following is a list of patents re-
cently secured through the agency of
Messrs. Marion & Marion, patent at-
torneys, Montreal and Washington: 88,-
600, Eduard C. Carstens, Oldenburg,
Germany, extension tables; 88,636, Wm.
R. Bawden, Kalgoorlie, Western Aus-
tralia, Clinostat, for surveying deep bore
holes; 88,649, Evence Coppee, Brussels,
Belgium, coke ovens; 88,657, John Glover
Nicol, Worcester, Eng., gloves; 88,734,
Niels G. Serenson, Stockholm, Sweden,
manufacturer of boards from round logs
of wood; 88,769; Stanislas M. Barre,
Winnipeg, heating and pasteurizing ap-
paratus; 88,790,, Frederick Wm. Bursill,
Marlborough, N.Z., means of securing
fencing wires in standards, swingers,
etc.

From Sydney, N. S, we learn of the
following recent mercantile failures.
James A. McLean, a grocer, writes his
creditors that owing to the strike at
the steel works, and prevalence of
smallpox in the town, he is unable to
pay in full, and proposes that his credi-
tors shall release him on payment of
25 per cent, of their claims, amounting
to about $1,500. The assignment is

had

LONDON & PARIS EXCHANGE,

LIMITED.

Dealers in Canadian and American
Shares on Margin.

South African, Rhodesian, Westralian

Shares dealt in for Investment or

Speculative Account.
Options for one, two or three months

executed on Shares listed on the

London (England) Exchange.

Canadian Office,
34 Victoria street. Toronto.

ESTABLISHED 1845

L. COFFEE & CO.,

(Grain Commission
Merchants

Tromas FLYNN,
Joux L. Correr.

OSLER & HAMMOND

Stock Brokers and Financlal Agents,

18 King St. West, TORONTO
Dealers In Government, Munioipal, Rallway, Car
Trust and misoell D Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges

bought and sold on commission.

Board ot Trade Building
Toronto, Ontario.

Cable Adress “Therson” Toronto.” | Telephone Main 957
———

- THOMSON, TILLEY & JOHNSTON _
BARRISTERS, SOLIOITORS, &o.

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson.
R. H. Parmenter.

(!BBONS & HARPER,

Earristers, Solicitors, &c
Office—Corner Richmond and Carlin  Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRAD F. HARPER

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen,

illi::; A Tupper. George D, Mir?ty, %
Gordon C. McTavish, Wallace McDonald.
Solicitors tor : The Bank of Montreal, The Bank ot
British North America. The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co.. The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co,, Ltd,,
The Hudson's Bay Company, The Ontario Loan &
Debenture Company, etc., ete.

reported of W. E. Barron, originally. a
miner, who started as a retail grocer
about three years ago. A suit for some
$400 instituted by a Montreal house,
several weeks ago, apparently brought
matters to a focus. Max Wener,
formerly a peddler in various districts
of the Province of Nova Scotia, but for
some little time settled in the clothing
business - at Sydney, is offering his
creditors 30 cents on the dollar——
B. Kanter, who used to do dry goods
business in the name of his wife, Sarah
Kanter, but has been operating in his
own name since September 1901, has
suits and judgments recorded
against him of late by Montreal firms,
and has now assigned.
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Embezzlement

Covered by the
Bonds of

- THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO0.,

Who- Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’'| Manager,
TORONTO.

We have pleasure in announcing that
we have in stock for

Immediate Delivery:
PAPERS —All Kinds, Sizes and Prices
CARDS and CARDBOARD.

OFFICE SUPPLIES of every kind.
ESTERBROOKS’ PENS,
ENVELOPES, Etc.’
Our New Factory and Bindery—
complete in every respect —now in full
operation,
Paper and Stationery Warehouse—
“Queen City Rink,"
Church and Hayden Streets
Temporary Office—96 Yonge Street.

BROWN BROS., Limited,

Stationers & Bookbinders, Toronto.

For Quality
and Purity

" SEXTRA
BRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Linites

MONTREAL

Special attention isdirected to our new Lump Sugar,

“DOMINO”

the size made and used in New Yctk and Paris and
put up in 50 and 100 lb, boxes.

Mercantile Summary. |

The Independent Telephone Company
make the ‘offer to install’ a system’ in
Brantford, Ontario. They offer to give
business ’phones for $25, and residence
'phones for $15, and to give the city
five free 'phones and $200 a year: - The
company claim to have a long-distance
line from Windsor connecting all inter-
mediate points under way.

The weekly list of business troubles
among country dealers in the Province
of Quebec, is as follows: H. Potvin,
a farmer of St. Germain de Grantham,
engaged in a‘grocery business about a
year ago, and has already found that
the way a merchant has to travel is
not an easy one. He has put his affairs
in ‘the hands of an assignee, and will
probably return to the plough, a poorer
but wiser man. J. A. Payette, of St.
Johns, formerly a journeyman jeweller,
started to keep shop on his own account
two years ago on a limited capital. He
is now reported insolvent. The ex-
perience of W. C. Fyfe, of St. Faustin,
in the trout-fishing and health resort
district of the Laurentian Mountains,
north of Montreal, has been a brief
and unfortunate one. He was formerly
in the real estate business in Montreal,
and bought 'a hotel business about
eighteen month ago. His premises were
burned during the prevalence of the
disastrous forest fires which swept that
section last summer, causing him serious
loss, and now he has had to assign.
H. Mercier, general dealer at Upton, is
reported an absentee, and it is said his
wife will make a proposition to pay
them 50 cents on their claims amount-
ing to about $4,000. Mercier began busi-
ness in February, 1902, apparently with
little experience, having been originally
a farmer, and had resided a while in
Quebec city, where he was connected
with some brokerage business. Nar-
cisse Leclerc, long a farmer at French
Village, bought a general stock house
years ago, and has also been running
a sort of temperance hotel, but is now
reported insolvent. L. E. Desilets, of
Shawinigan- Falls, recently reported
failed, has made an offer of 20 cents,
which has been declined, and the assets
will be sold. J. P. Desilets, of Grande
Mere, another recent insolvent, offers
20 cents, which is not satisfactory to
creditors, who intimate they will accept
35 cents. J. H. Constantin, of Nom-
inique, Ottawa County, Quebec, who
was assisted by his father to buy out
an established business in 1002, is re-

and at

SAVE i
MONEY =

CARRY INSURANCE

IN THE

National Life

Assurance Company.
Write for Booklet explaining
Qur New Policy.
HEAD OFFICE,

Temple Building,
TORONTO, ONT.

Good openings for
Energetic Agents
in the

Maritime Provinces. 3

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY,

Burmese Bond

PURE WHITE, STRONG,
BASY. - TO. T Y-PE. -ONy
PLEASANT TO WRITE ON.

This design

Made in Canada.

YOUR PRINTER CAN SUPPLY YOU,
ALL SIZES AND WEIGHTS.

CanacA Paper Co,

Limited 2

Montreal Toronto

a fuarar_\teev
of quality.

TRADE
MARK

Safe Investments

There is only one perfectly
safe investment, and that
is in a good life insurance
policy in an old line com-
pany. Have youarranged
sufficient of these safe in-
vestments for your family
in case you should die?
There is no better company
in Canada with which to
place them than The Man-
ufacturers Life. It guar-
antees positive protection
to its policy holders.

WRITE FOR RATES To
The Manufacturers

Life Insurance Co.,
Toronto, Can.

ported as embarrassed. He is said to
have been very careless in his payments

of obligations, frequent suits having '
appeared against him the past few
months, His liabilities are stated at

$13,500. I

o~

DAILY ROMANCE.

|
%
as she ex—i

The sweet girl pouted,
claimed:
“But Horace can write the most

beautiful poetry!” :

Her parents patiently labored with her
over the matter in point. f

“Yes,” they agreed, “but John can
write checks.”

“But Horace can draw the sweetest
pen and ink sketches,” she sighed.

“Yes,” agreed her loving parents—
“yes, but John can draw drafts.”

“But Horace is such a brilliant con-
versationalist,” she concluded despair-
ingly.

“John’s money talks,” they gently re-
plied.

Accursed age! A thrice accursed age!
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The Horaces are living happy bachelors’
lives and the Johns couldn’t stay single
if they tried. Why should Horace go
thus unscathed, while John is followed
by a horrible fate? Dern ’em one an’
all; some men have all the luck.—New
York Sun.

—That no riddle is too difficult or
too absurd for the real enthusiast in
such matters is proved by the following
from the diary of Sir Mountstuart E.
Grant Duff: “Someone told an excel-
lent story of two men who, wishing to
play a trick upon a friend famous for
finding out riddles, conspired to ask him
one which had, they thought, no
answer. “Why is a ghost like a muffin?”
He asked for a day’s time, and then gave
the answer: “They are both fancy
bred.” And a listener mentioned the
well-known riddle, “Why did Joseph’s
brethren put him in the pit?” with the
old answer, “Because it was such a fine
opening for a young man,” and a better
new one, “Because he had a coat of
many colors, and could not be admitted
into the dress circle.”

— e
LITIGATION.

It is said that in no other country
in the world are there so many damage
suits brought as there are in the United
States. Indeed, the civil suits brought

School Debentures
FOR SALE.

The Town of Rainy River is offering for
sale $25,000 school debentures, bearing 5 per
cent, interest, repayable in thirty equal annual
payments of $1,626.29 each, the first dated
July 19, 1904.

The present bonded debt of the town is
$1,500; the assessment for 1904 is $386.515;
the population is 2,000. For any further par-.
ticulars apply to

A. E. MARK, Sec.-Treas.
Rainy River, Aug. 18, 1904.

Debentures For Sale,

The undersigned is prepared to receive
offers for the purchase of debentures ot * The
Southern Judicial District ** in the Province of
Manitoba to the amount ot $40,000, and issued
under the provisions of Chapter 55, 3-4 Edward
VIIL., intituled ““An Act to provide for the
erection of Judicial Buildings for the Southern
Judicial District and Equipping the same,”
such debentures to be in denominations of not
less than $soo each, payable on the FIRST
DAY OF JANUARY, A.D., 1940, and bearing
interest at a rate not exceeding four per centum
per annum, payable half-yearly on the FIRST
DAY OF JULY AND JANUARY; said
debentures both as to principal and interest to
be made payable at any place in Great Britain
or Canada, either in Sterling money or in the
currency of the Dominion of Canada.

All offers must be addressed to the under.
signed and marked ‘‘Tender for Southern
Judicial District Debentures” and must reach
this office NOT LATER THAN SATURDAY,
THE TENTH DAY OF SEPTEMBER, A.D,,
1904.

