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MerChants Bank of
cotaada.

Eatablished 1864.

HIMAD OFFICE: Montreal.

Paid.np capital, $5,799,200.00
Rouser,. Fond, 1,920,000.

BUtECTORS.

Ardrew Allan, ProsMdent.
Robt. Anderson Vice.President.
J. P. Dawes, Hiector Macken-

zip, Jonathant Hodgdon, John
CassIls, John Dunîcan, T. H.
Dunti, Huxh Montaàcu Allan.

George Hague, General Man-
agor.

John Gauit, acting Snpt. of
Branches.

BRANCUES.
Belleville.
Berlin.
Brampton.
Chatham.
Gaît.
Ganatnoqne.
Hamilton.
Ingersol .
Kincardine.
Kingston.
London.
Montreal.
Mitchell.
Napanee.
Ottawa.
Owen Sound.
Perth.
Prescott.
Quebec.
Rentrew.
Sherbrooke.
Strattord.
ët. Johng, Q.
St. Thomnas.
Toronto.
Waikorton.
Windsor.
Winnipeg.

Brandon.

8ANCERS.

Greai rUtale-The Clydendale
Bank <Limited), 30 Lombard
Street, London, Glasgow and
eltewhere.

Lverpool-Commnercial Banik
01 Liverpool.

AUMNOT.
Nfew York -61 Wall street

Mesura. Henry Hague and
John B. Harris, jr., Agents.
Ianjcers in Unit/ed States--

New York: Batik of NewYork,
BNA Boston: Merohants
Nationai1 Bank; Chicago:
Amea ican Exchange National
g aîîk; St. Paul, Mitîn. : Firatatll Banik -Detroit: FiratNiational Batik; Buffalo:
Bank of Buffalo; San Fraude.-
00: Aiigio-Olifornian iiBank.

-NewfonmucidCommercial
Banik of Newfoundlad.

Nova &otia and New Brun#-
iVlk-Bauak of Nova Scotia,

and Mercant Bank of Hali-.
fax.

A general banking business
transeted.

LOtteru of credit Isaued,
Av&ila.lelIn China, Japan, and
Other foreign countries.

_I

Bank of B..America-
Eastablished 1886.

EAD & ,,Ouc: MontreaI.

Paid-up Capital, £1,000,000 Stg
Canadien Currency, $4,8669666.

Resere, $1,079,475.
Lno.Offce-1l Ciement'd

Laue, Lombard St., E. C.

DI]RIECTOIRS.
JR.Brodie John James

Celer, Henry R. ý'arrar, Richard
H. Glyn Edward Arthur
Hoare, H. à. B. Kendall, J. J.
Kinirford. Frederick Lubbock,
A. H. Philpotta, J. Murray
Robertson.

Seretry-A&. G. Walis.
R. I. Grindley, General

Manager.

C teiada
Brantford . ... Alex. Robertson,
Fredericton, N.B.R. Inglis.
Halifax . A .ElS
Hamilton...D. G. MceGregor.
Kingston. F. Brownflld.
London.D. Cambortanud.
Montreal'..... Pon okû.
Ottawa .... Robert@On.
Paris....G. P. Bucha"1sti
Qnebec...H. M. J. mc-

Michael.
St. John, N.B.W. E. Collier.
Toronto .W*m. Grindley.
victoria, B. C. Gavin N. B urne.

AGENTS IN THE UNITED
8TATES.

Neto YorkO-D. A. McTavish
and H. Stikemnau Agents.

Chicago.-H M. hreedon and
i. J Morrison, Agents.

Sa% pramnco.-W. Lawson
and C. E. TaYlor, Agents.

London& Baflk.rS-The Bank of
Eîgland and Messrs Glyn

Co OREIGN AGENTS.

Uiverpool.-Bank of Livorpool
Australie -- Uion Batik of
Auttralis. New Zealand-
Union Banik ot Anstralie,
Beànk of New Zeîlatid, Colon-
li Bank of NewZCftieiid.
India, China and Japan-
Chartered Mý,ercatitile Bank of
india, London and China;
Agra'Bank Limnited. West

Co. Lyons-Credit Lyonnait§.

Quebec BAflk.
Estabisêhed 1818.

HMAD ppOFiCE: QuebOtc.
Paid-up Capital, 82,500-0(,
JIssâerve, $325.000.

IDIRECIFOe.
lion. jatt. G. Roe, preddent.
Wn. Withail, VicePri-e;dent.

Sir N. P. Bellt au, KC.M.G
R. H. Smith, Jno. R. Young,
William Whte, oB n.Bon-
f rew, James Stevensmil Cashier,
W. R. Dean, inspectOr.

Ottawa .. H.V. Noe.
Moutreal...T. (cDlgIl
Toronto.J.Walker.
Thorold. B. Crombie.
Pembroke .. 1 .C. Collin.
Three Rivers..T. Y. Cox.

Newo Torti-Bank of B.N.A.
Losdo-The Batik of Sîut"Ud.

Banque Ville Marie.
Established 1873.

HEBAD OFFICE: MONTREÂL.
Paid-up Capital, $477.630.

Reserve, 20,000.

DIRECTORS.

W. Weir, President.
J. G. Davie. Vice-PresidOflI.

Godfrey Weir.
John MoDougail.
W. Straclb.n
Ubalde Garand, Casher.

BRANCHES.

Berthier.... A. Garlepy.
Hochelaga. -.6eo. Dastous.
Hul...A. Le Blanc.
Lachute.i... Frost.
St. Césire.. M. L. J. Lacasse.
Loutisville... YF. X. O. Lacour-

sieu-e.
Nicolet..C. A. Sylvestre.
Pt. St. Charles, M. J.* E. Wall.
St, Jerome .0. Laviolette.

AGETS AT XIEW YOLE.

The National Banik of the
Reppublie aud Ladubt.-
Thaluta 00.

Established 1865.
HEAD OFFICE: QtnebeC.

Paid-up Capitatl, 81,200,000-00

Anudrew ThoinSOn. Predaiet.
E.J. Price, Vî,e-Preý;ideflt.
hon. Tho&. McGrevy E

Giroux D. C. Thoen,*i. J.
Ha âAr A. T.QOalt, .C.M.'G.
E.E Webb, Cashier.

peigUIG'ýqAGENTS.
Uo -TOAlt&nee Banik,

LiterpOl-BsRk of LiverpOOl1,
Netv - York.Natfll Park Bk

MiP iA F at oAl
BL]SANCES.

ÂiezSaudIA.

MontreaL.
Ottawa.

Winnipeg.
W. Wlnck5Sgt.
Leithbridge, Âlbert

4a.

Banque du Peuple.
Establi,,hed 1885.

HEAD&I OFFICE: Montreal.
Paid-up Capital, 8 1,200,000.
Reserve, 8200,000.

Jacques Grenier. President.
,&. A. Trottier, Cashier.

BRANON. ]MANAGES.

Three Rivers.. * .LPanntOli.
AfENOY AGENT.

St. Remi ... C. Bêlard.
FOuEIgN AGENN.'

London' lgland-Th Aldiance
Batilk Limited.

New yýir National Bank of

Manager.
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IHATTON & McLENNAN, CNApdLES RAYINES, IMdffIY KI~1 IIOSIN
.A.2VOCA.TS, k~OCTEeA~~TI, D SOLICITOR. BAR: -3TERS, SOLICITUlS, Etcý

BriHtish Empli Buildinag. iI~O FAlR O.NTIRIO.4% ml.% o Temple CI. foi. Torille 81m1, . IT*f
1724 Notre Dame Street, W uAl;U.I.Alinn %cC,.rinhy, Q.C. 1Il. Il. (>f.!fr*:

MONTREAL. J<'lRE Ih Q1d"g W Ni.
J. CÂIE MUXTON, Q.C FRANMCIS ktc(&NM, a..,S.C.L. WS> ~ ~ SIE<. M N R A . l. R. Crcdrn. W.%ý . t'i..

~IITI'tr%&,*olcior, gerIIer, olelor, ?otrtfi e~' GEO. P3. CAIRNS,
12 PLACE D'ARMES SQUARESo,*sOtao OYL: OTAA BaitrStioNt'gP,

km S. URrngm. Cole. I512. W. Utoltrt b'urtoqlsk. I<X.L Yi.' HOCH. ii KMT'1II SMITIE'S FALU
JOHN H-OD 0I 0. Ot.. KID. ALIX. C.R IHEOFORDi

INON. J. J.CG. AUHOI Q.C. O.C.L J. B.AcoBoT.TALRMVIYt

AIilOfl & flh¶ELt ~ iiioer,~outtor ti.. 0. N. E. BOUCH ER,
~dIacat%,arrus, *oItitr%,~1 suibrestie cuart saii D)e-iaitataînnl Agent. NOTARY PUBLIC,

No. Il NOSPITAL STRERT.N DE. O. os190, moNTrREA t. CTIHO4A1>Cl~iEI.cO.1fIOy il, v-.,
AtYAlTf,JL.Q.C. r.LWPIWÎTH. C.CAIPBEU.1 OTTAWA. IST. JOHNS,.p.o.

DOHERTY & D)OHERTY,
Adyoeates, RlarrIsters okr.,

BÂVI!NGS RA!IX CHEAKBFýES,

T. J. DOMENIY. CHAS. 1. I0OHERIY, Q. C.

..ddroctue, Solicifor, etc.,
citUzons Jus. Boiding. loi at. James Et.,

J. a. FOR1GIEl

:JAS. CRAIG, B.A.
p arrieter, $0tritot, rt.,

J.S CCI I z.D O. W. . -YC.0 -

HJ.KAVANACH, B.C.L., <J. B. THOMPSON,
ABVOCATE, BARRISTER, ETC., j

Znslpertal uIimc

PLACIE D'ARMPES,
Telephone 1131.

JAMES CRAYNKSHAW, 8, 1
Aivemi, Uafthu r, Attreey & tomaimlosae,

YoisRMTr ciRAMBER5,
132 St. James St., -! MOPITRECAL.

P. T). RENLUDI
i)VOCATE IOAURISIER&SOLICITOR .

30 St. Jamnes Street. Teloep),,ui lu..
M0NTREAL.

Tht abore alzcludi the C(.urts f-,r Ius:rict ur
rencrwtiasut

jLEWIS A. HART,

Xwvcstmttis rn:dc non, drqzaIge4.

g S t. Francole Xavier Ut., XOHÇTREÀL.

BARRISTER, SOLICITOR,

N<,Ilory Vui

D. E. SHEPPARE
Barrister, No

AOY F --

CITIZIEffi INSURA?<

CARLETON

D. DARBY, B. C. L.,

A DVOCATE,

WATERLOO, P.Q.

Advocate, Darrister and Solicfnir

main Street, RICHMOND, R

S. DESLI ERRES B.C.Loi
NOTARY PUBLIC,

GRANBY, PÇq
ile. ]BELANGER & GENEST,

AR WI>RIOR. .I vocafors, Attorneys. Fet.,

- SHERBROOKE, P.Çq

P. CAMPBELL,--
tary, etc., Arcsufe.

OR SHERBROOKE, P. Q.
CF. COMPAN-Y,

PLACE. I

JA. ALI-AN, L.L.B.,
Bnrrister, solicitor, etc.,

PEIZRTHl.

C. H. TEPHENS,
Advioute, Barrliter, CommIssiloier, Etc.,~

1727 NOT iXNDANIS wI.,

A. IBRO&AN fi.)J. A. DORVAL,

80 Sr. JAMES STIKEET. - MONOTlrxAL.

ALEX. STEWART,
aurance, Real Etaite and Lean AiM

mittNEDOSA, MAN.

'W. A.WER BC..

Adyocate, Coilssiler for Ofià
162 ST. jAME ST., NONTIREIL

. - - o acffloa
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KPLY & BANKS,

TORO NTO.

A. H. GILBERT,
e*tlperlaitenhIit ui gmcea

ALF. W. SMITH,

Imporlal Fire Insurance Co.
-AND)-

Icbri Empire tif e Assurance Company.
Tceoos Stxtirr. li>kt>N*1(>.

ZIO. B. REED,
GINERAL. INSURANCE AGEKT.

Ilof.iti.l 'lai ft lA'uIr.ne 01.ae.

EDWIN P. PEARSON,

ANI.

qrM.Conecticut lnsuraInce Comnpany,

17 Adélide Street 7mt, TOBONZO

GEORGE McMURRICH,
Pire ana Marine Insurance Agent,

R OYAL CANAD!Al INSURANCE COM PANY,

i4ffraiiréti Fai.ai~ 345 llia-I.at~ &rret Eaut.

Il. D. P. ARMSTRONG,

TORONTO.

GEORGE McKEAND,
HARTFORD FIREINSURANCE COMPANY

A1ct'.1r Line te Glasiàw -#ia ferry.
finmant Line te L lberpoal %la Queenaloann.

57 JAL.IES 'TriEET NoflTrH.
Royal Noti Duiding. HAMILTON.

SENECA JON ES,
GENERAI. INSURANCI IGENT.

qa>i t tj i à .,l 8 IS »., '-u Fi R~ V E.
%Valcrlt.0 M.11,13 ,,ô,t Co. 1

Oita, e James Striai South. - lNAMIL«TC1.

ROBERT STRANG
GENESIAL AaiarIr, wiNNIpEc.

Liverpool A London a Globe Insuramce Co.
C Londoni & Lancashire Fire.Iniurance Co.

Ciiesinlurante ce.
Ro)ai Canadian Insurance Ce.

FIRE AND MARINE 9191(5 ACCEPIEO.
LEWIS & KIRBY, WINNIPEc.IFINANCIAL. INSURANCE à IIENCONAL AGENTS.
Nott British & Mercantile irniutatwe Co.

Norwich UnInn lre Insufance Socletv.
Caledonian Insurance Co. of Edinhurg,

Stoitith Union end National Insufance Ce.
Connecticut Fire Insistance, C.

Standard Lufe Asurance Co. of Edinburgh.
British Amerka Marine Insurence Co.

Norwich & Lonon Accident Ins. Aise
_Lmi ricin su:ýý Col

A. HOLLOWAY.
fronrai furifea, W UNIPEC.
Glasgow & London Pire Insurance Ca.

Quaec Pire Aitu&nce Co.
London & Lancaîhire Lite Assurance Co.

British & Foreign Marine Ins. Co.
London Graaantee & Accident Inn. Co.

[CHAS. A BOXER,
Genzcra/ l ed

British Empire Mutuai Life
Assurance Co.

&iNTO: &OItTIIWEFSTstEIUUTOI:.IES.
W INN1 PEG.

J.T ROUTH, jaH ~ Eîs.~re. Iey

GENERAL INSURANCE AGENT. âsi. 'I. I>cbctr. Rîi.s Ifris Nu. Sca % àjo

Fire, ILifo, AccIulent andi Marine. 1Whî,Pr.M.~ Jera..g.. n'.td

Tic p1liý -1 large liame'.- lm'urier-P.a limeaiv.

Once. le Jame. Simili Sonne. - AMIa.TON.

H. JENNUtNCS, F. W. PETTI,
Insllraue and commuission Aient, INSURANC AGEN1,

A;* VICiCEICS EXI11CEst. I S R N EA E T
Issuer or Maru'mage Licesises, CALGARY, Alberta.

MONCY TO LOAN.
Lock Sox 42,. - Cîag as e t e. 'I Inoriitilns rtgir(itimg tiIa iclisg ait,.lt ,-

* I

'I ~ ~ ~ F rra.~I1F. MACrJAB,IL LUL INLJ &JNCE SXýZ ý1o411r41,~uin( ýtîit, E. FITZBUCKE,j
twen luwut%.IIoSUraeceCo AURtf. #)NT Ïtire Insurance Agent

Uek la" &ie ImamaS.hy Ce . -- - 4eaCucd ->raaeî Ja ra1

ici Conoralci CopnAiMa -M0é ýgont for I ;cirings C<»npjaeiy.
nyaater.Co.VitrI nI deadet ort. iOtI..'i ('19tEEhBIII Nt~EÇVAi BRANDON, MAN.

1lu mttmO itora ndAdladeStr. CORNWALL, ONT ___

FGORGE J. PYKE, JOS5ilor .1l l%\ .%CE ;?T
1OrcstE:IL AOKNT VOIC O.-T.tmrb OP T fli As for Clas#ow à Lesdoin l-irailte Ceoty

ýQuebero Firo ASS'ce. Co.9 j ef Criai gital.
Dam, Jaus IhiIdiag, hWt Manglactodmg Compas Y. of Nillabere, N.U.

Wotltngtongt. E., - TORONTO. Om0fie 10 eédord RoGw, HALIFAX, N.S.

WÂNTED .- Tue L\ianuricttiters' l.ifé and A.al-dcîîî inburance Cujhollli;. ndIt more Agents lui NeW
Brunswick, Nova Scotia, and Prince Edward Island. Sete.aI important and re!,ponsible pObstuons Ycî to fuli.

The " MNantifitîrers'," botih Life and Accident Companies, arc tne ktaders to-day ini the Maritime Provinces.
WVilh thu.se, a good Agent can proctire two aplications for one witti any oflier two Lii and Accident Companics.

APPIY tô J. B. PATON, Box, 374, H1alifax, N.S.,
Màtna;er or Ageticlert In the Xarittine l'rovinceq.

UIPÔ.zVItU?.

Wî
e4il
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HENRY F. J. JACKSON,

. (aisaiae I ai,o Clorfarloi Selon.C.
t-i<ituzel. AclSit vot 1,aumanc. tu.

GENERAL REAL ESTATE AGENCV.
*ROCKVILLE, Ont.

E. C. HILL,
Insurance, Re9Il Foetale anîd loAn Agent.

sur. Lire Auurazc CmaIy
Lo i d01 & L% mireatlsi ro Fi ri 1titiirxiceoCO.

Caibada 1l..r,î,rnseiit 1oaîi and Sairlige Coi.
KINCSTON, Ont

DEWEY & BUCKMAN,
-ererai Agento-

AuriciIItu?5lI anoe OonS C*0f WgAfrIowI.
nonfh Erit", de 3<e=ntfle lnmarmoe 0uo..

Impcrlsi, auLrian. xtthe, M~
Tr" immrmaoo Amocistlao

*ROCKVILLE, Ont.

G. H. WEATHERHEAD,

Vilums 14rwc Unim and Clty of.outiom

BROCKVILLE, Ont.

JOHN PATTON,
SIPeol Agent

Ontario /Wfutual Lie Assurance Co.,
47PBNCISS BTXUT.

KINCSTrON, Ont.

JOHN KEATING,
-LGILIO-

NATIONAL 0F IRELAND.
Capital, $5,000,000.

CORN WALL<ç Ont.

~,L. MARCACH, aera£ Agenut
IhcRTIUM8f&AIND & OuffltiM CO,

Sun Life Assurance Co'y.,
PORT HOPE, Ont.

THOMAS HI8AM,
INSURANCE BROKER,

hapui i Sell, MONTIAL

111l" for cumtry Autat. o.oaeîe
lulied.

Ais.ialod vAIu loWedal Fit* les, Ce.

NAPOLEON PICARD,
1,uàuu.aoew. liraker,

17 31 -Nt r e nnlaue Street, M NT AL
it-t.lphulse -. 48. 1-M NoiiL

Speefiel farhlltes for iblating large linen on City
orCouniry IiIka. Crepidac uet
special Agenît Coniterclal Ustiun Assurabre CO.

THEODORE LYMAN,
INS5IrRAXCE fROKER,

C<If .Ageoît
Etna, London & Lancashire ýFirr Ceo.,

The Travelera Acclient of Hartford.
1848 .amoeflL. - iOuNTREAL..

F. M. COLIE,
speelcdent ElfuoU LI>Dpartmew,

COMMERCIAL UNION ASSURANCE CO.,
1731 Notre D-0. Street,

MONTREAL.

E. A. COWLEY,,

Mutum lLire Inauxance Go. or New York.
ASSETS, nltxy - 4119,o0o.CO

LA axnd BuioResLlb rmnzce CO. ln the Woei&.
Imperial ràhilding, - NON4TREAL.

JAMES BOURNE9
Usiderwrlter avoi Isiaurnin >rolcer,

Subligoî.t for CIao
WMTONAL &SSRANCE CO. Of IRCLAJD, .t.I tb.

ATLAS or ENCUND
Commti oolmer fur Provincesl of Ontario itlit Quebec

79 St. Francolt Xavlor.Street,

- TY.LPIIIONF. No. 2182.-

ANDREW ROBER MSON & SN
Gferandlusnurance Agents.

OPWICIC NfTi>AEt» BWUIDrX,
M ONT REA I.

J. Si. Ro.e.iTto,. W. F. 54tIêm,

i.

ARTHUR GAGNON,
ACCOUN!AN"T, AUDITOR,

foousâce Adjuster and Consiz'tIng Underwtâ.
162 st. James st., NONTREL.

R..,, 6. P. i a.. lmN

M LLS & K ENT, I3~CR.S. J. CALLAGEAN,
A2optfor -

Pla Ient sodati British Ancrica, Western, City or London.
Quo Nu=ocoy artford, London & Lmncasbire Fixe.

london aumee o poration. London& Lanceashire Lire. Travefleér. Acci-

Clarence Street, INGSTON. Ont. 1FIT? ST.--- COittWAL..
JAS. F. mBELILFAU. JAS. 1'. 11AMFOI>I.

* ez*V& C. DESMARTEAUJ
A.E T3S M ACCOUNTANT,LANCASHIRE FIRE AND IECSR NE0.43 &. 45 St. John Street, MOTLNUA C 1598. Notre Dame Street,

and Union Bank suilding, quEBEC.
Snrls aud ercesu linexof FlItlieptrance promtly andocscurl placed. 3fON' E4L

C.7r.1 e ore peulivtl siad rcereim fril eIoalctoi

282 JULY, t4

1

j1cc0ÉýfTeP&
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W. J. FRASER, AGENT, L. A. DASTOUS, iPENYNOCK &RUT'PAN,

wetr*19(ult( 19118AL A RIT W0 PRUNICE Of QIEEO FII~kWIA'IsTMiti' OAI,iÀtu
Weniru wnnauct (lmpIly BRITISH4 EMPIRE LIFE ASSURANCE CO. Nittt L 'ieîrat1 Co. or New York,

Xmdual l, io Cajmm SHERBROOKE P.Q. j A.1k-.-- 14.OOO

ofNw Uok EC. AGENTS WANiTL1> [il uttiraeftiteildilttlce 3 Igas0liO Chamfbers, - OTTAWA.
Q 99 1 . lAbeal terilis te sico riglit Illeil. T .2. lli..ucàx. T. 1). IIurTAR.

j.DENIS HUD)ON, UI ý 'RD UltdKk 1 LA-YT14 THMSA -ULY

-MANCAOPi't- Siiii iSeAirauîee Vo., or CanadaTH AS .HULY
EAICR bSMIGT. OltMIneC SHERBROOKE._P.Q. Insurance B3roker,

3-10, RBTUAL LIVE INSIIASE OY- OBRT DONAGHY, - laoailuitat aind commission Agent,
4)r PORTLAND>. 74Y., EEA NUR EAET

ofi0-Y A#0.8Cn$ î<.'J'ace . rml .i'peigliawealig I;?E AdUStANC 19~T lgin Street, -OTTAWA.

%ZMB:C ritish, Canadia and4 Amer1ci=______

PHILIPPE MASSON, l'ire, LiJ'e £1 Acck<ient Coinepeudies,' P. LARMON-TH,
Gemerml itauuce Agent, Eagle Block, ST. JOHINS, P.Q. Accaustant and Gentral Agent,

- IAN S O'C 1h, vesicrî Pire AsuaitoocConipsey.lit YAr Life Insnrance Co. .dnr.ouaà.aCiiialn L$kl*lo axaeCuibl.
ti o (uisea ui, Cupa ny, AttelbuStUnet o T IA

j 87 Prince Edward St., GUEBEC. NV~, Aurao 0uap:y ____________________

Ubagow & Ltbetsdoam laimuattac Co.,

Hiartford. Io>ai QRudaaliunOC.
Cititroms, Pire. Lifé andl Marine.

ligiT. iOx.4g6 . Q. _

1 B. MORMSETTE,
- ESKIAL AGEN<T-

GaowkLmfdon Insuram o..,
Equltable Lite Mtistranoe Soclety,

OFFILCE; s PArTEit STREEL~T.

QU!B!C0.

A. G. ROUTHIER,

Ifl~ EIPHkE MUJUÂL LIER ASSURANE Co.
SPECIAL (#'i'jJCll:

IC4K I STRIMT Xk! APPLYTO N0E FOR AGENQES.

NAPOLEON TESSIER,

For Ibo Quceboc Ditict of Ibo

Uited$ a;es Life Insum'nce Co'y.

98 St Peter Street, - QUEBEC.

PIED. A, T. DUBAR,
Xuaumtatl & Portrait Sculptor

la Bêaie st - J: QUEBEa i

W. A. L.AMB,
District Agent,

L!onfederation Lifo Association,
86 prlku Wreet, - OTTAWA.

CH ITTY & C0.,
IDIOTiucT AUFNEsT FUIR

North Americal Life Assurance Compmny.
MOMa Enilie aui (Zcaural Agents.

48 Elgin Street, - - OTTAWA.

EDWARD NcMAHON,
CUYi of Londlon Pire Isis. L'o.,

Fur Ottawa and Viclnity.

CANÇAL SIlIEET, Ititiel Hou», lock,
_________________________________Us iMqWt..

A. E. BRADBURY, D. C. CHAMBERLAIN,
DISTIIICT MMA.fGetel-al liu<iir<taoe Agent,

19 Elgiti St., - OT7TAWA. PEMBROKE78

E. A. SELWYN, s .M UTR
Get"-al Jg&amiace Agent, S .M UTR

11VIVY.PTIN.0 AOR-NT
Noriiern AuMmc." consgilly,

Cit c Lidu Meîrcantile <>1 Vaturuo. .zmpleî *xi Fire Iltsqîratice Co.

I.ioyd'AI Plte tilaggs Co,. liew York. o f Loon, E,:g,
821 Sparks Street, OTTAWA._ PEMBROKE.

W. GRANT, îaîe..R.y.) H. W. PERRETP,
oKXo.LtAL AGEST. Getierail iu..<rance Agent,

SUN LIFE ASSURANCE LOMPALi1. .3olo Ropreactitative ci tige

- - oyal. x<ortlacrrn
LIFE andl ACCIDENT ]'ollciea riasued. 9Caled0nIAn. 4;uardlait,

Itttf ec., clicortully glvcnà. Cooaa$tàsLire Traveller, Accicdent,
_______t !.u&nut-iviaigas Conipaaay.

25 Sparke Street, - OTTAWA. FVBOE

GEO. C. khEIFFENSTEIN,
AU ILT

hand-ln.Itad Insurance Company,
Pire and Plate Glu..

Mbutuan d Siock Principlti.

44 Illgi Stre.t, - - OTTAWA.

D. P. STEWART,
Coinerclal Utaitvn Augsmnce Ca.

Western 4&esurance Cotupany.
Mer targflen o( Wateroo

RENFFRW.
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GEO. W. HURST,

Si Liret and Accident
In-,urance Coy.,

t 'î itê' f liellfrt :tlî,tl l'<î<ttac,

RLN. A. R. ORSER,

CoI~.,

Meacdonald Etreilt.
PO0. Box 184. ARNPRIOR.

R. S. DRYSDALE,
A~genît tr.rmttu l Y it,îiity,

North American Lire
Insurance Co.,

J 'ITItStN lit 10. <i

ARNPRIOR.

GEO. E. NEILSON,
c i. ik fi l'IV . O... & . . , k t.1 >ju.<.. qj<Ii

~Real Eistate & Insurance Agent,

Clv t kI.<.m ir I uV.iir . <im

*Agrtê,ultntrat of IWattm1owa..

I.olltttaî& Oitta.rltt Iiîsi<, u<t Ci..
ARNPRIOR.

GENTiL tdjLGL

N. GILBERT,
Barriste:', solicitor,

PICTON.

'Il . SIb-1l>SO0N,

BELLEVILLE.

MORDEN & WILSON,

NAPAIOEE.~. I. ~qj;3,Il. t;. Il ea

HIENRY T. SHIBLEY,

.14 (irencti Strett

viit-s îî-<c..Sret,

KIN;.STIN. (toit.

MACDOMVALD
& MACINTOSH,

hirîteis antd lolicilors,

BAYARD E. SPARHAMI

SMITIS' FAL.s

G. WALL.

SOL01ICITO[i.

SMITH'S FALLS.

H W. DE LANY,
SOLICITOR,.

TRENTON.

T. L. NACLE, Agent for b~ te . oTKYI'TtLt(
AU tli<.altt..r t r %iVhterluwvl. S E C R fM!~U

tiritt.11 .Au ,,v ta .f,.,.îîm :m,*,* C... *j W
Imto:Ct)lbltt AI ititl IIII. om ission ancd Insurance Agent,

jAi <.1.11, Consi
of Londonua, qUv~ P.O. BOX 313, VICTORIA. Bt.

CARLETON PLACE. - "1h11 lit IiIîtltOne 01 hto Good Oics li hIe PrttIi
IR. MORGAN &CO.tC R EPND NF O IIID
il eneral Insurance Agents, O RSO DNESLCTD

w:AL.%I. ET.' J1Y YtOl?'18<T ANDS ScOl-i

CARLETON PLACE. PATENTS AND EXPERT,
IR. B. MASTIN, j-ý A Li 1; ieîl.tisig '<' I'îtcts, Tradu 31iirkt,

GE~EIAL AUNT j4.rIn etc'., tt':itiiý.teted.

Ontario Mutual ifc 4 Kiiîs- E., Toronto. Ilacllc Buildinîg, ivlbgtoi'. 1,r'
Assurance Co. AGENCIES :-AiI Foreign Capitale.

- USlAD OFFICE :-158. Et. JAMES Et. MONTREAL.
offlce: JAMIE-Sos lft.OCK, T 1IqRflDC RT[lD' Adj Firm Insurance

- PICTON, Ont. J a ~A~UIA dustor and InspecWt

THOS. C. IDAVIS, IGEOL NAI. iiii.c

Cencral I ile. I ile. cileni lnsui;incc 1 ti N ~ ve-tc-rn<ubitario, vt,.:-Ivt<.t ofth rI1w if «f tol

Rteal Etate à Morley LoantogfAgent, tfUuntiflCit inxivx on, Farast I'rolbety atSpclIy.

rreqondoce StirihlIoqr.t Ilisurance Ce. tir E,îlîi1.. .gC.t, ArricuttifinIU1iOO
<Io,îtcat iue ', h , Ulît.

- -- - - -- - ~~~W~. Il. ]INTOUL, Eil. lIc.'ilmiît Joi'N~tE~1Y.E.. t<
-ecret.try. 1mpe4ta1 Fit%- .:41u c or. V'ire IligurAlice .<o '21?,

Muu!Life Insurance frcIItit2fl m'. n'il

-;z m rector. Nortis lis isr l F.111[w .

