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BUSINESS FOUNDED 179%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC, FOR CORPORA-
TIONS AND GOVERNMENTS

E Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

ik
’6; i

INCORPORATED mu»

BRFSH

AMERICAN BANK
COMPANYE

. LIMITED {x;i_‘ H

ENGRAVERS OF i
BANK NOTES, BONDS, a‘rocx
CERTIFICATES, POSTAGE AND :
REVENUE STAMPS and -u‘ mone
tary documents. o

The work executed by this Compmy ll accepted

by the 34
LONDON, NEW YORK, S’roN
and other STOCK Excm\ GES.

HEAD OFFICE, - eh“l‘AWA

‘Branches : - "! 3
faronTo
701-3 Tra ;M Bidg.

MONTREAL
No. 2 Piace d'Armes Square

A;‘;

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPlTAl £1,000,000-

PELEG H
Che QWLAND D. l.WlLlll

ice-Chairman.
Canadian Advnory Board Canldmn Advisory Board

T. H. HALL, M for Canad
Toronto Agents: SZELISKI & McLEAN

N

'GENERAL AC(:u)ENT

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health : Liability

Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN cAsUALTY

AND BOILER INSURANCE COIPANY

$10%
BONDS

.w:‘

Town of New G la,scvo“ 4#&
Nova ; Scotia Steel and Coaf :
Trinidad Consolidated T elephqﬁes 6 s. 5
Stanfield’s, Limited 6's. s 3
Brandram-Henderson 6's. & | oy
Chronicle Publishing Cumpaﬂy ')s {

Wnte for full particulars and: h’lcu

F. B. McCurdy & Fo. -

" Members of the Montreal Stock F tc}'ange

MONTREAL HALIFAX ﬂuwsy
ST. JOHNS, Nfd.

CHARLOTTETOVN SHERBROOKB Que
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CHARTERED BANKS

— -  ——

Established 1817

rporated by Act of Parliament

BANK OF -

Capital all paid up $14,400,000 0
MONTREAL  [:: .57 hes

Undivided Profits 1.070,735.06
— Hesd Office. MONTREAL
Board of Directors

R. B. Ascus, President

E. B. Greenshields
Hon. Robt. Mackay David Morrice
C. R. Hosmer H. V., Meredith
SIR EDWARD CLOUSTON. BART.. General’ Manager
H. V. M@reDiTiy Assistant General Manager, and Manager at Montreal
A. Macwiper, Chief Inspector ahd Superintendent of Branches
C. Sweexy, Supt. of Br. B.C. W.E Stavert, Supt. of Br. Maritime Prov.
F. J. Husten, Inspector N. West and Br. Col. Branches
E. P. WinsLow. Inspector Ontario Branches
D. R. CLanxE, Inspector Maritime Provinces and Newfoundland Branches

Sir Williash Macdonald
Sir Thos. Shaughnessy, K.C.V.0
A. Baumgarten

James Ross

Oatario BRANCHES IN CANADA
Alliston Toronto | New Brunswick Indian Head, Sask.
Almonte “ BathurstSt. Bathurst Lethbridge, Alta.
Aurora Cariton St. Chatham Magrath, Alta
Belleville . Dundas St. Edmundston Medicine Hat, Alta.
Bowmanvilie Queen St. Fredericton Moose Jaw, Sask.
Brantford Yonge St. Grand Falls Oakville, Man.
Brockvilee Trenton Hartland Outlook, Sask.
Chatham Tweed Marysvilie Portage La Prairie
Collingwood Wallaceburg oncton Man
Cornwall Waterford Perth Raymond, Alta.
Deseronto Shediac Regina, Sask.
Eglinton St. John Rosenfeld, Man.
Fenelon Falls Woodstock Saskatoon, Sask.
Fort William Buckingham Spring Coulee, Alta.
Goderich Cookshire Suffield, Alta.
Guelph Danville Nova Scotia Weyburn, Sask.
Hamilton Fraserville Amherst Winnipeg. Man,

* Barton.Victoria Grand Mere Bridgewater > “  Pt. Rouge
Holstein Levis Canso Logan Ave.
King City Megantic Glace Bay
Kingston Montreal Halifax British Col.
Lindsay " Hochelaga y North End Armstrong
London PapineauAve. Lunenburg Chilliwack
Mount Forest » Peel St Mahone Bay Cloverdale
Newmarket ~ PLSt.Charles Port Hood Enderby
Oakwood . Seigneurs St. §ydney Greenwood
Ottawa Ste. Anne de  Wolfyille Hosmer

*  Bank St. . Bellevue Yarmouth Kelowna
£ Hull, P.Q St. Henri Merritt
Paris West End Nelson
Perth . Westmount Prince Edward New Denver
Peterboro Quebec Island New Westminster
Picton , St. Roch Charlottetown Nicola
Port Arthur Upper Town Penticton
Port Hope Sawyerville N.-W. Provinces pPrince Rupert
Sarnia Sherbrooke Altona, Man Rossland
Sault Ste. Marie St. Hyacinthe Brandon, Man Summeriand
Stirling Three Rivers " Calg berta West Summerland
Stratford Ca ta Vancouver
St. Mary's Ec n ta . Main Street
Sudbury G i, Man Vernon

High River Alta Victoria

In NewrousnrLasp—St. John's—Bank of Montreal. Birchy Cove (Bay f Islands
Bank of Montrea Grand. Falls—Bank of Montrea

In Grear Britain— London—Bank of Montreal, 47 Threadneedle Street, E.C

F. WeLiians Tavior, Manager

In e UsiTeED States—New York—R. Y. Hebden, W. A. Bog. J Molineux.
Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Greata, Manager
Spokane. Wash.—Bank of Montrea

I Mex: Mexico, D. | Bank of Montrea

Baxxers in GreEar Bmrtaiy - Londor nd The Union
f Lod 2 y and Westminster
B 1 1 Ltd Liverpool=The
Ba | n Bank, and Branches

Basks X THE =The National City Ban) Nationa
I f nal'Park Bank Bostor The Mer.

N

Marine Natl. Bank San Francisco
and London Paris National Bank

THE STANDARD BANK OF CANADA -

DIVIDEND No. 83.

Notice 1s hereby giverr that
PER CENT. for the current
JIII}, 11, being at the rate of
PER ANNUM upon the Paid-up Capital Stock of this
Bank has been declared, and that the same will be payable
at the Head Office of the Bank and its Branches or
after TUESDAY, the d: f August,
tholders ‘of record of the 21st Ju y, 1

a Dividend of
quarter end

IHRE]
I'WELVE PER CENT.

on and
)11, to Share

a
ot

By order of the Board.
GEORGE. P. SCHOLFIEI D,
Tordnto, zoth June, 1911 GENERAL MANAGER

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘“‘saw it in The Monetary Times."”’
You' will confer a favor on both advertiser and publisher
by mentioning /it when answering advertisements.

~R71. Hox. Lorp Stratwcosa asp M. Rovar, G.C.M.G.. G.C.V.0. Hon. President |

The Canadian Bank
of Commerce

Established 1867.

{

|

Sik Epwarp Crouston, Bawr., Vice-President Jal

Capital Paid-up - - - $10,000,000

Reserve Fund - - . 8,000,000

/

Board of Directors:
SIR EDMUND WALKER, C.V.0., LL.D, DC.L., Presivent.
Z. A. LASH, K.C, LL.D., Vice PrEsipENT.

Hon. Geo. A. Cox. Hon. W, C. Edwards.

John Hoskin, K.C., LL.D. E. R. Wood.

Robert Kilgour. Hon. J. M. Gibson, K.C., LLD, °
J. W. Flavelle, LL.D. Wm. McMaster.

A. Kingman. Robert Stuart.

Hon. .L. Melvin Jones. G, F. Gait.

ALEXANDER LAIRD, Gexerar Manacen.

238 branches throughout Canada and in the United
States, England and Mexico. The Bank with its large

|

|number ‘of branches offers unsurpasced facilities for the

transaction of every description of banking business.

Travellers’ Cheques and Letters of Credit issued

{available in all parts of the world. ¢

Every attention given to the collection of Commercial -

Paper i

IMPERIAL BANK

OF CANADA &
DIVIDEND NO. 84.

Notice is hereby given that a divi- .
dend at the rate of Twelve per cent.’

- (12 per cent.) per annum upon the
Paid-up Capital Stock of this Institu-
tion has been declared for the Three
Months ending 31st July) 1911, and
that the same will be payable at the
Head Office and Branches on and after

Tuesday, the Ist day of August next

{
The Transfer Boég‘)ks will, be closed
from the 20th to the 3ist July, 1911,
both days inclusive.

By order of the Board.

D. R. WILKIE,
General Manager.
Toronto, 25th ]1:?1(4 1011

- ekl e s




g%

e A

,THE MONET

~

ARY TIMES

July 15, 19711.
f ; CHARTERED BANKS
ce— "? -
The Commercial Bank of Scnﬂamr Lt
BanK bt N,\?,z.g?}uh !ﬁ!’es Established 1810 Head omen EDINBURGH
oot gy i R pa o .
Beserorind nenc . -Rm;;';-'u'.;a:.:::::::::' £ Bojo00

of Proprietors
Aggregate Assets,

30th Sept., 1910,

£42,711,126

—

Head Ofice—Sydney, New South Wales.
London Branch—84 Old Bread St, E.C.

The Bank has 319 Branches and Agencies, viz.:—159 in New South
Wales, 37 in Victoria, 47 in Queensland. § in South Australia, 11 in
West Australia, 54 in New Zealand, 3 in Fiji, Papua, 1 in London,
and has Agentr and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of other
Banks ; opens documentary lnd other Cndun and transacts every
description of Australasian B g

THE BANK OF BRITISH NORTH-AMERICA

Incorporated by Royal Charter in 1840.
Paid-up Capital $4,866,666.66 Reserve Fund 32.“2.333.33

Heap OrrFice—S5 GracecuurcH StTreet, Losoox, E.C.

Established in 1836.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager

COURT OF DIRECTORS.

E. A. HOARE, Esq.
J. H. MAYNE CAMPBELL, Esq. H. J. B. KENDALL, Esq
JOHN JAMES CATER. Esq. FREDERIC LUBBOCK, Esq.
RICHARD H. GLYN, Esq. C w. IOMKINSO!\. Esq.

G. D. WHATMAN, Esq.

HEAD OFFICE IN CANADA, Sr. James Streer. MONTREAL.

JH. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branchel. .
J. McCEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. 0. R. ROWLEY, Inspector of Br. Returns
E. STONHAM. and J. H. GILLARD, Assistant Inspectors.
A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

J. H. BRODIE, Esq

Agassiz, B.C. Hamilton, Ont., Reihn, Sask.
Alexander, Man. Westinghouse Ave. Rossland, B.C.
Ashcroft, B.C Hedley, B.C. Rosthern, Sask.

Battleford, Sask. Ituna, Sask. St. John, N.B.

ALEx. Begie, General Manager Jas. Li. A\ulgmw Secretary
LONDON OFFICE;: 82 Lomblpd Stl'..t, E.C.
ALEXANDER Roes and GeorGe S. Cou'n ]opi' Managers -°

General Banking Business transacted. (m:ulal' Notes, Prafts, and Letters
of Credit issued payable at banking houses in all pa of the world.

With the 165 Branches located all over Scotland& e ban in a very favor.
able position to deal with remittance and all other nkm‘ﬁ ansactions on_the
best terms. ‘

The bank undertakes agency business for Lolom“ and Pm;iign Banks.

THE ROVII. BANK OF GIIIDI

Incorporated 1869 i

Oapital Paid up - -la u,soo;ooo

Reservs and Undivided Mﬂ - ct.goo,ooo
Board of Directors °

H. S. HOLT, Esq., President. s L3 Vlu-m
Wiley Smith, Esq., Hon. D. Mackeen,
F. W. Thompson, Esq., G. R. Crowe, Esqi, * Bmott Esq.,
W. H. Thorne, Esq., Hud\ Paton. qu T.
s . Robertson, Esq. %

E. L. Pease, General Manager :
C. E. Neill and F. J.

W. B. Tornnee. 3 pennt.a‘.nt of Branches.
Sherman, Assistant Managers.

Belmont, Man. - Kaslo, B.C. S§t. John, N.B., Hay-
Bobcaygeon, Ont. Kelliher, Sask. market Square
Bow Island, Alta. Kingston, Ont. St. John, N.B., Union
Brandon, Man. Lampman, Sask. Strm:(
Brantford, Ont. Levis, P.Q. - Martwns, N.B.
Burdett, Alta. London, Ont. \( Stephen, \ B.
Cainsville, Ont London, Market Sq SAItuuts .
Calgary, Alta. Longueuil, P.Q. skatoon. S \k
Campbeliford, Ont. Macleod, Alta. emans, Sask.
Ceylon, Sask Midland, Ont TorontoyOnt.
Darlingford,: Man. Montreal, P.Q Toronto, Ont., Bloor
Davidson, Sask Montreal, St. Catherine and Lansdowne >
Dawson, Yukon Street Toronto, Ont., King
Duck Lake, Sask. North Battleford, Sask and Dufferin Sts
Duncans, B.C North Vancouver, B.C. Toronto, Ont Royce
Edmonton. Alta . Lonsdale Ave.) Ave
Estevan, Sask Oak River, Man Trail, B.C.
Fenelon Falls, Ont Ottawa, Ont Vancouver, B.C
Fort George, B.C Paynton, Sask Varennes, P.Q
Forward, Sask Prince Rupert, B.C. Victoria, B.C
Frederictpn, N.B Punnichy. Sask. Waldron, Sask.
Girvin, Sask Quebec, P.Q Weston, Ont
Halifax, N.S Quebec, St. John's Gate® West Toronto, Ont
Hamilton, Ont Quesnel, B.C e Winnipeg, Man.
Hamil Ont Raymore, Sask. Wynyard, Sask

Victoria Ave Reston, Man Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC
New York—52 Wart Streer—H. M. J. McMichael and W. T. Oliver; Agents
San Frascisco—264 CaLiporxia ST.~G. B. Gerrard and A. S. Ireland, Agents.
CHicacdo—Merchants Loan and Trust Co
%27 Fogrion  Acexts—LONDON BANKERS—The Bank of England and
Messrs. 'Glyn - & Co LIVERPOOL—Bank  of Liverpool. SCOTLAND—
National Bank of Scotland, Limited. and Branches: IRELAND Provincial
Bank of Jreland, Limited, and Branches: National Bank, Limited, and
Branches AUSTRALIA-Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia. Limited. INDIA, CHINA. and
JAPAN - Mercantile Bank of Indll Limited WEST INDIES—Colonial
Bar | PARIS—Credit Lyonnais. ' LYONS=C redit Lyonnais
IDRAFTS]ON SOoUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
: Baxk's Brancues
{\“1 ES CincuLar NoTES POR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
OF

AGENTS 1IN CANADA POR CoLONIAL BaNk, LORDON AND WEST INDIES

™ BanK of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paid up) - - - $770,000.

Rest and Undivided Profits over $1,400,000.

Branches Ih New Brunswick, Nova Scotla and
Prince Edward Island.
R. B. Kzssex
General Manager

Arthur Elmwood Kenilworth Sault Ste. Marie
Bowmanville Fort William London : th River
Burk’s Falls Galt Niagara Pl‘s @
Chippawa Guelph Oshawa  ©
Clinton Hamilton Ottawa (3)
Cobalt Hanover Pembroke | il
Cornwall Ingersoll & Putn-m Peter! . 2
Joliette and Rawdon Montreal (9) : $ Quebec
NEW uuu.mou ¥
Bathurst Edmundston Moncton ..© . St John, North En
Campbeliton Fredericton Newcastle | . 8%, Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester Jacquet River St. John [ Wﬂodnock
NOVA BCOTIA i
i
Amherst Digby Luncnburl‘ QubennCldnc
Annapolis Royal Dominion Mabou Springhill
Antigonish Glace Bay Maitland 4 Stellarton
Arichat Guysboro Meteghan’ ;Rwer Sydney
| Baddeck Halifax ) Middleton S¥dney Mines
Barrmglnn Passage Inverness New Glasige St Peter's
{"Bear River Kentville North Sy ’ey T'\lm
| Berwick Lawrencetown Parrsbort | i Weymouth
| Bridgetowsg Liverpool Pictou - 18§ Whitney Pier
Brldmullur Lockeport Port Hawllesbury Windsor
| Dartmouth Londonderry Port Mori Wailfville
{ Louispurg Shertroalié Ynmuu(h
PRINCE EDWARD ISLAND .*FOU‘MND ;
| Charlottetown Summerside 2 | J\()h, .
j MANITOBA ! atbugy
| Brandon Winnipeg Calgary |3 }.ethlm Vermilion
Plumas do, Grain Exchange F.dmnnlnn!{i M()rmv(‘ 3
| MATOHI'M ; 3§
| Davidson Luseland PringéAlbert Saskatoon
Lipton Movse Jaw Rculnl Scott .
| Lumsden & Bethune Swift Curre
| BRITISH co;.un-m; &
1 Abbotsford Grand Forks Nelson ;55 3 Sitmo
| Alberni Hope * New Westtilinster Surdis
| Chilliwack Kamloops ~ North VandSuver Vahcouver (10,
| Cranbrook Kelowna Port Albernj * N¥ernon
| Cumberland Ladner Port Moody® Vidtoria
Courtenay and Ladysmith Prince rf(up.'( Vidtoria West
ln m Wi Nanaimo Rossfand > Hi
! cuBA R | i
Antilla Carhaguey Havana (2} Sagua
Bayamo Cienfuegos Manzanillo® Pyerio Padre
Caibarien Cardenas Matanzas i/ Santiago de Cuba
Guantanamo
| PORTO RiICO
! Mayaguez Ponce .'"' San Jyan
| ~ BRITISH WEST INDIES .
 BAHAMAS BARBADOS JAMAICA {TRINIDAD
! Nassau Bridgetown - lnngl(‘n Port of Spain,
n Fernando
| LONDON; 2 Bank Bldgs.. Plinces St

?W VO“c 68 William S¢

Keep posted on the C'uudiu |

* by ordering’-and re;dmg a copy of

Manual of Canadian

Price $2.50

1 PUBLISHERS

a
Monetary Times og,
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, y BANK OF HAMILTON
. : £
The Merchants’ Ban vcxo ormce. wamTon
Paid-up Capital .......... ciessssssseenesaaie. $0,750.00
OCapital Paid-up | oOF canADA Reserve Funds Reserve and Undivided Pmﬂu 4sbesnsboans s ’S“m
d $6,000,000 " EsTaBusHED 1n 1864 ¢ 4,999,297 Total Assets ..........o00 Ol.‘s over 1,000,000
- ’ DIRECT H
p HON. WILLIAM GIBSON, President.
¢ HEAD OFFICE, MONTREAL J. TURNBULL, Vlco-Prosldont‘M General Manage
p BOARD OF DIRECTORS: - r S g v Bt y
b 8ir M. Montagu Allan, President Jonathan Hodgson, Vice-President Col. the Hon. J. 8. Hendrle, C.V.O. e » Toronte, v
¥ 3 T. Lo C. F. Smith, F.Orr Lewis. & s v
5\ c. u."tfq-. Al:-. B‘;n.(,m” A. A Allan, / . BRANCHES: 1
: ] ONTARIO
. - A . of nd Chief insp’r i
2 : E. F. Hebden, Gen. Manager T. Eouuo;v::t.l:u: of Branches a: g P wich -l’“"" l 8:"“ - ‘l‘“ .
+ = Acton Elora Kingston Oakville %rl Atwood Fr. W '“"::; l‘::‘.z::' Palmerston v (
y - Alvinston Finch Lancaster Orillia 2 ]:muv-lk m:ﬁh g::;sw Midland Pitis & . b
5 Athens Fort William  Lansdowne Ottawa T' “"t'o Blyth Grimsby Milton Port Elgin E:
21 Sulifvitte — Luammﬂm t e rarae. | Benatties Hagersville  Milverton Port Rowaa Yonge A
! Berlin Gananoque ittle Curren Parkdale “ Dundas St. | Burlington Hamilton Mitchell Princeton - ¢ ¥
rl' Bothwell Georgetown  London Perth — “ Barton 8t. Moorfield g.rl.', Bathurst & -
5! 1S Brampton Glencoe South Prescott “.:":'don Dethi “ Deering Nenstadt Selkirk Arthur £
Chatham Gore Bay Lu‘h:ln Presten West Dundalk “ Fast End  New Hamburg Simcoe West Toroate E
Qlul!lm. ;'1":-::1(:20 k‘l‘;rkzzlr:( Renfrew Westport Dundas -~ * NorthEnd Niagara Falls Southamptom ;hcin E
Cmm:v‘ Hanover Meaford Stratford Wheatley Duxnville * West End Niagara Falls,S Teeswater . Wrexeter 1
Bemovills - . ingerscll  Mitchall St Georss  Windeer o MANITOBA | ¢
&:vl K.:camm- Muirkirk (sub)  St. Thomas Yarker Bradwardine Foxwarren ;i. R_ikv)iero ;:)lr:n%ﬂl‘ ;?h-'u i t
- “avesee Girberry  Gisdmons  Mather  Soowhake  Wiasipes :
Ques L s — Carman Hamiota Miami Starbuck “ Princems i C
Montreal, Héad O‘Qc,c St. James St. BJ() Sher rooht des | Durires Keuton Minnedoss Stonewall 4 C
TR g Ste. Asathedes | BimOresk  Killarney  Morden Swea Labs :
t. Cat rine St A
1330 St Lawrence Bivrd. < S‘ASIUVOUP ;: jm’:" - SASKATCHEWAN C
1855 S¢. Lawrence Bived e O St. Jovite Aberdeen Brownlee Estevan Marquis Redvers f
Beauharnos - Abernethy Creelman . Francis Melfort Rouleau I
, NEW BRUNSWICK NOVA SCOTIA Battieford  Carievaie Grand Coulee ‘Moose Jaw  Saskatoos ‘
1 St. John Halifax Belle Plaine Caron Heward Mortlach Tuxford E

4 & :LIIRTA - M A @b Bradwell Dundurn Loreburn Osage Tyvan

hH B B B, | iy Seameed ALBERTA BRITISH COLUMBIA c

et Brooks Es:ernm Leduc Oids Teochu Blackie Nanton Fernie Penticton E. Vancouver '

i Calgary Edmonton Lethbridge Red Deer Vegreville Brant Parkland Kamloops S:-lmon Arm N. Vancouver

g Camrose * Namayo Av. Mannville, Sedgewick Viking Carmangay Stavely Milner Vancouver 8. Vancouver .I

p 2 Carstairs Bdsore ' Medicine Hat Stettler Wainwright Cayley Taber Port Hammond

$ Islay Munson Wetaskiwin Champion Vulcad
g3 MANITOBA Oranum

b Brandon Griswold Napinka Porﬂl'; gf;uﬂ! CORRESPONDENTS IN GREAT BRiTAIN—National Provincial Bank of

s - L Carberry Macgregor Neepawa la Prairie Sidney England, Ltd.

e 3 Oladstone Morris . Oak Lake Russell Winaipeg CORRESPONDENTS IN UNITED STATES—New York—Hanover National C
e | SASKATCHEWAN 2 BRITISH COLUMBIA  p,.\ and Fourth National Bank. Boston—International Trust Co. Buffale C
- 3 Antler Mapie Creek Oxbow Whitewood | = Chilliwack Sidney ~—Marine National Bank. Detroit—OIld Detroit National Bank. Chi (
3 Ascola Melvilie Saskatoon Elko Victoria | Continental “"ational Bank and First National Bank. Phﬂlldm

. T Carnduff Gull Lake  Unity | Nanaimo - Merchants National Bank. 8t. Louis—Third National Bank. Kansas

F R 2 Gainsborough Kisbey Vancouver 2 —National Bank of Commerce. San Francisco—Crocker National :

§ i S ,"_"w". ;:i;‘.'l'e'"" t Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

P i B New Yomx Acmscy—63 and 65 Wall Street Oollections effected parts of Canada promptly and cheaply.

) 4 Basxens ?« Gnlcucﬂmru: ~The London Jgint Stock Bank, Limited LA e S

F i 5 Tomonto Brascw—A. B. PATTERSON, Manager ]

LR B Established 1865

| E O . : ;
:? 3 5 T - Founded 1818 Incorp’ 1822 nlon a 0 na a :
L% e { THE UEBEC Heap Ofrice, Quesec A

s 1 . & Capital Authorized...$3.000000 & 5 A
g 3 ; Q Capital Paid-up ... 2.500,000 Head Office - QUEBEC ;
» % BANK Reserve 1,250,000 m_u’ C‘ﬂt‘l i: = - ¥ “‘““~ :

i v 3 . Boarn or Direcrors 3
John T. Ross, l’:rmdent %m‘l'vx .nd. l(":'d::)w Pl’o!iu T ’g'x'z :
v Boswell, Vice-P: dent ota sset. - @ -
Gaspard Lemoine, W. A. Marsh, - Thos “Ll:v:::);‘l \(T'ﬁ l\te;:a:t'“l\'(:' Board Of Direélon e ; " :]
J. E. Aldred, R..Mac. D. Paterson B. B. Stevexsos, General Manag S -
= ' T T — HON. JOHN SHARPLES - . President. ¢
Province or Quenec Provisce or Oxtario WILLIAM PRICE, E!q M.P. - Vice-President. C
Black Lake St. John St Ottawa o 5 =3 -
Inverness _St. Sauveur : Pembroke W. R. ALLAN, I‘-Sq nT. BIL!\'. ‘E’q E. L HaLrz, . 1 t
i.': 'll:quen :Lt:;’:vr:‘r Beauce :‘!’.-mﬂmn dhas Geo. H.THOI§O.\ Esq. Wwn. Suaw, Esq. E. L. DrEwry, . I
- \I‘::ntm"‘:‘A ‘E'u St an:u:!d Th::c'rl':lm . o I‘OHN GALT' !'_Sq M BULL‘ E’q F. E. KINASTO.. u 4 ’
o D'Arm \h.nn":n‘w;lan Falls Toronto G. P R.“’. ES"]- E.E A DuverNeT, Elq. S. BARkER, Eﬂ- ; ::
t. Catherine St Stanfol P . Mas : J 3 ‘
‘Atwater Avenue Th:lf::rd Mines \\"“r:\nlx:; - i v G }B{ BALPOL R'. General M‘n““ 3 E
Quebec, St. Peter St Three Rivers PROVINCE OF ALBERTA H. B. SHAW, Assistant' General Manager, E E
l\'{‘r\c r Town \}:tur\mvn)): Calgary F. W._ASHE, Superintendent Eastern Branches, F
: :‘\‘7;"\. & \w‘ ""” ‘ﬂ-'k"" i ¥ :-": OF Sasxatcuewas | ]. W. HAMILTON. Sopervisor of Eastern Branches.
O - nts ank of Scotlan skatc § i i
PARIS, Frasce : Le Credit Lyodnais St‘r‘:dv’?:g J G. BILLE] T' Chief IMWlOT and M‘n.‘er Fom‘n wa' C
AcewTs 1% Tue Usiten Sraes.—Chase National Bank. Nou v .. ]. B. WADDELL, Inspector, Toronto. C
g VENT TES se E al a ew York, N.Y H vV » :
National Shawmut Bank, B wstan, Mass Girard National Bank, Phila. 3° EASE\ . Chief Accountant. D
deiphia, Pa F W: S. CRISPO, Superintegdent Western Branches, Winnipeg. 3 (F
v F. W. SMITH, Supervisor Manitoba Branches, Winnipeg. §
Th B k f V . ; ; ll;ﬁ RT, Supervisor Alberta Branches, Winnipeg. A
1% y s M, 2 S inpi b
5 e AM ﬁuperwsor_Sukuche\un Branches, Winpipeg
4 ; an : o aqcouver T. McCAFFRY, Supervisor British Columbia Branches: Vancouver. !
Head Office :' VANCOUVER, British Columbia F.]. BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg. 5
: CAPITAL AUTHORIZED - $a.000,00 O.F. SEEBER, Asst. Inspector, Saskatchewan Branches, Saskatoos. , |
3 St "\“"i;l‘l’le((j;‘bks\l- $822,900.ox R. H. BAIRD, Asst. Inspector, Alberta Branches, Calgary. i
i R P.~}:l:;5-f;\';‘ft;‘:&ﬁﬁérf’;‘(f‘m McLeanan, McFeeley & Co., Wholesale THIS BANK, having over 230 Branches in Canada—1 in E
s ! > }‘{‘ BHCARLT!.\".‘EP .T\Eu;-l'vnlden(.(l;vu ist, Victoria, B.C, b:ova Scotil. 1in New Bl’unl"ck. 6 In 'be Pmim ““ :
5 15 Hosor T, W_PA SON, Licutenant,Governor British Columbia Que s 71 in Onnrio 39 in M‘nim 63 in Sl!lltcbe'll.
" i L. W.SHA RD, . MULLA., Merchant, Hedle 3 .C 2 : 2 2
J tat 3 ¥ I W. H. “Al’:l"\:?\' E\S-‘?Tb\: l“" H ".\(4 kin ,\1. " ‘Iz}th.n.\:-u,e Grocers n Al!’em and 11 in B”ﬁ‘h Co'umm—Mdln‘ from Hm - |
: Vancouver. B.C LR ; " | to Prince Rupert, offers excellent facilities for the trgnstﬂz :
I8 B R om R, ot New Wemiosr B of al Banking business o' these Provinces. Collecions 44 |
1 .5 é H. HEAPS, E'IQ E: l““ Heaps & L\‘i Lumber and Timber : President cormpondence are invited. “ - ‘
e k Columbia Trist Co./Ltd., Vancouver, H.C The Bank has Agents and Correspondents in all Cities :
i S| J.A.-HARVEY, Esg., K.C., Formerly of Cranbrook, B.C.. Vancouver, B.C. importance throughout Canada, the l’ni!ed States, the United : |
FiE ".1 A weaeral banking business transacted. A. L DEWAR. Gea. Man. | Kingdom, the Continént of Europe, and the British Colonies. i -
1 H Branch at 75 Lombard St., London, E.C. 2
+
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INCORPORATED Th
NK Butoss . {798 allon an 0[ Scmla nd -
THE BA TOAONTO - Can. |
OF TORON I O Capital - $4,000, 000 lmurpor ated by Royal Charter and Act of Puarli .n.‘t. qun ISHED 1825
< s Reserve Fund Capital Suhscnbed T £3.000,000. $25 (60 000 _
“'750'000 PR WP .oveivei i Raisine 1.1 000,000 58 5,000,000 :
- 2 3 Uncalled ........ st £4.000 0001 $20, (00,000
DIRECTORS ) Reserve: Fund ..... o £ 9000058 4 HELDN)
DUNCAN COULSON, President ; IR ¢! :
W. G. GOODERHAM, Vice-President  J. HENDERSON, 2nd Vice-President | Head Office ~- - EDIWURGB
W. H. Beatty Robert Reford Hon. C. §. Hyman Robert Meighen | THOMAS HECTOR SMITH, General Manager. GE ()Rm B uun Secretary
William Stone John Macdonald A. E. Gooderham Nicholas Bawlf ] LONDON OFFICE—37 NICHOLAS 'LANE. I(S“MARD %’l
THOS. F. HOW, General Manager T. A. BIRD, Inspector J. S. COCKBURN, Manager J. FERGU soﬁ.u\w\meﬁ Madager
BRANCHES The agency of Colonial and Foreign Banks is un.hrtahm and Iht Acceptances
R o : of Customers residing in the Colonies domiciled’ in LQn jon, M}nd on terms
ONTARIO h;;::mn n':ltl:rch.x!:um ;\Q(;l‘::‘::)' which will be furnidhed on application.
« TSronto London Welland
(9 offices) (4 offices) Wyoming .
Allandale Lyndhurst S
Barrie Millbrook = “0""“?]
Berlin Milton Britisn CoLumBia (4 offices) ’ I HE MO LSONS
Bradford Newmarket Vancouver &‘_"":\""""”"e | 3 /
Brantford Oakville (2 offices} raspe 1 & =%
Brockville 0il Springs Aldergrove St. Lambert BANK R}‘SEQV!‘. FUND
Burford Omemee Merritt
Cardinal Parry Sound New Weéstminster MaxiToBA ¢ s4,4m,
Cobor Penetanguishe ”
C::,,,,,‘,J,r,ﬁ. p:,“:rh,,“,' o 2ol ;:e'r';“’:(“““ Incorporated by Act of l’ulmmen(. h8ss. 1
Coldwater Petrolia Sasmatcugwan  ORRUO ht HEAD OFFICE - MBNTR‘A
Collingwood Porcupine Bredenbury Pilot Mound
Coppes Cult ‘Port Mepe Churchbridge iy g ST BOARD OF DIRECTORS :
Creemore Preston Elstow Rossburn Wu. Morsos Maceuerson, President. 3
Dorchester St. Catharines Glenavon Swzﬁ River W. M. Ramsay d. P. Cleghorn ﬂ(land lldlmm
Elmvale Sarma Kennedy h Geo. E. Drummond Chas. B. Gordon James l'u.l(h‘r General Manager
gnlt :hvlhumt ﬁnlinlb USRI A.D Di;'"""{i Chiel}mmxéw and Supt. :f’l:rl:th}e‘s ‘x H: l“ Inspector
ananoque Stayner ngenburg LBE - W. Waun AMPBRELL an ARRIES. Asst. Insprs.
Hastings Sudbury Montmartre Calgary ’
Havelock Thornbury Vibank Lcthhrldgl: Dutt BRA\"H::S"‘ F lh : it
Baxkers— London, England: The Logdon City and Idllhd Bank, Limited. Ac-m::y F,xr(::l g:’““_‘:) \a E)Ghm:'liock
New York: National Bank of Commerce. .Lhnca : First National Bank. Camrose Forest & Thomas ' | \10."“;
Collections made on the best terms and remitted /'or on day of payment. Diamond City . Frankford “'cst End Breh. . St James St.
Edmonton Hensal East End h. St C
Lethbridge Hamilton Teeswater [/ i
THE TRADE RS BANK OF C BriTisn CoLummia . James St. Toronto , | - Henri Br'nch
Revelstoke Market Branch Bay St. mc des Neiges
Vancouver Highgate Queen S Mjtisonneuve
Total Assets over .......... $47, 000,000 6 Hastings St. Iroquois '{‘rcnmn R r:;t and 4
Main Street Kingsville ‘ales #rbor Branc
Total Deposits over ..... ... 38.000 ooo PR sy Kirkton Waterico o
BOARD OF DIRECTORS: :’ Winnipeg Lambton ‘Mills West Toron
C. D, Warren, Esq , President. Hon j R Stratton, Vice-President B N o ol ::’2('::':"":'?‘
€ hlo(evp‘" Esq, Guelpt? d, Esq., Waubaushene OI‘I‘A:IO“Q g M‘:afw Zunc; el
C. S. Wilcox, Esq Hamilton. E nston, Esq., K.C.|Toronto | Alvinston Merlin : UEBEC i
H. S. S".ghy' F,q Toronto Amherstburg Morrisburg Arth'abaskl
\ Auditor to the Board: ‘lobn L. Willis. ,A;’,':,'C"Sm. ?)‘or',":.'.ih R:fc:u':m. £0 . St Thérd \ 2
§'. HEAD OFFICE: TORONTO Chesterville Owen Sound mmondvi
Stuart Strathy, Gen.’Man. “ N. T. H]l]uy’ Al‘ll(lnt Gen. Man. Clinton Port Arthur .- Fraserville |
J. A. M. Alley, Secretary. . Sherris, Inspector Dl]“:’n“b‘;“’ - gt
Al B..RANCHES ; OVTAR!O ¢ AGENTS 1N GrREAT Brivaix anp Coroniss— London a
o 533‘( - < 'p;fmgsht‘ord Limited. Ireland—Munster & Ldut; Bank, u.-:;d Aut
- :nhur ?rarl-thalky 0 . Saad T;r:‘r:o l;:“ch“: ‘{ll‘:b'i.lk.’l;sh::k of Australia Limit Smnh ‘Africa
von Suelpl aisley Yonge and Col o nee— Besk
Aylmer Haileybury Porcupine \’on:t z'v:d R?c:onrvrnd ‘&J::E‘;nnt:::—rl: ';:lqut d'A
Ayton Hamilton Port Hope Avenue Road Shanghai Banking tion.
1 Beeton Hamilton East Prescott King and Spadina ngrs UNITED
9 Blind River Hamilton Market~ Putman Queen and Broadview in all the principal cities.
- ¢ ‘Bridgeburg Harriston -~ Ridgetown % Yonge and Bloor Sts. made in all perts of of the Dominion, u‘
\ Brownsville Ingersoll Ripley ! Gerrard & Main Sts. c.lM“u lowest rates of excha Commeicia
B Mines Kelso Mines Rockwood Danforth Avenue
Bur ville , Kenora Rodney Jones and Gerrard
Burlington Kincardine St. Catharines Union Stock Yards
Car, Lakefield St. Marys Tottenham
Ch au Lakeside Sarnia Tweed
Clifford ‘Leamington Sault Ste. Marie Vars
. Collingwood Lion's Head Schomberg Wardsville
Drayton Lynden Spencerville arsaw
:)):Z::"'“ :‘:3:;:\' Spnruﬁeld Waterdown INCORPORATED
Matheson Steelton Webbw 3
: Dutton Mount Elgin Stony Creek W F“_'m“.m Capital Paid-up, $3,000,000 Rmrve‘ fnnd, $5.650,000
3 —erorg Mount Forest Stratford Windsor HEAD OFFICE - HALlFAx N. 8
: Embro s g Strathroy Winona DIRECTORS : ‘
3 Embry S Sy Sturgeon Falls Woodstock Jowux Y. Pavzasy, President Cras. Amm D, V“‘Prnndcn( {
n Norwich Sudbury Wroxeter ‘
Fergus Orillia Tavistock R. L. Bosnex G. S. CamrpELL « W. Audasox ; x
. ALBERTA' SASKATCHEWAN MANITOBA He McInnes N. Curry H. Prgmues
catg, Beiseker i —— G AL MANAGER'S OFFICE, 'rdhonro, ONT
1 (a\:::y h.:‘::m 8 " a innipeg H. A. Ricuarnsoxs, General \hnuger -~y D. “'A:PI! Al‘r: tant Géneral Manager
ury - Gro. SANDERSON, D. \Qw MAN, tors
Drumheller E Forget Regina S 3
4 Erskine —_ | BRITISH COLUMBIA y BRANCHS -
5 siech H o \
H()lde:n \k‘:,x:l,:k QUEBEC \r-lncouver Nova Scotia—Ambherst. Annapo, Antigonish, Bri 3nmng. Dart-
Munson Stettier Montreal Fort G mouth, Digby, Glace Bay. Hal x. Kentville, Li asgow, North
Red Willow Lowbow.—The London City and Midiaca B“:fn‘: Stewart Sydney. New err{or‘;i. Ox‘f‘( d P};‘nbom r\c;'ou er Hebert, 59{_“(4"""
mande oo o New York.—The National Park Bank. Stellarton, Sydney. Sydney Mines, urn (sub. taNew Glasgow). Trenton
1 AGENCIES : Crn —Th al Pa an (sub to New Glasgow), Truro. Westville, Whitney Pléf, Windsor. Yarmouth.
3 s, A First National Bank. New Brunswick— Campbeliton, Chatham, Fredericton, dacquet River, Moncton,
8 UFFALO.—The Marine National Bank. Newcastle, Port Elgin, Sackville. St. Andrews, l:cor.c. t. John, St.
¥ &= John (Charlotte Street), St. Stephen, Sulnx W :
Prixce Epwarn IsLasnp— (.hzrlouc- A Hdrh( nton
'3 THE METROPOLITAN BANK town and Summerside. = Reging, Saskatoon.
3 Owranrio—Arnprior, Barrie, Belmont, Cov Lg: Vasgouver, Gran-
CAPITAL PAID UP B O i Harrietsville (subto Belmont), Ber- ville St., ¥ancouyer, Victoria
RESERVE FUND 1,250,000 00 lin, Brantford, ‘Hamilton; London, NewrousprLasbi— Bc sta, Burin,
) UNDIVIDED PROFITS 104.696.38 Ottawa. Peterborough, Port Arthur, Carboneat, | Harbor Grace, St.
i S. J. MOORE, ¢ } Rainy River, St. Catharines, St. John's, (.q‘d Bank. Twillingate.
} W'D, ROSS. President. I Head Office | Jacob’s. Toronto. Bloor St. W..King  WesT Ixpies*lamaiga: Kisgston;
| Gen. Manager. TORONTO., CANADA | St. and Dundas'St., Don Br., Queen “ln(k\””'.’t.i’:inn b Bay, "Olﬂ
L and Church Sts., Bloor & Spadina, Antonio Maria Savanna-la
N mﬂ:g;‘v‘ﬂmtdnuh‘ Letters of Credit -.m-a. avail Welland. Woodstofk, Weston. Mar. St. Alih's Hay, Black River.
: dividuale, § Accousts of in. able everywhere. Drafts bought Quenec—Port Danieli Montreal, New  Porto Rico - S#n Juan!
¥ | solicited Tms and corporations and sold. Collections promptly Richmond, New Carlisle (sub to .Cusa—Cienf: .m Hgyana
] executed. . Paspebiac), Paspebiac, Quebec. UniTeD StaTdRéE

| Manrrosa—Winnipeg

£ Hoston, Chicago and
New Y« vlé i I8
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CANADA

‘Authorized Capital, - $3,000,000

\_CONSERVATIVE MANAGEMENT \

HEAD OFFICE, TORONTO

THE DOMINION BANK

Head Office . Toronto, Canada
E..B. Osren, M.P,, President W. D. Marraews, Vice-President

Capital $ 4,000,000
Reserve 5,000,000
Total Assets 62,500,000

A Branch of this Bank has been established in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collection, makes tele-
graphic transfers, and transacts every description of banking business

Information furnished on all Canadian matters

A special department has been provided for the use of visitors
and bearers of our Letters of Credit

C. A. BOGERT, Gener=' Manager

Bk

Head Office - - TORONTO:

Branches and connections throughout Canada}

British and Foreign Correspondents in all the
important cities in the world.

Collections promptly made and remitted

JAMES MASON, General Manage,

8 King St. W.

THE
i ESTABLISHED 1874
Capital Authorized $5.000.000
Capital Paid Up ] £3.507.000
Rest and Undivided Profigs $£4,017,938

The Bank gives the most careful
every description of banking busi
furnishes intormation

attention to
ness and ru’ldl]y
on_any financial matters.

THE ADVERTISERS ON THIS PAGE would
like to know that you *“‘saw it in The Monetary Times."
You will confer a favor on both advertiser and publisher
by mentioning it when answering adve-*isements.

|
|
|

|

LA BANDUE NATIONALE

Fouxpep N 1860

Capital Lo Sl M A e U
Reserve Fund

$2.000,000.00
$1, 300,000.00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, ng
de I'Opera) is found very convenient for the
dian tourists in Europe.

Transfers of funds, collections, payments, com--
meércial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANK

Capital 33,000,000 Reserve Fund $2,250,000
HEAD OFFICE . . SHERBROOKE, QUE

With eighty-three branch offices in the province of Quebec,
-..::.'uu.n-.un..-u-unu Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Brasches in MANITOBA, ALBERTA asnd BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

The Weyburn Security Bank
HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Autherized - - - - ;l.....“

Branches in Saskatchewan at g
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. O. POWELL, General Manager

The Canadian
Banking System

|

|

l

‘ Branch bank management, duties of

; head office employes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are most

ably explained in H. M. P. Eckardt's

Manual of Canadian Bankjiﬂg

: N
! *The clearest, most concise book on the \
branch bank system ever written.

Fostpaid anywhere -

$2.50

. PUBLISHED BY

THE{MONETARY TIMES, TORONTO
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INVESTMENT axo LOAN COMPANIES

PRUDENT PREPARATION
IN YEARS OF PROSPERITY . .

“In your prosperity to-day, remember that lean years must

Monetary Times, .
The prudent man prepares for the lean years by husbanding his
resources during the years of plenty. The easiest, simplest, and safest
way to do this is to deposit regularly such portion of your income as is
not immediately required, in a strong and stable institution like the
Canada Permanent, where it will be availabie when wanted. and in the
meantime will be earning interest. Or, all your receipts may be
deposited, and your payments made by cheque.

We credit the account with compound interest-at

THREE AND ONE-HA&F PER CENT.

CANADA PERMANENT

MORTGAGE CORPORATION

Toronto Street . . Toronto
ESTABLISHED 185§

come

Huron & Erie Loan & Savings Co.

Incorporated 1864

DEBENTURES—SAVINGS—MORTGAGES

Paid-up Capital $ 1,900,000
Reserve - 1,900,000
Total Assets over 1 3,000,000
MAIN OFFICES BRANCH
445 Richmond St., 366 Talbot St.,
LONDON ST. THOMAS

The Hamilton Provideﬂt and

Loan Society
Capltal Subseribed, $1,500,000.  Capltal Pald-Up, $1,100,000

Reserve and Surplus Funds $695,946.97
TOTAL ASSETS - $4.418,040.11

DEBENTURES i:xxt,'; pae, or mors years e

Emnbk half-yearly. The Debentures of this Society are a legal
ment for Trust Funds. Correspondence invited.
Head 0Office, King Street, NAMILTON, ONT.

A.TURNER, President C. FERRIE, Treasurer

e

LIVON 2, CAADIAN JoMY £ AGENCY £0., L.
egder 77 e

Per Cent.
{lhnn payable half-yearly, These Debentures are an Authorized Trustee
Avestment. Mortgage Loans made in Ontario, Manitoba and Saskatch

Assets, $4,391,000

The Standard Loan Company
We offer for sale debentures bémng pnter{it at'i!\'E per
cent. per annum, payable half-yearly. These debentures ofter

an absolutely safe and profitable investment, asthe purchasers
have for security the entire assets of the compahy. | £ »

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00

PRESIDENT Vlc‘-hllll)‘.lfl =
J. A. KAMMERER W. S. DINKRICK, Toronts }
R. M. MacLEAN, Landon, By,
DIRECTORS s 3

RIGHT HON, LORD STRATHCONA axp MOUNT ROYAL, G.C.M.0.
DAVID RATZ R. H. OREENE  HUGH S, BRENNAN

W. L. HORTON ' A. J. WILLIAMS iy
Head Office: Corner Adelaide and Victoria Streets, . -

-
i

TORONTO

RELIANCE Loz aht Swings

The

: 84 KING STREET EAST - oNTO

James Guna mm\p‘. ll.wm C-;-.I’I‘ :
Permanent Capital, fully paid -3 785,010,00

. -+ 2,019,418,56
Depesits subject to cheqee-‘withdrawal. . We allow interest at
33¢ per cent,, compounded quarterly on di s of ene
dollar and upwards. Deposit Receipts issued at %

Debentures issued in amounts of $100 and upwards for periods
of § years with interest at 5§ por cent. per annum payable
half-yearly. (Coupons attached) Moneys can btdl‘odtd by Mail.

”Acmcug“mg

SAVINGS & LOAN CO.
- - ON‘I'AII_O 3
Paild-up Capital, m’o.o"‘”?am 'o-l€ Qaul.ooo

W. J. Rum, Pres.
3 T. H. SmarLman ‘M. Masurst

5% DEBENTURES 5

For a limited time we will issue debentures earning

6% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto =
HON. J. R. STRATTON, President  [F. M: HOLLAND. Geh, Manager

E ITN

The Ontario Loan and Debenture Co. ;.‘6‘}."5%;”3: ‘

Capital Subscribed, $2.000.000. Paid-up. $1.200.000. Reserve Fund, $850,000.

Dengntures
0/

49,

issued for two to five years with half yeatly.coupons.
Principal and interest payable without charge at any
branch of Molsons Bank. Legal Invéstment for
Trust Funds. i }
Total Liabilities, $2,731,783. Total AsSets. $4.872.943.
Mortgage Loans on Improved tl Estate.
A. M. SMART, Manager,

W. WEDD &, Secretary. V. B. WADSWORTH, Manager

THE TORONTO MORTGAGE COMPANY

*

Office, No. 13 Toronto Street g

Capital s TSR PO L S50l i el $724,550 00
SIS - e e 386,000
Total Assets -

- President
HON. SIR WM. MORTIMER CLARK, LL.D.,, W.S8, K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to pay 4%, a Legal Investment for Trust Funds,
Deposits received at interest. withdrawable by cheque.
ns made on Tmproved Real Estate. on favourable terms.
WALTER GILLESPIE, Manager

. THE DOMINION SAvméf.s | |
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent: payable balf-yehi*y

_on Debentures. t e
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

a4

—

When in London call on The Monéiu’ Times,

| Grand Trunk Building, Cockspur Street.

