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Merchants Bank of
Canada.
Established 1864.
HEAD OFFICE: Montreal.

Paid-up Capital, $5,
799,200,00
Reserve Fund, ' 1,920,000,

DIRECTORS,

Andrew Allan, Preside
nt.
B:I\bt. Anderson Vice-President.
b P. Dawes, Hector Macken-
%9, Jonathan Hodgson, John
Da-lsl]s, John Dancan, T, H
Iél‘:)l, Hugh Montazu Allan,
‘83“- rge Hague, General Man-
ohn Gault,
Booin G ) acting Supt. of

BRANCHES.
Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananogne.
Hamilton,
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Mitchell,
Napanee.
Ottawa,
Owen Sound,
Perth,
Presoott.
Quebec,
Renfrew.
8herbrooke,
Btratford.
8t. Johns, Q.
8t. Thomas,
Toronto.
Walkerton,
gf’:udzor.

nnipeg.
Brandon,

BANKERS,

Great Britaiw—The Clydesdale
Bank (Limited), 30 Lombard
Street, London, Glasgow and
elsewhere,

Liverpool—Commercial Bank
ot Liverpool,

AUKNCY,

New York ~61 Wall street
Mesers. Henry Hague and
John B, Harrls, jr., Agents.

'N&mkera in United States--

Bew York : Bank of nI:ew!!ork,

Bank of B.N. America:
Established 1836,
HEAD OFFIOE : Montreal.

Paid-up Capital, £1,000,000 Stg
Canadlan Currency, $4,806,666.

86
$1,079,475.
London  Office—S Clement’s

Lane, Lombard 8t., E. C.

DIRECTORS.

J. H. Brodie, John James
Cater, Heury R. farrar, Richard
H. Glyn, Edward _Arthur
Hoare, H. J. B. Kendall, J. J.
Kingsford, Frederick Lubbock,
A. H. Philpotts, J. Murray
Robertson.

Secretary—A. G. Wallis.

R. R. Grindley, General
Manager.

Branch sand Agenciesin

C wadan

Brantford . ,.. Alex. Robertson.
Fredericton, N.B.R. Inglis,

Halifax .. .A. E. Ellis,
Hamilton. .D. G. McGregor.
Kingston .....F, Brownfield.
London .. D. Cumboriand.
Montreal. ....J. Penfolc.
Ottawa. D. Roberteon.
Parls .........G. P, Buchanan,
Quebec.......H. M. J. Mec-
Michael.

St. John, N.B.W. E. Collier.
Toronto....... ‘Wm. Grindley,
Victoria, B. O. Gavin H. Burns.

AGENTS IN THE UNITED
STATES.
New YoriD, A, McTavish
and H. Stikeman, Agents.
Chicago.—H. M. Breedon and
J.J Morrison, Agents.
San '—w. Lawson
and C. E. Taylor, Agents.
London Bankers—The Bank of
Eungland and Mesars, Glyn &

Co.
FOREIGN AGENTS,
Liverpool.—Bank of Liverpool

Australia — Union Bank of
Auctralia. New Zealand—
Union Bank of Anustralia,
Bunk of New Zeala.udic(‘})olon.
lal Bank of New land.
India, China and Japan—
Chartered Mercautile Bank of
India, London snd China ;
Agra Bank, Limited. West
Indies, Colonial Banll({l’&ns——
Messrs. Marcuard, Rrauss &
Co. Lyons-CredftLyonnals..

N.N.A. ; Boston:
Aat.ion Bank ; Chieago :
merican Exchange National
ank ; 8t. Paul, Minn, : First
ational Bank ; Detroit : First
Batlonal Bank: Buffalo:
ool?k of Buffalo ; San Francis-
Ne Angg;()su‘f:tgim Bank.
wWoundland—Commercial
Ba;llk of Newfoundland.
wio zva Scotia and New Bruns-
o —Bank of Nova Scotia,
s Merchants Bank of Hali-

A
tra ‘e“z:fi..'l banking business
Letters of oredit issued

&vailable in China, Ja
Other foreign coun’n‘iel:‘;"n"Ml

Quebec Bank.
Eatablished 1818.
HEAD OFFICE : Quebec.
Paid-up Capital, $2,500,000
naservg, v .'3')6:000:
DIRECTORS.
Hon. Jaa, G. Ross, President.
W, Withall, Vice-President.
8ir N, F. Belleau, K.C.M.G.
R. H. Smith, Jno. R. Young,
Willinm White, Geo. B. Ron-
frew, James Staevenson, Cashier,
W. R. Dean, Inspector.
BRANCHES.
Ottaws ......H. V. Noel
Montreal. .. ..T. McDougall,
Toronto .....J. Walker.
Thorold .....D. B Crombie.
Pembroke. .. .T. C. Coffin.
Three Rivers..T. F. Cox.
AGENTS.
New Yorb-Bank of B.N.A.
London—The Bank of Svutiand,

Banque Ville Marie.
Established 1873,
HEAD OFFICE : MONTREAL,
Paid-up Capital, $477,630.
Reserve, 20,000,
DIRECTORS,

W. Weir, Preeident,
J. G. Davie, Vice-President.
Godfrey Welr,
John McDougall,
W. Strachan.
Ubalde Garand, Cashier.

BRANCHES.

Berthier....A. Gariepy.
Hochelaga..Geo. Dastous,
Hull...... ..A. Le Blane.
Lachute.. ...H. Frost,

St. Césalre..M. L. J. Lacasse.
Louisville...F. X. O. Lacour-

sfere.
Nicolet ..... C. A. Sylvestre.
Pt. St. Charles, M. } . E. Wall.

St. Jerome .G. Laviolette.
AGENTS AT NEW YORK.

The National Bank of the
Republic and Ladenburg.—
Thalmann & Co.

Union Bank of
(?anada.
Established 1865.
HEAD OFFICE: Quebec,
Paid-up Capital, $1,200,000.00
DIRECTORS.
drew Thomson President.
AEn J. Price, Vice-F:reiident.
Hon. Thos Mc(}mevyé %

(Hroux, D. C. Thomson,
o e A. T. Galt, G.CM.G.
E. E. Webb, Cashier.
FOREIGN AGENTS.
London—The Alliance Bank,
Limited.
L‘ﬂ:;pioal—lnnk of Liverpool,
New York.—National Park Bk
Poston—Lineoln National Bk.
Minneapolie—First Natio
Baak,

. Winchester,
Leithbridge, Alberta.

Banque du Peuple.
Eatablished 1835,

HEAD OFFICE : Montreal,
Paid-up Capital, $1,200,000.
Reserve, $200,000,

DIRECTORS. -
Jacques Grenier, President.
A. A. Trottler, Caskier.

BRANCH, MANAGER.
Three Rivers.. . E. Panneton.

AGENCY. AGENT.
St. Remli......C. Bédard,

FOREISN AGENTS.
, England—The Alliance

Bank, Limited.
New York National Bank of

the Republic.
Quebec zrmwb—l. C.Barrow,

Manager.
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ADVOCATES,
British Emplire Bullding,
1724 Notre Dame Street,
MONTREAL.

!
| .
f
I
! |
|

Jo CASSIE HATTON, Q.C.

BUKROUGHS & BUKROUGHS,
Bareisters & Solicitors,

12 PLACE D'ARMES SQUARE, )
! Telephone 1621, \")\TM “

t
i
)

{Chas. 8. Barroaghe, Com. 1813, W. Hubert bmolgh‘ RCL N

HATTON & McLENNAN, GHARLES RAYNES,

FRAKCIS MOLENNAY, 8.8, B.C.L. 150 ST JAMES STRERT,

HODGINS, KIDD & RUTUERFORD,

' Supmnc Court, Parliamentary and I)qmrlmmlulI

ERRR

|
‘

AIVOCATE, BAKRISTER, AND SOLICITOR.

CONMISSIONER FOR ONTARIO AAD ¥ANII0RY,, Temle CL

SAVINGS BANK CHAMBEERS,
MONTREAL.

Barristers, Solicitors, \otarlM, eli.,

Ayenll ele.

FICES
~ Scotuish Ontarlo cnambers OTTAWA,
and KEMPTIVILLE,

JOHN HODGINS. GEO, E. KIDD.  ALEX, C. RUTHERFORD

HON. J.J.C. ABXTT Q.C. D.C.L J.8.ABBOTT,

ABBOTIS & CAMPBELL,

' Advocates, Bavristers, Jolicitors, Sc.,

No. 11 HOSPITAL STREET,
P. 0. Bor 1903, MONTREAL.
HARRYABBOTT, IR, QC. F.E MREOMTH.  C.S.CAMFBELL.

Advocates, Barristers &c.,
SAVINGS BANK CHAMBERS,

180 St. Fumes St., Rlontreal,

T- 5. DOHERTY.  CHAS. J. DOHERTY, Q.C.

AKCHIBALD, LYACH & FOSTER,

Adrocates, Solicitors, efc.,
Citizens Ins, Bullding, 181 8t. James 8t.,

MONTREAL.

' J. S. ARCHIBALD, D.l: DCL.  HON. W. W.LYNCH, QC,, DL, °
GECRGE G. FOSTER, B.C.A.

i H. Jo. KAVANACH, B. c l....
ADVOCATE, BARRISTER, ETC,,
Imaperial Bullding,

PLACE D'ARMES,
MONTREAL.

Telephone 1131.

JAMES CRANKSHAW, B.C.L,

Advacats, Barvister, Attoraey & Commissioner,
FORESIRY CHHAMBERS,
1132 8t. James 8t., - MOrTREAL.

P. U. RENAUD,

80 St. Jamcs Street. Telephone 1977,
MONTREAL.

The abore aticnds the Courts for District of
Terrebonne,

I LEWIS A. HART,

itotarg and ohveganrer,
COMMISSIONER, stc.

Investments made on d‘ity Mongages,

98 8t. Prancois Xavier 8t.,, MONTREAL.

DOHERTY & DOHERTY, | 5. @. FORGIE,

| .
' JAS. CRAIG, B.A.

I

ADVOCATE BARRISIEFR&SOLICITOR!

TAYLOR MCcVEITY,

Barvioter, Joliriter, rtr.,
Supremeo Court and Depaitnental Agent.

—

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

Parvister, Solicitor, K.,
PEMDBROK K.

Bacriater, Jolititor, »ir.,
RENFREW.

e . i - E e e e e ———

‘J.E. "‘HOMPSON
BARRISTER, SOLICITOR,
Notury Fublic,

ARNPRIOR.

e e —— - = ——

D h SHEPPARD,

Barrister, Notary, ete.,
AGENT FOR
CITIZENS INSURANCE COMPANY,
CARLETON PLACE.

!

J. A ALLAN, L.L.B,,

Barrister, Solicitor, etc.,
PERTH.

C. I-l. STEPHENS
Advooate, Barrister, connminner, Etc.,
1727 NO’I‘RR q&ann ST,

A. BROGAN & M. J. A. DORVAL,

Notavies & Eommissioners,
80 ST. SAMES STREET, - MONTREAL,

MCARTIY, OSLER, IOSKIN & chighg

John Holin,
l\d'\m R. Cree m:m

0. N. E. BOUCHER,

'S, DESLIP_RRES, B.C.L,

DAY
Hp
WQ‘
ot
Yy
o
I

é{

!

BAR: "STERS, SOLICITURS, ft.,
.r3, Toronte Sireet, - mm.

D Alon McC 'mh), Q.C. " B, Oder, 2,
l.ll:l ntt

1% Raymonl, \\ \\\4((‘ \nL t

GEO. F. CAIRNS,

Barrister, Soticitor, Notary Pube,
SMITK'S FALY

NOTARY PUBLIC,
COMMISSIONER, &L¢.,

ST. JOHNS, P

—

D. DARBY, B.C. L,
ADVOCATE,

WATERLOO, Bg

P. 8. G. MACKENZIE, B.C.i.,
Advocate, Barrister and Solicit. |

Main Street, RICHMOND, PQ

NOTARY PUBLIC,
CRANBY, P4

BELANGER & GENEST,

Advocates, Attorncys, Etc.,
SNERBROOKE, P&

F. CAMPBELL,

Adcocate,

SHERBROOKE,

P. Q.

ALEX. STEWART,

{nsurance, Real Estate and Loan Agal

MINNEDOSA, MAN, \

W. A. WEIR BCL,

Advocate, Commissioner for Ontark,
162 ST. JAXFES ST, HO\TREAL

—1
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D
KAY & BANKS, H, D. P. ARMSTRONG, ROBERT STRANG

GENERAL AGENT, WINNIPEC.

——Grumtear Ak meAUEE Liverpoot & London & Glabe Insurance Co.
o . \ London & Lancashire Fire Insurance Co,
Reyal Insunance Gompany, : Guavdian Assuranee €0, | ciens inswance o,

Royal Canadlan Insurance Co.
TORONTO. TORONTO. FIRE AND MARINE RISKS ACCEPTED.

e | RO ERT W WATSON, | TEWIS & KIRBY, WINNIPEG.
NAGE FINANCIAL, INSURANCE & LENERAL AGENTS,
A- H . G l LBERT' Provident Saeti\‘x.\s-\lftalhsuunce Co., North British & Mercantile insutance Ca.

Norwich Unlon Flre lnsurance Socletv.
. Caledonian Insurance Co. of Edlnburg,
o ( Sctlih o s Sl e o
RS 3 iy Standard Life A Co.of Edinburgh,
"ﬂ]ﬂrcllmmb Llfe Asstirance U|||p«l||}. andard Life Assuranco Co.of Edinburgh.
Norwich & London Accident Ins. Assn

Superintendent of Agencles, ___1:0__80“70'. )

TORONTO. _ Amesican Sutety Co,
\LF. W. SMITH, GEORGE McKEAND, A. HOLLOWAY. ;
——ACENT (eneral Agent, WINNIPEC.
oot P rrance . | AT T RSN GNP LSS,
e AR Inman flne to Lherpoogl \la'Quzenczt'mn. London & Llncum:'e l.l:e A.::I::::e &',
British Empire Life Assurance Eompany.'_ 57 JAMES ATHEET NORTH, British & Porolgn Marine 1ns. Co.
fosoxT0 STRRET, TORONTO. * Ropal Hotel Building, HAMILTON. _London Guarantes & Accldent Ins. Co.
1S. B. REED, SENECA JONES, CHAS. A BOXER,
GENERAL INSURANCE AGENT, GENERAL INSURANCF AGENT. General Agent,
o parisENIG = Notthern Asuram e Lo, ARE British Empir utual L
el e & Gk, v, d gt Uil o, vine, Assuiance Go. ol Lifo

QINI ll*ll’!lff (‘umis, Coafederation Life Acsocation, \cadent lnsurance(Co MANITOBA &NORTHWEST TRRRITORIES

AND of Nogth Asnerica, Guarantee U v, of North America.
Dominion Plate Glats fnsurance Ollice, Ofce, 6 JamesStreet South, - - NAMILTON. WINNIPEG.
B »Walingor St. Ead and 22 Forento Ste, Tomosver | - D T = T §.CROTTY, Real Estateand 1 Y
N 1J. T. ROUTH, - Tents Collectod and Extates Managed, Mancy to
; EDWIN P. iEﬁE?_QN’ GENERAL INSURANCE AGENT, g e Kot T Mo NoTP, B
[ ferthern Assurance Company, Fire, Life, Accidont and Marine,  “:Mimupes, Man Oneor tuogoud Agen. ieswanted.
AND -
i Connecticut Insurance Company, The placing of large Inec of luananee a Specialty.
K ences, —
p 17 Adelaide Street East, TORONTY, OMce, 16 Jame. Street Soutk, - - HAMILTON.
: gt ot S sttt S e
) GEORGE McMURRICH, "-IJFP'H"‘"‘?E' —— | F. W. PETTIT, !
¥ire and Marine Insurance Agent, ISOrAnCe ana Lowmmission Ageut, “ape
i =) GUNERAL AGRNT (=~ Ab AGENT VICKERS EXPRESS, E ! INS U RAN C E A G EN 1 ’
N R0YAL CANADIAN INSURANCE COMPANY >
o ' Issuer c:‘fol\';lglr;‘x)a&enl‘_.icenses, CALGARY, Alberta. '
6 Feeat Sreet Fast, 3nd 33 Wellinzten Steeet East, Lock Bex 42, - - - Pentlanguithene, Ont. “Intorinntion regarding tho Rauching and Min-
TORONTO. e e _| mginduairies of Alberta checrfully givesn.” '
F. F. MACNAB T e .
MEDLAND & JONES, . ' ! :
ONERAL INSURANCE AGENTS, ! General Qnsuranrt gﬁl‘llt, . E. FITZBUCKE, I
Scxieh Ualen and National Insarance Co. e _ARNPRIOR, ONT Fire Insurance Agent. ;

Norwich Union Firs Insurance Seclaty, D - TV Agent Canada Permanent Loan and
Accidest Insurance Company of North America - M 0&5093;" ont for sucings Company. {

; OFFICE, © ROTAL AMD OTHEK BRITISH DSUEANCE CONPANIES
;hmmumo;‘r‘.)\l;mp;‘:m Adelatde Strosts, "CORN wl,\‘;_ L, o‘iv T AFINES, ! o -BRANDON._!_A_&
! "7 JOSEPH S. BELCHER ‘
. W\, {
iGE(S]B(f\‘E J. .PYKE’ i ; CORMISSION AND INSTRANCE AGEMT, ;
| TEYEWAL AGKNT FOR ONTARIO OF YUK | pgent for Glasyow & Losdon Fire In:urance Co 'y,

Quebec Fire Ass’ce. Co., ' of Graat Beitain.
Ofice, Janus Bailding, I Albert Manulacturing Company, of Hillsboro, N.8B.

jWolllngtonSt.E.. - TORONTO. Ofico 10 Bedford Row, HALIFAX, N.S.

WANTED .—The Manufacturers’ Life and Accident Insurance Cumpanics want more Agents in New
Brunswick, Nova Scotia, and Prince Edwaid Island. Several important and sesponsible positions yet to fill.
. The * Manufacturers’,” both Life and Accident Companies, are the leaders to-day in the Maritime Provinces.
With these, 2 good Agent can procure two applications for one with any other two Life and Accident Compames.

Apply to J. B. PATON, Box, 374, Halifax, N.S.,

—

Manager of Agencles In the Maritline Provinces, :

e N e e, e e e L cemm o e oo
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AGENT

il Fire Intarance Association,

| DEWEY & BUCKMAN,

HENRY F. J. JACKSON,
Ontario Mutual Life Azsarance Co.
Bansebon mistd 3 mieantalre,
Nattonal, ef Irelund,

{ Canads Perinnnent Loan & Savings Co.

Citlzens Accldent Lusuiance Co.

GENERAL REAL ESTATE AGENCY.
BROCKVILLE, Ont.

THOMAS HIAM,
INSURANCE BROKER,
lmperial Beilding, MONTREAL

Special attention leun to plaeing surplus

lines for Country Agents. Corrcspondence
Associated with Imperial Fire Ins, Ce.

London Assurnnice Corporation,
E. C. HILL,

REPRESENTING
Sur: Life Assurance Compan,
rLonduu & l.anmuhlml l'lr’o Insurance Co.
Canuda I'ermanent Loan and Savings Co.

KINCSTON, Ont

Insurance, Resl Fxtate and Loan Agent.

fuvited,
NAPOLEON PICARD,
Insurance BHroker,
1331 Notre Dante Street,
Telephone 148, ' « MONTREAL.
Special factlities for piacing 1arge linea on City

or Country Hisks, Correspondence fuvited,
Special Agent Commercial Unlon Assurance Co.

— TELEI'HONE No, 21582, —

ANDREW ROBERTSON & Sox,
General Insuranoce Agents,
OFFICE: STANDARD DBUILDING,
MONTREAL.

J. B. Rostrreon,

W. F. Rostttin

’

THEODORE LYMAN,

INSURANCE BROKER,
City Agent

——General Agente—
Agricultural Insuranco Coy. of Watertown,
North British & Mercantile Insuranoe Coy.,
Fire Amociation,

G. H. WEATHERHEAD,
Agent for

Roysl, Quoen, Lancashire, Western, British Americn,
Citisens, Norwich Union, and City of London.

Mnnager
BROCKVILLE LOAN & SAVINGS COMPANY,
BROCKVILLE, Oont.

JOHN PATTON,

Special Agent

Ontario Mutual Life Assurance Co.,

476 PRINCESS S8TREET,
KINCSTON, Ont.

JOHN KEATING,
——n A GENT———
NATIONAL OF IRELAND.

Capital, $5,000,000.
CORNWALL, Ont,

Y L. MARG‘GH, Generat Agent,

KORTHUMBERLAKD & OURHAM CO'S,
Sun Life Assurance Co'y,,
PORT HOPE, Ont.

MLLS & KENT, masxkers.

ARents for:—

Quoon Insurance Co'y.
London Assurance Corporation,
Londor & Lancashira Life Assarance Co'y.,
Clarence 8treet, KINGSTON, Ont.

Imperial, Guardian, Eartford, Ztns
Insurance

The Travelers Accident of Hartford.
154 Bt. Jamos 8, - MONTREAL.

F. M. COLE,

Bpoclal Agent, Life Departmnt,
COMMERCIAL UNION ASSURANCE CO.,
1731 Notre Dame Street,

MONTREAL.

Ztna, London & Lancashire Fire Cos.,

—

E. A. COWLEY,
General Agint
Mutuzal Life Insurance Co. of New York.
ASSETS, nearly - $119,000,000

Largost and Best Lifd Insuranco Co. {n tho World.
Imperial Euilding, - MONTREAL,

JAMES BOURNE,

Undorwriter and Insuranve Broker,
Sub-Agont for tho
NATIONAL ASSURAKCE CO. OF IRELAND, and the
ATLAS OF ENGLAND
Commi stoner for Provinces of Ontarlo and Quebec
79 St. ¥rancois Xavier Strect,

MONTREAL.

ACCOUNTANTS,

ARTHUR GAGNON,

(Late of Roval Canadian Insurance Co)
ACCOUNTANT, AUDITOR,

tnsurance Adjuster and Consu'ting Underurie,
162 St. James St., MONTREAL.
Reom 6. P.0. Bt}

S.J. CALLAGHAN,

— Apcent for —

Britisk America, Western, City of London,
Hartford, London & Lancashire Fire,
London & Lancashire Life, Travellers Acci-
dent, and Freehold Loan & Savings Co'y.

FITT 8T, - - - - -« CORNWALL.

JAS. F. BELLEAU.

831-1-3&” & BAM?OBD:
LANCASHIRE FIRE ANII l.IFE INSURANGE CO,

43 & 48 St, John Street, MONTREA

and Unlon Bank 8u|ldlng, QUEBEC.
Surplus and excess lincsof FIRE Insurance promptly and securely piaced.
Correspondence aull(ncd and vreferences furnished on appllatlon.

JAS, ' BAMFORD,

C. DESMARTEALU,
ACCOUNTANT,

1598 Notre Dame Street,
MONTREAL.
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W. J. FRASER, AGENT.

Western Assurancn Company,
of Tarouto,

L. A, DASTOUS
OENCRAL AGLNT FO~ PROYINCE OF QUEBEC,
BRITISH EMPIRE LIFE ASSURANCE CO.:
SHERBROOKE, P.Q. ]

Mutual Life Insurance Company, —
of New Yurk. g .
AGENTS WANTED [nunrepresented dlstelcts.
QU EBEC. Liberal terms to tho right men. ¥ "
e | RIDOUT & LYSTER.
L- DEN‘S HUDON’ . ~GUNKRAL AGKNTS =
— MANAGER — Sun Life Assurance Co., of (anada,

FASTERN DISTRICT, QUEBEC.

[NION MUTUAL LIFB INSHRANCE €O,

OF FORTLAND, MY,
Ofico: 30 Aun Strect, 11nce d’Armes,
RLUEBEC.

PHILIPPE MASSON,

General Insurance Agent,
UKLNRSENTING

New York Life Insarance Co.

187 Prince Edward St., QUEBEC.

BHERBROOKE. , P.Q.

ROBERT DONAGHY,

GENERAL INSURANCE AGENT.
Representing tho leading
British, Cauadign und American

Fire, Life & Accédent (,ompautca,

Eagle Block, 8T. JOHNS, P.Q.
JAMLES O'CAIN,

— AQENT Foll —
Loundon Assurunce Corporation,
tiunrdlan As-urntice Conmpany,

Northern Assutance Company,
Western Assurnios Company, !

!

Mansaenry Basreity O\r.uuu,
¢ Mutual Life Assurance Co. of New York,
AMETS, - - . $124,000,000,

OFFICK ¢

3 Masonic Chambers, -
J T. PEXNOCK.

OTTAWA.

T D IKUTTA'(

| THOMAS A. HURLEY,

Insurance 8roker,
Ileal Esiate xnd Commission Agent,

i 10 Eigin Street, - - OTTVAWA.|
P. LARMONTH
Accouatant and General Agent,

AGENT FOR
Western Fire Assuraice Company.
Luncashire Insumnne Compuny,
Auchwer Line of Ocean Stemners,

46 Sparks Street, OTTAWA,

Glasgow & London Insursnce Co.,
Canadinn lmumwe Co.
Hartford, tueen,

Cltfzens, Fire, Life and Marine
) JOHINS, P, Q.

W. A. LAMB,
District Agent,
Confederation Lifo Association,
86 Sparks Street, OTTAWA.

CHITTY & CO,,
DISTRICT AGENTS FOR
North American Life Assurance Company,
Real Estate aud Genoeral Agents.

Royal Ca

), B. MORISSETTE,

o~ QEXLRAL AGEXT —

Glasgow & London Insurance Co.,
Equitable Life Assarance Society,
OFFICE ; 82 PKTER STREET,

QUEBEC. OTTAWA.:

48 Eigin Street,

A. E. BRADBURY,

DISTIRCT MANAGER,

Manufacmmm‘ Life Tnsarance GoT.

10 Flgm St., - OTTAWA.
E A SELWYN

General Imm ‘ance Agent,

REVRRPEXTING
Northern Axsurancs Conpmny,
City of London Firo lnsurauce Co,,
Meoercanutlle ot “Awrloo

uebec Fire Asaunrance Co,
Que Lloyd's I'late tilass Co, New York.

82} Sparks Street, OTTAWA.

A. G. ROUTHIER,

IRSPECTOR OF THE

AR ENPIRE MUTUAL LIEE ASSURANCE 0.

SPECIAL OFFICE :
No.x Eden Street, LEVIS, P.Q.

VUEASEXTED DISTRICTS MAY APPLY TO ME FOR AGENGIES,

PENNOLK & RUTTAN, ,

EDWARD McMAHON,

— AGENT FUR —
City of London INre Ins. Co.,
For Ottawa and Vicinity.
OFFICE:
CANAL STREET, Russel House Block,
OTTAWA,

D. C. CHAMBERLAIN,

General Insurance Agent,
Ltepresenting the Lesding
Britiah, Canadizn and Awmerican
FIRE, LIFE & ACCIDZENT COMPANINS,

PEMBROKE.

S. S. M. HUNTER,

AGENT
Imperéal Fire Insurance Co.,

of London, Eng,
PEMBROKE.

NAPOLEON TESSIER,

MANAGER
For the Queboc District of the

United States Life Insurance Co'y.

-??V. GRANT, aaec.r.ry)

GXNERAL AGENT,

SUN LIFE ASSURANCE LOMPAL Y.

anl ACCIDENT PDolicles Issued.
Tutes, cte, cheotfully given,

LIFE

H. W. PERRETT,

General Insurance Agent,
Solo Representative of the
Northern, din

Caledonian, Gus
Confedenluun Life, 'l‘uvcllen Aecldent,
Canada Loun snd Savings Company.

Royal,

St Peter Straet, - QUEBEC. 28 Sparks Street, - OTTAWA. PEMBROXE.
GEO. C. KEIFFENSTEIN, D. F. STEWART,
AGEAT —AGENT—
TR H“d'lni_""'d ‘ll“:::‘a“?_eh“co'p“y’ Commiercial Union Assurance Co.
ED. A, T. DUNB ire and Piato Glass. Western A ssurance Cowmpany. ’
lenmu‘l & Pomeig'gcu]ptor Mutual and Stock Principles, Mercantlle of Waterloo,
15 Buads St. - QUEBEC. | 44Kigin Street, - - OTTAWA. RENFREW.

|
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AGENTS. ™*
'N. GILBERT,

1

|

+3E0. W. HURST,
QEXERAL AULNT,

; Sun Lifa and Accident

}! Indurance Co'y., ENotury Sublie,Conyesaneer.ete

© Counties of Benfrew and Pontiac, N e

PICTON,

[' RENFREW.

LRLV. A, R. ORSER, |

i A, 'J. H. SIMPSON,

i Ontario Mutaal Life BARKINTER,

1 Assurance Couy | y e b
' Macdonald Streat, ! SUhmu:EN:i:ZV‘:uIL.T‘E b

:;P‘o._nox 18. ARNPRIOR. "
R, S, DRYSDALE,

Agent for Aroprior aml Vichiity,

North American Life
ingurance Co.,
i ALSQ REPHESLNTA
it PATTERSON BROUS. & o,
l Implement Worlsor Wesndstock,

ARNPRIOR.
' GEO. E. NEILSON,

Gtk of 117 Cout A Cpek of Mut fpabily

|, Real Estate & Insurance Agont. .

i REVHLRENT® i
City of London Fire Tnsurance Co

i Mezeanttle Fire Insurance Co.

L Agricultural of Watertown.

i New York Life Insrance Co

L London& Ontario InvestmentCar, |

i ARNPRIOR. P
T ke NAGLE  agent tor i

! Agricaltiural of Wantertawn, !
CBrithedy Amncslen Anntinntce Co,°
Culedoninn, Citlzens, ity of
London, Commescint Unlon.

Glasgow & Jondo, Guardiun,
Imperial, Lancashire, Northern,
Phionlx_ ot London, Qucen,
Royal of Englrad,

CARLETON PLACE.

R. MORGAN & CO.,

General Insurance Agents,
DLALERS IN
PIANOS,andall kind»of SHEET
and BOUND MUSIC.

136 MATI ST.,
CARLETON PLACE.

R. B. MASTIN,
GLNERAL AUENT
Ontario Mutual Life
Assurance Co.

Barristers. Solicitors. &

! NAPAMNEE.
"L Werden, W6 Wilea,

Comuly Crvten Sttoancy,

Offico: JAMIESON BLOCK,
PICTON, Ont.