Delivery of
Winnipeg.

debentures to be made in

JOHN H. AGNEW,

Provincial Treasurer.

Prov.incial Treasurer's Office,
Winnipeg, Man., Aug. 12, 1904. l

in that country are declared to exceed |
two millions in number. This
great number, until we learn that it is
Italy and

seems a

exceeded relatively by both
Germany, which are litigation countries.
The New York Sun that the num-
ber of lawsuits brought year in
France is 800,000. In Italy it is 1,400,-
000, and in Germany it is 3,000,000, @
very much larger number, both actually

says
in a

and relatively, than the number in the
United States.

Civil actions of all kinds begun last
year in Great Britain and Ireland num-
bered about 1,500,000, or one for nearly
every tenth male or female adult in the
United Kingdom, In 1902,
an increase of nearly 62,000 over the
previous year, and 472,041 actions were
heard out of 1,410,484 that were begun.
Of the number of appeal cases heard,
in every was successful,
against one in four five ago.
The total cost of British litigation in
1903 was placed at $7,800,875.

The best of litigation
usually the number of laws or statutes,
and not, contrary to general belief, the
number of lawyers. In this country it
is found generally to be the case that

there was

one three

of years

measure is

the largest amount of litigation does
not originate among Americans, but

among newcomers here, who appeal to
the courts for the adjudication of mat-
In the United
different

ters of trifling accounts,
States, if the plaintiffs
in every case, one in eight of the vot-
ing population could be said to be a
litigant. As it is, the actual number of
different  litigants is not in excess of
800,000—400,000 plaintiffs, and 400,000
defendants—which is one per cent. of
the total population of the country,
which is now about 80,000,000.

were

———-—

ABOUT AUTOMOBILES.

It was after much deliberation and
thought that I decided to invest in an
automobile, relates Simon Ford, in
Everybody’s Magazine: The first
machine I looked at was small, simple,
It had but one cylin-
said that was an
four-cylinder

and inexpensive.
der. The salesman
advantage. He said a
engine would get out of order four
times as often. This machine had a
handle on the side like a-barrel-organ.
He showed me how to make it go fast
and slow, and stop and start, and all
while the machine stood in the store.
A child of ten years could run it, he
assured “Now, if you want to get
out of a tight place,” he said, “get a
sudden move on—so to speak—you just
touch this lever, called the accelerator.”

He touched it, and with that some-
thing went wrong, and the handle I
have alluded to fled around and smote
violently in the abdomen. When
I came to I told him a child of ten
might run the machine, but the child
would have to have a very strong
stomach.

Every auto I thought of buying, all
my friends assured me was no good,
and in the light of subsequent exper-

me,

me

EOWARDS, MORGAN & GD.

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS,

W. POMEROY MORGADNM.
Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

The most
useful book
in the
financial
world.

Murray’s
Intferest
Tables ... ...

Showing Interest on all sums
from ONE DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent.
at 3 per cent. rates. . . .
B. W. MURRAY, - TORONTO.

Accountant’s Office, Supreme Court of Ontario.

Made in Canada

W. HARRIS & GO0,
MAIB‘[I::P?A.(?TURERS GL”E

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386,

W. HARRIS & CO,,

| TORONTO, - =

DANFORTH AVE,

ONT.

Delicious Confections
that every Gracer
should keep are s

COWAN’S

QUEEN’S DESSERT
CHOGOLATE

CHOGCOLATE
CREAM BARS

CHOCOLATE GINGER
WAFERS, &c.
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iences I guess they were right. Finally,
on my own responsibility, I bought that
lovely lobster-pink creation in which I
may be seen most any pleasant day
now, running merrily through the park
or street, and, anon, sitting reposefully

while my chauffeur, assisted by the
populace, explores the vitals of the
machine, looking for trouble. I remem-

ber when I was a boy I saw and admired
at Barnum’s museum a working model
of an engine, all made of glass, but I
never dreamed I should own one.

I am getting rather proud of my
machine. I think it holds the record
for having travelled fewer miles in a
given time than any other yet devised.
My engine will break when standing
motionless on the barn-floor, simply
through the power of gravitation. It
is operated by a skillful mechanic, and
costs me as much per month as it
would to run a battleship. But it has
one merit. I never wander so far from
my own fireside but that I can easily
walk back. I have worn out six sets
of hinges in the hood, peering at the
engine to see what is busted.

I used to get up and help the chauff-
eur to look, until one day, when we
were both hidden behind the hood, a
sneak carried off my fur robes. Now
I just sit back and listen to the jeers
of the populace, and sigh to think of
the happy times gone by, when I used
to travel on the street-cars and get to
‘my destination on the same day.

—— e

BUSINESS EDUCATION AWAY
FROM HOME.

It may at first sight appear strange
that Commercial Intelligence, whose
whole object is to encourage business
at home, should publish a series of
articles on “How to Start Business
Abroad,” but a moment’s reflection will
show that in many cases the starting
of branch businesses abroad by British
firms is the very best means of increas-
ing British trade at home. There can
be no doubt that the establishment of
American industries in England, has in
many cases familiarized the British
people with American methods in a way
that could not have been done by any
other means, and has led directly or
indirectly to encouragement of export
business for that industry in the States.
Moreover, again and again, we read of
British firms being compelled to estab-
lish branch businesses in countries from
which their goods are shut out by high
tariffs. Then, too, there are large num-
bers of young Englishmen who go
abroad every year with a view to build-
ing up British goods abroad. Naturally
enough they often make serious mis-
takes through assuming that foreign
customs and laws are similar to those
in England, and it is with a view to
drawing their attention to some of the
pitfalls that lie in their path, and put-

“How to Start Business Abroad.”—
Commercial Intelligence.

is still intact, which enables us to fll
lall orders for manufactured goods as
usual. Our leather goods works are
also undisturbed and in full working
order.” They meanwhile hope for the
patience and co-operation of their
friends. They had insurance as under:
On stock: North British and Mercan-
tile, $10,000; Insurance Company of
North America, $5,000, and $5,000 each

l

D |

|

THE FIRE AT BROWN BROTHERS |
WAREHOUSE.

There are many, all over Canada, who
will sympathize with the Brown Bros.
Company in the second disaster which

overtook them, in having their tempor- |in the Caledomin, dNO"WIC}; g’;loﬂ,
ary warehouse (the Queen City Curl- LlV;e“POC‘] 'and NOHhOH agl Oli)e,
ing Rink) burned on Sunday night last, | Union Society, Northern, (ommerecial

Union, Alliance, British America,

They issued a circular on Tuesday to
their friends, and the trade, in which,
while regretting the loss of such a
unique warehouse, so convenient and
completely stocked with new up-to-date
goods, they are “glad that our factory

Royal—making $60,000 in all.

The rink was insured for $8,000 in the
Sun, $2,100 in the Home, of New York,
‘$3,ooo in the Pheenix of England, and
1$4,ooo in the Commercial Union.

“WE WILL BOND YOU.”

Corporate bonds are more reliable and in every way more desirable. ;

Only where it is indicated that men possess integrity of character can they obtain a
bond in a surety company.

Regard your name as a bondsman as an encumbrance on your property.

Personal sureties are subjected to questions as to the worth of the bond filed which
they would rather not have made public.

Once a corporate surety bond has been used, no further use for personal surety
can be found.

Rates of premium on surety bonds are always moderate. : |

A surety company is required by law to carry reserve against its risks and is
possessed of large resources.

The UNITED STATES FIDELITY AND GUARANTEE COMPANY executes
bonds covering all positions and trusts. :
Existence of surety companies makes it unnecessary for the employe to ask friends

to become surety for his integrity.

Surety companies protect the home and family.

Unlike personal surety, the bonds issued by surety companies can always be collected.

Resolve to never have your name used as a bondsman.

Embarrassing positions may be escaped by not becoming surety on a bond
nor asking others to do so.

This Company does not surround the person bonded with annoying restrictions.

You cannot afford to incur obligations by asking friends to become surety for you.

A. E. KIRKPATRICK,
Manager.

Head Oftice for Oanada.'
6 Colborne Street, Toronto.

RECORD FOR 1903.

Policies Issued and Taken '03 $4,278,850 | Interest Earned, 1903............8110 428
. o A¢ o 02.. 8,098,450 i o D08, L5520 aes . 84676
INCREASE 389 $1,180,400 INCREASE 30% $25,752
Business in Force Dec. 81, '03..$18,023,639 | Surplus to Policy-holders, 1903....$473,963
o " L o090 15:280,647 J 8 4] 1902.... 226,508
INCREASE 189 $2,734,092 [ INCREASE 1099% $247,455

Avo;ayo Interest Earned, SEVEN per Cent.
THE CREAT - WEST LIFE ASSURANCE CO.,

HEAD OFFICE, - WINNIPEG.
Branch Offices: — TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY.

Confederation
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on all Approved Plans.

W. H. BEATTY,

- =« « PRESIDENT.

ting them on their guard as to other
difficulties that may arise, that we have
invited our correspondents abroad to
write us a series of short articles on'

W. .D. MATTHEWS, FREDERICK WYLD,
VicE-PRESIDENTS.
W. C. MACDONALD, J. K. MACDONALD,
ACTUARY. MANAGING - DIRECTOR.




MONTREAL MARKETS.

August 24th, 1904.

Ashes.—The mark:t is a quiet oue,
with a comparatively light demand for
pots, which shade to easiness at $5.75
to $5.80 for firsts: seconds, about $5.30.
Pearls are being asked for from Eng-
land, where there is apparently a new
use for these goods, gin distillers usinz
them in some of their processes.

Dairy Products.—-From this port
there were shipped last week to Britain
84,647 boxes of cheese, some 14,000
boxes less than for the previous week,
and 12,000 less than the same week
of 1003. Butter shipments continue
above the average, 32,308 packages hav-
ing gone last week to London, Liver-
pool, Manchester, Bristol and Glasgow.
For the corresponding week a year ago,
gshipments were 21371 packages, and
the gain for the season thus far is
about 80,500 packages. The butter mar-
ket is about on the level last noted:
fancy creamery at 19 to 19%c.; fine to
finest, 18%% to 19c¢.; dairy makes, 14 to
14%. In cheese, buyers and sellers do
not seem to harmonize in their views,
and business is consequently more or
less restricted. Finest Ontario makes
are quoted at 8% to 834c.; Townships,
814 to 83kc.; Quebecs, 8 to 8%c. per
pound.

