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Montreal Stock Market,

A1 Tssues Display Great Strength with
Exoeption of Mines,

Toronto Rails Gain 2% Points,

Montreal Strest Seils at 321,
Royal Electric Reaches 168,

Wo have an old timo market to-day—
one of the rousing sort—the best market
that wo-have had for many a day. All-
through the list we have substantial in-
creases to note, with tho goneral public
awakened to the fuct of the wonderful
conditions of things governing the finan-
cial and- commercial world.

All issues disp'ay great ettength, and a
confidence amongst holders whi~h cannos
be shuken. Tho demand is keen for all
goud stocks, with thesupply limited. Thero
i8 now no doubt left in the minds of oper-

ators of the resumption of the bull move- .

ment,

Tho most active stocks to-day were
Canadian Pacific, Montreal S reet, ‘foronto
Street, Royal Klectrio, and Montreal Gas,
with 8 guin of & peint in Richelieu & Ont.

Montreal Street added a gain of over 10

ints, It rold as high-as 321, with sel-

" lors asking 320 at the close. New Street

also juinod in the advanca and closes at
320. For both irsuos no lces than 2066

-shares chanjred hands. The phenomenal

rige in Strect Ruilway was doubtless caus-
ed by the fuvorable legislution at Quebec,
ro the penaission of the Streot Ruilway to
enter the Montreal Park.

Cubles for Canadian Pacific were of a
firm churacter showing an advance on tho
London market. In our loral Board it
sold as high ar 91 closing at 903, but with
sellers asking 91,

Torouto Streot was twzen hold of, and
sdvancod 23  points, mearly 1890 shares
were sold. It woll deserves its popularity
and should eventunlly sell oven. higher.
The'earnings: keop vp in a.most eatisfac-
tory mumnar, ind.now that spyinjr timo ds
coming when thie wiiiter impedimétls and
expenses will be dono nwa, with, it

?hould derive tho full benefit of an open
ine. .
Roayal Eleotric was also a feature, adding
nearly tive points to its score. This stock
bas been a little sullen of late, lying dor-
mant, and now that it has been aroured weo
shall likely sce it becomo more active and
give a bettor account of itself; some 900
shares changed hands ; it closes in good
demand, sellers asking 168.

Tho mining stocks were rather neglect-
ed. Montreal and London were the most
gglive, selling a8 low as 75 and closing at
77,
Montrenl Gas was in good demand round
214%, and Twin City active at 71, sellers
asking 71% at the clozo.

MORNING SALES.

Capnadian Pacific Railway.—50, 90§. 25,
903 75, 90§. 10, 90}. 50, S0Z. 200,
g(li 50, 90 10, 903. 25, 90%. 525,

].-‘.

Now Montreal Street—125, 315. 25, 317.
52, 818. 25, 317}. 125, 318. 100, 317,
6,318, 25, 317. 100, 318. 420, 520.

Montreal Streot.—529, 320. 3, 318. 25,
3193. 8, 318. 100, 320. 50,3193. 50,
320. 200, 321. 75,320. 25, 319,

Toronto Ruailway.—125, 115). 25, 115%..

350, 116. 50, 1163. 222, 1163. 100,
117. 25, 177%. 25, 117. 25,1163 125,
1174, 25, 1174, 25, 1178, 25, 117
125, 1173. 25, 117§. 25, 1173, 450,
1173, 25, 117.

War Eagle.—3350, 350. 1000, 351. 500,
352. 2000, 353.

Twin City.—150, 703. 100, 703. :50.
703, 50.703. 275, 703. 25, 70§. 25,
70%. 75, 71. 100, 71}. 50, 713,

Payne Mining Co.—3500, 410. 2000, 413.
1000, 414.

Richelion & Ontario.—250, 109,

Dom, Coal, Pfd.—5, 117.

Com. Cuble —50, 193.

Moatreal London—1077, 76.
4600, 77. 500, 773,

M.

Royal Electric—125, 164. 100, 1643. 100,
164. 25. 16:3. 100, 165. 100, 165%. 25,
165%. 25,165% 160, 1663. 15, 16€. 50,
1663. 25, 163, 50, 1673,

Montreal  Gas—150, "214- 200, 2143.
25, 2143, 75, 214%. .

