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The Canadian Bank 
of Commerce

i i«uMuh»4 in:
by An of Partis mes I

I$ BANK OF
r * i Capital? all paid up $14.400.000 0* 

RestMONTREAL 12.000.000 00
Undivided Profits 1.070.735 06■3

Hi • Head Office. MONTREAL
Board of Directors

-Rt. Ho*. Lobd Stwathcowa an M|r. Royal. GC.MO.. O.C.V O Hon President 
R. B. 4mm, President 

Sie Edward CioUntor. Baht.. Vice-President.
Si> Will,a* Macdonald 
Sir Thos Rhaughnesay. K.C.V O.
A. Baumg^rten

iff*
1 Established 1867.

1 Ji
E. B. Greenshields Capital Paid-up 

Reserve Fund
h James Ross 

David Mornce 
H. V. Meredith

$10,000,000

8,000,000

Hon. Robt. Mackay 
C. R. Hosmerri :

SIR EDWARD CLOviTON. BART . General Manager 
H. V. M#rfihth- Assistant Gercera! Manager, and Manager at Montreal 
A. MACniDea. Chief Inspector a*,d Superintendent of Branches 

C. Sweewy. Supt. of Br B.C. W. E. StAvear. Supt. of Be. Maritime Pros. 
F. J. Hwrree. Inspec:» ». West and By. Col. Branches 

E. P. Winslow. Inspector Ontario Branches 
D. R. CLease. Inspector Maritirie Provinces and Newfoundland Branches 

BRANCHES IN CANADA
Toronto ! New Br—«wick Indian Head. Saak.

_ BathureSt. Bathurst Lethbridge. Alta.
. Carlton St. Chatham Magrath. Alta >
. Dunda.St. Edmundston Medicine Hat. Alta.
- 9ueen $ Fredericton Moose Jaw. Sask.

Vonge ». Grand Falls Oakville. Man.
Trenton Hart land Outlook. Sask.
T****1 ! Marysville Portage La Prairie
Mallacehurg ; Moncton Man.
Uaterford I Perth Raymond. Alta.

Bhcdiac Regina. Sash.
St. John Rosenfpld. Man.
Woodstock Saskatoon. Sask.

Spring Coulee. Alta. 
Sufftcld. Alta.

Nova Scotia Weybum. Sask.
Winnipeg. Man.

Î» " Ft. Rouge 
Logan Ave.

y
■ Y

Board of Director» t

SIR EDMUND WALKER. C.V.O., LL.D., DC-L.. Preiidebt.
Z. A. LASH, K.C., LL.D.. Vkb Pwesidewt.

Hon. W. c. Edwards.
B. R Wood.
Hon. J. M Gibson. K.C.. LLO. 
Wm. Me.Master 
Robert Stuart. \ 
q. F. Oak. x

1 1
Ontario l

All i »t on
Almonte
Aurora
Belleville
Bowman vi lie
Brantford
Brockvilàe
Chatham
CoHmgwood
Cornwall
Deaeronto
Bslinton
Penekm Palls
Port William
Godench
Guelph
Hamilton

Hon. Geo. A. Cos.
John Hoskin. K.C.. LL D 
Robert Kilgour 
J. W Flavelle. LL.D.
A. Kingman.

V

I

Hon. .L Melvin Jones.

? i
j

ALEXANDER LAIRD, Gbvbkal Manager.>

OsIHc
Buckingham 
Cookshire 
Danville 
Praserville

** Bart on. Victoria Grand Mere 
Holstein 
King City 
Kingston 
Lindsay 
London 
Mount Forest 
Newmarket 
Oakwood 
Ottawa

* Rank St.
, * Hull. P.Q.
Pans 
Perth 
Peterboro 
Picton 
Port Arthur 
Port Hope

— Sault Ste 'lane 
™ Stirling,

Stratford 
8t. Mary s 
Sudbury

ifi

M Amherst
, . Bridgewater
if »>* . Canso
Megantic Glace Bay
Montreal Halifax British Cei

- Bochelaga - North End Armstrong
- Lunenburg Chilliwack

5**; . Mahooe Bay Cloverdale
Ft S< Charles Port Hood F.nderby
Seigneurs St Sydney
Ste Anne de Wolfville
Bellevue

" St Henri
2 West End 

Westmount

238 branches throughout Canada and in the United 
States, England apd Mexico, The Bank with its large 
number of branches offers unsurpassed facilities for the 
transaction of every description of banking business.

Travellers' Cheques and* Letters of Credit issued 
available in all parts of the world. _

It <4I i
I

r
Merritt 
Nelson 
New Denver 
New Westminster 
Nicola 
Penticton 
Prince Rupert 
Rossland 
Summerland 
West Summerland ! 
Vancouver

Main Street V
Vemon 
Victoria

Yarmouth

; PHtice Edward 
Island

Charlottetown >
Quebec

2 St. Roch 
Upper Town 

Sawyer ville 
Sherbrooke 
St. Hyacinthe 
Three River-*

Every attention given to the collection of Commercial
- N-W Proviocr.

Altona, Man. </
Brandon. Marh"
Calgary. Alberta 
Cardston. Alta.
Edmonton. Alta.
Gretna. Man.

’ High River Alta.

I* Great BritaiW London—Bank of Montreal. 47 Thrcadheedle Street F C 
, F. Wn.LiARs Taylor. Manager.

Ik the UatTEO State* - New York— R. Y. Ht Men. W A. Bog J T Viol,nr,,. * 
***"»■ «Wall St Chicago Bank of Montreal. J. SloJJ.
Spokane. Wash.—Bank of Montreal. ;

la Mexico- Mexico. D. F —Bank of Montreal.

U Paper.if li

i ■'

1 L IMPERIAL BANKcOF CANADA

DIVIDEND NO. 84.
i.i

/Banker* fa Gbeat Bwtai* Dmdon-The Bank of England. The t
of London and Smith’s Bank. Ltd. London County and Westminster 
BankeLtd The Natamal Provincial Bank of England. L d ümaS-iÏÏ 
Bank of Liverpool. Ltd. Scotland The Hnt.sh Lmen liank.unTlW,^ 

Basse rs is the UsiteIi States-New York-The National City Hank Vatiooai Bank of Commerce in New York. National Park Bank. Liston The Mr, 
chant* Nationaipank. Buffak>-The Marine Natl Bank San Francisco The First Nat.odÉ.1 Bank, Tb, Anglo and London P^.s NatwHal Bani

1 I
Notice is hereby given that a divi

dend at the rate of Twelve per cent. 
(12 per cent.) per annum upon the 
Paid-up Capital Stock of this Institu
tion has been declared for the Three 
Months ending 31st July? 1911, and 
that the same will be payable at the 
Head Office and Branches on and after

1 1
V il

1 m *

THE STANDARD BANK OF CANADAi : >I I

DIVIDEND No. 83.
Notice is hereby, give* that a Dividend of THREE!

PER CENT, for the current quarter ending the 31st!
July. 1911. being at the rate of TWELVE PER CENT.
I’l.R ANNUM upon the I’aid up Capital Stock of this Tuesday, the 1st day Of August next 
Bank has been declared, and that the same will be payable ' 
at the Head Office of the Bank and its Branches on and 
aftpr TUESDAY, the 1st day of August, 1911, to Share 
"holders of record of the 21st July. 1911.

By order of the Board.

$ ®f!tl
j

The Transfer Bo^ks wilL be dosed 
from the 20th to thé 31st July, 1911, 
both days inclusive.

By order of the Board.

D. R. WILKIE,
General Manager.

! ft
;

<
in .

Toronto, loth June, 1911.
GEORGE. P. SCHnLFIELD.

General Masaokr.

.
THE ADVERTISERS ON THIS PAGE would 

like to know that you “saw it in The Monetary Times.” 
You* will confer a favor on both advertiser and publisher 
bv mentioning it when answering advertisements.

T ' y

1' i Toronto, 2hth June, 1911
R t

f -
î Ii

\
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CHARTERED BANKS | k

The Commercial Bank of Scotland, Ltd.
■T

II
Established 1810 Head Office EDINBURGH

Paid-up Capital ----- ........................ .4 .. £| ,000.000
Reserve ."Fund..................................... i £ 900.00»'
Pension Reserve Fund.^.........4. .. £ 116,000

Alex. Bcgie, General Manager J*s. I* AsDigsoN, Secretary
LONDON OFFICE 1 62 Lombard Street, E.C.
Alexander Robb and George S. Coot s. Jojn| Managers -■

General Banking Business transacted. Circulat-jlNotes, {Drafts, and Letters 
of Credit issued payable at banking houses in all part of the world

With the 165 Branches located all over Scotland;$hc bank is in a very favor
able position to deal with remittance and all other banking transactions on the 
best terms. „

The bank undertakes agency business for Colonie! and Foreign Banks.

*?

1

OO

DO

*1 v n

THE ROYAL BANK OF CANADA iIncorporated ISM

THE BANK OF BRITISH NORTINMERICA
:<f1

- - 86,200,000
Reserve and Undivided Profit* - 67,200,000
Capital Paid up

Incorporated by Royal Charter in 1846.

rve Fund $2,452,333.33
Established in IS*. ef Directe re

E. L PfASE,
Hon. D. Mackeen, Jam Redmond. Esq .

O. R. Crowe. Esq., • D. K Elliott. Hsu 
W. H. Thorne. Esq.. Hugh Raton. Esq., t- 2. Drummond. Esq-I 

, Wm. Robertson, Esq.
HEAD OrrtOE, MONTREAL 

tase. General Manager : W. B. Torrance. Superintendent of B 
C. B. Weill and P. J. Sherman. Assistant General Managers.

H. 1 HOLT. Esq.. President.
Wiley Smith. Esq.,

F. W. Thompson. Esq.,

Est- Vke-heslde*.Paid-up Capital $4,144,444.44 Ri
Head Office—5 Gracechvbcm Street, London. E.C- 

A. 0. WALLIS. Secretary. W. S. GOLDBY. Manager

COURT OF DIRECTORS.
J. H. BRODIE. Esq 
J. H MAYSE CAMPBELL. Esq. 
JOHN JAMES CATER. Esq. 
RICHARD H- OLYN. Esq.

B. A. HOARE. Esq.
H. J. B. KENDALL. Esq 
FREDERIC LUBBOCK. Esq. 
C W. TOMKINSON, Eaq.

O. D. WHATMAN. Esq. *
;

Kenilworth
London
Niagara Pà|. (2) 
Oahawa 
Ottawa IS) ;; 
Pembroke i 

borough

Arthur
Bowmanviltc
Burk’s FaUs
Chippawa
Clinton
Cobalt
Cornwall

Elmwood 
Fort William 
Oalt 
Guelph 
Hamilton 
Hanover 
IngcrSotl A Putnam Peter

ilt Ste. Marie 
ith River 
son burg 
onto (SI

ted HEAD OFFICE IN CANADA. St. Janes Street. MONTREAL.
:H. STIKEMAN. General Manager.

H. B. MACKENZIE. Supt. of Branches. <
J. McEACHERN. Supt. of Central Branches. Winnipeg.

- JAMES ANDERSON Inspector. O. R. ROWLEY. Inspector of Br. Returns. 
E. STONHAM. and J. H. GILLARD. Assistant Inspectors.

A. S. HALL, Assistant Inspector, Winnipeg. - "

rg« Zetland

the
QUEBEC

Montreal (H)
NEW BRUNBWIOK

Moncton .
Newcastle'|
Keaton 
St. John j||

NOVA GOOTIA
LunenburB 8|iul. MaiGand 4 fi

Meteghan' Stiver Sydney
Middleton | Sydney Mine.Rrtfsjfc Em'"'*
Purr-born * Weymouth
Pictou >3 Whitney Pier
Port H-iWlirsbury Windsor 
Port Monti Wcflfville
iWwitiiisM jMmmrtfc' -

NEWFOUNDLAND 
I St Joh#’,

alrrrta

Joliette ud Rawdon Quebec
BRANCHES IN CANADA

Agassiz. B C 
Alexander, Man- 
Ashcroft. B C 
Battleford. Saak- 
Belmont. Man- 
Btibcaygeon. Ont- 
Bow Island. Alta. 
Brandon, Man. 
Brantford. Ont- 
Bordett. Alta. 
Cainsvillé, Ont- 
Calgary. Alta- 
Camphellford. Ont. 
Ceylon, Sank- 
Darlingford.- Man- 
Davidson. Sank. 
Dawson. Yukon 
Duck Lake. Sask- 
Duncans. BC. 
Edmonton Alta. 
Estevan. Sask. 
Fenelon Falls. Ont. 
Fort Geof-ge, B.C. 
Forward. Sask. 
Fredenctpn. N-B. 
Oirvin, Sask. 
Halifax, X.S. 
Hamilton, Ont- 
Hamilton. Ont-, 

Victoria Ave.

Bathurst
Campbellton
Dalhousie
Dorchester

Bdmundston 
Fredericton 
Grand Falls 
Jacquet River

Hamilton. Ont-,
Westinghouse Ave.

Hedley, B-C.
Ituna, Sask.
Kaslo. B C 
Kelliher, Sask.
Kingston, Ont.
Lampman. Sask.
Levis. P.Q.
London. Ont.
London. Market Sq.
Longucuil. P.Q.
Macleod, Alta.
Midland. Ont.
Montreal. P.Q.
Montreal. St. Catherine 

Street
North Battleford, Sask 
North Vancouver. B-C.

“ (Lonsdale Ave.I 
Oak River. Man.
Ottawa. Ont.
Paynton. Sask.
Prince Rupert. B-C.
Punnkhy. Sask.
Quebec. P.Q.
Quebec. St John’s Gate West Toronto, Ont. 
Ques.nel. B C- Winnipeg. Man.
Raymore. Sask.
Heston. Man.

Reihn. Sask.
Kossland, B-C- 
Rosthern. Sask.
St. John. N |B.
St John. NB., Hay- 

market Square 
St- John, N-B-. Union 

Street
St. Martins, N.B.
St- Stephen. N.B. 
Saltcoats, Sask. 
y ska toon. Sask. 
Remans, Sask. 
TorontoVyOnt.
Toronto. Ont'., 

and Lansdowne 
Toronto,

St.John. North Bn 
St, Leonards 
Sàckville 
Woodstock

ied I

:ial Amherst 
Annapolis Royal 
Antigonish 
Arichat *
Baddeck
Barrington Passage Inverness 

’Bear River Kent ville
Berwick Law re nee town
Bridgetown Liverpool
Bridgewater Locke port
Dartmouth Londonderry

Louisfrurg

Digby 
Dominion 
Glace Bay » 
Guysboro 
Halifax (41

benacadie
nghill
larton

Bloor

Ont., King 
and Dufferin Sts. 

Toronto, Ont., Royce 
Ave-

Trail, B-C- 
Vancouver, B-C. 
Varennes, P.Q.
Victoria, B-C- 
Waldron, Sask- 
Weston. Ont.

C
PRINCE EDWARD ISLAND
Charlottetown Summerside

MANITOBA
Brandon
Plumas

Winnipeg Calgary |
do. G r afin Exchange Edmonton)

SASKATCHEWAN •

Vermilion

mDavidson
Lipton
Lumsdcn & Bethune

Luseland 
Moose Jaw

Pri ncÉÉAlbert 
Regirti

Saskatoon 
Scott

Swift CurnrWynyard. Sask- 
Yorkton, Sask.

AGENCIES IN THE UNITED STATES. ETC.
New York 52 Wall Street-H. M. J. McM.chael and W. T. Oliver. Agents 
-ax t-KAscisco 2K4 California St.—G. B. Gerrard and A. S. Ireland, Agents.

Chicago—Merchants Loan and Trust O
KoUfcic* AgerTs—LONDON BANKERS-The Bank of England and 

■twro. myn g Cq. LIVERPOOL Bank of Liverpool. SCOTLAND- 
bÎ-l’"*! Of Scotland. Limited, and Branches : IRELAND Provincial
Bank of Ireland, Limited, and Branches : National Bank. Limited, and 

,.AlSTRALIA—Union Bank of Australia. Limited NEW 
lio.v U Ln,on Bank of Australia. Limited. INDIA. CHINA, and 
Kaoi;-1 ,HaPk of lndia’ Limited WEST INDIES-Colonial
Bank | PARIS—Credit Lyonnais. LYONS=Credit Lyonnais.

I Drafts, ox Sovtm Africa aro West Indies ray re obtained 
Bark's Branches.

!*£*• CiJcfLA» Notes for Travellers. Availarlf. in all farts of the 
flu. Agents in Canada for Colonial Bank, LokodN and West Indies;

BRITISH COLUMBIA
Nelson

* New Westi 
- North Vanti 

Port AlberiJ 
Port IhtNKlyn 
Prince Jtuf7a 
Kossland 

CUBA

nster Sardis
Liver Vancouver (10,
> * ■*- niiMM ■

Victoria
* VWoriil West

Abbotsford
Alberni
Chilliwack v 
Cran brook 
Cumberland

OurtPNsy snd 
UnK* Wf

Grand Forks
Hope
Kamloops
Kelowna
Ladner
Ladysmith ,
Nanaimo I

r: 4Antilla 
Bayamo 
Caibarieh a

Sagua \' Carfiaguey 
Cierifuegos 
Cardenas 
Guantanamo

Havana ‘I 
Manzanillo 
Matansas

Pÿgrto Padre 
Santiago de Cuba1

PORTO RICO
Ponce mi Sail. j»an

BRITISH WEST INDIES
8ARRAD0S JAMAICA
Bridgetown - KingStin

Mayaguezat the

<
! TRISHOAD

; j IhOrt of Spain, 
Fcmamlo

V ORK i 6* William S4

i-BAHAMAS
Nassau

LOSIDON, 2 Bank Bldgs.. Pences St

—— Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

$77I.#M. 
$1,444,444.

Branches IS Srw Brunswick, Neva Scotia and 
erlncc Edwnrd Island.

—

Keep posted on the Cmdisn Banking System
by ordering' and reading a copy of KCKAfttiT’S

Manual of Canadian Banking
, Price 62,50 f|

PUBLISHERS- -

Monetary Times of Canada

it ■
-<T ■ - •

Capital (paid up) i
Rest and Undivided Profits over /-I

r
i 1 Hi1

l f' ■ fi
R. B. Kisses

General Manager
■ f

m
»

i’j

IX

Bank bf New South Wales
Paid-up Catpil 
ReservirEi/nd

AUSTRALIA Bstd. 1817. 
X2.si7.eeo 

1.872.695
ital

Rcscrv'E Liability 
of Proprietors 

Aggregate Assets. 
30th Sept.. 1910. 
£42,711.126

2.817.660

1X7.soe.oi
«

Wi
•L, 4.0.•M

. The Bank ha*SI9 Branche* and Agencie*. vig.:—1*9 in New South 
M’aie». 57 in Victoria. 47 in Queeneland. S in South Australia, II in 
West Australia. 54 in New Zealand. S in Fiji. 2tjn Papua. I >n London, 
and has Agentr and Correspondents all over the world.

The Bank collecta tor and undertakes the Agency of other 
Banks : opens documentary and other Credits, and transacts every 
description of Australasian Banking business. i

, X*

t
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BANK OF HAMILTONI

HEAD OFFICE. HAMILTON
■

Pm Id-op Capital ......................................
Rooerve Funds Reerrre and I ndlvklnl 1‘roflt*.........
* •♦,699.897

w::,8jjsOapltal Paid-up t 0 f CANADA
•6 000,000 Err*mu«HBD is l«M Total iJBftss■i 1 DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President .and General Manag*

C. A. Blrge. Geo. Ruthert*4. W. A. Weed.
Cel. the Hen. J. S. Hendrle, C.V.O. C. C. Dalton. Toronte.

»

x BRANCHES:
ONTARIO

>J MEAD OFFICE, MONTREAL
«*

BOARD OF DIRECTORS:t Mr N. VMontagu Allan. Pré»dent 

C. M Men

Jonathan Hodgson, Vice-President 
F. Orr Lewie 
A. A Allan.

C. F. Smith,
Ales. Barnet 

K. W. Blackwell.
E. F. Madden. Gen. Manager T, E. Merretl Supt of Branches and Chief Inep r

ONTARIO <

Kingston 
Lancaster

3 V
VV

'I
T

■ OrJarvis
I.ietowel
I.urknow
Midland
Miltoa
Mtleerton
M.trhrU

Tereste- r,—Ferdwtra
Ft. WiHiaai

An
3j;r»
Thar

Blora
Finch
Port William

y °alt 
> Gananoque 

Georgetown 
Glencoe

________ Gore Bar
Chatswortb Granton 

Hamilton 
Hanover 
H es peler 

mile - , I ngcrsol.l
Kincardine

OwOakville
Orillia
Ottawa
Owen Sound
Parkdale
Perth
Prescott
Preston
Renfrew
Stratford
St. Eugene
St. George
St. Thomas

Atwood 
Bee maeUle
Berlia 1 
Birthif Ahnnstoe

BeUdvdis

CPelOeuigetoec
Gorne

mes ville
■ PSTia 

Port Elgin 
Port Bow* 
Princeton
SiRSk

Tilbury 
Toronto

"" ParPtSt Brantford 
" Dunda* St BarKaglee 

Cbmley 
Delhi 
Dundalk 
Dundee ~ 
DtU BTtlle

■ 1Leamington 
Little Current 
London

Grime by 
Hageraville 
Hamilton

“ Barton 8t- MncrSeld 
" Deering Nrnatadl _
“ Fast End New Hamburg Simree
* North End Ninrsrn Fslls Southampton
* West End Niagara PaU»,S Treewsler

A

I r Es< 1 •
ArtEmr

Walkcrton
Watford
West Lome
Westport
Wheatley
Williamstown
Windsor
Yarker

ELucvn
Lyrtdh

» ' , IWent Tort
Wingham
Wrrzotar

urst 
Markdale 
Me a ford 
Mildmay 
Mitchell 
Muukiik (sob) 
Napanee

:
E

1 , I E«IDeKa
MANITOBA C

VBred warding Forwarren 
Brandon Franklin 
Cerberry 
Carman 
Dor ran 
Elm Creek

Pilot Moaad 
Roland 
SnowSake 
Starbuek 
Stonewall 
Swan Lake

SASKATCHEWAN

La Rieiere
Manitou
Mather
Miami
Minnedoea
Mordrn

c: Winkler
Winalpeg

PrtameB

C> * QUEBEC
EWad Office St. James St.

UH St. Catherine St. E 
MO St. Catherine St. W. 

l33CfSt.„.Lawrence BlvrJ.
IF* St- Lawrence Blvrd.

■

CHamiota 
Kenton 
Kills rney

Montreal Bury 
Lachme 
Quebec . ,

*' St. Sauveur 
Rigaud 
Shawvitle

C
Ste. Agathe dee 

Monte it

i r E
St Johns 
St. Jovite

NOVA SCOTIA
Halifax

G
Beauharnon Brownlee 

Creelman 
Carievale 
Caron 
Dundum

ALBERTA

Bsteean
Francis

Marquis 
Mel fort

Grand Coulee Moose Jaw 
Mortlach 
Osage

BRITISH COLUMBIA
Penticton
Salmon Arm N. V 
Vancouver S. V

Red versI
Abernethy 
Battleford 
Belle Plaine 
Brad well

NEW BRUNSWICK
St John

E
E

Heward 
Lore bum

ALBERTA
Kdlam 
Lacombe 
Leduc 
LeMWrtdgg

" •'■“m?)'0 Ar. Mannvillc 
Bdeorr V ~ Medicine Hat Stettler 

, Islay Munson
MANITOBA

Napmka 
Nee no era 
Oak Lake

Tuxforg
Tyvaa

' B
New Norway Strouie (subi 
Okotoks ,
Olds 
Red Deer

Castor
Gaysland
Bdgerton
Edmonton

Bot*» (sub)4 Tofleld
Tgochu
Vegreville
Viking
Wain wright
Wetaskiwin

C
■lackie
Brant
Carmangay
Cayley
Champion
Oranum

Nanton Ferme 
Parkland Kamloops 
Stavely Milner 
Taber . Port Hammond 
Vulcan

B. VCalgary

1I 7-Carstairs
i'

Brandon Ornwold 
Macgregor 
Morris

IA8MTCHCWAN
Maple Creek Oxbow 
Meivillo 
Gull Lake

Gainsborough Kiit^y

kfmlH. Sidney îS.™”1* ” °*“T BatTA.s-N.Uona, Proviacial Beak 1

BRITISH COLUMBIA » couanro*De*T« tw Ukitbi Ptatis—New York—Henoeer Natlensl 
Ch,U, waTk sfd?., Benk sad Fourth National Bank. Boston—Internal ions] Trust Co. BufaleJ =5

Basaees is Guest Heims-The London Joint Stock Bank, Limited 
Toeowro Bbasch-A. B. PATTERSON. Manager

,
1 Russell

c* As tier 
At cola 
Carnduff

Whitesrood ci I r" Saskatoon
Unity c

1 A 1

-■Li Ë
■ f'

1

la all parts of Caneda promptly sad cheaply.■sv s
JEiUbllghed 1665

Union Bank of Canada A
4

Founded 181*. Incorp’ 1S22 
Hf-ad OFrice, Qcf-hec. 

Capital Authorized $3.0U0dW 
Capital Paid-up .... V.MO.Oon

A

THE QUEBEC 
v BANK

A
A

Head Office - QUEBEC
Paid-up Capital - 
Reserve end Undivided Profile - 
Totel Assets (over)

A
E1 MM

• : - *4, i*S, Ht 
S3.1H.H#

- sst.m.H#

EBoard or Directors 
John T Ross, President

j“Pi,Alkl4d',RM'M' "il P■ Marsh. iTitos. McD^mIl'q!''",'.'sIÜIÏTTc 
J F. Aid red, R Mac. O Patersmv B- B Stevkcso*. General Manager

HNAMHES

1 *m \ 1
F

Board of Directors :
HON. JOHN SHARPLES 
WILLIAM PRICE. Esq ,M.P.

R" aEla"- e«I R T. Riley, Esq.
Geo. H. Thomson Esq Wm Shaw, Esq 
John Galt Em,. M Boll. Esq.
G. P Riid, Esq. E. E A Duvirnit, Esq.
^ 5" ®*l*FOUR, General Manager 
p tjv iculp' Assistant Genera) Manager, 
i ■ vu u U ' Superintendent Eastern Branches.
> W „„ tVLIJrJ(^î.-,S,uPervis31' of Eastern branches 
1 a , .TxV;•. “ ‘ Inspector and Manager Foreign DepartmenL
L wAUDELL, Inspector. Toronto.
S" ' EASEY. Chief Accountant.
F w l'uf,^raIï>, SuPer‘n««ldent Western Branches, Winnipeg.

ï strsissfiRL-.
O F ccnn JPN; A,s.‘ In,Peclor. Manitoba Branches. Winnipeg.
R u Kw- Inspector, Saskatcbewhn Branches. Saskaiooe. ,
« H BAIRD, Asst. Inspector. Alberta Branches, Calgary.

Th,S BARK, having over 230 Branches In Canada-1 to 
n etilr.0^ ^coîla’ 1 .io New Brunswick, 6 In the Province ef 
PUai^’«I ln .°.n,,e1noL,39 lo Manitoba, 63 in SaskatcbewM, 38 

pL^'nd 11 I» British Columbis-extending from Hslihx 
t0i. «h Ca L*îpertV 0, ers e*celleni facilities for the trsnsseftoe 
or til Banking bus,ness in these Provinces. Collections ted 
correspondence sre invited.
.^eBsnk has Agents snd Correspondents in si I Cities e# 
Impomnce throughout Csnsds, the United Ststes, the United 
Kingdom the Continent of Europe, snd the British Colonies.

' Brench et 75 Lombsrd St, London, E.C.

•k : F
F

President.
Vide-President.

E. J. Hals, Esq.
E. L Desw*v,Bsq
F. E. Kenastos. Esq.

S. Bashes, Esq.

PmmrmcE OF qveuec 
Black Lake 
luzerne».
La Tuque < ' «
Moutmaenw, 
Montreal. Place 

IIArm^U..
St Catherine St 

^Atwater Avenue 
Quebec, tit. Peter St.

CSt. John S. ” °”T“,°

St. Sauveur Pembroke
St George. Beauce Hamilton
Sherbrooke Sturgeon Fall,
St Romuald Thorold
Shawmigan Falls Toronto

u PWIVISCB OF MA* IT OSA
Thetford Mine, Winnipeg

Lore, Town _ f FtWrmea op Aiaawsa

LON DO 4 p a Xllk N,ar>* Pm>\ of Samatchbwa*
PARIK FuAM. -^ntS-|BeS a' Saikatoon
KAKIS, he ARC 6- . —Le Credit Lyodnai». Strass bur#

— a.4™»1».1» ™* Um»tkd States.—ChaB« National Rank New York Y 
RmmomSbawmu, Bank. B„„on, Ma.» G„„d Na^al'Ban^liLL

I . C
c
Ic
E
E
E
E
E
F
I

G.
c
c
1:
E

E

^ The Bank of Vancouver
Hwd Office : VANCOUVER. British

SLBti.*RL|H,HDrH CAPITAL 

” r H^i  ̂ • McFeeley * C», W'bolesale

V.tA^NB c*® ' W H Ma!k" Co.. L,d . Wholeral. Gromra

{ A HARX EY. K^).. K.C„ Formerly of Crmobrook. B C . Vancouver. B.C

A. L DEWAR. Gee. Man.

It

< .olumhia

«. J .UU
ygi

i

li • *

li
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Bi National Bank of Scotland
LIMITED 1

• $4.000,000 Incorporated by Royal Charter and Act of Purliair.it. RéfreuSHi 

Reserve Fund ^ Capital Subscribed ...... CS.fWo.lXhf . *25<*^i00.
>4.750,000 Paid up ................ Y........ Cl.iNNMKKf Ek Û.IKNU-O

Uncalled........................................ 14 o00l»N)
Reserve Fund........................ £ 900.O0U i*

EOIN13UFGH
THOMAS HECTOR SMITH. General Manager GKOERE B. hBtT, Secret.u > 

LONDON OFFICE-J7 N ICHOLAS 'LANE. 1.4» BAR 0 Hi Il C.
J. S. COCKBL'RN, Manager. J. KERGVSOÉi, A*m< tHPi Manager

The agency of Colonial and Foreign Banka is nndertaj«ih. and the " 
of Customers residing in the Colonic» domiciled' in London retn 
which will be furnished on application. -1»

-----------------t

1 Incoriosatiii - 1855
Head Office

TORONTO - Can.
Capital ID 1*3

f:1
;DIRECTORS

Dl’NCAN COULSON. President
J HENDERSON. 2nd Vice-President Heed OfficeW. O.GOODERHAM. Vice-President

W. H. Beatty ? Robert Reford - 
William Stone John Macdonald
THOS. F« HOW’, General Manager

Hon. C. S. Hyman 
E. Gooderham

Robert .Meighen 
Nicholas Hawlf

T. A. BIRD, Inspector

BRANCHES
Wallaceh’urg 
Waterloo 
Welland 
W’yommg

\ Acceptances 
ed bn terms

Kingston

(4 offices)
Lyndhurst 
Mi II brook 
Milton 
Newmarket 
Oakville 
Oil Springs 
Omemee 
Parry Sound 
Pcnetanguishene 
Peterboro _
Petrolia Saskatchewan
Porcupine B reden bury

, Port Hope Churchbridge
Preston Elstow
St Catharines Glenav'on
Sarnia Kennedy
Shelburne Kipling
Stayncr Langenbur* Alberta
Sudbury Montmartre Calgary
Thornbury Vibank Lethbridge

Basse»»-London, England The London City and Midland Bank. Limited.
New \ork : National Bank of Commerce. ChicagV: First National Bank.

Collections made on the best terms and remitted for on day of payment.

Ontario Wolsetey
Yotrkton

* Toronto 
(» offices) 

Allandale

Berlin 
, Bradford 

Brantford 
Brockvillc 
Burford 
Cardinal 
Cobourg 
Co I borne 
Coldwater 
Collmgwood 
Copper Cliff 
Creemore 
Dorchester 
Elmvale 
Galt
Gananoquc
Hastings
Havelock

Qverec 
Montreal 

(4 offices) 
Maisonneuve 
Gaspe
St- Lambert

cjl'lTAt PAID-UP

$4,000,000■ >

RESERVE FUNjD^,
$4,400,000

British Columbia 
Vancouver 

<2 offices)
Aldcrgrovc 
Merritt i 
New Westminster Manitoba

Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Rossbu rn 
Swan River

Incorporated by Act of Parliament'pMS- j j
HEAD OFFICE MONTREAL 3

BOARD OF DIRECTORS: ! .
Wa. .Moi «ns MacpHBRnoN. President S. H- Kwinq, Vice-President

W. M. Ramsay J. P. Cleghorn H. MaekUnd Mdlson 
Geo- E- Drummond Chai. B. Gordon James Elliott Gctwr.il Manager 

A D. Duawroao Chief Inspector ,nd Supl. of Branche, W H Dfuirns. Inspector 
E. W Mavd. J. H. Cami-bell and H A Hasmiks. Atat lnipr. 

BRANCHES:
Dutton Smith's Fall* Knowlton
Exeter St. Mary's ’ Lath,ne Lock
Fore.t s I Si Thomas j Mmoul

, Frankfi^d West Fn.d Érth. S1 James St
Hensaiy East End Bhch. fit, Catherine
Hamilton Tees water j St Branch
, James St. Toronto „ f: St Henri Br'nch

Market Branch Bay St. I4!- Cot* des Neiges
Highgate Queen St W Maisonneuve
Iroquois Trenton Market and t
Kingsville Wales f . Bgrhor Branch
Kirkton Waterloo iWreville
Lambton Mills West Toronto '
London Williamsburg,
Lucknow Woodstock "
Meaford Zurich
Merlin \ Qmgc 
Morrisburg Arthabaska
Norwich Bedford
Ottawa Chicoutimi i-
Owen Sound Drummondv#l|
Port Arthur 
Kid get own 
Sink tie

!

ft

Alberta 
Calgary 
Cam rose 
Diamond City 
Edmonton 
Lethbridge 

British Columbia 
Rcvelstoke 
Vancouver 

Hastings St- 
Main Street 

Manitoba 
Winnipeg 

Main St- 
Portage Av*. 

Ontario 
Alvinston 
Amherstburg 
Aylmer 
Brockvillc 
Chcsterville 
Clinton 
Dashwood 
Drum bo

THE TRADERS BANK OF CANADA i;

Total Assets over ........
Total Deposits ever ...

BOARD OF DIRECTORS: H

i ÎMîàSr
C S. Wilcox, Esq , Hamilton. E. F B. Johnston. Esq , K.C.jToronto 

H. S. Strathy, Esq., Toronto 
Auditor to the Board lohn L Willis.

€"». HEAD OFFICE TORONTO 
Stugrt îïtrxthy, Gen Man. " N. T Hillary, Assistant Gen. Man.
J. A M. Alley Secretary P Sherris. Inspector

........  $47.000.000 I
36,000,000

1U.
St^FIsvkStation
S.ThJsl

E,

t ri se de
Blginville

Fra servi I le %i|l Vlgforiaville 
and RivieiH’d Waterloo 
LoupBtatidO S:,ÿ' ;

Agent, in Gbbat Biitain and Counties-London *,d Liverpool Parr*, Bank. 
Limited Ireland—Munster* I-eiuater Bank. Limited AsStr,lieisd Nev^Zealasd- 
The Ualon Bank ol Australia Limited Syuth Africa—Tie Standard Bank ol South 
Africa. Limited.

. Fobbgn Agents— France— Society Generale. GéSHiay Hgutache Bank. 
Beleiam—Aalien,-La Basque d'Aatora t hiu, and Japan Hoes kous and 
Shanghai Banking Corpocatiou. Ceb#/ Bnnre National da Cubs

AGENTS IN UNITED STATES-Agents and Coereapscdeats 
in nU the principal cities

made ia all parts el the Dominion, end return» promptly remitted at 
rates of eachaagt Commercial letters t.l Vredit and T,avalists' 

Loners issued available in nil partyef the world

BRANCHES : ONTARIO
Fort William Ottawa 
Glencoe I Otterville
Grand Valley Owen Sound 
Guelph Paisley
Haileybury Porcupine
Hamilton Port Hope
Hamilton East _ . Prescott 
Hamilton Market Putman

Ridgetown 
Ripley 
Rockwood 
Rodney 
St. Catharines 
St. Marys

Sault Ste. Marie 
Schomberg 
Spencerville 
Springfield 
Steclton 
Stony Creek 
Stratford 
Strathroy 
Sturgeon Falls 
Sudbury 
Tavistock 

SASKATCHEWAN

Alma
Appin
Arthur
Avon
Aylmer
Ayton >
Beet on 
Blind River 

t 'Bridge burg
Brownsville 
Brucà Mines 
Burg^gsvillc % 
Burlington

Thame»ford 
Tillsofthurg 
Toronto Branches : 

Yonge and Col borne 
Yonge and Richmond 
Avenue Road 
King and Rpadina 
Queen and Broadview 
Yonge and Bloor Sts. 
Gerrard A Main Sts. 
Dan forth Avenue 
Jones’and Gerrard 
Union Stock Yards 

Tottenham 
Tweed 
Vars
Wardsvillc 
Warsaw 
Waterdown 
Webbwood 

- W. Ft. William 
Windsor 
Winona 
Woodstock 
Wroxeter

4

mHarriston
Ingersoll
Kelso Mines
Kenora
Kincardine
La Icefield
Lakeside
Leamington
Lion’s Head
Lynden
Massey
Mat he son
Mount Elgin
Mount Forest
Newcastle
.North Bay
Norwich
Orillia

A Collection™
Circular

-cm

Clifford |
Cout ng wood BANK of NOVA SCOTIADrayton
Dryden
Durham
Dutton
Elmira
Blora

Embrun
Fergus

8incorporated 1832
Reserve Fund, $5.650,000
HALIFAX, N. 8

DIRECTORS J]
Cm au. AnchisUi 11. View-president 

R. L. Borden G. S. Carprell i. W. All) so*
HeCTOr Mc Innés N. Curry 4. H. Ih t wmi-r

GÉT4RRAL MANAGER'S OFFICE. TORONTO, ONT
H. A. RtcHANpeoN. General Manager D. Warewa. Assistant General Manager 

Geo. Sa*iiENao*. C. D. SqH'ftaav, Iris Sector* .

Capital Paid-up, *3,000,000 
HEAD OFFICE

t

f iJohn Y. Pavzant. President
1alberta!

_ , Beiaeker 
CalMry Camrose 
Castor Didsbury 
Dnimheller Edmonton 
Ermkin* Gadsby 
Oleichen Halkirk 
Holden Morrin 
Munson Stettler 

Red Willow

MANITOBA
M'innipegS.i-.kalnon Zealandia

Rouet own 
' Regina HForget

BRITISH CQLL’MBIA 

Vancouver
BRANCHES

Anligonish. Bridgetown
Ï!\

QUEBEC
U..oo, -HX,S!don City and MiSS^Tn?. 

New York.—The National Park Bank. 
Chicago,—The First National Bank.
Buffalo —The Marine National Bank.

. NewfcZ North 
ter iftiBrt. Springhill, 

». tonew< .|gi||K>w). Trenton 
y W. Yarmouth,
on. J4c<|ucfl||lPtr^ Moncton. 
^S^fceor|é| St John. St.

Nova Scotia—Amherst. AnnapoUs. .......^____ ...
mouth. Digby. Glace Bay. Halildx. Kent ville. Liver 
Sydney. New Waterford. Oxford.. ...
Stellarton. Sydney. Sydney Mines, Tborbum(sub 
(sub to New Glasgow). Truro. Westvilli Whit'ney 

New Brunswick —Camphellton, Chatham. Fredericton 
Newcastle. Port Elgin. Sackville. St. Andrews 

CC John (Charlotte Street). St. Stephen. Sussex, W

Dart-\
Parrsboro. Pictou.

agencies

the metropolitan bank Alrp.rta—Ca%Sry. Bdlfit'ntnn 
Saskatchewanr Regime Saskatoon. 
British Colu||§ia Vg^fcouvcr. Gran

ville St . HfincoiANBr, Victoria- 
Nlwfoi vDiAkbu Itonavistg. Bunn, 

Carhonears j Harbor Grace. St-
John's, GKg^ B ink. Twilling»te-

West lROiF:*irHam.iica : Kingston, 
Mandevill* ; Monte|o Bay, Port 
Antonio, P«rt Marta Savanna-la 
Mar. St Ami's lisy. Black River. . 

Porto Rico In Jiiglil
Richmond. New Carlisle (sub to .Cuba Cienfuffis 
Paspeblack Paspebiac. Quebec Lairto STat JUl Chicago and

Manitoba—Winnipeg. New Yorjj

Prince Edwaph Islanit— Charlotte
town and Summerside- 

Ontario— Arnprior. Barrie, Belmoht. 
Harriets ville <sub to Belmont), Ber
lin. Brantford. Hamilton. London, 
Ottawa Peterborough.Port Arthur, 
Rainy River. St Catharines. St. 
Jacob’s. Toronto. Bloor St W . King 
St and DundasSt.. Don Br . Queen 
and Church Sts.. B|oor * Spadina. 
Welland. Woodstock, Weston. 

Quebec—Port Dame). Montreal. New

CAPITAL PAID UP 
RESERVE fund 
UNDIVIDED PROFITS

n. Preeideot. IW D ROSS, Gen. Manager
department of Bank™,.^ru ",-5

solicited. "

WMMJ*
Hoad Office

TORONTO. CANADAi Letters of Credit issued, avail 
able everywheie Draft» boughtI

<f

\

il.Ji

THE MOLSONS 
BANK -4

THE BANK 
OF TORONTO•L

c

■
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JBfc
1* THEf LI BANQUE NATIONALE«i STERLING 

BANK
I

3*Founded in 186<i

>1
■ t i1 *1

.
Capital •2.000,000.00

•I. 300,000.00

Our system of Travellers’ cheques has given 
complete satisfaction to all our patrons, as to 
rapidity, security and economy. The public is 
invited to take advantage 'of its facilities.

R< ie»p Fane

- OF

CANADAr
i !

' i'-
v

A

Authorized Capital, - $3,000,000 Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

t V CONSERVATIVE MANAGEMENT \II
HEAD OFFICE,TORONTO

■*

THE DOMINION BANK1 i

t f
.1 Heed Office

E. B Osleb, M.P, President 
Capital
Reserve, ,
Total Assets

Terewte, Ceeeda■m W D. Matthews, Vice-President
- - $ 4,000,000
- - 5,000,000
- - 62,500,000

„ A Branch of this Bank has t>een established in London. England at
73 CORNHILL, E.C

ThU Branch issues Letters of Credit and Drafts on all important 
pofnts in Canada, negotiates Bills sent for collection/ makes tele, 
graphic transfers, sod transacts a vary description of banking business 

Information furnished on all Canadian matters 
A special department has been provided for the use of visitors 

End bearers of our Letters of Credit
C. A. BOGCRT. C«Mr-< M,n„„

•À

ar «

1

; r*

I ril J , »The Weyburn Security Bank■j ■■its.
HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Authorized $1,000,000

«Ban! Branches in Saskatchewan at (
Weyburn, Yellow Grass, Me Tag fart, Halbrlte, 

Griffin, Colgate, Pang man a ad Radvflle
■ !

B' -
*;■ )A General Banking Business Transacted.

H. O POWELL. General Manager

■1 r*
1r

of Canada.B «I «11 i Head Office TORONTO 1 8 King St. W.
Branches and connections throughout Canada} 
British and Foreign Correspondents in all the 

important cities in the world.
Collections promptly made and remitted

The Canadian 
Banking System

J
-

I 1 r 1-1
I JAMES MASON, General Manage,>

V

Branch bank management, duties of 
head office employes, .inspection, note 
issue, the tellers duties, and many other 
phases of Canadian banking ate most 
ably explained in H. M. P. Eckardt’s

-11 Manual of Canadian Banking
I ^he

clearest, most concise book on the 
branch bank system ever written.

Postpaid anywhere

1,:

v THE ADVERTISERS ON THIS PACE would 
like to know that you “saw it in The Monetary Times.” 
You will confer a favor on both advertiser and publisher 
bv mentioning it when answering advertisements.

$2.50
PUBLISHED BY

THEjMONETARY TIMES, TORONTO
3

? I 7 >•AI"

EASTERN TOWNSHIPS BANK
Capital $3,000,006 Reserve Feed $2,230,PP#

SHERBROOKE, QUE
■ ecu la là* provtec* *1 Old», 

bv m etbw beak la Case is 1er

HEAD OFFICE
With ever eighty-«hr»» breach

.T
IN THAT IMPORTANT TERRITORY 

Braaabae ie MANITOBA. ALBERTA ead BRITISH COLUMBIA 
mnuMwam eu owe rue woe lu.

THE

BANK OF OTTAWA
v , ESTABLISHED 1*74
Capital Authorized 
Capital Paid Up - . r.
Rest and Undivided Profijs .

■
•5,000.000 
$3.504,000 
$4,017,93m

The Bank gives the most careful attention to 
every description of banking business and readily 
furnishes information on any financial matters.

r

• - /

z
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INVESTMENT and LOAN COMPANIES

Jtihii McClary. Près.
. LONDON. Oet.

Capital Subscribed.*2.000,000. Paid-up. *1.200.000. Reserve Pujnd.WUO.000.
DpnPnîlirfK '*,ued ,or ,wo « «ve years with.haH yearly.coupon*.
UGUGIIIUI03 Principal and intere*t payable without chàrge at any 

O/ branch of Mol eon* Hank. Legal Investment for 
VI Trust Funds.

— Total Liabilities. *2.731.783 Total Assets *4.872.943.
9 / O Mortgage Loans on Improved Real Rotate.

A M. SMART. Manager.

L The Ontario loan and Debenture Co

mmA «Ml*. 1«"-
Established tfr-i

Pai^ap Capital, Reserve. $340.000. Assets. $4.jpi
, . -----bonturee
Iwued, one hundred dollars and

. . 4 Per Cent.
lav—tüLP?>'<u bsM-y“r|y- These Debentures are an Authorised Trustee 

«■Wet. Mortgage Loans made in Ontario. Manitoba and Saskatchewan. 
W. WEDD |a.. Secretary.

D
upwards, one to five years

-

*' v. B. WADSWORTH. Manager !

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY3

THE TORONTO MORTGAGE COMPANY
CaplUt Paid-up 0m°*' "•* ’* «trwrt Masonic Temple Building. London Canada

Interest at 4 per cent: payable half-yem^y 
on Debentures.

...............U 1724,$40 44F
Tatal Assets *2,474,444 (7

•-
NATHANIEL MILLS. 14HON SIR WM. MORTIM^Rc'l.ARK. LL.D.. W.S.. K.C. 

Vice-Pres.. WELLINGTON FRANCIS. K.C.
T. H. PURDOM. K.C.. President

ii
x to ezt%- » Legal Investment for Trust Funde. >

When in London call on The Monetary Times, 
Grand Trunk Building, Cockspur Street.

) WALTER. GILLESPIE, Manager
>6I

SJ * A

_________

PRUDENT PREPARATION The Standard Loan Company
• • IN YEARS OF PROSPERI I Y . . We offer tor sale debentures bearing tntere|t at FIVE per

cent, per annum, payable half-yearly. These debentures offer 
an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company. v

Capital and Surplus Assets, $1,350,000.00 
Total Assets, $2,700,000.00

" In your prosperity to-day. remember that lean years must 
come ' Monetary Times. e

The prudent man prepares for the lean years by husbanding his 
resources during the years of plenty. The easiest, simplest, and safest 
way to do this is to deposit regularly such portion of your income as is 
not immediately required, in a strong and stable institution like the 
Canada Permanent, where it will be available when wanted, and in the 
meantime will he earning interest. Or. all your receipts may he 
deposited, and your payments made by cheque.

We credit the account with compound interest at

Ç
w.. DV,RteSKU-,
R. M. Mac LEAN. London. Ht»,

cl. A- HAMMERER

THREE AND ONE-HALF PER CENT. Directors
RIGHT HON. LORD STRATHCONA a*d MOUNT ROYAL. Q C-M-O. 

DAVID RATZ R. H. QRBBNB HUGH S. BRENNAN 
W. L. HORTON A. J. WILLIAMS

Mm* OBm : Career Adelaide s*d Victoria Streets, .. TORONTO

W

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street —
Toronto

ESTABLISHED |8M —

The RELIANCE i:-" #Company of Ontario
04 Ml440 STREET EAST TORONTOTHE

N.H Steves» H. Wsddingtoa O R. HU
Vice-President Manager Secretary 1Huron & Erie Loan & Savings Co. Permanent Capitol, folly paid • » 705,010.00 

Aoooto ..... . 2.010,41 *,56
Da poof to subject to cheqer4rithdrawul. We allow Interest ut 
3% per sent., compouoded quarterly on deposits of one 
dollar and upwards. Deposit Reeelpto issued at 4%. 
Dohontoroa issued in amounts of *100 and upwards fee periods 
of * years with interest at 6 per wot. per annum payable 
half-yearly. (Coupons attached) Mooeyt can be deposit** by Mail.