<iOnt Insurauc. cg ,snu

JUI.Y. i$9.
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THOMAS J. POTTERI
Auctiofleer & Real Estate Agent.

uItI Xotre Dame Street, Nîîîo.î t lleoi Si..) IRONTRIAL.

il,. auj 1tl.a . ldusc 4iorage: fur Flî,i.tîrr et(. ileri.le valaiosni if
111i t l. 1. 24o. Ajî~ '.i ind 8lintiujs ur luins.uir. etc.,

t<0.liî< i ltî.L .td th ,iiiA

J. B.*Hu

1'romvt3 boUgit, ail

Iuve*tllleaîtg anisd 1

20)4 ST. JAMES ST.

rC H E SON,
T. 11EI!. ESTATE ANI)!>rac ]se and Inspector,

1. AGENT. IMPEFIIAL BUILDING, MONTREAL.

isal il oiCommsiaon. ITELEIPHOSNE 1131.
Ee:.î.,cs sai.imagosj for Owîîivri.

ripburaîîcusLTutd

MONTREAL.

F. H.REYNOLDS,

Ur Eledtrlc.ti Cases a slitialtv.

st . JA AME sSt.. i11 0..IN E.1 I -F.

0R. HARDY & 0.,
90 I st8ta, Insuoacua d FhlllciaI Agu 1s

Boom 49, Imnperial Building, MONTREAL,
rriPMWrtieg luMurtit ud *()lie. Yqaîc. iglri u ie lsitelifa

toietled. Iiiîruviu*'iUeutu iut Ilii lu%%rt late.
lajoliri îîe>o<Iatedi st ,,liiîrt liriodsi tir otlori< l..

REAL ESTATE.

JOHN MORRI8,
Real Eé3tate and Financial Agent,

126 St. James Strect, MONTREAL.
Fait Nl(«IZàqe 1 »>n%.îegoîîi ol. IgtnpCgIV lx)oiîghî anti %4d on Coqrni'<o,.

RAND BROS.,
Redl Estate Brokers and Finailcial Agents,

BRITISH COLUMBIA.
<~cu :Victoria, New Westminstecr ansd Vancouver (Coal IIarborý.nv.
I'mPttY for ulo ln aiepa,îat o£ t!i Proqrnme rn'oatmetitsma..'o: Il

"aî.-, maua..j4 for zii.mîîîî.Itesla collecýi. îlortZgea b.îiî.J.
' 4sold. l>c'bciittram îîîlicd ônI <ion-lls.îiPOi. C<srrcepoîiî î'nie r't.4.1. Sr<siai îîîîI gs%-ei4 to lîropui 1) u ll turrnînus uftLVîi..s

1308 LHAKET
REAL F8STA TE & FINANCIAL AGENTS,

Ct»IIsuth<)NSfil « 0%UWR AA>A
237 St. James Streets MONTREAL.

R=el E'îaî, IkuS&htie ssiS.'W. louse. Renied, aia E.ates lMatuaedi, ons

lîyr Til:. MlrTRINAL CULLECTING & REI'<>ITING AtiENCY.
BOSWELL &. HACKETT, Managers,

23- St. .)Iasne.w Nt., <.TIA L

JOH-N Y. WELCH,
ACCOUNTANT & REAL ESTATE AGEPNT,

Cowen's Buildings,* QUEBuc.

V'. (I. Ijraier 10161.

JOHN N. NEILL,

24Scott St'fiot,jTRNO

e«J. P. RUTTAN, »

TrAxES. l'AI nT COLLECTIED.
3Moèey J.oattscd Ou the Séculvity of Real FAtatc.

FIRIC, MARINE & ACCIDENT ASSURANCE.

I'mil 1,.Iil'on iiii.r à,iul FortlyaVllsam. in«l Faim in!ZLellands
1.1 dit District of Ths.midcr Riaï.

PORT ARTHUR, ON4T.,
(Lakie Sulterlur T..iîililmi Of Ilte ('aIS1adian 1*&Clc lly.

%V*! ROI-6 Not&ry Public. il. T. CLPE1ILE3

EOS88 & EPERLEY,

VANCOUVER, BRITISH COLUMBIA
Reprosenting-

tir T.sroiuîl. Firo IDJurance Compaujes.
trsuvelIerg Y-Ifé and! Acclolent luxuiancoe Co.

rircniaisV Pumi tir Sait Fnilnclwo-Marine Departmont
t' Cooajittc titi ofV.ancoutivr City propcny for sale. IMape ui price lsu

furnished. ci% application. Cc<tepcndrtCe oalciIe
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- RE. A. BR-OWN-INC,LI.

Trirtllbli. 14G.MON TREÂL I
<FIEF TI F.- Ib. tle ltourait, Co. & Pf.lii Empire let cal tîf..4s.ra ire Çt

Sia r1ili iii ,e ii- î.î nI l i rst Vins uregmi Coiiiiautou.
R î Bt 00Cj.3

Nir Al.îeî quSniitlg, EL<.Nl<. le.1-. . rc lîodFarg.
l. te. Aiiîgu., Y.q . Wolfteaii Illwîws, E4.'
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RESOURCES.

CAPITAL:

iNSUR7ANCE

PO ICUI-CO O? RJ $800,000.

COM~PA~NY
INVESTED FUNDSt

$28,000,000.

SURPLUS
OVER LIABILITIESt

$9,616,424.

SHAPEPnl,DERS LIABILITY
UNLIVITED.

ASSETS: -- $28,000,000.

W1ILLIAM TATLBY
CHII--Fl AGMNTr

-eGz

CNIEF OFFICE FOR CANADA: MON TREAL.

CANADIAN PR~E11UMS

$600 COO.

RATr MOERTE

LOSSES [QUITABLY ADJUSTED

PI1OMPTLY PAID.

Total Insurance, over - - -. $ 100,000,000.
Total lnvested Funds, over - 32,000,000.
Jnvestments ln Canada, over - 2,500,000.

b 1~

PROSPECTUSES AND AU. INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY 0F THE

COMPANY'S AGENCIES.

POLICIES ISSUEO UNDER AU. SYSTEMS
INCLUDINO TI R i,,EW REBERVIE BONUS'

PLAN. UNOCR WMUCS4 VERY LARGE
PROFIT& MAY BE ANTICIPATEO.

Z_ _of E i b r .

W. M. RAMSAY, MANAGER FOR CANADA.

CHAS. HUNIER, SUPERINTENDENTr OF AGENCIES.

Head Office for Canada: St. James Street. Montreal.

Subscdbed Capital, '. 12,168 60-
Pald.up Capital,. 3 ,041 '68

Fht Fond and Rosen e,, - 8,872,348

ESTABUSHED 1309.
Lie and Annaiuty Funds, $21,606.812

---- Fir. Revenue, - - 5,774.1,

~? FIRE & LIFE LIr. Revenue,- 2,436,438

NORTHIBRITISH AtI» MERCANTILIE<$
DIRECTORS

OILflIaT SOOTT, mon
RON.TXMÀ KYAN.

INSURANCE CO.
DIRECTORS:

'W. W. OGrLVIÎ, BK-.
ARCE'D. MACNIDMR ff

IIfEAD OFFICE FOR TUfE DOMfINION: 72 ST FRANCOIS XAVER STREET, AONTREAL

Agents lu ail CiMes and Pricipal Touns In Canada. THOMAS DAVIDSON.
Managing Director,

w

waam- .. . ........ -
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LO(:UIs H. BOUL,
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R. ILS0N S'M IT Il
Editor and Proprietor.
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Ail Communications intentel for U îso~ca mui be in

LOUIS il. BOUI>T.
Amng thc niost p)rôiiinent of otr Canadiaii firc tinder-

%rtes r. Louis Il. Bouit, iwlio lias jus been appointeti
sole chicf agcent anti manager for the Dominion of the
National of Irclantianti the Atlas Assurance Co. of Englandt.

NIT. Botîlit Nas born ii ngnt in IS39. Hiis iuder.
wr1in, experiencc begant i th iice of ai wbat is now tuet
lzrgest firc insisrance cconiîuany iii tic world. tîme L.iverpool
&~ London & (lobc, or wbich bis tincle, the laie Mr. Swin-
ton Boult. ivas rnundcr, anti niann-cr tintil lus deaîbi. lie
.riMscucntly becaxue coinecteti ii the 'Muttial 1ir lii

~rmc orporation of Manchester. Mien tie laie 'Mr. M'.
Il. floie %%-Ls managmr lie crosscd h1e ocean to Canada
lain;, anti became assistant nianageCr of thc British

.4mcrk2 utider 'Mr. E. A. BlI. Wbien 'Mr. Bail retirti,
31r. Bovhbvscam mianagcr,.tnt in n ct aciîv visitcd E:ig
had fur the purpose of closing silo t1w foreigni business oi
the company; iwhilc tlicrc lie mvas, wjUîi(u îîrcviotîs,.vanimxg

inotified by Goveror 'Morison in is msual stylc tuait lie lat
k-:. spcsctedin thc position orii managr-liy liiiîmwi.

On h' return ta Canada in i SS3 lie recciveti tlieappioint-
ment of jont. chicr agcnt, ithi NIr. Scott of Toron to, of thme
National Assurance Conmpany of Irclanti, ofwhiclî lie sulisc.

qvcjn:lv bccaxnslcchicf agent. In :856 tbicoldti.ts,ui
lior.don, tpeneti a Canadian branchi in connection wiil the
Natiorntl, anti 'Mr. ]3oulî ant Mr-. Owen Murphyili of Qiiclkcc
were a:)pointcd joint chîicr agents ofi he twvo comiiaîiics.

fliv conspanies have very wiscly dccideid taappoint 'Mr.
L IL. Ioult as sole chicr agenti andi manager from tle Dans-
hui", consequenily Mr. Muriply resirns, and i liv hange
takc, criect tii mnonii.
li. ]Ioult's "]ry traininîg intir sucli intructors as 'Mr.

Sir-.*On lit'ilt, oi the L. & L. & G., andi Mr-. W. 11. lipre.
lit$ licu of gmcaî valisc tc> lini in luis sulascee;m carcer; and
tht rsashkposition lie nmmi cnjoys as soie mnimager for
lbcllo.-inian. of îwo suclu strong ani progrcessive campais.-
ics as the Atlasi andi National, is the bcst lîroor ituai lic lis

krttittct liy the tcaching rcccivr.
Btth of thcsc comnpanics are aînong tIc 0ldcst ofîlme lini-

*-:h crtlicc. he Atlas having liccii founidcdi i So.1. anti the
\aticinal in iSa:. 'luey are alson lîoss.csscd or amlple i:d
luingi cap)ital t.m scts ecrctiing %ixtcu million,. Mie
'elity ilhcv ttfcr ite picublic is is of tic vcry lîighcst

rduractecr. '«11h two sucbi coînpanics, andti tnl:atmpcrcd l'y
tht ie.~ cotmnvils wlîich s0 oficii result front a joint nian-

B~mnM- ouît will, wc have no doubt, be alle to trans-
2ct an inctcasing and profitable busincss. The icomwpanics
arct bcb congratukatzd on the change tlicy bave madie, andi

NIT. Boult himself should feei conspl'nentud by this recog-
nition or bis ininagerial ability, which, howevcr, is only
deserved.

Before closing ive îna mention that Mr. Battît lias been
quite a travOer, baving spent suisse yca;s wviîl the Nababs
in the E-st liidiL-, ; ilhen iii South .\îwcrica, and laiuerly front
ocean tOi OCct1 inl :inericai. After îravlliîîg in ail part.- of
the wvorld, lýtiroiîe, Asia, Aila and Anierica, lie bias wicly
selcî.d utr fair city as Ibis permanent habitation. Long

mnay lie reinain ivith us, and nmay bis shaclow ncivcr grow less.

THE FUTURE 0F LIFE Ar-BURAINCE.
Surprise ks oficnii îe~e at tbe wonderful growvtb of

life asiirance during the îîresciit generation. Ani examina-
ti'în intu tbe sub)jcct ivill, howcver, convince anyoiic that

ltogh the prges f the. buiniess lias lienl truly essor-
mous. it is ve hardly as nius-h cven as ili.ht bc cxpccd.
Let us look ai tbe niattcr.

At the prescrit tinte there arc in force. includin- industrial
-Lý;.ur.aricc, policies on the lives of residents of C;tnada, ta

the niuber of about 133,o00; tîbesc rcircscnt prcbably
about i.>3,COO indiivîdual Iiolicyholder:s. Thle population
of Canadia is now prubaly close on 6,ooo.ooo. Thlere is
lîu onilv about one in cvcry fifty.five of the total population

wvlîo lia, any assurance whatcvcr on bis lifé ; thc business
is capable îlicrefore 9falinost indelinite expansion. Fo'r
every mari wlito isalrcady assureti iii the. regular companits,
thiere are, allowing five to cacli family, at ILst tet vic arc
%%iitiut assurance.Anistaidtilasuache'oc
population i% openl -o il smnce it assures boilmY vOicn anti
cimiltiren.

It mnut alsoi bc rcînembcred that our îsezoîle are genter-
ally bccoming mûre wcalthy andi thereforc licier aîble to
carry large amountis on their lives than fornierlv. A inan
can carry $5a.coo now, wherc his faiher cotild only carry
$10,000.

In î*iew ai ail îhesc facts, WC nîust ciunclutie ibiat life
atssumranmce is lîut in its infincy. aundui t its pîrescrit aclicvc-

nifente, niarvclous as thev lhave hccu, are alniost certain ta
lie ccliliscd b)y what the future will rcvcal.

TECANADIAN EDUCATIONAL ENDOWIMT
ANSOCtATSI', O'F TORcINTii.

Wz- havc before tîs a lpraspctus and circular of Ille abocc
.%çsociatinn. Ils olljcct is ici lîrvidc endownxients linyablc

ati agc i, i1, Y4'6, is or 2t,ât tlic option (,! the ciniwr. to
cnan1de:c Uic cducau.ionorcildren. F-or instaince, 1>ylî'aymg
qn.îricrly in-;ttlnint-, of $4.oio caci on .i chii ageti four, an

crndowmnî ci $theahi tû idi i chilti survives ta
ig~e is. 1'b.çis k qmal Io civcr clc«cn per cent. lier annumi
cnmîmîmn'jidcti. Thcrc -&rc cxpicnscs iii addition. -nic mzodus
qe.-~andii% far fruont cicar, ant i licrc arc niany ambiguities
atut onii«ionn- in tlîc circtulars. Wec car )nly .t;vise aur
Tenders ni louîk -.vcll az thicir inoncy bcforc th cy part with it
ta ans institution tiot ycî even cstallli.,hcd. II is cifcn ca.sier
Zn p'art vitil nnney thans it is ta gct it Lack. 1It is rcmnark,-
able thati îînîling :s saiti in the circtîlars alb.tit tlîc =apital
or assicts aitîte insti.tiin. 1% this biccausc it ints îîonc? It
wias incoirrteti under the laws oi Ontario, Nfaï 7th, îSS 9 .
Tbc oli-cîs airc E. E King, M.!., >rsidcrit; E'. H. Long,
Vice-I>rcsidcnt; A. E. G.inni.t;,Sccrctary; R. G. 'Murdoch,
Trcasurcr.

JUJLV, 1889.
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There has been con siderable comment on the marriage
of the Hon. George Foster to Mrs. Chisholm, formerly theJ
wife of D. B3. Chisholm, who received considerable atten-
tionl at our hands some years ago in connection with the
Standard Fire insurance Company of Hamilton, of unsav-
ory memory. Mr. Chisholm embezzled a large amount of
funds, and disappeared. He is thought by so-x'e to be
in Australia, but his actual whereabouts are unknown. Mrs.
Chisholm quite recently obtained a divorce in Chicago, on
the ground of desertion; and was married there to Mr. Fos-
ter. As to whether there were really scriptural reasons for
a divorce is a matter for the consciences of the parties them-
selves; as to whether this divorce is legally good in Canada is
a ma tter for the courts and for law yers. The only side of the
question which concerns us is the effect of this case on the
public mind. There is unquestionably a strong and proper
prejudice against divorces of any kind, the one ground of
adultery alone excepted. Any relaxing of our laws or cus-
tomns in this regard must be sternly guarded against. The
promninent position held by Mr. Foster as a Minister of the
Crown, lends an importance to ibis case which it would not
otherwise have, and fears are expressed in some quarters.
that it may have an injurious tffect on public cpinion
The affair is a very regrettable one.

]PHILÂNTHROPY AND BUSINIESS.
When a commercial journal, in criticising certain

methods of conducting business, mounts the philanthropic
steed, s0 to speak, there must be something evidently amiss
either with the cditor's digestive or mental organs, and in
perusing an article which recently appeared in a weekly
contemporary, entitled "lThe Progress of Trusts,"I we were
forcibly reminded of the old story of Don Quixote tilting at
windmills, for it is at once chivalric and nonsensical. Thearticle in question is intended to be a scathing attack
upon Trusts or Combines, but in quoting the sentence"I there
is very uitile public philanthropy about the trades coin-
bines, " We think we expose tlhe absurd basis upon which the
whole argument Tests, for in admitting the" soft impeachi-
ment,"I we would retort that*there is equally" very littie pub-
lic philarthropy I about the business of a single sugar refi-ner, distiller, Oil merchant, or for that matter about theother side of the picture to trades combines, namely, Trades
Unions. What is it after all which stimulates aIl branches
Of commerce or manufactures, whether on the part of capi-tal or labor, but self-intcrest? T1hat interest is, emphatically
for the individual, whether worked for singly or in comnpany.
And to aiîunipt to ellvelop)e a business p.roect in the garb
of philanthrupy is as îÀîliable a J)iece of hyjocrisy a.- theIwolf in sheep's clothir.g. II Business is business, and it is asutterly sentimental on the one hand to say that capital maynot find the best return for its investment, as to forbid thelaborer, on the other hand, fixing the highest price hecan obtain for his labor.

We can remen3ber ivhen, many years ago, the Trades Un-ions were first started in Englind the outcry that rose,and the demand for the law to be 1 ut in force to crush andstamp themn out; but though there were many acts commit-
ted by the Unions (or members thereof), which were un-doubtedly illegal, and dealt with as such, it was felt after

calmer contideration that there a 00in
Unions themselves, and that in a free country a btthCl
number of men, had a perfect right tO askW diaDot
pleased for their labor, provided of course thCy tl
interfre with or coerce others who thought di%""ere
Great Britain lias for long been totally 0pposed . fac
legisiation, so far as aduits are concernied, ande a Ity

tory acts may limit the hours of labor for childrena iht o
so, the oenetnvrhls always admnitS the .rlg î$
grown up people to fix their own hours, ier'
the doctrine of treating men as children is a rnista e 0 th

tism, and subversive of ail true liberty. on this tlnisetiosredswehv eo e O the

growing disposition to upset the very essence of elf W

ern îent pon which wab laid the fou dation both Of the ay ji
ted States adCaaacW eieeteeasao hs Ia
found in the doctrine of universal suffrage and the inii eal

Power of the labor vote ; but whatever be the causýcsi,
it is that whereas formerly the cry was raised again5t te e,
croachment of labor, we now find it uplifted against capîtsk

to com bine are the first to deny that right to thead t o e ho a v c e m st tr n y t e i O 1 ye r $a
f tte Lwhat is simPly called self-defence in the former iss tige ariOîdas gross îyranny when practised by the latter. There iS althe

saying that"I what is sauce for the goose iS sauce for - Csl
gander, " and it requires no very deep insight intO P Ollt ea
economy to perceive that it is the abuse of power bt
to tlhe Trades Unions which has at length brOughî
the capital combines.Do

It may be argued with force that"I two blacks do «t
make a white" but for the law to meddle or inteeîjire
the internaI affairs of commerce can only result 00 tei
and paralyze a country's trade. The evil wîll alwil), eice'
tuall y cure itself; whether that evil be the temnporarY Ceof0
ment of either the price of labor or the prodLICt 5 leC0'O
beyond what the purchaser of the one or the d hr O
afford to pay, and the ordinary law of supply .0
can be the only true trade regulator.' Any îraa50c'
which attempts to limit the freedom of a business Wbet he
tion, regarding either the price or the profi,>'or th
enacted in the namne of"6 public philanthropy i. 1or,ç.0
irnterests of one class in opposition to another, Wl tf~.
about far greater evils than any il mnay intend t? etf.-

Labor bas had a pretty long innings and capita. Do t
is its turn to bat, and it will be better for ahi part,"e
stop the game but stand by and see fair play.

TEBCALEDOfflÂN INGURANCE CVTGO aî or
We are favored with a copy of the 84th Annfl Re 0

for the Y.of the business of this venerable institution>,. 1ýat io
ending Dec. 31, 1888, from which it would appear
businless prosperity keeps pace with its advancing -'C

The assets f the Company were X£1317,513, of h

were: Cash Capital, £90,ooo; Life Fund, £9,5,64O0
Funde,28 4 ,69 4 '[lhe life premniums for 1888 were » 15. eet
net, and the fire prenîium~s were, net, £1 24,571, 00 ere
and Dividends, £15,277, 0f the profits £100 erve
added to the Fire Reserve Fund, and £5,oOO tO F'e g
Premiums account. tlle,

Messrs-Taylor IBrothers, the oldest and best knI'wo u
writers of Montreaî, are the C anadian agentsr, f this 0tc
old company, which we confidently coninend the
of aIl persons needing reliable insurance indeliniîy#

1
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LIBERTY, EZUALITY, FaLATERNITY.
]'eoiafe are. beginiîino- ta -iýk %vhat is tu li.' the eni of the.

wanderful agitation wicl is aI jiresetit swveeliazlr4 overth
provincec of Ontario. Iopuilar senimnut is IJLiîg arouised
more and more decpiy witlî cery passînI. day, and wc arc
nuir face to face witli anc of the iost powerfuiupkig
or public opinion whicli baï ever occurred iii tc lîi'tory of
titis Continent. What is tlle resuit of it ail toi lie il Thie
iiti liab lîjîlierto becît te dîofwîe tfbJîiî.eîatcS
act. It is wrtitin thet. power if Illte D oîniniun Cabinet to do)
tilt:; i any uie UJ) to Aii"tist itext. But ivili ilcy du il?
L. it Iikely tat UIl Federai 3vrneî vl retract frotît
lit. psition îvhich its miiliers î'aok in Parh.îînent ? Tihis
is pùýsibIe but hardiy probable. But so long as tiiere 1i>
tw cl-tance of succeNs, t ii the dtity of zvery cititun tu agi-
lte lin cecry I)ossible way for its dîs.îilowance.

But supposing that te obucso,çious a"î is not annulled,
will the jîrtesetît agitation dieun 'liz ouI? il fose NVh'j) ba-ve
-d any nicaits of judgisig of thei. iniensiîv of UIl feeling
in Ontario ivill pot thnk su. lutt it is evident to any J'et.
son that after.:Itg'îlst tht. charactet or tlle niovctî:tt niu-t
alter. It ilust tlien bccoine a dernaîîd fur Equai Rig.'its
fur the abolition of spe-ciai îîrivieges of' any kind tru tit:
R.'mans Cathijei chutrchi, or any othetr chutrcli, and for the

ca;tcseparation of courmit :and st. iThat qlletIion
~ u ~bc sceuied. if îlot bw us tl.ît hi' our chtildrcnt, .11d

L1cc ino fitter îisn-ý for it titan the precrint. Wc nitht~ and
i' hale alisolite rei cqî 'u.îlitv.1 Eerv detîîtiiiati'îtt

rmwi5 k eluual in the cycs ()i t law. 'lie iincîciiith ceît*
turç is too lies ii Ille Iliz5torv of l nalkind, and titis newi

rwur!d is mot tite pilace iwhere liberty and cquality cati long
Le Jdiel to any section of :ie peupîle. It is te birili-ri.,lt

cf cvMi Canadian citizen, andti cannot bi. refised.
1nicrcsîed persan, hîave %a:i lhai ilii agitation is ditaccîvd

apamnst R''nîin C.îthoclics. This is a foui blitîer. ()lr
Roman Catholic flo.ti't wlîether of Frencli or En-.

11.-h origin, are just as inuci intcerestc(d as ive aire ii tibis
strurZlc fur frcedoîîî. li is truc thant Iti.e chier danger wlîklî
we féar ai lireqent is fron a seciton <ir te lîicrardy of dte
Rcmian Caîilioiic citurcli, but tbat docs itot by auyv :ncais

ikt the agitationi n againNt Riainti Catholies Iîersobîîîily.

or evcn agaiîst te R-inian C.l lcitirci as t wiltle.
Baut wlînî is onr objection to tlle Jesuits -ici? ,$iluliv

thit any undawtncnî frontî the jaublir îreasilry or aîw iI
pious order or denramiination, wîvbeîhcr Protestant or C.îtb' -
lie, is utterlv 'vr-g it jîrin chule ait'] incomtîîaible %vigl rcli-
pXoa c-iuality. Wue vouîld protus iii the "aille wav ig~.in>

the cn.joam:îtit or anv P.,cui anîIîlion. .Il hetc
o2n &z no truc liberty excelul wiîen clitirel, anîd %Itatc are

enîlircly separate. W'e do tiîot.eî-r (crîlter cotîiider duit
lu cnduiv ant order wivitil deiî.nd', tilt ri-,lîî go cintrnI ai
oî;ctitlc te civil P.wcrlîîuneîlî <'f tlle ctuîiiitrv. andu witiciu
Cinlx.; glial, frecdolitî tnuîst lie 'îîpcsd i%» In end.sow ail
art.cncriva if Ille --taie, wblicit k alreaditv iltc.îiting.- ai ila

lilotries wlt:elî WC, hoth Calui s] uta i tc'tit5, 11t''i
dear.

Il MUýçt aliwayS bc rcni:eîitb-rcd that no une luis et-Cr for
o'I ntnnnt ecei iicd at depriving thc Romnan Catîtioiu

dtui-h, or ils adîterents, af any p)rivilcgc wluîcl p>rotesat
have. '«e chcerluiv aîtd freciy cotcede tbat thicy have

titdeuîiaLle titat tue Roîtint C.îtlulic churcbi cliniz and
exercises iianv whiviee î li no otiîer denuîîîînation
lias, 'llie Iîrulb ubilitv isý î.at tilt. îreieilt 1gitations wifl
Siatin .let-loip iutto a dciiîaid for te ibuliîioiî of ail sticl
speciai privilegcî, andî te Isl.icii.g of ail rcligiotib bodies ott

an1 equai footing liefirc the law. Wlîo ivili bc boula enougli
to deny that titis is anytiting i-re glial ample juitice ?

Spoefor in.lince that te tables werc reverscd, antd tite
P'rotestantt vdturelie; lu Onîtario Itad ail1 the prvlgsgiveni
tuera wlîicli tilte Rutait Catlioiic c.liurclîh <css litre.
Wuld nul onr Catitoile friends li.e sinton, the firbt to pro-
tebt? Anîd WCe would. eniplatically endorse Ihuir: brotiust.

A DANGER TO THE STATE.
Soîne lcple are inclinc.'d tu îlîiîk îiiat the danger go our

liberties, wluiclî te ultraniontane section of the cliircli of
Roite tîtrcaten%, ks ovurraid. WCe are sonictittîes told titat
it is not fair ln tcer oniy go tilt eiîorinilics p)racti>cd b)y the
lesîtit order iii bvgoine tulles, and dictre is mtchei force iii
titis obijectioîn. But il is not ilhe ret.ord or' past centuries
wlîiclî aMarins us. -in ittcli as te record of the last (tu.

decades in Cantada itsclf. Since the. jesuits begail to itnka
tîteir influence fiti litre, titure lias, been an evcr iiîcrcasiutg

ae~resiveîesssiîo i y the section ofitie Clîtîrci controiled
I) lic iî. Tîtejir ocondeinniation is In bc futind it tite prin-
cijles etiiuriated day -fier day by ilicir organs litre. WIlîat
caui bc %.aid. for instaunce, in defciice ufth tc daimis put fortli
in a pîamplt receiitle priuîîed litre, and eîîîitlcd, Il La
Soarce dt 'Mal " (Tie Sarce ofîthe I&vii)

M.attcrs laid' anrisai at -.Ucl a îî..oint, titat tlicrc was no Po'Ublaiaîy
for Ul,.pcr am'! Lnwcr Caniadalu sçorkc tugctllcr uanier a IrL'islaukve
tsUni fi wa- then rcCui'.'l t0 rcrracy ilic siuatiof by f..rining a,
c.iflc'r1timin -if ail th i ttuh îarovtnccà l t Unt Cathaalic conserv;a.
lave aiim-tcl I.artiOull.tiY.rn tiecfjrmaitun .- f prutaltclai 2iacrat
ttu lpjct of ?.c=uing t., li th, r.niaca tif Qucl'cc. wbicic i12c Cailulics;
svcrc fart mine iiunivr-., litan lis: 'rtsnt-.he rijzlàt tu goscin ilicin-
?'etvc- h) ini Catho:ic if's litim, no I)u 1c-r (or the. '.)I)jct, litre

~s'inilve lot:en <ne liruv&stci iczî-laturces, asa:tl star lit,l, irnoinc',s.
~eulI Ouetîcc 1xang t't.uemtar. ti Maj.îtts'. anc pariItacnt sVouit

base iera i attrsit f.,r aili
.. V hase iac truls' î<rfcct lily-rtv t '.in tirzl.< , iî.ic rarlirsan

in tie rirîvtncIr «-f ',iuioc. an 1 nor c;î e',-afl.zc -nir-clve'. ils aiuht
a iuianner in cvcl> recîccî. %'. lx Tilt. xtiliaîi.1. s Tut ta.tsan

n 'a:hînîm tliai le%, tcn 204 or atucmlbtcl iuly tutrou-e tieni.
o:kr a n .oi-tack *

.rk< (the~ cnentie"'; ai tue ChurUs>) msnt the .- cperalt.,r. ut Clatarch
an'l ,.nI. i v a--cri tit i, 1rc-nacy a,! the $galor; tkjy ")-.% or.try.

al! i.oaser ; th-s' nlljails îllot 1.1w. nisen e,;îe l'. lit; %vil oat .J' î
nsj .rîus. îs jusu ati,! lànolnai. tact% %rs tu rei tîîraic -î,
ccitaaîcàiltan; ia'v- .:ny - c. t:?utaîci an-1 i.' lise l'. ii.- rigt.s,

ti îfsr n 1stsaî.c.i .îur i'. - îî cLi~ni !slx'uty or
Iîtiocny --f lias l'rc, an'! tlis ta!.vuuy tif dui:rvhir.g in irlstai

"Laa.ns n' fr.ta 1Frnscli c..Innv. ami reni2nnal -a n Wl 7:-q. for a

ciilt,-, cal'e-l t .allicaua. lte-i'mmanaînl in I-salice. l.c, C,,uity tisil.,tai
* es-iasail s-wi crrîîr,* Ttie c:-. ut îîîsîii>c -i çvirf, î.aga -ir

ci-.%, iatri r.g. Cenailsai )iii.i5 liclicvcl, ani-1 ,.ti belivi', witt a
inige nun, r île i!oar. îii;t tise iutiîic.tuthority cn and ought
i., issitfeirr an tt-,atimin.q.raîion -Jf cci'acl iroi<:ty. cana ia, i
six ami tie-tcrtian" î'ie liis istiiin saîîc.triaoratitIn. an! rciagiînac

'I lit jltt caa'.ta jnri-t t.çiivt i-i sali blirve tîsat 1,înrtlàcs
ctrctcran. c.uiicaliy tic a'. laneî.a~ 'ol'ng a., UIl ctu aultaurtity

"'lia dertal a.¶uaîibuy, t..'. rnuch di-~i',by the liroaicstin of'
îbc'.e Gallican çrirf, ta ;ya4l ti, ib civil ntîl'mty a ilite cy~pur-
tutii. tniqinZ itç incrcaiag iiiculias toi îýI'pi ztlusc rota.**

"tiur Caîtî'ili i.11eral.15 astcs;i)t tu assaaUmc itsati they arc a% tlle
literais of Lngiani, ai the Uniteil Siates, or oi' ontatio, wshec the
Proteàtants ratte, aad svho ticmand tquai libanîy for 311 in religtous
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do flot agree in ail their details, this has necessitated rny e
other slight changes. But the resuits given belolv n'are

accepted as final. Lt will be seen that the main resu1lar

hardly affected.
THEE FEDERAL LIFE'S PROGIRESS'

Another year bas gone by, and we again take the OPPOr-
tunity to present our readers with a summary ofth
cial staternent of the Federal Life, that tîhey niaY
precisely what progress it has been making and lioW 1itS U5
ness now stands. We give aIl th~e principal itenms, b?
good and bad, our object being to give an absolIUtelY talf

matters.' Such liberals are flot those whom the Church condemns ;they merely dlaim a liberty which is denied to the good, when grantedto the wicked. Whilst impossible at the moment to secure the absolutecontrol of Catholic authority, which is paramount to ail other rights, theylabor to obtain for Catholicism at least the same advantages which areallowed to false religions. There is an abyss between these men andour liberals. The latter not only acknowledge that we must indulgein the practical toleration required by circumstances, but when theyassert that Protestants have equal rights with Catholics they go stillfurther. As the exercise of liberty appears to them legitimate, they areprepared to sacrifice the rights of the church, and even its principles, tofree thought. * *
IlMr. Jean Thomas Taschereau, brother of the Cardinal at Quebec,was one of the Judges, and he expressed the opinion of the court on theoccasion., and enunciated the most false and impious propositions. Heasserted that instructions given by the priest in the pulpit could readilygive cause to undue influence." He went s0 far as to say that the lawof the land was the only rule for the Courts in such matters. * *'IThle conclu sion of ail that precedes is that the Holy See must in-terfere in the settlement of our affairs, and considering the errors whichprevail here, condemn sucli errors.* Unfortunately this we could notobtain until now."
idLet aIl the Liberal crrors pointed out by Pius IX. be condemned

for Canada.
(«Let religious authority be affirmed openly, more particularly withrespect to the visitation of schools, and the right to use in schoois onlysuch books as the religious authority may approve.IILet the civil authoriy be déclared inferior- and sul5ject to the eccle-

Is it any wonder that ail true Can adians are alarmed at
these doctrines ? Or is it ar1y wonder that almost every
Catholic (to say nothing of Protestant) country on the
face of the globe, including Italy with Rome itself, France,
Spain, .Portugal, Belgium, Mexico, Chili, the Argentine
Confederation and Uruguay, have rebelled against such
claims and thrown off the yoke. We have no doubt that
the result would be the same in Quebec also in course of
time, if full rope were allowed themn ; but the experiment is
a too dangerous one to be tîied.