Dom. Cotton x d:—175, 113},

Doluth P«+100,11. -«

Bank ofCommorcs.~20, 150}.

Bank of Nutional.—286, 90,

1150, 75.
1300, 78. 1000,

AFTERNOON BOARD.

Thero wasa certain amount of realizin
apparent during this afternoon’s board.
In the final hour there was a gereral
glump in the New York mark«t andits
oflect was to induce the traders to work
for a decline in local securitec. “The
market was in agwery sensitive positicn
after its rapid advance of tLis mornin
ono uf tho strongest features was Xlontrea
and London. Sellers asking 83 at the
closo and buyersoffering 82. 'Theo last salo
transacted however was at 803.

AFTERNOON SALES.

Canadian Pacific.—100, 903. 75, 903,
25, 905. 125, 903
Montreal St. Ry.—1925, 317. 50, 318,

175, 317. 25, 316. 100, 315.

New Montreal St.—150, 3163, 150, 315.

Toronto Ry.—675,117. 25, 116%.

Moutreal-London.—1500, 79. 200, 80%.

Montreal Telegraph.—3, 177.

War Eugle.—1000, 3543. 1000, 3533,

Payne Mining Co.—2000,.412. 1500, 413.
1000, 415. 1000, 414%. 500, 414,

Royal Electrie—/30, 168. 100, 167}. 75,
1663,

Twin City.—351, 70§.

Dom. Cotton—100, 113%.

Montreal Gas—1125, 2143.

Com. Cable—100, 193. 25, 192§,

Richelicu & Ont.—100, 109.

Hulifax Heat and Light Bonds—$2000
82. : .

STREET RATLWAY EARNINGS,

1898. 1897. Ino.

Cot.  $133,419.63 8116:093.09  $17,326.54
Nov. 125,125.08 110,698.98 ‘14,428,131
Dec. 127,668.38 112,919.71 14.648.67
1899, 1698, * Inc.
Jan.  125,439.86  110,140.83  15,319.13
AMONTREAL STREET RAILWAY. <
Feb21, $4,267.70 ....... seranasesssnesess INC...$550.26
100 V41005.24 .eerverrrsressrrens . 788570
TORONTO STREET RAILLWAY.
For month of July, 1898.... ... $103,662.93
W Aug. % . 109,900.43
" Sept. ¢ . 138,021.74
¢ Qct. ¢ oo -99,650.16

.. 100,204.95
¢ DEC. ¥ aevoocrmresineness 108,924.86

For month of Jan. 1689.... wee 95,600.12
1€98...., . 88,662.38
9,127.76

Fob20, $3.424.97 ...... v In0...$704.63
o1 'g,emes wevevrarroneenmninese 'V 410,87