THOS. C. DAVIS,

i Gencral fire. tife. Acculent Insuziince
| Real Estate & Money Loaning Agent,
Moticy Joandad on ey tete of
re-payment.
MORTGAGES  PURCHASED. .

Correspondence Solicited, :

NAPANEE.

JACOB S. CROTHERS,
GENERAL AGENT,

Mutua! Life Insurance Cempany
OF NEW YoRK,
BELLUVILLT, Ont

» ———— e

| HIRERTORY,

Barrister, Solicitor,
il

fﬁbﬁbm &WILSON,

Solecater s porthe Meschanta® Bund -

CONVEVANCER.

K

¢4 LEGAL.
!
HENRY T.SHI3LEY, i pAYARD E. SPARHAM,
RARRISTER,

. SOLICITOR, &v. " Solicitor, Wotary Publi,
44 Clarence Sreet, i

: ™'
KINGSTON Ont, ! SMITH'S 'ALLS.

WM. MUNDELL, BA. G, \W A LL
tinryistey, Solleltor, ’

Collection Agent, &c. SOLICITOR,.
148 I'tinmeesn Street,

KINGSTON, Ont. i SMITH'S FALLS,

MACDOXNALD
& MACINTOSH,
Baisters and Saliplars,

CORNWALL, \

'H.W. DELANY,
SOLICITOR,
TRENTO),

T U. C, TITUS, L1T.

. Camveyancer mud Calleder,

j TRENTON.

NOTARY PUBLIC
WM. SPENCER HAMPSON,

Commission and Insurance Agent,
P.O. BOX 3!3, VICTORIA, B.C.

Wpen {0 Reprosent One or Two Good Offces in fhe Trosipe
CORRESPONDENCE SOLICITED.
I.lE.\ | B lL\'l‘.\'l_E ROUGSHT AND SoLh

R. A. KELLOND
Solicitoy of

PATENTS AND EXPERT,
= ALL BUSINESS aelating 1o Patents, Trado Marks.
Desigus. ote,, transacted.
4 King E., Toronte. Pacific Bullding, Washington, D,

AGENCIES :—Alt Foreign Capitals.
HEAD OPPICE :—166, 8t. JAMES 8t., MONTREAL,

I. C. NORSWORTHY, acystcr ana inapector,
INGERSOLL, ONTARIO.

1o tessex ndiusted, aud Speclat spectors’ work done in e Ter-
ity uf Western Ontarlo, viz:—West of the clity of Torenia
Adjustinent of Jonses on Farin Property s spoclany.

—REFERENCES 1Y PERMISSION :——

Wit PATLEY, Esq., Chief Agent,| JOSEPH  FLYNN, Esq. Chlef
oyal Insurance Co. of Euglaml | Agent, Agricultuinl lnsusance Lo
vlontical, Que. Toronto, Unt.

W, H. RINTOUL, Esq., Realdent| JOHUN KENNFDY, Esq., Mans.
weretury, impetial Fire casurance | ger, Flee lusurance Aesociation, of
‘o of England, Montreal, Lugland, Montreal.

Messr=, EVANS & MGREGOR,| ROBERT W, TYRE, Yrq., Mars
Waragers, Commerelal Unlen Apsue’ ger. Northern  Awnsurcnco C, of
ance Coof England, Moulreal, ) ghatd, Montreal. .

JAMES DURAND, Exq. Fire, CHABRLES D, HLANSON, LugoFir
ustiwaeed e Adjuster, 3 ondon, Oute { Inkimmce Adfestes, Monteenl

THOMAS DAVIDSON, Frrg., Ma ! 18 Mae by, PATERSON. 12 .0
agglug Dircctor, Nosth Britah soed Faager, Phanix Fire Jusuraev e
Mercantile Insurancs Co,, Muntreal. | Englaud, Montreal.

-
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THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

1811 Notre Dame 8treet, (opposite St Helen 8t.,) MCNTREAL.

A Genernd Auctlun business transyeted. Spacious Central Salareons.
4 Pl aud Cella.  Flue Storage for Furniture, cte.  Reliable Valuations of
et Buate tmoshels obo Apaaisds and fnventories of Furniture, etc.,
20 yours succeasful experlence,

fteferencesie=All the Bank<and the prnayal Merchants and professional
men of Montreals

JULY, 1889

J. B."HUTGHESON,

AUDITOR, ACCOUNTANT, REAL ESTATE AND
FINANCIAL AGENT.

Loans ucgaciated ont Mortgage.
Property bought and sold ots Commlitston.
Extates managod for Qwners,
Iuvestinents and Insurauce Effected,

2U4 ST. JAMES ST. MONTREAL.
F. H. REYNOLDS,
SOLICITOR OF PATENT™
And Erpert in Patent Cuases,
s Electrical Cases a specialty.
TEMPLE BUILDINGS
Ste JAMES St., MONTREAL.

AGENCILES in Washington, London and all
Tdephone 1922, Chiet Cities.

FINANCE CHRONICLE.

" C, R. HARDY & CO, o
Real Estate, Insurance and Financial Aseats,

Room 49, Imnperial Building, MONTREAL.

ERRES

R —-~

Properties bought sud sold,  Fstatex mruaged nnd ftentn
collected. Kusurnuces oftvcted at 1the luwest 3ates.
Jauans negociated 1t short perfods or othierw ise,

e R ERGWNING,
Angurance,
Teteptione, 17650 ) - MONTREAL.

' REVRESENTING .—Nerthea Fire dunatanee Co. & R E-i-m Yutual Lifo ssorance Ce
Suarplns Ltues placed with First Class Forelgn Compauios.

}a . REFERENCKI.

Sir Donall A Snilth, KoM, MDD, E. B. Greenshiolds, Esqg,

it 6B Angus, Eag, F. Wolterstun 1hotns, Fsq.
{ ACCIDENT. MARINE,

! CHARLES ). HANSON,
Insurance Adjuster and Inspector,

l IMPERIAL BUILDING, MONTREAL.
} TELEPHONE 1131,

I " BOSWELL & HACKETT,
{REAL ESTATE & FINANCIAL AGENTS,

’
)
|
i
t COMMISSIONERS fo * OWER CANADA,

237 8t. Jameos Street, MONTREAL.
Real Eutate Bought and Suld, Houses Rented, and Estates Mauaged, on
Luwest Yerms.

1800k debta gind ontatanding sccounts collected on special terms
. by THE MONTREAL COLLECTING & REPORTING AGENCY.

i) BOSWELL & HACKETT, Managers,
: f 237 St. Jaen St., MONTREAL,

JOHN Y. WELCH,

| AccounTanT & REAL ESTATE AGENT,
' Cowen'’s Buildings, - - QUEBEC.

H
t

. O, Drawer 1018,

JOHN N. NEILL,
ADIUSTER OF FIRE LOSSES,

24 Scott Stmot,; T@B@NT‘L

Telephono 480.