A
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- 3 ~ MISCELLANEOUS ADVERTISEMENTS | i
. GOVERNMENT BONDS | |, X
£ O o S Bokior-ancd Clork: f
Frte ot sps e  Bharristons Solntons. Bt [
| & AMILIUS JARVIS & CO. Wllos T Bk B, .,

| JARVI'S(Wmei;)](‘I‘a!.nm NO-Ck h‘::nc;el;l()NTO E'.S’?f.:'::::‘-:‘" 'Jw’ % i
SAFES-SAVE-PROPERTY || :
- that is | :
A Taylor Safe Will L8

A P T vy Sk WP . 5 AT
T”"‘T“\'r‘v‘ wiant’ L O SIRASELE & AR L T
- e %

J. & J. TAYLOR, TORONTO SAFE WORKS

s Qu
' . Te
CABLE ADDRESS | A B C CODR d
{7 “BLAIKIE” romowro ’  §TH EDITION USED . & e : ° £
} w
1 Positive Protection
E B i
% FROM FIRE :
,é ¥ is a matter of vital importance to
i1y Every Man i l:
¥ E i
3 i 1 :% MEMBERS TORONTO STOCK EXCHANGE who is at all interested in the SAFE KEEPING i
OF BONDS, STOCK CERTIFICATES, i
| IF DEBENTURES, POLICIES, and all valuables 2 is
‘ of this nature. 1 1
s |mpetial Goldie & McCulloch | |
mperia , oldie & McCulloch | " .
\ . /'“‘ S
a
- 1
Guarantee '& Accident || FIRE-PROOF SAFES .
Insurance Company ¢ A AND VAULTS ; ¢
" of Canada 3
46 King S Have proven that they are the most absolutely i
Our Bonds P 9 :x:e.‘ Suwh:::i:‘.d.rc:'onto 1 reliable by their records in all of Canada's big Fires. 1
Against defaulting employees. |~ ieal P .p.sl 000,000 l ASK FOR OUR CATALOGUE. (
If you need a bond write us. | | & I i | % .
Sur Pescies_rcciaent sna | 1MPEIIA The Goldie & McCulloch Co. |
joss from disablement Prmecllon i GALT, ONTARIO, CANADA. e
; E. WILLANS, General Manager. WESTERN BRANCH QUEBEC AGENTS:
g 248 McDermott Ave., Winnipes, Ross & Greig, 412 St. James St Q
: e e et it s et — Man Montreal. Que. 2
: j MARITIME PROVINCES : BRITISH COLUMBIA AGENTS
i1 THE ADVERTISERS ON THIS PAGE would|| '*'S Dock St. St Joha, N.B. e s
| ) like tor.lmow that you ‘“‘saw it in The Monetary Times." |
{1 ’ ' :’ou will confer a favor on both advertis¥r and publisher | When in London call on The Monetary Times,
3 # i y mentioning it when answering advertisements. | Grand Trunk Building' Cockspur Street.
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Vol. 47—Ne. 3. ' ‘Toronto, Canada, July 15th, 1911. i“;n Cents
f."

Ebe monetarg Eimesiulwm.’ CONI_ENTS"A

OF CANADA Pulp and I’apcr;Manuf(xcturing 300 >
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES Finance and Fconomics :
PRINTING COMPANY OF CANADA, LIMITED. | < i % : - £
. ‘ Industrial Investments in Canada . ....J &% M
Editor.—Fred. W. Field. - f United States Steel -Corporation 314
mm;’_‘_:_“gﬁ:::‘;‘:' : | lmcrg;nhnyl ‘Milling - Company 321
e 38 . W & ¢ Conbed ‘ Banking in Canada ....... . 332
e Monetary Times was establis in 1867, the year o nfederation. | S ~ t
It absorbed in 1869, The Intercolonial Journal of Commerce, of Montreal; | Canada Bread Company 328
in 1870, The Trade Review, of Montreal; and The Toronto Journal of | T
Commerce. : | Stack- Exchanges : -l I
Terms of Subscription, payable In advance: | b g :
Canada and Great Britain. United States and other Countries. | Pric és of the Week T NP ’. 3389
::.'l. . . ‘:«7.. ::.'ur - . $3.50 | Canadian Securities in London 340
Thoes Meaths - - . 000 | Toes Shenthe - - i :::' Government Finances 340
Ooples Antedating This issue by More Than One Month, 25 Oents Each. s 2 .
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. News print paper :
- PULP AND b=t ook 1
PAPER MANUFACTURING. Ground wood pulp ......... $13 27 $ 8 49
SUIpEE Bhee ... cuesiaii 8:63 4y 7 41
i ; Other materials ............ -8
‘ The cost of manufacturing pulp and paper in Canada ’ ; ____qq
1s“considerably lower than the cost i » United State ; ¢ . ;
: This farsille ces - the (0“‘, in the United States. | Total materials -...... .. ,: $22 74 $16 8
1S fact@s revealed in—an extensive report on the pixlp. M il . £ - - ‘
a8d news. ot s S = : . g, {  Manufacturing labor ... . £ 3 2% 3 19
Ws print paper industry compiled by the United Other costs A Tl 6 87 7 45
; States arifi Board. It is a matter of considerable im-| 077U 4 R
portagite }in view of the Dominion’s extensive .S - - . PR :
¥ SOUrchs h( s ,(“‘ns“( _{(,)“ st re-,| Total cost in bulk at works $32 88 $27 53
: cts and the  provincial regulations requiring the SR z § Ei =
: actual manufacture in the province of the raw materials | The most significant deduction from ihese - figures ¥
¥ into pulp and paper. The following table gives the is th:.n the (iiflcr'cm‘c in cost of wood per {6 ()f pulp is
; average cost per ton of product in the United States and | practically tbhe difference in the total costi ; or instance,
] Canada compared :(— : in ground-wood pulp the total cost is §ig59 for the
] Average cost per tons of | United States and $9.56 for Canada, ifference of
% / o owe s : R S .
: production. | $5.03. I'he cost of the \\&)d' as raw mat f!p_l per ton of
! B United St i C i | product is $10.23 for the United Stated and $5.07 for
! Ground wood I . .. anada. | Canada, a difference of $4.53, which; ded »d from the
" ; : s - L
Y - Wood Rbun 5 | total difference of $35.037 leaves a differeiée of s0 cents
: Mheoy ' s .l..l ........ $10 23 $ 570 | per ton in favor of Canada, 34 cents of thg; ‘being in the
Hae ac ¥ - . ¢ . 1
; o WINRE TRDOF v vvaers 2 18 173 item of manufacturing labor icost.
§ - Othér costs . ....iiiciis 2 18 2 13 |1 " . - - 8
i ] il 23 11 I'he Canadian average cost for sulphite was $26.37, i
i Total & = . - | the average for the United States mills feporting was
¢ Sulphit "”' ost in bulk at works $14 59 $.9 56 | $31.99, a difference of $5.52, of which $ 43 is absorbed
: ¢ hbre: - = > e o
Wood o 5 by the differerice in cost of wood as ajtaw material,
Manul -tllh e lbo """"" $18 58 S13 13 leaving a et difference of but six cents pef ton, although
sManulactu y n Mours o o > 3 . -
Other o ‘r\m;. el 3 84. < S the difference in labor cost is 63 cents pé#iton in favor
ol O s v vl ae e 9 57 10 13 of Canada. :
es,

cost is not
ulp 'and not

, In news-print paper the effect of wi
Fotal cost in bulk at works $31 99 $26 47 so clear, because here the raw material i
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wood, but if we tzke R0 In,'u}'aril ol the

find

cent. of the difference in case of sulphite piilp, ‘we have
*854.71 as the amount of the difference
print paper in the two
']i?h‘rrnu in wood COSIsS.

‘l l]‘ avera

Canada is Sz~

</

countries, which is due to the

¢ cost ol

production of news

3 per ton, in the

o
£
5

United States $32.88

The differénce. is $3.33. of which $4.71 is accounted for

')_\ (F"n'ro'lnr n cost of wood
leaving a_difference of 64 cents, only
i1s covered by the differencé in manufac turing labor.

Some il‘h‘rrxlinu details of the
in the

efhaiency of labor

the Tariff Board'’s report. (
with the
made * by

are equipped, as a rule,
proved machines

the United States.

latest and

\merican manufacturers in
I'he general managers and superin-
tendents are, for the most part, Americans of wide ex-
perience. Those who ‘are Can wdians by birth are men
who, like the Americans, have had long ve
in. American paper antl pulp ‘mills.
machine tenders

ars of training
The skilled men, the
, and other hands who operate the paper
machines are, as a rule, Americans

from the
United States for the purpose.

They are paid American
several instances the rates
are for a r2-hcur shift, instead of an for an 8-hour shift,
as in Eastern Unitéd States.

brought

- .
rates of wages, although in

Excepting for the compara-
tively small number of skilled men necesgary

the paper machines and the me h.'ug,{
repairs, the great majority of the
paper and’ pulp mills are classed as unskilled, and receive
the pay of unskilled laborers.
tive wage tables in the report

to operate
eniploved on

A study of the compara-
shows that the
rates of pay of unskilled men are lower in (
in the United States.

average
‘anada than

It would seem, then, that with modern mills, Ameri-
can -mac hinm'(_ \merican-trdined managers and \uprrhw-
tendents, and American skilled operatives, together with
lower rates of wages or unskilled men, the Canadian
manufacturing labor HX} per unit of production in the
modern and \\rll-«uuimﬁ_'d mills of Canada
«nn\idq-r.H»I) lower than 'n

the modern and well-equipped
mills of ‘the. United .\t.ni\

The tables show, héwever, that the Canddian labor
cost per ton of news-print paper -is only slightly lower

on the average. That 41.5 per .cent. of the tonnage re-

ported in the United States carries a manufacturing labor
cost of less than $3 per ton, while 34.+ per cent. in
Canada falls unde: 53. The total avernge for the United
States is S3 27 as-against $3.19 im Canada,

advantage in

notwith-

standing Canada’'s

average
This indicatés that there is greater «'_U.»‘iq'nv y
€N

equipment.

and experi-

in the first-class mills of the United States.

With lht exception of the machine tenders the labor

emploved in Canadian mills is Fren h-Canadian. ‘l}p
French-Canadians have been workers on the |

farm and in the forests and almost entirely out -of ﬂ"f(u'hf
with<ihdustrial 1ife :

|
mass ol

in shops, mills, or fac tories.
I'hev. have had oo opportunity for systematic train-
ing i manufacturing establishments . and Canadian ‘mill |

managers do not seem to realize that the men in the log-

l
pond, the log-deck, the barking-room. the grinders, thv’
wet machines, and the numerous other unskilled pn\i-!
tions are just as essential in their required places far llwi
manufacture of paper ;
ders. Close inquiry of superintendents,
foremen elicited uniform statements that fhe
Canadians transferred from the ofarm and
not as yet dependable or efficient’ Thes had not; =it was
stated, as yet acquired the degree of
tial in every position and subdiyvi<i
manufacture nor the close and und
duty required.

It was further affirmed by managers that
sponsibility exterded to those who we:

as the skilled paper-maching ten- |

managers, and

Frenchs

forests -were

esponsibility essen- |
t he process ol 4‘

ided attention to

i
this irre- |

wed in the

pasition of minor foremen. The .'mn\'u_,l/" !

\V

statements

difference ' we

in the wood cost in ground-wood pulp, and 20 per
a 4 :

in the cost of news- charged that American-trajned superintendents

print jn

as raw -material in the pulp,

l'ighl cents of which

. |
men emploved in the

would be |

ETARY TIMES Volume g,

e——

'of the inefficiency of the French-Canadian laborers was
the pointing out of numerous instances of efficiency of 3

{ high order in the higher grades of employment.  J¢ is

gi\'e pre-
and thy
anadiang
; that where strikes
occurred and the French-Canadian given 2 chance he had
succeeded. g

feregee to Americans in the skilled positions,
no Opportunity has been ‘afforded to French-C
to advance, and it was pointed out

In a few establishments, in consequence nf{trikes

a policy of training
in the skilled occupations has been

adopted. At present thé high labor cost per ton is

or threatened strikes by Americans,
{ French-Canadians

owing

Canadian pulp and paper industry aré’ given in { largely to the fact that the Canadian unskilled laborers
- ‘anadian paper. and pulp mills | do not accomplish as much per man as the
most im- | the American mills.

laborers in
This is, however, a matter which in
| time would correct itself, and it is hardly to be doubted'
with an incentive to acquire industrial training and shill
and the necessity on the part of - manufacturers for im-
parting such skill, the Canadian paper manufacturers
will ultimately train the French-Canadian labor. to the
point where the manufacturers will reap the full fruit of
their best equipments.

The longer and colder winters in Canada also add
{ much to the labor cost, more men being required to
| handle the frozen lap pulp and other materials, the out-
| door movements of men and animals being impeded for
| a longer time by the frost and snow. ;
| The effect of the long and severe winter is shown
{in the following labor cost per ton of news-print paper
each month during the summer and winter months in a
| Canadian mill :— '

| P Wages \\'agcs
: ' paid per : paid per
| Month of Year. ton of Month of Year. ton of
.I : paper. paper.
| April, 1910-....... 83 25 Sept., 1910 ...... $3 38
| May, 1910 ....... 3 54 Oct., 1910 ....... 448
'_lum'. DY i e i 3 6o Nay., 1980 ....i. . 422
July, 1910 3 76 1eC., 1980 ....q: o . R
\ugust, 1910 3 43 |~ PR T L AR 532

|
l
: These  figtres represent the total pay-roll cost, not
| merely manufacturing labor cost. That is to say, all repair
| and upkeep and all other labor is in this statement of
| Wages per ton of paper. It must not, therefore, be com-

| . >
pared with manufaéturing labor costs as shown on paper

| in the tables of cost.
|

w In. connection with the Tariff Board's report, it is
| interesting to recall that the forests of Scandinavia,
| Canada’s principal competitor in the production of pulp
{ and news print, are gradually being reduced. The United
| States depends upon Canada for about a million cords
| of wood per year for.its pulp mills. It is not prophesying

“tm» much to state that Canada will shortly supply more

pulp and paper for the world’s newspaper presses than
any other courtry. The manufacture of the higher grades
of paper will be a slower development, but no less
definite. ¢

SMALL CHANGE.
¢

Lémons were at a premium this week. What a fine
chance’ for the get-rich-quick -stock operator to be' re-
lieved ‘of his capital.

. . . -

During the past week water las been scarce in many

towns and cities. The immense quantity of aqua pura

in somie of cur stocks might have been used to ad-
Vantage

- - - -

Owing to the heat wave the Montreal Stock Ex-
change closeéd down for an afternoon this week. v\ft-ﬂ'
such an -occurrence it is 1o be hoped the. brokers “.""
prevent hot air getting into their coming prospectuses.

»
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CAPITAL INVESTMENTS IN CANADA
INDUSTRIAL INVESTMENTS IN CANADA

By Fred. W. Fleld.

tively

]2 K

Until
little

rece h”_‘ .

British capital has shown compara-
interest in the development of Canadian in-

heat or power

{ Company, its loans amounting to 41,1
3 A

dustries. During the past two vears p:wli«’ul;grly a
ing notable change has occurred in this (Ilru!mn, and British |
ers Y capitalists are devoting |()n\l(‘(rl‘)|(' attention to indus-

in trial development in the Dominion. The following table
Iin oives the details of Canadian borrowings in Great Britain |

o . -
ed, for the period under review (January, 1903, to April, :
kil 1911), for industrial, light and power purposes {— ;

i

im- . g
dustrial. = |

ers In |
the 1005 : |
of Imperial Paper Mills of Canada, Limited.... £ 60,0004

Montreal Light, Heat and I’«v\\}-r Co 150,000 |
dd Shawinigan Water and Power Co eefranaes 500,000

Western Canada Pulp and Paper Co 300,000
to B 25
ut- £1,010,000 | -
ru. 190f g !

Canadian General Electric ; ; . £ 220,000 |

Electric Development Company of Ontario. . . . 500,000
- Canadian Pacific Sulphite Pulp Co.............. 82,500
- a £ - 802,500

1907

7 1907 ; : :
es Annapolis_Iron Co : £ 130,000
: Shawmigan ‘Water and Power Co 200,000
er _\Ic-xl(,«ln SAREE ol POWEE €. ol e i e 480,000
of Canadian General Electric Co. A 406,000
r. —t i
38 A?l..‘:n,cxl)

1908.
:i Tontuns, Lhsiaed. ...... 00 e F . £ 300,000

Montreal Light, Heat and Power Co........... 80,000
1o Richelieu and Ontario Navigation Co...... 200,000
? Kaministiquia Power Co. . 265,000
- q

. West Kootenay Power ..nd l xght ('» ..... 240,000
ot Penmans, Limited RN A TR 170,000
s 1 200 PR Co. ... . i 500,000
ur Western Canada Flour \hllx («» ......... 225,000
of Canada Iron Corporation ......... 0 0 iveeinanen 364,000
n- 3 _—

; £,2,344,00¢
or o0 A2,344,000
2 Montreal Water and Power . £ 100,000
15 Montreal Cotton Co. ..... 200,000
a, H_rm~h ‘anadian Asbestos (n s b 144,032
p 3 .\.hlun.al tyrug and Chemical Co. of Canada.. 300,000
d Lake Superior Corporation .............. 1,028,806
s 4 Northern Light, Power and (Ull R i 411,522

St.md.nd Chemical Co. of Toronto. .. ... 100,000
g 1 i,(..n.ul.« Car and Foundry Co. ......~...... 648,148
Pc 1_\: - — -
n : £2,032,508

i 1910
'S 3 . |
: % Ocean i‘.l”\ Co., Limited e Y . 4 300,000
o 2 Canadian Car and Foundry Co. ...... 482,877
3 (,alg.cr\ PONer 0, RIS e i 350,000
I‘T,\H Jones (Canada), Limited .......... 70,000
. Stee] Co. of Canada, Limited .............. 924,600
4 ,-\.mu.u.i Drug and Chemical Co. of L.mu]q.
i p L nlnlrv d . RERR RN e S i S ey 49,370
» 1 nce ““4_& 0, LN . o 1,000,000
3 (“n"“ 4an \‘ll'”l Pacific Fisheries Co........ 400,000
\\-l‘\tl rm Canadi “.gg and E nvelope Co. 12.000
Noiseless |\|u\\rmr Co 20.000
£3,608,847
1911 (to:April) . 4
‘ (.1!‘.l1ii\|-| Serl }_‘“u“dri(.\ T R S A S R ‘\ 4“..‘)‘)'
A lff'“ Felephone Co. of Canada, Limited.. \ 250,000
N P. Burns & Cx« Ehnield:. . o ) P o
I;““' Superior Paper Co., Limited ....... Lol 719,000 |
\I ! River Pulp and Papér Mills............. 267,000 |
. Standard Chemical, Iron and Lumber Co. of
” Mir ' s e e S T R R 200,000
3 ( 5 ta- and "nhrm Power Co. - ...... 100,000
: vothons, Liel o0 370,000
g 7 =~ /‘,2’51!:.1)(),

e

|
|

: f
[.on ll\ri mairka
above
obtained
\\‘1'1

00,00 ar

l he

ISsues

soq¥e
ltking

notice able.

.”h
in

ol

1S the st

( um;\:lm« S

sterling. The Shawinigan

obtained altogether £7

'ui
Heat and Power Company £ 230,00

()ﬁ‘i‘ ol the
anadian (nf

larges

industrial borrowers 'was the ( and Foundry

Pulp

and

paper companies 'borrowed altogether SIX :vears

o i = . ¥ "
42,308,500 I'wo iron n‘n"pnrmun\. lhtt_-f Xnnapolis and
the Canada, got between them £.504

Considerable British l;l])ll.ll has ‘k' ij*(h"\nh'(l to the

development of our coal mines, our el and . steel in-
dustries, our lumber, pulp and paper gj'nduxl‘r.lr\, out
| fisheries, . our ‘milling industries, our mn.m\ lines of
manufacture,”and other more ‘or less l)(‘al and domestic
enterprises. : 3]

Canadian govefnment municipal a railway secu-
rities have long been regarded with :fi\nr by British
investors. A general survey of the (‘huhm outlook
and the prégress of Canadian deve lnpn gave satisfac-
tory _assurance of returns from inv ”n« nts  of this

nature. But large investments ih nnxulj}ﬁaunu securities

show a more  intimate and detailed l\mﬁ\k(lu- of Can- |

ada’s commercial and industrial ac llut@ ~ The British
investors are becoming familiar’ with | Canada’s - more
localized undertakings. They are hn(hng t advant: |;,,vnu\
to consider the outlook of the various in

openings for profitable investments.
May Be Keen Rivals.

.The American
dustrial (h-\rlnpnwnt

stries .|H<)ldln!,~

closely allied with
and has placed l&#ge amounts of
money therein. "If the present tendenc vpﬁ Great Britain
continues, it is likely that within a fe W* years: we may
find the Britisher and the American nut nly keen rivals
for the import trade of Canada, but .llﬂb for shares in
the financing of “its industrial growth. ‘&;

It is stated that $1,000,000 of lngihh capital will
be invested in a new whitewear co mpaityi with a fac tory
at Three Rivers, Quebec.  British® manufficturérs of high
grade ammunition are contemplating the establishment
of an assembling plant at Fort Williamij: while a Scotch
syndicate were recently considering tf Eimanufacture of
fertilizers at Sydney, C.B. An. English; m(l New Bruns-
wick syndicate was organized in Jand with capital
stock of S35,000,000 for the purpose (ﬁd( \clupln;, the
mineral oil industry in connection with tg: shale dt'pnwl\
of Alberta and \\v\tmnnl and . counfies, 5:. w Brunswick.
Other propesed Britjsh enterprisegin t  industrial line
are an electric smelting plant on the ()ltaq a l\l\cr, a steel
plant on the Fraser River, British ( nlmi)hu a lace fac-
tory, a perforated music factory, and a fﬁrnnun- I.u tory.

More British Capital.

British capital also became interes ’

is Canada’s in-

this in

year a

| power street railway scheme at S: nlggmm . while an
English salt firmv had under ‘nnwuhrnt’lﬂ\ the establish-

ment of a branch factory in Ontirio. e stockholders

of the (';m n(llm Locomotive Works, l'ftghl(d of Kings-

ton, Ont., in June -accepted the offér of &m English syndi-

the works. The
the capital stock increase (l
works doubled.

cate for Ih(- sale of
organized,
of the

re-

(‘Qﬁlp.m_\ was
nd the capadity

» ¢
& : ;

Percentage Shares. : g ¢
In tramway,
”h

hghl and power .|n(tZ wustrial bhond
investor is prnmmggt Taking the
figures for 1910, we have the fullu“mg‘ M\uh réspecting

1ssues British

a total of $7,045,400 tramway, light a 1 power loans :—
.
§ Percentage
Sold in An u)tﬁn share.
(Great Britain . $4.8 7"}"" ) 61
LaBada ...... . eisrsenribiviens ’ -|$,3,f~‘ 9

Of a total of $56,856,500 miscell: ngjp‘ issues, which
included a large numlx- of H*E the  following
was the disposition in 1910:—

indust

)

e

4

!

¢
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% Percentage
Sold in ’ Amount share
Great Britain SJ‘,.‘JT.S!M 70.02
Canada . ? 12,859,000 22.73
United States 150,000 0.35

This represents the absorption of industrial bond
issues alone, and naturally does not show the extent to
which American capital has participated in Canadian
industrial In the - opinion, of {Mr. E. R.
Wood, the promiinent Toronto-financier,

British patronage of light, power, tramway and indus-

development.
the in¢rease of

trial issues was the most significant feature of Canadian
bond sales -during 1910.

The visit of Sir George Doughty to Canada in 1910
whs significant in view of his inspection of fisheries off
British Columbia in the interest of influ-

investors. It is understood that he has

the coast ol
ential British
strongly adviséd that steps be taken to establish a Cana-
dian fishing irfdustry in British backed by
British capital. There is an abundance of whitefish and
salmon in the fisheries extending from Vancouver north
to Stewart. At present these waters are almost exclu-
sively In June, Sir

Columbia

used by Americans and Japanese.
George anncunced his inténtion of engaging in the fish-

ing business at Prince Rupert;* B.C.
\

What is a Factory? b7

Another phase of this subject was dis ussed 'h'\‘inr
William Priestley, a prominent British' manyfactufer, on
He was asked many times § he would
m:mul;uturi(~ ih-'_(}ll\;ld.l.
and invariably responded by asking, ‘““What do you mean
by the word 'm;muf;u'!nr_\":’L In Great Britain, it-s un-
derstood the men who take hold of the raw mdgegial ure
making it into the finished article. in ('.'nt"ﬁu it is

(" spoken of as taking “the finished article in bglk from
Great Britain or the continental powers of Eufope, and
simply transforming it into a commodity for _}h«- indi-
vidual.

a visit to Canada.
justify the establishment of

Sir William would not advocate the"establishment
of factories in Canada as he understands them in Great
Britain, because the purchasing power of Canada to-day
is- notagreat enough to justify anvene connected with
most of the industries to establish a concern where he
has to take hold of the raw. matefial and turn out the
finished article, with on® 8,600,000 of people—which is
about the population to-day of the city of- London, and
not equal to that of Lancashire.

Purchasing Power Too Small.

~~For v\‘m\fi)k'. in British Columbia,’ said Sir Wil-
I, in the worsted trade, could
not establish a concern in that province. 1 replied that

their-area was @s great as France, Prussia and Bavaria

Jiam, 1 was asked why

togéther, but that their population, for purchasing power,
was<only a little ‘greater than my city of Bradford in
Fhgland. Therefore, 1t would be foolish for me to think
“of establishing a manufaéfuring concern in British Col-
umbia,
think that such a concern coulc sell to them economi-
cally. The demand upon varietf M Vancouver and Vie-
toria is just as great with and
women’'s wear as it is in afiy great city in England ; and
+ no manufacturer of men’s wear and“women’s wear could
possibly make a profit of the consumption of the people
of British Columbia, because the cost of production
would be so tremendous, to meet all the varied demands.
Besides, if politicians in Canada look into the question '
seriously of the upbuilding of
find there is some natiral cause whyv certain industries
have centred in certain districts and in certain countries -
and before any English manufacturer in any
industry could say he could establish an industry in any
part of Canada, he would have first to g0 very (lv«pll\
into the ratural conditions—water, humidity, and manvy
other qualities that are necessary to different industries.
. ‘After putting the matter in this crude way, | have
come to the conclusion that Canada has

respect to men’s wear

manufactories, they will

branch of

before her :l’

i

or even for the consumers in British Columbia to

="
great future as a manyf: cturing country ; and | 1
ln.li.c\»(. that “.l}:n shel must d_o is, first, to increase a8
rapidly as possible her\population, and thereby increase
her productive power, and her purchasing power.”
Dry Docks and Shipbuilding Plants.

Another important development is the interest of
large British firms in the establishment of shipbuildi
plants, floating and dry docks i Canada, and the send.
ing of capital from other sourc¢es for the same purpose,
\ 'large number of new dry docks have been mooted,
of which ‘the following are the principal :—

Estimated
Proposed Location Cost of
Company of Dock. Dry Dock.
Vancouver Dry Dock i
and Shipbujiding Co. Burrard ln}y. B .o ‘l,2l4,lso 4
Canadia Vickers,’ 7 & >’
. Maxim Co o5 Mnmn‘nl/ Que.’ 4,000,000
British Columbia
Marine R:ilway Co.,
Limited S e Esquimalt, B.C. 3,000,000
Grand Trunk Pacific
Railway Co. . 3G Prince Rupert, B.C.. 2,000,000,
Dominion Dry Dock
Co saxsilecnvie| SN RPN 5 osiisnnbat
Esquimalt Graving
Dock and Shipbuild
ing Co ) Pacific Coast 2,637,800
British: Canadian Ship-
building and Dock
Co : . Sydaey, N.8.;....0.:50 6,000,000

Many, if not all, of these schemes will probably
materialize. It is definitely decided that Montreal is to
have a firstclass dry dock, and undoubtedly the Grand
Trunk Pacific Railway will build one at Prince Rupert.
The Dominion Dry Dock Company may build at St
John, N.B., instead of Levis. In all the above proposals
British capita! forms the backbone.

Dry Dock Sma’ies.

The Dry Dock Subsidies Act of 1910 gives encour-
agement to investments of this nature. This Act differ-
entiated between first and docks as fol-
Nlows :—-

second-class

““A first-class dock shall be capable of receiving
and repairing ships of at least 25,000 tons; shall
cost not more than $4,000,000; and bonds to thid
amount or less shall be guaranteed for a term of 35
years .
"“A second class dock shall be capable of receiv-
ing and repairing ships of 15,000 tons; the cost shall
not exceed $2,500,000; and the bonds shall be guar-
anteed for the term of 15 years.”

The rapidly increasing interest of British capital in
Canadian industrial growth is one of the most important
developments of recent vears.

——eel D Qs

REVENUE OF DOMINION SHOWS INCREASE.

The Dominion financial estimate for the first quarter of
the current fiscal year shows the continued growth of revenue.
For the three months ended June 30 the Customs revenue was
$2,500,000 in excess of the receipts for the first quarter of
IQIO-11,

of $10,000,000 for the fiscal year, which would bring the

, Customs receipts up to the phenomenal figure of $80,000,000

for rh_v twelve months, [
Fhe total revenue for the three months ended June 30

amounted to $29,239,646, an increase of $2,004,703 over.the

first quarter of last year. Expenditure on consolidated
account was $8,035,732, an increase of $102,625. Capital
expenditure is returned at $2,303,730, a decrease of $846,-
208

For the month of June the revepne amounted to $10,666,-
205, an increase of $1,053,528 over June, 1910. Expenditure
on account of consolidated—fund was $5,165,011, an increase
of $92,145. Capital eXQenditure for the month was $1,815-
585, an increase of $163,246.

P S

The Royal Bank of Canada has opened branches at
Courtenay, B.C., and Lacombe, Alta. ]

This rate, if continued, would mean an increase '

Lmil s W R S S S A
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CANADA.
An Expensive Way to Clear Ground—Illlogical to Spendi
Money on Reforestation When Large Areas of 1
Virgin Forest Are Being Destroyed
Annually.

Canada’s loss from forest fires during the past century is be-
vond comprehension, and it is almost impossible to ascertain
the actual loss. Messrs. H. R. MacMillan and G. Sj.

-

Gutches were appointed by the Dominion Govern t to pre-
pare a report on forest fires in Canada, and they/have per-
formed a difficult task in a creditable manner.

So many fires occur that are unrecorded that it is impos-
sible to estimate the quantity of timber-annually burned. It
is a very large quantity, probably as much as is annually cut
for use. Canada has no timber to spare. When other na-
tions came to the point where the domestic timber supply
could not meet the déemand, the development of transporta-
tion and the discovery of virgin forests before inmaccesgible
enabled them to import timber in as large quantities as neces-
sary to relieve the demand. It is safe to say that all the
areas-of useful timbers existing in the world are now dis-
covered and being exploited. The only countries now ex-
porting . timber in quantity are Sweden, Norway, Russia,
Austria, the United States and Canada; and of these coun-
tries all, or nearly all, with the exceptiont of Canada and
Russia, are cutting in excess of the yearly growth. There
will be no new continent ready to relieve the scarcity in Ani-
erica, as America was in the case of Europe. Where every
other nation had a foreign resource to rely upon, Canada
will have none. Canada will need none if the forest fires
are checked as other nations have checked theirs, and|
scientific management of forest land is adopted. It is illogical
to spend money in reforestation when large areas of virgin!
forest are still being annually destroyed by fire.

Up to the present time no steps have bgen taken in
public lands in Canada so to manage logging operations as
to provide suitable conditions for the natural reproduction of
the valuable trees. Nothing has been done to provide for a
continual growth of valuable timber on fhe land cut over.
So far everything has been left to chance, to unaided nature.

An Expensive Method of Clearing Land.

The remark is often made that forest fires are useful in
helping to clear the land. It is the most expensive method
of clearing the land. . Conditions are such now that a settler
can usually make some use of the timber he c¢lears off his
land. There is nothing gained by burning over land before
it is ‘nmeeded by settlers or by burning the timber off land
which can never be used for settlement.

\\'hl:-n- the soil is a light sand the whole fertility is con-
tained in the upper layers of humus, the product of centuries
of deca_\'mg vegetable matter. The intense heat created by
tie burning of the timber consumes this humus and thus
destroys the most valuable constituent of the soil. Where the

the ashes; but where the soil is sandy, the ‘ashes even are
blown or leached away and:nothing is left but sterile sand.

W here the soil is thin and ovcrfics rock, as in the moun-
tains and in large areas of the public lands in all the main-
land provinces, the results of fire are even more serious. In
such situations the products of the rock-weathering and
;_»l.mt~gr9v~th of ages has been only a few inches of soil. The
first serious forest fire destroys all or the greater part of the
soil, leaves the remainder loosened or unprotected, so. that it
1s readily carriéd away by the rains, and the country is_left
more barren than it was after the last glacier. The exde-
stroyed at once the existing forest and any possible prospect
of a fgtur« forest. There are large areas of territory so
rumr‘fi in Canada. A notable instance is the territory ;iloﬁg
¢he Canadian Pacific Railway, north of Lake Superior.

Effects of Fires on Subsequent Crowth.

The crop of timber succeeding a forest fire is rarely of
as good a quality as that destroyed by the fire. The virgin
;(lm?'wr ‘.s!.mdlm.{ on tracts which have been free from fire for
Rm\. periods 1s, over the greater part of Canada east of the
<‘:‘ k»\' .\10um‘;un<‘. spruce and piné. When fire de3troys
ni‘;w e and .pmo umbcr._ one would naturally suppose the
th.-\}—‘lr:.l‘p \\\r;uld be_ again spruce and pine. Sur_h' ¥s rarely
ot B B8 }r\no'st invariably burned-over land, irrespective
3 ‘“:): . 1ay l.ne grown on n.before. produg:es a dense ¢rop
+ib .\"”I’ﬂlp .ulr and whn_e‘ birch or jackpine trees, which
oy ITLF‘ commercial value as compared with the
e and white or red pine which they displace. These

occupy the ground to the exclusion of more valuable

.
!
I

-vented or checked by the maintenances

| patrolling 150 miles of the Grand 'I‘ru‘

species .

- e for long periods after every large fire. If seed trees

g.,;,] more valuable conifers are pfesent they may again |
n_possession of the ground, but.in the natural course of |

events hundreds, of years are

reguired % tablish wakh
timber on burnéd-over land. In fact, pwk )
paratively valueless jackpine, so seldomgiid@és one crop «

conifers follow anothér after a fire, that fi@ny old 1
in the white pine country helieve that G’% goil 1s
of producing two crops of white pine ;i ‘Succession. . The
real réason i1s not that the soil cannot ‘ns:ik tivo crops of pine
in succession, but that it s¢ldom );N\;,’a‘ _
Nearly all the clearings in"pine timbegiira:made by fire or
by lumbering followed by fire.. All piné §eéed-trees and tones
are destroyed. Pine seed is not [.;nxv&_t".éxy ‘far ; it Tequires
about two to five trees to the acre to em$firginatural sbeding
So there is no chance for fire to get a stdgt " Birch and poplar,
the usual crop on burned-over land, sptéut prolifically from
cut or burned stumps and also’ produgé large quantities -of
seed every year, seed so light that it iiifcd:tied many miles
by the"wind. The result is that burn vcﬁ land, unless in
exceptional cases where the valuable énifers have had ‘ex-
ceptional opportunities, produces. a <l igf comparatively
worthless poplar. and birch or jackpine.: & the east slope of
the Rocky Mountains the valuable Ebgclmand' sprucé is
after.a fire followed by thé less valuablg Jodgepole pine.

Railways a Source of Danger.
‘Railways are a prolific source of @
from the time of the first location surve
t¢ve fires usually originate from the comis
fires start every year as long as the road
and timber remains along the line. v »
the construction camp and clearing he iright-of-way are
usually caused by carelessness on the sart: of workmen. and
foremen in burning debris, and carel sug%s or ignorance
on the part-of freighters:and travellet§ connected with or_
attracted by the work. Such fires can itiearly always be pre-
f an efficient patrol
aloifg the grade, location line -and to _A("(_)a‘d‘s. The law re- -
quires a railway building through [ injon lands to pay
half of the expenses of such a patrol. &1 he first opportunity
to test this arrangement ¢came when th ¢ Grand Trunk Pacific
was building through the wooded counfry west of Edmonton.
During the two years this work has beg | progressing; reach-
‘ing now miles  through: the timbered! cauntry, destructive
fires have been wholly prevented, uhhg’!’gh-g:mc right-of-way
has been cleared all the way lhrougl@i?’i{ﬁgpmablc timbers
and there has been an immense traffi¢!

moerm<en

incap

1
ihie

ance to do:so.

ger to forest land,
; The most destruc-
‘tmfﬁtion camps, but
emains in operation
es:originating from

ironstantly using the
trails along the grade ahd line of locagion : v

The patrol in this construction wotk is placed in charge
of a chief fire rangér who has ;1utl\ori§;o engage as many

rangers as are necessary to patrol the Whole hine, ‘and who is
always on hand to superintend the rar:“irs_;;qid see that their
work is done in the most effective manper. ‘I'he cost of thus
Pag¢ific in 1900 was
$9,505.56, of which one-half was refundled t6 the .company.
This system would seem the most satigfactory for preventing
fires from railway construction. l.?nﬁ.\ut;_i‘e]y there is in
most cases a lack of ‘legislation requi gﬂ{'g"he railway com-
panies to share in the expense of fire pt ectign. For instance,
while the National Transcontinental ig uilding through the
valuable spruce forest of northern Ortiirio it is not in any
way required to contribute to the support ofia fire protective
patrol, and does not do so. As a rpleghe wost of preventing
fire from railway construction has_ to bg wgl'g@lly paid by the
province. .. All railway législation shouﬂ provide that a part
of all the cost of preventing dvstrurti# fires from the con-,
struction of the road be paid by thef€ompany owning the
road. - ] . i
In July, 1910, an, arrangement was made between the -
Transcontinental Railway Commission find the Ontario. pro-

vincial government by which the formge pay. one-third of the

cost of fire protéction along their ling . The other railways

T

refund all expenditure for fire protectioy aléng their lines -
The following summary gives thé appeeXximate loss due
to forest fires during 1909 :— $k i

Fxpensuql

- Fire Pgotection , Value of

District Area and Firk Fight- | Timber and

Burned over. ing {6Goviii | Improvements
« Acres. and Phivawg). | Destreyed.

British Columbia .. :70,000 $40/8b0.0n. ' $18,400.00 -
Dominion Lands 251,000 62,800.00 45,000.00
Ontario ? 108/821.42; 160,000.00
Quebec R R TV RGNS T JE% . . JUH :
New Brunswick ..:.103,000 20,800. 37,000.00
Nova Scotid ...... 11,000 10,000 an 10.000.00
— S
Total .l 435,000 z;l,ﬁqu;;' 210,400.00

Those responsible for the naming bf the date of the Life
Underwriters’ Convention did not figufe on the heat wave as
an added attraction. The voté is in favor of conventipns in
th= fall. ), i >

ik




ey

)
g
4%
ki ¥

¥
.
. . "
A%
s
14
,'52')
g

o

b AT

8

e
AT

B &
: b L
£ 4

. :1 ,- .4 :
o b g

v f BT
e

R

B et D G "

IS S S e e

e il

$bav

E

.

314 ., THE MONETARY TIMES

Volume 47.

1 - —
TN T ;'I : e ST > 7 There remakned outside the merger a number of
UNITED STATES STEEL CORPORATION. ompanies of the primary sort, sueh as-Jones & Laughlin, the

: Pemnsylvania, Cambria, Lackawana, Republie and ¢ olorado Fuel
Over Si\l)-l“l» Million Dollars of Watered Stock, 53_\5 i and Iron Companies and numerous concerns of the seeon

Report Capitalization Alleged to be Far in type.. While overshadowed by the Steel Corporation, these jp.

cluded strong, efficient, and growing businesses, f-lmi!hing a
E\CcSS of l'rnpcrt_\ Values. basis for vigorous competition. S
s The Steel Corporation is the greatest individual coneern
\ . n' the United States and was organized with about 510 milk
' VR % Mr. Merbert Knox ~’ !l ' o ,' 'F‘\'. '”'\‘ Im“l,..nsLuf ¢common -stoek: ‘{'u'i mlﬂw‘.
~r has sent ’ first seetion of an ex of preferre T s 3 H § v o3 millions
{

haustfive report

f ‘the United States | ©f Corporation bonds, and about 81 millions of underlying and

whieh is both of .... This report is the | ™ iscellaneous ..'.]l:n'::-li‘; a total of over 1,402 million do“.n

. . ) United The F on the contrary, that in 1901 the fair
outeomse t 1 ordere« Y the nite« i b 5 . 3 b - 2ens
NStates Ser 4'.’ 1 Il cover ever braneh | Market vaiue of its tangible Y"i‘f" e ‘?4“,'”"‘[” #00 million
sk 41 dollars, slightly less than one-half its capitalization. The other
0 ti ndustry i aeals with the or 8 . 3 -0 2 « X 1a
= | &5 sition in the steel in half; the excess of about 700 million-dollars, I8 Yh\’lﬁ !ep.nw
s o Ao ssention. Ss S and stands out. ,.,,Ad.,..!\ ing Y)n"o'fﬂ'“r'l:ll publie  quéstions rais.
o . i ’ d by the Bureau’'s analyvsis of its investment. In so far as
, . l' pora wa T" '( e that excess represented value in 1901, it was value due either
f rer ¢ period n t steel indystry nt abo - > " . . SR
remark period ’n r about | & inereased earning power from elimination of competition;
SOS the | k of the s CSK s distribute« among a con > . .
' wa I el 1 among - coneentrated ownership of the basie natural resourees, jron
s1d : ¢ 1 b I oneerns he ' was } D ecomp 0 S . R
era ' X ‘ . Fhere was shary mpetition, ore and coal; or, in some degree, integration efficiency.
modified | requent | and agr .x;.. uts of grea .; When such value$ are capitalized into dividend or interest
or less{ duration and effeetiveness 1 186 egan 'rs : :
r. S Y.‘ ¢ . . ‘r}, Ve ' g - "‘ ,' "”. . ‘””M' ” ';' bearing securities, thev involve Illl)llirt:lll'. publie ‘problems,
ez o eearag o s R COSALIOR THEgINY 'r," . Y 1 '| They aré merely another name for price poliey, and the whole
PAGTN usually me V:"r\.”' many smaller companies. In publie is ultimately concerned in steel prices,
most of these, as.in the earlier price agreements, the ruling : ! o
notive- was the removal of competition, Average Profit on Investment 12 Per Cent.
Fhey did not figally eliminate compedtian. On the eon- Sinee its formation, the Corporation, from surplus earnings
trar ¢ broad movement at once -became apparent. which allowing for depreciation and changes in securities ), has made
4 » vl - Oomiww 0O O b § ue Ses le g { Wrong » | | » 4 . 3 p : 3 T
threatened ~competition n a I,.r,_' r ale and prol al ?»\ more good mueh of the original exeess of its !':I]‘ll.’l]lZﬂfN!ll over tan-
s L 1 ny I stery " ~ » v T} s ~ he roees . { e o ~ 2 3
ever ANy In steel histor) I"‘ was the pr s known gible property Fhat excess in 1901 was about 700 millien
as ‘‘integ on Fhe situation in 1809-1900 was as follows: dollars, or 100 per cent.. and in 1910 only about 280 million
There were three great « ompanies—the Carnegie’ ( ompany,

- dollars, or 24 per cent The total tangible value in 1910 was
the Federal Steel, atid the National Steel dominating the pro LIST million dollars. As in 1901, there is omitted here all the
duetion of ‘!w..‘l' and semi-finished steel. This mav be called merger values heretofore referred to, and all appreciation of
the **primary Oup. Pix other large concerns—the Ameri- natural resources above the actual cost thereof to the Cor-
can Steal and Wire, American Tin Plate, American Steel llimp. poration . )

American Sheet Steel, National Tube, and

severally controlled these

sries Rakie
lighter h,,;\,Wl.\;',l;';;":_:'_"r '[l-'{)::‘ Th'-.r:lh' of profit has been r:nlnulmv‘d nut\]nn the Cor-
group poration’s eapital stoek, but on the torn! investhent as com-
” puted by the Bureau. Operating administrative and xa!lenl
f expenses, as well as taxes, have been deduected from earnings;

formed -the “‘seconflary’’

Recognition of Ore's Importance Came Late.

But, Jarge as these concerns were,

entirely self-sufficient. The ‘‘secondary’’ group was dépendent | poratfon’s allowance for depreciation, ineJuding mineral ex-
m _the ““primary’’ for its erude steel; the ‘‘primary’’ largely | haustion and obsolescence, has exeeeded a necessary sallowanee.
dependent on the ‘‘secondary’’ for a market for its produets. | The Bureau has earefully determined from the records of the

Few were completely ntegrated "’; that is, few eatried | Corporation the proper depreciation, and has restored t.he ex-
with the accompanying advantages | ¢*ss to profits. The average rate "'f profit on “"'}“"l invest-
the entire industrial process from the- ore té the finished pro- | ment from April, 1901, fﬂ—l)m‘n'llllwr 31, 1910, was !- per cent.
duet linking up ore and coal mines,. transportation, blast fur- | 14 was highest in 1902. 15.9 per cent., :”l,'l lowest in 1904, 76
naces, steel works, rolling mills and finished manufacture. | Per cent. The yearly rates do not indieate any pronounced
These great econcerns almost simultaneously began the final | tendeney, but have on the whole slightly decreased.

linking up of the chain of production. ‘Onee begun by one Position of Corporation in Steel Industry.

concern, others followed in self-defenece The ‘secopdary’’ In pig iron production, the ( orporation has just about main-
companies beégan to reach baek. acquiring ore ‘reserves and . L
eradg steel

through under one control,

" thined s original position; in 1901 43.2 per eent., in 1910, 434

plants. For ¢ xample ‘in 1900 the Steel and Wire per cent. But in steel; both erude and finished. it has lost ground;
Company, Wwhose- supply of materials had previously been pur in" 1901, 66 per cent. of the steél ingots and castings; in 1910,
¢hased- mainly from the Carnegie or the Federal Company, | 1y 54 per cent. notwithstanding great additions to its ea-
planned to ‘make its own steel, -likewise the National Tubse -

Company. - The *‘primary)’ econcerns Sadice tiv chief ens.s PRCity. Rolled steel products generally show an :l!mnst‘stﬂt‘]ly
t -nu’r~ turning rrj» rivals, retaliated )\' rene hing forward t loss, especially struetural shapes and tin-plate. Even in rails
- — s e e e, TOTWATA Y0 | there has been no gain,
the manufactute of finished products X " : v th in any -
Paramount in impoftance was the ofe. The récognitios ! Its position in“ore reserves is mueh stronger than ;
L that importance. came strangels

late, but. onece recognized. other factor in the business. It is almost impossible, ‘nnd would
concern could stav in the be ""‘f‘*". to JIYYn'H)"' :|An'\~ quantitative statemgent of its Propo:
iSiness uniess fortified by its own ore reserves. ‘“\ 1900 tion of the total ore of !]l,u country; but of the Lake ores, 25

Wk of the lake ores was in the hands of less than a whicly—the present steel industry is hu_-v-l_ it has ab(;:lt _A"
en companies, with a similar concentration in coking coal. | P¢T §¢™t., and this advantage is materially enhanced "fr'n

K the conditions in the steel industrs “- 1900 | eXtensive control of the r'u'zl transportation of the t:‘r(". ‘l)h
t Tew weeks, the' United States Steel ‘””m';““““ ““; the mines to the .LM\N‘ I'he industry 1t\'4>lfl rests p l\!lc:lo,‘
hus organized, and. began business or April 1, 1901. Its total | ™ Yvn.- ore; the Corporation l»:|~qlf| one-half its ecapita lfl s
ipitalization was a little over $1,402.000.000 ineluding bonds), | “™ 'he ore; its profits on ore, as will later be shown, are arge;

became an axiom that no large

It tr r “‘holding *’ - ny—that ¢t a and in the ore is its highest degree of concentration and eon-
o Olding compan 13 18 '8 O ine - o - - 2 4 * ¢
- facture, trassbett o '” . l P S ")' S BNES, | ool The ove, therefore, is of primary significance in the Cor
wiure, ransport, o sell: i simn the . . - o . - T
: 2 : . 'P'Y owns the stock poration s dominance, and in” that resource chiefly are in
1S A ile a he stock) of its constituent concerns The co
“rns

> volved the industry’s problems of ultimate publie interest.
Larnegie Company, of New s

mpany, National Steel (
ind Wire Company,
American Tin Plate ¢
American

icqaired were as follows:

mpany; - Amer —e el A e

Confpany,

can Steel American Sheet Steel

Brid »”H‘ .ed \”‘.\' gl a0op Company, Mrs. D. Gamelin was. badly burned when her clothing

irid ge Mg v ational Tukb g < '

Lake Superior i - ',’ [ '\', e Tube Lompany. | cought fire on the street. She was returning from (hurchd.

o . 1Perio onsolidates ror nes ¢ .y subae . é

quently: Union Steel ¢ e Asquired subse +When a carelessly thrown match caught in her skirts an
1904 L flames broke out. !

ompany W2), Clairton Steel ( ompany
Tennessee (' ' Iror wd R - g

The. Ontario Provincial Treasurer received a cheque
recently for $118,190 in succession dues- upon the estate of
neerns was eliminated, . Master George MacLean, the infant son of Mrs. Martha

Water in Corpqratnou Stock $62,500,000.
"‘h“‘ £ "”l,r"r Y on in tw L &

while enormous profits were

n from the flotation of se.i MacLean, daughter of the late Senator Fulford. Thc ]?tt
curities, with, also, an unparallel I 'stock commission to the ) Senator willed one-third of his estate fo his daughter’s child.
underwriting syndieate, which netted a clear profit of about; This amounted to $2,204.000. The mother ‘died shortly after
$62,500,000 in ecash. - ‘ he hild’s birt , and the babyvy died two hours later. ,Thc

At its formation the TUnit States Stee] Corporation. father. Mr. Ged rge MacLean, of Brockville, becomes  heir t0

referred to herein as the *“¢ orporation ''5 ntre about . the <} I's fort ne,

Pl oo itk o b rncga e, e o | s o medium for safc avestment and for proision
- : . ol <' 8., 0l¢ ¥e, government annuities are ﬂ(‘ﬂ(hl,\ growing in ia

l. comprised ore, ecoal, limestone, natural gas, ra k “.‘.1: There re NOW over 2,100 annuitants from all parts of the
Sishing plaht, ph various. other propertioer e %, mil% | Dominion investing. their. savings with the government, 408
KIRor ’? A !'Y"y?'lf"ll <ivun<"‘1‘ll fr(-m'--ri to ﬁ“l\hvi"l: ‘ ‘LI'!“ ' "‘l‘ . r"(n-'.d fr“nl ‘h‘\ T

' ey ‘ ’ a4 ¢ one -and a quarter million dollars,

no one of them was | Also, true depreciation, a matter of some intricacy. The Cor-,
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NEW BRUNSWICK.