FEDERÂL LIFE ASSURANCE COMPANY.
In our last issue we gave a resumé of the report of this

Company, in which we endeavored in the most impartial
manner possible to show its progress during the past year.
Event the most enthusiastic and prejudiced friend of the
company cannot, we think, charge us with injustice in the
selection of the items which constituted the comparative
table. The favorable figures are just as prominent as the
unfavorable, our aim being to give an aIl-round view of the
Company's position, without fear or favor. But unfortunateîy
a few clerical errors crept in. This is dute to the form in
which the accounts of the Federal are presented. Lt is very
desirable that the statements of ail our companies should
be prepared in exactly the same manner as that prescribed
by the Government, since uniformity is an essential to ccr-
rect comparisons. The Federal however treated its reassu-
rances, both received and paid, in a manner diametricalîy
opposed to the Government form, and it became necessary
ta remodel the statement. 111 doing this a slight injustice
was done the company, which we regret, but which in allfairness must be charged against the faulty construction oftheir accounts, quite as much as to ourselves. We makeno dlaim to infallibility. But ta set the matter at rest, andto show our desire to be'abso!uteîy fair to ail, We reproduce
the article in question, the figures being altered 50 as to allowthe Company every advantage which it dlaims. And whilewe are at it, we have thought it desirable to makce everything
agree strictly with the Govemnment returns, rather than th(published accounts of the Company. As these two statemnente

ers (as admitted by the
Company) ............. 67,587 82>o56 i 14,469

Liabilities including capi- ~~,6
tai stock............. 147)199 161,968 i1,6

ImpairmTent or surplus... - 12,701 + 4,516....*P o lic ie s ssu ed . . . . . . . ., 2 0 .3 3 5,5 0 0500
Policies in force(net) .... 7,453 9,239,987 i 1,39

We pointed out last year that death was 'graduallY g«t%5
a grip on the conipany, and that the rate of mortalîtY n t'
rapidly advancing. We made the following comnpariso
that time between the statements of 1886 and 1887:*

Increase in alnount at risk during 1887 ... 6o. 1 per cCIe
Increase in death dlaims............ ...... 185.7 i
Increase in expenses .......... ........... 43.6 di lr

During 1887, the death claims therefore increase? "Ovy1
than three times as fast as the amount at risk. Th" S C
parison was loudly protested against. and the public SWl
given to believe that the increase was only temrareYm' the
would not occur in future years. But let us see hotabîe:
rep)ort of 1 888 turns out. Here is the correspotidîn t

Increase in amouflt at risk during 1888. .17.7 per cllt
Inciease in death claims (net) ............. 82.5 gIncrease in expenses ..................... 21.8 S

So that instead of increasing only three times as faed
inrathe amount at risk, as in 1887, the death clilii .5io

in 1888 at nearly five times the rate of the P0î1cie, t
force 1 What a comment this is on the objectiOfl 5

.ln rate
our remarks of last year!1 How long will it be at tis
before Death catches up to the company ? wiî1

As the rate of mortality increases cissatisfaçtionlw~
gradually set in among the policyholders, and lapse Ire.
As those who drop out will be mainly the best lives, a a
the moribund will certainly stick to te .i>tec'olles
their turn will help to increase the mortality Uftl t'elaceTesieand unbearabîe, when c thape ship, d'e ý npseI

Tefollowing shows how the Federal j5 progres
regard to these points :- $426pO0'

New Policies issued in 1887....... ......... 3,300
tc oc 1888 ................

Decrease in new assurances .........

of 1 ts position. t erst
1887- 1888. i Increase. era

$1I37,073
49521

141,594
43,088

30,000
1 18>265
134,498

$ 185,322
5-245

190,568
52,465

54,750
164,217

i $481%49
i 77,4

i48,974~
i 9,377

i 24,75'

i 45,916

and impartial criticismn
ITEMS.

Premnium incomne (deduct.
ing re assurances)...1

Interest and Rents..
Total Incomne...... ....
Expenses ............
Death dlaimns for year (de-

ducting $ 15,0o0 re-
assured in 1888)... .

Total disbursements ..
Assets ........ ......
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I'olicieàs saut taken or tcrmin.ia:, iu îIS... $1,075,140
.9 ci 4 SSS......1797,050

lricrea,c in pulicies ter i îaale1 .. ....... $728,910

.Wditiwt tu tact amtn in forcedurin,~ IS8 7 ... $;&,S2o6
4. 6S.... 1,392,450

icra-cin adalitioîîs tu ainunt in furce.. $1 ,500,41U

I) iîot all tliese pinjts il1di(aite th.îî old ,olicyliaîlder-S
arc nllii out rapidly, while itc*w uîîi.b are more dirnicult
tu ecsure ?

]lut thcre is anoîhier d,:îail of the Federal's b>usiness,
wNi-cl is perha>s even more impjortant thaif ýtuaO'e.
'lit rcpurt liefore lis %'ould 6130w tha'. the lotig exist ing

,inrlnicnit Of caital has ai 1.1,t becil wilped oui, and
rclplaccd by a surpflus of 84,516. This is, it is truc, a mure
trlle, but if ;t were a fair repir.scîîation of the accutinî.s it
%voulJ lic cause fur mnost siticere congratulation. ]utr how
basilic inmpairnient of the sli.-reholdeur:' capital licn niade
;ood? ilv placiîîg ag~ainst it il% the accuis the une
quartcr of dis: iortuary dividends, paid liy 111 nienibers as
acontinllencY funld for extra illortality, etc. 1 To whoni docs
this rnoney lielong ? We ]lave claimed reearedly rlîat
it bcion.gi ta the policyhiolders only, and bhould bc placed.
in the accounts as due tu theni, in the saine way as is donc
by the Dominion S31-aty Furid Life AXssociationi, and that jr
sbeja flot bc uscd to makc good flic !6barebloldcrs' lust
cap.tal 'lic conmpany denies ibis, liowever. ut tlivru is
one thirig which we ihink ilhy canniot dcny, and flint i
dlut they have p)ublicly Iproclimeid ihiat the cxpenilbes iid
theirpbolicyholders piy.are Iiiinited tu ilie enîrance feus auJd
annual aiues. If thuy thacn use j>artr Ill ni orruary aes
nierals in meeting expenses beyond, the ainount of thause
fecs and dues, tîhey are violating thecir soinai î>lcd-gs tu
the public. If the extra one-fourîli of the niortuary divi-
dends btelungs to the policyhiolders, tlîe caîpital is yet IJC
1csýly inipaircd, and tise company in a ckplorahle: condition.
if on thîe otlier haxîd ibis onc.fourth lIetlongs t0 thxe share.
l.oldcrs. or cars bc used for extra exp)cnscs, then it is lime
ihe: policyliolders understood this. We imagine the lapises
wüuld lac stili hieavier tben, and tise nci business still libre
difiiult tu oblain.

%Wc w:seh it t0 lic distinctly unidersrood that wc lîavc no
-luarrct ivitîx the Federal Life or any of ils afficers, most of
whùlsi wc kiov pcrsonally and ;steiii highly. Blut wc do
cýasacniiouisly bclievc its systeni to bce radically unsounil,
and ils nianner of carrying out ient systeni sili mlore
ol.-cci.n.blu in sortie pioints. WVc ilercfore fcul it our
duîY lo pevint out lîoi thîe wveakness of thc plan is denion.
biraling iîbuli more and more cach year.

Insurance on Lives of Childrc.-.1 1h1, p)rolibitîig
ia'.u1<c tan iha: lives of children, excep)t by jparties iin
an insurible initercsî, lias bcen inlroducud ilita file ]tiili
Pairlianient.

Mr.J. GoodUow, p)residenit of fbe.-Etîa of Hartford, iviIl
Vc2ase tccqlt our îhanks for a col)y ofran intcrcsling biook,
ctfýtilçd* iariford, Colin.," whicil gives a historyof thia
farnous inurancec centre, iviil a liricf sketch, tllong ailiers,
Of the histiarv of Ilime old -Etna. W'e shaîl lake an car l-
OPPortunity't 10 mke sonie u.xccrpîs tri tbis valutablaz
Publicalîoî.

OUR PEDERAL PRIENDS
I.ESE TIIEIR TEMPliER ANDt AIIVIS TIIE CHILIwxîCLE.

lM'e have: lefore uis a zircmlar signed by Mar. Dextur, the
'Mana-,in-, Directof flcFdral Liu, ini wlîich arcply is
atteîxxptud tu our critiisin of Iieir last report. As niigit
lie e.xpleced, tlie re:narks cansist largely of denuniciations of
TIMl CIIRNoxCî.E,;Iîîd ils ViCVS. X'Je must renuind our fricmxd,
liotvcver, fliat strong ivords are an evirlence of îveakn-ess,
tuiiits backecd up ly licteur arguments tîman lie lias yet p>ro-
duccd. It ivill require a coîisialcrable tixitnt af ialk tu
cunVinca: a tuaat iiat it is a lieahthy statu of aflfxirs in a llfe
assutraincc ccniîpanty to hiave Ille dearli daims îmîcreasing
hiva finies as fast as tlic assurances ini force. And as wve
have: repeaîedly pointed out1, thec niortality is flie question
of quîestions avilis Ille 1lomians p>lanx. OId Elle companlies
have îaroper reserves out, of îvbiclx ta incer thîc incrcasing
raIe, bît flic Federal lias îîot, and be the înortality rate
liecuiines lîeavy it mîust go to the ivail.

We arc told that tlic guaranty fund is the saine as the
xîndivided p)rofit of oailer camîaianies, and slîould not thcrc-
fore bie conbidercd a liaiity. This ive emph)latically deny.
The surpitîs of othur conipaxies can bce îîsed in 1paying- cx-
lien.scs or mna-king good ail inmpairîncnr of capital, but the
guaranliy fund cannot or.Nhould flot. It is a slpecial deposit,
and Inuit bc rcîurned Io the policy.lxaldurs ai the end of
tell ycars. E-veni Mr. Dexter wvill not say ibat it cans tic
used tçà pay expensses, or to relace the capital whicli the
sharelxolders ]lave lost. And if lie cannai say ibis, then
bis contention falIs ai once to flie -rouînd, and i must bc
adniitted that the gtîaranty fuld. is a liability to, the Ipolicy-
liolders, auJ sliold, in aîîy correct statemna of the Coinu-
pjany's accounis, bc imîcluded as such.

W~haî wvould lie the effect of includin.g this liabilty ? Th'le
Fe'derail clainis to have assets as followvs:

A64blTs.
Iflvcar.tltls and c.ul ..... ............
.Xdvincest u agents .................
A&cet,' lcdger tala:îccs..............
Oftf;ce furnîture ............. .......
subspeîisc acavulit ................
Oui:t.an'ing anad dccrie.l penus
1aiecc> acecriictl.................
Iifficrence bct:wecn c-.»t andl mark.et m4lue

uf lx)h ........................
Buis recciv.tblc for J>rcrnaunis;..........

*rîai U~ets.................

LI.A111LITIES.

Or.linnry rcy.rvc,-; on pulicicç .........
uuaranty fuaI (prolaably from $6a,oao tu

$7,SSI S4
1,242 il

1,?303 00

275 02
14,756 S9

i,410 10

$133,S76 40

4,426 97
1,2SI 77

32,607 70

$76.93, os

S0s,000), %ay...................... 6,ooo o
ou'tanding q1catm clarni ..............
Sur..ry accuaIS.......................îe lito

142 036 oS
tuus l plicyhioltlcrs .............. 0

Capitîal :tock piidu......... ... 79,912 00

I.rnlpairmcnt.............................. $ 3 5 ,4S3 oS
tUîîless thxe F-cdcral's oifficers can show tbat tlic guaranty

ftxnd belongs tu the stOck*halders and non 10 the p)olicy-
liulders, tlic forîjir have lost more thaui two-thirds af ail
thc capital they have Ilaid ini, and arc lasing more cvcry
ycar. W'c believc the abuvc tipures ta bce wchl withîin tlic
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mark; but if they are flot correct, the Federal can set theL
matter rigbt at any moment by annotincing the true amount
of the guaranty fund. But this they dare not do. Theyt
prefer to keep their policy-holders in ignorance.

Lt is very noticeable that the circular in question does
not refer in any way to the charge made by us, that the
company is spending in expenses more thaiî the amounts
contributed by their policy-holders for that purpose. They
have advertised everywhere that their expenses are limited
to certain fixed amounts on each $1000 assured. TFhey
have denounced the old line companies for their extrava-
gance, and yet we find that they are flot conducting their
own business at the rates laid down by tbemselves. This
means that they are flot keeping faith with their members
in regard to expenses. It is tinie, and more than time, thiat
some light were shed on the inner history of the Federal
Life.

MISLESADING GOVERNMEiNT ]RETURNS.
The raison d'être of the Dominion Insurance department

is primarily to supply to the public full and accurate state-
ments of the affairs of the companies doing business in the
]and. The blue-book is looked up to as the final authority
on ail such questions ; it is therefore of the utmost impor-
tance that the figures published by it should be clear and
unambiguous. Unfortunately this is flot always the case.
If we take for instance the column "lamount of policies
become dlaims" in the life assurance sumnîary, we do flot
hesitate to say that it is not merely ambiguous but positiveîy
misleading. The ordinary individual understands by the word"d caimrs," Ildeath dlaims," whereas the department basalways included in this item matured endowments also. Thevast majority of those wIîQ examine the government state-
ments are deceived by this he.-ding. We ourselves wereentrapped by it. We would strongly urge up on Our worthy
Superintendent the advisability of altering this old form to onewbich will not be misunderstood as this almost invariabîy
is. There is no reason why such dissimilar items as death
claims and matured endowments should be grouped together.
The public are interested in the mortality experience of the
different companies,but comparisons of endowments paid arerarely of any value whatever. As it is at present, if a com-
pany pays a few endowment policies during the year, it getsail the discredit of having had by so much a heavier deathrate than it really had. We would suggest that that column
be aitered to Ildeath dlaims," and that matured endowments
be omitted entirely, or given a column by themselves.

The Ant and the lIahurance Agenat.-. As an ant, whichhad made ninety and nine vain attempts to convey a kernelof wheat to its granary, was deploring the lack of terminalfacilities, and thinking seriously of embarking its capital ina more remunerative enterl)rise, its attention was attractedby an insurance agent, Who secured a $5o,ooo ap)plicationon the Tontine pl-an from a man Who had previously kickedhlm down-stairs, devoted him. to the infernal gods,said life insurance was a fraud, denotinced the companyas a bogus concern, and declared tbat lie was alreadyinsured. Struck by this example of persistenc:e, theant spat upon his antennoe, put bis proboscistothewheel, and at the next attempt placed the grin i Ui
Flevator.

M'ORAL: Go to the insurance agent then, thou ant ; con-sidr hà'ýaysand be wise.-Vy

THIE GUARDIÂN ASSURANCE COMPOY.

From the sixty.eighth report of the Guardian for the year
1 888, we make the following brief epitom-e of sonfe Of th
more interesting points which display, as a contenPwich

aptly remarks, an elasticity and progressive force 'bc
may lotb described as unique, taking intO aCCOun
the essentially conservative fines wbich have alW"saY 0
acterised its policy.

ln the Life Departeient, the new policies issu ed, fr
dedacting reassurances, amounted to $2,5 5.340e being g l.
increase of $353,140 over the year 1887, hietealla
premium income increased from 065,ooo tO $91,500,
the total premiumn income from $885,ooo in 1887 to $9'1"~
000 inl 1888. The death claijis amouinted to $8 25 , 0 0Q as

n 18 . 7 Thenetailltintin.force isagainst $1,175,000 in 88.Th etamut 1
$33,66o,ooo. The life fund lias increased by$50
and now amouints to $11,675,000- t ssais the t
note that the foregoing resuits have been achievedaetth
very moderate expense ratio Of 13.4 of the preniiUrns

The business of the Fire Depariment for the past Ya
bas also been very satisfacLory. The premin ln
has increased, while the amount of losses shows a decrease'
The net fire premiumn income was $2,43I,996, an lcae
of$1 6 3,oiooveri1887; The net fire losses were $1,368,319
or 56 per cent. of net premiums against 62.1 per cet ii
1887. Profit on the fire account $210,43 1, Plus inter Ilinvestments $io6,200, total profit $316,63Ie Out othe sumn of $175,ooo has been added to the fire el
reserve fund, which now amounts to $2,02 5,000,9t
bas to be added $1,094,500 the premiurn reserve
which makes the total fire fund reach the aggre9ga ý o
$3,119,500, being almost 129 per cent. of the rog
income, and this is apart from the enormouS Pel
cash capital Of 85,000,000p which, by the way, is largerh
that of any other company. Odt

Thus it will be seen that the Guardian stands secOfç.
none of its confrères in progress and solidity, and is P1,
pared for ahl contingencies that can possibly arise, and to

which fire offices are at ail times subject.bu,
The Guardian transacts a large foreign agenIcY 55ets

ness. Lt entered the United States in 1872e Wlt ,8
there Of $389,798, and an income Of $43,692, while 'nie

its U. S. assets Were $,9,1,ad salnual 1IICOer$875,148. Its loss ratios have been unusuaily 'Waigfor the seventeen years 55. per cent. Of prerill
Lt came to Canada as long since as 1869, and uiIth

twenty years interim, it lias paid to its Canadian l''
holders as indemnity far fire losses sustairied ,the for the
$1,3 11,6 19. The representatives of the Guardian oos
Dominion are Messrs. George Denholm and Robert Se ilx1~

& Co., with Mr. E. A. Lilly as manager, h a
excel)tioliably valuable experience in the fire brafc; eying been for mnany years in the Royal under that ableh the
underwriter Mr. William Tatley. His conniectiofl vitth
Guardian dates from 1883, at which time the anifua dPt"
rnum incoi-ne Was $7 1,095, while in 1888 i r aflInu1te t

$179,807, a solid increase of some 85 per of the
years, a resuit Nhich speaks loudly for the eDergy.,er

managemnent, although laboring under 50111ewhat av

circLlms 
tances.

29 2 JTJLV, 1889'
:=o--
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ARE TIIE OLD LINE PREMIUMS EXCESSIVE?

A 11pl. TO VRIE I.EVE. IPREMIUtt ANDASEsM CRV 1

'Fixe advocites of ixatuiral pirelxxiuixx andi asessiiieit planis

or >o.called life assurance ire constantly assertiixg, timat the
pellnscl,.rged I)y 01(1 une compîagnes arecexcc5sivc anxd

uncalled for. TlîeY juimat ta OIotti Cf ( r tuas,, progressive
Canadman and Anericasn cunxip.xies, and slhow tliat tlmey
have becux able tw ia>' .11l Ilicîr cijîxs out of tîxeir prei:xuiuni
muconxe, and ,jtill set aside a baîlance to ilîcrease tlxeir
reserves. Tlxey cdaini tlat as thib lias been donxe for a
nuinher ai yearb 11.151, it i'i j>rooi fliat dxc )Jreiniulxxis wvlmci
ar bcing cliarged are unîxetcesbarily Iîigh.

'1'lxc old fine advucatus aix tîxe otlier lhand Say that as the
nxortahitv tables show tlîat the duatx rate becomîxes very
liteavy mn tiv lattr years of ifu, it is liccessary ta set asmde
large rcserves il% the carlier years, ta provide for tliis ecs
sive nxlortality whielx is sure ta conxle Ilter on1.

'fhIey say tliat if .1m1Y Cumpany %%cere tu stop issmimxg xîew

policîes tu-day, and nxcrcly cutumei ta rtecei'.e the J>rcinaumxs
and ,'a> the claiis u itz, e.'isting j>leCit wauld require!
the wiloie ai thec rte:vrves it lixas on band tu enable it to p)ay
ail lts 1polices as tliey naturcd, auxd a> the lxst p)olicylîuildtr
dxed the last oi tîxe re:serve wouid be tused up). llîey say
tixat ivthout tixe assiàtaix' e ai tîxeir resterves, even the level

prcmitrns on tixcîr turrelit paoliueb would flot be buflicient.
\,ow it is evideîxt tîxat the tnost sitibftctory way ai

answctng txis question is by ait appeal ta expericîxce, and
thii ivepropose ta niake.

Let us takec tixe oId English coînpanies. Have txey
round it :xccessary to tise tîxcir reserves iii paying theur
chais? Let tixe folioviig table aîxstyer. T1'Ie figures are
those for the Ycar 1 SS7.

Company-wlicn iounded. Preniiuni claims. exccd
Inconuc. - prenîmunis.

Alls................. IsaS 453,5SO. 511,585, 58,oo5
Ciaarch of Lnglaixd.... s40 Z32,OS5! 435,8451 83,79)(
C1ryMutual ........... îS29 .~3?,655 1 1.Oîi.C62Oj 198.9)6;
Ea2gl ........... îS07i 957,8051 1,S22,495, 864.690

.cn-nc..............38231 1,130,560. 1,641,720 531,10
EquitabIe or Fmigland ... 17621 711,$4 5 1 .221,0S5, 510,140
(jaardiin ................ 3S211 881,315; 1,177,660î 296.345

Impnal........tSi>1  461.24. 607-695 1346,455
lAw Lar........... S~ i,o66,o4ou 1,710.6S0. 6q4,6.ln
legal an (cra1 ........ 361 713,490 780.170f 66.'6s0
In=1'1andI Lon. and Globe. s S36 1,2,20 1 946,4S3 224,230
London A,,surance ... 1720 671,945. 740,6851 6s ,740
tloidc............ iSo6 577,725: î,:oS,745  631,020

)Ir'iolitan of England. .. 1835 423,275. 575 990 154.715
.%Iclol of London ....... 18341 384,9b5! 45(1,710' 7l,745
Natinal of lreland.... 1822 63,535,' 85,965 25,430
National Lifc ........... 30i 266.420' 340,930 74,510
National Provide3,t *.. 3ý51 1,3l1#,36) 1,645,U70 334.510
Norwich Union ......... SoS' 712,330 921,245 i S g.-,.
rcIIcan ................ :.. 1797~ 470,510. 597,655 t27,i45
l'rovidcnt............... 1 Soû I Pl l,775, i,3i96.39o 85.6i5
Rock .................. ISo6

1  593:170, 903,360 310.39>
R OYAi.l... ...... ...... 18R45f 1,269,460 ',,os .ç05 36,445
Royal Excliange ......... 3720j 638,830 8 7.3. 685 254,5?

!kOltish Union ind National 18411 1.422,19. 1,466.820 44,030
17nilei Kcnt ............ 1824 12b,275; 161,345 3,2
UnlnersIl ............... 38341 359,740), 475,215 135,475ý
1thaverst.y ................ 1825 23983 SI; x3.240 363 425
Vrst of Emîgland ......... 80S7 412.940 672,475 259).53Î5
ýVSI3îIinqstr andl Gcncral... 1836 242,175' 277,575 35 4' 0
VOlUîir .............. 824. 210,705 275,570 b4,S(,5

Tot2l Of 31 Companues ........ $20, 128,935. $27,056,3 101 6,927,175

JtJLY, 1889.

Every one of diese conmpanics ks strong and prosperous
to-day, but t %vét oîld be tlîeir position if they liad no
rescr% es to fill back on ? The), %would ontc and ail he imsul -
vent. Not one of tlhym wuould bc able to incet its current
dlainms iruin its curremît prerilutni inoixe to say nlotling&ý,of
praviding fur expemises. Aixd yct these conapanies arc
ail transacting a considerable new business. If il %vert not
fur this, inany of thecn wouild alrcady have used up their
whlole reservesý iii paying thecir clainis. 'l'lie limex nxust cone
ini txe lustory of every conxpanly whcni the cI.îimns iviii cxceed
flic prernitini iniconle. lix>% oang .uipaiies, or those iviiose

.ess ks rapidly incrcasing, suc.lx .'ts rnst of the Amierican
C (anadian ones, tlîat limxe is yet iii the fitture. The

a..,.. that it lias flot yet couleC t.a tiem k no mure a proof
tixat it xvill uxever corne thami txc fact that yoa arc sCill living
ks prooî that y'on xviii lixver dit.

As an instance of a comipany ccasing ta transact newv
business, and xx iixdinig III it affairs, ive inay mniwtion the
case of txe Argus h.ife, of Loîxd.nx. 'I'li. curnilany was in
a 1)erfectly sound position financiaiiy, but owing to a dis-
aurreciment aniong the sharehiolders, il decided niany years
ago to wvrite no niew policies, anxd nicrely work off the busi-
ncss it thcn lîad. F-iftecin ycars ago its reserves wverc nt.-arly
$z,S00,oao. There have becii steady drafts on tixese, lxow.
cvcr, ta inakze goad the deficimxcy iii tixe premimns as tixe
record ai the pas: few years wili show.

ycar. rremturns. C1.14tis. Draft on Reserves.

1884 .......... $75,725 $215,920 $140,195
1885 ........... 6S,58o 227,285  138,705
îSS6 ........... 63,830 104,635 40,805

The reserx'cs arc nowv reduced ta about $î,Soo,ooo, aîxd
in caurse ai tinme %vili be entirely exhausted. Blut by nieans
ai thxcrn, the cornpany wiil have been cnabled ta pay ail ils
claints in full. Tixere is no assessrint or I{onans plan
cornpany iii existence wlxich could stop issuing new policies
and wind Uip its affairs in this way.

PRAIDULENT OVER-VAL«UATION
IN4 LOSS-CLAI.M.

A correspondent lias kindly ftir-iiîed uis vitlî a repart ai
a very initerestiflg case, rccntly dcecided iii tixe fritibh Col-
tîmxxbia courts, Chlief justice Ilegbie giving the opinion.

'l'le case a: bar xvas Jonces vs. Guardian Assurance Comn-

î).t>'; the dief 1)oiIt at issu. being Iraudulent over valuia-
,joli of the lo.%s. The facts in'.ol'.ed are: imsurance was
taIkex by plaimutifi uipon a Iotel $2,ooo, and furniture tixerein
$2,ooa. A fire uccurredl, destroying tixe building, and injur-
ing the furîxitutre Ia tixe extCnt ai $3,469, as clairned by the
im;sutrcd. Thxe conxpany derended tupon the plea ai fraud
iii the prooifs, in tîxat tIxe mss uploIt the lurittre tvas largely
and wilfuiy ovcr-v.tlucd. Thle jury at the frst trial brauight
in a verdict for the plainitiff for $z,000 upon the building
and $1,500 for the lurniture. Upon a re-triai, before a
spccial1 jury, the jury round diat 1- diere xvas no fraud, and
tixe arnouint ai danirages re,:averable xvas $3,469.25."