Incorporated 1164

DEBENTURES—SAVINGS—MORTGAGES
J\

Paid-up Capital 
Reserve

Total Assets over

$ 1,900,000 

1,900,000 

13,000,000

to»

-

AGRICULTURAL SAVINGS i LOAN CO.MAIN OFFICES V 
445 Richmond St.,

LONDON

BRANCH
366 Talbot St.,

ST. THOMAS

LONDON ONTARIO
. «030.200 , Reserve Fund, 0300.000

Assets. «2.400,010.04
DIRECTORS:

Thouas Beams. Vice-Pree.
M. Masusst

Money advanced on improved farms and productive city and tows 
properties, on favorable term». Mortgages purchased. Deposits received. 
Debenture» issued in Currency or Starting.

C. P. BUTLER.

Faid.ua CaeHel

W. *. Pres.

\

The Hamilton Provident and 
Loan Society

Capital $ifcscrlM4, $1,500,008. Capital PiM4p, $1,100.000
Reserve and Surplus Fonds SSBB 04* ot TOTAL ASSETS *895.946.97

*-

5% DEBENTURES 5%
For a limited time we will issue debenture! earning 

6% interest payable half-yearly *

The Dominies Permanent Loan Company
II King Street West. Toronto

nmruei.n» S4418.040.ilDEBENTURES !“u®d for ®n® years withU c u* interest at four per cent per annum,
payable half-yearly. The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence Invited. ^ •V

HON. J. R STRATTON. Présidant 4P. M. HOLLAND. Oek- Manager
ernoo, nog street, NAMiLTON, err.

A. TURNER, President C FERRIE. Treasursr
. >T
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Positive Protection 
FROM FIRE

is a matter of vital importance to 
Every Man

who i* st sll interested in the SAFE KEEPING 
OF BONDS, STOCK CERTIFICATES. 
DEBENTURES, POLICIES, and all valuable» 

of this nature.
/

Goldie & McCulloch
Fire - Proof Safes

AND VAULTS
Have proven that they are the most absolutely 
reliable by their records in all of Canada's big Fires. 

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Co.
LTD-GALT, ONTARIO. CANADA.

WESTERN BRANCH:
241 McDermott Are-. Winnipeg. 

' Man.

MARITIME PROVINCES: 
1S-IS Dock St.. St. John. N.B.

QUEBEC AGENTS:
Rosi a G re ig, 412 St. James sc. 

Montreal. Que.
BRITISH COLUMBIA AGENTS 

Robt- Hamilton â 
Vancouver, B C.

When in London call on The Monetary Times, 
Grand Trunk Building, Cockspnr Street.

t

THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times. ” 
Vou will confer a favor on both advertiser and pu isher 
hy mentioning it when snvwering advertisements.

Imperial 
Guarantee Accident

c/>«

Insurance Company 
" of Canada

46 King Street West, Toronto
•w needs Protect Tew

Against defaulting employees. ,
If yon need a bond write us.

Aoctdent and
protect you against 

loss from disablement

;
Subscribed Cap

ital • SI,SOS,MS

Imperial 
Protection

Ee WILLANS, General Manager.

j
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CABLE ADD*

“ BLAIK1E " TO* ON TO
i À » C CODE / 
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/
MEMBERS TORONTO STOCK EXCHANGE

SAFES-SAVE-PROPERTY
that

A Taylor Safe Will
i

J. & J. TAYLOR, TORONTO SAFE WORKS

if ;

ONTARIO
GOVERNMENT bonds ■)

Due 1936.3\ s
Succession duty free.

Price 93t and Interest.
Further particuUrs upon request.

ÆMILIUS JARVIS & CO.c
(Members Toronto Stock Exchange)1 W * MCMCfVAL 

OtOWC MCUM. 
m W MARTJARVIS BLDG. TORONTO

\
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1ZNews print paper : 
Ground wood pulp 
Sulphite fibre .... 
Other materials ..

$ 4927 JM
"3 iti. 4*

-*4 99,The cost of manufacturing pulp and paper in Canada 
is'considerably lower than the cost in the United States. 
This facteis revealed in an extensive report on the piilp 
and news print paper industry compiled by the United 

X StatesTariff Board. It is a matter of-.considerable im- 
portaijireVin view of the Dominion’s extensive forest

1 $16 89Total materials . 
Manufacturing labor .. . J.. 
Other costs......... .. X. V..'..

. $22 74 
3 27 j 
6 87

f 3 *9
7 45; ]->* •

works. $32 88 I If' $27 53

The most significant deduction froni these figures 
is that the difierencc in cost of wood pel! ton of pulp is 
practically '.lie difference in the total cost! ; For instance, 
in ground-wood pulp the total cost is $14.59 for the 
United States and $9.56 for Canada, à ^difference of A 

• j $5.03. The cost of the wdod as raw material per ton of 
! product is $10.23 f°r the United Stated and $5.07 for 
! Canada, a difference of $4.53, which, deducted from the 
( total difference of $5.037 leaves a differehfv 50 cents 

per ton in favor of Canada, 44 cents of this being in the - 
; item of manufacturing labor æost. , . 'J

The Canadian average cost fot sulphite was $26.47, 
the average for the Upited States mills1 reporting was 
$31.99, a difference of $5.52, of which Sj-yy! is absorbed 
by the difference in cost of wood as a raw material, 
leaving a *:et difference of but six cents pff toii, although 

j the difference in labor cost is 63 cents jxir; ton in favor 
of Canada. -Si

In new*s-print paper the effect Of wckk1 cost is not 
so clear, because here the raw material j à pulp and not

, , re-,
sources and the provincial regulations requiring the 
actual manufacture in the province of the r^w materials 
into pulp and paper. The following table gives the 
average cost per ton of product in the United States and 
Canada compared :—

Total cost in bulk at

‘ Average cost per tons of
production.

items. 1

Ground wood pulp :
Wood ............... .........
Manufacturing labor 
Other costs ______ .

United States. Canada.

$10 23 
2 18 
2 18

S

J
Total cost in bulk at works $14 59 

Sulphite fibre:
Wood ........................
Manufacturing labor 
Other costs .......

$.9 56

$18 58 
3 84

S*3 *3
3 21

10 139 57
LTotal cost in bulk at works $31 99 $26 47

1 ' mm
t

i'

J
e$,

PULP AND PAPER MANUFACTURING.

J jif®!

=; 'V
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'isrïJÊsri
sm,:, ï. r. co“",r-'-  ........» "■ •* t •» Tfn-,in *•„*£ »—-£ se

_,, .... . ,„ ..... :;±rr2,t«rp.r^iM"*:
Th. rf ff ,S l!f '-53/er “>n; m ,hv 1 nited State* S-V-XX. occurred :md the French-Uanadian given a chance hi S 
lh- chff. rvn, ,. » $5.35, et U hi, h $4.71 is accwÉtted for succeeded. enance he htf I

£.x<wT51m < OSt ? WOOd*aS r:«w'm5"<-r«'l in the pulp, In a few establishments, in consequence offrit k.mng a difference of f,4 cents, only eight cents of which or threatened stiikes bv Americans a nolicv of , *^

'» covered by the different in manufacturing labor. Fren, h-Ua.tadians in the S5^£^
in tl°7 'T**""? ! °f ,h“ «*«*"* *>f »«bor adopted. A, present the h*h la.x>r coster L is out"
tL Tcrlff H,v,rdn PrH'P ♦ fl?aP? indUS'r> :,rt' Riven in largely to the fact that the Canadian unskilled \£Z[

■ .’ r<P*»r • <- anadi.m paper and pulp mills do not accomplish as much per1 man as the l-ihom-c •ZZtTw " * r'^’ r'\ "* ,aUs* an<' m-« im- the American mills. This is. Lvever, a malJr wlS il
The vJSfeZ mi'iî. b> Xn7nCan manufacturers in time would correct itself, and it is hardly to be doubted
tenders are fi^the mosf"" t T™?*" ""f 'T?"" ™ to industrial training and dS

■ ’ ‘ °1 Part. Americans of wide ex- and the necessity on the part of manufacturers for i
XX ,L r :l,*L .“ttr h> porting «nch skill, (he Can*!U« pa^r

i. wX Wr“ ;,"S. h®. tod long .ears ol training will ultimalel, train I hr- Frnnrh-Canadian latoXT 
,m P<*per and pulp -mills. The skilled men, the point where the manufacturers will reap the full fruit of 

machine, tender., and other hands who operate the paper their best equipments. " P «
VniteTstates’ for î®" "* ' The ,0"ger a"d aMer win,<‘rs in Canada also add
rates of w-.ces .hhV ‘ The>'.:,re P'"d American much to the labor cost, more men being required to 

e. ol wages, although m several instances the rates handle the fmzen lap pulp and other materials the
a n Fastll; ." I ; an f°r an ***" SW'!. d,w,r movements of Ln * *'*’ "*
lively ^m , I n,!mZr f JSlJ*'***"'* "* romPara* a lonKer time by the frost and

-Êmzzz æasthe pay of unskilled laborers. A study of the compara
tive wage tables in the report shows that the average 
rates of pay of unskilled men are lower in Canada than 
in the l nited States.

It would seem, then, that with modern mills, Ameri
can machine rf, American-trdined managers and supe*- 
endents, and American skilled operatives, together with 
lower rates of wages far unskilled men, the Canadian 
manufacturing labor colt per unit of production in the 
m<Kk rn and wefl-equipp -d mills of Canada would be

■ 'X :,k — wph

TIh- tables show, hAwever, that the Canadian labor 
• rostJ*‘r ton °f news-print paper is only slightly lower 

on the average. That 41.5 percent, of the tonnage re
ported in the L mted States carries a manufacturing labor 

;i,st "f h?ss than $3 Per ton. whik- 54 7 per cent, in 
Canada faljs under S3. The total average for the Vnited 
. tales is 83.27 as against 83.19 iB Canada, notwith-
î hT 'ü^ t m,da s advantage in average equipment.

mdu ates that there is greater ejfrAencv and experi- 
ence in the hrst-class mills of the United States. - f.

nuMhj. exception of 4he- machine tenders the labor 
employed in C an ad, an mills is French-Uanadian. tL 
mass of I n n. h-t artadians have bn workers on tZ 
farm and m the forests and almost entirely out of tfftch 

h^ntfustrial life m shops, mills, or factories. .
™ > haXt’ had w, opportunity for systematic train

ing in manufacturing establishments, -and 
managers do not 
pond, the lon-d«

H
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I.RE
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1
|> .ft
!-f -II

1
. 1 : ,

out-
and animals being impeded for

snow.
1 the

M
<1 r

‘a iWages 
paid per , 

Month of Year, ton of

Wages 
paid per

Month of Year, ton of
11 * 1

Il 1
paper. 

•• $3 -’5 
3 54 

•• 3 <x>
•• 3 7»»

•• 3 43

paper.
$3 3»April, 1910- .

May, 19,0 ..
June, 1910 
July, 1910 ...
August, 1910

IPHHH HH
Ihese fig tires represent the total pav-roll cost, not 

merely manufacturing labor cost. That is to sav, all repair 
and upkeep and all other labor is in this statement of FI 
wages *er ton of paper. It must not. therefore, be 
pared wâth manufacturing labor (xists as shown on paper 
in the fables of cost. '

In connection with the Tariff Board’s report, it is 
interesting to recall that the forests of Scandinavia, 

anada s principal competitor in the production of pulp 
and news print, are gradually being reduced. The United 
* 1,1 tes depends upon C anada for about a million cords 
ol wood per year for its pulp mills. It is not prophesying 
too much to state that Canada will shortly supply more 
f>ulp and paper for the world’s newspaper presses than 
any other country. The manufacture of the higher grades 
of paper will be a slower development, but no less 
definite.

Sept., 1910 
Oct., 1910 
Nov., 1910 ....... 4 22
Dec., 1910 
Jan., 1911

4 45'fr ■ j Iflj

MM 5 '0 
5 32

! lil
com-1,

■

'I

111
f

C anadian Snill 
to realize that the men in tht- Iqg-

wet m-ichim-s ÎÏ1 harkinR’room, ,h^ grinders, the.
mar him s, and the numerous other unskilk-d oosi

lions are ,ust as essential in thsir required places fj th,*
r UfSr PapeVS ,b<' >ki,W PaP-r ma. hinften- 
Wmel T ^U,rV/ man"g<rs' superintendents! and 

remen elicited uniform stat,*m,nts that ft»* F rend» 
C anadians transferred from the farm and forces' were 
not as vet dependable or efficient* Ihev had not, it 
stated, as yet acquired the degree of n^ponsihilitv 
tial in every position and subdivision in the 
manufacture nor Hie close and undivided

Jswmf SMALL CHANGE.

m lemons were at a premium this week. What a fine 
chance for the get-rich-quick stock operator to be re
lieved of his capital.

• • • •
During the past week water Has been scarce in many 

towns and cities. The immense quantity of aqua pura 
in some of 
vantage/

was 
essen- 

process of 
attention to

stocks might have been used to ad-cur

• 'duty required.
It was further affirmed by managers that this irre

sponsibility extended to those who were placed in the 
PQMtion of minor foremen. The answoV.b statements!

Owing to the heat wave the Montreal Stock Ex- 
< ang, ( loscd down for an afternoon this week. After 
such an occurrence it is To be hoped the brokers will 
prevent hot air getting into their coming prospectuses.V
1.
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i I Ih- liking of-'the London ntarkif^jir jequipri. 
issues is noticeable, in the ahovc list. i.-il vl.‘, tri. li ht,' 
heat or power companies obtained * ne;p| fout millions 
sterling. The Shawinigan Water ' and jflffoxvt r V. .n,v 
obtained altogether ,£.'700,000 and the Montreal gin-.
Heat and Power Company £236,000. ('SI of the largest 
industrial borrowers was the Canadian Caft and l oundi x 
( nmp.m> , its loans amounting to £." r. 1 .Sx-y. Pirtp and 
paper companies borrowed altogether iififhc six w ars 
£^,368,500. Two iron corporations, ihgj Vnn.qrolis and 
the Canada, got between them £.'coq-oh|l

Considerable British capital has Ix-djljÇdevoted to the 
<k elopment of our coal mines, our loth and steel in- - 
dustries, our lumber, pulp and paper industries, our 
fisheries, our milling industries, our various lines nf 
manufacture, and other more or less l^l and dottiest# 
enterprises.

Canadian government municipal an»} railwax secu
rities have long tieen regarded with (Ivor In British 
investors. A general survey of the Çdftadtan outlook 
and the progress of Canadian developmeffl gave satisfac
tory assurance of returns from investments of this 
nature. But large investments ih misceMieous securities 
show a more intimate and detailed kmiv\ ledge of Can
ada’s commercial and industrial activities The British , 
investors are becoming familiar with Canada's 
localized undertakings. They are finding jt advantageous 
to consider the outlook of the various industries affordingx^ • 
openings for profitable investments. -*

waj •

CAPITAL INVESTMENTS^ CANADA
—x.—

INVESTMENTS IN

of
t
prt-
that
tans
kes By Fred. W. Field.
had

I'ntil recently, British capital has shown compara
tive! v little interest in the development of Canadian in
dustries. During the past two years particularly, a 
notable change has occurred in this direction, and British 
capitalists are devoting considerable attention to indus
trial development in the Dominion. The following table 
gives the details of Cahadian borrowings in Great Britain 
for the period under review (January, 1905, to April, 
1911), for industrial, light and power purposes}—

Industrial.

190$.
Imperial Paper Mills of Canada, Limited
Montreal Light, Heat and Power Co-----
Shawinigan Water arid Power Co........
Western Canada Pulp and Paper Co.....

kes
•ng
een
mg -,
en

in
1 in
ed,
kill
int
ers
the

£ • 60,00tr, 
150,000 

>500,000 
300,000

of

tdd
to

£1,010,000ut-
more1906.for e. £ 220,000 

500,000 
82,500

Canadian General Electric ..........................
Electric Development Company of Ontario 
Canadian Pacific Sulphite Pulp Co,..........tvn

*r
May Be Keen Rivals.£ 802,5001 a

.The American is closely allied wifi Canada’s in
dustrial development, and has placed litige amounts of 
money therein. If the prescrit tendency pi Great Britain 
continues, it is likely that within a few! years we may 
find the Britisher and the American not 4nly keen rivals 
for the import trade of Canada, but aub for shares in 
the financing of its industrial growth.

It is stated that $1,000,000 of English capital will 
be invested in a new white wear t-c.mparty with a factory 
at J hree Rivv-rs, Quebec. British* manuftu turers of high 
grade ammunition are contemplating tbv establishment 
of an assembling plant at Fort \Villianj||wfiile a Scotch 
syndicate were recently, considering tfi3S@manufacture 
fertilizers at Sydney, C.B. An English itnd New Bruns
wick syndicate was organized >n January with capital 
stock of $5,000,000 for the purpose oh developing the 
mineral oil industry in connection with the shale deposits 
of Allverta and Westmoreland counties. Sew* Brunswick.
Other proposed Brirish enterprisej^fïn tNir industrial line É 
nre an electric smcltmg plant on the Otty:f a River, a steel f 
plant on the Eraser River, British Columbia, a lace fac
tory, a perforated music factory, and a furniture factory.
More British Capital.

y UJ07-
Annapolis Iron Co...............
Shawinig.in Water and Power Co 
Mexican Light and Power Co. 
Canadian General Electric Co. ..

. £ 140.000 
. 200,000
. 480,000
à 400,ood

>er
of
r.

£1,220,0003» 1908.
45 Penmans, Limited .................... ..............

Montreal Light. Heat and Power Co.. 
Richelieu and Ontario Navigation Co.
Kaministiquia Power Co. .......................
West Kootenay Power and Light Co.-
Penmans, Limited .......... ,*.......................
Toronto Power Co. .................... ..
Western Canada Flour Mills Co. .... 
Canada Iron Corporation ......................

£ 300,000 
80,000 

200,000 
465,000 
240,000 
170,000 
500,000 
2 2 5.(XX) 
364.0<1o

/22
10
33

ot
lir ofV
of
n-

£2,344,000er
1909-

Montreaf Water and Power ........
Montreal Cotton Co. .................. ..
British Canadian Asbestos Co. . ...............................
National G nig and Chemical Co. of Canada......
Lake Superior Corporation ....___;............
Northern Light, Power and Coal Co.
Standard Chemical Co. of Toronto..........................
Canada Car and Foundry Co.......... ......................... ..

s . £ 100,000 
200,000
144.032 
300,000 

1,028,806 
411.522 
100,000 
648,148

■
B,
I?
d
Is
g i

British capital also became interested this year in a 
power street railway scheme at Saskatoon, while art 
English salt firm' had under consideration the establish
ment of a branch factory in Ontario. The stockholders 
of the Canadian Locomotive Works, I.iiriitcd, of Kings
ton, Ont., in June accepted the offer ol bit English syndi
cate for the sale of the works. The Voitnpanv was re
organized, the capital stock increased.yepd the capacity 
of th<S,works doubled. '

Percentage Shares. ^ f ' 1
In tramway, light and power antjMIndustrial 

issues the British investor is prominent Taking tlie - 
figures for 1910, we have the following jttsuli respecting 
a total of $7,945.400 tramway, light and power loans:—

•

'tr-

£2,932,508

... £ 300,000 

... , 482,877
• • •■ 350,000

70,000 
924,600

n 1910.
Ocean Falls Co., Limited ................ .
Canadian Car and Foundry Co. ....
Calvary Power Co., Limited .......... ..
Pryce Jones (Canada), Limited .....

< Steel Co. of Canada, Limited ..........
f.National Drug and Chemical o.

Limited ................................
Price Bros. & Co., Limited .........
Canadian North Pacific Fisheries Co.. 
western Canada Bag and Envelope Ce 
Noiseless Typewriter Co. .,...................

*
■

1 of
49,370

I.OOQvOOO
400,090

12,000
20,000

e
s

Ixmd t
£3,608,847

£ 4io,g<k> 
2so,oqo 
200,000 
719,000 
267,000

'On (to April)
Canadian Steel Foundries ................
BelL Telephone Co. of Canada. Limn
P. Burns & Co., Limited ..............
Lake Superior Paper Co., Limited ..
Spanish River Pulp and Pap^r Mills.......................
Standard Chemical, Iron and Lumber Co. of

Canada .............. ...........
Minnesota_and Ontario Power Co.
Canadian Cottons, Limited . ...............

'1.■

I1

Percentage
share.

61
Sold in 

Great Britain 
Canada ....

Am<j(
! *4,8 jNÉ" <>

39200,000
100,000
376,000

.....
r Of a total of $56,856,500 tyiiscellarttffcils issues, which 

inçludcd a large number of industrial!, tlx* following 
was the disposition in 1910:—

I
£2,516,900

m
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Percentage great future as a manufacturing country ; and I seriously 
share. believe that what she( must do is, first, to increase as 

rapidly ns possible herVpopulation, and thereby increase 
*0^3$ her productive power, and her purchasing power.”

t
Sold in 

Great Britain
Canada .........
United States

Amount.
$43,847,500

12,859,000
150,000

This r< presents the absorption of industrial bond pry Pocks and Shipbuilding Plants, 
issues alone, and naturally does not show the extent to * Another important development is the interest of 
which American capital has participated in Canadian , British firms in the establishment of shipbuilding 
industrial development. In the opinion. of^ Mr. h. R ,anl> floating and drv docks i» Canada, and the senZ
Wood, the prominent Toronto financier, the increase of of rapita, from other SOurôes for the same purpose 
British patronage of light, power, tramway and indus- A?, number of œw dry docks have been mooted" 
trial issues was the most significant feature of Canadian q( whkh foUowing are the principal 
Ixmd sales during 1910.

The visit of Sir George Doughty to Canada in 1910 Estagd
whs significant in view of his inspection of fisheries off , Proposed Location Cost of
the coast of British Columbia in the interest of influ- Company. of Dock. Dry Dock,
ential British investors. It is understood that he has V ancouver Dry Dock • _
strongly advised that steps be taken to establish a Cana» c am a d'i'a^’* Vickers " urraT .......................$1,214,150
dian fishing industry in British Columbia backed by Maxim C<y ......... ...... .* Montreal/ Que."
British capital. There is an abundance of whitefish and British Colu.mbia

Marine R: ihray Co.
Limited ......................

Grand Truik Pacific

f

1-tl<
>1 :•

À

I

4.000,000

11 salmon in the fisheries extending from Vancouver north 
to Stewart. At present these waters are almost exclu- ;
sively used by Americans and Japanese. In June, Sir Railway Co. ........ Prince Rupert, B.C.....
George announced his intention of engaging in the fish- Dominion Dry Dock 
ing business at Prince Rupert,1 B.C.

What is a Factory?

I . Esquimalt, B.C. .............. 3,000,000>%
■ - a 2,000,000.■

M1
Co. Levis, Que.

Esquimalt Graving 
Dock <ind Shipbudd-
ing Co. ....."................

British. Canadian Ship
building and Dock

-I fta 7j 'a

DAnother phase of this subject was' discussed by» Sir 
William Piiestley, a prominent British manufacturer, on 
a visit to Canada. He was asked many timei£ if he would 
justify the establishment of manufactories in<.Canada,
and invariably responded by psking, “What do you mean Many, if not all, of these schemes will probably
by the word ‘manufactory’?*’ In Great fiffcta in.‘ Û.i* tm- materialize. It is definitely decided that Montreal is to 
derstood the men who take hold of the raw- m^Priaf are have a lirst-class dry dock, and undoubtedly the Grand 
making it into the finished article. |n CaigQa it is Trunk Pacific Railway will build one at Prince Rupert.

H spoken of as taking the finished article in Ikffk from The Dominion Dry Dock Company may build at St. 
Great Britain or the continental powers of EuVopc, and John, N.B., instead'of Levis. In all the above proposals 
simply transforming it into a commodity for jbe indi- British capita! forms the backbone.
xiduai’ ‘ *. Dry Dock Subsidies.

Sir William would not advocate the establishment „ n , c- , .. . .
' r , . , « ... .. 1 he Drv Dock Subsidies Act of 1910 gives encour-of factories in Canada as he understands them in Great \ , . . T —, . . .
”... , , . . . .agement to investments of this nature. This Act differ-
Britain, because the purchasing power of Canada to-dav » . , . . , . , , .

’ . ■r .... r . , entiated between first and second-class docks as fol- t
is- noU^reat enough to. justify anyone connected witty /|ows.
most T>f the Industries to establish a concern where he

tlfial and turn out the

Pacific Coast\ I . 2,637,800

Sydney, N.S.;.................... 6,000,000
II

I

I

If

I

Î“A first-class dock shall be capable of receiving 
and repairing ships of at least 25,000 tons ; shall 
cost not more than $4,000,000 ; and bonds to th* 
amount or less shall be guaranteed for a term of 35 
years.

has to take hold of the raw ma 
finished article, with onfir 8,tioo,ooo of people—which is 
about thé population to-day of the city of- London, and 
not equal to that of Lancashire.' *

/

“A second class dock shall be capable of receiv- 
Purchasintf Power Too Siball. ! in* and repairing ships of 15,000 tons ; the cost shall

, ... ..... i n°t exceed $2,500,000; and the bonds shall be guar-
f ~ kor example, in British Columbia, said Sir W il- anteed for the term of 15 years.”

- liafin' “I was asked why I.in1 the worsted trade, could The rapidlv increasing interest of British capital in

not establish a concern in that province. I replied that Canadian industrial growth is one of thq most important 
their area was as great as r ranee, Prussia and Bavaria 

> together, hut that, their population, for purchasing power, 
was 'only a little greater than my city of Bradford in

__J. Çkgland. Therefore, it would be foolish for me to think
of establishing a manufacturing concern in British Col- 

-i tynbia. or even for the consumers in British Columbia to
6k think uiat such a concern coulth sell to them eronomi- The Dominion financial estimate for the first quarter of 

rally. The demand upon variety Si Vancouver and Vic- j 'he current fiscal year shows the continued growth of revenue. 
t/>ria is just as great with respect to men's wear and for the ,hree mon,hs ended June 30 the Customs revenue was
women’s wear as it is in afrv great city in England; and °/ the for the first quarter*

„ , ' , s .. 1910-11. This rate, if continued, would mean an increase» no manufacturer of men S wear and^vomen s wear could ot $.0,000,000 for the fiscal year, which would bring the ’ 
possibly make a profit of the consumption of the people ( Customs receipts up to the phenomenal figure of $80,000,000 

of British Columbia, because the cost of production for the twelve months.
would be so tremendous, to meet all the varied demands The total revenue for the three months ended June 3°

c“rb
sermusly of the upbuilding of manufactories, they will account was $&.035,732, an increase of $102,625. Capital 
nnd there is some natural cause why certain industries expenditure is returned at $2,303,730, a decrease of $846,- 
have centred in certain districts and in certain countries ; 205 
and before any English manufacturer in any hram h of 
industry could say he could establish

(«
■rr

developments of recent vears.

/•;.
i

REVENUE OF DOMINION SHOWS INCREASE.

V

[»Htg
-I

/

■ 8

For the month of June the revenue amounted to $10,666,-

. . M. , -M-'ry■-MSP:'rt f°ll a"adni’ ^ J°uld havc hrSV" >'° xcrv (keP'> of *>-’.'4$. Capital expenditure for the’month ’was $1,8.$,- 
mto the natural conditions—water, humidity, and manv 585. an increase of $163^46.
other qualities that are necessary to different industries. 

y, “After putting the matter in this crude way, 1 have 
come to the conclusion that Canada has before her a

/"* "> ■

;?
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The Royal Bank of Canada has opened branches st 

Courtenay, B.C., and Lacombe, Alta.
I
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cvcnts hundreds, of years are required to >stahli - h valu aie 
timber on burned-over land. In fact, 'jfeltî'eflÇ • .g tin ... 
paratively valueless jackpine, so svld.itti, does one ct'vp o 
conifers follow another after a tire, that «8»* old lumherm 
in the white pine country bdlievc that fllfc |oil is incapable 
of producing two crops of white pine .ill succession. The 
real reason is not that the koil cannot bfak tko crops' of pine 
in succession, but, that it seldom gets- a dhance to do so. 
Nearly all the clearings in" pine timber ire ; made by tire oi 
by lumbering followed by fire. Alt pind sv<d-trees an<4,cones 
are destroyed. Pine seed is not carried wry far ; it requires 
about two to -Ave trees to the acre to etistire i natural -Ceding. 
So there is no chance for fire to get a stkrt. Birch and poplar, 
the usual crop on burned-over land, sjgrèut proliticaUy from 
cut or burned stumps and also'produce: large quantities of 
seed every year, seed so light that it is ‘Carried many miles 
by the‘wind. The result is that burned-over land, unless m 
exceptional cases where the valuable conifer- have had ex
ceptional opportunities, produces a crop Of comparatively 
worthless poplar and birch or jaclcpine. • On the east slope of 
the Rocky Mountains the valuable Èhgclmanri spruce is 
after ,a fire followed by thé less valuable lodgepole pine.
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FOREST FIRES IN CANADA.as
ise

An Expensive Way to Clear Ground—Illogical to Spend 
Money on Reforestation When Large Areas of 

1 Virgin Forest Are Being Destroyed 
Annually.

of

id-
Canada s loss from forest fires during1 the past century is be

yond comprehension, and it is almost impossible to ascertain 
the actual loss. Messrs. H. R. MacMillan and G. i A.

appointed by the. Dominion Government to fcre- 
on forest fires in Canada, and they/have per

le.
*1,

Gulches were 
pare a report
formed a difficult task in a creditable manner.

So many fires occur that are unrecorded that it is impos
sible to estimate the quantify of timber annually burned. It 
is a very large quantity, probably as much as is annually cut 

Canada has no timber to spare. When other na- 
to the point where the domestic timber supply

ed
>f
*.

$o for use. 
lions came
could not meet the demand, the development of transporta
tion and the discovery of virgin forests before inaccessible 
enabled them to import timber in as large quantities as neces
sary to relieve the , demand. It is safe to say that' all the 
areas-of useful timbers existing in the world are now dis
covered and being exploited. The only countries now ex
porting timber in quantity are Sweden, Norway, Russia, 
Austria, the United States and Canada; and of these coun
tries all, or nearly all, with the exception! of Canada and 
Russia, are cutting in excess of the yearly growth. There 
will be no new continent ready to relieve the scarcity in Am
erica, as America was in the case of Europe. Where every 
other nation had a foreign resource to rely upon, Canada 
will have none. Canada will need none if the forest fires 
are checked as other nations have checked theirs, and1 
scientific management of forest land is adopted. It is illogical 
to spend money in reforestation when large areas of virgin 
forest are still being annually destroyed by fire.

Up to the present time no steps have bçen taken in 
public lands in Canada so to manage logging operations as 
to provide suitable conditions for the natural reproduction of 
the valuable trees. Nothing has been done to provide for a 
continual growth of valuable timber on Jhe land cut over. 
So far everything has been left to chance, to unaided nature.
An Expensive Method of Clearing Land.

oo
-

A Railways a Source of Danger.
Railways are a prolific source of danger to forest land, 

from the time of the first location survey. The most destruc
tive fires usually originate from the construction camps, but 
fires start every year as long as the road rethains in operation 
and timber remains along the line. Ptires.originatmg from 
the construction camp and clearing Jhe ; right-of-way are 
usually caused by carelessness on the ;l*irt:pf workmen and 
foremen in burning debris, and carries-nes- or ignorance 
on the part of freighters and travellers connected with or__ 
attracted by the work. Such fires can nearly always be pre
vented or checked by the maintenance ■pt an efficient patrol 
alorfg the grade," location line and toll-toads. 1 he law re
quires a railway building through DfEiflkn lands to pay 
half of the expenses of such a patrol. / The? first opportunity 
to test this arrangement came when the,Grand 1 runk Pacifie 
was building through the wooded country wtst of Edmonton. 
During the two years this work has betyl,progressing; reach
ing now miles through, the timbered country, destructive 
fires have been wholly prevented, although the right-of-way 
ha- been cleared all the way through; Infotamable umbers 
and there has been an immense traffic'Constantly using the 
trails along the grade abd line of location.

The patrol in this construction work is placed m charge 
of a chief fire rangér who has authority to engage as many 
rangers as are necessary to patrol the ffok line, and who is 
always on hand to superintend the rangers, and see that their 
work is done in the most effective manjgr. ; The cost of thus 
patrolling 150 miles of the Grand Trunk Pacific in 1909 was 
$9.505.56, of. which one-half was refunded to the company. 
This svstem would seem the most satiafActqfy for preventing 
fires from railway construction. Unfdriunafely there is m 
most cases a lack of legislation requiring the railway com
panies to share in the expense of fire pf}<**#>- For instance, 
while the National Transcontinental rebuilding through the 
valuable spruce forest of northern Ontario it is not in any 
way required to Contribute to the support of'a fire protective 
patrol, and does not do so. As a rule$he (cost of preventing 
fire from railway construction has.to Be wholly paid by the 
province. All railway législation should pfcpfcde that a part 
of all the cost of .preventing destructif fires from the con
struction of the road be paid by the Company owning the 
road. -H
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The remark is often made that forest fires are useful in 

helping to clear the land. It is the most expensive method
of clearing the land. , Conditions are such now that a settler
can usually make some use of the timber he clears off his 
land. There is nothing gained by burning over land before 
it is needed by settlers or by burning the timber off land 
whiefi can never be used for settlement.

Where the soil is a light sand the whole fertility is con- 
■ tained in the upper layers of humus, the product of centuries 

of decaying vegetable matter. The intense heat created by 
tf burning of the timber consumes this humus and thius 

-~f~\ /destroys tfie most valuable constituent of the soil. Where thé 
X? Vsoil is rich this is not the case; the soil may be enriched by
/ the ashes ; but where the soil is sandy, the -ashes even are

T-
*■ r

Î
k

/

in
blown or leached away and. nothmg is left but sterile sand.

Where the soil is thin and overlies- rock, as in the moun
tains and in large areas of the public lands in all tne main- 

r land provinces, the results of fire are even more serious. In 
- such situations the products of the rock-weathering and 

plant-growth of ages has been only a few inches of soil. The 
first serious forest fire destroys all or the greater part of the 
soil, leaves the -remainder loosened or unprotected, so that it 
is readily carried away by the rains, and the country isjeft 
more barren than it was after the last glacier. The fff^de- 
stroyed at once the existing forest and any possible prospect 
of a future forest. There are large areas of territory so 
ruined in Canada. A notable instance is the territory along 
<he Canadian Pacific Railway, north of Lake Superior.

nt

i:vj
Was made between the. -In July. 1910. an. arrangement 

Transcontinental Railway Commission;: and the Ontario pro
vincial government by which the format pjf,one-third of the 
cost of fire protection along their linf^ I hie other railways; 
refund all expenditure for fire protection along their lines - 

The follow ing summary gives thé" approximate loss due
■ til ilhExpStteséB; }

- Fire Pt«ve<tiqn , Value of 
and FilO Figtg- Timber and 

mg (;Govt,. Improvements 
and PHvatd}. j Destroyed 

$4oajpn.np>i $ I *.400.00 aE 
fizjjfbo.nity- 

lqS&i.-re

10,900 on.

of

as
of to forest fire- during 1909:—-
se ' 
he

V

Effects of Fires on Subsequent Growth.
The crop of timber succeeding a forest fire is rarely of 

as good a quality as that destroyed by the fire. Tbe virgin 
timber standing on tracts which have been free from fire for 
long periods is, over the greater part of Canada east of the 
Rocky Mountains, spruce and pitié. When fire destroys 
spruce and pine timber, one would naturally suppose the 
n/*xt- crop would be again spruce and pine. Such is rarely 
the case. Almost invariably burned-over land, irrespective 
of what may have grown on it before, produces a dense çrop 
of aspen poplar and white birch or jackpine trees, which; 
have very little commercial value as compared with tire 
spruce and white or red pine which they displace. These : 
trees occupy the ground to the exclusion of more valuable : 
species for long periods after every large fire. If seed trees 
o the more valuable conifers are present they may again 
k ! 1 possession of the ground, but in the natural

Area
Burned over, 

e Acres. 
British Columbia .. 70,000 
Dominion Lands ..251.000 
Ontario 
Quebec 
New Brunskick . ■ ■ 103,000 
Nova Scotik ...... 11,000

00 District.

30
he
id7 45,000.00

100.000.00;al ?
i

37,000.00
10,000.00:

ft
trtf1r-'fl;se Total ..."---- ,43S.ooo 210,400.00131

I»*

responsible for the naming Af the date of thÿ LifeThose
Underwriters* Convention did not figujfé on the heat wave as 
an added attraction. The vot* is in fàvor or conventions in 

course of | the fall.
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UNITEi) STATES STEEL CORPORATION.

• . . :f! ------
Over Sixty-two .Million Dollars of Watered Stock. Says

Report -Capitalization Alleged to he Far in 
Excess of Property Values.

^nedThere rema outside the merger a number of 
companies of the primary sort, such as-Jones k Laoehlm tk. 
Pennsylvania. ,,iml,ria- Lackawana. Republic and Colorado 'fw 
and Iron Companies and numerous concerns of the seen,! 
t.rpe. While overshadowed by the Ht eel Corporation, thewm 
eluded strong, efficient, and growing businesses, furnishia *" 
basis for vigorous competition.

The Steel Corporation is the greatest individual concern 
in the United Htates and was organized with about 510 miUioas 
of^*referred stock; 508 millions of common stock; 303 millions 
of Corporation bonds, and about SI millions of underlying ml* 
miscellaneous obligations; a total of over 1.402 million dollars'

The Bureau finds, on the contrary, that in 1901 the fair 
market value of its tangible property was about 700 million 
dollars, slightly less than one half its capitalization. The other 
half, tjie excess of about TOO million dollars, is thus separated 
and stands out. embodying the essential public «postions rais
ed by the Bureau's analysis of its investment. In so far as 
■that excess represented value in 1901. it was value due either 
to increased earning power from elimination of competition- 
concentrated ownership of the basic natural resources iron 
ore and coal; or, in. some degree, integration efficiency.

When such value's are capitalized into dividend or interest 
bearing securities, they involve important public problems. 
They are merely another name for price policy, and the whole 
public is ultimately concerned in steel prices!

t
I

g •1 U
The ( ommissioner of Corporations. Mr. Herbert Knox 

smith, has sent to President Taft the first section of an ex
haustive report on the Steel Industry of the United States 
Which both of interest and importance. This reimrt is the 
outcom of an official investigation ordered bv the United 
mates Senate, and when completed will cover even branch 
of the industry. Part 1, how summarized, deals with the or
ganization. investments, profits, and ,k,sit ion in the steel in
dustry of the I lilted States Steel Contrat ion. Mr. Smith 
says the Steel Corporation was the culmination and the result
v rT^bW. r:r":'in ,he ,,,wi m,ftvtr>- unm about

t h#* bulk of the biisi nvMs 
mderabl#» nun;h<*r of ./concern*.

%

I ' Mm
as

1
«a- distributed among 
There was

a con-

W,th„ «•apitalization ranging from $30.009,000 to 
m . o U'UHlly ""*'•*« of smaller companies. In
most of these ars in the earlier price agreements, the ruling 
iiioIim-- wa- the removal of competition.

They did not finally eliminate compeKlkui 
trar\. a broad ........— — - -

Average Profit on Investment 12 Per Cent.
Since its formation, the Corporation, from surplus earning* 

more <“1l,,*lnK for depreciation ami changes in securities). has mads 
any iff'steel history., This was the process'known mu<"h of ,he oriKinal excesa of its capitalization over tan

as integration. The situation in 1*99-1900 was as follows- Pr«P«*rty. That excess in 1901 was about 700 million
There were three great companies—the Carnegie Company ‘ ° *r*’ or ,0<) lier f'ent- and in 191lt only about 280 million
the 1 eileral Steel, arid the National Steel—dominating the pro- <>r 24 P*‘r •‘«‘"t. The total tangible value in 1910 wai
duction of crude, and semi finished steel. This may be called 1,1817 milhon dollars. As in 1901. there is omitted here all the
the -'•primary gVoup. Six other large concerns—the A inch- "*< heretofore referred to, and all appreciation of
can steel a„.| \\,rc. American Tin Plate. American Steel Horn natural resources above the actual cost thereof to the Cor- 
Amer,can Sheet Steel National Tube, and American Bridgé- »,0ra,i<,n- '
formal \k* r° lli finished products. These Tbe rate of profit has been calculated not. on the Cor-
forme.! the “secontlary" group. ^ration’s capital stock, hut on the total investment a, com-
Recognition of Ore » Importance Came Late puted by the Bureau. Operating administrative and general

But large as these concern. . " , , f expense», as well as taxes, have been deducted from earniags;
entirely self efficient The *• J-conlarv• °f thfm ,was a'-1-»rue depreciation, a master of some intricacy. The Cot- à
on the “primary” for ml T*, .. «^Pwas decadent ^rations allowance for depreciation, inejuding mineral ex-
dependent on the “Zoml»,7“ f h ,he ‘T-J-mary” largely Lust,on and obsolescence. has exceeded a necessary*llowanes.
Few were eompleteîv 5” *U J."' *•"»“ ha” determined from the r^fd. of the
through under one control with thJ ‘ ^ [ orP«ralion the proper depreciation, and has restored the ex-
th. entire industrial pr"-es,Z^"mP™X'nK advantages, tna to profits. The average rate of profit on actual invert- 
dud linking un or.- in i i ,h "re to ,h<* fio,»hed pro ■‘«‘"t from April, 1901. to December 31. 1910, was 12 per ceit 
naces, s,;"! ZZ fUr t ’T' 158 ■"'« 'owes, in K
These great .-oncerâa almost 1 mult « manufacture. F-r cent. The yearly rates do not indicate any prononneed
"•‘Vs- ..r ,* -T “ ' •**
concern, others followed in self-defence The “^ondarv” P°Sitl0n of CorI>oration in Steel Industry. 
rrri ,7*1: back. »«|»iring ore res.-rfes a.d /- I" I'ift iron production, the Corporation has just about mai.-
i?.mn,niTLk an *l*'" the Steel and Wire ,H,n,s| ,,r'K”'al l-siti..n; in 1 Do 1 43.2 per cent., in 1910, 43.4
chaséd" n.n\nî*'*pl'ly *>f materials bad previously been pur Z"! 1,n *UhpI- ,K,th -rude and finished, it has lost ground; 
planned "to'rn ,be ,8r,'^"‘ "r «he Federal Compini, '*'*1: ™ »< '** '*~1 ingots and eâstingwr in 1910,
I «,«!, make^ its own steel, likewise the National Tut'w >4 FT, “nt- notwithstanding great additions to it. rs
turner turn » primary concerns finding their chief en“c 144,1 f' P^'lucts generally show an almost steady
the n,M nf ,K °cra “ ^ *11 al**‘l by reaching forward to .T*'- «tructural shapes and tin plate. Even in rails
the manufaetute of finished pmlucts. there has been no gain.
of that^nii.c'rtaie'e'"-in ? W?R î*"' °re' Th<* recognition . *«' lK»'tion in'ore reserves is much stronger than in anv
it be. ;.me an axiom tkL, '»*•. but, once recognized, | ",hw fytoe '» *<"* business. It is almost impossible, and would
busmes. unless fortifié L. large concern could stay in the ^ to attempt any quantitative statement of its proper-
the bulk Of' thef|akefi rb> ow" ore reserves. By 1900 Ü" Z .Z tOUl °re of ,b<" «’«‘■try; but of the Lake ores, on 
dozen companies wdh . ,he h”n<,a ot ]*** than a wb"-hr-the present steel industry is based, it has about 75

Much were the a similar concentration in coking coal. I .J an<* «b‘* advantage is materially enhanced by it»
In a few week". ,i.„ !-"’n,,| V”" *,eel indu"try in 1900. control of the rail transportation of the ore "from
thus organized in I "i!**^- ‘^tete* Steel Corporation was **“*' ■“**» to the Lakes. The industry itself rests phvsieally
.-■ipitalization was » b ,1 April 1, 1901. Its total on *he or«‘v ,h<1 Çorts,ration based one-half its capitalization
lt .. «j“ tlv a “h?dd?w - ♦l-4"2-",H,."00 (including iKinds). "" ,tbe or': ,ts P™»»* on ore. as will later be shown, are large;

- manufacture ir, ,Lr.g com|,a"X ,b»‘ >«- >t -bws not mine. am ,n_fh‘‘ ,,r‘‘ '« highest degree of concentration and col
la. a rub all th.- meek! of 'V wmp^ own" the stock T,h.<‘ °[e- ,h,'rcforc. is of j,rimary significance in the Cor-

çg?. -SK? rr 'szxja. . ^,7. ssgr
s :iEE BE: ■———

Lakc 'Mui^riirr'^ro !.‘|'m|,anv- National Tube ' Company’ ^,rs" D f'ame,ln w-*s badly burned when her clothing 
uuentlv- Vn l s! 7, ,,,a '* ,mn Min^ Acquired subsi-"1 Ca.UKht fire ®n ‘he street. She was returning from church.
( 1904 )" Ten ne...-.- , °m|,anv (1»02), «'tairton Steel Company ’ 7 *1" a c<,re,ess,> thrown match caught in her skirts and
« «• J ennessei* < oal. Iron and Kailrod Company (1907) 7 | «antes broke out. . ,
Water in Corporation Stock 962,500,000 The Ontario Provincial Treasurer received a cheque

Thus competition between 11,............. „ j recently for $i iR.iqo in succession dues upon the estate of
while enormous profit, were made fr <Vk" a** eliminated. - ^}as«cr George MacLean, the infant son of Mrs. Martha 
••untie*, with. alio, an Û,,paralleled .,Tk ' fl',ta,U,n of se- Uan. daughter of ,he late Senator Fulfnrd. The Ute
underwriting syndicate, which netted -, cl,rimmiR«i0n»to ‘ho i Senator willed one-third of his estate to his daughter’s child. 
♦«2.5»ri),(as> in cash. ‘ a cl"ar l,r,,fi« <‘f «bout, I h,s amounted to $2.2,4.000. The mother died shortly after

At it* formation the I*’nited Htat,. s-„i , 1 , f, an<1 ‘be baby died two hours later. The
1 referred to herein as the “Coîporntion^VÏErtr.n'ï *1'°" ' h"v ?c\«* MacLcan. of Brock ville, becomes heir to 
two thirds Of the country "s 1,rndn. ti, T k controlled alK,uk,thv child’s fortW.

r "*« y-e-TSTîssy'gtir sz zi£sIt comprised «re. coal, limestoae, natural gas rail aC^d 
o.am.hip ...n.panies, blast furnaces *teel workii * n * ,?d 
finishing plants. various other propertied k It « - ,"""*•
^roughly intcgrCd coneern. tnJTTLJLr;:ttZl

Î f ^ On the con-

fs
■ ■

Ik_

1

V

I *4
3

. As a medium -for safe investment and for provision for 
o d age, government annuities arc steadily growing in favor- 

. *hFr,‘ •trc now «ver 2,100 annuitants from all parts of the 
• Dominion investing their savings with the government, and 

1 «“c ‘c»ta 1 amount received from the annuitants is now nearly 
one -and a quarter million dollars.
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FIXING THF BOUnILrIRS.jr
Proposed Steamship Company lor St. John—Maritime Preliminary to Organization of Rock} Mojmtaio Reserve 

* Provinces Ship-'Fish to British Columbia. —Damage of, Fir6s.

NEW BRUNSWICK.

, ,n
8t. John, New Brunswick. July 42. The forests of the eastern slope off|he HfiSr Mountains.

(Staff Oorresponilenee.) >. aside a few months ago lie the Do it onion! ijovernment :i«

■r...« '•« ns tiitfsttS ir*"r ,iw fc^fcrsâJ:first n< w [Hrtntoes eame on the St John market earlier than wall. Xo, OB,v arr thev ^,oall,e-for the timbti thev supply,
„m,hI. and flie market ,s now well supplied with garden pro- ,lUt tUplr I>rowrvation an(1 maSgehumtl means much
deed. The crop of berries w.ll be large-much larger than that in thp wav‘ regnl.Rng the flow of tSe streaL which issue

°h. re rr todthe ,:?trrn* f&ifaiteup1 on"fhe°“trenàmnsV sTine" small*drHes wi!"' notTome out bu? iïJ?KSlSlî5?thT"«"** ''p stroum-hed i,, summer In .
the mills generally are well supplied and are all busv. ’ The ,,,t a """ of wa,Pr, he vhlue of-forests at the 
markets-for lumber are rather quiet, but shipment, are steadily ,^^,7 ♦ T is- universally afinowlodged. Of great 
going forward to American ind trans-AtWie ports. The «Portanc, to-the agriculture of the p#r.e*, ttg>, .a he regu-
* * * lation of the flow of the fivers so agfto maintain the level

of the moisture in the soil.
lobster fishery has been a partial failure this season, and it is 
urged that a close season fpr a year or two should be estab
lished, to enable the crustaceans to increase. The catch of fish 
generally has been rather light a‘nd prices for cured fish con
tinue high.