Proposed Steamship Company for St. John—Matitime
* Provinces Ship~Fish to Britisb Columbia.

St. John, New Brunswick, July 42,

(Staff Corréspondence.)

The outlook for crops in New Brunswick is excellent. The

first new potatoes came on the St. John market earlier than
usual, and the market is now well supplied with garden pro-
dacé. The crop of berries will be large—much largér than that
of last vear,

Rains in June were of great benefit to the lumberman,
bringing out many logs which it was feared would be hung
up on_ the streams. Some small drives will not come out, but
the mills generally are well supplied and are all busy. - The
markets for lumber are rather quiet, but shipments are steadily
going forward to American and trans-Atlantic ports. The
lobster fishery has been a partial failure this season, and it is
urged that a elose season for a year or two should be estab-
lished, to enable the crustaceans to increase, The eatch of fish
generally has been rather light snd prices for cured fish con-
tinue high.

Some Important Business Transactions. e

Two important deals in the wholesale grocery and pro-
vision trade’ of St. John have lately taken place. Messrs.
Baird and Peters, of St. John, have bought out the wholesale
firm of Messrs, G. H. Harris & Company, of Monecton, Messrs,
Baird and Peters now have branches in- Moneton, Fredericton,
Neweastle and Campbellton. The other deal is the absorption
of the tea blending and packing firm of Messrs, Dickason and
Armstrong by Messrs. Geo. E. Barbour Company, Limited,
wholesale grocers, Mr, Dickason going with that company.

A conference has been held between the ecivie and pro-

vineial authorities to consider what inducements should be ~

offered ' to secure, if possible, the location at St. John of the
plant for the consiruetion of Canada’s naval vessels. There

18 a finé site beside that of the dry dock for which the Federal |

Government is now asking tenders. Another comferemeé will
be held and a strong effort will be made to secure the ship-
building plant, :

The St. John Board of Trade has asked the Trade and
Commerce Department to continue the present West India ser-
vice, and not to adopt the plan which would give St. John
only, half as many sailings as -Halifax. St. John is nearer
the west, and should have at least an equal serviee with Hali-
fax. A delegation will go to Ottawa, :

Proposed Steamship Company for St. John.

Dr. E. 8. Kirkpatrick lately visited St. John as well as
Montreal and Ottawa in the interests of a proposed steamship
company, with capital from $1,500,000 to $2,000,000, to oper-
ate a service between St. John, Cuba and. Jamaica, with two
first-class steamships. Dr. Kirkpatrick was lately CGanadian
Trade Commissioner in Cuba. The Havana Post says the com-
pany already has capital enough assured to establish the ser-
vice. The company seeks power to conduct the serviece, estab-
lish canning factories for fruit, promote tourist travel -operate
asphalt mines and do other things to.develop trade between
Canada, Cuba and Jamaieca,

Mr. A, H. Brittain, of Montreal, manager for the Maritime
Fish Corporation, says they are shipping fish to Vancouver,
and expect soon to sell in Prince Rupert. - He says there is a
good market in the west for fish from the Atlantie, and he
anticipates development in the fishing industry of these pro-
vinees, .

The Swedish Canadian Lumber Conipany, which has bought
out Mr. R. O’Leary, the Messrs, Kent Electric Company, Messrs.
‘_"lel and Vaughan, MeLeod, Atkinson and Curran Brothers,
18 now the largest lumber eoncern that ever operafed in Kent
County. It has_ fifty square miles of timber limits, be-
sides private lands, mills, wharves, ete. The Albert Manufae-

yturing Company will build\ at Hillsboro a new plaster mill, to
feost £100.000

\ to replace the one that was destroyed by fire.
Tenders are now being askpd for.

The Maritime Oilfield/Company has sunk well No. 22 in
the Albert areas near Moneton, and struck a gas flow of
2,000,000 feet per day. The Moncton Tramways Eleetricity
and Gas ( ompany has ordered a main laid to Moneton, to de
|1}’o-r 10,000,600 feet of gas per day, and already has two miles
of distributing mains laid in the town. A notable industrial
development is looked for as a result of the opening of these
gas and oil wells.—W.E.A.

— e,

I'he Canadian Pacific and New. York, New Haven and
Hartfor Railways secured control of the Quebec Central
R-l'.]"‘ ay, which will still be operated as a separate road.

I'he Canadian Pacific Railway, and the New York, New

Haven and Hartford Railway, will assume control of the
Quebec Central Railway. The identity of the Quebec Central
will not he affected. The railway is one of the best paying
rail

propositions in Canada.

I It has a large tourist busi-
ness the States“to Quebec. p
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FIXING THE BOUNDARIES,
e % s

Preliminary to Organization of Rnck’* Mui‘ﬁ;tam Reserve
—Damage of Firés.
ST o i
The forests of the eastérn slone of ,‘ e Ragky Mount
set aside a few months aga by the Dathinion; Jovernment as

| tae.Roeky Mountain Forest Reserve, hhve a $frentendous in

fluence on the. life of the provinces of Mberta &nd Saskatche
wan. Not only are they valuable *for tie timbér thes supply,
but their preservation and proper mafihgeiment! means muech
in the way of regulating the flow of tlif streams which issue
from them. For use in irrigation and tl¢ gendgition of power
it is :desirable to have a steady flow of waterizmot- a torrent

in sprgng, whi¢h becomes a dried-up strédam-bediin summer. In .

thus efualizing the flow of ‘'water the ¥hlue of forests at the
headwaters of streams is universally a¢knowledged. Of great

. importance to- the agriculture of the pr#firies; tad, is the regu-

lation of the flow of the rivers so as ;iln maintain the level
of the moisture in the soil. i fie

The first work undertaken in connsftion wiﬂ: the reserve
was the locating of the boundaries. wo parties of the Do-
minion Forest Service weré engaged d’l last ummer (1910)

in marking ouf the boundaries of the ¥eserve, : Dne of these,

under Mr. G. H. Edgecombe, B.Se., B.Scf}-‘., Wnriﬁ] south from .

Calgary. to the international boundaryjithe other, under Mr.
P. Z. Caverhill, B.Se., started at Calgiry and worked morth-
ward to a point almost due west of Ld€ombe. It is expected"
that during the coming summer the rests of the astern bound--
ary of the reserve will be located a8 far ‘as its northern
blioundary (some fifty miles north of the latitude ‘of Edmontor).
A full report of the work done during the suhmer of 1910
has just been published. . HE

Land Included in the Reserve. i <
The boundary as fixed by Order i Coungil was found to
a large extent unsuitable, and the tecommended boundary

Tin

is in almost all cases to the east of it The main principle
followed in fixing the eastern limit wa# to exelude from: the
reserve all land suited for farming.- The altifdde, or height
above the sea-level, was another impoftant gensideration in
fixing the line. Many valleys are inéluded §n the .reserve
which are quite suitable for grazing. | i
What Fires Have Done.

Immense damage has heen done ta:the reserve by forest
fires. Probably seventy-five per cent; of the @rea has been
burned; over. Iu the north, Mr.-Caveéshill esfimates, eighty
per cént. of the country has been burned withi
years—sixty per cent. of this aréa withih the pakt twenty-five

s
years. §

The abundance of lodgepole pine (& near relative of the
eastern jack, or Banksian pine) and poplar o many tracts
in the reserve is a sign of fire having pﬁ"usml ovet them. These
trees are the first-to spring up on burnedgver landl, and by their
rapid growth they distance other trees gnd form the first forest,

In the northé¥n part of the region about seventyifive per cent,. .

of the country is covered with a forestiof todgepole pine, un-
mixed with any other species. 1

Of an area *of eight hundred square! miles ggvered by the
‘“southern’’* party the distribution of the land was. as fol-
lows: Timber, 9 per cent.; spruce andrpine “mﬂes" fa. tree
of ““pole’’ size is one from four to eight inches lin- diameter),
31 per cent.; pine and poplar, 26 .per] cent.; poplar, 10 per
cent.; open grazing land, 14 per cent.; tgur(‘ rofk; 10 per cent.
Game and Mineral Resources. 4 ‘g

Game was plentiful in all the region traversed. Bull, cut-
throat and grey trout abound in the ri¥ers, and, in their re-
spective districts, duck, grouse and prilirie cHiekens, moose,
elk, sheep and many kinds of fur-bearing animqh are fo}ln(].

Among the mineral resources of the‘i- country are the eoal
beds, oil fields (in the south) and quarries ‘of huilding stong.

Messrs, Swift & Combpany, ('hic;u{é. have purchased the
plant of Messrs. D. B. Martin & Cofhpany; at the Union
Stock Yards, West Toronto, Messrs. Martin idp not propose
to withdraw from the business, but will (ulfjjnur in— the
market. = i

Mr. F.
Bank, reports that 3 much larger pr
pected of the sharelioldérs of the bank are subscribing for
stock in the new  holding company, Internatignal Assets.
Subscriptions are not yet all in. Intérnational Assets ‘ is
capitalized at’ $3,000,000, divided int§ 815 shares, which
Sovereign Bank shareholders mdy buy fat par,

A branch clearing house of .the Clinadiap!Credit Men’s
Association of Wintipeg, will be locaed in Toronto.. The
objects of the association include a f@ll svstém of reports
on the standing of rfetail merchants with; whomiithe members
do Business, the obtaining of desirabléilvgislagin and many
other benefits to be derived from activi® co-opégation between
the wholésale houses. The organization williiprobably be
extended to Quebeg { O

rtion than was ex-

-

€>

ithe last fiffy

g < 3 % -
G. Jemmett, general manager of the Sovereign .
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WESTERN CANADA.

Crop Conditions Are Good—Winnipeg Stock Exchange
—Wheat Growers Have Good Year—In the
Wheat Markéts.

Monetary Times Office,
Winnipeg, July 11th.

Men who are€‘in touch with the crop situation are con-
fident that 200,000,000 bushels ‘of wheat will be harvested,
and some esumates place the crop higher than this figure.

- Railroad and immigration officers are already calculating on
how to bring out 40,000 harvest hands. 200,000,000 bushels is
twice as much wheat as the West has ever had in one harvest,
angk the acreage of oats, barley and flax has been greatly in-
creased. “ The problem of how to handle the crop of 1911 is
becoming ap interesting matter. .

The Canadian Industrial Exhibition at Winnipeg opened
July 13th, and will be in session for ten days. Big plans
have been worked out, and the Winnipeg Exhibition will
keep up its ‘splendid record for enterprise and completeness.

The announcement ‘of the retirement of Lord Strathcona
from the office of High Commissioner of Canada, interests
Winnipeg very closely. This city has always looked upon
Lord Strathcona as a-native son, and the High Commissioner

¢ Pwas gen a royal welcome when he visited the- West two
years ago. In event of Sir William Whyte being appointed
to the place it séems likely Winnipeg will have much ‘the
same interest, since Sir William has been one of the city’s
leading citizens for many years.

Earmers in Manitoba are short of help. - Mr. Joseph
Burke, Provincial Superintendent of Immigration, says that

5,000 farm hands can now be placed in the province at good
wages,

For a month during and after the Exhibition Winnipeg
will be the centre of an industry which presents a capital of

" 3 4 at least $100,000,000. The. farm traction engine contest is
”- ¥ : now the biggest évent of its I;md in the world, and no othe:
4 : contest on the American continent of this kind draws such a
e B . congregation of men. in the machinery world.  Mechanical
i -'T. 2 power is addipg yearly tens of mullions of bushels to Can-

ada’s output of wheat.
for this business. In

=

X

RTRRNE

Fifty aggressive firms are fighting
t Saskatchewan many thousands of
fertile acres are again being broken up this year by means of

.

; .
o u? steam dand gasoline power.

) i : 4 Winnipeg Steck Exchange. -

‘ : E j A greater variety. and volume of transactions have taken

\" B place in the local exchange Ih.l_n 1s usual. The feature of

i &5 the trading was the advance of Northern Trust shares to 160.

: ; = ] Great-West Permanent held firm around 120, and other issues

= B changed hands at prices which have been quoted - for some

: _‘ time  past. L ¢

7 > ?- g : The second annual meeting of the Winnipeg Exchange

o which was held recently shows a marked improvement over

g - ".h' preceding year, not only in the financial condition -of

: & the exchange, but as regards the volume of business trans<

+ icted during the year.” The total number of shares of listed

‘ £ ~_‘mi\.- traded in 1s 2,802%, or slightly over 62 pe‘r‘ cent. of

g the total trades on the exchange, with a market value of

$319,295, or equal to about 70

of all stocks h.nhl”fd,
This
market value of the
Year

per cent. of the market value
exclusive of mining stocks, and South
makes the satistactory increase in the
listed stocks dealt in over that of the
1909, of $142,761 The average high is 154.85; the
.\c:fu' fow is 142.12.~ In the unlisted stocks the number of
' 'f""'\. 15 1,772, with a market value of $135,532, or $63,508
»» . than the previouys-yvear. The number of mining shares

African s¢ rip

ded in 3 - : §
ra ; N 35S 33,978, the market vilue of which is $9,228
uth fr  § 4 hor
. . w'P African warrants were handled throughout the
» r v cor~ 9
LFar, when 527 were traded. The cash value amounted  to
®382,441.5 which _Added h:ihk

foregoing figures, brings
the market value of the 1ty i - e

ransactipns for the vear up to $34¢
{ - (48] 3840,
445, or an incréase of $181,730 over 1900 The increase is

particularly pleasir 1t k
\ asir IS shown to be brincip: I
the listed stocks e X,

Fhe following
stocks and bonds
Company,

& SInce

{

companies made

: ipplication and had
b listed Manitoba & Saskate hewan Coal
Northern Mortgage Company of Canada Com-
mercial Loan and Trust Company i
On the 1st-6f Februar last the o«
% ment of the Toronto Stock Exchange
¥ ing the commission charged member<

mmittee of manage-
I ed a by-law reduc-

. = rtain exchanges
; from ¥ to % of 1 per cent ; as the Wi nipeg Stock .FEx-
: 3 hange is included among the number. th swaction should
3 A be of considerable benefit to the -member doing business
- with Toronto—, :

Starland, 2 limited company, operating umber of mov-
Ing pictufe theatres in' Winnipeg and Western Canada, has
declared a dividend at the rate of 5 per cent. The moving

THE MONETARY TIMES

picture business in the West is groyvigg, anq j_s undoy

« money-maker for those engaged in it, as it is on

of increased earnings that the above dividend is declared,
The sharcholders of the Northern Canadian Mo

Comipany who advértised an issue of stock i_n'The Mo;

Times some time ago, will also. receive dividend <h

shortly, in accordance with tbe' prospectus issued when ijtg

stock was put on the market. The rate will be 8 per cent.

tual earnings on the average capital employed are approxi.
mately 16 per cent., which shows the splendid progress made
by the Company.

In the Wheat Markets,

The action of the market continues strong, and the
situation seems 10 be gaining strength, values being, if any-
thing, higher than a week ago. The markets continue to pe
controlled by weather news and its effect upon the growing’
crops. The promising outlook in Canada is somewhat dis-
counted by the condition of the crop in South Dakota and
the apprehension felt regarding the progress of the plant in
the southern part of North Dakota, reports . from
points claiming material damage, following the
temperature of last week. The fact that North Dakota met
with a partial calamity last year, and that South Dakota is
already hard hit, makes the trade extremely nervous and
quick to act on bad reports. Until the spring wheat crop
has passed the danger line, the market will prove more
sensitive to bullish than to bearish influences. .

Our Jocal market shows continued activity, following
generally the trend of the American markets. During the
week there was a-good demand for all grades of cash wheat
from No. 2 Northern downwards, and a brisk inquiry for the
lower grades for export. The movement of wheat from the
country has exceeded expectation, the inspections for the
month of June amounting to 3,071 cars compared with 3,001
cars in" June, 1910. As a result of the hot spell in certain
regions of the United States' the trade looks for heavy loss in
Coarse grains, potatoes and |vegetables, which will have an
enhanging effect on values |later on. Meantime, weather,
and the action of coarse cereals will continue the dominat-
ing influence. :

Crain Crowers Have Cood Year.

In a very short time the directors of the Grain Growers’
Grain Compaqy, of Winnipeg, will issue their statement to
shareholders. It is understood that it will be quite satisfac-
tery to them and will show a substantial profit. Some of the
d.rvc(tor:. were €0 sanguine as to results as to express the
opinion that the actual profits would be equal to those of a
year ago. To the farmer shareholders this will "be gratify-
Ing, especially in view of the fact that the company is yet
young, and has to overcome some ‘prejudice and antagonism
which such growth as it has displayed must necessarily
excite. Though only some four years old, it has developed
a capital of over half a million, and a surplus equal to more
than 10 per cent. of ‘that amount: The next statement will
probably show a still larger surplus. ‘

No less than 18,000,000 bushels of grain, it is understood,
have been ‘handled by this company, and approximately 10,
000,000 have been exported. On such a turnover a sub-
stantial profit ought to result, and it is safe to prophesy that
thﬁ statement for the year ending July last "'will show it. !

The estimates of the provincial department of oga-
culture,’ Regina, Sask., show a marked increase in acreage
under wheat and oats this vear. The wheat acreage in this
province 1s 5,508,235, an intrease of 20 per cent. over that
of 1910. Land values have gone up fully 25 per cent. The
“average price of improved lands runs from $20 to $25 per
acre, and for unimproved lands from $15.60 to $23 per acre.

At North Portal recently, over two thousand head of
cattle were shipped in from Texas. They are all two-year
old steers, and will be placed upon ranches at \\"nlde(‘k.‘su‘
katchewan.” Later they will be shipped back to the Chicago

value of the native grasses of Saskatchewan. ’

The International Harvester Company of America reports
that during the last two vears the compafiy has done more
business in agriculture machinery at SaSkatoon than at any
other pcint on the American continent.

A survey party is now in-the field making the final re-
vision of the route of the Canadian Northerg_ Railway be-
tween the Yellowhead Pass and the North Thompson River,

distance of some .\‘_&nnlq-s =

The Canadian Northern Railway are not confining their
constructive actiyities to the central- parts of Saskatchewan
and Alberta, where they at present control more mileage
than other lines. Their activities are extending into Southern
\lberta. The officials of the company were in McLeod this
week and purchased a right-of-way through that town.
line from the main boundary to Lethbridge is now graded to
Willowbunch, 80 miles west of the Canadian Pacific Po

Moose Jaw Line

per annum from the time the money was paid in. The ge.:

mark.t as beef cattle. This is a great tribute to the nutritious _
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VANCOUVER'S FIRE LOSS FOR JUNE. ‘

During June the fire department responded to 47 alarmnl
divided as follows:—Chimney fires, 5; false alarms, 4;|
smoke scares, 2; fires where damage- resulted, 19; stump
fires, rubbish piles, tar pots, etc.; 13; small fires in buildings
where no damage occurred, 4. On June 1st, the department
wered a call from Soutlyr Vancouver where two empty
es were destroyed near Main street and 29th avenue.
Thesd fires were of incendiary origin. The total loss for
the month wvas $87,109, while the value of property involved
was $407,525. The insurance loss was $32,7534, leaving, ‘the
loss above insurance paid $54,445. 1,719 gallons of chemical
were used and 20,350 feet of hose laid in putting out the
fires. The most serious fire dyring the month occurred at
the Central garage, 1233 Georgia street on June 18th. Some
thirty-six automobiles *were stored 'in._the building, . only
eight of which escaped injury. The building was a one-

storey and basément frame structure, and the fire had a good}

hold on arrival of the fire apparatus, as the person ‘who
gave the alarm came a distance. of seven blocks, passing
several fire alarm boxes on his way to the fire station. A
complete list of fires where damage resulted, follows:—

st.—Fire in two-storey frame dwelling under construc-
tion at 24th avenue and Sophia street, owned by Mr. W.
Cohén: roof and upper part of buildiig destroyed;  incen-
diarv origin: damage $1,500, covered by insurance. Gaso-
line launch at the foot of Birch street, caused by a ga$oline
explosion ; launch owned by Mr. ]J. H. Hatch; damage $25.
sth.—Fire- on roof of two-storey frame building at 440 Main
street. caused by flying sparks; building owned by Mr. Tulk
and occupied by the Western studio and steres; blaze con-
fined to roof : damage, $25, covered by insurance. sth.—
Small fire at 2425 Seventh avenue W., owned by Miss Erring-
ton and occupied’ by Mr. J. Whalen; window curtain and
blind destroyed and window frame slightly. damaged; dam-
age, $10. 6th.—Fire in roof and aitic of 887 Harris stieet,
owned by Mr. Wing Chung Yeun and occupied by Mr. N.
Robson: caused by spark from chimney; damage, $475,
covered; by insurance. Fire in two-storey frame building in
the 394 block, Dufferin street, owned by Mr. Miller and
occugied by Mr. Gillott, and used as a sash and door fdctory.
The blaze. started in the east side of the factory from some
cause unknown and burned the roof off, both building and
contents suffering considerable damage before the fire was
brought under control; damage about $5,000, covered- by
insurance. 8th.—Fire in storeroom under tfe stairway
2104 Thirteenth avenue W., owned and occupied by Mr. W.
H. Crosfield: cause unknown; damage, $200, covered by
insurance. oth.—Fire in pantry at ‘1780 First avenue East,
caused by a defective gas stove; building owned by Mr. A.
McDonald and occupied by Mrs. Smith; damage, $150,
partly covered by insurance. Fire at the Belgium Dye Works
in rear of 1837 Tenth avenue east, owned by Mrs. Armaund
Boudoux ; caused by a gasoline explosion; building destroy-
ed; damage, $87s. 11th.—Small fire in upstair room at
2233 Quebec street, occupied by Mrs. Lowe; cause unknown ;
damage,’ $s. lstﬁ.——l-'lrc in wharf and conveyer at Heaps’
mill, Powell street, caused by sparks from burner; damage,
$2,000. 16th.—Fire .in elevator motor at 135 Water street,
caused by defective wiring : building owned by Mr. E. Gold:
and occupied by Messrs. Campbell & Muir, fruit warehouse;
damage, $15. 17th.—Fire in shed in rear of 1431 Robson
street, occupied by Mr. Granville; building destroyed;
damage, $100. 18th.—Fire at 1233 and 1235 Georgia street,
owned by Mr. Bowers and occupied by the Central Garage
and Tudhope Alexandra Company; the fire had a good start
on arrival of the fire apparatus and both building and con-;
tents were almost a total loss; the building was a one-storey
frame structure and about thirty-six automobiles were stored
there: cause-'of fire unknown. 1221 Georgia street, owned
by Mr. A. N. Tregent and occupied by Mrs. Arnott, was
also slightly damaged; Messrs. D. Sutherland and J. E.
Robinson, automobile cleaners. were burned about the face
and hands trving to extinguish the fire, and were taken to
the hospital for treatment.: damage about $80,000, partly
covered by insurance. Small fire on roof in old building in
rear of 528 Seymour street, occupied by Mr. C. A. Beagle;
caused by flying sparks; damage, $5. 20th.—Small fire at
the British Columbia Renovatory, ‘851 Granville street, cause
unknown ; building owned by Messrs. Williant & Crisp, and
occupied by Messrs. Granville Brothers; damage, 835, partly
covered by insurance. 21st.—Fire in box factory at 324
Prior street, owned by Mr. R. W. Sharp and occupied by the
Pacific Box Company; caused by a tar pot boiling over;
damage, 85. Fire on roof of kitchen at 862:-Howe street,
caused by a defective chimney; -building occupied by Mr.
Thomas: damage, 830, covered by insurance. 28th.—Fire
it 430 Granville street, owned by Mr. J. Rogers and occu-
pied by Messrs. McIntyre & Ross and used as a cafe; the
blaze started in the vent over the range, damage resulting

‘)b th building and contents before it was:- extinguished ;
a

a.

SOVEREICN BANK SHAREHOLOERS' MEETING.

——

The purchase of the equity of fedéption {n’ the asset
of the Sovereign Bank by the newlv-ofiganized: holding con
pany. ‘““International Assets, Limited,”fWwas confirmed at the
annual meeting of the shareholders @f the ‘defunct bank,
held this week. Nearly fifty shareholdéts weghipresent.  TIr
the report of the. directors it was rxf)l.nnvd‘tijx.n the new
company had agreed to purchase the glaims @f the banks
which assisted the Sovereign Bafitk at thé time of its
failure, giving for the claims omethifig over thalf in cash
and the balance in bonds. Fof the equity of ‘sedemption in
the Sovereign Bank’s assets ‘the new. compapy will give
$1,000,000 in its own common stock. The comipany will be-
come practically the only efeditor of thg bank. i"Shareholders.
of the bank had been given the opportunity ‘af subscribing
stock of the new company to the extént of 83,000,000, the
capital of the bank, in $25 shares. Mr. F.G. Jemmett,
general manager, reported that upwatds -of $2,100,000 had
been subscribeéd. i, - i
The statement presented showed that thedtotal liabili-

The assets were $5,037,407, showing & deficit of $1,550,064.
The following comparison of chigf items: with totals,
shows the.changes effécted during the yeari ® s

Liabilities. -

The Alaskan Central Railway, which with' the Chicago,
Milwaukee & St. Paul Railway, form the chief assets of the

ed. The Alaskan road now runs about Ls milés and-is within
115 miles of rich coal deposits. The latter have been with-
drawn from development by the United States Government
pending new legislation. The bank will await the opening
up of the coal fields by the governm&n to small operators,
at which time an advantageous sale .of the road, 1t is be-
lieved, could be brought about. H - :

The old. board of directors was’ t;a:-clccted};

B i ———

H % \
PORCUPINE MININC DISTRIGT.

An interesting volumie comprising ia serigs of illustrated
articles on the Porcupine mining district has Been published
by the Canadian Min Journal, Tordhto. Much information
on the geology of the area and the_'cins.:fl_tbe topography
and general characfer of the ‘surface, @nd alse of the routes
by which access is gained is given and should prove in-
valuable to the general readér as well a8 to thedmining expert.

The introduction to the book says ih parti=‘‘Considering
the large number of bona fide investments that have been
made in Porcupine, it behoves mining men to do what in
them lies to disseminate right informéation andto discounten
ance thé wild tales that emanate from all irrespansible sources:
In whatever way Porcupine may develop, it pow seems that
in a few mines money will a¢tually be made. But many more
may. prove profitable if initial sales and prome@tions are hand-
led decently. In other words, sane cxbléitati&xj will give the

the life of individual mines and will injure the camp perman-
ently.”’ il ;o b i
“Porcupine ‘Mining District.””-Published by the Canadian
Mining Journal,
T« ronto, 1911. z
- —-—

I'he Inland Coal & Coke &‘nmpﬂn\. capitalized at 81,-
500,000, has been organized at Vangouver, 1o degelop coal

ze $600, covered by. insurance. .

measures in the Nicola Valley.

D

ties, including the ‘paid-up capital, amobunted to $7,188,461. -

sk May, 1910. May, 1911.
Notes in circulation ........... 50,488 8 83,100
Deposits, demand ..... ..c.ivionoes P 75,308 11,044
Deposits, time {..... A P i1 180,02 75,818
Loans from baBik$« . .....cdsvanaing 4,108,074 3,010,802
Other Habilities ...... ...od heiics . 129,800 143,605
Total liabiligies ....:.e05 < oaimy 84,543,851 84,188,461,
Assets. iy i “
May, 1910. May, 1911.
Boecie ... oivcesinishistia .. §i s, § | 12
Dominion notes ......l.. ... vecenes i1 1,030 60
Balance from other banks........... fooo51,828 28,910
Railway and other bonds, debentures, ! - fEdl :
OGS (..cohaisinvieayaie v end [§ 621,180 601,821
Tar g T R PR E s L S SRR .18:,37"1 64,819 _
Carrent loans ¢ ..........0.. RSO | (R 615,030
Overdue debts & ...oooootoeen-- 3,806,831 2,037,422
ROl OIS .5 oo vobnnonunine b visisy Z 92,416 56,422
Total asséfs \......»...5 e .-{8‘-230:@ $5,637,497

bank, representing $3,000,000 of investments, will be retain- -

camp a maximum chance; frenzied §peculation will shorten .

Rooms 17-23, Manning Arcade Annex,,
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TRADE PROTECTION.

r}f
Ontario’ Grocers’ Guild Discuss Keeping Trade i
Proper Channels—Criticism of Manufacturer Whe
Sells Direct to the Retailer.

For P rpose of devising means for overcoming certain
tives ir ¢ business, which are admitted to ex «t, and to

< general polié conduet along “fair lines was the

W f tha of scussion at the recent convention of the

mtario. Wholesale Groeers Guild at Toronto.
Mr. Frederick T Smy of Hamilton, the lvh’\;-lv’:' of the
d: ss } should work with the Retail Merchants’
s important that retailer and jobber should

g langers that assail the trade, and to ask their as-
stance towards keeping trade in the revognized channels,
hich are from manufacturer to the jobber, to the retailer,

ind t he msumer There were t'_rw;no-m complaints from
e reta that

some jobbers are trespassing on their rigiet
selling directly to the consumers. The retailer must be
structure will be destroved and they
¢ troubles experienced in Great Britain and
States, of chains of stores, buying exchanges, ete,

ng and unbusinesslike methods that ereep in are
trade and should be vigorously dealt with by

Irift into t

Price cutt

restraint of

In the verdiet of the United Ntates Supreme Court it
“ »«d that business organizations that create a 'lt‘ﬁl’n
f m ly in pursuit of ordinary business methods are not

Iy of an

\.ﬂv nee

Honest Self-Protection. X

Mr. Hugh Blain, 6f Eby-Blain, Ltd , Toronto, delivered an
Supreme Court decision which he said should

or less in a false light in the eves of some,

that ti ourt declared to be illegal the enforcement of
ontract on the retailers by the plaintiff company, a patent
édieir coneer This ¢ontract, he said, differed radieally
rom. those used by the Canadian trade for the maintenanee
fixed prices It took no cognizance of the w holesaler,
\de the retailer nothing better than an agent. and lli!ph.\'-
mMore « lega ngenuity than of honesty in its composition,

he urt s decision amounted to endorsation of the Canadian
nethod, where the manufacturer holds out the olive braneh
§ W ng to s« to all., but n{,]»\ recompenses those who

omy with his conditions He gives the -wholesaler a re-
ate And the itter agrees to give a deeclaration that he is
ny terms in the matter of prices If he refuses to

13 o £ it as learned that he is gllowing his retail eus

! ites, he forfeits his right to the rebate. and
1 ' A Tuture supply of the goods. Canadians
' he right to fix prices on anv other basis
' never tried t regulate them so as to
: oderate profit Notwithstanding a
T ating by giving' a seeret commis
1ssed, the practice still prevails, and it
\ r { mereial eorruption in the busi-
Must Protect Themselves.
] sty f 15t ice s lamentably ineffective,

vinful lack of the of-
department.
would be sufficient
but lefault of this,-bv calling for a
I ) a plan
section of

ippree ation by
lities .of the

stered it

ind  responsib

per idmin

ve conceived

protect themselves \

N 1 ( lecision, authorizing the obliteration of
ria ! narks of identification on ['ﬂf‘k‘
M I racterized as a ““travesty of justice.’’ He

i st mportance that ‘each article of
4 ts individuality throughout its course, as
er way would it be possible to trace any defeet or
i might exist After some d scussion, the address
isly adopted as an expression of the view of the
p Wtters
D B

\ Buffal has been arranged by
\ssociatior f Local Fire Agents. On the first

§ mmittes nd the president’s address will

Ly SECOY 1V a special report of tha commit-
A& Q Lyman M. Drake. of Chicago,

A ¢ hear t be folowed by ar ress oy

I the New York vestigating -committee on

‘ lving Fire “Insurance Legislation.”

S5 Hotchlkiss will speak on ‘“State
Salesman.”’ At this session the

W Arninexes will be discussed, the

De e )y Clarence S. Pellet, of ¢ Ccago.

llow -on “The Agent’s Part Fire

Establishing of Fipe Marshals.” The. dele-

e t day be Shown what the splendid

g f Lake Erie are like, and will a visit

r | .
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BRITISH COLUMBIA. | get rid of their che caper grades, leaving thir okh i
lized for the higher grades a the  beotte
’ 2 Canadians cannot reach be < .t Ek .
Fast Kootenay Lumber Mills Merger—Labor Troubles | ess in the West is a ‘ g Tt; .':z;{y bee
Still Unscttled—American Lumbermen Jubilant. work out for the benefit ‘of the iean, asliba 4R rrancemen
proposed no corresponding benefit is given the CanBflian lumber
- mawmufacturer, b i

(Staff Correspondence.)
Vancouver, July 11.
Dennis, it is stated, is at the financial end of the
Fast Kootenay lumber mills merger, mention of which was made a
few weeks ago. Mr. Dennis is assistant to fhe second viee-presi-
dent of the Canadian Pacifiec Railway,

Mr. J. S,

and resident at Calgary. |

He knows the West well, and during the past few years has given |

much attention ‘to the development of the resources of Gmstérn

British Columbia. This lumber merger is not the onl® enter-.

For some -years there has been a
prospeet of development of the power at Bull River Falls, not far
from Crafibrook, anil he has promised”the money, $250,000, neces-
sarv to earry that through. Only a short time ago announcement
was made of a strong and influential company to develop land

prise in which hie is interested.

resources in the Columbia River Valley at Windermere, and Mr. -

Dennis was prominent in that.

The Norton Griffiths Company,
interests in this part of Canada.
company, but with the securing of several large building dontracts
the Norton Griffiths Steel Construetion ,Company, Lintited, was
organized. It is- proposed to invest $100,000 in a clay propo-
sition at Clayburn, near Mission Junetion,
brick works at this place for some years, and the elay

Limited, is extending its

‘.rnm'\q'v i

This is the name of tho&'nriginal |

There has been a |

is of the finest for facing brick, for which there is a big demand |

in this city. The property belongs. to the Maclure family and
they will still retain a large interest,

The Norton Griffiths Company may also become interested
in a railway to the Peace River country, and incidentally to its
ho!dings in the Naas River country. An agitation has been
started here-for the construction of a line to the Peace River, so
that |the coast cities may secure some of the trade that will arise
there.

Labor Troubles Still Unsettled.

A visitor from the Kootenay, familiar with conditions there,
tells The Monetary Times that it will be some time before the
trouble is settled between the miners and the coal operators. He
states that the Conciliation Board eannot handle the matter, and
that it will nltimately have to eome before the Railway Com-
missiin for decision. The evidénee was that both the Canadian
Pacific and Great Northern Railway Companies held controlling
interests in coal mines in the Crow’s Nest Pass, and these were
operated at a loss, the profit being made up in freight. By this
means it was possible to show low figures to keep down wages.
For this reason an adjustment will have to he made by the Rail-
way Commission,

There is little question of the seriousness of the situation, and |
the Nelson Board of Trade at a special meeting p,uu«nl a resolu-
tion asking that the mines be operated pending settlement of the
dispute, the workers to be guaranteed by the
wernment. The preamble of this resolution sets forth at length
conditions as they now exist. Coke for the smelters is being im-
ported from the east, and if a reduction of %1 a .ton can bhe
seenred 'in the freight rate it will lu- a ecompetitor with the Crow’s
Nest coke. The eastern coke is $4.20 a ton laid down, against' $6
to $6.50 for western coke, but the eastern is much more desirable
because it materially reduces the percentage of losses in slag.

wages of the

American Lumbermen Jubilant,

| Vancouver at Port

sively in the silk work industry at Trail, BiC,

|

Lumbermen in eastern Washington uh‘* northern Idaho are |

Jubilant over the large amount of business! being done with the
Canadian Middle West. In western Washington they are quite
satihied sinee ”n') have all the Grand Trunk Paecifie
which will amount to 10,000,000 feet or more for the season. Mr.
A. W. Cooper, seeretary of the Western Pine Manufaeturers, of
Spokane, Wash., January the shipments of pine
from Spokane to Canada have averaged 90 ears”a month, an in
of over 100 per cent. compared with the first six munthi of
He expects a total shipment for the season of 25,000,000

states that since

business.”

feet, and frankly admits manufacturers in this part of thc United {

States take issue with the National Association, which is fighting
the reciproeal trade arrangement. They feel that with reciproeity
they will then be able to ship all kinds of lumber into Canada,
instead of only the rough grades which eome in free of duty now.
'rl.' Ir « \;'0 tat
years even under present conditions and much better if reciproeity
comes
Conservative millmen on the American coast are, against
reciprocity “for this very reason as it will mean. greater slashing

' timber than ever. Limited markets will tend more to consersa
tior he timber supply. . They contend that in the end réeiprocity
wi efit. Canada, for the American in his eagerness will eut
ruthles to flood the new market as he has flooded his own, and
Wl ression in the lumber manufacturing business in Canada
he ts will not have to be eut. When American timber is
exl I, the Canadian will be largely intaet,

How Reciprocity Will Work Out For Americans.

\. E. Watts, a prominent lumberman of East Kootenay,

it American millmen admit that they are not making | n

e lumber that is being dumped into Canada. They

ion is that Canada will be a good market for several |

Fhirty ‘men have been engs sevifal mBMths past

r
opening up’ iron deposits on Vancouver €Islafid in thiy vic

Quimsam Lake and Buttles Lake, where a Bagge H'tku B ;
American capitalists under lease from flip E. #4nd . N. Rai
way Company. Members of  the svndicaté are »-’\,\ ting - the
island this week to. inspect the property. [Ehey m;lnf \-!!.v“n
E. B. Hawkins, L. C. Barnett, W 1. Cole. of Dn)mht (. E. Stope.

of Minneapolis, and Roy ™~ W. Jones, Seattle. Wnn ‘them ' is
Mr. Walter Croze, of P m\hun: a steel e-\|.-'rt If ﬂlo ore passes
the final test at-the hands of Mr. Croze, it is, very ;hnl-.nl»lv that
development will be extefisive and that an u'ml .mg} steel works
will be established: 5

\{ A .
PERSONAL.

Mv\gr\. Webb, Read and Hegan. ac (‘mim.url;s' and atdi-
tors of Winnipeg, Man., have opened an affice 3;' 34 Nicholas
Laneé, Lombard Street, London: E.C :

1 C 3

Mr. L. G. Bauer, manager of the St Catherine stieet”

branch of the Quebec Bank. Montreal,

4s been appointed
assistant manager of the Banque Internatibnal

Mr. H. L. Paynter, formerly .manager of :hv Bank of
Hammond, has taken . the h\m.uu‘menl
of the east end 'branch in Vancouver.

Mr. Leon Bm_mn, of Winnipeg, is mlvn ~t¢d on behalf
of eastern capitalists in_the development i of ¢aal measures
in Ground Hog-basin at the head waters' of t-hc Ske€éna and
Stikine rivers. ' :

Mr. Antonio Vennucchi has. decided to cugngv e¥een-

He will make
an_exhibit. at Trail this year, and next s8asonhopes to be
able to show at different exhibitions in the West.

The Canada Life Assurance (nmpanv have: engaged as -

~u;unmvndcm of agencies, Mr.: T. 6.
the best known agency men in
circles.

The completion of 25" years' service h\ Mr. George
Hadrill, as secretary of the Board of lrnde Maftreal, Que.,
was made the occasion  of a - prese ntatién to him bi the
mcmbvr.\ ()f the Board of a cabinet of silver,

Mr. W. C. Mitchell, until recently general sﬁpvnnt(-ndcnt
of the l)nmmmn Iron & Steel Compan¥. ; at ,S)dnn will
assume the management wf the Algoma Stegel (nmpdm
succeeding Mry A. Ernest, who will retain” the: position of
consulting engineer. Mr.
somé months.

The strength of a bank’s vault was shown| m Vancouver
when robbers failed to get-into the re |m-lt4n\ nf the Traders
Bank. ‘' The scheme was well planned, an «nt’r.nu{v being
effected through the wall of an adjacent build litg, and nitro-
glycerine used. The criminals were (\|dt'm|\ #nasters, but
the safe was too ‘strong for them. - :

Mr. George H. Allan, géneral vnmlﬂcx of 7lhc- Travel-
lers Life Assurance. Company of Canada, has’returned 1o
Montreal, after an exténded trip from \.mu»uver B.C., to
Halifax, _N.S., on Behalf of his companyy l‘._c Travellers
Life Assurance Company of -Canada has agpenegd offices and

‘McC c)nkl‘\ one of
Cma.di.m Iife insurance

1s now doing busihess in every province in the *PDominion of
Canada, with the exegption of Prince Edward Island.
5 e - ———

a Matches left lying around ‘was assigned §8 the Fir
Commissioners’ Court, Montreal, as the pfnl)m‘t cause of
two recent [fires--that which de \lr ved: thé \\nrkshup of Mr
Henri Scotf, jeweller, 479-81 St “atherine ‘stfeet east; and
that in the premises of -Mr. l«vlll\ II.arL 160 8t.. Maurice
street. Tmr the case of the former, testimony was given show
g rbwr the workmen were provided with matches, which
they needed to light the gas blow pipes. The matches werg
placed on the work bench, and.it -was probable that they
were ignited' by rats, which infested the plau tIn the case
of the Hart fire, it is supposed that it éwed |t~ origin to
matches rhu;’n“;un! on the floor of the (‘\G\bl.ihmv'd_ which
is .a grocery shop. No blame is attachedft®s the proprietors
in either case ¢

Mr L.« Reversbach,

1 managing . difectdr,. an M:
Hugh E. Marnot

consulting “engineer of the®Gentral Min-
Corporation of Londdén, Eugland, :will
vigit Canada i August, - These gentlemiep dfe making a
tour of the Dominion and will visit thes: mmdst teresting

I localities in this cogntry in company with Mr- G. G

S. Lindsey, of Toronto, formerly presidésit &f the Crow's

Nest Pass Ceal Company Arrivin Niw i ¥ork on the

28t f July théy will proceed to New Brufi-waek and ulti-

itelv reach Vancouver, after wl théy! Wil visit both
he Skeena River and the Portl Canal

! i
% 1
»

Ernest has held th(‘ position for

3
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MANY LARGE INCORPORATIONS

4

With a Total Capitalization of {Over Thirty
Dollars- -Eighty-three New) Companies.

Million

companies, with a total capitalization of

F,ig}m’ three
incorporated during the past two weeks

e_}lr..'f, ), 000, Were

The largest companies to be granted charters were the
British Collieries (Brazeau) with head office in Winnipeg,
and the Thos. Dawvidson Manufacturing Company, Montreal.

The Thos.
Carry Oon

Both these conceras-have capitals of $5,0
Davidson Manufacturing Company is authofized to
the business of smelting, casting; efc. !

A charter has been granted to the Canada Flour Mills,
Limited,” with capital of $2,000,00¢ This 1s a merger of a
number -of Ontario flour mills, and it is undérstood {that
mills in Torgnto, Peterboro,- Brantford and Hamilton are
concerned ard possibly others.

" The provincial directors are all yesidents of Toronto
They are: Messrs. Strachan Johnston, R. H. Parmenter, A.
J. Thomson, W. S. Morlock, and McB. Wormwith.

Other large concerns are: Hughes Porcupine Mines,
Toronto; $2,500,000; International Land & Lumber’ Com
pany, Ottawa, $2,000,000; Wm. Davies Company, Toronto,
$2,000,000. 'The following are capitalized at $1,00e,000 each:
Otto Gold- Mines, Haileybury. T. D. Robinson & Son, Win-
nipeg. British Columbia Gas Company, Vancouver.
Urban Investment Company, Vancouver. Rea Mountain
Mining Company, Vancouver.

The following is a list of charters granted during the
past two weeks. The head office of each company is situ-

¥, 000,

i

~.ated in the town, city or provinCe mentioned at the begin-

ning of each paragraph. The persons named are provisional

directors :

Michel, B.C.—Union Land Company, $20,000

Brownilee, Sask.—\Warner -Grain Company, $20,000.

Moose Jaw, Sask.—Consumers: Coal Company, $10,000.

Prince Albert, Sask.—Prince Albert Liquor Company,
8[0_«-()“, 4

Swift Current, Sask.—A. W
00o. Bertin’s, $25,000.

North Vancouver, B.C. North Vancouver Coal & Sup-
ply Company, $i00,000.

Hamilton, Ont.—S. (. Buskard,
Noyes, G. C. Coppley, S. S. Beatty.

Halleybury, Ont.—Otto Gold Mines,
Ironside, J. R. Corkery, J. B. Moon.

Saskatoon, Sask.—Saskatoon, Real
$10,000. Western Constructors, $25,000.

Cuelph, Ont.—Guelph Hardware Company, $40,000; D.
L. Myers, J. Stinson, }J. W. Bolger, Stratford.

Calgary, Alta.—Land & General Investment Company,
$100,000; J. Ruse, G. de C. O’Grady, H. C. Secord.

Jonquieres, Que.—les Manufacturiers de Jonquieres,
$25,000; P. Bergeron, J. E. Marois, J. P. Bergeron:.,

Paris, Omt.—Crystal Oil & Gas Company, $90,000; ]J.
P. Bell,;) D. Dexter,- Hamilton; J. Hodge, Brantford

Preston, Omt.—Preston Woodworking Machinery Com-
pany, $100,000; M. H. Mullin, W. J. Murray, A. M. Kerr

Wallaceburg, Ont.Stonehouse, McDougall, Moore,
860,000 H. A. Stonehouse, D. W. Stonehouse, C. B. Mc-
“ UL’nl.

Niagara Falls, Ont.
pany, $300,000;: G. H
W. K. George, Toronto

Portage la Prairie, Man.—Portage Fruit Company, 3‘40,-'
wo; W. K. Nash, F. P. Bash, Minneapolis; H. B. Finch,
Grand - Forks, N.D 1

Ottawa, Ont. Peat

Snider & Company, $s50,-

$40,000; E. Finch
$1,000,000; E. C.

Estate Exchange,

Wm. Rogers
Wilcox, G. D

Manufacturing Com-
Munson, Meriden ; |

Association of Canada; W J.'W.

Booth, P. L. Adlam, Montreal; P. L. Smyth, Port Hood,
N.S. Ottawa Taxi & Auto Company, $10b.000: G. C. Hurd-
man, R. Smith, G. T. Brow: International Land & Lumber
Compar $2 ox S. A. Huntingdon) R. H. Simonds,
( } Seller x

Vancouver, B.C. John -Robertson & Son. (Pacific),
$ 500,00 United Lumber & Shingle Mills, \8100,000. Brit-
ish Columbia Gas Company, $1,000,000. Urban Infestment |
Company, 81,000,000 R Mountain Minpg Company,
81,000,000 Austrian-Hungarian Club, $10,00¢ Builders’
Investment Company, ®50,000. Columbia Estate Company,
$ 500,00 1

Regina, 8ask.—The Land Company of Canada, $8250.000.
Neal Institute of Regina, 850,00« Parsons Building Com-
pany, $s50,000. Wascana Country Club Ce mpany,  830.000
Electric Light & Power Company, $1o Ehman. Land
Company, $30,000. Western Wine & Liquor Company, 825,

000.  Overland Automobile Company of Canada. 820.000
G. R. Rastall, F. R. Mahoney, S. Golder
WIMW. Ont.—DeVilbiss Manufactur ng ('(.”,p;,n\"

$40,000; A.. DeVilbiss, F. L
Toled =Ontario Vacuum Cleaner

Wigle, E. Wigle, A. F. Harwood

Gutchess, F C Pe novar,
Company, %4 o: E
Windsor Knitting  Com-

'7. M.