Dry Goods.—There is not a great
deal of change to be noted in this line
as yet, and business still rules on the
quiet side, but travellers are getting
on their routes again for the -sorting
trip, also carrying some spring samples,
and city retail trade is showing signs
of picking up, as people are beginning
to get back from the country, and the
children have to be got ready for school,
etc.
about fair, and failures are a little more
frequent during the past few weeks.
though there is really nothing very
notable in this wayv. The firmness in
woolens is steadily held, and there have
been some further advances in price of
certain lines of domestic knitted goods.

Flour and Feed.—The market con-
tinues firm at late advances, though
wheat is weaker. Patent flours are
quoted at $5.50; strong bakers, $5.20;
winter wheat patents, $5.25 to %$5.35.
Stocks of mill feed are light, and bran
is quoted at from $16.50 to $18; shorts,
$10 to $20.

Groceries—Things are still moving
rather slowly in this line, but remit-
tances are said to beé coming in fairly
well from the retail trade. As regards
values, nothing in the way of an im-
portant change is noted. Sugars show
no inclination to weaken on late ad-
vances, and the local refiners report a
fairly sustained demand from jobbers.
In teas, importers say the enquiry is
still light, with no stiffening tendency
in the markets abroad. Of sultana
raisins a short crop is expected, and
high prices oprevail. 24s. 'is auoted for
bright samples. ILatest cables from
Patras quote fine Filiatras at 14s. 6d.
to 15s. Of figs, both Sphyrnas and Com-

Collections. may be called just’
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adres, a good yield is reported, also |

of French prunes and Valencia raisins,
but it is figured the supply of Malagas
may be below an average.

Hides.—Tanners are reported as mak- ‘

ing fairly liberal purchases of hides,
prices of which are steady, dealers
buying on the basis of gc.\ per pound
for No. I, and asking half a cent ad-

vance.
each,
Metals

LLambskins are steady at 6oc.

and Hardware.—There are

some signs of the demand for metals |

picking up a little, but buyers as a rule

seemr disposed to place their orders
conservatively, the tendency in iron
values being towards easiness. Very

little is being done in pig iron, and
quotations for best domestic and Sum-
merlee rule about $18.50 to $19. Bars
are fairly steady at $1.70 to $1.75.
Barb wire and galvanized wire are re-
duced 25¢. a hundred, and rope is
lower by half a cent a lb. In tin
plates, Canada’s galvanized sheets, etc.,
there have been no .recent changes.
Lead inclines to firmness at $3.25; cop-
per, 13%c.; tin, 30 to 30%c.; spelter,
$5.75 per hundred.

Oils, Paints and Glass.—Travellers
are beginning to start out again, but
wholesale trade is still quiet, Turpen-
tine has advanced, and is to-day quoted
at 83%c. in single barrels. Linseed oil
easy at 43 to 44c. for raw, and 46 to
47¢. for boiled. Fish oils dull at prices
quoted last week. Benzine and gaso-
line are a .cent easier, White leads
continue to be sold at cut rates, chem-
ically pure at $4.25 to $4.50, and other
grades at corresponding figures. Putty
is easier at $1.40 in bulk; in bladders,
$1.65 to $1.75. Glass easy at $3 to $3.10
for first break. Shellac, $2.70 for pure
white, $2.60 for orange.

Nothing doing now in calfskins.

What School For Your Boy?

An experienced teacher wishes
to take into his family two or
three boys that need special
attention ; plan and suvervise
tLe.r studies, and give them all
the private help and teaching
necessary in preparing their
lessons. - Location—a town
with first-class public and high
schools, less than seventy-five
miles from Toronto.

For further information,
address

HIGH SCHOOL TEACHER,

Monetary Times Office, Toronto,

TORONTO MARKETS.

Toronto, Aug. 25, 1904.

Chemicals, Drugs, etc.—A fair trade
is passing in opium, which keeps now
seemingly at a fair figure. Quinine is now
pretty firm. In  general business
throughout the country a mnominally
good movement is reported, consider-
ing that this is the holiday season. From
New York is reported a steady business
with no features worthy of special at-
tention. The British export trade is
described in recent advices as poor,
while the home requirements for chemi-
cals are of a hand-to-mouth order,

Dry . Goods.—The strongest feature
in the dry goods situation at present
is wool, the cost of which raw material
is rapidly working up the prices ot
blankets, flannels, and other woolen
materials to a high pitch. Not only
this, but it is very difficult in such
goods to obtain satisfactory delivery.
Cotton goods are easy quite markedly.
Trade for the present is fair, but it is

1904.

Canadian National Exhibition,

TORONTO, Ont.
August 29th to September [0th.

1904.

stock, etc., etc., ever shown.
of attractions than ever.

the Exhibition, by permission of his

SPECIAL

Wonderful Trained Bears:

W. K. McNAUGHT, President.

Largest and finest exhibits of Canadian manufactures, agricultural products, live
New buildings, improved

‘““BLACK WATCH BAND”

The band of the * Black Watch " ((;the famous 42nd Royal Highlanders) will attend
racious Majesty the King and officers of the
Regiment, and will play three concerts daily throughout its entire course.

THE RELIEF OF LUCKNOW

The grandest pyro-military display ever seen in Canada will be rmented before
the Grand Stand each evening, with hundreds of 1 S,
gorgeous pyrotechnic setting, and assisted by the pipers of the “Black Watch.

ATTRACTIONS

o -Devil Sehreyer” in his leap from a bicycle
water ;D?l'rh?e Biekett Fa,ymily. world-famous aerial acrobats;
Adjie’s Troupe of Lions,—the most remarkable
group of trained animals in the world, and many other acts of equal merit,

~ Special Railway Rates.—Ask your Station Agent for Particulars.
Remember the Dates, AUGUST 29th to SEPTEMBER 10th.
J. O. ORR, Secretary and Manager.

facilities and greater variety

rformers, brilliant costumes,

108 feet into a tank of
Winsehermann's

-
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Toronto Prices Current.
he, . Wholesar A 1 %
Name- cf Article, Ratos: ) Name of Article. Wllzlgtees:le Name of Article. Wllziglés:le Name of Article.
Breadstuffs, Groceries.—Con. $c. Sec Hardware.—Con

FLour .. $c $c Ceglon, Or'ge Pekoes| o 35 o 5o |GALvaANIzED IRON : $c $c Pl TN

Mamtoba Patent s L roken Pekoes ..... 030 o 40 35 3 7. Pmeapple— Flofida woisenicien .doz $2 50 2 »5

" StrongBakers Wl syo Pekoes ....... .| o022 o 24 3 50 3 7g Smgapore—r} AT 150 1 g°
Patent (Winter Wheat) 08 ik b Pekoe Souchongs o021 o 25 375 400 Raspberries —2i yic 2 50 0 o®
Straight Roller 408 .. Souchongs ... ...... o118 o 20 8. S ket : 25 Peaches—3 lbs ' o a os
Oatmeal ....... 475 .. Indian Darjeelings....| o 22 o 55 |Case lotsless 1oc 100 lbs e lbs 5 160 1 §s

Bran per ton.. .... 18 cO Orange Pekoes .. o WIRE : Pears——z S . e “
Short: 35 b PRS- -
Co(r’r:rzeal Domestic 400 ’3 f;; g;ﬂlc:: i i i Bmss r Wire ... Plums—st‘ém :: -
; 4o o 24 per Wire enga, 25 120 1 a8

ground ......... 33 00 34 00 Pekoe Souchong 019 O 2t fvanued Lombards “

(:RAIN Souchone o xg o 20 le chain §in... 4 Damson, zs b : :: : ;g
Wmter Wheat .. w:| 105 106 Kangra Valley ...... 020 o 35 Barbed Wire ... Apples—Gal Cans - o
hfnnil Wheat...... 095 o096 olong, Formosa 035 o065 Iron Pipe, zin.. =38 enriane 2t o :':5 : gS