The lcarnied CiieiJustict holding tîxat, as tîe lass on the
bulildimîg %va., tot;al, absorbmxg $2,ooo ai the insurance,
iea0 g but $x,.;69, as Ille loss finînl by tîxe jury upon tixe
furixiture, for which tîxe piaiîxtiff clainied $3.469 50, hecnce
txc verdict xvas dirctly contradictarY ta tixe facts, there
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being an over-valuation by the insured of $2,ooo upon the years issued a policy which, asfurniture loss. In this connection the Court say: 1'The ness, 15 jet far in advance of thoElatter part of the verdict shows ini my opinion quite clearly companies. And what is perhi.that there was what used to be called ' equitable fraud' in the habit of interpreting itsin the plaintjff's daim. Even if made without intentional more liberal manner, and as a rdeceit, yet there is a rash misrepresentation of very con- tested case on its books, aithou,siderable over-valuation, deliberately adhered to, and larger than that of any other cattempted to be supported by evidence upon oath, which its examnple and influence we matWo successive juries have utterly disbelieved." the rnarked improvement whictThe Court further made a strong point of the failure of in policy forms. The ideal wlhthe plaintiff to become a witness in the case, and said : apparently kept before them in"I1 think the refusai was occasioned by the plaintiff mak- shipping bill, with its host of sing a demand which he has flot been able to substantiate ; tions. 'Ihose days are howeveand it is a most singular way of clearing bis character that, mnodel is the simple pronussor)instead of placing himself in the witness box, pledging his been attained, for the Equitablbelief at ail events to the truth of his dlaim, and challengiîng 50 far as we can see, cannotéross-examination, the plaintiff has neyer ventured to pre- plicity itself, as the subjoined cgent himself before a jury since the commencement of the a plain promissory note, whileaction, and bas answered the interrogatories exhibited to paper. Not even cgprivileges "him in a very circuitous and unsatisfactory way. The a summary of these is given,tcosts Must, therefore, follow the resuit." the application. We heartilyWe fail to find just wbat the resuit was, beyond the fact ofl the wisdom whicb its officeithat " judgment was given in favor of the defendan t, the latest' and largest stride in theCompany ; but whether the insurance was declared voided quences are sure to be far r,as to the îvhole, as is usually the case under such cjrcum- mianner ini which the busines5stances, or only as to the furniture, the report sayeth not. condticted, and secondly byi

mous transactions of the EquitAÂIKOVE I TERIQET D :TOI.wihwill certainly be gre4tly ii
DIRECION.the popular manager of theTheEqutabe Lfe of New York, undoubtedly occupies Seargent P. Stearus, for copiethe proud distinction of baving done more than any other tion. WTe have n.j doubt he mCompany to liberalize the life assurance contract. It bas for of th-e latter to the Head office

The following is a copy of the wording of the Equitable's New Policy
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Th Ibo Crpreseîntation of the inagîîifiteflt ncw building on King Stree-t, ['o,.toto,)f Ille CANADIAN BANK

"I)MERcE wîll we doubt not be appreciated by OUr readers. It is wortliy Of the City of Toronto,

and of the great B3ank whose ljeadFqLarters it wilil herezifter be.

119Iti article of the LnisUrallC? Tim;es of N;ewv ïork

thet§'8 su iS devoted to proving, or attemfptirig to prove,

of 110 ~irance journal is warranted il, excltidilig thlecard

el) et ' and prudetiy managed assessnient society

dh j~vrtisements." W~e are fürther told that those

-e0  reLs Uch advertisenrts " incur the risk of beifl-

'VeaI~j r Phaises"To crown ail, the followviflg

ltlsgr refreshing confession is mnade. Finally, the
'nt 1 nie Ma rearkthat an absolutely indepefl

ai 18atrade journal, supported by the advertiserfeflts

hi( t iPtid o the people ini the Insurance trade, and

Pre Y ependent for its existence on such support."

SUTl%"H INSURANCE ANO FINANCE CHRONICLE

4t0the " Pharisees" referred to, siDce we must admit

etrf have refused many very tempting advertiserefts

tlftCOrnPanies, and we have furthermore been

tive proof that we %werle truly "i idepenýdent.'

Insurance Journals are class journals, and are therefore

stiposei t knw smething about the different kinds of

coimpaflies Of whtch they speak , at vhcphy no

by' advertisillg th)eml. if they don't know anythiflg about

the buIsinles thecir usefulness lihas gone, and they had bettcr

retire as quietly as possible. An insurance e(litor withOu t

0 1 )jfljlls is a nondescript crcature of the jelly-fish kind. H-e

is with out bones, and is propped Up and kept ini bis place

only I)Y the advertiseflleft props under iîn. His shai e

depends entirely on the size of the props. For ourselve,,

wve are thaflkfLil to say that wve are yet Il vertebrate."t

The Domifliof Life Assurance Co'Y. of Waterloo, Ont.,-

commilences business with a subscribed c:ipitaI Of $21 0>000,

amoulit paid-up $62,e500. James Trow, E'q., M.. as.

been elected President, and p. H. Simns, Esq., Vicxr

preidet; r. horas Ililliard is -Managing D:rector.



liYSURAAYE & IY,ArvcÉÈi oICLÈ,.
COMPLIMENTARY BANQUET

To Mu. J. P. -t;m.
1Wceacknoivledge the rcceîit ofani invitation to be present

rit il t plinucntary dintiti iviideîed to Nfr. .1. B. I ughes
by hiî i any friends, on the occasioni of iic severance of his
long connie- ii.iî1 fi 8 ci..h Urne WV.îùrlîo Mlittial Fire
limiuratu' e asii 1. iV. 1 u%11'c"t0i. to a,S1ime a s miîar Ii5
lion on) tic staff of tic oId Lnof I lartinrd. and sinicrel
regret that .ve wcre tiot able to acept.

As we learn, ii dlimier %vfls duly sivdat Ille Bowran
Ilotise, 1resident 1-lendry in Ilhe chair. T1ic arrangements
of t commrittec wcre petrfect s uetîn o% cr uiglty gtt,.sts
wvere se.leI.11i the suiimptunuis l>o.rd, and liaI ltook, Il anlidst
a feast of r&rason iiid flo i ol cif the hiotnteous repast
spre-id Iiefore ilieni. After the cistinari loiyal toasta Wvere
goiveli anld mwcre .1-, la> .111% 'iîe to, the chairinan, ini

à %cry lîappil)y conicei'. i~l spjeech, ilitroluiccil the toast

Il he gucst of the cvecningi J. Bl. liughes," rut the maine tin.e
jirenting a compliiîueîtery address, %wîtl a sct of the Ei.

clopedia B3rittanica, as cvidenccs of (lhe gnoU feelings clltlr.
taitied l>y the cotnpatwy towirds hini. to which 'Mr. I-lIiehî
responded in a %ery feeling spchCI, ICIgrettinig Ili. lartIT
flni a cuîar fhc roti long associntioù hit Ie
enulearcil to h ini a nd tendci ing hiý k h cr thlanîk s, it tnit,
for the valtiable rninento lireseuitett hv ilic o l.t.
for the very kind ilanurner in wdîicl the precutatioî Il,,j
l>eeuu made ; closinig m ith the l>cst of w.'csfur theît

îr priyof the old %%*aterloo, and the lia)l)inucss ofil
tilt icîs.

speeches %verc malrile Il v ofav i the giiests, the'
1ks " dîily rtesîmoiitdd tw, anid t l> arty broke til afit:r,
iiiinsiali> eiijoyaule e' Wcnî.'' avit oiirselves ofi îh,,
op)poritinity to tender to Mr. 1 tiughes oiir lîest wiheb f'Jr
lus sttccess in luis niew position.

LARGE FICURES-THE WORLD'S LIFE INSURANCE.
Mr. D. N. al , encral agenit in Boston for Ille Pro- 1 jantlary 1, 1889, antd Ilso ofl tuc îew-lit' itusuratuce iititdif,

vident L.ife. anid Trust CJo., of Phliladclphia, lias muade a theu saine cotinîrics for a sinuilar jîenrioc. 'lue whtole nulakt
compilation of the lice iitsurance il% force in the différent a table of great ilnterest l is, ini fact, a mnuiatuire hi.,tArt
couitries of Itle uîorld, brilugingl luis resuilts downi to of this great business for uIl periocl coivercd

AMOLNT OF -NEW LIFE INSUItAN'CE ISSUED IN liEWORLD IN EACIT OF TIIE VASN~ID

S;.c.<,o~~~~~~~~~ u, qnOoo 25000.................. .20< 0
1871..........1185.,CS,00,000 635,000,- ................... S 2,0w00
1570..........io,0w0c,00 15t,000.000 323,OWO0 î 3,Co 00 00900.0

îS8.......ioq.oaoooo 202,ooo,oOW 254.000,000 200COt 520.0<
1 S84........ 124.ceoo.C. 24,000o000 333,000coý2.c0000 320.00 36000.ooo
IS37-.........i5o,o%..OIo 2;5,0oo.o0U i 3 7 ,coo,Ooo 35,000.00i 1,0o7,0cjo,ooo

itiq3,0..,C. 22,-,000,000 702,000.000 .16,0'i.000S 1.2b5,000.000
1889.. . 03,Ô00,000 -230,0W0.000 817,000,000 453,0w0,000 1,303,000,000

A~oNf t iI IN.sL'ANCE IN 1:Ot,(E tN t M-". RIIi

N'cr
.11ilintz CtâCt lltiI>iii aid' 'i cii' Lig..e.1lât iil..r' Cu,. i ru

Jan. 1. Ireiuîî. uo....ian

i. 223.000,000
2 ;60,000,000

2.225.000,000,

-2,770,000,000

.,(.9.000.000
(.00.000,0w0
946m7.0000

.ô6oooooo

.86.000,000

2,0, 6,Soo.So
l1.594,000,000

1,91o,000,000
2,320.0<0.000
2.rS3 6,0W0000

3,173,000,000

$1;.ooo.noo0
230.000,000
3.000,000

155.000,1000
*3' ',000,000

$.9 5 00.0
.0 1.00(' (q)0

4.247.000.000ý
4.SS8,000.00
5. 150 0.0w0
o C0Ô.ooo.Cco
7. 19it<000.C0
7,,940 .0

8,318,0w0,000

Obligation-, ainointihug to eighu ,l1îi of' dollars1 It sem rccently. 'l'lie amlli)t o&a.sirrunce in foare in c.unad
wmtl reacu ten billion> this >car. Thk i% as imnuchi as aIl the 1and Auistralia is, however, %.e believe, Thersrud.**
railroads in tlîis cutintry aie 'storti>. riid Ifi%-c tinms as niticl tuci amiount is probably ini the neighborlîood of $.I;,coi,
as the public debt. And stil thiq great enterpnise goes on oco. Il niust nul bc forgoiteti niorcover that boili the Wruns
conquering and to conquer. and Aneican comparues transact a 1 -g busiinc's iih.

Trhe abuve table, %Yhich wve cxtract froun the Znsu,'nce forcign countifis.
Age, is one of the niost intercsting compilations w~e have

j~TSE, j5ç~.

îSGr.
zS66.
îS7m.
îS;G.
îS2î.
iSS4.
ÎSS7.

1889.

.1
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THIE EIASTERN ASSURANCE COMPANY
OF CANADA'.

The firbt meeting of the shiarehlolders of the Eastern
*4>sttraîîce Coîîipany of Canada %vas. fid at lialifix, on

*ltis. fur tire purpose of receiving thc report of the
pro' î10111a1 direcors, and the election of tr Boiard of
pircclors, wvilti rcsulted iii tire scecion of thte foluwing

j iil. uer, E'.1 ., NViluie.ailc i iIlwatc, I haifa%.
fiîei otie,, Ei.j., 1.rctver. St. Idlii N.îî.

*1dairi llîrn>, e"î,sf ISuît, .:- Miitr.Iy, \Vlioic.zaie D ry jv~
la.lifax.

livgli, meV. lienry, (, C., of lkcnr, 1Rîtcliie, Wcà.ton H Iuy,
lallfax.

.)nF. blairs, Lq., or Statrçý, Son &'_ Norrow, Ilarti-tcrs, ai.
.1. Walier AIIiýkon, Lxq., of J. 1'. Mutt & Co., NI-tiuftLturtr:., liait-

fa X.
Olî'rr C. CttiiintiigsEb,u 0r LinttiiUii,, Suit & Co., Nlkrchants

Tintro.
J arne' 1). NMeGrcgor. Is.,of MLGrgor. ) , NiwGlt guî
.\Ilin I laire, Esq' M-. !-.I' li 1)Iiiwîîer aîid Agentî, w~jiid.ur.
flot. L. E. aller. M.Ci*res.ticiit Viriuoutti, %. i.'

tîtoîtîli.lla'trcilit

tbarlt:%1) Core. Maigtitg D1icloi. Ila.lif.ix.

Vrotîî tite repiort of tire pîrovisiom.il directors ive get the
f( loling fiacîs in) connection %viîh tite lnew compîlatiy. It
originjîed wvith sevutal, Icading gcntleinea of Hlalifax,
.nîong %whonm soine i S iontits silice, %vas discussed ilie de.

'îaiility of orga.ting a strong fire insu rance Comnpanty, for
hilurîiuse of retaining at home for ilvestnment a portion of

the large sinus Iîeieved tu bc annuaiiy going awvay froîn lthe
iritnc l>rovisces. The :)o).,ruposd cunipany %v.îs tu htave

ai sîibscribcd capital ot $î ,ooo.ooo, of w1hicil 2ý lper cent.
%va,, Io bc pattd tri. A D om inion Charter was accordmngly
ilulv obiîatned, %under the î:orporite tite of the Eastcrn A\s-

~uaCvi('ontîîy of Canai.dat. and arrangemntns ai Once Net
lin foot tu seclîre tire recqrîîred sulîscrijîtions. 'Ilroîîgli tire
insîrumicniilv ty Mf'\r. C. 1). Cor>', somne $30o,oo0 were oh).

1.îjulei, Silice înicreascd by $75;.000, distribîîîed as :olw
Nv îui,$-,ooo0; Ncw Brunswick, $8oo.0oo ; I'rinlcc

Edîvard INiand, $50,00o. On Jline t ullo., a eal %vas
mande fur tire 2ý per cent. tu I)li id up, ivhicli %vaspjroînptly

itesIonided to, even tnany of Iliose who %vere iiowed So days
ýMcc by t cail, payiltg 111 ai once.

The charter cails for a nuinber ot L)irectors froîn 5 lu 15.
'le lîrov isi6njia board rccummnided the 1latter nritniier, of
"ihich q4 werc el:cîed as above, Ieaving unie eat for I>riîcc
iard Island, when rea'iv. TIhe qualification for a seat

ai the badbeing 5o shares held in his own naie and for
Ili, oivi use. ',lie tîew Board %ts, lshsquently organized by
île ciectîuîn ol tire I'lviviing officers. john )ottll, President;-
Hl. IL. Ftîller, V; 'ce-I>rcsidenîi ; Sirneon jolies, 211d, Vice-

l -csdîî nid Charles D. Cory, MaaîgDirector.
'ileCuiinpaniy %vill comntclce aj. eratiots .1s seot as Ille

roîît'ts'tte -tpic nd an office cati lb ohtained.
W-' litrrily colîgraîniate the -itti.en! uf tire Mlari-

lime l'u'nc lo tilt: esîabiîshîn11ctît of %0 sîrolng an
intitutionî for their lîroîcîtiou, ot1ivercd b)y gentlemten Of
ç%ident %vorth anîd abilitv ; %vitît a Mana.t.ger whose long and
jîracticai txiîcricnce u nidtrwri:ing- is a gîlarantce of his

ability îo î.ropecrly cutîduct the affairs uft lie e camipai'.
%Ve %visaî the Eastern aîîd uts able Nfatager abtîndatt

SIicLces, and wîe hopîe îo %eiulrte li lu lthe cornm-rciai
inettruplialz of C anada etie long.

ELECTIG WVIfES AND THEIR DANGERS.

lTh e Cnt letrttîi< ni of the iltice ot the Fedcrai I'cle-
p)hone Cuîotipaty of our c lv, %%-len jîsî about ready to
conenîce olieraitii.; fion)n i y'c uildtsî:u-vercd cause, lias
crcatcd quite .t 'ell-.tiltil (utî r Cîg11 ire indetivrilers, atîd
ita ttraiiv st Iliey are coîîfronted :ïith. a lrubieni tVi'tul ex

Jîcrienlîc, s'. f ft .1 at . pqn v ii îie in ekrtrîcîty. offets
no tuans ut*-o t~ anîd peî :o cunnion and indecd so
inccessary lias it: Use lie:cont; for itghting and transnmission
purposes, thiat the hazirds attendlantilteoî must torni a
iliarketd and îîroîrsiinî fdcia)r in tilt I l«%\it-t of ratel whlLu

titis fluid ta tised fur aîîy plîrpose.
Nuîiecrous Fi re I 'tîderwriters' :As,,o:iaî jois have made

lthe ~ibeta study .eîujîlloyted 1' experts" ', adeise: theni
in tite formultiaion uf in%-truction% lu agents for the use uf
eie:tric liglits, lîuth art aîîd incandescent, ycî there is bt
litile .îciitrcital îîcrienc ci oived ont of tire mnass Ot
lilatter prinled tti(>t Ilie suIlîlect,bey'ond tlt iâct thit water.
or eveit d.îînpn)iess, i-; a reads' convCi'ot of tite flhid, and
Iliat 'onltaclu lîgd t ofinstîtiled %vires ivill pîroduce

hecat and tire, and desî,iov animal ile. Indced so ignorant
aie those cli'iiniiît u e 1. Cexlert4,", attd so diverse thecir

views, ltha tire appl>icatîiont of ceetriciî l t le kiliing of
criinils coîtdc auîedI tu death, as provided for by the Ncw
\'urk Statu I .aîv, on anîd afier jant. ist, isoo, seerns in a
ftir wiay tu becoîne inolierative f'or %valît of knoîviedge as lu
lit tire iiuid shouid lie aîpilied. A'nd wvhere doctors dis-

.ît.ree: su ilialcrially. il. wure Vully for Ille laynian Io advise.
So ive leavc that !tttlter jtist whlîrc it is, siniiuiy suggcsliing

tItiat as .sticli thi uga h ai ai ready frequently iîalpctîed, it
ina>' le ta i ut Federai1 Ex"ha-i.tige tire occurred froin the
aiccidenjtail crutssît" of tiiiîitilîtiacd %vires otlide, tholigit
coiiicentcd %viîi tire ullitc ; îîd buch accidents arc iiable lu

oircuir «,t aliy miomnt wvîile %uch a inass of electric %vires,
linbre or les havily cIiarged, are sîruiîtg froin pole 10 pole,
tltroîigiout mir crovdeuitt rtiifrs ,,tiliject tu breaking,
a itindran(c e l ii lire dIeltaritlîIt, and a nuisance genier-
aile ; tlt: itiiinil of safeîy in Ihecir use ivili be attai;ted
(iniy wlvhen they aie p'ut underground, out. ot the wvay.

INSURANCE MANAGERS AND DIRECTORS.
A soimewhlau %vide andc iengthetced observation lias con-

ittced uis ilhat, if il wverc possible tu subrnit tite question 10
tite vole, and the vîîîing were hy ballot, ai Ieast ninc.îcnths

.if the insuraîtcc uîiasof tio'dzay îould vote directors, if
îlot a iiitsattCce, at ail e,. cls an îtîcîibrance ai once costiy
and tîscless. T'iere ttî,y bic occasions and eircunistinces
iii whlich directors are aie 10 îakc a more or less ser"xice-
able nirt in tite control otan insurance comliany, but these
-ire qîiîc cxceîitiuîtal, and inded, fcw and far betiveetî.
'l'iîc is sonithiig i onice idicrtas and patheio it the
sliectacle of a do,,ci or a score of middlc-aged ut' elderly
gentlemen, silîi:.,g duîî it onLe a iveck ai lite board-roonî
taille, lu ittake hchieve tliey arc «"discttssing " questions, of

%vlîiclh, as a rie, lie> arc profound!y ignorant. They.are
pirune to imagine lit the>, are pcntorining valuabie services
(it, titese occasions, anîd lu pockcî tîtiitfees ivithain tinrulfled
conscience ; and, if tilt- iinaiiagr bce a good tactician, it is
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bis policy rather to foster than to discourage the illusion.As a matter of fact, however, hie invites themn to decisionswhich are already cut andi dry. He, and hie alune, under-stands what the circLmstances deinand ; and bis purposescannot be thwarted withouit detrimemtto the business. But,ail the saie, hie suffers thein to mi-under over the pros andcons at their own sweet will. Directors may shuffie anddeai until the pack is exhausted, it is the manager who,dtîring tic entire gaine, bolds the winning card.

The majority are perhaps unconsciuus of the roal state ofthe case; and a genuinely 1'good " director is hie, who,whetber conscious or flot, acquiesces in thc inevitable.They arc not aIl good bowever ; andi the director who biasa pet crotchet, and pretends to a knowlcdge which hle doesDot possess, s-to put the mîldest complexioni on it-anunmitigated etirse to the company that owns hum. [lisfunction is to tamper with or dclay, even wben lie cannlotprevent the realisation of the mature conclusionîs fornîulatcdby the management.
It follows from thIis that the reai power in shiapitig ticcompany's operations is, or ougbt to be, centred . ili themanager. He atone possesses the knomledge and capaci tyto guide the office 40o success;, and while hie must sadlyown that a b)oard is a necessary cî'il, to.sumit bis ripeî'iews to the ordeal of ignorant and carping criticisni onthe part of othiers, dernancis the exercise of DO siaîl anottof patience. The real l)ractical business of a conipany miust,lierfor-ce, go un from week to w'cek Nvitlîout the imterven tionof the board, cxcept upon one day ini seven ; and eventhen, its intervenîtion iieed oniy be ini îatters îvith regard towlîich the manager desires to relieve hiinself of responsi-bility. inî the interval, the entire power of tIme exec ut "c icentred in the manager. The general policy of thie Coîmîpalnyiust, of mecssity, take its complexion from bn is mental Ill-dividuality. in short, lie nmust, to ail intents ammd pur1 îoses,be thie company in his oîvn pro.E, ysiIlezie.

LETTEES FROM AN OLD CAMPAIGNER.

1 V.
Away back in the sixties I was thrown into contact with,one of our Canadiami statesmen, who, having marrieci a ladywith a large fortune in lier own rigbt, neyer secmcd to give

himself a thotmght as to the future. Clever, bright, level-headed, an able lawyer, and as genial a man as itlibas everbeen my lot to meet, it goes without saying that hiv as
immensely pol)tlar. Iliave known bot ter business ni, in.-asmmiich as hoe careci too littde for moncy for iLs owvn sako togive matters connected i wtb bis ow'n amnd bis îvifc's estatesthe attention they deserveci. I nmet 1-bim one afternoon,just as hie was leaving bis office on bis îvay to prepare for avoyage to England on soîne special businîess, and as 1 feltiL my duty to do, introduced the ever-engaging subject oflife insurance. I coulci see by bis niner that tLicre was astruggle between bis natural politeness and disgust at mnyliaving introduceci, at such a momntf, a question of sulittie interest to himiself as the one referred to.

Nothing datiiited by bis deneanor, 1 urged uponi himi theadvisability of putting on a gooci, large policy. Ho said liedidn't need iL, as bis fanîily would have More rnoney thamithey would know wvbat to do witb, evonl if lie were to duethon. My reply was : Thon yotm <'an 50 mnlucb the better
afford to insure."

After a little banter of this kind ho turnîed to nie sayilig.:
"If You will give Me 01*ne gooci, solj( reason why 1I should
ilsure My tîfe, 1%i4W4 COII3uiSdef iL; you know tny 'Cirvum-stances ani iyVr ..rsand 1 kiîowI duli't 4aeed -any
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life insurance." Challenged in this manner 1 had tg
sornething, so repiieci: I"Are you flot, daily alrnOst, 1voa

inone sort f secuirity or another ? Does it Dot 0 tl
happen that, aler years have passed, in the histOY Of Ol
of your investments, you would be glad to get baclk yollI
principal without the interest ? Have you~tbe
vears the prey of certain piomoters, who have draWri Yo
iinto enterprise aller enterlirise, many of which Iavte 
if flot frauidulent, at least chinierical ? Are YOU Ilot ol h
eve of leaving for England, to look after, as ole f your
duties, an investment ouit of which ),ou would 1)e gl10 ro r
ize fifty per cent. f your outlay ? Why not hien lay '.
an investinent, the annual l)rerniLri i a large life oI
and when yoti have paid your premiurn, there cc-fl l)e
slirn kage in the anountt to be paid your fatnilY- if YoU,
live long, y-ou vill fot liave paid more than it isworth
w~hile if you die earl, tile ilvestiet iv'li otitrak a'lY' yod
nuow hav . Charge your annual premnitini. t(-) xehsc
accounit as you du y-our fire insurance, andi a 1th0gh
you %ay you do not need inisurance, who nw

setticehowv handy the muney might cor-ne ininthe sih
ment of your estate." I 1neyer lookeci at it il' thet Il,
b)efore, " maid lie ; Il what will it cost nie for$ 'Pe
1 told hm , and hie promniseci to fill up the applicatlo"olic
a ssurance %vas coîl>letçýd in due form, andi the PO"
dulivered toi is tl ss i ii ler. ive years later he de
stideîîIy, and aftvtei[ierali iL ias fouind that bis whoe
estate aMi lisincss affairs ivere in sucli a inaze, and hiwifie
estate sueicuiiibered, that if there was norelief, the fasOî
îould be so great as to almost impoverishth lily
They liad neer thought of the life policy howe ver, anld wbe
tey did, it lifted a burden from the heart of every ' du#e
of the faniil y.-1 Ihave settled a good . nany claimis d

ny lifetiîne, but 1 neyer knew a case where the 1ýO
seccled tu 1)e immome nceded ihan in this. it took fivC

miore ears to settle upl the estate, an ut t i gs W ody.>
and duiring that timne hi-, widow andi children lived Iniîu

uiry on the Iroceeds of his life assurance. That velerabl
îidow fowiiever ceases to bless the persistetiCY Of te
agent. who ccnvinced bier husband of the benefits Of lf
insurance, and in the miost feeling manner attributes 1iuh
of bier fiamly's SUccess in life to the education made P055'-
hic 1)y the trnely paymnent of the insurance rnoeY 'be
lier sons, now busy, active stirring men of to-daYy ee
]ose an opportunity to discant upon the advantages O li
ii-surance. SI. it is, rich or poor, learned or otherwise,'
-ire bncfitted who accept the terns. RIOSro.

The London Water.Supply.-Eigbt large water.co
panies suJply 154,000,000 gallons daily to a poPulatiol,
I ,ondon, amotinting in the aggregate to nearly 5t50OîOad,ý
the constlmItlon being at the rate Of 28 gallons a heii
andi nearly half of the total cquantity supplied beiilg tthe
froin the Tharnes. More thani one-third cornes ftom'
Lea, while the remainder is supplied from spniig 5 a
iels. The works of these undertakings have been Ctg
pdcted at a cOst of over £14,00,000 sterling,a
the passing of the Met-o 1 'oîis WVater Act 1871, theýWaj$
panies have incurreci an expendictire amnouniting to 1Up I
of £4,000,00o, for the improvemrent of the wate.SUîO .
bot ih in quantity and quality, for extending the ca acitY 44ý
their reservoirs, and increasing the areas of fitraweil as for previdille for- the r!e mmire mti 4fa 1<g150

~upplyÂ.



'v 889.ISRAC FINANCE CHRONZCLE. 299

'IÇ ORTnu-M-uN ASSURANCE COMPANY. Thus presefltiflg a financia xii i h hie0 eut

norther Year has been added to the history of the that car, scarcely be excelled, and difficuit to be equalled,

11 ad ticlyaherin oth dgetaa"itr by any existing inlstitutionl. As a L, ndon c'- ntemporary
Yeets an trictl f ourg t thoaate sa Iltely

*Pt3 tSelf,"' the exhibit of the business for the year 1888 rieY sy: 'The storms, which have temporarily caused

111 1W.cntn oleo 
but aio rptiOf the former experience of its tontintsoîne nstittl0 ;s to pausc on the road

CteWard progress anîd prosperity, ail along the line. A to fortune, have not affcted the Northern, the result is that

P rary pty erars that there neyer is any it stands to-dajy in a position whch is absolutely unassail-

peilecterment over the meetings of this wellesalsd abe with a steadily jncreasir)g premium iniconl

Prseosinstitution issoîeîy obatruedo Th Noî'thern has a thorough.]y organized system of

Sand ) ter is to be atributed to Th
cothe fat ht the shareholders have nothing to do but rest agencies throughout the commiercialwrdaogohs

Cotnted, and receive wi hgaiuetego hnswih teUie ttes Branch, opened in l8i6, with assets

have falten to their lot for the last fifty-three vears." $56 1,3o8, and aninual incoîne of $341,905j hc nDc

Teresit)t as the following figures will. show, of the 3 1, 1 888, had increased to $ 1,496,47 3 assets, and $1,0o22,23 2

115aton for the year 1 888, bas been rnost prosperous. annual revenue froîn the fire business alone.

fhaPire Department-Net premnium income $3,07 7,- It came to Canada as far back as 1867,sic hhtin
1119ei an increase Of $43,323 over 1887; hl h tha ada nemnity for losses by fire, the surn of $1,764-

arSe notnted to $1,7 26,722, or 56.1 per cent. of the 492, anid now carries risks in force to the amount of $18,15 2,

tIeniS;)Which is a decrease of onîe per cent. in ratio as 421, for the protection of its policy-holders. With the

CQlIaed with the previous year. The general average of prestige of wealth, accumulations of more than half a cen-

the exPerience of the company from the beginning is now~ tury, and an established reputation for liberal and equitable

59.i Prcent. After the usual 33 per cent. of the year's dealings with itscinèe h otne rgeso h

W~as laid aside as a reserve, to cover liabilities Company is assured. Mr. Robert w. Tyre is the Canadian

POiis mutn o$;2,7,teewsmanager, under whose skilful and conservative contro, for

erif Inas dprtment Of $304,673. Fire Fund at end the past three years, the Canadian branch has otiue

lera $3,62 5,000. a full share to the splendid resuits as they appear in the

Ut De !f~OftTenwasuacswite uig fifty-third annual report of the ComPanlY.

54,0,after. deducting reassurances, amounted to, $,946,-P OR I qU B T
Singe r whjch the annual premniums were $69,045, and An LlqTBMETING POTO MN

of !,36,4 $0,8o toa ino e ic dn n ret o We present herewith a recent complicated apportioflment
Wh )40 The total dlaims amounted to $61)5,o iability under non-concurrn oiis

111t1 ie,,14 Were for endownents. The e>penses of Abtain oîite of the New York Boardeofy the

CltIllud CommisSio were limited oard of Firce
oft ing cmiso eeltie to îo per Underwriters, in which, in the case of the Hm nuac

'l rtim received. Company, the Érorata distributionl clause was operative.

9) Of the Life Departmeflt now amount to $1 , An examination of this apportionnient of liabilities will shew

5  'I4 wi1g an increase Of $58 1,765 for the year. thttecmitetetdti itibution clause," in the

~ -- Amounting t0 $4 12,500 were paid to the om pocyintesnem nrasddhe examplea
caPitQlde, 1Wllch is equal to 2 7 /4 per cent. on the paid Hom p- cHROinIthe smimnte ssus ofpil adah

p ien in THE H NCLinteiseofArladMy

o-$180(68%.4Onr Dec.- 3 1st, 18 88, amoun ted to the surn

FP . ?476à M ' ~ade Up as follows : ,0,0
SR e 4 ~ : ; . .... . . . . . . .. $3,625,000 4, o 97

. . ....... 1,0259714,5,7
tibaLS' p- -

t 1l> 11,t97,395
t 't of Profit and 8os....61,697
' 'Per balance sheet ... ,1

f0'en able in quinquennial periods, wiIl show the
hal ' ad nbrke progress o the Northern for over

oet r r Since its organization in 1836:

lçet Fire, Net LAf
Revenue Revenue.