IS
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MONTREAL STOOK EX0HANGE—OLOSING PRIOES. ' .
Hours of Board—10.45 to 12,30 ; 2.15 t0 3. Saturdays—10.30 to 12 noon.
.—: -
] = Fob, 18, Feb. 20.{ Feb, 21.| Fob. 22.| Feb, 23, 3 ’
5 E|4 Len = Cripple Creek Gold Stocks
Cavr. Ruesr. ] @ | & 8rooKs. R P | o] e
B lglw E|E1EJE {E|E|E]E|E g BOUCHT AND 8SOLD
5 |3 § a2 2 1512525 ON COMMISSION,
= GiRjal@ | dlR|E IR IdIA] B c. FAIRBANKS, ]
s $ BANKS. 101 St. Francols Xavier St, - MONTREAL,
12,000,000] 6,000,000!June. | 200( & [Bank of Montreal........| 260]250 [260 250 260 {250 {260 [250 [260 [250 Tel. Main 1165
6,000,000 2,600,000{ * | 109! 4 |Merchants Bank of Canfe..oeo]180 [iueecfessencfsenen[180 1182 [180 {185 [180 MONTREAL OFFICE OF
6,000,000 1,000,000 * | 50 3}|Canudian Bank of Com|162 [160H..cescfureuselreens]onnsn {163 |1403]161 149 | AT .
4,566,060| 1,387,000[april. | 50} 23|British North Amerles.feesess]. 65 fouee M6m§¥‘h£2§§ﬁ¥ngmcf"
3,000,000,  650,0001Junc. | 100] 3 [Quobec Bankewseuresserafeessse123 [oeen [123 1130 J123 |130 (123 130 {123 No. i §t. Saoramont.Stre t‘.
2,000,000] 1,800,000, ¢ | 100 b5 {Bank of Toroato.........|266 246 [260 245 1255 [245 {265 |246 [260 [245 » {1 S5, Saoramant.Stree ;
2,000,000] 1,600,000)April.| 50 4 |Molsons Bank ............[2033{200 (203 [200 {203 |200 [203 200 [203 J200™| = New York, 52 Broadway. }
©,000,000/ 1,200,000Junc. | 100] 4 |Imporial Bank..ew.eseee. 216 [eenee 216 Direct private wire to New York.
2‘(»0,000 1,170,000 ¢ 100] 4 [Ottaws cevveens  weeee ssssoe [OTTIYS PPYPPRY EEYS sessce]asecsslecsens | Telephione Mailn 923,
2,000,000 600,000 * | 50 4 |Standard, .
2,000,000 1,600,000[May. | 100] 4 {Bank of Nova Scotia.. werefreraneforsend)e MoCUAIG, RYKERT & CO,
2,000,000] 1.175,000 * | 100| 33|Merch’ts Blk.of Halifax.]sesese|180 foesee.]i%0 180 |......]180 180 '  STOCKBROKERS,
2,000,000]  350,000Junc. | 66] 3 {Union Bank...ceessereedfeseees]120 Joresee]120 foeeesef120 }......{120 {......]120 Mombers Montreal Stock Exchange,
1'500,000 1,500,000 Feb. 50 3q Dominion Banl.. cesene 1789 Notre Damo St. l
1,500,000} 835,000/April. | 50; 33{Eastern Townshipa Bkj......|168 165 yeerses]188 [.ere..|165 155 | A special department for i
1,325,000] 633,798 ¢ | 100] 4 [Hamilton .....coeereseerusferseesbuneneefonrsseoreens vee|  Cansdiza Minee. ~ MONTREAL
1,200,000  100,000May. { 30| 3 {Banque Nationale ......| 88 {......! 96 |...... 96 J......| 86 85 [eeer-s BURNE
1,202,000,  450,0001June. | 100] 33{Hocholaga Bank....cesee163 |eeeeee|163_}......{183 163 |oereee]163 funeee Bsm”;rifzkgo" N
1,000,000) 85,0000 ¢ | 100] 23]Ontario Bank.weessseesifeersse 121 Lousenel121 120 | .....{121 (160 [121 Metabers Montreal Stock Exchange
834,430 118,000f ¢ | 100 3}{WestornBk of Can........ 2 T SRORAMBNT STRBB'T -
700,000] ~ 60,000; ¢ 100/ 3 |Traders ¢ LLRU FUPRURR ISR PRI ISV PR DA RRER) B ot Co : dents in New York, Chicago
500,000]  250,000]April. | 25| 8 |Jacques Cartior Bank..[1124{1103|1123|1103}112}}1103|112}| 1103|1123 {1103 TreSPOTed London, Eugland, ¥
479,620,  10,000June. | 100] 3 |Bauguo Ville Mario.....|100 | 90 [160 | 90 {100 | 90 {100 | 80 }100 | 90 | etcphons 222, } :
Surrres. MISCELLANEOUS L. J. ForceT. R. FoRaxT.
65,000,000 .cz00e0ueners|April. {$100] 2 {Canndian Pacific Ry....| 903| 90 | 801} 903] 90%} 803} 903} 90}] 803| JOf & GO