G lrastes Satlisd
REAL ESTATE,
..,#/ S jzmea y('/((d

’ V//an/lta/

JOHN MORRIS,
Real Estate and Financial Agent,
128 St. James Streot!’MONTREAI..

~~~~~ ~

Frt Meatgage Loans negorintal.  Propety bought and «ald on commisuen,
5\(1!5 managed and Rents Collecteds  Valuations miade and Fire Claims
el

RerrreNces:

i, 3. Varicr, Senator, Yames Roleitsen,

¥ Jay 1, Cleghorn, Es
Hon. A.'W. Ogilsic, Seuator. ] Rhors, £,

Hond A, S Quimer.

«J. . RUTTAN, »

BRAR BIOAIR MIPAROLAD 440 S0DRANCR d4RM1,

TAXES PALD. RENTS COLLECTED.
Money Foancd on the Security of Real Estate,
FIRE, MARINE & ACCIDENT ASSURANCE,

_—— s e

FOR SALE,

TFonn Lote in Port Arthor and Fort J¥alham, and Farm and Mineral Lands
w the District of Thunder Ray.

PORT ARTHUR, ONT.,

(Lake Snperfor Terminus of the Caundian FPacifto Rallway.)

| RAND BROS.,

‘Real Estate Brokers and Finamcial Agents,
i BRITISH COLUMBIA.

B'&ﬂm 2t Victoria, New Westininster and Vancouver (Coal Ifarbor),

' Property for salo in all parts of the Province. Investments matoa
“tal-g manazed for non-realidents. loms collected, Mortgages Louglt
*d10ld. * Debentures putrchared on éotinlssion.  Correspondenee gt
2oL Speetataticution glvento properiy at 1he terminus of the Canudbin

" A. W. ROSS, Notary Pablic. M. T. CEPERLEY.

ROSS & CEPERLEY,

| Real Estate, Fnsuvince and Financial Jgents
VANCOUVER, BRITISH COLUMBIA

Representing—
ATUNA, of flartfard, HARTFORD, of Hartford, WESTERN,
of Toeronto, Fire Insurance Companjes.

: vell Life and Acclldent Insursnce Co.
T"\dlglr;c:uuﬁa' l‘-'uml of San Franclsco~Maripe Department,

S*a8e Hailnny,

t
I mplete st of Vancouves City pn?cny for sale. Mapsand pricellsts
i A compie c{uml\hedon pplicati pondence solicited

oy
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, v e

. M o — ——. ‘
<~ GENERAL CRANRDIRN “~_

RE SOliRCES. F'ouc:‘/;i-‘lgf_bsps
ﬂfﬂ CAPITAL;: $800,000,
$10,000,000. | °"°‘“:8:‘{§§:’:'§.‘:‘:§§:.’.‘;:"“‘"'

iNSURRNCE

INVESTED FUNDS:

4 COMPRNY

CANADIAN PREM!UMS

Eaararesl m«-mi}%am)mm

28,000,000, NN '
328, — ASSETS: - - $28,000,000. $600,C00. |
SURPLUS —_— —

T eneoaze | WILLIAM TATLEY | ™™ Vo

CHIEF AGENT LOSSES CQUITABLY ADJUSTED
SHAREHNV.OERS LIABILITY AND

. i PROMPTLY PAID.
INLMTED, =S CHIEF OFFICE FOR CANADA : NONTREAL, ~SZI%TH PO

NN & DA 2 D DD 29 P B g > oama

|

e e - pam e o —

!
{
{

4

0+~ ESTABLISHED 1820, —+20Gw$—

Total Insurance, over - - -« $100,000,000.
Total Invested Funds, over -~ 32,000,000
Investments Iin Canada, over -~ 2,600,000,

POLICIES ISSUED UNDER ALL SYSTEMS
INCLUDING TREIR HEW RESERVE OONUI
PLAN, UNDER WHICH VERY LARGL

\\ PROFITS MAY 3E ANTICIPATED,

o
A e ey R e ]

|| PROSPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES,

—_——

_— |
Head Office for Canada: St. James Street, Montreal.

e - i
ESTRABLISHED 1809, . . o
Stbicrbed Capltal, = °we $12,168 66- @ . Life and Annulty Funds, $21,606,822

Plld’ﬁp C:ylul. e @ o 3,0“,868

Flre Revenue, = = «  B,7Iw

I Fire Fund and Resorves, = 8,672,348 '%v Fl RE & LIFE G}?‘ Lifo Revenue,» = = 2,436,638

DIRECTORS * "@ II\‘]SURANCE CO' % DIRECTORS:

GILBCRT SCOTT, Bsq M “%‘W‘t + — ‘W. W. OQILVIE, Eq-
HON.TROMAS RYAN.

ARCH'D. MACNIDER. Ex

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

Managing Director.

i'
| > NORTH BRITISH AXD MERGANTILM’
| |
|
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LOUIS H. BOULT,
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Insunance and Hinanne Chyanicle,
Penrisued MonTnny,

WILSON SMITH,

Editor and Proprietor,

R.

orricE: 1724 Norre DaMe St., MONTREAL.

Annual Sub_scx;ip'iion_(-in ndvar;ce)_' - $2.00
single Copies  ~ - - - - - 020
per Hundred Copies - - - - 13.00

Prices for Advertisements on application.

All G ications intended for THE ClReiicLy mudt be in
* B2sd nwt Jater than the 25th of the preceding month to secureinsestion.

LOUIS H. BOULT.

Among the most prominent of our Canadian fire under-
writers is Mr. Louis H. Boult, who has just been appointed
sole chief agent and mauager for the Dominion of the
National of Ireland and the Atlas Assurance Co. of England,

Mr. Boult was bom in England in 1839. His under-
wnting experience began in the office of what is now the
largest fire insurance company in the world. the Liverpool
X London & Globe, of which his uncle, the Iate Mr. Swin-
wa Boult, was founder, and manager until his death.  He
sibsequently became connected with the Mutual Fire In-
eenance Corporation of Manchester, when the late Mr. W,

H. Hore was manager.  He crossed .he ocean to Canada

ia 156, and became assistant manager of the British

Amerka uader Mr. Fo AL Ball,  When Mr. Ball retired,

M. Boult became manager, and in that capacity visited Eng
land fur the purpose of clusing up the foreign business of
the company ; while there he was, without previous waming,
rotified by Governor Morison in his usual style that lic had
beca superseded in the position of manager—by himnself,

On bis return to Canada in 1883, hie reccived the appoint-
ment of jaint chicf agent, with Mr. Scott of Toronto, of the
National Assurance Company of Ircland, of which he subse-
quently becamz s-le chief agent.  In 1886 the old JAlas, of
1ondon, vpened a Canadian branch in connection with the
Natioral, and Mr. Boult and Mr. Owen Murphy of Quebee
were anpointed joint chief agents of the two companices.

The companies have very wiscly decided to appoint M.
L. H. Boult as sole chief agent and manager for the Nom-
inir~, consequently Mr. Murphy resigns, and the Jpange
ke cfiect this month,

M- Boult’s carly training under such instructors as Mr.
Sxizion Boult, of the L. & L. &G., and Mr. W, 1. Here.
bas been of great valuc to him in his subscquent carcer ; and
the tespansible position he now enjoys as sole manager for
the Dominion. of two such strong and progressive compan-
ks as the Atls and National, is the best proof that he has
bencfitted by the teaching reccived.

Beth of these companics are among the oldest of the Bri-
ishooffices. the Atlas having been founded in 1508, and the
Nationalin 1822, They arcalso posscssed of ample funds
having capital and assets exceeding sixteen willions.  The
seeutity they offer to the public is thus of the very highest
hanacier.  With two such companies, and unkampered by
thediv*2, councils which so often result itam a joint man-
agement, Mr. Boult will, we have nodoubt, be able to trans-
3ctan increasing and profitable business. The companics
areto be congratulated on the change they have made, and

Mr. Boult himsel{ should feel complimented by this recog-
nition of his managerial ability, which, however, is only
deserved.

Before closing we may mention that Mr. Boult has been
quite a traveller, having spent some yeass with the Nabobs

in the East Indies 5 then in South America, and latterly from
ocean to ocean in America.  After travelling in all part: of
the world, Europe, Asia, Africa and America, he haswisely
selected our fair city as his permanent habitation. Loung
may he remain with us,and may his shadow never grow less.

THE FUTURE OF LIFE ALSURANCE.

Surprise is often expres.ed at the wonderful growth of
jife assurance during the present generation.  An examina-
tion into the subject will, however, convince anyone that
although the progress of the business has been truly enor-
mous. it is yet hardly as murh even as might be expected.
Let us look at the matter,

Atthe present time there are inforce. including industriat
assurance, policies on the lives of residents of Cinada, to
the number of about 135,000 ; these represent prebably
about 1w3,coo individual policyholders. The population
of Canada is now probably close on 6,000.000. Thereis
thus only about onc in every fifty-five of the total population
who has any assurance whatever on his life ; the business
is capable therefore of almost indefinite expansion. For
cvery man whe isalready assured in the regular companies,
there are, allowing five to cach family, at least ten who are
withoutassurance. Andas to industrial assurance, the whole
population isopen to it since it assures both vwomen and
children.

1t must also be remembered that our people are gener-
ally becoming more wealthy and therefore better able to
carry large amoums on their lives than formerly, A man
can carry $50.6900 now, where his father could only carry
$10,000.

In view of all these facts, we must conclude that life
asstirance is but in its infancy, and that its present achieve-
weits, marvelous as they have been, are aimost centain to
e eclipsed by what the future will reveal.

THE CANADIAN EDUCATIONAL. ENDOWMENT
ASNOCIATION, OF TORONTO.

Wz have beforeus o praspectus and circular of the above
Association.  Itsobject is to provide endowments payable
at age 12, 14, 16, 18 or 21, at the option of the endower. to
compleie the cducation of children. Forinstance, by paying
quarterly instalments of $3.00 cach on a chiid aged four, an
cndowment of $311 cach is promisedif the child survives o
age 38, This is equal to over cleven percent. per annum
compounded. There are expenses in addition. The modus
eperandiis far from clear, and there are many ambiguitics
and omissions in the circulars.  We can only suvise our
teaders to look well at their money before they part with it
to an institution not yet even established. It is often casier
to part with money thanit is to get itback. It is remark-
able that nothing is said in the circulars about the capital
or asscls of the insti.ution.  Isthis because it has none? It
was incorporated under the laws of Ontario, Majy 7th, 18Sg.
The offizers are E. E. King, M.D., Prcsident ; E. H. Long,
Vice-President ; A- B Gammage, Sceretary ; R. G. Murdoch,
Treasurer,
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MARRIAGE OF HON. GEORGE E. FOSTER.
There has been considerable comment on the marriage
of the Hon. George Foster to Mrs. Chisholm, formerly the
wife of D. B, Chisholm, who received considerable atten-
tion at our hands some years ago in connection with the
Standard Fire Insurance Company of Hamilton, of unsav-
ory memory. Mr. Chisholm embezzled a large amount of
funds, and disappeared. He is thought by some to be
in Australia, but his actual whereabouts are unknown. Mrs.
Chisholm quite recently obtained a divorce in Chicago, on
the ground of desertion ; and was married there to Mr. Fos-
ter.  Asto whether there were really scriptural reasons for
a divorce is a matter for the consciences of the parties them-
selves; as to whether this divorce is legally good in Canada is
a matter for the courts and for lawyers. The only side of the
question which concerns us is the effect of this case on the
public mind. There is unquestionably a strong and proper
prejudice against divorces of any kind, the one ground of
adultery alone excepted. Any relaxing of our laws or cus-
toms in this regard must be sternly guarded against. ‘The
Prominent position held by Mr. Foster as a Minister of the
Crown, lends an importance to this case which it would not
otherwise have, and fears are expressed in some quarters,
that it may have an injurious effect on public c¢pinion
The affair is a very regrettable one.

PHILANTHROPY AND BUSINESS,
When a commercial Journal, in criticising certain
methods of conducting business, mounts the philanthropic
steed, so to speak, there must be something evidently amiss
either with the editor's digestive or mental organs, and in
perusing an article which recently appeared in a weekly
contemporary, entitled ¢ The Progress of Trusts,” we were
forcibly reminded of the old story of Don Quixote tilting at
windmills, for it is at once chivalric and nonsensical. The
article in question is intended to be a scathing attack
upon Trusts or Combines, but in quoting the sentence “ there
is very little public philanthropy about the trades com-
bines, ” we think we expose the absurd basis upon which the
Wwhole argument rests, for in admitting the “ soft impeach-
ment,” we would retort thatthere is equally ¢ very little pub-
lic phi]anthropy ” about the business of a single sugar refi-
ner, distiller, oil merchant, or for that matter about the
o.ther side of the picture to trades combines, namely, Trades
Unions.  What is it after all which stimulates all branches
of commerce or manufactures, whether on the part of capi-
tal or labor, but self-intcrest ? ‘That interest is,
for the individual, whether worked for singly or
And to aitcmpt to envelope a business projectin the garb
of philanthropy is as pitiable a picce of hypocrisy as the
“ wolf in sheep’s clothing. ” Business is business, and itisas
utterly sentimental on the one hand 10 say that capital may
not find the best return for its investment, as to forbid the
laborer, on the other hand, fixing the highest price he
can obtain for his labor.
. We can remember when, many years ago, the Trades Un-
lons were first started in England the outcry that rose,
and the demand for the law to be ) ut in force to crush and
stamp them out; but though there were many acts commit-
ted by the Unions (or members

) thereof), which were un-
doubtedly illegal, and dealt with as such, it was felt after

emphatically
in company.

\ calmer consideration that there was noth

"pleased for their labor, provided of cours¢

ing illega! “;n of
a
Unions themselves, and that in a free cou‘;‘s"lz what th?t
number of men, had a perfect right t0 they :ly'
pe differe?
interfere with or coerce others who thoug aiemc,
Great Britain has for long been totally opp"gewbile its fal
legislation, so far as adults are concerned, E"ll:ireﬂ' and jllsto{.
tory acts may limit the hours of labor for child the g *,
so, the government nevertheless always admits Leving th#
grown up people to fix their own hours, .be Len
the doctrine of treating men as children is 2 m,s?a de
tism, and subversive of all true liberty, On this Zinte
Atlantic we regret to observe, as we have before P self20"
a growing disposition to upset the very essence © the U2¥
ernment upon which was laid the foundation both ‘;ﬁs may P
ted States and Canada. We believe the cause of v cre sitfﬂ
found in the doctrine of universal suffrage and the ‘: cert®®
Power of the labor vote ; but whatever be the caus 7 heed
it is that whereas formerly the cry was raised aga.‘“’t capitalf,
croachment of labor, we now find it uplifted agalns 1ab0 4
and those who advocate most strongly the right Ofthlzyer,aﬂd
to combine are the first to deny that right to the emP; o ised
what is simply called self-defence in the former 1 Sngisa Old.
as gross tyranny when practised by the latter. There of e
saying that “ what is sauce for the goose is 9"‘_“‘:6 pol'tif»‘l~
gander,” and it requires no very deep insight int0 ,a,n‘eé
economy to perceive that it is the abuse of power t pod
to the Trades Unions which has at length brough
the capital combines. do ,,'o'
It may be argued with force that ¢ two bl?'Cks : ﬁd’
make a white ; ” but for the law to meddle or int¢
the internal affairs of commerce can only result 18 216‘
and paralyze a country’s trade. The evil will alwaohaﬂcef'
tually cure itself; whether that evil be the temporary © cfcog
ment of either the price of labor or the produc’tsthcr cad
beyond what the purchaser of the one or the % cl“’”;’?,n
afford to pay, and the ordinary law of supply “nlegisla“ o
can be the only true trade regulator. Any ",,nsaer
which attempts to limit the freedom of a business wbe‘h e
tion, regarding either the price or the pro‘?,t’or in 08
enacted in the name of * public philanthropy il b
interests of one class in opposition to another ectify
about far greater evils than any it may intend t0_ ik
Labor has had a pretty long innings and caplttie no
is its turn to bat, and it will be better for all par
stop the game but stand by and see fair play-

.

THE CALEDONIAN INSURANCE Courﬁfep"’t

We are favored with a copy of the 84th Annc the yqﬂ

of the business of this venerable institulion’-fo;r hat i
ending Dec. 31, 1888, from which it would apP¢

3
o ing Y2 .
business prosperity keeps pace with its advancing wh‘ch

The assets of the Company were £1,317:513 24; Fxf:
were: Cash Capital, £90,000; Life Fund, £915 10 f4ot
Fund,£284,694. ‘I'he life premiums for 1888 were . ”‘etese
net, and the fire premiums were, net, £1 24,57;; wefe
and Dividends, £15,277. Of the profits £"r,e Rese”
added to the Fire Reserve Fund, and £5,00010 =
Premiums account, ow

Messrs.Taylor Brothers, the oldest and best kt} this
writers of Montreal, are the Canadian agents y the 8°
old company, which we confidently commen

. nity-
of all persons needing reliable insurance inde™

er’
g und 3

p
sow’
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LIBERTY, EQUALITY, FRATERNITY,

People are beginning to ask what is to be the end of the
wonderful agitation which ts at present sweeping over the
province of Ontario.  Popular sentiment is being arouscd
more and more deeply with cvery passmg day, and weare
now face to face with one of the most powerful uprisings
of public opinion which has ever occurred in the history of
this Continent,  What is the result of stall to be?  The
aim has hitherto been the diallowanee of the Jesuiti estates
act. Itis within the power of the Dominiun Cabinet to do
this at any time up to August next.  But will they do it?
Is it likely that the Fedemal Government will retract {rom
th: position which its members 1ook in Paclument 2 This
is possible but hardly probable. But so long as there is
any chance of success, it is the duty of every citizen to agi-
tate in every possible way for its disallowance.

But supposing that the obnoxious act is not annulled,
will the preseat agitation then dizout?  Thuse whe have
hzd any means of judging of the intensity of the feeling
in Ontario will not think so.  But it is cvident to any per-
son that after Augnst the character of the movement must
alter. It must then become a demand for Equal Rights ;
for the abolition of special privileges of any kind to the
Ruman Catholic church, or any other church, and for the
complite separation of church and state.  ‘That question
b tobe settled. if not by us then by our children, and

thereisno fitter timz for it than the present.
wi't e absolute religious equality,  Every denomination
muzt b2 equat in the eyes of the Jaw.  The nineteenth cen-
tisis too late in the history of mankind, and this new
world is nut the place where liberty and cquality can fony
 bedenicd 10 any section of the people. It is the birth-right
el every Canadian cttizen, and cannot be refused.

Interested prersons have said that this agitation is directed
azainst Reman Catholics. “This is a foul slander. Our
Roman Catholic fellow-citizens, whether of French or Eng-
lih origin, are just as much interested as we are in this
struggle for freedom. It is true that the chief danger which
wefear at present is from a section of the hicrarchy of the
Reman Catholic civurch, but that does not by any means
make the agitation one against Roman Catholics persenaily,
or even against the Roman Catholic church as a whole,

But what is our objection to the Jesuits Act?  Simply
that any endowment fram the publie treasury of any seli-
giozs order or denomination, whether Protestant or Cathe -
lig,is utterly wrong in principle and incompauble with reli-
gous equality.  We would protest in the same way against
the cndowment of any Peotestant denominwion.  There
anbs no true liberty exeept when church and state are
entirely separate. We do houever further consider that
tvendow an order which demands the right 10 control and
overrule the civil government of the country. and which
cliim: that freedom must be suppressed, is to endaw an
arch-ency of the state, which is afready thieatening all il

liberties which we, both Catholics amd Protestants, hold
dear.

We must and

Itmust always be remambered that no one has ever for
oac mament even hinted at depriving the Roman Catholic
chureks, or its adherents, of any privilege winch Protestants
have.  We cheerlully and freely concede that they have
ciay Tight waich we have—but no more; and yeti: is

I undeniable that the Roman

Catholic church clauns and
exercises many privileges which no other denomimmation
has.  The probaibility is that the preseat agitation will
soun Jevelop into a demand for the abolition of all such
special privileges, and the placieg of all religious bodies on
an cequal footing before the law.  Who will be buld enough
1o deny that this is anything more thar  unple justice ?
Suppose for instance that the tables were reversed, and the
Protestant churches in Ontario had all the priviteges given
ther which the Roman Catholic church possesses here.
Would not our Catholic fricnds be among the first to pro-
test?  And we would emphatically endorse their protest.

A DANGER TO THE STATE.

Some people are inclined to think that the danger to our
liberties, which the ultramontane section of the church of
Rome threatens, s overratesd.  We are sometimes told that
it is not fair to 1efer only to the enormities practised by the
Jusuit order in bygone times, and there is much foree in
this objection.  But it is not the record of past centuries
which alarms us. so much as the record of the past few
decades in Canada itsclf.  Since the Jesuits began to make
their influence felt here, there has been an ever increasing
aguressiveness shown by the section of the Church controlled
by them.  Their condemnation is to be found in the prin-
ciples enunciated day after day by their organs here. What
can b said, for instance, in defence of the claims put forth
in a pamphlet recently printed here, and entitled, “La
Source du Mal ™ (The Source of the Evil) :—

4 Maiters had arrived at such a point, that there was no posssbiliy
for Upper and Lower Canada 1o work together under a legislative
Unton It wac then resulvel to remoly the situation by forming a
confealenation of all the Baush provinces.  # ® Our Cathoalic conserva-
tives inasted particulaly on the formatwn of provinaal parhamen's,with
the object of sccuring to the proninee of Quebee. whete the Catholics
were far more numcrous than the Pratesants, the right to govern them-
selves & trah Cathodic fazos. I it hal nut been for this ubjeet, there
weuld have been no provincial Jegnlatures, asall the Bansh provinees,
except Quelree, banyg Pratestart w majoray, onc parltament would
have been satticient for all © ©

“We have here truly jesfect liberty to profess the Catholic rehigion
in the Proviace of Quebee, anl we can argan.ze vurselves inas aboluie
2INANNET 10 EVEry Tespiect, As IN THE MIDBLE AsEs The Protestants,
notwithatanding what bas been said or attemptod lately to arouse theas,
oifes nsolntacle * -

* Facy (the cnemics of the Churcl) want the weparton of Church
and sate, a1l even assent the supremacy of the Kate 3 they 2w crery.
where dintras of the clerzy, whan they represent as greely for wealth
and power ; they maintamn that law, when eapresad by the wall of the
maj qity, s jast and basling. cien when tn ddrevt coliradicon G
ecclrsastical law 3 they deny 1o e Charch and 1o the Pore the ngia
tainterfere in pelitical spuestions; they clam hibeity of conwence,
hleny +f the press, and the hlcny of doisg overything i politicz]
matters, *

¢ Canada wac first a French colony, and remained <o il 1730, for a
pericel of nrarly 370 years (V) During this time, when the dangerous
crrors, cal's] Gallican, prelominated in Frange: the conntey unhided
recessrily all thew errors.” These facts are inscnbel on every page of
our hidary. amd agan we may say on every pageof our Cive. Code,®

s ha for esample Canalian jussts have believel and stll Ixheve,
from carly teactuang, that cvil authonty can etallish or femave obta-
cles to masniage.  Canadian jansts believal, and sull believe, wah a
large nemtcr of thet fllowens. that the pabhic autharity can and ought
1o mteefere in the alminstration of cocleuasuical projesty, can lax at,
fix and deterimne che lznt withen wiuch corporations and  religious
Boalies can acqaire and oo propeny, awd can abwlinh tithes in whele
or m part. Canadian juarists Wcheved and still believe that panshics
erectad cannically are as mon-exing, o long as the aul awthonty
hias et 3anctioned their eaistence. * ° ¢ .

“ The clencal anthornity, t much dicpated, by the profestion of
theee Galliean crraty, to 11211 1 the avil anthonty, had nat the ojpor-
iy, amung it< increassng difficulties, o dupel these errors, ® M

«Qur Catholic Laberals attempt 1o asume that they are as the
Liberais of England, of the Unitel States, or of Ontatin, where the
Protatants rule, and who demand zqual libzny for allin zeligious
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matters.* Such liberals are not those whom the Church condemns ;
they merely claim a libert

y which is denied to the good, when granted
to the wicked. Whilst impossible at the moment to secure the absolute
control of Catholic authority, which is paramount to all other rights, they
labor to obtain for Catholicism at least the same advantages which are
allowed to false religions. There is an abyss between these men and
our liberals, The latter not only acknowledge that we must indulge
in the practical toleration required by circumstances, but when they
assert that Protestants hav

e equal rights with Catholics they go still
further.  As the exercise of libert

¥ appears to them legitimate, they are
prepared to sacrifice the rights of the church, and even its principles, to
free thought. * %

“ Mr. Jean Thomas Taschereau, br
was one of the Judges, and he expres
occasion, and enunciated the most false and impious propositions, He
asserted that instructions given by the priest in the pulpit could readily
give cause to undue influence.* He went so far as to say that the law
of the land was the only rule for the Courts in such matters, % %

“‘The conclusion of all that precedes is that the Holy See must in-
terfere in the settlement of our affairs, and considering the errors which
prevail here, condemn such errors.* Unfortunately this we could not
obtain until now.”

¢ Let all the Liberal crrors pointed out by Pius IX. be condemned
for Canada.

“ Let religious authority be affirmed openly, more particularly with
respect to the visitation of schools, and the right to use in schools only
such books as the religious authority may approve.

« Let the civil authority be declared inferior and subject to the eccle-
stastical” (11111)

other of the Cardinal at Quebec,
sed the opinion of the court on the

Is it any wonder that all true Canadians are alarmed at
these doctrines? Or is it any wonder th
Catholic (to say nothing of Protestant) country on the
face of the globe, including Italy with Rome itself, France,
Spain, . Portugal, Belgium, Mexico, Chili, the Argentine
Confederation and Uruguay, have rebelled against such
claims and thrown off the yoke. We have no doubt that
the result would be the same in Quebec also in course of

time, if full rope were allowed them ; but the experiment is
a too dangerous one to be tried.

at almost every

FEDERAL LIFE ASSURANCE COMPANY.

In our last issue we gave a resumé of the report of this
Company, in which we endeavored in the most impartial
manner possible to show its progress during the past year,
Even the most enthusiastic and prejudiced friend of the
company cannot, we think, charge us with injustice in the
selection of the items which constituted th
table. The favorable figures are just as Prominent as the
unfavorable, our aim being to give an all-round view of the
Company’s position, without fear or favor. But unfortunately
a few clerical errors crept in.  This is due to the form in
which the accounts of the Federal are presented. It is very
desirable that the statements of all our companies should
be prepared in exactly the same manner as that prescribed
by the Government, since uniformity is an essential to ccp-
rect comparisons. The Federal however treated its reassu-
rances, both received and paid, in a manner diametrically
opposed to the Government form, and it became necessary
to remodel the statement. In doing this a slight injustice
was done the company, which we regret, but which in all
fairness must be charged against the faulty construction of
their accounts, quite as much as to ourselves. We make
no claim to infallibility. . But to set the matter at rest, and
to show our desire to be absolutely fair to all, we reproduce
the article in question, the figures being altered so as to allow
the Company every advantage which it claims. And while
we are at it, we have thought it desirable to make everything
agree strictly with the Goverp

: ment returns, rather than the
published accounts of the company, As these two statements

€ comparative

ral
R tated 5"
do not agree in all their details, this has necessttalfw may
other slight changes. But the results given be ar®

. ults
accepted as final. It will be seen that the main €5
hardly affected.

THE FEDERAL LIFE'S PROGRESS: opp?"”

Another year has gone by, and we again take thﬁ o finad”
tunity to present our readers with a summary of ! kno¥
cial statement of the Federal Life, that they mai);S pusk
precisely what progress it has been making ?,nd l}oW s
ness now stands. We give all the principal ltemt;ly fal
good and bad, our object being to give an absolu

and impartial criticism of its position. reas:

eC!
ITEMS. 1887. 1888. ¢ Increase: dd
Premium income (deduct- i $48,249
ing re-assurances)..... $137,073 $185,322 i 724
Interest and Rents....., 4,521 55243 ;48974
Total Income...... .... 141,504 190,568 9,377
EXPenses...ove vesevaas 43,088 52,465
Death claims for year (de-
ducting $15,000 re- :24,75°
assured in 1888)........ 30,000 54,750 “5,932
Total disbursements...., 118,265 164,217 i 319
AsselS.ieieeit venennn. 134,498 166,484
Liabilities to policyhold-
ers (as admitted by the i 14,499
Company)........... 67,587 82,056
Liabilities including capi- ; 1449
tal stock..uuua,.... <o 147,199 161,968
Impairment or surplus... — 12,701 + 4,516 4 890:5%
Policies issued.... . . 4,226,000 3,335,500 - 392,45?
Policies in force(net), .., 7,847,537 9,239,987 1 %

ti
We pointed out last year that death was gradually _%et

a grip on the company, and that the rate of mO"tahiZo st

rapidly advancing. We made the following Compal: Py

that time between the statements of 1886 and 1887° . ™

o
Increase in amount at risk during 1887...... 60.1 per f‘ -
Increase in death claims. . ... AN ceeess 1857

Increase in expenses. ... ...... .. 436 ‘“ofe
During 1887, the death claims therefore increasef1 o
than three times as fast as the amount at risk. Thlsi,c
parison was loudly protested against, and the pub 408
given to believe that the increase was only tempora™y’ e
would not occur in future years. But let us se€
report of 1888 turns out. Here is the corresporldlng

: cent.
Increase in amount at risk during 1888..... 17.7 P€F p
Inciease in death claims (net)....eeoeveen. 825
Increase in expenses 21.8

st

So that instead of increasing only three tim'es %S cfa od
the amount at risk, as in 1887, the death claim$ lr11°<;i i
in 1888 at nearly five times the rate of th‘? pot a
force!  What a comment this is on the objections .
our remarks of last year ! How long will it be at
before Death catches up to the company ? . faction Wi.n

As the rate of mortality increases dissatisfac ses will
gradually set in among the policyholders, and laPSe uree
become heavier, and new business more dimcul.t e and as
As those who drop out will be mainly the best hvei;p es 1
the moribund wij| certainly stick to the ship; t.h ?t crzcome'5
their turn will help toincrease the mortality until} ke P acf ,
excessive and unbearable, when collapse must 8 sing

. 581
The following shows how the Federal is Prog'
regard to these points :—

sesens s

able’

«

vesesess s

.. 226,ow
New policies issued in 1887 . uius cevnnnanens $4,335'500
« « 1888a-~0”""'..”.. '3,/’./

_ssees”
Decrease in new ASSUTANCES e ss onassarnsse®®® o
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Policies ot taken or terminated in 1887 ...... $1,075,140
s “ “ 1888....0.  1,797:050

———

Increase in policies terminated ,oes cevena oo, $721,910
R

Addition to et amoeunt in forceduring 1887...  $2,802,860
“ u o 1888.... 1,392,450

—

Decrease in additions to amoeunt in foree....... 91,500,410