836 $ $
184C... 4,5oo 350

45. 14500 35000
8 5 .. * 91 3 577,00

18 ~ ~ ,00 77YWOo 3100

276,500 1300

607,000 244,000
'8?a~~~ 82.000 334,000

7s Ic68o 437,000O
1 )000 604,000
2 )75j,500 706,500

1~[. 222300o
2,886,5 842,500
31,077,9(><> 957,500

I nterest
Revenue.

6,0oo
11,500
21,500
32,500
52,000

107,000
173,500
257,000
454>500
574,000
66o,ooo
746,500

lAggregateAccumulations-

191,000
319,000
~13,500>

1,370,S00
2,576,000
4,013,500
5,7 71,00

1 5,671,500
17,905-000

last.
The treatment of the 94three principles " involved in the

case by the committee,-which cover the points involved

in the much controverted case appearifg in our columnns in

May last, and in our arguments with "lNovice "-is worthy

of consideration by al underwriters, especially adjusters of

fire losses. We are happy to be able to say that the

INSURLANCE CHRoNICLE'S treatment of these subj ects bas

always been in full harmofly with the Board Committee's
"three principles."

The arbitration comnittee of the New York Board of Fire Under-

writers lias decided "ta knotty problern " of apportionnient, growing

out of the big ire of several weeks ago. The report of the committee,

which was sent to the corripaflies yesterday, is as follows :

Tie arbitration conimittee of the New York Board of Fire Under-

writers, having before thern the apportioflifert of a certain loss in Ros-

siter's stores, Nos. 1, 2 and 3, New York city, report as follows:.

The compaflies interested in the said apportiontrient agree as to the

followiixg facts'

MCiIEDULE OF VALUE 0F FROPERTY 0F A. WERTHIEIX & CdO.,

APRIL I9TH, 1889, IN NON-FIBER STORES.

in Rossiter No. i..... .......... .................. $18,5 29 12

642.. . . . . . . . . .. . 2,586 12

le 3............ .......... 12064 13

In Canpbell's stores, E and H............... ...... îo,6î 63

lu Walter Nîcholl's stores.................... ...... 3,637 87

In Chanton stores, No. 3.......- -. ............. .. 5*à, , 2e 79
In jersey City stores . ......... ................ 1

Total value in non-fiber stores... .... ...... .... $55942 87

In whaves and docks .................. ........ 17,900 38

Total value of property, ............ .. $7343 25
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THE INSURANCE ES AS FOLL.OWS :

Home Insurance Comipany (covering ini ail non-fiber ware-bouses in tie nietrOpolitan d iStuict-average clause)...
Liverpool andi London and Globe InSu ra,îce Company

(covering in ail non-fiber warehlouses in the mietropoli-
tan district --co-iîsurance clause) .................

Alliance Insurance Association (on 854 packages of pull)in I{ossiter store, No. 3) ........ ...... .........Niagara Insurance Company....................
Phoenix Insurance Company of London (ordinary floaîing

policies-not apiplicable until specîie insurance us ex-
hausd-with co-insur aîceclause)............ ......

Total insurance .....................

SCIIELULE 01F LoS., AS AD)JlSE)-A. WERTHEIM
In XT-

$30,000 00

10,000 Ou

4,500 Ot>
25,000 00

10,000 00

$79,50 0o0

&c0o.
à

Horne.
Liverpool
Niagara.
Phoenix.,

Home...
Liverpool
Niagara.
Phenlix.!

Attaches. Pays.
.......... $993645 l$9,936-45

1 ad Lndo ani lob.......332.u5 3,312-15
... ............ 3,771-80

.. .. .. .. .. .. .. . .. .. .. 1,508.72
Total ..................... ...... ;.. ....... $8591

IN STORE NO. 2. . . i .t

Attac'hes. Pays. tý

.... $1,386-84 $1,386?84:A1 and London and Globe,.....462-28 462.28
.................... 

. *. . 26.43
.........................

In store No. 3 we have the follow~ing eouitributiugli 'i~ 4953Home ............................ ................ 256,46
Liverpoaniid London atiGlobe ........................ 0.

Alliance (pull).... .............................. 4

Total iisurance .............. ..... .......... 13 e1 26-0
Il, the pp t itionm e t of loi s in Iis ' -to ue ($1 2,-)(4.13)e we t 5s

observe general princililes 1 and 2, as statedl above. fif.thn e iO cn

the Home and Liverpool and London antd Glube aef s iaet
tribute with the Alliance on pull), a loss is tilîo\%n Uoîlthe 0

which lie caniiot rect>ver froni the floatiiug insurance. wVe aceordînl]
throw upon the lHomîe and i verpool andti1,oidoO ainr Globe tlle
loss on other merciadise, $3,629.83, and apply Idiu unexhauste

srnewith the Allia--ice in paying for thîe pull), Witjl ti Toe" tal
Plull). T ol.

Home ......................... $2Y722 37 $3328-39 7"6-90'
l.iverpool 5- Lonidon à- Globe. ... 907.46 1,109.-46 ' ,9014
Alliance......................... .... 3 99().45 3 ..

- -é4-13
Total .... .............. $3,629.83 $8434-20 '$$2,0

Home Insuranice Coipan)Ily pays: No. 1, $9,93()45 ;No.' 2,

386.84 ; No. 3. $6,()5c)76 ; total, .$17,374.o5l . *NO.
Liverpool anîd London and Globe Itîsurance C:onîlaoiy pa>5 ,

$3,312.15 ; NO. 2, $462. 28 ; No. 3, $2,0o16.92 ; total, $5,791î35-
Alliance Insurance Association pays : No- 3, $,,996.45. o
Niagara Insurance Comipany pays -- No. 1,) $3,771-.80

$.526-43 ; total, $4,298.23. NO. 0
Phoenix Insurance Complany pays: No. 1, $1,50872

$2 10.57 ; total, $1,719.29.1o
Loss as adjusted andi apportioîe(i: No. î, $18,529- 1 2

586.12 ; NO. 3, $12,o64-13 ; total, $33,179 37.
In- accordance wth the rules .of the New York Board of Fite

writers, the conîpanlies interested ini the above loss have ag*ed

by this amard, andi ail appeared . by their representatives .arbitrators. .. 4t.IL H. HALL) rSr4t,
E. A. 'WALTo NÀ.

eI)JUSTX~ElqT P1JZgLE N9 .. t

'We herewith . present ýour owh solution of AdjIv
Pu-zzle No. -5, as* it appeared in the NMav ultô. ij5 Sue (
CHRONICLE, as folloWS -.- ,

Conmpany A. covers specilicaly:

On Dwelling ..................
Household Furniture................... 30
Piaüo and Musical Instrument s. ....
Plate and PlatedWae........ 150

Family wearing Apparel.............5 0

*Family Stores....................... 10
Pri nte'd Books and Music........ 1........ 10

Company B. niixed .policy, covers:$0
On Dwelling, specifically,..... ........... S10
On Houiseîîoîd furniture useful and ortia-

mental ; family wearing apparel; famiîy
stores; two watches and jewelry (gefln- o

in i2........... ...... ................ ............ 2862
çé 3, being oni 854 bales pull), $8,434,30 2561

on Offt nItircliand(ise, $3,629-83 î2,o6j 13

Total...................... ........... $33197On the above statement of facts the arbitration Conimittee are re-questeti to make the apportionmieuî.
The cornrittee finti in above case three priuîciles invoivedtht amnustbe considereti fundaniental : ( 1 That the insured shahi not soffer by

non-concurrence of policies if tlie aggregate of the insuralîce ex ceeds thjelOSS; (2) that a co-insurance clause serves its Pur-pose if it is a guarntythat at least the beneflîs of full insurance are secured ; (3) tlat a float-ing poiicy, with condition that it shahl not attachi until ail speciflc in-surance is exhausteti, cannot be hit by reason of non-concurrence of
specific policies, save for the excess of die aggregate amnounit covered by
ail such non-concurrent policies.

We find that the amouint covered hay the Honme iisuranéé Corn-pan yis by the conditions of theur policies arbitiarily distributed on the basisof value of merchandise in: eaclî store., to the toa au fal merchan-
dise covered, to Mit :ttlvleo

Merchandise
Covered. Insurrance.Mdse. No. 1i...... ............ ........ $8,52 9 .12 $36-4

c"2 ...... ...... ............... 2, 5 6.1 2  , 1 ,36$3 ... ......... 12o064-13 64 54cother places............... ..... 22,63-50

Totals ...... ..... 0..........$ 5,942 87 $30o*o*o-ooIn the cas.-e of tbeLiver1•ooi and London and Globe Insurance Coin-pany, the co-jiiutiraice clause in tiIleir l)olicy guial-ntees tb themn thaïtheir proportion of ls shahl not exceedti"ý1 of any ioss tlîat may besustained on merchandise insured inder thei 'r policy. The lossbeing
total in s'tores Nos. i andi 2, so far as general insurance is conce rne'd,andi there being an excess of geuîeral insurance in NO. 3, the distribution
of this policy in this case shoulti be ini the Samie propo)rtion with theHome policy. This would flot be the case under other èonditions.

'lie policy of the Liverpool andi Loidon andi Globe Insurance Coin-
pany iL therefore distributeti as folloîvs : No. 1, $3,31 2.15 ; No. 2,
$462 28 ; No. 3- $2,15~6 51 ; elsewhere, $4,o69 o6.

The Alliance poiicy by its own ternis cov ers $4,500, specifically on
pulp in store NO. 3.

The floating policies of the Niagara and Phoenix, being respectively
$25,000 and $toooo, wiii bear respectiveiY 5-7 and 2-7 Of the loss ini
stores Nos. 1 anti 2, in excess of the amrounts paiti hy the Honme anîd
Liverpool anti London and Globe.

IN STORE NO. 1. ray.................................... ,.

Total Iiisurance...... .......
ThelosesWee:Wearing Apparel 150

On Dwelling.......... $750 Famiiy Stores-. 150
on Furnitute........350 Books and Music
On Piano ... . .250 Watiches and jee1>Y
On Plate antd plated ware' 150 .

$2,000
Total loss......... ... 400
Salvage on policies........

Propeiion.Howshall these policies contribut'e.p
mIent',for the several losses, there being $400 .

ânce than loss ?
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~Pec~ a~d5t1)~vii b todissct oiiy B an inke t Ths rapprtiî1f~eît aainleaves short insurance, $385

iît ste Wl er.t a fad s m ect ocre.tandtb policyA t pîewhich rmust be 1made good by a pro rata reduc-

$qn ots S , aicie s m ibjets.onuret i )1 o l~ i ndA. 01 t pioftesoniy unexhausted floatiiig assessriitfts (ubet
t vr1cocurrent Subei.inththro e sum 2,dtono he0(ubet

reee)e coe h ovligsecfclyan ) hiîlî) nthe aggregate to $153 85-say
,o e a P c i d c o n , -t h fi) e l lpr o r a t a a l y n t eth tl l 2î3sn d )$5 05 0 $ 5 4 , a t 0 2 . 5 p e r c e t . , a f f o r d i n g t h e f o l o w in g f i g r e f o t e

refchandcoitl-i),Ie po rta t th lOs $50- final con)tribLltîOî) vîz.:
e r n e t o t h e " F i r e , A g e n t s T e x t B o o k , " 1 ) . 7 4 , 7 . 2 - o . e c n . o 1 9 7

30- efiiid that /zcu,,oi(l fui-nit4e uei and P«ao...$69-0.5pret r$9 7

.AlSo 1)i, i1'cldes pianos and plate and plated ware. Plate......... 46.15 -781. 304
, Page 6o,§ 232, 233, w'e lea un that faily wear- ......ing 30)78 - 78=3

a, are a d famlily sppis bigconsuined Iin their c
a,,the no t frniture, and that watches and jewvelry are $153-85 $3-85 . 150

Parl f 11g, raiinenit, nor furniiturc ; hence, wearing ai)p Splis 46.15 pls 385=5
4..' .inhY Supplies, anîd watches atid jewelry are mien- $0

'('flled 
$000

M80o 11 PoiicY B., as nc luded generally in the insurance. 2000$0

4 ) page 30§ 98, that l)ooks are flot furniture. So, we
hoîId f)aî~Bisacisrrviholicy , bos- These figures give the f0ow)itig as the

t a~iIre, Piano and plate, as weli as m-earing ai)iarel FINAL APPOR.110N~1N N OTIL i

ail. -Supplies. But B.l.ias watches and jewelry as Pae
fjCSjeets, for which it is al<one hiable to the extent Friue

tr 5eren$150) to be paid, before proceeding tiDwlifo coinr- 
ino lae

*WhA as coinstirer to the extent of tbe remaining (:Os. nue

eh..... raicI 
-sre thnlSures . Insures

the sev~ ~ inte rati1o(s that the lusses ($iooo) upon)Isrs,~

llcll ,eIstîljects 1 tO 5, (cx- ________(ex-

($3 o) Or bau to the agguylegate insurance thereon 2-0 200 200 181-831 1 50 11538
o35 Per celiL '['bis xiii give tht foliowinig as the A ....... 500 375 0

F1Rs'' APPCoR'1uîoNM1ý'NT 0F INSURANCES. o o.7 6817 4 3.2

e ~fT~ ~ ~~B ....... 500 s 3750 oo U j 4

6 z'd Insurante' I,000 ........ 350 2719

9 f4 ~Losses .. ....... 750 ...... ...... 250 ....150

--- - -SalVage .. ...... 250..

00 20 200 i'50 150100« 1001...- 25)

-00-122.0o1 52.0g1,000Watchles. Books. Totals.

1 75 25 52 5 150 C2,400 - uPPi's

1202 '100 à150 2,400 Insures Pays.

7S3o-20 -5 0 5 -o 150 2,000.> r, P-4

1+327 +_2.50 ............. ..400 .5
.~~.7s4.75o5.51.,.1*~ frst division of the' poJicies, there, appears A.... l 833 o 10....... 100 1,40,555

1"ne 'of s. 2 7 - 50 qfl furniture, which mnust be rmade100t4-6
or .litQ of'the several> assessments a~aY B ~ 1 1.7~ o1010...... 100844

C', ali, t ,,00!,- 
- - 40 -...

M i 'nrlor floating stbjects 21, 3, 4 and t$ 180 -- - 15-- 10-.- ,4

'ae d~If.te the .deficiéncS' in the aggregate ($i7.*50))- . lce 18 100.........2.005

C'r cI~ regate fu'asesens 277.5d j5 VO 27.50. Losses. i1800 5 .. 10.. 0. . ,

.~î~î ~St 31 0wiii be îbo0 per cent. or 1 2.09q per cent. - -... 
400

Q4 itg tflCf as nade, to the severail ihabilities, pre- Sal Vge S........- . ..-

Piag liOOwingformula for the new appoî.tioflmelt.-'

Plate $ 87-50 - 12.09 P.C. Or $1o-58= 76-92 Inc r arn these resuits with those of Mr Salter, a;
52.50 " l" 635= 4615

3500. IL : 422= 0.8 f gîe.n, in our last issue, it 'viii be uotç;d that the principal
52.plc7 500-6.22=35 06.578vrgne arises f rom Mr. S. treating Il Books" as bouse-

*$27.o t20.0 hold furniture, and makigpcyBcotbteheeo

-e -$227-50 2-5t ="2Fire0Agents Text Book)" P. 30' , 98.
122.50 plus 27.50 = 150.00 The points iiiustrated by this example are:teeto

~ h>... 3500$30 o of constrtlil)g the subjects covere.d.by the policy, and the
fPr l' > 5 o gt h --. i.~'-di ii n aking, reasstssmefltS toco ltei

APPORTIONMENT 0P INSURANCE.

tu.e.

c 0 , ~ R-5

A ) - .

2 0 0 0 0 5 0 5 0 0 . 0 0 . . . .. 1 0

00 00 150 150 100 10. ,400)

50 246.92+46.5 8 0 78-3.8'51-40

deinln)tY to the insured , where thiere rnay be unexhausted
insu rance yet liable for such deficienly;*

Br . D. Laey has returned froi Fnglàtid, -and 'has.

been appointed Resident Manager for Canada of .»the

imperial Fire Insurance Compapy. Our readers wiii

renhember, that Mr. W. H. Rintoul ,'tli poplat Kesident

SecretarY of t)he Cormpany at Montreai, resigned, as, statcd

in our hast issue, and receives a handsQne retiring a1tÔwj,

ance from the Iniperial. M r,...Lacy was fornieriy - Superitfl-

tendent of the CornpanfYÇor. Canada. -:We cannfOtwf«U

Mr. Lacy better fortýune, thar'that hle May .cee d W

rendering the Coinpa*Y .. s;pol 1.,tar. anoiig allilasIaS
t he cQmnUnity, and as p,0spqrOUs. as$ btas beefl. uei4er bis

predecessor.



INSUIANCE & FINANCE CHRONICLE.
CITY 0P LCOON PIE IN8URÂNCE COMPANY.

We have before us the eighth Annual Report of the Direc-
tors of the City of London Fire Insurance Company, tothe share-holders, presenting the condition of the Companyon March 31st, 1889, from which we take the following
figures.

The premniums received, net, were £326,413 'Os- 6d.,being a reduction of £J16, 9 2 7 s. 6d. on the previous years'income, this diminution resulting mainly from the closing
Up of a number of unprofitabîe agencies, and the cancella-tion of undesirable business, while the losses paid andunpaid show a decrease of £i,ooo, although including theexceptionally heavy loss in Sweden in june, 1 888, the lossratio being 74.73 per cent. The balance of Revenueaccount £1 5,487 9s. 3d. was carried forward to the iiewyear's account. The assets of the Company were £31 2,-693 Ils. îîd., of which the paid-up capital was £200,000,and the Reserve Fund £5 0,000.

While the net resuits of the business of the year failbelow that of the previous year, the difference is readilyaccounted for in the reduction in premium revenue, conse-quent upon the closing up of a number of undesirable agen-cies, and consequent cancellations of insurances, otherwisethe business is quite equal to, and in some respects betterthan that Of 1887-8. The Directors ver>' prudently declin-ed to recommend any dividends, and the surplus of revenueaccount was carried forward. In vkcw of the condition ofthe Company's affairs, a motion was made at the meetingto amalgamate the company. with some other office, but itwas voted down by a large majority, who felt, with the chair-mnan, that there was, nothing to warrant such a proceedingat the present time, when the premium revenue exceeded
£325, 000, which it would be madness to thus abandon.The report was adopted.

.We fully concur with the expression of the chairînan,and. set: no reason why the City of London Fire should flotcontinue, with every prospect of a better future. out ofsomne 8 offices, organized about the sarne time as the Cityof London, it is the only çue that bas been able to rnakeeven so good an exhibit as it does.
We have also considered it a mistake that a company,under such energetic managem~ent as is the City of London,should have withdrawn from the city of Montreal; andwhile we know that the business of the 'Comnpany wasflot profitable here.,...which under the circumstances wasflot rernarkablei-..we trust that, with an iflproved firedepartmnent, as well as otber iniprovements fire-wise, weshall soon be enabled to welcome the return of the City ofLondon to the commercial rnetropolis of Canada.The Toronto branch, which is irepresented by Mr. H.M. ]Blackburn, who ha,; the province of Ontario under hisimxmedia.te supervisionrmade an excellent showing for the'year 1888.

0Bnd~P»96 AUOC1tOn...We a rein receipt f a copyf the journal f Proceedings t the 3oth anffla meeting1888, and the first winter sessione held at Toronto, 1889, ofthe Canadian Press Association, with the Constitution andByLas and list Of Officers and members. At these sev-erai meetings a'number Of valuable addresses were delivered,upon subjects bearn * >h ela icpesarlu UPD te wlfae of the publcpesTrhe"officers wiîî Please a(%cept Our acknowîédgm,
1 8 fr hvolume. tfoth

[We do not hod ourselves responsible for the veSeP~~
Correspondents.]

TORONTO LETTER $
Holidas !-Mr-. 7. B. flughes ha: a ban quet tfnd,'ewd As $

ausJpicius occasion-A veinof Natural Po' its dn Y00
Board oom - oints brougli u - E u aetli, ort h >
- Thet inteniperant exrienes o temtpernce jolk.

DEAR EDiToR,

The long vacation for the Toronto Board and C. F. fieA
Branch bas arrived and both these necesstry adituCts to Candtb4
Insuraxce business have ceased their labors until the 5th Ila

September, respect ively. Already sevetai memnbers of these 13 l0-'
taken their flight to the country, and more are prepaIri f0l'8

urged thereto by the late hot speil. eas oardsbA grand banquet was lately given in Waterloo, as yOU lto Mr. J. B. Hughes, on the occasion of bis resigning b s ýwip
inspector of the "'Waterloo " Co., and being ins5tallda r
adjuster and inspector for Canada of te ci")tna" of artfor . 01t
several sources we are advised of the success of th~enerte'tani

whicb nmust have been very gratifying to Mr. Hughes. Invi t 
unable to at e se t p leasan t letters, w h ich w erle din :fl

chi 1n muet confess to a pleasant surprise, 9,wherl J gOO
pags of a contemporary, amongst the"c Insurance Notes, .0,td0fbO
Secretary Mr. McLean sent one of these letters, and WasS '
he wound up his kindy letter witb sore ryimed sentiU1el'ts

Thus he is reported as writing

"«A man more tru, than Jerry Hugb,
Is very bard to find,
Search Waterloo (ince Lockie flew),
Not onse is left behind!1
No mian more just, or fit to trust
'lhan Jerry ever breathed;
High up on Aina carve his nane
With burning lava wreathed 1" t brsaHow does this strikc you on a second quietpf ?

sarcaini on poor Waerioo,-not one left bebind, stict a It
ern flight 1 Then again note the object of tiisfnd ao b , Y 00

exalted to bc the peer, in regard to the quAitieU iamed, 0 t ý<
that ever ived. Alculminates, reaches acrisis or ciiiflaCe
in the last two lines. Tere is the "4Excesior '0seti o '
feliow, a delicate allusion to a faute that is tO bec Ct i'0 roçck, 1 P(O
as asting as the mountain itself ; a refirrence to the naur -b
employaient, and the halo of brightness, a ifbufln9g lgIAft 6[t',
and day shall shed lustre on the name and faine achieyed'con
we may well say that it as been a pleasing incident 11 tCo o
with the birtb and history of te C. F. U. A., that 1hrough . 9 O
brougt to such favorable notice and appreoiatiofl the ablîl g
Lockie, a Hughes and a McLean. Young men in th rofCS'oo91
this your attention. There is still room at the top,-th Pboa Sm$
and license roorm. a 10

I observe your correspondent 44Nemesis" says al'e ' tt
admittance to a certain conmpany because ladies were nt 1 ,isbed tp
This re ninds m e of an experience I bad jast fal, w bCDl 1 1
gain admttance to a large teniperance gathering in .whCll ,
ested. 1 was ojectcd to, because "pirits werent
grounds.15

Yours,

TORONTO; 131h July, 1889. instance St
P. S.- I have hllad ust brought to M Y notice an t is t

t.trere desire to cinotify al changes material to the nef' 010 1,Y '
of a wel-known Wholesae Dry Goods Hïouse in ToOtO
companies interested as follows.- «

"We are ba'ing stone sidewalks put down in front fQ»
It will be one gr two weeks before theY are CO' 1~ Â
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~orTOIRoNfTO JOTTINGS.
CIfRoNICLE.
S t) T e re a l e sta te m a rk e t is stro n g , o w t i a n n g h e r a f

the notitstndngth goa o
PaS5i. Ve y the howl of the anarchist, and the plaintive ditty of the

paorit a,. Are nuL we ail anipoverty men?

ant<j ,,y 's the great crime of this century, almnost as bid as rebate,

hardi) neCan :ly ecp it by arduous labor. "eSet your teeth and die

the Indi h advice given by a British soldier to his brother during

ai Ch l ntiny, when le was com 1 'elled to look on, wbile bis wife

dren were tortured and nialtreated as oniy those dusky devils, Our
is t Ibject1 , save the mark, knuw lîow to perform stch cruelties. It

10abad rnott<> fur a nainwlîu is 16down (in bis luck."

1 a THiR RISK Doits INCREASE, WITH AGE.

inrn thuug},t su ; blt for wevral yers past, it bas been thundered

-tjd ars that i s't so ; t1iit aIl the corrilariies w-ere. to put iL

or îhi Yt seahîlig atntiaîîy cl îu11qus uNIIIs front the widows and orphans
W44 Jtlitielit un th itneti teIi- i nles ihae

bever<î

Wdwsea c <It qutiiiL"de, standl 0W Lutis i>iiey mas >tolen fronithie

e'I~~ rh:s as at the very wur'st it was paid durîrîg the life!-
w Inail wfose dernise was neccssary in order that the aforesaid
do s n Orphans niglit materialize.

'0 ad s ail settled 1)0W. The great and only Ilarper is on

1- t n hat subjeet.

114ti Id recently when ins-pired: ILhlbas been cuntelided anîd 1 bave
tnu t ( i'hink 'If that ! lelias -1admitted it." I)are anyune deny

Wl1?)h that t'le Cost of risk increases mwith tbe age of the policy."
%etat"et Ouhts anvone may have bad on the subject are now furever

!t r.e . 'ief !1 ra cle bath kp o e L t n o mn î lo n g er d o tb t. T h is
tat'iht haveuinie. If hie had not admitted it, there is nu telling

th ikgt haveiaPpnd. lndeed if he biad withheld the admission,

Ighl Ol ave ve iflcreased with the age of the insured, and then
e"a s 9nie beonie of the reserve ?
teller t uthority lbas stated several imies with a wboop, that

rqitbblca t be t.uched to psy a death dlaim," and that the

iltnwel e t 9is done, presto 1 the Company is insulvent, and

Who ' 1, U P. so far as 1 know no one lias taken the trouble to

wa th resuit hias bccn that it is ycll)ed at one, by every one

sou Ctil In cular

their, 4aide: i aconversation I lad once with pagan Bob Inger-

Il t 13e t are many tbings 1 admit, not because 1 believe

'<~ re alk 1) ~avntime to disprove themi."

a Lbjust then about tbe internaI beat of the earthh; said
hi~ ILdne~ thte earth is bt in the interior, btteebsbe

lies eînostrate it. Vou get on the top of a mounitain

:~~wee ~ îddig own lialf a mile and it is as bot as h-1. If

I'di e"YPr a the theury,ify ou were tuogo to the foot uf the hill

soItOtîn ike ht eet, you would be roasted." Their reasoning is

~~liar ~ I hWrh 1 asn't been contradicted because iL basn't been

~Wlt Lh* "'hie. Ithink, however, that sume of you men, fani-

sdt 0W admt ' t le uso, should elaborate it, and you might get

WOttîd be e a » You know. If that was once accomplished, the
11ha'.v aiing.

pan to ga~y rifeItly rmuch alarrned lest hie sbould take it upon

betY, ît )ec t t PeOple didn't die at ail who were insured in bis Coni-
1 4tnrkyiife nOia~ag many in whose pockets it would have

'0tld x i hyhddgd
elpair. d ied long ago. In fact they uught tu be (lead.

'b1tIWoflt this tume.

A NEW LIFE COMPANY.
"hrt. eentlý.

fur a trii the Ontario Gazette a notice of application for a

'irtg " ?eraewtUCMParty Lo be started with a capital of $5oo,ooot
. ta CtiUnder te Ontario insurance Act. It has a lot of good

in4'th C. Wth it, altiiough almost ail unknown in insurance

p>t Itititake being made that in% lbod(y cati rua a life
ut, Y-th r t o d busai<ess on the mua

444ru4ote.bY,44 at term always maices «ne i4l.1 frar
be il befoeLlieihlà 4 s mnl aaioat

They are a thorougblY loyal association, and propose to ingure only

Orangemien, so that they start by shutting out a large number of the

Thmuis doe not look lile the outconie of an overplus of wisdom, but

as e dontkoe ha hyai rmgto (do, it is îlot Wise to criticize

theirmethds. rHE REBATiE RUFFIANS.

TbaL's a good word- ln't iL ? Vou ju-t look up tbie definition in

the dictionary. I bavent a dictionary ; wish sumne one îvuuld geL une'

foia(verisng ndmake nie a preselit of iL. NMy spelling nigbt he

foethder Isihaone ialble rule, however, for spelling. If 1 dont

know bow Lo spell a word, I know bow to write it se that no one can

tell whether I spell iL righitly or not. It's a good idea, try it. The

compositor, or the 1 rooif-reader, one or the other is sure to get iL rîgbt

ustially.

If I couldn'L spell better than eitlier the mati wbo set tbe type, or the

nman whu read the proof, of the last letter I would borrow a dictioflary

and keep it. Well, about rebates: ithas jusL dawned upon me, that

some of the gentlemen who make better cuntracts with sume of their

patrons than with uthers dislike me exceedingly ; se niuch su indeed, that

I beard one uf theni say the other day, that "thie nan wbo bad se niuch

to say about rebates was a d-d fool." 1Iwunder ifhe is? Ile said fui ther,

tht"Nemesis was no insurance mari, and didnt kni w hat lie as

writing about." lie fuitiier intimated that I Neniesis was ni) gentie-

mnf.» llow could the dear little Goddess be a îentlEmaii aîîyway?

Now these things pained mie exceedingly, Lut 1 began Lu cutîsider.

Iiy judiciousiînquiry 1 learned that this gentlemnfl as speciaily emi-

ployed to give rebates, and that bis salas y mas paid in full no miater

howv nnich or hon' littIe premium lhe gut tromi the applicant. Ile ivas

wise wben hie said that Neniesis didnt know. Neniesis knows lno%%,

an d nmore tlian tbat, tuo, she knuwvs-but slie Nwon*t tell jusL nu"' Bt

she will tell that that over.wise gentleman is lil'e a nian wbo) is cn-

missioned unly to catchi salmon when there are nothing iin the streani

but suekers. Tuo many small fisb, and the large unes hoou sby, and

you know salaries mtust be earned some way, arid the business must be

got, with or without rebates, or tbe#contract lapses. More anunn

1'1E MAN WItO KNOWS EVERYTIIING.

1 lave you any stîcb in Mlontreal ? We bave tbem in alîundaiice in

Toronto. Ves, we have alniost a corner in theiw. We have mien

who, if w'e could buy at the public estimate of their value and seli at

their own, would enrich u~s beyonti any people on cai Lb; and strange as

it miay appear, we cuuld spare them. Indeed, as a people, wve are faîrly

aching to spare them. "«They neyer would be mnissed." Their genius

is remarkable for their thoroughi insight intu the future of every body

else's business. Not only so, but wbatever tbey indi'.idually duo is

riglît ; whatever tlîey tliink is gospel ; and wvbatever tlîey advise is

law.
We biave bad a screed recently froni une of these Il Sir Oracles,' on

the subjeet uf real estate investments. in wvhich he lias gone far Lu satisfy

himselfthlat everybody is wi ong but lie ; everybody else is a fuol, anid lie

alone Possesses the wisdomn of a Solon. Wherever he happenis hi) have

a few feet of land, there the values are goud ;liere hielbas nuL beeri

sharp enough Lu geL a bold, there it is dangerous te buld lands;

altogether such another illustration of the dirty bird whvli fouis iLs uwn

nets it would be difficult to find.