12,000,000/ cccreesensesliuscseces] 100). .../ Duluth SS. & Atlantic.| 5| $§ 44 41 4| 3} 44 8} 4| 3 L. J. FORGET & GO, ;
10,000,000 . 100)..... Duluth SS.&Atlanticpr] 113| 11 { 1131 10} 13 | 303 11 | 10 | 11 | 10} STOCK BROKERS, :
10,000,000, 2,608,328|April. | 100] 13g|Commercial Cable........|194 [1923{194 1102 |194 }1v2 193}{193 {102§jp2 |  embers of Montreal Stock Exchauge.
[ 0, -ge * . - 1723 & 1718 Notre Dame Street,
2,000,000]-+ececsceuees 40| 2q|Montreal Telegrmph.... 180 [1763{*160176 [*180]1763{180 176 [180 |t76} TN TRTAL,
1,350,000} cseerenveceo|Mag. | 100] 8 |Rich. & Ont. Nav, Co ..[108 {106311073/106 {110 {10741109 108310831108 | mojephone 15, " P. 0. Box 398
4,600,000  333,247(Feb. | 50| 23qiMlontreal Street Ry Co.;304 {303 {300 o(53{308 {3u7 (316 3144[316 [3143
R D R OO New Montreal Strect...{303 (300 130513054306%i306 {11 3tuilats {31y | THE BARTLETT FRAZIER GO
15,010,001 .c.covseseee B, | 200 ceree | Twin CitFurseessssnennsd] 70 | 6931 708 76 | 704 701 70 | 703 705 70} OF ONTARIO, Limled,
2,997,704 April. | 40] b ;Montreal Gas Co..........|213 [212 [214 [2134:204 21371214} 2133121431214 Grain Exporters and Forwarders.
2,000,000 wo| Llim{War Eogle...eceererancens 350 347 (348 :345 [348 [346 {330 3184{354 {353} Buy and Sell Gmin for Futuie Delivery,
..... . cveeeefsenss|ont. & London M.Co.| 85 | 82 | 78 | 76 | 76 | 75 | 76 1 753| 833} 82} | PrAvat Ning o R en o P oy o CArEe
1,250,000/ c0c00000 ceves 3[eesese]Caribod Mog. M. &S.Co, cessselunnaiienensctones i vesenefesseenfecenn H. J. Coon, Managing Director.
2,500,000]..00.0rsveneneeberrnenens 2.50) 1m{Payno Mining Co........[410 100 [416 (413 [416 [413 (410 408 [415 414 | Tetephone 115, 35t. Sacrament St.
3,168,000;  910,000April. { 100, 2q{Bell Telephone Co ......|160 1174 [480 1174 {280 174 160 1744)......1177 <
1,500,000 cvvocrusaereee] mo; 29| Royal Electric .umueeees 164 1163 {163 1163 |164 '163 164 16heraiory|  BRITISH COLUMBIA
6,000,000, 814,254] * {100; 1q|Toronto Street Ry ......1143[1143{1143 1143]114311143}115 [12431117 {116}
i 10| 1q!Halifax Tram Cow......|[122 1120 {125 |120 123 {121 {125 [1208)125 [123 MINING STOCKS
10(,{...... Cornwall Strect Ry aooiifoeeees coreee] susreloennen TN TR I ceconefaane sofencene BOUGHT AND SOLD
. ]00‘....-- Poople’s Heat & Light.] 30 | 25 | 30 | 23 30 | 25 [eeerec]orrcseferes srenasen ONX COMMISSION
100} 1{q;St. John Railway Co .. voreeafenenns|160 '
4v; 2q ]London [TV % L3 PO [NUPRE RN PONPORE SPHPIY RN PRSPt SSOR: 08 I BT
100w Can, N. W, Land Pid.. 67 | 56 | 67 !56 w M.DEMAB WMMEH &m
...... i ¢ s Com.. ) OO R s, NN ]
. lOOi----o- Dominion Coal Co ...... 3513437135
100, 4 |Dominion Coal Co. pr... 117 1116} 117116} Mining Brokers, Etc.,
10016 pa]Windsor Hotelowwmeeae] cosee| 108 [eeeess] 104 foeeaee104 ouneee 105 [.eeee 104
100 -.v...{Intercolonial Coal Co... R JOUUON NI SO S ROSSLAND, B.C.
100,7pa] Do, Pref. SL0CK.ceeersuseeclssesefsssnefersesslssnsforerseloners OO A J. F. PIGGOTT,
100; 2q;Montreal Cottor Co.... 167 162311165 162}
}‘6%!""4" S;)locrﬁd Cotton €0 vevnee 80 {75 8075 AGENT
Merchants Cotton Co..
O O rerges s Al 100} lig ‘l\)lominif:a 00th Co.... 114 {113} 14°113 MINES AND MINING,
) cp 25 33 Mont. n & dort Co, 1 1
814500)reooe ool aredl. | 30| 33[\Cestorn Loas & Teoe: ool 61 St F‘rgf‘(fggnx.nﬂm Street,