ARY TIMES Volume 43,

= —

pany, $40,000; F. C. Rehm, E. G. Frank, N. B. She!
Defroit Dominion Turpentine Company, ‘ZSU.Am'
Leary, Toledo; D. J. Lewis, Detroit; E. A. Cleary, \i"
Toronto.—Canada Flour Mills, $2,000,000; S. Joh
R. H. Parmenter, A. J. Thomson. William Davies C
$2,000,000; ]. S. Lovell, W. Bain, R. Gowans. Coampa_ay,
Oyster Company, $40,000; T. Mosley, C. Mosley, . M
Death & Watson, 34()_”!1", . P ¥ D(‘a(h. L. \\'dtm G.
(. Wishart Doan & Charles, $50,000; J. H. Spence, ]' l
L. Starr, M. C. Cameron. -Hughes Porcupine Mines, $2,-
500,000; G. A. Archibald, E. J. Foley, F. C. Doran. ih
& (‘1-[!]};."‘)_\. *5(»3;-1», wW. G Bdll'\, R. D. Humc, WJ
Elliott. Canadian Prairie Securities Company, $40,000: P
S. Fullerton, H. J. Macdonald, H. C. Macdonald. Stan(iani
Canadian Investments, $100,000; O. H. King, G. M. Wik
loughby, A. J. Wise. Sharpe Sales Company, $40,000; A.
J. Reid, J. C. Rutter, A. E. Stovel. Porcupine Southern
Mines, $40,000; G. Grant, A. Dods, M. Macdonald. . Metro-

[y

politan Theatres, $100,000; J. S. Lovell, W. Bain, T, B.
Miles.
Winnipeg, Man.—Consopdated Investment Company,

$200,000; C. H. Locke, K. R. Daly, C. A. Crawley. - Day-
kin-Scott Construction Company, $20,000; T. R. Daykii,\
W. Scott, C. Blake. North Parkdale Realty Company, $250,-
000; D. McKay, E. H. Lee, T. R. Dunn. 'ﬁ’illiam Fur
Company, $100,000; M. Williams, W. B. Galbraith, C. §.
Gordon. Phoenix Grain Comipany, $50,000; E. W.
E. W. Turner, F. }. J. McArthur. Columbia Amusement
Company, $30,000; W. S. Jones, J. E. Harrison, G. R. W.
Matheson. T. D. Robinson & Sons, $1,000,000; T. D. Rob-
inson, W. E. Robinson, H. W. Robinson. Leitch Land &
Investment  Company, $100,000; J. S. Leitch, W. Messenger,
A. E. A. Evans. Cancilla & Company, $60,000; F. Canailla,
Vinci, J. Cancilla. British Collieries (Brazeau),
$5,000,000; E. Brown, H. W. Butchinson, D. E. Williams.
Montreal. Dominion Marble Company, $7s50,000; C. J.
McCuaig, R. T. Hopper, R. C. Smith. Highland Estates,
$150,000; J. C. Barlow, A. Labreche, G.-A. Terrault. Cor-
porate Securities, $50,000; W. F. Chipman, F. G. Bush, G.
R. Drennan. Canadian Street Car Advertising Company,
250,000; W. J. Carrique, D. M. Coughlin, W. F. Thompson.
Elie Jobin, $150,000; M. ‘Jobin, P. F. Jobin, J. Metivier.
G. W. Faust, $50,000; G. W. Faust, A. Bougie, C, Vincent.
Ford Iron Company, $50,000; W. F. Chipman, F. G. Bush,
G. R. Drennan. Thomas Davidson Manufacturing Company,
$5,000,000; A. W. P. Buchanan, J. H. Dillon, E. C. Young.
Canadian Sand & Gravel Company, $49,000; F. X. Dupuis,
P. L. Turgeon, L. Robillard, Montreal. Luminous Locater
Company, $150,000; A. R. McMaster, W. J. S. McMaster,
Westmount; G. A. Campbell, Montreal. Dominion Building
Corporation, $100,000; W. J. Bellingham, F. G. Robinson,
L. Gosselin. Keyleéss Lock Company, $50,000; E. de Char-
ette, J. de Charette, A. de Charette, of Charette’s Mills.
Italian Vermicelli & Marcaroni Manufacturing Company,
$100,000; E. Tammaro, V. Morin, J. Lemaistre. La
pagnie des Autobus de Montreal, $150,000; J. B. Baillar-
geon, R. Gaudry, G. Lefort. Central Realty Company,
$20,000; F. G. Bush, G. R. Drennan, M. J. O’'Brien, E. S
McDougall.  Gatlin Institute Company, $50,000; M.
Dunlop, Woodstock, Ont.; F. A. Stephens, E. G. Stephens,
Robinson, Ill. Rena Footwear Company, $20,000; A. Patre,
S. A. Levitt, M. Isaac. Longueuil Gardens Company, $20,
00o; M. A. Phelan, W. Bovey, Westmount; M. S. Nagle,
Montreal. Adamson Muller Company, $20,000; J. T. Adam-
son, W. H. Martin, G. A. Campbell.

)

o

CANADA AND ARCENTINA.

A direct steamer service between Canada and Argentina,

‘rendering unnecessary the transportation of Canadian pro-

duct at United | States ports, is advocated by Don Carlos
Galaru, which arrived in Ottawa recently as the new consul-
general for the Argentine Republic.

At least fifty per cent. of the Canadian trade with Argen-
tina has been done by shipping by rail to the ports of Maine,
Massachusetts and New York, and reshipping from there.
Don Carlos Galaru was formerly consul at Boston,
assistant consul-general at New York.

———,—-_——
COBALT ORE SHIPMENTS.

The following are the ore shipments, in pounds, from

Cobalt, for the week ended July 7th:—La Rose, 170,303}
Nipissing, 188,501; Cobalt Lake, 124,356; Coniagas, 50,5243
Kerr Lake, 60,340; total, 603,154 pounds, or 301 tons.
total shipments since January 1st are now 25,245,888 pO“nd"
or 12,622 tons. s :
: In 1904 the camp produced 158 tons, valiued at $316,217;
In "1905, 2,144 tons, valued at $1,437,106; in 1006, 5,120 tons,
valued at $3,000,000; 'in 1907, 14,040 tons; in. 1008, 25,700
tons; in 1909, 29,751 tons; in 1910, 34,041 tonms.
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INTERNATIONAL MILLING COMPANY.

Earnings of the Company—Investment Trust Company
' , Locate in Teronto.

Monetary Times Office,

s Montreal, July izth.

A public offering of the unsold portion of an issue of
$525,000 of the six per cent. collateral trust and refunding
mortgage bonds of the International Milling Company of
Canada is being made through the Investment Trust Com-
pany, Limited. The International Milling Company was
the amalgamation of the Canadian Cereal & “Milling Com-
pany, Limited, and the International Milling Company of
A\“n"‘f‘c("J. which was recentl_\' brought about by [he Invest-
ment Trust Company, which company also organized the
Canadian Cereal & Milling Con_xp;my a year ago. The
securities of the International Milling Company of Canada
are as follows:— I\R

Authorized. Sued.

Conon LK ..i.ossnasins $2,500,000 $1,279,000 5
Preferred stock ........cc0v0 3,500,000 1,005,400
86,000,000 83,274,400
Bonds SIS NPl . 2,000,000 1,750,000
Less redeemed July 1st ............... 18,000 -
$1,732,000

Earnings of the Company. :

Of the above bonds, 81,207,000 are issued for the pur-
pose of retiring the outstanding bonds of the constituent
companies, while $250,000 remain in the treasury, and
818,000 have been redeemed. This leaves a balance of
$525,000, which is the amount which hasybeen underwritten
by the Investment Trust Company. f this sum about
$325,000 have already been sold, so that the public offering
will in reality consist of only $200,000. These are being
offered at 983% per cent. of par, making a return of about
6% per cent. on the amount of money purchasers will re-
quire to invest. ;

As to the sufficiency of the earnings of the companies
to meet the bond interest, the following will be explanatory:

Net profits of constituent companies during

the last fiscal. year, before paying . :
T RS R A T P AR .- $414,104
. Interest on 81,732,000 bonds, outstanding
B ORE PO OUIR . coisossassnsbrvussaios 103,020
DUtPiD. GRS . i s s suanvandas o $310,274

It will 'be seen that the earnings are nearly four times
the amount required to pay the interest on the bonds. This
is without taking into consideration the amount required
to be set aside for the sinking fund and also without making
allowance for the increased profits which it is expected will
come to the concern because of economies effected through
concentration of management. :

Investment Trust Company Locate in fm.

The Investment Trust Company, Limited, is about to
open up branch’ offices in Toronto, in the Royal Bank Build-
mng. It is about two years and a half since the Investment
Trust Company was formed, the promoter being Mr. A. J.
Nesbitt, who has been managing director from the start.
At the outset, the company had a capital of $100,000. The
business increased rapidly and within a year the capital
was increased to $250,000. At the présent time the company
has a capital of $500,000, of which $400,000 is paid up.
In addition to this, it has surplus and undivided profits
amounting to $125,000. The company has been concerned
In a number of flotations, such as the Canadian Cereal &
Milling Company, and the later amalgamation of this with
other milling compapies into what is. known as the Inter-
national Milling Company of Canada, Limited. It also put
through the deal by which the Montreal Steel Works and
the Ontario Steel Company were brought together -as the
Canadian ‘Steel Foundries, which was later taken over by
the Canadian Car & Foundry Company. 3

The Toronto office will be under the management ©
Mr. N. L. McLoan. The directors and officers of the Invest-
ment Trust Company are as follows :—Messrs. K. W. Black-
well, president, director Merchants Bank of .Canada; J. P.
Black, vice-president, director Dominion Textile Company ;

.lkxlm(; R. Wilson, vice-president. Dominion Coal Company ;
. MacD.

Dobell.

"‘Y-‘d-r'rtur Canadian Cereal & Milling Company; N.
Statk, secretary-treasurer.
——————

\ municipally owned telephone system, giving unlisi-

(:‘4.‘ S € u;‘u- to the subscribers at $7.00 a year and paying a |
an 1N ( -~ - . Al v

1'_ F f 30 per cent. on the original investment, is being |
(,\ }Cate by Water Commissioner Stevedson, .of- Lond’n

s -0

INSURANCE RATES  IN VANCOUVER.
Board of Trade Discuss the Question I;u&bgémcn Haxy¢
Good Year—Prospects Bright for 4 Large

Apple Crop. i§

—_—

S aff Coriespondence
. Vancouvet,: July w1th.

o = 2
Visitors to Vancouver have commented pfifthe number
of banks. They are to be found at ali thé principal down
town corners, and several of them have branches in differen:
partd of the city. There are sixteen parent ihstjtutions, and
now there is to be seventeen.

Granville street, to be vacated by the Imperial Bank, which
is to move into new quarters on the ground floor of the new
Confederation Life Building, adjoining the Capadian Bank
of Commerce on Hastings street. Y

At the meeting of the’

recently, the question of insurance fraté§ was dis-
cussed. . The subject will come up again: @t the next
meeting.- Mr. J. Cotterill introduced the matter saying that
the rates were set by underwriters and ‘the underwriters

were all insurance men. He suggested the appointment by
the government of a_commissioner to meet 'the underwriters,
or else the governm®nt to strike the rate of ingurance itself,
He said the rates in Vancouver were as- high if not higher
than any other city in the Dominion. Mr, D, von Cramer
was of the opinion that the rates were high Because many
buildings in the city were not,kept clean enpiigh. Ex-Ald-
erman Hepburn said that excuses could bé made for the
underwriters, but they had not lived up to their promises.
The city had carried out many suggestions. miade by the
underwriters with a view to obtainingja réduction in'rates,
but no reduction had beeén made. The chaitman suggested
that those interested go into the matter thd’rtﬁ;‘hly and dis-
cuss the matter further at the next meeting: .

British Columbia Lumbermen Have Cood

British Columbia lumbermen have had
year so far and with good crop prospects ect a favorable
six months to come. They have one trouble in view, namely,
the shortage of cars. Even now at times thepe are tempor-
ary shortages. §
lumber in September and Qttober, but with. a bumper crop
it will be better. If the lu r is not moved before the end
of October it is too late in-the season., It j§ just at that
time that the cars are required for the ‘:!hs rtation of
grain, and if the coal miners’ strike is se '&ptggre will be
much coal to move from the Grow’s Nest pass. The lumber-
men have suggested to the Canadian Pacifi¢ lway to facil-

‘o

until Novembér ist. The lumber manufacturers, en their
part, have decided to put November 1st on all orders received
it is hoped -that

plaged between now and the middle of Sepg mber stand over

in the same length of time. If this is dong i
retailers will be encouraged to order ahead wf time, which
will be of mutual advantagx to all parties €oncerned.
Apple Crop Will Be a Cood One. e ) '

The peach crop in the Okanagan distri€t thi¢” year will
ba poor. Last winter was severe, and the fi
trees. Because of the unreliability of the pé 3
being planted out are being put mostly ifitp apples. The
Okanagan climate is perfect for apple prodii€tion, the winter
‘being cold enough to give strength to the:‘:ces, and the
summer _sun gives color to the fruit. Thefheat and irriga-
tion furthers growth. This year the apple Erop will be the
larkest yet. s

Wow that the time i5 drawing closer When the railway
on the Portland Canal will afford trahs@tation facilities
to mines ready to ship, there is an appar%_ strengthening
in values on the local exchanges. Porfland Canal mine
stock, which was down in the teens, is fi#m and steadily
advancing. It is expected that the smeltégireturns will b
very favorable, and if théy are an impetu ill be -given to
mining in that northern section. . S

— -

Paterson, director Quebec Bank; W. M. Dobell, |
Becket & Company; A. J. Nesbitt, managing direc- |
B

{ The Ttpedrial Bank is to open a brnnrhﬁh»f‘rinw-Rupv rt
| on f.-mn«l Avenue, at or near-the corner ofﬁ«?}t’iﬁh Street
(

» / . 44
tireld French army officers, who have been v\gS’snm_ the coast,

« | have invested a quarter of ‘a million dollarsigh British Colum
| bia . - §
| The officers for the cgming year for Quesnel, B.C.,
| Board of Trade are: Mr. A. W. Cameron, Stesident ; Mr. J.

N. Yorston, Ex.-M.L:A.,, ' vice-president / E. J. Avison,

xegj:;nun,fw'r of the
appointed a justice

secretarv-treasurer. Mr.
\

Cameron, wh
vorthern Crown Bank, hat¢ recently bee
| of the peace for British Columgbia

The Quebeé Bil!lk will ‘'open :
here about the 24th of this month and occlipy “premtises on

Vancouver Board of Trade

‘3 fairly good-.

In average years, there is a‘lurp demahd for-

itat¢ ordering of lumber, that freight chages on all orders .

“aptain Georges Dimpault and Capmiii Mirchand, re-

.
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BANKING IN CANADA.
Sir Edmund Walker Reviews Its History for Londoners
English Bankers Would Like to Adopt Certain
Canadian Features.

i R

1 inter Ig address on Canadian banking was given
by Sir Edmund Walker at the London on. ‘Sir ‘Ed
miund reviewed the system as applied to trade and industry,

stated that n the

Instituti
and history of banking Canada was not, as
might bé supposed, one of the new ecountries of the world.
Following the systems of barter established by law, the history

of ecurreney in the old Canada. which wreceded Confederation,
' I

n_1685 with the issue by the French Colony of one of

he earhiest forms of fiat. paper money in the western half of

]"‘;’1!;

he world;: 1indeed, this angenious experiment was -uHm-wl to
have inspired the British eolonists of Massachusetts to venture
wipon the
such paper issues by all the colonial governments was naturally
fellowed by the famous
It- was because

same kind of money. The general use later on of

continental curreney of the revolution
noné. of this paper momey in its-later issues
was paid in full, and mpeh of it was not redeemed in any
manner, that the people of old Canada were so wary and in
lons when, after the establishment of representative gov
t, efforts ‘were made in 1792, 1807, and
1808 to obtain the authority of Parliament for lv\:mk~ of issue.
To Pay War Expenses,

In order to pay the expenses of the war, issues of fiat
money, for whieh the eredit of Great Britain was pledged,
were made fyom 1812 to 1814 through the Army Bill office. and
were redeemed

ered

ern insuecessfully

during the ensuing four or five vears. It was
not until after this, in 1817 and 1818, that the first banks were
created in Lower Canada, now Quebee. They were at first
private corporations, but obtained charters in 1821, to which
the Roval Assent (then necessary) was given in 15822, In 1817
the Frovinelal'-Parliament of Upper Canada (now Ountario)
was also asked to ineorporate a bank, and consented, the Lieu-
tenant-Governor, however, reserving his signature for the Roval
Assent, which was given in 1821. There was a dispute between
two séetions of Upper Canada over this charter, and eventually
it took shaper as a bank, in which the Provineial Government
owned about one-fourth of the stock, with a right to name four
out of fifteen directors; the only mstanece, fortunately, of state

ownership It ecould safely be said that

n our banking history.
the three charters granted in

Lower Canada, all practically
alike, were the substructure on

which all subsequent improve-
ments had been built, ahd that no very radieal changes had
beéh at anv time necessary

Clearing Houses For Country’s Products.

Indeed; there were many provisions in these charters whieh
were- subsequently ineluded, almost unchanged, in the general
lanking Aet. The
and imperfeet in detail as it was at that time. the present
system of banking began its course. From the first the banks
xercised, under the s rutiny of Government and press, th-"
great franfhise of note

banks soon opened branches and agencies,

ISSUCS UNSed

they PoOsSses 1 the

ntity given by separate charters and
clearly disti tles; they opened branches and assumed

the widest®

iredl by any special ;m-luv;’

tions of banking without discussing the precise

pOWers ace I by these charters.  Possessing capital quite as
irge relatively to the' size of the community as thev had now,
t assumed without hesifation a national position as elear
ng houses for the exchange of the countrv's products
Of banks thus ereated—three in Lower Cana la, one
B Upper ¢ vda wo in Nova ;Seotia, and one in New Brun
SW " . ) 4 e ',", ehee became ead ng nstitutions, ar i1
'y T ' o standing to-dav or have honorably
& t isting banks, exeept the institution in
& A oined State and said to have
It failed 1 IS66, after -a ecareer of
4 4 st ser S vianmnt ik the history
o o ¥ the tin It i eration
Private Note Issues
r ~ * aTier witt X pPress wer to
W Was mos lesirable Vas 1 law
Py t luals ssue ites | | e Ca
j| \et was partia I biting sue
| i £ the disarga: i b ol trade and
f ¢ Rel ! 1 837 "t w standing
the pena s NS flood of pape ssues by private banks
1 T ints Ty ' S s | T and was
Ssary ra t et S ssues légal. Unt
| 1 t was s ( via for private
banks t SS ! N mrng I trade expansion
which ¢ the g r fina ¢ North Amer
i I - , Sévera ' res w L 5 g ] ineor
ited :‘vvin~, but rea I vatg | ne t Xistenee
As a result, Upper ¢ < gis naking
such issvues illegal During t
Lower and | pper Canada ir S hit r emes of
mprovement had been undert n }
lation in land, and trading genera [
In the United States the same condit )!

ost unsound ideas regarding banks

]
Upper Canada, were much influenced by
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views on banking, and about 25 bills on the subject of bank
ng and eurrency were introduced, but, -as suech Measures
then to be referred to the Colonial Office for Ru'\':l] allo
none of these schemes came into effect, and, much as th -
joyed the benefits of home rule to-day, they had to thank
Colonial Office after this lapse of time for its attitude, al
there was much eriticism of that department at the moment,
Thus far no joint-stock bank had failed. :

Provincial Bank of Issue.

The first Governor-General of the new province wag Lord
Svdenham, who held the same currancy views as Lord Ovw
and it was at that period.that the €ontroversies were being ear.
ried on, whieh resulted, in Englmul.\{n the Bank Aet of 1844,
Lord Sydenham favored for Canada a provineial bank of §
and he outlined” a scheme under which he proposed to e‘--:i’
the right of issue by the chartered banks, romuno'rating them
therefor; and by giving it to this institution, which was not
a general banking business, he hoped to make g |
-profit for the Government. - He proposed a gold reserve of one-
fourth of the issue, with Government bonds for the balanee and
a fixed maximum for the issue, and he claimed that suek a
tem would ensure ready converfibility. But the Canadian people
were intelligent enough to see the defeets of such a
and, apart from other’ faults, the lack of elasticity alone con-
demned it. It was opposed, of course, by the banks; but,
on many grounds, by the general publie, and did not become
law. The Legislature, however, took advantagé of the oppor-
tunity to impose..a tax on bank notes of one per cent. per
nnnum* the average amount of eirculation. -Since 1880 note
d been a prior lien upon the estate of a bank, prior
even to a debt due to the Crown. This legislation was prompted
by the failure of a small bank in 1879, whieh did not pay its
notes in full. : :

Two Minor Defects,

At the revision of the Aet in 1890 ‘it was recognized that
there were stidl two minor, though serious, defeets in the sys-
tem. It was frequently alleged by those who admired the
National Bank Aect of the United States that, while the eur
reney ereated by it might not be elastic, the notes could
for any reason, fail to be paid infull, or to eireulate without
discount throughout the entire area of the United States, “while
in Canada no similar boast could be made. The area of Canada.
was enormous relatively to population, and the notes of banks
in one provinee certainly passed at a discount in some of
the gthers—a recurrence in a less aggravated form of a defeet
in .the old State-bank issues of the United States.

And, while it might be confidently asserted that all bank
issues secured by being a first lien on the estate of the banks
would eventually be paid in full, it was nevertheless true that,
because of doubt and delay, the notes of a suspended bank
might fall to a discount for the time being. To meet these two
defeets . the bankers at that time proposed the following mew
features, which were adopted by the Government: (1) Te
avoid discount at the moment of suspension of a bank, either
because of delay in the payment of the note issue by the liqui--
dator or.of doubt as to ultimate payment, each bank was
obliged to keep in the hands of the Government a deposit
to 5 pér cent. on its average ecirculation, the average
taken from the maximum ecireulation of each baik in each
month of the year,

1SSUes

Circulation Redemption Fund.

This was ecalled the Bank Cireulation Redemption Fund,
and should any liquidator fail’to redeem the notes of a failed
bank, recourse might be had to the entire fund, if necessary.
\s a matter of faet, liquidators were almost invariably able
o redeem as they were presented; but, in

t banks might aeccept without loss the
notes of an insolvent bank, . these notes bore 5 per cent, in-
terest from the date of suspension to the date of the “qllidl'

§ announcement that he is ready to-redeem. (2) To avoid
scount for geographical reasons, each bank was obliged to
arrange for the redemption of its notes in certain named com-
mereial eentres throughout the Dominion. "

VL!" note 1ssues

order that all solvent

é ’
"

In Canada gold was not used as a currency, but as a bank

reserve Of the legal tenders 1ssued }»_\' the Government, over
seven-ninths were held as bank. reserves, while the remainder
Were the change making notes—those ‘smaller than five dollars
~q 4 1 ! 1

he business of the country, apart from cheques and
eredit instruments, was done with bank notes and &

ral ftenders

Fluctuations in Business Volume.

As Canada was a country

with wide fluctuations in the

volume of business during the Yyear, owing to erop moving “,d
to the great variation in the s¢ asons, it required great flexibil-
ty in the carreney \ithough the number of establishments
was very few, branch banking began soon after the first
Ainks were éreated in 1817 For 60 or 70 vears few banks
25 or 30 offices, but the development. of Can

i nd especially of the west, had greatly changed conditions.
At March 31, 1911, the chartered banks of Canada had 2,482
o of which were in Canada. The twb largest
banks had # the present time about 236 and 153 hranches
espectively The most ytriking feature was, of course’ not the
ber of branehes belonging ‘to anvy one bank, becsuse, eom:
. ite moder-

idd more than

ared with

Great Britain, the figures would look ¢
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ate, but the great area over which these branches were spread | like to see Earried out in the United Ki
aid riety in the circumstances surrounding the banking | nothing discreditable in a - customer s
business at the important points, vestigation of his accounts: for any deman

At one moment they might be comsidering the conditions | might make. The payment of advances wit
of ticular manufacturing industry, as would be the case '3 very sound l»:mkmg.Apran‘l.- He inq
i 4t Britain: at the next those ‘of one nf the five or six  banks deposits, which wgfe received in ol 1 a8
widely separated timber dreas, each having its own particular | from other deposigs, or they formed part-of ,'i)@—.‘,,hw L ek
mpracteristics; the fishing interests of the Atlantic or of the | of the bank. T# quedtion of baving indeptilifent auditor w
Faeifie; placer-gold mining in the Yukon, copper smelting in|also one of great fportance.  He believed "-m'“ i indeper
British Columbia, silver mining at Cobalt, or the prospects of | audit. although the¥ could not safeguard th Paiblic altogethe

Porcupine country; the great agricultural, pastoral,
dairving, and fruit industries; or immigration and settlement
and their effect upon town and railway building. Indeed, there
were few things conngeeted with the life of Canada that the
banker could "afford to leave unstudied, and it naturally fol-
lowed. that 4 bark with an army of trained observers and a
well-organiged svstem for the intercommunication of informa
tion other tfian facts which must appear in bank returns
and ordinary correspondence was likely to have an advantage
over those less, well -informed,

the

As to Bad Banking.

Doubtless there was a considerable pereentage of bad bank- :
ing in Canada, as in other new ecountries, but he doubted
whether banks in-an¥ country were as a rulé more explieit in
the establishment of credits or do so' upon more complete in-
formation. Bank failures ins Canada showed clearly that there
was plenty of careless and unwarrantable banking; but, while
he hgd referred to the system of only one particular bank, he
believed that, as a rule, the Canadian banker had a very clear
notion of what he regarded as good or bad-banking, and-that
hig relations with his customer were marked by a sensible
blendinyg of desire, on the one part, to enable his customer to
take advantage of the rapid growth of Canada, and, on the
other, to guard the interest of his bank, In view of the great
expansion of eredit in Canada, the matter of their available
was gravely important, and they were now large
enough to be also keenly interested in the financial conditions
of the rest of thé world, especially of London and New York.
In Canada, the average, for many years, of actual cash held in
gold and legal tenders, as against all liabilities' to the publie,
had been about 10 per cent.

v But, owing to the system of bank note issues, very little
of this was required for daily use, the tills of bank offices be
ing filled with the bank’s own notes, which did not appear in
its statements as cash because they were not in circulation.
Practically, the business across the counter, when no6t trans
acted with other paper instruments, was done by means of
this till ‘money; the settlements of balances with other banks |
were made in legal tenders, or by drafts on the chief edmmerecial
centres,

As to Inspection and Audit.

In Canada they had no system under which the annual
statements of banks were verified by independent auditors, nor
had they, as in the United States, a system of Government bank
examiners. At the revision of the Bank Aet in 1890 they re
sisted the att€mpt to introduce either of these systems, because,
in their opinion, they ténded to produce in the public mind an
assurance of safety which would certainly not be warranted by
anything that external examination eould accomplish. . Recent
failures, accompanied by false statements and other ériminal
a widespread demand for some kind of inde
pendent examination, and, as they were at the moment engaged
n one of their decennial revisions of the Bank Aect, the sub
ject of unusual interest in Canada. Facts showed that,
e main, those-who needed protection were the shareholders,
common told them . that, so long as banks failed,
shareholders must lose, and that no inspection would prevent the
making of bad loans, from which ecause most failures arose.
Audit had not prevented bad failures, and the record of Gov-
ernment was worse, What, then, could they do?

Canada and Its Neighbor.

Mr. F. Huth Jackson, in proposing a vote of thanks to Sirs
Edmund Walker for his interesting address, drew attention to
the contrast of the l-:mkn}}_' syytems now in operation in Cahada
and the United States. In Cahada they had a number of small
banks, but connected with institutions with ample resources,
whie ymatieally supplied them -with funds when required
for crop moyements. As he had said before, publie opinion was
the best banking practice, and it was sufficiently
o keep every bank going on sound principles.

TESeIrves

acts, had caused

Was one
n ti

and Sense

mspection

+

ensor of

strong t

gir Felix. Schuster, in seconding, said that those present
baid Wstened to a most interesting address, and one which was
1 f valuable adviee from every point of view, while therd
Was a good deal in it which bankers in the United Kingdom
might take to heart with advantage, He was struck by the use
fulness of the issue of notes in times of erop movements, by/™
whi isticity in finanee was obtained which was most 'valu/
able He felt it diffieult to advise on the different systems of

banking, [ thought that it was a subject \l;uf which each |
untry f its pwn salvation. He considéred tm the Cana
lan banks were in ‘a most enviable position in being able ta
wri eir premises account to such a large extent. He
thought that the rule adopted, of borrowers only being allowed to
ave one nk, was one that could be followed out with great
Antare England.
\g the Tact of a eustomer produecing hie own balance

ing for a loan was another proposal he¢ would |

5 ;,,.-1‘1‘.

Mr. W. R, Lawson said that what had ::i-pl"fiﬂv;i to him most
about Capadian banking was ‘the system of mutssd inspection, . and
thiz he/wpuld like to see adopted by all banks ini€iPeat Briiain,

would be of very great value to the institution

-~

NEW ISSUE OF CAPITAL FOR Euhp‘ruu AND
OTHER RAILROADS..

<

. —

.

The rapid development of railways iievery direction
is especially indicated jn the stream of new ASsues of capital
by  railway companies operating in all pa the

8 of world.

During the first five months tJanuary to .\13;‘5‘1, of the present’

vear, the total amount of capital subscril  in the United
Kingdom for railway undertakings ‘was £¢£36,647,514, or
nearly $10,000,000 more than in the unn-sgiudmg period of
last year. Neither Government ' sec urities, #0r any class of
commercial or industrial enterprise, comes Within half of this
large sum. The bulk of the money has gone to Canada or
the Far East, or; at "least, it will probably go to those
countries very largely in the shape of lm‘«mi&ﬁ\‘r\,;md rolling
stock, with the construction of which - the w
busy. 1 4 :

It is also evident that this sum does nat exhaust - the re-
quirements of railway promoters during th(s'é\&rr(:h{ vear. In
Argentina there are further schemes of ¢ffrnsions to be
financed in addition to sthe. probabhe electfification of the
suburban railway system of Buenos Avres, TIn i‘&ln.ld.l the
construction of new lines and the building Er a ‘third trans-
continental railway are contemplated. 2 S

In Japan the state has decided hat th‘g -conversion of
the present railwayvs to the narrow gauge is #h, essential part
of the country’s development, and in China the “construction
of railways jis a part of the programme of the Joan operations
of t_hv‘Pn\\vn In eay h case Brifish investobs will probably
be invited to furnish the greater part of _capital,’ and a
busy time appears to be ahead for contragtbrs for railwav
materials, .

From January, 1903, to April, rorr, G;‘;in.)dc borrowed
in Great Britain £50,204,806 for the buildingtbf its railroads

shops are now

INDUSTRIAL Acc}osnrs DURING MAY.

lividual work
to the ])l')m!i

Industrial accidents occurring to 173
people in Cxgada during May, were report
ment of Labor. Of these fifty-two were fatafi@nd 121 resulted
in serious ¥njuries. In addition. four r.lzﬁif:f;mxlvnt\ were
reported-as having taken place prior to X.'l'*;&‘gln_ning of the
month, information not having been received:
ment before ‘May, 1911 : i

b
In the precedjng month there were sev
106 non-fatal accidents reported, a total of and . in Mayv,
1910, there were 133 fatal and 243 non-fatal idents, a total
of 396. The number of fatal aceidents reported in May, 1911,
was therefore twentv-four less than in the y;}rvdinu'nmmh.
and’ eighty-one less than in May, 1910. Theumber of non
fatal accidents reported in May, 1011, was fifteen more than
in the preceding month, and 122 less than in. Hay, 1910. Alto-
gether there were nine fewer industrial .‘|t§§¥:idrnf< reported
in May, 1911, than in the preceding montf Jand
than in the same month of the preceding vEar.

tv-six fatal and

223 fewer

Of eighty returns received during the m@hth, giving. the
ages of the victims of industrial accidentsiifive referred to
persons under twentv-one vears of age, niﬂéﬂ’) persons he
tween twenty-one and fortyv-five, and three fh persons over

5 L1

fortyv-five Sixty-three persons were over tweBty-one vears of
ir exact ages were not specifiedi &

age, but the

D —— o ——

As none of the tenders for the 140,000 :C‘,h'»ut_\“d,l" d de-
s

bentures of St. Marvs, Ont., were satisfa the matter
was left over : ,}‘
e ok ’
While, the Montreal fire department wes ng on

Cartier pier
pparatus
broke out
aze  started
spread to

the Champ de Mars,

the parade to

a hurry call from. JacHis
an ending, the fitemédn
wharf to battle with a fire
Manchester Corporation

the '}

brought
hurrying to the

the steamer
in a hundred tons of hay stored in
a cargo of grain and hardwood flooring

. K &

: by the Depart-
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! - Company, Limited ;
3 ; ; (Incorporated under the Manitoba Foint Stock Companies Act), March, 1911. ¥ " % :
- HEAD OFFICE -. - - = WINNIPEG, MANITOBA ;
¢ e 3
’ |5 50 3 t
: y LR Authorized Capital : $200,000.00, divided into shares of $100 each. t
2 Present Issue © ONE FHOUSAND 7 per ce#t. Cumhulative Preference Shares, plus 50 per cent. of .
E Common Shares (fully paid up and non assessable), at the price of $100 per sb{l‘{'Of the Preference Stock, ¢
equivalent to $100,000/00 ; of which $63,114.86 is ir payment of the purchase phice for the properties and "
assets'mentioned in the prospectus and the balance is for working capital. ;
PATABLE 10 per cent. on application, 30 per cent. in 30 dayi. 30 per cent. in 60 days, 30 per cent. in go days. p
Dividends, when declared, will accrue on the amount of mogey paid in from the dates received. <
R t
[ OFFICERS AND DIRECTORS: H 1igh~Sutherland, Esq., President, Executive Agent Canadian C
Northern Ry.; Joha Galt, Esq., Vice-President, Director Union Bank; Hon. R. P. Roblin, Premier of
Manitoba ; Joseph G. Carroll, Esq., Director Wine and Spirit Vaults, Limited: D. E. Sprague, Esq., t
President Sprague Lumber Co, Itd.f . F. S. Wiley, Esq., Vessel Owner, Port Arthur, Ont,; E
James Whalen, Esq., Pres. Great LaRes Dredging Co., Port Arthur. i
BANKERS : Northern Crown Bank. ~ SOLICITORS : ‘Munson, Allan, Laird & Davis, Winnipeg. c
AUDITORS: Matwick. Mitchell & Co., Chartered/ Accountants. of Scotland, 1211 McArthur Building, i
Winnipeg, Man. 4 - t
- 2o - W o a
LOCATION OF STANLEY, SPRINGS "
The Famous Stanley Springs are situated in the rocky hills of Western Ontario on the hine of the Canadian
Northern Railway, nineteen miles west of Port “Arthur and Fort Wiiliam. The water i9forced bubbling a
thfough an immense natural filter bed of sand at an elevation fully 200 feet above the level of the Kaministi- - it
quia River, which flows past the base of the hill. By scientific analysis it has béen proved to be a water of s
remarkable purity, and by the test of experience it is shown to possess all the delightful and healthful proper-
ties of the Ideal Table Water, and to blend perfectly with all Wines and Spirits. - It is bottled only at the i a
STANLEY SPRINGS, and with the greatest care under hygienic conditions, the Company's plant being n
b equipped with the most modern bottling machinery, and being considered one of the finest mineral water - e
plants on the continent. ; : i o j i
, ; PRODUCT ! | p
For five years this water has been tested by the public, and the demand for it and the other products of .
the Company has grown to such an extent that it has become necessary to increaspthe facilities for o
¢ bandling the business. pa S
 Stanley Ginger Ale.—In the autumn of 1910, after exhaustive experiments, Stanley. Ginger Ale was 1
offered to the public, and has been pronounced by connoisseurs to be the peer of any Ginger Ale in any ; §
country. : i
Stanley Water gives a unique quality to the Company's Ginger Ale, and the Company has sécured a n
process in manufacturing which produces a perfect result. In Stanley Ginger Ale the Company hds a pro- : 2
duct for which the demand is growing so rapidly that with present facilities it cannot be fully met, and the -8 A
excellent quality of this article is certain to make it one of the most profitable products of the Company's g
‘works. 3 ] } t:
: ] MARKET
The growing demand for table waters is one of the distinctive features of the age in whic h we live, and w
is being rapidly encouraged by doctors and other men of science. The search for a domiestic water of the | te
highest class lasted for years, and the finding of this spring in the rocky precincts of Westérn Ontario was an si
event of far-reaching importance. The geographical situation of the Spring is also an’important feature
from a commercial standpoint, as it enables the water to be profitably sold in Eastern as well as Western b
markets. : ?
X THE CO.\H’.\,\'Y..iT.-\KES OVER THE _[ESTABLISHED BUSINESS H
Stanley .Wxngraﬁgprjingr Company, Limited, has entered into an agreement to purchase all the assets of i
the old Company, including the Mineral Springs property, business and goodwill for the sum of $63,114.86 ;
cash, which price is to be reduced as between the two Companies by the amount of stock subscribed in the H
new Company by shareholders of the old Company on the basis of the prospectus, equivalent to the cash (
invested by them'in the old Company. 3 -5 "
, L 1 re
: R
APPLICATION FOR SHARES N P
i b oo i PR DB O UNR shares of one hundred dollars each, amounting to Z P!
s N Y f:---..dollars of the capifal stock of the STANLEY MINERAL SPRINGS e
COMPANY, LIMITED, Winnipeg, payable as follows : 10 per cent. with application, 30 per cent. in 30 days, ¢ ui
30 per cgent. in 60 days; and 30 per cent. in go days i i fo
: i
IIIIILC S vs o dosisisans sees od bbhs 6o e vsnsvensestm s Occupation. . ... - 3
BNBININD. o .00 020300 000000 o dnusfis st sa it bntineraosios sane ot brn e s
Cut this out, 6ll in the blanks and send to Room 410 Builders’ Exchange Building, Winnipig‘
“ 8§
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CANADA FINDS AND NAMES A NEW MINERAL.

On the east coast of Bonaparte River, about half
way betiween Cargill and Scottie Creeks, in the district
of Lillooet, British Columbia, a new mineral was recently
found. Little has been heard of the discoVery, but it is
recorded with due modesty in the latest report of the
Geological Survey Branch of the Mines Department. Mr.
F. Sones, Gold Commissioner at Clinton, British " Col- |
umbia, forwarded the sample to the department. It was

" made up of two specimens, one of which, measuring 4 |

inches in length by 2 inches in thickness, consisted of
the mineral about to be described along with some scat- |
tered remnants of decomposed rock matter; the other |
speeimen, a much larger one, consisted for the most part
of decomposed rock matter of a character like that just
mentioned. ﬁt has a schistose structure, but it has so
far décayed that its original cemposition is completely |
obscured, and little more than a residue of silica remains. |
It is not at all unlikely, however, that the original of
this rock has furnished the basic constituent of the asso-
ciated mineral. .

The mineral occurs in the form of seams and scat- |
tered patches in the altered rock matter just described. |
Some of these seams attain a thickness of nearly half an
inch. In general they present a moderately coarse |
columnar structure; occasionally, however, the mineral |
is seen to assume a delicately fibrous form. In the, ma-‘?
terial at hand no distinct crystals | have been observed, |
and the cleavage, although clearly prismatic, is not very.|
well defined. The mineral is readily friable, and breaks |
with a fine, subconchoidal fracture. It has a pearly lustre,
and its color is white, modified by a delicate green tint ; |
it is opaque, even on very thin edges, and has a bitter, |
saline taste. 7 |

Before the blowpipe, on eharcoal, the mineral S\\‘(‘”S)
and emits bubbles of vapor, but does not melt, ghd ulti- |
mately leaves an infusible mass, which has no/effect on |

|

|

/moistened tumeric paper. When moistened with a solu-§

tion of cobalt nitrate and reignited the mass becomes |
pink. In the closed tube it yields a large amount of |
water, which reacts neutral to test papers. It dissolves |
readily in cold water, yielding a clear solution : after |
addition of ammonium chloride this solution does not |
give a precipitate with either ammonia or ammonia car- 1
bonate, but when a solution of sodium phosphate is added ‘
to the ammoniacal solution a copious white precipitate of |
ammonidm-magnesium phosphate is thrown down. The |

Aqueous solution when acidulated with hydrochloric acid |
gives, with barium chloride, an abundant white precipi- |
tate of barjum sulphate. .

The specific' gravity of the mineral at 15 deg. § C. 4

. M ranville street, damaged:
was found to be 1.757, and an analysis of selected ma- |, Tk S

terial, which, however, still contained some included |
silica, gave the following results :— ’

1
Sulphur trioxide

HIOKIOC cccvsevvcccocsasiicns 34-52 |
e, e o PRyl N S L e DR 17.15 |
L e O R R 46.42 : /]
Insoluble matter (silica) .............. 1.78 ¢ |

99,87 i |

. - . gy . - ‘
Omitting the included silica, it will be found that thcli

composition of the mineral agrees very closely with that |
required for the hexahydrate of sulphur of magnesium, |
MgSO.6H.0, which hitherto has only been known as a|
Product of the laboratory. The agreement will be made |
plafn]y evident by a reference to the following figures, in ‘
which column 1. represents the composition of the mineral |
under discussion, and column II. that required by theory
for the normal hexahydrated salt :—

I. II.
Sulphur trioxide ............ 35.19 35.09
M';Ag:n(*\iu .................. 17.48 7-54
oL URORRRINE (e st 47-33 47-37 l
100.00 100.00 ‘

{
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¥s this is the first instance ih whigh this silt
been recorded as occurring in a state ni';ninurc, this s
stance is entitled to be regarded as a 3(:&3 mineral, and
the Department of Mines has proposedt x\. name -hexa-
hydrite for it, in allusion to the Six u‘mj
which enter into its cvnmpo.\i:iun. @ .

Our only hope is that no one will 18§ glaim to a prior
discovery and different name. Up to #h& time of going
to press; Canada’s mineral remaifs as & ;
name is hexahydrite, ? :

ules of w a

RECENT FIRES. . :

Monetary Times' Weekly' Register ¢ :,:;Camglian Fire
* - Losses and Insurance. -

The following particulgrs are gathéred from first

Press reports of conflarations. Upon - these dre
./Instituted further inquiries which-; &ppear under
~ heading ‘“Additional Information.” | ! .

Fort Ceorge, B.C.—Hotel Northern acét;o,\‘ed: loss and
origin unknown. : '
_AKelso, Ont.—Business section destroyed ; Joss unknown :
origin, bush fires. Ry
Pottsville, i Ont.—Fifty-five buildings
timated at $75,0007 origin, bush fi
New Westminster, B.C.—City
loss about $2,500;

‘

destrogf\d; loss es-
res. § ;
market; bujldings destroy-
origin -unkmown.® | : :
Comber, Ont.—Mr: F. H.- Allison’s ze\vdr\ store dam-
aged; loss about $2,000; origin unknow
. Cochrane, Ont.—Cochrane hotel and &ix adjoining build-
ings destroyed : loss and origin unknowf; | :
Northern Ontario.—Forest fires destray; South Porcupine
and 'vicinity ; loss is estimated at 82,000,000,
- Calumet, Que.—Riordan Paper COin]uu?\

- ¢ destroyed :
los$ is estimated at $250,000: origin unknown.

Elmsdale, N.8.—General store of Messfs. 1. B. Shappner

& Company destroyed : loss and origin. unknown.
Boissevain, Man.——House occupied by ‘Mg, E. M. Ven-
ables destroyed; loss about $1,300: oril n Wnknown.
Paris, Ont.—Barn of Mr. Charles Gukney, Washington
street. destroyed; loss about $1,000: ofigin unknown.
" Thorold, Ont.—Furnace building of ‘ontam’s Reduction
loss estimated at $15,000; origin un-

Company destroyed : !
known. # § tiis
Collingwood, Ont.—House occupied By 'Mr.
Simcoe street, destroved
own :
Strathroy, Ont.—Barns belonging
Harnett, and Campbell,
lightning. ¥
. Eucknow, Ont.—House, barns, farm' implements, etc.,
owned by Mr. John Gamble: loss about ,‘;,'m; origin, de-
fective chimney. B L
8t. Thomas, Ont.—Barns and contetits, owned by Mr.
David Barannion, Malachi township, destfoved; loss about
83,000; origin/ unknown. B s
Vancouver, B.C.—Back kitchen of M¢lntyre Cafe, 439
loss about $88p; '‘origin, ashes

Scrivener,
loss about $¥.8oé¢ origin, un-

to.—;Méisrs. Taylor,
destroyed : loss iMnknown ; origin,

falling from range on floor. 2 5

Elofa, Ont.—Livery stable of Messrs,  Brohman & Pea-
voy; dlso 10 horses and implements dcsﬁoyﬁd; loss .esti-
matéd at $1,000; origin unknown. 3 5

Owen Sound, Ont.—Rotary kiln building. of Canada
Cement Company’s plant at Big Shallow!lake: badly dam-
aged; loss and origin unknown.

Parkhill, Ont.—Barn of Mr. David James' destroyed,
also five calves, 30 tons of hay, some ﬁi\plémcnts and a
bugev; loss unknown; origin, lightning.,é 3

London, Ont.—CGasolinée launch of ﬁr. Wm. Lewis,
corner of Wharncliffe and Dundas stréets ‘badly damaged ;
oss unknown . origin, ¢ireless with mat fits. 1

Beaverton, Ont.—Bank barn of Mr. Donald Brown de-
stroyed, also 25 hogs, one cow, six calvés, alliithe poultry
and farm implements; loss unknown : origin, lightning.,
~ Aylmer, Que. - Lumber yards of Frasér, Bryson Lumber
Company, and the McAuliffe-Davis
also 10,000,000 feet of lumber:
unknown. 5 :

Kingston, Ont.—House occupied by Mr.  Jsaac
slightly damaged ; 1
Theatre badly
unknown.

Sarnia, "Ont.—Lumber vards of Mr: 3

Zacks

loss and origin un gown. Orpheum

damaged; loss estimated iat 82000 ; origin
A

o feet of lumber burned ;

origin, supposed grass fires.
Cailt, Ont.—Stump fences along the

fire from sparks from a Canadian Pacific

ey

loss estimiited at $265,000;
S

fging, and before

Comipany,'! destroyed, -
loss about $58a,000; origin.

e P Liwrence'
| destroyed, also Lebel-Turnbull Company afid Mr  McGibbon ;

Clyde road caught

re
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the farmers could }(". the [fixe under comtrol a ten-acre wheat
field belonging to 'Mr. Bailey was consumed. The joss will
be heavy £ i

St. Mary’s, Ont:=—Barns of Messzs, W. Moffit ‘g4d* Doriald
McLetton, _in Blanchard, destroyed; loss unknow® ; .origin,
lightning. ' Barns of Mr. Charles Barnett desff§yed; loss
unknown ; origin, lightning. Planing mill of Messrs. Brown
& Company ddm;lj{’(l. loss about g1;000; origin unknown.

wlnnipo‘. Man. - Grand .\t.nvéﬁt exhibition‘ grounds
destroyed ; loss about 875,000; orxin unknown The fol-
lowing companies are said to:be interested :—Hudson Bay
Company, Brandon Fire; Columbia Fire, London Mutual,
Anglo-American; -‘Montreal Canada, Millers’ National, Mich-
igan Millers’ Mutual, Liverpool Victoria, Rimouski, Lumber
Insurance, Winpipeg ,Fire Insurance, Central Canada, Ot-
tawa: Fir€ _InSurance “Company, Mongmagny Company,
Ontarip Faurk £1 %

“Hamitton; Ont.—Broam factory of Messts. Walter Woods
& Company damaged; loss unknown; origin, boys playing
with "matches. Grand stand at Jockey Club destroyed; loss
about - $125,000; origin, supposed incendiarism Residence
of Mr. Thomas Burrows, Sr., 74 West: avenue north, badly
dimaged ; loss about $1,000; origin, careless with matches.

" Residence of Mr. Wilson, corner of Lock and Main streets,

damaged ; *loss and origin unknown. Pease’s barber shop,
King William and John streets, badly damaged; loss about
$400. 7 i

P:m; Ont.—Village badly damaged; loss estimated
at 8$20,000; origin unknown. [The following places were
burned :—House of Mr. Menard, Joseph Dore’s house and
stable, Mr. E. Pellier's harness shop and dwelling, Mr. Ben-
oit’s hardware store, hduse and stable, Mr. Laroque’s dwell- -
ing and outbuildings, §r. Joseph Gannault, dwelling, butcher
shop and stables, Mr.; Wilfrid Loiselle, house and outbuild-
ings,” Mr. Gilbert Emard, house partially damaged.

~Montreal, Que.—Dominion €loak Manufacturing Com-
pany, 240 Lemoine street, destroyed; foss about $12,000;
origin unknown. - Steamer ‘“Manchester Corporation,” Jac-
ques Cartier pier, badly damaged ; loss and origin unknown.
Martin-Senour;” Limited, varnish- factory, corner of .Drolet
and Mount Royal east, badly damaged; loss and origin un-
known. Rear of 26 St. Justin destroyed, -also motor boat;
loss unknown; origin, gasoline. 577 and$8: St. Dominique
street' badly damaged; loss and origin upknown.” Cold
storage . plant of Messrs. Gunn, Langlofs. & Company, St
Vincent and St. Amable streets, badlv damaged; loss un-
known; origin, supposed defective wiring. 7

Toronto, Ont.—Don Rowing Club, Chcn(v street, .de-
stroyed ; loss and origin unknown. Building of Farmers’
Feed Company, Don Esplanade; badly damaged; loss about
$2,000; origin unknown. 82 Cumberland ’street damaged;
loss about $400; origin unknown. Storage warehouse of
Mr. Elias Pullen, Bathixst street, badly damaged ; loss about
$5,000; origin unknown. 41’ Alice street and rear of 36
Trinity square damaged; loss about $1,000; origin, paper
blaze. Residence of Mrs. L. Banks, s2 Blair avenue, dam-
aged; Mrs. Banks fatally burned; loss unknown; origin,
upset lamp. Victoria College damaged; loss about $3,000;
origin, lightning. Lower floor of Messrs. Jones Brothers
fa¢tory, 'Richmond street, badly damaged; loss about $4,-
500; origin, spontaneous combustion.

Eganville, Ont.—Town destiroyéed;
$300,000; origin unknown. : The following are the principal
losses  with . ipsurance carfied :—John Childerhose, woolen
mill, “creamery, residéenc® and business block, $25,000; in-
surance $4,000. Mr, Alex. Mills, general store,- storehouse
and residence, $24,500; insurance, $7,000; saved ' $1,000
sfock. Mr. J. Ferguson estate, roller mill, $30,000; stock,
wheat and flour, $13,000; insurance, $15,000. Mr. John
Channonhouse, drug store, business ‘block, residence ; loss

loss estimated at

$18,000 surance,: $2,800. Mr. C. McElligott, hotel, $15,-
000 ; insurance, $4.00¢ M:. R. Reeves, residence, store,
stable nd business bidck, loss $10,000; partly covered by
insurance M: Jamed Reeves’ estate,” business block,
laundry I hall, loss $7,060; partly covered by insurance.