If such tien would only talk of matters witb which they are familiar

it would net be so bad ; but their assumption and positiveness are

always in an inverse ratio hoetlîeir knowledge. The less such a matini

knows, the more hee bas to say. IsitiLnot srange that a man who is a

thorough crank on certain subjects sbould be able te geL people to

listen to hini when hie is using what influence lie bas Lo destroy tbe

value of his neighbor's property simply because sonie one whoni bis

higbness does nlot happen to like, owns a large plot of ground ? Th"e

is tbe trouble in the case referred to. Our citizens are tired of suCli-

twaddle, knowing as they (Io that the city's growth and properLY-

corne froni every truc lover of his home having confidence in it. t e

the people lose tbat -confidence and tbe city's protperity begîiS tO,

1 ciqqe, atd e wh .pens aUne, Qr uers a « tenoe calcultd o P r, O e,

qsucà a declia% isa traite' wke skeuld !be 9sxAaîl.y dait xi Jt

IliLY) t889



INSURANCE & FINANCE CHRONICLI
1 read a good thing the other day which applies Weil in this case."A certain Mr. SmaIls, Who reoently came to the front on the otherside of the lake, throughi accepting a $5 ooo bribe for hi., vote in a cer-tain deliberative body, was under discussion by two colored brethren.Said one, "lMassa Smali's very smart ma.n." Il Vas," said the other; Ilhedone got on well ; hie ver)' snmart." ci But," said the first, cidah's onePusson snarter than Siiiall's." "Il)Don't think su,"' said the other. "lOhyes dar is, de Lawd's smarter than Smails." "IlOh well," replied thebrother, 14 may be de Lawd iiisrnarter dan Small'b, but, but den you

know, Small's Young yet."
Our friend is Young yet.

THE LI FE U NDERWVRITERS' ASSOCIATION.
1 have learned with great sorrow-sorrow akin tu despair....that myremarks anient the above Association have flot met with the appreciation

they deserve.
If ever a man labored earnestly for the good of a cause, 1 did forthat dear littie Association ; and wben we beld Our picnic last year, 1did nmy best to buld up my end in miking occasional viîsits to Biro. J.Ji. C's growler. 1 got hume soniebow, not quite sure how ; but 1 canassure you the stuff paid duty urdues, wbich is more than can be saidfor the members. I arn sorry it is dead. It was a peculiar fruit, andrnight have produced something worth while after a time. The Presi-dent only langlis. lie can aflord to. The Vice-President is not sosure that it is a laughing Inatter ; and thie Secretary swears he will lickNemesis the first tirne lie me ts him. I am sorry for the chap whomlie thinks is Nernesis, unlessheiebappens to be a big fellow. A friend ofnmine was asking me the other day who this man Nemesis was. 1 toldbirn I1ai ways thougbt it was a wumnan. IlWeil,» said bie, I know whoait ig," narning the Secretary of a Toronto Company,..a bright ail-round nman by the way, and your humble servant took it as a coni-pliment. 1 get 50 few tbat 1 value them highly. One dear old friendwho, on one occasion, was going to compel you to divulge the flame ofyour Toronto corres)otldnt, is out of sight now. Liver, or sonie-thing, out of order. le bas been rusticating at a minerai spring,l"ecated in a Vorlc Towvnship barnyard, just back of the city Somnew.here\Vhien lie cornes back%, 1 am told tkat Toronto is guigt * v wybut 1I(doubi. it, altiioigli one can't tell what may bappen luis hotweather.

INSURANCE JOURNALS AND> ASSESSMENT SOCIE'iIES.Tîere lias been a little coquetting with the wild.cat contingenit on thelpart of certaini of thie so-cal led insurance journals, for sorte time past.A sharp rernin(ler %vas ýufficient in une case to make a break, but 1have hieard thiere is Ilblood on the moon"J in the office oif at least onelarge periodical on the uther side.
A niovenient is on fout tu strike the Editor's nanie off the Eist of ini-surance journalists., and wha thie oucome %vil] be it is difficult to say.1 have flot been askedi to act as arbitrator. If 1 were I should say tothe Associationi: I Go slow, don't lîurry, consider well your course.Dcatb will, in hoinian probahiîity, soon remove himi anyway, so don'tinerfère." O n gelieral principles,' su long as any one else is doing any-thing as well as 1 think I cuuld do it, I always let hirn. Personally, 1arn averse lu bard labor as generaîîy undersood ; and in this case, itwvould save hard feelings, if the 01(1 fellow wjîh the scythe were com-nissioned ho perform the ufipleasant duty afnresaid. Vou can safelygamble un the fact Iliat in that event, there will be short Wyork made ofltme abnoxious ad.

Tp Ilt EdiloirîNSURANCE. CîtRONICLE. TA ,July, 1889
l {eferrin_, to an article inm your last number, in reference to theagencies f Fire Insurance Corntanies held by }lank mngr nLoan companies, Ilie ren:a rks would apy mhq anagorers andelilIin b Dpy heads of G overriment Dp al nt focetpoit-emnelts ;. for it js notorious that at. th dpuy t. hsanppgintforthie .. Assurance Cornpany Cuya.* sa gn"A recent urder.in. Coucil uf tbe Domini n linm n as just beenp ro m u lg a ed , forb îdd ing )e u ty h ea s of L eP m ent o h l c m issions iii the muiltia Perhaps, if the attentio of he o hod comi s..called to the fac abv 2 stated, the ationiaîy of hi~i nsurance agent nîighî ce.ase, j()exis,'à phty bciîg an

X rstruly,

(Pr-om our own CorresPolldcft)
Editor CIIRoNCLE.

THE SCOTTISII IMpRIAL. Iguo .
DEAR SiR,-The sweeh sum mer dulness is creepi l pofpUS

your correspondent isbeinin t felits effeCts. FeWthiigSalol-f
and of these very fewv iniced are of sufficient interest o write .o
refreshng breeze as been blowiîg trunigh the insurance word n ié

sequence of the action of a Scotch office, called the cottish I''
liavilg sucesfully defended an action brought bytei5d d
is loliybiolders on the extraordinary ground that il tva,thiteW
reacb of Englisb aw, and could oîly be successfüllY (t e infcr
d'CensnhaorW heter the m anagem ent of the office t a s g0 UtSî

demetia or heteras 1 amn ratller disposed to think, there1'djibfi
the case titan the public have t present been made acqhml 10 1te
rern ains to be scen, but the re suitrof the act on, be

suuane offcesorther ,ît
action, has. been a perfect rush of letters froni aIl tbeo:ucini pl"
suan fies, saying that îhey are quite ready 10 on PO'an nedhave speciallv arranged to be sued in London n vesieO

gî,orsible occasion. .ifé offices su seldom defend any actlofl ing -

ratdier su seldoni]ave any action to defend, that te W t ioe
small moment; nevertlieless if the idea got abroad that a Il CaIS,

policies in Scottish offices cotld only be enforced in 0 **
severe check would e sustaitied by some of our be s urne:
Tbe misclijef tou would icît be confined to the Scoti u s'mp ndie
business su entirely depends îpon confidence as life .diii hOlit
is impossible for any office tu sustain a 1)10w of this klîid hp
the uthers, nmore or- less, feeling its effects. As 1 bave sel ag
sone explanation wîll be foi ticorning. In is absence 1 shsa ' 1
tîat the Scottish Imperial lias donc ne of the OSt isancY
tings that have ever been perpetrated in the profession-

INsURANCE 0F INFANTS. a <lmri 00
After being dclmged with horrible repo~rts Of the ni utfy

infants were being Il done to deathi" for insurances Of aboUX
lings a head, wve are now indulgcd witb a report froitxti 9 b
on behaîf of the Prudential, who conclusively sho t0t~
infntile insurance causing an increase of infant«il niorta'r . t
quite tbe reverse efflct ; in fact, that the best way to pro ~hI
is tui make it wortb So mnebody's w ile to kili t OCbf ef0
tlîat if peuple would discuss these matters less ini the ni .it 'te
cates, and more as mere seekers after truth, we SIhould ge 4
light on sure rather dark natters. TO pint any livig 0
black or quite white is a sure way 0t beot tru to nature' and
consideration Shuuld appl y to moral portraiture.

)URGLAR NSURANC. b
An exception tu the above rule may perbaps be found Inesit-

the modern burglar, who cardes a loaded revolver en 0m
black enough 1 admit, and if not soon suppresse eS 0 C ou
ance offices tu charge an extra premnium on the 'iesfbout o
As, however, lus cumî)lete suppression wilProbY
time, a new insurance sheme as been started fort e
mitigating the infliction. Tbe Mercantile Accident br
Company of Glasgow have started a ugayAsr tilao
wil secure one against the pecuniary roscue t 0 a îY
datory classes. I is a risky business, and will cer ain y $fit
mush arnusing law cases if il should ever becoUlC a nchut0  Il
assurance wic, as a London leter -writer very havC e et à 0matter, 1 nost sincerely hope it will. 1 dare saY Y>'1. fr0 0 3

ei9
rates, but I enclose a slip of them with îîis. nTI1OY varY*
12s 6d per £10, and if one could oîly feel ce""rti zedt id t
appruximnately represent the probability of beimig blurg 1 itwhb l
exceedingly interesting list of rates they would ije.

a ndthen glýo
prevemt Bll Sykes inself taking out a POiCYYî e of tis
biis own premises ? 1 far that the 69 moral haz ad

wiI b fond AN AGENT GETS 1,111tEM 1~
4  

Oh gj

ich gin igg
Ihve jUSt seen a Frencli insurance case,i h el i

'mnilits fgr inducinc a man, 10 efect an instrac'e o
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soi being Cbtl that the insuret could t'CeCt. ja an unthe policy AFP PO. ioItCT E N N.CICU R N

1-anadian'»i U acihsfiIrst prténium. 0f course 1no English 0ortente Ou get a mai to insure bis ife un(ler nny false pre-

regaarW 8tCe r, yet 1 heard an insurance mnan of some experience
birne5 Or1t tji Case that hie 'fwished something of the sort coubd sonne-

dne Over here.'> Very sa, wasn't it ?

Th 'ta d PAR S AND -ITS SI O S

11lrake ý the other dlay stated that the Parisians had computed
tu ko~4 rIlilonS out of the visitors to Paris this year. I shouild like

tbiy didit actu aries Werc employed in this computation, and how
tre he sMaternient was madecle I'Cos. of the cabmen's srk

t1I Qu ado ey not start a cabmen'ps insurance office, to insure on1

an every cabman a certain number of francs a'day, and on
the G!r auIl a g00d return to the cabowners. 1 suppose the "moral

Wudbe tOoo nîucb in evidence here aise.

ç~~1beOntheSUjecofMORAL RISK.

tle ber the beto moral risk1 I n'ay refer to a rather curious

« blj e, 0 erete th day. A man executed a deed of gift in favor

f of $ael eProperty, furniture, etc., but did flot register it as

ta,; blalea ih ar borrowcd some money of a bank, and
et te bnka bllof sale on the same furniture, and the bank of

Colsotee it. Then the man died, and his widow and the bank
ttthe te furniture. The widow wins the day, on thie grouind

~'Y gt.to ber was lot '< a security for the payment of money.'

tht he lkiuided man ikes to see a widow beat a bank, but I fancy

'WthavWasraterhardly treated in this case. 1I(do fot think that
thconry anytbing which is more intiniately coiinected

than thlBil o
îl t 01O1e of them of 5.le," and perhaps some good is donc

tft mo ~ ade void. At the samie time 1 fear that a

Rf snta'W ays quite abeve suspicion.

TAME41S.

IPITT1BBURQHI, PA.

July 9t1, 1889.

A anid Fi NANCE CHRONICLE.

the:,,t SteCalbed 'the S moky City, "-the American home of

table Itt nusris having a population equalling that of

UIarid lork leas th an eight indçpendent. corporations operatif g

slate 0f ' eCar roads How would President joseph, and his

93tbn e - 0 1îea Street Railway Comxpany, flourish if sucli R

t4a 1'ted fiyour city ?ti%.A orelate,
rea ) ketiati ri 'r. Editor; Pittsburgh boasts of a Fire Underwri-

ae t4Oci. . 0 Wth eccentricities quité as mai ked as those of Mont-

teothe grcr. atn by schedule was adopted here some ime
ti r btupr u f lOf the insuring public ; some of whomn insist that

ri r t t et he highcr the rate ; so i f there l1e ohjec-

an .~'l unî tariti of the C.F.U.A., on the ground of

sel;1Ï. IeJastict is ten times more so under the specihic tari ti

ritet th practîced in Pittsburgh. In your correspondent*s
'ft% ' eorlY true wa> to have schedules and specific rating is te

ti it additions. for deiciencies, but ziucdstu be chargcd
Sn.j1Rft ol f the rater.

Y th 1 -:It is the fashion here to advertise the names of
at£ > ro 11 the President dewn to the messenger and janitor.

lre tr~ ai "0 I 0k tea dvrifn
hutl.u< t~0 r.~i0nraderî Ing l ion. l)cnabd A. Smithu

~ ~1 hGia 1 Pl janiter." 1 presumne that the supposed
ttrij tb sty Of messenger and jaîtitor gives additional i'nc1 .

1%yes 0, ' f the denize115 of this city.i tkh plai, h
cora ~WY itl is that Canadians mun down their home ire

r cWr 1 1 1 Arnericans always make it a point to patro-

la as Wb ui -

>Yet l btl a City as Mvonrea,an with better ie

rated frOmâ 15 to 25 per cent, bigbrthan M4ontreal

WVe are in receipt Of the followiflg conimnncatiofl fromi

our corresp)ondent NOVICE, in the matter of the apportion-

ment of compotind and specific poicies when found tpon

the sane loss,> to Nhich %ve reply as below :

HTALIFAX, N\.S., JUNE 26T11, 1889.

Fditor- INSU RANCE & FINANCE CIIRONICtE. o u-ade

DEAR SIR-I sec there is ne Use tryif g te carry o u.aile

discussion, and u herefere 1 will tefraifi fioni any liher ueniartks, other

than to ask >Ote Ocorrect the errOneous i1111. ZI hc 'orciiin

of my letter in your May issue May leave On the ninds Of sOme Of Your

readers.

Notwithstandi1)g your play upen niy words (which is poOr argurneîit)l

1 submit I arn right in saying the il Christie Rule"I is entirebY diffeuent

from the Il Griswold Rube." You say : bcif the dividing of the general

policy into two pwo rata though net necessarily e(lLial portionsa**

as suggested by Mr. Christie. * * if this wve say be net dividing

"the insurance of the generai poicy in the ratio of its respective bosses.,

"what is it ?" 1 wonder arc you trifling, or dont you 1,way etr

Hewevcr l'Il answcr the question, taking il in geod faith.

Wbat you propoulid is certainby dividing the generai pobicy ini pro-

portion te the loss on each item ; but, unfortulffttely for your argument,

it is not îvbat Mr. Christie advanced as the "lmore reasonable miethod."

lie didn't propose to divide the policy pi-o i-a/r, lie saici to pay on the

itenm covcred b>' the gencrab policy first, and then corne in wvith the

balance to contribute with specific poicy.

Fearing this nîay still be tee abstruse for your comprehensiof. I will

endeaver te make it clearer by ilustration. Let us suppose tw~o build-

ings, Nos. i and 2. Ce. c"A"IIcoerillg $ 1,000 on Nos. i and
1 2, and

Ce. Il B" covering $io,ooo on No. i. A boss occurs dauuagilig No. i

$.5,ooo, and NO. 2 $2,500. Apportioniîfg the insurance here in the

ratio of boss, CO. -&A" cevers $6,667, on No. t (ý'~ of polic>'), and

$333on No. 2. Fellowillg the "Chîristie. Rule," ini ibis case we

woubd first pay $2,50o on Ne. 2, and then contribute mith Ce. c"B "

in $7,500, te tihe boss on No. 1. The liability of Co. '- A"I in the

first instance on No. 1 being $2,000, 1 and i the second $2,142,55-

I feel ternpted te Tretort that a ittbe study on your own part inigbt

net be lest on you, since yeu recommended il as a preveotive from

falbinlg into error. 
"çNovicE."1

REPLY.

In reply to these reniarks, we wo uld say that in the May

article referred to, wve fail to rec(îgflizC 3Iy " errOlleotuSlim-

pressionls to be corrected" on. our p.art. I If there be any

error t mtust be on tbc part of Il Novi ce" hiniseif. in. the

matter of the Griswold. Rtule-i and bis present commfunlica-

tion only confirms lis in the beief tuat lhe- does not fît//y

cornprehefld their* import. Ilence bis« closiîig Ilretor t

fali-s wi'thout point.

The only question at issue betweCf lLis is: ic Is the method

of ap1 )Ortoflîng co1 npotund 1 iolicies, covetiflg one or more

subjeCts not iuclitded in an)' of the co-îîîsuui.i-ig policies, as

presented 1»' Mîr. Christie, the saune as the Griswold 1ý1 ile

for this class of lusurances? 1' N ovice " takes the negatiVC

and we tùe affiruatiVe, and with a copy of thc Fîî.eUiider-'

writers' Text-Book before us, support our argument' by

extractS therefrom.
r Griswold divides compound policies, those covering more

1than a single subject in a sinîgle suin, unto tu'oo classes,

1accordirug as they may be generally or partially concturrent

1 witb co-insurers, as follows -(page 653) :

2080. CLAss I. GENERAL CONCURRNC." Where the

compounid pohicy covers only and identicalby the stubjects

1 covered by the other insurahce specifie or compound.".

. 2020. EXAMPLE. Hôàme on-w heat warehouse No. i $5,ooo
Atna ors wheat warehouse No. 2 5,000,

Market on wheat warehouse Nos. i anid 2 5,000><

Lois on wheat No.1...... 6,oOO

-- *1.'So
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RULE for apj)ortionmient (F. 706)-
2193. IlCompound policies become specific, and cover th~e general

iterns under their protection, in the exact propoi tions of the respective
lotzses."

Here the Mtarket is the compound concur-rent insurance,
having co-insurers in both the Home and the A'tna. The
al)Iortioni-ent of the MVarket insurance will be 6-i11 in No.
1),7 27 7 and 5-11 in NO. 2 $2,27 2.73, in which sunis it
ivili contribute with the Home and iEtna respectively, in
payment of the losses.

In CLASS 1l. we lave a différent kind of policy, a combina-
tion of compound and specîbic, which Griswold defines as
followvs (p. 653).

2081. CLASS 11. PARTIAL CONCURRENCV: Where the
comp.9utnd policy protects somnething flot included in the
other insurance,' either specific or compound."

1- his will eml)race m-ost of the non-concurrent forms of
insurance in uise."

RULE for apportionmnrt (page 718).
2213a. IIEI.o in Pennsylvania, Kentucky, Missouri and New Yoik:
7"h id a policy on (zoo sub(Ijecis is Io be appoiioed to the searate (speci-

fie) sii! jeci umail (lhe loss is paid ; and the amotunt to be paid upon the
joint (concurrent) subjects is divided between the policies in the propor.
tion of the amnouxîts of the separate (specific) policy on the joint sub
ject, ta the relliainder of the policy (compound) on both subjects.'l

THE [EXT BOOK continues:-1
2213 a. IIFrom a slight considerat ion of this decision, it

will be found ro be based upon the GENERAL RULE (2193)
heretofore given, ihiat compound policies are Hiable in the
ratio of the loss. In this CLASS t/he /oss on the specific si'b-
ject is a/wvays one of the propbortions."

No better Examnple of this CLASS 2 is fleeded to illustrate
the Rule than that given in Novice's letter above, vîz.:

'"Comnpany A covers $ 10,000 generally, on buildings Nos.
i and 2, Companiy B. covers $io,ooo on building No. ionly. boss on No. i $5,000, on INo. 2, $2,500.Y;

APPORTIONINENT 0F IN4SUR4NCES.
Company A being sole insurer thereon will Pay theloss in No. 2 $2,5oo, and contribote in its balance 87,50owîth Company B, $5000 to the payment of loss in No. i.
This is the "Griswold Rule " for titis CLASS of poliCieS,

and is the method given by Mr. Christie and Mr. Atkins,
.away back in 1850, and confirmed by numerous legal deci-
sions in the Courts of highest resort ini the United States,besides those States quoted in the rulew'here the saine ruling
has sitice been made.

ÂCKNOWLEDGEMENTS.
Indiana "Riough Notes" Insuranoe Directory -Avaluable book of reference for a list of companies oi agents,ai-d the business done, fire, 1life, accident, etc., in the Stateo: Indiana, during the year 1888. Issued by the Rough

Notes Company, Indianapolis, Price 5oc.
Port Arthur Illustratd.-A stippIemerýt to the JIani-loba Colon is, an elegantly, printed quarto volume, hand-sonmely illustrated vvitl vîevs, mnaps, portraits, etc., andhistorical notes of ail interesting localities in or near theprosperous town of port Arthur, for which Mr. J. F. Ruttan

will please accept our thatiks.'

RePort Of the Chief Engineer of the Fire I)epartnient ofthe cîty of St. John, N.B., for the year ending Dec). 31,1 888, containing a detailed staten-ent of the fire brigade ofthat city, of the numnber of fires, lusses of property, -'etc.,for the year. Froni the report we gather that Chief Kerris a very competent Officiai, and understands his busines sin ail of ats details, we tender our acknowledgnientslfsor hiscou.r:esy.' Froîn titis report we find that the losses by fireduring the year, in the city of St. John, amounted to about
$2 5,000, of which $ 14,390 was covered by insurance.

NOTES AND II]s

TIoronto lias floated its 31 per cent. boau at ai'ee

price of £t9 6 is.

A Standard Eleetrical Subway Companli as been esa
lishied in Newi York City; capital $250,000.

President J. Goodnow, of the iEtna of i{ arford fVO
ed our office with a Cali o the occasion of his reCleflt
to this City.

The Old Hatrtford Pire Insurance CornPany i
clared its customary ten per cent. dividend for thP

Mr. . A. Bradbury as been appointed ge a5dnal,for Ottawa and district, of the Mantîfacturers'if
ance Company. aeOf

Anti rebate L9giaiation bias been passed in the Sttasoj

New York, Pennsylvania, Maine, Connectictt colO~~
Ohio, anud Michigan. 

o
The Seattle Pire, by which $7,000,000 of propertY ildestroyed, was catused by the up-setting of a gitie-Po"being, heated in a paint'shop.

Mr. Henry Mooney has been app ointed generaiel 1qyt
Ottawa for the Ontario Mutual bife Assurance 0001p
as successor to Mr. T. D. Ru ttan. 10

The Eaphone, an instrument for determinifg lg . s
tion of the source of sounids for the benefit of naYg
has been successfülly experimented upon.

The New York Board of Pire Underwritera, ata
meeting, decided to continue the Fire patrol for the cO
two years, at a cost flot exceeding $ 1 2 5,000.

Illinois Insuranoe Report-A uditor oif pubi ''cv
Charles W. t>avey, Esq., will î.dcase accept thlinks for
of the 215t Annuai Report, Part 1, of Illinois.

Bioko Ganatajo, such is the naine of the first iifàc ;i-
rance company establislied at Nagasaki, japan, With
tai Of $2)500,000, of which 20 per cent. is called ePl th

The New York Insurance Journal, wt its i-suefofhc
current month, enters upon its 2t year. Tep
Siator will please accept our hearty congratulatiî' o 1

The Merchants is the cognomen of a neW f6re, 0l
which is being started in bondon, Eng. Cal)jtIl eb'*,
000, in £5 shares, and the first issue ill be 100,0"

Iowa Insurance Report-Atuditor of S*ateP f
Lyons, Esq., will please accept Our thanks for S tate0
volume of the twentieth Annual Report of the 1

Superintendent of Insurance Louis B. S.- wanbe ic,,
please accept thanks for a copy of the Seventh Afl.Ie 1'
port of the State of Colorado, Pt. I., Fire and Marin
rance. t00

Bradtreet's calculate the entire oss by the rcl ge
in Pennsylvania at about $45,ooo,000. .Thed099 9 >
flood loss of the Pennsylvana Railroad is statda
000,00.*

City agent wanted for one of the oldest
insurance offices., Must have a good conùiectîOnef Apply to P.O. Box 1ý3Q6, Montreal.

miN ~
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Davicîson, nanaging director of the North 'J
the MgL ercaeantile Jus. Go. bas returned froin visiting 1flot
Cournbi 'es 0f his comipany in the North-West and British plac

Xr- 1 Cha

C0111 J&y t) 8Es BO er, Secretary of the Western Assurance Dal

ý'pyPased throughMotreal nth1th inst.on 011

arca 1 1111 Assurance Society, of England, at the patri- wirE
Clfag e Of 170 Years, lias entered the United States, via frot

$ O1 a, stlbscribed capital 8$î, 5 oo,ooo,Reserve Fire Fuind by
,27,69'

an . R Hardîy, ately connected with the National teni
AIWýtlas Assurance Gos., bias opened UI) business on bis Ilis

ofhce Rcou as a real estate, insurance and financial agent. Ionl
49, In'['perial JBuilding, call

'rax.iety
polie~ the Surplus Contributions of Life Insurance
the lholdes. 'Te Houise of Lords has decided against 13
tiofs Of life a flue taxing as profits the surpIlus contribu- Guo

I-srance policyholders. suri

21a~~ ,, g Mr of e O~f Messrs. Evans & McGregor, joint
2~esofthe Commercial Union, sails for England on autc

th iîWe Wish Mr. McGregor bon voyage, and trust
le ,,en Yhis.well-earnedcholiday. sit

~Vt d than Report.-Just as we go to Prsswe the
fà e jjved te rep)ort of the Superintendent of Insurance his
Uted )iniofi. Superintendent Fitzgerald is to be con- oft

igettIng out the report mucli earlier than tîsual. inS

ecal' Xorquay, ex-Premiier of Manitoba, and late si
00 uly6' ()t f the Mutual Life for that Province, died on

h% ie carried life insurance amnountil)g to $14, W
ithe Principal asset lie left to his famaily. any

in h1>0nthe
the 0tluth a n

tona, the ban OCompanies and Building Societies,in
Orr tabi 'on of Canada, for the year 1888, with the cus- Si

OfJ~0 th ta e0nhparative and otherwise, prepared by th
etgejePtty Minister of Finance, Ottawa, 1889, 15 Wal

Wlý'th thanks.- cenl

Of tk"le teePOlicY.-Thie Insurance Commissioner arnc
the &t State ') uder the law en'lcted by the ast egislature Oua

at ~ York foe matter of a standard l)olicy, has adopted V
afte j~ orm which will be required for ail risks on t~

erjr. St, '890. api

een Wc
lh4eatj~ra es O Tanning by Electricity. -A company
h t'e day 8 anize inChicago, capital $8oo,ooo, to tan wi

cour ýy ýi Ofelectricity; the process is cornpleted in Cor
e sa lflstead of three mon ths as beretofore, and of o

'ýe great deal cheaper. y

ad ae Osse 8 for Ju ne in the United States and bre%
$6 bn 0  estinated by the Review, N.Y., at $7,755,00, 1arg
~64 286o gs th~e. total hosses for the six nmonths up to ther

~~fr h' s gai 5~$67, 28o,850 in 1888, and $62,921,- mnitt

.% aine Period in 1887- try1

1,the the Callers at the office Of THE CHRONICLE dur- '

f tht t lOtth were- Messrs. J. Goodnow, president B~os

tv t arfodj. B. H ughes, Waterloo, ",special" citI
en ~Orlk- L. George Kempson, TheicInsurance Times, that

eral rý0 odnnToronto;- R.Junkin, Brockvilhe; Or 0
~4Orontra) pnanagig director> Temperance and Gen- Bee

0; Frank k lolhoway, Quebec ; D&vici $Mitb, and
Strtwriee New York, Bos
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The London and Lancashire Life Assurance Co, an

unce that Sir Thomas Paine bias joined the Board, in

Lce of the late Sir Thomas Dakin; and that Mr. Samnuel

rney Sheppard bas been elected to the office of Deputy

iairman of the company, hatehy held by Sir Thomas

km.

Mayor Grant, of New York city, continues his siaugliter

Lelegrap)h lnes along tbe streets of that city. The poles

cto be allowed to stand only untit ail of the connecting

es bave been removed, and thus avoid any danger there-

)n to the operators. The subways are to, be completed
1)Dec. îst, prox.

'Our Society Journal," speaking of our esteemed con-

nporary, Il Tue Monetary Rimnes, Trade Review, and

surance Ghironic/e," says: Il Its triple-headed naine is so

g that it ouglit to be issued on the instairnent plan, and

ls it a dyed-inthe-wool ohd-Iiine-horn-bl0wer.' Our Soc-
vy journal is an assessifleft organ.

Burglary Insurance-The Mercantile Accident and

arantee Company of Glasgow has arranged a mode oU in-

ance against theft and burglary. A burglary insurance

npany ivould transact a large business in Montreal, and

extend a cordial invitation to the Mercantile and Guar-

tee Company to open up a branch here.

A.n A.ncient Proverb.--" Sweet are the uses of adver-

Y.') " Parson " Howard's adversity lias overtaken him in

U orm of nine and a balf years in the State prison. May

;adversity prove to himn far sweeter thari the best quality

ehectric sugar, the too free use of which lias handed bimn

Sing-Sing jail.-,4foderfl Heat anid Ligit .

An unkind Ctt.-Tlie Ghronicle, N.Y., suggests that

surancc should now change its name to Insurancine.

hat has become of our once esteemed contemporary,

yhow ? We have flot seen a copy of it since we took

cliberty of criticising its remarkable soniersault regard-

Dthe Mutual Reserve Fund's shaved dlaims.

Savings in Irln.Drn the ten yeurs ending 1887,

>amount deposited in Savings banks in England and

ales increased by 74 per cent.; ifl Scotland. by io8 per

at.; and in Ireland by 12 1 per cent. Last year alone in

Iand, the increase was nearly 50 per cent., ýhe total

tount deposited exceeding five millions.- The Insurance
rardian, Eng.

We understand that Mr. D. C. Edwards, Inspector of

? ,itizens Insurance Company oU Montreal, bas been

pointed Secretary of the Eastern Assurance Company.

ccongratulate Mr. Edwards upon his appointmnent, and

uci we shaîll be sorry to hose bis presence rom our midst,

trust tbat the change wil result largely to bis benefit. Mr.

ýry bas made a good appointment.

Fires in D3reweries.-"l The coincidence is noticed that

ice an English Syndicate began buying up American

weries, tbe number oU fires in these establisimets bas

g«1 increased. Fire underwriters seemn to, feel that

ne is sonething wrong witli bneweny rîsks, and a Com-

tee of the New York Board of Fire Underwriters wilî

to discover wbat it is."-Chrolici, NY.