e

o not all these points indicate that old policyholders
are dropping out rapidly, while tew ones are more difficult
to sceure?

But there is another detail of the Federal’s business,
whieh is perhaps even more important than the above.
que tepurt before us would show that the long existing
impairment of capital has at last been wiped out, and
replaced by a surplus of 84,516, This is, it is true, a mere
trifle, but if it were a fair representation of the accounts it
would be cause fur most sincere congratulation.  But how
has the impairment of the sharcholders’ capital been made
good? By placing against it in the accounts the one
quarter of the mortuary dividends, paid by all members as
acontingency fund for extra mortality, ctc. I To whom docs
this money belong?  We have claimed repeatedly that

itbetongs to the policyholders only, and should be placed
ia the accounts as due to them, in the same way as is done
by the Dominion Satety Fund Life Association, and that it
sho:M not be used to make good the sharcholders’ lust
cypital. The company denies this, however.  But there is
one thing which we think they cannot deny, and that is
that they have publicly proclaimed that the expenses which
their policyholders pay arc limited to the entrance fees and
annuat dues.  If they then use part of the mortuary assess-
mxnts in meeting expenses beyond the amount of these
fecs and dues, they ave violating their solemn pledges to
the public. If the extra one-fourth of the mortuary divi-
dends belungs to the policyholders, the capital is yet hope-
lesoly impaired, and the company in a deplorable condition.
If on the other hand this one-fourth belongs to the share-
lolders. or can be used for extra expenses, then it is time
the policyholders understood this.  We imagine the lapses
would be still heavier then, and the new business still more
difficult to obtain.

Wewish it to be distinctly understood that we have no
ijearel with the Federal Life or any of its oflicers, most of

shom we know personally and esteem highly.  But we do
cunscientiously believe its system to be radically unsound,
and its manner of carrying out that system still more
objectionable in some poimts. We thercfore feel it our
duty to puint out how the weakness of the plan is demon-
srating itself more and more cach year.

. Insurance on Tives of Children.—A Bill, prohibiting
surance on the lives of children, except by parties having
an insurable interest, has been introduced into the British
Parliament.

Mr.J. Goodnow, president of the.Etaa of Hartford, will
Pedse accept our thanks for a copy of an interesting book,
eatitled ** Hartford, Conn.,” which gives a history of that
famous Imurance centre, with a brief sketch, among others,
ofthe history of the old JEtna. We shall take an carly

opportunity 1o make some excerpts from this valuable
publication,

el T T L T . I N L e T L e

OUR FEDERAL FRIENDS
LOSE THEIR TEMPER AND ABUSE THE CHRONICLE.

We have before us a circular signed by Mr. Dexter, the
Managing Dircctor of the Federal Life, in which a reply is
attempted to our criticisin of their last report,  As might
Le expected, the remarks consist largely of denunciations of
THE CHRONICLE, and its views, We must remind our friend,
however, that strong words are an evidence of weakaess,
unless backed up by better arguments than he has yet pro-
duced. It will require a considerable anount of taik to
convince aman that it is a healthy state of affairs in a life
assurance company to have the death claims increasing
five times as fast as the assurances in force.  And as we
have repeatedly pointed out, the mortality is the question
of questions with the Homans plan.  Old line companies
have proper reserves out of which to meet the increasing
rate, but the Federal has not, and whea the mortality rate
becumes heavy it must go to the wall.

Weare told that the guaranty fund is the same as the
undivided profit of other companies, and should not there-
forc be considered adiability. “This we emphatically deny.
The surplus of other companies can be used in paying ex-
penses or making good an impairment of capital, but the
guaranty fund cannot orshould not. It is a special deposit,
and must be returned 1o the policy-holders at the ¢nd of
ten years.  Even Mr. Dexter will not say that it can ve
used to pay expenses, or 10 replace the capital which the
shareholders have lost. .And if he cannot say this, then
his contention falls at once to the ground, and it must be
admitted that the guaranty fund is a liability to the policy-
holders, and should, in any correct statement of the Com-
pany’s accounts, be included as such.

\What would be the effect of including this liability ? “The
Yederal claims to have assets as follows :

ASSETS.
Investnients and Cash e viee vevese aennee $133:556 40
Addeances 1o EALS-ccvees canncavannes.  $7,881 Sy
Agenty' ledger balanees.cooaieaeanaens 5,292 1t
Office furniturc. cessesece cecess cananen 1,305 00
SUSPENE ACCOUNLeear easeos sesssaranes 275 o2
Outstanding and deferted premiums...... 14,756 Sg
Interest accnuedeces cencee cennneconnae 1340 10
Difference between costand marhet  value
OF DUNAS. e ceves coceveconnee anance an 426 97
Bills reccivable for premiums. e, oo, . 1,281 77
) 33007 70
Total 23503 e cveee cocnnecrsscane $1 $3 10
LIABILITIES,

Ordinary reserves on policies. coaveaio. $76.93t oS
Guaranty fend (probably from $60,000 to
$Y0,000), M¥iceeass seessscscssacas 60,000 00

Outanding death claint.ceceeenneeaen.. 5,000 00
SURAIY ACCOUNMSceevee vacane socovocans 123 00

—_— - 142 036 08
Surplus to policyholders cooove ool il 323428 oz
Capital stock jaid-p.ceacs covnne caneas 79,912 00
TonpaiTmENt e e ee convss soeoss covevannen $55:453 oS

Unless the Federal's officers can show that the guaranty
fund belongs to the stock-holders and not to the policy-
holders, the former have lost more than two-thirds of all
the capital they have paid iu, and are losing more every
year. We believe the above figures to be well within the
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mark ; but if they are not correct, the Federal can set the
matter right at any moment by announcing the true amount
of the guaranty fund. But this they dare not do. They
prefer to keep their policy-holders in ignorance.

It is very noticeable that the circular in question does
not refer in any way to the charge made by us, that the
company is spending in expenses more than the amounts
contributed by their policy-holders for that purpose. They
have advertised everywhere that their expenses are limited
to certain fixed amounts on each $1000 assured. They
have denounced the old line companies for their extrava-
gance, and yet we find that they are not conducting their
own business at the rates laid down by themselves. This
means that they are not keeping faith with their members
In regard to expenses. Itis time, and more than time, that

some light were shed on the inner history of the Federal
Life.

MISLEADING GOVERNMENT RETURNS.

‘The raison d'étre of the Dominion Insurance department
is primarily to supply to the public full and accurate state-
ments of the affairs of the companies doing business in the
land.  The blue-book is looked up to as the final authority
on all such questions ; it is therefore of the utmost impor-
tance that the figures published by it should be clear and
unambiguous. Unfortunately this is not always the case.
If we take for instance the column ““amount of policies
become claims” in the life assurance summary, we do not
hesitate to say that it is not merely ambiguous but Positively
misleading. The ordinary individual understands by the word
“claims,” “death claims,” whereas the department has
alwaysincluded in this item matured endowments also, The
vast majority of those whq examine the government state-
ments are deceived by this heading. We ourselves were
entrapped by it. We would strongly urge up on our worthy
Superintendent the advisability of altering this old form to one
which will not be misunderstood as this almost invariably
is, There is no reason why such dissimilar items ag death
claims and matured endowments should be grouped together.
The public are interested in the mortality experience of the
different companies, but comparisons of endowments paid are
rarely of any value whatever. As it isat present, if a com-
pany pays a few endowment policies during the year, it gets
all the discredit of having had by so much a heavier death

rate than it reallyhad. We would suggest that that column
be altered to “ death claims,” and th

be omitted entirely, or given a column by themselves.

The Ant and the Insurance Agent.—
had made ninety and nine vain attempls
of wheat to its granary, wac deploring t
facilities, and thinking seriousl
a more remunerative enterprise, its attention was attracted
by an msurance agent, who secured a $50,000 application
on the Tontine plan from a man who had previously kicked
him down-stairs, devoted him to the infernal gods
said life insurance was a fraud, denounced the compan);
as a bogus concern, and declared that he was already
insured. Struck by this example of persistence, the
ant spat upon his antenne, put his proboscis t’o the
wheel, and at the next attempt placed the grain in the
elevator,

MoraL: Go to the insura
gider his ways and be wise.

As an ant, which
to convey a kernel
he lack of terminal
y of embarking its capital in

Nce agent then, thou ant ; con-
—V. V. World.

at matured endowments-

:/

<.
THE GUARDIAN ASSURANCE COMPAN

eal

From the sixty-eighth report of the Guardian for thi,g the

1888, we make the following brief epitome of som¢ oraty

more interesting points which display, as a Contempwhich

aptly remarks, an clasticity and progressive force cou
may almost be described as unique, taking into a¢

ways ch”
the essentially conservative lines which have alw o
acterised its policy.

. ter

In the Zife Department, the new policies 155“ed,’ af
deducting reassurances, amounted to $2,155.34% bhe eV
increase of $353,140 over the year 1887, while t an
premium income increased from 865,000 to 581’50‘; 157
the total premium income from $885,000 in 1887 t© 90 a9
o0oco in 1888. 'The death claitus amounted to $§25’°:ce is
against $1,175,000 in 1887. The net amount in fo 0009
$33,660,000. The life fund has increased by $45 to,
and now amounts to $11,675,000. It is satisfactofty
note that the foregoing results have been achie.ved a
very moderate expense ratio of 13.4 of the premiums: ”

The business of the Fire Department for the pa?tci;
has also been very satisfactory. The premium 1P ase:
has increased, while the amount of losses shows ad?“ecasc
The net fire premium income was $2,431,996, an incf 19
of $163,010 over 1887 ; The net fire losses were $1»368’i i
or 56 per cent. of net premiums against 62.1 Pper ceﬂton
1887. Profit on the fire account $210,431, plus interes ich
investments $106,200, total profit $316,631, out © ne
the sum of $175,000 has been added to the fire 8° hich
reserve fund, which now amounts to $2,025,000, t0 w}uﬂd’
has to be added $1,094,500 the premium reserve e of
which makes the total fire fund reach the aggred® .
$3,119,500, being almost 129 per cent. of the P’e.d,up
income, and this is apart from the enormous p¥
cash capital of 85,000,000, which, by the way, is large!
that of any other company, 410

Thus it will be seen that the Guardian stands secf’“p
none of its confréres in progress and solidity, and lsn to
pared for all contingencies that can possibly arisé; &
which fire offices are at all times subject, pust

The Guardian transacts a large foreign age.nC}' gsets
ness. It entered the United Statesin 1872, With a! 88
there of $389,798, and an income of $43,692, while 12 co
its U. S. assets were $[,492,214, and its annual lna
$875,148. Ttsloss ratios have been unusually IOW’,ums,
aging for the seventeen years 55.5 per cent. of prem!

It came to Canada as long since as 1869, and'durmolicy
twenty years interim, it has paid to its Canadian pum of
holders as indemnity for fire losses sustained, the :'or the
$1.311,619. The representatives of the Guardia? imm#
Dominion are Messrs. George Denholm and Robcrthad an
& Co., with Mr. E. A, Lilly as manager, who has b, v’
exceptionably valuable experience in the fire brancb'
ing been for many years in the Royal under t.hat ait
underwriter Mr, William Tatley. His connection “\:a
Guardian dates from 1883, at which time the a“nun 4o
mium income wag $71,095, while in 1888 it amot . five
$179,807, a solid increase of some 85 per cent of the
years, a result which speaks loudly for the energy dversé

) a
management, although laboring under somewh
circumstances,
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ARE THE OLD LINE PREMIUMS EXCESSIVE?
A REPLY TO THE LEVEL PREMIUM AND ASSESSMENT CRY |

The advocates of natural premium and assessment plans
of so-called life assurance arce constantly asscrting, that the
premums charged by old line companies are excessive and
uncalled for.  ‘They puint to some of car mos. progressive
Canadian and American cumpanies, and show that they
pave been able to pay all their cluims out of their premium
meome, and still set aside a balance to increase their
reserves.  They claim that as this has been done for a
number of years past, it is proof that the premiums which
are beng charged arc unnecessarily high,

The old line advucates on the other hand say that as the
mortality tables show that the death rate becomes very
heavy n the later years of hfe, it is necessary 10 set aswde
Jarge reserves in the carlier years, to provide for this exces-
swe mortality which is sure to come later on.

They say that if any cumpany weie to stop issuing new
policies to-day, and merely Lontinue to receive the premsums
and pay the claims on its existing policies, it would require
the whole of the reserves it has on hand to enable it 1o pay
altsts policies as they matured, and as the Jast policyholder
died the last of the reserve would be used up.  They say
that without the assistance of their reserves, even the level
premums on their current policies would not be sufficient.

Now it is evident that the most satisfactory way of
answenng this question is by an appeal to experience, and
this we propose to make.

Let us take the old English companies. Have they
found it necessary to use their reserves in paying their
claims? Let the following table answer. The figures are
those for the year 1887.

Chaims
Company—when founded. Premium | Claims, | exceed
Income. ‘ ,prcmiums-
$ ! S | $

AlSeeecesaceaacacee soos 1808 453380, 51,5850 58,005
Church of England.. c.0e0. 1840 g32,085 ! 435,845 83,700
Cletpy Mutual.eeaes caeess 1829 332,055 1,011,620 198,903
Eaglecsccee sovons saseees1807 957,805 1,822,495! $64.690
ECOMOMIC vee veucasaraes 18231 I110,560 1,641,720, 531,100
Equitable of England...es. 1762) 711,545 1.221,085 510,140
GUardian eever ceaens saee 1821 881,315, 1,177,660, 296.345
Impenal.icoenee cevacavene 1820’ 401,240 607.695i 146,455
law Life.c.. vovaee ioeee. 1823 1,066,040, 1,710,650, 644,040
Legal and General. .o eess 1S30] 713,490 780,170 66,080
Liver’l.and Lon. and Gluhc.1836; 1,122,250, !,346,480; 224,230
London Asurance....s...1720 671,945, 740,085,  6S,740
10N Lifc. vures vueeeess 1806] 577,723 1,208.74s| 631,020
Metropolitan of England. .. 1833 421,275 5§73 990, 154.713
Mateal of London ........1834 384,905 4506,710f 71,745
National of freland. ... .... 1822 63,535, 58,9651 23.430
National Life,seseecusess 1830 266,420 340,030] 74,510
National Provident. .......1835f 1,311,367 1,645870] 334.510
Norwich Union,...ss «e+..1808 712,310 921,235) 2S935
Pt cieiiiinneneseee1397] 470,310 597,653} 127,145
Providentevesvsenvesanes 1806, 1,110,775 1,190.390]  85.015
Rock.eot ceenneonsaanees 1806 593.170, 903,360 310.19)
Rojal, Lii.ceeeeecaseea 1845l 1,269,460 1,305.505] 36,445
Royal Exchange oo e 2 o0s 1720 618,530 873.055] 254,555
Scottish Union and Nationali841] 1,422,190 1,466.8208 44,030
United Kentesoees vauees 3824 120,225 161,1450 4,920
Uniersal.ioue voioes oeen 3834) 350,740,  475,215] 115,475
University . ovevaeenesneaa 1823 239815 603.240] 363 425
West of England. ... .... ..1507 412,940 672,975 259.33
\}amﬁn.«xcr and General... 1836 242,175 2;7,575] 3340
Yorkahire cevevenennsaess 1824 210,705 273,570 03,503
Total of 31 Companies.ceenass $zo,x28,935i$27,056,uo 6,927,175

Every one of these companics is strong and prosperous
to-day, but wiat would be their position if they had no
reserves to fall back on? They would oire and all be insol-
vent,  Not one of them would be able to meet its current
claims from its cureent preminum income, to say nothing of
providing for expenses. And yet these companies are
all transacting a considerable new business.  If it were not
for this, many of them would already have used up their
whole reservesin paying their claims.  ‘T'he time must come
in the history of every company when the cliims will exceed
the premiumincome.  In young companics, or these whose

.ess is rapidly increasing, such as most of the American

' Canadian ones, that time is yet in the future. The
t.ct that it has not yet come to them is no mure a proof
that it will never come than the fact that you are still living
is proof that you will never die.

As an instance of a company ceasing to transact new
business, and winding up it affairs, we may mention the
case of the Argus Life, of London.  ‘T'his company was in
a perfectly sound position financially, but owing to a dis-
agreement among the sharcholders, it decided many years
ago to write no new policies, and merely work off the busi-
ness itthen had.  Fifteen years ago its reserves were nearly
$2,500,000. There have been steady drafts on these, how-
ever, to make good the deficiency in the premiums as the
record of the past few years will show.

Year. Tremiums. Claims, Draft on Reserves.
1884 ceeecvacees $75,725  S$215.920 $140,195
1885.c0000eees. 068,580 227,283 158,705
18864 cee cavaes. 63,830 104,635 40,503

The reserves are now reduced to about $r,500,000, and
in coursc of time will be entirely exhausted.  But by means
of them, the company will have been enabled to pay all its
claims in full. There 1s no assessment or Homans plan
company in existence which could stop issuing new policics
and wind up its affairs in this way.

FRAUDULENT OVER-VALUATION
IN LOSS-CLAIM.

A correspondent has kindly furnished us with 2 report of
a very interesting case, recently decided in the British Col-
umbia Courts, Chief Justice Begbie giving the opinion,

T'he case at bar was Jones #s. Guardian Assurance Com-
pany; the chief point at issu: beng fraudulent over valua-
tion of the loss. “The facts involved arc: lnsurance was
taken by plaintiff upon a hotel $2,000, and furniture therein
$2,000. A fircuccurred, destroying the building, and injur-
ing the furniture 10 the extent of $3,469, as claimed by the
insured. The company defended upon the plea of fraud
in the proofs, in that the loss upon the furniture was largely
and wilfully over-valued. ‘The jury atthe first trial brought
in a verdict for the plaintiff for $2,000 upon the building
and $1,500 for the furniture.  Upon a re-trial, before a
special jury, the jury found that * there was no fraud, and
the amount of damages recoverable was $3,469.25."

“The learned Chief Justice holding that, asthe loss on the
building was total, absorbing $2,000 of the insurance,
leavi g but §1,46y, as the loss found by the jury upon the
furniture, for which the plaintiff claimed $3.469 50, hence
the verdict was directly contradictory to the facts, there
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being an over-valuation b
furniture ]oss,

latter part of the
that there was w

y the insured of $2,000 upon the
In this connection the Court say: “ The
verdict shows in my opinion quite clearly

hat used to be called ¢ equitable fraud’
in the plaintiffs claim. Even if made without intentional
deceit, yet there is a rash misrepresentation of very con-
siderable over-valuation, deliberately adhered to, and
attempted to be supported by evidence upon oath, which
tWo successive juries have utterly disbelieved.”

The Court further made a strong point of the failure of
the plaintiff to become a witness in the case, an¢ said :

“I think the refusal was occasioned by the plaintiff mak-
ing a demand which he has not been able to substantiate ;
and it is a most singular way of clearing his character that,
instead of Placing himself in the witness box, pledging his
belief at all events to the truth of his claim, and challenging
cross-examination, the plaintiff has never ventured to pre-
sent himself before a jury since the commencement of the
action, and has answered the interrogatories exhibited to

him in a very circuitous and unsatisfactory way. The
COsts must, therefore, follow the result.”

We fail to find just what the result was,
that “judgment was given in favor of the defendant,” the
company ; but whether the insurance was declared voided
as to the whole, as is usually the case under such circum-
stances, or only as to the furniture, the report sayeth not,

beyond the fact

A MOVE IN THE

The Equitable Life,
the proud distinction o
company to liberaljze

RIGHT DIRECTION.

of New York, undoubtedly occupies
f having done more than any other
the life assurance contract. It has for

The following is a copy of the wording of the E

. d f

implicity 3%°
ears issued a policy which, as regards zmz]mOSt 2 ot::e i
: 1s yet far in advance of those issued by ter, it has "
com, J;es And what is perhaps almost be ct’ inan ¢ -
?Ompa;‘l b'.t of interpreting its liberal contra b acm:,
:cgleelib?ar;l manner, and as a resu.lt it hasbila;';‘:]zss be;o
tested casc on its books,although its new;n e world- N y
larger than that of any other compan.yuStly - scri .
its example and influence we may thus:c s place of late ynic;
the marked improvemen(; wllncl;::s ::a :y P the Com:;;oad
in policy forms, The idea whi 45 the 1ail%%
;p:))aren);ly kept before them in former ?;f:rusnv:eadabl e co;nt
shipping bill, with its host of small pr1 N ad the pre <
tions. Those days are hqwever notw p’l‘h,is goal %135 a; o
model is the simple promissory note. whict

Licy ¥,
. e a po .ol
been attained, for the Equitable now issuesa P 1t is

i on. s
so far as we can see, cannot be lm!)row;eciv The fa‘,:k‘
plicity itself, as the subjoined copy will s Oa ;heet of bl# .
a plain promissory note, while the back 1s

it, 2
paper. Not even “ privileges” are en@orse?iz:’e din 'll;’;:
a summary of these is giveq, they bemf-,} 1:e the EQ ‘tathis
the application. We heartily congratuha takmgngc‘
on the wisdom which its of’ﬁcers. have.s oW L. The
latest and largest stride in the right dxrchIO a-s ogh
quences are sure to be far reaching, first, ] herea o
manner in which the business genef'al]y w1 already llof
conducted, and secondly by increa'smg the oplﬂ"" !
mous transactions of the Equitable itself, thehp ve 10 1
which will certainly be greatly increased. WeMzntre ) M
the popular manager of the company at' o apP
Seargent P. Stearns, for copies of the policy -
tion. We have n. doubt he will before long ;1 o
of the latter to the Head office at New York, fille

co!
rds thé

quitable’s New Policy :

EQUITABLE LIFE ASSURANCE SOCIETY
OF THE UNITED STATES.

120 BRO.A.DW.A_Y, NEW YORK.
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Canadian Bauk of Commerce.

he
aboy
e . ) - .
fepresentation of the maguificent new building on King Street,
y our readers. It is worthy of the City of Toronto,

OF C
0 . .
MMERCE will we doubt not be appreciated b
ad-quarters it will hereafter be.

\ and of the great Bank whose he
_ e U
0 innacent as to suppose that the fact was the most posi-

in~helei\di JELLY-FISH. ‘

H - v ‘. rea 11y (] !

g 2l of the Znsuranc: Tines of Mo K0 dveprof that e et o e thers

of 5 °5nSuranCee-VOted to provink, or.a(tempm"ng to prove suppose;l to know something about th.e’ diffe;ent kinds of
from : Onestly and)oumal is warranted in excluding thecard |° o of which they K Lwhich they indors

prudently managed assessment society u)mpanl@ '0 which they speak, andw hich t Et) mdorse

by advertising them. If they don’t know anything about

a .

Vertlsemen noW
e 0 refuge ts. e are further told that those business thei ful i d they had b
Cogni, such advertisements “incur the risk of being the. siness ther usefulness 1as gone, and they ha ‘ett< r
retire as quietly as possible. An Insurance editor without
f the jelly-fish kind. He

U3 €d as .

1y refc Pllfmse‘:s.” To crown all, the following o ! d )

Ti,,eShmg confession is made. * Finally, the f)pn?\;mstlsba non (.s((;l:xp[ucatu;e o ety e e b

o Msurane, ‘s may remark that an absolutely indepen- 'S thtouu Dn;‘q’ and is proppe P 33 ]e.p mH].'S I;are
. . advertiseme m. s

a“’na is a € journal is a mere phantasy. An insurance only by the & »extxsemgvnt props under him is shape

nd trade jou . depends entirely on the size of the props. For ourselves,

i€y N Scriptio rnal, supported by the advertisements | thankful to that we are yet vertebrate.”

h ns of the people in the Insurance trade, and | V€€ ul to say that we are y .
i Cpre ependent for its existence on such support.” T
B.g SUme Tyg [nsyrance AND FINANCE C | LE The Dominion Life Assurance Co'y. of Waterloo, Ont, |
CE CHRONICLE | (ommences business with a subscribed capital of $2£0,000,

of the «
 thy Pharisecs * : :
fr t we have refhﬂrls,ees’ referred to, since we must admit | gmount paid-up $62,500. James Trow, E:q. M.P. has_
" %%essment used many very tempting advertisements | been elected President, an P. H. Sims, Esq, Vic.:. .
companies, and we have furthermore been President ; Mr. Thomas Hilliard is Managing Durector. .-

Wra”ce
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COMPLIMENTARY BANQUET
To Mr. J. B. Hucues,

We acknowledge the receipt of an invitation to be present
at a complimentary dinner tendeted to Mr. |0 B, Hughes
by his many friends, on theoceasion of the severance of his
lorg connes tion ¢ 21 yeatrs) with the Waterloo Mutual Fire
Insurance Company as inspector, to assume a similar posi-

tion on the staft of the old Ena, of Hartford, and sincerely

regret that e were not able to accept.

As we leamn, the dmner was duly seived at the Bowman
House, President Hendry in the chair.  “U'he arrangements
of the committee were perfect; something over eighty guasts
were seated at the sumptaous board, and partook, * amidst
a feast of reason and flow of soul,” of the bounteous repast
spread betore them.  After the customan layal toasts were
given and were as loyally responded to, the chairman, in
a very happily conceived speech, introduced the toast:

“I'he guest of the evening, _l. B. Hughcs,” at the same tuny
presenting a complimentry address, with asctof the Eng.
clopedia Brittanica, as evidences of the good feelings enter.
tained by the company towards him, to which Mr. Hughe,
respondad in a very fecling speech, 1egretting hie separatio
flom a company which from long association had becon:
endeared to him; and tendering his hearts thanks, notogh
for the valuable memento presented by the Company, by
for the very kind manner in which the presentation by
been made; closing with the best of wiches for  the tawe
pmosperity of the old Waterlvo, and the happiness of i,
ulticers,

speeches were made by 1many of the guests, the “ toay
list” duly responded to, and the party broke up after o
unusually enjoyable evening.  We avail ourselves of th
opportunity to tender to Mr. Hughes our best wisiies i
his success in his new position,

LARCE FIGURES—THE WORLD'S LIFE INSURANCE.

Mr. DD, N. Holway, general agent in Boston for the Pro-
vident Life, and Trust Co., of Philadelphia, has made a
compilation of the life insurance in force in the different

countries  of the world, bringing his results down to,

i January 1, 1889, and 2tlso of the newlife insurance issuedyy,
the same countries for a similar period.  The whole make
a table of great interest It is, in fact, a miniature histor,
of this great business for the period covered : ’

AMQUNT OF NEW LIFE INSURANCE ISSUED IN THE WORLD IN EACH OF THE YEARS NAMED,

i i '
Year H ‘ ’ ;
Ending Cireat l-un-n : Continent of United Siates. Canada and Total.
Jan awd Ireland. Lutope. i . Australia.
] H
——— . '——' i l -
1861..,...° 268,000.000 235,000,000 £38.000,000 ' $131,000,000
18606...... 83.000 vuo T4 L0000 . 203,000,000 * i +422.000 00V
1871, 115,000,000 $2,000,000 635,000,000 | $32,000 00
18700000 105,000,600 156,000,000 323,0C0,000 i 389 000.000
1881.... .. 103,000,000 202,000,000 254.000,000 ! 5%2.000.000
1884..... 124.600.000 247,000,000 . 333,000 2CO ! 736 000.000
1885...... 150,000,000 233,000.000 1 587,000,000 ] 1,007,000,000
1288 ... 193,000,600 225,000,000 ° $02,000.000 . 1,208,000.000
1889..... °203,000,000 ¢t 230,000.000 817,000,000 #53, 000 020 1,303,000,000
AMOUNT OF LEFE INSURANCE IN FORCE IN HIE WORLD,
Year !
Eading CGreat Britan and Contitent of Un.ted States Canwla and Tl
Jan. 1. Izcland. ! Lurope. Auwtiala,
1801...... £850.000,000 | $168.000.000 &177.000.000 ‘ $1.195 000,000
1866, .. ... 1,103.000,000 3(.9.000,000 027.000,000 teesetesesttanes 2,101,000 (00
1871400 1.455,000,000 600,000,000 2,186.000 000 4.247.000.000
1876.. .... 1,866,000,000 93%.000,000 2,0,6,000.000 | cceerecccranones 4.858,000.0 0
1881...... 2.100,000,00 v * 1.251,000,000 1,594.,000,000 ! $13;8.000.000 3.153.0' 0.000
1884...... 2,225.000,000 1.633.000.000 1,910,000,000 ! 230.000,0¢0 0 €00,000.000
1887.. ..., 2 360.000,000 18 0.co0.0c0 2,320.0¢0.000 335.000,0c0 7+193,000.0¢0
1888.. ..., 2.713.000.000 1.020,0C0,600 2.856,000.000 3535-000,000 7:594 0 0.0
1889..... °2,770,000,000 +3,000,000,000 3, 173 000,000 *370,000,000 8,318,000,000

APaahy Estimated,

Obligations amounting to eight billions of dollars* It seen recently.  The amount of assurance in foree in Canada
will reach ten billions thisyear.  This is as much as all the | and Australia 15, however, v.¢ believe, understated. The
railroads in this country e worth.and five timesas much  triue amount is probably in the neighborhood of $350,c03-
as the public debt.  And still this great enterprise goes on  oco. It must not be forgotten moreover that both the Bnush
conquering and to conquer. and American companies transact &' -ge business with

‘The above table, which we extract from the /asurance foreign countries.
Age, is one of the most interesting compilations we have
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THE EASTERN ASSURANCE COMPANY
OF CANADA.

The first meeting of the sharcholders of the Eastern
Assurance Company of Canada was held at Halifax, on
“toth inst., for the purpose of receiving the report of the
prosisional directors, and the election of the Board of
Dircctors, which resulted in the sclection of the following
gentlemen -

Tohm Doull. Esq., President Bauk of Nova Scotia, Halifax,

'll. H. Fuller, Esq., Wholesale Hadware, Halifas,

sunean Jones, Esq., Brewer, 8t. John N.B.

Adam Bums, Es, of Buins & Murray, Wholcaale Iy Goods,

Halifax.
Patrich O°Mullin, Brewer, Halifax,
tlugh McD. Henry, Q C,, of Henr,, Ritchie, Weston & Huy,
Halfax.
John F. Stairs, Exq., of Staws, Son & Morrow, Bacaisters, Halifax.
I Waher Allison, Esq., of J. P Mott & Co., Manufacturers, Hah-

fax.
Oliver C. Cummiings, Lsq., of Cummings, Son & Co., Merchants
Truro, .

James 1. MeGregor, E<q., of McGregor & Sons, New Glasgon.

Milen Haley, Esq, M. PP, Shipowner and Agent, Windsor,

Hen. L E. Baker, MLL.C,, PPresdent Yarmouth, §.N.Cu.,, Y

mouth.

James Esenhauer, L ML, West India Merchant, Linenburg,

Chatles D Cory. Managig Dacctor, $Hahfas,

From the report of the provisional directors, we get the
following facts 1y connection with the new company. Tt
originted - with - several leading gentlemen of  Halifax,
among whom some 18 months since, was discussed the de-
arability of organizing a strong fire insurance company, for
the purpose of retaining at home for investment a portion of
the large sums believed 1o be annually going away from the
Maritme Provinces. The wroposed company was to have
asubscribed capital of $1,000.000, of waich 235 per cent.
was 1o be pad up. A Dominion Charter was accordingly