an. Hard, No. 1 g. i. 6l 1 o9 1 10 |ToBacco, anutactured Screws, flat head Blueberries—.'s... “ s 1 1©
Wort. No. 1 *¢ 106 107 | Amencan Tobacco Co r'u head Cherrles—Whltezs 5 200 2 2§
“"No.a * 103 104 Derby- 3'5,4's, 8's, xss Boiler tubes, 2 Pineapples 2's 4 2
o “  Nowg % o 98 o099 Old Chum, cut, 1 (2 4 i Strawberries .4 e .
Barley No, 2. ..... 042 043 Empire Tobacco o SteEL : Cast ... r ATk 20
No. 3 Extra .. e o 4§ 0 41 gur ncy, 6}s ,10" S, 1 glafk gllamoi‘ Canned Vegetables.,
038 o 30 mplre, 3's, LS xos oiler Plate, } in B — W.
o o3s Bobs, 5's, 10's .. ... 16 in.. Cg::s—z:,s St::dzr;d l.z..e.f.ug?e T : :(5’ =
063 064 McAlpine Tobacco Co 5 50 & th'kr efnea's “ 8 35
o057 o358 Bialrel‘? 986. .......... Sleigh Shoe...ecoisnrenes Pumpkins—, o z 9?,* : ::
O 59305 avy, " '5 oz AILS @ Tomatoes—3's, Standard .. <«
044 © 45 e . 30 to 6o dy ... - T 20 Fes s
Macdonald's 16 and 20d .
= “I’l'(;vl-lo::s;,c g’i“c‘,’ of “8’:,8's,16's 1o h'& q i d;,. Ma:::::;, Fowl, Meato—::s:s.s Ib tin
utter, dairy, tubs ...... U R/ e apoleon, evoer and g dy. o OZ P IO  weruae
Prints i...... 015 016 Brier, 8's . 6 and 7 dy. Salmon—Col A R I e e
Creamcry, boxes o7 o118 G. E.Tuckett& SonCo 240 4 ::d 1 d; “ Sockey e & sy -312
Prints ., o18 o 19 Mahogany, 8's . evense 062 ciuere 3dy.... Lobster—XXX is 2 oo
Cheese (New). 0. 00 Tivi Myrtle Navy,"4’s....| o 74 2dy.... 335 Sardmes—Alberts, o 21
Dried Apples .. ... uosh Cut Myrtle, 1/10...... o ‘Wire Nails, basis ;:; i “ teee eeia
Evaporated Apples 007 002 Lidaor Rebate ....... i o Spor}‘smen, s, key opn’r " o13tong
Hops, Canadlan D inb'd dy pd |Horse NaiLs i » key opeuer o 214 0 2a
Peelk = €8S ... Pure Spmt, 650. Puuie| 126 4 & Monarch . e F"e_',“:h s, key opener A AR
ork, Mess . 15 00 0 O Parer Peerless.... e s b
Bacon, long clear... o o8 5% “; :, é: : ‘3: Ho:;;'é';ogs, 80 1be, s % 8o G i sk
" Breakt'st smokd| o 28 s Famlly Proo his- CANADA PLATES: all dull Canadian, }'s.. “ o004 o004
Ham oo .| ox3}o 13 eV, 9018, Puceivsiivis 066 2 40 Lion & pol.... Chncken—Bone]ess Ayimer, 1's
Rolls . wens| 009 6 Old Bourbon 20U.p.| 066 240 Full Pol'd... dozs ............. per doz 3 a5
Lard .. weee| © 073 0 07 Rye and Malt, 25 u. 062 225 |TiNPrLatesIC . DUCk—BES Aylmer, 1 s,adoz overes | B
Picnic Hams . o'bg il Rye Whiskey, 4 y. ol 1l 85 2 60 |WINDOW GLASS Turkey, B'ls Aylmer, r's, 2doz ¢ . 3
Eggs, ¥ doz. new laid...| o 6% 0 17 7y. ol 115 290 25 and under. .dis 10%| 3 8o 5 Pigs’ Feet—Aylmer, 1}’ s, 2doz
Beans, per bush............ 140 1 50 G.and W, . iy Py 26 to 40 el 4 oo Corned Be‘ef—-CCllali:t i 's, zdtloz :‘,
“ “ e 4 ark s, 2's, 1 doz
Grcoirieh 42 ;: :g gg b 45 ... |lOx Tougue——CIark’s,' 8.
COFFEES : Leather. i 61 to ® e ; it ‘ C}ar: sl : .
: A p . - : ark’s, a8's ... *
¥ b, green 034 038 Spamsh bole, No 1. o ae R%li,:ai :'."ua basis .| ... Z :i Lunch Tongue— ‘: iy s, 1 doz “ g
Rio' ' (nrpns o1 o1 - 86 Lath a8 o
Porto Rico ¢ x: ;o o z3 Slaughter, ll\lgeavyl"'i;t g ros g ;? x:s: yarn o1r o114 Chlpped ]Beil—-} sandxs, p'r d_z :: v 55 a ;g
020 © % 0. ; 18 oad o 29 Single Bits .... 6 50 ¢ oo ‘3}“ Clar?(rs sl, sl ségzkz:llzzdgzz“ s
Fl;luall:;ns Malicn g Harnesu, heavy 9 50 10 50 || Fish—Medium scaled Her'rmg. e :, :;
3 Valensém;lu 3 l 5 gg o ~ lig! h b Kippered Herring—Domestic., ¢ 105 1 10
“ Siiltgan b pper, No. 1 hea Gk o Cod Oil, Imp Gal €« %75 100
e og 4 light & medium § Palm, # Ib .... 0 06% ceree Ales, Ete,
California o o8 o u Ki Sk F h © 39 040
Currants, Filiat 1p Skins French...... 5ms 0go | Lard, ext. 065 o075 |(White Labe .uuuiceereses $1 o0
'Palt:—:m“ g gg . 061 “ ‘L,)“'!l\:stlc o b e 8 grdmary e i 050 060 |[INGia Fale .uiivereirvenerrane o go Z Z.:
“  Vosuzza. Fomad i s 060 o "o inseed ©45 .... ||Amber ° o 65
Calit. Apricots g 7? g ‘2& l]:‘hml . Ealf g 4") 060 o8 Lmseed, R s RN Ul vies ubilee o gg o 6o
5 ! rench Calt 115 130 Spirits T urpentine ...| o 2y B XX rorter o
runw.g:g : :: g ; !S:phts, l?dl% "'Uft ol a0 4 Oli we, @Imf{ gal.....| 103 110 ||Half and Hali ... o 32 : g:
o i S namelle ow, ke TR Seal pale o5 o060
: yo— e o gz g 3(7)3 g:t:?:?; i .3::;:’ ;el;:m.ly Safety g :;} 0”} Sawn Pine Lumber, Inspected, B.M,
. 50—60. T Rl Grain, upper Q881 X0 e : CAR OR CARGO LOTS AT MILL.
:: 40—50 o o8} o "91 Buff ppe 2 g :5 : :g Petroleum, 1 in. pine No. 1, cut upfnd better  $2¢ 50 40 wo
30—40:0s0re 009 009t | Russets. light, ¥ ib.... 3 F.0.B., Toronto Imp. ga || and 2in. No. 1,/ 45 00 55 oo
Tarragona Almonds. 0 (2 000 ambier wh 2 400 5O Canadlan. sto obls.| gar ... inch flooring.. 21 00 26 on
Peanuts, green ... 008 o 10 Saddlcrs Ru,,et, 006} o o7} | Can. Water White...| 24 ... |[1}inchflgoring... < ‘af 00'26 on
‘  roasted .. 009 O 1t Sumac .. oo8 <10 Amer. Water White...| o 24 o 27 ||1X10and 12 dressing and better . 26 00 36 oo
Grenoble Walnuts. o12 %13 Degras .. o gg 0 06 Pennoline, Bulk ......| o 18 ... ||rx10and 12 dressing .......... 25 00 30 o0
g;l:;;- sl e s e | sides P AL Paints, &o. T o e S le; e e
Sh lled S 4 o 1§ Cowa, green, No. x... 0 00 083 Vﬂil‘:lt&lLea:.lb;;ure...... ¥ mc}‘: dressing and better . z': gg ;.os g:
el alnuts ., 025 030 oo y B, . 1 inch siding common . 16 o0
" Almonds ...e...| © 25 © 45 Steers, 60-go Ibs. No P e 1 White Lead, 1 inch siding box......... 15 00 16 06

Syrups : Com. to fine, 2 < B Red Lead, 8"“““‘9 S 1 inch siding mill culls =
Fine to choice.......... 2 z: g g:‘ Caltskins, green. NO o : (:ng Venetian Red, sbright| 175 ... Cull Scanthing ....o..rez0. :g : b
RIS X o 0 034 0 "a: 4 “ 42l 11, 008 | YellowOchre, French| 150 235 ||, iy stripg, 4in. to 6 in, Canadian i

Morasses: W. 1., gal. 030 oo | Sheepskins ..........| 1'co 1ag | Vermilion, Eng.......| 095 oo dressing and better... 25 00 30 oo
New Orleans . suceesns 38 o sonl Peltsi., ciishes Wk Jolss Varnish, No. 1 furn...| 060 100 || ;ch strips, common % 60 3!

RISI Ar:lacan rs o 003} 0 04 Larlnbskins S 055 Xa""’h No. r'arr... ; gz ; g‘z Shmflmg'ﬁlﬁ in 25 3 :

atna, oy peiey llow, ¥ . ro. Japan ........
Japan o lmp : ggi g : %:llgv\:'. Eg:F «| oo02}o0 00 Whiting ordmary wesee| 065 100 fiihSl;\}:gl::s,l 5 . 3‘.;&; s

i GenumeAﬁld Carolina..| o 10 >10 | Tallow, rendered .| o o4 o o4} | Putty, mbrlpertoclbs| 180 200 iat}*:- 11‘310- 2 L. 300
PICES : spice . o018 o 20 ath, Norwa

Wool. Drugs. LoNa:
. 020 0 10 2x3, 6, and 8 c 16 00 18
Fleece (unwashed).....| o 13 Alum.,. 190 20 d 0l
Ginger, gr ok UE P rFisecs (W‘“h"dg ----- o8t “ i |7 Blue Vitriol.. e - S e b i were 1800 20 o0
gmger. root . 020 o3 | Flecce (zggb‘;‘; Pkt i o 2 g:mswne 4 Hard Woods —¥M. ft. Car Lots
utmegs 60 " o018 o020 rax. .. © 04% © 05 4
< Too 110 i super. ©20 o-arj| Camphor TR e e e v ;:~ $28 00 35 00
o 164 o 18 extra ... 022 024 Carbolic A 045 0 50 i e .« 3500 40 00
028 o3 Hardware gam:l;osuod o 093 oro |lg. b S :; x ::g g:
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533 Tlﬂl.xo': 3? :o 32 :o (éream g"}'w el o :: iq:davre' "" :g gg 2 gg
- 3 e psom Salts .. 150 178 3 " 00,
s 5318 Zg CoppeR : Ingot. 13 75 14 00 Extr't Logwood k| 012 o013 . 3500 48 00
wnye Sheet.....k... e Pokes| “o ik o 3 Basswood  “ 16 00 24 VO
Acadia «s. 458 |LEaD: Bar. 5 o0 Gentian o lg o xZ & o . 20 00 z5 0O
g:et G:anulated- EEA g gi)g(;et 3 50 Glycerine, per Ib, 019 022 B.“ttfm“t‘ :. to 24 00 30 00
OENTX wivsrarse e 4 vese o 05* Hellebore ...... 014 o 16 ¥ 3 v 3 ln--. 25 00 00
Bright Coffee... ... 448 | Shot, common . 5 15 Todife o 375 475 Chestnut, " to 2 in... zg 00 28 0o
No. 3 Yellow . A : _:;g i:\:msoh:et Whsidsn g5 700 N'I“edl:, atder 38 o Cherry o 2 oo 55 :g
vis 3 orp - 175 1 o0
gt - AR S sl 019 021 | Qpjum .. of 4 ga gina® || BUSCR, 2000 &% oty

Teas: Brass : Sheet ... 99 s | i Lemon, Super. | 150 175 || upoy 76 o an 018

g apan,Yokohama IR 020 0 35 “|Iron: Hamilton by LBl Oxalic Acid......creeese] 0 10 0 12 - i 18 00 22 vou
Japan, 020 o 3§ g SO0 e Paris Green 1 b pkts| ... 017 Hemlock ¥, o 20 00 25 50
) Japan, § \|ftmgutl)ust 009 012 285 2095 Potass. Iodide .......| 375 300 Hidkory " t Ry :n... ;; 00 12 0O

nings. o013 o 6o 2 40 .seeees Quinine .... Macle, “ s ‘ln... 6 00 30 00
Lon u, Foochows weni| 018 0 50 .90 T ga{t treh i s i A to: ,: ;5 z :gg
yson, Moyune. © 20 o 6§ — e al Kochelle Oak, Red Plain** 1 tox} mm s ) 00 *
v 5 Packow 175 185 | Shellac vsuuseeses “ “ . 2o 708 A0 0
’Plenm com to cho't...| 020 o 50 5 ot i Sul hur Flowers ...... “ White Plin'* g :i ::, ;;‘ 2 :gz ;
Yeg. Hyson. Pingsuey. 020 035 9078 Ash...... 2 tog4 1. 40 0o
Gunpowder, Moynne.....| .0 18 o 65 ‘l‘a.nk Plates N Hienne SOda Bicarb, iﬁkeg sl B A5 2165 4 Quartered PeE it P
2 50 ... | Tartaric Acid.. 040 042 2 in... 8500 o5 00
Gun wder, Pingsuey...| o 15 o 30 Ri bes a Walnu
on Bl O Boiler Rivets, best......| 4 g0 5 00 Citric Acid « .| 042 o345 t, e 1 to3 in.. 00 00 05 0o
Yome ko Orange..| . . PussiaSheet perib.. o 10} o 11 i ., %03 in.. 3500 4300
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CIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL
LEADING WHOLESALE HOUSES.