T~he ciSanad Insurance Directory, of the city of

eton, the State of Massachulsetts, and divers and sundry

ies of othen New Englafld States. A work by the way

tt cannot fail to, be oU jgreat use to underwriters, fine, lhUe,

otberwise, desirotis of becoming familiar with this great

e-hive-in numibers and activity-of insurance offices

d agents. Issued by the ,standar4 Fublishifl& Co.,

etn Price 5o cents.
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Eleotricai Engineering.-To so many purposes is the
electrical current now devoted, and comparatively s0 littie
is known of its nature, that the counicil of Columbia Col-
lege, New York, has decided to incînde a two years course,
upon this subject, ini its curriculum. Y This department "'iii
form a part of the 1'School of mines," already established,
and will be under the special charge of Mr. Francis C.
Crocker, Instructor in Electrical Engineering.

Telephone.-One of the New England Telephone Com-
panies now issues tickets in slips of 5 at io cents each,
for the use of those who are not subscribers to the Com-
pany's Exchange. These tickets allow of one local coin-
munication from any subscriber's instrument, wbo may be
wiliing to permit sncb use, for which the user pays one of
his tickets, wbich will be redeemed by the company at 5
cents eacb ; such an arrangement would be handy to many
persons, and save many steps.

The Talking Dol.-Tbe Edison Toy Company's Iltalk.
ing dol" requires a spring fifteen feet long, which secures
a verse of poetry of about four lines ; any longer recitation
would require a longer spring, but wouid add largely to
the expense of this toy. A Paris toy house bas contracted
to take i00,000 the first year, and 50,000 annually for the
next four years. A South American bouse lias also con-
tracted for i5,ooo yearly for five years. 'The cosi. of the
dolîs is from $i to $3.5o each.

The IlÂAcident News."-In the last issue of the CHRON-
IcLE, under the beading of an item 'lGilbert & juliet," we
stated that the hikenesses referred to appeared in the Acci-
dent News, which was an error, as the name of the paper in
which they appeared is entitled The Ilerald of Life and
Accident Insurance. Our attention bas been called to the
error by the General Manager of the United States Muiual
Accident Association, which publishes that bright littie
paper called the Accident ÀNews.

N~ational Libraries.-The most considerable library in
Europe is the Bibliothèque Nationale in Paris, with
2,078,000 volumes ; the British Museum, witb its i,000,000
books, holds the next place. Then ccmes the Munich
Royal Library, containing 8oo,ooo volumes, the Berlin,
Dresden, and Vienna libraries taking rank as follows in the
same order-7ooo 00,000 o. and 420,000 volumes.
The Oxford and Heidelberg Universities each possess
about 300,000 books. At the Vatican the manuscri pts
attain almost as large a total as the printed works. The
latter number 30,000, whiie the, manuscripts are retnrned
at 2 5,000.

Canada.-It is difficuit ta afford an adequate concep-
tion of the vastness of thîs country. Engiand, Wales, and
Scotland form together an area of 88,ooo square miles; youcould cnt forty such areas out of Canada. New SouthWales contains 30917 5 square miles, and is larger by 162
miles than France, Continental ltaly and Sicily. Canadâ
would make eleven couritries the size of New South Wales.
There are (in extent) tbree British Indias in Canada, and
stili enough leit over to make a Queensland and a Victoria.
The German Empire could be carried ont of Canada, andfifteen more countries of the same size.....Insuratce PJost,
London.

The Valued Policy Làaw.-Th'Ie Governor of New H amp-shire, in bis recent message ta the Legisiature, alluded ta thep resent condition of insurance in that State, î?n such a way
as to indicate that he was favorably disposed ta some modi-fication of the valued policy law whîch drove so manycampanies out 0f the State. From the feeling expressed inthe matter by the citizens generaily, a repeal of the
abnoxious law is laoked for.

Officiai Openrng of the ImpeiiI'Pire 1 1 .urBTiO? of
New buidin.-The occasion of the formai OP ee
the Imperial's New Building occurred jtîst- ese
going to press, on which occasion Mr. LaýcY, the pe
manager, entertained a nuniber of gentiement WhI-10ertc
the general invitation. 'Ihey were first condlucted tbe
building, passing miany deserved encomi Ul-fliS I h
various features and beauty odte for er al
were of the most modern forrn and style, and SUteAýfter the
convenience and purpose of sncb a structureet ta
inspection a lunch wvas amply discussed. WCe regr d his
we were unable to be present. Manager LacYa
Company have our. best wishies. Yr

Criminal Executions by Electrioity. -- A law Of awis bY
State provides for the execution of condeitifedcrill' nthe
electricity ; yet fromn some cause this method fexecutîfi %
penalty has neyer yeî been applied, for the reatSOn ' ah e%
perts cannot decide exactiy in wvbat wvay the ele re 5

be applied to insure instant death, owinlg to tlhenvary cd

eleci ricity as a rethod of execution,and other States arei)r
ing in this direction aiso, The M unicipal CoucI 1t«France, also have this subject under consideratîonaîs heo
be a great step in the improvement of pubiC morlse
the execution by hanging the criminal shaih be a n resence
and any other metbod, operated only ini private, n 1
of authorized officiais only.

OBITrJÂRY RECOBRD. o

It is our sad duty this month to chronicle thedethi
two gentlemen well known in underwriting circles

Mfr. Alfred B. Gwilt, joint chief agent forC1 &
the London Assurance Corporation, died at Lach'o

Saturday, July I3th, of rapid consumption. Mr. Ibvg
been connected with the London for many yearst he lote
entered its service about sixteen years ago whefl.,de
Mr. Romeo Stephens was Manager, and cotnilgfle
his successor, Mr. C. C. Foster. He was in 1985 'P fille&
Inspector of the Royal Canadian, which position e b l
most satisfactorily tili 1887, when he became ass0<ciatetbe
Mr. Foster as joint Chief Agent of his oid c0oplYP 1 t
London Assurance Corporation. He wa-s married 01SrCleoi
October (1888). He was well-known in athletic ade
being president of the Brittania Football Club, and 3leîb
at Barnjum's Gymnasium. He will be deeply ,13OU lr i
a large circle of friends with whom he was ver>' pP e
We tender our mast sincere sympathy ta his berea~ed
and mother. colle

r..N.Belcourt, Managing Director of La Cln'd- st.,
Life Assurance Co., of this city died here o n jtiY 14th1e$
aged 56 years. His remains were removed ta bis o1 0î Ur"
Three Rivers for interment. We chronicle Mr- I3eico e
death with niuch pain, for although we have not 1pilet
to express Our sentiments with regard to La Ccnadie ardfO
have neyer hadl anything but feelings of sincere reg %Si
Mr. Belcourt bimself. The Company will find t er

cuit ta fîtl the vacancy wbich this untimely death ce

and the future of La Canadienne is rendered bYtmore problemnatical.
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Muinicipal Debentures.
The Editor of the INSU RANCE & FINANCE

CI-RONICLE wiII be glad to hear from Insurance
A Ants and others who may have or know of any
bfunici pal Debontures to be disposed of in their
neighborhood. We have itiquirie:, for Investments
of this nature in amounits ranging from $500 to
$5o0,000. Please addresstIhe Editor INSU RANCE
& FINANCE CHRONICLE, Montreal.

MANUFACTURERS.
The Town of Trenton is prYelared to rec.civc aîd entertain

alylicatiolts ftoni Manîîlfacturers desi ring locations for .11l
kinds of Industries. l'lie dlevelopilnent of the magniificcent
w3ate 1powcr Of the River Trent eliablcs thu 'townl to
rwý0Ii1te with nmantufacturers.

Fre bites, wvater powcer and exemption froni taxes, for a
number of years, are iîiducetnnts held out to those
dcirng location.

Tr'enton is wvell situatied for tmantifactorics, bcing at the
confluenre of the River TVrent andl Bay of Quinte, near by
thc Niurr.ty Canal leading into Lake Ontario, haviîîg at ils

n-hait uiiîcid sîîply of tinmber anci %woods of ail kinds,
zr.dmincrals, and p)ossessingt the best siinig facilitics by

L.ý:h iil and %vatcr, being on the main lige of the G. T. k,
lia Central Ont. 1Ry., rind bcing at the head of St. Lawrence

Address,
M. Bl. MORRISON, Alcr'or.

TRENTOS'> JUnC 1oti, ISS9 .

jONDON AN IANOASIRE

0F LIVERPOOL, ENCLAND.

ilital, - - - £1,852,000 Stg.
re Premiums, 1887, (net) £480,1190-.5.1 Stg.

000 & EVANS, Ceneral Agents
Province of' Quebec, MONTREAL.

CE.l.11>TxlElî 1..t t o tuhe finir.gîc1.ot rndere.I "Tesitlc're
3f.tuiî.tf,, (.~lfor tae~ I'ilaii Ilsllias, o1tana,l' %tlit bu recel% td

.! rait bc Fptii ,jui.1 iorisi!§ -f Tendetr obt.taaced, on ad nI 1er

w 01 vl'il catiwi ; si m nti lie ist:ire -b! .lnantls N,'l.aî. A relsiiicri, ' to:atrezl,
lIai SI l 1081.1- loi Public %Vorks offile, 1 'o-t Oillec lit% 1l. 1g. Quebe,v.

V2,11 ta ler inu,t. lm, acc eoîaiîie. lay at ar .au.etuv bnask Clirck farr xi# isn
ý. iluxdoae lo ilct, tihe <nulsr uit hue 11 isuaa,.rnbt c - ie M ruilt- r rf rlutu.ic

wiL.'ad ill lue- f..rfdta.,l if itac llarty derliîîc go ea.tq:r haoac<aoui.t
1" L M1-s ul»tis 5tmn e), u. or If tie fat 1 tu ctsuisi.1 1 e thea wusrk cuntaractcal fuor.
%be !e tad'r tac ai q celbeslcu tlau tueuiise %% 111 ho rcI iaraut'a.
TheLtsii.e:asu :t%%lit aloi, lbc bouasai tunçcel.i isa lun c-<I or auy tender.

DIy oruler,

>-%*.tllî of Pulieî Moria,
0111,tl Joue, ISSS.

A. OOBEIL,
Sccrct'srr. j

THE~

EQUITABLE
Life Assurance Society

of the United States
OFFERS A NEW POLICY,

which, is a
SIMPLEPROMISETOPAY.

The back of the polioy may
(at the pleasure of the assured)
be either AbsolutelyblankI or
have endorsed upon it the
special

PRIVILEGES
granted by the Society, which

are as follows:
The poliey becomoes Incontestable

rtfter two ycars.
It provides for a Paid-up Policy

after thrce yeers.
It grants frecdom of travel tand

occupation after one year.
It allows a choico of the following

mothoda of e'ettlement, upon the
conaplction, of the Tontine Period.

1. the eurrender of the policy for
its full value, cither in

1.-CASHI.
2.-PAID-UJP ASSURANCE.
3.-A IFE ANNLJITY.

Il. The continuanco of the POlicY,
and the witbdrawal of the ftcctlmu-
latced profits, cither in

1.-CASH1.
2.-PAID.UP ASSURANCE.
3.--AN ANNUITY.

These privileges are fullY
set forth in the application,
and are guaranteed to the
policyholder, as they thus
becoine a Part Of the contract.
]Se secures the further advan-
tage of knowingz ini advance
the exact terms of' the con-
tract.
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3I0 IA/SURANCE & FINANCE CHRONICLE.

CITY 0F LONDON PIRIE INSUIjANCIE COMPANY, II9
Th'Ie eighth annual general meeting of the shareholders in the City of revenue above alluded to, and the conflagrations inl Swe dLondon Fire Insurance Company, Limited, was held on Wednesday, last. The balance of the revenue account is £15P4 8

7 9. 3 '- WLthe l9th inst., in the great hall at Winchester Ilouse, Old Broad Street., the directors recommend shall be carried to the credit Of teOie«E.C., Sir Henry Edniund Knight, the Chairman of the company, pre- account. 
lit .10dsiding. 

The directors regret to have to report the death, On March sThe General Manager (Mr. L. C. Phillips) read the notice convening of their esteemed colleague, William Henry Matin, ofsOththe meeting, and the minutes of the last annual general meeting. Edward Leigh Pemberton, Esq., having, in consequence th ieCt

The following report and accounts were taken as read :-. engagements, found it necessary to tender his reinain pfieft0"tThe directors submit to the shareholders their eighth annual report, have the pleasure to announce that lis son, Wilfrid Leigh r
with duly audited accounts, for the year ending March 3Ist, 1889. Esq., has, on their invitation, accepted a seat at the B3oard' ,î 10The premiunîs received, after deduction of re-assurances and returos, suance of the articles of association the following nem1br samount to £326,413 ibs. 1 id., heing a reduction of £16,927 9s. 6d1, on Board retire, and, being qualified, offer themselves for re elect'o 1 1 1 rd
the previous year's income, mainly the result of the Board's action in The Honorable Reginald Capel, Spencer William Gore, Esq., t
closing agencies which have proved unremunerative. The losses paid Basil Huth, Esq., and Sir H-enry Edmund Knight. V tOri ,for
and outstanding are £243,950 14s. 9 d., being 74.73 per cent. of the Messrs. Price, Waterhouse & Co., offer themselves forreletpremium income. This high ratio is principally due to the reduction of the current year.

Revenue Account for the Year ending iWarck 31,e 1889.

£ s. d.
Balance of last year's account..31,467 19 4

Less dividend paid in lune, 1888. 6,ooo o o

Fire premiums received, after deduction of re-insur-
ances and returns.........................

Interest on investments.......................
Profit on securities realised...................
Transfer fees and other receipts... . ....

£ s. d.

25,467 19 4

326,413

8,975
2,866

31

Fire losses (home and foreign) païd and outstandîng,
after deduction of re-insurances ..............

Fire commission (home and foreign), including
agents' commibsion on profits on 1887-8 business.

Branch and agency expenses (home and foreign),
including salaries and allowances to hranch mana-
gers, and travelling expenses .................

Expenses of management, including directors' and
auditors' fees, salaries, rent, and rates at the head
office .................................

Advertising, printing, stationery, postages, and
office expenses.........................

Fire brigade and salvage corps assessments, survey-
ors', solicitoîs', and notary's charges ..........

Bad debts ................. 6...............
Furniture and fittings-io per cent. written off ....
Income and state taxes (home and foreign) ...
Balance, as per balance-sheet .................

£î63,755 10 Il

Balance Sltect.

Sharehoders' capital, £2,ooo,ooo of which is paid -6 5. a Investments, at cost-.p 
0up......................... 

200,000 0O() United States, Canadian, and Austrian govern- 806î
Reerefud .................... 50,000 o o ment securities .......................... 5 j

Revenue account .... .................... ...... 15,487 9 3 Colonial governmeînt securities.................. IO3Outstanding Èire losses ........... £40, 177 1 2 Frin oen ntsciis........ 8e,2 216
Sundry creditors ................. 3,5oo 14 1 English railway preference stock...... .... 00 1 2,443 0--- -- 43,67 7 15 3 Mortgages on property within the United Kingdomn. 6,035 Io 6

Bilî payble66Bilspaabe...................3,. 
384 12 7 Cash at baiikers and in hand ........... g56Uncaieddivdeds................... 
43 14 10 Bills receivable ............................

25 6I3ranch and agents' balances..................... ' 6186 1Interest accrued............................... , 8 3 3
Furniture and fittings at head office and branches.. - 1,83

£312,6 9 3 Il Il69

conhi'ese securities arc deposited in the United States, in Canada. and in Austria, undr lovail ws for tlw seçurity Of F0îicyhllo1

243,950

74y634

14,
6 49

7 590

1 73
3 8

461 0O
110 0O

203 96

49850
15,4

8 1 9

£36317 10
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ASSURANCE NOIITHERN IOPAY
LOCUTJMLATED FUNDS,

LONDON: 1 MOOREGA TE STREET.

-- - $17,Mt5,000.

ABERDEEN: 1 MION TERRA CE.

T ill.' FIFFTW11'HIRD ANNlJAl GNRLMEFN or titis Conmpan'' - a.; lcd within their liotse atAberdeen oni FRII)AY, Julie q., n3s9, wlhen thé I)irectors' Report wvas 1rs~td
'l'lie followig is a1 summiiiary of the report, rcferred. to:

PIRE DEPARTMIENTé
'l'lie PRENIUMS reccivd Ia-st ycar an11iliîted Io $3,077,914, sitwiîîgý -an inercalse of $43,323 oveCr

iýOsc of Ille I)rcviotus ycear.
'l'le 1LOSSES iaînotiited to $1,726,722 or 56,1 pur cent. of -lie preiiiis.

'l'lie EXP1ENSES OF MANAGEMýENT' (inicludiing comminissioni to agecnts and cli-rge-; of cverY khnd) camne
)$1,032,077, or 33-53 per cenIt. of thc preiîumis. After reserving- the t1sutal 333 lier cenit of the tprenliumls to
'ecr liabilities iiider cuirrein policics, a profit wvas erned of $304,673.

LIFE DEPARTMENT.
ASSURANCE BR.INClIIS.-*Tlîc New .\sstur.tmccs dluingi th ycar re.1clied ill the digrgaete sui of

1,96,545. Thcise New Assurances yiclded ainnual preiiunîis Itiiotingi- to $69 1 7, and Sing-le Preiumiis
omnis;g to $10,280.

The 'I'OTAI. INCOME11' of the )-car (inicluingii initerest) was $1,436,441.
l'le CLAIS amlollnted Io $671,155.

'lit: EXPENSES 0F MAI.NAIGEME1-'NT (iniciudinig conimiissioni) werc limiited to io lie cent. of the 1rcmliiiuns
rcived.

ANNUVV'r ]3RANC.-Th*Ie suini of $48,010 wvas reccived flir iiinuiities granited duiriUic le -ar.

'l'lie wholc FIJNDS of the L.ifé Depirtnîent niow iinlouit to $11,097,394.
'rice Report having becn uin aiiotisy adopted, it was rcsolvedl that total ailounlt tw be distribuited aoîs

1îeSlîarciolders for thc yèar î883 lie $412,500, being dividciid (If,£2 and h)onutses (d '5ç. ler slarc. aîîd thiat tie sutu
f$2»000 be addcd to the Fire Reserve Fond, minig tiat. fund now sttnd at $3,875,000.

LONDON BOARD 0F DIRECTORS.

Il. COSMNo 0. tN., spO.P

JOHNS 1uu. I'. %Vl Z E '9 .*#)

NVI E. 11*li. I lu, E

.%fj

Ami.x. P. 11E<iER,1s* '*i

Secrtary.-Il. E. WVILSON. Fire Departm.nt.-7je%.llES ROuit, ag..
Life Departmcnt.-*1IJ .5. Il. COORE. . l.*Ili.a:,9,

Gencral Manager of the Comnpany.-JANILS VIEIIE

CANADIAN BRANOR, HEAD OFFICE,

Il

I.

724 Notre Dame Street, - - - -MONTREAL.

ROBERT W. TYRE, Manager.
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EstabliNh illsu, Spteciatl Actei or
SASSURANCE C

E'II&EM Fît

15 Lombard Street, - - COMPANY. - - LONDON, RE,c

The sixty-scventh Atnual Gcncral Meeting of this Conmpanly wa1s lield on Wednesday, Sth june, 1889, when
Directors' Report for the ycar cniding [)e'emlbcr 3xst, ISSS, w.a Prcscn't d.

The followviin Iixtracts are taken froin it:

FURE DEPARTIMENT.
'l'le Pire Premiums, after deductirîg Re-iinautranccs, ainounited to $2,331,995, being an inicreasc of $163,O.M

over last vear, and the Losses to $1,368,320, .hci, Iltly ini cxccss of 56 lie cent. of dis: Premîiumis. After 4:
$73,500 tO the Pruili Reserve 1und as the proper increase dite for tunexpIiredl Policies, Ille Iire Accota ~iI..
Prolt, fruln Prciitils, Of $2 10,401, and incIud:'n, interes t, tsf $3 i6,6oo. 'lli Iiurctorb liave aga1in d1enîed 1
to make a further addition to the Fire Gcnieral Rcscrve Fund, nanîiely, $1 75,000, and rcconiniend that Ui 1he~
$ 141,6oo, bc trantsferr--d to thc Proprictors' Accotînt.

'lie Premnium Reserve Puud to cover uncxî)ired Policies wvilI thhc stand at $1,094,500, and -1%
Ger dl Reserve Funt, tIt $2,025,009. There wili bc, thcrcforc, ai a-, egate fund (apart froill tic 1prj;jý-.5
C-~ of $3,119,500 to mneet Fire dlaims.

LIFE DEPARTIMENT.
'l'le total number of Policies in force on 3ist Dccmbcr last was 8,206, assuring, %vit], Bonutscs, $37,76K.

j25. 0f tîhis sun, $4~,104,7 90 w.Is re-assurcd with othier Offices, thus redttcitîîg the ultimate liability of the Comipiny

$33,663,53o.
The amnounit of the Life Fund at the sanie date ivas $11,679,075.
The Exlpenses of Management and Commission wverc $î 22,Sio, being £t3 S pier cent. on the Pre-mînîni iîncom.'

irvi TU PE1N OSITIO.N O11 TUElir GUARDIAIN Is AS Fl.OlLOI01VSS

Capital Subsr lied, - S1,0,000 Total Funds, - - $20.895,000jCapital Paid.up, - - - 5,000,0000 I Annual Incormo, - - 4p250.000

DIRECTORS.
j The ItiIylit finis. I.-îo,,I Sc.'î Josars iii lîî1bbard & CO.- I ilie Itt. lIui\. G. .1. .i.~-.:,î,E îi

1 ir cvur of ili m issf 1îg.iî> 1- ST''1lIi'M iulii, .Ei.<lr~ llati .a«
Il iY liSiSIi i t, 1--. sittlisic i)Irc(,tur> i. l1:iiilrst.

I W i..EA I l . V,i5. Ie. . î1I i!aa Ilciiiiett. l)ziw'oi k 13ciliiti). * l<S i s i iiiii i. T lbsq...1 N..%'~< 'u:rii & d . 1crti.
C,,,u:: F 1 I _q Ati E tt Ne*~rs îvl,' 1>ic o.~*iiy Nî , &&~ It. -î)1reýtvr of titu E limIi a:i~~t4

AKiiS ;.if GIii~*Etiq. .lIe t o y thls t& .soîia). Jîiiîtiter Jlaili.
SGiii. .. E >~,i .w:.. Emi. eti,.CosoU & ('wlli.,f

i llSJ I>Ir.S iq M sis SI iait.1,nillîos &Co). il,. lkiul of Eli.glaild
*iisixIl oacv. I:.q. tIicir i u1,ik i-f E1:1id11,. 1U ir~lt:isr .q(cir. Morrlis, Ilrevosi & C.li.l'

]t:mm.h».~Isiit.vh1l.ILvY. q.~.e.oii11i.îi eVîi~ &Co). of h ffi l:iàk o! ig;iîil).
.l~ l N II, 'î .Es r.. Iluitter Ins iis. ; îi . *l.îijir, q., .IP
GoIGE 1. s., ti. i1.l.:sity .u,:, I.sq.

M.îiagr oif Fire I)rl,,irttnri'-A. J. UtELTON.

Head Office foirCnaa

4elîmtry and, Scrrtta# y-T. G. C. ltWE

- MONTTREAL.

Cenra Aens{ ROBERT 8IMMS & C0.Ceneral gensEORCE DENHOLM.

E, A. LILLY, a M lit Manager.

JULY, 18!j,
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fHRE~~fi SYfMS
OF LIFE INSURANCE.

Jy MERvix TAlioi, .tctur!/, insitrunce Dept., Illinoïs.

A-I IEVEL PllEMIUM SYSTEM.
1.-TIuE MA TUBAI 1'11REM sy'QT E i 1

IIll-TIIE ASSESSM1ENT SYSTE3I.

1.AenseI4kiet Editloii, prisit(ed on bodpp
tIemI1cIlts:Lco tr, .10 pa-es4. Pra:c.- . $5.001

ll.-ComIIialii Vdillon, ljornd II(ii*f(ik cte
co'aer-, 240 jlagt;v8. Price..........$2.50

11.-Lih)rary Vidition, ljovnd, Eîîgiýliel Cloth. Price ',23

11avi mag IIIr1:llL-ett Feverai lau mdreui co ies4 (if tir bla n a:ace cf

t aI.uce Eaiiaa,'e vviII aluw a Caqs discoiint of -)0 lier
ent. off tire *5 Edition, acnd 20 lier centt. off UIcO- $2.503 Zitt

Î%) Fdîtionqi.

[q~ [ife Iflsuranc Aient should secure a copy ai once.
FOR SALE AT TEUE

OFFICES TO LET.

eernpfe~ 9Aifii
(OId St. James St. Mothodist Church Site.

)[ODERATE 1?EIS!
SPE'LGLL A TTJL4CXIONS!

ASSANCECOMPAN,

INCOME AND FUNDS, 1888.
Sizliscrlbcd C.apital ... l O . laaa t Uv,aaao froin

L'aid.ua 'IpOfO I.Itu I'reniinis.... Si,oc34
Açcttutlatcd Fumids .... 1,X.iJO Aittittal Iteavn, Irau, l,-

.Asisiual licanua fromi trest ujaoi livcistcî
lira c iiu . 3O7'O Faa ..... ........... 41.525

CANADIAN njIIIAYCUl OFFICe,

1724 Notre Dame Street, - MONTREAL.

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.

1 e e

irF..%*r ANsv WIiTEItN IMInCr IN~SPECTOR -

20 elingonStreet East, TORONTO.d

LONDPN & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, King St., -TORONTO.

he Commercial Union Assuranice Co., Ltd.,
OF~ LOCNIDON, ENGLAND.

Capital and Assets over $6OOOO
CANADIAN BRANCH:

Head Office:- 1731 Notre Dame St., MONTREAL.
EVANS & MeGBEGOR, Maliîagcis.

I. WCKENSy Ceneral Agent,
TORNTOCITY ANID YORK COUNTY,

TORONTri.

JOH4N DUFFUS, Cenerai Agent,
ImToV.A.% SC;zDTIE h...2DP :E. X.,

HALIFAX, N. S.

89.

---------------
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*ri\ \~IM
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Ri:wROSER-TSON, Esq -HON.J. R.THi BAUD E AU,
PRESIIDENT. - VICE PRIEN'~

~..- m- G. H. M EH ENRY, <
MAIN AE~

Cmpital Authorlzced, -$1.O00,000.00

?d-pin Cnih. 3 04.;300.00
Rcsources. over - obO.OOO.Co

Ovcr S084.000 hz%%-c btcn Imld In
CIAIime %o >mploycce.

j -1DWARD*AWhG1)

_c1.HirD OFFICE MONTREAL.-

;t; RA t

IF .,t<Z'7.

-~
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FOR SALE AT TISHE OFFICE 0F

SInsitlance Books soid at publishers Prices. (15 P.' for dlaty added.)

rialJUPnce Fianc Chrnic ?.A monthly jour-
slf ev"oted to the luterests of Insurance and General Financial
Bo * 1Est.,hîisbcd in January, t8ili. Annual Sîîbscription ..... 2 04)

ltfunVolumes. Per vol .... ...................... .............. $50
ance U r Monitcr. -A monthly magazine devoted to insur-

Quaito .%ta isîîed in1853. l'li oldest Insuirance journal in America.

3 fi e r epa, X 12, SeVenty pages. Subscription price, per annumi,
Re........................................................... a25

éxt,,I¶Pn Y J. GRSîsOLu, Eq. 'Iheftillestand most
OidledWork e b~ ineaever attemptcd ; showiiig both the earned

an, Yano,îîîî Premiuims,both pro-rata and short rate. in actual figures,of

%Il tfruan - Cent to $:oo,ooo.for any time from 1 day to 5 years. 10 0«)
PetecAiOn Of Fire Hazards And LOssO5 a new, comn

rom p1 a bo -igmethod. lty I <;ISWO Lt, Esq. Sni igt

grO have'a1 pied this excellent systein, andiistedy
Lotif compîevO as the Underwriters become more familiar with it.

................................................. 25 0

' re0 8 Practice OfFireUnderwrltîng. Single copies..- 1 50

Ai i e '5Tx Book.-An Annotaîed Dictionaîry of thettrms

Chicai 0 Phrases iii comnion use among Fire Underwrittrs. By
Whole,'LD. 'TO which i 5 appended a Policy Forin Book. The

S'MlllIemented hy Short Kate and Pro- Rata Cancellation and

1#1 lto es, ~Publjshed at the Office of the INSURANCE tét FINANCE
NCLE, Montreai. Price............................. >.... 20

et ~1ininCauges, Preveniqfland ExtlncjOl
!e ae, alsa guide to agents respectang insurance against ossby

conuftainang information as to the construction of btuildings, spe

e Osseat il Of manuf acturing hazards, writing of policies, adjustmtnt

e; 0es etc.,i by F. C. Moore, N.Y. 29o pp., 12 mo., cloth, beveled

* yý percop>............................. 
2 00

bI'le T¶bI.S .- The Time Table exhihits ai a glance thet ni-
ý or daYs intervening between any two giveni dates, frons

riDd t fve years. TheTabl~he of Constant Muli0ilers, for the

o, hluOtt',PUtatiOn of Preanjums Cancellation of long termi. anntîal

Çàj fi OMIi. ~Policies, Casting of'Interest, etc. In set Of 3 cards with
pr200

S 1< M ...... ............................ 1.........

Z 1. erfect compendiuîm of information, tabular,

te.. O~j1 n e adjtîstment of l'ire losses extant. No agency or

%#1414%obfi~t Complete withotit a copy. Green cloth and gold ..... 1 50

%%-, cf Formo-Policits, Endorsements, dlc. New

9 W0jLb ti enlarged, wth a treatiýe on policy writing y J 0
a. ~ iti anjlgle copies ........ ......... ............. ... . 5

lettli'lQ Ation Book.-G;Ood for ten years from any date of

her lit 1 72 leaVes, 10 X t6 (6 to month), marbled sides: O
L "I~'d Corners;- for small agencies .................... 30

102196 leaves j8 to month>, cloth sides, leather back and

k4rt%, Xo.Cornetr%....................... ..............

i68taes (t4 to monith), cloth n ete....... 7 W

deC k6 Boio 3ok Good for seven y cars f rom

gi. Olate pntn tsaeà r il plan as the large Expiratio
hillfàb e.t lenet and compact. .sandsoinely boutnd i) cloth, with

'.le Ir 'ePocket 5ize. per ;upy ............................. J50

Lst 1 ty e g'rCtO. Book~ for Agents, new edition, revied

re o 0  nae . Single copies%................ ............. 20

'trIhtlct* y' Agent. from Ve P^TRiAttcH. A familiar book of

t i,5  
ou fur ire Insurance Agents,, in which divers topics are

w1briters ln'fl.,manner quite umilike that adopted by thtenmore formnat

te .Ozen ~'C beveled board%, cloth, gilt side-title, very handsome.