*Ex-Div. tNew Stock.

SOLE ACENTS.—~J. Wi. DOUCLAS & CO. MONTREAL.




THE EXCHANGE NEWS, MONTREAL, THURSDAY, FEBRUARY 23, 1899, [ 3

Vo ) OHICAGO MARKET—February 23, 1899,

o . EH'CAG‘] MAHK[L ¥YROM OUR SPEOIAL CORRESPONDENT.

o ~——CLOSING PRICES FEB, 18 10 31,—— ——auTO-DAY'S PRICES, sy
) — 16 17 18 20 2| Opening. Ilighest. lowest. Closlns,
¢ . Wheat—

o MAREET NARROW — CORN AND o—" et e e e e i iiii'—'g me R
. MY eeersrssssesrtsesonse - - - - - -
N PROVISION'3 STRONG BUT QUIET Juﬁ; 2~ T1- -4 TN+ N 7xg-§ - - 71§-s
i EXPORTS DECREASE. Corn.~ v .
i _ MoY.umeeversrsrqeennses 363-F 30 = 363- 35}- 3/ 3R 38}- 363~ 36 -
o . JULY coreseeseseorennenes 374-F 883~ F-36 38t~ 36}~ 8%}-4 3(}- 36}~ 36}~
{ Chicago, Feb, 23. Sopt .eereserns werssnese 37§~ 87- 864  .en. 80} 337 314- 363 31}~