Two
Interesting
Incidents...

Incident No. 1.

A manufacturing firm in this city
had found it necessary to instal a
fan system for its boilers at consid-
erable cost. A few weeks ago one
of our machines was put in and the
efficiency of the boilers was so
much increased as to make the fans
unnecessary and they were duly
removed.

Incident No. 2.

A lady who lived in the rear of a
factory, also in this city, had in her
yard a barrel for rain water. For
a long time it had been impossible
to use the water due to the soot
and cinders which came from the
factory smoke stack.

Recently, however, a Royal
Automatic Smoke Preventer was
installed in that establishment and
the soot and cinders from the
smoke stack are things of the past,
So much so that the water in that
barrel is being used regularly.

If you are having trouble with
smoke or inefficiency on the part
of your boilers it will pay you to
write us,

Royal Automatic Smoke
Preventer and Fuel Saver

Company, ROOM <<z’
Confederation Life Bldy.,
TORONTO, Ont.

expected to increase next week, when
SO many out-of-town merchants will be

visiting Toronto for the fall millinery

and dress goods openings, and the Exhi- |

bition,
Flour and Grain—-A very firm mar-

ket exists for flour, and local buyers

quote for export ninety per cent. pat-
ents at $4.25, and a little higher for
special, choice grade Manitoba flour is
also quite firm. Bran and shorts, too,
have an upward tendency.
has been made in oatmeal,

Fruits and Vegetables.—Liberal sup-
plies of fruit have -ome forward dur-
ing the past week, Hut prices have kept

No change

fairly good. Pears and plums have
come forward in fair abundance and
have sold well. California fruits have
become

comparatively scarce. We

quote prices as follows: raspberries, 8c.
to 10c.;

currants, large basket, 75c. to $1;
huckleberries, bask:t, 75¢. to $r.25;
peaches, basket, 20:. to g4oc.; apples,

basket, 10c, to 3oc.; pears, 25¢c. to 40c.;
plums, 30c. to 6oc.; Canadian canta-
loupes, 12 quart basket, 30c. to 45c.;
oranges, Cal, Vals, $450 to $4.60;

l
1

lemons, Messinas, $3 to $3.50; da Ver- *

dillis, $4; do St, Nichols, $4; bananas,
1sts, bunch, $1.25; do 8's bunch 7sc. to
$1; do red, $r.50 to $2.25; pineapples,
Florida, case, $4 to $4.30; watermelons,
each, 20c. to 2j5c.; cantaloupes, basket,
soc. to 7sc.; California peaches, $1 to
$1.50; do plums, 75¢c. to $1; do pears,
$1.25 to $1.75; tomatoes, 20c. to 3oc.
cucumbers, basket, 1oc. to 15c.; beans;
basket, 20c to 25¢c. «reen peppers, bas-
ket, 20c. to 25c.; new potatoes, bushel,
50c. to ssc.; egg plant, basket, 35c. to
5oc.; Canadian green corn, dozen, 8c.
to 1rc.; Kalamazoo celery, dozen, 4sc.
Canadian celery, basket, 4oc. to s5oc.;
do pink, s0c. to 65.; vegetable marrow,
dozen, 4oc,

Groceries—No special feature pre-
sents itself for comment this week in
groceries. Sugars continue firm at the
recent advance. Molasses, too, are
strong. Canned salmon are strong ow-
ing to reports from the Pacific coast.
Dried fruits are in steady demand, but
there is nothing new to report.

Hardware.—A seasonable trade is be-
ing done, though it is perhaps not
quite so good as it would be were the
crops already safely harvested. Trouble
in the building trade as well is another
thing which prevents any great aug-
mentation of activity, The movement
in metals is average, and a somewhat
better feeling seems to prevail in pig
iron, Scotch advices speak of a more
active market with Cleveland warrants
steadily advancing. TLocal consumers
have bought more freely than for some
time back.

Live Stock.—Considerably. better tone
prevailed in the cattle market this
week, and everything of fairly good
quality sold readily. Prices, however,
remained very much as before. thouweh
for exporters they went a shade higher.
The highest value attained was §s.
Butchers’ cattle of nrime quality were
in good demand. Offerings of feeders

!

and stockers were on the small side,

FOR

LOOSE LEAF LEDGERS

AND
LOOSE LEAF SHEETS

for any binder—

The Planet Flat-Opening
Blank Book-making House,
Chatham, Ont,
will furnish you with prices.
6
The best machinery obtainable
hasbeen purchased for this class of
work, and estimates are promptly
furnished upon application.

$4,500 Required

lawton bcrrifs, 6¢. to 8C.; black | On Security of Manufacturing Plant, Value $15,000.

Reduced $200 every three months (if necessary).
Operated twenty-five years, recommended and valued by
manufacturer of absolute integrity. Particulars apply

R. F. SEGSWORTH, Bacrister, 103 Bay St., Toronto.

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE

CANADIAN CASUALTY
and Boiler

INSURANCE Co.

22-24 Adelaide St, East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.
A+ CG. C. DINNICK, Managing Director

and prices kept steady. Lambs de-
clined 20c. as they, as well as sheep,
were in larger supply than the demand
warranted. Milch zows were scarce,
the prices offered varying from $25 to
$s0.

Provisions—There is an improving
demand for choice butter, especially for
creamery. Medium and poor grades,
however, are still coming in too freely.
Cheese is somewhat duller. Eggs are
not coming in at all plentifully, and
prices are quite firm. Hops are dull,
and buyers are waiting to see the re-
sult of this season’s crop operations.
There is a good movement in smoked
meats. Long clear bacon and lard are
particularly firm. Poultry remains
as before, with spring chickens quoted

at 16¢. and fowls at 11c.

Wool. — Dullness - prevails for the
present in the wool market, the diverg-
ence of view between buyers and
sellers being too wide to bridge vet,
Offerings of fleece are small, for pulled
wools there is a good demand from the
domestic mills.

B

TORONTO STOCK TRANSAC-
TIONS.

A stray feature on the local stock ex-
change this week was Nova Scotia Steel
and Coal, which made several points ad-
vance on reports from the coal fields.
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Bng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Caaadlar Prarch—Head Office, Montreal.
&AS- MCGREGOR, Ma:ager.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANGE CO., OF EDINBURGH
‘The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager,
J. G. BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t., TORONTO
‘Telephone 2309.
of ..

Northern .

Canadian Branch, 1780 Notre Dame Street, Montreal,

Assurance. Co.

Income and Funds, 1903,
Capital and Accumulated Funds,............ $46,116,000
nual Revenue from Fire and Life Premiums
and from Interest on Invested Funds...... 7,625,000
D ited with Dominion Government for
the Security of Policy-holders ............ 288,500

G. E. MoserLy, Inspector. E. P PEARSON, Agent,
Rosr. W, Tyre, Manaeer fo Canada.

THE HOME LIFE
: , ASSOCIATION
OF CANADA

HEAD OFFICE :

Home Life
Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

JOHN FIRSTBROOK,
A. J. PATTISON, -

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Aseots....c.ivvenicenenceinnness $ 819,377
Amount of Risk ..., .cooeieierniierarens 16,231,751
Government Deposit, . ...... «...... 35965
JOHN FENNELL, - - - - President.
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector,

WANTED

A Provincial Manager for the Province
of Quebec and Eastern Ontario, with
headquarters at Montreal, for a first-
class old line Life Insurance Company,
having a large amount of renewals at
present throughout the Province of
Quebec, and first-class office accommo-
dation and staff. To the proper party
a good proposition will be made.

Address Box 138,
Monetary Times.

PRESIDENT.
« =« MANAGING-DIRECTOR,

STOCK

AND BOND REPORT.