~ copies, 111 00. Single copies........ ........... .... . 50
'1ýicusrnetcf Fire LosseScn Buildings-

l'''i' Ft, Esq., Cleveland, O. This is the latet and hy ail

inrssp, ' thorongh and elaborate work on tht adjîistmient of

hoîclive tlu'i th,ît ha% eser heeli published. Il is filled with

paint tildin , valuable tables a.nd rof tse illustrations ; treating of

etîbrîh gfron, tht layi ig o e IlI to the last toitch of the
%-5tt'ng 1 and il, einincntly practicalan usefi, îlot oîîl1 in

bRlt f 'esaf ter a ire lîbut in enabling agents to judte ofth
ev1 ing -lien makng tht insuiraice ...................

of , h oard', cloth and gilt, per copy ........ ... 0

85 ," 5 Fet.orme and Apportiolimert Bianks
on. S leISURANCE CsurtoNICLit E.-Plrice, $, per doz.,

Ap o. 1BIank.Fll forni-Price, Si per doz., $5 per

rIaikers ward...Short l"orm. Price, 5oc. per doz., Sa per

ttle 'Sia tOIBc oy. LLEY, Acuay.Sinaglecopie%
e 1 C P ra tï cO f L ife ln sU !p nCe, A treatise

f4oi reiicll.laÀ practice ot Life : imiraaîce. ith valitabît tables

With v In the&CPe te arithmctical explanation of the coinpitations
5

itionu s y of Lie ontingeanicits. By NATHAN VILLICY,
~ ~ V. SMITH, Actuary cf the Amerkan Lifo

5 5
Y fPhiladtlïùa. Per COPY ... ,............0

150

,200

Three Systems of Lîfe lnsuiralCe.-By Mervin Tabor,

Actiiary Illinois Insarance eatn. Valuable alike to policY-

holders and policy--eekers, and idispsable to tht e 2nsura 250

Solicitor. Cloth; 240PP ........ ................... 0 .0 25

Hfardy's Valuation Tables.-Based upon the Institute Of

Actuaries' Mortality Experience lHm. 'rahle at 3 3 4 and 41/2Per

cen)t. Gives l'remiums aud Reserves on ail life andlife and endow-

ment paid-up policies, full tables of annuity values for life and tenspor- 5

ary periods, etc .. >........ ........ ............................ 15

MortatlIty Experience of ArmerIcar M issionares-
By N. WILLEY. Pamphlet ........ ............. ........ ....... 5

Life Agent's Aid.-By HENRY W. SMITH. An inqiiiry into tht

Sources of Surplus: an Explanarion of the Contribution Plan of

Making Dividends. 48 PP.,'amo. tinttd paper.... ................. 25

Agents' MNonetary Life and Valuation Tabies.-BY
D) PARtis FAcieLE)t, Actuary. An invaluable work for Life Agents.

Pra tical 111 ustrat1onls ùý i e W insu rance. - B150 J
... .. ... .. .. ... .. ... .. .............. ..................................... 1 0

1rhe1 nurane LW ounai-A monthly publication estab-

T hed in 1871 , and devoti exclu-ivelY to Insurat Lw. Telts

decisions published monthly. There is no other simlar publication;

this is tht only depnsitor where tht In-urance Decisiaus can bc oh-

taind sbod. Mont lynumbers, each 500. Annual subscriptions. 01

Back volumes since sS87T, forming a compîtte library of Insurance

Law, 96o pages each, law sheep, are for sale. Price per volume. 50

Mine & Nichols' New Digest of Insurance Decisions Fire and

Marine, totether with an abstract of tht Law on each important point

in Fire'ani Marine Insu rance. Tht wholt heing a complettti-and-

Book of the Law of Fire Insurance. z882. Law sheep. 8oo pp. 50

Hine A Iichols' Fire Agents' Hand-Book of Insuritnct Law.

A concise summary of the legal statua of the Agent in bis relations to

bis conipany, bis customners and the public; together with tht Law of

Insurance on aIl those points in which tht Agent is most directly in-

terested. 8vo. Cloth ..... . ................ 
0

Law cf Assi eimefltenf ,çLiTOe >OklIOS. By he sîîect 20

NicHoLs. '1 e AssignmnofLe 
enthsujc

of much recent litigatioti, 50 that the standard text books, issued

only a few yearç since, are wholly ncompltt in regard to it. This

work bring% tht law down tO, the prtetiit date. Cloth ............... 2 50

Flnch Insurartcee .iîh ag a suminary of aIl tht late

decisions of C ourts of ýaste eçýrcowiahafull index of siibjects. and a

table of cases; forrning a 1'reference book" indispensible to every

lawyer and uîîderwriter, offfcer, or allant, 8v< ........... ........... 2 0

Beryn n figeste of the Law of Insurance, being a continuation

oferr surn3 gt.s1vol. Royal octavo. Law sheep ............... 5800

M yon Insura nce..-Secnd Edition. Tht Law of In-surance as

MBapplicaible to-Frt, Lafe, Accident and other risks bot marine. 980

pages, 8vo .....................................................
£6OU

Sa .ip 's IDi est 0F ift BWHOLE LAw 0F INSURANc.-Fire, Mar-

i inicTi.féand ýccident, the t Ot ttnd ed and compîtte publication

issu-d. Royal octavo, law sheep, 8oo pages........................ 80

Litteto A lathlivlp Diestof Fire Instrance Decisions,

brought down to t882. ý wo vol., coinple adalbe...... 85

Trhe Law cf Fire lnsguranCe.-By 14ENRY FLANDERS, EqTht

most recent and exhaîisiv text-book on Fire Insurance nuw efort

the public. Second edition. Ont vol., 670 pages. Law sheep. Puab-

lished at 7 50........ .. .............. ............... 5U

8ennet'5Fî!e ir8nce Ca e.Bit.;h and American,

frontthe caliest dates; t uliaad valuabe. 5 vols. Price per voluamie.O050

DIXcn's Adiustment of Cenerai Aver&ge.-Law shetp. £600

D)Ixon's9 Law Of ShippIng, and Merchants' and Shipmasttrà'

Guide. Ltiw sheep .................. ............................ O00

Parsonls Marine Insu rance and Cenerai Average. 120OU
2 vols. Svo. Law shet-p. New edition .........................

,r hilponthe Law cf gInurnCe.-By WILLANiD PauLarS

?"Fifîh 1 edition, r.vised and bruughit djwn to tht recent tmes. 2 vols.

Law Sbeep........................ ... ........................... OU0

Duer on Marine Insurance -2 vols....................... 130U

Elil1s' LaW cof Fire afld Life Insuralice ............. 250

Ernerigon On 1,nsuranCe.-Traslattd, with notes. Svo. L.aw

.heeP. Scarce. Price ancertain.

M al8îl ninturSnCe.-Scarce. Price uncertain.

Mars of Life 1naurancie.-LIEANO AcciDENT INSIJRANCE9
Rao U yELVILLE L. IIiGzLow, of the Boston bar, with notes

t, leading Eiiglish cases, and niamerousretncs vo.,Sapg,

royal octavo. L.aw sheep. Per volunme............................ 
650

Sharpsteln's Digest cf Life and Accident Cases.-
A fulal coaupetdîtitn of the Americati and British Life and Accident

Ins. Cases. 29o pages. Law sheep................................00

131s9 on 'the Law of Life Insurance, WITH CHAPTERS ON

NCI)r.T ANI) GUjAiAN1'< INSUiSANCE. A FullI aid Complete Treatise

bycGatGLe BLaSa, Jr . .75o0ags. Law sheep............. 250

Wood on Fine Insuna nce.- Second edition. 2, vols...... 10

9 5hIfPping and dm ratym-5so p-p., lao., Lgath«,

Djf'ot .Ansaa MarineLaw, by RoaODEtrDos"Y,SaisFrais-

Giàco ..................

<
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THE WATERLOO THE MERCANTILE~
KJT'UAL FIRE INSTJRANCE COMPANY, - FlitE IN39LIANJ~E 0 ,i?1ANIr 000

ESTABLISHED IN 9863.
HEAD OFFICE

WATERIOO, ONT.

~l0Ot0 g g g g g g $186,266.72
lU OOtCt g gng g g - 13,165.

lflteniîg Insurers of ail classes of insurable property have the
(Popti of insuring at STOCK RATES or on the Mutual Systeux.
CHARLES HENDRY, C. M. TAYLOR,

Presidient. Secretary.J- B3. HUCHES, CEORCE RANDAL,&.,1 nspector. Vice-Presî e
W. C. b.NILLII£, PregidelIt. fi. F. C. SMILLIE, V"ice-Pres.

G. IERM.- it IEL, Sec. -Tres.

CANADA BANK NOTE Go.1
LIMITED.Enigraving on Steel, Stone and WOO0d.

Bank Notes, Bonds, Debentures, Portraitis, Maps,Stationery , Chromos, Artotypes.

526, 528, 530O&532 CRAIG STREET,
-% / I"ý% T'I 'ý

INCORP3RATED 1875.
RILAD OFFICE .WATZR~

SUBSCRIBED CAPITAL - OC --
COVERNMENT DEPOSIT - - - - - -2O:O

1 ihe 1itt-ii1Lss for tlie past tirttccn 'ears lias 1)eelà

PREMIUMS receivedi

++ LOSSFS PROMPiIY ADJUSTED AND pAID +

1. E. BOWMAN, Presldient, P. H. ,,MS,

THE -U NI ON--M UTU AL --LI-FE INSURANCE GO
OF PORTLAND, MAINIE-

(lItiortporated in 1848.)
JOHN E. DeWITT, - Preeîdeflt. YpreSrri-I F, attractive feattjres and jpupular phans of îhis weillkt1O poli O~flC or,r u i 5îi einlcits iii itiîlin îgjiies e~peit lar il) [self. r on0,

the 1114si lihet ti liîîîw îffered Io the public; after threc yCear% thcy regt1

Travel, Suicide or (>Wijiti<u, ilitry ;and Navid Sr1  nt~i4
litièisare varied a ttti< Uit>.t4ti oail ir.,sftt 0

'I ife liIjirtice whiî i it doc% uit fisrnijslî î:eaîiîy, 1prcfirably anîd ;11 "Ili for Publoir1iii thie 1 iiaiys i liulhe C, l'urtîliu, 1\l ietor all of ts Agenlt Or M.
tions dcsuri )-g its Mal,,,' Law îcî..vert 1 bîe P)11ýY 4 or1501

c al .1su f)r pîifitull explaîatoy uofiLhe SUaiten, 4,It-forfoittr0o ~,
fîor ist if clai us 1 , ail tle 

100ide

- -î -- &- 9. -1.1 d, l 1-M-1 yTARj~sIii0>. iii41 2,CUARANTEE CAPITAL, - -- $700,000.00 DEPOSIT WITH DOMII1ON COVIERNMVEN1The only Comîpany iin Canada offlt1 n,,, the 1lI(>MANS 1)>iAN of 1iitsrance by MORTUARY PREMIUMS.

$7999 104.%0-4 le, edisgo

1- - lýl4. -ý,nl



* J«ý-.REeN2IJE * Ul~IL~

Fi4~a.! <f Iî:î.',- .'.,~* l.- ~.i,. f - t'St Lawrence Hall
*~~~~~~~~~~~~~~ -. ta~ 1~.t. X I ~.i 1

fI*.< . . . t h . il-, , .. 1 <

lu ICI t N~~I" . u II ' 11 l.''.sýu-

- THIi -

CANADIAN RUBBER COMPANY8
Z]33 & 33:5 SI. 2:l"Stît MOINTREAL.

Rubber Shoes, Foit Boots, Boit ing, Packing,

ilraurdl <flfrt<: (tair. tif 1 ',, F réia1 fîe'% TORON>TO>.

M<OJWICH & LONDON
ACCIDENT INSURANCE ASSOCIATION

0F NORWICH, ENCLAND.

$;i* ArT.Aýs i. à -e *.. A1 - l- 1.A1 e1Orl -

CAMBLE CEDD ES, - Ceneai Agent.

SUN LIFE AS
Q:B' 0

J ULY, 1889.

iGERMN 1A iDLI FE
Insurance Company o New York.

ASSETS . ......... ........ S813,961,200

.surplus (Nciw stan~dard) ....... .... .,8,2

.\Ilutu.ti Ilîcuî............................ 2,5.14,4545

.ý%%%uranicc.qs F urc....... ............. _9,921,7550

~I~.<t.îI y~vvî~ .. I<I.v .'dr........21,31,201

Head Office for Canada : MONTREAL.

CEORCE W. RONNE, .!îuar

SURANCE CO'Y
The. mimid prge isnî*I liv tilt (.3111Jî1:aiV :,î:îv la'sefrontî tilt,U,~î. Ia.zî'a

......... i~'i ;r >1îî" bit 1'...........i:~~ j I '.2 < ' n

l.........ls' >7 , !: 1 ... 4il 18...... 52,,27#3 28 .1,97'4,316 21 Il iI,
1.11....... 141.4u2_ 1'î t'î 1t !0- -:; 1q4~ ~- --- - _ -- _ -

lle' ~ 8~S'~:a3il l.1IlII1% î..,.ai.s1 ~'Y la s Et î'izass' ibn-iij4l%, ustl.u % toî: r -z > *.(I .- r 38 t iss <aV .
R. MACAULAy, .z;, Iur'.. THOMAS WORKPiAW,

î1 î-~ri'~
Il',.

'..-.~1

'III'

316

suJIvlpu S, - $903337_00

WM HNDRY Manger W. If. RIDDELL, SecretarJ.

r

i.

iN7SURANCE & FINÏANCE GHPtOAT'ICLE.31

ECONOMY. EQUITY, STABILJTY.
THE

ONTARIO MUTUAL LIFE,
Assurances in force, Ja-.n. ist. 1889 ..512,041,914 Go
New, Assurances 'written in 1888......2,518,650 00
Cash Income for 1888 ................. 393,07400O
Assets, Dec. 31st, 1888........ ......... 1,313,853 Go
Liabilities, as per Gov't Valutation.....1,223,516 00

The New flusinêss for January and February o f this year
is NUCH GREA 1ER than was ever before written by the
Comnpany duritig the saine iuontl:s, while, witlî over
S12,000,000 on our books, the death losses bave beexi only
$6,500!

I 29th gear to Jan. lst, 1889.
3 17

WINI HENDRY, Manager
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CAPITAL ........................... $4009,8oo.00 j ASSETS ......................... S9.... n

Prosident-Hlon. J. J. C. ABBOTT, P.C., Q.C.

GERALD E. HAIRT, Gancral Manager.
Viee-Prcsident-AdJDIEW ALLA&, Esq.
WILLIAM SMITH, Sac.-Treasurer.

rire r"'1" takcn '.t Ioweqt clrrcnt ratcs tlîroufflio: flie I)onizion.
.Accident Rs.$ 5 AîuIlrcrn:uni ecurcs $1OOO, ant, 26 Wv..; iii'lcnl&iity.

CollpXon Endowinent iVonik(uprnl îct> UnaîiîîîINnÇrriv1I a ilable tu olitain Ca,Ih Lw-±,.

To build up a Nation-Support its institutions. Agencies throughout the Dominion.

M ~tD A VICE-PREsiDENrs-

PREIDNT INSURftNCE COS. ' WM. BELL, iManuftut,.

J. L. KERR

SEc.-TREASU RER.

AUTHORIZED CAPITAL-

$2.000,000 end 91,OOO,OOC
Respectlvely.

I
A. ]EL GILBERT,

SupT. LIFF Artx=

W. IL HO0LLAND,
SUPT. ACCIDENT AG£hma

- - - - - -- - - - -- '- - - - - - - - - -

*MUTUAIM LIE0 INSTJRANOE aOMPANYe
>R IOHABD A. McmU]Y, ~ ~ ~ ~~ V2? ei'bei

Prescien. '-...FORM 0F POLICY.

The MUTUAL of New York, is the Jargest LIFE INSURANCE COMPANY
in the Wcrld, with the best Record

SRPLS, tfurprcet,7900
AS TLS at fou pe ceit5 7126,02014.

FAYETTE BROWN, J. L. STEARNS,
(.~'azcya1;lfanagcrCeiiertl .Ja'gr
MONTREAL. IHL.IFAX, N.S

COOD ACENTS .WANTED.-Llberal Terme to the right men.

.1
I

I



INSU1?ANCE &Y FINAZNCE CFIRONICL E

D. MARSHALL lANG9
Gn,.ral Nau.'ger, Lopidot,.Etig.

J. T. VINCENT, 1 R. FREYGAN09
Jfoitt Mfanagera for iÇanada.

LSCOW* AND* LONDON
PIRE INSURANCE COB

Chief Offices for Canada, - - - - MONTREAL.

C0%ANADIAN DIECTORS:

WIl ION, EsQ. (Jas. liutton & Co.), Mtontrcal. LARRA'IT W. SMIi'I-T, D.C.L. (rcsidentEm~ilding nd
1 C j IN 1 SON DQ. (R. C. Jimieson & Co.), -Mon- Loan Associatinn). Toronio:
miel. 1S. NO RI) l ]ENT IR. E s(. Toronto.

IV. CASS51LS, President Dominion Transp)ort Company, GlIiO. R. R. COC KBJURN, ESQ., M.P. (Presihent Torunto
P. GIrOaRDQ Land and Inivestillent co ur.ioni), Toroulo.

INSPECr)kS-I. G. BROWN. A. D. G. VAN WART. C. GE.INAS.

7D opany dcposits ivithi the Canadian Govcrnnient Onc DuUlar of apjirovcd Scuticis for cvcry dollar of Liability.

OFNOUTII AINER TUA.
IMA) 0ETCE:22ta 28 KING STREET 'WEST, TORONqTO.

ht3It.4L ON. C. W. Ross. rmOIb% 7  S. H. BLAKE.
Minister of Educallon. I'' R. McLVAN, Esq.

The 8.*"rntrr Ism,,<s polfrlcg on tho mfft Aiprnbtm1 18 II I< .'I ,nl ,.itaittl ;rcniuini
am4IiUeonil) çt;.!Iia Couilxauiy kviIit.b t ids.uno,.t imu lis amt cI'aRW1a

H. O'HARA, mauwnsg Direetor.

TH-E

Canada Accident
Assurance Co'y.

22 to 28 King St. W., Toronto.
110N. t ~ ~%. JlS ~ l.~

slIntcrof Etucittion. (GEUL. IL. WILUNeS . Esq.
Il,î.rixoratctl t-Y Apc t o f the X)omIlnuîy

11f. 0')lZRA,
.Vnwtgieig Diru<ior.

Good Agents Wanted.

JULY, £889. 319

CAPITAL, 810,000,000 Government Deposit $100,000

MIE IN. wT FODN COMPANY
_/ OF LOND~ON, LNG. -

- - TORONTO.',Head Office, Province Ontario,
H. M. BLACKBU RN, General Agent.

INSURANCE EFrCTIEO
AT LOWCST Head office, Manitoba and North Wcst Provinces, Winnipeg, tmnr. CLAIMS PROMPTI-Y

CURR4NT RAlTcs G. W. GIEDLESTONE, Gencral Agent. 1 SCTTLEO.



- - 1853.

* . S 5110.(M14>.U<>

i.
* . it~a.o(lo.O<>

J. FLYNN, Chief Agent, D3EWEY & BIJCKMAN,

26 Victoria Street. Arfcade buildig. Cerntrai Agents Eastern Ontario and
Province of Quellec,

TORONTO. BROCKVILLE, Ont.

FIRE INSURANCE COMPANY
iLlmlted.)

- - illi'>:olà.1. irI.ViNTt>jt.8

AUTHORIZED CAPITAL, - 500,000.

R~IIS &FOREIGN MARINE INSURANCE CO0
Capital and Surplus Assets, -S7,1369,COO.

TEZ E~TNA LIF.E'S Gains in 1887 ana i888.
imin in lioleà:.

A ~ ~ ~ ~ ~ ~ ~ ~ ~ -, 4;i irclcrLi.îf .2Ift
* gain in iike,.Lt 14-) .f t;î7.;; ~ o;b~ .* gain in it. iinc.'rnl .f ..11> P~76

A gain t4 rgî:.........0 q:R 4
" gain ini lirc. i .î.. 171,1152.43 '20-2,8 1954 7
" g~ain in income rif ....... ;!I:1.53l
" gain in q. f .......... 1,074,4.99! 1,9 282
"\ gaiin iiin i f . .. 1,72245;ou14:138.00j

-11 gain inii iur.191%c Ut ....... ,0,3 ,< O ,1,6 0

'ctnng.Mstrexrcl M't1r1't, IFasterr Canada liraticch,

JNO. R. ALEXANDER, m. D. T. H. CHRISTMAS, Manager,

OF \\ATJERT0WN, N.Y

'ýl.

ESTABUISHED ----

X~ ET 1% I1.I.p îîtV.t ~I ,,.î.
1*1a luit su , ,. 3 i
N .11sPIr .vr uvrAA........

( i

211. --à

THE TUC-gratinE
GRAYBILL & CO., - WA'TERLOO, Oiti

In'ê,mrnnie <ifiler,,. sititl 1IîLnirý recon,îsuend the -% .tr:,i asli

Gfl.IXýD it' 7037, ÀNo. 1 Lculer Liae.
OTTAWA,

THE OTTAWA MFG. CO., - - - 101 SPA]IKSS?.
MÔNTREAL,

TEES& CO.-------, 00ST. JAM3SS

SECIJRITY.tON

The Nattiral Systeini of Life Insurance.

THE DOMINION
Safety Fund Life .Association,

E'ULIj ST JOITON N.B. 0ST

Tho only Rogular Company in tho Dominion dovoted
ý'o the busilness of pure Life Insurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.
¶ Twelve per cent. 1 i .c..:.s,.t.eru, ims.f '..t1àrI ~,

SPECIAL FEATURES.
MutualInsurance. I-.,tý.î> fi .. tIud.,..ptaI>ý,f,

I ta,g,. anc at a. ra.. cstol.

Tontine Profits front the Safcty Fund. .ctîr s îv~uc,,..g
Full Eudowmnent froin the saie Ftind. .le~r i. .ît,:..s. - . .i'

J. F. LO&I, %%41, -2 Si. j..cs '.r.i ....r:. io

CONINECTICUT FiRE INSURANCE 00'!
0F HARTFORD. CONN.

CASH CAPITAL, ON£ MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. D. BROWNE, CHIARLES R. BURT, 1. W. CLARKE,



MM 1999. INSlAt & À *4*J1zL
ESTABLISHfED 'Ilie. ftIgBflG ESIABLISHED 1818

Fie lsu'cr~ o?/an.PHENIX
(,rrnmII IIt EAD OFFICE, -- QUEBEC. - INS UJRAiV'E COýI JPAN Y,

). DIRETOR:OF BROOKLYN. N.Y.

~~ C. A. 1'. 1'.I:II7. 81 .MJ A"iE D SNO', Ert

ACiENCIEÉS J. V. BARLEY, Gener-al AEerit,
Sïw ItSNI....... I~.A. It'I.I.. . T .

ST. HYACINT1-E, QUE. Ie&IIi.I..'I. IImm,,t.

u 11 f l sra n c A:g- I e n a d U n te S ta tes:î V ice'I \ m w ac oTm k n l is l eî f iI 1 . d d 1  !' l î' i i f I iii
Inwiance A-sciaîiOsn LIFE.: Cau:adil;t 1,9f. ACCIDENT: .d l

.:~n'ravkr' UARtANTEE: - tcC.Ç...
Net PrerniUMS ier p)-ying :III Ioc rorycar ISS4:- EDWIN COX & CO.,

FLEU, $ZS,oSo.58. LsFl AND CI);1 603 S OEgaes luiaos
I~ie am :Eeisc Ediionof ND RELIEF STAMPERS,

of~eaeuEi~ie.114 St. Francois Xavier Street,

Till%, tvorl ,* I % .,l nim m, :t- :kIi .l st.t fltli.-',I l-'iî.Ia'..

.a of gaver I îzItI alitsICI t :...a t M e rca nt ile P ri nt in g H o ii s e,
*4.r.nu'.Queber. .. ýva S<,:k.,' Pra~- i ss. - FIta. 1hl-i 1746 Notre Darne Strect, MONTREAL.

Thebok II rcog:iezeti as. III~ i iii jt! s~:Ia aî', ii ;ttii.le a., SIle s;ti tn hL crl- 10 iNs,$.q ( PRI:Tg%ù OF ILL kl%Z.3.

JOHN L.OVMI, & SON, PUIBLISHERS,

_____ _ TuB LBADINSI FIRNITIJRE IItJIJ8.

AND

NYELOPE, STAMP AND LABEL .11I1-TENER.'BDIG
lke ofthis 44 lioiStcier i .N lt( ir sacC(ç'mij o! i ' M ~ u:LL ~

e~~~~~~~og ~ ~ ~ 18 lthqo<: m>~~~ ,u.~ 'c.uua5I~s .n' iil a' I. Ilà

PRICE $1.150. Circulars on Application.*4tef Pi'n

MORTON, -PHILLIPS & BULIIER, DIIfl
Stationers, Blnl Book Mklcers and Prmn-tetr-.. MAOS

1755 and 1757 Notre Dame st., Mantreal.__

WM. G. DAVIOSON & GO.,ý WM. KING & CO
LITHOGRAP-!ERS, 

OTELPnuars ;1à 6 t-tr'il JPviîîirrs, il652 CRAIG -ST., OTEL
KING'S BLOCK, 648 CRAIG STREET,

SPECIATIES-M<)X.TIEL.e. 1 Facilities for turning out large oarders proitiptly.

11wac Supplies and Commercial Work, 1 Special attention givon ta Rotail Orders



liNSURANCE & FINANCE CHRONICLE.

-0F THE-

N\EW YORE
Office, Nos. 346 & 348 BROADWAY, New York.

Amount of Net Assets, Janxsary, 1, 188s8............................................

000)

079 91g,511 'l

Pr .demiéa........ium - -nua.....................REVENUE ACCOUIN
Les efrrd reius.Jauay 1, 18 8.............. * *........................Interest and rlents, etc....... ...........L..s int-eet accrued, January 1, lm».......................

1-0sesby eat, ad Edo-ent maure an dicouted(including reversionary additions to samne) ............Dividends (incI tding mortuar.7dividends), annuities, and purchased insurances..... .............. .......Total Paid D ybodem ........................................................ 
10,973,070 05Taxes and re-insurances......................

Colliissins (nctudn...............'*m .............. ......................................Comision (ncldig avacedan comuedcommission%), brokerages agency expenses, physicians' fees, etc..
Office snd law expenses, salaries, advertising, printing, etc........................ ........................

NT.
822,301,931 il

1,174,310 36-.
4,-o62,169 67

488,477 59-
821,127,590 75 $2 012

4,273,692 08.2,1,8

05,'425,926 78
5,547,143 27

303,062 84
8,558,440 80 .,489,268

654,69012- mt584~*i
Cash on dePosit, on hand, and ln transit ............... ASSETS.81,9M64
U n ite d S ta te s b o n d s a n d o th e r b o n d s a n d s to c k s ( m a r k e t v a lu e , 0 8 2 2 7 1 8 ) . . . . . . . . . . . . . . . . . .4 5 6 9 1 5
]Real Estate ...........................Bonds and Mortgages, frst lien on real estate (B...................................9,308,152 

08*iý; las ýn*Cthe Company as additionaî collateral security) ............... ..fr 1,9,00adtepoiisasig1n,9M932 
5

Teinporary Loans (market value of securities held as collateral, 82,144,67(»............................... 
1,676,250 00

*Loans on existing policies (the Reserve on these policies, included in Liabili'tiesam*ounts t vr*,0,0>..37s.874 10
*Qtarterly and semi-annual premiums on existing policies, due subsequeu oJanuary 1, 1889. ..

*Pre«miums on existing policies in course of transmission and Collection.Tent Reserv..on.these.. 1,435,734 86Liabilities, is esimated Fit 81,6W,000 ........ (TeRsr otheplieinud nAgents' balances..105894
Acre neeton investiments, alVJrrj91,4508 

4........................ .......................... 
......... 29,59 M 4

Market value Of securitles over cost value on Conipanym books ....... ............. ......
*A detailed scisedule of these items will accompany thse usual annual report filed witis the Insurance D.partmenbf............tise State of New York.To-ta-l Aseete, Januiary19 89

Appropriated as follows:
Approved losses in courice of payment........................................................ 

$M562Reported lotes awaiîing proof, etc..........02947
Matured endowments, due and unpaid (dlaims not .re.n.e...2,...7Annuities due and unpaid (<daims not presented) .....................................

6,5168
Reserved for re-insurance on existing policies; at the Actuari*es' *.je» ... . . .. . . .68 56

Resrve fo cotinentliailitic 10fonineDivden Fuid 4 per cent. interet.......................... 78,985757 (0Rdditîed fr cenien.Etervbites on xi tin poiide fthat cîa . 1, 1888, over and above 0,8,703a 4 p e r c e nt~~~~~~ .. . .. . .. . . . . . . . . . . . . . . . . . . . t a t c a ss.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .0 ,8 5 7 0 F
Adito othe Fund during 1888....................................................... 

2,043,665 84DEDUCT- 
87,359,396 67Returned to Tontine policy-holders during the year on matured Tontines....................... 95,60 54

Balance of Tontine Fund januiary 1, 1889 .......................... ---....

9,8

steserve for premiums paî<t in dace....................................................... ..... 46,42771.......................................... 6,5047713
Divisible Surplus (Company@s new Standard)...>1,00

..................................................... .....................Su1Nlus by the New York State Standard (includlng the Tontine Fssnd)................................................... 
8~0From the undivided surplus, as above, the Board of Trustees have declared a Reversionary dividend to psrticipating policies in proportion 1t h,r cnrbdsurplus, available on setulement of next annual premium.

1RTURNS TO POLICY-HsIIRS. 1?NSURANCE IN F'ORCE AUaTs. 11W POLICIBO1'86.......7,627230 Jan. 1, 1987 ...... *804,373,540 Jan. 1, 18R7 .... 75421,463 lm6...... 2,01837 ......... 9,5,210 Jan. 1, 1888 ......... 35,935,536 Jan. 1, .... 83079,845 1887 ..... o188$..10,973,070 Jan. 1, 1889 ......... 419,886,605 Jan. 1,189 9348a,186 1888....
I4umber Of PoUlces issued durissg the year, 33,334. Blaksaîesusned, 0125,019,731.Total number of poulsin.l force January 1, 1889, 129,911. 1lmeuhl t ai rk

WILLIAM H. APPLETON,
WILLIAM A. BOOTH,
JOHN CLAFLIN,

ALEX. STUDWEI.L,
WALTER H. LEWIS,
RICHARD UR,

TRUSTEES:
~)HN N. STEARNS,

.F. BUCKLEY,
A. H. WELCH,

WILLIAM iH.BEERS,
HI'NRY I3 OWERS.
ROBERT B. COLLINS,

ELIAS S. HIGGINS W M- ruceg
EDWARD àMARTINs, lHENYil~

lusy TOIVic.?.es.WILLIIAM IH. BEERS, Presîdent. oa
TRIODOBE X. BANTÂ, à. EUXTIN A. , K. D., K.dioa Dirwt<or.

CANADIAN DEPAFITMENT:
fVLfl 'P'Wi' IT'. T... - - %d #

nrÀ"Jvrr'%zixW ork Lire Building, MONTREAL, - Branch Ofi DeKigS.TOROrIIÂVD BIKEe~NRÂL ÂÂER.
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