Mr. James -Guthrie, store and residénce, loss $15,000; in-
suramce, 5,00 Mr. M. J. McCann, machine shop, harness
shop and residence, loss $7,000; ihsurance, $1,000. Mr.
J. D. McRae, saw. mill, block, electric light plant, loss $10,-
000; insurance, $2,500.. Mr. Albert Luloff, residence, store
and steck, $10,0007 insurance; $3.000. Mr. William Luloff,
stofe, stock and residence, loss $5,000; insurance, $1,000.
Anglican church, parish hall and rectory, loss $10,000: coy-
ered by insurance Presbyterian church and manse, loss
$10,000; covered by insurance. New school in process of
building * loss $6/000; covered by insurance. Star Enterprise
newspaper plantjand stock, owned by Mr. D. A. Jones, loss
$3,300; msurance, $1,100. Eganville Leader, owned by
Mr. P. McHugh, loss $3,000; insurance, $s500 Methodist |
church and pagsonage, loss K $12,000; insurance, 88.000.
Dumais sash and door factory, loss $7,000: insurance. none.
Old public schodl, loss $5,000; insurance, $3,000

S
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NORTHERN ONTARIO FIRE SWEPT,

Worst Catastrophe in Ontario’s Hm—llum of the
Destroyed—Loss Estimated at Two Million Dollarg,
“Property loss estimated at $2,000,000.
Towns destroyed, Cochrane, South Porcupine, Kelso,
Pottsville. .
Territory burmmed eight miles wide.
Relief fund amounts to $24,000.

As a result of the recent heét wave and lack of raig
Northern Ontario was fire swept this week.
From North Bay northward for three hundred mileg and

‘coverin~ a wide section east and west flames carried on their

work of destruction and death, and miners, prospectors and
scttlers are in a desperate plight, for supplies, buildings and
equipment have been destroyed by fire.

The town of Cochrane, at the junction of the Temiskam.
ing & Northern Ontario Railway and the Transcontim
was levelled to the ground, and the inhabitants are in
need for food and shelter. South Porcupine and Pottsville
have been destroyed. Golden City was visited by fire, but
the greater part of the town has been saved thus far, only the
ovtskirts being burned. = -

The south part of Tisdale has been swept clean, and
ocher townships have suffered severely. All the mining

(\

camps from Dome to Whitney "Township have been burned. .

Hundreds of people, men, women, and children, were forced
to rush into lakes and strpams to seek refuge from the in-
tense and blistering heat the conflagration.

Some of the Mines Destroyed.

The estimated number of dead, so far reported, is
placed at 300, but may possibly reach 500, and
only three of -the eighty-four employees of West
Dome have been accounted for. A partial list of the mines
destroyed is as follows:—Dome Mines, all of the buildings
except Manager Meek’s house; Jloss $800,000, includes all
shaft housés, mew forty-stamp mill almost completed, and
large up-to-date compressor plant. - North Dome Mines, loss
Preston East Dome, loss $150,000,
plant and camps. Vipond, loss $100,000, plant an:m

Foley-O’Brien, total loss estimated at $100,000. Plulddﬂa :

Mines, loss about $50,000. -United Porcupine Mines, loss
$20,000. Eldorado Porcupine, small buildings destroyed.
Standard, loss about $40,000. Imperial, loss about $35,000
Success, probably destroyed. West Dome Mines, plant and
all buildings ; loss about $73,000.

Raillway Company Issue Official Statement.

An official statement issued by the Temiskaming &
Northern Ontario Railway at NorthyBay places the number
of lives lost and actually accounted for at 87, but the general
opinion is that this is an exceedingly low estimate. Pro-
vincial Police Constable Fred. Lefebvre, who was in Porcu-
pine said that he thought at least 500 lives were lost in the
awful holocaust. The following places have been almost
cqmpletely destroyed :—Cochrane, South Porcupine, Pottsville
and Kelso. A strip of country eight miles wide, extending
north-east from Porcupine Lake, has been laid low and
charred. Mines, homes, shops and forest, all fell before the
::;rrlﬁfc cyclorlx)edrivcn blaze. Since Tuesday night trainloads

refugees have gone down fr i
S e g n from Porcupine and. Cochyane
> Those escaping with slight injuries or none have gose
through to North Bay to be carried free of charge by the
Canadian Pacific Railway and Grand Trunk Railway to their
destination. Those more or less severely injured were
to hospitals in Haileybury, Cobalt, Liskeard and North Bay.

About one thousand people left Porcupine on Thursday,
and everything was reported as quiet. All the townships in
{u- district have been completely fire-swept. Pearl Lake,
Bewick-Moreing, and Mclntyre are the only big mines saved.

WINNIPEC TITLES & MORTCACE COMPANY.

A considerable proportion of the Winnipeg Titles &

‘_'.\.'ﬂrtxzaﬁr'(‘» Company’s offering of soo shares of 8 per cent.
preferred stock, has been subscribed. The stock carries a

bonus of one share of common for every four shares of pre-
ferred stock purchased. The company’s -authorized ¢ i
'~“$1fr».fbﬁ This corporafion was formed with the obied,d
affording a comservative and easy means for the small in-
vestor to become interested and reap benefit from increas-
ing values in Winnipeg.

_ The directors are T. S. Matheson, grain broker; F C.
Hamilton, financial agent; N. J. Black, of the W. Sanford

Evans Company, all of Winnipeg, and J. Fleming, Mayor
Brandon X
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WE OWN AND OFFER AT 98!; AND ACCRUED l&TEREST T0 YIELD ABOUT 6 -
THE UNSOLD BALANCE OF ; o - S T 6

$525,‘ooo.oo '
nternational Milling Company of Ganada

Limited i

Il;corporaied under the Companies A;t. Canad

67 COLLATERAL TRUST AND REFUNDING MORTGAGE BDNDS

Dated 1st June, 1911.

Due 1st June 1931

®- Principal and semi- annual interest (lst June and December), payable :
at the Merchants’ Bank of Canada, Toronto and Montreal i 4.8

DENOMINATIONS—$100, $500 and $1,000

Redeemable as a whole at 105 and accrued interest on any interest dia.te._~

;

TRUSTEE

INVESTMENT TRUST COMPANY. LIMITED. MONTREAL

STATEMENT OFf- CAPITAL IZA'I’IQN

-

Common Stock
Preferred Stock
Bonds

In Treasury

Redeemed July Ist .. -

Of the issued bonds $l 207"000 are to be held in escrow to
retire underlying bonds.

: Authorized. 4 Outstand'ng.
$2,500,000 slnm
3,500,000 ] ,mm
2,000,000 ¢
250,000

18,000 nﬂgpw

PURPOSES OF COMPANY:

The International Milling Company of Casada, Limited, wiil
operate as a holding company, and has acquired all the
outstanding shares of the International Milling Company of Min-
esota, and over 86 per cent. of the shares of the Canadian Cereal
& Milling Company, Limited. The above companies own and oper-
dte thirteen flour and rolled oat mills, located as follows: Three
in. Minnesota, U.S.A.; one in lowa, USA.; one in Moose Jaw,
Saskatchewan, Canada, and eight in the Province of Ontario, Can-
ada. The combined daily capacity of these plants is 9,000 barrels
of flour and 3,000 barrels of rolled oats. The companies’ plants are
situated at points that will permit them to take the greatest ad-
vantage of the markets both of Canada and the United States, as
well as of the foreign markets of Great Britain and European
countries,

SECURITY BEHIND BONDS:

The Collateral Trust and Refunding Mortgage bonds now
offered are secured by the transfer to the Trustee of all the
Shares of the International Milling Company of Minnesota, and
over ecighty per cent. of the Shares of the Canadian Cereal. &
»Miling Company, Limited. The remaining Shares of the Cereal
+ Company as they are acquired will be deposited with the Trustee,
and become sul)rr( to the Mortgage. When the balance of the
Cereal Company’s Shares are acquired: these bonds will cosdstitute
a first lien on all the assets of the Company now owned or here-
after acquired, subject only to $1,207,000 underlying bonds, whuh
are being annually redeemed by Sinking Fund.

The total value of the fixed and liquid assets of the above
companies which constitute the International Milling Company of

Canada, Limited, is $3.500,000, or twice the amount of bonds out-
standing.

EARNINGS :

The net profits of the constituent companies for their last

fiscal year according to the audit of Messrs. Marwick, Mitchell & | may be telegraphed at our expense.

Company  for - the International Mlllu( Conpuy, Limited, of
Minnesota, and of Messrs, Riddell, Stedd, Graham & Hmchuon
f6r the Canadian Cereal & Milling Co-pdny. Limited, beforg allow-
ing interest om %ro\ved money, but aftér aHowing for extraerdin-
ary expenditures,)repairs, renewals, etc., amount 1o $414.194, oOF
about four times the interest requireménts on thc

bonds. ;

The enrnmgs for the past year lho' the pouﬁon of the com-
pany as lulluwl —

outstanding

1
Net Profits of constituent companies for their lut

year, before paying interest. on borrowed mMoney
Bond Interest

‘ﬁ!cll

$414,194

103,930
i ——
- TRREEN TRT 1 LA S;ln :7‘

Surplus FEarnings

It is expected that the consolidated compa‘m will effect economies
and increase business:in a ‘way which was not possible for the individual
companies acting independently, and the present managgment estimate
the net profits should run from $350,000 to $500,000 per.asnum. .

MANAGEMENT :

The men whé have made the management of ‘oth companies
particularly successful in the past will continue at the head of their
respective companies, and the Board of Directors|'will incdlude Tfive
practical milling men. The latter are J= D. Flavelle, of Lindsay
Ont., President of the Canadian Cereal: & M:Ihu‘ Company ; F.
A. Bean, of Mianeapolis,  President of %the Intermational Milling
Company; George E. GolMdie, Vice-Presidefit and Managing Director
of the Canadian Cereal & Milling Company, Limited, and W. L
Harvie, Secretary, and F. A. Bean, Jr., Vice-Preudqﬂ respectively
of the International Milling Company.

-

We would be pleased to forward special clrcﬂhr g:vmg‘lu!‘ particulars
regarding (he- Company

Owing to the unsold portion of the bonds Ecmz hmr;ﬂ]. applications
should be made as early as pnsuble in ofder to ensure 1Hu!.rnl gdtn

itk

INVESTMENT TRUST COMPANY Limlted

MONTREAL

TORONTO

LONDON, ENG»

(VY :




R e e

. B g Ao

Z-

S
»* . - - wa LR
B e

e whdhin S

o

%
{2

R S TP R o

R e i L
AT

et

]

B

‘?z

Ly

e

S usiiatlie

THE

UNCLAIMED BANK BALANCES.

The Dominion Government report of the tinclaimed bal-
ances, dividends, drafts and bills of exchinge remaining
unpaid, is a volume of over 800 closely printed pages of
names, dates and amounts. | The total amount of unclaimed
balances, etct, held by the Canadian chartered banks 1s
shown as 8681,193.69 The majority of the amounts are
small. For instince, the Bank of Hamilton shows several in-
stances of unclaimed balances of one cent, being held in |
one cas¢ since 1879.

The publication - 8f the unclaimed bank balances is
good, but it seems unreasonable to require banks to carry
forward from. vear to vear such small amounts which in all
probability will - never be claimed The actual expense of

continually transferring these balances from_ledger to ledger

1909

&

e

Name of Bank

MONETARY

TIMES

more than

Xhe

must have long since offset
balance

In Great Britain the banks are not required to report to
the government the amount of unclaimed balances held
them During 1908, Mr. Bottomley, M.P., f\nde;wm,edw
introduce a bill to provide for the disclosure and handi
over by bankers to the department of the Public Trustee of
the amount of dormant balances and - securities in their
possession and of unreprésented old bank notes issued by
them.. He said the object of the bill was to bring intoe the
possession and control of the State the vast amount of wealth
which was lyving idle, and in m.nr;}: cases entirely unproduc.
tive, in the vaults and strong rooms of the various banking
institutions of the United Kingdom, s

The following table shows the amount of unclaimed bl

value of the

ances held by the various Canadian banks:—
S
1910,
-

Unclaimed Unpaid Drafts or\Bih' :

Unpaid | Unclaimed Unpaid Drafts or Bills Unpaid
Dividends. Balances. of Exchange. Dividends. Balances. &t Exchange.
$ ' cts. $ cts $ cts £ 5 d $ cts. $ cts. $cts. £ s d

Bank of Montreal. . ...........0..: 00k GOS. 01 | 99,986.94 4,859.7% 758.01 106,557.60 5,152.21 3
Bank of New Brunswick. 13.60» 12,750.03 148.53 , 6,941.07 5.00
Quebec Bank. £ 13,846,583 - 19,749.47 098 ........
Bank of Nova Scotia 16.22  27,230.25 1,805 12 16.22 22,658.71 1,796.13
Bank of British North America 306.86  70.608.07 11,724 39686 85,995.83  11,944.2¢4 ........ i#
Bank of Toronto.......,.... ’ 4,340.60 74.31 | 18 5 11 < 3,349.59 74.31 18 51
Molsons Bank 27.00 | 10,982 62 984.29 267 4 5 27.00  11,201.20 984.29 267 4 §
Eastern Townships Bank. 1,124.55 | 10,986.19 8412 1,164.75 7,490,659 198.18- | ...<.: S
Bangue Nationale 197.42  14,2585.58 147.43 Frs. 278 238. 10 16,016J8 141.53 Frs. 278
Merchams Bank of Canada. 14,860, 41 2,I88. 19 21,813.25 eI ...... i
Banque Provinciale du Canada. 118.59 1,718 103.67 2,7583.31 55.3
Union Bank of Canada : 35,005.65 1,618.81 . 34,894.25 S8 .. i
Canadian Bank of Commerce 347.55  52,658.12 6.393.%2 368 4 3 389.78%  44,905.20 6,505.12 499 10 o
Roval Bank of Canada 16,114.60 480,60 25,643.59 898.78 | ...
Dominiog Bank ; 3,577.22 430.67 39 10 0 4,525.62 640.57 41 210
Bank of Hamilton. 44.00 _ 49,418.2] 2,464.41 44.00 +55,967.01 2,705.71
Standard Bank of Canada 7.50 4,007.78 i 7.50 SEREE | ....Lcrcealionacsnil
Hfuh‘ur d’'Hochelaga .. 280000 4,362 80 854.40 350.00 4.338.31 e ... 3
Bank of Ottawa 3,859.24 015 311 9.774.86 70.15 23 1 1
Imperial Bank of Canada ; 11,996.63 149.00 HO.99879 & 1,438.80 “
Traders Bank of Canada 3116  11,051.36 189,68 .16 9,005.31 I ... i .
Sovereign Bank of Canada . ) 5).95 U 7580 | ...5.60008
Metropolitan Bank S9.82 23.21 2 344.95 81.21 =
Northern Crown Bank 0.50 D 1 i.:ioiivie ol
Montreal City and District Savings Bank 124,615.79 TIL8S 116,521.03 411 85
Caisse d'Ecgnomie de N. D 21,983.08 39.31 12,439.71 39 31

Totals 330266 620.655.57 35,492.14 L6996 5 8 3,555.05 638.441.07 | 39,197.57 £849 4 3

4 Frs. 278 Frs. 2}

CANADA BREAD COMPANY,

Bond Issue to be Made at an Early Date—Death of Mr.
Robert Meighen.~
Monetary Times Office,
Montreal, July 13th
pitalists are discussing the
tion of the Canada Bread Company, Limited, which is now
1 Foronto. It was at first thought that

I ATINE « npie I n

two loca! bakeries would be included in the organization,
will be limited to Stuart’s Bakery alone, - This, with
Bo of Winnipeg; Bredin’s, ;Tomlin’s, and Weston’s, of
[oro vill ' make up the combination which will be the
biggest and first of its characteriin Cahada.

Details give the following preliminary arrangements re-
garding the capitalization : —

'} £2,500,000

1,500,000

Common Stock i
Preferred 7 per cent. Stock

01

- . f

= 84,000,000
1st Mortgage Sinking Fund, 6 per cent
- Bonds ; : . 1,250,000

Nothing absoltitely authentic is yet known regarding the
issets: of the constituent companies and the earnings of the
past, but preliminary estimates have 'fairly established that
the fixed assets will amount to not less than $900,000, ex-
lusive of goodwill, etc. Against this will be the bond issue.

{Upon commencing business the company will have in the
tredsu’y in the vicigity of 81,000,000 in cash
for carrying on the business,
and improvements to plants,

used and . for making

lensions,

merits of the flota-

This will be

ex-

| Thé earnings of the five plants during the last year
| aggregate in the vicinity of $140,000, and it has been est-
mated by one of the most experienced of the organizers of
thie concern that, with the advantages which will accrue from
concentration of management and the systematizing of
business, the profits of the near future will equal $260,000
per. anfam. Probably this is based upon the output of one
million loaves per week, which it is the intention of the
management to reach as quickly as possible. Accepting the
carnings of the past, we have the following :—

Com-

Aggregate Earnings of Coénstituent

panies, last year, at least ............ $140,000
Interest on $1,250,000 Bonds at 6% ...... 75,000
e R A R AN O N S 865,000

The earnings of the past, according to pteliminary esti
mates, are sufficient to meet the bond interest nearly twice
over. No issue of preferred or common stock ‘other than the
bonus which will accompany the bonds is being made at
present. There will shortly be made an offering of $1,250
coo bonds at o8, a bonus of 25 per cent. of common stock
being included in the purchase. Already a very considerable
portion of the bonds have been underwritten, so that the
juantity remaining for the public will be considerably less
than the total issue.

Death of Mr. Robert Meighen.

The sudden death of Mr. Robert Meighen was an-
nounced this morning.  In many years no announcement has
caused an equal amount of gloom in the financial and busi
ness circles of the city.

Mr. Robert Meighen was an Irishmap by birth. He
came to Canada when but a youth, and with his fam
settled in the vicinity of Perth, Ont. Here, as a young manh

| he began his business career in the general store bus®
|

——
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Net Profits

5

increase by leaps and bounds.

July 17th.

Calilpbell,

Essential Features of The Campbell -Thémp‘g}on
Issue of Campbell Flour Mills Stock

Capable Management‘ . Growing Market for, Product

MANAGEMENT

The long experience and careful management of the Campbell Flour Mills has resulted in furtliei expansion.

MARKET . 1

Not only is the home market increasing rapidly; but the foreign demand for Canadian flour is grov’ving eagh year.

| EARNINGS |-

In this particular the results show the Campbell Flour Mills stock to be an absolutely safe investment.
The Toronto mill earns sufficient in nine months to pay a dividend on the whole of the preferred stock.

This will leave the earnings of three months from the Toronto mill, as well as the profits from the

Peterboro’ and Midland Mills to pay dividends on common stock. 2 i

PROSPECTS s !
Wheat-growing in Canada is only in its infancy, and with a crop of 200,000,000 bushels in sight and the fast
increasing demand in foreign countries for flour ground from .Canadian wheat, the milling ‘industry will |

The company owns about three acres of valuable property in the city of Toronto. The books jivill bé;cl,oscd

Campbell, Tborﬁpson & Co, 43 King St. W, are oﬁering the stock and will supply prospectus_dn reqixgs_t.

Application forms on request. Subscription books ¢lose inot later than July 17th. | #3

Thompson & Company
43 King Street West, TORONTO

Future Prospects

ness. From the beginning, his success was assured.
He accumulated money rapidly, and the business prospered.

His entry into the larger fields of Canadian business life
began along about the time of the start of the C.P.R. + Mr,
Meighen’s brother-in-law was Mr. George Stephen, now Lord
Mount Stephen, who took such a prominent part in the build-
ing of Canada’s first, great transcontinental railway. In
this association, also, Mr. Meighen began to take the promin-
ent place in the businkss life of the country which he of late
years has occupied.

The time came in the building of the railway when it
became necessary to pay more attention to the creation of
freight. - In this connection the Lake of the Woods Milling
Company was formed, Mr. Meighen being, almost from the
start, its chief officer. The company was the second of the

lézrgcd?\hni(oba wheat milling industries to be formed' in
anada.

Mr. ‘Robert Meighen has not éonﬁnod his attentions to
the Lake of the Wood€ Company, although he has made a
success of that concern. .He has taken, almost all his life,
a keen interest in public affairs. g

He was a millionaire several times over, having' large
holdings in many parts of Canada, besides being the owner
of stocks in practically all the prominent public utility and
mhrr' industries of the country. A few years ago he was
appointed a director of the Canadian Pacific Railway, Which
appointment he looked ‘upon in the light of a high compli-
ment. Besides this, he was on the board of management of
several concerns, inclyding the Bank of Toronto, and other
financial concerns.

——————

MINERAL SPRINCS INVESTMENT OFFERINGC.

The Stanles Mineral Springs

NG SRR Compan)'_ of Winnipeg,
the Stetl rRanized to tak.r over the business and assets of
'_m”“-”;-',“\ Sorings in Western Ontario. Thc.mmpanyk
810 ’ ""'"”"] is $200,000 and the present issue is of
ltive Do o h' shape of 1,000 shares of 7 per cent. cumu-
o vvt'_;vv shares, -together w\th' a bonus of 50 per
on the o mmon shates. The company’s springs are located

Art) inadian Northern Railway, 19 miles west of Port
”‘_,“" ant lare thus admirably situated  to supply both
astery r + . . .

M ani western trade. They produce ginger. ale, min-

S —————r 1. w—— ' IS

eral water and other aerated beverages. |The reason for the
reorganization of the concern is to finance operations in
Eastern Canada. A branch office will be openéd in Toronto
in January. i i

Mr. Hugh Sautherland is the president of 'the company
and Mr. John Galt, vieepresident. Amdng ' the directors
are also Hon. R. P. Roblin, ]J. G. Carroll, D. [E. Sprague,
F. S. Wiley and G. Whalen. Sir Donald Mann is a share-
holder. = e

The company has issued a completé| prospectus which
should give the prospective investor an iflea &f the merits
of the proposition. Under capable mandgement, a good
business should be built Wp. The amount of $10,889 is esti-
mated as available for dividends, figuréd on ‘the basis of
333 per cent. of the factory’s capacity. ]

]
JUNE'S COBALT on:‘smruufm
¥ - fid

P &
Thé following are the shipments of Cobalt ‘ore during

June :— :
Mine Tons
T TSRS K G e - & 31
o TN e B S e S R D i 3 88 &

(‘h;lml\ers-Fe‘-.l"l.;r.m;!. A
City of Cebalt

"
B
o
-

el B - RS

........ .| s ‘;‘2
(‘1;‘),4]( I,}[kl‘ .......... RSN Rl .: ...... $ 2()5 il
Colonial .... o} Sl e s §4... 408 22
, Coniagas ° R L csues Bl iiicl 168.7 .
Crown Resérve ........oibevilovio, B ,... 57 .9
H.ﬂg].l\'t& PRPRERLEPCDR S S = R AP SR & % fl).‘
Hudson Bay ' ........cceebiicins... il ... 0 04
b ety Lake ..... i cesiinabannti v i 90.q
L ROBR- .. (..o ginnhivili i R B4 272. 84>
McKinley-Darragh ;| ........ :.....0H... I8 260).
Millerette REREE e Sk e St B i 285
Nipissipg i ermu - RS ¥4, .. .l 370.3
O’'Brien Ses s PRI IR G g 03.5
Right of Way, ...........L: e Pu e > gt { 93-3
Femiskaming “......odlliseiiiioi B .. 42.7
Tawnsite e APRREASE N SHRIIT IR { <51 - W 23.5
Trethewey .. (/ ................... oo pmdl 35.3
Tobal - G ae g Lo b L8108 .3

The total shipments for May were 14§87 to_tisf
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BOND TENDERS INVITED.

Monetary Times' Weekly Register of Information for
Bond Dealers and Municipal Officials.

Port Arthur, Ont.—The city may issue debentures for
$635,000 to cover overdraft.

Peterboro, Ont.— The ratepayers will probably vote on a
$24,000 by-law 1o purchase property for park purposes. -~

Cardston, Alta.—Until July 25th, t¢¥hders will be receiv-
ed for $2%,000 6 per cent. go-year debentures Mr. Thos. C.
Rowberry, secretary-treasurer.

Kingston, Ont.—The cily will be asked to guarantee the
interest on $100,000 bonds jof Messrs. Carsley & Company,
for new hotel, etc. 3

Toronto, Ont.—The city council have approved of issue,
of general debentures to the value of $754,173 for water
works purposes. -

Diamond City, - Alta.—Until July 21st, tenders will be
received for $4,000 6 per fent. 10-year debentures. Mr. R.
Loughton, Secretary-Treasurer. .

Whitewood, S8ask.—Until August 1st, tenders will be re-
ceived for 86,000 5 per cent. 3o-year debentures for cement
sidewalks. < Mr. C.'S. Barker, Town Clerk.

Windsor, Ont.—On July 24th, the ratepayers will. vote
on the fcllowing by-laws : —850,000 for new waterworks intake
and 811,000 for modern motor fire apparatus

Ottawa, Ont.—The following by-laws have been passed
by the council:81,721.21}; for widening streets, $220,000
for construction of main drainage system.

Welland, Ont.—The following debentures are advertised
for ‘'sale:—$75,000, waterworks system; $22,000, new schyol ;
$17,489,.cement sidewalks ; 812,100, sewerage.

; Victoria, B.C.—The ratepayers -will vote on the follow-
ing by-laws :—8350,000 for ladditional street lights, R160,000
for protection of foreshore at the Ross Bay Cemetery.

Bancroft, Ont.—On July® 24th, the electors will vote on
the following by-laws:—$35,008 for school purposes, and 84,-
ooo for concrete sidewalks.. Mr. G. L. Jarman, clerk.

Niagara Falls, Ont.—On July 24th, the ratepavers will
vote on the following by-laws :—865,000 for construction of
trunk sewers, 815,000 for improvements, etc., to city hall.

Trail, B.C.—Until July!1;th for $250,000 6 per cent. 20-
ygar school debentures. W. E. B. Monypenny, city clerk.

Official advertisement appears on another page).

Welland, Ont.—Until Fuly 24th, for $130,508.63 4% per
cent., 10 and j0-year debentures J. H. Burgar, town
treasurer Official advertidement appears on another page).

Ottawa, Ont.- | | September 14th for 885,000 go-vear.

$343,500 3o-year, and" 8160,500 ‘20-year debentures. C. Hope-
well, Mayor (Official advertisement appears on another
page.)

Edmonton, Alta.—On July 17th, the ratepayers will vote
on the following by-laws:+-855,000 for nurses’ home, and
additional equipment for kity hospitals, and $100,000 for
street paving. ¢

Ste. Anne de I'Eglis# 8.D., No. 1254, Man.- On July
2oth, the ratepavers. will véte on a by-taw to issue $6,000 3
per cent. 20-year debentures. S. R. Magnan, secretary-
treasuyer, Ste. Anne

Melville, Sask - [ niil fuly 20th for 890,000

Ve SEwWer electric IL" t .1"(1 \\Jtt'n\nrks
Jchn Crow, easurer,
pears or

5 per cent
debentures.

ecretary-tr Official advertisement ap-

anotner ;‘.t."
Drayton, Ont.—On July 21st, a by-law to raise 84,400
loan to Canadian Flax Mills, Limited, to grant free site
an rtial exemption from taxation, will be voted on by the
ratepayers. Mr. A. C. Wobdman, Village Clerk. i
Nanaimo, B.C.—The three by-laws voted upon by the
ratepayers resulted in the sewerage extension by-law to raise
$50,000, and the British Columbia Hydraulic Power Company
agreement being endorsed, and the Agricultural Society loan
by-law to raise 85,000 being defeated. '
Red Deer, Sask.  The following
passed by the ratepayers:
812,500 waterworks extensic
87,000 for sewer

by-laws have been
815,000 for waterworks extension,
oA through land recently acquired,
system, $3.000 for (r‘.d:n'.( streets, etc
86,000 for cement sidewalks, $600 for i1solation hospital.

clISM'!, Alta.—The following by-laws have been passed
ththv rat¢payers :—855,000 for street railwaw tracks, the
ratification of ‘the agreement between the j:md the Can.
adian Pacific Railway relative to the constructios of the big
hotel and the changing of the boundaries of the different
wardsowing to the extension of the boundaries.

Saskatchewan.—The following villages have been

’

CitA

powered ; to.borrow money. The particulars are givnnerinn
order, name of village, amount, and name of the secretary-
treasurer :—Belle Plaine, 8800, R. McDonald: Stoughton.
#7,000, E. R. Cornell; Alsask, 82,000, W. Quinn; Sheho,
®2,000, F. R. White; Brownlee, $3.000, W . Wallace:

Cupar, $3,000, H. W.

Ford ;
Speechley -

Shellbrook, 88,000, J. M.

&
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IN THE BOND MARKET.

Sherwin-\\'illiauig Issue Over-subscribed—Bill to Py
hibit Trust Companies Doing Brokerage Business
Introduced at Washington.

The statement of liabilities issued by the Montreal Water
& Power Company shows a total of $6,416,145.25. The
assets exceed this by $32,822.26.

The statement of assets and liabilities is as follows:
Liabilitics : Share capital, authorized, $1,160,000; issued and
outstanding, ordinary shares, $28,000; preferred shares,
$s50,000; St. Cunegonde 5 per cent. debentures, $25,000;
prior lien 4% per cent. bonds (authorized £1,000,000), in
hands of trustees for future capital expenditure, £250,600;
issued and outstanding, £749,400; total, $3,647,079.06. Five
per cent. non-cumulative securities, dependent up to 1912 en
net income, $1,074,506.50. Amount due loe_munkipalm"
payable in from 5 to 20 .years without interest, $137,515.18.
Amounts earned by contractors On new construction, reser
voir, filtration, $188,302.04. Current _ordinary liabilities,
$41,747.87. Accrued interest and wages, $55,622.76. Re-
serve accounts for depreciation, $227,328.17. . Suspense
account, $13,862.77. Balance at credit of profit and loss,

........ Total liabilities, $6,448,067.51. Assets: Cost
of system, franchises, estates, $5,603,741.11. Prior lien,
4’ per cent. bonds in treasury of company, and being part
of the $3,647,079.00; issued and outstanding, $225,488.72;
discount on and expenses of prior lien bonds issue written
off by wearly instalments, $312,191.08. Accounts receivable,
$143,078.36. Stable stock furhiture, tools, coal, etc., 820,
§53.33- Pipes, fittings, $22,114.85. Unexpired insurance,
$1,358.24. Cash on h.md/.md in bank, $119,038.82; total,
$6,448,067.51- : ¢
Trust Companies and Brokerage Business. it

A bill to prohibit trust companies from issuing state
ments to the public or depositors, inviting investments in
securities and from engaging in brokerage business m
stocks and bonds, has been introduced by Senator Newcomb
at Washington. Some of the large national banks and trust
companies have been especially active in the transaction of

stock and bond business of late years and complaints have

been made by brokerage houses that they were losing busi-
ness on account of this activity.. There has been little ques-
tion of the legality of this business, and it has boel
considered beneficial to the public that banking -institutions
should engage in this line as being under the control enhg
of the national or state government, there was less liability
of loss to the investor than bv trading through an uncon-
trolled firm. On tke other hand, it is argued that ﬁrms_ﬂll!
make a business of studyine market conditions are i a
better situation to advise their customers’ than banking
mstitutions. 7

Sherwin-Willlams Issue Heavily Over-Subscribed.

The announcement was made by Mr. J. W. McConngn
that owing to the large amount of applications received
response to the offerine of preferred stock of the Sherwin-

Williams Company of Canada, Limited, a heavy reduction -

was necessary on all subscriptions for more than twenty-five
shares. The small subscriptions, for ten shares and under,
weére allotted in full. Over 550 applications for amounts
varying from one to three hundred shares each were recel
hus making an average allotment of 25 shares on the t

of 81,500,000 preferred stock placed in Canada. The re
sponse to this issue has been gratifying, making it one
the most successful ever offered the Canadian investor.

S e

TOOKE BROTHERS, LIMITED, PURCHASED.

Mr. G. P. Grant, of the Dominion Bond Company, Tor-
onto, and Mr. H. P. Robinson, of the Atlantic Bond Com-
pany, St. John, N.B., have completed arrangements for the
purchasc of Messrs. Tooke Brothers, Limited, who ",‘
recognized as one of the largest manufacturers of men's
furnishings in Canada. The company has factories at P
real, and Lachine, and warehouses at Halifax, St. John, N.B,
Quebec, Toronto, Winnipeg, and Vancouver. The firm was
originally started in 1870.

There will be no change in the management of the com
pany, but there will be an increase in the capitalization 10
take ‘care of future extensions. No public issue of nds 18
to be made,

—_—eaeo——

Three bids were received for the $3,500 4% per g
10-year debentures of Elora; Ont., which were awarded 10 the
Elora Lodge of Oddfellows.

Thirteen offers were receivéed for the Galt, Ont., 85

000 20-year 474 per cent. debentures. The award was
to the Ontario Securities Company, Toronto.
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BOND DEALERS

Edmonton  Public School
District
4%“0' DEBENTURES
Price, Rate to Yield 4. 40"/, fo 4.7,

Denominations $1,000
Particulars Malhd on Request

Wood, Gundy & Co.

LONDON, England. / TORONTO, Canada. 1

/

THE

CANADIAN AGENCY, LIMIQZD

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentum

. Bought and Sold. Issues made in London.
BANKERS : o
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

a

—~— N——— 3 4

Opportunities for the Re-Investment of
Maturing Securities and July Dividends

\ ' E
Our QU 4le RLY LIST of BOND ()llll\[\(:\ just published m}\rs :

complete description of a selested range of Government, Municipal, Corporatidy
and Industrial Issues, :

An investment may be had of $100, $500 or $1,000 dervomination :—
Income yield as high as 6%.

Each issue offered has been thoroughly investigated for our own purchase,
affording the small and large investor ///\'c' benefit in choosing, a'
desirable security,

Dommion SEcurrTiEs ORPORATION
LIMITED. :

28 KING STEAST CANADA LIFE BLBG..
TORONTO. LONDON-ENG* . MONTREAL.
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Investment Trust Company

LIMITED.

y Capital Subscribed - $500,000.

Surplus and Undivided Profits -

Capital Paid up - $400,000.
$125,000.

M‘ '.-“ M

Gl

TRUST DEPARTMENT acts as Transfer Agents

4 .
i TRUSTEES REGISTRARS BOND DEPARTMENT
q Municipal Public Utility
s
8
‘_t BOARD OF DIRECTORS AND OFFICERS: %
2 | K. W. BLACKWELL, President ; Dir. Merchaots Bank of Canada. J. P. BLACK, Vice-President ; Dir, Dominion Textile Co.
s JAMES. R. WILSON, Vice-President Dominion Coal Co R. MacD. PATERSON', Dir, Quebec Bank
,: W. M. DOBELL ; Dobell, Beckeit% Co A. ]. NESBITT, Man. Dir.; Dir. Canadidn:Cereal & Milling Co
4 N. B STARK, Sec-Treasurer R
HEAD OFFICE :: MONTREAL, CANADA.
’ .1 22
TORONTO : Royal Bank Building - LONDON, England: Crosby Square
')‘
. : e
: CABLED NEWS FROM LONDON, dends, "is being &kept back, presumably for t_bc benefit of the
X i stores. We all hold Mr. Burbidge responsible for that.”
§ Cable Correspondence by -pecial arrangement with The Montreal Star). Mr. Burbidge in repl_v said he had nothing to do with
3 : ‘ K the big sum carried forward other than as one of the
London, July 6th.—A fresh issue of bonds of the North- directors, but he quite concurred that it was the right thing
v Light, Power & Coal Company is expected. to do. .
| b3 i3 These will rank ahead of those outstanding which have M:. Thomas Skinner. deputy-governor, said with reference
i | E B . t t ce T — —— - » »
N A fallen 1n price since September from 89 to 55. The new pro- to the modernizing of the company’s store business, that, un-
5 “q posal for a new issue is in connection with the scheme for less they advanced with the times, their store business would
; reconstruction of the entire undertaking die out. :
| ut.
iy $ Applications have been made to the Stock Exchange to .
. e v list Ontario Government £500,000 4’s, and Canadian Car & T
! 3 l e Foundry £15,000 6s.
] f July 7th.—By the aid ’of a magnifying glass, very small CLEARINC HOUSE RETURNS,
g : ‘_‘« o type on the back of a recent prospectus of the Dominion Saw ——
L-‘ e 1 -“'”‘4'1“(’ r-‘”"";""’ Company is found to disclose the fact that The following are the figurds for the Canadian Clearing -
- no less than 12% -per cent., allowing for a e %7'—" Was  Houses for the weeks ended July 7th, 1910; June 29th and
‘j = paid to thgse who carried the operation through, nately, un- July 6th, 1911, with percentage c-hange:—
I {ff . derwriting commission 3 per cent., over-riding 2 per cent., -
5 procuring fee 1}, issuing fee 1 per cent July 7, ’10.* June 29, '11. July6, 11.* Chg. %
18 F'he same mass of small type, which is published to Montreal 843,160,622 847,001,751 $48,642,646 + 126
: «I.»,m;)‘]\ with the Companies’ Act of British Columbia, gives Toronto 34,088,582 35_8]5'59[ 38;5;8'444 + 13.0
g ,“ _,"f' ‘0”}"" .“’”:“’fzj con‘rzrrtvd presumably with an Winnipeg 17,333,134 20,689,887 21,480,038 + 239
% = d,“. I ;u.\(i 1Ssue, an un erwriting commission of so per Vancouver 8,172,672 10,038,003 10,550,636 + 29.2
‘ Q.'.{Miémd 250 per cent. inffommon stock appears o ' Ottawa 4,051,300 4,423,649, 4,653,955 + 148
) HE T o\ Calgary 2,003,634 4,308,889 4,028,803 + 387
g July 7th.—At last JCanada scores a success with a Quebec 2,040,160 2,547,204 3,251,123 + 10.§
nuntCipal 15sue 7~ \ E Victoria ’ 3,575,902 2,886,332 2,669,366 — 25.3
L I8 .R" municipal/loans have been left|in the hands of Hamil'on . .. 2,993,139 2,360,779 2,586,814 + 23.5
inderwnters to the extent of 50 and 75 per cent. of the total, Halifax 2,371,846 . 1,757,576 2,086,125 — 133
city of Edmonton issue of £302,000 4% per cents., at St.” John 1,758,441 1,528,143 1,561,461 — 1L1
) ugh Sir W. M. Aiken’s organization, has proved an Fdmonton 1,307,258 2,101,241 1,005,219 + 52.5
€xception. It is officially stated that it is already over. London 1,635,131 1,380,921 1,654,168 + L1
subscribed Regina 1’(;48,()7: 1,450,138 1,337,610 + 27.5
The underwriters- got nothing “in reply to the quesfion Brandon) 558,992 473,365 607,379 .+ 86
“how Was 1t managed,” except the éfficial reply, “by hard Y
work : lotal $127,008,704 $130,682,450 $145,622,827 + 146
Ju“ﬁ 8th.—Regarding recent rumors abouf Erie and Can- | Lethbridge 639,333 583,859
..(;r.m Pacific Railw 1y, the Financial News savs: ““A Can-  Saskatoon 1,114,614 1,076,042
"nii"?e-;nu\‘lz‘Ilm"lf-llgf”“ that Erie is a widely d stributed stock, Brantford 517,710 635,568
- » B¢ argely on margin and borrowed money The con- | Moose Jaw 310,742 706,641
trol miv be had in the open market if there are people who | —————— #
really want 1it. : *Five dil}* ('nl_\'.
July ‘11th.—Friends of the Hiudson’s Bas Company say
there will be no thanges in thé directorate : S —
45 Lord Strathcona’s sfeech at vesterdav's meeting of the
| 3 company shows how completely he is identified with the
f" ffairs of the company, 3nd how fully he hoid< the confidegce
g cf the «I’;ﬂ.arv holders !
1 T'he only points of criticism raised at the meeting were
i ! { rected towards Mr. Burbidge, the new director
3 & = Une shareholder said: “This vear the shareh Mers find
! \i : T . bc”?&“gi”d"d among them as divi-

/
Ly,

So-‘un tenders were received for the $25,000 5 per cent.
municipal building debentures of Virden, Man. The offer
«f Messrs. Nay & James, Regina, was accepted.

For rhf- 815600 3 per cent. 3o-year town hall and fire
apparatus debentures of Saltcoats, Sask.. five bids were re-
ceived. As previously noted. the award was made to Messrs.
Nay and James; Regina.
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BOND DEALERS

C.A. Kenhedy & Co.
Bond Dealers

Guardian Building St. James St.

MONTREA L

Rural Manitoba and Winnipeg District
School Debentures

At Rates to yield from 437 to 517

.~ List mailed on request.

J. G. MACKINTOSH & CO.

Aikins Bldg.,, - -  Winnipeg, Man.

|

C CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appréised

W. GRAHAM Bnowﬁk
2 St, James Street , 3.

MAILED ON REQUEST !

Canadian Debentures Corporation
HOMé BANK .LDG.L“'"?‘ ROmET o

'roluiﬁ'l-o§ , ONT.

3

G. F. JOHNSTON

J. W. McCCONNELL :

. J.ALLISON

Bond and . ..

Montreal

Johnston, McConnell & Allison, fordad siomers,

'We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWER COMPANY -

Montreal, and will be in operation early in. 1911.

' carrying a bonus of stock.

The Company’s plant is situated at St. Timothee, Que., twenty-seven miles fr¢ :??PNCity of
Full particulars will be cheerfully furnished upon :&tim.

vy
X

RECINA’S RECENT BOND ISSUE,

[

Editor, Monetary Times.

Sir,—In your issue of Saturday, June 24th, 1911, I note
an editorial comment to the effect that you take the oppor-
tunity of criticizing the principle involved in the letting of
stgeet railway bonds by the city commissioners of Regina.

Regarding this matter, [ have to say that the highest and
most acceptable tender for the city debentures ‘was from the
firm of Nay & James, and that two of the conditions of their
tender was that no other debentures should be-offered by
the city for three months from date, and that no bonds for
Street railway or other purposes be issued.

__The city commissioners decided to place the debentures
with Nay & James, but found the condition regarding the
street railway bonds somewhat objectionable. In the inter-
ests of the city they asked Messrs. Nay & James to with-
draw the condition regarding street railway bonds and the
firm consented to do this. The question of the decision as
to who should get the city debentures was not affected in any
way by this action on their part, and we, therefore, cannot
see how any principle involved in the letting of these de-
bentures can be objectionable.

: T"r‘v'i'*n are very seldom received by us on any particular
work but what some explanation of the tender is necessary,
and the commissioners cannot see that they have established

» \ X : ™ . .
any objectionable precedent by their action regarding these
debentures.

*

I hope this will put the matter in thé proper light, as
we do not wish to have any mlsconstruct#m‘ plac«% on our
action in the matter. :

churs, etc.,
A.J. Mg
City

Mherson,

: smmissioner.

Regina, Sask., July 1st, 1911,
~L

[We are glad to print the above exp{lp’"tion which will
be accepted by all critics as quite satisfactoty.—Editor Mone-
tary Times]. t

et Gl b
AMERICAN LIFE CONVENTION.
There are tén subjects provided alréilj: for addresses”
and discussiens at the annual meeting of the; Amerian Life
Convention in September, and some of th&m: promise to, be

of dedided interest. One, on
e,

holder,”’

is by Robert Lynn Cox, of New

“The ' Power "Of\tht' Poligy-

one upon

“The Agent and the Medical Department.?® by an Indiana

man ;

and another upon “The Agent, Hig &nntract, and His

Compensation,”” by an Illineis man.

Thék there is a paper

upon

“Non-participating Business,” by & :Cleveland man;

one upon “Keeping Business on the Book&¥ by a man from

Colorad«

during
plunges

making to get hold of new business,

their
and

first years
splashes some

able. subject of debate.

of existence

new

Amer

A: Texas actuary, Mr. (“.nhl:-(,i":j_}:qw' ses to speak
on_how much business it is safe for young

Eompanies to write
St onswdering the

# companies are i,
thissshould be a wvalu-
i
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Advertisements uader this heading will be accepted hereafter at the
following rates: “Position Waated” advs, one cent per word each imser
thon; “Men Waated” advs., two Peats per word each insertion; “Agescies
Wanted” advs., two cents per word each insertion. A misimum clarge of
ffty ceats per insertion will be made in every case.

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages
to private investors, and has had no defaults either in prin-
cipal or interest. It would undertake to guarantee to those
having money to invest a met return of 6% on the best
security the country affords, and the guarantee of com-

pany having a capital and surplus of over half a million
dollars. Address Box 301, Monetary Times.

ARY TIMES

Volume 47.

——
13
LONDON ACENCIES for Canadian Compani or

Businesses in Financlal Matters will be undertaken by

London Agency, Limited, 65 London Wall, London, En

—

POSITION WANTED.—Young man wants position i
good office. Six years’ experience in banking. References
and experience furnished upon request. Box 323, Monetary
Times. - -

INSPECTOR WANTED.—Applications invited for Ip.
spectorship of British Fire Office for North-West Provinces,
One with some field experience preferred théugh not absolute.
ly essential, but must have good underwriting training.

" Correspondence will be treated confidentially if desired.

Apply stating age, qualifications, etc. P.O. Box 1386,

| Montreal.

———
—

DIVIDEND NOTICES

THE MEXICAN LICHT AND POWER COMPANY,
LIMITED.

Notice 'is hereby given that a dividend has been declared

of One per cent. on the Ordinary shares’ in the Capital
stock of The Mexican Light & Power Company, Limited,
payable on the 15th day of July, 1911, to shareholders of
record, at the close of business on the 8th day of July, 1911.
That the transfer books of the Company for the Ordinary
shares be closed from the 1oth day of:July to the 1sth day
of July, 1911, both days inclusive.
By order of the Board.
: W. E. DAVIDSON,

Toronto, Canada, June 28th, 1971. Secretary.

MEXICO TRAMWAYS COMPANY.

Notice is hereby given that 4 dividend of One and Three-
Quarters ner cent. (1% %), (being at the rate of 7 per cent.
per annum), has been declared on the capital stock of the
Mexico Tramways Company for the quarter ending June
soth, 19i1, payable on ‘the 1st day of August, 1911,*to share-
holders of record at the close of business on the 17th day

of July, 1911, and that the transfer books of the company |

will be closed from the 18th day of July, 1911, to the 31st
day of July, 1911, both days inclusive

Dividend  cheques for shareholders will be payable at
par at the Canadian Bank of Commerce, Toronto, Canada,
New York;City, N.Y., Mexico City, Mexico, London, Eng-
land, and its branches.

The holders of bearer share warrants, on detaching
from their share warrant coupon No. 9, and lodging such
coupon or coupons at the Canadian Bank of Commerce,
Toronto, - Montreal;, New York City, or London, England,
on or after the 1st day of August, 1911, will receive in ex-
change for each coupon the sum of One Dollar and Seventy-
Five Cents ($1.75), representing the amount of the dividend.

By Order of ‘the Board,
W. E. DAVIDSON,

Toronto July 3td, 1911, Secretary.

CARRIACE FACTORIES, LIMITED.

PREFERRED STOCK HOLDERS' DIVIDEND NO. &.

Notice is hereby given that a dividend of 13 per cent.
for the quarter ended 1sth July, 1911, being at the rate of v
per cent. per annum on the paid-up Preferred Stock of this
: Company, has been declared, and that the same will be paid
on the 31st day of July:to the Preferred Shareholders of
record on the said 1sth of July, 1911.

By order of the directors
W. F. HENEY, Secretary

'THE SHAWINICAN WATER AND POWER COMPANY.
‘ Dividend Notice.

Notice is hereby given that a dividend of one and one
quarter per cent. (1% %) has been declared upon the Com-
mon Stock of the Shawinigan Water &. Power Company,
for the quarter ending June 3oth, 19r1, payable ]n:!’aul
to shareholders of record at the close 6f business on 7th,

By order of the Board,

LIMITED /
DIVIDEND NOTICE/

NOTICE js hereby given that 4 Dividend of one and three.
quarters per cent. (1§%) has been declared on the Preferred
Stock of Maple Leaf Milling Company, Limited, for the
quarter ending July 4th, 1911, payable July 18th, 1911, to
shareholders of record July 4th, 1911. Tran Rooks will be
closed from July 4th to July 17th inclusive,

By Order of the Board,

J. CARRICK
Secretary

Montreal, June 20, 1911. - m&&eﬂﬂ
| Maple Leaf Milling Company

DEBENTURES .Z;ARDED.

Welwyn, Sask.—$800 7 per cent. 10 years, to Messrs. Nay
| & James, Regina.
Elora, Ont.—83,500 474 per cent, 10 years, to the Odd-
fellows’ Association.
Saltcoats, 8ask.—$15,000 5 per cent. 20 years, to Messrs.
Nay & James, Regina.
Yirden, Man.—8$25.000 3
Nay & James, Regina.
Nendorf, Sask.—8$1,500 6 per cent. 15 years, to Messrs.
Nay & James, Regina.
Wolseley 8.D. No. 48, Sask.—8$7,500 5 per cent. 20 years,
to Messrs. Nay & James, Regina,
Ridpath 8.D. No. 2688, Sask.—83,000 6 per cent. 10
years, to Messrs. Nay & James, Regina.
Stettler S.D. No. 1475, Alta.— 810,000 §% perﬁ‘- 30

per cent. 20 years, to Messrs.

vears, to Messrs. Nay & James, Regina.
Southampton, Ont.—8$7.500 5 pér cent.
Messrs. C. H. Burgess & Company, Toronto.
Small Schools, Saskatchewan and Alberta.—8$17,600 6 per
10 years, to Messrs. Nay & James, Regina.
Township of York dnt.—8$26.072 5 per cent. 10 years, ©

30 ¥ , 10

cent

PAY-AS-YOU-ENTER CAR CORPORATION.
50 Church Street.

New York, June 17, 1011,

1911, to stockholders of record at the close
5, 1911. Checks will be mailed by the
Company of New York,

CHARLES S. FIELDSTEEL,

Secretary

The Board of Directors have this day declared a quart-
erly dividend of one and three-quarters per cent., (1% %)
on the Preferred Stock of this Company, pavable July 15,

f business July : !
bt’.,ndard Trust | The city of Moncton is in excellent financial-standing, hav-

Messrs. Emilius Jarvis & Company, Toronto.