T - % o
g | Capital | Capital | cooiea : R Al
BANKS g A.uthor- S_ub- Paﬁi—up Rest S5 HALIFAX,
7] ized. scribed, Months | A
> % ug 2r, lm
A $ $ $
British North America .......c......00 .| 243| 4,866,000, 4,866,000 4.86%.::00 1,946,000 3% 130
N_ ew Brunqwick ................ 100 500,000 500,000 500,000 775,000 6 300
Nova Scotia 100| 2,500,000| 2,000,000 | 2,000,000 | 3,100,000 5 262
People's Bank o, talifax .. 20|  1,300,000| 1,000,000 999:000 440,000 3 56
People's Bank of N.B...... 15¢ 180,000 180,000 180,000 190,000 4 36
Royal Bank of Canada .. 100| 4,000.00C| 3,000,00¢ | 7,000,00C | 3,000,000 3 202
St. Stephen's ............ 100, 200,000, 200,000 | 200,000 43,000 2} or
lmeon ank, Halitax 50| 3,000,000| 1,336,000 | 1,334,000 930,0cc 3 157
armouth ,.......... ns 300,000 300,000 300,00C 50,000 2 100
Merchants Bank ot P.E. T 500.000 343,000 343,000 266,000 4 aioiale
Montreal,
Aug. 2
Banque St. hean s .| 1,000,000 500,000 271,000 10,000 3 P s 4
Banque St. yacin «v.| 1,000,000 504,000 329,000 75,000 3 LAY
Eastern Townships 50| 3,000,000| 2,496,000 | 2,468000 | 1,500,000 4t 161
Hochelaga ... 100( 2,000,000| 2,000,000 | 2,000,00C | 1,200,000 3t 134
La Banque Nati 30| 2,000,000| 1,500,000 | 1,500,00¢ 450,000 3 106
Merchants Bank of Canada 100| 6,000,000| 6,000,000 | 6,000,000 | 3»200,000 3% 156 1
‘Montreal 200/ 14,000,000 14,000,000 | 14,000,000 | 10,000,006 5 346 ook
Molsons..........,. 50| 5/000,000( 3,000,000 | 3,000,000 | 2,850,000 | 4} 204 210
Provincial Bank of 25| 1,000,000 846,000 823,000 nil, 3 s o
UEDeC ... usereennianas 100| 3,000,000( 2,500.000 | 2,506,000 | 1,000,000 3 125 Falas
nion Bank of Canada .... ... 100| 4.000,000( 2 500,000 | 2,500,000 | 1,000,000 34 135 143
Toronto
Aug. 2
Canadian Bank of Comnmerce .......... 50| 10,000,000| 8.700,000 | 8,700,000 | 3,000,000 34 151 g. 2 4
Dominion ......... yupiae s poivie 50| 4,000,000| 3,000,000 | 3,000,00¢ | 3,000,000 5 431 237
Hamilton . 100| 2,500,000| 2,237,00¢ | 2,229,000 | 2,000,000 5 206 209
Impe rial .... 5 100| 4,000,000| 3,000,000 | 3,000,00¢ | 2,850,000 . 219 223
Metropohmn ABBIRA A A RS R, 100| 2,000,000| (,000,000 | 1,000,000 | 1,000,900 il N
Ontmile 1. . Ol . SIS v ety A e ksl 100 ,500,000| 1,500,000 | 1,500,000 600,00C 3 1a5f ...,
(S)tttagva 2 =1ny ey 100! 000,00C| 2,492,000 | '2,492,00C | 2,407.000 4% chen B38
Standard ......o.iiaiiiiiiie, 50| %,200,000| 1,000,000 1,000,000 1,000,000 5 235 241
SOVErRUER (1508 i b .00 o 6o WATH prd wiia . SR « 100| 2,€00,000| 1,300,000 [ 1,300,000 350,000 24" ey
Toronto ...... Bvvie ale b 6 n S BA EA 100| 4.€00,000| 2,g~8,0c0 | 2,975,000 | 3.175,000 5 @ e
Tradérs. o . ddsiinne. A she M S 100| 2,€00,000| 2,000,000 | 2,00 ,000 700,000 3 130 - 134
WSO .. . coois o iissom soindsum singnond 100| 1,000,000 500,000 488,000 217,00¢ 3 ik TRt
Hgu'rtly)
XX
LOAN COMPANIES. i)
SPECIAL ACT DOM, & ONT.
Canada Permanent Mortg e Corporation| 10| 20,000,000/ 6,000,000 | 6,000,000 | 1,750,000 3 11g% 120
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... BOP: it s es 630,200 » 07 oI
Toronto MortgageCo ..........ccvnunn 50| 1,445.860 l,laﬂg,%o 332'2;'2 :;f,:g 25 92 9
Canada Savings & Loan Co............ 50| 750,000/ 750,000 750,000 300,000 3 19 ...,
Dominion Sav. & Inv. Society .......... 50| 1,000,000| 1,000,0 ' 9344200 40,000 2 o
Huron & Erie Loan & Savings Co...... 50| 3,000,000| 3,000,000 | 1,400,000 975,000 44 179 T
Hamilton Provident & Loan Soc....... 100| 3,000,000 1,500,000 | 1,100,000 390,000 3 119 oy
Landed Banking & LoanCo ........... 100| 700,000, 700,000 700,000 215,000 3 119 s,
London Loan Co. of Canada.. .......... 50| 679,700, 679,700 679,700 101,0CC 3 120 \
Ontario Loan & Deben. Co., London ...| so| (notli't'd)| 2,000,000 | 1,200,000 ,060 3 122
Ontario Loan & Savings Co., Oshawa..| so|.......... 300,000 300,000 75,000 3 o5
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000 2/000,000 398,481 120,000 i 1S
Central Can. Loan and Savings Co....| 100| s000,000 2:500,000 | 1,250,000 s00,000 | ‘t 1} Y S
London & Can. Ln. & Agy. Co. Ltd. do.| so| 2,000, 1,000,000 | 1,000,000 210,000 3 92 93
Man. & North-West, L. Co. (Dom. Par.)| 100| 2,000,000 11500,000| 3 o000 51,000 93 95
“ Tue Companies AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| ro0| 1,000,000 ,850 7341590 174,000 2% ik WA
Can, Landed & National Inv't Co., Ltd.| 100 1:098.000 ﬂ'gvooo 1,004,000 370,000 3 1043 10§
Real Estate Loan Co....4..c0u0iiunees .| 40| 1,600,000 578,840 373,720 50,000 5 76 s
ONT. JT. STK. LETT, PAT. ACT, 1874,
British Mortgage Loan Co......... SRR T | RS 450,000 435,000 160,000 3 Feaeoa
Ontario Industrial Loan & Inv. Co.....| 100|.......... 373,000 00081 | laciea. i 121 .
Toronto Savings and Loan Co......... 100| 1,000,000/ /000,000 600,000 120,000 3 130 ..
MISCELLANEQUS,
gritissl .'}'q;_erien Assurance Col......un 3‘ 9B ...
anada Life. .. MRS B ol el st 1 vl B o bt RV Ul TR, SRR B S
Tmperial Lite ... ... i M R
Western Assurance Co.. 3 .35 |
Canadian Pacific Railway Sie wzi 55
Toronto Railway . i Mo 4
Twin City Railway. b 2 el (P
Sao Paulo Tramwa y 0 2, 85
Commercial Cable A |7 . :
Bell Telephone Lo .. * s dAT
Canadian General Electri Seu ,4;& iy
Toronto Electric Light Co  ............ 5 4 'ﬁg
Northern Navigation Co.........ccee- 560, 5 54
Lake Superior Consolidated.... ..... T I00H000 b2 ok
Dominion Iron and Steel Co., common. .| 100| 15,000,000/ 15000,000 | ' 5,000,000 | «.vzveee #2
“ o “ referred. .| 100| 5,000,000| §/000,000 | 5,000,000 | ........ 3
“ “ “ Eonds.. ... .|1000 g_ooo,ow 7926,000 | 7,926,000 | ....u... 2
Dominion Coal Co common...... Vo 4ls +|; 2901 5/000,000| TSRO0 | 15PN LY, ss 00 e b
“ ' preferred. ... ...... 100| 3,000,000 31000,000 | 3,000,000 [ ..... Tie 4
Nova Scotia Steel and Coal, common .,| 100| 7,500,000| §:020,000 | 3,090,000 ke ’i
Canada North West Land, preferred...| 100.......... "263“’“’ 41463,000 o
British Columbia Packers Assoc. (A) ...| 100| 1,000 000/ 625000 | 625000 ........ St
Dominion 1elegraph. Co........ wevssus| 80| 1,000,000 1,000,000 | 1,000,000 | .....s 1
Richelieu & Ontario Navigation........ 100| 5,000,000 3132000 | 2,505,000 ity = I
Carter Crume, preferred.........cou... .| 00| 3,000,000| 725900 795000 T$000 A
Dunlop Tire Co., preferred............. 100| 1,000,000 300,000 300,000 100,000 3t
Consumers Gas €0, .........sessssss| 59| 2/000,000/" 7500000 | 1,750,000 | wcvceeee . 13 iy
Niaiara Navigation.Co,..cc ioaesssres .| 00| 1,000,000{ 1,000,000 605,000 {; ouvecn e 4 {01 7
W. A Rogers, preferred . .... ....... 100| 1,350,000 600,000 s i iix i i
f ; i x’;r"f m'hs 7
—r Sannual
. tAnd 1)/
nus
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W. G. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water. attended to at all pointsin West-
ern Ontario. . Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

@
Law Union & Crown
INSURANCE COMPANY OF LONDON

amsees exceed 924,000,000

assets Exceed

rire risks accepied on almost every descrlption
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes,)
Canadian Head Office:

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada
o

WATERLOO MUTUAL FIRE INS. CO

Euuu;n-n;n 1863.
HEAD OFFICE, - WATERLOO, ONT

Total Assets 31st Dec., 1900 .........8361,361 09
Policles In Force in Western On-
25,000 00

turlo over
GEORGE RANDALL, WM. SNIDER,
Vice-Presiden:

President,

R. T, ORR,
T. L. ARMSTRONG,

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

FraNk HAIGHT,

Manager. l' Inspectors.

Losses Paid, - - - $3,500,000 00
Agsets - - - - §736,796 66
HoN, JouN DRYDEN, Geo. GiLLigs,
President, Vice-President.

H. WaApDINGTON, Sec’y and Man, Director.
H. A. Suaw, City Agent, 9 Toronto Street,

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

ILLERS & MANUFACTURERS

Insurance Company,

Flrc Ins. Exchange

Corporation..
Authorized Capitals, $1,250,000

sml attengon given to placing large lines ' on

facturing risks that come up to
our standard

Head Qﬁm—ﬂuoen City clu.mbon, Toronto
SCOTT & WALMSLEY,

ESTABLISRED 1858,
Managers and Underwriters

“Glen Mafur”

RESIDENTIAL AND DAY SCHOOL
FOR GIRLS
651 SPADINA AVENUE, TORONTO

Individual Atten-
Pupils prepared for the Universities

Thorough English Course.
tion.
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers.

MISS VEALS,
Lady Principal.

(Zemral Life Tnsurance
\ zompanv Amhnrmd Capital, $1, ooo.ooo

Capital Subscribed,
Head Office, rORONIO
Our rates are most favorable to the insuring "public.
Our Policies are unconditional from date of issue.
i Our Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.
\ Whrite to the Head Office of the Company for particulars,
THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
l President. Man. Dir.

EXcelsmr Life

TORONTO.

Insurance
Co mpany

HEAD OFFICE,
ASSETS, ONE MILLION DOLLARS.
INSURANCE IN FORCE,
OVER 8IX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low Expense Rate, and barning over Six per
Cent. on Assets, is a Desirable Company to Insure
in and a Good Company for Agents to Represent,

Cood Agents Wanted.

Dominion Steel has also been rather Attractive Contracts Offered.
firm. The volume of business, however, | E. MARSHALL, D. FASKEN,
Secretary, President.

taken as a whole, continues small.

Bank of Toronto,
37 at 152-%; Imperial,

The
following is a summary of the trans-
actions in the more important stocks:
20 at 227; Commerce,
2 at 219%3; C.P.R,,

Established 1824

the MANCHESTER FIRE

10,000 3/6 PSS 's\n

) | 1o | lo4 ni

800 at 12634-73%; Bell Telephone, 37 at Assurancec Co.
147, Rich. and Ont. Nav., 125 at 6054-61; Head Ofico— MANCHESTER ‘Mo
Tor, Rail, 186 at ror%-ro2; Twin City, e iy SRR
. H. S, MALLETT, Manager and Secretary,

225 at 98-99; Can. Perm. Mortgage,
2 . IS ; X

?8”1t IVI()' a0 ?aulo 211 a—t 1104,;,? Assetls over ,,3,000’000
Nova Scotia Steel, 887 at 5714-63%;
Dom. Steel, 260 at 10-11; Bonds, $7,000 Canadian Branch Head Ofhice—TORONTO,
at 6834-60; Dom, Coal, 270 at 4034-5I. JAS. BOOMER, Manager.