duly obtamed, under the corporate title of the Fastern As.
arance Cotmpany of Canada, and arrangements at once set
on foot tu seeure the required subscriptions.  Through the
mstrumentality of Mr. C. D. Cory, some $300,000 were ob-
uined, since increased Ly $735.000, distributed as follows :
Yova Scotia, §$5235,000; New Brunswick, $1o00,000 ; Prince
Edward Island, $50,000. On June st ulto., a call was
made for the 25 percent. to be paid up, which was proptly
maponded to, even many of those who were allowed 30 days
grace by the call, paying up atonce.

The charter calls for a number of Directors from 5 0 13.
The provisional board recommended the latter number, of
which 14 were clected as above, leaving one seat for Prince
ldward Island, when ready.  The qualification for a seat
At the Board being 50 shares held in his own name and for
hisown use. ‘The new Board was subsequently organized by
ike clection of the following officers : John Doull, President;
H. 1. Fuller, Vice-President; Simeon Jones, 2nd Vice-
President, and Charles D. Cory, Manazing Director.

The Company will commence o}.eritions as soon as the
requisite supplies and an office can be obtained.

We heartily  congratulate the citizens of the Man-
time Provinces upon the establishment of so strong an
institution for their protection, oflicered by gentlemen of
arident worth and ability ; with a Manager whose longand
practical experience in underwriting is a guarantee of his

ability to properly conduct the aftairs of the new company.

We wish the Fastern and us able Manager abundant
success, and we hope to welcope 1t to the commercial
metropohis of Canada ere long,

- - —

ELECTRIC WIRIS AND THEIR DANGERS.

The recent destructic n of the Hftice of the Federal Tele-
phone Company of our ¢ ty, when just about ready to
commence operations, fiom 1 yet undiscovered cause, has
created quite &t sen-ation amang ot fire underwriters, and
naturally <o They are confronted w1th a problem which ea-
perience, so 110 a8 at prosent developed inelectriany, offets
no means of ~obvag, and yet so cotnmon and indeed so
necessary has its use become for hghting and transmission
purposes, that the hazards attendant thereon must form a
marked and prominent factor in the aftixing of tates whue
this fluid 15 used fur any purpose.

Numerous Fire Underwriters’ Associations have made
the subject a study : employed *eaperts” to advise them
in the formulation ol instructions to agents for the use of
clectric lights, both arc and incandescent, yet there1s but
httle actual practical experience evolved out of the mass of
watter printed upon the subjeet, beyond the fact that water,
or even dampness, is a ready convevor of the fluid, and
that contact of charged, uninsulated wires will produce
heat and fire, and destroy animal life.  Indeed so ighorant
ate those claiming to be “experts,” and so diverse their
views, that the application of clectricity to the killing of
criminals condemmned to death, as provided for by the New
York State Law, on and after Jan, 18, 1890, scems ina
fair way 1o beconie inoperative tor want of knowledge as to
how the fluid should be applied.  .And where doctors dis-
agree so waterally, it were folly for the layman to advise.
So we leave that matter just where it is, simply suggesting
that as such things have already frequently happened, it
may be that the Federal ¥ax-hange fire occurred from the
accidenial crossing of uninsulated wires outside, though
comnected with the office ;and such accidents are liable to
oceur ot any moment while such @ mass of electric wires,
more or less heavily charged, are strung from pole to pole,
throughout our crowded thosoughfares, subject to breaking,
a hindrance o the lite department, and a nuisance gener-
ally ; the mimmum of safety in their use will be attained
anly when they ate put underground, out of the way.

INSURANCE MANAGERS AND DIRECTORS.

A somewhat wide and lengthened observation has con-
vinced us that, it it were possible to submit the question to
the vote, and the voting were by ballot, at least nine-tenths
of the insuraunce otticials of to-day would vote directors, if
not a huisance. at all events an incumbrance at once costly
and useless.  There may be oceasions and circumstances
in which directors are able to take a more or less sernce-
able part in the control of an insurance company, but these
are quite exceptional, and indeed, few and far between.
There is something at once ludicrous and pathetic in the
spectacle of a dozen or a score of middle-aged or clderly
gentlemen, sitting duwn unce o week at the board-room
table. to make believe they are * discussing” questions, of
which, as a rule, they are profoundly ignorant. They are
prone 1o imagine that they are performing valuable services
on these occasions, and to pocket their fees with an unrufiled
conscience ; and, if the wanager be a good tactician, it is
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his policy rather to foster than to discourage the illusion. | life insurance.” Challenged in this mann

As a matter of fact, however, he invites them to decisions
which are already cut and dry. He, and he algne, under-
stands what the circumstances demand ; and his purposes
cannot be thwarted without detriment to the business, But,
all the same, he suffers them to maunder over the pros and
cons at their own sweet will. Directors may shuffle and
deal until the pack is exhausted, it is the manager who,
during the entire game, holds the win.ning card.

The majority are perhaps unconscious of the real state of
the case; and a genuinely “good ” director 1s he, who,
Whether conscious or not, acquiesces in the inevitable.
They are not all good however ; and the dlrectpr who has
a pet crotchet, and pretends to & knowledge which hg: does
not possess, is—to put the mildest complexion on it—an
unmitigated curse to the company that owns him. His
function is to tamper with or delay, even w
Irevent the realisation of the mature conclusic
by the management.

It follows from this that the real
company’s operations is, or ought
manager, He alone possesses the k
to guide the office “to success; and while he must sadly
own that a board is 2 necessary cvil, to submit hig ripe
views to the ordeal of ignorant and carping criticism on
the part of others, demands the exercise of no smal] amount
of patience. The real practical business of a company must,
berforce, go on from week to week without the intervention
of the board, €xcept upon one day in seven; and even
then, its intervention need only be in matters with regard to
which the manager desires 1o relicve himself of responsi-
bility. 1In the interval, the entire power of the executive s
centred in the manager. The general policy of the company
must, of necessity, take its complexion from his menta] ).
dividuality, 1In short, he must, to all intents and purposes,
be the company in his own person—Zinglish Repieyy.

hen he cannot
ms formulated

power in shaping the
to be, centred .in the
nowledge and capacity

LETTERS FROM AN OLD CAMPAIGNER.
Iv.

Away back in the sixties T was thrown into contact with
one of our Canadian statesmen, who, having married a lady
with a large fortune in her own right, never seemed to give
himself a thought as to the future. Clever, bright, level-
headed, an able lawyer, and as genial a man as it has ever
been my Iot to mect, it goes without saying that he w
immensely popular. I have known better business men,
asmuch as he cared too little for money for its own sake
give matters connected with his own
the attention they deserved. I met him one afternoon,
just as he was leaving his office on his way to prepare for a
voyage to England on some special business, and as I felt
it my duty to do, introduced the ever-engaging subject of
life insurance, I could seeby his manner that there was a
struggle between his natura] politeness and disgust at my
having introduced, at such g moment, a question of so
little interest to himself as the one referred to,

Nothing daunted by his demeanor, I urged upon him the
advisability of putting ona good, large policy. He said he
didn’t need it, as his family would
they would know what to do
then. My reply was :
afford to insure.”

After a little banter of this kind he turned to me saying:
“If you will give me one 800d, solid reason why I should
nsure my life, I will consider it .

5 you know my <ircum-
stances and my prospects,and I know 1 don’t need any

as
in-
to
and his wife's estates

“Then you can so much the better

supplys

ily almost investi®é
something, so replied: “ Are you not, daily a muit’nob ofte?
in one sort of security or another ? Dois.swryo some
happen that, after years have passed, in t(l;tz 1 L back yol“;
of your investments, you would be gla ’ olgnot cen fo“
principal without the interest? Have )Ohl e drawn ¥
vears the prey of certain promoters, who a b have peeh
into enterprise after enterptise, many of whic ot on

if not fraudulent, at least chimerical? Are youone .

eve of leaving for England, to look after, as

duties, an investment out of which you would be lay ot
ize fifty per cent. of your outlay ? Why not hen]ife policy?
an investment, the annual premium in a large . oen be 0
and when you have paid your premium, the"_‘i © 1fyo
shrinkage in the amount to be paid your fuml.:’}s worth
hive long, you will not have paid more than lk oy 30
while if you die early, the investment will (.)utraﬂ exl’ens
now have.  Charge your annual premium to lthov
account as you do your fire insurance, anio

you say you do not mneed msur‘ancer w
how handy the money might come in, in hat hghf
ment of your estate.” “‘I never looked at it in " 7’
before, ” said he ; ““what will it cost me fot: $' - e
1 told him, and he promised to fill up the applicatio 'polid
assurance was completed in due form, and thehe -od
dclivered to his business partner.  Five years latel"sw
suddenly, and after the funcral it was found that h"‘ wife'
estate and business affairs were in such a maze, and m:criﬁ“
estate so encumbered, that if there was no rel.ief, the sfa
would be so great as to almost impoverish the Jwhe!
They had never thought of the life policy however, m:neﬂ‘ e
they did, it lifted a burden from the heart of every ui
of the family. I have settled a good many claims e
my hfetime, but T never knew a case where the ﬁv? of
scemed to be more nceded than in this. I'l too? osdeT
more yearsto settle up the estate, and put thmgs n o 0¥
and during that time his widow and children hvednera le
ury on the proceeds of his life assurance. T‘hat ve of the
widow now never ceases to bless the persistency .
agent who cenvinced her husband of the benefits

. . ibutes MY
insurance, and in the most feeling manner attribu

ssi-
of her family’s success in life to the education made' pv‘: ile
ble by the timely payment of the insurance money ; pever
her sons, now busy, active stirring men of to-da)’»o
lose an opportunity to discant upon the advantages s,
insurance.  So it is, rich or poor, learned or Other‘;sTO'
are benefitted who accept the terms. Arl
- .com’
The London Water Supply.—Eight large water-¢ in

¢ lation
panies supply 154,000,000 gallons daily to a popu 001

00,0 .
1.ondon, amounting in the aggregate to nearly 559 4,

€
the consumption being at the rate of 28 gallobrlefwin: take';
and nearly half of the total quantity sgpplled rom thd
from the Thames. More than one-third comesﬂ,ngs an
Lea, while the remainder is supplied from Sl{)een .
wells.  The works of these undertakings have nd sin
pleted at a cost of over £14,000,000 sterling, om

. he C! .
the passing of the Metropolis Water Act, 1871, t ards

. . : ing to UP
panies have mmcurred an expendlture amounting

1
y

. ter-suPP
of £4,000,000, for the improvement of the},;vzapac' :,‘,.
both in quantity and quality, for extending tf filtratiof oo
their reservoirs, and increasing the areas o stal™ .

. . @1
well as for providing for the re wirem:nts of @

il
en

life
f B

e
f li{e.

cor’
ce

:
|
(
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THE x,
ot anochRTHERN ASSURANCE COMPANY.
Ofthern, ang year has been added to the history of the
TePeats itgels » strictly adhering to the adage that ‘“history
I8 but 4 “epe,t‘ the exhibit of the business for the year 1888
Uoug onwany ition of the former experience of its contin-
Contempmar Progress and prosperity, all along the line. A
Specia] excigy aptly remarks ¢ that there never is any
ang Very pr. €ment over the meetings of this well-established
the fact, tha(:spefous institution is solely to be attributed to
comented anghe sh‘areholders have nothing to do but rest
ave falle;l to t}:e?e“’e with gratitude the good things which
€ result E‘?lr lot for th'e last fifty-three vears.”
lations fo; té}l]s the following figures will show, of the
® Fire Dg e year 1888, has been most prosperous.
1913, being a 'partment.———Net premium income $3,077,-
Sty g erease of $43,323 over 1887; while the
Premi“ms wh'ed t_o $1,726,722, or 56.1 per cent. of the
COompare d)w' Ich is a decrease of one per cent. in ratio as
the eXper; enléh the previous year. The general average of
‘U per Ceme of the company from the beginning is now
Dremiums . . {\fter .lhe usual 33 per cent. of the year's
: rcllrren:s :)a;}d. aside as a reserve, to cover liabilities
fOfit i, s policies, amounting to $1;025,970, there was
Year y, s department of $304,673. Fire Fund at end
Lige Des $3,625,000.
54 Year, amnt-j—’ﬂxe new assurances written during
i o0 which ucting reassurances, amounted to $1,946,
gle the annual premiums were $69,045, and

W, l’emiu .

0{““},436’4:(;3 $10,280; total income including interest
Mag ich et The total claims amounted to $671,155,
Cen SeMme 1485 were for endowments. The expenses of

oo Of ¢ ut Including commission were limited to 1o per
0gy ot fundsp"gfIIIUms received.

2395, Sho“?- the Life Department now amount to $11,-
Videng 18 an increase of $581,765 for the year.
,":hfﬁm.ounnng 10 $412,500 were paid to the

ich is equal to 2734 per cent. on the paid-up

of §15 pAeety
) n Dec. 3ist, 1888, amounted to the sum

Paig.y,’ 084
Firg P Cupiy 76, made up as follows :
Pr ¥ “nd tal ..
iy hree, T enesreese e seens $1,500,000
. Regepe *+oes vone sonsne suesns $3,625,000 T
IB:‘:LAGSN Y ettt verare e 13,0255,971 4,650,071
O, at ot Fund ., . 5
oS0 of Brofis and Love. v 1T 207
To Per balance sheet........ 818,613
" ta] | . ________,a
. 1@ S triisssessnereronee
teags Olowing b o . B18,0082K
able in quinquennial periods, will show the

haje 7 and
a Unbroken progress of the Northern for over

= Centu
r : h YN
\y,\or since its organization in 1836:

Year Net i
: evf;:::' Net Life Interest Aggregate
~—_ e. Revenue. Revenue. [Accumulations.
18 TT—
;gﬁgf:j- - s s B
1845 ..: 14,500 3,500 6,000 191,000
I850 19,500 35,000 11,500 319,000
1§83 el 40,000 17000 2 oo 13,500
186 276,500 131,000 32,500 14,000
1855+, 697,000 244,000 52,000 1,370,000
'870' o 820,000 334,000 107,000 2,576,000
xs§5- 1068000 437,000 173,500 4,013,500
IR | 1756500 604,000 | 257,000 | 5,771,000
‘883"'. 2,223'300 706, 500 454,500 9,59 1000
"t 286,500 3‘5‘;'5?3 574,000 | 13,108,500
9 ! o
\\‘\7":"‘“; 1615000 | 746,500 1505 500

a financial exbibit in the shape of results
that can scarcely be excelled, and difficult to be equalled,
by any existing institution. As a London contemporary
tritely says: * The storms, which have temporarily caused
some of our most stately institutioss to pause on the road
to fortune, have not affected the Northern, the result is that
it stands to-day in a position which is absolutely unassail-

able, with a steadily incre

Thus presenting

asing premium income.”

The Northern has a thoroughly organized system of
agencies throughout the commercial world, among others -
the United States Branch, opened in 1876, with assets
$5671,308, and acnual income of $341,905, which on Dec.
31,1888, had increased to $1,496,473 assets, and $1,022,232

annual revenue from the fire business alone.

It came to Canada as far back as 1867, since which time
it has paid as indemnity for losses by fire, the sum of $1,764,-
492, and now carries risks in force to the amount of $18,152,-
421, for the protection of its policy-holders. With the
prestige of wealth, accumulations of more than half a cen-
tury, and an established reputation for liberal and equitable
dealings with its clientéle, the continued progress of the
Company is assured. Mr. Robert W. Tyre is the Canadian
manager, under whose skilful and conservative control, for
the past three years, the Canadian branch has contributed
a full share to the splendid results as they appear in the

fifty-third annual report of the Company.

AN INTERESTING APPORTIONMENT.
ent complicated apportionment
of liability under non-concurrent policies, made by the
« Arbitration Cominittee,” of the New York Board of Fire
Underwriters, in which, in the case of the Home Insurance
Company, the prorata distribution clause was operative.
An examination of this apportionment of liabilities will shew
that the committee treated this “ distribution clause,” in the
Home policy, in the same manner as did the examples
lgiven in THE CHRONICLE in the issues of April and May
ast,
The treatment of the “three principles ” involved in the:
case by the committee,—which cover the points involved
in the much controverted case appearing in our columns in
May last, and in our arguments with *“ Novice "—is worthy
of consideration by all underwriters, especially adjusters of
fire losses. We are happy to be able to say that the
INSURANCE CHRONICLE'S treatment of these subjects has
always been in full harmony with the Board Committee’s
« three principles.”
The arbitration comm

We present herewith a rec

ittee of the New York Board of Fire Under-
writers has decided ““a knotty problem” of apportionment, growing
out of the big fire of several weeks ago. The report of the committee,
which was sent to the companies yesterday, is as follows :

The arbitration committee of the New York Board of Fire Under-
writers, having before them the apportionment of a certain loss in Ros-
siter’s stores, l‘{os.. 1, 2 and 3, New York city, report as follows : .

The companies interested in the said apportionment agree as to the
following facts:

SCHEDULE OF VALUE OF PROPERTY OF A. WERTHEIM & €O,

APRIL IgTH, 188g, IN NON-FIBER STORES,
...$18,529 12

In Rossitet NO. Tiouiieeuesaanosnnoeevaneeeece?
L 2. e eevans srsese snsbessaesny sesiene 2,586 12
e Boero vanans vesanenesnenrtirr oo 12,064 13

In CampbelP’s stores, E and Huvooveonvronenerenonenss 10,961 63
In Walter Nicholl’s stores, oo vovsvarerersese o ceeeee 3,637 87
lnClintonstoi-es',No.3................;............. 5,528 79
InJerseyCitystOres..-........;.................,... 2,638 21
. . . . ot s —

Total value in non-fiber SIOTES. ¢ ovverecacrnennee $55,942 8

In wbarvesar;ddoclts.....,'...1.....,.............- 17,900 3
Cvveeaenss $73:843 35

Total value Of Property . «ceeecererss
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THE INSURANCE 1$ AS FOLLOWS :

Home Insurance Company (covering in all non-fiber ware-
houses in the metropolitan district—average clause). . .

$30,000 00
Liverpool and London and Globe Insurance Company
(covering in all non-fiber warehouses in the metropoli-
tan district--co-insurance clause)...s vivienvnnnn.., 10,000 00
Alliance Insurance Association (on 854 packages of pulp
in Rossiterstore, NO 3 oot iiene venvan o 4,500 O
Niagara Insurance CoOmpany ...vvivvvuis veunnnoninns 25,000 00
Pheenix Insurance Company of London (ordinary floating
policies—not applicable until specific insurance is ex-
hausted—with co-insuranceclause) ... ..., Creeses 10,000 00
Total insurance........,,..... cev eveenionn $79,500 00

SCHEDULE OF LOSS AS ADJUSTED—A, WERTHEIM &° CO.
In Rossiter No. 1... tereeate terie.a, oo B18,529 12
“ 2 LT N 2,586 12
3, being on 834 bales pulp, $8,434.30;
on other merchandise, $3,629.83

ase seiiee us

recsene o
¢

12,004 13

D I R

Total et iieeees

On the above statement of facts the arbi
quested to make the apportionment.

The committee find in above ¢
be considered fundamental :
non-concurrence of po
loss ;

$33,179 37

tration commitiee are re-

ase three principles involved that must
(1) That the insured shall not suffer by

licies if the aggregate of the insurance exceeds the
(2) that a co-insurance clause serves it

that at least the benefits of full insurance are

ing policy, with condition that it shall not attach until al} specific in-
surance is exhausted, cannot be held by reason of non-concurrence of
specific policies, save for the excess of the a

all such non-concurrent policies.

s purpose if itisa guaranty
secured ; (3) that a float-

ggregate amount covered by

We find that the amount covered by the Home
is by the conditions of their policies arbiti
of value of merchandise in each store,
dise covered, to wit :

Tiisurande Company
arily distributed on the basis
to the total value of all merchan-

‘ Merchandise
) Covered, - Insurance.
Mdse. No. t...... :........... s eeen $18,529.12 $9,936.45
i i e e 2,586.12 . :,33684
:‘ S P Srteessseniiiienn, 1206413 6,46.9,53_
¢ other places....,,., et e 2276350 12,2071

— e

Totals,..... ...,..

; e $55,042 89
In the case of the Liverpool and Lo

pany, the co-insurance clause in ti
thetr proportiun of loss shall Dot exceed '20vy
sustained on merchandise insured under thei
total in stores Nos. 1 and
and there being

ndon and Globe Insurance Com-

of any loss that may be
r policy. The ‘loss Being
2, so far as general insurance is concerned,
an excess of general insurancein No, 3
of this policy in this case should be in the same p
Home policy. This would not be the case under ot

The policy of the Liverpool and London and Glo
pany is therefore distributed as follows :
$462 28 ; No. 3, $2,156 51 elsewhere, $4,

The Alliance policy by its o
pulp in store No. 3.

The floating policies of the Niagara and Phoenix, being respectively
$25,000 and $10,000, will bear respectively 5-7 and 2-7 of the loss in
stores Nos. I and 2, in

excess of the amounts paid by the Home and
Liverpool and London and Globe. :

roportion with the
her conditions.
be Insurance Com-

No. 1, $3,312.15; No. 2,
0069.06.

IN STORE NO. I.

Attaches. Pays.

Home ............... Ser i e . $9,016. - 6.
Liverpool and London and Globe , DT, 2’2%243; $§:§?21§
Nlaga.ra...._.................. 3,771.80
Pheenix......,, I,508.72
Total.... .,........ eretecenin i oL B18,520.02

IN STORE NO. 2. .o R
° . $Attac’hes. - Pays.®
OME. oot eersveiiiiieiuininny ouus, ., 1,386.8 1,386:84
- Liverpool and London and Globe ., .. chenes. “162.248 $ ’262.28
Niagara......-....................‘.....’ T e :§26.43
Pheenix.voeceennnnnan L, T 210.§7

Total..,. .

Trete e rame vy, LIRS .w.v..sh,ssé I3

$30/000.00 '

it policy guarantees tb them that *

the distribution -

Wn terms covers $4,500, specifically on

) A ting fnsurance’ oo
In store No. 3 we have the following contributing inst " $6:469 5

Home....ooooiiuii i i an
Liverpool and London and Globe.... ..

1
veee s z,lsé-gb

,......--""".._._ 41500'/'

Alliance (Pulp).oe. oot iiii et Ceeneet ol
,..$'3'lz.5;

Total insurance ...... .oovvu e . ’ u

e e we ™
In the apportionment of loss in this ctore ($12’064i163)a,1lloun sof
observe general principles 1 and 2, as stated above. ”t 1madc to
the Home and Liverpool and London and Globe are first he {nsut®
tribute with the Alliance on pulp, a loss is thrown upon accofding?'y
which he cannot recover from the floating insurance. wz;lobe the .“ )
throw upon the Home and Liverpool and Tondon ﬂf‘“ hauste in
loss on other merchandise, $3,629.83, and apply their uf‘exesul“
surance with the Alliaace in paying for the pulp, “’fll:‘,ut]lizs T
$3:328:39
1,100.46
399045

on

General Mdse.
e $2,722 37
Liverpool & London & Globe..... 07.46
Alliance ...... ..., eees . eees

Home, ...

—_—

. R 64"3
12,0
Total.... ... 0.0 $3,620.85 $8:434.20 $125

. No. 2 8

Home Insurance Company pays: No. I, $9,93()‘45: '

386.84 ; No. 3. $6,050.76; total, $17,374.05. ays
Liverpool and London and Globe Insurance Company P 135

$3.312.155 No. 2, £462.28; No. 3, $2,016.92 ; total, $5,79 ’
Alliance Insurance Association pays: No. 3, $3,096-45¢ ¢

No. 1!

o-
. 1 803
Niagara Insurance Company pays: No. 1, $3.771:90} ;
$520.43 ; total, $4.298.23. . )
" Pheenix Insurance Company pays: No. 1, $1,508.727 L
$210.57 ; total, $1,719.29. No- 1,}”

Loss as adjusted and apportioned : No. 1, $18,529.125 °
586.12; No, 3, $12,064.13; total, $33,179.37- ire Yn®

L accordance with the rules of the New York Board of ic 10??'::
writers, the.companies interested in the above loss have f‘gr re :«
by this award, and. all appeared . by their representatives: o

o

bitrators. . ’ o
arbitrators H. H, HaLy, ‘ ,p,'tra”-”""
H. A, OAkLEY [ 4! U

E. A.'Wavrron,) . © %

. A
. ADJUSTMENT PUZZLE NO. 5. o
‘We herewith present -our own solution of AdJ ToE

Puzzle No. 5, as it appeared in the May ulto. issué »
CHRONICLE, as follows: — o A
" Company A. covers specifically : .

N $590 .
L 200 .
Household Furniture ... v..ovuvevennss.s 200
Piano and Muvsic_al Instruments..,......... 10
‘Platevandl’latedWare..................-' 150 ’
Family wearing Apparel...sveverienaienes 100
- Family Stores.......ovivnivvennnerieenns

Printeéd Books and Music. ..

“rees trer vene s

Company B, mixed policy, covers :

On Dwelling, specifically ...... voseunvnen '

On Household furniture useful and ornpa-
mental ; family wearing apparel; family o
stores; two watches and jewelry (gen- 500 . o0

Total InsSurance ...oee vevesons.

The losses were : Wearing Apparel $:;: T
On Dwelling ..., ... $750 |Family Stores... oo
On Furniture, ,,, .., «ss 350 -| Booksand Music 159 '
On Piano...., ., ..... 250 | Watchies and ]e)W‘_’l.‘!y/«
‘1. On Vlate and plated ware' 150 o '

Total 10SS..ivenine varan ....---"'
Salvage on policies. s v v vuvere vein, bu
N FIeN . . Lo . L. il
Proposition.—How shall these policies contt

ment” for the several losses, there being $40°
ance than losg ? .

N ‘ 53’060
Feo

X N

o P
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The g
3 N st gte .
Pecific step will be to dissect policy B. and make it

=00 it Sevw:’uago,fé as may be, concurrent with policy A.
oth policies Urlgnt subjects.  In this process we find
00 cach andcm er the dwelling specifically in the sum
% y r‘-‘ferenc’e \ contnh.\lte pro rata to the loss $750.
o %3301 we %tlle “Fire. Agents Text Book,” p. 74
AL mentq) inclllzld)-.thm hew:chold furniture, uscful and
in % page ‘6, §sl es pianos and plate and plated ware.
aPpare] alid“ﬁ 232, 233, we learn that family wear-
nei{hare not ﬁlrni‘tmfly supplies, being consumed in their
e clothin ure, and that watches and jewelry are
o mily Slgl‘ r&l}ment, nor furniture; hence, wearing ap-
ed ip polic Pl}; tes, and watches and jewelry are men-
ﬁndo" Page 30 % é, as mcluded generally in the insurance.
holdthat policy § , that books are not furniture. So, we
ang Urnityre o 1s a coinsurer with policy A, on house-
oy ,family su’>l l{lho and plate, as well as wearing apparel
wecific sy ject}gp Ifes‘ But B. has watches and jewelry as
el ereon. ,$ or wh\ch it is alone liable to the extent
3 Ute i, A:a.lso., to be paid, before proceeding to con-
fhgg iNsurance ?fo;nsurgr to the extent of the remaining
,c)“d_evera Conéu ff e ratios that the lusses ($1000) upon
@ ing duein ,)”i’“t subjects 1 to 35, above named (ex-
W350) or 35 pé} ‘Cc’l‘)’;‘l’ t'(;‘l*_h.e aggregate insurance thereon
iR : 1is will give the following as the
_"IRST APPGRTIONMENT OF INSURANCES,

logs 4},

o

|

J

/ Dwelling

o [
I
|
|

1 Furniture

} 4 Clothing.

l 5 Supplies.
Books.

Watches.

\ Insurance.

100}.... | 1,470

|
87.50‘i 52.50| 35 52.50..‘..‘ 150

} o | e

287.501202.50/ 185 foo| 150

8, 500 1200 k | 150

122 ¢o
\5_ 1,000

PRI

2,400

—

1,000 322.50

2,000

100,150 100| 150

. 42 J— PN DU p———
r.‘;}ig:tosz!‘.th.sips';§27‘50‘*§7.‘ 501+52.56 +35 +z2.50'. .. 10 400
o h‘ﬁ'm’anctlrﬂ division of the policies, there appears

% req ‘Of‘$,z7.50 gn furniture, which must be made

the S guction of the several "assessments already
Thep Moy ‘%.‘?neral‘or floating subjects 2, 3. 4 and 5, t0
he ! the deficiency in the aggregate (82’7.'50)-
2 Cygglfeg_a‘te four assessments, $227.50 is Yo 27.50
ch 4o s 8o will be oo per cent. or 12.09 per cent.

‘W &350 1250 150

—~——

. Ollowino-

g;ano‘ llowing formula for the new apportionment.

- ate..-'.. vers $87.50 — 12.09 p.c, or $10.58 = 76.92

C,l()[bing ----- 52.50 PR 11 I 6355 = 746 ?5

..... 35.00 — 6 “w o 4.22 = 30.78

o .52.50__ “ “ 6.35= 46.!5

27.50 = 200.00

27.40 = 150.00

———

ls
Urnityre $229.50 4«
- I22.50 plus

-~ ——

_ $35000 }
8ures we get the
SECOND ap

) \NPURTIONMENT OF INSURANCE.

Fr .
om these & $350 00

/

|
!
|
il

‘7

n,
4 Cloti}ing.

Dwelli

Watches.

| ¢

5 Supplies

/ 1 Furnitur
\ Insur'nce.

—

>

500

<] Iz Piano.
3 Plat

&

|

200 2
. ° 150 100 . 11,400

.
.

500 s
. 1501 76'92' 46,[5

——

350(276.92 196.15

750 350|250
ST—

8 #350 .

46.15/....]150.00|1,000

180'...78 146.15

30.78

Looo
2,400

2

1oo[150

50 3,000

. ——
- ——

+26.92 446 15/+80.78|—3.85] ..

100 lsn 100 ISO

.f'”

. | o e

400

seeens
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ortionment again leaves short insurance, $3.85
hich must be made good by a pro rata reduc-
tion of the only unexhausted floating assessments (subjects
2, 3 and 4), amounting in the aggregate to $153 85—say
$154, at 02.5 per cent., affording the following figures for the

final contribution, viz.:
$76.92 — 02.5 per cent. or $1.92 = $75
« 114 l'S = 45

This reapp
on supplies, W

Pian0.eee seee

Plate ..-eooeet 46.15 —
Clothing ....» 3078 — “ 78= 30
———t — —
$15385 13 113 $385 = 150
Supplies . oaoes 46.15 plus 385= 50
$200.00 $200

These figures give the following as the
FINAL APPORTIONMENT AND CONTRIBUTION.

_________.__.._______'_.__—-—-—

i Dwelling. Furniture. Piano. i P_lft_e_'_____
o T T T e
Insures E Insures E Insures E ‘llnsures‘ g
e/ — "__.___.
A . soo | 375 ' 200 200 200 {181.83 150 I115.3,8
B..oooos goo | 375 | 150 1oo| .75 | 68.17) 45 ﬂ
Insurance _;,—oo—; ——-—‘ —;;(:-_: Jd o275 [aeeee 195 |.eeses
Losses vesesel 750 leeeses 350;.—.._..—35—0——:;.._.;}53“—
:%:.Ivage‘.-.—.i._.-—;;;-:‘.?._— ceves| 25 i| 45
» e —
— —— e
Clothing. |Supplies Watches. | Books Totals
wn 2
cor g :>; : g :,"" § %- g % [onsures| Pays
R L BT A& LE|A~1E R
A.....| 100| 83.33] Too Iool.... 'lé)oloo 1,400!1,155.54
B..... 30| 16.67] 50 '50 150| 150 1,000 844.4“‘6
., Ins’nce| 180 —_——- —;; —.— _-;;o- —_ ‘—lo_o“——. —;4:0-0 _——..
Losses.| 180 T0o 150fseae| 150|sess] 1OO|cvere 2,000
gxlv‘ge _.—— —;S_o_ ‘—._—‘ —::. —.-_ —_ —:_ . _‘._. 400'—‘-

In comparing these results with those of Mr. Salter, as
iven.in our last issue, it will be poted that the principal
divergence arises from Mr. S. treating * Books” as house- -
hold furniture, and making policy B. contribute thereto,
see  Fire Agents Text Book,” p. 30§ 98.

The points illustrated by this example are: the method
of construing the subjects covered by the policy, and the
modus operandi n making  reassessments to complete in-
demnity to the insured, where there may be unexhausted
insurance yet liable for such deficiengy:’ ' o
returned from England, -and “has,
peen appointed Resident Manager for Canada - of -tlie
Imperial Fire Insurance Company, Our readers will
remember” that Mr. W. H. Rintoul,’the popular -Resident
Secretary of the Company at Montreal, resigned, as stated
in our last issue, and receives a handsome retinng altow:
ance from the Imperial. Mr..Lacy was formerly - Superin-
tendent of the Company for Canada.- :We cannot wish.
Mr. Lacy better fortune than that' he may ;gccced' u}'
rendering the Conmpany#as."populu.among all classes O

and as prosperous. as.it has peen uhder 715,

. Mr. E. D. Lacy ha$

" the community,

predecessor. o
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CITY OF LONDON FIRE INSURANCE COMPANY.

We have before us the eighth Annual Report of the Direc-
tors of the City of London Fire Insuranc
the share-holders, presenting the conditi

on March 31st, 1889, from which w
figures.

e Company, to
on of the Company
e take the following

The premiums received, net, were £326
being a reduction of £ 16,927 9s. 6d. on the previous years’
