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THE POWER BILL.

The Ontario Government's “power” bill, which
has been looked forward to with so much interest,
has at length been presented to the House. As was

© fitting, it Wwas introduced by the Hon. Mr. Beck, and
was styled “an Act to provide for the transmission of
electrical power to municipalities.” An important
feature of the minister’s speech was the statement that
he had been assured by certain prominent capitalists
that they stood prepared to construct works and de-
liver power at the prices mentioned in the report of
the Hydro-Electric Commission, dealing ‘with Niagara
Falls. The general object of the bill, as its name im-
plies, is to provide means by which the Government
may associate itself with municipalities in order to
obtain power and transmit it to the latter. The means
by which it is hoped to attain this end is the establish-
ment of a commission of the same name as that now
existing, which would fix the rates of light, heat,
and. power companies in all parts of the Province.

It would also have power to expropriate existing de-
velopment plants and transmission lines on munig¢ipal
account, and the undertaking of such works by the
commission with money raised by the Government,
but for which the municipalities thus supplied with
power would pay eventually. It is not considered
likely that these drastic clauses would be' deemed
necessary, but they are inserted in order that no

obstacle shall be placed in the way of furnishing the

people of Ontario with cheap power. Indeed, it has

been stated ‘that already one at least of the existing

development and transmission companies has ex-

pressed -willingness to enter into agreement with

municipalities and distributing companies at rates ‘to

be fixed by the Commission. A feature worth noting
in the new bill is that municipalities in receipt of
power developed by the Government may distribute
that power subject to conditions as to rates and other-
wise, such as the Commission may from time to time
prescribe.

When power is supplied by the Commission to
railways and distributing cumpangﬁs, the net profit
(if -any), after making due provisigh for the cost of
the works throughi which the pu\\'c? is supplied shall
be applied in payment of the cost (2 maintaining any
works that may have been acquired @r constructed and
operated by the Commission for lh(lé purpose.

S0 much for what mjay be tergned the paternal

feature of the proposed mieasure. That is to say, the

attitude [of the Governntent as_a Gdefender of the

municipality or the manufacturer frogn possible
sive charges by

CXCCs-
the power-prodficing companies
already, or shortly to be, is U])('rillhnl;ill Niagara Falls.
Now as to its [)Usi[iun towards the culﬂmmtmm whose

stock has béen subscribed and borfils issued, based
upon earnings estimated ih 1904 or inp»; on a certain
cost of producing power. A \tr«gn;:-aﬁlrrvm of opinion
antagonistic to these corporations as m» many monopo-
listic grabbers has arisern, largely, i'ﬁm:l_\ be said, as
a result of certain estimates of cost H{z Niagara electric
power laid before the Législature Qli\ year. It is
proper for a GoVernment!to take iih-p\ to prevent
any set of.capitalists from grinding the faces of their
poorer’ bréthren, but it is fiot wise tq, assume without
absolute grounds—and no such gréinds have ever
been fairly stated—that these so-cafled rich barons
are really unrighteous plunglerers.

It has already beend shown, fsece  “Monetary
Times,” 20th April), that the low @stimates of the
price of Niagara power given in the repdrt of the
Hydro-Electric Power Commission, ,ar« not justified
upon full consideration of the «‘ir‘\‘élext;xrx('~-\. Mr.
Stagley Richmond, an English electrigial engineer, has
given it as his opinion that, to take énq- example, in
stead of $16.53 per horse-pgwer per year delivered at
Toronto, the cost of Niagara electric Exu-r;{y would be
27.73 at that city. The repdrt of the Q{;nnmh%nn. this

. » pk . ~
gentleman says, has neglectéd in its efiimate of $16.53

to allow sufficient for several elementgiof cost, in pro

5441

viding a 50,000 h.p. competitive line. &
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i 11 ¢ ic § Lovernme ca g L
sponsible to agrad to 1sh | ¢ ng
RN
bas ¢ st last quoted, ($16.53 pe | o
n S 1 l‘c‘“\ ) y Pt Ct -\;L L1« (
1S I L ¢ 141 j 24 na CXIS 4 ( p (
( ‘! :I j.n ( | ) \ l¢ !v i1
P 1D1¢ stak 1o leac peop V¢ |
v eCl wergat a price vhich ( |
| \ (; i"\( S S )¢ STIC
to panies whigh have spe such -
- eparing to|fd#rnish Niagara . ¢ Cre
ression that tHi8 ot Bomi shite miat
I 1 that ‘.](3 W JIg Xact Ir tnein 1
€rs )1 I Si1Xty l;\n‘ cent. more t a true sta
1€ I COS never (ivet rea scertam S
clos
Finality in the cqs$fl of electric power, has not vet
been reached. It vapigs with circumstances ['he