Township of York, 8.D.—$10,500 5 per cent. 20 equal an-
rual instalments, to Messrs. Dominion Securities Corpora
tion, Toronto. 3

County of Peterboro, Ont.—811,000 4% per cent. 20 is-
stalments, to Messrs. Brent, Noxon & Company, Toronto.
The assessment of the County is $8,064,005, while the de-
benture debt is only $102,675.

Moncton, N.B.— 8125000 4% per cent. 4o years, ¥
«Messrs. Emilius Jarvis & Company, Toronto. A sinking
fund is established, which will retire the bonds at matunty-

ing a small debenture debt as compared to its as
The value of assessable property is estimated at $6,335.00
and the value of the city’s assets $1,041,522.
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C. MEREDITH & CO.

LIMITED
BOND BROKERS AND FINANCIAL AGENTS

C. B. GORDON,
Vice-President.

CHAS. MEREDITH,
President.

HON. L. G. GUEST, Secretary-Trensurer
A. H. B. MACKENZIE Manager.

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. R()BFRTSOV J. J. REED

Omces 101 St. Francois Xavier St.
MONTREAL

OUR JUNE LIST

CONTAINS MANY ATTRACTIVE
OFFERINGS

On request we will be pleased to mail

a copy to institutions and investors.

NAY & JAMES,

Bond Exchange Bidg.,
REGINA - - -

CANADA

We offer $36,000 .
County of Oxford

ONTARIO

DEBENTURES

at an attractive pnce

Assessment d
Total Debenture Deb( =
Populauon over 37,000.

C I BURGESS & CO.

Traders Bank Building - Toronto, Canada

290,186

518.301 ,574 :

McCuaig Bros. & Co.

(Members Montrell Stock Exchange).

A General Stock Exchange Business transacted.
Investment Securities a specialty.

Reports on any Canadian or American Securities
furnished on application.

Our Weekly Circular of Thursday, July 6th, gives
an analysis of the position of

Rio de Janeiro. Tramway,
Light and Power Co.

Copy mailed on request.
17 St. Sacrament Street, Montreal.

Ottawa Granby Kirgston Sherbrooke Sorel

Ask for our of attrac t‘i\"e

Municipal andf‘é‘
Corporation Bonds

For re-investment of July l)iﬁdends

St. Cyr, Gonthier & Fnzon,

103 St. Francois Xavl‘r Street,
MONTREAL.

Bell Tel. .. Main 519 &_ﬂOI

2

" WE HAVE JUST ISSUED OUR*

JULY BOND LIST

containing- particulars of bonds to -
yield from 4% tt) 6%

A COPY MAlLl-D ON Rm}n EST.

A. E. AMES & CO.

INVESTMENT - BANKERS
TORONTO _L‘_ANADA

-

o 4.7"%/ e

NORTH WEST scaoBL BONDS |

To Yield 5} per cent.

Our New Bood List has just &n issued.
Write for it. '

H. O'HARA & COMPANY,
Members Toronto Stock l-wgﬁanue

A T eG, M b
Loxpox, Exa ToronTO, ONT 4 WINNIPEC 1AN

55

RE-INVESTMENT
JULY DIVIDENDS
Before re-investing any s;lrplljéfunds be sure

and obtain from us circular gn’fng particulars
of hrst class debentures yleld}ﬁg from

449 to 6%

adgress HANSON BRbS
INVESTMENT BROKERS

Dept H. 164 St. James Street - = Montreal

e

FOR RESULTS j
ADVERTISE IN THE

MONETARY | TIMES
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CITY OF TRAIL, B.C.

Tenders will be received for twenty-five, thousand dol-
lars ($25,000) twenty year 6% City of Trail school deben-

tures, maturing July 3rd, 1931, up to 8 p.m., July 17th, 1911,
. "W. E. B. MONYPENNY,

Clerk.
5 $589,000.00.
City of Ottawa, Ontario.
Debentures for Saie.
L 4 cstpmmund
Tenders by registered letter only, addressed to “The

Chairman Board of Control,” and marked ““Tender for De-
bentures,’”’ ‘will be received by the City of Ottawa, until 3
p.m. on Thursday, 14th September, 1011. for the purchase
of $85,000.00 forty-vear debentures, $343,500.00 thirty-years
and $160,500.00 twenty years.. .
They are all a liability of the City at large, and bear
per cent. interest, pavable st January and 1st July.
Two separate tenders will be received, one for 873.-
500.00 thirty year debentures, and the other for the remain-
der of the debentures, $515,500.00.

All tenders must be’on the official form. *

The tender for the $73,500.00 must be accompanied with
a marked cheque for $1,000.00, and the tender for the $s515,-
500.00 with a marked cheque for $5,000.00

Accrued interest from: 1st July. 1911,
addition o the price tendered.

The $73,500.00 debentures are in $1.000.00 denomina-
tions, principal and interest payable . in Ottawa.

The remainder of the debentures will be made in Ot-
tawa, New York, or London, at the option of the purchaser,
and in denominations to suit.

Delivery of the $73,500.00 can be made at once if re-
quired, and of the remainder: of the debentures within one
month if required,

The highest or any tender not necessarily accepted.

Full particulars, together,with further conditions and
official forms of tender, can be obtained on application to
the City Treasurer, Ottawd. »

four

must be paid in

CHAS.. HOPEWFLL,

Ottawa, st July, 1911 Mayor.

TOWN OF MELVILLE, SASK.
Debentures for Sale.

Sealed tenders

will be received bt the undersigned aup
July 20th.

1911, for the purchase of the following

to noon,

debenturés of the Town of Melville
3o-veéar Waterworks Debentures .. 363,000
vear Flectric 1 ight. Debentures 22,000
vear Storm Sewer Tebentures 5,000
] .7 -
Total .-800.000
All debentures are in de nommations of *l.ﬂ"“, are
payable at the end of thirty vears: and dated July 2nd. 1011,
hev bear interest at five per cent. _per annum, payable
.U:\ at \147\%.1'\'\ “JHI\_ \'tl&”» S.\sk_ 0ﬁt'f< o
> made pavable at Merchants Bank. Melville, and to in-
clude accrued interest, printing debentures and bank
charges: . Validity guarantéed bv the Municipal Commis-
sioner of the Province of Saskatchewan
Tenders be ymarked, “Tenders far

Debentures.”’
JOHN CROW.

Secretary-Treasurer

- Melville, Sask

TOWN OF WELLAND.

Debentures for sale.

Sealed tenders will be rece ved

12 o’clock noon,
amounting' in all
able half-yearly.

by undersigned up -to
July 24th, 198, for four lots of de bentures.
to $130,508.63, “be aring 4% Interest, pay-
Life of debentures. 8101

000.00, 30-years
and $29,508.63 for 10 years. ;
Full particulars on application.
The highest or any tender not necessarily accepted.

“" I]é »'\(!

J. HAMILTON BURGAR,
Ont 3

Pown Treasurer

DEBENTURES FOR SALE j

WE OWN AND-OFFER THE FOLLOWING
4
' Income
‘Y““"" Security Rate Due. Yield
per cent. ' per X
$ 17.520.00 Province of New Brunswick. . 3 1938 :m
125.000.00 Toronto,Ont.. . vos , 1920 over 4
26,000.00 Wentworth County, Ont ’ 4% 1912.1931 %
20.500.00 Simcoe County (guaranteed)...... 5 19121941 4
49,000.00 Galt, Ont se seeseimesiieaas 4 931 %
33.352.12 North Toronto. Ont 4 19121941 '
500000 Port Hope, Ont. ........ 9 1933 o
8,883.55 Port Hope.Ont. ... 4% - 1912-1985 %
21.136.91 Windsor, Ont. . 4&5 1913-1923 Ees
28.213.28 Cornwall Township, Ont. 5 1912. 1930 4°5%
3.000.00 Oshawa, Ont. . 4 19121941 “
2.700.00 Oshawa.Ont. ................ 4 1912-193) %
472000 Lindsay, Ont. 4% 1912-194)1 ©
157900 Smith's Falls. Ont........ 5 1912-1940 3 A
1200000 Stirling, Ont. vo 5 19121941 °,
M. W7.00 Fort Erie.Ont..... ...... 5 19121940 45
500000 Newmarket. Ont. ... ..... ..... 45 19121981
9.000.00 Grimshy, Ont. 5 19121931
5.000.00 Arthur, Ont R R 4 1912-1931
462245 Kingsville, Ont.... SR 4 19121987
34.545.00 Goderich, Ont. (guaranteed) ... 4% 19151930 4
10.038.13 Hudson Township. Ont 5 1911-1929 5
BON0 Sydney.C.B.... .. ......concnvuene 4 1923, 1982.3-4 4%
5500000 Burnaby.BC.......... . 5 1922 )
75.000.00 North Vancouver. B.C. ... 5 1960 ﬁ
8299128 Wetaskiwin. Atd, ......... .... 5 1912-1961 4
11100000 Chilliwack, B.C. - = 5 1951 5
4.200.00 Nokomis, Sask. ..... 6 1911-1930 5%
3.500.00 Govan. Sask. ’ odt 6 1911-1925 5%
250000 “Lashburn, Sask. .... ....:... 5 19101925 i
Fuither Particulars Gladly Submitied on Request.
ONTARIO SECURITIES COMPANY, LIMITED
Toronto, Ontario.

TOWN OF COLLINCWOOD DEBENTURES.

Tenders are invited for the purchase of the following
Debentures.

(No. 1.)—814,000 for Fire Hall, interest calculated at 4%
peT cent., payablé in 20 equal consecutive Annual Paymentsof
¥1,076.26, comprising Principal and Interest from December
1st each year. First payment, December 1st, 1911, computed
from December 1st, 1910.

(No. 2.)—86,400, ‘Collingwood Debenture “Act, 1899, of
1910, 1nierest at 432 per cent., payable in 30 equal Annual In-
stalments of $392.90, comprising Principal and Interest on
December 1st each year. First payment, December 1st, 1911,
computed from December 1st, 1910.

(No. 3.)—87,000, Collingwood Debenture Act, i8g9, at
4J2° per cent., payable in 30 equal Annual Instalments of
$429.74 each, on December 1st each year. First payment
July 1st, 1913, computed from July 1st, 1911.

(No. 4.)—836,000, Board of Education, interest at 4%
per cent., payable in 20 equal Annual Instalments of $2,306.-
28, comprising Principal and Interest, on December 1st each

year. First payment on December 1st, 1911, computed from
December 1st, 1910. .

(No. 5.)—815,000, Public School, interest at 4% per
cent., payable in 20 equal Annual Payments of $1,153.14 each
on December 1st each year. First payment on December ist,
1911, computed from December 1st, 1910.

(No. 6.)—824,500, Local Improvement Sewer, interest at
4’: per cent., payable in 20 equal consecutive Annual Instal-
ments, comprising Principal and Interest. First payment
December 1st, 1912, computed from December 1st, 1911.

\”‘p-lv\'.-blv‘.‘n Bank of Toronto, Collingwood. Tenders
given for each separate parcel and successful, Tenderer
' Pay at par in Collingwood, and cost of forwarding De-
bentures.

Assessed Value, 82,808,271,

Debe

to be

+

nture Debt as at December 31st, 1910, 8468,058.25.

sive of Local Improvement Debenture of $55.854.90-
Tenders to be sent to the undersigned not later tham
\ugust~isth, 1911, j !
A.'D. KNIGHT,
Town Treasurer,
Collingwood.

Inclu
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~ BOND DEALERS

INVESTMENTS

We will be glad to furnish partnculars for an investment of $5,000 of g;lo 000,
comprising an assortment of high-grade Municipal, torpnratlon
bonds, yielding

and

Industrial

OVER 6°

Domlmon BLonegi Company,
imit

Royal Bank Bldg., Toronto

e
Do

Montreal Ottawa

Western Debentures

MUNICIPAL
SCHOOL DISTRICT
To yield the Investor from 43% to 53%.

Piice-on application:

ALLOWAY & CHAMPION

WINNIPEG, MANITOBA

ESTABLISHED 1879.
Members of Winnipeg Stock Exchange.

Township
BONDS

No better security:
Good Interest return
Send for particulars

Brent, Noxon & Co.

50 Canada Life Building
Toronto, Can.

Manual of Canadian Banking

By H. M. P. ECKARDT
$2.50

Postpaid to any country
Orders for third edition now received by

THE MON ETARY TIMES

62 Church St Toronto, Ont.

BURNETT & CO

STOCK BROKERS
(Established 188) Ee
Members Montreal Stock f"bchnnge'
_ 12' St. Sacrament Stnpt ‘
MONTREAL

Direct Wire to New York n{ {m}onn. 3
G.M.Smithers J.J. M. Pangmpn G.W.S. Hendersen

o

!

Yy

THE PRING IPLES
OF SOUND INVESTMENT

" Ample Security.
. Fair Rate of Income,
A Broad Market.
Rrobable appreciation in valu(.

We offer JBonds mmbmmg
these points- to yield 5% to (;%.

v -

PARTICULARS ON REQL‘ES'I‘

Royal Securities Corporation, vinites
164 St. James Street, MONTRES\L, Quél

TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)
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ST()CKS AND BO\ DS MONTREAL

MINING STOCKS |

ol S Price
— » | COMPANIES | July R
Sub . i 191
scribed 2 :
Cebalt >
Bailey TR
1  Beaver Con H B
1 Buffalo
1 Cham.-Ferland 12} R}
1  City of Cobalt 5 L.
1  Cobalt Centra
1 Cobalt Lake 21
5  Coniagas T.vA' i
1 Foster b A
Gifford < 11
1 | Great Northern Ij )
Gould. « 23
Green-Meehan 2% B
250 1  Hargraves 10 B
7 1 Hudsén's Bay. 10 5
3000 5 Kerr Lake '.:; ‘“’v
Little Nipissing_.. -
2000 1 McKin-Darr'gh 5 i lﬂ)
Nancy Helen 3 1
2000 1 Nova Scotia... (]2 Y
5 1  Ophir 2 L.
Otisse 2
250 1 | Peterson Lake 9 R
168 1 | Right of Way 10 )
143 Rochester 4 B
~5000° 1 Silver Leaf 3 B
L0 1 Silver Queen 8
Union Pacific. -+ 2 l{
2,50 - 1 | Temiskaming M %
Wettlaufer 12 1
Porcupine
@ eeee Apex 24 M
.., Coronation By 3
Foley-('Brien . 147} 10
Detroit 5 =
3000 3 | Hollinger 1390 13%
20000 1 Monita S 18 -
. Pearl Lake 68 8
3000 1 PretnE.Dome 38 ¥
200 1 | Porc. Tisdale 10 9
2000 1 | Porc. Imperial | 15 M
19 1 | Porc. Central % 89
- Porc. Canada . 118 112
Porc. Northern | 7] O
L0 1  United Porc. » 54
2009 1 | Vipond . 5l ®
West Dome oo
Rea Mines 580 574

{
|

Quotations for Crown Reserve,

La Rose, Nipissing and
Trethewey will be found
among the Toronto Ex-

change figures,

STOCKS AND BONDS—
TABLE NOTES

{u) Unlisted

*There are 850,000 bonds
outstanding.

TQuarterly

Prices on Canadian Ex

: .

changes are compared for con-
vemence with those of a vear
ago

Cuota s E 8 4 and
Por M g S ks are
those of® Stapdard S k and
Mining Exchanyg

Montreal Srtee stocks are
commonly termed Switeh

on the Exchange They are
quoted as- Montreal Steel in our
tables,

All companies named in the
tables will favor The Monetary
Times by sending copies of all
share
holders, and by notifyving us of
any ertors in the tables.

circulars issued to their

Montreal prices (closa
Thursday) furnished by Bur-
nett & Company, 12 St,
Sacrament Street, Mon-
treal,

apital and Rest
n thousands

) 2
L9 2 a2
P Rism
f.00 500

3.000

570 579
‘llll
1.250
R LU

BANVKS

243 British North Am
' Commerce
1 Dominion

¥ Eastern Townships

0 Hamilton

9 Hochelaga

% Home Bank (u
1% Imperial

1% Merchants Bank

1% Metropolitan Bank

1% Molsons
1 Montreal
o Nationale

1 New Brunswick (u)
¥ Northern Crown (u)
I Nova Seotia

19 Ottawa

W M0 Quebec
N 10 Royal Bank

425 100-provincial Bank (u)*

2000 ¥ 3 Srandard
3 281 WL Sterling (&)
4,000 1% Toronto
. 19 Traders
4.708 1 Union Bank .
COMPANIES
Trust
1000 1,000 700 190 Nat. Trust Co., Ltd.
LG “ 600 100 Tor, Gen. Trusts Cor
Lo L0 650 M9 Union Trust
Lean
630 - 630 - 385 50 Agri. Sav. & Loan
6000 S.000 350 WCan. Per. Mtge. Cor
2008 10M 740 MO Can. Ld. & N. Invt .
250¢ 130 1250 MW Cen, Can. L. & Sav.
2555 2,40 0 10 Col. Invest & Loan
1L 94 MO0 30 Dom. Sav. & Inv. Sc
235 LBS% 50 WGt West Perm.
L300 LI 65 W9 Ham. Prov. & L. Sc.
4000 2000 1,900 50 Hyuron Erie L. & S.
a9 6w 65 10 imp. L. &1. Co., Ltd
700 700/ 45 W Landed B. & Loan
1L.osy 1000 :uJ L &C. L. & A Ltd
D M M 25 Mont. Loan & Mtge
200 1,200 850 S0Ont. L. & Deb. Lon
25 735 35 5 Toronto Mortgage
65 48 13 ¥ Real Estate Loan
Transpertation
180000 180000 9. Can. Pacific Railway .
12,500 12,500 19 Detroit United Rly.
12,000 12 000 l(l\ ()uluth SS. &A
10,000 10000
3500 3.500 2500 I'l' Duluth Super'r
L5300 14000 195 10 Halifax Electric.......
”" Ham. Steamboat Co.
5.000 100 Hav -ana Elec.
7.500 100 com_
5304 109 [llinois Traction .pref.
FI6, 457 . 100 Mex. Tram
,,,,, Mex. NNW. Rly
16,800 16 800 I‘l' Min. St. P. & s S.M.
LR LD L)
\ 50 l'l' Monterey .
Mont. R.L. & P.. pref.
10,000 10000 2988 100 Mont. Street Rly. ..
925 100 Niagara St. C. & Tor..
o 40 100 Niagara Navigation
Lo~ 132 19 Northern Navigation
9,000 109 North Ohio Traction
Porto Rico Rly.
256 1% Quebec Rly
I3 3132 350 100 Rich. & Ont.
10000 W00 2 582 l"' Rio de Janeiro
000 10000 3063 19 San Paulo )
8 138 19 S¢. Lawr. & C, Nav
. 1% Toledo Rly
S000 4342 190 Torontol Rily
2838 10 Tri. City R. & L
: Trinidad Elec
20,100 20,100 1900 MO Twin City Ry
~ el 19 West India Elec
G000 6000 686 1 Winnipeg Elec
Tel, Light,
Telegr., Power:
1) Bell Teléphone
2,161 0 Consumers G#
# Dom. Telegr
Kamimistiquia
London ectrig
1.5 41.3% 923 10 Muckay ) 1. com
CURE T D TR 1) L1
13,58 b 1% Mex. L. & P. Ca
fum ) T
g I Mont. Teleg
17 ian 1927 10 Mont. L. H. & P,
SAL LU Bie U 0 10 Ottawa, L& P
MO Quebec L. H & P
ALLUSR KL L I Shaw, W. & P
Lo o 1 0 109 Tor. Elec. Light
Industrial
SI25 K15 70 1o An Asbestos —
1 &5 1 prof
L o Bik Lake “cor
[ L 3T 1)) 10D pref
61 (X3 10 S
» 2 B. C Packers
100 B. C. Packers .
: BK. Can. Asbestds
070 Burt, F. N
" " : pref
5400 3 540 ¥ 100 Can. Car
e ALl U lb"' l\'r\'

- TORONTO MO\TRFAL
2 Sales e
4 Price Price Price Week Price Price Pri ?'~
& |July M July 6 July 13 lended July 1 | July 6| JuulS aaet
1910 1911 1911 Juyl3 1910 1911 1911 ﬁ
7 a5 145
) 54 210 28 9 190 — 2054 2100
:‘.' Zi8 TN u ; :l!‘ %2 rs R L :
% 161 160 174 170 17
a0 immm 8
4 M3 1704 170 1704 179 "
25 28 13 : J
1954 1771 176} 199 1% e
197 3 ‘m
15 AMA 2074 27 A8 Wi
0 P 15248 247 ¥l W 55
k 1244 124 1245 124
N
13 1281 273 23 20 23 ¥R M :
11 208 a8 v WL b a‘n’ a’n ;'m:
3
7 133 136 138
12 1240 230} 239 239 238} 2w
12 2% 273} 223} L 2 -
1 215 215 215 2154 2154 2154 s
814 43 145 145 1 144 150 42 w":'?:’: =
81 ... 150 150 13 oo 150 149 150 Gy B
10 190 197} 1974
8 170 180 178 180 178 k<]
v 150 175 180 175 |
[ 131 A
8 167 165 195 167 32
8 157 157 157 6
9 190 195 195 |
5| 7 b 238 ..
4 ... 5 21
u 125 Rk
A 130 13 131
10 20 A4
5,7 Es
7 13 135 1.0}
e 113 13 14|
8 145 161 ... 16 |
L 131 140 140 n
6 90 W ..
10 1% 238} 238 (242 2A413...... 190 189§ 238} illlf
s 3 73 454 u 72] '2}, i
516 ‘ol 81} 8ij umi‘(l'uu 'll)?, s« I
8 - 1214 ....146 M3|.... 3] B
" el B s -
s ; oot o2 1 BB L5 88
ﬁlg" . e 904 ..| 0 wm snymn ™
¢ - Ree
7 12 1274 127 guz 1iid, uu T
[ 156 |
> -
10 28 239} bc' zzﬁ 225 T
ik i i RISy 2 1
8 10 125 125 PGS
3 ¥ OB w0 o) Bl
ol 48 634 63} - M5 471 &7 ® s e %
2 2 { 0 3] 63 60|62 61 M
Si... ™% 1204 350 80° 79 119 118/12M 1 “i7
> W2y 9211 1 113 | 3160 . . 913 1117 1118 1137 113§ 386
10 46 1398 178" 177} 178 | My .. .5 179 1778 17 *
3115 o) K54 0 . & oo silevvinil
< ? 2l s 8 6l.&
. 1437 143} 157} SM21 1175 116 1434 1432 156 155§ 138
51 ] M e
b 109% 108 1071 1072 2011084 1077 108 1074 108 107 »
\ 4 o4 5 W ol
12 1% 296 237 7 237 23542 23 W
8 : 48 146 BM3 M2 48 M6 10 165 13
10 0 N 19219y 1 21 e
L =
3 % =% =
L i ae | B0 B8} B9 72 8 o W ...led
: H BB N 734 184 74- : % b
“ 82 w2 D36, 4 8 0 81 7
g B ; 8|
8 M8 150 145 48 146 0
4 15 168 160 16871160} 1604 1080
?) 110 48 146 ' 147 145 L]
i |1 ] 130
& T ™ 16 1154 i
g1 AN 134 2 :
9 N 17 f s 7 3 10
7 . -4 » ! .
=y 7 104 10 221 27} 104 10 10 5
W ¥ .
7|73 : 7 W = L
- 84
! A & 5 » A
6 a3
6 % 15 118 11 257
100 FI84 118 120 1184 125

i
H
¢

S S A A Kt

P —

i
-j
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6.212

5.0
3,000

5000 5,

1500

3,000

ELl
219
.50
1.50

1,600
1,20

3,000
700
LLU

5,000

1,000

2.500

2,000/
&0
a0

2,150

Issue

1649
649

1000
2,000

7.000
22N
EXLTT

758
1,162
1000

o

10,000
LLD
83
b~ 1

600

B
LIl
1o

2 El TORONTO MONTREAL WINNIPEG STOCK E:tHANGE
1SS . Sales 3 Sales Cap. in] @
trinl > Price I’rlce Price. Week Price Price | Price Week ol =
= '\..fn-n‘n:::' 5; July 14| July July 13 ended July 14 July 6 | July I3 ended thou ‘d % Saioal
- =l 190 | 19 I 91 Jiyls un. SU R 911 Jyli3 Sub g
e — . | iy e et = scribed i
. ; g ‘ 3 22 2| mo
anada Cement o1 19 24 2 19 18 234 =2 - solg 500|850 Can. Fire 1
t',m Cement pref i 82 S 84 8 o o3 208 10 Canada L mdui 8
Can. Cereal 3 . .o 200,235 190 C.P.R. : i
Can. Cereal pref. ... a1 16 6 1000 3 Com. L'n& 1'\|~l CAEL 105 o e
) 715 1 Can. Cotfon,. & a5 1350 100 G. W. Life 58% pd. 15 30 )
$5sl 0 - mgl- 4 it o dii 2000100 G. West b, 1 5. 1 12 3
) sl 100 Can. Lnﬂ I{uhh;r i n.W 1} . 600 100 Home'In. & Sav'g. 9| 153
Tass 10 o A SO Y q Northern Mort 1S 14
:',;'i 10 Can. Converters. $ 5 2 % B 3 3 (L 1,500] 50 Northern Trust 4% 1350 i
2 340 - 100 Can. Gen. Electric i 100 ) 50 50 Standard Trusts 10850 160 153 160
. Can. Machinery 2 6,000 100 Winnipeg Electric
et . pref. § 2 €« ] .
= W Can. Salt . | s 44 LRS- UNLISTED
%5 100 City, Dairy com. 2 s ® ‘.:3 "
1o - 100 ; pref. 7 i B ? § 10 B.C.P:L.&S L
6212 10 Crow’s Nest ’m-s | 8 ‘s cees . = . N 5 600 50 Dominion Fire
- Domynion Canners i - ) o o 06} 654 68 65 73 407 100 Empire Loan | 08 13
" e pref. ....| . 3 z axg]l 3500 50 Huron & Erie.’ .. I
000 100/ Dom. 1. & S. Co...pref.|....|.... 101} 105 105 41024 ‘"‘"‘ 108 162 102} 102 | 28§ ".',.'IIn 100 North. Crown
3.000 100 Dom. Coal Co. .. pref.| 7 | & ‘ , 1n u s aidl s & 2 Crown Cert. | s8] =
Dom. Park ...... 5 |:. ” tes . 5 sell 57 81 08 - - . /North. Certi.|... ™ W
Bom. Steel Corp'n..... ... |- & 5 ..., 110 o oo D0 & 413l 2.0000 50 Ontario Loan.,
5000 100/ Dom. Textile. ....com.| 5 ! - . 67 66 e W,"‘u « | 100 Occidental Fire
1,880/ 100, * o B { 01 10 ... | ic! 50 205 100 Pioneer Fire .| ; LS
E.-Can. P. & P. N i % 49 | ; i Portland Camyl. - 15 16.
2 804 100 Elec. Dev. of Ont. pref.. 6 | 70 / - | 554 40 Sovereign Fire... 8i70 £
Gould Mfg. Co. § 0 = ¢ ees:l... |S. African scmn . AT40 755780 775
pref. ... 4 P 1005 100 Western Trust.. 6 {1 dg
500 100 Interc. Coal 7 | Ko 5 50 m !
219 100 ‘| o <~  Indust I
2100 100|Lake of Woods \m: 6+5 1404 146} 125 1268142 140 iy i
1500 100] e pref. 7 125 120 20100 Arctic Ice Co.. .aht 4
e Superior D } . 2453 100 'Bea. Lum..; .pref. 70 92 _ @
1,600, Ill)}l.aunnudc Paper. .  § 224 .2 ... 100 ;;" 2 S | ... ICol. Fruilla Baie il L
1,200 100 o " pref.| T oo . STIEETI & 220/ 100 Man. Iron Work: &
; |Maple Leaf Milling . .. B 12458 55 | 8 57 116 10| 100 Man. Pa. Brkr s . :
|Map .- “ pref..... 92 89 100 9s4100 99 60 : i «....| 100 Roy Ce'n S' ps. il ee
i 100 Mont. Cotton " § el Bies o 131 1® 1583 15 30( 100 Traders' Bullging. | C 106
700 :un Mont. Steel 4 4 105 1164 lﬂ} 100 |W. Canada Plour. ..., 125
o0 oo | 7 . T ! :
4 987 Illl N. S. Steel & Coal.. g 854 g 8 854 W 98} - = — a»w =
1.080 pref. ) CEERRETSY CEEEIPETT S PR sees
250 l(l!()mlvuc Flour....{..:.| 8 ! 1274 ... 1130 "v‘. s"": ll "
2000 100 pref. 7| e i 127 | VANCO K Cll GE.
60 10 l’auﬂc Burt be s & 4 8 6 1 B cap. in. s
630 100 pref.| 7 (92} 92 | 88 @ 36 e o hou 'ds| & . 2 ;hmem July 7
|Paton Mfg. bone coafesnn cagifenee ot 8 575 ... — > LISTED '§ 911 | 1911
2,150/ 100 Penman jom.| &1........| 57 57 .| 52 564 W & Sub. | & | > IBd. Ask Bd. Ask
1075 100 pref.| B % o e B e R acribed | & { 8 i 1
wr lll)\&m A Ro‘cn com. 10 |. 165 1%0 180 2. | e G Phend] SIS e (o
w0 100 pref.| 7 (108 N ill(l 11 6 . ¥ | & |
,,,,, .|Russell M.C. ey hoa - .. 9%1 50 10 98 k. 2000 1|Alberta Can. Oil i 6| 6
) il - 103} ... 2 % . o 2,500 -1|Alberta Coal...... ... [} -z‘
Sawyer-Massey . 3% ... | 3 .| 124 § 3,000 1|international Cl. .| .. 1'84 67 f
“1 ... 90} 6. ] 1000 25 |Portiand Canal... ..., gu 13 m m!
8750 100|Shredded Wheat.. 62} 64} 64 165 . ‘ ’ 100 1 |Stewart Mining .. ..., s5i - 100 |
1250 100 cvee o eas eaizfvise s - 2500 10 'Western Coal .... ..., . W
ISteclol Can.. B 2 250 ] o7y B T "I‘l‘li 75/ 100 Barton Saw .. .:.. ..., !
: n ... 65 | 90} 89| 90 2,000 100 | Dominion Frust . i
'|'West Can. F.M. . oo sesefecees v . = % 2,350, 105 (:reat West Perm. ...,
1,000 100 Windsor Hotel [ o eenehinans 150 S0 21 |Lasquetie L Min..|. .
" | 3 0 } ‘Num( ..... Bl Gaontans i
{ |Bear River. . . :
Mining | § ! 5: [Bittes Creek.. (u)! . |
| | ¥ 5 Gla Creek.2.(u)
...| 1Crown Reserve to19(.... ... 335 3% 425258 . ..|3%: 330 [3%0. %2 iy 1/Portiand Wik () .. |
7488 3 La Rose 2 l0d ([, a0 les o 1 Red CIifT .| () g 117 1ib ii6
6,000 3 Nipissing $ 524 sasl f. ... 1005 un 1075 1010 1000, 10 1 Van Portlahd ... .
r.... 1Trethewey 25 (120 116 /100 65 | 2500 s ail5e “ag : 20 1 Stewart Land..(w) .0 16
1 Int. Coal & Coke 1. 684 oy i e ® M Wi 1.270{ 100 |B.C. Pack. ptf. .(w)| .+ bee. ...l o
| Il.iﬁ.lll. :::; B.C. Pack. Com .. 130
0, B.C. Per. La. . .(w) iy 130 1. .. 130
Due BONDS L] a 1000/ 100 |B. C. Trust: i{. (u) . -if5. m2 |00 0
i | . 1C Cert.. E
1925 500 Bell Tel. .. . Y e 102 102}{1024 102 3000 Northern Chit i 3 13{: g 1(“:.:
./ Black Lake . £ 83 o8 63 1000 81 ' 80§ 63 |8 = 500 5 Pacific Whallg (w) .. E5 | L
.ICan. Car. Fdy 104 104 105 sigol 1000 1 Am Can. Oil.. (u) 14 12 isi
Can. Cement % . 1 !lﬂ 000 'Hln 5 B. C.Copper.. .(w Ad] 5
1946 100 Can. Con. Rubber ... (3 coe fesliaidooe. OBF 9B 99 [ eees 00/ 100 Can. Cansol. . (u) Bl
./Can. Nor. Rly..... ; % % T W 9 | 1930 0 50 Can. N.W. (m (u) o 2}
Com'l Cable I 2 l“‘"' 20000 30000 1 Dia.V. Coal....lu 3313 L .
Dominion Canners 3 ‘l:“ o ol 15000 100 Nicola Coal L Au) . 80 60
190 5% Dom. Coal A @ | 983 98 | ',:,:.' L75 1 Ram. Cari (u) & 5 ...
l;:; 1000 Dom. Cotton . [ frevens i 1012 l‘:, ':1!5 '::2" ooo]l 3000 .1 Royal Col (u) §4 8" 8 10
229 1000 Dom. Iron & Steel..... 5 % M 55 Sag % g S.A. Sc i 7
1906 3106 Do Toatits 21 - - | A. Script (w). .n) W T ..
1925 100 i b 6 W 9 100 9% . | 70 ..di s | B
1925 100 op 6 o W " 9 |
25 100 d.. o 3 B ;
E.Canada P. & P. ... ’ ! 81 % 81 VICTORIA STQCK EXCHANGE
1933 500 Elec. ®ev. of Ont....... 5 83 83 <3 84} 6500
1916 1000 Halifax Elect 5 i | 100 100 kun in §. -
1952 1000 Havana Elect 8 W4 A thou'ds = $
1915 5% Intercolonial Coal.. 5 80 8 - > LISTED | =1
Kaministiquia X % Sub- H =
1916 500 Keewatin Flour Mills.. ¢ 103} 1 e scribed | & - e
1923 1000 Lake of Woods Mill 6 > 110 110 108§ “': :'ll;‘ ol SRR | it e
1920 1000 Laurentide Paper. . ... 1 o8 110 1099 113 111 11 1 y
1935 100 Mex ll':h.-\ Light.. .. ‘: 3 q;j ’ 871 ®7 »c:‘ RS 8 1 { $ 2000 1 Alberta Can, Dil
1933 %0 Mex. L. & P. 5 8%} | % B \ 1 Am. Can. Oil
1932 100 Mont. L. H. & P. U ” o8 il 3 1 Alberta Coal
1922 10 Mont. St. Ry. "4 100 991 100" 9] 1 Dia. Vale C. & C
1950 142 N. S. Steel"& Coal.. 5 o 1'inter. C. & C.
. Cons'd “ 1 Royal Collieries
1932 1(4K) Ogilvie Milling » 6 3 1134 113 13 B.C. Perm. Lban..
19382 1onmy B 6 L 2,00 Dominion Trust
T Oatiite £ ooa y ST TR 4000 ’.‘..t.ln 1mn Great West Perm
Penmans 1 2 w ¢ 3000 2 1 \l:w;ort Land
199 Porto R 3x1 : - 51 K31 8% G s S A. Script ......
1925 1000 * Price Bros. Ltd H iy - x - 20 1 Bitter Creek.
Quebec L. H. & P ¢ . 3% 1 Bear River)
10 (,H:p‘.: Rly 5 5 %0 g‘:, -y B4 824 81 83 824 =4 174000 % 50 Glacier Creek
1916 1000 Rich. & Ont. Nav 5 : > %0 - 1| Main Reef ...
1955 1 Rio. de Ja - S 3560 95/, g83 10 98] 750 1 0. K. Fraction
1929 3% Sao .‘:Jl‘a‘ne|r(x % 2 | T?!l! 1'@ . ,:f" y L0025 Portland Carial
St. John Rly. 5 i 5 L50 1 Red Cliff
Steel of Can e S5 ! 100 103 ‘994103 96} 100, 1 Stewart M.& D
1925 1000 West India Elect 5 { ™) @) 0 1 Nugget Gold.!
K1 100 Windsor Hotel ....... | 41 % 101 - % 101 99 500 25 Lasquetip
1465 19 Winnipeg Elect. Rly. 4 ; 106 14 14000y
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N N SECURITIES IN LONDON
CA! ADIA? e ] W ITIES 17 I A
_— — ~ = = = = -~ —
; —
- »y > >
Dom., Prov. & Mun. s | Price Rallreads oo - Ratlreads —(Cont'd ,Jn"'“.c.,. | Miscellaneous—(Cont'g) Price
Government luues a ¥ pa) une 2 d 2 J x
v ——
Domisios | | Alberta and Gt Waterways _{Temiscouata, % pr. lien bds 100 l"-: [Canada Car and Foundry % o
: Canada. 1913 T L 11 5% Ist mort Hi 1% Ditto, committee gerts L 2 Ditto, 7% pref. stock 106 g
Ditto, 190934 MO lAlberta Railway. $100 13 155 IToronto, Grey & Bruce.4% I'\II\ I".: l":‘ _Ditto, 6% debs 108} 116}
Ditto, 1968 I Sl %N Do., 5% deb.st'k (non-cunt ) NG *106 White Pass & Yukon, sh), €10 2 FfCanadian Colleries, 5% debs
e Ty TAlSetan Contrnl & etk i Ditto, 5% Ist mort. deb. stk 97 1::: [Can. Gen: Electric ord.. $100 ||’: “.1
Ditto. Can. Pac. L.G. stock 31 -9 Bay 5% bonds W5 W1 Ditto, 6% deben W 8| Ditto, 7% pref. stock 12,
Ditto. debs. 1912 W 0liAtlantic & N.-W. 5% bonds. 111 116 Wisconsin Cent'L1'% gold bnd I % KCan \!m'r’lkuh'r.&".-dch.u‘k :
Ditto. 1930-50 stock 3 Wl 100HAtian. & St. Law.. 6% sh'res 10 152 [Can. N. Pacific, 5% deb. stock!
’ 5] Ditto, 1912 stock 3 1. 10t IBuffalo & .. Huron, Ist mor . Banks [Can. Pacific Sulphite, £1 !
iR ! ot ) 4 "t 54 v s 513N p O West'n L'mb'r 5
1 Ditto. 1914-19 R L U 5 bd 1 3ank of Brit. Nofth Am.. £50 TTHCan es! mb'r 5% stock
g% Ditto. 2nd mor. 3% % bonds 19 ‘l" Sank of Mentrest $100 254 [Bom.lron & !‘-teel,s".-cm.b'dwi 96
¥ = - PROVINCIAL Ditto, ord. shs £10 12§ L -~ 3 22 |Dominion Sawmills, 6%, J
Y LS - f S Calg &‘ l‘:in\:u .Jr“Jeh st'ek 10 *pe [Can. Bk. of Commerce, $50 ™ IBlec lkvtlon.of(’)n(..ﬁ'!;t:“ g :
p 2% 4 Alberta. 1988 i 95 *0l KCan. Atlantic, 4% Goid bonds 94 ol Land Companies Imp’l Tabacco of Can..6%, ’"
8 qE I British Columbia. 1917 B2 1 ICan. South.. 1st mor. 5% b'ds 101 163 - Kaminist: Pow'r,5% gold 's| 108}
R & Ditto. 194} 3 82 SIC N, €% (Man.)guar. bonds 10 102 JAnglo New. Dev. 5% deb st'k |-I»‘|' xoltf Lake Superics. comarss SN 'S
4 b Manitoba. 1923 » 18 11| Do, 45 On.D) 1st m. b'ds 10 102 [frit. American Lund, A"z“ 1 11|, Ditto, 5% gold bonds lm .
¥, = SO | Ditto, 1928 § 1 e Do, 4% perpetual deb. stk %5 %97 |Brit. Col. Fruit Lands, £ HLake Superior Iran 6% bonds| 95 g
A Ditto. 1947 ol W81 Do, 3% (Dom.) guar. stock 85 % |[Calgary & Fdmonton Ld..1s. 1 1} Manchester Liners, 41% debs,_
Ditto, 1949 i M g Do.. 4% Land Grant bonds 103 |[Canada Company, £1 » 5'4‘ Ditto, 5% pref.. £10. '
- Ditto, 19850 stock T g Do.. Atberta, 4% déb. stocdk 10 [€an. North-West Land, $1 . [ 5 1 Ditto, ord.. £10 { oo
i New Brunswick, 1984-44 f 1 e Do.. Saskatchewan, Do W e jCanadian Land & Ranche, £1 é a3 Mex.Elec. Lt. 5% Istmort bds!
: Nova Scotia, 1942 170 g [ Ont 3% % deb. st'k. 1936 % 91 [Can. North. Prairie Lands. 85 2§ 2jf ie¥.Fle Light & Power... |
Ditto, 1949 3 - 1| Do.3 deb. stock. 1988 & 8 91 JCanadian Real Properties. £1 1] Ditto, 7% pref. stock I
: Ditto, 1954 -9 ‘Wl Do, 4% deb. stock M W [Canadian Wheat, £1 5 | Ditto. 5% Ist mort. bonds
- Ontario, 1946 3 WL *MUCan. Nor. Que.. 4% deb. st'ch 2 %04 Hudson's Bay. £10 ' “,,' Mexico Tramways. saien il
9 Ditto, 1947 i Do.. 4% Ist mort: bonds, . - M W |Land Corp. of Canada. €1 511 Ditto, 5% 1st mort bonds. |
<} Quebec, 1919 3101108 [Canadian Pacific, 5% bonds.. 15 107 |Manitoba & N.W .. £1 11l Ditto. 6% bonds ;
3 Ditte, 1912 5 101 13 | Ditto, 4% deb. stock M3 *104 IN. Coast Land 6 pref., §5 {f Mond Nickel, 7% pref., £5 . | \
: Ditto, 1928 § 101 M8 | Ditto. Algoma 5% bonds . 113 115 [Scot. 0. & M. Ld £3. £2 paid 011l Dittg ord.. £1
$ Ditto, 1934 { 10 192 | Ditto, 4% peef. stock Mr2 168 JSouthern Alberta Land. £1.. |-"1' Ditto, deferred, £1
Ditto. 1955 3 Ditto, shares $500 25| sy Ditto, 5% deb. stock 1| Monterey Rly., Power 5% Ist!
Ditto, 1937 I N3 % Wentral Counties, 4%, debs. w ¥ |Western Canada Land. €1 e I i mort. stock '
Saskatchewan, 1949 § 101 12 [Cen. Ont., 5% Ist mor. bonds l"l‘L uI-_- Ditto, 5% deb. stock = 1M Inontreal Cotton, 5% debs o
.- Ditto, 1951 stock { W %I IDaw. Grand Forks. 6% d. st'k ‘ . Mont. Lt. Heat & Power 8100 175 |=
% g Detroit, Grd. Haven, equip. 19 113 Loan Companies. Montreal Street Railway él %
fipi 1 > MuNicipal 6% bonds Can.Settl'rs’ Land & Tr'st. €1 Ditto. 4% debs T8
5 _ ﬁ Ditto, con; mort. 6%, bonds I'l'f H2 ICan. & American Mort., £10 2} l‘." Ditto, ditto (1908) . e
& . t=8 Caigary City, 1937.8 H 1S 107 JDom. Atlan. 4% Ist deb. st ki %6 S8 1 Ditto, ditto, £2 paid 2 23 Mont. Water, &c., #% pr. lien o= .
N gn " Pitto, 1928.37 L2 L U Ditto, 4% 2nd deb. stock “ - Ditto, 4% pref. £10 " 10iNorth'n Lt.& P’r, 5% gold bds. 54 -
X 5 Ditto, 193040 1% W07 IDetuth, Winnipeg, 4% d. stk 92 “ Ditto, 4% deb. stock 93 SiNor. Sulphite -Mills of Can.,
S 3 Edmonton, 191547 5 14 MO IGT.P., 3% guar. bonds 25 84 ICan. & Empire Trust & w 6% bonds sl
4 Ditto, 1917-29.49 e e Do., 4% m._b'ds (Pr. Sec.) A M bl Do., 5% pref, stock K3 . 16 INova Scotia Steel 5% bonds. 97 S
Ditto, 1918-30-50 H Wy Do., 45 1 mb'dsiL. Sup.brk % % IDomin. of Canada Mort., £3 : JOgilvie Flour Mills. 12 18
’a Fort William, 1925.4 $owe Do.. 4% deb. stock . %5 IN. Brit. Can. Inves. £5, £2pd 1} 2HOnt. Land~&()-|ﬁ"-.or\'f..£lo,,_,..,,_,
irq Hamilton, 1934 .9 Do., 4% b'ds (B. Mountain) % “ Ditto. terminable deb Ditto, ordinary, £10
: 3 Ditto. 1930-40 V@8 i cTP. Brinch Lines 4% b'ds % 101 |x of Scot. Can. Mortgage, Ditto, deferred, £2 10s o &
!xi b 3 Maisonneuve, 1949 AL 138 )G, T.. 6% 2nd equip. bonds Hnz i £10, £2 pd i SiPenmans, 5%, gold bonds " =
g e Moncton, 1925 1 8 Wl Do, 5% deb. stock <128 SIN | Ditto, 4% deb. stock 101 1038 |Richelieu & Ont. Navig.. new
% ' Mgntreal. permanent 3 §8 N} Do., 4% deb. stock WoE SI0L  Ditto, 31°% deb. stock 5% debs L ]
F 3 s > Ditto, 1932 1w 121 Do., Gt. West. 5% deb st'kil2d 1% Ditto, 3% deb. stock Rio delJanerio Tram. & Light 1154 |
P . Ditto, 1933 e B o w2 Do.. N. of Can.. 4% deb. st'k'101 162 frrust & Loan of Canada, £2, Ditto, 1st mort. bonds 1
o 3 1 Ditto, 1942 y H W92 Do., Mid. of Can., 5% b'nds o 13 £5 pd 3. 6 64l Ditto, 5% bonds w4
' = & { Ditto, ‘948 4 o e Do . W. . G'y & Brie, 7% b'ds 113 116 Ditto: do:, £3 paid 3 HRoyal Elec. of Montreal, 1%
= s o Ditto, 1950 § 10 121 Do, ag. stock 4 M1 Y Ditte, do.. £1 paid 1 1 debs v 100 e
b Ditto (St. Louix BN 19| Do, stock =1 : Sao Paulo Tram. & Light. .. 184 *18
g o b Moose Jaw, 1959 : 4 )-:_: Do— 2 stock 1o . 101 Mining Companies. Ditto, 5%, 1st mort e
- ar ‘ Ottawa, 1913 /. 10 12 ] Do.. 4% 3¢d pref. stock T 611 ICasey Cobalt. £1 i i|Shawinigan Water & Power,
h ! Ditto, 192546 i 1ol 2 Do., ord 'stock 23 B ) $10 1204 123
I L : S0, ot o< TS > * jCobalt Central. $1 i -
s ; ; Port Arthy#, 1930-30 [ MG T Junction, 5% mort. bds 108 110 |Cobalt Town Site Silver, €1 E )| Ditto.5%bonds...... 108 11
4 . : E Quelec City, 191418 44110 NS }G.T. West'n, 4 Ist mort.bds % Y Hall Mining & \'mﬂnnk €1 = 1 Ditto. 44 deb. stock. 0 1%
3 - D#to, 1923 {4 M) 103 IManitoba S.w est'rn, 5 bds 110 112 La Rose. .». 3 ; 19s. 21s |Standard Chemical of Toron-
E }{ww' 1938 {411 108 IMexico North Western. 5 % Le Roi, No. 2, £5 w 1 to: 7%, stock 9w
] : irto, 1962 o) 34 D 92 Ist mort. bonds s 8 Hyee Copper. £1 {{Steel of Canada, 6% bonds.. N8 z y
P R Ditto, 1961 | | X Minn. S.P, & S.S. Marie, Ist Vancouver Copper. £1 [Toronto Power, 41'%, deb. stk 99 *
£ i Régina City. 192338 |3 L mort. bonds (Atlantic 1 104 by i Gold. Se Toronto Railway, 4% bonds %8 100
:. o . S .- ('} SREpE 1928 f ' ':: :::: ::'::n 'I‘:.tikon\'m;'”h‘ zd‘ I:: :':'; West Can. Colleries. 6% debs 92} e
| t. Catherine’s, 192 | b 1tto, 2nd mor onds, { .t ! K p Doy -
i # Ag St. John, N_B.. 1934 L4 102 | Ditto, 7% pref.. $100 155 | 158 Miscellancous Co's, g :}f""’g’n"d"_\,"’“"& Light. 108 110
£E'S B8 Ditto, 1946 ¢ | 4 w1l Ditto. common, $10 3| 15 JAcadia Sugar Refining. 6% West.Can.Cem't.6% bds.£100 .. ........ o .
:- g Saskatoon City, P8 O [ 7 LD Ditto, 1%, Leased Line stk. 91 o debs ¥ 90 92 Ditto, 7% 2nddebs ........|..........
8 : Ditto, 1940 4 l:".: I"" Nakusp & Slocan, 1 _bonds l'f: 192 1 Ditto. 6% pref.. £1 2s. 21s|W. Can. Flour Mills, 6% bds. 102 14 B
iE I 'I*"*:";"'f;,; ~ ot g g :,:. :f": \T‘;\""'}m ;,'Lm;r % bds |'|I-'. _ll,!'{ : n-nn'.‘mm “:» ? 125. 13sIW. Dom. Colleries, 8% debs 1’;‘; l:
oronto 2 ] ) 7 itto, eh_stoc 2 nglo Brit. Col. Packing. 8% 'in'p'g Blec. 4% per.d* kIt
f I - Ditio, 192)-28 4 110 Ne2 JOnt. & Que.. 5% deb stock. | 125 | 198 pref.. £10 . Win'p'g Elec. 1% pgr.d'b.st {
: N Intto 1«-:&1« 4 .l:l: l:'.' Ditto; shares iil---': M3 146 Ditto, ord.. £10 Newfoundiand Securities
P Ditto, 1929 3.1 92 .Ol' Qu’AppeHe. Long Lake. 4 . . JAsbestos and Asbestic, £10 1 q{
] : _Ditto Nu‘n | : ,H::‘v :Ir. deb. stock bt % 1B.Col.Electric Ry..44% debs 100 103 INewfoundland Gov'm't, 3§%
Vancouver. 1931 Hr- U1 1Q-& L. St.J.. 4% pr. Tien bds = S| Do, £1% perp.cons.deb. stk 101} 1034 bds, IM1.7Sand 195)..... 2 9
4 N !lf_ - ] I:'v I::_' l).:,,. 5% Ist mort. bonds. 63 u; Do.Vanc'y rPow'r 41 d."“ 102 108 Ditto, 4% ins. stock, 1915.38 100 102
E 9 Dit ::;-': - : |~»|' :”-’ Ditto. income bonds 10 121 Ditto, 5% pref. ord. stock | 125 132§} Ditto, 4% ins. stock, 1935 . /108 105
® byt ‘_‘x'" ¢ had 103 "‘I'f_“"{:"; y » deb. stock “’:' 2 Ditto, def. ord. stock 146 150 | Ditto. 1% cons. stock, 1936, 108 105
& . I " 3 s el o= 1tto, 5% Znd deb. stock ™ "j _ Ditto, 5%.pref. stock i 13 | ‘Ditto, 3% bonds, 1947...... 81 &3
i : oria City. 1933-58 Mn l:‘-t llm:u, ncome bonds 24 127 ICalgary Power, 5% bonds 964  98il Ditto, 3% ins. stock 1945.. 98 &
E, \ r”.(.‘ 1914 ‘ - : .L > )]Y.w, shares. £25 24 . .‘1: Canada Cement, 7% pref 851 &4 Ditto % stock. 1950, w o
= i) tto. !"“ ® $ 01 l:r" : et i~ Smordhcdrning r;‘:: 100 %102 | Ditto, 6 Ist mort. bonds. 102} . 104}}Tilt Cov Copper, £
‘,. Ditte I,‘.‘..’. 2 fr- B huswap & Okanagon 4, bds 75 ‘¢ jCanada Iron, 6% debs 104} 1064 Ditto, 5% debs
& = | y
i ‘
5 .
GOVERNMENT FINANCE STATEMENT OF INLAND REVENUE ’
(MAY, 1911) 1
i LK ElT 1500 B Revescy AND EXPENDITURE ON AC Total to 30th
UN ¥ CoNsoLipateEDd Fusn June ;"|| Source oF Revesus ’ Amounts
Lian Pa— $ cts ReEvEsus
Payabie in Ca L NG5 625 S50C uston ?
> < Excisg — ] cts.
Payable in Engla " YO W E xcisi
Bank Cir Rede I i Wh HlPost Office LS00 00 Spirits 626,728 58
Domin SN IS 29 Public Works., including Railw ays. 2038 055 01 Malt Liquo 8438 W
Savings Banks 276,255 Ml Miscellaneous 930.223 | Mait “Quor sese v 185271 19
Trust Funds 9502760 25 o e 3 1A%, »
Province Accounts 11,920,582 ¢ Tota M0.2.648 (% ;r:::'r‘:” s .‘:::l:u d
Miscel. and Banking Accounts 2,30, 195 X Manufactures in Bond 5378 61 3
i ExrEsnprruns i ST R Acet Acid i 56 0 2
Total Gross Debt 175,000,817 7 —l Seizures. W 75 i
- 1 L -- :
« . ASSETS— ""'\\‘ \H,“\.k,"'”“ Other Receipts 5954 B8 ,:
Investments —Sinking Funds H 196,525 P > 2 -
Other Investments 27 831 851 " s . - Total Excise Rt\cnqr 10050602 2
Province Accounts 2 25 A2 12 ¢ Works. Railways & Canals.| 2,302,903 s . |
Miscel. and Banking Accounts 12,104,042 (2 Ferries ~ 00 :
by s ' Minor Public Works ... .. ... o R
Total Assets 153,449, 148 24 Inspection of Weights and Measures 8.602 63
Gas -Inspection
Total Net Debt Wth June 1 ‘ Electric Light Inspection
Total Net Debt to 3lst May 325,91, 429 =2 Law Stamps
Other Revenues
Decrease of Debt 3,730,760 33| i -
Grand Total Revenue b soaiie 1.5
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TRADE OF CANADA BY COUNTRIES.