income, this diminution resulting mainly from the closing
up of a number of unprofitable agencies, and the cancella-
tion of undesirable business, while the losses paid and
unpaid show a decrease of £1,000, although including the
exceptionally heavy loss in Sweden in June, 1888, the loss
ratio being 74.73 per cent. The balance of Revenue
account £15,487 g9s. 3d. was carried forward to the new
year's account. The assets of the Company were A£312,

693 115. 11d., of which the paid-up capital was £200,000,
and the Reserve Fund £50,000,

While the net results of the
below that of the previous year,
accounted for in the reduction in

quent upon the closing up of a number of undesirable agen-
cies, and consequent cancellation

s of insurances, otherwise
the business is quite equal to, and in some respects better
than that of 1887-8. The Directors very prudently declin-
ed to recommend any dividends, and the surplus of revenue
account was carried forward. In vicw of the condition of
the Company’s affairs, a motion

to amalgamate the company wit
Was voted down by a large majority, who felt, with the chair-
man, that there was nothing to warrant such g Proceeding
at the present time, when the premium revenue exceeded
£325,000, which it would be madness to thus abandon.
The report was adopted.

We fully concur with the expression of the chairman,
and 5€¢ no reason why the City of London Fire should not
continue, with every Prospect of a better future, Out of
some 8 offices, organi

es, zed about the same time as the City
of London, it is the only one that has been able

on to make
€ven 50 good an exhibit ag it does.

»413 108, 6d.,

business of the year fall
the difference is readily
Premium revenue, conse-

h some other office, but it

Pany,
ndon,
; and

year 1888 showing for the
Can o
&dian Association,— ¥ ,
of the Journal of Proceedings atvt‘;ia;e ID receipt of a copy
1888, and the first winter sess

: oth annual meetin
100, held at Toronto, 1889, ng

Carvesponfensce.

—

. views
[We do not hold ourselves responsible for the
Correspondents.]

c)‘l”'es“‘l ”

TORONTO LETTER dered B 7
Holidays |—Mr. ¥ B. Hughes has a banquet m‘}(mﬂd"" g To%

auspicious occasion—A vein of Natural Pottr)’/mcnl o the 1% ‘
Board room— Points brought out—L moumg}k ‘
—The intemperant extremes of lemperance Jolk. B
DeAr Ep1TOR, U A TDMFm
Canadis? pd
h ﬂ“d w
s b*
0ar ollof

The long vacation for the Toronto Board a:]lfi fc.tsFtO
Branch has arrived, and both these necessary a Ju'] the st
Insurance business have ceased their labors un: ¢ these
September, respectively. Already several member reparing
taken their flight to the country, and more are P be.wﬂ'!

rged thereto by the late hot spell. may D¢
! i grand banq{let was lately given in Wate.rloo; as ?':: his Posm::dd
to Mr. J. B. Hughes, on the occasion of his f'eﬂg”:“m“e 4 as st'.,
inspector of the ‘‘Waterloo” Co., and bemg” lof: Hartford:. meﬂ"
adjuster and inspector for Canada of the “ Etna the ente aift 5
several sources we are advised of the success oh O pvit e
which must have been very gratifying to Mr. Hughe " quly re T
unable to attend sent pleasant letters, meh-werehen 1 fo und § ‘oo‘
chairman. T must confess to a pleasant surpnsc,N :ges" hat ou:d "
pages of a contemporary, amongst the ¢ Insurance A wa; s
Secretary Mr. McLean sent one of these letters, an iments-
he wound up his kindly letter with some rhymed sen

Thaus he is reported as writing :—

“ A man more true, than Jerry Hugh, ¢

Is very hard to find,

Search Waterloo (since Lockie flew),

Not one is left behind ! <

No man more just, or fit to trust

Than Jerry ever breathed ;

High up on AEtna carve his name

With burning lava wreathed I”’ ol N ,gﬂ)'

How does this strike you on a second q.met PC: Lockie’ ' »
sarcasm on poor Waterloo,~not one left behmdf S‘:’Lnd . dmiffﬂ "”
em flight | Then again note the object of this pamed, of "y
exalted to be the peer, in regard to the quth.tle' fimax, % to Lo¥
that ever lived. All culminates, reaches acril.ll ?,f ¢ atiment of ¥
in the last two lines. There is the “ EXF‘“‘"' l:in rock, 8 o (¥
fellow, a delicate allusion to a fame that is to be cu the paturé : ﬂ‘u
as lasting as the mountain itself; a reference “"n » ight th:w‘ﬂg
employment, and the halo of brightness, 8 bumlclfi eved. o?
and day shall shed lustre on the name and fame' o qent 8 SO L
we may well say that it has been a pleasing mc‘hrouﬁh it > o of ®
with the birth and history of the C. F. U. A, }h?‘n the DI et
brought to such favorable notice and appreciatio the prof”"o';ooﬂ'
Lockie, a Hughes and a McLean. Young men in o oard
this your attention. There is still room at the top, ) o
nd license room, -, e W8S o4,

) I observe your correspondent * Nemesis " Sa‘{;: 20 adl'll'tt »
admittance to a certain company because * ladies 18!

when jot?”
This reminds me of an experience I had laft fail'l‘, pic W.:n [
gain admittance to a large temperance E_“.he"nge not allowe
ested. 1 was objected to, because ¢ spirits wer
”
grounds. Yours, ARIEW
o ¥
TORONTO, 13th July, 1889.  an inst °:h‘ pt
P.S—Ihave had just brought tomy. e the ritk” et potll
extreme desire to “ notify all changes material tin Toronto = T o
of a well-known Wholesale Dry Goods House . "l
companies interested as follows :— ¢ of 0% w
. . down ip front @ “y
“ We are having stone sidewalks put

teted !
m
It will be one or two weeks before they are comP _
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”,_T,

the . € real est .
an; SSimist, the h(::’e] market is strong, notwithstanding the groan of
POVerty man : of the anarchist, and the plaintive ditty of the
-+ Are not we all anti-poverty men?

Ove“ .
an, Y 1s the gr, . .
great crime of this century, almost as bad as rebate,

N cap o .
Was [he':gv‘:::ape it by arduous labor. ¢ Set your teeth and die
dian Mutin Whglven by a British soldier to his brother during
ildren Were t’ en he was compelled to look on, while his wife
Subjects, sa:)ent‘;,r:d and maltreated as only those dusky devils, our
motto L :ark, km.)w how to perform such cruelties. It
an who is * down on his luck.”

ch

THE .
Laly, RISK DOES INCREASE WITH AGE.
in ays Qhought 50

milg) cars th 5 but for several years past, it has been thundered
. 3
of s1.:

at it w ’

stealil)g ann asn't so; that all the companies were, to put it

$ Culttineny Un“:]]”y enormous sums from the widows and orphans
. did . 1¢ pretence that the rizk Jdid increase with age,
ever o

Widoy . U1 quit

) ¢ unders ¢ this !

g - and orphans. o cistand bow this money was stolen {rom the

) » a8 at the very worst it was paid during the life-

t
Widg man wh
° .
WS anq °l'phanss:~dm"se was necessary in order that the aforesaid
Teogry - TEN it is af light materialize,
seltled now, The great and only Harper is on

“e . N at Slll)ject.
€Cen .
? i‘hitllli :,v:]c}? inspired : It has been cuntended and I have
“that the ¢ t, at! He has *¢ admitted it."”” Dare anyone deny
T doulys an::‘ of risk increases with the age of the policy.”
The Ora' I"e may have had on the subject are now forever
U relief . cle hath spoken, Let no man longer doubt. This
:]"(‘gh.t have ha;)e. If he had not admitted it, there is no telling
Might not hase!"ed. Indeed if he had withheld the admission,
ave becozmcreased with the age of the insured, and then
great gy, “? of the reserve?
v hot beom)' has stated scveral times with a whoop, that
ha in .touche(l to pay a death claim,” and that the
nd up. g : done, presto ! the Company is insolvent, and
t . "eS\;l:) }f:: "l\i I kttl)low.n? omi has taken the trouble to
en ; §
ol rem"ld; oy ::ment ollan at it is yelped at one, by every one
be: “ -n:recofwersation 1 had once with pagan Bob Inger-
Cay ar,e many things I admit, not because 1 believe
i < ju:l\"tlht time to disprove them.”
iy the en ;}bout q]e internal heat of the earth ; said
th ?e"’iile,‘i b emonia“h 18 hot in the interior, but there has been
anzt Were - igh ap .dighdl‘ale it, You' get on the top of a mountain
" dj OWYProo of the own ha!f a mile and it is as hot as h—1. If
ething | Sfeen feeg theory, if you were to go to the foot of the hill
ke tha; » You would be roasted.”” Their reasoning is

I
hilet hasn’t been contradicted because it hasn't been

eth

ole quel~‘hink' however, that some of you men, fam-
.. . Ilestion, should elaborate it, and you might get

cagy 2, Youknow. If that c i
sy sailing . at was once accomplished, the

en
frequen]

Yy th
bben’ bec‘nse’ llt

Peom: d}nm’:h flafmed lest he should take it upon
Now 3 idn’t die at all who were insured in his Com-
haq diE((l)old many in whose pockets it would have

b ong ago. In fact the
Ut I won't thig time. y ought to be dead.

A
NEW LIFE COMPANY.

hag, " Tecen
o for ty in th .
pe: n Om:aomﬂl'lo Gazelte a notice of application for a
. Forate yp A gy to .be started with a capital of $500,000’
with it‘“&;lo Insurance Act. It has a lot of good
mistak’: though almost all unknown in insurance
It is
n, Ry'ﬂle-by’ i understand, to do business on the natural
QUuge, W,beh?; term always makes me ill. 1 fear
A1l before theshing is well afloat.

being made that anybudy can run a life .

!

They are a thoroughly loyal association, and propose to insure only
Orangemen, SO that they start by shutting out a large number of the
community .

This does not 100k i
as we don't know what the

their methods.

ke the outcome of an overplus of wisdom, but
y are trying to do, it is not wise to criticize

THE REBATE RU FFIANS,

ord—Isn’t it? You ju-t look up the definition in

That’s a good W
[ wish some one would get one

the dictionary. 1 haven't a dictionary ;
for advertising and make me 2 present of it. My spelling might be
hetter ; 1 have one infallible rule, however, for spelling. If 1 don't
know how to spell a word, I know how to write it s that no one can
tell whether I spell it rightly or not. It's a good idea, try it. The
compositor, or the proof~)'eader, one or the other is sure to get it right

usually.

1f I couldn’t spell better than either the man who set the type, or the
man who read the proof, of the last letter 1 would borrow a dictionary
and keep it. Well, about rebates: it has just dawned upon me, that
some of the gentlemen who make better contracts with some of their
patrons than with others dislike me exceedingly ;s0 much so indeed, that
I heard one of them say the other day, that « the man who had so much
to say about rebates was ad—dfool.” Iwonder ifheis? He said futther,
that ¢ Nemesis was no insurance man, and didn't know what he was
»  He further intimated that « Nemesis was no gentle-
s be a gentleman anyway?
but T began to cousider.

writing about.
man.”” How could the dear little Goddes
Now these things pained me exceedingly,
By judicious inquiry I learned that this gentleman was specially em-
ployed to give rebates, and that his salary was paid in full no matter
how much or how little premium he got from the applicant. He was
that Nemesis didn’t know. Nemesis knows now,
s—but she won't tell just now.  But
leman is like a man who is com-
there are nothing in the stream
large ones too shy; and
and the business must be
More anon !

wise when he said
and more thau that, too, she know
she will tell that that over-wise gent
missioned unly to catch salmon when
but suckers. Too many small fish, and the
you know salaries must be earned some way,
with or without rebates, or the contract lapses.

ERYTHING,

got
THE MAN WHO KNOWS EV

Have you any such in Montreal? We have them in abundance in
Toronto. Yes, we have almost a corner in them. We have men
who, if we could buy at the public estimate of their value and sellat °

their own, would enrich us beyond any people on eaith; and strange as
Indeed, as a people, we are fairly

it may appear, we could spare them.
Their genius

aching to spare them. * They never would be missed.”
is remarkable for their thorough insight into the future of every body
else’s business. Not only so, but whatever they individually do is
right ; whatever they think is gospel ; and whatever they advise is
law.

We have had a screed recently from one of these *¢ Sir Oracles,” on
the subject of real estate investments.in which he has gone far to satisfy
himself that everybody is wiong but he;; everybody else isa fool, and he
alone possesses the wisdom of a Solon. Wherever he happens to have
a few feet of land, there the values are good ; where he has not been
gharp enough to get a hold, there it is dangerous to hold lands;
altogether such another illustratior of the dirty bird which fouls its own
nets it would be difficult to find.

1f such men would only talk of matters with which they are familiar
it would not be so bad; but their assumption and positiveness are
always in an inverse ratio to their knowledge. The less such a maun
knows, the more he has to say. Is it not strange that a man who is a
thorough crank on certain subjects should be able to get people to
listen to him when he is using what influence he has to destroy the
value of his neighbor's property simply because some one whom his
highness does not happen to like, owns a large plot of ground? Thet
is the trouble in the case referred to. Our citizens are tired of suck
twaddle, knowing as they do that the city’s growth and prosperity-
come from every true lover of his home having confidence in it. et
the peeple lose that -confidence and the city’s prosperity begins m'_d'.-‘
line, and he whe pens & line, or utters 3 somtence calculated 10 procuee
such a decliae, is.a traitor whe should be smmarily dealt wih.
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1 read a good thing the other day which applies well in this case.

‘¢ A certain Mr. Smalls, who recently came to the front on the other
side of the lake, through accepting a $5 000 bribe for his vote in a cer-
tain deliberative body, was under discussion by two colored brethren.
Said one, © Massa Small’s very smart man.”  Yas,” said the other ; « he
done got on well ; he very smart.” ¢« But,” said the first, ¢“dah’s one
pusson smarter than Small's””  « Don’ think 50,” said the other. “ Oh
yes dar is, de Lawd’s smarter than Smalls”’ ¢« Oh well,” replied the

brother, “ may be de Lawd is smarter dan  Small’s, but, but den you
know, Smali’s young yet.”

Our friend is young yet,
THE LIFE UNDERWRITERS® ASSOCIATION,

I have learved with great sorrow—sorrow aki

remarks anent the above Association have no
they deserve.

n to despair—that my
t met with the appreciation

If ever a man labored earnestly for the good of a cause,
that dear little Association ; and when we held our picnic 1.
did my best to hold up my end in making
R C’s growler. I got home somehow, no
assure you the stuff paid duty ordues, whi
for the members, 1am sorry it is dead,
might have produced
dent'only laughs.

I did for
ast year, [
occasional visits to Bro. J.
t quite sure how ; but I can
ch is more than can be said
It was a peculiar fruit, and
something worth while after a time, The Presi-
He can afford to. The Vice-President is not 50
sure that it is a laughing matter ; and the Secretary swears he will lick
Nemesis the first time he me ts him. Tam sorry for the chap whom
he thinks is Nemesis, unless he happens to be abig fellow, A friend of
mine was asking me the other day who this man Nemesis was. 1 told
him T always thought it was a woman, « Well,” said he, «
itis,” naming the Secretary of a Toronto Company,
round man by the way, and your humble servant oo

pliment. I get so few that I value them hiéhly. One
who, on one occasion, was

your Toronto corres
thing, out of order.
located in a York

Lknow who
—a bright all-
k it as a com-
dear old friend
g¢ the name of
Liver, or some-
minera) spring,
city somewhere,
to move away ;
happen this hot

going to compel you to divul
pondent, is out of sight now,
He has been rusticating at 3
Township barnyard, just back of the
When he comes back, I am told that Toronto is going

but T doubt it, although one can't tel] what may
weather.

INSURANCE JoUu
There has been a lit]
rart of certain of the g
A sharp reminder was
have heard there js « blood on the moon *
large periodical on the other side.

A movement is on fout to strike the Editor’s name off the list of in-
surance journalists, and what the outcome wil] be it
1 have not been asked to act ag arbitrator.
the Association :

“Go slow, don’ hurry,
Death will, in human probability
interfere,”

RNALS AND ASSESSMENT $OCIETIES,
€ Coquetting with the wild-c
o-called insurance journals,
sufficient in one case to

at contingent on the
for some time past.
make a break, but |
in the office of at least one

is difficult to say,
If T werej should say to

consider wel] your course.

» S0ON remove him anyway, so don’t

as generally understood :
would save hard feelings, i

missioned to perform the unpleasant duty aforesaid
gamble on the fact that ip
the abnoxious ad,

NEMEsIs,

To the Edjtor Insy

OTraw
RANCE CHRONICLE. Awa, july, 1889

Lom_l companies, the remarks
holding by Deputy heads of Government
ments ;- for it is nhotorious that ap,

for the, . ssurance Company,
“A recent order-in. (¢

s Ran Mmanagers and
Pply with €qual force to the
Departments of such appoint-
«es.the deputy at, , ., -is an agent

cens

sions ih the militia .

i Perhaps
called to the fact ~abova stated, the auomaly of by
insurance agent might cease. ’

sss..general was
1o exist,

deputy being an
Yours truly,
AN AGENT,

. ¢
insuran
‘menths for inducing a man to eflect an

London FLetiel

(From our own Corﬂ:pondmt.)
‘ditor CHRONICLE, ,
¢ THE SCOTTiSH IMPERIAL.

. . upon U

DeAR Sig,—The sweet summer dulne'ss is ﬁ?rcizp'“gewp‘:hings
your correspondent is beginning to feel |‘(s et ie,m;lzest o write ;‘d inc"n'
and of these very few indced are of sufficien insurance WOT o b
refreshing breeze has been blowing through ‘hfi“t‘he Scottish 1w olﬁo‘
sequence of the action of a Scotch (?ﬁ’:ce, C““}e‘t by the widow oide b
having successfully defended an a.ctmn bl'Ougd that it was ,o“'
its policyholders on the extraordinary groun sfully got at m‘ng :
reach of English law, and could only be suc;& o is suffe‘:‘ ¢ '”
o’ Cakes. Whether the management of tde othinkethere,lsed i
dementia, or whether, as I am rather dispose tomade acquaif o
the case than the public have at present beefl o or l-athe‘:a tiﬁhiw
remains to be scen, but the result of the actlou.me other bc‘;ngl!"d'
action, has been a perfect rush of lctler:s from la o be p°"’
surance offices, saying that they are quite ready L ondon o8 et ,ll,"'
and indeed have specially arranged to be sued (llnany action ’.,,gis of
sible occasion. Life offices so seldom defen the whole tl.“suﬂ‘w ‘
rather so seldom have any action to defend, tha 4 thatall claim
small moment ; nevertheless if the idea got abroad - seotlands
policies in Scottish offices could only be enforcebest Insﬂ""“ceq' :
severe check would be sustained by some of our Soottish offices > i
The mischief too would not be confined to the St nsurane I:outf?
business so entirely depends upon ctmﬁdence a? his kin l;lopc‘w
is impossible for any office to sustain a blow f’[ Hove i 1 m“n‘,k‘
the others, more or less, feeling its effects. 'A.S bemee 1 shﬂll‘ {oo"’h
some explanation will be forthcoming. In its a o ipsal
that the Scottish Imperial has done one of thl:) fension.
things that have ever been perpetrated in the p

an
PP,

i A

INSURANCE OF INFANTS. manne’ i';ty"ﬁ
After being deluged with horrible rcp(rrts of l:‘;—of abotl f
infants were being * done to death” for msurn:u‘:_rom come £
lings a head, we are now indulged with a l.'el’;)r chow that o “\}5‘7
on behalf of the Prudential, who concluslvcf);‘ tile mortnlnty;ri’g'»
infantile insurance causing an increase of in altlo protect "
quite the reverseeflect ; in fact, that the bc%t way 1 cannot b® pof
is to make it worth somebody’s while to kill l‘t- o the m‘nncmd‘
that if people would discuss these matters leSSe hould get ’hil“ .
cates, and more as mere seckers after u:uth, :’:’“ any li ving td . ny"‘
light on some rather dark matters. To pa

ature, 87
black or quite white is a sure way to be not‘true ton :
consideration should apply to moral portraiture. ‘,‘W'
BURGLAR INSURANCE. foundin ‘h‘wﬂlj“

o 1 ]

An exception to the above rule may perhapslt:r ond uses 1;‘1%-
the modern burglar, who carries a loaded revo ced may com "

black enough 1 admit, and if not soon suppres of 1O

. ‘
: lives s MJ

ance offices to charge an extra premium Of‘)ltl;;-obab y be p WQ‘
As, however, his complete suppression wi 4 for the G‘i‘ﬂ;:;

4 . ) been starte o
time, a new insurance scheme has 1e Accident aﬂ‘h' v
mitigating the infliction. The Mercantile assurance zum’r;
Company of Glasgow have started a burglary d by the ead t"::o‘
rtaiﬂl’{om.ﬂ' :0‘ o d
o ™0

ch 8
“hn"‘ s¢: PL
from 3 e
at 97

will secure onc against the pecuniary loss ca:;;cc e
datory classes. Itisa risky business, and w;ome acu
most amusing law cases if it should ever be o very
assurance which, as a London letter write sy O
matter, I most sincerely hope it Wi|¥~ 1 f’“'e They vary " e
rates, but I enclose a slip of them with (l‘"s'feel certain t-zgd, "’T: 1
125 6d per £100, and if one coul.q on ); being burglaﬂt whet | b
approximately represent the probability © ould be- u s
exceedingly interesting list of ‘rates they ey,
prevent Bill Sykes himself taking O“.t‘ a };Zl hazar g
his own premises? ] fear that the * mo Lo
i ‘ igh. s,
will be found hlghAN A\GENT GETS THRFE MONTH

ioh a0

. ch 8

. in whi 156
1 have just seen a French insurance case, ce OP
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APPOBTIONMENT OF NON-CONCURRENT
POLICIES.

eipt of the following communication from
the matter of the apportion-
d and specific policies when found upon
ly as below :

JALIFAX, N.S, June 26111, 1889.
& FINANCE CHRONICLE.
to carry on a jug-handled
2 any further remarks, other
criticism

see there is no use trying
1 will 1efrain fron
erroneous impression ¥ hich your

Jeave on the minds of some of your

Notwithstanding your play upon my words (which is poor argument),

\’3£89 ' AR . . N PR
e INSURANCE & FINANCE CHRONICLE:
Prete; .
as R nee bein .
Canad? % he haq pagidtha! the insure: could eficet a loan un the policy |
teneq N agent woulq his first préemium. Of course no English or
emag Bever, yer g;l a man to insure his life under any false pre-
timeg b:r; is cage that ;al(‘]‘ an insurance man of some experience We are in rec N ]
e wish i ICE, 111
ONe over here v ished something of the sort could some- our correspondent OVICE,
ery Sad’ wasn’t it ? . . l'nent Of Compoun ¢ h
the same loss, 10 which we rep
t e Stang d PARIS AND ITS VISITORS, ’
0 mak ar the othe .
. T -
to kno:, millions oyt ofd:;ly s.t“.led that the Parisians had computed | Zditor INSURANCE
““)’ di .w at actuaries weree visitors to Paris this year. I should like DEAR SIr,—1
there, Wl; e statement w::nplo)-ed in this computation, and how discussion, and therefore
the One by Y do they not start a~ "};adc ,“ ‘/’ ropos of the cabmen’s strike than to ask you to cotrect the
the othe, ™ every cabman cabmen’s insurance office, to insure on | of my letter in your May issue may
Higk» and 2 gooq a certain number of francs a'da d d
Woul g return to th ay, and on | readers.
uld e cabowners. I suppose the ¢¢ moral

t00 . .
much in evidence here also.
MORAL RISK.

hile o th

tri e sub;
“hi.n;‘:l ere the if;terodf moral risk, [ may refer to a rather curious
by |fe, of certain oy ay. A man executed a deed of gift in favor
fave of sale, R ax;t operty, furniture, etc., but did not register it as
ank o bigt o :rWards borrowed some money of a bank, and
Tegistereq it Th sale on the same furniture, and the bm:k of
that N for the furni en the man died, and his widow and the bank
Bver, € 8ift to hey . ure, The widow wins the day, on the ground
the ba:gh"“‘i" ded mas n.ot “a security for the payment of money.’
¥ by WaS rather ha“ likes to see a widow beat a bank, but I fancy
wily frg in (i count ardly treated in this case. I do not think that
Ud they, the “'Y .“n)'lhing which is more intimately connectt;d
d“di;r One of (e 1'3'“ of Sale,” and perhaps some good is done
&ift 5 not alm Is made void. At the same time I fear that a

Ways quite above suspicion. )

Coyy.

Se
%men

TAMESIS.

———

PITTSBURGH, PA.

By
o,
1 July oth, 1889.

o RA
e ;t:;:‘ EMCE and F1NANCE CHRONICLE,
: Ll Y ¢
: ;;lerpool:‘dm . i:::d ‘.‘ the Snr}oky City,"—the American home of
- e ang ].1& g :;:nes,.hav!ng a population equall'ing that of
o, o, t:me oy dan eight independent. corporations operating
s the °htre:1s: How would President’ Joseph, and his
i Xisteq ; Street Railway Company, flourish if such &
ey relate In your city ?
ealy ssol:.l"’.“' Wl’t]?i: Editf)i:,' Pittsburgh boasts of a Fire U“nde'r;vri'
h o o iation, . ::cen;rncnies quite as maiked as those of Mont-
i m k imgr Qtief of :‘: l?y sc}.xedulc was adopted here some time
g prwemems e insuring public ; some of whom insist that
 the min; x::,ade th.e higher the rate; so if there be objec-
injustice N m tariff of the C.F.U.A,, on the ground of
as P"ac:iCells 'ten ?imes more so under the spe'c.iﬁc taritt
only tryq w(a vm Pittsburgh, In your correspondent’s
reﬁote With addn)iolo have sc‘h.edules and specific rating is to
: ihg oano e rater ns_for deficiencies, but such to be charged
Wplo anks o, & .
Yees, from the It 18 the fashion here to advertise the names of
onli:eSI;ient do?vn to the messenger and janitor,
a;,'l: °wnh "mpso:,a ‘ad-vemSing: ¢ Hon. Dcnald A. Smitl.l
1 Rthig Onesty e b janitor,” I presume that the supposed
eyes of ¢ SECD.ger and janitor gives additional financial
. e denizens of this city. e

In why ;
. y lt H ~ . ‘
18 that Canadians run down their home fire

Own joo ¥ When Ameri
me . : .
. ocal offces ; ricans always make it a point to patro-
S 28 wej) ‘

it 1o bui :
- R s rateq ; ilt a city as Montreal, and with better fire

rom iot
15 to 2§ per cent, highex than Montreal
EsBE.

“writers’ Text-Book before us,
_extracts therefrom.

« Christie Rule” is entirely different

from the ¢¢ Griswold Rule.” Yousay: *‘ If the dividing of the general
< policy into two pro rata though not necessarily equal portions * * .
« gs suggested by Mr. Christie, * ¥ If this we say be not dividing
¢ the insurance of the general policy in the ratio of its respective losses,
« what is it ?” I wonder are you trifling, or don't you know any better !
However I’ll answer the question, taking it in good faith.

What you propound is certainly dividing the general policy in pro-
portion to the loss on each item ; but, unfortunately for your argument,
it is not what Mr. Christie advanced as the « more reasonable method.”
He didn’t propose to divide the policy pro 7ald he said to pay on the
item covered by the general policy first, and then come in with the
balance to contribute with specific policy.

Fearing this may still be too abstruse for your comprehension, T will
endeavor to make it clearer by illustration. Let us suppose two build-
ings, Nos, 1 and 2. Co. < A" covering $10,000 on Nos. 1 and 2, and
Co. ¢ B?” covering $10,000 on No. 1. A loss occurs damaging No. 1
$5,000, and No. 2 $2,500. Apportioning the insurance here in the
ratio of loss, Co. **A’” covers $6,667, on No. 1 (%4 of policy), and
$3,333 on No. 2. Following the © Christie Rule,” in this case we
would first pay $2,500 on No. 2, and then contribute with Co. “B”
in $7,500, to the loss on No. 1. The liability of Co. “A” in the
first instance on No. I being $2,000, and in the second $2,142.55.

I feel tempted to retort that a little study on your own part night
not be lost on you, since you ‘recommended it as a preventive from

falling into error. « NOVICE.”

I submit I am right in saying the

REPLY. -
remarks, we would say that in the May
article referred to, we fail to recognize any “ erroneous im-
pressions to be corrected” on our part. If there be any
error it must be on the part of * Novice ”» himself, in the
matter of the Griswold Rule; and his present communica-
tion only he belief that he does not Jully

confirms us in t 13 :
comprehend their import. Hence his closing * retort”
falls without point.

The only question at issue between usis: ‘Isthe method
of apportioning compound policies, covering one Or more.
subjects not included in any of the co-insuring policies, as
presented by Mr. Christie, the same as the Griswold Rule
for this class of insurances? Novice ” takes the negative
and we toe affirmative, and with a copy of the Fire-Under-r
support our argument by

In reply to these

Griswold divides compound policies, those covering more
than a single subject in a single sum, into f7ve classes
according as they may be generally or partially concurrent
with co-insurers, as follows (page 653) i—

2080. Crass I. GENERAL CoNCURRENCY.—* Where the
compopnd policy covers only and identically the subjectS
covered by the other insurance specific or compound.”

2020. ExampLE, Home on wheat warehouse No. I $5,000 B

Atna on wheat warehouse No. 2 5,000-
Market on wheat warehouse Nos. I and 2 5,000 .
. — - §15,000
feereee oesa$6,000 T
Beeeery vane 510000 =

-

Loss on wheat No.
. (1} . ‘f




406

INSUBANCE & FINANCE CHRONICLE.

RuLk for apportionment (p. 706).

2193. “ Compound policies become specific, and cover the general
items under their protection, in the exact proportions of the respeetive
losses,”

Here the Market is the compound concurrent insurance,
having co-insurers in both the Home and the &tna. The
apportionment of the Market insurance will be 6-11 in No.
1, $2,727.27, and 5-11 in No, 2 $2,272.73, in which sums it
will contribute with the Home and Atna respectively, in
payment of the losses.

In Crass 1. we have adifferent kind of policy, a combina-
tion of compound and specific, which Griswold defines as
follows (p. 653).

2081. Crass II. PartiaL CONCURRENCY: “ Where the
compound policy protects something not included in the
‘ other insurance,’ either specific or compound.”

“‘I'nis will embrace most of the non-concurrent forms of
insurance in use.”’

RuLe for apportionment (page 718).

2213aq. HELD in Pennsylvania, Kentucky, Missouri and New Yok :
A hat a policy on two subjects is to be apportioned to the separate (speci-
fic) sulject until the loss is paid ; and the amount to be paid upon the
Joint (concurrent) subjects is divided between the policies in the propor-
tion of the amounts of the separate (specific) policy on the joint sub
ject, to the remainder of the policy (compound) on both subjects.”

THE TEXT Book continues: —

2213 4. “ From a slight consideration of this dec
will be found to be based upon the GENERAL RULE (2193)
heretofore given, that compound policies are liable in the
ratio of the loss. In this CLASS ke Joss o7 t/e specific sub-
Ject is always one of the proportions.”

No better Example of this CLass 2 is needed to illustrate
the Rule than that given in Novice's letter above, viz.:

“Company A covers $10,000 generally, on buildings Nos.
1 and 2, Company B. covers $10,000 on building No. 1
only. Losson No.1 $5,000, on No. 2, $2,500.”

APPORTIONMENT OF INSURANCES,

Company A being sole insurer thereon will pay the

loss in No. 2 $2,500, and contribute in its balance $7,500
- with Company B, $5000 to the payment of loss in No. 1.

This is the “ Griswold Rule” for this CLass of policies
and is the method given by Mr. Christie and Mr, Atkins:
-away back in 1850, and confirmed by numerous legal deci-
sions in the Courts of highest resort in the United States,

besides those States quoted in the rule,where the same fuling
has since been made.

ision, it

ACKNOWLEDGEMENTS.

Indiana “Rough Notes” Insurance Directory.—A
valuable book of reference for a list of companies or agents,
and the business done, fire, life, accident, etc., in the State
ot Indiana, during the year 188%. Issued by the Rough
WNotes Company, Indianapolis, Price s0c¢,

Port Arthur Ilustrat q,

A supplemert to the Mani-
Zoba Colonist, an elegantly br ume, hand

o ‘ y printed quarto volume, hand-
somely illustrated with VICWS, maps, portraits, etc., and

historical notes of all interesting localities in or near the

prosperous town of Port Arthur, for which Mr. J. F. Ruttan
wiil please accept our thapks,

Report of the Chief Engineer of the Fire D ment of
the city of St. John, N.B,, for the year endfxi);nl)ne%. 31,
1888, containing a detailed statement of the fire brigade of