I
The first work undertaken in connection with the reserve 

was the locating of the boundaries, 'pro parties of the Do
minion Forest Service were engaged all last trimmer (1910) 
in marking out the boundaries of the «(serve. - fine of these, 
under Mr. G. H. Kdgecombe. R.Sc., H.Si.’F., worked south from , 

Two important deals in the wholesale grocery and pro- t’algarv to the international boundary}! the other, under Mr. 
vision trade' of St. John have lately taken place. Messrs. P. Z. Caverhill, R.Sc., started at Calgkity and : worked aorth- 
Raird and Peters, of St. John, have bought out the wholesale ward to a point almost due west of LÏjombe. Jt is expected 
firm of Messrs. G. H. Harris & Company, of Moncton, Messrs, that during the coming summer the' rest., of the «Bstern'bound-' 
Baird and Peters now have branches in Moncton, Fredericton, ary of the reserve will be located as far as its northern 
Newcastle and <'ampbellton. The other deal is the absorption boundary (some fifty miles north of the latitude of Kdmontoit). 
of the tea blending and packing firm of Messrs. Dickason and A full report of the work done during the summer of 1910 
Armstrong by Messrs. Geo. E. Barbour Company, Limited, has just been published. , i|
wholesale grocers, Mr, Dickason going with that company. •

A conference has been held between the civic and pro- Included In the Reserve,
vincial authorities to consider what inducements should be The boundary as fixed by Order ig I Council was found to
offered to secure, if possible, the location at 8t. John of the a large extent unsuitable, and the recommended boundary
plant for the cons:ruction of Canada’s naval vessels. There is in almost all cases to the east of it. The .train principle
is a fine site lieside that of the dry dock for. which the Federal followed in fixing the eastern limit wa6 to .exclude from the 
Government is now asking tenders. Another conference will reserve all land suited for farming. The altitude, or height 

held and a strong effort will be made to secure the ship- above the sea-level, was another important consideration in 
'4nk plant. fixing the line. Many valleys are included iii the reserve
The St. John Board of Trade has asked the Trade and which are quite suit hie tor grazing. C.

Commerce Department to continue the present West India ser- What Fire* Have Done.

™ Ltsu — “ r* !
years—sixty i*er cent, of this area within the pii*t twenty-five

>1
Some Important Business Transactions.

«

r

‘ «ak.

he
buil

Proposed Steamship Company for St. John.
Dr. E. 8. Kirkpatrick lately visited 8t. John as well as year*- . si :jjj

Montreal and Ottawa in the interests of a proposed steamship The abundance of lodgepole pine (■ near relative of the 
company, with capital from *1,500,000 to *2,000,000, to oper- eastern jack, or Ranksian pine) and njjqdar on many tracts
ate a service between St. John, Cuba and* Jamaica, with two in the reserve is a sign of fire having priced over them. These
first class steamship. Dr. Kirkpatrick was lately Qanadian trees are the first to spring up on bnrneti-ever Jahtl, and by their
Trade Commissioner in Cuba. The Havana Post says the com- rapid growth they distance other trees sud form the first forest,
panv already has capital enough assured to establish the ser- In the northern part of the region about seventy-five per cent. -
vice. The company seeks power to conduct the service, estab- of the country is covered with a forestW lodgepole pine, un-
lish canning factories for fruit, promote tourist travel, operate mixed with any other species.
asphalt niines and do other things to develop trade between Of an area *bf eight hundred square miles hovered by the,
I anada. < uba and Jamaica. “southern party the distribution of the land was as fol-

Mr. A. H. Brittain, of Montreal, manager for the Maritime lows: Timber. 9 per cent.; spruce and-pine Mjjÿles** (a tree 
Fish t'oqioration, says thev are shipping fish to Vancouver,, of “pole” size is one from four to eight inehpjjjjlm diameter),

1 an,i expect soon to sell in Prince Rupert. He save there is a 31 per cent.; pine and poplar, 26 per' cent.; poplar, 10 per
* K0"'^ market in the west for fish from the Atlantic, and he cent.; open grazing land, 14 per cent.; bare rock; 10 per cent,

anticipates development in the fishing industry o( these pro- Game and Mineral Resources.
• . —/ _ , • Game was plentiful in all the fegiidt traversed. Bull, eut-
r\, “ V, 1 anadian Lumber Company, which has bought throat and ' grey trout abound in the rivers, and, in their re
el-vin i lh<> Messrs. Kent Electric Company, Messrs, spectivê districts, duck, grouse and pfiirie chickens, moose,

* 1 ”,n< , auR"an. McLeod, Atkinson and Curran Brothers, elk, sheep and many kinds of fur-beafihg anitfiids are found.
! th!, largest lumber concern that ever operated in Kent Among the mineral resources of thej country are the coal
s;j ;**luarP miles of timber limits, be- oil fields (in the south) and quarries of building"ston^.
Sides private lands, mills wharves, «te. The Albert Manufac

turing Company will builX at Hillsboro a new plaster mill, to ------ ;—, • • • J r
■'cost *ino,(Hiij to replace the one that was destroyed by fire.
Tenders are now being aski-d for.

'

Messrs. Sw ift & Comvanv, Chicagd. have pur< based the 
The Maritime Oilfieltj/Company has sunk well No. 22 in plant of Messrs. 1). B. Martin & Company; at the I nion 

the Albert areas near Moncton, and struck a gas flow of Stock Yards, West Toronto. Messrs. Rjartin dp not prrqxise 
2,600.000 feet per day. The Moncton Tramways Electricity to withdraw from the business, but will continue in- the 
and Gas Company has ordered a main laid to Moncton, to de- market. .
liver lo.iKHi.iMNi feet of gas peT day, and already has two miles Mr. F. G. Jemmctt, general manner of the Sovereign 
of distributing mains laid in the town. A notable industrial Bank, reports that j much" larger profcortiot) jBian was ex* 
development is looked for as a result of the opening of these pected of the sharelibtdfrs of the bant are subscribing for 
gas and oil wells. W.E.A. 1 stock in the new holding company, Inti rnatRtnal A*

Subscriptions are' not yet all in. Intirnatiobfi! Assets is 
I capitalized at f3,000,000, divided intô shares, which

j, Canadian Pacific and New York. New Haven and Sovereign Bank shareholders miy buy &t par,*
■ a t. i Railways secured control of the Quebec Central \ brant h clearing house of .the cinadiai-lCredit Men’s

wanway, wh'ch will still be operated as a separate road. Association of Winnipeg, will be located in To 1 onto.- The
u n< Canadian Pacific Railway, and the New York, New objects of the association include a fêll s\ sjem of reports

a < ii and .Hartford Railway, will assume control of the ,>n the standing of feta il merchants w i«i^ whAm-dhe members 
will n' ( '"nte Ka,lwaV The identity of the Quebec Central do business, the obtaining of desi table iljg is I .ttidp and many 
nit a"fc*etI- . The railway is one of the best paying other benefits to be derived from active! ro-optjr.altion between
‘1 " i)ropositions in Canada. It has a large tourist bust- the w holesale houses. The organizaiÜ'm w ijl ; probably be 

,m th<" Statesfto Quebec. • extended to Quebec
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WESTERN CANADA. picture business in the West is growing, and is undoubted!» 
a money-maker for those engaged in it, as it is on ^ 
of increased earnings that the above dividend is declared 

The shareholders of the Northern Canadian Mortgage 
Company who advertised an issue of stock in The Monetary 
Times some time ago, will als» receive dividend cheque* 
shortly, in accordance with the prospectus issued when its 
stociç was put on the market. The rate will be 8 per cent 
per annum from the time the money was paid in. The ac
tual earnings on the average capital employed arc approxi
mately 16 per cent., which shows the splendid progress nude 
by tfte Company, 
in the Wheat Markets.

accountL I Crop Conditions Are Good—Winnipeg Stock Exchange 
—Wheat Growers Have Good Year—In the 

Wheat Markets.r
E

Monetary Times Office,
Winnipeg, July nth.

Men w ho are - in touch w ith the crop situation are con
fident that 200,000,000 bushels of wheat will be harvested, 
and some estimates place the crop higher than this' figure. 

* Railroad and immigration officers are already calculating on 
bow to bring out 40,000 harvest hands. 200,000,000 bushels is 
twice as much wheat as the West has ever had in one harvest, 
and- the acreage of oats, barley and flax has been greatly in
creased^ " 1 he problem of how to handle the crop of 1911 is 
becoming ap interesting matter.

< The Canadian Industrial Exhibition at Winnipeg opened 
July 13th, and will be in session for ten days. Big plans 
have been worked out, and the Winnipeg Exhibition will 
keep up its Splendid record for enterprise and completeness.

The announcement of the retirement of Lord Strathcona 
from the office of High Commissioner of Canada, interests 
Winnipeg very closely. This city has always looked upon 

..Lord Strathcona as a-native son, and the High Commissioner 
*was g«ven a royal welcome when he visited the West two 

years ago. In event of Sir William Whyte being appointed 
to the place it seems likely Winnipeg will have much the 
same interest, since Sir William has been one of the city’s 
leading citizens for many years.

Farmers in Manitoba are short of help. Mr. Joseph 
Burke, Provincial Superintendent of Immigration, says that

> - * - 5,000 ^arm hands can now be placed in the province at good 
wages,

For a month during and after the Exhibition Winnipeg 
will be the centre of an industry which presents a capital of 
at If a st *100,000,000. The. farm traction engine contest is 
™tb,C b,*£est *vent of its kind in the world, and no other 
contest on the American continent of this kind draws such a 
congregation of men in the machinery world. Mechanical 
power is adding yearly tens of millions of bushels to Can-
forJ th?eUtKUt °f Wheat,' *‘fty agressive firms are fighting 
for this business. In Saskatchewan many thousands of
steam “* rgam bclnK brokcn “P this year by means of
stcanjt and gasoline power.
Winnipeg Stock Exchange.

' ni A *rcater variety and volume of transactions have taken 
ni? / !? thc *OCa.1 échangé than is usual. The feature of 
the trading was the advance of Northern Trust shares 
Great-West Permanent held àrm around 
changed hands at prices which have 
time past. „ -

, J,be annual meeting of the Winnipeg Exchange

stocks traded ,n is 2,892%. or slightly over 62 
** tal tra<,es on the exchange, with 

of aÆksZÏÏJd ab°?1 70 Cent * ‘he market value
I ‘ A1r,,an scnP ?h^make?,.Vhe ^ ^ ^

SteWÆTC 5 £
than the'prey ous v™arr tTh e ’V35'53*- or *63,598

’.h„ ï ka"îw1 .k•^82,441.50,' whirhjkdded to V VJ,UI dnK>unted to 
the market value 0/ the trmsactiL fiKUrfs’ br,nKs
448. or an increase of *,x7^ ' f lhe >£ar UP to *846,. 
Particularly pleasing -mfe nT* hi* l<,0,) , T^.c »nrrease is 
the listed stocks. - hown to be principally in
< ' and^k^dsk 1,s',v 'P ‘ \i'^ application and had
Company. Northern Mort.,' r->bj * Saskatchewan Coal 
merrial Loan and Trust Company " ' " ^ °f Canada' C0®'
ment°of*tbe Toronto Wk'Fxch' ^ commi,,ee of manage-

’ Sri?

inn r?”panr' «kra'inn nnmh,, of mov
Jr "**

m

The action of the market continues strong, and the 
situation seems to be gaining strength, values being, if any
thing, higher than a week ago. The markets continue to be 
controlled by weather news and its effect upon the growing 
crops. The promising outlook in Canada is somewhat dis
counted by the condition of the crop in South Dakota and by 
the apprehension felt regarding the progress of the plant in 
the southern part, of North Dakota, reports from many 
points claiming material damage, following the high 
temperature of last week. The fact that North Dakota met 
with a partial calamity last year, and that South Dakota is 
already hard hit, makes the trade extremely nervous and 
quick to act on bad reports. Until the spring wheat crop 
has passed the dapger line, the market will 
sensitive to bullish than to bearish influences.

Our local market shows continued activity, following 
generally the trend of the American markets. During the 
week there was a good demand for all grades of cash wheat 
from No. 2 Northern downwards, and a brisk inquiry for the 
lower grades for export. The movement of wheat from the 
country has exceeded expectation, the inspections for the 
month of June amounting to 5,071 cars compared with 3,091 
cars in June, 1910. As a result of the hot spell in certain 
regions of the United States' the trade looks for heavy losr in 

::j. grains, potatoes and vegetables, which will have an 
enhancing effect on values |later on. Meantime, weather, 
and the action of coarse cereals will continue the dominat
ing influence. 1, r

1

-V
j; 1 >111

I t prove more;• a-j

»

coarse

Crain Growers Have Coed Year.
In a very short time the directors of the Grain Growers’ 

Grain Company, of Winnipeg, will issue their statement to 
shareholders. It is understood that it will be quite satisfac
tory to them and will show a substantial profit. Some of the 
directors were so sanguine as to results as to express the 
opinion that the actual profits would be equal to those of a 
year ago. To the farmer shareholders this will be gratify
ing, especially in view of the fact that the company is yet 
young, and has to overcome some 'prejudice and antagonism 
which such growth as it has displayed must necessarily 
excite. Though only some four years old, it has developed 
a capital of over half a million, and a surplus equal to 
than 10 per cent, of that 
probably show a still larger surplus.

No less than 18,000,000 bushels of grain, it is understood, 
have been -handled by this company, and approximately 10,- 
ooO.oop have been exported. On such a turnover a sub
stantial profit ought to result, and it is safe to prophesy that 

*or ‘he year ending July last Will show it.
The estimates of the provincial department of agri

culture, Regina, Sask., show a marked increase in acreage 
under wheat and oats this

H
! S

Vr
to 160. 

120, and other issues 
been quoted for

■ 1
illI 1

some
more

amount. The next statement will

!
Per cent, of 

a market Value of
$

year. The wheat acreage in this 
province is 5,598,235, an increase of 20 per cent, over that 
o! 1910. Land values have gone up fully 25 per cent. The 
average price of improved lands runs from *20 to *25 per 
acre, and for unimproved lands from *15.60 to *23 per acre.

At North Portal recently, over two thousand head of 
cattle were shipped in from Texas. They are all two-year 
old steers, and will be placed upon ranches at Waldeck, Sas
katchewan.' Later they will be shipped back to the Chicago 
market as beef cattle. This is a great tribute to the nutritions . 

• U-rk ,he natIve grasses of Saskatchewan.
The International Harvester Company of America reports 

that during the last two year- the company has done more 
business _ in agriculture machinery at Saskatoon than at any 
other peint on the American continent.
- . . A survey party is now in the field .making the final re- 
VlSHm °* ‘hr route of the Canadian Northern. Railway be- 
tv.cn the 1 ellowhead Pass and the North Thompson River, 

distance of some 83 miles.
T he C «madian Northern Railway are not confining their 

constructive-activities to the central parts of Saskatchewan 
and Alberta, where they at present control more mileage 
Aik" oth' r_,'nes Their activities are extending into Southern 
Mberta. lhe officials of the company were in McLeod ffiis 
week an 1 purchased a right-of-way through that 
!!nf, the main boundary to Le 
\\ lllowbunch. 80 miles west of the 
Moose Jaw Line.
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SOVEREIGN BANK SHAREHÔLOÉRS MEETING.VANCOUVER'S FIRE LOSS FOR JUNE.
y
t The purchase of the equity'of ttfciUSiiptioh/jiV the asset-

Dunne June the fire department responded to 47 alarms of the Sovereign Bank by the newlv-etjg.intzed Solving com 
divided is follows Chimney fires, 5; false alarms, 4; pany. “International Assets, Limited,“lisas c mfirmed at the 
smoke scares 2 • fires where damage resulted, 19 ; stump annual meeting of the shareholders of the defunct bank, 
tires rubbish piles tar pots, etc., 13 ; small fires in buildings held this week. Nearly fifty shareholders weft- present. . In 
where no damage occurred, 4. On June 1st, the department the report of the directors it was explained; that the new
a lowered a call from South’ Vancouver where two empty company had agreed to purchase the claims of the "banks .
eortaves were destroyed near Main street and 29th avenue, which tjpjl assisted the Sovereign Batik at the time of its 
Thedl fires were of " incendiary origin. The tptal lose for failure, giving for the claims /omcthunc over half in cash 
,L month was $87,199, while the value of property involved and the, balance in bonds Fofthe cqtitty of redemption m 
was $407525. The insurance loss was $32,754, leavingx the the Sovereign Bank’s assets Am m w c mpapx will give
loss above insurance paid $54.445- i.7«9 gallons of chemical $1.000,000 in its own common stock the company w.d be-

re used and 29,350 feet of hose laid in putting out the come practically the only creditor of \bp bank* .Shareholders., 
fires The most serious fire during the month occurred at of the bank had been given the opportunity of subscribing
"he Central garage, .433 2eorg[a street on June ,8th. Some stock of the new company to the extent of *3.000 <*». the
thirtv-six automobiles 1 Were stored in the building, only capital of the bank, in $25 shares. Mr R G. Jemmett 
eight of which escaped injury. The building was a one- general manager, reported that upwards-of $2.100,000 had 
storey and basement frame structure, and the fire had a goo<lbeen subscribed. :j ......
hold on arrival of the fire apparatus, as the person who The statement presented showed .that thr total liabili- 
*avr the alarm came a distance of seven blocks, passing ties, including the paid-up capital, amounted to $7.188,461.
several fire alarm boxes oh his wav to the fire station. A The assets were $5.637.497, showing a deficit of *1.$50.964.
complete list of fires where damage resulted, follows The following comparison of chief items with totals,

show s the changes efïècted during the year : ■ «
Liabilities. h

e
r
1
s

h
e

e

e
l

r
1
r
1
t
s

ist,—Fire in two-storey frame dwelling under construc
tion at 24th avenue and Sophia street, owned by Mr. XV. 
Cohen; roof and upper part of buildiffg destroyed ; incen
diary origin ; damage $1,500, covered by insurance. Gaso
line launch at the foot of Birch street, caused by a gaâolin© 
explosion ; launch owned by Mr. J. H. Hatch; damage $25. 
4th.—Fire- on roof of two-storey frame building at 440 Main 
street, caused by flying sparks ; building owned by Mr. Tulk 
and occupied by the Western studio and storey; blaze con
fined to roof ; damage, $25, covered by insurance. 5th.— 
Small fire at 2425 Seventh avenue XV.. owned by Miss Erring- 
ton and occupied by Mr. J. Whalen ; window curtain and 
blind destroyed and window frame slightly damaged ; dam
age, $10. 6th.—Fire in roof and attic of 887 Harris stkeet, 
owned by Mr. Wing Chung Yeun and occupied by Mr. N. 
Robson ; caused by spark from chimney ; damage, *475.,■ 
coveredyby insurance- Fire in two-storey frame building in 
the 396 block. Duffcrin street, owned' by Mr. Miller and 
occupied by Mr. Gillott, and used as a sash and door factory. 
The blaze- started in the east side of the factory from some 
cause unknown and burned the roof off, both building and 
contents suffering considerable damage before the fire was 
brought under control ; damage about $5,000, covered bjflL. 
insurance. 8th.—Fire in storeroom under tKr stairway art 
2104 Thirteenth avenue XV., owned and occupied by Mr. XV.
H. Crosfield ; cause unknown ; damage, $200, covered by 
insurance. 9th.—Fire in pantry at 1780 First avenue East, 
caused by a defective gas stove ; building owned by Mr. A. 
McDonald and occupied by Mrs. Smith ; damage, $150, 
partly covered by insurance. Fire at the Belgium Dye Works 

of 1837 Tenth avenue east, owned by Mrs- Armaund 
Boudoux ;, caused by a gasoline explosion ; building destroy
ed ; damage, $875. 1 ith.—Small fire in upstair room at
2233 Quebec streçt, occupied by Mrs. Lowe ; cause unknown ; 
damage/ $5. 15th.—-Fire in wharf and conveyer at Heaps’ 
mill, Powell street, caused by sparks from burner ; damage, 
$2,000. 16th.—Fire in elevator motor at 135 XVater street,
caused by defective wiring ; building owned by Mr. E. Gold 
and occupied by Messrs. Campbell & Muir, fruit warehouse ; 
damage, $15. 17th.—Fire in shed in rear of 1431 Robson
street, occupied by Mr. Granville ; building destroyed ; 
damage, $100. 18th.—Fire at 1233 and 1235 Georgia street,
owned by Mr. Bowers and occupied by the Central. Garage 
and Tudhope Alexandra Company ; the fire had a good start 
on arrival of the fire apparatus and both building and con
tents were almost a total loss ; the building was a one-storey 
frame structure and about thirty-six automobiles were stored 
there ; cause-"of fire unknown. 1221 Georgia street, owned 
by Mr. A. N. Tregent and occupied by Mrs. Arnott, was 
also slightly damaged ; Messrs. D. Sutherland and J. E. 
Robinson, automobile cleaners, were burned about the face 
and hands trying to extinguish the fire, and were taken to 
the hospital for treatment. ; damage about $80,000, partly 
covered by insurance. Small fire on roof in old building in 

of 528 Seymour street, occupied by Mr. C. A. Beagle; 
caused bv flying sparks; damage, $5. 20th.—Small fire at
the British Columbia Renovatory, 851 Granville street, cause 
unknown ; building owned by Messrs. Williaiji & Crisp, and 

, occupied by Messrs. Granville Brothers ; damage, $35, partly 
covered by insurance. 21st.—Fire in box factory at 324 
Prior street, owned by Mr. R. XX’. Sharp and occupied by the 
Pacific Box Company ; caused bv a tar pot boiling over; 
damage, $5. Fire on roof of kitchen at 862 - Howe street, 
caused by a defective chimney ; building occupied by Mr. 
Thomas ; damage, 1*30, covered bv insurance. 28th.—Fire 
it 439 Granville street, owned by Mr. J. Rogers and occu
pied by Messrs. McIntyre & Ross and used as a cafe ; the 
blaze started in the vent over the range, damage resulting 
t ^both building and contents before it was< extinguished ; 
dJni.ige $600, covered by insurance.

i
May, 1910. May, 1911.
$ 50.45$ $ ?3.i9o

11,044 
75^18 

3,919,802 
143,605

.........*4.543.854 *4,188,461.

?
Notes in circulation 
Deposits, demand .. 
Deposits, time 
Loans from 
Other liabilities .. •

E
• V 75,368.

180.0512 
— *.108,974 
., 129,890

e G...............
bafflTs - ......i

E
t
E

Total liabilities ...........
E
E Assets.1 i|ay, life. May, 1911.

Specie .................. .......................... .•• $ p 23 $ 12
Dominion notes .......'...........................................1,030
Balance from other banks........................ 51,828
Railway and other bonds, debentures, j f '. . jf

stocks ...................................  621,180 6o*-,821 V
Call loans .................................. MSÏJ 64,819
Current loans l ........... t.i5©î?8j 615,946
Overdue debts C• • • • • ............-................... 3,866,$*$ 2,937,422
Real estate ...-........................................ • J , 92»4*6 56,422

*8,230^ob

1
1 60

28,910

»

>

*5,637.497Total assets
The Alaskan Central Railway, which with the Chicago, 

Milwaukee & St. Paul Railway, form the chief assets of the 
bank, representing $3,000,000 of investments, will be retain- v 
ed. The Alaskan road now runs about *5 miléÿand -is within 
115 miles of rich coal deposits. The. ilatter have been with
drawn from development by the United States Government 
pending new legislation. The bank Will await the opening 
up of the coal fields by the government to small operators, 
at which time an advantageous sale of the; road, it is be
lieved, could be brought about. U ' *

The old board of directors was re-elected.
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PORCUPINE MINING DISTRICT.

:
An interesting volume comprising Sa series of illustrated 

articles on the Porcupine mining district has tiecn published 
by the Canadian Mining Journal, Torohto. Much information 
on the geology of jhe area and the Teins, the topography 
and general character of the surface, And also of the 
by which access is gained is given and should prove in
valuable tp the general reader as well a-S to the-mining expert.

The introduction to the book says in part ^“Considering 
the large number of bona fide investments that have .been 
made in Porcupine, it behoves mining men to do what in 
them lies to disseminate right informâtion ..nd t-> discounter! 
arce thé wild tales that emanate from alj irresponsible sources. 
In whatever way Porcupine may develop, it now seems that 
in a few mines money will actually be made. But many more 
may prove profitable if initial sales an«J promotions are hand
led decently*. In other words, sane exploitation will give the 
camp a maximum chance ; frenzied ^peculation will shorten 
the life of individual mines and will injure the ramp perman
ently.” ' , ■

“Porcupine Mining District.” Published by the Canadian 
Mining Journal, RpomS 17-23, Mijming g^rr.'ide Annex, .
Toronto, 1911. . ft',

---------- » » •———
The Inland Coal & Coke V 

500,000, has been organized at 
measures in the Nicola Valley..
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TRADE OF THE UNITED KINGDOM. TRADE PROTECTION.A t
AStatistics lui the Past Five Years Total ports and 

Exports to Foreign Countries and British 
Possessions.

Ontario Grocers' Guild Discuss Keeping Trade in 
Proper Channels—Criticism of Manufacturer Who 

Mis Direct to the Retailer.

LTh*‘ ann o-iit of the. ............. .. the I "hited Ki„g.|..„, For the purfNise of devising means for overeomintr cert.;.
with foreign countries ami British |Hmsew«i,,n* in 1910 compared practices in the business, whieh Are admitted to exist and » 
with tin* four preeeiling rears is I wring issued in three volumes, discuss a general policy of eonduet along fair lines «•*« th°
> olunie 1 gives al.stra.-t tables show ing the. total value of the topic of the chief discussion at the recent convention of 
import and export trade of the I’nited Kingdom. Ontario Wholesale Grocer» Guild at Toronto. *"*

The rallies of the trade imports of mer. Imndise from foreign Mr. Frederick T Suive. of Hamilton, the president of ,W- '
conn trie» and British [hcs.^sioos ( including Protectorates) were: Guild, said that they should work with the Retail Merehsntv 
-19»6 consigned from foreign countries. Uti7.974.167: con- Association, as it is' imtsirtant that retailer and robber -hn„M 

" o.K."r.Lfr,,,,‘ '‘"VT11. Ptf-"1"* /including ' -Protectorate*). £138, fight the dangers that' assail the trade, and to ask their so 
.14^13"^ total. EOI,5<m|; 19*.. £49l,loj.4»o, £154,71)5,542, sistanee towards keeping trade in the m-ognize.l ehann.l.

J&ÏT-ïiïV ,!H/\ £fH.«17.«K. Eljrf.l3.-,.795. £59J.953 In7; 19,9. which are from manufacturer to the jobber to the ret.iUr’£ -O T 1»I0, C5..7.SO.,«4 U t......-on.,,,„e,. There were fluent complaînU îro»’
-ri •“ ’ . the retailer that some jobbers are trespassing on their riaht
The »alne the total exports of produce and manufactures by selling directly to the consumers. The retailer inus/he 

' . 1 “■ 1 n.lfc k'"K,|,‘m f" foreign countries and British |sswes protected or the whole structure will be destroyed and the*-
sion, (inclndmg Prote.-tomt.w, in the five years were as follow,;] will drift into the troubles ex^rience.! in firent Britain and 

I KS., consigned to foreign countries. OU.SfB.ft51. consigned to the Vuited States, of chains of stores, buying exchange, £ 
British ,-»sessKm: (including Priuectorabs.). £1 JJ.iNl9.4H5. total. Price cutting and unbusinesslike met I,ml, that creenin

c-^o’vs -a-' 1"u^n -CS-\'c.'- "‘Vi-- in r,-*,raint "f ‘rade and should be vigorously dealt Lith bycT",- la • V ’ £-3. i.I03.hJ4 ; 19ti9. £J>i.94J.J63. all. In the verdict of the Vnited States Sui.rcmc ,,1 X
U3Ô3M--.' a‘X,M,';!47: ,91"' ^1 H7.3oJ.94J, was deeded that business organizations îh.l JroaT,

1,1  "..poly in pursuit of ordinary business methods
guilty of an offence.

T

I i

1

II

'
are notTotal Exports of Foreign and Colonial Merchandise.

mer Honest Self Protection. f
Protectoratf*) in the five venro were^Viui 'Zî^imenVs^tiTfîr ,.Mr Hu*h B,ain- of Eby-Blain, Ltd., Toronto, delivered an 

eign 'countries. £75,723,7115, consignments to British ,-«session* addr<v’s on ,h<? Supreme Court decision which he said should 
£8,179.777. total. et5.Bf2.4H»; 1807- £n!.75H 7*« £1" 1s t •,‘U lh"'-' «'«re or less in a false light in the eve, of tome,
£91.942,os-4 ; J9os. ow.639.634. £9.9'4.i»i3. C79.6J3.697 |9cm' ,tl"1 ’""‘"t declared to Ik- illegal the enforcement of
CHti.7ll.J7l. £lo.633,VI*. £91,344,HI»- 191». £91 661 154 £V> ’ « ' ontract on the retailers by the plaintiff company, a patent

rfl99.H9U CRO.76i.INlS, ... medicine eoneern. This contract, he said, differed radically
... The ‘"'a* '»!'«"• of a» ex{s,rt*. therefore, were-—19»6. £4«ft.. '■ f«*h1 by the Canadian trade for the maintenance
677.sis; 19»7, C*l7.977.167; l!*is. .C456.727.3J1 ; 19»9 £469 i°f I’r,rr*- lt ,u"k no .cognizance of the wholesaler.
.KS.166; 1910. C334.143.sj7. «he retailer nothing better than an agent, and display-

"f »ht)f total imjs.rts and ex|-.rt« ,.f merchandis, ***** "! NN ingenuity than of honestv in its ewMMlEoB.
from and to foreign countries and British [-«-.-.«ions was:—1»»8 1 ,ourt * 1-•••n amounted to indorsation of the Canadian f
Cl.iN.'.-.otjtlS; |9o7. £1.163.7*5.198: 19is £l.o|9.V,s] tsis• Rsio" wherein ‘-the manufacturer holds out the olive branch
CI.ott4.23ir 1J3; 191o#tl.212.4'eJ.s4| ...................... »"•! t* willing to sell to all. but only recomposes those who i*•* - »m,.t s**. sru-ïÆrîs » 'tër&ærgs t z

lb. lota, E.it|.Kts fr o foreign e .intro* and British (.owes «Iwyiug the term, in the matter of prices. If he refuses ta 
r "*"* nm-ie «P as ’•'«Hi it. »r if it is learned that he is flowing his retail eus-

' y...- , 156; 1917. to cut rate, he forfeits his right to the rebate and' * ‘ • l* ' \ *• C25Utl9.3s;t; 191». £257, mal l*. deprived ot a fuluri supply of the goods • anadians
* £-1 Mo" -7i’ Ta,-' . ,r-r'} " ' u"«?««f*-tnmli 1916, h»ve never claimed the right to fix prices on auv other basis

U5 49;- l»!.. e ^‘o.-4'*5"17: }*"»■ £220- ,u’*" U"’- "n,‘ b»'« "«-ver tried to regulate them so as to
, , : *7,.' *■'' • ”r "les ■ h'dly or mainly unmanu produce other than a mislerate profit Notwithstanding a-

E-J'-7 tF" X ............... *..:..wterwtf
lb.-. xport,« ..t pro.|!,,. and manufactures of, the United King

eluding Pr,.
. .-.'j--' Là V ' cVi"- -'ll ........... i T!"' 1,'l"","',r:"ion of justice is lamentably ineffective,£""; t:5 s»"l • -7.:..... • l '- .................. °» l!*'!»- •'!"•' ,h,'r,‘ mU!-' be a iminfn? lack of appreciation bv the of-.............Ifm-tiirid »«« îf‘th, T ** WpowibiBtiJIÎ^f the department

mai,il. manufactured. ’,9a; ^ ,°r ![" 'T 7 "“T l,U' 1,1 ,|‘‘fau,t <'f this, by calling for a
19.S. £21»;,5H1.973; 19-9. CJ9i.75k 4i.V- ht’lii .-i'- 'i’. Vo- "’ ; wherei"v'ri r"'" ' "','1 cu*toBlers- the-v h,ye conceived a plan

. .•lia,........ unclassified 19»; 6;-I - ,s, „ w ' *rP ?l,le to protect themselves. A section of19"'. 139: 19,9 £t;'9-Ht»si .*r7i»' cs '1 if-' ul,r*«'«‘ < ourt « decision, authorizing the obliteration of
......... ' 191 tke w'r'al «ambers and other marks of identification on pack-

ag.-s. Mt. Bain characterized as a <*travesty of justice. ~
B , lielieved it of the utmost im|H,rtance tha't each article of

\ } firv ”h'<'h !« troved the home of a Jewish bridil *........ ,?uW r<',a,n 1,!<. individuality throughout its course, as
F'1" ",st '‘ter the wedding plartv had left the house when fr "Ï ' wav wouW it be possible to trace auv defect or 
• ceremony was overv was the subject of an investigation "'V " exiet7 Af‘" ««• discussion, the addras

by Mr. Commissioner I.atulippe, of Montreal rcccntlv^ The “a?* ""■n,«",u»I.v adojited as an expression of the view of the
lire had broken out at the house of Mr Isaac Co en machin .........  ma,,ere'
1st. at Mount Charles Place. |a small street oft St Dom
inique reel, mar St Law fence M irket. and had consumed
Se, 1 Vf,nM'm,K « fur»'tur.' and A three-day, session at Buffalo'ha, been arranged by »

The Southern New England K lilw «v Commnv u . the o>a,,onal Association of Local Fire Agents. On the first
will build the branch d tin oF.ir Î Trunk- R ritr 1 f*“f•'>. np,.'rts »f committees and the president's address will 
Palmer. Mass., ,« Provide,,, e. fR ! 'h , * t-m fMm 1l <?2nd *** a ***'*' report of the rommit-

zed. First Vice-President Mr I |( Fitzhtroh* f ,'h K* “*Vu-thh. .mon. I.ym^n M. Drake, of Chicago,
Grand Think, was elected pr.-liden, of «he nîw rJ.mLnv' FJ*?*’- 'Z b.C J°Mowed b'' a1 address by

* a board of directors was. chosen and th. amended charter ‘ Th.^ Pn^.s .^tV* Y°î-k '«Vesttgatmg committee on
granted by the legislature accented. Plans ,re nrartieal’v In irn. r,c * l ndrrlxmg Fire Insurance Legislation.*! 
complete fot the layout of th. h.-„ r,,lr.,", L thf .™ {nsuran,.- Superintendent Hotchhiss will speak on “State 
in this Stan, will be filed w.tl, fh. Kail,, P ('ZLJ,1;77 ^ *R^ ** Insurance Salesman” At this session the
before July 1st. The board of director- el, .iTd U « f 1 1 of ’ nder writer s’ Annexes" will be discussed, the
lows :—Messrs. Clarence M Ill s, oi tb, (£d Tronk b> Clar«‘"« S. Pellet, of Chicago.
Montreal, chairman; J II Fitzhugh and M tk Kellr ak," p«.V.1",' ' J''V 1 , , " 0n “The Agent’s Part in Fire
of the Grand Trunk : G. C. Jond« and C. \\ \> tt. r- of the 1,1.,™"u -*nd Establishing of Fire Marshals.’’ The. dele* 
•Central Vermont Railroad. St. Albans. Vit. F ‘ if" it 1 — * ' vn t,M' thlTd .day be Ahown what tjie splendid

Boston and John S.. Murdock of this city. ’ P .sscnger steamers of Lake Erie are like, and will also visit
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\«r* 1ri,1,of tlu>ir «trades, leaving v-ir Vn un. -
112,1,1 for thp higher gratis m l fliè 1.,-ujfr i.rnSf» m
< anadian* cannot reach because of high dut#»; TiJftimLr li 
MM in the Wist ,< a X '"'I in.InHt I,.n 4 Mir ijKr.ii 
work out for the beneflt of the Amen,.-,,,, anil in thc-arranj. ruent 

■^.ropoeci no eorres,.onding Wnefit is given tl* CaSImn lumber
manufacturer. - y |

Thirty men have been engaged ior '. verni months pa«t i. 
opening up iron deposits on Van. „urer«Isl-siii,| in the viemitv of 
Quunsam Ijike and Hut ties I-ake. where a forge is held In-
American capitalists under lease from (lie E. *411.1 . N Kail 
way Company. Members of the .syndicate are'^visiting the 
island tins iveek to ins,H-ct the .property. They hfoçl.i.f. Mes*,'. 
^ B-Hawkins. L. ( . Harnett, Wf li. Vole. >.f Ùuliitli't V. K. Stun, 
of Minneapolis, and Roy • W. .Ion.', s, Wit
*fr- }Va!ter t’rase. of Pittsburg, a steel ex,*16 If t)ie ore passes 
the final t.-st attire hands of Mr. Croze, it is wrv fopdmble that 
development will he extensive and that an iron amt Med works 
will lie established. *-

BRITISH COLUMBIA.

East Kootenay Lumber Mills Merger—Labor Troubles 
Still Unsettled—American Lumbermen Jubilant.

I

t Staff Correspondence. )
Vancouver, July 11.

Mr. J. S. Dennis, it is stated, is at the financial end of the 
East Kootenay lumlier mills merger, mention of which was made a 
few week* ago. Mr. Dennis is assistant to fhe second vice-presi
dent of the Canadian Pacific Railway, and resident at Calgary, 
lie knows the West well, and during the past few years has given 
much attention to the development of the resources of lifttérn 
British Columbia. This lumber merger is not the onl}^ enter
prise in which be is interested. For some-years 
prospect of development of the power at Bull River Falls, not far 
from < 'rafiiirook. and he lias promised^the money, $200,000, neces
sary to carry that through. Only a short time ago announcement 
Was made of a strong ami influential company to develop land 
resources in the Columbia River Valley at Windermere, and Mr. 
Dennis was prominent in that.

The Norton' Griffiths Company, Limited, is extending its 
interests in this part of Canada. This is the name of the,original 
company, but with the securing of several large building eo 
the Norton Griffiths Steel Construction .Company, Limited, was 
.organized. It is proposed to invest $100,000 in a clay propo
sition at Claybum, near Mission Junction. There has been a 
pressed brick works at this place for some years, and the clay 
is of the finest for facing brick, for which there is a big demand 
in this city. The property lickings to the Mac-lure family and 
they will still retain a large interest.

The Norton Griffiths Company may also lieeome interested 
in a railway to the Peace River country, and incidentally to its 
holdings in the Naas River country. An agitation hag been I 
started here for the construction of a line to the Peace River, so 
that the coast cities may secure some of the trade that will arise 

- then:

there has lieen a

PERSONAL.

Messrs. Webb Read and Megan, account;,ms' and aüdi-

ÎS.1vSSfiSS: iStiKïi- <"i'r 114 N,,l"’las
Mr. L. G. Bauer, manager of the St. Catherine street- 

branch of the Quebec Bank. Montreal, his been appointed 
assistant manager of the Banque International. .

Mr. H. L. Paynter, formerly manager of the Bank of 
Vancouver at Port Hammond, has taken the management 
of the east end ‘branch in Vancouver. •:1

Mr. Leon Benoit, of Winnipeg, is ifiterested on behalf 
of eastern capitalists in, the development ; of coal measures 
m Ground Hog-frasin at the head waters Of the Skeena and 
Stikme rivers. -

Mr. Antonio Vennucchi has . decided -to engage exten
sively in the silk work industry at Trail, Bit . He will make 
an exhibit at Trad this year, and next stason .'hopes to be 

A visitor from the Kootenav, familiar with conditiona there, a different exhibitions in the West,
tells The Monetary Times that it will be some time before the *7* fL, Assurance Company have .engaged as -
trouble is settled lietween the miners and the coal o|H‘rators. He . 1 , v * agencies, Mr.' I. G. JlcConkey, one of
states that the Conciliation Board cannot handle the matter, and ' . ‘ *n<>"n aKency men in Canadian life insurance
that it ugMI jiltimatelv have to come before the Railway Com- 1 ' LV , . • j C
misai.,a for decision. The evidence was that both the Canadian comPlct|on of > ^5 years service ; by Mr. George
l'sc 1 tv- and Great Northern Railway Companies held controlling a rill> as secretary of the Board of I rade, Mpfitreal. Que., 
interests in coal mines in the Crow's Nest Pass, and these were was lmad<‘ the occasion of a presentation 10 him bji the 
operated at a lose, the profit being made up in freight. By this members of the Board of a cabinet of silver, 
means it was possible to show low figures fo keep down wages. r-• C. Mitchell, until recently goiter.il superintendent
For this reason an adjustment will have to he made by the Rail- °* the Dominion Iron &• Steel Company, at Sydney, will
way Commission. assume the management x>f the Algoma St pel Company.

There is little question of the seriousness of the situation, and succeeding Mr^ A. Ernest, who will retain the position of -
the Nelson Board of Trade at a s|iecial meeting passed a résolu- consulting engineer. Mr. Ernest has held thpCposition for >
tion asking that the mines lie <qierated (lending settlement of the s°mP^months. : =
dispute, the wages of the workers to tie guaranteed by the The strength of a bank's vault was shown ip Vancouver 
Goveremeet. The preamble of this resolution sets forth at length when robbers failed to get-into the repository <jf • the Traders 
conditions as they now exist. Coke for the smelters is lieing im- Bank. 1 he scheme was well planned, an enÉrànçe- being
IHirteif from the east, and if a ml net ion of $1 a .ton can lie effected through the wall of an adjacent h U11 d 1 ng, ,1 ml nitro-
sceureil 'in the freight rate it will lie a competitor with the Crow’s glycerine used. The criminals were evidently,-piasters, but 
Nest coke. The eastern coke is $i#.-<i a ton laid down, against- $fi the safe was too strong for them
to $6..To for western coke, but the eastern is much more ilesirable ! Mr. George H. Allan, general manager of The Travel 
foNW it materially rcluce* the [s rci-ntage of losses in slag. j lers Life Assuram c Company of Canada,; ha«$' returned -to
. __ , .  _ __ Montreal, after an extended trip from Vaiu-uifoer. B.-C-, to
American Lumbermen Jubilant. Halifax, - N S., on Behalf of his company.. The Travellers

LumWrmen iii eastern Washington a>$ northern Llalio are} Life Assurance Company of Canada has opened offices and 
jubilant over the large amount of business,' being done with the now doing business,in every province in the 'Dominion of 
('•Milita Middle W,st. In western Washington they are quite Canada, with the exception of Prince Edw.ird Tsland. 
satisfied sine,, they have all the Grand Trunk Pacifie business.-} a
which will amount to 10,000,000 feet or more for the season. Mr.
A. W. Cooper, secretary of the Western Pine Manufacturers, of
Spokane, Wash., states'that since January the shipments of pine # Matches left Iving around was assigned in the Fire * 
from Spokane to Canada have averaged SHI car» a month, an in Commissioners’ Couit. Montreal, as the : probable cause of 
crease of over 100 per vent, com,.ansi with the first six months of tmo rerent fireS. ,hat which destroyed thè workshop of Mr
last year. He ex,as-ts a total shipment for the season of 25,000,000 jpweHer, 479-8, St Catherilie street east; and
feet, and frankly admits manufacturers in. this jmrt of the United that in thef premises of Mr. Louis HarL H-d St. Maurice
States take .-me with the National A*or,.t.on wh,eh is fighting ,, It^,he ca>,. „f th former, testimony* wa* given show

. the,' » I ?,"L•They :feel tltat wiith ree,pr<K-.ty i^L that tlU workmen ere provided with match-s. which
"ill then Ik* aide to nIiiii all kind* of lumlter into < ana«la. , , . . . , , -___ ,f' instead „f only the rough grades which come in free of duty now. , h^h* blow pipes. Hu mat,hes w.erfl

Tl..ir.xls.c,nt.o„H,hat CHMilawillla.:, g.... I market f-.r ^ era! ! ,’1'" ,:l °n "°rk h' a'ld ,U , "fs RT. -baWr th,...........
yean, men under present conditions and much better if reciprocity ^re 'gmted by rats, which infested the pla-e, . In tin « use 

' eomes. ' .'of the Hart hre, it is sup,x>sed that it $w- i it ' .-rigiii to
,, .. ... c , -hmatches dronjw-d on- the floor of the esmfclisroient, which

reel, , 7% " 0n ,h° *mer'r*" ar^ ?‘p!m8t Ms a grocer: shop. \o blame is attached'to t|e proprietors
rec .r.s.ty for this very reason as it w, mean grea er slashing-^ ,.lth(>r caM,

, r l*,m-te<l markets will tend more to consent Mr Louis Reversbach, managing diA -tor. and Mr.
will ' [ ,"n,8'r fPI-'y- Jhey contend that m the end reciprocity „ k Mam-tt. consulting engineer of th- C. total Ntin-

-v "• LTd"’' *****With depression in the lumber manufacturing Imsiness in Canada’ v,f Canada in August. _ These gentlemen ate making a 
-the f„r-Sts will not have to 1, cut. When American timber is tf*r. of the iDom.nmn and will visit th-é t„-Ht interesting . 

exhaust<s|. the Canadian will he largely intact. nynmg localities ,n this country in company with Mr G. (.
* S. Lindsey, of Toronto,, formerly presidéfît of the Crow s

ipNe~t Pass ( -.,! Company, Arriving in M.anHnrk on th- 
\ I : Watts, a prominent lunils-rinan of East Kootenay. 18th of I illy th-v will pr^x <---d to N- w IJfÙfisj^fct and ultr- 

-le.-lures that American millm.-n admit that they are not making j matelv reach Vancouver, a'ler which tlniy x.lli visit both 
any - -’ey on the lumber that is lieing dunqied into Canada. They 1 the Skeena River, and the Portland -Car t.

ntracts

Labor Troubles Still Unsettled.
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pany, $40,000; F. C. Rehn?. E. G.. Frank. X. B. Shelmert 
Detroit. Dominion Turpentine Company, $250,000- H t’ 
Leary, Toledo; D. J. Lewis, Detroit; E. A. Clearv, Windsor 

Toronto.—Canada Flour Mills, $2,000,000; S. Johnston' 
R. H. Parmenter. A. J. Thomson. William Davies Company*

____  $2,600,000; J. S. Lovell, W. Bain, R. Cowans. Canadian
X- , 1 . ' , , . „ i Oyster Company, $40,000; T. Mosley, C. Mosley, J. Mosler

Eighty-three companies, with a total capitalization of Death & Watson, $40,000; X. P. F. Death. L. WatsoTc
$30,239,000, were incorporated during the past two weeks. \\ishart. Doan & Charles. $50.000; J. H. Spence j’ R

The largest companies to be granted charters were the l. Starr. M. C. Cameron. Hughes Porcupine Mines $2 ' 
British Collieries (Brazeau) with head office in Winnipeg, 500,000; G. A. Archibald. E. J. Folev, F. C. Doran Bail» 
and the Thos. Davidson Manufacturing Company1, Montreal. & Company, $50,000; W. G. Baily, R. D. Hume W I 
Both these concerns have capitals of $5,000.000. The Thos. Elliott. Canadian Prairie Securities Company, $40000" P 
Davidson Manufacturing Company is authorized to carry on 5. Fullerton, H. J. Macdonald, H. C. Macdonald. Standard 
the business of smelting, casting; etc. . Canadian Investments, $100,000; O. H. King, G M Wil

A charter has been granted to the Canada Flour Mills, ipughby, A J. Wise. Sharpe Sales Company, $40000- A
Limited, with capital of $2,000,000. This is a merger ,a>f a j Reid, j c. Rutter, A. E. Stovel. Porcupine Southern
number of Ontario flour mills, and it is understood <fthat Mines, $40,000; G Grant, A Dods, M. Macdonald Metro- 
mills in Toronto, Peterboro, Brantford ahd Hamilton are polkan Theatres, $100,000; J. S. Lovell, W. Bain T B 
concerned anti possibly others. Miles

The provincial directors are all .residents of Toronto. Winnipeg, Man. -Consolidated Investment Company 
They are: Messrs. Strachan Johnston, R. H. Parmenter, A $200,000; C. H. Locke. K. R. Dalv, C. A. Crawley. Dav> 
J. Thomson. W. S. Morlock, and McB. Worm with. kin-Scott Construction Company, $20,000; T. R. Daykiiu ^

Othqr large concerns are: Hughes Porcupine Mines, w Scott> C. Blake. North Parkdale Realty Company, $250- 
Toronto, $2,500000; International Land & Lumber Com D. McKay, E. H. Lee, T. R. Dunn. "Williams Fur
pany, Ottawa, $2.000,000; Wm Davies Company, Toronto, Company, $100,000; M. Williams, W. B. Galbraith, C. S 
$2,000,000. The following are capital,zed at $1,000,000 each : Gordon. Phoenix Grain Company, $50,000; E. W. Hanna 
Otto Gold Mines, Haileybury. T. D. Robinson & Son. Wm- E w Turner, F. }. J. McArthur. Columbia Amusement 
nipeg. British Columbia Gas Company, Vancouver. Company, $30,000; W. S. Jones, J. E. Harrison, G. R. W. 
Lrban Investment Company, Vancouver. Rea Mountain Matheson. T. D. Robinson & Sons, $1.000.000; T. D. Rob- 
Mming Company, Vancouver inson, W. E. Robinson, H. W. Robinson. Leitch Land &

The following is a list of charters granted during the Investment Company, $100,000; J. S. Leitch, W. Messenger, 
past two weeks. The head office of each company is situ- A E A Evans. Cancilla & Company, $60,000; F. Cancilla, 
ated in the town, city or province mentioned at the begin-.j M Vinci, J. Cancilla. British Collieries (Brazeau), 
ning of each paragraph. The persons named are provisional g5>000>000; E. Brown, H- W. Butchinson, D. E. Wüliams. 
directors: t Montreal.- Dominion Marble Company, $750,000; C. J.