. i . o . Oats—

e After'yestorday's holiday wheat opened ™[ ... suieee cieore _oeres o aeme P avsse senes o emen -
4 this inorning with a slightly fivymor under- MDY epeeessssnnssreaser 28%-3 o7i-f 2 g- 27h- ‘.’73- 278-3 2B - 978~  2}-
4 tone, but with Vny little gi)aganco in aotl‘]‘al PJ'.x:ly........-....-........ 26}-% §28- 263-% 364~ 2548 26§~ 326 233~ 25§~
: rice. On tho curb tho bidding wasofa Pork— .. .
; ettor charucter and whopt wasin morodo.  JieFereoeer 996 802 970 92 Qo8- SRS DAL 847 840
K mand, during” the envly’ tiansactions the ol 2
I market was steady working in a narrow 660 5686 6545 630 535 6540 545 6537 546
rango of § of a point, 572 b67 567 562 557 6562 57 G550 567
A Thero is evidently a large short intorest 587 57790 567 542 447 5857 570 562 667170
& both for foreign and home account in 597 4905 48 470 477 48 485 8-
N “gpot"” ond March options—and this will 815 510 407 482 48790 49 495 o9 ier
De likely telt in fuvor of May wheat when 6522 520 6560 ... 50002 502 507 502 507
- deliverv becomes due. Sevolral reports of -
e crop damago aro comstantly coming ta : o
ey hnn% but seem to make vory little impres- LONDON ..ND PARIR.
¥ sion in the wheat pit 2nd arogenerally dis-  Bank of England rate 3. .
R crodited or belittled by the trade, Open discounts rate 23. Subscnbc for
e Corn showed a greater degree of strength Paris Rentes 102-932-
% than of late, it i3 now Bolling nearly 4c  Fronch Exchange 23f.19c.
& under tho tip-top price touched at the close February 23, 1859. «THE...
ki of Jenuary. Tho sentiment amongst cash 12.30 2 4
X people is abount everlx]ly divided up, hthz gen- P.M. P.M. PiL
inion- being that o turn for the better . h
X crubopin b fg the break is dne— 3_ Consols, muney...... 11l 1117, 111} XC ang C CWSO
3 and a recovery from the break is dne—s Gonsols, aceotnbo 111 1113 e
af vices from the outsido as to country offer- giohigon......eemene 255 253 253"
4 ings are ve. y conflieting. They huve been  Atchison pfd
= liberal from certain directions and light COhee. & Ohio
from others, A continuation of mild (Caradian Pacific.... 93 93 93§ -
weather would favorably affect the price « g‘,’;‘&?}ggg" """"""""""""""" Telephone Maln 1492,
29 it would in all probubility keop tho penver SRIGH P e g ;
farmers busy at work in tho fields causing  Erie........ ..... reeevonane 15} 15 16} A, W, MMORRI S.
the country movement to drop off. Thaw- Erie 18t pfd............ ; 4 41 413 MINES
ing weunther would also make the roads ﬁﬁﬂi‘f;"&},’,‘{?,ﬁ --------- oy ieor iy R e AL
2:;(;110& influence the movoment in that %an_sas& &l'i Teﬁv.as::::: *68: 68- : MINING S?OCKS
. _ ‘—._‘ oet;ls ash..eeu. 3 3 8} and BONDS.
MINING STOCKS, : ~ 187" 1323 143 Canada Life Buliding, - MONTREAL.
gortll:?n;’ Paigiﬂci:é ..... v Ty :
: t ¢ pfd.. 2 2
Quotations for active British Columbia Nor. & West. pfd. .. s :
Mining Stocks farnished by R. Meredith &  Ontario & West...... Hon. A. W. OGILVIE. W. L. 106G,
gg.,l\gming Brokers, 51 St. FFrancois Xavier Ponnsylvania ... 69 693 593 Presticnt. Manager.
Ltreet. . Reading....e... . 1 119 11 ;
Fobruary 23, 1899, Reading 16 pid, The Investment Company,
. . Bld. Asked. Sp. Panl....cesessens 135F 135§ 136} LniTeD :
$1.00 Baltimore Qold Mining.3 .07  $.10  Southern Ry... .
1.00 Big Three...cocossscnens .36 40 Southern RY pfduce. eeesesees CAPITAL, $800.000.
1.00 Brandor & G’ld’nCrown 23 .30  Union PacifiCieweeere  cerereens 51} cevorens 47 8t. Francois Xavier St., MONTREAL.
1.00 Californift..ecccccescecsenceeas .04} 07  Union Pacific pfd.... S13 83 84 —
0 Canada Gold FieldsSyn .0 07  Wabasn pfd ceeeeee.s 2] S Y S Stocks, Bonds, Mortgages and
5.00 Qariboo HydraulicC........ 1.10 eEx.Div. - Municipal Securitles dealt in.
1.00 Cariboo McKinny....ccooner o.e. anee . P.0. Box 657
:11'33 glcy (g Pﬁrie .................. .1130 .go .
R €0F PATK wecervevenacerarerans o a1
1.00 gvenlng SEAT o eereeseerrenes A0 L ICNDON CABLE. ATWATER & DUCLOS
25 Fern cuecieis ceciirnicniannneneas .65 . . .
1.00 Golden CAChO ..ceersviienee B 0'.M°£°d‘é’h & Co.t’stgabl.e gives tho fol- Advocates. !
}(0)8 gpldtﬁins Developing... .38 .(1)0 o‘(;mgd 'ol‘n o; quota "::Bé s 8 Barristers and Solicitors,
. ian R 05 rand Trun, uarantee o Coresanon 5
1.00 Iron grolt ........................ .23 .Qg :: i ?sta pref;?rencel.) ........... 7::; 8tandard Chambers, 151 St. James st.,
1.00 Iron MasK....cecsresecsneeee a6 80 and ¢ e 28
2,00 JUMIDO. cv.cvsrmserreresrrasesens . AT s 3rd 4 23 MONTREAL.
1.00 K ob Hill...cccoreneiiiiieirenns 90 .85 G.T.R. Com 78 HoN, ALBERT W, ATWAZER, Q.C., M.P.P,
1.00 Monte Christo Col......ee. 13 .15 0. P. R...... 933 Cizas. A. Ducros,
24 Montreal & London........ 82 .
1.33 %Iogltr%al Gold Fields..... .‘2,42, 2(13
. oble Five... .28 31 - .
. 7 Stylesfrom $s.
}gg ‘S,l]ildngolggides .OS. ng} BARLOW &, CO., Kg DﬁKs Developing and Printing,
1..20 Silverine... .05 Stock Brokers, » RKU‘;)ASI&T&J oﬁ‘cﬁn‘t‘ﬂ?ﬂi?ﬂﬁi.ﬁﬁd%ﬁﬁ‘:&
.ég gt?oﬂlf‘ﬁgﬁa.s e .12 (Merabors Montreal Stock Exclango.) for finishing. YOU PRESS TRE BUTTUN, thot's all
1.00 Virgin]m 52 .65 v ? ) t
25 Winchestor..... 11 ST, SACRAMENT ST, s74 St Paul Street, Afontreal, ~ *
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NEW YORK EXCHANGE.