S SRS g SRR D e R . T. D. RICHARDSON, Assistant Manager

INSURANCE COMPANIES g Aceats | SMITH & MAcKENzg
oronto Agents
Exorisi  (Quotations on London Market) JORNFR SAWRON,

Sh., | Yeary | i L | Safe and Permanent
or amt,| Divi- | Nawme or CovrANv | £5| 2g| Sale AT 4 i

Stock, | dend. | |8 51S | Ave. 1s S THE POSITIONKOF'.,
— 5~ ~———|The Dominion Life
50,000 8 ps|Alliance. . ......... 20 | a1-g

;o.:)m ,&;“ \E 'U:lt‘m %‘;&‘}‘“ . | 21-5 ;n: l‘;i EltablllhedSISOQ.

00,000 ardian 10

35,862 an) "L.‘:rdon Q.? Cu'}) ; ‘ "*1 qu _;g rair and qua'.e
10,000 " ondon § an 9|, & . . P
289,155/ a4 - |London & Lan, F.. | ‘i‘ 24| 214 223 |in @l its dealings is thg reputation’}it has
45640 9o |Liv. Lon. &(‘-luhc |Sthk| 2| 43 44 earned amongst its patrons.

130,000, 30 |Northern F, & WL }uoo 1 ,4 <6

10,000/ gops {North Brit. ‘& Mer.. | as 6t 2 333 Policies Issued on the Best P ans.
153.776 25* I';hmnlnlt .......... | soj 51| 330 4 —_—

25,234 3 oyal Insurance. .. | 6

101000 .... |Standard Life...... | 3o | 13 | > ¢ HEAD OFFICE WATERLOO, Ont,

CHR.,K KUMPF, Presipent.A

Par 1THOMAS HILLH\RI), I FR}L[: llALfSIX\’EADH
London Managing Director. Supt. of Agencics,
RAILWAYS ;agt}: Aug. 12 e i A B
Canadian Pacfic $100 Shares, 3% ....... $100 [128 120}
C R, 1st Mortgage Bonds, 5'/ ves [108 110
do. so year L Bonds, ﬂ% ve. |100 t02
Grand Trunk Con. stock...... .... 100 | 13 g}
» 4 petual debenture stock. . .... ese [430 €33
30. %f boads, and charge6...... oo 118 121
do. Flrsl preference§...... .... 10 | 934 g3
do. Second preterence stock z}.. ... «eo | B3k By
do. Third preterence stock........ vee 'l 563 3%
Great Western per 5% debenture stock.. T SRR
Midland Stg. rst mtg. bonds, 5%..... 100 -
Toronto, Grev & Bruce 4% stg. bonds,
U MOMCEAPR.- o . <ovesecvconpasse 100 (102 104
FOR PRINTING ON
SECURITIES. ] 3 FOR WRITING ON
FOR BOOKS
ini B o b evenes -
P e e Tk o FOR CATALOGUES
do do 10, Ins, stock. 104 106
% do. l?\s. SO, v 101 10§ FOR LEDG ERS
Momreal bterl.ng 'y AR ER R A S S ¥
do. B9 AB2800 0 o502 0 sis asmibsannans PERCRICUN 101 "103
..................... 1c1 103
City of Tomnus)?&’ ater Works Deb., 1906, 6%..| 101 103 -4 ""’;e%“' P"lger &
do. do. gen. con, deb. 1920, .| 108 110 l a c order tgl &
do do. stg. bonds 1928, 4%..| 100 102 M pefiter
do go lﬁoc::l Imp. Bonds 1913, ‘é 9 1; o :
do. 1929 .| 94
City gf Ottavova. Son o 1904.%.. o1 193 All Wholesulers Keep It.
glty ot }Qlanl::cton ebs. 1934 6%“ 100 102
lty ol uebec, con., 1905, ..| 101 103 T ' P Mt c
do. sterhng deb 1923, 4%..| 100 102 o‘un u a er ' ol
Cl!ydof Vaneouvet, 1931, 4 100 102
1 y 100 102 T
City 3! Wmnipeg. deb 3:3:. 106 108 MILLS AT CORNWALL
R U W SRR s S
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MUTUAL FIRE |

STANDARD INSURANCE CO.

Head Office, MARKHAM, Ont.

Authorized Capital, - 500,000
Subsecribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR
President Man. Director
F. K. RFESOR, FRANK EDMAND,

Jaspector City Agent
Confederation Life Bldg.

The M itan Fire
etropolitan Iairance

> CASH-MUTUAL and STOCK
HEAD OFFICE, TORONTO

Authorized Capital, $500.000

Hisngr, Berlin, Pres. W G. WrieHT, Inspector.
H. SuapLEy, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

D,
w.

Lsrablished 1852

"(COMMERCIAL

#he WEEKLY FINANCIAL, COMMERCIAL 8.

GENERAL TRADE NEWSPAPLR_9” OFs GREAT JVEST,

Reaches direct go per cent. of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the Territories and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your

oods in these, THE BEST BUYING PROVINCES IN

ANADA ?

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?

Our advertisers our best references. We beg the
favor of an enquiry.

THE |HUGH C. MacLEAN CO,, Livtep,
Publishers, Winnipeg.

Eastern firms should subscribe for THe COMMERCIAL
and keep posted on Western trade

OF CANADA

With Its Easy Premium Rates,
Liberal Guaranteed Values,
and Expanding Dividends,

Is An |deal Gompany.

So think its 30,000 Policy-hold-
ers who carry $40,000,000
insurance in it.

Agencies in Every Town and
City in Canada.

RAILWAY ACCIDENTS.

The total number of casualties on
the railroads of the Uwited States dur-
ing the year ending June 3oth, 1903,
was 86,303, of which 9,840 represented
the number of persons killed and 76,-
553 the number injured. Casualties oc-
curred among three yeneral classes of
railway employees, as follows: Train-
men, 2,070 killed and 25,676 injured;
switch tenders, crossing tenders and

MOj_ﬁw-Wmmﬁm.

i 123 employed, and 1 was injured for

other employees, 1,253 killed, 32,453 in-
red. The casualties to employees
coupling and uncoupling cars, were:
Employees killed, 281; injured, 3,55I.
For the year 1902 the corresponding
figures were: Killed, 167; injured, 2,864.
The casualties connected with coupling
and uncoupling cars are assigned as
follows: Trainmen killed, 211; injured,
3,023; switch tenders, crossing tenders
and watchmen killed, 57; injured, 416;
other employees killed, 13; injured, I12.

The number of passengers killed in
the course of the year 1903, was 355,
and the number injured 8,231. In the
previous year, 354 passengers were
killed and 6,683 injured. There were
173 passengers killed and 4,584 injured
because of collisions and derailments.
The total number of persons, other than
employees and passengers, killed was
5,879; injured, 7,841. These figures in-
clude the casualties to persons classed
as trespassing, of whom 5,000 were
killed and 5,079 were injured. The total
number of casualties to persons other
than employees from being struck by
trains, locomotives or cars, were 4,534
killed and 4,029 injured. The casual-
ties of this class were as follows: At
highway crossings, passengers killed, 3;
injured, 7; other persons killed, 8os;
injured, 1,474; at stations, passengers
killed, 24; injured, 108; other persons
killed, 300; injured, 301; at other points
along the track, passengers killed, 8; in-
jured, 14; other persons killed, 3,214;
injured, 1,025. The ratios of casualties
indicate that one employee in every 364
was killed, and one employee in every
22 was injured. With regard to train-
men—that is, enginemen, firemen, con-
ductors and other trainmen—it appears
that 1 trainman was killed for every

—ti
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every 10 employed.

One passenger was killed for every
1,057,441 carried, and 1 injured for every
84,424 carried. With respect to the
number of miles travelled, however, the
figures show that 58,017,645 passenger-
miles were accomplished for each pas-
senger killed and 2,541,096 passenger-
miles for each passenger injured.

D m— o

THE REAL SUFFERERS FROM
FIRE.

In a recent address read before the In-
surance and Actuarial Society of Glas-
gow, Mr. D. L. Laidlaw discussed the
growing fire hazard in central city dis-
tricts, This is a question of the greatest
importance to fire insurance offices, but—
what is not sufficiently recognized by the
public at large—it is eventually fully as
important to the mercantile community.
It is obvious that a continued growth in
the losses accruing from fire must mean
ultimately a corresponding increase in the
premiums payahle by the insuring public to
cover the extra waste.

The public, as Mr. Laidlaw acutely
points out, are constantly forgetting that
every fire involves a permanent and ab-
solute loss of national capital. The an-
nual fire waste in Great Britain is up-

watchmen, 283 killed, 2,352 injured;

wards of £5,000,000 sterling, and the

amount, particularly in city districts, ap-
pears to be steadily growing. Not only is
this large sum irretrievably lost every
year to the country, but owing to a cor-
responding impairment in the taxable value
of property, the burden of taxation is
thereby proportionately increased to
everyone. The loss is usually so well
distributed by the existing system of insur—
ance that its incidence is not often seri-
ously felt. There is, however, a distinct
danger that the growing fire hazard in
congested city districts may sooner or later
involve merchants in the payment of such
an increase of premium as may hamper
the requirements of commerce. It would
be impossible to carry on commercia]
undertakings on present lines without the
protection of insurance, and in the event
of the losses continuing to grow in mag-
nitude, or of districts being so closely
built and connected as to form one fire
risk, or to be in danger of annihilation
by the ravages of a single fire, it mighgt
become impossible to obtain adequate in-
surance in these districts even at the most
tempting rates of premium.

It is, therefore, contends thi: writer, o}
vital importance to owners of property,
especially in the central districts of large
cities, that proper means be adopted to re-
duce as far as possible the risk of con-
flagration. To the fire offices also it is
no doubt equally important, but the
stronger companies—possessed of adequate -
reserves, and conducting their business
within prudent limits—have hitherto been
able, even after the most serious losses,
to protect themselves by a readjustment
of their premiums. Fire losses generally,
are, therefore, in reality borne by the com-
munity, the insurance offices being merely
the medium by which the loss is distri-
buted.

— e,

The Drummond Bleaching and Cot-
ton Company, Montreal, capital $150,-
000, has been incorporated under
Dominion charter. Senator Mitchell,
pf Drummondyville, and J. W. Woods,
of Ottawa, are among those mainly in-
terested.