Michel, B.C.—Union Land Company, $20,000. McCuaig, R. T. Hopper, R. C. Smith. Highland Estates,
Brownlee, Seek.—Warner-Grain Company, $20,000. $ 150,000 ; J. C. Barlow, A. Labreche, G. A. Terrault. Car-
Moose Jaw, Sash.-Consumers Coal Company, $10,ooe. porate Securities, $50,000 ; W. F. Chipman, F. G. Bush, G. 
Prince Albert, $ask.—Prince Albert Liquor Company, R. Drennan. Canadian Street Car Advertising Company,

? v $250,000; W. J. Carrique, D. M. Coughlin, W. F- Thompson.
Swift Current, Sask. A. W. Snider & Company, $50,- Elie Jobin, $150,000; M. Jobin, P. F. Jobin, J. Metivier.

Bertin-’s, $25,000. G. W. Faust, $50,006; G. W. Faust, A. Bougie, C, Vincent.
North Vancouver, B.C*—North Vancouver Coal & Sup- Ford Iron Company, $50,000; W. F. Chipman, F. G. Bush, 

ply Company, $100,000. G. R. Drennan. Thomas Davidson Manufacturing Company,
Hamilton, Ont.—S. G. Buskard, $40,000 ; E. Finch $5,000,000; A. W\ P. Buchanan, J. H. Dillon, E. C. Young. 

Noyes, G. C. Coppley,, S. S. Beatty. Canadian Sand 8c Gravel Company, $49,000 ; F. X. Dupuis,
Haileybury, Ont.—Ôtto Gold Mines, $ 1,000,000 ; E. C. P. L. Turgeon, L. Robillard, Montreal. Luminous Locator 

Ironside, J. R. Corkery, J. B. Moon Company, $150,000; A. R. McMaster, W. J. S. McMaster,
•askateen, Seek.—Saskatoon Real Estate Exchange, Westmount ; G. A. Campbell, Montreal. Dominion Building 

$10,000. Western Constructors, $25,000. , Corporation, $ too,000 ; W. J. Bellingham, F. G. Robinson,
Guelph, Ont.—Guelph Hardware Company, $40,000; D. L. Gosselin. Keyless Lock Company, $50,000; E. de Char- 

L. «Myers, J. Stinson, J. W. Bolger, Stratford. ette, J. de Charette, A. de Charette, of Charette’s Mills.
Calgary, Alta.—Land 8c General Investment Company, Italian Vermicelli & Marcaroni Manufacturing Company, 

$100,000; J. Ruse.G. de C. O’Grady, H. C. Secord. $100,000 ; E. Tammaro, V. Morin, J. Lemaistre. La Com-
Jenquleres, Qua.—Les Manufacturiers de Jonquieres, pagnie des Autobus de Montreal, $150,000; J. B. Baillar- 

$25,000 ; P. Bergeron, J. E. Marois, J. P. Bergeron;, geon, R. Gaudry, G. Lefort. Central Realty Company,
Paris, Ont.—Crystal Oil 8c Gas Company, $90,000; J. $20,000; F. G. Bush, G. R. Drennan, M. J. O'Brien, E. S.

P. Bell; D. Dexter, Hatnilton ; J. Hodge, Brantford. McDougall. Gatlin Institute Company, $50,000; S. M.
Preston, Ont.—Preston Woodworking Machinery .Com- j Dunlop, Woodstock, Ont. ; F. A. Stephens, E. G. Stephens, 

.pany $100,000; M. H. Mullin, W. J. Murray, A. M. Kerr 1 Robinson, 111. Rena Footwear Company. $20,000; A. Patrie,
- Wallaceburg, Ont,—Stonehouse, McDougall. Moore, S. A. Levitt, M. Isaac. Longueuil Gardens Company, $20,- 

$6o,ogb; H. A. Stonehouse, D. W. Stonehouse, C. B. Me- 000; M. A. Phelan, W. Bovey, Westmount ; M. S. Nagle, 
Doug all. i Montreal. Adamson Muller Company, $20,000 ; J. T. Adam-

Niagara Falls, Ont- W m.; Rogers Manufacturing Com- son, W. H. Martin, G. A. Campbell, 
pany, $500,000; G. H. Wilcox, G. D. Munson, Meriden;
W. K, George, Toronto

Portage la Prairie, Man. -Portage Fruit Company, $40,- 
000; W. K. Nash. F. P. Bash, Minneapolis ; H. B. Finch,
Grand Forks, N.D. 1 )

Ottawa, Ont. Peat Association of Canada : W. J. *W. ! . .. = . . . . ^
Both, P. LJ Ad lam, Montreal; P. L. Smvth, Port Hood, \ • A direct steamer service between Canada and Argentina. 
N.S. Ottawa Taxi & Auto Company, $iot>.ooo; G. C. Hurd- rendering unnecessary the transportation of Canadian pro- 
man, R. Simth, G. T. Brown. International Land & Lumber duct at United \ States ports, is advocated by Don Carlos 
Company. $2,» •,000; S A. Huntingdon^ R. H. Simonds, ' Galaru, which arrived in Ottawa recently as the new consul- 

f C. E. Sellery. A « general for the Argentine Republic.
Vancouver, B.C. John -Robertson » Son, (Pacific), ! At least fifty per cent, of the Canadian trade with Argen- 

$500,000. United Lumber & Shingle Mills, $100,000. Brit- j tina has been done by shipping by rail to the ports of Maine,
• ish Columbia Gas Company, $ 1,000,000. Urban Investment Massachusetts and New York, and reshipping from there. 

Company, $ 1,000,000. Red Mountain Minqpg Company, I Don Carlos Galaru was formerly consul at Boston, and 
$1.0^000. Austrian-Hungarian Club, $t0,000. Builders’ assistant consul-general at New York.
Investment Company, *50,000. Columbia Estate Company, ______ . _
$ 500,000.

Regina, Sask. The Land Company of Canada, $250.000. '
Neal Institute of Regina. $50.000. Parsons Building Com- T. ... , .. . ,
pany, $50.000. Wascana Country Club Company, $30.000 r The following are the ore shipments in pounds, from
Electric Light A- Power Company, $100,000. Ehman Land V-'; [°r 00 tSf?* Jy 7'h :7"Lr 'm’cJ-
Company, $30.000. Western Wine & Liquor Company. $25. *lplS?m,g- ,88.59'; Cobalt Lake, I24.3S6; Contagas. 59.5*4, 
000. Overland Automobile Company of Canada $20000- i- ’ ”°-34o; total, 603,154 pounds, or 301 tons. I
G. R Rastall, F R Mahoney, S. Golder. ’ ' tota' shipments since January 1st are now 25,245.888 pounds,

Windsor, Ont.-DeVilbiss Manufacturing Company °T À . - . ...
$40,<xx,; A. DeVilbjss. F. L. Gutchess, F C Penovar f itl JV?* 'J*!: ^ t0"i’ ïaluüL $3'6’tn£’
Toledo. -Ontario Vacuum Cleaner Company, $40.000.' E. Lalù^d J “ed ,Mi7’,çA: m
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MANY I.^RGE INCORPORATIONS
j

With a Total Capitalization of lOver Thirty Million 
Dollars- Eighty -three New\Companies.KI
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INSURANCE RATES' IN VANCOUVER.

Board of Trade Discuss the Question I.uibhernun Hast 
Good Year—Prospects Bright for I l.argc 

Apple Crop.

INTERNATIONAL MILLING COMPANY.

Earnings of the Company—Investment Trust Company 
i Locate in Toronto.

Monetary Times Office,
Montreal, July 12th.

A public offering of the unsold portion of an issue of 
$525,000 of the six per cent, collateral trust and refunding 
mortgage bonds of the International Milling Company of 
Canada is being made through the Investment Trust Corn- 

Limited. The International Milling Company was

1
. / '

i S aü C ;r. es panel erne )
Vancouver, Jt»L 1,1th.

Visitors to Vancouver have commented on the number 
of banks. They are to be found at all the principal down 
town corners, and several of them have branches in different 
parts of the city. There are sixteen parent, institutions, and 
now there is to be seventeen. The Quebec Bajik will open 
here about the 24th of this month and occupy ■prerdjiies on 

The Qranville street, to be vacated by the Imperial Bank, whith 
is to move into new quarters on the ground floor of the 
Confederation Life Building, adjoining the Canadian Bank 
of Commerce on Hastings street.

At the meeting of the Vancouver Board of Trade 
' recently, the question of insurance 

cussed.

p.ini.
the amalgamation of the Canadian Cereal & Milling Com
pany, Limited, and the International Milling Company of 
Minnesota, which was recently brought about by the Invest
ment Trust Company, which company also organized the 
Canadian Cereal & Milling Company a year ago. 
securities of the International Milling Company of Canada 
are as follows :— \

Authoriied. Issued. 
$2,500,000 $1,279,000

3,500,000 r,995,400

new

Common stock 
Preferred stock rateai was di-

The subject will copie up again at the. next 
meeting. Mr. J. Cotterill introduced the matter saying that 
the rates were set by underwriters and the Î underwriters 
were all insurance men. He suggested the appointment b> 
the government of a commissioner to meet the underwriters, 
or else the government to strike the rate of insurance itself. 
He said the rates in Vancouver were as high if, not higher 
than any other city in the Dominion. Mr, Q, von Cramer 
was of the opinion that the rates were high because manv 
buildings in the city were notf kept clean enough Ex-Ald
erman Hepburn said that excuses could be made for the 
underwriters, but they had not lived up to their proihises. 
The city had carried out many suggestions, made by the 
underwriters with a view to obtaining ja reduction in rates, 
but no reduction had been made. The chairman suggested 
that those interested go into the matter thoroughly and dis
cuss the matter further at the next meeting. ts|

• i

$6,000,000 $3,274,400
2,000,000 1,750,000

.......... 18,000 r
Bonds . . ...... ...............
Less redeemed July 1st

$1,732,000
Earnings of the Company.

Of the above bonds. $1,207,000 are issued for the pur
pose of retiring the outstanding bonds of the constituent 
companies, while $250,000 remain in the treasury, and 
$18,000 have been redeemed.
$525,000, which is the amount which hasvl 
by jhe Investment Trust Company. Of 
$325,000 have already been sold, so that the public offering 
will in reality consist of only $200,000. These are being 
offered at 98 >< per cent, of par, making a return of about 
6H per cent, on the amount of money purchasers will re
quire to invest.

As to the sufficiency of the earnings of the companies 
to meet the bond interest, the following will be explanatory :

Net profits of constituent companies during 
the last fiscal year, before paying . 
interest

. Interest on $1,732,900 bonds, outstanding 
at six per cent........ .....................................

J

This leaves ' a balance of 
been underwritten 

this sum about

fr* *
British Columbia Lumbermen Have Good Year.

British Columbia lumbermen have had 3 fairly good- 
year so far and with good crop prospects expect a favorable 
six months to come. They have one trouble in view, namely, 
the shortage of cars. Even now at times thefe are tempor
ary shortages. In average years, there is sharp demahd 
lumber in September and October, but with a bumper crop 
it will be better. If the lumber is not moved before the end 
of October it is too late in the season., It js just at that 
time that the cars are required for the transportation of 
grain, and if the coal miners’ strike is settled there will be 
much coal to move from the Crow’s Nest piss. The lumber 
meq have suggested to the Canadian Pacific Railway to facil
itate ordering pf lumber, that freight charges on all orders 
placed between now and the middle of September stand over 
until November 1st. The lumber manufacturers, en their 
part, have decided to put November 1st on all orders received 
in the same "length of time. If this is done it is hoped that 
retailers will be encouraged to order ahead of time, which 
will be of mutual advantage to all parties concerned.
Apple Crop Will Be a Good One. J

The peach Crop in the Okanagan district this year will 
be poor. Last winter was severe, and the frosty caught the 
trees. Because of the unreliability of the. pcâches new area* 
being planted out are being put mostly itiijp apples. The 
Okanagan climate is perfect for apple production, the winter 

Hieing cold enough to give strength to the jrees, and the 
summer sun gives color to the fruit. The heat and ifriga- J 
lion furthers growth. This year the apple Çrop will be the 
largest yet.

. ’Now that the time ii drawing closer when the railw i> 
on the Portland Canal will afford tran* dotation facilities ^
to mines ready to ship, there is an apparent strengthening 
in values on the local exchanges. Portland Canal mine 
Stock, which was dçwn in the teens, is fifni and steadily 
advancing. It is expected that the smelter J returns will be

impetus .will be given to

i

-• $4i4.i94 for
103,920

$310,274
It will 'be seen that the earnings are nearly four times 

the amount required to pay the interest on the bonds. This 
is without taking into consideration the amount required 
to be set aside for the sinking fund and also without making 
allowance for the increased profits which it is expected will 
come to the concern because of economies effected through 
concentration of management.
Investment Trust Company L

The Investment Trust Company, Limited, is about to 
open up branch' offices in Toronto, in the Royal Bank Build
ing. It is about two years and a half since the Investment 
Trust Company was formed, the promoter being Mr. A. J. 
Nesbitt, who has been managing director from the start. 
At the outset, the company had a capital of $100,000. The 
business increased rapidly and within a year the capital 
was increased to $250,000. At the present time the company 
has a capital of $500,000, of which $400,000 is paid up. 
In addition to this, it has surplus and undivided profits 
amounting to $125,000. The company has been concerned

a number of flotations, such as the Canadian Cereal & 
Milling Company, and the later amalgamation of this with 
other milling compapies into what) is known as the Inter
national Milling Company of Canada, Limited. It also put 
through the deal bv which the "Montreal Steel Works and 
the Ontario Steel Company were brought together as the 
Canadian Steel Foundries, which was later taken over by 
the Canadian Car & Foundry Company.

The Toronto office will be under the management of 
Mr. N. L. McLoan. The directors and officers of the Invest- 

Trust Company are as follows :—Messrs. K. W. Black- 
well president, director. Merchants Bank of.Canada; J. P. 
Black, vice-president, director Dominion Textile Company ; 1 
James R. Wilson, vice-president Dominion Coal Company 
JrJMacD. Paterson, director Quebec Bank ; W. Mi Dobell, 
Dobell, Bccket & Company ; A. J. Nesbitt, managing direc- 
tor director Canadian Cereal & Milling Company ; N. B. 
Mark, secretary-treasurer.

- Surplus earnings v

ite In Toronto.

. i

very favorable, and if they are an 
mining in that northern section. - ;C

a ' L • '■ment

The Ifnpdrial Bank is to open a branch^n Prince-Rup< rt 
on Second Avenue, at or near the corner oç Fifth Street.

(Captain Georges Dimpault .and Captain Marchand, ro- 
tirrti French a I’m y officers, who have been Visiting the roast, 
have invested a quarter of a million dollars jh British Co lu ni 
bia.H I/ ,

The officers for the coming year for Quesnel, B.C., 
Board of Trade are : Mr. A. W. Cameron, Resident; Mr. J. 
N. Yorston, Ex.-M.L. A.., ' vice-president i Xfo K. J. A vison, 
secretary-treasurer. Mr. Çamrron, who ^manager • of. the 
Northern Crown Bank, haï recently beer appointed a justice 
of the peace for British. Cblurrçbia.

. . ^ municipally owned telephone system, giving unlimi- 
t0 t^le subscribers at $7.00 a year and paying a 

adv" ' . , . 30 p,er cent- on the original investment, is being 
q ° ’ by Water Commissioner Stevcifson, of- Londm.
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BANKING IN CANADA. views on banking, and about 25 bills on the subject of ha l 
ing and currency were introduced, but, as such iihasuresbu

_. „ . then to be referred to the Colonial Office for Boval -'liras»
Sir humund >> alker Reviews Its History for Londoners none of these schemes came into effect, and, much as they**1

— English Bankers Wj>uld Like to Adopt Certain joyed the beni,6t, of home rule *o-day they' had to thank £
r < olonial Office after this lapse of time for its attitude, althmut

there was much criticism of that department at thé nyf- 
Thus far no joint-stock bank had failed.

Provincial Bank of Issue.

Canadian Features.

An interesting address on Canadian banking was given
by Sir Edmund Walker at the London Institution. Sir Ed- 1 The first Governor-General of the new province was lard

> round reviewed the system as applied to trade and industry, Sydenham, who held the same currency views as Lord Overstoan
apd stated that m the history of banking Canada was not. as and it was at that period.that the gontroversies were beine ear’ 
might !«• supposed, one of the new countries of the wojdd. ried on. which resulted, in EnglandSin the Bank Act of 1844 
hollowing the systems of barter established by law. the history Lord Sydenham favored for Canada a provincial bank of issue 
of cnrrpney in the old Canada, which preceded Confederation, and he outlined' a scheme under which he proposed to caned! 
began in 16*5 with the issue by the French Colony of one ot the right of issue by the chartered banks, remunerating thee 
the earliest forms of fiat, paper money in the western half of therefor; and by giving it to this institution, which 
the world; indeed, this .-ingenious experiment was supposed to to do a general banking business, he hoped to make a larse 
have inspired the British colonists of Massachusetts fo venture -profit for the Government.- He proposed a gold reserve of one- 

*u|M.n the same kind of money. The general, use later on ot fourth of the issue, with Government bonds for the balance and 
such paper issues bv all the colonial governments, was naturally a fixed maximum for the issue, ami he claimed that euck am- 
f ell owed by the famous continental currency of the revolution, tem would ensure ready convertibility. But the Canadian neonl# 
It was because none of this paper money in its -later issues were intelligent enough fo see the defects of such a system 
was paid in full, and. mpeh of it was not redeemed in any and. apart from other" faults, the lack of elasticity alone ese- 
manner, that the people of old Canada were so wary and in- demned it. It was opposed, of course, by the banks; but »w 

, credulous when, after the establishment of representative gov- on many grounds, by the general public, and did not become 
crament, efforts-were- unsuccessfully made in 1792, 1807, and law. The Legislature, however, took advantage of the onotr- 
Isos to «d-’ain the authority of Parliament for hpnks of issue, tnnity to impose- a tax on bank notes of one per cent, per 
To Pay war Expenses . annumjb the average amount of circulation. Since 1880 nets

In order to pay the expenses of the war; issues of fiat issues Wl been a prior lien upon the estate-of a bank, prior 
money, for which the credit of Groat Britain was pledged, even to a debt due to the Crown. This legislation was promoted 
were made «rom 1*12 to 1814 through the Army Bill office, and bv the failure of a small bank in 1879, which did not par its 
were redeemed «luring the ensuing four or five years. It was notes in full x 1 3
not until after this, in lsl7 an.I 1818, that the tirât banks 
created in Lower Canada. - now Quebec. They were at first
private corporations, but obtained charters in 1821, to which At the revision of the Act in 1890 "it Was Recognised "that 
jhe Koval Assent (then necessary) was given ip Isf-J. In 1817 there were still two minor, though serious, defects in the m
jthe Provincial--Parliament of Upjier Canada (Bow Ontario) tem. It was frequently alleged bv those who admired the
was also aske.l to incorporate a bank, and consented, the Lieu- National Bank Act of the United States that, while the cur
tenant Governor, however, reserving his signature for the Royal renev created by it might not be elastic, the notes could set,
Assent, which was given in 1*SL There was a dispute between for any reason, fail to be paid in full, or to circulate without 
two sf'ctions'of Vpi«er Canada over this charter, and eventually discount throughout the entire Urea of the United States, while 
it took shape- as a hank, in which the Provincial Government in Cana«la no similar boast could be made. The area of Canada, 
owned about one fourth of the stock, with a right to name four was enormous relatively to population, and the notes of 
out of fifteen directors; the only instance, fortunately, of state in one province certainly passed at a discount m some of 
ownership in our hanking history. It could safely be said that 'he others—a recurrence "in a less aggravated form of a defect 
the three charters granted in Lower Canada, all practically in the old State bank issues of the United States, 
alike, were the substructure on which all subsequent improve- And. while it might be confidently asserted that all bank
men's had been built, a lid that no very radical changes had issues secured bv being a first lien on" the estate of the banks 
been at any time necessary. ___^^I would eventually be paid in full, it was nevertheless true that, 
Clearing Houses For Country’s Products. : lMT*u*‘* <,f and delay, the note» of a suspended beak

Indeed- there .. , * , ... mi8h' Ml to a «liscount for the time being. To meet these twosubs,k,,ue”tlv inrimb 1 »L" T •‘‘"J*” whlfl! 'kfrets the bankers at that time proposed the following new
BankinJ \ -Th. J 1 unchang.-.i, in the general features, which were adopted by the Government: (1) Te
and imperfect in detail '-is it was "at that^time^k ageiu‘,e8; discount at the moment of suspension of a bank, either

£2... . rr lithe rvm,:nt th* B<rt*«ritercised. under the scrutiny of Government and press the ? ,"L J payment, each bank was
«teat franchi........ .. note issues unsecure,1 bv anv speciil plédge- kw? ,n ,hf hands of thp Government a deposit eyal
they, possessed the identity given bv separate 'charters ,nd 1" °" 1,8 sver*«* circulation, the average bring
clearly distinguishing titles;" they opened branches and assumed l^onth îrfTlJhe «inxmium circulation of each bank m each 
the widest functions of banking without discussing the precise ' ^
powers accorded by these charters. Possessing capital quite as Circulation Redemption Fund 

T* lar«c relatively to the* size of the community it- they ha<! now This «-»• ,..n a m. .
they -asstfmed without hesitation a national position as clear vhmlI v*4-w* S*",/ Circulat,on Redemption Fund,
mg houses for the exchange of the country".product. k’k™ anv 1"^!datHrL,a,> to redeem the note, of . failed

"f >h- banks thus create,!— three in Lower Canada, one had To «‘“‘ire fund, if neceroart.
-Ss_ I» 1 Pfwr Canada, two it, Nova ,Scotia, and one in New Brun ... JLw™ Ik fa/t«.liquidators were almost invariably able

rn tfu.-bec became leading institutions, and or.lcr .n if* l8"?” a8 tb<7 werc presented; but, in
all were e.th.-r -in high standing to .lav „r have honorable * solvent banks might accept without loss the
amalgamated with existing banks, except tb« institution in an '"solvent hank, these notes bore 5 per cent, in-

1- l’|.p« r i ana.la. unhappily- joined to the State and said to have rt^! m™ ,ap da,e of suspension to the date of the liquida-
been swayed by polities. It failed in 1866, after a career of v* 8 a"n”"Bf<*mo»t that he is ready to redeem. (2) To avoid
neatly,half.» eenjiirv the most serious calamity in the historv f°r geographical reasons, each bank was obliged to
of banking in < :ina.l«j-up to the tithe of Confederation " i ra"«'* »"r 'he redemption of its notes in certain named com-
Private Note Issues. mere:,! eenftm throughout the Dominion. *

.. ,** Canada gold was not used as a currency, but as a bank
issue circulating notes was most desirable there "was iuMavv si-v. n'nintf ,l"‘ *' ?*! tenders issued bv the Government, over 
forbidding private individuals to iss,„- notes" i„ t „ .. n^ninth, w,rp held aR bank* reserves, while the remainder
ada. iij that vear. an Act was pass*,! partially prohibitinu ‘"i sL**™,V,*,vka?ge.'esk'nÇ ""tea-—those smaller than five dollsri.

. private issues. But during L^te If ‘f* ?n,*,n"‘8 ,he <*°"ntry. apart from cheque, and
> «"«"'•» at the time of the Rebellion® in 18:$7, notwithstanding W*8 ioM with bank Bote8 and

the pesaitics. there was a flood of paper issues by private basks
aii-l merchants, largely tor sums less than a dollar, and it was Fluctuations in Business Volume
the rebellion it was Up^t^fda’fOT1 priVate vriem <faaada was » country with wide fluctuations in the
banks to issue notes, and during the od of trad- expansion to the „rLt^U8'ne8*. dur,nK J1"f .v«r, owing to crop moving and 
which preceded the general financial eoll-u.se in 'anation in the seasons, it required great flexibil-ica 18.17. several ventu ,-s ^th itl "^mndrac Tk„ ,ty 'h* Although the number of establ„hmc-U

porat.-.l Inulle'.1 but reallv private firm, cam, ^ f*W" braBfh l'a"k,ng lu-gan soon after the «rat
As a result. Upfu-r « •",nid. alw,, M Wi^lnri. n milT" '"I W"! *rea,.ed in 1S1T- >’»r 60 or 70 year, few bank,

such issues illegal. During the ten v.-ars pre.-edihe the im'08 f m,,re ,ba” -,J °r offices, but the development of C«*- 
- Of Lower and t>per Canada in 18,1. ambitious schemas « "xt^Ifan h'iT'îofl "th1** iTtf ’ /hanged conditio*

public improvement had been undertaken there h id l,ee„ i tv % bartered banks of Canada had -,*&
s. -clatio!. i. land, and-ri,ding geneSîfexc^Sh^"™^ fi 't" wbkh WPrp in r’anada The twh l.rgeri
capacity. In the United States the same cot, dit imnihad“hrâ?, Jhi h",nk> haj .«fUie present time about 236 and 153 -Branch* 
about most unsound ideas regarding banks Th. p!-.,p]e eüw Tbî mr>"t *,nkln« fearture was, of course, not the
viallv in L'pper Canada, were much influenced V be« „T,1 -°.i »7 one bank, hc-.-riise. co-

^ • ,6ese no,el , l'ar,d with Great Britain, the figures would look quite moder-
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»«*•• I'Ut tb. great area oyer which these branches were spread like to see Carried put in the foiled KingdomMlW* could v 
and the variety in the circumstances surrounding the banking nothing discreditable in „ customer shotting ^ banker Un n ' 
.......

hîS hïû sHht

je*' e-l.l ml»iîf I. ISMJJ, ~ff« ■n»l,"»g in I ïLti'"S''Ü&Z.Z XtlZttS^S TÎÎ.I.

dairying, and fruit industries; or immigration and settlement . Mr. W. K. La»son said that what had a,. ® to him ne st 
and their effect upon town and ra. way building Indeed there about Canadian banking was the system of m il ,

KiUliV & "■» T“M "kr - v■J">r * - •— "{#« !«!.s.......
lowed that à bank with an army of trained observers and a —5*v—» 'w
wall organised system for the intercommunication of informa '
tion other tfian the facts which must appear in batik returns HEW ISSUE OF CAPITAL FOR EUROPEAN AND 
and ordinary correspondence was likely to have an advantage OTHER RAILROADS. |
over those less.well informed.
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V As to Bad Banking. - I he rapid development qf railways iti-; every direction
I lloubtless there was a considerable percentage of bail bank- • j*. * rXlw t*'!' lnt*Uatt<* /n t*u bln‘im 4,1 "i-w .issues <>1 «-apu.il 
1 ini in Canada, as in other new countries, but he doubted . • f- 0 Pan,e% operating in all parts of the world.

' whether banks in -any country were as a raid more explicit in *-,unntr the first five months lJanuary to <,t the present
the establishment of credits or do so upon more complete in- --.ear> l“e total amount of capital subscribj* in the Unit' d 
formation. Bank failures inf Canada showed clearly that there Kingdom for railw ay undertakings 1 was ijC36.647.514, or 
was plenty' of careless and unwarrantable banking;, but. while nearly $10,000,000 more than in the corresponding period of 
he hsjd referred to the system of only one particular bank, he last year. Neither Government securities lirii inv class of 
believed th*t. as a rule, the Canadian banker had a very clear ! commercial or industrial enterprise, comes w ithin half of this notion of wh.t he regarded as good or bad-banking. a„dTthat |arge sum. The bulk of the LnéyTs g^ to Candor 

bi9 relations with his customer were marked bv a sensible .u#1 p- »• f . „ . . , - .« r Vi v anao*i ortlendii^r of desire, on the one part, to enable his customer to! . ‘ V ’. * . a, * |V Wl prob^jÿ go to those
take advantage of the rapid growth of Canada, and, on the 1 . ?cr? 'arK<"l>’ m Jhe shajüe of loco motives, and rolling
other, to guard the interest of his bank. In view of the great ull“ l"e construction of y hich the workshops
expansion of credit in Canada, the matter of their available “hsy. . 1
reserves was gravely important, and they were now large It is also evident that this sum does not exhaust the re-
enough to be also keenly interested in the financial conditions quirements of railway promoters during the gtirrcnt year In 
of the rest of th<* world, especially of London and New Ÿork. Argentina there are" further schemes of cMen*ions to be 
In Canada the average, for many years, of actual cash held in financed in addition to /the. probfibh- elenfiii. .ition of the 
tii'^2 SSt»“t-«“nrt 1,ab,,,t,W t0 thC P ’ suburban railway system of Buenos Ayr^Fln^anada Z ?

■V But. owing to the system of bank note issues, very little rontinetiîT/d ^ ^ bV,lfI,n* a th,rd traps-
. of! thin was required for daily use. the tills of bank offices t>e ° T ( fa 31 ''a* are contemplated. T~

ing filb*d with the bank’s own notes, which did not appear in ln JaPan the state has decided mat tkt? -conversion <>f 
iti stati-ments as cash because they were not in circulation, the present railways to the narrow gauge is. im, essential part 
Practically, the business across the counter, When not trans the country’s development, and in China the construction 

‘ acted wijth other paper instruments, was done by means of <>f railways -is a part of the programme of th«No.m operations 
this till money; the settlements of balances with other banks j of the Powers. In cafh case British investors » ,11 probably 
were made in legal tenders, or by drafts on the chief etimmerrial lie invited to furnish the greater part of Uie capital and a
-r^W—SAWIl.- _____ SSrSr "" ""-1"  -------------- »«*»

Iss J.il ill's. to April, r.)ij, Aj,nif1.i bBlS.ll
SRT-I.'sfoss m r""'Br"™ .h- >«ii i,-

examiners. At the revision of the Bank Act in 1890 they re -----------  , ^
sisted the atttpipt to introduce either of thesç systems, because, 
in their opinion, they ténde«l to produce in the public mind an 
assurance of safety which would certainly not be warranted by
anything that external examination could accomplish. Rcreet^^^s^CCi-^. • . ■
failures, accompanied by false statements and other criminal , . ' r.,a a<"(•dents occurring to *7.5 -gidividu.il
acts, had caused a widespread demand for sortie kind of inde- IKOP*e in ( xpada during May, were reported to the Depart 
jiendent examination, and, as they were at the moment engaged fnenl Labor. Of these fiftv-two were fatitjj^nd 121 resulted 
in one of ttieir decennial revisions of the Bank Act, the sub >n serious injuries. In addition, four fata^accidents were 

_ ject was one of unusual interest in Canada. Facts showed that, reported as having taken place prior to tho' jjrginning of the 
* in the main, those who needed protection were the shareholders, month, information not having been receivSK^v the Den m- 

and common sense told them that, so long as banks failed, ment before May, igit. y
■ shareholders must lose, and that no inspection would prevent the . ... ____j, ... * .;Si

making of ha«l loans, from which cause most failures arose, i , ^r< 11 - mon‘h there were suvr.fity-six fatal and
Audit had not prevented bad failures, and the record of Gov- 1 1 noJt’>ntal accidents reported, a total of l*t, and in May,

’ crament inspection was worse. What, then, could they dot ,rH°. there were 133 fatal and 243 non-fataljHidcntt, a total
of 376. The number of"fatal ac« idrnt- ri-;>orti!3 in May, iqn 

I ! was therefore twenty-four less than in the JjSceding month
3 ... Mr *■ «luth Jackson, in proposing a vote of thanks to Sirf and eightv-ono less than in Af.av, iqio. The dumber of

hdmuud Walker for his interesting a.ldress, drew attention to fatal accidents reported in Mav, iqitL-was fifteen more than

1 1ZTr t..... ï :,pW:,tit in ’n preceding nvanth, and ,22 lessThan m'tiv" “ À hoana the I aited States, lu Cana>la they had a number of small ; ,rl.a„, f_____ -__, . , iT. '
banks, but connected with institutions with ample resources. ■ ., . . ' , 1 1 ,us rla n^fdents reported
which automatically supplied them with funds when required ! a>. Oil. iarv in he preceding montb and 223 fewer
for crop movements. As he had said before, public opinion was “*n ln same noonth of the preceding yfajr. 
the best eensor of banking practice, and it was sufficiently Of eighty returns received during the nidtith. giving the 
strong to keep every batik going on sound principles. , " ages of the victims of industrial .accidents, J^ve referred to

Nr Felix. Schuster, in seconding, said that those present persons under twenty-one vears of age. nin4 to persons b« 
had Bsteued to a most interesting address, and one which* was tween twentv-one and fortv-five, and three f#> pr ions ov. r 

Was “ r,,!aaVP.aaVi? fn°mK ^ X fort>-fivr Sixty-three persons were over twptyeone vears of

fulness ,,l the issue of notes in times of cfop movements, by/X ------------ • • • — <ïî?
whieli an elasticity in finance was obtained which was most \alu/ yk
able. 1 le felt it difficult to a■ h is.- on the different systems oxj j As nOne of the tenders for the $140.000 ;iS§onso1idated de- 
ban king. in,1 thought that it was a subject upidK which each ben turcs of St. Marts, Ont., were satisf.ictè'rv th • ni.ittvf 
country n. <t fiiol its own salvation, lie consiilered thVt the Cana - was left over.
dian Iwnks were in 'a most enviable position in being able to While! the Montreal fire department «48 parading
Th?. n* V ’l " 'r ''tetnises account to such a large extent. He | the Champ de Mars, a hurry call from J.o spf< Cartier pier 

"tvg it t tat the rule adopted, of borrowers only being allowed to 1 brought the parade to an ending, the fifem«*ih and apparatus 
advLnl"1'' ■ ' i- n,a*< ,l>ne ,l*at <‘nu*d be followed out with great, ■ hurrying to the wharf to battle with a fire ftbi< h broke out 

' '*“.** England. 1 on the steamer Manchester Corporation. Ufa blaz«- started
,Ut tr- tbe ,fa, t * «•«"tomer producing hie own balance in a hundred tons of hay stored in the h- W- and spread to 

• 1. applying for a loan was another proposal he would 1 a c^frgo of grain and hardwood flooring.
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Stanley Mineral Springs
Company, Limited

1I y\ -r.
<

i ' !!

I
(tI* L À

I ü

1(Incorporated under the Manitoba Joint Stock Companies Act), March, 1911.

HEAD OFFICE - V - - WINNIPEG, MA
! ♦ II

II ' i ;
i- tr , Authorized Capital: $200,000.00, divided into shares of $100 each.

Present Issue ONE THOUSAND 7 per certt. Cumulative Preference Shares, plus 50 per cent, of 
Common Shares (fully paid up and non assessable), at the price of $100 per sh*fe of the Preference Stock," 
equivalent to $ 1 oo.oopioo ; of which $#13,114.86 is ur payment of the purchase phice for the properties and 
assets mentioned in the prospectus a(nd the balance is for working capital.

‘^VfABLE 10 per cent, on application. 30 per cent, in 30 days, 30 per cent, in 60 days, 30 per cent, in 90 days.
Dividends, when declared, will accrue on the amount of piofley paid in from the dates received.

"

OFFICERS AND DIRECTORS: H igb^Sutherlin j, Esq., President, Executive Agent Canadian 
••• • ‘Northern Ry.; John Galt, Esq., Vice-President, Director Union Bank ; Hon. R. P. Roblin, Premier of 

Manitoba ; Joseph p. Carroll, Esq., Dinecebr Wine and Spirit Vaults, Limited : D. E. Sprague, Esq 
President Sprague Lumber Co. tttd.i . F. S. Wiley, Esq., Vessel Owner, Port Arthur, Ont’’ 
James Whalen, Esq.,. Pres. Great Laides Dredging Cb., Port Arthur.

BANKERS : Northern Crown Bank. SOLICITORS : Munson, Allan, Laird & Davis, Winnipeg.
AUDITORS: Marwick. Mitchell Ac Co., Chartered/ Accountants of Scotland, 1211 McArthur Building 

Winnipeg, Man. J
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t<t y« ' a1 I 1 LOCATION OP STANLEY SPRINGS 

The Famous Stanley Springs are situated in the rocky hills of Western Ontario on the line of the Canadian 
Northern Railway, nineteen miles- west of Port Arthur and Fort William. The water is>lorced bubbling 
through an immense natural filter bed of sand at an elevation fully 200 feet above the level of the Kaministi- 

1 quia River, which Hows past the bise of the hill. By scientific analysis it has been proved to be a water of 
remarkable purity, and by the test of experience it is shown to possess alt the delightful and healthful proper-

coDiv'rc ,er;and toLblf:nd Perfectly with all Wines and Spirits. It is bottled only at the 
STANLEY SPRINGS, and with the greatest care under hygienic conditions, the Company's plant being J 
equipped w-ith the most modern bottlmg machinery, and being considered one of the finest mineral water 
plants on the continent.
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- PRODUCT
. i. or hve y®"8 tbls water has been tested by the public, and the demand for it and this other products of 

the Company has grown to such an extent that it has become necessary to increase the facilities for 
/ handling the business. -

Stanley Ginger Ale.—In the autumn of iqfo, after 
offered to the public, and has been pronounced by conr 
country.

Stanley Water gives a unique quality to the Company's Ginger Ale, and the Company has secured a 
process in manufacturing which produces a perfect result. In Stanley Ginger Ale the Company his a pro
duct for which the demand is growing so rapidly that with present facilities it cannot be fully met. and the 
excel nt quality of this article is certain to make it one of the most profitable products of the Company's

ti
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1 a-ve experiments, Stanley Ginger Ale was 
to be the peer of ajny Ginger Ale in any g
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MARKET

zz. markets°m'merCia SUndpo,nt’ as “ enables the wattir «° be profitably sold in Eastern as wdl as Western
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V, 7 J HE ^0MPAiiYtTAKES OVER THE 'ESTABLISHED BUSINESS

new Comnanv bv h irehnMe “ f fh ur^° lbe two Companies by the amount of stock subscribed in the 
invJdT ,h^ rX dd c"mUh;,,,ld C0npwy '•= ,he »f "« P-<*l*=»-=. equivalent to th, cash
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APPLICATION FOR SHARES 1
A P‘

I hereby apply for . ...... __ ...
........................................shares of one hundred dollars each, amounting to

fcOMPANY i Yui'tpiV vv- ........ u,° °f ,he Capi^ *,ock °‘ ,he STANLEY MINERAL SPRINGS
To ™ ^ T1”* PSyab,e “ f0,l0W,: 10 P« =«”« w,«h application, toper cent, in 30 days.
30 per cent, in 60 days, and 30 per cent, in 90 days 3 ’
Name.......... ................. ............ '___

Pii* 1 wI
UI

J fo
Occupation

\Address
V

Cat tbl. oat. Ill la lb, blaab, .ad ~=d la Roam „a Baild.r.' E.ch.a,, Baildia,, WiaalM. W 1i,
-. 1 iy-t
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tCANADA FINDS AND NAMES A NEW MINERAL. '
hjrrrec0^ as occmrinç in state^ture,\his Ib- 

fll ? kd ™ regartkd as 3 new mineral, ;,„d

<$
On tlW east coast of Bonaparte River, about half 

way between Cargill and Scottie Creeks, in the district 
of Lillooet, Biitish Columbia, a new mineral was recently hydriteTor it
found- Little has been heard of the discovery, but it is which enter into its cousit ion 
recorded with due modesty in the latest report of the - P° on‘
Geological Survey Brandi of the Mines Department. Mr. ! discovery and

» F So»*, ^Commiss^r «Om.on, Briti*-V* |
9 umbia, forwarded the sample to the department. It was 1 ^ - a>

»
Our only hope is that 11no one m to a prior 

ne of going 
one, and its9 umbia, forwarded the sample to the department. It

made up of two specimens, one of which, measuring 4 ! 
inches in length by 2 inches in thickness, consisted of 
the mineral about to be described along with some scat
tered remnants of decomposed rock matter ; the other 
specimen, a much larger one, consisted for the most part 
of decomposed rock matter of a character like that just 
mentioned. It has a schistose structure, but it has so 
far dfecayed that its original composition is completely 

„ obscured, and little more than a residue of silica remains.
It is not at all unlikely, however, that the original of 
this rock has furnished the basic constituent of the 
dated minet al.

name is hexahydrite.
------- «• ■i

.

RECENT FIRES.

Monetiry Time»' Weekly Register of Canadian 
Losses and Insurance.

Fire

},
■ X

■asso-
North.,» dcitroyrd ; |os, aod

.rlï!<n“bS,î,JSB'“""* ,mi0n »oh»o.„1

cd: "" d,‘"oy-

Comber, Ont.—Mrr F. H. Allison’s jewelrv 
aRod-; about 92,ooo; origin unknown.
■ C®»"»»"*. Ont.—Cochrane hotel and six adjoining btiild-
mgs destroyed : loss and origin unknown.

Northern Ontario.—Forest fires destroy South -Porcupine 
and, vicinity ; loss is estimated at $2,000,001.
Ins* u 'üü?*’ , SU*’'«Rlordan Paper ('otajmny destroyed ;
- ' estimated at $250,000; origin unknown.

Eimsdale, N.S.—General store of Messrs. 1. B.
* *- ompany destroyed ; loss and origin Unknown.

Boiaaevaln, Mari.—House occupied by Mr. E. M. Ven- 
able, destroyed ; loss about $1,300; origin Unknown

Parle, Ont.—Barn of Mr. Charles Gurney, Washington
^h^rTd.: vSS about 9l oo°' °W'ti unknown.

O^—Fu/nace building of Con tarn’s Reduction
known‘n> dcstroyed ’ 1055 estimated! at $15.000; origin

SimrCOllln,gWe0<,’i 0nL-V°US,e occuP‘ed by Mr. Scrivener, 
buncoe street, destroyed ; loss about $«,{*«,; origin,
Yiownj ’ 6 ^

8tr*thr°y, Ont. - Barns belonging td Messrs. Taylor, 
Ughtningand Campbo’• deÿtro>', (l ; loss tin sown ; origin,

n Moose, barns, farm Implements, etc.,
owned by Mr. John (.amble; loss about .$4,.*»; origin, de
fective chimney. •/ .. ®

St. Thomas, Ont—Barns and contents, owned bv Mr.
I)avid Sarannion, Malachi township, desttfived; loss 
83.000; origin unknown. el

Vancouver, $.C.—Back kitchen of McTntvrc Cafe, 430 
"Granville street, damaged ; loss about $jqp ; origin, ashes 
falling from range on floor. 1?

Elora, Ont.—Livery stable of Messrs, Jttobman & Pea- 
voy, also 10 horses and implements ddeioved ; loss esti
mated at $1,000; origin unknown.

Owen Sound, Ont. -Rotary kiln buillmg of Canada V- 
'Cement Company’s plant at Big Shallow Lake badly dam
aged; loss and origin unknown.

Pirkhlll, ont- Barn of Mr. David James-- destroyed, 
also five calve* 30 tons of havx some implements and a 

^ o_ , bugvv; loss unknown ; origin, lightning..J ;V 
. 99^*7 London, Ont.—Gasoline launch of |j§r. Wm Lewis

Omitting the included silicà, it will be found that the £°rn<’r ,of VVharncliffe and Dundas streets;, badly damaged ■ 
composition of the mineral agrees very closely with that **s _unkn"W4U_Qt!gin, chrdess with maKht-s ' , 
required for the r ' Beaverton, Ont. -Bank bam of Mr Donald Brown de-MeSOM n 7u-ute . f SulPhur of magnesium, stroyed. also 25 hogs, one cow, six calves, all ;the poultrv 

g «oH.O, which hitherto has only been known as a a?d farm implements; loss unknown; origin. lightning - 
product of the laboratory. The agreement will be made „ Ay,mer' 9ue- -Lumber yards of Fraser, Bryson Lumber
p ainly e\ ident by a reference to the following figures in L°mPany. and lhe McAuliffe-D.avis Company, destroyed, . ' 
whmh column I. represents the composition of the mineral unknown000'00" ’’ ^ about : *55ox*>, ; origin
t.nr ,[ ' lscuss'°n, and column II. that required by theory Kingston, Ont—House occupied bv Mr. fsaac Zacks 

he normal hexahydrated salt:— slightly, damaged ; loss and origin unknown. Orpfceem
Theatre badly damaged; loss estimatcdil» (Ko; 
unknown. ^ , i

Sarnia, Ont—Lumber yards of Mr. W. F Lawrence 
destroyed, also Lebel-Turnbull Company arid Mr. Mr Gibbon ; 
7,000,001, feet of lumber burned ; loss estimai ! at $265x100; ' 
origin, supposed grass fires. ,v ; ” .

Calt, Out.—Stump fences along the Clyde road caught 
fire from sparks from a Canadian Pacific engine, :and before

The mineral occurs in the form of seams and scat
tered patches in the altered rock matter just described. 
Some pf these seams attain a thickness of nearly half an 
inch. In general they present a moderately coarse 
columnar structure ; occasionally, however, thé mineral 
is seen to assume a delicately fibrous form. In th^ ma
terial at hand no distinct crystals]have been observed, 
and the cleavage, although clearly prismatic, is not very 
well defined. The mineral is readily friable, and breaks 
with a fine, subconchoidal fracture. It has a pearly lustre, 
and its color is whife, modified by a delicate green tint ; 

- it is opaque, even on very thin edges, and has a bitter! 
saline taste.

.loss es-

store dam*

Shappner
Before the blowpipe, on oharcoal, the mineral swells 

and emits bubbles of vapor, but does not melt, jAd ulti
mately leaves an infusible mass, which has nofeffect on 
moistened tumeric paper. When moistened with a solu
tion of cobalt nitrate and rcignited the mass becomes 
pink. In the closed tube it yields a large amount of 
water, which reacts neutral to test papers. It dissolves 
readily in cold water, yielding a clear solution ; after 
addition of ammonium chloride this solution does not 
give a precipitate with either ammonia or ammonia car
bonate, but when a solution of sodium phosphate is added 
to the ammoniacal solution a copious white precipitate of 
ammoniùm-magncsium phosphate is thrown down. The 

aqueous solution when acidulated with hydrochloric acid 
gives, with barium chloride, an abundant white precipi
tate of, barjum sulphate. .

The specific gravity of the mineral at 15 deg. g C. 
was found to be 1.757, and an analysis of selected 
terial, which, however, still contained 
silica, gave the following results :—

Sulphur trioxide.................................
Magnesia -................................. ..
Water .................................................
Insoluble matter (silica)..............,.

un-

un-

(

about

ma
sonic included

• 34.52
• 1715 '
. 46.42 1

I.78 / g

(
■

1
A

originI.-» II.
Sulphur trioxide ...v
Magnesia
Water ..........

35-19
17.48
47-33

35-09
17-54
47-37

V.

: -nit
100.00 100.00
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the farmers could let tht flte under corttrol a ten-acre wheat 
field belonging to 'Mr. Bailey was consumed. The joss wiR

NORTHERN ONTARIO FIRE SWEPT.

St! Mary ,. Ont^-Barn, of llefe^ W. Moffit ^Doriald' Wer»‘ C.Uatroph. In Ontario’. Ntetonnkm.

McLetton.^n Blanchard, destroyed ; toss unknow|i f origin, 
lightning. i^Barns of Mr. Charles Barnett destituted ; loss |
unknown ; origin, lightning. Planing mill of Messrs. Brown I "Property less estimated at $1,0M,0M.
& Company damaged ; loss about J^i.ooo ; origin unknown. Towns destroyed, Cochrane, South Porcupine, Ketee, 

Winnipeg, Man. Grand Staqçat cxhitiition' grounds Pottsellle.
destroyed ; loss about $75,000 ; origin unknown. The fol- i Territory burned eight miles wide,
lowing companies are' said tof be interested Hudson Bay Relief fund amounts to $14,OSS.