PROFIT-TAKING IN SOM¥%W CASES
VISIBLE—~TOBACCO STILL LEADS
IN STRENGTH—COALERS STRONG
—MONEY MARK LT TIGITENS.

Now York, Feb, 23.

British Conegls ave firm, The fortnight-
ly sottlement which bogar yesterday, con-
tains a surprise, a8 far us the American
market is concerned, whoreus tho recent
heavy selling was generally belioved on
this side to be liquidation, it now appears
that a short interest has been created in
London with the result that tho market
in that city is extremely strong, with ad-
vances over our cloring prices.

T'bore huve beon no important dovelop-
ments ovor the holiday, but the finanoial

. vwriters in New York papers, are inclined

to call attention to the fact that there in g
very marked tendency in the monay mar-
ket towards o hardening of rates.

Tho tinaucial relativus betseen Europe
bave undergone n marked change during
the last month on an increased importa-
tion, and the tendency towards a falling
off in the exportutions of grain. Another
fuctor in the sitaation has Leen the return
of an enormons volnmo of rcenrities held
abroud. The total value of which since
Jan. 1st, is certainly not less than 40,000,
090, and probably considerably more,

Itis vot likely that Now Yourk will gain
funds from tho -interior for someo little
time to come and in us much as specula-
tive activity continues abnormally large
and it i¢ only reasonuble to suppose that
the louns of the New York Bunks will
continue to grow and that gradually the
surplus reserve will bo reduced to such a
point s -vill necessitate not only & curtail
ment in the accomodation given by Banks
on time but also considerable dizcrimina-
tion and pos~ibly bigber rates in 1he
matter of call money. This divcrimination
has alrea y mado its appearance in two or
three instances. A decided objection has
been made by one Bank in particalar to
accepling uny large umount of the nowly
listed Industrials in lonns. Should th's

. go]icy be udopted to any extent by other
arke, theinevitablo result would be yres- .

sure to soll these lndustrinls which, con-
sidering the limited and manipulative

. character of the market for them would

undoubtedly result in a serious shri-laga
in values, . . :

" Most of the Industrials are very strong
including A. S. W, American Tobacco and
Sugar. Although the sugardividend is two
weeks off and notwithsianding that it is
frecly offered at 2% the best opinion hero
is that the full rate will be delared. We
consider thig:doubtful althuugh we haveno
basia for our opinion than Mr. Havermey v .
statement to the stockholders at the lust
annuul.mesting. The bighor priced .1ocks
liko Con, Gas and Metropolitan Streat Ry.
were in " good demand, the former on the
curtept rumors of greater progress in the
scheme for amalpumating tho local Gas
¢ompanies. unbiattan  has beon very
storng and it is the belief that the general
conxsuro sind-persccution of this compuny
by Tomm:m$p Hull mudo tholaders-of thas
organizution halt in their policy . -ards
the tompany. Thers «.re somo indications
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toaw the Manhattan are sizing up the poli”
tical gi-uaticn with a view of making it & MONEY AND EXCHANGE.

littlo unploasant at Albany forthe Metro-
politan interest who are believed-to have
institared or suggested the Tammuny Hall
attacks on Manhattun. The state legisla-
turo is, Republican, tho intreduction of a
3 cont fure bill by surfacej roads if mado &
purty measure, could be readily passed.

In the finul hour thero wos u general
slump in the market eansed by the tighten-
ing of tho money market,

Monay on call from Banks to Brokers 43%.
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