CouxTRIES.

British Empire.

United Kingdom
Bermuda . .
British Africa
British Australasia:—

Australia

New Zealand
British East Indies

) Guiana

West Indies

Fiji
Hong Kong
Newfoundiand.
Other British Colonies

Totals

Foreign Countries.

Argentine Republic

Austria-Hungary

Belgium

Brazil

Central American States

China ..

Chile

Cuba

Denmark .

Dutch E.

Egypt.

Frahce

French Africa

French West Indies

Germany

Greece

Hawaii

Holland

Italy

Japan

Mexico

Norway and Sweden :
Norway ..
Sweden..

Peru

Philippine Islands

Porto Rico.

Portugal.

Russia .

Sa D omingo

St. Pierre.,

Indies

Spa. n
Swi'tzerland..
Turkey
United States
Uruguay
Venezuela

Other foreign countries. .

Totals..

Grand Totals

DOMINION GOVERNMENT

Statement of the Balance at Credit of
Depositors on April 30th, 1911

BANK

-

Manitoba
Winnipeg

British Columbia :—
Victoria

New Brunswick

Newcastle
St. John

Prince Edward Island
Charlottetown

Nova Scotia :—
Acadia Mines
Amherst
Arichat
Barrington
Guysboro
Halifax
Kentville
Lunenberg
Pictou L
Port; Hood
Shelburne
Sherbrooke
Wallace

Totals

Deposits
4 for
April, 1911

$ cts.
14,433.00

35.271.00/

2,320 .00/
6867413

202,507.76

AR, e Y :
| - ' k; ‘
\hthdrzw-\ Balance on Dr. el Cr
Total [}
als for ~ Wth April, | —— s ] - P B e
Deposits | \pril, 1911 | \191L, i <
- t \ $ cts I $ cts
> BavLaxce in hiands of the Minister H NI THORAW ALS duﬂng
$ cts. $ cts. $ cts. of Finance on 30th Apri}, 1911 43,265,431 5 lh! month 1 . LOT4.546.00
815,061. 14 3037145 T84,680.6h ;'
NDeposiTs in the Post Office Say o58.000 50 ¥ i
| s Bank during month. M9 12 P 3
L26TIZ18 4173589 116500820 | °F B2 o ;
Traxsrers -from Dominion Gov- . - ¢
304.836.01 4.163.62 ).672.39 ernment Savings Bank during 3
5649, 245,02 103.387.90 5,545,857.12 month — 2 £
2,204,267.09 42,563.47 2,161,703.62 PRINCIPAL *
Iyun:u?n'r accrued
| from Ist April to
049238 - LA  IMINOl|  gareof eanster N
388 218,12 5647.32  382.570.%0
144, 27234 6,064.50 13820784 {
156,902, 10/ 473256  152,168.54 : {
12386170/ S06.89 1Z3.054.81 | Tponsrers from the Prst Office | -
2.428.649.67) 33.760.33  2.304 880.34 Savings Bank of the United 2 &
262.076.51 L1728 AN Kingdom to the Post Office
437.150.71 533234 43182737 Savings Bank of Canada .\ 32,833.93
254 98542 “254,985 42
124,857, 45 447008 12038736 i
213,187.45 2730.83 \210,456.62 { BALANCE at 'N ereditl
B8R0 43 351.51 STOIT.92 | [ repest allowed to Depositors of . Depositoys’ ac
123.265.43 212178 )'—'L”i“’ on accounts closed during counts on 51“ May .
e a aal " - g - month ; L576.56 1911 faal- - 43,067, 245.37
umwam 14,414, 238,10 | el ety ] ki
55211150 | : Z
| 144,141,791,46 L S L7911 46

* Transferred to Post Office Savings Banks $223.831.24.

el
MoxTH oF MARCH. Tweive MonThe exoivg Marcn
1910, 1911 1910 fen
Imports. Exports. Imports. Exports Imports Exports Imports. Exp
k J 8 $ § $ & $ $
10,865,542 238,429 10,794,730 8,208 910 95,300,944 149,634, 107 108, vq,'m- i
i 69,329 PR 710 : I8N 478
14,607 127,808 oy 319,445 T,041,565 2,350,978 4 .': nn |
58,315 5 W7 339,253 2307 3,583,347 u‘_ ’ p RUUE T
51.331 70857 ¥ iIS3T 715,965 .07y WM -1, 04, Rl
161,808 v 263,044 22,454 3,596,184 ), 239 4370405
451,617 633,812 65,793 2,980,238 RN 047 3,575,116
326,976 201,721 128,008 5,779 6 3,108, 8% 6,352 305
35,301 22,957 185,853 9,752 A |
34,785 84,439 78041 245,708 51,268
104,872 110,306 123,107 1,467 619 | 3,970,952
184 ELY 6, e 24,875 6,905
12,403,339 12,241 464 9,747,572 111,749,061 165,364,086 154,335,874
213,568 115,616 309,059 165,908 2,181,554 - 2,866,913 3,021,708
596 8,307 120,318 50,130 1,304,768 60,8 156,931
150 R0 62,356 36,197 l!li,%io 3,239 888 2,805,002 2773404
16,339 39,868 51,741 BEN5 680,59 R28.912 3 1,082,825
11,473 15,856 26,663 74,022 134,191 100,845 424,206
115,584 200,284 46,676 106,516 R0, 258 529,821
20,416 264586 12,317 166,605 232,502
103,664 379 66,364 103,055 84,020 1,845,169
22,058 65,206 9,672 49,950 85,890 443,035
- 253 487 : 300 313,584 671 901,688 2,561
5,076 1,519 3,278 -2,375 43,722 “ 14,084
1,106,443 344 851 1,081,101 234,560 10,108,544 - 2,782,002
..... 3,815 1,765 6,320 4437 8. 1
N L. 3122 2 5626
764,001 212,734 1, 196,508 171,237 7,985,230 2m.ll|,
13,161 o ke . 41,736 1.7% 384,943 135,347
1,482 8,224 YN 12,955 16,087 2767 -
291,813 77,383 246,72 9,09 2,008,877 1,397,019
100,251 41,869 w162 5.2 43,308 30250
190,281 80,747 182,658 114,409 2,181,236 619,508
; 74,768 140,718 36,020 107,501 358,515 1,270,807
38,786 40,151 138,251 0,051 - 172,642 12,935
P 30,169 6,305 16,881 979 208,147 108,983
3.620 2429 3,015 978 41,58 34,466
T 23,015 16,0683 0 35,790 58,305
35,971 ¥ 63,188 447 506,237
13,434 R Y 20,767 575 140,522 88 615
24,253 139,771 2,496 146,326 345,207 1L176,571
125,915 8,544 525,349 35,192 845,228 31,335
S, . 7,511 360 8846 .m2 143,797
o 57,919 IR 80,026 5271 1,019,775 27,943
362,265 1.9%0 349,146 1,759 2,608,858 22,673
43,026 626 35,217 6,808 450,188 /17,691
26,232,451 11,437,020 32,223 325 10,188,187 | 223,501,808 119,203,201
6.503 4 106 260 78,139 77,010
8.207 él?“ 23,334 5,469 53,885 32,
7,667 ), 788 21,476 RN, 065 189,574 12.. 523 1,016,120
& 30,988,652 13,414,561 37.586.927 12,142,074 264,034,500 135,904,418 142,860,491
43,391 %91 23,172,217 49 828 301 gl XNU 646 375,753,660 ‘Iil 358, ')’.!9 297,196,365
( v— ~ - -
1 $66,564,208 $71,718,087 77,142,189 -jﬂo (4,350
b

SAVINGS BANKS  posr OFFICE SAVINGS BANK ACCOUNT
- (MAY 1911
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ALFRED WRIGHT

President

ALEX. MACLEAN

Manager & Secretary

LONDCila W
LANCASHIRE }

GUARANTEE & i

ACCIDENT
ce

Sickness
Workmen's Compensation

Personal Accident
Employers" Liability
Fidelity Guarantee Elevator Insurance
Teams", Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

[ONDON (JUARANTEE & ACCIDENT

COMPANY LIMITED OF LONDON

ENGLAND

GUARANTEE AND FIDELITY
BONDS ¢

issued guaranteeing the fidelity of Cashiers,

Bonds
Treasurers. Collectors and all Clerks and Officials
occupying positions of  Trust
Oldest Bonding Company in Canada.
Full particulars on request

Phone Main Lk

—Ho.‘ Office

Cor. Yonge l:
for Canada

Richmond Sts,

TORONTO

THE GUARANTEE COMPANY
OF NORTH AMERICA

Head Office MONTREAL
Resources - . - - $2.000 000
Claims Pald (no Claims in Suit or Dispute) 2280000

BONDS OF sSURETYSHIP
This Company. established in 1872, was the pioneer in introducing
Corporate suretyship on the American Continent, and its bonds Are ac-
cepted by the leading Banking. Railway. Commercial and Financial Cor- -
porations in the United States and Canada, many of which guarantee
with it their entire staff

||| FIDELITY GUARANTEE BONDS

|| Personai Accidents Policies, Including 10 per eent.
‘ Bonus accumulations.

OLDEST ACCIDENT OFFICL

RAILWAY PASSENGERS’
ASSURANCE COMPANY -~

or
LONDON, ENGLAND
CAPITAL

$5,000,000

CLAIMS PAID

330.900.000

FIDELIT)
SUARANTEL

WORKMEN'S COL
LECTIVE INSURANGE.

EMPLOYERS LIABILITY

Head Oftice for Canada:
BAY STREET, Cer. RICHMOND
TORONTO

Agents wanted in principal towns of Ontario
7 Asoly F. M. Rusgell, Genera Manager.

3] \w‘lll_\”l‘l\lf,\'.

W. F. DUNN J. E. CALDWELL.

CALDWELL @ DUNN.

Barristers, Solicitors. Notaries

OMices: 1, 2, 3, Dominion Bk. Bidg., Moose .n(l. Sask. |

Slekness Policles—covering any and esvery slekness.

1
l THE DOMINION OF, CANADA GUARANTEE
|

& ACCIDENT INSURANCE CO., TORONTO

[}

That is abcut the ratio. About
seven times as many persons are
injured as die from all causes yearly
Accidents are a more: prolific cause
of death than any disease except
lung diseases 2

Twice as many people are accident-
ly killed as die of old age.

Does it not seem reasonable to you
as a business man that it would be
to your interest to carry an acci-
dent policy ?

WRITE THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

LIMITED
MONTREAL . - TORONTO
GRIFFIN & WOODLAND, Managers

'1\{"'(’\01’
nce companies
super has been appointed
surance department of the firm of

Moantreal
(;erman
| West-
f Hart-
w.

number df vears in the
n and \\ itional and

Amer Insurance { mpantes, has been appoint

Phoenix) Insurance Company,

succeed My H

(7% o

E——
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] | | BARRISTERS AND SOLI@\!TORS

~ Notaries ' |
J..!’.'Q,!S!‘,E“ BAIN,, TR '1 .5, MACKELCAN |

E‘.:!:l?'AdFJrﬁ-k";‘xc.:njllt.';or{;::. Codu A.l.g:':&- oIm?n.Ll.J:b.::; % / y g L;/” /) 4% ﬁ %/,‘W K
9th Floor LUHSDEN ILDG., Toronto, Can. / beilors S % oty 9.

TUPPER, GALT. TUPPER, MINTY & MeTAVISH, || iy i

BARRISTERS AND SOLICITORS SMBAKERE  TALANRE'  WRBAKER.C. . AwANSUNKE)
TOLAW.  WALTER G0W.  MILLERLASH.  GLYN OBLER.'
WINNIPEGQ - OANADA 2t R CHCASSELS. GEORGE 1 CASEELS. FRave O
| STEWART TUPPER, K.C, ALEXANDER C. GALT, WILLIAM J. ‘| | Gemeral Solicitors for : -
X < TUYPPER, GEORGE D- MINTY, C. MCTAVISH THE CANADIAN BANK OF COMMERCE
-5 ! THE NATIONAL YTRUST COMPANY src,, =re
> : {
SEABORN, TAYLOR, POPE & QUIRK -
Barristers, Solicitors, Notaries EMBURY WATK!NS & SCOTT
Walter E. Seaborn : George E. Taylor EMBURY, SCOTT, GRAHAM 2 nAIN
- H. C. Pope ' F. G- D. Quirk Barristers, Solicitors, Notaries
, . MOOSE F4AW - SASKATCHEWAN J.F.L.Bmbury W.B.Watkine =W.B.Scott = Wi M. Graham
: e ain
- Cable Address, “ Wamber.” REGINA, CANADA. o.a..‘g.... Usien.

o | LOUGHEED, BENNETT, ALLISON & McLAWS - |

CALGARY, ALBERTA

Buints Sollelto d Notarl FAwCETT G. TAVLOR. J. Mtotwnu
arristers, citors an (] es §
Solicitors for The Canadian Pacific Railway Co., The Bank of TAYLOR & COIJWILL
Montreal, The Canadian Bank of Commerce, The Merchants : Barristers, Notarles, ete., &

Bank of Canada, The Bank of Nova Scotia, The Royal Bank of L

Canada, The Canada Life Instrance Company, The Great- Portagc La Pralrle, Man'tha
\}:/.e::“l_g:lf:;rl::gb Co., The Hudson's Bay Co.), The Massey- Solioitors for The Great-West Lite A oo,

mnmmamml&h&*u—“

%

Robb Vertical Enclosed Engines

i - 25 101,200
; s Tk imrsému
& Two Grank A P e LR | + { <

§ |- e . Pq‘m 1
/ Ty ure o
% 622} ! 15 10 20 Ibs, to
3 Three Crank ",. hlBlnxs

-? Compound |

i

‘ lmrc[inguahll »

B v = W RN TR e )

Three Crank : x o sarts
Triple Expansion | . T
% . 3 ““J 2
Enl’ - —d 4 ‘:
lecs — \\()R}\s T

“ 1 | Robb Engineering Co., Limited ¥iEist.xs"2 Eixana

SOUTH E RA.\H:\(;HA\[';;. MASS.

e Canadian Express Building, Montreal B R. W. ROBB, Manager 5
- ’ DISTRICT  Traders Bank Building/Yoronto .. WILLIAM McKAY, Manager _ 5
rt- WFICES Union Bank Building, Winnipeg be W. F. PORTER, Manager
W. Grain Exchange Building, Calgary .. .. J+ F. PORTER, .\;r:au' r
e —
11
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INVESTMENT axp LOAN COMPANIES |

12 per sent. Annual Dividends on Ordinary Stock.
The Prudential Investment Co., Ltd.

DIRECTORATE.

THOS. T. LANGLOIS, Esq.. Vancouver, B.C
Pacific Coast Fire Insuraace Co.; President National Finance Co,, Ltd.
HON.G_H. V, BU.
LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C
GEO. A. McGUIRE, D.D.S.. M.L A., Vancouver, B.C

Dominion Biscuit Co , Ltd_, Van¢ouver. B.C

B.C. Permanent Loan Co.

M. DesBRISAY, Vancouver. B C., Merchant,

R.H.DUKE, Esq . Vancouver, B.C., Manager B.C, Permanent Loan Co.;
Pacific Coast Fire Insurance Co.

President, The Dundas & Flavelle's Ltd., Lindsay, Ont. :
GEO. WARD. Vancouver, B C.. Vice-President Prudential Builders, Ltd.

The Metr itan Bank.

YEA, Edmonton, Alta.. Licutenant Governor of Alberta

President B.C. Permanent Loan Co. ; President

HON. A. E. FORGET, Banff, Alta,, Late Lieutenant-Governor of Saskatchewan. .
ALD. JAS. RAMSAY. Vancouver, B.C., President Ramsays Lid., Montreal, Que.;

GEO. J. TELFER, Vancouver, B.€.. Manager National Fisance Co., Ltd> Second Vice-President

AS.A. MCNAIR. Vancouver, B.C.. Vice-President Hastirgs Shingle Mig. Co.
L. W. LEESON, Vancouver. B.C. . President Leeson, Dickie, Gross k Co.. Lid., Wholesale Merchants.
Second Vice. President

WM. FLAVELLE. Lindsay, Ont., Président, The Victoria Loan & Savings Co., Lindsay, Oat.;

JOHN FIRSTBROOK. Toronto, Oat., President Firstbrook Bros., Box Masufacturersg Dimun'
R.M. PALMER, Kamloops. B.C., Masager British Columbia Fruit Lands, Ltd,
~

Safety In Security and in Directorate.

The Prudential Investmient Co., Ltd,
Head Office - VANOOUVER, BC.

President Owing to the fact that the ordinary stock of
the company has all been subscribed, the $1,008,
ooo of 7 per cent. cumulative first preference stock
is now being placed at par $100. The ordinary
stock mow changes hands at $160 per share
The 7 per cent. preference stock will yield aa
income so per cent grester than eq
stocks or other financial securities u
on the exchanges, and is avajlable on very
able terms. Full s may be obtained by
addressing Dept. 1, National Finance Led,
Vancouver, B.C.; or at Teromto, Ont.;
Ont.; Halifax, NS.; St Joha, N.B.;
Mszh. ; Regina, Sask.; or Calgary, Alta,

i

THE GREAT-WEST PERMANENT
LOAN COMPANY

Head Office -  WINNIPEG, Man.

Branches; Vancouver.Victoria, Calgary, Edmonton, Regina, Fort William

Paidup Capital .. ... ... ... .coovvniies. $1.825.000
Assets s oo et 4.000.000
Reserve 520 000

MONEY TO LOAN ON IMPROVED CITY¥ AND TOWN PROPERTY

o/ allowed on deposits allowed on debentures of $100 or
Jo of $1 and upwards over, isstied for terms of from
i 3 to ten years

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,
has, therefore, none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $128 to #130 per share.

The last s€'ven half.yearly dividends have been at the rate of 9 per
ceat. per annum, so that, gt the current prices, the lavestment will
net 7 percent.

The Confpany will be_ pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices

Since its inception the Company has enjoyed uminterrupted pros-
perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
years to come : and with such a desirable field for Joaning operations,
combined with a progressive management, the price of the Company’'s

dends, th&® Stock of this Company will undoubtedly be in'great demand
by those who desire a safe and profitable investment

BOARD OF DIRECTORS W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager: E.S. Popham, Esq., M.D., Directo? Standard Trusts Company,
Vice-President ;: Nicholas Bawlf, Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Second
Vice President ; SirGilbert Parker, M.P., London, England ; E. D. Martin
Esq..Wholesale Druggist, ex:President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company: James Stuart, Esq.,
President James-Stuart Electric Company ;: E. L. Taylér, Esq., Barrister-
at-Law, , Second Vice-President Monarch Life Assurance Company,
Directof the Canada National Fire Insurance Company : F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

write. the HEAD OFFICE, 4 MAIN
if more convenient, call at, or write, any

For further information
STREET, WINNIPEG, or,

f our Branch Offices

Stock shquid continue to advance, and with the prevailing high divi- "

Y 5 7

The SasKatchewan M ‘ ¢
S v D, Seeperasien

Authorized Capital. -
K PRESIDENT

- . 82,000,000

VICE.PRESIDENT

J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina
President Regina Trading Co. Director Saskatchewan Ins, !@

We are in a position to handle the idle funds of non-resident inv
them as security some of the choicest Losns to be baa in Sas!

Baxxens Sovricrro
The Royal Bank of Canada Messrs. Allan, Gnrd;n. ;:ylnt & Gordea
C l\' SMITH, Managei and Secretary.

‘estors and give
katchewan.

W anted —Agency for a First Class Fire Insurance
res ponsible firm who can guarantee good busifess.

FEDERAL INVESTME 8§ LTD
312 Pender 8t. W. Vancodvet, B.C.
. MEMBERS PACIFIC COAST STOCK I

Co. by

CHANGE

When in London call on The Monetary Times, |

Grand Trunk Building, Cockspur Street.

MOOSE JAW

The Practical - Permanent - Progressive -
Prosperous Young City.

There is a first class opening for investors here and
we will undertake to invest money'either in City
Property direct or in First Mortgages.

We cheerfully give prompt and full information to
any enquiries pertaining to MOOSE JAW and
District. :

Rererences: DominioNn Bank. Duw's.
Crown Real & Brokerage
C(g’ANY.

Room 4 Moose Jaw Chambers . MOOSE JAW

| WHEN YOU INVEST YOUR MONEY

In our, short term debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margin of
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PropucTive REAL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT:
you can get your money back in a year or
five years as you arrange, and you have no
bother with collections.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - . CANADA

EDMONTON, ALBERTA

offers safe investment opportunities.
Reports furnished, Scrip bandled.

J. C. BICCS & CO.

LIFE INSURANCE COMPANIES.

| North AmericanLife

Assurance  Company

" Solid as the Continent.” :

"RESIDENT

_ } JOHN L. BLAIKIE
Vice-Pre®inexts: E

GURNEY, J. K. OSBORNE
Max. Digecror L. GOLDMAN, A.L.A., F.CA.
SECRETARY W. B. TAYLOR, B.A., LL.B
ASSISTANT SecrETARY: W. M. CAMPBELL
Actuary: D. E. KILGOUR; M.A., A.LA., F.AS.
) INCOWE, 1910, $2,176,578
ASSETS, $11,388.773 NET SURPLUS, $1,174,768
For particulars regarding Agency openings write to the

Home Office - - TORONTO

'
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I\'VESTMENT AND LOAN COI\IPA\IIEb

Summer time is the time to invest in British Columbia lands or
B.C. city properties. Make your investments now and profit by
the big movement of the coming Fall and Winter.

" Write us for information re Victoria and Vancouver city and suburban properties,
B.C. wild lands, timber, etc. We shall be pleased to write you fully in the matter.

ISLAND INVESTMENT COMPANY, Ltd

HEAD OFFICE— D. C. REID, Prnldcnt and Manager BRANCH AT

Victoria, B.C. - Vancouvef. B.C. 7
. References: Merchants Bank of Canada . i

| | | Now 1s THE TIME TO INVEST IN BiC.

; - $10,400.00
T% PREFEREVCE STOCK

d |

l’ OF THE ———-

o \ Natuonal Drug & Chemical Company, of Canada, I.td

" IS OFFERED AT 97 NET EX DIV. BY THE
CANADIAW FINANCIERS LIMITED

e 632 Granville Street - Vancouver, B.C.

W & - PATRICK DONNELLY General M;n:ger

Y Increasing Production of Gold Depreciates H

loan ouey To be rapaid ot e s oo Sqient il hesktate te of Western Canada’s
most succesaful com;nnies

-

Value of Long Term Bonds. 70/ Preferenceé Stock Qf one,

Mortgages for Short Terms avoid thls danger, and
PAY 6% INTIR“T

TE——

We have for exclusive’sale an issue of 7% Pn’erence
A m E Stockof the PRUDENTIAL INVESTMENT OQ- Ltd,
SS lArED MORTGAGE le STORS The chief business of the company is hulldmg :gmrmr >
Lenders on Farms since 1873) CALGARY, ALBERTA class of sectional houses.
M h built by thi » than sny oth
Y lnﬁﬂ:l:.::.m Ao L MASSEY & COM PANY { bu(?r;uol:“f;n‘:;a a::i t.he)h:tl;r:l :??J:Tiu.lil‘:! '0 o
SALES REPRESENTATIVES Tfhc directors Armh0|ntl~tandllnxh|rl1 business, Aﬂd m men
8- .10 Welli > of infegrity and absolute reliability.
- . Tm.to. | The present offering is at par
A\ The common stock originally issued at par is rmw kllmﬂ
| at 160. This is an exceptional upm.n:’m‘t‘y for a
| dicious investment. Attractive terms. Write
The Middle West Investment Company, Ltd. || 5
’ ! 3
Money to Losda on Improved and Vacant City Properties Nat]onal Flnance
L. VERHO[VIN Mgr. { C L i t d
0. ompan im e
= The People’s Realty Company, Limited : % P Y, :
Purchases and Sells Real Estate L. VERHOEVEN, Mgr. B N . VANCOUYER. n.c.
289 cARR' .TREET 'lNNlPEG { TORONTO OFFICE . 26 WELLING O ST. E.
mm—

Edmonton Investments | The Commercial Loan andftustto.

HEAD OFFICE . -~ WINNIPES
80 We can place funds 80 THOS. D.' ROBINSON, C. W. N. KENNEDY,

o to net investors

o President I - Vice- Prﬂdent :

No Speculation. Absolutely Guaranteed W”tem Mortgage Investments underhkcn
In first mortgages on both city and farm property * fOl'Chentl. COl’reSDOndenCe SOﬂClted

w. l'l SPROULE . lhn-.ir.
McNamara & Co. 44 Jasper Av. W.

Private Bankers Edmonton, Alta_ When in London call on The Monehry Times.
"Grand Trunk - Building, Cockspur Street. ;5:

:
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%lARTERED ACCOUNTAN_’I_‘g j

Cable Addreu “MAWIKMIT " for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

| CHARTERED ACCOUNTANTS
OF SCOTLAND :

1211 McArthur. Bldg., Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane e
St. Joseph Kansas City New Orleans Winnipeg e

L4

3

Williamson, Higgins @ Co.,
CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

- 86 Adelaide St. East, Toronto.
CORRESPONDENTS
CREHAN, MOUAT & CO., 72 2= BT

319 Pender Street, VANCOUVER, B.C., Canada
T S e N S e S e e S S

The oldest established firm of Chartered Accountants agd
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889

= A British Columbia 1908

5t Canada 1909

uoury Pubtic - British Columbia 1901
Power of Attorney to be made in favour of

WILLIAM T, STEIN, C.A, (Edin.) F.C.A,

—

Rosert Miuier, C.A., F.C.A. (Can.), C.A. (Scor.)
Cable ** Accuracy,” Montreal. lelephone Main 2540,

ROBERT MILLER @ CO.
Chartered Accountants.

Commercial and Municipal Audits and Investigations.
Liquidations and Insolvencies. =

QUEBEC BANK BUILDING . . MONTREAL.

HARRY J. WELCH,

CHARTERED ACCOUNTANT

Avu INVESTIGATIONS CosT avp Otnnu. SvsTems

HELLIWELL, MOORE & MACLACHLAN
{Formerly Clatkson, Cross & Helliwell)

CHARTERED

ACCOUNTANTS Vancouver, B.C.

Cable Address. Crelimo, /Vascouver.

CREHAN, MOUAT @
Chartered Accountants and Auditors
P.0. BOX 1142, VANCOUYER, B.C.
Powers of Attormey fo be lssued to M. J. CREMAN, F.C.A
TRUSTEES and LIQUIDATORS. x

Correspondents : Willismson, Higgins, & Company,
86 Adelaide Street East, Toroato.

CoO.

ESTABLISHED 18:2

w A. HENDERSON AND COMPANY, Chartered Accountanis
A. HENDERSON, ( Fel, 8g6a) S. V. ROBERTS

nuuu.uno BLOCK - Corner Main and Portage Ave,

WINNIPEG, BA Hrasch Office: 108 Darke Block, Regina, Sask,

A udits lavestioatios | Liquidations Trust Accousts
VERNON PICKUP & CO.

Chartered Accountants, England
Telephone 3633 107 Mciaiyre Block, WINNIPES. Maa.

JOHN SCOTT
Chartered Acecountant & Auditor. Manitoba & Seotland
33 Alxins Buliding, McDermeot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ESTABLISHED o4

Cl.rnoon. Cross @ Menzies

SRR Accountants, Auditors, ‘lﬁm
em th Du ai. Associa Acco
ra e mi o-“ r oo of LI* nlhlu

GAMBLE & Bl‘DWSll,

“The oldest established accountant firm in Sas katchewan *
Acconatants Auditors Liquidators Trustee
Mickleborough Bloc:, REGINA Saskatchewan

Geo. S, Gamble; Oficial Auditor, Chas. V. Glad well, Chartered Accountant.

""43 KING STREET. W.. TORONTO.
CHARTERED ACCOUNTANTS,

GLARKSON & GROSS, e eecerees Tomons

cu-bu..nms«-qu
E R C F.C.A. W,
/C«Chvhn-. bed itte Cross, F.CA

Sag

-~

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West,
8 Burns Block,

George‘Edwardt,’ F.C.A.
W. Pomeroy Morgan. Donald A. McCannel
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

Toronto, Ontarle.
Calgary, Alta.
Arthur H. Edwards.

"EDWARDS & RONALD

_ Chartered Accountants
AUDITORS TRUSTEES Ll(,_)L'lDATORS
304-5-6 Northern Crown Bank Bldg., WINNIPEG

Also at SASKATOON and MOOSE JAW.
Georce Epwarns W. Sioxey Roxard

TORONTO and CALGARY -EDWARDS, MORGAN & CO=»
A=

D. A. PENDER, C.A. D. COOPER, CA. W

Chartered Accountants, Auditors & Liquidators

Rooms 56 & 57 Merchants Bank Bidg. - Winnipeg, Mas.

Suite 9 _Phone (T

W.J. WILSON & CO. Sue?  hooe i

Assignees and Accountants VANCOUVER, B.C,

fike to know that you
You wil' confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

THE ADVERTISERS ON THIS PAGE woﬂ”
‘““saw it in The Monetary Times.
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MISCELLANEOUS

DVERTISEMENTS

Manufacturers of
High Grade Bank
£ Office Fixtures,
School, Library &P
Commercial Fur-
niture, Opera &9
Assembly Chairs,
Interior Hardwood
Finish Generally.

L: COFFEE a cCoO.,

Grain Merchants

EsTasLisuzp Board of Trade Building
Taomas FLynn, 1845 Toronto, Ontario.
e e s raz et

TORONTO PAPER MFG.

MILLS AT © INWALL, ONT

We mancfactare PA P ER High and mediom grades.
ENGawR s1zmp, TUB sizmD, AIR DRIED
WHITE AwD coromsp WRITINGS, BONDS, LEDGERS
M.r &s c. BOOK, LITHO ENVELOPE asp COVERS
Made in S aniil ' For Sale by all Wholesalers

co. LT nO

——

THE b  «,,‘
WATEROUS
'ROAD ROLLER

Is built essentially to suit Canadian road-building
conditions. With over 100 Rollers in #e in every
part of the Dominion, the Waterous Raller is daily
more firmly establishing its right to %he title—

“The Canadian Good Roads
Pioneer”

Built in three sizes—10, 12 afid 15 ton.
Carries a double cylinder, double crank.
engine. a quick-steaming loco ive type
boiler of large capacity, has t speeds for
fast and slow work, and all ng cut
from the solid steel. Suppli with al)
standard engine and boiler fittirigs.

If there is no Waterous Roller in youlr vicinity,
write for our twenty-page catalogue, No. 301, or !
better still, visit the jrantford \Works and see

the Roller being built and tested—+-a' practical
demonstration that is its best selling argument.

The Waterous EngineWorks Co. L.
¢ BRANTFORD, CANADA

|
!

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents <
15} Toronto Street « - . . Toronto

52 Canada Life Building - Montreal.

i

A. A. M. DALE

Chnrtored-Account.nt
1aRiver St. East. MOOSE JAW s :\SK.

HUBERT T. READE, B.6.S. .y,

hartered Accounfant

(€ f
Royal Bank Building WINNIPEG

i JOHN B. WATSON .
uq“‘a.';‘ A ntant and Auditor, Calgary, AIQ!.
r ions, Investigations, Audits.,

itor to the City ¢ f Calgary. Reference: Bank of B.N.A. Calgary.

___ CHARTERED ACCOUNTANTS = |

'STIRLING and RANKIN

Accountants, Auditors, ‘Assignees.
704 Builders Exchange Bldg. WINNIPRG, MAN.

ACCOUNTANT. -

GEO. GONTHIER, Fe..

“AUDITS . SYSTEMS INVESTIGATIONS *
7 Place d’Armes Hill - MONTREAL
¥ 7
Mr. H W. A for' the past five yedr$ Wester:
pector of ¢ Phoénix, Insurance Company, (a'f-"‘_}l.x": 1
| the Protector Untderwriters, has severe his [@génnect with
ept .a partnership- Ut“
Me k and Whittemoré, generalfi d
I t Calgary, Alta i 5
( ( Smart has been appointed a (“’P‘ i
B Ho cceeding Mr. Robert Bifkdrdike, who
re t the vice-presidency of the W Col
Smart 1s nresident of the Smart Bag Compaii t of
t Maritime Fish Corporation and presy tiligk National
! 3
Securit Limited, and was recently el di chairman
f Montreal branch of the (i ifacturers’
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MISCELLANEOUS ADVERTISEMENTS

a

]

Tuition in Accountancy
What Shall I Study ? Where shall 1 Begin ?

Our courses are arranged in logical order and treat the vario
thoroughly The Lessons are clear and concise and lead the students
through the different stages in a natural. easy manner

15 subjects

We Prepare Students for the

C. A. EXAMINATIONS “ i< s~ BY MAIL

Our Accounting Department is conducted by practising C.A.'s, and our
Law Department is under the charge of a Barrister-at-Law

Write for information to the

Dominion School of Accountancy and Finance

WINNIPEG -

H. E. T. HAULTAIN, '

Consulting Mining Engineer

41 National Trust Bidg.
20 King Street E., Toronto.

The P. & B steamers
sailing from Halifax every
eleventh day for Bermuda,
the British West Indies and
Demerara, are all wyery
superior ones The &rip
occupies about thirty-eight
days. and is a delightful

A Triptothe
West Indies ===

Through Tickets from Toronto and all pgints on the railways are sold by

PICKFORD & BLACK, LTD, Managers, n.ﬂu.('

R. M. MELVILLE - o toes ™7

Toronto Streets

EXTRA GRANULATED
T and other grades of refined
Supplg.your customers with only the best sugars obtainable.

IT WILL PAY.

{ MANUPACTURED BY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que:

; MILNES’

LACKAWANNA COAL

HIGHEST. GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597-5598
Main Office, 79 King St. East, Torente

- ——

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Logg

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,

Counties Grey and Bruce collections made on commission. lands |
and sold. notices served. A genera: financial busi tr d i
P and wholesale merchants given as i
H. H. MILLER, Hlmm§

TRAVELERS’ 'EDITIONS

CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders
for whole or part Books will receive prompt attention,

Letters of introduction supplied to bona fide travelling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY R. G, DUN & CoO.

)

THIS IS THE

UNDERWOOD

—more extensively used in
Canada than all other makes of typewriters-
combined. No matter what machine you
have used, or are using, you will ultimately
buy the Underwood.

United Typewriter Co., Ltd.,

in all
Canadian Cities

Murray’s Interest Tables

SECOND EDITION - - NQW READY
Price $10.00

Rates 234 % to 87 at % % rates.
On $1.00 to $10,000 on every page.
From 1 day to 368.

Very clear type. Well beund.

B. W. MURRAY

Accountant

Supreme Court of Ontario - Toronte

o Sm—

THE DON VALLEY BRICK WORKS

' Are now Manufacturing
~ POROUS TERRA COTTA

FIREPROOFING . .
In Arches, Blocks and 'Furring in any required sise
Head Office: 36 Toronto Street, TORONTO

{ MONTREAL AGENTS . .
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

\ new Dominion dollar bill has been issued with e
gravings of Earl and Lady Grey. Green and black colors
replacé the \brown and black, and the deaoinaton cf the
bill, besides being given in numerals, is lettered.

The shareholders of the Pacific Pass Coal Fields, ata
special general meeting, ratified the by-law S
by the directors for acquiring securities of the Canadian
Coal & Coke Company, and for selling to that company
securities of Pacific Pass Coal Fields.

\
\
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FACTORY LOCATIONS
FA A

LEGAL NOTICE

P[vBL]u Notice is hereby given that under the 'First Part of
Chapter 79 of the Revised Statutes of Canada, 1906, known
“The Companies Act,” letters patent have been issued under the
spgx of the Secretary of State of Canada, bearing date the 26th day
of June, 1911, incorporating, James Steller Lovell, accountant, Wil
liam Bain, book-keeper, Robert Gowans, Henry Chambers, Willlam
George Flood and Robert Musgrave Coates, solicitor's clerks, Sam- |
vel Goodman Crowell and George Himi'ton Casse!'s solicitors, ail
of the City of Toronto, in the Province of Ontario, for the follow-
ing purposes, viz.:—(a) To carry on the business of a packing |
hou in all its branches, and to pack, smoke, preserve, can,
bottle and prepare for consumption and use, and to nuy, sell and|
deal in all and any products of cattle, sheep, hos, and other ani-

mals, and all the by-products thereof; (b) To buy, sell, import, ex- }

port, improve, prepare, deal and trade in cattle, pigs, poultry, tisi, |
game and live and dead stock of every description, milk, cream,
butter, cheese, eggs, sausages, table delicacies, vegetables, fruits,
canned and preserved goods and any’other commodities, goods or|
things; (¢) To kill cattle, sheep, hogs and other animals, and gen-|
erally to carry on the business of an abattoir company; (d) To!

. carry on rendering establishments, tallow chandleries and luumze‘

manufactories; (e) To carry on the business of cheese, butter,

provision, vegetable, fruit, meat and general supply merchanu”
butchers, grocers and general provision merchants and dealers; ()|
To establish, opérate and conduct shops for the sale of all the ar-|
ticles manufactured and dealt -in by the company, and any other|
goods, wares, or merchandise which may be advantageously deailt
in, in connection tHerewith; (g) To carry on the trade or business/|
of wholesale warehousemen, including the furnishing to- others of|
both cold and dry storage facilities; (h) To acquire by purchase or|
otherwise and hold lands, timber limits or licenses, water lots, wa-/|
ter falls, water privileges or concessions and powers and rights and]
interests therein, and to build upon, develop, cultivate, farm, settle

and otherwise improve and utilize the same, and to lease, sell or|
otherwise deal with or dispose of the same; (i) To purchase or
otherwise acquire, hold; pledge, sell or otherwise dis of shares
or stock, bonds, debentures or other -securities in any. ther cor-|
poration, notwithstanding the provisions of section 44°of the said |
Act; (J) To purchase or otherwise acquire and undertake and. as-|
sume all or any part of the ‘assets, business, property, privileges, |

contracts, rights, obligations, and liabilities of any person, firm or|
company carrying on any business which this company is nulhor-\
ized to carry on or any business similar thereto, or possessed of
property suitable for the purposes of this company’ business, and|
to issue in payment or part payment for any property, rlghts or!
privileges acquired. by the company, or for any guarantees of the|
company's bonds, or for services rendered, shares of the company's|

" capital stock, whether subscribed for or not, as fully paid and non-|

assessable, or the ¢ompany’'s bonds; (k) To carry on any other!
business, whether manufacturing or otherwise, which may seem lol
the company capable of being conveniently carried on in connection |
with the business or objects of the company and necessary to en-|
able the company to profitably carry on its undertaking; (1) To|
raise and assist in raising money for and to ald by way of bonus |
promise, endorsement, guarantee or otherwise, any corporation in|
the capital stock of which the company holds shares, or with which|
it may have business relitions, and to act as employee, agent or|
manager of any such corporation, and to guarantee the perform-
ance of contracts by any such corporation or by any person or per-|
sons with whom the company may have business relations; (m)
To enter into partnership or into any arrangement for sharing pro-
fits, union of interests, co-operation, joint adventure, reciprocal|
concession or otherwise, with any person or company now or here-|
after carrying on or engaged in any business or transaction ch
this company is authorized to carry on or engage in; (n) T
cure the company to be registered and recognized in any foreign
country, and to designate persons therein, according to the laws ot
such foreign country, to represent this company and to accept ser-
vices for and on behalf of this company of any process or suit; (o)
To amalgamate with any other company having objecu\
similar to those of this company; (p) To lease, sell or
otherwise dispose of the property and assets of the company or|
any part thereof for such cofsideration as the company may deem |
fit, including shares, debentures or securities of any companies;
(@) To do all acts ahd exerdise all powers and carry on all busi-|
ness incidental to the due carrying out of the objects for which
the company is incorporated and necessary to enable the company
to profitably carry on its undertaking (r) To do all or any of the|
above things and as principals, agents or attorneys. The opera-
tions of the company to be carried on throughout the Dominion of
Canada and elsewhere by the pame of “The Willlam Davies Com-
pany, Limited,” with a capital stock of two million dollars, divided
into 20,000 shares of one hundred dollars each, and the chijef place
of business of the said company to ke at the City of Toronto, in|
the Province of Ontario. !
Dated at the office of the Secretary of State of Canada, this

28th day of June, 1911, !
THOMAS MULVEY,
1-2 Under-Secretary of State.
Dated at Toronto this 3rd day of July, 1911,
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for THE WILLIAM DAVIES COMPANY, LIMITED.

% Joun HEATHS
i: TELEPHONE PEN 0278, .
e Regisiored in Comada.

?.. To bnhdoﬂhehndm.suﬁonq.

MANUFACTURERS%
WHOLESALERS

33

the live-wire city of Saskgtghewan—-
possesses all the requisite figtors for
the above, and makes a SﬁEClFIC
) FFER of (x) strateglc “'lbcatlon, :

Assessmeat - . sus.oo.lm.oo;
1910 Building num - 3,000,
1911 Municipal Ilmnlmr 1

MOOSE JAW .

as-a city, stands entirely upon lts merits
and the 'achievements of nﬁt citizens,
and with all other thingé eqtgaj

LOCATION =
IS EVERYTH NG

If you are contemplatnng 4 western
location for a factory, wholesale or
distributing house, a flax mﬁl Or wes-
tern headquarters of whatcvcr dcscnp-
tion, investigate the prcsentopportum-
ties and future possibilities of this pros-
perous city. ~ MOOSE J&W is the
mirror which reflects the pmspenty of
the Prairie Provinces. {

-

'-‘wf RN
.

e e s,

o Kt e W
vir

Correspondence Int tted

R. A. KIRKWO!

Secretary, Moose Jaw Board
Moose Jaw, SasKatchewan,

o anth
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. TRUST CO;\IPANIES“:jI
Tk ,» -

The Toronto General
Trusts Corporation

Presipext: HON. FEATHERSTON OSLER. KC
p-Presipexts : W, H. Bearry. Hox. J.J. Fov, KC M.P.P
<
RECTORS
r John L. Blarkie W. R Broc Hamilton Cassels, K.C
Sir William Mortimer Clark. K.C., Hon. W. C. Edwards
Hon. J. M. Gibson, K.( A C. Hard John Hoskin, K.C L.LD
Sir Ae i Irving. KA Hon Robert Jaffray J. W. Langm
mas Long. W. D. Matthews, Hon. Peter McLaren
J. Bruce Macdonald, Sir D. B McMillan, K.CM.G.,

Samue E. B Osler. M P.. J. G.Scott. K.C

Nordheimer

Sir Edmund Walker, .D. R. Wilkie Frederick Wyld,
Masacing Dimecron J. W. LANGMUIR
ASSISTANT Maxacer A.- D. LANGMUIR

WATSON

SASKATOON

SECRETANY WILLIAM G

- TORONTO OTTAWA WINNIPEG

British American Trust Co,

LIMITED ;
A. C. Flumertelt, H. N. Galer, W. L Germaine
Chn:‘man President. Vice-Pres. and Gea Mas,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00..

Financial Agents, Investment and Insurance Brokers,
Executors and Trustees. Deposits received.
Estates Managed.

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000
1 000,000

Capital Fully Paid, . -
Reserve Fund

BOARD OF DIRECTORS A
Right Hon. Lord Strathcons

Sim H. MonTaAGU ALLaN
and Mouant Roy-!. G.CM.G. g

A BaumGartENn

E. B. GreexsmigLDs
C. M. Havs

C. R. Hosmer

H.V. MerzoiTa
Davio Mosrice

TORONTO BRANCH  DivioMommcs
Bank of Montreal Bidg., Hox. R. Macxay
Yonge and Queen Streets. A Macviosn

James Ross
M. S. L. RICHEBY, Sin T. G. Snavounnssy, K.C.V.0.
AN AGE

Sie Wa. C. Van Horxe, K.C.M.0.

Sir Edward Clouston, Bart.,
Vice-Presideat

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO -

Branches 315 Portage Avenue
75 Lombard Street

Reserve Fund

Winnipeg. Man
A-ondon. Eng

Capital Paid up £1.000 000

$650,000

Assets, Trust Funds and Estates $13,415,147
Board ' Directors—Charles Magee. President Hon. Elliott G. Stey-
er;\ n, Vice-President. Samuel Barker, M.P.: H. 8. Beck, T. Willes
Chitty 3 )

E.A. DuVernet, K.C.: S. F. Lazi r. K&: G S
J. H. McConne MD J. M. M \\'mnne:' :If “e:)’:“:'\e\'"‘\ R‘:’::‘
& H. S, Strathy y
Chartered Executor, Administrator, etc
Agents for sale
4 per cent. Int
Mor

and managemert of estates

erest paid in Savings Department. subject to cheque.
ey Loaned on Real Estate.
GEO

Correspondence Invited.

A. KINGSTON. J. M. McWHINNEY,
Assistant Manager General Manager.

HEAD OFFICE, mmmn.l.c .

Branch Office: Victoria,  B.C.,

Volume Q.

Dominion Trust
Company, Ltd.

" Head Office
VANCOUVER, B.C.

Branches : Vancouver, Vic-
toria, New Westminster,
Nanaimo. Calgary. Regina,
Montreal (Dominion of Can-
ada Trusts Company), Lon-
don, England

Paid-up Capital and Reserve
$1.000,000.00

Dealer in Municipal Deben.
tures and First Mortgages on
Improved Real Estate.

Acts as executor, liquidator,
agent, transfer agemt and
Registrar. Trustee for sinking
funds, etc. t

O E——

Correspondence solicited.