L Company, Brandon Rire,' Columbia Fire, London Mutual,
Anglo-American; Montreal Canada, Millers’ National, Mich- As a result of the recent heat wave and lack of rain 
igan Millers’ Mutual, Liverpool Victoria, Rimouski. Lumber Northern Ontario was fire swept this week.
Insurance, Winnipeg JF-ire. Insurance, Central Canada, Ot- . From North Bay northward for three hundred miles and 
taw a: Fire' Insurance Cqmpanÿ, Moi^magny Company, ^wennr a wide section east and west flames carried on their 
Ontario work of destruction and death, and miners, prospectors and

t'S} Hamilton, Ont-Brodm factory of Messrs. Walter Woods st tilers are m a desperate plight, for supplies, buildings and
'< 3r Company damaged ; loss unknown ; origin, boys playing equipment have been destroyed by fire.

with ^matches. Grand stknd at Jockey Club destroyed ; loss * “e town of Cochrane, at the junction of the Temiskam-
about, - $125,000 ; origin, supposed ificendiarism. Residence *ng A Northern Ontario Railway and the Transcontinental,
of ^Fr. Thomas Burrows, Sr., 74 West avenue north, badly was levelled to the ground, and the inhabitants are in argent 
damaged ; loss about $1,000; origin, careless with matches, need for food and shelter. South Porcupine and Potts ville 

• Residence of Mr. Wilson, corner of Lock and Mam streets, have been destroyed. Golden City was visited by fire, but 
damaged : loss atid origin unknown. Pease’s barber shop, the greater part of the town has been saved thus far, only the 
King William and John streets, badly damaged ; loss about outskirts being burned. ,
$400. * , The south part of Tisdale has been swept clean, and

Embrun, Ont.—Village badly damaged ; loss estimated other townships have suffered severely. All the m*i»ing 
ai $20,000; origin unknown. The following places were camps from Dome to Whitney ’Township have been burned, 
burned :—House of Mr. Menard. Joseph Dore’s house an$l Hundreds of people, men, women, and children, were forced 
stable, Mr. Ç. Peltier’s harness shop and dwelling, Mr. Ben- to rush into lakes and streams to seek refuge from the ia- 
oit’s hardware store, house and stable, Mr. Laroque’s dwell- » tense and blistering heat oLthe conflagration.

I - , - ing and outbuildings, Mr. Joseph Gannault, dwelling, butcher '
shop and stables. Mr . Wilfrid Loiselle, house and outbuild- . , . , ,
mgs, Mr Gilbert Entird, house partially damaged. . 1\he estimated number of dead, so far reported, is

• ” - _ placed at 300. but may possibly reach 500 and
-Montreal, Que.—Dominion Cloak Manufacturing Com- only three of the eighty-four employees of West 

pany, 240 Lemome street, destroyed ; toss about $12.000 ; Dome have been accounted for. A partial list of the mines 
origin unknown. Steamer ‘Manchester Corporation Jac- destroyed is as follows:-Dome Mines, all of the building, 
ques Cartier pier badly damaged ; loss and ongin unknown. elcept Manager Meek’s house; loss $800.000, indudeTS 
Martm-Senour. Limited varnish factory corner of Drolet shafl houses, new forty-stamp mUl almost completed art 
and Mount Royal east, badly damaged ; loss and origin un- iar,e i. * ,
known. Rear of 26 St Justin destroyed, also motor boat; r £ °°T Mlf”’ km
loss unknown; origin, gasoline. 577 andyti St Dominique A P£!it0nm Ea“ Dom.e’ R»* fiJO/ioo,
street badly damaged; loss and origin upknown. Cold ?**,“* loss $ top,»», pilant and camps,
storage plant of Messrs. Gunn. Langlois A Company, St. *oULl°I* estimated at $100.000. Philadelphia

v Vincent and St. Amable streets, badlv damaged ; loss un- a ,V*?’ rij t>°Uj "l®*000-. Emted Porcupine Mines, loss 
known ; origin, supposed defective wiring. r 5. , Wora, °®rcuPlne, small buildings destroyed.

. -» / Manoara, loss about $40,000. Imperial loss about Sic rmToronto, Ont-Don Rowing Club, Cher<v street, de- Success, probably destroyed. Wes^Dome Mine? plant*and 
stroyed ; loss and origin unknown. Building of Farmers’, all buildings ; loss about $75 P
Feed Company. Don Esplanade, badly damaged ; loss about Rallwaw r«_M_w .______ .
$2,000 ; origin unknown. 82 Cumberland street damaged ; "Wy BMHpMp IMIM OMal Statement,
loss about $400; origin unknown. Storage warehouse of ™ official statement issued by the Temiskaming 4
Mr. Elias Pullen, Bathqm street, badly damaged ; loss about , .rt°ern Ontar*° Railway at North Bay places the number
$5,000; origin unknown. 41- Alice street and rear of 36 °* “VFS lost and actually accounted for at 87, but the general
Trinity square damaged ; loss about $1,000 ; origin, paper opinion is that this is an exceedingly low estimate. Pro-
blaze. Residence of Mrs. L. Banks, 52 Blair avenue, dam- vincial Police Constable Fred. Lefebvre, who was in Porcn-
a'ged ; Mrs. Banks fatally burned ; loss unknown ; origin. P»ne said that he thought at least 500 lives were lost in the
upset lamp. Victoria College damaged} loss about $3.000; awful holocaust. The following places have been
origin, lightning. Lower floor of Messrs. Jones Brothers completely destroyed Cochrane, South Porcupine PottsvilU
fattory, Richmond street, badfv damaged ; loss about $4,- and Kelso. A strip of country eight miles wide ’ extending500; origin, spontaneous combustion. north east from Porcupine llke has been laid tow and

Eganvllle, Ont.—Town destroyed ; loss estimated at charred. Mines, homes, shops and forest, all fell before the
$300,000; origin unknown. The following are the principal #m“,c cyclone-driven blaze. Since Tuesday night traintoads 

» losses^ with insurance carried John Childerhose, woolen °* refugees have gone down from Porcupine and Cody ant 
mill, creamery, resident and business block, $25,000; in- to P°lnts south.
surance $4,000. Mr. Alex. Mills, general store,- storehouse Those escaping with slight injuries or none have gone 
and residence. $24,500; insurance, $7,000; saved $1,000 “>r<>ugh to North Bay to be carried free of charge by the 

■ stock. Mr. J. Ferguson estate, roller. mill, $30,000; stock, Canadian Pacific Railway and Grand Trunk Railway to their 
wheat and flour, $13,000; insurance, $15,000. Mr. John obstination. Those more or less severely injured were taken 
Channonhouse, drug store, business block, residence; loss to hospitals in Haileybury, Cobalt, Liskeard and North Bay.

About one thousand people left Porcupine on Thursday,

of **• Mime
Destroyed—Lose Estimated at Taro Million Dollar». %'ft

w- *
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; I r $18,000; insurance, $2,800^ Mr C McElhgott hotel. $.5,- ----------------- ------ rcll rortuplnc on , „„,w„

000; msurance. $4;°oo. Mr R Reeves, residence, store, a,°d everything was reported as quiet. All the townships in
stables and business bfock, loss $10,000; partly covered by district have been completely fire-swent 
insuranc,. Mr J1®’* Reeves’ estate, business block, Bewick-Moreing, and McIntyre are the only hi
laundry and hall, loss $7,600; partly covered by insurance.
Mr. Jâmcs Guthrie, store fuid residence, loss $15,000; in- * ™ 1—*------
surance, $5,000, Mr. M. J. McCann, machine shop, harness 
Shop and residence. k>?s $7,000;; insurance, $1,000. Mr.
J- D. McRae, saw mill, block, electric light plant, loss $10- 
000; insurance, $2,500. Mr. Albert Luloff, residence, store ' considerable proportion of the Winnipeg Titles * 
and stock, $10,000; insurance, $3.000. Mr. William Luloff, ^-v°rtgage Company’s offering of 500 shares of 8 per cent, 
stofe, stock and residence, less $5,000; insurance, $1,000. Pceferred stock, has been subscribed. The stock carries *
Anglican church, parish hall and rectory, loss $ 10,000; cov- “r,nus of one share of common for every four shares of pre-

, loss . s*oek purchased. The company’s authorized capital
formed with the object of 

for the small is-

Pearl Lake, 
the only big mines saved.

WINNIPEG TITLES A MORTCACE COMPANY.

A considerable proportion of the Winnipeg Titles 4ill
--

ered by insurance. Presbyterian church and manse,
$ 10,000; covered J»y insurance. New school in process of is f'oo.ooo. This corporaTion was
building,*- loss $6,000 ; covered by insurance. Star Enterprise affording a conservative and easy means ____________
newspaper plant and stock, owned by Mr. D. A. Jones, loss Nestor to become interested and reap benefit from increas- 
$3.300; ip surance, $1,100. Eganville Leader! owned by ,nR values in Winnipeg.
Mr. P. McHugh, loss $3,000; insurance, $500. Methodist The, directors are T. S. Matheson, grain broker; F. C. 
church and parsonage loss $12,000; insurance, $8,000. Hamilton, financial agent • N J Black of the W Sanford
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WE OWN AND OFFER AT 98*j AND ACCRUED INTEREST. TO YIELD ABOUT 6;

THE UNSOLD BALANCE OF
IN

■V
ili

$525,000.00
; - - N

International Milling Company of Canada
** Limited

Si

lie

nd
eir

ill!nd

61 COLLATERAL TRUST AND REFUNDING MORTGAGE BONDS
ad

(Incorporated under the Companies Act, Canad
\

tnt
ilk
rot !Î1Dated 1st June, 1911.

^ Principal and semi-annual interest (tst June and December), payable 
at the Merchants’ Bank of Canada, Toronto and Montreal.

DENOMINATIONS—$100, $500 and $1,000

Redeemable as a whole at 105 and accrued interest on any interest date.
y • ' ' . ' . ». 'I

TRUSTEE

INVESTMENT TRUST COMPANY. LIMITED. MONTREAL

the Due 1st June, J931.- I
*md

ng
V. -ed.

:ed
in

is
md
est
ie$
'g»

tall
md STATEBIENT Of CAPITALIZATION
NS

Authorized. Outstanding. 
$1,279,000 

I 1,995,400

00,
Common Stock 
Preferred Stock 
Bonds
In Treasury 
Redeemed July 1st ....

$2,500,000 
3,500,000 
2,000,000 

- 250,000 
18,000

Of the - issued bonds $1,207’,000 are to be held in escrow to
retire underlying bonds.

PS.
hu ■i
ns
ed. : • m■ #

iI00.
ind I 1,732,000■5‘ ....

°-I f -t* jbet
Til

*ro-
Cbmpany for the International Milling Company, Limited, of 
Minnesota, and of Messrs. Riddell, Stead, Graham A Hutchison

PURPOSES OF COMPANY:CU-
the

(dr the Canadian Cereal flt Milling Company, Limited, before allow
ing interest on ^orrowed money, but aftifr a Ho wing I or extreerdio- 
ary expenditures,*>epairs, renewals, etc., amounted Jo $414,194, or 
about four times the interest requirements on the outstanding 
bonds. z \ .

The earnings for the past year show', the position of the 
pany as follows :—

The International Milling Company of Canada, Limited, will 
operate as a holding company, and hns acquired all the 
outstanding shares of the International Milling Company of Min
nesota, and over 86 per cent* of the shares of the Canadian Cereal 
& Milling Company, Limited. The above companies own and oper
ate thirteen flour and rolled oat mills, located as follows : Three 
in » Minnesota, U.S.A. ; one in Iowa, U.S.A. ; one in Moose Jaw, 
Saskatchewan, Canada, and eight in the Province of Ontario, Can
ada. The combined daily capacity of these plants is 9,000 barrels 
of flour and 3,000 barrels of rolled oats. The companies* plants are 
situated at points that will permit them to take the gseatest ad
vantage of the markets both of Canada and the United States, as 
well as of the foreign markets of Great Britain and European 
countries.

IOSt
ilk

mg
md
the

.■nil
Net Profit, of constituent companies for their last fiscal

year, before paying interest, on borrowed atone,.......................
Bond Interest ................................ .............................

UK
$414.194 

• 03.910
roe

:i \
the ••-if..............*3»o.,74Surplus Earnings

\mi eir
It is expected that the consolidated companies will dftct economies 

and increase business^ in a way which was not possible for .'the individual 
companies acting independently, and the present management estimate 
the net profits should run from $350,000 to $$oo^po per annum.

ten SECURITY BEHIND BONDS :ay-
ay. The Collateral Trust and Refunding Mortgage bonds now 

offered are secured by the transfer to the Troslee of all the 
Shares of the International Milling Company of Minnesota, and 
over eighty per cent, of the Shares of the Canadian Cereal, ft 

»'Milling Company, Limited. The, remaining Shares of the Cereal 
• Company ns they are acquired trill be deposited with the Trustee, 

and become subject to the Mortgage. When the balance of the 
Cereal Company's Shares are acquired these bonds will constitute 
n hrst lien on nil the nssets of the Company now owned or here- 
after acquired, subject only to $ 1,107,000 underlying bonds, which 
are being annually redeemed by Sinking Fund.

The, total value of the fixed and liquid assets of the above 
companies which constitute the International Milling Company of 
Canada, Limited, is $3,500,000, or twice the amount of bonds out
standing. —

13
*} a , pSaft .

Î
The men who have made" the management of tfoth companies 

1 particularly successful in the past will coidinue at the head of their 
respective companies, and the Board of i)irectors! will include ]6ve 
practical milling men. The latter* are J. D Flavelle, of Lindsay, 
Ont., President of the -Canadian Cereal .& Milling Company ; F. 
A. Bean, of Minneapolis, President of Jhe International Milling 
Company ; George E. Goldie, Vice-Pre*idej|t and Managing Director 
of the Canadian Cereal fit' Milling Compnriy, Limited, and W. L. 
Harvie, Secretary, and F. A. Bean, Jr., tfice-Presijehfl, respectively 
of the International Milling Company

We would be pleased to forward special circiflar giving lull particulars ' 
regarding the Company. f ‘f ;*

Owing to the unsold portion of the bonds Being limijetjj, applications 
should be made as early as possible, in oWcr to ensure allotment. Orders 
may be telegraphed at our expense. •

MANAGEMENT:kf.
j

*
at
1 s
ire-
ital earnings :of

The net profit, of the constituent companies for their last 
• year according to the audit of Messrs. Marwick. Mitchell ft

il-
fi sealas-

*
C 'I ■ ■ ! 4

INVESTMENT TRUST COMPANY, Limited
nrd
of

MONTREAL TORONTO LONDON, ENG.
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have long since offset more than ^he value of the

The Dominion Government report of the Unclaimed bal- *n Great Britain the banks are not required to report to 
ances, dividends, drafts arid bills of exchange remaining the government the amount of unclaimed balances held by 
unpaid, is’ a volume of over 800 closely printed pages of them. During iqo8, Mr. Bottom ley, M.P., endeavored to 
names, dates and amounts. The total amount of unclaimed introduce a bill to provide for the disclosure and handing 
balances, etc*, held by the Canadian chartered banks is over by bankers to the department of the Public Trustee .of 
shown as ' $681.193.69. Thy majorité of the amounts are the amount of dormant balances and securities in their 
small. For instance,,th« Bank of Hamilton shows several iti- j possession and of unrepresented old bank notes issued by 
stances of unclaimed balances of one cent, being held in them.. He said the object of the bill was to bring into the 
one case since 1879. • possession and control of the State the vast amount of wealth

The publication 6f the unclaimed bank balances is which was lying idle, and in many cases entirely unproduc-
good, but it seems unreasonable to require banks to carry tive, in the vaults and strong rooms of the various banking
forward from, year to year such small amounts which in all institutions of the United Kingdom.
probability will never be claimed. The actual expense of The following table shows the amount of unclaimed b*l- 
continually transferring tbe^e balances from.ledger to ledger ances held by the various Canadian banks :

i UNCLAIMED CE8. must
balance.I I ft

I WE :
1

T r

, 1
-» «•

‘ 1
1 111 -

I
■

1 19111.II 1------------ -3—îp

Unpaid Viulaimed Unpaid Drafts or Bills 
Balances. of Exchange.

Name of Bank.
Unpaid Unclaimed Unpaid Drafts or BiHs 

&f Exchange.
I

Dividend». Balances.Dividends.
- X

lU
• j. :

$'cts- $ cts. $ Cts. £ S. d.$ cts.£ *• d.$ cts. $ Cts.t.
« 5,157.21

5.00 ....
99.75 ....

758.01 106,557.60
6,941.07

...........  19,749.47
18.22 22,658.71 1,796.13

.196.86 85,!f95.83
.......  x3449.5e •

27.00 11,201.20
1.164.L'» 7,490.69

238.10 16,016^8
..................... 21.813.25

103.67 2.783.31
........ 34,894.25 2,645.8

389.78 44,905.20
............ 25,643.59
...........  4,525.62 l
44.00 <55,967.01 
7.50 4,326.05

1 350.00 4.338.31
_____  9*774.86

HI,99*79 ,
59.16/ 9.095.31

1.rtiyik of Montreal. ............
Bank of New Brunswick.
Quebec Bank. 1.,.,.........
Bank of Neva Scotia. .
Bank of British North America
Bank of Toronto...............
Moisons Bank ..................
Eastern Townships Bank 
Banque Nationale 
Merchants Bank of Canada... . |. . 
Banque Provinciale du Canada. 
Union Batik of Canada...........

«98.01 99,986.94 4,
13.60» 12,750 03 '

............... 13,846.83
16.22 27,230.25 1,

396.86 70.608. <»7 11,
........ 4,340.60

27.WI 10,982.62
. f 1,124.75 I 10,986.19 

197.42 14,285.5s
.......... ........ 14,860.41

118.59 1,947.18
___ 35,005.65

34?.55 52,658.12
......... 16.114.60
................. 3,577.22

44.00 49.418.21 2,464,41
7.50 4,097.78

280.00 4,162.89
................ 3.889.24,
..............  11,996.61

31.16 11.051 36

it i. . . . . . r>3

> :
? 11,944.24 ...

74.31 18
984.29 267 
136.12 .
141.53 Fra. 278 

2,285 94 ..............

5
nf. ii

•26,.1. 5■ ;
Frs. 278

3SAi 1.618.81 ......... ;____
6,393.12 368 4 3

480.60 .....................
430.67 39 IO 0

«

■ *
6,535.12 499 10 0

526.73 ..............
640.57 41 2 10

2,705.71 .............

Canadian Batik of Commerce . ,
Royal Bank of Cailada . .........
Dominion Bank.,....
Bank of Hamilton. .
Standard Bank of Canada ....
Banque d*Hochelaga... .-----
Bank of Ottawa. .... a......
Imperial Bank of Canada.
■Traders Bank Of Canada .....
Sovereign Bank of Canada....
Metropolitan Bank----

’ Northern Crown Bank 
. , Montreal Ciljy and Itistrict Savings Bank 

Caisse d*Economie de N. D........... ...............

fl! 854.441
70.15 f • »■ I ?1 I

I49.INI
189.68
50.95 
23.21

I J 23 1 1
f -

59.82 344.95 
109.49

. h6.5r2l.03 

. 12,439.71

3,655.05 638,441.07 39,197.57 ^849 4 I
Ers. 271

' D
0.50 ...

124.615.79 711.85
39.31

f41185 j...

39 31 ....li J| .: 21,983.06
b!

„... 9,302.66 «91.655.57 35,492.14 Z6!Ml 5 8
, . Frs. 278

XTotals...' ■ -J XU I il«, tl

1
t

Thé earnings of- the five plants during the last year 
aggregate in the vicinity of St40,000, and it has been esti
mated by one of the most experienced of the organisers of 
the concern that, with the advantages which will accrue from 
concentration of management and the systematising of the 
bu'ine 
per an

CANADA BREAD COMPANY. y

Bond Issue to be Made at an Early Dati 
Robert MelgheRr

Death ot Mr. b
fi
Cthe profits of the near future will equal $260,000 

Probably this is based upon the output of one 
million loaves per week, which it is the intention of the 

, .. . management to reach as quickly as possible. Accepting the
. L<*a> capitalists are discussing the merits of the flota- ,..,rnings of the past, we have the following:- 

Uon of the Canada Bread Company, Limited, which is now
nearing completion in Toronto. It was art first, thought that ^ Earnings of Constituent Com-
two local bakeries would be included in the organization, panics, last year, at lçast ...................... $140,000
bat .uis will be limited to Stuart’s Bakery alone. This, with Interest on $1,250,000 Bonds at 6%
Boyd’s, of Winnipeg ; tired in’s, (Tomlin’s, and Weston’s, of 
Toronto, will n^ake up the combination which will be the 
biggest and first of its character in Canada.

Details give the following preliminary arrangements re
garding the capitalization :—

imam. SIMonetary Times Office,
Montreal, July 13JIU

li
C

I 5
1 I ti

SI
<1 ! a

75,000
b. i Surplus

Th- earnings of the past, according to pfeliminary esti
mates, are sufficient to meet the bond interest nearly twice 
over. No issue of preferred or common stock 'other than the 

f .bonus which will accompany the bonds is being made at 
present. There will shortly be made an offering of $1,250,- 
coo bonds at o8'i, a bonus of 25 per cent, of common stock 1 
being included in the purchase. Already a very considerable 
portion of the bonds have been underwritten, so that the 
quantity remaining for the public will be considerably less 
than the total issue.
Death of Mr. Robert Melghen.

The sudden- death of Mr. Robert Meigben was an
nounced this morning. In many years no announcement has 
caused an equal amount of gloom in the financial and bus»- _ j 
ness circles of the city. , "‘U-

Mr. Robert Meigben was an Irishman by birth- 
came to Canada when but a youth, and with his family 
settled in the vicinity of Perth, Ont. Here, as a young man. 
he began his business career in the general store busi-

$65,000 01/1 o-
a;
»l
a

Common Stock 
Preferred 7 per cent. Stock .....

<8---- £. $2.500,000
.... (7- 1,500,000 fi

h
$4,000,0001

rst Mortgage Sinking Fund, 6 per cent.
- Bonds

• Nothing absolutely authentic is yet known regarding the 
assets Of the constituent companies and the earnings of the 
past, but preliminary estimates have’fairly established that 
the fixed assets will amount to not less than $900.000, ex
clusive of goodwill, etc. Against this will be the bond issue. 
Upon commencing business the company will have in the 
trea'su v in thé vicinity of $1,000,000 in cash. This will be 
used/ for carrying on the business, and for making ex

tensions, and improvements to plants.

1,250,000y
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bv Essential Features of The Campbell -Thompson 

Issue of Campbell Floûr Mills Stock
’ ' i h

Growing Market for, Product 
Future Prospects

MANAGEMENT “ " 1 , v jl
The long experience and careful management of the Campbell Flour Mills has resulted in further expansion.

to
IQf-

Of
ieir IIby e:the !

Capable Management 
Net Profits

jth
uc-

f

>al- ' X X.
- X

MARKET
Not only is the home market increasing rapidly; but the foreign demand for Canadian flour is growing each year

x EARNINGS
In this particular the results show the Campbell Flour Mills stock to be an absolutely safe investment 
The Toronto mill earns sufficient in nine months to pay a dividend on the whole of the preferred stock 
This will leave the earnings of three months from the Toronto mill, as well as the profits from the 
Peterboro and Midland Mills to pay dividends on common stock.

PROSPECTS
s infancy, and with a crop of 200,000,600 b 
;s for flour ground from Canadian wheat,

V*

ills

d.

t* t

in sight and the fastincreasing demand in foreign c 
increase by leaps and bounds.
The company owns about three acres of valuable property in the city of Toronto. The books ivill be closed 
July 17th.
Campbell, Thompson & Co, 43 King St. W., are offering tlje stock and will supply prospectus tin request. 
Application forms on request. Subscription books close ^not later than July 17th.

;>
It m«
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Campbell, Thompson & Company
43 King Street West, TORONTO

.10

1

From the beginning, his success was assured. | eral water and other aerated beverages, -the reason for the 
He accumulated money rapidly, and the business prospered, reorganization of the concern is to finance operations in 

His entry into the larger fields of Canadian business life Eastern Canada. A branch office will be opened in Toronto 
began along about the time of the start of the C.P.R. - Mr, m January. > ;
Meighen’s brother-in-law was Mr. George Stephen, now Lord Mr. Hugh Sutherland is the president of the company 
Mount Stephen, who took such a prominent part in the build- and Mr. John Galt, vks&president. Among the directors 
ing of Canada’s first, great transcontinental railway. In aJe a*so Hon. R. P. Roblin, J. G. Carroll, D. £ Sprague, ^ 
this association, also, Mr. Meighen began to take the promin- f-, s- Wiley and G. Whalen. Sir Donald Mann is a share* 
tnt place in the busiriess life of the country which he of late ' hi
years has occupied. T he company has issued a complete ! prospectus which

The time came in the building of the railway when it *5°^ givc th.c Prost^bve investor an idea of the merits
became necessary to pav more attention to the creation of hî lhe v nIK,er caPable management, a good
height In this ,u„ ? .u U7 , OI business should be built up. The amount of $10,889, is esti-

sfeSsSï*--SI-5™ BVSWAttje- - - “ •'
^Manitoba wheat milling industries to be formed in -----------• • t----------- ;j|

r
ness.
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*} i,, Mr Robert Meighen has not Confined his attentions to 
the Lake of the Wood? Company, although he has made a 
success of that concern. ,He has taken, almost all his life, 
a keen interest in public affairs.

He was a millionaire several times ove,r, having large 
swings in many parts of Canada, besides being the owner 
or stocky m practically all the prominent public utility and
aD«!in‘,^USta” °f thf f°untry- A few years ago he was 

°] thc Canadian Pacific Railway, which
mem b! yhe L™k<ùd upon ln ,he H*bt of a high compli- 
several lh'S’ ,hr,Wa<i the board of management of

,he Ba”k of ToronK’'

JUNE'S COBALT ORE SHIPMENTS.

n<CThe following are the shipments 

Mine.
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* Cobalt Lake ....
Colonial 
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Hargraves *
Hudson Bay ....
Kerr Lake ...........
La Rose .. ,.,. : 
McKmley-parragh
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Ninissipg ..........
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he mineral springs investment offering.
fSS

t^r’vS'Sv'3Sion r>. ' in 'v,ta kIS *2?°-on,> and the present issue is of 
htivr nr, fTr <he Shvpc of ,’°°° shares <>f 7 per cent, cumu- 
cem nf <nre !hare9- tofffiher with a bonus of 9» per
on the c3!dun Svat?l" ThJ! ™mpany's springs are located 
Arthur n t‘\ lan ^or,bern Railway, tq miles west of Port 
eastern «I , ,hus ^mirably situated to supply both 
«tern and western trade. They produce ginger ale, min.

• 370.
. ...4..../X 63.
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IN THE BOND MARKET.BOND TENDERS INVITED. ,

Monetary Times’ Weekly Register of Information foi Sherwin-Williams Issue Over-subscribed- Bill to Pra> 
Bond Dealers and Municipal Officials. hibit Trust Companies Doing Brokerage Business 

Introduced at Washington.Port Arthur, Ont.—The city may issue debentures for 
$635,000 to cover overdraft.

Peterboro, Ont. The ratepayers will probably vote on a . The statement of liabilities issued by the Montreal Water 
$24,000 by-law to purchase property for park purposes. ' & Power Company shows a total of $6,416,145.25. The

Cardston, Alta. Until July 25th, tenders will be receiv- 1 assets exceed this by $32,822.26. 
ed for Szÿ.ooo 6 per cent. 40-year debentures. Mr. Thos. C. The statement of assets and liabilities is as follows: 
Row berry, secretary-treasurer. Liabilities : Share capital, authorized, $1,160,000; issued and

Kingston, Ontl—The city will be asked to guarantee the outstanding, ordinary shares, $28,000; preferred shares, 
interest on $100,000 bonds of Messrs. Carsley & Company, $50,000 ; St. Cunegonde 5 per cent, debentures, $25,000; 
for hew hotel, etc. j , prior lien 4% per cent, bonds (authorized £1,000,000), in

Toronto, Ont.—The city council have approved of issue, hands of trustees for future capital expenditure," £250,600; 
of general debentures to the value of $754,173 for water- issued and outstanding, £740,400; total, $3,647,079.96. File 
works purpose?. ! j per cent, non-cumulative securities, dependent up to 1912 en

Diamond City, Alta.—Until July 21st, tenders will be net income, $1,074.596.50. Amount due to ^municipalities 
received for $4,000 6 per dent. 10-year debentures. Mr. R. payable in from 5 td 20 .years without interest, $i37,5‘5-'8. 
Loughton, Secretary-Treasurer. Amounts earned by contractors on new construction, reser-

Whltewood, Sash.—Until August 1st, tenders will be re- voir, filtration, $188,392.04. Current ordinary liabilities, 
drived for $6,000 5 per cedt. 30-year debentures for cement $41.747-87- Accrued interest and wages, $55,622.76. Re- , 
sidewalks. vMr. Ç. S. Barker, Town Clerk serve accounts for depreciation, $227,328.17. Suspense

Windsor, Del.-On July 24th. the ratepayers will vote account. $13.862.77. Balance at credit of profit and toss,
on the following by-laws:—$50,000 for new waterworks intake S.32,822.26. 1 otal liabilities, $ >.448,967.51. Assets: Cost
and $11,000 for modern motor tire apparatus. system, franchises, «^states. $5,603,741.11. Pnor lien,

Ottawa, -Ont. The following by laws have been passed 4', per cent, bonds in treasury of company, and being part 
by the council :-$i,72i.2ii for widening streets, $220,000 <* th<" $3.647,079 90; issued and outstanding, $225.488.72; 
for construction of main ditiinagc system discount on and expenses of prior lien bonds issue written

Welland, Ont. -The following debentures are advertised f by vearty instalments. $3,2 .9Accounts receivable,
for sale:—$75,000, waterworks system. $22,000. new school; $'43-978-36. Stable stock furtnture, tools, corf, ^‘c-',$20,- 
$17.489,•cement sidewalks; $12,109, sewerage. \J> l53"33' P'Pf*. fi‘‘»nKS, $22,114 85. n”Pired^ 1°*M**^

. _ Victoria, B.C.—The ratepayers will vote on the follow- !'’35! ^ Cash on-band.and ,n bank" $"9,938 82, total, 
mg by-laws : —$50,000 for additional street lights, $160,000 *M4»-907 S',
for protection of foreshore at the Ross Bay Cemetery. Truat Companies and Brokarags Business.

Bancroft, Ont.—On Jul^ 24th, the electors will vote on A bill to prohibit trust companies from issuing state- 
the following by-laws $5^008 for School purposes, and $4,- ments to tÈe public or depositors, inviting investments in 
ooo for concrete sidewalks.! Mr. G. L. Jarman, clerk. * securities and from engaging in brokerage business in 

Niagara Falls, Ont.— On July 24th, the ratepayers will stocks and bonds, has been introduced by Senator Newcomb 
the following by-laws :—$65,000 lf<)r construction of at Washington. Some of the large national banks and trust 

trunk sewers, $15,000 for improvements, etc., to city*hall. companies have been especially active in the transaction of 
Trail, B.C—Until July! 17th for $250,000 6 per cent. 20- stock and bond business of late years and complaints haw

f;ar school debentures. \V. E. B. Molly penny, city clerk, been made by brokerage houses that they were losing busi-
Official advertisement appears on another page). ness on account of this activity. There has been little ques-

Wetland, Ont. —Until July 24th, for $130,598.63 4% per tion of the legality of this business, and it has been
cent., 10 and 30-year debentures. J. H. Burgar, town considered beneficial to the public that banking institutions 
treasurer. (Official advertisement appears on another page) should engage in this line as being under the control either 

Ottawa, Ont. -Ufjul September 14th for $85.000 40-vear! of the national or state government, there was less liability 
$343.5oo 30-year, andTs160.son 20-ve.-1r debentures. C Hope- of loss to the investor than by trading through an uncoo- 
well, Mayor., (Official advertisement appears on another ‘rolled firm. On the other hand, it is argued that firms that 
page.) - j make a business of studying market conditions are in a

Edmonton, Alta.- On July 17th, the ratepayers will vote bettcr situation to advise their customers" than banking 
on the following by-laws i-l-lss.ooo for nurses’ home, and ">s‘'““»<*>s. 
additional equipment for icily hospitals, 
street paving. f
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! I and $100,000 for Sherwin-Williams Issue Heavily Ovei-Subscribed.
The announcement was made by Mr. J. W. McConnell 

, , . „ . . Mo. 11S4, Man.— On July that owing to the large amount of applications received is
20th, "he ratepayers will vote on a by-law to issue $6,000 5 response to the off crin» of preferred stock of the Shervnn- 

: rent. 20-year debentpres. S. R. Magnan, secretary- Williams Company of Canada, Limited, a heavy reduction
Anne. | was necessary on all subscriptions for more than twenty-five

Melville, Sash -I ntïTiJuK^-aoth Tor $90.000 5 per cent, shares. The small subscriptions, for ten shares and under, 
30-year sewer, electric light and waterworks debentures, were allotted in full. Over 550 applications for amounts 
Jcfin ( low, secretary-treasurer, (Official advertisement ap- varying from one to'three hundred shares each were received, 
peyrs on another page).. | -, .hus making an average allotment of 25 shares on the total

Drayton, Ont. -On July 21st, a by-law to raise $4,400 vf $ 1,500,000 preferred stock placed in Canada. The re* 
for loan to Canadian Flax Mills, Limited, to grant free site sponse to this issue has beep gratifying, making it one ot 
and partial exemption frorri taxation, will be voted on by the 'he most successful ever offered the Canadian investor, 
ratepayers. Mr A. C Woodman. Village Clerk.

A Nar aimo, B.C.—The three by-law's voted upon by the
f ratepayers resulted in the sewerage extension by-law to raise 

$50,000, and the British Columbia Hydraulic Power Company
agreement being endorsed, and the Agricultural Society loan Mr. G. P. Grant, of the Dominion Bond Company, Tor- 
by-law to ra'se $5.000 being defeated. onto, and Mr H. P. Robinson, of the Atlantic Bond Coo-

n » , ,î*r’ ***"• I he follow ing by-laws have been panv. St John, N.B., have completed arrangements for the
passed by the ratepayers :—$,5,000 for waterworks extension, purchase of Messrs. Tooke Brothers, Limited, who are 
j 'oo.* aterworks extension through land recently acquired, recognized as one of the largest manufacturers of mens 

f “r ^ f $3-000 for grading streets, etc., furnishings in Canada. The company has factories at Moot"
$6.000 for ccmeut sidewalks $t<x> for isolation hospital. - real, and I.achine, and warehouses at Halifax, St. John, N.B.,
, 6 V’ Ml“" ‘ he following by-laws have been passed Quebec. Toronto, Winnipeg, and Vancouver. The firm was
by the ratepayers $55,000 for street railway tracks, the originally started in 1870.
ratification of 4he agreement between the cit< and the Can. There will be no change in the management of the coa-
v '*? PaJlbf RadwaC rcla,,,vr. to the construction pf the big pany, but there will be an increase in the capitalization » 

j an . t"e c^anKiug of the boundaries of the different take 'care of future extensions. •* No public issue of bonds ■ 
ward»owmg to the extension of the boundaries. to be made.

Saskatchewan.- The following villages have been em
powered, to . borrow money. The particulars are given in
^t7urer meBelleVillpUmeama^!' secretary- Three bids were received for the $3,500 4* Pf «£
s- “ f m Mr^n'id Stourfl,on- 'o-vear debentures of Flora; Ont., which were awarded to the
ÎVZ' P p ^ u \ S2'T°' W ,?uinn i . Sheho. F lora Lodge of Oddfellows.
CUDT H W & Wa,,ace: Thirteen offprs received for the Galt, Ont.,
sLêchl, ? • F°rd: Shellbr<x>k. $8.000, J. M 000 20-year per cent, debentures. The award was made

to the Ontario Securities Company, Toronto.
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TOOKE BROTHERS, LIMITED, PURCHASED.
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Prlom, Rate to Yield 4.40% to 4'2%
_ • _ * ' * t’ •

Denominations $1,000 
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on
; î'ks

1 il£1
ties
il

ier- .

Re- . i
1 ft: : -
II: -

* ♦nse
!*S. 1x*t I,

ten,
>ait |s7* ; m ■tten

il -
II" -, 
Ms .III -

bk, Wood, Gundy & Co.20,-

ICf,
td.

TORONTO, Canada.LONDON, England.
‘% Mate-

i in
; in *
>mb /:nut
i of
lift

THE.USI-
ues-

AGENCY. -LIMITED
LONDON, ENGLAND ‘
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Opportunities for the Re-Investment of
Maturing Securities and July Dividends

1

Our QUARTERLY LIST of BOSD OFFERINGS just published files 
complete description of a selected range of Government, Municipal, Corporation}, 
and Industrial Issues.

total
re- 1e of

».

•|Î
Tor- 1 mI

An investment may be had of $too', $500 Or $1,000 denomination 
Income yield as high as 6%.

!om-
-the

are -ï

ten’* ■
Each issue offered has been thoroughly investigated for our own purchase, 
affording the small and large investor like benefit in choosing a' '> ■>
desirable security. " :Xj‘ -ne "
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i.B,
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v Copy sent on request.:oa-
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Trust Company
LIMITED.

g

k*

Capital Subscribed $500,000.

Surplus and Undivided Profits
Capital Paid up $400,000.-1

i 'i
$125,000.

•----------------------------------------------- l *, ;

TRUST DEPARTMENT acts as Transfer Agents
BOND DEPARTMENT 

Public Utility

p
:

! TRUSTEES REGISTRARSA-
!• i

Municipal*-

i ? BOARD OF DIRECTORS AND OFFICERS; % <•K w- "jaaffisaar v&sssssr ass ’■
w M DOBELL Dobell, Beckett* Co A. J NESBITT, Men Dir. ; Dir Canadian Cereal A Milling Co

N. B bf AKKi' Sec Treasurer ^ ~*kI If \r

HEAD OFFICE : MONTREAL, CANADA.
LON DON, England : Crosby SquareI TORONTO : Royal Bank Building

1 ■ ., 1

M
1

CABLED NEWS FROM LONDON.

' (Cable Correspondence' by special arrangement with The Montreal Star).

London. July 6th.—A fresh issue of bonds of the North
ern Light, Power & Coal Company is expected.

I hese will rank ahead of those outstanding which have 
fallen in price since September from 89 to 55. The new pro
posal for a new issue is in connection with the scheme for 
reconstruction of the entire undertaking.

Applications have been made to .the Stock Exchange to 
l.'t Ontario Government £500,000 4 s, and Canadian Car &
Foundry £15,000 6’s. '

July 7th — By the aid‘of a magnifying glass, very small CLEARING HOUSE RETURNS,
type on the back of a recent prospectus of the Dominion Saw ____y
no less than ij.J< per crauf a'llowmg fo/a^rice ofTywas u 1 hc following arc the tigur(s for the Canadian Clearing 

pa.d to-those who carried the operation through, namely un- ulwri/*? **“ Ju >. 7th' 19,0 ^ June 291,1 “d
derwriting commision 3 per cent., over-riding 2 per cent J > 6th’ '9'1‘ W,th »>erCenU*e changer- 
procuring fee 1%, issuing fee 1 per cent. ’ 1 ' . , , _ .

! The Same, ma$$ of sma11 <yPe- which is published to Montreal J“7 '° June3®' "• Jul,^‘ ’ll * Chg %

comply with the Companies’ Act of British Columbia, giv.-s Toronto
tlrhl* C°ntraCtsJ connected presumably with an Winnipeg
earlier bond issue, an underwriting commissron of 50 per Vancouver <■
K ken'aid 2SO Per **“* in*“ «<*•= appears^ (Ca >"

municipal7^,"ueA‘ la$t^Canada scores a success with a QueW? ..._

Recent municipal loans have been left) in the hands of Hamilton
undcrwnters to the extent of 50 and 75 per cent, of the total. HaUfa,
but the cit> of Edmonton issue of £302,000 4% per cents, at St John
103. through Sir W. M. Aiken’s organization, has proved an" Edmonton
SL h 15 0<Bc,all>" sutrd ,hat « is already over- LondoTi 
suDscrioeo, Regina ,

The underw riters, got nothing "in reply to the question ,irando“J
work'”*3* M managFd’” th= Official reply, “by har2

dends, is being kept back, presumably for the benefit'of the 
stores. We all hold Mr. Burbidge responsible for that” ’

Mr. Burbidge in reply said he had nothing to do with 
the big sum carried forward "other thah as one of the 
directors, but he quite concurred that it was the right thing
to do.

11 È*,
,. f?:

!’4

II. l:1: Mr. Thomas Skinner, deputy-governor, said with reference 
to the modernizing of the company’s store business, that, un
less they advanced with the times, their store business would 
die out.vS'{ 9 :1 fl v

i

Mj
n

mlE
I
wa

1
1 b‘l $43.169,622 $47,001,751 $48,642,646 + 12.6

• 34.088,582 35.815,591 38,528,444 + 130
• v.333.134 20,689,887 21,489,938 + 23.9

8,172,672 10,938,993 10,559,686 + 29.2
4,05 L309 4.433.649 4,653.9$$ + 14-8
2.903.634 4,308,889 4,028,893 + 3$7
2,940,160 2,547,204 3,251,123 + 10.5
3, $75.902 2,886,332 2,669.366 — 25.3
2,093,139 2,360,779 2,586,814 + 23.5
2.371,846 1,757.576 2,056,125 — 13-2
•,758,441 1,528,143 1,561,461 — z i-i
1.307,258 2,101,241 1,995,219 4- 52 $
1.635.131 1,389.921 1,654,168 + 1.1
1,048,972 1.459.138 i,337.6io + 27.5

_______ ^58,992 473,365 -607,379 + 8.6

.. .$127,008,794 $139,682,459 $145,622,827 + 14-6

‘ 639,333 583.859
1,114.614 1,076,942

517,710 ' 635,568
816,742 796.641

JÉR
all

■±

• v**

Total
ad,aiUpJi5r_BeaardingvreC^nt rumors about Erie and Can- Lethbridge 
% a" Ra,lwav’ ^Financial News says: “A Can- Saskatoon
ind i« k-u 1 y j,SeTt* *bat Ene is a widely distributed stock Brantford 

ml °nkmarg,n and borrowed monev. The To* Moose Jaw- • Sly wanYiÏ^ " **** markrt ,f th”" - people w£v------------—■tl
<*

•Five days only.JulVvlh ~F[,fnd$ of ,hr Hudson’s Bav Company say ' 
there will be no Changes in thA directorate

Lord Strathcona s speech at yesterday’s meeting of the

11 36

directrd toward? Mr. Bu^bid^ the'nrl dirertoi Were For ,h^ $'5,6oo 5 per cent. 30-year town hall and fire
O ie shareholder said: “This vear th.> .rehrW aPParatus debentures of Saltcoats, Sask., five bids were K-

that ^°0’000’ in$,rad bein^divided among ,h.m as dM- Naytnd aWa,d Was roade *° Me$”*'
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0 Canadian Bon&s 
and Debentures
Bought, Sold and Appraised

■ > 1
* '*11 '

W. Graham Browne a Co.
MONTREAL

C. A. Kennedy & Co. 
Bond Dealers

Guardian Building St. James St. t

!

MONTREAL -

222 St. James Street

Sv i
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f
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. !

S61Rural Manitoba and Winnipeg District 
School Debentures

At Rates to yield from 41% to 51%

OUR JUNE LIST
OF

Municipal and 
Corporation Bonds

. K-
MAILED ON REQUEST '

x b

Canadian Debentures Corporation
> Limited H ’ L

TO«OWTO, ONT,

IS
\ ‘ %

"À

k.. -

List mailed on request.

J. G. MACKINTOSH & CO. , 
Atkins Bldg., Winnipeg, Man. HOME BANK BLDG.
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j. w. McConnell H. J, ALLISON
«

O. F. JOHNSTON
it

Johnston, McConnell & Allison Bond and . . . 
t Investment Brokers, Montreal:d

MM: * "
THE CANADIAN LIGHT AND POWER COMPANY

ewrying a bona, of stock. The Company1, plant is situated at St Timothee, Qne . twenty-seven miles iront the,City of 
Montréal, and will be in operation early in 1911. Foil particulars will be cheerfully furnished upon applic*.if

I hope this will put the matter in tb4 proper light, as 
we do not wish to have any misconstruction placed on our 
action in the matter. , t ,

Yours, etc., ' yL
A. J. McPherson,

City Commissioner.

We recommend as a SAFE and PROFITABLE INVESTMENT thé bonds of
6
o

ion9
3
S :

REGINA'S RECENT BOND ISSUE.7
$
3 Editor, Monetary Times.

Sir,r-In your issue of Saturday, June 24th, 1911, I note 
an editorial comment to the effect that you take the oppor
tunity of criticizing the principle involved in the letting of 
s^eet railway bonds by the city commissioners of Regina.

Regarding this matter, I have to say that the highest and 
most acceptable tender for the city debentures was from the 
firm of Nay & James, and that two of the conditions of their 
tender was that no other debentures should be’ offered by 
the city for three months from dafe, and that no bonds for 
street railway or other purposes be issued.

. The city commissioners decided to place the debentures 
with Nay 4 James, but found the condition regarding the 
street railway bonds somewhat objectionable.' In the inter
ests of the city they asked Messrs. Nay 4 James to with-, 
«raw the Condition regarding street railway bonds and the\ 
firm consented to do this. The question of the decision as 
to who should get the city debentutes was not affected in any 
way by ^his action on their part, and we, therefore, cannot 
see how any principle involved in -the letting of these de-

S
2

5 Regina, Sask., July 1st, 1911.
J MMl

[We are glgd to print the above explanation which will 
be accepted by all critics as quite satisfactory.—Editor Mone
tary Times].

1
5
6

S
AMERICAN LIFE Ô0NVENT10N.

6

'>■
There, are ten subjects provided alreASy for addresses 

and discussions at the annual meeting of tjief Amerian Life 
Convention in September, and some of th^nr promise tot be 
of decided interest. One, on “The ' Payer'of. the Policy
holder,” is by Robert Lynn Cox, of Nesr Yorirt one upon 
“The Agent and the Medical Departmental! by an Indiana •* 
man : and another upon “The Agent, Hit# Contract, and His 
Compensation,” by an Illinois man. ThtiL thsre is a paper 
upon “Non-participating Business,” by at ’Cleveland man ; 
one upon “Keeping Business on the, RookT:” by à man from 
Colorado. A Texas actuary. Mr. Cath1es|;$roposes to speak 
on how much business it is safe for youngiofirnpanies to write 
during their first years of existçiv <\j £ Considering the 
plunges and splashes some new Ameren companies are v 
making to get hold of new business, thistt^iould be a valu
able subject of debate.

t. see how __ _____ __ _______
bentures can be objectionable.

\ Tenders are very seldom received by us on any particular
\ .t”ut w*la.t *9™* explanation of the tender is necessary.

... - cannot see that they have established
<jPkf°fJJ'’c,K)nat>le precedent by their action regarding these

rr
'

e
N and the commissionersy

L

' il 

Ei
?s •

? j
iI !. '

V
’



?I*1i •4
/

Volume 47.THE MONETARY TIMES334
*

LONDON AGENCIES for Canadian Companies/or 
Businesses in Financial Matters will be undertaken by^n* 
London Agency, Limited, 6$ London Wall, London, England'”’ '

4 W ANTED
Advertise**!» eeder this heedisg will W accepted hereafter at the 

leflowiag rater: "Poridoe Wrated” ades., eae eeat per word each laser- 
; “Uea Wrated” ades., two )wats per word each iasertioa ; "Agencies 

Waated" sdvs., two ceats per word each iasertioa. A mini arm charge of 
•ftp ceats per iasertioa esll he mads la every case.

I
POSITION WANTED—Young man wants position in

good office. Six years’ experience in banking. References 
and experience furnished upon request. Box 325, Monetary 
Tifnes. *

■
lv

' if A large and responsible Western Land and Investment 
Çompany has sold over a million dollars of First Mortgages 
to private investors, and has had no defaults either in prin
cipal or interest. It would undertake to guarantee to those 
having money 'to invest a net return of 6% on the best 
security the country affords, and the guarantee of com
pany having a capital and surplus of over half a million 
dollars. Address Box 301, Monetary Times.

INSPECTOR WANTED—Applications invited for la- 
spertorshlp of British Fire Office for North-West Provinces. 
One with come field experience preferred though not absolute
ly essential, but must have good underwriting training.

Correspondence will be treated confidentially if desired. 
Apply stating age, qualifications, etc. P.O. Box 1386, 

Montreal.

il

■

.
i '

1

DIVIDEND NOTICES? • y :
i 1

;
t.

THE MEXICAN LIGHT AND POWER COMPANY,
, LIMITED.