The Montreal Woolen Mills do not
seem to have derived so much benefit
from the late increase of tariff in favor
of woolen goods as was anticipated by
their friends. The management announce
that they have closed down the plant
for this week and will continue to do
so every alternate week for an indefinite
time. They attribute the cause to lack
of orders, owing to the British prefer-
ence.

Apropos of what is said in our
Halifax correspondent’s letter about
the probable successor to Mr. Harring-
ton as collector of customs at that city,
we observe a telegram to the Toronto
Globe dated 24th August, which says
that Mr. Archibald S. Mitchell, of G.
P. Mitchell & Sons, Halifax, one of the
leading West India firms of the Mari-
time Provinces, will be appointed col-
lector of customs at Halifax. Mr.
Mitchell is a brother of George Mitchell,
M. P. P. for Halifax, and is one of
the most competent business men in
the city.




for the payment of Renewal Premiums is one of
the many privileges the SUN LIFE OF CANADA
grants its policy-holders. Should the Assured die

at any time within the days of grace the claim
would be promptly paid, even though the premium

had not been paid.
U E E ' Insurance ﬂ(:rorm'pa"n‘i'
of America.

GEORGE SIMPSON, Resident Manager,
WM., MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto, Tel. 2309. Hamilton, Ont.

THE

JFcdcral Life » =

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets....... ................000. 82,763,960 70
Surplus to Policy-holders,,.................. 1,052,760 70
Paid to Policy-holders 1903 ................ 204,018 49
Most Desirable Policy Contracts.
DAVID DEXTER, - - - President and Managing Director

J. K. McCUTCHEON, Superintendent of Agencies.

THE MONETARY TIMES

: Phenix Assurance Company,

Limited,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

wcstcrn locoporated | Pire
and
Assurance Co. | Marine
Head Office, Capital . . . . $2,000,000 00
Toronto, Assets, over . . . 3,546,000 00
Ont. 3,678,000 00

Annual Income .

Hon. GEORGE A, 0OX, President.
J.J. KENNY, Vice-Pres. & Managing Direstor. 0. 0. FOSTRR, Secretary.

BRITISH AMERICA

Assurance Co’y

Head Offico, TORONTO. <+  FIRE AND MARINE
Cash Capital - . -

$1,000,000.00

Assets - - - - $2,024,096.02
Losses Paid (since organization) $23,886,005.32
DIRECTORS :

HON. GEO. A. 00X, President. J. J. KENNY, Vice-Presidens.

Hon, S. C. Wood, E. W, Cox, Thos, Long, [fohn Hoskin. K.C.. LL.D,
Robert Jafiray. Augustus Myers. Lieut.-Col. H. M. Pellatt.

P, H., SXM®, Sccretary

By Insuring in

THE CROWN LIFE

YOU Pay a Very Low Premium,
Secure a Policy Free from Restrictions,
Obtain Large Loan and Surrender Values,
Have an Absolutely Safe Investment,
AND You Keep Your Money in Canada and
Under Canadian Control.

CAPITAL AUTHORIZED,

HEAD OFFICE,
TORONTO.

$1,000,000.

London and
Lancashire
— | jf m—

Head Office for Canada:z

LITAN LIFE N .

] (INCORPORATED BY THE STATE OF NEW YORK.,

The Company OF the People, BY the People, FOR the People.

ASSETS, $105.656,311.60

Proof of Public Confidence

Significant Facts

This Company has more premium-paying This Company's Policy-claims paid 'ln
MONTREAL. business in force in the Unifted Stat:es fth;:n 1903 averaged in number one for esch m;u8
any other Company, and for each of the | ute and a third of each business day of
Extract from Annual Report 1903, last 10 Years has had more New Insurance | hours each, and, in amount, $89.00 a min-
Policies Issued 2,362 for .......... $3,500,130 accepted and issued in America than any | ute the year through.
Ereminth Income ' vi, 'y Jo i Vv 1,430,205 other Company. THE DAILY AVERAGE SFI g;gp: COMPANY'S
. BUSINESS DUR %
Total Income .................... 1,791,218 T WREE ot DN T Eortn 13 ki i xq::id
Death Claims 595.568 greater than that of any otllller Com ani ifn 3590 rper day in number of Claims y
s SR A e B L : America, greater than all the Regular Life i (e g
Matured EndowmentS..seeeveos., 204,941 Insuranceg Companies put together (less 6' 297 per day in nur ber of Policies Issued
iti one) and can only be appreciated by com- er day in New Insurance
’?‘g?al;m;ut:dgunds """"""""" $9 23.537 parl)son. It is a greater number than the $'v303-559'06 ritten. ;
U e Y wf - 90,88, 914 Combined Population of Greater New | $O8 589 76 peray in Payments to Policy
Full report may be secured on application. York, Chicago, Philadelphia, Boston, ’ . olders an eserve,

Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA:

B. HAL. BROWN.

Toronto and Montreal.

$53'84|. | 8 perdayin Increase ot Assets’

Full particulars regarding the plans of the Metropolitan may be obtainea of any of its Agents in all the
princigal cities of the United States and Canada, or from the Home Office, + Madison Ave.

Amount of Canadian Securities deposited with the Deminion Goverm;;t
for the protection -f Policy-holders in Canada, $1,800,000.00.

ew York City.
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ESTABLISHED 1809,

Fire Premiums 190z

$11,878,080

[ncome Lite Branch ... 6,312,595

Total Revenue .. 818,190,675
Total Asséts over, ....... $85,000,000
Canadian Invesuments .... 7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hesad Office, Threadneedle 8t., London, Eng.

'FOUNDED A.D.
1710

aeal

Tr kire B only, and is the oldest
purely Fire Office in the world  Surplus over Capital
aod all Liabilities exceed $7,000,000.

Canadian Branch—156 Wellington Street Hast,

TORONTO, ONT.

H. M. BLAOKBURN, . . . Manager
¥F. E, MAULSON, . . . +» Insnector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

THE ...0

Mercantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

[Incorporated 1875]

The Continental Life Insurance Go.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as l.ow
as the security of policyholders permits. For district

and agencies apply to ﬁead Office.
HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

ACCIDENTS

Ontario Aceidont and 2 AND
Lloyds Plate Glass & DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident.
Accldent and Sickness Combined, Employers’,
Elevator, General and Public I.inbﬁlty
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agenis

61 to 65 Adelaide Street East, TORONTO.

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World
transacting Lite Assurance business only.

Founded in 1797,

Financial Strength Unsurpassed.

CAPITAL, $ 5,000,000,
ASSETS, $25,000,000,

Large Bonuses. Moderate Rates of Premium,

Head Office for Ganada, MONTREAL.

A. McDOUGALu, Manager.

Standard Life

Established 1825.
o Assurance Co.
Head Office for Canada, of Edinburgh.

MONTREAL.
Invested Funds.. $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances efiected on first-class
lives “Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER.

Liverpool and London and Globe
INSURANCE COMPANY

Capital and Assets exceed...... $ 66,000,000
Canadian Investments exceed .. 3,750,000
Claims Paid exceed 213,000,000

Canadian Branch Head Office, Montreal.

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.

JOS. B. REED & SONS, General Agents,
61 Yonge Street, Toronto.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 1740.

HE LONDON AGSURANG

Head Office, Ganada Branch, Montreal.
Total Funds, $20,000,000

FIRE RISKS accepted ar current rates
Toronto Agents
S. Bruoe Harman, 19 Wellington Street East.
Founded

Insurance Gompany "
moorperste of North America,

1794.
PHILADELPHIA.
Capital o vesscaniinonnee Sy $ 3,000,000
Assets, Jannary, 1904...... faes < §ib 11,290,773
Surplus and Contingent Fund over
all liability ot Capital and Re-insurance 2,452,410
Losses Paid since Organization, $115,662,995

Equal to 190 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA.

1903 The Mos':i ;ucoeseful Year in the

ory of

THE NORTHERN LIFE ASSURANCE CO.
Insurance Written $1,092,750 00
Insurance in Force " 3,607,346 00
Cash Income 131,526 90

An increase of 21,504 35
Total ASSELS. ....ceoeevcosasns $ 407,219 23

An increase of....cevneni. 75,174 52

Government ReServe .......... $ 241,639 32

An increase Of..coveisooae 64,347 63
Death Claims «.ocoveioansenes $ 10,385 00
A decrease of ....coveenns 2,315 00
FXpenses ....coecos.e U A PG B § 48,477 45
A decrease of "ziu il iiian 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.
HEAD OFFICE, JOHN MILNE,
LONDON, OnT. MANAGING-DIRECTOR
The Northern Lite has some Good Districts
Open for Live, Energetic Agents.

Strength
and
Stability

Are the important
elements required in
effecting insurance,
—guaranteeing, as -
they do— the E'leO-

lute fulfillment of the
contract.

The financial
position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Company for Policy-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

North Amerigan Life

Assurance 00., FoESI IS ons.

J. L. BLAIKIE, - - - - =« - PRESIDENT
L. GOLDMAN, A.LA., F.C.A, - MaN.-Drx.
—1
———
e —

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - - MONTREAY,

The Guarantee Capital and Accumulated A,

s
the Company for the protection of Policy ngse""
SINOVNE 1O, . il covens: Tostsssranins 81,200,000.0.?

STEADY PROGRESS OF THE COMPANY

$ 68,

Cash Income f 1901. 104,’32'83
\ i 145, 1:70

Ac%!mulated { ::z? 232,616,

ssets g 301,504,
1903. 398.5?2_37
Insurance in '899" $l»7o7,8°7_o°
force e - 2,702,456, 00
1903 ease o 3'928'"5-00

The market value of securities deposited with
Dominion Government for the protection
Policy holders amounts to over .. $202,50¢ 0‘:;

Liberal commissions paid for desirable busj
Applications for agency to be made to Siness.

DAVID BURKE A.LA, F.S.S,
eneral Ma“ager

|
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Sometimes a revision of policy form means
littie. It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MUTUAL

LIFE INSURANGCE Co.
Portiand, Maine.

Frep E. RICHARDS ARTHUR L. Bar
President. 1 Vice—PreSide.xt.Es %
Agents always desired—the kind who write
policies and hold them,

PPPIIIIISS
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ADDRESS :
HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Canada,

 For Agencies in Western Division, Provi
of Quebec and Eastern Ontario, applyng

WALTER 1. JOSEPH, Manager,

151 St. James Street, - Montreal,

PFFFPPSP S5 SPe e

PHENIX -...

Insurance Company
Of Brooklyn, N.Y.

WOO0D & KIRKPATRICK, Agentsg,
TORONTO