that city, of the number of fires, losses of property, etc.
for the year. From the report we gather that Chief Kerr
18 @ vely competent official, and understands his business
in all of its details, Ve tender our acknowledgments for his
courtesy. From this report we find that the losses by fire
during the year, in the city of St. John, amounted to about
$25,000, of which 814,390 was covered by insurance.

NOTES ano ITEMS.

n avel'age
Toronto has floated its 33 per cent. loan at &
ptice of £96 1s.

b»
on eSta
A Standard Electrical Subway Company has beef =™
lished in New York city ; capital $250,000. et
' avo,
President J. Goodnow, of the Aitna of ngtfgég;‘t visit
ed our office with a call on the occasion of his I
to this city, i
has “.
The Old Hartford Fire Insurance Comp‘“;‘ye past si¥-
clared its customary ten per cent. dividend fort
months, _ ot
. 1 8
Mr. E. A. Bradbury has been appointed g?neira [nsu”
for Ottawa and district, of the Manufacturers
ance Company.

0
: tates
Anti rebate Logislation has been passed n the 5 orad"’
New York, Pennsylvania, Maine, Connecticut,
Ohio, and Michigan.

was
. . rty .
The Seattle Fire, by which $7,000,000 of propg ,{ﬂhl]e
destroyed, was caused by the up-setting of a glue-P
being heated in a paint shop. (ot
en
Mr. Henry Mooney has been appointed genef"g:gpan)"
Ottawa for the Ontario Mutual Life Assurance
as successor to Mr. T. D, Ruttan. oo¥
) . the
The Eaphone, an instrument for determining ‘t,igatof"
tion of the source of sounds for the benefit of n3
has been successfully experimented upon. o
. eV
The New York Board of Fire Underwriters, at acom”‘
meeting, decided to continue the Fire patrol for the i
two years, at a cost not exceeding $125,000.

;ﬂo‘s,

Illinois Insurance Report.—Auditor of puhliC acc, c"l’y
Charles W. Pavey, Esq., will please accept tl)anks 0 ‘
of the 21st Annual Report, Part I, of Illinois.

ife ins\lf'
Sioko Ganatajo, such is the name of the first I ao8f

rance company established at Nagasaki, Japan, w“.
tal of $2,500,000, of which 2o per cent. is called UP

rt
The New York Insurance Journal, with its_issulear?the‘?'
current month, enters upon its 28th year. - ns-
Slator will please accept our hearty congratulatio o
The Merchants is the cognomen of a new lﬁre ,00";
which is being started in London, Eng. Capit? o $here".
000, in £ 5 shares, and the first issuc will be 100,09 ‘

jonih
Iowa Insurance Report.—Auditor of S:aler a bO¥ g
Lyons, Esq., will please accept our thanks fo Srate

volume of the twentieth Annual Report of thé
Towa.

will-

. eck ..

Superintendent of Insurance Louis B. 5‘3““’;:?11131 l:fx
please accept thanks for a copy of the Seventh A% 1n

. n
port of the State of Colorado, Pt. 1., Fire and Mar!
rance.

ent A W
Bradstreet’s calculate the entire loss by the T€6¢ g8’

in Pennsylvania at about $45,000,000. teaggtﬂg,‘:

flood loss of the Pennsylvania Railroad 1s sta o

000,000, o
juish >

, . Br

City agent wanted for one of the oldeft 03‘3.

insurance offices. ‘Must have a good conne¢ ~
Apply to P.O. Box 1306, Montreal.
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My .
Brir: Thomag Davi o
N remsh & Mere Davidson, managing director of the North
Colagencies o {1}1}11@ Ius. Co. has returned from visiting
Umb;, his company in the North-West and British

. Jam
€8 Boo:
hig , passed mlel‘, Secretary of the Western Assurance
Prow‘a o visit txro‘ugh. Montreal on the 15th inst., on
Vinces, 1e agencies of the Western in the Lower

The 11
nion .
Cal'al age of IAssﬂ.u’ance Society, of England, at the patri-
forp; 70 years, has cntered the United States, via

1a; g
5 Subs od eani A
9. cribed capital $1,500,000,Reserve Fire Fund

-C. R
2 wAﬂaS A'SSll'Im'dS’, lately connected with the National
Of accoypt a;mhce Cos., has opened up _business on his
ce: . 288 areal estate, insurance and financial agent
oom I ; 1A © )
Tar 49, Imperial Building.

th, K ol ety Surplus Contributions of Life Insurance

tiog, Nland Revef he House of Lords has decided against
S of life 1ue taxing as profits the surplus contribu-
assurance policyholders.

Mr 5
My, Me
2:‘l:‘éigers of tGhl‘egor, of Messrs. Evans & McGregor, joint
: Commercial Union, sails for England on
wish Mr. McGregor bon voyage, and trust

thay , DSt.
joy his.well-earned holiday.

€ will ep

haanini
Ve o 00 Ing
for threCGIVe q thgl‘&nce Report.—Just as we go to press we
g’atul ominic report of the Superintendent of Insurance
ated i getlt]" Superintendent Fitzgerald is to be con-
ing out the report much eatlier than usual.

n,
Pec; ‘Ml‘. .
] y'gl agentlz?rquﬂ-y, ex-Premier of Manitoba, and late
thip H‘he Mutual Life for that Province, died on
e qam_ed life insurance amounting to $14,
‘ Repo,t € principal assct he left to his family.
In g Ttog
e t
tomaryh?mini‘; Loan Companies and Building Societies,
Order o - 'Wble of Canada, for the year 1888, with the cus-
acknom the ﬁecompargt}ve and otherwise, prepared by
v ¢dgeq Puty Minister of Finance, Ottawa, 1889, 1S
and&rd

With thanks. R
i Firg .
°ftha?§e80 2, un dP°11<=Y-——The Insurance Commissioner
2 Newtate, i tha the law enacted by the last legislature
nd ,¢ " Yor one matter of a standard policy, has adopted
T Jan, g n}:s which will be required for all risks on
» 1890.

erg organiz‘:ﬁi'r.&nmn.g by Elec'tricity.—-A company
creed Y aid of ol In Chicago, capital $800,000, to tan
Ourge isy S instegq” CoUicity; the process is completed in

a . ;f three months as heretofore, and of
P cheaper.

he
Qan Fil‘

lady ® Log;
ghlch are es:im:sdfm June in the United States and
364,286 108 the oY N Review, N.Y., at $7,755,000,
%o f(’l"thoo’ as aga?ntal losses for the six months up to

€ Same perigﬁ?,&ioﬁso in 1888, and $62,921 -
7.

the cal
st monltl}?t:eat the office of THE CHRONICLE dur-
“Etﬁa' Hal'tfordr-e :—Messrs. J. Goodnow, president
w2 St GeOr’J - B. Hughes, Waterloo, “special ”
i L. GOIdmag,e I,(‘empson, The Insurance Times,
managig’ Toronto ; R. Junkin, Brockville ;
Frank H%ﬁixrector Temperance and Gen-
Wart BTOWne, lgév‘sy\,logiuebec ; David Smith,

) ra
Q“e °'0nt0 N
bec; ste 3

z Boston,

| pounce that Sir

and Lancashire Life Assurance Co. an
Thomas Paine has joined the Board, in
Dakin ; and that Mr. Samuel

The London

e of the late Sir Thomas

slac

}Gumey Sheppard has been clected to the office of Deputy
\ Chairman of the company, lately held by Sir Thomas

Dakin.

New York city, continues his slaughter
he strects of that city. The poles
are to be allowed to stand only until all of the connecting
wires have been removed, and thus avoid any danger there-
from to the operators. The subways are to be completed

by Dec. 1st, prox,

Mayor Grant, of
of telegraph lines along t

speaking of our esteemed con-
Times, Trade Review, and
« Its triple-headed name is so
d on the instalment plan, and
Our Soc-

« Qur Society Journal,”
temporary, “ The Monctary
Insurance Chronicle,” says:
long that it ought to be issue
calls it a dyed-in-the-wool old-line-horn-blower.”
icty Journal is an assessment organ.

Burglary Insurance—The Mercantile Accident and
Guarantee Company of Glasgow has arranged a mode of in-
surance against theft and burglary. A burglary insurance
company would transact a large business in Montreal, and
we extend a cordial invitation to the Mercantile and Guar-

antee Company to open up a branch here.

An Ancient Proverb.—‘ Sweet are the uses of adver-
» ¢ parson " Howard's adversity has overtaken him in
d a half years in the State prison. May
his adversity prove to him far sweeter than the best quality
of electric sugar, the too free use of which has landed him

in Sing-Sing jail.—AModern Heat and Light .

sity.
the form of nine an

An unkind Cut.—The Chronicle, N.Y., suggests that
Insurance should now change its name to Jusurancine.
What has become of our once esteemed contemporary,
anyhow ? We have not seen a copy of it since we took
the liberty of criticising its remarkable somersault regard-
ing the Mutual Rescrve Fund's shaved claims.

Savings in Ireland.—During the ten years ending 1887,
the amount deposited in Savings banks in England and
Wales increased by 74 Pper cent.;in Scotiand by 108 per
cent.; and in Ireland by 121 per cent. Last year alone in
Ireland, the increase was nearly so per cent., the total
amount deposited exceeding five millions.— Ze Insurance

Guardian, Eng.

We understand that Mr. D. C. Edwards, Inspector of
the ( itizens Insurance Company of Montreal, has been
appointed Secretary of the Eastern Assurance Company.
We congratulate Mr. Edwards upon his appointment, and
while we shall be sorry to lose his presence from our midst,
we trust that the change will result largely to his benefit. Mr.

Cory has made a good appointment-

Fires in Breweries.— The coincidence is noticed that
since an English Syndicate began buying up American
breweries, the number of fires in these establishmenss has
largely increased. Fire underwriters seem to feel that
there is something wrong with brewery risks, and a Com-
mittee of the New York Board of Fire Underwriters will
try to discover what it is.'—Chronicle, N.Y.

» Insurance Directory, of the city of
£ Massachusetts, and divers and sundry
cities of other New England States. A worl; by Ehe way
that cannot fail to be of great use to underwriters, fire, life,

ise, desirous of becoming familiar with this great

or otherwit L .
Bee-hive—in numbers and activity—of insurance offices

and agents. Issued by the Standard Publishing Co.
Price 5o cents.

The ¢ Standard
Boston, the State 0
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Electrical Engineering.—To so many purposes is the
electrical current now devoted, and comparatively so little
is known of its nature, that the council of Columbia Col-
lege, New York, has decided to include a two years course,
upon this subject, in its curriculum. This department will
form a part of the “School of mines,” already established,
and will be under the special charge of Mr. Francis C.
Crocker, Instructor in Electrical Engineering.

Telephone.—One of the New England Telephone Com-
panies now issues tickets in slips of 5at 10 cents each,
for the use of those who are not subscribers to the Com-
pany’s Exchange. These tickets allow of one local com-
munication from any subscriber’s instrument, who may be
willing to permit such use, for which the user pays one of
his tickets, which will be redeemed by the company at 5

cents each ; such an arrangement would be handy to many
persons, and save many steps.

The Talking Doll.—The Edison Toy Company’s “talk-
ing doll ” requires a spring fifteen feet long, which secures
a verse of poetry of about four lines ; any longer recitation
would require a longer spring, but would add largely to
the expense of this toy. A Paris toy house has contracted
to take 100,000 the first year, and 50,000 annually for the
next four years. A South American house has also con-
tracted for 15,000 yearly for five years. The cost of the
dolls is from $1 to $3.50 each.

The “Accident News.”—In the last issue of the CHRON-
ICLE, under the heading of an item * Gilbert & Juliet,” we
stated that the likenesses referred to appeared in the Acci-
dent News, which was an error, as the name of the paper in
which they appeared is entitled 7%¢ Herald of Life and
Accident Insurance. Our attention has been called to the
error by the General Manager of the United States Mutual
Accident Association, which publishes that bright little
paper called the Accident News.

National Libraries.—The most considerable library in
Europe is the Bibliothéque Nationale in Paris, with
2,078,000 volumes ; the British Museum, with its 1,000,000
books, holds the next place. Then ccmes the Munich
Royal Library, containing 800,000 volumes, the Berlin,
Dresden, and Vienna libraries taking rank as follows in the
same order—700,000, 500,000. and 420,000 volumes.
The Oxford and Heidelberg Universities each possess
about 300,000 books. At the Vatican the manuscripts
attain almost as large a total as the printed works. The

latter number 30,000, while the. manuscripts are returned
at 25,000.

Canada.—It is difficult to
tion of the vastness of this co
Scotland form together an are
could cut forty such areas

afford an adequate concep-
untry. England, Wales, and
a of 88,000 square miles; you
) out of Canada. New South
Wales contains 309,175 square miles, and is larger by 162
miles than France, Continental Italy and Sicily. Canada
would makg eleven countries the size of New South Wales.
There are (in extent) three British Indias in Canada, and
still enough left over to make a Queensland and a Victoria.
The German Empire could be carried out of Canada, and

fifteen more countries of the same size.—/nsurance Post,
London.

jl'he.Val_ued Policy Law.—The Governor of New Hamp-
shire, in his recent message to the Legislature, alluded to the
present condition of insurance in that State
fication of the valued poli
companies out of the State,
the matter by the citizens
obnoxious law is looked for,

From the fecling expressed in
generally, a repeal of the

'8
I,;’uﬁuo.’ aoof

Official Opening of the Imperial Fire peni b e

New Building.—The occasion of the fO_rmtalag ot
the Imperial’s New Building pccurred jus the resid
going to press, on which occasion Mr. Lacy who acce[):hc
manager, entertained a number of gentlemcné tcted 0 T 'he
the general invitation. They were first cone s upo? h
building, passing many deserved encom!u A0 hthe
various features and beauty of the structur® Jite for he
were of the most modern form and style, and Sel Aftel't
convenience and purpoge of such a structafe'regret bis
inspection a lunch was amply discussed. Lacy and
we were unable to be present. Manager
Company have our best wishes.

w Yo

by
a‘Sthe

e
Criminal Executions by Electricity.-—A 133' grfi,I:in
State provides for the execution of condemnef gecutin ”
electricity ; yet from some cause this method 0 e<;or1 that ¢ i
penalty has never yet been applied, for the rfz:;tricit sh?s‘
perts cannot decide exactly in what way the €l€ aryin rescd
be applied to insure instant death, owing to the ¥ W includ ”
tance of human bodies. Massachusetts has notes are o's
electricity as amethod of execution,and other St2 cil of PaT
ing in this direction also, The Municipal CO“'.’On. t“‘n
France, alsohave this subject under considerat! whe

: s

be a great step in the improvement of public mo;golishcgé
the execution by hanging the criminal shall Eein resc?
and any other method, operated only in private,

of authorized officials only.

OBITUARY RECORD.

It is our sad duty this month to chronicle the

X .. . oles 1B
two gentlemen well known in underwriting circle:
city.

f
th 0
d?a thi

g8

Mr. Alfred B. Gwilt, joint chief agent for Ca‘:.‘ .
the London Assurance Corporation, died at Lacw;{hﬁd
Saturday, July 13th, of rapid consumption. Mr- ™ iing
been connected with the London for many years’t o 8%
entered its service about sixteen years ago whe? uudef
Mr. Romeo Stephens was Manager, and continui8 in“d
his successor, Mr. C. C. Foster. He was in 1885 ”’ppoﬁued‘
Inspector of the Royal Canadian, which positio? e with
most satisfactorily till 1887, when he became assoclaan ’
Mr. Foster as joint Chief Agent of his old C({mponl jast
London Assurance Corporation. He was mal'“ed. d
October (1888). He was well-known in ath‘e‘;:a ade
being president of the Brittania Football Club, 3P ed

at Barnjum’s Gymnasium. He will be deeply MmO et

a large circle of friends with whom he was very P

. . aVv
We tender our most sincere sympathy to his beré
and mother, ¢

\ dieﬂn

Mr. F. N. Belcourt, Managing Director of La Ca“’; insl';
Life Assurance Co., of this city died here on J}lly 13 e
aged 56 years. His remains were removed fo his OIBelcou
Three Rivers for interment. We chronicle Mr. hesita“‘:
death with much pain, for although we have no:;iemw. wf
to €XpTess our sentiments with regard to La Can® eg"'"d f"
have never had anything but feelings of sincere r ver 4iff
Mr. Belcourt himself. The Company will find ltch of
cult to fill the vacancy which this untimely d€a'" "y
and the future of La Canadienne is rendere

more problematical. / ’

i

5
est®

a,til’

that
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Municipal Debentures.
The Editor of the INSURANCE & FINANCE

>

ents and others who may have or know of any
M Municipal Debentures to be disposed of in their
B neighborhood. We have inquirie:, for Investments
Bof this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSURANCE
& FINANCE CERONICLE, Montreal.

TO

MANUFACTURERS.

The Town of Trenton is preparedto receive and entertain
B applications from Manufacturers desiring locations for all
BB kinds of Industries.  The development of the magnificent
water power of the River Irent enables the Town to
repotiate with manufacturers.

Free sites, water power and exemption from taxcs, for a
Snumber of years, are inducements held out to those
desiring location.
Trenton is well situated for manufactorics, being at the
R confleence of the River Trert and Bay of Quinte, near by
B ihe Murray Canal leading into Lake Ontario, having at its
g n:rth an unlimited supply of timber and woods of all kinds,

ard minerals, and possessing the best shipping facilitics by
BB Loth 1ail and water, being on the main line of the G.°I. k.,
via Central Ont. Ry., and being at the head of 5t. Lawrence

fnaigation.
' Address,

M. B. MORRISON, dayor,
g Trestox, June roth, 18S9,

. 1
. : .
g 3
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INSTRANCE COMPANTY

Gdcal s oo el ST ‘T Te &t <

i OF LIVERPOOL, ENCLAND.

PO VPO TPIILINTPIP POVE POV S S P DS @ ST Sy fn B G S Sy 5

boitsl, - - . £1,852,000 Stg.
Jre Premiums, 1887, (net) £480,190..5..1 Stg.

A .

000 & EVANS, Ceneral Agents
Province of Quebec, MONTREAL.

g}l\l.l{llTE.\'l)HhS addregsed to the undensigned, and endorsed * Tendera
) forsapplaing Coal for the Pablic Buililings, Ottana,’* will bo received
ibisefice Uttt THURSDAY, Uth JULY next

Speciticativie can bo reen and Forms of Tender obtained, on and after
Friday, the 2Ist June, at tris office, wWhere nll necexsary Tng-rmation can bo
tad onappllcation ; alnoat the Otiee of Jaines Neleon, Archilteet, Montreal,
] at the Bouds lon Public Works Oflice, 1'ost Onttce Butlatng, Quebee.

Eachi temler st bo sccompanied by an daccepled bank Check for the sum
'4531'. made payable to the order of the Honvurable shie Mint-ter of fubiic

wtls, whieli will be forfeited if the party decline 1o enter intoa contract

N LA upen taalo so, or 3 he fail to compl te the work contracted for.
BRI Abe terder b g accepted the chicque will bo returned,
g Tic Degastiuent will not be bound to aceept the lunest or any tender.

By ouler,
A. GOBELT,
Secretary.
Depactzzent of Public Works, ‘
B Utaw, lth Jaue, 1589, }

BCHRONICLE will be glad to hear from Insurance |

THE

EQUITABLE

Life A.ssurance Society
of the United States
OFFERS A NEW POLICY,
which is a
SIMPLE PROMISE TO_ PAY.

The back of the policy may

(at the pleasure of the assured)
be either Absolutely blank, or
have endorsed upon it the
special
PRIVILEGES
granted by the Society, which
are as follows:

The policy becomes Incontestable
after two years.

It provides for a Paid-up Policy
after three yeers.

It grants frecdom of travel and
occupation after one year.

It allows & choice of the following
methods of settlement, upon the
completion of the Tontine Period.

I. the surrender of the policy for
its full value, either in

1.—CASH.
2.—~PAID-UP ASSURANCE.
3.—A LIFE ANNUITY.

1I. The continuance of the poliy,
and the withdrawal of the accumu-
laied profits, either in

1.—-CASH.
2.—-PAID UP ASSURANCE.
3.--AN ANNUITY.

These privileges are fully
set forth in the application,
and are guaranteed to the
policyholder, as they thus
become a part of the contract.
He secures the further advan-
tage of knowing in advance
the exact terms of the con-

tract.
HENRY B. HYDE, PrusSiprsT,

JAMES W. ALENANDER, Vici-I'RES.
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CITY OF LONDON FIRE INSURANCE COMPANY, LruiT>

The cighth annual general meeting of the shareholders in the City of
London Fire Insurance Company, Limited, was held on Wednesday,
the 1gth inst., in the great hall at Winchester House, Old Broad street,
E.C, Sir Henry Edmund Knight, the Chairman of the company, pre-
siding.

The General Manager (Mr. L. C. Phillips) read the notice convening
the meeting, and the minutes of the last annual general meeting,

The following report and accounts were taken as read :—

The directors submit to the shareholders their eighth annual report,
with duly audited accounts, for the year ending March 31st, 18%g.

The premiums received, after deduction of re-assurances and returns,
amount to £326,413 Ios. 11d., being a reduction of £16,927 gs. 6d, on
the previous year’s income, mainly the result of the Board’
closing agencies which have proved unremunerative.
and outstanding are £243,950 14s.
premium income,

s action in
The losses paid
9d., being 74.73 per cent, of the
This high ratio is principally due to the reduction of

inJun®
revenue above alluded to,and the conflagrations in swedegﬂ hich
last. The balance of the revenue account is 415,487 95 3 bef“"W
the directors recommend shall be carried to the credit ©
account,

: ch 20
The directors regret to have to report the death, on Mar cB

i . 5qs
of their esteemed colleague, William Henry Maturitl, :::is othe!
Edward Leigh Pemberton, Esq., having, in consequence direct

engagements, found it necessary to tender his resignation, the rtoft
have the pleasure to announce that his son, Wilfrid Leigh de r
Esq., has, on their invitation, accepted a seat at the Boar .r of ¥
suance of the articles of association the following mem tiot i
Board retire, and, being qualified, offer themselves for re-¢l€¢ ichard
The Honorable Reginald Capel, Spencer William Gore) ESS2
Basil Huth, Esq., and Sir Henry Edmund Knight. Your jon
Messrs. Price, Waterhouse & Co., offer themselves for r€-€

the current year,

Revewue Account for the Vear ending March 31, 1889.

£ s 4 £ s a
Balance of last year’s account . .... 31,467 19 4
Less dividend paid in June, 1888. 6,000 o o
——— 25467 19 4

Fire premiums received, after deduction of re-insur-
ances and returns

00 0ve 00 sttt seee tavena s

326,413 10 11
Interest on investments. ... .., tetesa e taaenan

8975 9 8
Profit on securities realised . ...v. vuvuer vevnenn .. 2,866 12 8
Transfer fees and other TECEIPtS uiul iiie < vaan, 3118 4

£363,755 10 I1I

d
£ °
Fire losses (home and foreign) paid and outstanding, o 14 9
after deduction of re-insurances. .. teeeinieens 24395
Fire commission (home and foreign), including 634 T 0
agents’ commission on profits on 1887-8 business. 74,3
Branch and agency expenses (home and foreign),
including salaries and allowances to branch mana- 43
gers, and travelling CXPENSES s etnne sernne enoosr l4,649
Expenses of management, including directors’ and 0
auditors’ fees, salaries, rent, and rates at the head 9
ol’ﬁce...... M L R 7’675
Adpvertising, printing, stationery, postages, and 8 °
office expenses. . ..., ,..... et ete terneeoannan 1,733
Fire brigade and salvage Corps assessments, survey- 61 © 0
ors’, solicitors’, and notary’s charges........... 4 o © 4
Bad deBES.ve oviis ittt e es oo saens s 9
Furniture and fittings—10 per cent, written off.... ;:g 8 6
Income and state taxes (home and foreign) ....... 4 g7 9 3
Balance, as per balance-sheet tesese cesncnicances 154 -
—_— o1

o

a1

Dalance Shect.

£ s, de
Shareholders’ capital, £2,000,000 of which is paid
L tereec.es 200,000 O O
Reservefund................................. 50,000 o0 ©
Revenueac09unt...................... 15,487 9 3
Outstanding fire losses. . .... seevnnfg0177 1 2
Sundry creditors...........,..... 3,500 14 1

e —— 677 1

Billspayable.................................. 433%41 li ;
Unclaimed dividends. . .. ... ’143 14 1o

£312,693 11 11

* These securities are de
countries,

Posited in the United States, in Canada, and in Austria,

£ ® +
Investments, at cost— )
*United States, Canadian, and Austrian govern- 026 12
ment securities, .., ..., .v.... cenreranens '58’003 1 ?
Colonial government Securities...u vousuaesos 4; ’722 3 ‘6
Forei'gn BOvernment SeCUrities . voevees oeoes 2’443 17 0
English railway preference stock ...... ceceve I6 ,035 ° 6
Mortgages on property within the United Kingdom. 3’ 229 ot 6
Cash at bankers ang inhand...oveeinene vuunnns y 56 6 0
Bills receivable, , ,, 2,358 4 l6
_Branch and agenyy’ balances....vooviuiinveeenne 71,586 5 3
Interestaccrued...... :’83' !
Furniture and ﬁttings at head office and branches. . ,/’/ I/;
1
£3[2!693
o _H,_/’/M/in

under local laws for the security of policy B
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|NQRTHERN| company.

. (CUMULATED FUNDS, - - 817,905,000,
LONDON : 1 MOOREGATE STREET. ABERDEEN: 1 UION TERRACE.

HE FIFTY-THIRD ANNUAL GENERAL MEETING of this Company * as held within ther house at
Aberdeen on FRIDAY, June 14, 1889, when the Directors’ Report was prescated.
The following is a summary of the report refereed to :—

FIRE DEPARTMENT.:
The PREMIUMSE received last year amounted to $3,077,914, showing an increase of $43,323 over
Brose of the previous year, .
‘The LOSSES amounted to $1,726,722 or §6°1 per cent. of “he premiwms.
The EXPENSES OF MANAGEMENT (including commission to agents and charges of every kind) came
»$1,032,077, or 33'53 per cent. of the premiums. After reserving the usual 33 per cent of the premiums to
Ener Yabilities under eurrent policies, a profit was eamed of $304,673.

LIFE DEPARTMENT.

ASSURANCE BRANCHES.—The New .Assurances dining the year reached in the aggregate the sum of
1946,545. These New Assurances yielded annual premiums amounting to $69,047, and Single Premiums
Bnonting to $10,280.

The TOTAL INCOME of the year (including interest) was $1,436,441.

The CLAIMS amounted 10 $671,155,

‘ The EXPENSES OF MANAGEMENT (including commission) were limited to 10 per cent. of the Preminms
Roceived.
ANNUITY BRANCH.—The sum of $48,010 was received for annuities granted during the year.

The whole FUNDS of the Life Department now amount to $11,097,3%4.

The Report having been unanimously adopted, it was resolved that * » total amount to be distributed amongst

g Sharcholders for the year 1888 be $412,500, being dividend of £2 and bonuses of 155 per share. and that the sum
pf $250,000 be added to the Fire Reserve Fund, making that fund now stand at $3,875,000.

= - —mTm———mmr. =T Ie e Ty
: !
v LONDON BOARD OF DIRECTORS. ji
"‘ CoLONEL ROBERT DBARING. AreX. HEUN GoseltEN, Es, {
; IL Cosvo O. Boxsor, Ese, M.P. Wat. E. Hennakn, Ese. l
| ErRNEST CHATLIN, Eig. i
I Fruamyasn M. Hemn, Bsq. I
i Sigk Punar Currig, K.C.B. L
: Georat Joun Frswick, Eso. HENRY JaMis LUREOCK, Esq, :
b . . HI
. ALEX, P, FLUTCRER, Exq. Wi WarkiNsuaw, Iisq, i
i! Secrctary.—II. E. WILSON, Fire Departm.nt.—JAMES ROBB, Manager. "
; Life Department.—110S8, H. COUKE, lctuasy. l';
I General Manager of the Company.—JAMES VALENTINE.

i

CANADIAN BRANCH HEAD OFFICE
§724 Notre Dame Street, - - - - - - MONTREAL

ROBERT W. TYRE. Manager.
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LONDON, E¢

The sixty-seventh Annual General Meceting of this Company was held on Wednesday, s5th June, 1889, when
Directors’ Report for the year ending December 31st, 1888, was presented.

‘The following Lxtracts are taken from it:

FIRE DEPARTMENT.

The Fire Premiums, after deducting Re-insurances, amounted to $2,331,995, being an increase of $163,03)

over last year, and the Liosses to $1,368,320, being slightly in excess of 56 per cent. of the Premiums,  After ad,;
$73,500 to the Premium Reserve Fund as the proper increase due for uneapired Policies, the Fire Account sion.
profit, from Premiums, of $210,401, and including interest, of $316,600. The Directors have again deemed 1t nese
to make a further addition to the Fire General Reserve Fund, namely, $175,000, and recommend that the Balng.
$141,600, be transferr:d to the Proprictors’ Account.

'he Premium Reserve Fund to cover unexpired Policies will then stand at $1,094,500, and Fip
11 Reserve Funu 2t $2,025,900. There will be, therefore, an ag cgate fund (apart from the Propuzs

.y of $3,119,600 to meet Fire claims.
LIFE DEPARTMENT.

The total number of Policies in force on 31st December last was 8,206, assuring, with Bonuses, $37,768.
325, Of this sum $4,104,790 was re-assured with other Offices, thus reducing the ultimate liability of the Company -,

$33,663,530-
The amount of the Life Fund at the same date was $11,679,075.

The Expenses of Management and Commission were $122,810, being ;£13 S per cent. on the Premium incom:,

Ger
C .

POSITION OF

[ —

THE PRESENT TIIE, GUARDIAN IS AS FOLLOWS:

Capital Subsr “ed, - - $10,000,000 Total Funds, -~ - - - $20,895,000
Capital Paid-up, - - - 5,000,000 Annual Income, - - - 4,250,000
DIRECTORS.

Tho Right Hon, Lord AnmxaToN “Messes, Johin Hubbard & Co,—
Direetor of the Bank of Eagrland),

HRNRY BodzpgaM-Cantir, Esq. Sitting Director)

WiLLiaM Hoe Dawson, Esq, (Mexsra Bennett, Dawson & Bennett),

cranens F I as, Esq. «Measrs, Neville, Druce & Co).

ALBAN G Ho Gansns, Esq. (Messts, Antony Gibls & Sons),

JAMES GoonseN, Esq.

Joux Wy, Has , Faq. (Messes, Sinclair, Hamilton & Co),

THoMsoN HANKEY, Exqo(Director of the Bank of Englawds,

Ricuand MesaAVE HARVEY EaqueMesses, Thomson tlankey &Co).

Jois HUNTER, Esqo (Messrs, Hunters & Haynes),

GLoRGE LakE, Es.

Manager of Fire Departmen’'—A. J. RELTON,

The Rtt. Mox, G, 1 Siaw-Lurivne, M.P

Bra  odT Withiast Lusbock, Ex. (Messra, Robarts, Lublek
. Co,, Bankersy,

JONN BIvovLeit Nantiy, Exq. (Messrs, Martin & Co., Banhers,

HENRY JonN No«otax, Ve, Direstor of the Lotdon ang Wet
minster Bank),

DavIn Powpet, Exq. (Messrs. Cotesworth & Powell=Direetor of
the ik of England)

AUGUSTUS IPruvosr, Exq., (Messrs, Morris, Prevost & Co.—Digeetes
of the Bank of Engiand),

JONN GoPanpor, Ksq, M. 1%,

HESNRY VieNE, Esq.

Actuary and Scerdlary—T. G. C. BROWNE.

Head Office for Canada, - - - - - MONTREAL

CGeneral Agents,{

E. A. LILLY,

ROBERT SIMMS & GCO.
GEORCGCE DENHOLM.

Manager.
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THREE SYSTEMS
OF LIFE INSUBANCE.

By MervIN Tanor, Actuary, Insurance Dept., lllinols.

|-THE LEVEL PREMIUM SYSTEM.
[L-THE NATURAL FREMIGM SYSTEM.
N-THE ASSESS.\IENT SISTEM,

L—Agents? Pocket Edition, printed on bond p:\por, e E e e e S e e R e S S RS
Hexible Russin covers, 210 pages. Price $5.00 ASSURANCE COMPANY'

H~Company Edition, bound in scmi- ﬂowble l(alher

'\ ESTABLISHED
18386.

rerori

240 Pri . veooooe 2o 0oas
covers, pages.  DPrice . . . . 2,50 ”Li OF LONDOIT.
Hil—Library Edition, bound, Englich Clolh Price  $2.00 AR R e e S e B T
Having purchased several hundred copies of the Lalance of | INCOME AND FUNDS, (888.
, " Subscribed Capital ......§15,000,000 | Annast Ryvenue from
the abwve Editions, we will alluw a Cash discount of 50 per I Pumdeup o s 15060000 Lifo Promiume . o 81,063,415
centy off the §6 EFdition, and 20 per cents off the $2.50 aud Accumulated Funds.... 17,905,000 Amnusl Revenue from In-
:— S —"— Amnmual  Kevenuo from terest upon Invested
Editions. Firo Premiums........ 3,077,900 Funds..oo. civeenennns 43,525
Fuey Life Instirance Agent should secure acapy at once. CANADIAN BEANCH OFFICE,
FOR SALE AT THE 1724 Notre Dame Street, - - WMONTREAL.
livance and Finance CATORICIE OFFce, | ™ ©=" e Yook sapomn 288"
y JAMES LOCKIE, Inspector.

MONTREAT.

OFFICES TO LET.

NGOOM«\ ‘?&]
" R C e
P/JJM\M’\A H

& 26
¥
’ [ ] [ — AGENT AND WESTERN DISTRICT INSPECTOR i
empre 6% Ealrdlﬂgs North British and Rercantile Ynsurance Co.
T LJ 20 Wellington Street East, TORONTO. g

(0ld St. James St. Mothodist Church Site.)

MODERATE RENTS! LONDON & LANCASHIRE FIRE INSURANCE CO.
SPECIAL ATTRACTIONS'I W. A. SIMS, Manager,

HMANSON BIROS., ‘Manning Arcade, King 8, - TORONTO.

'he Commercial Union Assurance Co., Ltd.,
OF LONDON, ENGLAND.

IRIE. DT :r_, IF . SN MARINE.
Gapital and Assets over $25,000,000.

CANADIAN BRANCH :
Head Office:—1731 Notre Dame St, MONTREAL.

EVANS & McGREGOR, Managers,

R. WCKENS, Ceneral Agent, JOHN DUFFUS, Ceneral Agent,
TORONTO CITY AND YORK COUNTY, WOVA SCOTIA AND P. E. T,
TORONTO. HALIFAX, N.S.