Notice is hereby given that a dividend has been declared . ......
of One per cent, on the Ordinary shares in the Capital Notice is hereby given that a dividend of one and 
stock of The Mexican Light 8c Power Company, Limited, quarter per cent. ( 1M X ) has been declared upon the Com- 
payable on the 15th day of July, 1911, to shareholders of mon Stock of the Shawinigan Water Power Compaay, 
record, at the close of business on the 8th day of July, 1911. ; for the quarter ending June 30th, 1911, payable JuW aotk 
That the transfer books of the Company Jor the Ordinary to shareholders of record at the dose Of business on July ytk. 
shares be dosed from the 10th day oft, July to the 15th day 
of July, 1911, both days inclusive.

Bv order of the Board.

THE SHAWINIGAN WATER AND POWER COMPANY.

Dividend Not lee.ï

1 t

By order of the Bogrd, 

Montreal, June 20, 1911.
s W. S. HART,I Secretary.H

• i
195 .

W E. DAVIDSON,*;

11 Secretary.Toronto, Canada, June 28th, 1911.

Maple Leaf MillingCompany
MEXICO TRAMWAYS COMPANY. LIMITED /Mm- * Notice is hereby given that â dividend of One and Three- 

Quarters oer cent. (iM % ), (being at the rate of 7 per cent 
per annum), has been declared on the capital stock of the 
Mexico Tramways Company for the quarter ending June 
30th, 1911, payable on the 1st day of August, 1911,* to share
holders of record at the dose of business on the 17th day 
of July, 1911, and that the transfer books of, the company 
will be closed from the 18th day of July, 1911, to the 31st 
day of July, 1911, both days inclusive

Dividend . cheques for shareholders will be payable at 
par at the Canadian Bank of Commerce, Toronto, Canada,
New Yorkj City, N.Y., Mexico City, Mexico, London, Eng
land, and its branches.

The holders of bearer share warrants, on detaching 
from their share warrant coupon No. 9, and lodging such- 
coupon or coupons at the Canadian Bank of Commerce,
Toronto; Montreal; New York City, or London, England, 
on or after the 1st day of August, 1911, will receive in ex
change for each coupon the sum of One Dollar and Seventy-
Five Cents ($1.75). representing the amount of the dividend, fellows’ Association.

By Order of the Board, Saltcoats, Sask. 815,000 5 per cent. 20 years, to Messrs.
. W. E. DAVIDSON, Nay ft James, Regina.

Toronto July 3rd, 1911, , Secretary. VIrden, Man.— 825,000 5 per cent. 20 years, to Messrs.
Nay & James, Regina.

N endeef, Saak.—81,500 6 per cent. 15 years, to Messrs- 
1 Nay 8c James, Regina.

Wolsalcy 8.0. Ne. 4S, Saak.—87,500 5 per cent. 20-years, 
j to Messrs. Nay 8c James, Regina.

... . . . RWpath 8.D. Ne. «SS, Sask—83,000 6 per cent 10
Notice is hereby given that a dividend of i* per cent, years, to Messrs. Nay 8c James, Regina.

for the quarter ended 15th July, 1911, being at the rate of 7 Stettler S.O. No. 14TS, Alta__810,000 5# per-cent. 30
per cent, per annum on the paid-up Preferred Stock of this years, to Messrs. Nay 8c James,. Regina. '>■
Cotnpany, has been declared, and that the same will be paid Soi thampten, Ont.—87,500 5 pèr cent. 30 years, »
on the 31st day of July-to the Preferred Shareholders of Messrs. C. H. Burgess 8c Company, Toronto,
record on the said 15th of July. 1911. Small Schools, Saskatchewan and Alberta.—817,600 6 per

By order of the directors t cent. 10 years, to Messrs. Nay ft James, Regina.
Township of York Ont.—826,072 5 per cent. 10 years, «0 

_ Messrs. .Emilius Jarvis ft Company, Toronto.
Township of York, S.D.—810,500 5 per cent. 20 equal an

nual instalments, to Messrs. Dominion Securities Corpora
tion, Toronto.

County of Potorboro, OnL- 811,000 per cent. » in
stalments, to Messrs. Brent, Noxon ft Company, Toronto- 

- New York, June 17, 1911. The assessment of the County is 88,964,005, while the 
*rhe Beard of Directors have this dav declared a quart- benture debt is onlv 8102,675.

erly dividend pf one and three-quarters per cent., ( 1X % ) Moncton, N.B__8125.000 4# per cent. 40 years, »
on the Preferred Stock of this Company, payable July 15, < Messrs. Æmilius Jarvis ft Company, Toronto. A sinking 
1911, to stockholders of record at the close of business July fund is established, which will retire the bonds at maturity- 
5, 1911. Checks will be mailed by the Standard Trust The city of Moncton is in excellent financial?statiding, kav- 

ompanv of New York. ing a small debenture debt as compared to its assess®*®*-
The value of assessable property is estimated at 86,335-®®’ 

Secretary and the value of the city’s assets 81,041,522.

DIVIDEND NOTICE711

J : ■
NOTICE is hereby given that a Dividend of one and three- 
quarters per cent (1|X) has been declared on the Preferred 
Stock of Maple Leaf Milling Company, Limited, for the 
quarter ending July 4th, 1911, payable July 18th, 1911, to 
shareholders of record July 4th, 1911. Transfer Books will be 
closed from Joly 4th to July 17th inclusive.

By Order of the Board,
J. CARRICKi e

Secretary

sXwARDED.
DEBENTURES

■

Welwyn, Sask.—8800 7 per cent. 10 years, to Messrs. Nay 
Be James, Regina. (

Elora, Ont.- 83,500 4$4 per cent. 10 years, to the Odd-! *
«• I

:

&.
CARRIAGE FACTORIES, LIMITED. 

FREFERREO STOCK HOLDERS’ DIVIOEND NO. 4.

*

't
W. F. HENEY, Secretary.

FAY-A8-Y0U-ENTER CAR CORFORATION. 

S# Church Street.

CHARLES S. FIELDSTEEL,

.

,,M
—
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Ask for our list of attractive

w\Municipal and 
Corporation Bonds

For re investment of July Dividends.;

i & 'St. Cyr, Gonthier & Frison,
103 St. Francois Xavier Street, 

MONTREAL.
Main <19 &S701Bell Tel .

I*
■

We offer $36,000
County of Oxford

ONTARIO

DEBENTURES
at an attractive price.

Assessment
Total Debenture Debt...

$28,301,874 
> 290,186

Population over 37,000.

C. H. BURGESS & CO.
Traders Bank Building • Toronto/Canada

fi
. ' WE HAVE JUST ISSUED OUR

JULY BOND LIST
■* %

containing particulars of bonds to
.5"yield from 4% to 6%

- - » *$•
m

A COPY MAILED ON RB^t'EST.

' « . 7. • i

&
INVESTMENT BAITERS

CANADA

COiA. E. AMES ■>

ITORONTO .*

—

NORTH WEST SCHOOL BONDS 
To Yield 5i per cent.

Our New Bond List has just bien issued.
Write for it.

1

%1- S
COMPANY.H. O'HARA &

1 vCtMr.vMembers Toronto Stock 
Toieokro. Out. ■m

S4
Winnipeg," Man.London, Eng.

T
?

.

RE-INVESTMENT
JULY DIVIDENDS

' .
Before re investing any surplus; funds be 
and obtain from us circular giving particulars 
of first class debentures yielding froni

4% to 6 % :
•;U

; HANSON BRbs.
INVESTMENT BROKERS

Dent H 164 SL Jensea Street • Ment real

sure

'

Address

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
. *

;
»•

W
;

1
am

C. MEREDITH & CO.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
c. B. GORDON.CHAS. MEREDITH.

President.

HON. L. O. GUEST. Secretary-Treasurer ‘ 

A. H. B MACKENZIE.'Manager.

Vice-President.

DIRECTORS :
C. R. HOSMERALFRED BAUMGARTEN

Capt D. C. NEWTON (Montreal),
J. J. REEDH ROBERTSON

Offices: 101 St. Francois Xavier SL 
MONTREAL

OUR JURE UST
CONTAINS MANY ATTRACTIVE 

OFFERINGS

On request we will be pleased to mail 
a copy to institutions and investors.

REGINA CANADA
■i

McCuaig Bros. & Co.
(Members Montreal Stock Exchange).

A General Stock Exchange Business transacted.
• Investment Securities à specialty.

Reports on any Canadian or American Securities 
furnished on application.

Our Weekly Circular of Thursday. July 6th, gives 
an analysis of the position of

Rio de Janeiro ^Tramway, 
Light and Power Co.

Copy mailed on request. ,

17 St. Sacrament Street, Montreal.
Ottawa Granby Kingston Sherbrooke Sorel

*

li1 <
!
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DEBENTURES FOR SALE !1 ■
-

f city of trail, b.c.I i ) WE OWN AND-OFFER THE FOLLOWING

INVESTMENT SECURITIES
GOVERNMENT AND MUNICIPAL

DEBENTURES

Tenders will be received for twenty-five, thousand dol
lars ($25,000) twenty year 6% City of Trail school deben
tures, maturing July 3rd, 1931, up to 8 p.m., July 17th, 1911.

W. E. B. MONYPENNY,
Clerk.

.l r
•sae,ew.ee.

City of Ottawa, Ontario.
I■»

*
l 4 v Security

I 17 5*20.00 Province of New Brunswick
125 000.00 Toronto.Ont^. ........................
26.000 00 Wentworth County. Ont- ..
20.500.00 Stmcoe County (guaranteed!
49.000 00 Galt. Ont .................... .
55.352.12 North Toronto. Ont ...........
5.000 00 Port Hope. Ont. .
*.8*3 5.1 Port Hope. Ont.

21.126 91 Windnor. Ont- ....................
20,213.29 Cornwall Township. Ont.
S W).#) Oshawa. Ont. ........ ..
2.700 W Oshawa. Ont. . .

47.2W.iO Lindsay. Ont. .A...,».,
15,799 00 Smith’s Falls. Ont........
12.001100 Stirling, Ont..........
*9.307 00 Fort Erie. Ont......
5.000.00 Newmarket. Ont.
9.000.00 Gnmshy. Ont.
5 000.00 Arthur. Ont .
4 622 45 Kingsville. Ont 

34.545 00 Goderich. Ont (guaranteed!
10.06*. 13 Hudson Township Ont. ___
> 000 00 Sydney. CR... 1 ..................
552*11.00 Burnaby. BC. ..................
73.(90*0 North Vancouver. B.C. „
>2.991.2* Wetaskiwtn. Alta’.................. ;

1112*0 00 Chilliwack. B C.
4 20H0I» Nokomis. Sa 4 k
3 500 00 Oovan. Sask............
2.S00 00 Lashburn. Sask. ...

Fw tber Particulars Gladly Submitied on Request.

Amount. Rate Due. Vie*; > per cent.B Debentures for Sale. :< ISM\ ■4t ly.-n
4S I9I-M93I

1912 1941^Tenders by registered letter only, addressed to - “The 
Chairman Board of Control.” and marked "Tender forrDe- 
bentures,” will be received bv the City of Ottawa, until 3 
P,meeon Thursday, 14th September. 1911, for the purchase 
ot «85,000 °o forty-year debentures, $343,500.00 thirty-years 
and * 100,50000 twenty years.

They are all a liability of the City at large and bear 
four per cent, interest, payable 1st January and isf July.

Two separate tenders will be received, one for $73,- 
500.00 thirty year debentures, and the other for the remain
der of the debentures, $515,500.00.

All tenders must be'on the official form.
‘ke tender for the $73,500.00 must be accompanied with 

a marked cheque for $1,000.00. and the tender for the $cie - 
500.00 with a marked cheque for $5,000.00

Accrued interest from tst July. 1911, must be paid in 
addition <*o the price tendered. y

The $73.500.00 debentures arc in $1.000.00 denomina
tions, principal and interest payable in Ottawa.

The remainder of the debentures will be made in Ot- 
tawa. New York, or London, at the option of the purchaser, 
and in denominations to suit.
„„i3e,1Ver/ îf vthe <73.5op.oo can be made at once if re- 

,?nd of, the remainder of the debentures within 
month if required.

The highest

5
4H mi
4H 1912-1941
4 IKU

1 4S 1912 1*35 
1913-1922 
1*12 IMS 
■ 912-1*41 
1912-lttl 
1912-1941 
1912-1948 
1912-1941 
1912-1940 
1912-mi 
1912-1*31 
1912-1931
1912- m;
1913- 1998 
1911-1929 
1923. 1992-3^

4 A $
5
413
ISü : 4S
5
■:
5
4S

- 5
4*
4
4 V?
I
4
S 1922
5 I960
5 1*12-1961
5 ISM
h 19111930 

1911 1929 
1911-1929

<;
5

ONTARIO SECURITIES COMPANY, LIMlTEty
Toronto. Ontario.one

' fjj
- n - . .or any tender not necessarily accepted.
Full particulars., together/with further conditions and 

official forms of tender, can be obtained on application to 
t t“* City Treasurer, Ottawg, x

B J
ft TOWN OF C0LLINCW000 DEBENTURES.

PH AS.. HOPEWF.LL. Tenders are invited for the purchase of the following 
Mayor. Debentures.1 a Ottawa. 1st July. IQ! I.

(No. 1.)—$14,000 for Fire Hall, interest calculated at 4% 
town nt as*. 1... . - _. _ pvr c*nt-» payable in 20 equal consecutive Annual Payments of

OF MELVILLE, SASK. Sk.076.26, comprising Principal and Interest from December
•wwsr<«■ «.I. ;’ô« dUx. ■*'■ ■»'

S-aW trnd.r, will h, ... ,k. . , 'X° 2 * —46,4oo, Collingwood Debenture 'Act, 1S9Q, of
to noon. Julv 20th. ion for thr purchase of th r''/?,rd'?*,p ,9,.°’ ,!,i<‘rrst 4Î4 per cent., payable in 30 equal Annual In
debentures of the Town of Melville th M,nw,ng sulments of $392.90, comprising Principal and Interest on

December ,st each year. First payment, December .st, 1911. 
computed from December 1st, 1910.

(No. 3.) $7,000, Collingwood Debenture Act, 1899, at 
♦ j per cent,, payable in 30 equal Annual Instalments ot 
***>74 each, on December 1st each year. First payment 
July is*, 1912, computed from July 1st, 1911.

4.)—$36,000, Board of Education, interest at 4X 
nav ?, d,XnLur<*; are in denominations of $, 000 are cent , payable in 20 equal Annual Instalments of $2,306- 
ghVvb l lb* 'nd °f thJrtv yraT*' arxi dated Julv 2nd ion l ' com»,n*inK Pnncipal and Interest, on December 1st each

«2 - in- IXo. 5.1-4,,.™,,. Public School, intereet at „

charges: \ .iliditv guaranteed bv the Municipal romm"1 ln 20 ^ual Annual Payments of $1,153.14 each
swner of the Province of Saskatchewan. Commis- on Dumber 1st each year. First payment on December 1st,

Tenders to be, marked. ‘ Tenders for Debentures.” 9 ’ ^°mputed from December 1st, 1910.
JOHN CROW, - y. ’■ 6-! 4J4,5°o, Local Improvement Sewer, interest at

Secretary-Treasurer. n.’^r fent‘* Payable in 20 equal consecutive Annual Instal-
---------------------SSiTST* ,nd

: t *
T

r

N

tl 30-vear Waterworks Debentures 
lO-yeaV Flertrir Light Debentures' 
30-year Storm Sewer "Debentures

Total_ ....................

i .. $63,000 
. 22,000

5.000

l j. x -$90.000

l< *a
- Melville. Sask.y

First payment
1912, computed from December 1st, 1911.

All payable at Bank of Toronto. Collingwood Tenders 
to be given for each separate parcel and successful. Tenderer 
bemure P“r 9 Co,1,n*wood. and cost of forwafding De-

TOWN OF WELLAND.y 

Debentures for gale.

il
X

11 i -
II *4

i ll

2r
: tÏ11 P?”»culars on application, 

ihe highest

Welland, dnt.

Assessed Value, $2,898.271. 
Debenture Debt as at December 31st, 1910, $468,058.25. 
Inclusive of Local Improvement Debenture of $55.8549°- 
Tenders to be

-August~M5th,
.

ter tSansent to the undersigned not
or any tender not necessarily accepted 

HAMILTON BURGAR, 
it i * Town Treasurer.

1911.I
A D. KNIGHT,

Town Treasurer,
‘ Collingwood.
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INVESTMENTS
J t ■■■ _____________________________________  ,

\

i '

t§V

/ * laHEiWe will be glad to furnish particulars for an investment of $5,000 or $10,000,
comprising an assortment of high-grade Municipal, Corporation 

Imd Industrial bonds, yielding !■ «■I ■

OVER é„

Dominion Bond Company,
Limited

Ottawa |-

O

Royal Bank Bldg., Toronto Montreal

—
Ill

5

Western Debentures BURNETT & CO.IT!
STOCK BROKERSMUNICIPAL

IlMbllM INI)
SCHOOL DISTRICT■ 1

Members Montreal Stock Exchange
. 12 St. Sacrament Street 

MONTREAL

Direct Wire to New York ami ^pronto.
.H.Smlther» J. J. M. Piigwaa O. W. S. Meudereen

dip: ■
- it it,

_________ ____ _______________ , - ? f

To yield the Investor from 4)% to 5$%. 

Pi ice* on application "fi

ALLOWAY & CHAMPION
WINNIPEG, MANITOBA - H

established 1879.
Members of Winnipeg Stock Exchange -i

- t■ ! i

li : :

Ontario 
Township 

BONDS *

- :

mmm

I

THE PRINCIPLES 
OF SOUND INVESTMENT

*•. x I

No better security; 
Good Interest return

Send for particular!

—
i-t;Ample Security.

. Fair Rate of Income!.
A Broad Market.
Urobable appreciation in value.

We offer vBonds combining 
these points to yield 5% to'ri%.

Ii
• If

Brant, Moxon & Co.
r50 Canada Life Building 

Toronto, Can.
*1

4-

PAR TICULARS ON REQUEST
*■

Royal Securities Corporation. nmu
164 SL James Street, MONTREAL, Que.

TORONTO, QUEBEC. HALIFAX. LONDON (Eng.)

Manual of Canadian Banking
By H M. P. BCKARDT

S2.SO

MONETARY TIMES
: » : : : : Toronto, Or

Postpaid to any country
Orders for third edition now received by

THE
63 Church St.

■
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*IIf :

STOGKJS AND BONDS MONTREAL f: “

r■i. Capital and Rest 
>n thousands

Pl“d Rest

CarTORONTO MONTREAL tho-M1NING STOCKS Kï
£ *

HP*! Sales
Price Price Price Week Price Price Ptm** «

July 14 July 6 July 13 ended July 14 July 6 Juk^fc --?*■
191» IVII IVII Juyl.3 IVIO ,f|,

-3
NOk«I up

Cap. m 
thou d*

Sub
vert r*-d

ii-. -> Prtci
COMPANIES ! Juljl t

j-, • s»i
l.w « ■Wl UK -43 British North Am. 

ie.ee WW 8.04» -9» Commerce 
I.IMi Me S.8W IVt [Infliimqn 
Till lee 2.29» I»*» ha-tern T.rwnships ..
2.7*5 2.74"-' XI«I3 l»*> Hamilton . X .. . 
2,9*> 2,9*> 2 ."<«• 1»*» Hochelaga 
1.352 1.261 425 HW Home Flank lui
5.912 5.79#’ 5.7!» 1*4* Imperial 
«,«•. 6.1**» 4.»*» II» Merchants Bank 
1,14** 114» l.2Vi 114* Metropolitan Hank 
4.I44I 4.1*4* 1.9*1 1*4* Motson* ..

14.4141 14 4*4* 12.1441 1*4* Montreal 
2.1*41 2.1441 I..141 114* Nationale

*94* 1.3» H»> New Brunswick lut . 
14* !*■* Northern Crown lui

4 1 2U5 145 ! . ..
» 372 a?"»**"?

l#l 1*1 174 17V I72j 173

144 143 170* 17V 17*4* 17*

2**54 2I<* 2**«4 . SO 1!»ij 2*4

19* I» jn,4 " »*i
Hi

V I 2.71. 4 shall Ui

....................  Bailey J
2.041 I Beaver Coo.. 44 Pi

Wei 1 Buffalo ............. -v
2,94» I Cham. Ferland 12* til

.9» I City of Cohalt I.» ..
5/44* I Cohalt Central
* !<** 1 Cohalt Lake 21 4*
4,ii4i 5" Comaeas Ij. <«•
1.1*41 1 Foster
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CANADIAN SECURITIES IN LONDONL
.

7- . ri*v. 4
Hetrmwenl l—urn

l*rice 
a; Jy*

Prme 
June S*Railrwiti. Price 

June 2HR ailrnad* —«Cont'd' . 1lwelle»^e»_ICoflt.<1| Prte
Jw »

Doeiwm*

'«K5SS$jK“-ï ■ShSSSys'Ss^ • .
3gS3Sra.-tel *

x|Can. Pacific Sulphite. £1 j *1 
H-«nkof Brit. North Am.. £M 7«U 77% Usn. Wesfn L'mb'r.FVstnck J J
Bunk of Montreal til» 252 AM »pm Iron A Steel.5".con h'ds S 9 
Cgn Bk. of Commerce. tM til 22 Difmmion Sawmills. Ft, deb. 2* 9

Kle^ljevelop.ofOnt .« ■ debî £ 5
Imp''TobaccoofCsn.KVpeef S E

^JttrRSUSST::::: ?

KM»
41 MMicÜT uihl *lfW^t KI*

■'ll Ditto. 7% pref stock 
111 IU PjDo.Tt, 1st mort bond.

mi Mexico Tramways...................
41 Hitto.Ik 1st mort, bonds 
:: Ditto. 8% bond,
31 M”nU Kiclwl. T », pref . «...

IXtte ord . £1 .............
Ditto, deferred. £l 

Ij Monterey Rly , l-ower.VV |„
mort stock eg e,

Montreal Cotton. t% debs *j Z*
loan tuns pan lr«. ) . Mont Lt.Heat * Power .*IUi |;s 1*

Can Settl es'Land A Tr',t.£l Ih^Ttèl'“4 *
C1btm^rM:J!on MT ' 't? Ditto, ditto IIWNi ..,
ünoiteS «1 i w

Can * Km pire Trust *4 97 ff VtlSnd, CeB"
« g^n oicTnad*»Mkort . «3

.... • CWC nd u Ditto. deferred ti Ms
D,Hio,1b„ock ml iw‘&œM,l2ds W"«
Ihtto, 14% deb stock V' Nav,« ■Bew

wn%pi»sas„ „ ."sSSa^*4
SSfcSSS'::..: f f“^.«”-«1» „

San Paulo Tram. * Light. UM Jj
Ditto. S%, 1st mort.............. ne m

j Shawinigan Water * Power.

i Ditto.y,,bonds
Ditto. 41 deb. stock__

19s. 21s Standard Chemical of Toron
to.'.VS. stock............

• w wi^isTl';; WeurwBti...............

34 Wj l'SM Alberta Railway. Ills. Vsi Lid
3 91 i «924 Do..$". debAt klnon-cum ll'O *M*
;j •’*’ Algoma Central A Hudson's*!j« ••«! Bay * bonds !«‘ «7
I,'*!* j"l i Atlantic * N -W V- bonds III I IK
.1» M<! Iisij Allan * St Law .FVsb iwi I ». 1.42

j"’ *"* Buffalo & L Huron. 1st mor.
4 V,‘ 1*0 SVV hds , I .‘IK l>

Ditto. 2nd mor 3S ..bonds IP I «
Ditto, ord shares. £10 . I2i 131

Calg. A Kdm'n deb st'ek HP "lie 
Can. Atlantic, ft. Gold bonds 91 W
Can South 1st mor 5 b ds l»l lit!
C V. 4.. 'Man . guar bonis If*. HfJ Anglo New Dev FV deb. st'k lot

llo.. 4%, lOn 1)1 1st m b'ds I"». He Hnt. American Lind. A. £1 III
Do.. perpetual deb stli 9i «97 Brit. Col. Kruit Lands. £1 I
Du., FVIDom 1 guar stock ki >*i Calgary A Kdmonton Ld.. Is. I
Do.. T. Land Grant bonds Ini III! Canada Company. £1 -gi
Do.. Alberta. 1“.. deb «to* !P IISI «San North-West Land. »l .:i|m
Do . Saskatchewan. Do W Mil Canadian Land A Hanche. £1

C NOnt IS deb St k. 19* *9 91 Can North Prairie Lands. *5 21
Do.. SVl. deb. stock. IgM i *M '91 Canadian Real Properties. £1
Do.. 4"., deb. Stock 93 Canadian Wheat. £1

i Can. Nor Que.. 4% deb st ek 92 *94 Hudson's Bay. £10
Do . 4 1, 1st rnort bonds 91 '.ft Land Corp of

Canadian Pacific, ri. bonds UK M Manitoba A X-W.. £1
Ditto. 4 .. deb Stock i no *11*4 N. Coast Land At, pref . *5 
•fhtto. Algonya * bonds 113 H i Scot O A M Ld . £3. tipaid 2
Ditto. 4".. pref stock He hfl Southern Alberta Land. £1.. 2/, 2
Ditto, shares Sum 24*1 «s, Ditto, S't, deb stock

Central Counties, 4 „ debs 92 94 Western Canada Laikl.,£l II
Cen Ont. *ij 1st mor bonds ll*L J|w Ditto. «%deb. stock, .r. UK lid
Daw. Grand Porks.*",, d ,tV H 17 
Detroit. Grd Haven, equip. W 113

Ft, hoods ...............77.1.1
Ditto, con. mort *'.. bomls 

Dorn Allan. 4% 1st deb st ki 
Ditto, 4fk 2nd deb stock , 94

Duluth. M inmpeg. 4 i. d. St9 
G.^.P.,^;, guar bonds 

Do .D.m h'dsIPr Sec I 
Do..4-S,J m 
Do . 4 !. de

-t 1Canada. 1913 
Ditto. I9H9-3I 

j IXttO. I93K 
Ditto. 1947 
Ditto. Can. Pac- L-G stock 
Ditto, debs. 1912 
Ditto. 19311.» stock 
Ditto. 1912 stock 
Ditto. 1914-19

I V] ■
Ë tl

...
J Ij C■ "31 HI V: t

\

-,
Banks'1

IWlUKUI. 1 4a a‘1 Alberta. I**
British Columbia. 1917

Ditto. 1941 
Manitoba. 1923 

Ditto. 192*i 
Ditto. 1947 
Ditto. 1949 
Dittii. 19» stock 

New Brunswick. 1X44-44' 
Nova Scoiia. 1942

Ditto. 1949 ................
Ditto. I9S4 ...............

Ontario. I94K 
Ditto, 1947

Quebec. 1919 ,.....................
Ditto.1912 
Ditto. 192*
Ditto. 1*14 ...
Ditto. I9S5 ..................
Ditto. 1937 ......................

Saskatchewan. 1949 
Ditto. 1951 stock

1 I 1 :*« «Ini
ti J«e 1*14 
3 *23 im 111
4 lis. ne
4 III! HO 
4 im HO 
1 Mil HO

Lan* Ci 1 Mantest
M

J I ■ i
tl■

I im -ne
31, 91 93
3 ■ 79 *91
3 " **

*.

X■•4 - I!«' *91
cilia mi 

ti MU HO
i |i*i HO
I I'M HO
I I'»' ne

1
Canada. £1 1■ II 'ri ; lu» lir1 3 <1 H.i

I im ne
"t 9* «HSI

-j t

31 Municipal \I

.Aft £

IW H2 
HK 9*

---- IM H4Calnary City. 1X1731 
Ditto. 1929-37 
Ditto. IX40-g) 

Edmonton. 1915-47 
Ditto. 1917 29-49 
Ditto. 191*. 30-.»

Fort William. 1925-4 
Hamilton. 1X44 

Ditto. IXWt gl 
Maisonneuve. 1949

. Moacton. I9A5..........
'Lmtre.il.

Ditto. 1932 
Ditto. 1X13 
Ditto. 194!
Ditto. !94* 

fer j Ihtto. 19511
Ditto I St. Louijd 

Moose law. IW 
Ottawa. 1913 /

Ditto. I92F4K 
Port ArthUf. IXHI-4H 
QucMx Cfty. 1914-1* i 

14*10/3923 
jtWttd. 195*
T>irto. I9R2 
Ditto. 19*1 

Regina City. 1923-:*
/ Ihtto. I944h.» ..........
/St Catherine's. I92K 

/ St Jehn.X B .ItM
/ Ditto. I94K .

Saskatoon City. |93* 
Ditto. 194» \

1 HK HI7 
MO MK
ins m

! s mm iio 
it Me *m 

Ltfmt nr?
I ti me mi 
t
y sa

■ At mt 140
t HH li'l
3 7* *0
4 lf»i MB
34* Ml 92
3i Ml .92
t i«i ne
4 MSI ne 
11 IH7 IH9
i< mu Me 
ti Mil MB 
• .nu ne 
ti i lie 

-14 Wl 
4 I'll MO 
1 KM MO
3.1 »' ta

i ne im
9K *

trza—ils «

i2°r* k d* <B Mount atm» VJ !*4

X m
Do . AS. deb stock ...!. 128 »lj* 
Do . 4% deb. stock /Mut *14(11
Do - O» M-est. Ft. deb st'k 124 
Do., N. of Can.. 4% deb. st'k I'll 
Do.. Mid. of Can.. Ft. b'nds MM M0 
IJo .W-.G'yA Br e.Tt.b ds 113 HK 
s J *“35 stock , 94j 9ij
Jo^^-blt^iref ,t,wk I Hi 111
(OT5 U. 2dd pref stock M*M Mil 
>0.. 4L 3rd pref stock dii HI:

*4 K-
mort. hds H* 4

K >83 ei
J#4

A4 9

li h«l
loi

:h V
permanentA r 'it ■

«■

? i? i • IMining C< laanles.k
t* asey Cobalt. £1......

Cobalt Central tl ............
Cobalt Town Site Silver. £1 4

112 ",n'n8 * Smelting. £1
La R ose . .
Le Roi. No. 2. £5 
Tyee Copper. £1...

HR l'/ncouver Copper. £1. 
j,2 Ymir Gold. Ss

Do., or* stock 
G. T. Junction. S%
G.T Wesfn. 4% IstmorJ.bds Mfi 99 
Manitoba S M>sfm..Vt, hds IIII 
Mexico North Western. Ft 

1st mort bonds T
Minn. S.P, * S.S. Mane. 1st 

mort bonds 'Atlantic!' He 
Ditto. 1st cons.mort.4't.bds MB 
Ditto. 2nd mort. 4'., S,nds. 9Ü |u|
Ditto. 7% pref . tmn Jus |.W 
Ihtto. common. IM . ||:( 14.5
Ditto, 1% Leased Line stk. 91 

Nakusp A Slocan.,4'1., bonds IMI Me 
New Bruns . 1st m't -V., hds, 112 III 

Ihtto. 4 .. deb-stock hi) 4|ir* 
^*5*'"5 *b. stock 128 12*

Ditto, shares, f Hi.K ,,
Qu'Appelle. Long Lake. 4",;

deb. stock. '; 2_
u * L- *1. pr lien bds. 92 91

Ditto, S t. 1st mort bonds (Kl HK
Ditto, income bonds |

‘■'lit.yens7*1,' *"■- deb «ock HP M2
Ihtto, TV. 2nd deb stock 99 *|
Ihtto. income bonds ... 124 127
Ditto- «hares. £25 21 28

St. L rente * Ot'wa. I .. hds MW *|ie 
Shuswgp* Okanagon 4 ;. bds 75 77

i!Sli* ... UP* 1214 
... lie 111
...[MB 106

1 'tH4 SS SK |6
Steel of Canada. bonds HO I'M 
Toronto Power. 44% deb. stk «9 *IM 
Toronto Railway. 44% bonds 9* 1»

----------------------- -- -- * »

iiEÎS”7/ * ft %iSSttto.c ... » 
*5ttf -so-sre “jSiST4g,,sasas|1g

Ditto, ord . £10 ?..................
Asbestos and Amhestic, £10 
,1.</>l 2;:^c,r,c R>' -44% debs 100

Do. 41% perp.cons.deb. stk. 1014

»pS^4*»'02
Ditto, def. ord. stock
Ihtto Wpref stock 

Calgary Power. 8% bonds 
Canada Cement. 7% pref.

Ditto. CL 1st mort, bonds 
Canada Iron. CL debs

I 44 5 HK II* 
44 I'M IIP 
I SM Mil 
4 HP MB
4 W Mil
5 |ii7 HP
«4M* mi 
ti HP MB 
5 HP 11(7 
4 HP M2
t hp ne

* -

HRI1 Sherbrooke City. 193.3 
Toronto. 1919-'211 

Ihtto. MM »...
Ihtto. 1909-13 ..........
Ihtto, 1929 
Ihtto, 1944 *

V mcouver. 1931 
' Ihtto. |XI2 
Ditto. 192K-47 
1 Lt.tr>. 1947 40 ____
Drain, 1351V

. Victoria City. IX»»
- Winnipeg. 1914 

Ihtto. I9I:V3K 
-Ihtto- (940 
Ihtto. 1940491

• ■

143 JIK3: 92 3| New fan ml land Mer milles
■ <

,0J, Newfoundland Gov'm't. 31%
1034 bds. 1!441.7-B and l!K|

Ditto. 4 "..ins. stock. I9I.C3*
Ditto. 4% ms. stock. 1985 HO 106 
Ihtto. 4% cons. stock.HOfi. IIO 106
Ditto, TV bonds. 1947 ........ 81 83
Ditto.
Ditto.

Tilt Cove Copper, ti..........
Ditto. 51% debs

4 H* lie
I 9» mi
i Ma ne
i hp ne
t ini ne
4 Hrj h»
4 hp ne
5 illll HO 
I !« . |n| 
I Hu ne 
I !» HP

93 '95
I;| 1

92 94
H», ne

■mF x 12
m i32i
146 1.50
111 113

■ ^ \ 
024 I04j I'M! MB

3*. 34%. ins. stock I 
34' V stock. I960.

1945 98 97
..... 98 97 .Ul

» It*
I

/. I
l: g

I
government finance

, *••• (' R've*1 r- **" Rxrr.xmTi w* os *c Total to 3»th 
coot or Co.wx.toaten Foso June IMI

JKI.itfe.HII H

ISTATEMENT OF INLAND REVENUE 
(MAY’1

Not “ci or Revest s J

9111* WHLIC DEBT

Payable in Canada 
Payable in Eh*land 
Hank Ciriiul n kvdemp. Fund 
Donunitlh^oicN
Savings llanks -
Trust Funds ..........7..........
Province Accounts 
Miscel- and Banking Accounts ..

Total Gros* Debt.......___
» Assets—
Investments-Sinking Funds 
Other Investments ....
Province Accounts........ _____
Miscel. and Banking Accounts
* Total Assets

Amounts
$ cts.

lKaU.114 1.1 
UCi.r.i 57
l.îtiklISl m 

i»|
. ion.zn r

/ •
Excise—

Spirits .....
Malt Liuuor
Malt........
Tobacco
Cigars ................................
Manufactures in Bon4 
Acetic Acid ...............

Other Receipts...................

Total Excise Revenue

Ferries......................
Minor Public Works Xi...

Electric Light Inspection
Law Stamps ..............
Other Revenues............

Grand Total Revenue

I 322:5» 14 Î’wTmk. 
!P 311.34* »"

■ 57.278.2> .99 
9,*02.7(4l £i 

11 929-9(2 12 
38.3114 UK w,

« cm

K98.728 68 
*.539 90 

IK*. 271 I» 
«34.908 * 

41.818 88 
*.37811 

*58 10 
5» 75 

5JK4 m

Miblw Works, including Railways. 
Miscellaneous

.....
Total -2V.ni.6Fi <* :

Flxeesiwn *e <inx:ni <47Ô.RHU.MI7 73
Exeemhti se V»w Capital 

Aocot wt. Ert-

Muhljc Work». R.. 'ways A Canals.

U; II I9B.‘$5 ». 
27.851.*61 Ji 

2.298.129 12 
II2.HM.IM. irj

l.iï.449.118 24

î Ve.’ i?!h? 1I,51 Jun* 322.211.«I 1-,
Total Net Debt to 31st May . 32X9-1.429 *2

!H, Ï
1.195.788 4*2302,953 *3

:i
loot

*.«5

«146
7.7» M

L..22.ÏI M

’ 1

Decrease of Debt4 3.73H.79i 33

\

rJ < rIt ' l J- iff
1s
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TRADE OF CANADA BY COUNTRIES. : !

fl
5 ES

-W»

T.WELVe MONTHS IMHV.l KVa 
': > 1 wo

Export! Imp*

4
If. Month op March.

/» Cocntribs. 4
V 1910.I.p 1911. 1910.

Imports Exports. Imports. Exports'.Imports.S3 ain >114 * »Britt mM Emptrt. » $ $! Kl.NKV.-4J 8.233.4» 
89.31» ..

127,808

10.7W.TSt

54.977
711.8.17

» 283,044 
633.812 
ail.721

w. tan
110.368

United Kingdom. 
Bermuda . . 
British Af

8.SW.9IO .* li1.Set.W4 
54.7111 

316.44.1

H7-.I.N.711
477.li».

Î.XVi.lll

14K.lkU.lH7 K4t.NHJJ|HK
1.0*1.585 J.ïu.M78 4 tJKV

14.8117rtca -.....................
British Australasia :-r

Australia .................
New Zealand

British East Indies...........
- Guiana....................
** West Indies

\
» 56.Sl.-i 

51.331 • 
461.81 R4 
451.617 
*86,976 

35,30! 
34.785 

104.87*2
___ [__184
ij. must :

270,100
50.704
14.545
82.547

460.226
14.63.1

UH ki 3,.iKt.:el7 
8.14.076•ug
51*1.047 

3.11*1.83»
W.7.12 

551JH
1,467.819 , 33170.652 ld*W»

24.875,’ i 8K.HH6 fCtlVl

lll.740.ieli Ui1.SU.iB8 12K 4:ll, U-

423.017 
~5,XU 

3.-128,184 
2.6N1.2S4 
5.77T.MH8 

IMAM 
245.710

Ml#*
4.M

3.625.7442
■n.1.i«'4.?7ii

133.246
822.731

4.113.27»
118,687
121.860

3.872.012
33.488

l.Î4J31.874~

46 un

a 22.4.M
85.763

I28.H58
22.657
78.IU1

123.107
8.4*44

I
j

! • Fiji 4.,........................ .
Hone Kon* 
Newfoundland.
Other British Colonies

iï-2i 1
t> (1,820f1 6.014

261.!*
■3.7Ï
jjat

V'
7» 44 M6.757J88 12.241.484Totals.. 6.747.572*1

N ,Foreign Countries.
Argentine Republic .....
Austria-Hungary ...........
Belgium...................  ........
Brazil.......... ...........»..........
Central American States
China ...................................
Chile -.........................
Cuba .............. ......J...
Denmark................. ...........
Dutch E.lndies.................
Egypt.
FraAce. ....
French Afric 
French West Indies
Germany ..........
Orates ........................
Hawaii................................
Holland......... .................
Italy TV
Japan. .\........................
Mexico \ ...............
Norway and Sweden :

Norway ..................
Sweden..

213.566 
265.506 
150.856 
16,336 
11.473 

115.584 i

103.884
22.058

253.487
5,076

1.108.443
3.845

115.616 SI4.0.Ü1
126.318
318.167
51,741
28.863
48.876
28.488
88.384
8.872

313.584
3.278

1.081.101

181.644 
50.ISI 

168. «41 
23.itl 
74.022 

lie.516 
12.317 

110.655 
I8JM1

2.181..514 
1.364.788 
3.236.888 

8441.7» 44
134.181
8144.258
188.861
581.020

85.8S*
«41.888

43.722
10,106.144

4.437

2.886.813 2.,«*,«K 3.021.70* ?
•1.508 1.3fito 7 158.931

2.861.1412 3.571,304 1.773.44*828.911 645,311 i 1.(02,826
1444,845 UB.fHl «2120.1

1.250.32.1 883.1*12 .«6.821
242..14*4 «HURT 232,5021.737.S3 1.28} .!07 1.845,186
435.053 ' #$" «43.1(11

.-‘8 , JSS - ,S8
“Sf njW vss
*»>U9t MMT e

.3» SttTC r
'■iSP 1.397.018

BS.|«8 376.270
819.54*1

«Pi» 1.270,1417

5 UK
82.356
36.888
1.1.858

2141.284
20.418

202.376
85.2141

1

Ml .'lit 871J une -3.375
234.566

8.320
3.122

171,237
1.728

12.656
77.729
57.2W

114.406
107..8I1

344.881
=1.785 .........

2*
ltd ........

6S1 JNOI'M 784.001
13,161
1.482

.291.813
*1141.251

160.281
74.788

38.786 
Sl.lt» t- 
3.820 

714

S 212,734
........ V.........

*■■%* 
i 7,383
41.886

1,165.54*4 
41.738 

668 
248.724 

97.182 
182.058 
SUMO I

7.93.1.23»
38M.MU3

18,1*47
2,(444.877

1*43.308
2.181.08

568.515

*
■*

1.637.8.12
826.573
880.4.17
953.823

811.747I* I #" 140.718

B E
61.151
6.361
2.429

23.015
35.971 .........

3.51*
139.771 

8.5*4 "

138.211 
18(881 

3.015 
16(40

-20.787
24H8 

585.348 
380 

80.028 
346146 

■ 36,217 
11.437.(00 32.223.37.1■■

L17»
■«(788 
13.414.881

61.U51
8.797

172.842 
2W.147 

«1.580 
35.790 
*4,417 

161.522 
345.297 
845.228 

7.012 
1.019.776 
2.4*0.818 

*55.188 
22S.501.8W 

78.139 
53.88.1 

189.574
12.142.074 284,034..166

23.172.217 «6.828.391 -jtl.886.fl4g 375.783.66»

*71.718,407

412.(05 
108,681 
34.488 
18.su 

SO, 237 
88.61.1 

1.176.671 
31.33.1 

143.797 
27.W3 
22.673 

- 17.891 
119.210.201 

7Ï.0HI 
32,05.1 

1.018.120

18 I Ï *Peru
Philippine Islar 
Porto Rico..
Portugal.
Russia
Sa D omingo 
St- Pierre..

Switzerland 
Turkey
United States.
Uruguay...........
Venezuela 
Other foreign countries .. .

678
1" 37.«i|186.214 ; - 

538.254 
56,731 

568.435 
23.228 

136.338 
51.W* 
10.180 
3.298 

113.1.61.778 
105,408 
13.988 , 

«25.523 
135.664.46} 
SH2WU29 '

HU X 83.188
575

118.328
5,1(42
8.848
5.271
1,7.16
8.868

10,188.187

186.5»'

264.848I 13.414
24.251

125.91.1 7»6W 
î.isuîr

ti.»l"

7.511ne
.17.919 

.182.261 
43.028 

28.232.151 
‘ 6503

4.461•1*
l.MNHI'M 3. II.«28

rmm
332.44R.irn I42.8H0.461
«»I.8QÜ,(KI 2h£ 198365

*Jfi!l.0W.3l«

17V
lt»i! 24*1III i8.207

7.887
23.334 
21,478 

37..lei !»27

5,486
86085

105

36*6652
r 43.361 .«41

* Totals..
I'M

•l"l

!no Grand Totals. *88564.208 *677.142,186S**»
.-*1- :"""1 : m110 _

I)
DOMINION GOVERNMENT SAVINGS BANKS

Statement of the Balance at Credit of 
Depositors on April 30th, 1911.

14*4
POST OFFICE SAVINGS BANK ACCOUNT

r : (MAY 1911).
14»

i
nmA

T\
: ■ ;P44-

A for 
April. 1911

Cn.Withdraw^ Balance on 
ala for 3»th April. 

April. 1611 1911.

i —

Total 
Deposits f=—-V- - ' -

WlTjHDHAWAIj» dl
thë month *.

BANK =4=*

-■ $ eta. • eta.V

Balance in hbinds of the Minister 
of Finance on 30th Apr^. Ml 43.265.431 >5

>r wring
S eta.

3M.371.4.> 784

*1.731lhJ 1.IH5.04R26

S eta. S eta. 

815.061.14

S eta.

1.W.UÏI

L,074,546. OHManitoba 
Winnipeg

Briiinh Columbia 
Victoria.................

y •
jVexr Brunnvrich 

Newcastle 
St John

Prince Edward I eland 
Charlottetown..............

Nova Scotia 
Acadia Mines 
Amherst 
Anchat 
Barrington... 
Guyahoro'..
Halifax........
Kentville..
Lunenberg.
Piet ou..
Port ; Hood
Shelburne___

* Sherbrooke 
Wallace .

Totals..

•/» 14,433.00
a posits in the Post Ofbce Sav 
kings Bank during month. K41.5*49,1235.271.4»l| 1.208.74218 :

i*E is from Dominion Gov- 
it Savings Itgnk during

:TeawkF
ernrrh
mont!

2*9.00 304*801
88.874 13 5.4U6.2CVir2

4.1in82 300.872.36
HG.387.WI 5.545,857.12

?i f?y ilts
MB 42.563.47 2.161.703.62 PniNCIPAh ....................

Interest accrued 
from 1st April to 
date of transfer

eta.
61.492.33 

7.210.12 388.21812
4,7.14.88 1*4.272.34
1.361,111 1.18602.10m.m i23.88i.7o

25.135.83 2. «28.04». H7 
2.667.00 2B2.078.il
4.888(11 «37.1.16.71 5.33234

713.00 254.685.42 *414.681.42 ..........................
1.32801 124.857.45 4.47IU» 120.387.3K
1.46800 213,187.45 2730.83 ,210.45882
'Im'isi » vrV'-e iSi'iivir l*TK"EeT allowcd «° Depositors’

504.00 1Z3.J6.x50 -l—tik l21.Ui.Io on accounts closed during
I4y«i«.mi»; mon,h-"e....................................jT!

\«57.1*1 1.86x32 38767.01
5.847.32 382-170.8»
81*4.50 138.207.84
4.73258 1.12.186.14 V ‘

T****rEH* from the I^Oct Office 
•*?-;h(4-;j3 2.3W.W0.34 Savings Bank <rf the United 

1.176.28 Kingdom to the Post Office
431.827.37 Savings Bank of Canada

8 5*
- Mi - i1 1» ■. ■

ir r
■ HI
( m 32X0.938 75 ■ X. . i
i >•

BalAHCf at thg credit - 
of llepositors

I ..17858 im*'

! «2

43.IW7.24.1.37 i
14.6883*6 80

IB !!552111.»ae.567.78
I il 44.ltl.79i, «8. 14.141.791 «871

• Transferred to Post Office Savings Banks *223.831.21. ' (; ■ ■ S■ -
-II

■i
“'IT - m

.!>- -

'i S
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1INDEMNITY INSURANCE COMPANIES

GUARANTEE AND FIDELITY 
BONUS/

; S>
II. -i 1

. Bonds issued guaranteeing the fidelity of Cashiers. 
Treasurers. Collectors and all Clerks and Officials 
occupying positions of Trust-

Oldest Bonding Company in Canada.

Full particulars on request. Pnom Main Lj^>

Cop. Voue» ■*< 
Richmond Sts.

6 ’ "mm
Heed Office 
for Cenede

■ =

JTORONTO

: ,1: THE GUARANTEE COMPANY 
OF NORTH AMERICA

MONTREAL
■

: .i Head Office
Claim» Paid '»o Claim» In Sull or Mepetr) *1»mS 

bonds op SURETYSHIP
This Company. tilaMiehed in 1*72. wa* th« pioneer in introdudiw 

Corporate euretyahip on the American Continent, and it» bond» are ac
cepted by the leading Banking. Railway Commercial and Financial Cor- 
porationc in the U nited State» and Canada, many of which guarantee 
with it their entire staff

1
A'.

! t i

■I, t

*5 M : FIDELITY GUARANTEE BONDS

I II Personal A soldent» Policies, Including id per sent, 
•anus accumulations.

Sickness Policies—sewering any and every slvknsss.I il *

■ ■ vvi1 .I THE DOMINION 0F% CANADA GUARANTEE 
& ACCIDENT INSURANCE Ç0 . TORONTOOLDL9T ACCIDENT OFFICE,

RAILWAY PASSENGERS' 
ASSURANCE COMPANY

LONDON. ENGLAND

I <<
*

Seven to One
%4ta

CAPITAL
f5.000.0M

CLAIMS PAID

. ■ .

»$30.000.000 ;e
X* >Z FIDELIT' 

>Z SUARANTEt
'WMIMEI’S COL 
LECT1VE INSURANCE

EMPLOYERS LIA0ILITY

i That is about the ratio. About 
seven times as many persons are 
injured as die from all causes yearly. 
Accidents are a more, prolific cause 
of death than any disease except

Twice as many people are accident* 
ly killed as die of old age.
Does it not seem reasonable to you 

that it wpuld be 
to your interest to carry an acci
dent policy ?