W. R. ARNOLD,
Maxacing DirectOR

q

THE MONETARY TIMES OF CANADA
62 Church Street

ANY FINANCIAL BOOK

in print can be supplied quickly by the
Book Department of

Toronto

National Trust Co.

Limited.
W..T. WHITE,
General Manager

J. W. FLAVELLE,
President,

Capital and Reserve -

$2,500,000

Wills naming the Company Executor may be left
for safe-keeping in our Deposit Vaults free of charge

Write for Booklet containing forms of wills,
OFrices :
Teronto Montreal Winnipeg Edmonton Saskatoon
~ Regina

H. L. JENKINS,

Vancouver Trust

Vancouver Trust Company

LIMITED

If you have Mortgages.or Rents
to collect—Insurance to effect o8
your Vancouver property—or de-
sire any information as to your
holdings— write us. We are &
your service.

Send for oup Booklet—** Business the

New Science.”

D. von CRAMER,
Managing Director

Building, Vancouver

President
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[ TRUST COMPANIES | |

______‘__'___;___‘__,, —

r

Limited.

FINANCIAL AGENTS

Branch Office: :
VANCOUVER, B.C.

References :

SEND FOR OUR NEW BOOK

Let us send you a copy of a new booklet just issued by the Canada W (st Trust Ce unpmy,
It gives interesting mformation about this company and shows an ur
tunity to secure stock in a growing Western Trust Company—a safe and profitable investment,: |

INVESTMENT BROKERS .

CANADA WEST TRUST CO.

LIMITED

Merchants Bank of Canada

1 x\lldl O;\‘\()rn ;

EXECUTORS | TRUSTEES

Head Oﬂlop
VICTORIA, BQ

+

=

ACCOUNT BOOKS
f WE MANUPACTURE EVERY DESCRIFPTION POR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITE

51.53 WELLINGTON ST. WEST . TORONT
_aget

-

THE

Morning,Evening..aWeekly

LEADERS

THE GREATEST PUBLICATIONS IN

SASKATCHEWAN

The Leader with Three Publications,
offers the advertiser| the largest paid
circulation, by thousands, than all other
Regina papers combined.

In 1910 The Leader carrie®-more
paid advertising than all the other
Regina papers combined.

There are many reasons for this, but
only one great one—

ADVERTISERS GET RESULTS

Morning ‘and Evening Circulation
(Combined) 8,000. Weekly, 8,500.

Advertising Rates, etc , on application.

THE LEADER PUBLISHING
C0., Lid.

ABGINA & =« o

SASH.

GO TO EUROPE W

— LA —

THE ALLAN LINE

Beautiful and Hlstorlcal
St. Lawrencc Rlver

[ NEW FAST ROYAL MAIL STEAMERS

Montreal to I.Iverpool
Fast Mail and Passenger Service Sail e\ety Fiiday

Victorian and Virginian, Triple Screws ('1 ulbme) Ii,OOO tons
Corsican (New), Twin Screws i g .i [H,000 tons .
Tunisiad " 10,676 tons

Saloon, 8"7 50 and 8257 50 Second Snloon;ih 50 to $£52.60

Montreal to Glasgow
The Splendid Twin Screw Steathers

Hesperian and Grampun (\eu ) 10,000 tons
*Scotian lﬂ,“l tons
*lonian 19:000 tons

Saloon, §67. 50 upwards Se(und bl’ccn 34730
*One Class Cabin, $45.00 up pie
- Sail every Satorday A

Montreal to Havre and l.ondon
One Class Cabin, Moderate Rnes !

Sailings every Saturday during the Summer Scnbn
May 6th to Nov. 18th

FOR Aun\mm)nm.\ RATBS

H. & A. ALLAN . , MNTREAL. QUE. o

77 YONGR ST. TORONTO

8,

(GRAND TRUN
THE POPULAR TOURIST HOUTE

Muskoka L akes
Lake of Bays
Temagami -~
Algonquin Park
Maganetawan Kiver

Literature, tickets and full information from any Grand
Trunk Agent or address A. E. DUFF, District Fassenger

French River
Georgian Bay ‘
Lake Couchic hmg
Kawartha L\k(s, etc.

Agent, Toronto, Ontario. 1 i

2 ; L3 H
i Hon. J. H. Turner, agent-general of: ,Brit ishe Colpmbla
mem‘brr ). ( Pory, of the Sun Life, has been elected a|in L ondon, is doing good work advertisifig the fm,t “gTOW-

{mnmh] f(ghldlurc of Nova Scotia.

L iy : 3 &

Ving possibilities of that province.

ae |




THE MONETARY TIMES

TRUST COMPANIES

The Standard Trusts Co. || ThgWestem Trust Go. "‘"“"“‘:“w

A Strong Western Company
Head Ofncn: Keewayden Building. Portage Ave. East, Wianipeg

Avax J.
Branch Offices ;—3Jaskatoon Edmoanton Vaacouver '“‘ om“ 9 MEn J. Apassox,
; >resi (Pres. Gordo ronside o.. Ltd.) ' 0 President.
Jd.'T. Gordon, President (Pres. Gordon. lronside & Fares Co.. Lt R P
<3 \\'*n,: Whyte (Vice-President C.P.R.), Vice-President Bo-v_“ . .lo-.-. 3
Authorized Capital, $1.000 000.00 “Subscribed and Paid up, $500,000.00 - President.
Reserv: Fund . 140,020.00% Total Assets over 5.000,000.00 Acts as Trustee, Admidistrator, Executor, Assignee, Guardian, &c.

fEstates administered and managed and all business of- a trust Receives money for investment in mortgages under (unnluof.rw
nature transacted

3 and interest, or otherwise, on such terms as may be arranged.
TrJ‘il funds, invested ‘\'si! ","‘t“, supplied free Ask for our Uadertihs u‘-n”. sond .‘lt of Real Estate.
pamphlet, "What Is a Trust Company ?
Consultations and correspondence invited Correspondence invited.
WM. HARVEY, Managiag Direct

| The Saskatchewan || OOLUMBIA TRUST GO. LTD. |

E. H. HEAPS - - President and Ceneral Manager

. | Investment and Trust Co. Avthorised Capital - ~ - |  Gumsayees o8

. . 3 Paid up - - - St . 166,300 00
INVESTMENTS LOANS Surplus - . - ‘ - 175,253 o0
We control 250,000 acres farming lands in Alberta and Saskatchewan investments In Real ‘M‘ .m Industrial
for sale on good terms st o T
Estates Managed Administraters Trustees, Ete, ocks, Bonds and Debentures, Imber Lands.
> BraANcH Orrices Head OfMoe:1—541 Hastings St. W., Yancouver, B.C. ‘
Saskatchewan London, England
Lanigan. Outlook, Kindersley 139 Canon Street, E.C.

Cable Address : Gabovesto. A B.C. Code
HEAD OFFICE : SASKATOON, SASK

Boaro or Direcross '

l'f:’\::deﬁt. Hon I{J"a‘ud L'nk‘c i Vice l’rrx:J«_n' ang \.l.ln,fg:ng Direc- canadlan Guaranly T’US‘ company

tor, N. Gardner Boggs, Esq.: D. . Stephenson. Esq.: Earl of Clanwilliam,

Hon. Charles Littleton: C. Keith Morris, Esq.: A. J. Adamson, Esq., Authorized Capital $1,000,000. Sub. Capital soooooo -
President Western Trust, Winnipeg : J. G. Turiff, Esq., M.P., Ex-Cofmn-
missioner Dominion Lands. Ottawa: H..C. Borden, Esq.. Hallfax : A Head 0ffice, Brandon, Man. Branch 0ffice, Regina,8ask.
Schefffer, Esq.. Lanigan, Sask. Executive Committee— The Honorable 2 it b
Boward Cols. D G. Staphenthn, Beg-, N..G. Boggs. Beq.. C. Keith . l'_xoculorl,' r\dmlnls(nto.n, Trustees
Morris, Esq- Secretary. A. E. Venables Every class of business of a fiduciary nature transacted
Ls i - (}uar§meed mortgage investments & specialty
- $ ; 1 . *
f e e 8 .- = Correspondence solicited
P R “+ - 2
' ‘- JOHN R. LITTLE, Managing Director
3 3’ ] \ ¢
_— L &
o FE
» R 4 .
IS
; : =3 ¥ o
| 5 : Port Mann has been officially announced as the Pacific Coast termina he T[“s's and G“a[an‘e' c.m .
}? ‘ g of the Canadian Northern Railway Company’s transd¢ontinental line. We (4
2 ] v hold large tracts of land at this point. within the area selected by the ~
= s % railway company for its townsite. We “mu.i be pk ased to send you Established 1897 l"“
% F 1 Y reliable maps. and general information relative to this new Scene of
% ) - . developmentin British Columbia. As one of the pioneer investors at .
R T s s s 2 b B Laites B o e 8 43-45 King St. West, Toronto
making any investments at this place
f

With branch Ohces in various parts of the Province we are in touch Dlvlo‘“o No 26
With many good « ppur!um(n\ for i -

nvestments that you might care to
rear about Notice is hereby given that a half.yearly Dividend at the rate of
5

Heap Orrice ~NEW V\LST.\IL\STP.R B C.

) has been declared for the six months ending June 30th, 1911,
\ Brascu Orrices § Vascouver Souts Vascouvew KasvLoors upon the p“d up (3P“.l Stock of the Commy and the same
i~ B.C LaDNER Enense SAPPERTON will be payable at the offices of the Company on and after ]ll{
’ CORRESPONDENCE SOLICITED.” 2nd, 1911. The Transfér Books will be closed from June 19t
to June 30th, both days inclusive.

JAMES J. WARREN, W. S MORDEN,K.C.. l- B. QT(XKDALE P
General Manager. | Asst. Gen. Manager. Manager.

Toronto, June J¢h. i911.

TIMBER LIMITS '
FOR SALE ‘Now Appearing

We are Agents jor the sale of 2go million feet of IN

Timber in British Columbia — all on tidewater. T' l n OPlE ’ ‘ y T nEs
i 80 million within 25 miles of Vanduyuver—Towage 25¢. per 1.000 feet : E T ’ ‘lz l
{ 171 million within 60 miles of Vancouver—Towage 65c. per 1,000 feet
| 4

CORRESPONDENCE SOLICITED

|8 e B Tries e Caplt.al Investments B
Safe Deposit Co. Ltd. in Canada

L NEW WESTMINSTER, B.C. :
: : L J.°). Jowms . G Maniging Director A Series of Fifteen Articles 3

5 - By Fred W. Fleld '

§i When in Lom_lon call on The Monetary Times, Subscribe now and be sure to get this interesting and ,

E urand Trunk Building, Cockspur Street. : 3

valuable series.




Ly S

*

bk

& -

tow ) ¥ A1

11,
me
aly
th

THE MONET

Ju])- 15, IGI1.

& -

ARY TIMES

¥

.

FINANCIAL AND REAL

ESTATH

ror PROFITABLE INVESTMENTS
EDMONTON

Ofters Greater Opportunities than any city in
Western Canada. : :

We offer investors the benefit of our nidsteen years’
experience in this city and surroundiog district.

Specialty: Real Estate and Mortgage Investments

Alberta Investments,. Limited
118 McDougall Ave., EDMONTON-.*:{A_LTA.

Baxxers—Imperial Bank of Canada. Souc'n‘onsf?;‘ﬁi"fiepy & Landy.

Real Estate Investmerits
STRATON AND BRUCE

McKAY BUILDING

SASKATOON - SASK.

Smith
Street

| j

[ Second lot south of
i

|

|

Portage Avenue on
west side of street.
Light on three sides

PRICE

$1,300 Per Foot. ‘

STEVENSON
& FIELDE
206-8 ‘Bank of Nova '
Scotia Bidg., Winnipeg
Phone Main 6450

VR W e W T | T TR i

|

LIFE ASSURANCE  COMPANIES .

First British Insurance Office¥Established In Canada, 1804

INTENDING ASSURERS

Should read the “ THREE MINUTES"
Leaflet of the <

PHOENIX ASSURANCE CO., Limited
OF LONDON, ENGLAND (Founded 1782).

Copies of this and full inforination regarding the
Company’s * system, its equitable principles and
iberal policies, may be obtained at the Head Office.

100 ST. FRANGOIS-XAVIER STREET, MONTREAL

The Company offers to the Public
every advantage which

LIFE ASSURANCE

conducted under the most favorable
conditions is capable of affording.

At the BONUS DIVISION for the five years
ending 31st DECEMBER, 1910, :

(1) AUNIFORM ADDITJION of $35 per $1,000
was declared on all classes of-¥ull-Bonus Policies.

(2) AGUARANTEED BONUS was also declared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per
anoum on Endowment Assurances maturing before
3ist December, 1915. These bonuses apply to new
as well as existing po'icies. - :

H. B. F. BINGHAM,

R. MacD. PATERSON, | Joint ~—
Life Superintendent

J. B. PATERSON, }Manager«‘

AGENTS WANTED

THE CHIEF

that confronts the new man entering
securing of GOOD PROSPECTS.

The London and Lancashire
Life and General Assurance
Association, Limited,

of i;ondon. Enghnd}-
offers excellent opporthnitiéé to
young men desirous of, perman-

I
|
il pany.
Y
i

ently connecting themselves with
a thoroughly reliable life com-

/

HEAD OFFICE FOR CANADA
164 St. James St Mcmfreal-

, i > -

The Quebec Bank will locate a branch in Mancouver,
B.C., at an early date. i S

A branch of the Flexible Conduit Company,; of Penn
Yan, N.Y., will be located at Guelph. = .

The capital of the Trethewey Silver Cobalt Mines, Lim-
ited, has been increased from $1,000,000 to $2,000,000 _

The North American Smelting Company will erect. 2
smelter at Kingston,- Ont., at an early date. The smelter
will cost about $36,000. 4

The North British Rubber Company, Limitdd, of Edin-
burgh, Scotland, may locate a branch in Calgary!gt an rfrl,\
I date. { Vi

DIFFICULTY

the Life Insurance Field is the
This difficulty is eliminated when

you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business. =
The Union Life Assurance Company

Head Office s TORONTO, CANADA
More Policybolders in Canada than any other Canadian Company.
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.

Real ésh!e,
Timber Lands,

Dominion Stock & Timer tanis.
Bond Corporation '

Specialists in Picked British Columbia Lands

DIRECTORS
The Hon. Price Ellison, Pres.
Minmstet of Finance for the
Province of B.C
. Arbuthnot, Vice-Prés
.B.Carlin
» A.Harvey. KC
George H. Salmon, Gen. Mgr

—— Capital $2,000,000 —

" Winch Building,
Vancouver, B.C.

Caxapa

T

TO INVESTORS
Brandon, Manitoba

and surrounding territory presents to Intending Investors,
large and small, the -best possible opportunity at the present
time (now) to realize large returns quickly.

Brandon Real Estate thas never been boomed as other
Western cities have, consequently prices are low comparatively.

With hundreds of thoasands of dollars being spent in
paving and other civic improvements

With a million dollars’ worth of contracts already let for
private enterprises this year, Brandon is sure to forge ahead
and increase greatly

Brandon is the place for the conservative investor
Correspondence solicited.!

3. W. FLERING. 735 Resser Avenue. Brandos, Nas.

We have prepared a Special Letter
on Do S.S‘. & A. Write or call for copies,
W. A. FAULKNER & COMPANY

V STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

MEDICINE HAT
INVESTMENTS
THE NATURAL GAS CIIY OF CANADA

\ I want $50.000 in sums of from $£500.00
to place out on First Mortgages on Improved City
Property and Farm. Lands Conservative valuation,

Interest from 7 wp.

Correspondence solicited

a. W. F()RSTFR

up to $20.000

I.

REAL ESTATE LOANS INSURANCE
MEDICINE 1IAT, ™" ALBERTA
Refergnee Canadian Rank of Commerce. Medicine Hat

%

MOOSE JAW PROPERTY

The best Ianvestment in Western Canada
Inside City and Tr ge Pr
See us when

MONTGOMERY BROS

15 River St. W,

=

perty our specialty
~Moose Jaw

* Financial Agents

» Moose Jaw, Sask.  Opposite City Hotel.

A.T.BROOK Resé- Cir Poser
Wcstern Saskatchewan Farm Lands

Gencml Agent |
Investments C.P.R. Alberts Lands
_REGINA - - SASK.

P.O. Box ¢ 7
REFE 5 NCES

Dun’s Mercantile Agency Trac ani f Canada

A Mortgage
is the best known and most popular kind of
security in which to inve:t money. Selected
under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We cell these mortgages to yield
a very attractive rate of interest. We guarantee
payments, and make collections and remittances
without cost to the investor.

Mortgage list and full information sent on request
Saskatchewan Branch;

Finance Company, Ltd,
REGINA, SASK.
26 WELLINGTON STREET EAST - TORONTO

Faid-ur Capital and Reserve aver 550 000 |

e " A

LOAN AGENCY
~ WANTED

Agency for a first-class Loan or

Mortgage Company, either Local
or Provincial territory.

The Rounding Land Co.
Limited

REFERENCES REGINA, SASK.

::':::\,:;n Bank, Regina K J

Monectary Times
or Dun’s.

N ational

BANQUE INTERNATIONALE DU CANADA.
¥ LY
In our issue

of July 1st, through a typographical error,
wa spoke of the Banque Nationale du ‘Canada. This should
have been the -Banque Internationale du Canada. . We regret
the error. The following is the official list of directors:
Mr. Stanislas Badel, of Messrs. Fréres & Company, bankers
of Paris, Paris: \lr R. Bickerdike, member to the federal
parliament, ex-vice-president of the Bank of Hochelaga,
Montreal; Mr. S. V. Ch« mereau-Lamothe, officer of the

Legion of Honor, Honorary Governor of the Banque de
France, administrator of Credit-Foncier de France, Paris;
Mr. Rodolphe Forget, member to the federal parliament,
vice-president of the Montreal Light, Heat & Power Com-
pany, president of the Richelieu & Ontario Company, pres-
ident of the Quebec Railway Light & Power Company,
Montreal ¢ Sir Georges Garnwau, Chevalier of the -Legion of
Honor, ex-mayor of the city of Quebec, Quebec; Mr. J. N
Greenshields, King Councillor, director of the. Wabasso Cot-
ton Company, difector of the Quebec Railway Light] Heat
% Power Company, Montreal ; Mr. Georges Martin, Chevalier
of the Legion of Honor, ex-inspbctor of the Finances, presi-

Gent of the Compagnie
ministrator of the Cie
vice-president of the

Francaise d’Etudes au Canada, ad-
Générale Francaise des Tramways,
Confiance-Vie, Paris; Mr. Raoul Sault-

ter, of Messrs. Odier, Sautter & Company, bankers, admin-
istrator of the Cie des Phosphates et Chemin de Fe_r de
Gafsa, Paris; Hon. L: O. Taillon, member of the private
council of His Majesty, Montreal.
OHIO'S STATE BUILDINC. LAW.
Oliio has’a state building law, and professes to be the
nly state possessing one, which causes the spectator to say

: oy
that, if the law is a good one, it is desirable that Ohio's

example might well be followed by other states whose lawe
makers and citizens desire to conserve the lives and pro-
perty of their people It would be well, however, before
enacting such laws, if their projectors would consult with
the engineers of the National Board of Fire Underwriters,
who have done so much towards improving building laws

A!ltf fire prote« tion

Union.

all over the

e S
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At W

F.H.LANTZCO.,Lp.

PAID-UP CAPITAL, $100,000.00
FINANCIAL MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS

General Real Estate Business transacted.
Confidential reports furnished on any property
City or Suburban. Reference, Royal Bank
of Canada.

342 HASTINGS ST. WEST
VANCOUVER' - - B-c.

FINANCIAL AND REAL ESTATE

MORTGAGES.
We are in a position to pl;u‘;‘ a large amount of
money in First Mortgages (.‘n“ln;proycd
City and Farm propery.. '
First-class Security Only.

References : Caxapiax Baxk oF CoMMERCE,
BrapsTReEET'S or R. G. Dux & CompsNy.

Correspondence ‘solicited. :
Geddes @ Sheffield

707A First Street, East;
CALGARY - ALBERTA - CANADA

Intrinsic Value
.of Investments

When considering investments one should study
closely the intrinsic value. When the intrinsic
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then speculation’ may iocrease the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $s50 to $500 per acre in
crops, may now be bought from $10 to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
theory regarding iatrinsic value

This company acts solely as agent—buys and sélls T

for custorners but has nothing of its own to dispose of.

British Canadian

Securities Limited

Dominion Trust Building VANCOUVER
Paid-up Capital, $250,000

MINING STOCKS BOUGHT AND SOLD

T. E. PATTESON

Investments in g
TIMBER LIMITS COAL LANDS

Room 3, Hill Block. Lethbridge, Alta.

|

| |

|| 'Reference — The Bank of British North America
| > |

|

Saskatchewan Lands

10,613.68 acres, in a solid black, ‘on the
main line of the Canadian ' Northern,
with a townsite - nearly in the gentre.
Rich undulating prairie intefspersed with
poplar groves. Good proposition for in-
vestment, colonization or large, operating
farm. Write or wire us for diagram and
full particulars. - - HE

Bulmer, Downie, Reid & Curle
1103-4 McArthur Building, Winnipeg, Can.

Saskatoon Business &

| Residential Property

Is the best investment in the West t‘é:-day

! Write us for particulat,s _
BUTLER & BYERS

'~ SASKATOON; Sask.

| like to know that you “‘saw it in The Monetary Times."

—

| You will confer a favor on both advertiser and publ'rher

' by mentioning it when answerine advertisements.

Natural Resources Security Company, Ltd.

HEAD OFFICE
VANCOUVER, B.C.

OWNERS of

Timber Tracts -

PAID-UP CAPITAL,
$2650,000.00

FORT GEORGE TOWNSITE, BRITISH COLUMRIA i
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.G.
BASQUE FRUIT, FARMS (Irrigated) Near ASHCROFT, B.C. |
CRESCENT BAY OGRCHARDS (On Arrow Lakes) NAKUSP, B.C,
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas -

GEORGE J. HAMMOND, -
’ President ks

THE ADVERTISERS ON THIS PAGE woula

ST N ST+ ANt AR o 5 5%

Farm Lands. I

;
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FINANCIAL AND REAL ESTATE |

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

_Gorner of PORTABE AVENUE-and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Mootreal, New York and London Exchanges.
Telephone 1992,

£

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Eschange)

INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
RerrusentaTIVES OF THSE CamaDiaw Acency, Lro., Lowoow, ExGraxs

308 Grain Exchange, Winnipeg, Can.

L g

DAVIS & MACINTYRE,

- P.O. BOX 54, MOOSE JAW, SASK.

SASKATCHEWAN
is attracting more settlers than any other province. The
price of land is advancing every day Get some while
it is cheap.” We specialize in it.

PATTINSON & GUNN

© INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, . WINNIPEG, Canada

OLDFIELD, KIRBY & GARDNER.

(Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchinge will receive
prompt attention

Offices: 234 Portage Avenue, Winnipeg

M. ALDOUS Cable Addesss : [“Marca

202 Nanton Building - WINNIPEG, Canada

REAL ESTATE - INVESTMENTS -

Mombers Winnipeg Stock Exchange

\ ans placed on gilt edge security. Bona fide investments in
improved or unimproved Winnipeg property or farm lands, T
experience in Manitoba iands  Properties managed and rents collected
Bankers—Bank of Mostreal

G. S. LAING

Montague Aldous and Laing

LOANS

real estate made
birty years

BY SAFE GUARDING OUR CLIENTS' INTERESTS

WE BUILD OUR OWN FUTURE. AND YOUR FORTUNE

Write us for information regarding any class of security.

ize in high grade first We special-

ssues, giving high returns with absolute safety.

Globe Securit
OD%e0 Semereot Bunaing B ip Limited

I make a -.m of
G. J. Love“ WIMATN STRTL T
PHONN
BBOKER and FINANCIAL ABENT WINNTPEC ™ MAN.

William S. King Co. \ l’-?‘ml's&
Portage Ave., Winnipeg, | :s‘:"an::k
C_m_d_'-'. Stocks
Phones Main 1212, Main 3708, Bonds

-~

G. S. WHITAKER @ CO.!'

FINANCIAL, REAL ESTATE, INSURANCE AGENTS
CALGARY
Business and Trackage Property a Speciatly
Correspondence Solicited. Wantep—Agency for Reliable Loan Co

LOUGHEED & TAYLOR, LimiTen
Broxses ano FinanciaL AgenTs
CALGARY, CANADA

Western financial propositions investigated and
reported upon. Land appraisements. _
Correspondence confidential.

HOR. 4 AL LOVENEES, KO, PAES EONUNE TAYLOR, VION - SRR,

When .in London call on The Monetary Times,

Grand, Trunk Building, Cockspur Street

"and Investment Co.

The 'Alliance Land

Limited
Authorized Capital, $100,000.00
W. KINGSBURY BAGNALL, President

Ageats and Correspondents
in all Parts of Canada,
United States aad Earope

Winnipeg, Canada

Investments Along
Grand Truak Pacific Ry.
a Speciaity

Head Office
RAILTO BLOCK

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON ® CO., 16 King St.W., Toronte

SASKATOON, CANADA.

If You want to MaKe Money,

Invest
In Saskatoon City Prcperty or in Central Saskatcbewssn
Farm Lands.

For f#ll information write

G. H.CLARE, Saskatoon, Sask.

Reference : Royal Bank of Canada.

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opoortunity for Investment, Lots -from $75 o
83500 *ech, one-fifth cash. Torrens Title.
Apply 1o R. C. BIRKETT,
Financial and Real Estate Broker,
Winnipeg,

S el e A

ROBINSON @ BLACHK
Real Emp. Insurance and Financial l‘;.
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Eia Reference DOMINION BANK
Office, 381 Main St., cor, Lombard, WINNIPEO

R i o TRIGE T v
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— . - P : “hham Toole, 8 er- il Peet,
‘ SasKatoon City Property " TOOLE, PEET & CQ.
'S Farm Lands, Retail and Wholesale. : Fln-uﬂdD'Rul EomoL:mj‘ln-um ce Agents ; — R:preu}mmu
MIGHTON. BELL & TURNER x?.ifk'::’linc.‘l'n“?;“t‘i:.d;";::&‘T»,‘,‘t n,,.‘ca,\ldfi';p’.?.‘h Relway
Co Exclusive Agents for C.P. R, town lots inCalgary, & 1%
SasKatoon - - Sask. CALGARY, ALT A i E
0
=
GILT EDGED INVESTMENT. 200,000 Acres of Wild and Improved Lands for Sale in
’ $5.000 wanted on 1st mortgage to net 6';' for § years. Manito “mm“n and A|M.
5 h\'aln‘;‘;‘nf’hrmd‘lsc.u;). bt:‘lldmgz)nl.ﬂl)i e B C rrespondence Solicited. 5%
840 acres, of w ich are un fr uitivation. E miie I'm 2\ e
R o il | W. H. FI FISH,,ER
= Large Tracts a Specialty Moose Jaw Ci Propeny
} Investments; Loans and Insuratice
| Reference: Dominion Bank. Box 269, Moot Jaw, Oan. |
Let Me .Sell Your Stock - ;,‘ — ;
will buz an;i tcbll all listed, unhﬂed inactive and mnullaneouu secur- | tfﬂ.
g ities, and S crip.
Largest clien Siom Farm Lands  City Property  Coal lnls Imber um
- " & oo Onmade Being quite an extensive ownér of British Coleibja Timber
d v R.D. Maclachlan Lands, Alberta Coal and Farm Lands, Prospectiyé Purchasers
; Board o* Trade Building, Victoria, B.C. should communicate with me before mv.ulipv
—— | JOHN MORRIS, Rt g Finc
'. 122 MclCougall Ave., Edmonton 3
THE CANADIAN Real Estate Brokers 18
INVESTMENT CO. Farming Land and ciy ||| WAGHORN, -GWYNN m co.
LIMITED Froperty bosght and sold. || % ‘s"rocg ‘snon::.a. B ease.
30 Jasper Avenue West, EDMONTON, ALTA. ‘ e Co, of Canada,
R i Bk pu e - petep e B Aoy
Ry Trusts Co., Winnipeg. 5 2.8
|| sank of Mamilton Ohambers.. = v----
a TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds G ‘
. Debentures, Mortgages, Real Estate . Rocate and Financiel Agensd £
S O TP Moty St T AT
ks > : - e | Fiscal Agents for i
:  Great West Land Co. l.td
543 Granyille St., Vnncoum.‘ 5 N
FOR SALE 1

Mortgages and Agreements of Sale. Good Secur-

o ity. Large Discounts for cash. Correspondence ln- = ” ~ m
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw, 3 Stoc oKer 3
Saskatchewan. Reference: Dominion Bank. OSLEB ﬁﬂéﬁ!g!&gf‘%}:ﬁ%’ A\‘.n“
| il in Governmen unicipa ailwa all, st and Miscel-
3 . T
The Kerr Land Company | ¢
City Properties a Specialty M gfg :
3 3 &
1] 5
REGINA . - - SASKATCHEWAN .
N f} 2 o 328  ~ a 4" g %-w ”(c
1§ 1o ;
3 C. F. de SALIS, Ltd. . MoARA BROS. & WALLACE
ods. e (Member Victoria Stock Exchange) : GE:I,A‘I(!:L;SHAE:DI%“” S omeie
il g Stocks, Investments, Real Estate, Insurance 'INAI?S.[;‘:,LH::\S" REGINA. SASK, CANAULA
— N 202 Times Building -~ VICTORIA, B.C. -, -
- 8 . £y
ot | THE ADVERTISERS ON THIS PAGE wows  FOR. RESULTS i
, - like to know that you “‘saw it in The Monetary Times.’ ADVERTISE IN THE
* - You will confer a favor on both advertiser and publisher MONET ARY TWES
pBR0 by mentlomng it when answering advertisements.
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FIRE INSURANCE co;\IPANIEsj"

P I
*

Canada Branch

o sy o
-

v::v’\ \ DIRECTORS
LIVERPOOL || I

Geo. E. Drummond, Esq

Sir Alexandre Lacoste
¢ F. W. Thompson, Esg.
- /_ L oS . M. Chevalier, Esq.
: 1+ ( INSURANCE C gy s
=EN LIMITED 5
. Gl

. i
TR SRR A T 'M-?*w“‘ ‘
3 4 P T IR B W Yl N "
v o ’ *
st s :’1' '.‘:'.‘: " :‘
. v

J. Gardner Thompson,
Manager

J. W. Binnie, Deputy Manager. Wm. Hay, Asst. Deputy Manager

Bl
LONDON&
j LANCASHIRE

it FIRE }
: INSURANCE COMPANY

—

*EQUITY ™isumicre

How. Tuos. Caawronn. President ; Wx. Gresnwooo Broww Gen. Mgy,

Assets on January 1st, 1911 . . $426,600.94
Liabilities % . ’ .

$211,318.4
Covernment Reserve, Jan, 1st, 1911 - . $162,684.13
| Security to Policyholders . » $378,005.5

The EQUITY offers $300,000 Security in
Excess of Government Requirements.

GENERAL AGENTS,

MONTREAL—~Carson Bros. WINNIPEG —Brown Clarke Agency,
SYDNEY—Young & Lorway. VANCOUVER—W. S, Holland,
REGINA—-McCallum, Hill & Co HALIFAX—Faulkoer & Co.
CALGARY—Geo. A, Lavis. ST. JOHN—J. M. Queen,

Head Office - 24 King St. W., Toronte
|

‘ Guaranteed by the . . .

British and Canadian Underwriters
NORWICH - England

Norwich Union Fire Insurance Society, Limited,
of Norwich, England.

Head Office for Canada : %

12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, Limitep

Toronto Agents.

Founded A.D. 1710
Head Office: Threadneedle St., London, England

The Oldest Insurance Company in the Worla
Canadian Branch— 15 Wellington St E., Toronto, Ont.

H. M. BLACKBURN, Masacer E. McKay, Ontario Inspector

Toronto | HIGINBOTHAM & LYON, Puoxe M. 48

3 AceEm's | IRISH & MAULSON, L., Puoxes M T6966 Ann 6967

Agents Wanted in all Unrepresented Districts

i J SUN FIRE ‘murance office

A Company of long standing doing a
large business in one of the most progress-
ive cities in Saskatchewan is opening an
Insurance Department in connection with
its business, and is open to negotiate with
an English Insurance Company for its

representation. Address Box 303,
Monetary Times.

&

THE NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.

e . = TIPSR

i Caxamiay Brancw, 88 Noree Dase Sr. Wesr. MONTREAL
5 b | } Accumujated Funds. (1909) $37.180,000
S &3 : Uncalled Capita 13,500,000
T $50.6%0.000

i plications for Agencies solicited “in  unrepresented districts
‘ G. E. MonerLy, Supt E. P. Peansox, Agt. Ronr. W Tvee, Man. for Can

B v T,

Total Furds . $20 000,000
shed AD. 170 FIRE RISKS a

THE LONDON ASSURMNGE ..csswasgor

cepted at current rates

' Toronto Agent $ Bruce Harman, 19 We lington St. East

WATERLOO MUTUAL FIRE INSURANCE CO.

Estasumusn v 1868,
Head Office . WATERLOO, Ont.
Total Assets 81st December, 1908, b st $600,000.00
Policies in force in Western Ontario, over . . 30,000.00

WM. SNIDER, President, GEORGE DIEBEL Vice-Presidest.
FRANK HAIGHT, Manager. T. L. ARMSTRONG, laspector

MERCHANTS FIRE INSURANCE COVMPANY

Guo. H, Hess, President Joust H. C. Dunpan General Manager
Freoenic P. Wyrne Inspector

Auth srized Capital, $00,000, Subscribsd Capita 3100 200

Head 'Office: MERCHANTS FIRE BUILDING
868 Adelalde Street East ; TORONTO

s
&
s

|
3

v -3.4.«&»,,.’4' &)
o &

Whea in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

o

¢ It pays municipalities to have their
announcements in the paper which
Teaches the largest number of pos
sible purchasers, fiot only in Canads
but all the financial centres of the
world. That paper is

S i T el
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Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

WINNIPEG - MAN.
Security to Policyholders, $193,111.98.

Assets equal 1o $40 for each $1,000 of ,
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last repbn of the Insurance.

President,
W. SMITH.

Superintendent of

Vice-President,
LOUIS W. HILL.

Colonial (rire) Assurance Go.

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Office 1—National Trust Buliding, 325 Main Streef.

The Continental Fire Insurance Co.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE. WINNIPEG, CANADA.
“A Western Company for Western People.”

Authorized Capltal .................... $500,008.

Security to Polloyholders ............... $429,080.

Office : Canada Bullding, Cor. Donald and Princess Sts.,
WINNIPEG

\ ;"’F
!
AUTHORIZED CAPITAL, $2,000,000 5 9
| To'd ;u.“
HubpsoN BAY | e
i Cnu:aﬁvntmcnh
o Over 00,000
INSURANCE COMPANY oy 88 | g
ire nies
HEAD OFFICE, VANCOUVER, B.C., CANADA ,g_;"‘_ ;
L . ManaggF for Canada
J- R BLRR\., C. E. BERG, Randall Davidson
President. Manager. S
Resident Agents, Toronto
Ev “t Gooch
‘ John Q. Rowell,
ANCHOR FIRE AND MARINE Toapector
Insurance Co. Ltd. .
Head Office - = Calgary, Canada e
—— Capital, $500,000 — s
Agents Wanted in Unrepresented Districts r&ip Office :
1n2 %g. JA-zn STREEY
umrrnml.
lﬁncmn
i ir ous on,Bar!
Western Canada Fire Insurance Co. sic 8 §oustin.part.
| r Thom son,
COL.JAMES WALKER, President.  J. E. RICE, Managing Director. "i:’:;‘“ :.d[;.;:c{::a.
Surplus to Policy-holders, $241,970.12 | Geo.E:Brumimond, Esq
Head Office: Calgary, Alta. | F. W./Thompson. Esq.,
s;r*x Lacoste,
M. alier, Esq.,
JW. gw Secretary
: Asollint Secectsi
S8 c“n ry
WINNIPEG FIRE A —

SAR
L;L

The Ceatral Canada Insurance jﬁompany
The_Saskatchewan Insurance @mpﬂny
The Alberta-Canadian lnsurancey mpany

All Classes: of desirable Fire Rxslﬁiunder
taken. Aiso Live-Stock and Hail Irgqmance

INSURANCE AGEHCIES
LIMITED

246 Somerset Block, Winnipieg, Man

20 Eighth Street, Brandon,:Man.
| 504 Northern Bank Building; Regina, Sask,
| 629 First Street, Edmcnton, ﬁla

JOS. CORNELL, (Jﬁﬁral Manager.

GENERAL
AGENTS

va\nd over ONE THousanD local agents in H‘mlob&
Saskatchewan and Alberta. = :

On our Record in our Home Field we sol'@} patronage

)

} 2

MANUAL OF CANADIAN

H. M. P. ECKARDT -
Should be on the desk of every ﬁuncner and
business man in Canada. “ Will be found ex-

ceedingly useful ‘in very many wais Price,
$2.50. Published by 54 ;

e THE
Monetary Times anmg Co.

Montreal  Toronto W!nnlpog

—_—




e

362 THE

MONETARY

TIMES

Volume &

PRI, SR NN —

. LIFE

ASSURANCE COMPANIES |

"MM'

N W ._m‘ Ky i +';'

2

o il Al

w5 R

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - _Toronto. Capada

President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa FRED'K WYLD, Ese
Directors

E. B OSLER, Esq., M.P. Esq.
D. R. WILKIE Esq. HON. JAS YDUNG
S. NORDHEIMER, Esq. JONN MACDONALD, Esq.
ARTHUR JUKES JOWNSON, Esq., M.0. GAWTHRA MULOCK, Esq.
W. C. MACDONALD, 1. K. MACDONALD,
Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL "?PPIUVED PLANS

WM. WHYTE

DURING JUNE

The Great-West Life moved into its new Home Office
on Lombard Street, Winnipeg.

Less than 19 years old, the Company went into these
permanent premises with a Business in force of
$60,000,000, representing over 33,000 Policies, with -
Assets exceeding $8,500,000, and with a yearly income
approaching £3,000,000

This success has been built jupon the solid founda.
tion of unequalled

Results to Policyholders

ASK FOR PRINTED MATTER

THE GREAT-WEST LIFE ASSURANCE COMPANY
HEAD OFFICE - WINNIPEG

The pamphlet “ Visi Evidence " shows, in a new way,
the unique record of e Great-West Life.

E HOME LIFE

Association of Canada

Head Office

Home Life Buliding, TORONTO
Capital and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts.

c'_'; Solicitad

HON, J. R. STRATTON, President

J K, McCUTCHEON,
Managing Director

A. J. WALKER, ACA,, Secretary

N7

SOME VITAL POINTS

Mirroring the Distinguishing
Features of the

Mutual Life of Canada

MUTUAL on the Full Legal Reserve Plan:
CAREFUL in the Selection of Its Members:
PRUDENT in the Investment of Its Funds:
ECONOMICAL in Management Consistent with
Efficiency :
PROCRESSIVE along Sciendific and Popular lines:
REASONABLE in its Policy Terms and Conditions:
LIBERAL in Its Cash and Paid-up Values:
PROMPT in the Settlement of Its Claims: and
JUST and FAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT.

.
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THE CROWN LIFE INSURANCE CO.

Head Oftice Record for 1910
s New Bus'ness—$3,017,400. increase of 52 per cent lasurance in
Porce—$6,318,009, incréase of $.,005619 Premium and Ioterest la-
come, etc.—$261,005.99. Payments to Policybolders—$49,691.47. Total
Assets—$861,615.59, increase of $139.721.97. Average loterest Earn-
ing Rate on Investments—6% per cent. Reserve Fund for Policy-
bolders—$6gs,35¢.00.> Total Security for l'uhcyhulden—h.ps.uy»
Surplus to Policyholders’ Accoust—$1g3,256.38
CROWN LIFE POLICIES include Automatic Noan-Forfeiture,
Total Disability, Extended Insurance, Guarasteed Loan, Cash
Surrendér and Paid-up Values, and other moders privileges, with
. low Premium Rates.
Agency Openings, with Salary and Commissions Countracts, for
successful Life losurshce Writers. Apply to,'
WILLIAM WALLACE, Geseral Masager,

ToroxTo

—

!

Vv

INSURANCE COMPANY

Head Office. TORONTO, CANADA
force - £14.000 000 .00

THE EXCELSIOR LIFE

e ir
Available Assets

2,552,863 .49
MO was A Basner Yeas
V¢ t t ¢ months of 1911 Ansurance applied for increased
$ T I € nse ¥ de 115 Death Claims decreased 35
Excellent Opening for First-Class Field Man.
A'::lé‘ Wanted To give either ent F¢ Or spare time to thg business.
B '0\‘\»« ALL, General Manager D. FASKEN, President

The Dominion Life

Good Men for a Good Company
in Good Territory

Apply to; Fred Halstead, Superintendent, Waterloo

» One,

THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to represent
this' cld establjshed Company in Western Canadas.
To the right men liberal contracts will be given.
Apply to

R.S. ROWLAND, Provincial Manager Winnipeg, Man.

]J. P. BRISBIN, Regina, Sask.
I'. W.F. NORTON, Calgary, Alta.
T MacADAM, Vancouver,B.C.

or to the

HOME OFFICE at HAMILTON, ONT.

s

SUN LIFE 'OF CANADA]

At 31st December 1910

Assets ; « . $38,164,790 37
Surplus over all liabilities, an d

Hm 3} and 3 per cent. ‘Standard 3,952,437 54
Surplus Government Standard 5,319,921 18
9,575,453 94

Income, 1910 .
143,549,276 00

Assurances in Force -
Write to Head Office, Montreal, for Leaflet entitled “*Prosperous aad
Progressive.”

Sun Life Policies are easy to sell’

#

- T E———— e R O
THE ADVERTISERS ON THIS PAGE would
like to know that you ‘““saw it in The Monetary Times.”
You will confer a favor on both advertissr and Pﬂw

by mentioning it when answering advertisements.
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()VER 9,500,000

Ordinary and Indus-

trial Life Insurance,
policies are now in
force in °

HAS THE ,"<>;— 3 1

STRENGTH OF

GIRALTAR 17 The Prudential
Write us about an
agency.

THE PRUDENTIAL lNSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.
JOMN F. DRYDEN, President. Home Ofice, NEWARK, NJ.

THE PRUDENTIAL LIFE

Insurance Company

Head Office - Winnipeg -
Authorized Capital $1,000,000 00
Capital Subscribed 700,000 00
Insurance in force over 5,000,000 00

We have one or two good openings for energetic agents
alive to the opportunities of Western Canada.

G. H. MINER, Managing Director.

-

{MPORTANT ° POSITIONS
are waiting for capable Agents in much desirable territory, ready
for occupancy whenever suitable men are available. Corres-
pondence welcomed with thase who can produce applications,
who are emergetic workers and successful solicitors. Writd at onoe,

Union Mutual Life Insurance .Co'y.
PORTLAND, MAINE

Fred. £ R President - Henrl E. Morin. Supervisor

For Agencies in the Western Division, Province of Quebec and

Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, 151

St James Street, Montreal

For Agencies in Western Ontaris, apply to E. J. ATKINSON, Man-
ager, 107 Manning Chambers, 73 Queen Street West, Toronto.

P2

The British Colum bia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital - $1,000,000.00
Subscribed Capital 1,000,000.00 -
PresipexT :Inn.llh.an Rogers -

John J. Banfield, Richard Hall
F. W

Vice-PresivexTs
¢ MANAGER AND SECRETARY . Law

TrREASURER C. E. Sampson

leJral contracts offered to general and sgecial agents.

s
The Imperial Life Assurance Com pany

of Canada. J _
1897 . AN UNEQUALLED RECORD - 1911
Year Premium and Rate of E
Dec nterest Total Assurance 3
31st I,f - As:et.x f:_’;:;";‘ in Force.
1897 .. $37.41600 .. $336,24789 ..“% 015 .. $1.185,72500
1901 .. 360,180.95 .. 1,344,127.61 .. 540% .. 10,524.731 00
l,.'u.r « 500,034.84 .. 2840,725.23 .. 5.529 19.672,664 00
1910 ..1,370.560.38 .. 6,147,329.99 .. 6.52% .. 30,455.859-00

Pirst and Paramount - - Absolute Security to Policybolders

mpany will be pleased to enter into negotiations
. for Agency representation.

Head Office . . .  TORONTO, CANADA

LIFE ASSURANCE COMPA\'IE

THE CANADA LIFE

Offers exceptional advantages to’ 1t\
Policy-holders and to its-Age nts by
reason of its

Imnregnable Financial Strength
Large Surplus Earnings eacll Year
Simple, Safe, and llham Policies
 Fair and Prompt Settlement of all Claims
Economical but Progressive hlagemelt

For information as to Assuranéeorf
Agency Contracts apply.;
i

Canada Life Assnraﬂce Cor.r
Head Office, - TORONTO i
| T. G McCONK EY,Supenntendenwf Agencm

e “),. e

&

COHHEICIAL UNION ASSURANCE co.

LIMITED, OF LONDON, ENGLAND) ‘1

FIRE L FE MARINE IDENT
Capital Fully Subscribed < l‘."'o 000
Total Annual Income exceeds . t { -96, 000.000
Life Fund and Special Trust Funds 3,806,000
Total Assets exceed v ,000

Jas. ‘McGregor, Mgr Toronto Office, 49 Welll n St. E.

Head Office Canadian l&umh Ce mmfrsl al U num H 4 Montreal.
GEO. R. HARGRAFT, Gen. Agent for Tumntn.mdL h nl\mk

LONDON LIFE

~

HEAD OFFICE L()\'DOT\ Cnn.uh ;
The Company’s splendid financial position, unexcélled pl‘nf‘t results. on - 4
maturing endowments and exceptions: ‘Hy unmruhn b
policies are stréng features. : Z
Full mfmm.u. on J. F. MAINE, Inspector. dndu ﬁr&ul Agencies =
from E. E. REID, -\\\ stant Miina Aér
THE -

 POLICYHOLDERS su-u
MUTUAL " | il s,

§ KM

A STOCK MUTUAL LIFE cbrniAur.
The most in Life Insurance for the lcasl in}; uodey
We give guarantees - - Not *tim

A. M. Featherston, Gen. Mgr. 503 Temple su;. mm. Oat,

A FIRST-CLASS CONTRACT and 2 FIRST-l‘LASS DISIIIGT
for a FIRST-CLASS AGENT
THE CONTINENTAL Llrz mauanﬂc: CO.

TOR

seonceE B. Woons, President.

BOND DEALERS

are requcsted te mal to- ;’T’l’le
Monctary Tunes. 62 Church Stk‘tct
Toronto. one copy of each llst of
investment offermgs madc by t!lcm

These lists will  be f}lcd for

confldcntnal refcrcncc.
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INSURANCE COMPANY
OF NORTH AMERICA

‘ounded 1792

FIRE a5SURANCE —Buildings, Con-
tents. Rénts, Use and Occupancy
MARISE INSURANCE Ocean,
Inland, ¥achts, Motor Boats, Registered
Mail, -Parcel Post, Tourists' Baggage
Teavellers' Samples, Merthandise in
Transit by land or water
Automobile Aeroplane
£ 4.000.000.00
3.743 980,17

Fully Paid-Up Capita
Net Surplus
Total Assets

& 16,001 411.66
Total Losses paid since organization

149,374 31255

Applications for agencies where the Company is not already repre
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street MONTREAL

NORTHERN LIFE ASSURANCE COMPANY OF CANADA

LONDON, ONTARIO
“1910

The past year showed progress in eyery Department.
We wrote more business than we éver did
Our Assets amount to nearly a million and a half
Our Reserves for the Security of Policyholders are
nearing the mrilljon mark
Our Death rate was small, showing careful selection,
and was paid for twice over by odr Interest income,

W. M. GOYENLOOCK, JOMN MILNE,
Managing Director.

THE STANDARD LIFE

Assurance Company of Edinburgh *~35"

Head Oficéfor Canada, MONTREAL, QUE.

Invested Funds . . . A . . . $61,000,000
Investments, Canadian Branch . . » %, 000,000
Revenue . g " e ; e : ’ 7,400,000
Deposited with Canadian Gowt. and Govt. Trustees, over 7,000,000

Apply for full particulars,
D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont.

Trial Subscription

FIFTEEN ISSUES
OF

The Monetary Times

of Canada
FOR FIFTY CENTS (50c.)

Postpaid to any address in the Postal Union

THIS COUPON

MAIL TO-DAY
............. RERE REE: TECEEEETPPRRPPPP
.......... 11
To The Monetary Times,
62 Church Street, Toronto.
Enclosed is ‘goc. (cheque, money order, or Canadian
postage stamps), for - which send The Monetary Times

for the next Fifteen issues t undersigned address.

THE MONETARY TIMES

e ———————————————————————————————— — ——

.

WINNIPEG

.3

The Supply City of
WESTERN CANADA

Offers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable development of this GREAT CENTRAL
MARKET is creating unprecedented demand for

home industries.

Winnipeg Wants These
Manufacturers

and offers CHE AP POWER,, cheap sites,
low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

%

The Manufacturer MaKes no Hisulo\.;l
By Getting' Close to This Market

Special openings for manufacturing farm and
agricultural implements, paper and straw-board mills,
men’s clothing, ladies’ ready-to-wear goods, food-
stuffs, starch factory, boots and shoes, felt wear,
metal goods, wire nail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and appliances of all
kinds, automobiles and commercial motor carriages,
home and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and i
free of charge on the manufacturing possibilities
of any of these lines of industries by addressing

CHARLES F. ROLAND, Commissioner

The Winnipeg Development and
Industrial Bureau

An Organization Whose Directors Represent Sixteen

3usiness Bodies of Winnipeg

825-6-7-8 Union Bank Building
Winnipeg, Man.