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Capitul Authorized, - $1,000,000.00 °
Yaid-up in Carh, - 804,6300.00
Resources, over - 988,000.CO

Over S084,000 have been paid In
Claims 1o Employccs.
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CATATOGUR OF

LICATIONS,

>
2005 5 0 o
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INGURANCE PUB

FOR SALE AT THE OFFICE OF

Lhe Tnsurance & Finance Chronicle, Wontreal.

4 St PN
andard Insurance Books sold at Publishers Prices. (15 .0 for duty added.)
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afaVoted to “g' Finance chroniclg.-A monthly jour- Three Systoms of Life insurance.—By Mervin Tabor,
unfj' Establish d‘}“c"e&‘ts of Insurance and General Financial Actuary Hlinois Insurance Department. Valuable alike to policy-
n Volumes cPclrnv-!):l"“mry, 1881. Annual Subscription........ $2 00 holders and policy-scckcrs, and iudispensable to the Lxlfe Insurance 2 50
Su ) Tese eeereeenreriitiiitet e eennrer <o 380 Solicitor, Cloth ; eevees aenn vevaaees ver.. 150, 2.
an a : . Cloth; 240 PP - *
Q&r‘mi"&ﬁ&'ﬂ?"'mh“" monthly magazine devoted to insur- Hardy's Valuation Tables.—-Based upon the Institute of
Postg, form' ia 1853. The oldest Insurance jourpa\ in America. Actuaries’ Mortality Experience Hm. Tableat 3, 3%, 4 and 4% per
ge P'epaig_, N seventy pages. Subscription price, per annum, St TGives Premiums aud Reserves on all life and life and endow-
o Ty T USSR AU 25 ment paid-up policies, full tables of annuity values for life and tempor= % 50
Ane, RE JINSURAIN ary periods, etc ... URURD
e&'.!?‘bn Tabl A . CE. Mortality Experience of American Missionaries.—
a u“:d work Qg‘ge \n’dbeyvj' G':lS‘VOL(ll’vh:q- lheg‘;“‘fﬂ‘fnd mosj By N.WiLLey. Pamphlet.coovee couannsnnnes soeets 50
an arned 4 er attempted ; showin, th the earne ’ — W. Sa . An inquiry into the
e' :;':mo"m rgrmﬂ;\:":’l'?:‘.g(g!]o?)m;mfa e Sh'or"? le-glnaclual figures,of 00 Life Sﬁlgczsn gfsS\Qp‘gs. : gr): Iéi;?avnations:f‘ ’::e Co:ulibo::tli;yn Plan of
' Plege_ca% lon of Fire H 1000, for any time from 1 day to 5years. Making Dividends, 48 pp., 12mo. tinted paper... aeoee. eaeeverans 25
ngalliesla}l::r'S“Vi"E men\aog.a'fgs!).?;'nglsg,s,srgq’.zs;:;:.eewe’i;gf;' Agents’ Monetary Life and Valuation Tables.—By
Cont ing in &W:’; adopted this excellent system, and it is steadily D Parks FACKLEK, Actuary. An invaluable work for Life Agents. 1 50
of as the Underwriters become more familiar with it. New edition ..e....oees-vesses [P o naesemanaenes veres

ical lilustrations of ‘Life Insurance. — By J. J.

BRIy o PIEie OB L s 25 00 | Pragt
®.A ms‘s:"ce of Fire Underwriting. Single copies.. 1 50 ABRICH, | PHICE oenernere T
J. gechnical oxt BooK.—An Annotated Dictionury of the terms AW hly publicati b
wh klswol_bp rases iu common use among Fire Underwriters. By The Insurance Law ournal,—A monthly pu ication esta
T.“‘e supp] To which is appended a Policy Form Book. The Jished in 1871, and devot exclusively to Insurauce Law. The latest
C'me Ta e;ﬂu:nted by Short f{mc and Pro-Rata Cancellation and decisions published monthly. There is no other similar publication ;
Ry HRONICLE ] Published at the Office of the INSURANCE ¢t FINANCE this is the only depository where the Insurance Decisions can be o
; thei > Montreal, Price.,.oe.en.s . 2 00 tained in a body. Y»{onth v numbers, each 500. Annual subscriptions. 5 00
Sombin; r Cau . T Back vol i 841, formi complete library of Insurance
L] ck volumes since 18771, forming a P! 1
5-"» ﬂnd‘::%::;? a Eu.?cﬁ o a;:tesvreec?ctclgg ,gs?gmg}émﬁﬂg'{,} ’ Law, 960 pages each, law sheep, are for sale. Price per volum.e. ..o 6 BO
of | Catures of“':l“g information as to the construction of buildings, spe- Hine & Nichols’ New Digest of Insurance Decisions Fire and
tdge, Sh ete, b““l}‘fac‘“"“g hazards, writing of policies, adjustment Marine, together with an abstract of the Law on each important point
eﬂ.w i per cop'y y F. C. Moore, N.Y. 290 pp., 12 mo., cloth, beveled in Fire and Marine Insurance. The whole being a complete Hand-
T‘OIQ’. Tab ROVSOST O INIRNCRREPPPI 4 00 Book of the Law of Fire Insurance. 1882. Law sheep. 8oopp..... © 850
""'39 Tab les of Constant Multipliers and Hine & Nichols' Fire Agents’ Hand-Book of Insurance Law.
One mon&s |°3~_Thc Time Table exhibits at a glance the num- A concise summary of the legal status of the Agent in his relations to
™ to five yoll® intervening between any two given dates, from his company, his customers and the public; together with the Law of
oF g Ompyt years, The Table of Comstant Multipliers, for the Insurance on all those points in Whic the Agent is most directly in-
Qn Dom(’"tenn at;‘.’“. of Premiums, Cancellation of long term, annual terested. 8v0. CIOth...voves sae sessczeniares worety 2o gyt g 2 00
| e olio, B Folicies, Casting of Ynterest, etc. In set of 3 cards with Law of Asslgn ments of 't“!e {?qllcf]leg. By Hine &
! Eqd' TC. L i ettaiinns srreserenrsnressenrranas saaencees 2 00 N hors, “The Assignment of Life Policies has been the subject
: of much recent litigation, so that the standard text books, issued

holly incomplete in regard toit,  This

it
ion, revised an rged. e standar work brings the law down to the present date. Cloth.seeecoceveeees 2 5O
a summary of all the late

sH
. a%Hand. ; .
o 2o St Bookaf Aglustments. By |, Grenery Shly ' few years since, are w

n
» 8te, most perfect co di f i i abul ini
‘“n" "K’oon the ad}ll*tment co;nl?ierz ::;gslcso e;:g&tma;;gn‘, 2,2" a;; Finch Insurance ?‘geSt’ containin h .
utfit compl h : agency decisions of ( ourts of last resort, with a full index of subjects, and a
§ tiog QoK mplete without a copy. Green cloth and gold..... 1 50 table of cases; forming a ‘‘reference book *' indispensible to every
: Hj Rigyy Sy} of Formsg—Policies, Eundorscments, ¢te. New Jawyer and underwriter, officer, or agant, BVO ey ceness coereacrane B 00
: he' E%. iCn[argeq, with a treatise on policy writing by J. Berryman’s B] ost, of the Law of Insurance, being a continuatio
i inn'xnm'q NEIE COPIES 4 vvarnrer sorsnnes sonessassssne son oo 150 ot Sansum’s Dig ? vol. Royal octavo. Law sheep..iuoevernoees 8 00
: leagpe iig, tion Book.—Good for ten years from any date of wm in nce.—Second Edition. The Law of Insurance as
erba No. 1 1 . P ay on surga A . N .
N ck and ooy 72 eaves, 10 x 16 (6 to month), marbled sides, applicable to Fire, Life, Accident and other risks not marine,
" s o Sl ol i T Wk a0 o e A
Cor; ’ 3 u 'g DI @8t OF THE wHoLE LAw OF INSURANCE.—X1re, [ar-
ln‘,‘ pNo_ 3, !6?{;\,“ (t REEALE e e e tesoeres 9{ gg sang\e,Tif?and ceudent; the most extended and complete pubh::anon
l"’dageket Expir t:on B‘c ),kc G:or:i feat e:rf issu-d. Royal octavo, law sheep, 800 pages I. 8 00
L gott o or seven years from 'g Digest of Fire Insurance Decisions
Hiy ::iz sidl:'l‘il‘ieryﬂ,:e:‘: on dgéf,.;‘},";;g‘ <ril plan as the lrge Expiration '-""gf,f,’;.‘,ﬁ:,ﬁ!:f&?" '8 DS fetc and valunble ........... 8 5O
(] <, Pocket size, Per < : somely bound tn cfotf, Wi 0 f Fire |nsurance,—By Henwy FLanpess, Esq. The
L‘ttw g,'::&rucﬂo B crf UPYA d 15 Thenll-o?xvrvecocntrand exhaustive text-book on Fire Tnsurance nuw before
ore y e“kll’gcq bo.&h C‘?‘g“ gents, new edition, revised 2 50 the public. 5gccond edition. One vol., 670 pages. Law sheep. Pub- 500
inger, O AN Ager lished at 7 BOcevivnee 07" et
tregeoStion fop gent. from Ye PatriArcH. A familiar book of ’ i Insurance Ca @g.—British and American,
‘;“iled "’Pa mgf,:"; lq':fil::anculz‘kAge}:us, ziin w:‘\jtcll,l d:Vers lopiqu a\rel Beﬂ{,‘o?,,“mgegu';g da’t‘es; full and valuable. s vols. Price per volume. 8 50
er 1 unlike that adopt t
W.t‘ dozer, :(‘)‘;;sbc:eled boande. cloh, gilt side-title, very handsome. pixon's Adjustment of Genenn:]al Average,—Lav shesp. 6 00
B dju“' D 00, Single COPIES ..ovue vavsnnnvere veon oo 1 50 | pixon’s Lawsf.’f Shipping, ? Merchants’ and Shipmasters’ R
d:\;h‘" ATa:nent of Fire Losseson BU"dlﬂgS' Guldc.' Law sheep sevceov coe A 00
o, 1€ moyy %% Esq., Cleveland, 0. This is the latest and by al parsons’ Marine Insurance and General Average. |
l),"s"“‘ct?\-n "UleNg:g: and elaborate work on the adjustment of 2 vols, 8vo. Lawsheep. RNew LIOMs e nervonsrssrnssenssnnssrvas 12 00
Ouse 1, € ext, yale ll) at has ever been published. Tt is filled with Ph"“ s on the Law of Insurance.—By WiLLARD PHILLIPS,
Paing mldmg mnﬂ le tables and rofpsenlluslmlwns ; treating of Fifth edition, revised and brought down to the recent times. 2 vols.
i teﬂtlzling';‘::\. and is ‘::m"a)rf:!‘l\g of t :{ﬂl“ todlhe :.nslt touch olf the B GheEp n e enerseer oo nnsrnees@one tesuuninesnrsent et 13 00
ue tes S eminently practical and useful, not on in — IS sevsenecraserseens g
Prgy of“vb"n iﬁfée\:ﬁe fire, but in enabling agents to judge of the Duer on Marine lnm:’rt?fce| sura o l: gg
ofy eled boarg, n making the insurance. ... Cieeriianeneanane E"‘s’ Law of Fire an ® INSUPANCO.: ceecrecnrerees
*0:?' oss Fo:’ cloth und gilt, Per copy.«evevevrne cvue oo 2 00 gEmerigon on ln?)qrance,:——Trans!atcd, with notes. 8vo. law
on m arce. rice uncertain. A
A 85 per xf,fhm. leu.:,:: gnﬁ)g,egr},!donmgn; B'agks M arssh'e‘e;.“ %;‘rc|ngurance,——5carce. Price uncertain.
— N X
Misemen » $1 per doz., The Law of Life Insurange,—LivE AnND ACCIDENT INSURANCE
. t B"ﬂks —Full f Pri groxTs. By MeLviLLE L. BiGELOW, of the Boston bar, with notes
,—Full form—Price, $1 per doz., §5 per ing English cases, and numerous references. 5 vols., 8oo pages,
to leading Eng
Law sheep. Per volume....... iererireisseess 8 BO

r‘lae
100, OIS Awarg yoyal octavo. .
) est of Life and Accldent Cases.—

~—Short Form. Price, soc. per doz., 82
. ) §0C. o per ’ i
Ah ] at I‘IFE Sha?}ﬁﬁe‘:!)ﬂpzngug of the American and Briiish Life and Accident
hﬂ &,,vggc"o" B kI:N SURANCE. ins. Cases. 290 payges. Law Sheep.ces oarssonaeirneenasannannsne 3 00
Neig: oS and 520K for Life Insuran he Law of Life Insurance, wirs CHAPTERS ON
el ng Polu:xmx-s. By 1&' \&m.smﬁarfesiﬁg%"cﬂ,fﬁz 1 50 BussAgc?u;“ AND GUARANTY INSURANCE. A Fulland Complete Treatise o
r by GEORGE Buss, Jjr. N. Y. 750 pages. Law sheep....ee . 50
y ance.—>Second edition. 3 vols..vee oo 12 00

{:'l':fe“f“g'v
en
Wivﬂved ce

les anaCtice of Life Insurance, A treatise
th o3 in th c?"'lﬂz?:::f'e}? Life -nsurance. A Sltable cables d on Fire Insuy Admiralty,—ss 18mo., Leather
‘ddigioe““elmc OfL'lft l{leugalexp.lnnanonofthecom utations gty's shi ping and Adm ralty.—ss0 PP:» .éanF 4
,C“' by H, w o (-ommxencxes. By NATNANQVILLEY, D exible. auual of Marine Law, by Rosert DESTY, Tan- 3 00
°mpany OfP‘ .S‘“T": ctuary of the American Life fac .......;oc:oo--'l"-c&n--oo--v..o sessepvsevesssevaoened
»Of Philadelpha, Per copy.seseessesscessreces 8 00 Ciscerocet
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THE WATERLOO | THE MERCANTILE

MUTUAL FIRE INSURANCE COMPANY, — FIAE IN3URANCE COMPANY- ™

ESTABLISHED IN 1863. HEAD QFMCI;NCORPQRATED 'g;; ERLOO, oNT:
Heap Orrick . WaTERLOO, ONT. ' e ce
- 00,
SUBSCRIBED CAPITAL - - - - - - $2 0
ponets s c ¢+« .. - wwse3eer2 | aouel et O T - 30
vuhutﬁ in zok‘tt s s s P P 13,165. heen
Intending | The Bu-iness for the past thirteen years has 55
dmg Insurers of all classes of insurable property have the slﬁsvw ‘90
option of insuring at STOCK RATES or on the Mutual Systew. PREMIUMS received . . e 4'9’643‘“
CHARLES HE';JDI?Y C. M.TAYLOR, LOSSES paid o
resident, Secretar). ‘ JSTED AND PAID:
J. B. HUCHES, CEORCE RANDAL;’ ++ LOSSES PROMPTLY ADJUST S, sec"“’ﬂ
inspector. Vice-Presidant. 1. E. BOWMAN, President, P. H. Sli 3 CO
W. C. SMILL1E, Preside: - TP . o UTHE LINVON AVITIIAL
x res:;e\ﬁ,l‘}m DRECHSEL, Sec. TI;-C SuiLLie, hce Pxes E ‘

THE UNION MUTUAL LIFE INSUR

OF PORTLAND, MAINE.
(lucorporated in 1848.)

Ganapa Bank Note (o,

t d
JOHN E, DeWITT, -  President  ,of
E LIMITED. rl‘Hr Itll‘atlllvt features and popular pl ans of this well- k‘l';’““ s PO 110:: .f‘;‘:
ngrav any ihcucements to intending lnsurers pecoliar to itse ‘
igraving on Steel, Stone and Wood, the mmét.[lihmul now offered l|\I- %hv_ ]pinl)ltm ;p a‘l:ler three %;:a;': :’:yw el’egeﬂlﬁ
feitable, Incontestable and free from all fimitatio sxCCP ag U
ARTIST Ic TyPp PE PRINTING, | Travel Suicide or Occupation, Military and Naval Sery e i thige
Bank N Yl,;m]s are var i}(;d| and avapted to all elre nlllﬁlﬂl}‘)l“ B\,d utelhﬂ{‘ publlo*‘
an ot ife Tnsurance which it does not furnish ¢h ly, profitably 2 "
g:’aﬂaoonds’ Debentures' Portra‘tﬂw Maps to the Company’s Home Office, I’urll; :m‘l (l\il:.fmlm any of its A"::,g or "“d’f‘(ﬁ'
“0'71 Chromos, Artotyp tions describing its Maine Law Convertible' Poliey, € ‘“ﬁg of BB and
- —_———— cent Guaranteed Bond Policy, Clasys A, aud other’ l!urm‘ ure Le
526 528 53 eies s also for pumphlet explanatory of the sMaine Non-forfe
0 & 532 CRA' G STREET for list of claims pard thercunder.

Total Payments to Policy.Holders - 000
and théir Benefici iarvies, more llmug/ﬁ $23 000’

enll
Good Iunlm‘) still open for Active and bxpen(ﬂc“ AS

MON TREAL

FEDEML LIFE ASSURANOE COMPANY-

HEAD OFricr, g MILTON, ONTARIO.

- - o= .oo.
The only Corrre -7 00+000.00 DEPOSIT WITH DOMINION COVERNMENT, $51,/00
only Lompany in Canada offering the Tlomans PLAN of Insurance by MORTUARY PREMIUMS.

DAVID DEXTER Managing-Director,

GUARANTEE CAPITAL

N’ ":4" AGENTS WANTED

gl C):\\T/)»—- IN UNREPRESENTED DISTRICTS:
—

<j («w R /k ) R

aﬁl '} ------- — A AR, \&Q_. ;9,9 ._j A

'{I ] { iy DA A A A A A

-
(S

+
v

e — e

e -

?'—’4,""‘0

Tﬂljﬁmma lnsmagpa llssumalmll
T o oy, D 5
HEAD OFFICE FOR-—gAAl;lADA; MONTREAL.

NV N N YT N TN N T N S S N N N Y e —
Y
N i 2

> o
f{ THE FUNDS OF THE COMPANY ARE - i
¢ FUNDS IN HAND AS AT 314t DECEMBER, 1885 . . . $1,089,82°
doi CAPITAL FULLY SUBSCRIBED - . - . _ . . 45000 p
i DOMINION GOVERNMENT DEPOSIT . $100,000.00 E ,

JOHN KENNEDY, Manager for Canad®

W

Lo

AANANA NN AAAAAAAA

JEE Jr_ﬁl,f’ﬁl—ﬂ

3
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o
P

| ST. + LAWRENGCE » HALL, | 20th 9381‘ to Jan Ist, 1889,
‘; MONWNTRITAT,. '

Fe .gpuatdul' Tlsetyd e vears, the pane o f the St Lawrence Hall e . v I'E! H E ———

L Bas lovn 1AI001aF Tae ANl Brasel age . s, p. ( ‘x e R Hoted is ootm
. \m-ﬂy itizated e |l-e bicatt + |'r L. centie o ( \l secal, ol s
e atig valie Giererrad Bhst 40y L l l' 'n‘-.uml L RO

feae a\! mﬂ)! wraol by x.)lu loed tigttedbs slee clr'lhl
aml titted aath |.| wanes Bovator, M0 bidi s whi b bas seceatly et u
estended Ltilains 28 fiagns

i Toe B telae buaigpd b Mw, Seuess .\l«-\u' 8%, Lietnr the pefsonial
',_,,.u cennf the Propte o9, MR Hie oy o

Insurance Company of New York.

—_— THE ——
NADIAN RUBBER COMPANY :
CA 433 & 335 K. Pl Strvet. MONTREAL. (ASSETS coov e s eeeorer 813,961,200
Rubber Shoes, Felt Boots, Belting, Packing, (Surplis (N SEIL) e o T LIssaE
ITOSE, BETC. ERTTTTTERY B E1T T PP PP POR! 2,544,159

Brauch Oflices Cor. of Somze & Frout Strects, TORONTO, | ASURNCES i1 FORG covves vovennsncnnens 4,921,750

1%, .- P - ) - . ) e 3 4
};.ab“ﬂu:d l&ah Lsta%lished 1%06- Fotal pay ments o ] “l"v‘ Holders, ... ‘l";l‘,’ 201

NORWICH & LONDON

ACCIDENT INSURANCE ASSOCIATION |-
OF NORWICH, ENCLAND. Head Office for Canada: MONTREAL

CAVITAL, - - - - VLA

938,400 Jrepuailed with e €701 adiaze Geaetitine gl 2or Mie Lenelil of
$aBiey e leos,

CQhief Ogfice Jur Canauns 23 Cullarae Mrect. TORONTO. CEORCE W. RO NNE, auager.
CAMBLE CEDDES, - Cecneral Agent.

Axents Wanated i all p:lrh of the Damnlnlon,

GOOD AGENTS WANTED -~ lem al Term\

SUN LIFE ASSURANCE CO’Y
OF CAIN A DA

Thc r'xpul progress made |r\ llu ¢ ump'uu\ ny be seen from the tollowing statement :—

I ltu ASMURANMES

l y . . . Lavs VssrRranNers
Iaeconr. ' Avars ' l-mu e Ixcoup. Assers, i Farer,
veeens $ ST B3 M50 W FeNTLLLLL, SIS T QLI M Sasiwsa
R{ SO TR } R LR s s T 1254007 2 G100
Lol B S : . . | i b BT I | | Pl XD 1] KN § et &t
X S 125,000 7 , e S . ‘--u* 53 43 © 1888......... 525,213 28 1973316 21 11 951,316
1S I 141402 1 TR e h (S LER LI :

The SUN isetien s alnalutely uiwone ditienal |-uh- v. It gy~ 3t claans prompily, withent writing for -x“\ oF ety .laN
R. MACAULAY, Mauzuz Dirertor. THOMAS WORKMAN, I'reiment.

ECONOMY, EQUITY, STABILITY.

~~ THE «-

ONTARIO MUTUAL LIFE,

ESTABLISIEED 1870.

Assurznces in force, Jan. Ist. 1889......§12,041,914 00
New Assurances written in 1888......... 2,518,650 00
Cash Income for I888......cceerrvecies vvenaenn 393 074 00
Assets, Dec. 31st, 1888...ccuuee. voes veveeenne 1,313,853 00
anbxlmes, asper Gov't Valuation....... 1 223 516 Q0

SURPLUS, - $90 337.00

The New Business for January and February of this year
is MUCH GREA {ER than was ever before written by the
Company during the same montls, while, with over

$12,000,000 on our books, the death losses have been only
$6,500!

WM HEXDRY, Manager W. H. RIDDELL, Secretary.
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- THE CITIZENS INSURANCE C@MRAK_Y -

ESTABLISIED 1868, §—— OF G-A-N ADA.

. —

{ ESTAuLISHED

. FIRE-.- . LIFE -. *+.* ACCIDENT -.-
CAPITAL .ccovvnmininniiassisasnnanns sn,oog,soo.oo ) ASSETS icevrne cverrmrevnrsecesenes voee $596,269.00,
President—Hon. J. J. C. ABBOTT, P.C, Q.C. Vice-President—ANDREW ALLAN, Esg.
GERALD E. HART, General Manager. WILLIAM SMITH, Scc.-Treasurer.

Fire Riks taken at lowest cutrent rates throughout the Dominion,
Aceident Risks—$3 Anpual Premium secures S1000, and 26 weeks' indemaity.
Coupon LEndowment FPonds (copyrighted), Unconditional—Non-forfeitable—Always available to obtain Cash Leass

To build up a Nation—Support its Institutions. Agencies throughout the Dominion.

. L~ NNNVI-D'_ A Coi A ICE-PRESIDENTS :
Sir JOIN A, JACDONALD, /_/{;6 AND.S 99'027,\ GRones e

Fres. Bank of Toronto.

“\\
PRESIDENT. INSURANCE COS. \‘\—\_\ WM. BELL, Manufacturr

THE » MANURACTURERS'

A, H. GILBERT,
SUPT. LIFE AGEnczt

J. L. KERR,

SEC.-TREASURER.

AUTHORIZED CAPITAL—~
QWOOO and $1,000,000
Jo

W. H. HOLLAND,
SUPT, ACCIDENT AGENCTS

.- T T T S

L N R A O

................ ==
K% //aﬁ ISSUES |
RICHARD A. McCUORDY, OF\NEW’?I'OBXK Every Desirabdlell

Z;f
Y President. Tt FORM OF POLICY.
The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY
in the Wcrld w:th the_best Record
: ASS!&TS, - = = = 81269082,154.
i SURPLUS, at four ber cent., 7,940 0(:4. | !
b RN . ) !
FAYETTE BROWN, J. L STEARNS :
General Vanga', General AManager, -
\}3& MONTREAL. HALIFAX, NS. )
i COOD ACENTS WANTED.~Libera! Torms to the right men. 1
s

ST S— SISO - —
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AV <23 THE &% Qo
CAI’ITAL 810,000 o Government Deposit $100,000

> s/ GITYFLONDON/~

/ FIRE INS, Lo > COMPANY \
=7 Or Loxpox, ExcG. N —

Head Office, Province Ontario, - - TORONTO. .
H. M. BLACKBURN, General Agent.

SURANCE EFFECTED SIS NI NI AT AN
N
AY LOWEST Head Office, Manitobn and North West Provinces, Winnigeg, Man, | CLAS PROMPTLY
CUNRENT AATES G. W. GIRDLESTONE, General Agent. scrTico.
D, MARSHALL LANG, J. 7. VINCENT, | R. FREYGANG,
Gmcral Manager, London, Eng. Jotut Managers for Canada,

LASGOW»% AND * LONDON
FIRE INSURANCE CO.

Ry Chief Offices for Canada, - - - - - - MONTREAL.

CANADIAN DIECTORS :

W.H. HUTTON, Esq. (Jas. Hutton & Co.), Montreal.

LARRATT W.SMITH, D.C.L. (President Building and
R.C. JAMIESON, Esq. (R.C. Jamieson & Co.), Mon-

Loan .\w)cnuon) ‘T'oronto:

treal. S. NORDHEIMER, Esq. Toronto.
W. CASSILS, President Dominion Transport Company, (.a!‘ 0. R. R. COCKBURN, Esq., M.P. (President Torunto
Mentreal. ' Land and Investment Corporation), Toronto.
D.GIROUARD, Q.C., M. I l

Inspectors—VW. G. BROWN. A. D.G. VANWART. C. GELINAS.

This Company deposits with the Canadizn Government One Dollar of approved Sccuritics for every dollar of Liability.

1] KB THE
_ ;g Canada Accident

Assurance Co'y.

READ OFFICES:

22 to 28 King St. W., Toronto,

PRESIDENT 2 VICE-IRESIDEXTS @
TION. G. W. ROSS. JOUN FLETT, Esq.
Mimster of Education. GEO. 1. WILKES, Esq.

Incorporated by Speclal Act of tho Dominion
Fatliament.

Issucs adefinite lHberal poliey, abroast of thie times.

H. O'HARA,
Managing Director.

Good Agents Wanted.

OF NOICTI[ AMERICA.
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO.
hootvi—-HON. C. W. ROSS. HON. S. H. BLAKE.

Minister of Education. R. McCLEAN, Esq.

The Campasy fxsues  policies on the meet approved plans, both Jexel and natural premium,
a3dlathe only Canadian Company keeplug Abstainers amtl' nosi-Alstalners ln separate classcs.

H. O'HARA, Managing Director.

Viens I‘ummxn&%

fantivi el
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T T —————

> AGRIGULETURAL «
INSERANCE COMPANY

OF WATERTOWN, N.Y,

cme -

ESTABLISHED «- e o o - = 1853.
CAPLITAL, . . 8 G000, 00
NET ASSEDS, lo |nnlnt l'nllu lh-lch nt. . o 156388377
N SURPLUS to Polley Holiers, . R . . ).-i.{
NET SURPLUSN to Staek” llulull-rn. P 200,428

DEPOSIT AT OTTAWA, . . . . l-n.()()() (1 LR

—
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1887 :
J. FLYNN, Chief Agent,

=

Gﬂ

|828 of2. 251'
DEWEY & BUCKMAN,

26 Victorla Street,  Arcade building, General :,9(::'1;::?’"; e:)::larlo and
¢

TORONTO. BROCKVILLE Ont.

TE® NOR’I‘I—I—WEST

FIRE INSURANCE COMPANY
tLimlited.)

HEAD OFFICL,
AUTHORIZED CAPITAL,

WINNIPEG, MANITOR.Y
$500,000.

DexeaNMacanrneg, President  Hos. Jonx SUTHERLAND, Vice-fresident
G. W, GIRDLESTONE, - -~  Se cretary und Manager.
Al Agent for ¢ ll\ of Loudon uml (-u-mluau l-lre Oﬂh‘ai

PﬂlflSH & FOREIGN MARINE INSURANCE co
Capital and Surplus Assets, $7,8€69,C00.

$esue< Open Policles to Linporters and Exporters.
HD“’ \Itl) L. ll()\l) (-cm r'\l t fur (unmb« MONTREAL, |

el ETNA

| SR U

LIF‘-‘

-'—n
e —

\ , lns. CO.

*—HARTFORD, CONII

ai

-k
THE ZTNA LIFE'S Gsins in i§87 and 1888.
L18N3, 1848,
A main in member-hip of, . 2,192 2,264
A gainin market values of.. x"ln.l.n.(.b 216,553, 15
A gainin int. income of .. 22,541.10 89,087.63 }
A gam insurplus of ... L. 77.753.04 138,43 1.84
A ;"\m in prem. receipts of, | e 202,865.47 '
A gainanincome of.. ..., 3 27245310 |
A gaininacsets ofoo.. ..., ,044.:4(:.‘10 1, 1‘09,-)»8.31
A gain in new hu«inc«. of... 1,352,456.00 l.a 14,138.00
A gain in insurance of L g0 $,109,365,00 0,031,969.00
Manager Montreal District, ’ Eastern Canada Branch,

JNO. R, ALEXANDER, M. D. | T, H. CHRISTMAS, Manager,

' Tho only Rogular Company in tho Dominlon dovoted

s
SECURITY. ECONOWMY

The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.
FULL TDOMIINION DEFRPOSITS,

vo the business of pure Life Insurance.
PRACTICAL EXPERIENLE UNPARALLELED RESULTS,

Twelve per cent. Vaided, -lh o reduct on of Natural Coct iy o,
joyed by thue cntalfed in anse !l An annuad dividend Lager than that Qe faes
uny wthicr Company oftcr § years entelment,

SPECIAL FEATURES.

Mutual Insurance, bt <ecnnty «f Traet Fande guarasteed by o fully « 0o,
Capatad of S1.epane,

Insuranceat Natural ¢ 03t ON1Y, wihic Ly doading whatever, for an,
Keverve Fuaad,

Tontine Profits froni the Safety Fund, .fter 5 yeurs curolinent, i -4 -
of costof Tnsutane,

!‘ull Endowmem from the same Fuad, sider the cotabiions set fopth, .

iy

Jommended and Eudarsed by the busuvance Press of Canude,

Active Farat Class Apente Wanted, apply 10
Jo Fo LORANGLER, €2 5, Jutues Narect, Mantread, or to
Head Office, St Johing N B, CHARLES CAMVPBELL, St 7otary,

CONNECTICUT FiRE INSURANCE on

OF HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS,
J. D. BROWNE,  CRARLES R. BURT, L. W. CLARKE,

Preside nt Secrets |r\. AxsteNecretan
. - - PR

THE TUCKER FILE
GRAYBILL & CO. - WATERLOO, Oat.

Insuranco Oflcers and Bunkers recommend the system as e
13¢at for ﬂllng | K uun and Documents,

arNLR \l NGENTS

TORONTO,
GRAND & TOYXY, No. I Leader Luue.
OTTAWA,
THE OTTAWA MF'G. CO.,, - — - 161 SPARKSS
mon*rasu.
TEES & CO.,, - - - - - < 800 ST. JAMBESS*
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QUEBEG

Iire Assarcance Convparyy.
HEAD OFFICE, QUEBEC.

vorernment Depaoslt, -

£STABLISHED 1818,
(2L LU L e

- - - - - -

DlRECTORS'
J. GREAY ES CLAPHAM, Ilcnlll EDWIN JONEUS, (et eaident,
W, DEAN, llrum
cgxator C. A, . PELL 1 lll R. GRORL l R RENFREW
A F NUNT. Hov, PILRRE GARNEAU
CHAS, LANGLOIS, lm/ oy, WM W. WLLLYE, duerefutry.

ACENOIES. .
1 >, . GEO. 1. PYRL, RNT,
')lifrlulnl., . . Ju Rottn % (n Monixpas.
Naw Hausswiek, .. THOS, A, TUMeLLE, ST, for s
m\mu. . . Al llULlU\\ \\ Winar 6.

. BARTELS,

(Establishied 1535.)
ST. HYACINTHE, QUE.

fnsurance Association.
sonand Travelers

LIFE : Canada Lafe.

,.n-.,ss 080,68, LIFE AND ACCIDENT, $06, 023 18,

TIN PREPA.R.A.‘I’ION
A New and Revised Edition of

\Wells Gazetieer of Brilish North America.

PRICE $3.00.

H

T e ELGHT THOUSAND CITHEN, TOWNS and VILLA
ad of over EIGHTEEN HUNDRIED LAKES uud av KRS
faste oF HOUTES shiowing the praaimityzof the Railread Siations, anl
Lade, Rirer and Sea Ports o the Clics, Townsnd Villages in the Proviees
¢"0n.mo
Nextoandiand, Britiah Colnnbin and the North Wat Ferntores.”
omted MAY of the DOMINION will atso b given

The book {8 recognized as an indispen<able Companion a1l Guide to the
Twrist, Traveler, Sea-side Excurddonist and Speatsman,

1tisuseful In the counting hotre, s wedl as it the libmary of eiers
«itaze fainjly.

JUHN LOVELL & SON, PUBLISHERS,

MON m\h,r\L

THE

ﬂll”

&\\EwPE STAMP AND LABEL MOISTENER.

Tieate of this ¢ \lm\lom‘r” abriates the necesity of maoisg
tmgh:rdo;m Pastaze Stamps, &ea, wah the wongue, wiich v buth
drogreeable and injurions, besides Yeipg a great miprenciient we,
acxthing hithetto invented for thag puepaose,

PRICE $1.50. circulars on Application. dgeats Wanted.
MORTON, PHILLIFS & BULMER,

Stationers, Blank Book Makers and Pmntev\.
1788 and 1767 Notre Dame St., Montrcal

WM. C. DAVIDSON & ©0.,

LITHOGKAPHERS,

Fnevers and General Prinfers,

KING’S BLOCK, 843 CRAIG STREET,
MONTREAL,

SPECIALTIES:

Tusmance Supphes and Commercial Work,

ESTABLISHED 1818 ?

59,800,00

Geieral Insurance Agent and United Slates*Vice Consul,

kepresenting—FIRE 2 Wostemn, Britich Amcenca, Tmperial and e

ACCIDENT:
CUARANTEE: Guarantee Co, of N.A.

Net Premiums aier paying all losses for year 1884 :—

—————
IS work witl evntaln the Iatest :uind sast anthentie diseriptione o of£

GES,
a T

Queber, Nova Seotin, New Branswick, Prinee Fduw; ml It m| .
A\ noant

 TH RADING FURNITORS HOISE

 PHENIX
SNSURANCE COMPANY,

OF BROOKLYN, N.Y.
LIZS C. SINTON, Agent,
MONIRIEAL, Que,

BAR

-—y
=%

!

J.

Y.

EY, General Agent,
NEW YORK.

Satisfaciion (ruarantegd.

Presentation  Adidieses
from tine dulbars upvaads,

Muananated

AL Alltesses u!un- m Fare Lo,

EDWIN COX & CO,,
S, Engravers. Illuminators,

Ve Ty AND RELIEF STAMPERS
YeOlderGime, . A
114 St. Prancois Xavier Street,
MONTREAL. ’
REGISTERED,
D B NTLEY & CO,

Mercantile Printing House,
1746 Notre Dame Streot, MONTREAL.

t

SPECIAL ATTENTICN CRTEN TO INSURANCE PRINTING OF AtL AT
. Fine Work, Peronal Mteation, Minterate Prices.

MANUFACTURLLES OoF

FURIHTURE

anmc,

AND INVORTLRS OF

BRASS and IRON

BEDS TEADS

WM. KING & CO
652 CRAIG ST., MONTREAL.

Facilities for turning out large orders promptly.
Special attention givon to Retail Orders
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FORTY-FOURTH ANNUAL REPORT
—OF THE—

NEW YORK LIFE INS. CO.

Office, Nos. 346 & 348 BROADWAY, New York.

January 1, 18890.

V)
317}
9, 012,
Amount of Net Assets, January, 1, B8 ettt et et ae e 879,
REVENUE ACCOUNT,
Premiums‘..........................................-..... ceess . $22,301,931 11
Less deferred premiums. January 1, 18 §. ... . veee vee 1,174,310 36— $21,127,500 75 282 -]
Interest and rents, etc. ....v...... eres ver e 4,762,169 67 325,401'
Interest accrued, Jaouary 1, 1888..,....) ) 11100 et terieri e eeeeas 488,477 59— 4,273,692 08 : o0
‘lobtsls'm
death, and End DISBURSEMENT ACCOUNT,
Losses cath, and Endowments matured and discounted (includi i itions to SaMe). c.everannnr... 5,425,926 78
D;vxdcll\)gs (mclu'd.m mortuary-dividends), annuities amde p\g:-gf\;se:!nlgn::::;s;;nmy addmon?'to san:e) .............. '5:547:143 27
Total Paid Policy-holders ., ., ... .. e TR .$10,978,070 05
'(I:‘axes and re-(insulrancw ......................... S evere R erreaean 303,062 84 268 8t
ommissions (including advanced and commuted com 3), brokerages agene ians’ fe tc.. . 558:440 80 ' 489,
O s e cxpns, i, S, i, e b S ST T R oS i
, : ‘89,82"
ASSETS.
Cash on deposit, on hand, andlntransit.....................,..__,_, 8 cens 82,605,836 94
Un;tieg: Sl;at\tes bonds and other bonds and stocks (market value, 858.222."I6i;!ii). T R 54',566:901 58
cal Estate . orC , reeiesesenes Crreteieeriaey
AT LET ST PSS T . 303,152 08
Bonds and Mortgages, first lien ‘on real estate Buildings th R I LT PP OUDROR oreaee . 9,308,1
the Company as additional collateral scéurity), g . .e ,r .e on x r'lsuredfor $13,800,000 and the pOl.l.C.l c s 'a sslgncfi t(,’ 16,966,932 50
;I‘emporary I..n.-:ps (ma;rk_et \(ra;}uclgf securities ;I‘e]d as collateral, $2,144,670). " OSSO RIS . 1,676,250 00
s on existing policies (the Reserve on these olicies, included in' Liabilities. armciiaie to over B2, 00066 .
:l?uan'my and sep\?annua;! Premiums on e}(isﬁng ;olicies; duce suid muleﬁb:i"}?,iui'?; l;m;ggi)ovcr 32'??0: 0. . 1,?!?3%:%732 }3%
remiums on existing policies in course of i i 5 on these po icies, included  in
Liabilities, is estimated at 81500000 ™" 70500 collection.  (Thé Reserve on these policies, included i
Agents’ balances

R I

ccrued Interest on investments, January 1, 1889 PR L] ST
Mazl;et ‘l':dlueh(:‘flsec;xrltles over cost value on Company’s haohs' """ """*""*" L
*A detailed schedule of these items will accom the usual annual report flod itk b Triorimm s Tyt
the State of New York., pany the usual annual report filed with the Insurance Department of
Total Assets. January 1,1889, - . . . - - - .
Appropriated as follows :

Approved losses in course of payment.,
Reported losses awaiting proof, etc. ..., ... tettereteeaiyaa
Matured endowments, due and unpaid (claims not presented)
Annuities due and unpaid (claims n. PN

AR

L T N $E55,555 62

. e 56,511 88
! 'S NOt presented)s vee. vu.aune.y,s.. e cives 26, [12!]
Reserved for re-insurance on existing policies ; at the Actuarjes’ t3le 4 PEr Cent. INterest «oeeore-onnoresons ceenne 78,985,757 00
Reserved for contingent liabilities to Tontine Dividend Fund, January 1, 1888, over and above
a 4 per cent. Reserve on existing policies of that class [, 0.0 0T rerenecnsesnee 85,815,720 £3
Addition to the Fund during 1888, ... ,,.....0.00.. .00 fetiieeriiias Ceteeenneesscannos 2,043,065 84
DEDUCT— $7,359,386 67
Returned to Tontine policy-holders during the year on matured Tontines, ., .vuviieesnnnnnns 935,609 54
Balance of Tontine Fund January 1, 1889.....,, .... LT S T T T R T TP 6,428,777 13 30
Reserve for premiums paid in advance........ . e ettt Ly een aesiaasesrisennrattttnttrane 0pay 46,504 21 9“”
#86,307/950
.1'0830
Divisible Sarplus (Company’s new Standard)........................................-..-.........,_,,.,_ et tiieeantnanrenere 186 40
'9%1"0:0&0
) 0
Sufplus by the New York State Standard (including the Tontine Fund) e Nttt it et taeteeraraannntenas 815 tribv
From the undivided surplus, as above, th

e Board of Trustees have declared a Reversionary di
surplus, available on settlement of next annual premium.

. 3 . eir con
vidend to particjpating policies in proportion to th
RETURNS TO POLICY-HOt DERS,

wED:
INSURANCE IN FORCE,

1-86....,.....87,627,230 Y Jan. 1, 1887........

ASSETS, NEW POLICIES %,MT
..$804,373,540 }an- 1, 1887 ... 875,421,453 1886-°"""Zi.ss,g§g
1897., vee 9,535,210 Jan. 1, 1888, ., .. 358,935,536 an. 1, 1888, (7" Vg3'079'848 1687...0000000 gy,
1888.....,.... 10,973,070 Jan. 1, 1869........., 419,886,605 Jan. 1, 1889., [ U1000 930480186 1888....-- '”,.
Number of policies issued during the year, 38,334.  Risks assumed, $135,019,731, sk ‘41()"“-
Total number of policies in force January 1, 1889, 129,911, A mount at ’
(t]
TRUSTEES: . 1. STE c‘g
WILLIAM H. APPLETON,  ALEX. STUDWEI, . NS, WILLIAM H. BEg 1AS S. HIGGINS NRY T1E,
WILLIAM A BOOTH, ~ " WALTER H LEWiE,  f0HN BUCKLEY  HENRY BOWERS. " FOWARD MARTIN, E“‘E WHITE
JOHN CLAFLIN, RICHARD MUSLR, A. H. WELCH, ROBERT B. COLLINS, C. (. BALDWIN.

WILLIAM H. BEERS, President,
HENRY TUCK, Vice-P.es,

g, aatesT
ARCEIBALD B, WELCH, 2d Vice-Pres, RUPUS W. WEEES
THEODORE M. BANTA, Cashier, A nUNnNGTON, M. D., Medical Director.

CANADIAN DEPARTMENT. L0810
HEAD OFFICE, New York Life Building, MONTREAL, - Branch Office, King St. TOROY

DAVID BURKE, GENERAL MANAGER»