•I
<1t# 1849.H \S' 6J0f

Cj &/y

\J

z
< -!■ as a business mani » H*ad Of ica I o< Ceaede:

BAY STREET, Car. RICHMOND 
TORONTO

Z A®“'* weeted * priecipel tow»» »f Ontario 
- **•'» F- H. Ha»# ell. Geaera Maa»«e,.

I

l WRITE THE

EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION

LIMITED

i
r -

MONTREALJ TORONTO
ORIFFIN A WOODLAND, ManagersR ximsTi rs.

i.
W. F. DU NN J. K CALDWELL.

CALDWELL (EL DUNN»
Binkttrt, Solicitors. Notaries

Office*i 1, J, 3, Dominion Bk. Bldg., Moo*# Jaw, Bask.

I
Mr. IF. Arm<trohg. who has been acting as inspector 

throughout the West for several fire insurance com panics 
and latterly as Western superintendent, has been appointed 
manager of the fire insurance department of the firm of 
Messrs. Robinson and Black, Winnipeg.

Mr. W. H. Hurd, for a number of years 
ageno of the Scottish Vnion and Vv.ttional 
American Insurance Companies, has been appointed West
ern inspector of "'the Phoenix; Insurance Company, of Hart* 
f'*rd, and Protector Utfdcrw filers’, to süccewl Mr. H. W. 
Allan, resigned. /

XIr. h. L. Williams, of the-Standar It ink, Yonge str 
branch, Toronto, has returned from ■ months’ trip

' .Europe.
. . Messrs Andrew J. Dawes and Hugh lGt.n art the new

i Montreal directors of the London & Lam.isfi . Life Insur
ance Company.

in the. Montreal 
and German- tS

,1 ■

! 1
1 i *

i
*■

s V

z

Î

ALFRED WRIGHT 
President

ALEX. MAC LEAN 
Manager & Secretary

t

I

1

•j:ih

yV

I

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams’; Liability

Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass

Automobile Insurance
HEAD OFFICE

Company's Building 
61-65 Adelaide Street East 

TORONTO ■

Applications for agencies invited in 
unrepresented districts

o_noon Guarantee* Accident
COMPANY LIMITED OF LONDON ENGLAND.

r c»
.
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3 BARRISTERS AND SOLICTORS .
:

■~v ?■

___________________.r/'H (•fy'tJJf/tf

Mz**iOuSM*&<ùer§t

TUPPER, GAIT, TUPPER, MINTY t McTAVISH,
BARRISTERS AND SOLICITORS B* DVWSJLC. TALAaN.RO' «MMARtMC. 

TO. LAW.
awaWumUlJ

WILLS* tA»N. OLY* OOLEO.'»WINNIPCQ - CANADA
STEWART TUPPER. KC, ALEXANDER G. 

TyPPER. OEOROE O MINTY. OOHMM

IU>H«UMCJ.■ cm euuu.i

u f
OALT, william j.
C McTAVIEM

8«ml Solicitors for :
THE CANADIAN BANK OF COMMERCE 

THE NATIONAL TRUST COMPANY
<

rrc.,
l

EMEBhÏuR,Ï:sc^.T=5a,hNa9h % ,\Ca?hTT
Barristers. Solicitors. Notaries

I. F. L Embury W. B. Watkins W. B. Scott 
- W. M. Blain

CsWl.Addrw. -W.mber." RECINA, CANADA.

J*l W.M. Graham

Coda, Wiatira Uaioa.1
—

' I10UGHEE0, BENNETT, ALLISON t McUWS Uf - -
—

CALGARY. ALBERTA 
Barristers, Solicitors and Notaries

Solicitor* for The Canadian Pacific Railway Co., The Bank of 
Montreal, The Canadian Bank of Commerce, The Merchants

Bank of 
The G réél

it Co., The Massey -

— ■
J. Hear Colwill.Fawcett G. Tavlok.

TAYLOR & COLWILL
v Barristers, Notaries, etc.,

• Portage La Prairie, Manitoba
1er The Oreat-Weet UN

Bank of Canada, The Bank of Nova Scotia, The Royal 
Canada, The Canada Life Insurance Company, Th 
West Life Insurance Co , The Hudson's Bay Co., 
Harris Co. Limited. -, *

PermwentThe M •f Canada. The B O. Lew So.

« .,

Robb Vertical Enclosed Engines
.

Simple 1
x 25 to 1,200 

lors||owir
Two Crank 
Compound

Oil Pressure of 
15 to 20 lbs. to 
the beiringsThree Crank 

Compound
.

v

InterchangeableThree Crank 
Triple Eipansion

)

■>
m

-

tor
Sv

CANADA

its

Robb Engineering Co
ed * WORKS

Limited amherst. n.s.
* SOUTH ERAMINGHAtifc MASS.

of

cal
Canadian Express Building, Montreal 
Traders Bank BuildingyT 
Union Bank Building. Winnipeg 
Grain Exchange Building. Calgary ..

mR. W. ROBB. Manager 
WILLIAM McKAY, Manager 

W F. PORTER. Manager 
.. J, F PORTER. Nÿnager

an DISTRICT
CgTICES

Pst- oronto
rt-
IV.

ft

%■

NBarristers ----------- , ------

, jm WML SMf 1L»..
StrstWr. Fred. R. MecKelc 
Cable Addrt.e, PBickajtl,

•B.
an, Jobe Wood, M. L Gordon, T. W. Lawson. 
Toronto." Codas A.B.C., «tk edition. Lie ber»

and W.U.
9th Floor LUMSDEN BLDG., Toronto, Can.

SEABORN, TAYLOR, POPE & QUIRK
Barristers, Solicitors, Notaries

Walter E. Seaborn 
H. C- Pope

George B Taylor 
F. G- D. Quirk

SASKATCHEWANMOOSE y AW

k

i

I
-

O
O

'A

J-

x

■;

~*k'

4tf• .t
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companies!INVESTMENT and LOAN
«

hitm« per» '
The Prudential Investment Co., Ltd.

Heed Office - VANCOUVER, EC.
The Prudential Investment Co., Ltd.

DIRECTORATE.
■Authorized Ca#HalTHUS. T. LANGLOIS Ei^ . Vucnmt. B.C PiwJnt B C. P«rmwnl Lou C». : Preiim 

Pacific Coast Fjre ln.uc.ce Ce.; PreMd.nl National Finance Ce.. Ltd.
HON. G H. V. B VLYEA Edmentoe. Alta.. Lieutenant Go.etnor erf Alberta.
LEWIS HALL. D.D.S.. Ex-Mayer of Victoria, B.C. f ■' ' '■
GEO. A. MoGUIBE. D.D.S.. M.L A. V 
HON. A. E FORGET. Ban*. Alta.. Late Lreuteoa.t Goeernor of Sa»k»it**wao. »,
ALD. JAS. RAMSAV. Vane oarer, B.C. Prewdeet Rsm«> • Lid. Montreal. Oe Pr cider, t 

Dominion Biscuit Ce . Ltd.. Vaocceeer. B.C.
GEO. J TELFER. Vaecourer. B.C'. Manager National Finance Co . Ltd.> Second \ kc President 

B.C. Permanent Loan Co.
M. DesBRISAY. Yam oncer R C„ Merefcaat.
JAS. A. McNAIR. Vaocnneer. B.C., Viea-Prnsideat Hastings Sheagln Mfg.
R W. LRESON. Vsaroursr B.C.President Lsesnn. Dickw.GrossACa.. Ltd..WholesaleMerchasu 
R. H.Dl'KLEiq , Vsaconeer. BiC. Manager R.C. Permanent Loan Ce.; Secoed Vtce-Pieeident

WE FLAVRLLE. Uadaay. Ont . Prdmdnnt, The Vietotin Lean A Seringa Ce.. Lindaag. Ont.;
President. The Dundee A PlareHe's Vd.. Lmdsay. Onl.

GEO. WARD. Vancoaeer. BC. Vtce-Premdent PrudentialJtwldera. Ltd.
JOHN FIRSTBROOK. Toronto. Ont . President Firstbrnok Braa. Boa Manufacturers! Director 

The Metropolitan Booh.
R. M. PALME»

•3 <- BiMiirMid Capital ....*1.

PaM-up Capital MTMMlMk
. B.C. «

Owing te the (act that the ordinary stock a( 
the company hat all been sehscribed, the $l

of y per cent, cumula tire first pref ____
it now being placed at pat Ilea. The tMcij 
stock bow changes hands at liée per there.

The 1 per cent preference stock win yield sa 
income $c per cent, greater than eq 
1 toe Its or other fiaaacial securities a 
oa the eze 
able terms.

: i j
: t V

I ■■ "

to
/

3,
haages, and is arailable oa eery 

B Pull particular 1 may be obtajaad by 
sddretting Dept, t. National Finance Ca., Lai, 
Vaacoarer, B.C. ; or at Teroeto, Oat.; Ottawa. 
Oat.; Halifax, N.S. ; Si John. N.B. ; Winnipeg, 
Mafi. ; Regina, Sash. ; or Calgary, Alta.

11 !
In' ! IFI Sh:

IS

til'

B.C.. Maaager British Celambia Frnit Leeds, Ltd.Earn loops.

: •
A : % MOOSE JAWTHE GREIT-WEST PERMANENT 

LOAN COMPANY
WINNIPE6, Mil.

KI 11 J
® i The Practical • Permanent - Progreaeive - 

Prosperous Young City.
There is a first class opening for investors here and 
we will undertake to invest money' either in City 
Property direct or in First Mortgages.
We cheerfully give prompt and full information to 
any enquiries pertaining to MOOSE JAW and 
District.

Rrperencks: Dominion Bank. Dun’s.

i
I § Kill Officefl

Branches; Vancouver.Victoria. Calgary,Edmonton, Regina. Fprt William
fl.g2M.M9 

4.000
m.m

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
H q/ allowed on debenture* of $100or 
Q7» ov*r issued for terms of from * 
w S to ten years

. '■
'-7

Paid-up Capital 
Asset» ■ 
KesurvrvF S« :■ '

’ 1

1
H i

I 4% allowed on deposits 
of $1 and upwardsI Si?

¥ lu.
1 CAPITAL STOCK 7% INVESTMENTI ■

I Sr » Crown Realty & Brokerage
COMPANY.

Room 4 Moom Jaw Chambers

The Company, having disposed of its Capital Stock some years ago, 
has. therefore, none for sale, but the stock may be purchased through 
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang
ing from Si;» to $130 per share

The last seven half-yearly dividends have been at the rate of • pgr
cent per assi
•et 7 per cent

The Coofpaay will be.pleased to furnish prospective purchasers with 
its Financial Statement or other information bearing on the Company, 
and. if so desired, the Company will purchase the Stock for the investor 
through the Stock Exchange, or privately, at the current prices

Since its inception the Company has enjoyed uninterrupted pros
perity. and has taken a very active part in the development of the West- 
With the rapid growth of Western Canada, the demand for money is so 
great that the present profitable rates of interest will be maintained for 
years to come : and with such a desirable field for loaning operations, 
combined with a progressive management, the price of the Company's

should continue to advance, and with the prevailing high divi- f 
, the Stock of this Company will undoubtedly be in great demand 

safe and profitable investment

MOOSE JAW
, • so that, ^t the current prices, the lav will

I i ll WHEN YOU INVEST YOUR MONEY
:

B i! In our, short term debentures bearing i per 
cent, you secure the benefits of first mortgage 
security and in addition a larger margin of 
security than you could hope to obtain in loaning 
your own funds, we depositing with a trustee 
mortgages on PwoDUCTiv* Rial Estate worm
THREE TIBBS THE ABOCNT OF VOIR INVBSTBEHT:
you can get your money back in a year or 
five years as you arrange, and you have no 
bother with collections.

I

I
Stock
dends
'by those who desire a

BOARD OF DIRECTORS W T Alexander. Esq . Managing 
Director The'Canada National Fire Insurance Company, President and 
Manager : E- S- Popham, Esq-, M l)., Directo* Standard TrustsCompany. 
Vice-President : Nicholas Buwlf. Esq., President Bawlf drain Company. 
Director Bank of Toronto. Director Standard Trusts Company. Second 
Vice President; SirOilhfrt Parker. M.P.. London. England; E. D- Martin. 
Esq .Wholesale Druggist, ex--President Winnipeg Board of Trade. Director 
The Canada National Pine Insurance Company ; James Stuart. Éaq-, 
President James-Stuart Electric Company ; E- L. Taylor. Esq . Karrister- 
at-Law. x> Second Vice-President Monarch Life Assurance Company, 
Directoi’the Canada National Fire Insurance Company : F H. Alexander. 
Director The Canada National Fire Insurance Company. Secretary.

For further information, write, the HEAD OFFICE. 436 MAIN 
STREET. WINNIPEG,jor, if more convenient, call at, or write, any 
df our Branch Offices-

if

1
•v

APPLY TO
I THE EMPIRE LOAN COMPANY

WINNIPEG. - . . CANADA
Ai

-
EDMONTON, ALBERTA

4
•if .

*offers safe investment opportunities. 
Reports furnished. Scrip handled

■ • T

-X-L-I Jft
j L ifF

J. C. BICC» â CO.v
The Saskatchewan Mortgage Corporation

HEAD OFFICE t REGINA. SASH.
Authorized Capital.

PRESIDFXT
J.F. BOLE. M.P.P., Regina

President Regina Trading Co.

LIFE INSURANCE COMPANIES.
• V-,C*.P*R?S'?D?&000

ROBERT SINTON, Retins
Director Saskatchewan Ins Co. 

W« are la a position to handle the idle funds of non-resident investors and give 
them as security some of the choicest Loans to be bad in Saskaichewr- * 

Bankrhs
The Royal Bank of Canada

North American Life
Assurance Company

r t

Solicitors
**ewe- Allan, Gordon. Bryant * Gordon 

C. .V, SMITH. Manager and Secretary.v 1
“ Solid as the Continent."

PaeameHT JOHN L. BLAIKIE 
\ita PheAe.kktx F.. GVRXEY. J. K. OSBORNE 
Ma» Dihkatoh L. GOLDMAN. A I.A-. F.C.A.
Sechktahv : W. B. TAYLOH. B.A-. LL.B.
A»«i»ta»t Sbcbbtary: W. M. CAMPBELL 
Actuary : D. E. KILJ-OI R - MA,

INCOMti, 1910, S2.l7e.S7*
ASSETS. Sll.3M.77S NET SURPLUS, Sl.174.7W

1 or particulars regarding Agency openings write to the

t’ -1
1 W -Agency for a First Class Fire Insurance Co. by

responsible firm who can guarantee good business
FEDERAL INVISTMI«f|

812 Pender Et. W. Vancouver. B.C
. MEMBERS PACIFIC COAST STOCK fVchanc.E

f '1
LTD.

A I A , F.A.S.
■ f

-fl;..

! il

t

When in London call on The Monetary Times 
Grand Trank Building, Cockspur Street. Home Office TORONTO

i
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*10,400.00
T% PREFERENCE STOCK

:n

• Plop THE
f

National Drug & Chemical Company, of Canada, Ltd
IS OFFERED AT 9T NET EX DIV. BY THE

CANADIAN FINANCIERS LIMITED H
632 Granville Street - Vancouver, B.C.

PATRICK DONNELLY, General Manager
-

Increasing Production of Gold Depreciates 
Value of Long Term Bonds. 4

Preference Stock of one, 
Q of W estera Canada’s

most successful companies
We have foe exclusive sale an Issue of 79* Preference 
Stock of the PRUOINTIAL INVESTMENT Ce. LM.
The chief business of the company is building aaitperioe-----
class of sectional houses.
More houses are built by this company thaniahf 
builder in Canada and the factory is unexcelled- 
The directors are outstanding in business, and gt#e 
of integrity and absolute reliability. 4 r

The present offering ie at par. * H

TtEdison says : " Thinking masters of capital will hesitate to 
loan money to be repaid at some long period in the future in gold."

Mortgages for Short Terms avoid this danger, and
PAY 6% INTEREST

ASSOCIATED MORTGAGE INVESTORS
CALGARY. ALBERTA

A. L. MASSEY & COMPANY,

V'-
Leaders on Farms mi Ac. 1«7J)

Address 
Inquiries to other

SALES REPRESENTATIVES 5 men
8-10 Wellington St. East Toronto#

til

The common stock originally issued at par i* ftb#î*elling 
at ISO. This is an exceptional opportunity for a 
judicious investment. Attractive terms. Writ* *

V

The Middle West Investment Company, Ltd.
*• •• Impend ud V.c. City Fropnrtme

U VERHOlVINMtr.

The People's Realty Company, Limited
ParchaM* sad Sells Reel Eatat* L. VERHOEVEN. Mgr.

' tee CARRY STREET, WINNIPEG.

I

National Finance 
Company, Limited

VANCOVVBR.
28 WELLINS10#

■

HfEAD OFFICE H.C. 
ST. E.TORONTO OFFIÇE

Edmonton Investments The Commercial Loan and Trust Co.
HEAD OFFICE WIHim

C. W. N. KENNEDY. 
Vice-Prudent.

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

W. H. SPROULE

:

800 We can place funds 
to net investors

Absolutely Guaranteed
In first mortgages on both city and farm

8°o TKOS. D. ROBINSON, 
President

7

No Speculation.
property 5.

McNamara & Co. 44 Jasper aV. w.
Edmonton, Alta,Private Banker g When in London call on The Monetary Times. 

Grand Trunk Building, Cockspur Street.
f i

h
i

I
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INVESTMENT and LOAN COMPANIES
'------------ —----------- ——  »   ' • ' #| il

NOW IS THE TIME TO INVEST IN B.C
1 * ; H

" Summer time is the time to invest in British Columbia lands 
r B.C. city properties. Make your investments now and profit by

the big movement of the coming Fall and Winter.
?.r ! !

i, !

Write us for information re Victoria and Vancouver city and suburban properties. 
B.C. wild lands, timber, etc. We shall be pleased to write you fully in the matter. :

ISLAND INVESTMENT COMPANY, Ltd.
HEAD OFFICE- D. C. REID, President and Manager BRANCH AT

Victoria, B.C. Vancouver, B. C
References 1 Merchants Bank of Canada Si

\
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J311 / ARTERED ACCOUNTANTSSËfe>

i The oldest established firm of Chartered Accountants and 
Auditors in British Columbia.Tl Cable Address •* MAWIKMIT *5. for all Offices 

A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
v CHARTERED ACCOUNTANTS

OF SCOTLAND

1211 McArthur. Bldg., Winnipeg

W. T. Stein & Co.H
Chartered Accountants, Edinburgh 108»

British Columbia 1900 
Canada 
Brltleh Columbia 1901 «

1909n ••
Hatary Public

Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edln.) F.C.A.
1/

319 Pender Street, VANCOUVER, B.C., CaiatoNew York 
St Paul 
Spokane 
Winnipeg

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

Montreal 
Washington 
Minneapolis 
St. Joseph

London 
Chicago 
Pittsburg 
Kansas City

‘

Np-* h1

1 *

I 1 M

i t1 I
Si v

I
1B 3 1 1

1

HELUWELL, MOORE & MACLACHLANI mm 4 gross. CBABTZaSD Accountants, 
Tsostsbs, Rscstvaaa Liqoidatoss

Street, Toaowro 
W. H. Cress, P.CJL

Former Ur Clarkson, Cross A Helliwelll* I
il CHARTERED

ACCOUNTANTS
Ontario Bank 
Ca Clarkson,Vancouver, B.C. r

I. R. r.CA.

Cable Address. Crrhwo, Vsecoerer.

CREHAN, MOUAT CO.-
-, Chartered Accountants and Auditors x

loouvee, s.o.
le M 4 CRIHAN, F.C.A 

TRUSTEES Snd LIQUIDATORS.
Wturnssn. Higgins. A

se Adelaide Street Esii, Toronto.

j
F.O. BOX tm.1Ï
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W. A. HENBENSON AND COMPANY, ClMtwrt AccmtiRs11
1II

S. V ROBERTS 
Portae# Awe.

BA Breech OSes: lit Dsrke Block. Regies. Seek.

trel.S*.)W. A. HBJTPERSON.M 
USAIS ISAJCTO* BLOCK 
HWM1FBO. MAWTTO

Mala
T

IAi Trust
V -

VERNON PICKUP & CO. 
Chartered Accountants. England

IilMkiM 3633 707 Mclkyn Blick, WINNIPE6. Mai.

•5 EDWARDS & RONALDA
, Chartered Accountants

TRUSTEES LIQUIDATORS

304-5-6 lortkeri Crown Bilk Bldg., WINNIPEG
Also at SASKATOON and MOOSE JAW.

AUDITORS

I
r

\ Geonr.e Ei»wahds W. Sn MNRT Ronald 
TORONTO end CALCARY HOWARDS. MORGAN A CO-

Roeear Mille*. Ci. F.C.A. (Caw ). C.A (Scot.)
felephone Male ISM.Cable " Accsracy, ' Montreal.

ROBERT MILLER CO.
Chartered Aeeeuntaata.

Commercial and Municipal Audits and Investigations. 
Liquidations and Insolvencies.

QUEBEC BANK BUILDING MONTREAL.

D. A PENDER, C.A. D. COOPER. C.A.

D. A, RENDER A Co•F

Chartered Accountants. Auditors & Liquidator
Reams 50 A 57 Merchants Bank Bldg. • Winnipeg, Mae.

itESTABLISH HD Its*.
Clarkion, Crons fXX. Menzlei

Aaaaaataata. Auditors, Trustees
M.sibers e< tile Uoeieloa Aeeoetsuoe at Ckuurad

of Toronto Canes hers. Wtaal^s (FhsmfM
* .314 Hsatins. Street W.

Assignees end Accountants Vancouver, b.c.
W. J. WILSON & CO. Suite ♦irer.

GAMBIE A GLAD WELL,
- The olde.t e.tsbt»»hrd acrouat.nl firm in Ss.kalcbewss **

A noons taste Asdttors
* THE ADVERTISERS ON THIS PAGE would
fike to know that you “saw it in The Monetary Times. 
You wil* confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

Mi Okie borough Sloe., KCQtN A^'îuskîtshewÎT****
Goo. S. Gambles OAkisJ Auditor. Cbee. V. GUdooli. Uiortored Acco'untanl.
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Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18*20 King St West. 
8 Bums Block,

George Edwardif F.C.A, 
W. Pomeroy Morgan. 
Gordon D. Campbell.

Toronto, Ontario. 
Calgary, Alta.

Arthur H. Edwards. 
Donald A. McCannaL 
W. H. Thompson.

WINNIPEG and SASKATOON—Edwards A Ronald.

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Avons I ImmuTioM

43 KING STREET. W„ TORONTO.

JOHN SCOTT
Chartered Accountant * Auditor. Manitoba A Scotland 

53 Albius Building, WcOermet Atm.. WINNIPEG 
' Branch Office. CALGARY. ALTA-

Williamson, Higgins ® Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS,
v 88 Adelaide St. East, Toronto.

CORRESPONDENTS
CREHAIN, MOUAT & CO.. P.O. Be* 1102
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t XManufacturers of 
High Grade Bank 

Office Fixtures, 
'School, Library gsf 
Commercial Fur
niture, Opera 
Assembly Chairs, 
Interior Hardwood^ 
Finish Generally.

E I
• {

la
s 1

\I
. ■

''II ATHE
WATEROUS

I ROAD ROLLER
; '

Is built essentially to suit Canadian road-bu d

[ËP , \
-

<

r ■

conditions. With over too Rollers in qie in 
part of the Dominion,the Waterous Roller is daily 
more firmly establishing its right to the title—
“The Canadian Good Roads 

Pioneer"
Built in three sixes—IS, 12 end 15 ton. 
Carries a double cylinder, double crank, 
engine, e quick-steaming locomotive type 
boiler of large capacity, has two speeds for 
fast end slew work, and all gearing cut 
from the solid steel. Supplied with all 
standard engine and boiler fittUige.

If there is no Waterous Roller in yotir vicinity, 
write for our twenty-page catalogué. No. 301, or ' 
better still, visit the Brantford /Wotjto and see 
the Roller being built and tested4-a ; practical 
demonstration that is its best selling argument.
The Waterous Engine Works Co. Ltd.

BRANTFORD, CANADA

LJ COFFEE di COoss
• •p

Grain Marchants
Established Board of Trade Building 

Toronto, Ontario.Tsouas Flynn, 1

■

It
TORONTO PAPER MFC.

MILLS AT r RNWALL. OMT 
W, ■s.slAct.rs PAPSR Hlfh isl asUsa p.<H.

_____  tvs stsaa,
WWTB AM c.lmbq WRITINGS. BONDS. LEDGERS 

U a. c. - BOOK,
Uad. M^CaBAd.

:e CO. LTD.

k
«I»u

LITBO ENVELOPE abd COVERS 
For Sale by all WboUaalers: 1 1

«■#
II

CHARTERED ACCOUNTANTS *
—
-

J enkins (SL Hardy James F. Stirling C-A. (Scot.) $màn Rankin

STIRLING and RANKIN
Accountants, Auditors,''Assignees.

7M Builders Each ante Bids.
IS ASSIGNEES, chartered accountants

Estate and Fire Insurance 
*5* Toronto Street - .
J* Canada Life Building

Winnipeg, MAN. v
Agents s 
- • Toronto 

- Montreal.

t ■
ACCOUNTANT. 4;U>

V- i
—_ GEO. GONTHIER,

1 “AUDITS » SYSTEMS INVESTIOdSlONS *

7 Fiscs d-Armss HIM MONTREAL

f
XL

A. A. Me DALE
ir,*r*d-Ac>IS &

] 4. ■ v
_ j M H. \\ Allan, for the st five year*- Western in- 

Ispectoi .4 the Phoenix Insurance Company, ^Hartford, land 
-aI the' Protector Underwriters, has severed bis i^bnert: 11 with' 
• i these companies t„ areeps .a> partnership. triU'th,. tinv, 0f 

i Messrs, [fornibrook and Whittemoré. generdatWyr.itn .• and 
financial agents .it Calgary, Alta. '**

Col C. Smart has been appointed a . dSfri tor. of the 
Banque Hochelaga. succeeding Mr. Robert H5&drdik. . who 
resigned to take the vke-presideBC} <,t the t»S§, hank Col. 
Smart is nrcsident of the Smart Bag Comp.tp^ president of 
the Maritime Fish Corporation and pyi >!..nt|M the National, 
Securities. Limited, and was recently elévt. jl|lÿi(.< -<"hairman 
of the Montreal branch of the Çanadi.u i£.i nufa< turers* 
Association. . re ." - :

MOOSE JAW S 1 SLis.

il
.c. I HUBERT T. REÂDE, B.6.S. au.)

WINNIPEG
odd
es."

------ *° the City of CalSAry. Reference: Bank of B N. A. C.ldary.

Isher
Calsary, Alts.

Aucits.
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H. E. r. H AU LT A IN, 
Conmultlng Mining Engli 

Al National 7i 
20 King Straat E., Toronto•
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MISCEFaLAXEOUS ADVERTISEMENTS
1J 1"

> 4» I; }
1

Tuition in Accountancy
What Shall I Study?

f|
Where shall I Begin ?j :i Sir 

■1 / 
.ill 1

i il
Our courses are arranged in logical order and treat the various subject* 
thoroughly The Lesson* are clear and concise and lead the student* 
through the different stages in a natural- easy manner

We prepare Student* for the

C. A. EXAMINATIONS °'t£jl?n£n' BY MAIL
Our Accounting Department is conducted by practising C A '». and our 
Law Department is under the charge of a Barnster-at-Law 

* Write for information to the
Counties Grey and Bruee collect tome loadson

companies, lawyer» and whole an le merchants given 
•-S___________ H. H. MILLER. IDominion School of Accountancv and Finance

ANAOA
Hanover.a?; WINNIPEG

IniL
'1

*
liekil
ft i

.

THIS IS THEC
E

UNDERWOOD11 ■ I

Il ITnil
h IS ' 11 a IIS j 1 ■! IllI ; j j I r

A
_____ —more extensivèly used in 

Canada than all other makes of typewriters 
combined. No matter what machine you 
have used, or are using, you will ultimately 
buy the Underwood.

United Typewriter Co., Ltd., in all~¥
f

M
Murray’s Interest TablesAM

ASK FOB AMO SBB THAT TOO GETI If T.II J|s
M it
'I ■!$t

NOW READYSECOND EDITION
f.

Price SI0.00
Rates 2%X to 8% at XX rates. 
On S1.00 to Sio/xx) en every page. 
From 1 day to 368.
Very clear type. Well beuad.

B. W. MURRAY
Accountant

SspreoW Court of Ontario

C'.
*

f EXTRA GRANULATED
and other grades ol refined.

Supply, our custom en with only the best sugars obtainable.

IT WILL PAY.

I ft 1.
I M
1 P

1.
1 r

Tor out*
. >

MANUFACTURED BYÎF
THE CANADA SUCA1 REFINING CO., Limited

Montreal, QuaIf- THE DON VALLEY BRICK WORKS
Maewfactwriue

POROUS TERRA COTTA 
. . FIREPROOFING . .

Is Arche#, Blocks and Furring in any required dn
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS * . ____  1

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL 
Kindly Write for Prices.

* Art

/

i MILNES’

LACKAWANNA COAL l

i.
HIGHEST Q HADE OF

ANTHRACITE A new Dominion dollar bill has been issued with «-
Green and black <^7* 

cl tk
■ •

giàvmgs of Earl and Lady Grey, 
replace tl.e .brown and black, and the den-> i.inafin 
bill, besides being given in numerals, is lettered.

The shareholders of the Pacific Pass Coal Fields, 
..cent special general meeting, ratified the by-la* Pa* n 
by the directors for acquiring securities of the Cana0 
Coal & Coke' Company, and for selling to that comp111- 
securities of Pacific Pass Coal Fields.

The price is just the same as other grades. 
Why not buy the best ?»

Phones ML 5597*5598 
Main OfSce, 79 King St. East, Toronto

,'c

uL.

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders 
for whole or part Books will receive prompt attention. 
Letters of introduction so 
sentatlves of our subscri

THE MERCANTILE AGENCY

pplied to bona fide travelling repre- 
nbers without additional charge.

R. G. DUN g CO.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Loti

For information, location and prices, address
K. A. 1ÜTTAN, Box 195, Port Arthur, Ont., Cu,

A Trip to the 
West Indies

The " P â B ** steamers 
•ailing from Halifax every 
eleventh day for Bermuda, 
the BritisfiWest Indies and 
Demerara, are all very 
superior one* The {rip 
occupies about thirty-eight 
days, and i* a delightful 
cruise from the start to 

\ the finish
Through Tickets from Toronto and all points on the railways are sold try

A BLACK, LTD., HnCfmx./PI

Corner Adelaide end 
" Toronto Street• *R. M. MELVILLE
(

A <
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m:FACTORY LOCATIONS
...4?

■f
LEGAL NOTICE

OPENINGS'forp VBUC Notice is hereby given that under the First Part of 1 r Chapter 79 of the Revised Statutes of Canada. 1906, known 
as "The Companies Act." letters patent have been issued under the! 
Seal of the Secretary of State of Canada, bearing date the 2#th day 1 
of June, 1911. Incorporating. James Steller Lovell, accountant. Wlf 
Ham Bain, book-keeper, Robert Gowans. Henry Chambers. William 
George Flood and Robert Musgrave Coates, solicitor’s clerks, Sam
uel Goodman Crowell and George Himi'ton.Cassells solicitors, all 
of the City of Toronto, In the Province of Ontario, for the follow
ing purposes, vis.:—(a) To carry on the business of a packing 
house In all Its branches, and to pack, smoke, preserve, can. 
bottle and prepare for consumption and use, and to nuy, sell and 
deal in all and any products of cattle, sheep, ^os, and other ani
mals, and all the by-products thereof; (b) To buy. sell. Import, ex
port. improve, prepare, deal and trade In cattle, pigs, poultry. i|su, 
game and live and dead stock of every description, milk, cream, 
butter, cheese, eggs, sausages, table delicacies, vegetables, fruits, 
canned and preserved goods and any ' other commodities, goods 01 
things; (c) To kill cattle, sheep, hogs and other animals, and gen
erally to carry on the business of an abattoir company; (d) To 
carry on rendering establishments, tallow chandleries and

MANUFACTURERS 
WHOLESALERS 
DISTRIBUTING HOUSES 
BUSINESS MEN, ETC.

V
,S-

J
■)\

sausage
manufactories; (e) To carry on the business of cheese, butter,

. provision, vegetable, fruit, meat and general supply , merchants, 
butchers, grocers and general provision merchants and dealers; (f) 
To establish, operate a/id conduct shops for the sale of all the ar
ticles manufactured and dealt In by the company, and any other 
goods, wares, or merchandise which may be advantageously dealt 
In. In connection therewith; (g) To carry on the trade or business 
of wholesale warehousemen. Including the furnishing to others of 
both cold and dry storage facilities; (h) To acquire by purchase or 
otherwise and hold lands, timber limits or licenses, water lots, wa
ter falls, water privileges or concessions and powers and rights and 
Interests therein, and to build upon, develop, cultivate, farm, settle 
and otherwise Improve and utilise the same, and to lease, sell or 
otherwise deal with or dispose of the same; (I) To purchase or 
otherwise acquire, hold, pledge, sell or otherwise dispose of shares 
or stock, bonds, detientnres or other securities In any.’Other cor-
_ .1    ~ S — 1 « 4 k. _ , . . 1.. 1 —g   A S «  4 4 J.s A a  1 M

MOOSE JAW Ï
1t

the live-wire city <pf Saskatchewan 
possesses all the requisite fâçtors for 
the above, and makes a SPECIFIC 
OFFER of (1) strategic, location, 
(2) unrivalled shipping faéilities, (3) 
desifable warehouse sites, (4) low taxa
tion (5) . every modern business facility 
and (6) unlimited demand.

Population Seventeen Thousand
Agissant - 515,000,000,00
1910 Billilig Pif aits -- 3,0004)00.00
1911 Miilelpal lapranaiits - 70D.000.00

or sloes. Donas, aeiwninres or inner securities in any.sotner cor- 
*• poration. notwithstanding the provisions of section 44 Jof the said 

Act; (Jl To purchase or otherwise acquire and undertake and as
sume all or any part of the assets, business, property, privileges, 
contracts, rights, obligations, and liabilities of any petaron, firm or 
company carrying on any business which this company Is author
ised to carry on or any business similar thereto, or possessed of 
property suitable for the purposes of this company" business, and 
to issue in payment or part payment for any property, rights or 
privileges acquired, by the company, or for any guarantees of the 
company’s bonds, or for services rendered, shares of the company's 
capital stock, whether subscribed for or not. as fully paid and non- 

ble. or the company's bonds; (k) To carry on any other 
business, whether manufacturing or otherwise, which may seem to 
the company capable of being conveniently carried on In connection 
with the business or objects of the company and necessary to en
able the company to profitably carry on its undertaking; (I) To 
raise and assist In raising money for and to aid by way of bonus 
promise, endorsement, guarantee or otherwise, any corporation In 
the capital stock of which the company holds shares, or with which 
It may have business relations, and to act as em'ployee, agent or 
manager of any such corporation, and to guarantee the perform
ance of contracta by any such corporation or by any person or per
sons with whom the company may have business relations; (m) 
To enter Into partnership or Into any arrangement for sharing pro
fits, union of interests, co-operation, joint adventure, reciprocal 
concession or otherwise, with any person or company now or here
after carrying on or engaged In any business or transaction 
this company la authorized to carry on or engage In; (n) ■ 
cure the company to be registered and recognized in any foreign 
country, and to designate persons therein, according to the laws ot 

ry, to represent this company and to accept aer- 
enalf of thUi company of any process or suit; (o) 
with

ii"

il ■: •

MOOSE JAW If:'

IT,/
7 f ,

as a city, stands entirely upon its merits 
and the achievements of its citizens, 
and with all other thingi eqilal / [

such foreign count 
vices for and on be 
To amalgamate 
similar to those of this

any other company having objects 
company;tny; (p) To lease, sell or 

otherwise dispose of the property and assets of the company or 
any part thereof for such consideration as the company may deem 
fit. including shares, debentures or securities of any companies ; 
<Q> To do all acts and exercise all powers and carry on all busi
ness Incidental to the due carrying out of the objects for which 
the company la Incorporated and necessary to enable the company 
to profitably carry on Its undertaking (r) To do all or any of the 
above things and as principals, agents or attorneys. The opera
tions of the company to be carried on thix

a irrLOCATION 
IS EVERYTHING*"

j-l

if:'»
attorneys. The opera

tions or me company to ne earned on throughout the Dominion of 
Canada and elsewhere by the pame of. "The William Davies Com
pany. Limited." with a capital stock of two million dollars, divided 
Into 20.000 shares of one hundred dollars each, and the chief place 
of business of the said company to be at the City of Toronto, In 
the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 
2*th day of June, 1911.

1
.* ; V v

If you are contemplating a western 
location for a factory, à wholesale or 
distributing house, a flax| mill^or 
tern headquarters of whatever descrip
tion, investigate the present opportuni
ties and future possibilities of this pros
perous city. MOOSE JÂ\V is the 

mirror which reflects the prosperity of 
the Prairie Provinces.

THOMAS MULVEY,
Under-Secretary of State.1-2

Dated at Toronto this 3rd day of July, 1911.
BLAKE. IaASH, ANOUN & CA88ELS. 

Solicitors for THE WILLIAM DAVIES COMPANY, IJMITED wes-

Correspondence Invited. \
■ Ïi

R. A. KIRKWOOD 
Secretary, Moose Jaw Board of Trade 

Moose Jaw, SasKatchewan* Canada

M'jûtatèÜÿ;
U with i • h/i

yZ

t JOHN HEATH’S 
% TELEPHONE PEN 0278. ; >

8 1;1V • -
To be had of the leading Stationers
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JTRUST COMPANIESV »iB
• 1

. 4-British American Trust Co„The Toronto General 
Trusts Corporation

] r1 LIMITED
H. N. Geler,

Chairman P Viee-Pree. end Gee Mw

PAID-UP CAPITAL, $100,0^0.00. 
SURPLUS, $100,000.00.

Fleeeelel Agents, Investment eng Insurance Brekera, 
Executers and Trustees. De 

Estates Ma

HEAD OFFICE, VANCOUVER, 14!.
Branch Office : Victoria, . B.C.,

i»»E»it*«T Hon fhathkrston osler. kc.
ViaPuMiw^r* W, H BlATVfr Hon .1 .J I'o> h l M PI*

<
OimTOKN ’

v John L Blartoe \\ K Brock Hamilton Ca««rU. K C..
Sir William Mortimer Clark. K-C • Hon W C Edwards.

Hon J XV tiiNon K C.. A C. Hard) John Hoskin. K.C-. L.L-D-. 
Sir Aemilius Irvine K C Hon Robert Jaffray. J W. Langmuir. 

Thomas Lon*. W I). Matthew*», Hon l*eter McLaren,
J. Brace Macdonald. Sir I) tt McMillan. K.C.M G ,

Samuel Xordheimer. E. B <Kler Ml*. J. G. Scott. KC..
Sir Edmund Walker, .1) K Wilk.r Frederick Wyld,

- J W LANGMUIR.
• A- D LANGMUIR .

WILLIAM G WATSON.

• TORONTO OTTAWA WINNIPEG SASKATOON

|i-1
\: j,- II SI
LIE Its reselved.

m Managim. Directihi 
Akbiktamt ManAtiKM 

SCCRITAII) I

I "i1 up aw/li. tw

THE ROYAL TRUST COMPANY
' * !it HEAD OFFICE. MONTRBAL i

u iCapital Fully Fa!*, - Af.SM.Md
Raaarra Famé / SM.SM

== r* -
* d.

1 >
BOARD OF DIRBCTORS

Sit H. MOWTAOU Alien 
R. B. Anuva 
A Bavmgabte*
B. B. OtintNiiLM
C. M. Hava 
C. R. Houit

__________  H.V Mimdith
TORONTO BRANCH °»™ Mowncx

Beak el Montreal Bldg., h«Wr<mÎLxAV 
Yonge and Queen Street». AJJJMJM»

M. S. L. RICHE t, 81» T. O. Shsuohkxssy. K-C-V.O.
Si* We. C. Vxe Horn. K.C.M.O.

;V- Mount Royal. G-C M.G-

:
I

‘ *$» % Sir Edward
f Vlcn-rrnnld.nl

' I* »

1«H J »i.D

» * ■

r

f. ■

THE UNION TRUST 
COMPANY, LIMITED

I if
; 1
, !

h Jr Head Office and Safety Deposit Vaults
II * TEMPLE BUILDING TORONTO
til Branche. Winnipe*. Man.. 31$ Portage Avenue 

^Londpn. En* .7$ Lombard Street
. __  _ $1000 000 Reserve Fund
Assets. Trust Fund, and Estate, . $13.41$,147 

Board of Directors—Charles Magee. President. Hon. Elliott O Stev- 
«tson, Vice-President Samuel Barker. M.P.; H e. Beck T vi illes 

* GuVernet. K-C-: S. F. Lazier, K.Vt otnrte S. Mav H M.lonflell. MD J. M M.-Whinney : sir uj£t?*W Komi'. 
+ r - H. S. Strathy. n

Chartered Executor, Administrator, etc.
Amenta for sale and managemert of estates.

« percent. Interest paid in Savings Department* subject 
Money Loaned on Real Estate.

□ ■j
% Capital Paid upi I$$$0.000 V.

I -1
y ANY FINANCIAL BOOK

in print can be supplied quickly by the 
Book Department of

THE MONETARY TIMES OF CANADA 
62 Church Street

I-?
; to cheque. 

Correspondence Invited.si
GEO. A. KINGSTON.

Assistant Manager.
J. M. McWHIXNEY.

General Manager. ■ Toronto
r

Vancouver Trust Company
fiat

National Trust Co. limited

If you have Mortgages or Rents 
to collect—Insurance to effect os 
your Vancouver property—or de
sire any information as to your 
holdings—write us. We are $1 
your service.
Send for oar Booklet —" Bosieeeo «h$ 

New Science.”

D. von CRAMERi 
Managing Director

Vancouver Trust Building, Vancouver

Limited.1
J. W. FLAVELLE,

President.
W it WHITE.

General Manager

1 ■

Capital and Reserve $2,500,000X A «*

a
Wills naming the Company Executor may be left 
for safe keeping in our Deposit Vaults free of charge 

1 Write for Booklet containing forms of wills.
Offices:

Toronto Montreal Winnipeg Edmonton Saskatoon 
. r Regina

o

I 1P i m f x

H. L. JENKINS, 
President

h*

■
#4 v ■

m-
-

¥

c ->

Dominion Trust
Company, Ltd.

Head Office

VANCOUVER. 3.C.
Branches : Vancouver. Vic
toria. New Westminster. 
Nanaimo. Calgary. Regina. 
Montreal (Dominion of Can
ada Trusts Company). Lon
don. England.

Paid-up Capital and Reserve
$1.000.000 00

Dealer ie Municipal Deben
tures and First Mortgages on 
Improved Real Estate.
Acts as executor, liquidetor, 
agent, transfer agent and 
Registrar. Trustee for sinking 
funds, etc.

Correspondence solicited.

W. R. ARNOLD.
Max seine Dixecton

i
"a?

:
*
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GO TO EUROPE ij 5 4
— VIA—

THE ALLAN LINE
-

—AND THE— %

Beautiful and Historical
St. Lawrence River L

F

i
ROYAL MAIL j STEAMERS 

Montreal to Liverpool

* NEW FAST

Fast Mail and Passenger Service Sail every Friday
Victorian and Virginian. Triple Screws (Turbine) 19,000 tons 
Corsican (New), Twin Screws 
Tunisian

: ; .. 11,000 tons
‘ 10,676 tons

Saloon. $77 60 and $87.50 Second Saloon,#$47.50,to$52 60

Montreal to Glasgow
The Splendid Twin Screw Stearhers 

Hesperian and Grampian (New) - .
•Scotian 
•Ionian ,

E
1 ; .. 10,000 tons

10,491 tons
“ • * •• •• 9,000 tons
Saloon, $67.60 upwards Second Salccn, $47 50 

•One Class Cabin, $45 00 up 
- Sail every Saturday ;

Montreal to Havre and London
One Class Cabin, Moderate Rates 

Sailings every Saturday during the Summer Season 
•• May 6th to Nov 18th

'
FOR ACCOMMODATION HATttK

MONTREAL, OUt. or 

77 YONGE ST.. TORONTOH. & A. ALLAN -

TRUST COMPANIES t
. ! ,

I

..

I

M
■

-1 ;ij.

r|

SEND FOR OUR NEW BOOK
Let us tend you a copy of a new booklet just issued by the Canada West Trust Company, 
Limited. It gives inteiesting information about- this company and shows an unusual ioppot- ■ 
tunity to secure stock in a growing Western Trust Company—a safe and profitable investment. ' -

i'

INVESTMENT BROKERS !' TRUSTEESFINANCIAL AGENTS EXECUTORS <■

:
-

CANADA WEST TRUST CO.
.\

Head Office : 
VICTORIA, ft. C. '

Branch Office: 
VANCOUVER, B. C.

LIMITED
References : Merehente Bank of Canada

GRAND TRUNK RAILWAY
SYSTEM 1

THE POPULAR TOURIST ROUTE
-TO- Uj
. French River

Georgian Bay t
Lake Couchichirig
Kawartha Lakes* etc.

- " \ ■F

Muskoka Lakes 
Lake of Bays 
Temagami 
Algonquin Park 
Maganetawan River 

Literature, tickets and full information from any Grand 
Trunk Agent or address A. E. DUFF. District Passenger 
Agent. Toronto. Ontario. t !|VI

ir
9r ■!
I■

■■ yL?THE MONETARY TIMES I;July 15. *9* *«• $
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ACCOUNT BOOKS
r ws MAxuPAcrues svbst dssc.iptio* rom

BANKS, COMPANIES. MERCHANTS 
MANUFACTURERS, ETC 

LOOSE LEAF LEDGERS, BINDERS 
• • SHEETS and SPECIALTIES

also couriers stock
STATIONERY and PAPER, all klodi 
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED
51-53 WELLINGTON ST. WEST TORONTO

THE

Morning, Evening a .4 Weekly
I

LEADERS1

the greatest publications in

SASKATCHEWANOK
(The Leader with Three Publications, 

offers the advertiser’ the largest paid 
circulation, by thousands, than all-other. 
Regina papers combined.

N _ V
In 1910 The Leader carrietfc'-more 

paid advertising than all the other 
Regina papers combined.

There are many reasons.for this, but 
only one great One—

Y the I-

ADA
ronto

mi
11 TED

ADVERTISERS GET RESULTSRents 
ect on 
or de- 
1 your
ire at

hlorning and Evening Circulation 
(Combined) 8,000. Weekly, 8,500. 
Advertising Rates, etc , on application.

THE LEADER PUBLISHING 
CO., Ltd. -

iesi tb*

Regina SASH.VIER,
rector

i-
uvef member h ' °ry' °f t*V‘ Sun Life, has been elected a 

provincial y fcgislature of Nova Scotia.
1

*

;
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The Saskatchewan 
Investment and Trust Co

LOANSinvestments

We control 250.000 acres farming lands in Alberta and Saskatchewan 
for sale on good terms

Administrators
Branch Omet»

Trustees. Eta.Estates Managed
v

Saskatchewan :
Lantgan. Outlook. Kinders ley

Cable Address Gaboresto. A B C Code

London, England 
13# Canon Street. E C.

HEAD OFFICE SASKATOON. SASK
Boaito or DtwscTOes \

; Vrice-President and Managing ihrec- 
Stephenson. Esq.; Earl of Clan william.

President. Hon Edward Coke 
tor. V Gardner Hoggs. Rxq»: D- O 
Hon. Chartes Littleton; Ç Keith Morns, Esq.; A. J. Adamson. Esq . 
President Western Trust. Winnipeg ; J. G Turiff. Esq M P., Ex-Cofn- 
missioner Dominion Lands. Ottawa H C Borden. Esq . Halifax ; A. 
Scbeflfer. Esq . Lamgan. Sask Executive Committee The Honorable 
Edward Coke. D- G Stephenson. Esq . S G. Boggs. Esq-. C Keith 
Moms, Esq.- Secretary A E Venables

«
• t

\
THÈ MONETARY TIMES Volume 47-I

J lTRUST COMPANIES
,

jMRqTbeWasteni Trust Go.The Standard Trusts Co. FaU U,l ) A Strong Western Genuine y
Heed Office,: Keewiyden Building Portage Are Last.Winnipeg

Edmonton Vincour.r Head Offici, - WINNIPEG.Branch Office,!—saskatoon
J *T. Gordon.’ President (Prea. Gordon. Ironside A Fare, Co.. Ltd.I 

Wmj Whyte (Vice-President C.P.R.'t. Vice-President
Authorized C»»iut. |t.e»«xi.ttl ' Subscribed and Paid up. 1500 000.00 • 
Re,ere : fund I «0 0 XI SO1 Total Assets over - 5.000.000.00

Hoe. R. P. R ornez
i td

Acts a* Trustee. Admiidefrator, Executor. Aasigaee, Guardian. Ac. 
Receives money for invest meat ie mortgages under guarantee of priadyU 

and interest, or otherwise; ea each terms as may be arranged.
t and sale of Real Estate.

EBitate» aJmmixtcred and managed and all business of - a trust 
nature transacted '

Trust funds, invested WiU forms supplied free Ask for our 
pamphlet. "What la a Trust Company ? ”

Consultation 4 and Cor response oc invited.
WM. HARVEY. * a BO g lug Director

I• a
Vadertakes the asnag

i -
5

S
1

Si1-j I

* '
11

li1
; f. Canadian Guaranty Trust CompanyI:

Vv Authorized Capitel $1,000,000 Sub.'Capital $600.000.
Head Office, Brandon, Mm. Branch tfflM, Regbie.1

Executors, Administrators, Trustees ,v*
Every class of business of a fiduciary nature transacted 
\ Guaranteed mortgage investments É specialty

Correspondence solicited
JOHN R. LITTLE, Managing Director

- I
121

IJ

PORT MANN T

It
*

Port Mann has been officially announced as the Pacific Coast termina 
of the Canadian Northern Railway Company's transcontinental line. We 
hold large tracts of land at the* point, within the area selected by the 
railway company for its townsite. We would be pleased to send you 
reliable maps and general information relative to this new scene of 
development in British Columbia- As one of the pioneer investors at 
Port Mann, we believe you will be well adviSed to consult us before 
making any investments at this place

With branch dmcea m various parts of the Province we are in touch 
With many good opportunities for investments that you. might care to 
hear about

\
lisM

43-45 King St. West, Toronto
DIVIDEND NO. 26’

Notice is hereby given that a half-yearly Dividend at the rate of
SIX PER CENT. PEa ANNUM

has been declared for the six months ending June 80th, 1811, 
upon the paid-up Capital Stock of the Company, and the same 
will be payable at the offices of the Company on and after Juif 
3nd, 1911. The Transfer Books will be closed from June 19th 
to June 30th, both days inclusive.
JAMES J. WARREN. W. S MORDP.N. K.C.. hi B STOCKDALH. 

General Manager-
Toronto. June |frh 1911.

Established 1897

The PEOPLE’S TRUST COMPANY, Ltd.
Hsao Orrice-NEW WESTMINSTER. ^ C.fr->

Sosth Yakcoivik 
Khi-mm y

J VARCpi VKR 
I Ladmer

CORRESPONDENCE SOLICITED.

Branch Otfkis 
m B C

Kar i.ooi*% 
Kappewto*

;
Asst. Gen. Manager. Manager

\n

n TIMBER LIMITS
; FOR SALE

t

Now Appearing

THE HONETARY TINES
Capital Investments 

in Canada

r T-i t
à

We are Agents^or the sale of 290 million feet of 
1 Timber in British Columbia — all on tidewater.

SO million within 3 miles of V-m&tuver—T.xwagt 25c per 1.000 feet 
171 million within *0 mile* of Vancouver—Towage 85c per 1.000 feet

GOmSPoiDENCE SOLICITED

The Westminster Trust and 
Safe Deposit Co. Ltd.

- * F NEW WESTMINSTER, B.C.
Managing Directorl J J- J°"«* A Series of Fifteen Articles

By Fred W. Held
* , )J*Y ' !

Subscribe now and be sure to get this interesting and 

valuable series.
- r .■ .............

3
When in London call on The Monetary Times, 

Grand Trunk Building, Cockspur Street. \ '* j-
IF r

W+ 1V
I

COLUMBIA TRUST CO. LTD.
K. H. HEAPS - • Oemrel Mi

$1,000,000 00 
166,300 00 

* «75,353 00

Authorised Capital • 
fc Paid up 

Surplus i

investments In Reel Estate, Mortgagee, I
Stacks, Bonds and Debentures, T 

Heed 0 -, I.C.t—Ml Hastings SL W., Vi

I

• •

O
O

CO

k)
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The London and Lancashire 
Life and General Assurance 

Association, Limited,
*4— ’ 1 ' x ■ || '

of London, England

offers excellent opportunities to 
young men desirous of, perman
ently connecting themselves with 
a thoroughly reliable life Com
pany.

>

il

m

!MEAD OFFICE FOR CANADA

164 St. James St Montreal

*\\IA'*k| I1»«k
tiriDON

mm!.. m iVy
SHitH

i

1
t\

IBir
'iLs.

1POUT r?

I\yau aMMX ST...

1
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The Quebec Bank will locate a branch in Vancouver, 
B.C., at an early date. . ,h jfff "•

A branch, of-the Flexible Conduit Company/ of Penn 
Van, N.Y., will be located at Guelph.

The capital of the Trethewey Silver Cobalt Mines, Lim
ited. has been increased from S i ,000,00» to 9 2,000.000.

The North American Smelting Company will erect, it 
smefter at Kingston, Ont., at an early date. LTSr smelter . | 
will cost about $36,000.

The North British Rubber Company, Limited/ of Edin
burgh. Scotland, may locate a branch in Calgarv at an «Vrlv 
date. • i - ------J

.■

First British limmi QtflctTEtUhllshti li Cmh, 1804

INTENDING ASSURERS
Should read the “THREE MINUTES” 

Leaflet of the x

PHOENIX ASSURANCE CO.. Limited
OF LONDON, ENGLAND (Founded 1782).

Copies of this and full information regarding the 
Company's system, its equitable principles and 
iberal policies, may be obtained at the Head Office.

100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offers to the Public 

every Ladvantage which

LIFE ASSURANCE
conducted under the most favbrable 
conditions is capable of affording.

At the BONUS DIVISION for the five years 
coding 31st DECEMBER, 1910,*

(1) A UNI FORM ADDITION of $85 per $1,000 
was declared on aU classes of-Full-Bonus Policies.

(2) AGUARANT EED BONUS was also declared 
of $ 12.50 per $ 1,000 per annum on Full-BonusPolicies 
becoming claims by death, and $17 per $1,000 per 
annum on Endowment Assurances maturing before 
31st December, 1915. These bonuses apply to 
as well as existing po'icies.

R M*cl). PATERSON, \ Joint - 
J. B. PATERSON. I Manager,. '

AGENTS WANTED r

new

H B. F. BINGHAM. 
Life Superintendent.I

-(

-

D THE CHIEF DIFFICULTY
that confronte the new man entering the Life Insurance Field is the 
securing of GOOD PROSPECTS. This difficulty is eliminated when 
yon write for an INDUSTRIAL COMPANY, the debits of which are 
an Inexhaustible mine for both ordinary and industrial business. -

The Union Life Assurance Company
a Office t TORONTO. CANADA 

Mote Policyholders In Canndn than nay other Canadian Company. A m

FOR PROFITABLE INVESTMENTS SmithEDMONTON i

Oilers Greater Opportunities than any city in 
Western Canada.

We offer investors the benefit of our nidetwen years’ 
experience in this city and surrounding district.

Specialty : Real Estate and Mortgage Investments

Alberta I nvestments, Limited
118 McDougall Ave., EDMONTON.-ALTA.

Basses,—Imperial Bsnk of Canada. Soucrros,**b»riepy
mm

Streeti

Second lot south of 
Portage Avenue on 
west side of street. 
Light on three sides

PRICE
â Landy.

$1,300 Per Foot.
Real Estate Investments

STRato N ANof BRUCE STEVENSON 
A FIELDE

206-6 Bank et Neva 
Scotia Bide.. Wlnnleea

Phone Main S4SO

McKAY BUILDING

SASKATOON - SASK.
i
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, ESTATE^lII- FINANCIAL, AND HEAL
hi ->

Reel Estate, 
Timber Lends, 
Finance, Stocks.

A Mortgage|| Dominion Stock &
Bond Corporation
Specialists Ip Picked British Columbià Lands

< is the best known and most popular kind of 
security in which to tjnvest money. Selected 

‘ under proper conditions, it affords the safest kind 
of investment.

IMÿE

11 DIRECTORS
The Hon. Price Ellison, Pres.. 

Minister of Fin*oce for the 
Province of B.Ç.

I. Arbuthnot, Vice-Pres.
M B. Car ,in 

x A. Harvey. K C.
George H. Snimoe. Gen. Mgr.

Saskatchewan Mortgages
are the most popular mortgage security in 
Canada to-day. We sell these mortgages to yield 
a very attiactive rate of interest. We guarantee 
payments, and make collections and remittances 
without cost to the investor.

Mortgage list «nd lull information sent on request
Saskatchewan Branch 1

National Finance Company, Ltd.
il REGINA, SASK.

26 WELLINGTON STREET EAST - TORONTO
— S'taeee

----- Cspàtsi S2.WMW —

Winch Building,
Vancouver, B.C|>

Canada
•1

J

TO INVESTORS \

Brandon, Manitoba PaM-ar Cerhel ea« Rnn
II

and surrounding territory presents to Intending Investors, 
large and small, the - best possible opportunity at the present 
time (now) to realize large returns quickly.

Brandon Real Estate 'has never been boomed as other 
V estern cities have, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in 
paving and other civic improvements

With a million dollars' worth of contracts already let for 
private enterprises this year, Brandon is sure to forge ahead 
and increase g'reatly.

Brandon is the place for the conservative investor. 
Correspondence solicited.1

J W. FLEMINU 736 Rosser Avenue. Brandon, Man.

;

4 LOAN AGENCY 
WANTED?

» 1
Agency for a first-class Loan or 
Mortgage Company, either Local 
or Provincial territory.

The Rounding» Land Co.
Limited

y hi B m-,.T REGINA, SASK.REFERENCES : 
Dominion Bank. Regina. 
Imperial *’ *
Monetary Times 

or Dun*».

>3*»
Z

I

r BANQUE INTERNATIONALE DU CANADA.

In our issue of July ist, through a typographical error,
: we spoke of the Banque Nationale du Canada. This should 
have been the Banque Internationale du Canada. We regret 

i ™e r,rror: The following is the official list of directors:
Mr. Stanislas Badel, of Messrs. Frères & Company, bankers 

i °* far's. Paris ; Mr. R. Bickerdike, member to the federal 
parliament, ex-vice-president of the Bank of Hochelaga, 

j Montreal ; Mr. S. V. Chomereau-Lamothe, officer of the 
Legion ol Honor, Honorary Governor of the Banque de 
France, administrator of Credit-Fonrier de France, Paris;
Mr. Rodolphe Forget, member to the federal ~ parliament, 
vice-president of the Montreal Light. Heat & Power Com- . 
pany, president of the Richelieu &• Ontario Company, pres
sent of the Quebec Railway Light & Power Company, 
Montreal; Sir Georges Garnwau, Chevalier of the Legion of 
Honor, ex-mayor cf the city of Quebec, Quebec ; Mr. J. N. 

j C»reen'hield<, King Councillor, director of the Wabasso Cot
ton Comp-my, director of the Quebeè Railway Light,* Heat 
V" Power Company, Montreal; Mr. Georges Martin, Chevalier 
of the Legion of Honor, ex-inspf-ctor of the Finances, presi
dent g{ the Compagnie Française d'Etudcs -au Canada, ad
ministrator of the Cie Générale Française des Tramways, 
vice-president k>f the Confiance-Vie. Paris ; Mr. Raoul Sauh- 
yér. of Messrs. Odier, Sautter & Company, bankers, admin
istrator of the Cie des Phosphates et Chemin de Fer de 
Gafsa, Paris,; Hon. L : O. Taillon, member of the private 
council of His Majesty, Montreal.

MEDICINE HAT
^ '1 INVESTMENTS

THE NATURAL GAS Cl l Y OF CANADA
I want $*1000 in suni* of fn?m $**t.*i up to $20 000 
to plaa out on First Mortgages on Improved City 
Property and Farm Lynds Conservative valuation,

Interest frem 7% up.
Correspondence m»I Kited

II. T. W. FORSTER
REAL ESTATE

MEDICINE HAT.
Kcfcryice CanaAaa (kink ol Commerce. Medicine Hat

LOANS INSURANCE
ALBERTA

I■ ; MOOSE .1 AW Property
The best levestment in Western Canada. 

Inside City and Tr *4k ikc Property our specialty, 
v i** us when y^u come to- Moose Jaw.

MONTGOMERY BROS .^ Financial

:1
.:. *

i Agents
15 River St. W„ Moose Jaw. Sa>k Opposite City Hotel.4 f

OHIO’S STATE BUILDING LAW.

Ohio has a state building law, and professes to be the 
<>nlv state possessing one, which causes the spectator to say 
that, if the law is a good one, it is desirable that Ohio’s 
example might well be followed by other states 
makers and citizens desire to conserve the lives and pro
perty of their neople. It would be well, however, before 
enacting such laws, if their projectors would consult with 
the engineers of the National Board of Fire Underwriters, 
who have done so much towards improving building Uwi 
and fire protection all over the Union.

* f§

A. T. BROOK Regiua Cily Pr°p«ty ,
Western 
Investments

- SASK.

■ Al
Sasltat, hew an Farm Lands

w hose law-
General Agent for 

CP.R. Alberta Lands
P.O. Bos *A* •-

J; ' B ‘

REGINA
Rsnsm-ca* Dun's Mercantile Asency

.

Tredirs Bank of Canada

i t
s

We have prepared a Special Letter 
on D.S.S. & A.
W. A. FAULKNER & COMPANY

Write or "cal! for copies.

1W1-2 McArthur^ Building, WINNIPEG

y
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MORTGAGES.— F. H. LANTZ CO., Ltd.
We arc in a position td place a large atpoimt of 

money in First Mortgages on Improved 
City and Farm properly. .

First-class Security Only.

PAID-UP CAPITAL, $100,000.00
FINANCIAL MINING AND
STOCK BROKERS

X1
A Specialty of Coal and Tinker Properties.
DEBENTURES. BONDS
General Real Eetate Bueii 
Confidential reports forniaked on any property 
City or Snkurken. Reference. Royal Bank 
of Canada.

References : Canadian Bank ok Commence, 
BrapstEeet’s or R. G. Dun & Company.

Correspondence solicited. •i

Geddes (SL Sheffield 1

707A First Street, East.
CALGARY - ALBERTA

342 HASTINGS ST. WEST
VANCOUVER, - .CANADA

-------------y------B.C.
!

Saskatchewan Lands
Intrinsic Value

of Investments
-------------------------------------------------------- -

10,613.68 acres, in a solid block, • on the 
Oiain line of the Canadian Northern, ‘ 
with a townsite nearly io the centre.' 
Rich undulating prairie inlefspersed with 
poplar groves. Good proposition lor in
vestment. colonization or large operating 
farm. Write or wire us for diagram and 
fpll particulars.

’

l
When considering investments one should study 
closely the intrinsic value. When the intrinsic 
value is much greater than the price one can be 
sure of profit. When the intrinsic value is less 
than the price then speculation' may inertase the 
selling value, but there is no assurance.
British Columbia wild lands, which under culti
vation will return from $50 to $500 per acre in 
crops, may now be bought from $10 to $15 per 
acre, depending on quality and amount of pur
chase. Some of our clients have coal and timber 
licenses which are worth considering on the above 
theory regarding intrinsic valut ^
This company acts solely as agent—buys and sells 
for customers but has nothing of iisown to dispose of.

■■A

Bulmer, Downie. Reid 4 Curie
11S3-4 McArthur Building, Winnipeg, Can.f

■*- m
Saskatoon Business 
Residential Property

&

British 
Securities Limited
Dominion Trust Building VANCOUVER

Paid-tap Capital, $250.000

Canadian
Is the best investment in the West to-day 

Write us for particulars
1 11

BUTLER & BYERS
SASKATOON* Sask.

mining stocks bought and sold

T. E. PAiTTESON
COAL LANDS

Lethbridge, Alta.

Reference — The Bank of British North America
• ■ ' . I .vl

1!■ vestments in
TIMBER LIMITS THE ADVERTISERS ON THIS PAGE would

like to know that you “saw it in The Monetary Times." 
You will confer a favor on both advertiser and publisher 
bv mentioning it when answeriiw advertisements. |
____________________________ __________ 1

Room 3. Hill Block.
T

Natural Resources Security Company, Ltd
3

HEAD OFFICE 1 

VANCOUVER, B.C.
IPAID-UP CAPITAL, 

$260,000.00
GEORGE J. HAMMOND, 

President
I .v*1 •*iFORT GEORGE TOWNSITE, BRITISH COLUMBIA 

MASSET TOWNSTTE. QUEEN CHARLOTTE ISLANDS, B.Ç 
BASQUE FRUIT Farms (Irrigated) Near ASHCROFT, B.C. 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKV$P B C, 
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas

■il

OWNERS of
■

T imber Tracts Farm Lands,

* ï W4 * 1
*1 : ♦1

3;
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III E REAL ESTATE^!FINANCIAL ANDm-
« ■

-ï » .
OSLER, HAMMOND 8 NANTON. G. S. WHITAKER «X CO. '

FINANCIAL, REAL ESTATE. INSURANCE AGENTS
CALGARY

Business end Truckage Property a Specially
Wahtsd—Agency lor Reliable Loan Ce

STOCK BROKERS.tons < mTASE AVEWE IK Mill STREET. WHMIPEI
Boy end Sell 00 Commission. STOCKS AND BONDS.

Oa Toronto, Montreal, New York sod London Exchanges 
Telephone 199*.

1
Correspondence Solicited. 1

f : I
if...

I LOUQHCCD A TAYLOR, Limited I
Seoweea an# Pinanotac Aoanra 

n CALOaav, CANADA nI Western financial propositions investigated and II
II reported upon. Land appraisements. _

Correspondence confidential.

■ mnm —•». I
!■=

t

(

lx

SASKATCHEWAN
is attracting more settlers than any other province. The 
price of land is advancing every day. Get some while 
it is cheap. We specialize in it. The Alliance Land 

and Investment Co.
i r

DAVIS & MACINTYRE,
MOOSE JAW. EASE.SO BOX Ml.

Limited

Authorized Capital,, $100,000.00
W. KINGSBURY BAGNALL. President

■*. , T

PATTINSON & GUNN
INVESTMENT BROKERS, REAL ESTATE 

LOANS AND INSURANCEs 'ICorrear owdenta Ur Ale^
Grand Trank Pacific Ky. 

a Specialty
XIn all Parts of CiFarmer Building, WINNIPEG, Canada Ui

Ila
;V J

Meed Office 
RAILTO BLOCK Winnipeg, CanadaOLDFIELD. KIRBY 8 GARDNER.A

(Members 6f Winnipeg Stock Kxchangc>
STOCKBROKERS AMD INVESTMENT AGENTS

Order* for the Winnipeg. Exchange will receive 
i prompt attention.

Offices : 234 Pertes# Avenue, Winnipeg Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. ST1HS0N B CO., 16 King SlW„ Ti

.

i J'ilAUA O. S. LAING

Montague Aldous and Laing
M3 Nsnton Building

M. ALDOUS It#Cable A

i I» -■ ■* ’I " - WINNIPEG, Canada
REAL ESTATE - INVESTMENTS SASKATOON, CANADA.LOANS iv If Yobs «ant to MeKe Money, 

Invest
wi - _ Steak (aaS.ee.

In Saskatoon City Prrreriy or in Central Satkalt brass 
Farm Lands.

' For fifll information write
G. H. CLARE, Saskatoon*. Sask.

Reference : Royal Bank of Canada.bIEL6!*?!E,Eec‘E1iE*P/

V W««-for infurmat.oe regard™* any da., of warily w. ------
"f ‘f ** *"''•*'>** '««» „„h .Uolu*

Globe Secupltiea Company, Limited
449 Semeraet Buliaing, Winnipegi East Winnipeg Townsite.«r

NEW DIVISIONAL POINT AT GRAND TRUNK 
PACinC SHOPS.

genuine opoortunity for Investment, Lota -from 971 * 
9500 '»ch, one-fifth cash. Torrent Title.

Apply to R. C. BIRKETT,
Financial and Real Estate Broker,

Winnipeg, Canada.

i»Ge Je Lovell 449 M AIN STHIÎET
IIKEI IN FIIAICIAl A IE IT winnIpeg^MAN.

a efI P.

t*

William S.] King Co.
Pottage Are., Winnipeg, 

Canada.
Phases Main 12127 Main 3708.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds x

e 4
*ROBINSON Gl BLACK r

l*al Estate, Insurance and Financial Aganb
CENTRAL WINNIPEG PROPERTIES A SPECIALTY 

DOMINION SANK 
Office, 381 Plain St., cor. Lombard, WINNIPB0

T : +■
When in London call on The Monetary Tii 

Gran^, Trunk Building, Cockspur Street »,f i

R •
f: . t

X

W. SANFORD EVANS Co.
(Members Winnipeg Stock Rechange)

INVESTMENTS ARRANGED
In Stocks. Bonds. Real Estate or Mortgages-? s

TAT1YBB OP THR CANADIAN ACBNCT. LTD., lONOOS. K NO LANDRapp
SOS Grain Exchange, Winnipeg, Can.

■

<

• '
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V •:The Kerr Land Company
FARMS a WILD LANDS

City Properties a Specialty
\ -

REGINA SASKATCHEWANINK ' ^ ^ «*>" ■ ;! 4
r* » -

i is-' ■TRACKSELL, ANDERSON & CO.a
Western Canada Investments, Bonds 
Debentures. Mortrages, Real Estate vV

3 Correspond*no* Sollelted--English, French, German
REGINA SASIC

FOR SALE
Mortgages and Agreements of Sale. Good Secur

ity. Large Discounts for cash. Correspondence In
vited J. L. Mackenzie & Co., Box 1076, Moose Jaw, 
Saskatchewan. Reference : Dominion Bank.

£-

"P*
IB

OSIER & HAMMOND.
21 JORDAN STREET. TORONTO

Dealers in Government. Municipal. Railway. CalLjirVst and Miscel
laneous Debentures. Stocks on London. Eng . New York. Montreal and 
Toronto Exchanges Bought and Sold on Commission

is
■• X

■THE MONETARY TIMESJuly rd ,9I *• ;i.

3 uFINANCIAL AND REAL ESTATE
N

* ?;i-_------------
. tgr. X Pe«t,Wmiam Toole.

r TOOLE, PEET & CO,r
: 1Financial. Real Estate and Ins ur ai ce A pent* ; —^Rfcpfeatnt mu

Investment Dept. Canada Lite Assurance Co. Inveitintflt I^Ht. Imperial 
Life Assurance Co. of Canada. Land Department CanaduCnr Vafcitu Railway 
Co Eaclasive Agents for C.P.R. town lotsjn Caigary; f'.lï 

CALLARY. ALT A * T1

8

*

McIntosh & Brown
Estate and Financial Agent* |

Fraser VsIley.Lands 
Reference : Traders Bank of Canada-1/:

Fiscal Agent» for ; jk;

Great West Land Co. Ltd.
M3 Granville St., Vancouver, B.C. t

Vancouver real estate.

J

*v

*GILT EDGED INVESTMENT. tOOjMO Acres of Wild end Improved Lande, ter Sale In 
Manltot», Saskatehewen end Alberts.

Correspondence Solicited. \ :
SM.000 wanted on 1st mortgage to net 64 for 5 years.

Value of,farm $16.000. buildings $1.500.
under cultivation. One mile from Hay field 
Land is first-class, located in one of the fiheat 

AT ONCE.

640 acres, of which 400 are 
Station, oa O.N. Railw 
districts of Manitoba. W. H. FISHER

" Ihm land Mao » .
South Afriçan and Half Breed Scrip 

Large Tracts a Specialty Moose Jaw City Property 
Investments. Loans and Insurable 

„ Reference: Dominion Bank. Box tSS, Mooed Jaw, Oen. 
--------------- --------------------------------------------------w4*-----------

"write

’T1 W. N. REID, Smith Block, Brandon. Man.
*
1

Let Me -Sell Your Stock
?Will buy and sell all listed, unlisted; inactive and miscellaneous secur

ities. and S.A. Scrip. *
Fare Lands City Property Coal lands Huber Lands
Being quite an extensive owner pf British Colombia Timber 
Lands, Alberta Coal and Farm Lands. Prospective Purchasers 

should communicate with me before investipp
Resit. aa^FInsorls

122 McDougall Ave., Edmonton Alta. 
--------------------------------------------------ijfi-------------

” 1 ",

Y oNoiile/e In Western C

Board •* Trade Building, Victoria, B.C.
JOHN MORRIS,

THE CANADIAN Real Estate Brokers 
INVESTMENT CO.

«
WAGHORN, j G WYNN SX CO.

STOCK BkOKEKS. ‘
Farming Land and City 
Property bought and sold.LIMITED

30 Jasper Avenue West, EDMONTON, ALTA.
Imperial Bank.

Financial and Insurance Agents.
LOANS—The Edinburgh Lite Assurance Company Mortgage Co. o< Canada 

General Agents: Rochester German Fire Assurance Cempmtty Standard
Trusts Co.. Winnipeg.

•f H

Reference

r, I A

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON. BELL 6f TURNER
SasK.Saskatoon

- s

C. F. de SALIS, Ltd. J MeARA BROS. A WALLACE
- { (Member Victoria Stock Exchange)

k Stocks, Investments, Real Estate, Insurance
2*2 Times Building

ESTABLISHED 1M6.isda. AND ESTATE AGENTS 
REGINA. SASK. CANADA

FINANCIAL. INSURANCE 
2114-1 k II» Are.

• VICTORIA. B.C.

«. ' Iu r :FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
THE ADVERTISERS ON THIS PAGE would ‘

^ like to know that you "saw it in The Monetary Times." 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

- * ;
t

PB0 i s%l

1 t)■i < - 8M-A l

■*

-t

?
a



4

fil Iy THE MONETARY TIMES;358 VolumeII 47-i-4.■*

COMPANIES ~1|\ 1 -FIRE INSURANCE

] M|
■ ' If Iw* *

“EQUITYit"
10 sq Canada Branch

Head Office,Montreal Hon Ti Cuwnao. President ; Wit. Cl Known Gen. 1%.

S4U.HM,

«37MIUI

A on January 1st, 1911
LiabilitiesDIRECTORS ! 

SiriB. S.<Clouston, Bart.. 
_0iairman.

' ’ « 4 ;«■
I : Ï :* !>•

•

h j ?. 1
B__.1 K BE-

r fl X B ’■ *, $

ill
f ■..

Security to Policyholders

The EQUITY offers $300,000 Security In 
Excess of Government Requirements.

Geo. E. Drummond. Esq 
Sir Alexandre Lacoste. 
F. W. Thompson. Esq. 

M Chevalier. Esq.

1

1i GENERAL AGENTS.
MONTRE A L-Camoa Be*.
SYDNEY—Young ft Loewn,
REGINA—McCall bui. Hill ft Co 
CALGARY—Gu*. A. Lara.

WINNIPEG—Brown Clnrfc. Agect 
VANCOUVER—W. S. M-n.-a 
HALIFAX—Faulkner ft Co.
ST. JOHN-J. M.

J Gardner Thompson. 
Manager

J- W. Bmnin. Deputy Manager Wm. Hay. Anat. Deputy Manager Head Office 24 King St W„ Toronto
i

%
>. British and Canadian Underwriters■9

NORWICH - England
ASSETS SI0.287.S30.

. ■ l
i ■ •Jk III Guaranteed by the . . .

Norwich Union Fire Insurance Society, Limited, 
of Norwich. England.

Head Office for Canada :
13-14 Wellington Street, East - TORONTO

JOHN B. LAID LAW. Manager.

BURRUSS & SWEATMAN, Limited

Toronto Agents.

■ I
V -

r■ ■I r
if.

ii- x-:*11 \ r
■

i tS ,k . j

Il 41 I I
, ■ 1 »

i

SUN FIRE Insurance Office
•j| f~
JR -- Founded A. D. 171#

Hesd Office: Threadneedle St, London. England
The Oldest Insurance Company in the Worla

Canadian Branch - II Wellington St E.. Toronto, Ont.
H. M BLACKBURN, Ma.auaa E. McKay. Ont a no In.pector

Towwto I HIGIXBDTHAM A LYON. I'ho.e M. W 
Acanr» i IRISH A VIACLSON. Ltd.. Pmose* M Ngss ta» «K7

Agents Wanted in all Unrepresented bistrlcts
—.—-___________ ,_____________________________ -

&

I !m
!

r
W it i THE NORTHERN ASSURANCE COMPANY, LTD.. 

OF LONDON. ENG.
Caaamy Bn*we*. M Xcîtwe Daub St. Weet. MONTREAL 

Accumulated Fund*. il!BW>
Uncalled Capital

fs
M '1 y WATERLOO MUTUAL FIRE INSURANCE CO.S ..........  137.1 ». W0

l3JW.«#p
.... • tmwato#

unrepresented 'districts. 
Rout. W. Tvee. Man for Can.

»... .v-.S
Kit mTotal.......... _ Head Office

. "S:SS8
GEORGE DIESEL Vko-PmUest 

FRANK HAIGHT. Manager, f. L. ARMSTRONG. I

WATERLOO. OaL! j Application*G E. M.mmu Supt TilR»:aTw* 1 Agt"1

\ __„

THE LONDON ISSIIUCE Head Office Canada Branch 
MONTREAL . '

létal FuiJ. . 9M##■.###

at current rates. 

I» Wellington St. East.

Established A'.D- 17».

Toronto Agedt*
PIKE RISKS accepted

i $ Bruce Harman. f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only in Canads 
but all the financial centres of the 
world. That paper is

I1

f .1

il ISSSSL"1® !^,V?rce
fsedewk p. w,L.:

Aeth ariied Capital. «UftS##. c.piul »3mm
îlC!Ï^înC!! MERCM*"|TS FIRE BUILDING
»• Adewide Street Cast TORONTO L

rhe Monetary TimesWkea in l.ondoa call on The MoneUry rime, 
Grand Trunk Building, Cock,par Street.

. I
.‘I

I

f
*-*

A Company of long standing doing a 
large business in one of the most progress
ive cities in Saskatchewan is opening an 
Insurance Department in connection with 
its business, and is open to negotiate with 
an English Insurance Company for its 
representation. Address Box 303, 
Monetary Times.

r

j 
i—

r
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FIRE INSURANCE COMPANIES • ■
#=

^4CO. i
ilm Total *neti 

$93,0*7.042
ai^* divestments 
$9.000,000

m.
tCanedi 

Over*1M4 cess ol other 
penie»)

W- - : •

Manaesr tpt Canada
HandaM Davidson

Resident

Evans * Gooch
John É* Rowell, 

Inspector

—i—

n

i
ns, Toronto

k
K

imr.
onto

^Office:
112 Sfl panas Stress 

MONTREAL. 

Hpeieee:
£1

V- 'A mmrs w’i îfàWestern Canada Fire Insurance Co. ouston.Bart. 
aident, 
r Thompson, 
isident and 

Il Mari*#n« Director. 
Il Geo. KOrummood. Hsq 
I F. W.Thompson. Esq., 
F Sir 34»x. Lacoste. 

M. QÉivalier. Eaq„

J.W«6*eie.Secretary

Wj$iam Hay,
, Assistent Secretary.

1 ,t?;

SirB.ir e'
w T

ST 1
J. G

COL. JAM as WALKER, Pmsident J. K. RICK. Maaaelae DtreeSer.

Surplus to Policy-holders, #241,970. X S 
Heed Office: Calgary. Alts.

Vic *

S7LTS Mi t

K*/5®
r m ii\ Xo yê

WINNIPEG FIRE 
Assurance Co.

r 7

y
r*

HEAD OFFICE WINNIPEG -tThe Central Canada Insurance Company 
The_ Saskatchewan Insurance Company_ 
ThVÀlberta-Canadian Insurance; Company"

AGENTS WANTED at many Western 
points. Applya

s-
L. H. MITCHELL, Secretary Ail Classes of desirable Fire Risl^d.under

taken. Aiso Live-Stock and Hail Insurance.in
th

INSURANCE AGENCIESth
!"Colonial (Fire) Assurance Go.ts LIMITED ¥v

3» si-WINNIPEG MAN. 246 Somerset Block, Winning, Man 
20 Eighth Street. Brandon,:.sian.
504 Northern Bank Building* Regina, Saak. 
629 First Street, Edmonton, ||pta.

JOSflfcORNELL. Gddleral Manager

GENERAL
AGENTSSecurity to Policyholders, $193,111.98.

Assets equal to $40 for each $1,000 of A 
Insurance carried, compared with $14.78 
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

Vloe-Prealdent, 
L0UI9 W. HILL.

t^nd over One Thousand local agents in Manitoba, 
Saskatchewan and Alberta. Iff

CO.
5ÜÉ

On our Record in our Home Field we solicit patronageNUN
■NUN —W. SMITH.

L -
ii«

MANUAL OF CANADIAN 
BANKING fThe Continental Fire Insurance Co.

HEAD OFFICE
Agents wanted in all anrepresented districts.

1—National Trust Building, SSS Main Street.

WINNIPEG n >iiheir
i; 'Bylich 0 H. M. P. ECKARDT

Should be on the desk of every financier and 
business man in Canada. Will be found ex
ceedingly useful in very many ways. Price, 
$2.50. Published by

pee* *
tsds

r tthe
II

—,---- THE
Monetary Times Printing Co.

Winnipeg

F
m

TorontoMontreal
>

7?. f ■ 1à

THE canada-west fire ins. co’y.
OFFICE. WINNIPEG. CANADA.

"A Western Company fer Western People."
Authorized Capital . .
Security to Policyholder*

HEAD

SMS,! 
$4*9,1

®Wlc« ! Canada Bulldleg, Cer. Donald eed Princess St*., 
WINNIPEG

anchor fire and marine
Insurance Co. Ltd.

Calgary, Canada
------ Capital, - $500,000------

Agents Wynted in Unrepresented Districts

Meed Office

AUTHORIZED CAPITAL. $2,000,000

Hudson Bay
insurance company

head OFFICE, VANCOUVER, B.O., CANADA
C. E. BERG,

Manager.
J. R. BERRY,

President.

*
a;/

>

<
x
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L

DURING-JUNECONFEDERATION LIFEr
The Greet-West UE» moved into its new Home Office 
on Lombard Street, Winnipeg.

Less than 19 years old, the Company went into these 
permanent premises with a Business in force of 
•60,<00,000, representing over S3,000 Policies, with - 
Assets exceeding 98,500,000. and with a yearly income 
approaching 93,000,000

This success has been built [upon the solid founda
tion of unequalled

ASSOCIATION.

Head Office, Toronto, Capedef

V
W. H. BEATTY, Ese

1 W. D. MATTHEWS. Ese FRED A WYLO. Ese

Results to Policyholdersi!
Hfr

fc. ■ OSLER, Est-, S.F. 
». R. WILKIE Eh
S. NORDMEISER, Egg.

4 WB. WHYTE, Eag.
HON.IAS TOONS 
JOHN ■ACDONÉLO, Esg. 

ARTHUR JUKES JOWHSOH, Esg.. S.ft. 6AWTHRA EULOCK, Eag.
I. K. B AC DONALD,

B aaaglM Writer

ASK FOR PRINTED MATTER

THE GREAT-WEST UFE ASSURANCE COMPART- r W. C. MACDONALD,
Secretary art Actuary.■ fl 31 m

B it -
HEAD OFFICE

The pamphlet “ Viei 
the unique record of

WINNIPEG
W« Evidence” shows, in a new way. 
^e Oreat-Weet Life.POLICIES ISSUED ON ALL APPROVED PLANS

I II■ >,i. SOME VITAL POINTS1 li .

Mirroring the Dietineuishine 
Features of thei!

Mutual Life of Canada.

111 MUTUAL on the Full Legal Reserve Plan: 
CAREFUL in the Selection of Its Members : 
PRUDENT in the Investment of Its Funds: 
ECONOMICAL in Management Consistent with 

Efficiency :
PROGRESSIVE along Scientific and Popular lines: 
REASONABLE in its Policy Terms and Conditions : 
LIBERAL in Its Cash and Paid-up Values : 
PROMPT in the Settlement of Its Claims : and' 
JUST and FAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT.

: k
:8 V-

K ■ ■ iail
■ il5 il \

I - ^
m

- ; • sI

V:

THE CROWN UFE INSURANCE CO.IBS
11 S-- Record for 1910

New Birwit-lvuj^ooi increase of ji per ceat lasereace la 
Fhcee-t6.j1t.009, iacrfese of t-.ooj.6ip Premiam aad laterest la 
cowe, etc.—t161.99s.9e. Payerais to P-ticyholden—SeeAu.47. Total 
Ais«s—*«61,615.69. lacrease of *13#,711.77 Average laterest Eare- 
lag Rale oa Investirait—6M per ceat. Reserve Fand for Policy 
holders S695.j54.oae Total Security I jr Policyholders— t1.1ss.1sa.1a. 
Surplus to Policyholders- Account—t151.sj6.dL

CROWN LIFE POLICIES iaetude Automatic Noa-Forfeitere, 
Total Disability, Eat ended Iaseruace, Gneraatead Lena, Cash 
Sarreader aad Paid ap Vaines, and other eodcru privileges, with 

. low Premium Rates. -
“d Co-pi««ioe Coatracts, (>, 

•eccesefel Ufa loeurdfcce Writers. Apply to/
WILLIAM WALLACE. OtatraJ Mssager.

Head Office—To*onto.

THE FEDERAL LIFE
ASSURANCE COMPANYM ■

Agents of character and ability wanted to represent 
this; old established Company in Western Canada. 
To the right men liberal contracts will be given. 
Apply to 8

R S ROWLAND, Provincial Manager 
J. P. BRESB1N, |T ••
T. W F NORTON. 
t macadam,

-

'1 j

: III Winnipeg, Man. 
. , Regina. Sask 

. < algary, Alta.
. . Vancouver.B.C.

11 ■
m ♦ or to the *

HOME OFFICE at HAMILTON. OINT.•I THE EXCELSIOR UFE INSURANCE COUPANT
Established I8mh

lie».*. :<lst, I9IO Insurance in force 
Available Assets - 

I9IO was a Has*»* Yea*

Excellent Opening for First-Cline Field Man
Agenu Wanted To give either 
E. M9HSHALL. General Mhnagei

Head Office. TORONTO. CANADA 
914 Wei tan IMI

lin m
rI

i
SUN LIFE OF CANADA3

? -

At 31st December 1910
* 938.164,790 37

3.953.437 54 
5.319,911 18 
9.575,453 94 

143.549,276 00
Write to Head OSce, Montreal, for Leaget entitled "Proeperoee end 

Progressive.-

Sun Life Policies ere easy to sell

entire or spare time to tl% business.
D. FASKEN. President

Assets
Surplus over all liabilities, an d 

Hm 34 and 3 per cent Standard 
Surplus Government Standard 
Income, 1910 „ - . .
Assurances in Forcei Li ; The Dominion Life

wants a fèw

Good Men for a Good Company 
in Good Territory

ili H >s THE ADVERTISERS ON THIS PAGE would
like to know that you “saw it in The Monetary Times." 
You will confer a favorApply to : Fred Halstead, Superintendent. Waterloo, Ont.. on both advertiser and publisher 
by mentioning it when answering advertisements.

*

«
*

!

THE HOME LIFE
Associatioi of Caiada*/ ,V,>.i

Hand Office

Nil Ufa BiMlig, T0R0IT0 

Capital ill Amts, SI.400.000
Rehahie Agee la waited

HON. J. R. STRATTON. Pie* 
I K. McCUTCHBON.

A J. WALKER. A.C.A.. Secretary

I

.
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LIFE ASSURANCE COMPANIES
m

OVER 9,300,000
THE CANADA LIFEOrdinary and Indus

trial Life Insurance» 
policies are now in 

V force in

£3 1

Offers exceptional advantages lofts 
Policy-holders and to its Agents bÿ 
reason of its

i .

;»
1

The Prudential Impregnable Financial Strength
Large Surplus Earnings each Year 

Simple, Safe, and libérât Policies 
Fair and Prompt Settlement of all Claims 

Economical but Progressive Management

1

Write us about an 
agency.

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
lacerporaied »• s Stock Coepaay by the State of New Jersey.

0«ee, NEWAWK, IM.IONN F. DRVDIN, FreelAewi. H
lr

For information as to Assurance or^ 
Agency Contracts apply.,

•tilth I
THE PRUDENTIAL LIFE

Insurance Company *

Winnipeg

Canada Life Assurance Co*
Head Office, - TORONTO 

T.G. McCONKEY,Superintendent'of Agencies

ASSURAN
LIMITED, OF LONDON, ENGLAND I 

FIRE LIFE MARINE ACCIDENT
Capital Fully Subscribed ............#14,750,000
Total Annual Indomc exceed» . ..........86.000.000
Life Fund and Special Trust Fund* ..7___.............  ... 753,505,000
Total Asaete exceed................................................................... tit.000 000

Head OfKce Canadian Branch. Commercial Union Hide., Montreal. 
Jas. McGregor. Mar Toronto Office. «0 Wellloiftén St. E. 
GFO. R. H ARtiRAFT, Gen. A Ken t for Toronto and C

Head Office
Authorized Capital 
Capital Subscribed 
Insurance in force oyer

$1,000,000 00 
700,000 00 

6,000.000 00
We hare one or two zood openings for energetic agents 
alive to the opportunities of Western Canada. COMMERCIAL UNION CE co.;G. H. MINER, Managing Director.t -

y of York.

LIFE
LONDON, Canada

The Company's splendid financial position, unexcelled jMofit results on 
maturing endowments and exceptionally »tti HjBve 

policies4 are strdhg features,
J. F. MAINE.

LONDON '
i

HEAD OFFICE

f
! m i iFull information 

from ■
F. F. RBID. 'Assisfam°Maaagi rf|f' A“™i \

u

-The British Columbia 
Life Assurance Company

THE
POLICYHOLDERS 

MUTUAL

Ü 4
Sign if111

‘ iiD.morii-y

z t

•iHEAD OFFICE - VANCOUVER, B.C.
Authorized Capital • $1,600,000.0* 
Subscribed Capital * 1,000,000.06 *

i
A STOCK MUTUAL LIFE

The most in Life Insurance for the Ii
We give guarantees - • Net

A. M. Fiitlenlei, 611. Mgr. 503 Tiapli

I.

HP*-. Tmiti. Oil.

iff! 11 '

iPresident 
VlCE-pRasiUtiNTS 

u Manager and Secretary 
Treasurer

- Jonathan Rogers r 
John J. Banfield, Richard Hall 

F. W. Law - 
C. E. Sampson

contracts offered to general and special agents.
Liberal

A FIRST-CLASS CONTRACT lid i FIRST 
fir 1 FIRST-CLASS A6EN

THE CONTINENTAL LIFE INSURANCE CO.
T OEO 'N T O

U

.
1;The Imperial Life Assurance Company 

of Canada.
1897 - AN UNEQUALLED RECORD * 1911:
Year, Premium and 

Interest 
Income.

W •• $717.416 09 ..
1901 ..

George II. Woods. PresidÉwpt. If

A

dealers

arc requested to mail to lie 
Monetary Times, 62 Church StHct. 
Toronto, one copy of each lis :) tot 
investment offerings made hy 
These lists will he fyled for 
confidential reference. '

BOND 4.,1Rate ofTotal •
Assets.

$336,247 89
ion- -Ml80.95 .. 1,344,127.61 .. 5 40%..

Assurance r 
in Force.c

m..31st

61.185,725 00 
10.5-24,731 00 

.5.52%.. 19.672,664 00 
6.147.329.99 .. 6.52% .. 30.455,859-00

i

LDrst sod Pars tpem. Imount - - Absolute Security to Policyholders
The Company will be pleased to enter into negotiations 

for Agency representation.Heed Office TORONTO, CANADA
:(

9*
¥

■ atil

IMPORTANT POSITIONS
ere waltiag lor capable Ageats la week desirable territory, reedy 
1er eceapeaey whenever suitable wee are available.
P’sdeace welcomed with those who caa prodace applications, 
who sre energetic workers and successful solicitors.’ Writ* I

Union Mutual Life Insurance JC
PORTLAND, MAINS

Corre

ct noon.

o’y.
Hmri i, Mgfln liiparwlgof

For Agencies in the Western Division, Province of Quebec and 
Eastern CHrtario. apply to WALTER I. JOSEPH, Manager,
St James Street, Montreal 

For Agencies in Western Ontari>, apply to E. J. ATKINSON. Man
ager, lor Manning Chambers, 7* Qneen Street West, Toronto.
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INSURANCE COMPANY 
OF NORTH AMERICA

V

m
'

WINNIPEGFounded 1792
I I FIRF. fSSl HANCE-Buildin**. Con- 

tents. K#nts. Use and Occupancy 
MARINE INSURANCE - Ocean.. 

Inland. Yachts. Motor Bt^ats. Registered 
Mail. -Parcel Post. Tourists* Baggage. 
Travellers* Samples. Merchandise in 
Transit h* land or water- 

Aeroplane
.... $ 4.000.000 00

• S.74S-W 17 
16.00l.4ll.es 

I40.374.3I2.5S

4
4

* y, ■

«1 Mil r
yII

S ..

Automobile
Fully Paid-Up Capital 
Net Surplus ...
Total Assets
Total Losses paid since organization -

Applications for agencies where the Company is not already repre
sented should be addressed to

I

The Supply City of 
WESTERN CANADA

L"
v

ROBERT HAMRSON & SON, Limited :
GENERAL AGENTS FOR CANADA

I St. John Street MONTREAL
Offers Greater Combined Advantages 

to Manufacturers
1

[I
I s

i

NORTHERN LIFE ASSURANCE COMPANY OF CANADA
»,

LONDON, ONTARIO 
* 111!

, The past year showed progress in twery Department. 
, We wrote more business than we ever did

Our Assets amount to nearly a million and a hall 
Onr Reserves for the Security of Policyholders are 
nearing the million mark
Our Death rate was small, showing careful selection, 

. ! and was paid for twice over by odr Interest income.
W. M. OOVENLOOK, JOHN MILNE,

and capitalists than any city in Canada. The re
markable development of this GREAT CENTRAL 
MARKET is creating unprecedented demand fa 
home industries.

Wp

it- 'TZ - *.
ti

■m Winnipeg Wants These 
Manufacturers

M

THE STANDARD LIFE
Asseramce Company of Edinburgh

i
H and offers CHEAP POWER., cheap sites, 

low taxation, varied raw materials, backed by the 
best labor conditions and unexcelled railway facilities 
for receiving and distribution of goods.

■ilsMIi Iff '

sarMtr fuwte. MeSTBEAL. «I I.; ■ • t
•61,000,000

18,000.000
7.400.000
7.000,000

Invested Funds " .
Investments. Canadian Branch 
Revenue . ...
Deposited with Canadian Govt and Govt Trustees, over 

4 Apply for full .particulars.
D. M. McGOUN, Mgr. * CHA-S. HUNTER. Chief Agent OnL

.Lsi MI ~
9

■Si The Manufacturer Makes no Mistake 
By Getting'Close to This MarketI I •t

■ I

II

/-.

Trial Subscription Special openings for manufacturing farm and 
agricultural implements, paper and straw-board mills, 
men’s clothing, ladies’ ready-to-wear goods, food
stuffs, starch factory, boots and shoes, felt wear, 
metal goods, wire nail factory, hardware specialties, 
flax and jute works, beet sugar factory, elevator 
machinery, electrical fixtures and appliances of all 
kinds, automobiles and commercial motor carriages, 
home and office furniture, leather goods, cereal foods, 
dairy machinery, building materials, stoves, ranges, 
furnaces arid heating plants, and fifty other smaller 
lines. Special reports are prepared and mailed 
free of charge on the manufacturing possibilities 
of any of these lines of industries by addressing

i
FIFTEEN ISSUES

■9

OF

The Monetary Times;
1

of Canada

FOR FIFTY CENTS (50c.)> -

Postpaid to any address in the- Postal Union 

MAIL THIS COUPON TO-DAY
CHARLES F. ROLAND, Commissioner

•;

MM --R The Winnipeg Development and 
Industrial Bureau;

191 I.
I ;To The Monetary Times,

Î62 Church Street, Toronto.
\ ‘ I

Enclosed is joe. (cheque, money order, or Canadian
postage stamps), for which send The Monetary Times 
for the next Fifteen issues to the undersigned address.

1

t
'

An Organization Whose Directors Represent Sixteen 
Business Bodies of Winnipeg

•I
■ /

825-6-7-8 Union Bank Building 
Winnipeg, Man.

Name. 1 j

7 -
rt I

Street l;
-

■
: .u City or Town ..,

__ . >