possibilities of successfil transmission to great dis
tances are not known j{they are still in the experimental
stage. ' It is prematyre, what can
and cannot be done in this direction, but it is at least
significant that, one of the

namely, that at Milan; gharges over only a thirty-mile

therefore, to sav

best plants in Europe,

radius irom 23 to 44 dqgllars per horse-power per an-
with manufacturefs glad to get it at that. But

think, or hope,
they can deliver power {to points” minety to a hundred
We are not
it has ever been proved that this can be
done.

num,

the Ontario Governmefit's advisers

miles away for half the! above ay erage.
aware that
SUCC \\f‘.t‘;]‘\
the part of

science

Andiwhile uncertainty
wisdom to

€xi1sts 1t 1s

await what deve lopments

may bring rathef than insist upon terms that
it may be In the n

impossible to exact
profitably rest awhile until certain things ar

caniime, we

1onstrated rather than hastily assume that what is
hoped for can be accomhplished in the domain of
science or economics. T.. SO I(‘Qi\hl!" as to create a
fear in the minds pf inwestors that bonds or
they havie bought on the faith of a contract m
a formern government may b¥insecure in value, is no
I And yet this very feeling of

1g of insecur;

nas peen al

eady engendeéred by some of the proposals

f the present bidl

The! proposed unsettling legisla
1
‘

1

tion is injudiciously

esslv hurried

and need

nen

WESTERN {ENTERPRISE.

a friend in Winnipeg speaks «
Ity sto western ingtitutions and west
fl
h

11

wihich [§s practically universal

but infall
E.’x\h
he ghances for con

1épend

parts of the Great (

1 1
and every man out there

MONETARY

prises, aking the West a producer, not only of
" f clothing, and of a dozen other products of
in skill 11‘1) want to bé able t P'“,\ the 7i'll.§\
ey require very-day life, manufactured in west-
¢ fa ies by western labor, and by means of west-
¢ caj by caprtal that is being put to productive
S¢ gnt n thein W l{‘ l“ \'vll']\' HNAd S¢ (
¢ O ndas as 10St none f 1ts old hq Id b1 \ St
Crs | Cd|) l"’ €S 10 D¢ '1.[2\\ 1}
1 £ 1 S Cy ire W 7! 44 I n [E‘! 1 ‘11
( abl¢ Wes 1 way 1 who sha say the a will
1 be achieved to the f
[f vhile they are thus earne \A'_\ m"‘f ;'7"}-' rlv ¢ X
emplifying the wve for the West by working to mike
orea 1ey would try to remember that the East
has also some share in and somz¢ pride in “our far-
flung province line,” th \ | be only doing justice
to their perhaps more staid fellow countrymen. With

of the pr

ever big

Whole Thin

week, taki
Junction
h

1ave bee n

e Wee

Stock Yards In

TIMES

lity we dare to remind our strenuous brethren

airie and the mountain that the \\(\",. how-
and rosy, and potentially rich, is not “The

THE CATTLE TRADE.

have been considerably easier in tone this
atthe T
Montreal prices seem to
The

that deal-

ng the business as a whole. oronto and

naintained with less difficulty, cause
1kness in price would appear to be

ers have ¢ ¢ the conclusion that they have been
aying t gh for ordi amimals. Drovers claim
0 have S )T ey in the past month than they
h ¢ he values realized in Great Britain for
( cattle are not st to recoup exporters
f t, and expenses plus the purchase value of
heir stock [ I eal the exj season opened
last week, w 1 €Ss than six vessels left the harbor
boun English or Scotcl ts; and having cattle
shee I d. Pros ts * not very encourag-
g, h ¢ 1s believe tor a good season’s trade.
In that city cl e beeves have been selling for 5 1-4
5 I-2c. per 1 it 4 3-4 tO S rood at 4 1-4
4 1-2 3 { 1( own )y 2 1-2C. ¢ really
I D1 S ¢ 1 S “(\ been n
€ S ] 't 6 ner n 1
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i as good condition

as ¢y should be I'ractically
all sold, however, though both butchers’ and . xporters
sold a few cents lower than last week
Advices from Old Co INtry centres state that the
demand for cattle is not very active, g ordinary
qualities of beef fet tching from.g to o 1-2 ['he sl ui'
trade has ruled slow, but with good prices, young
sheep bringing 14 1-2c., and lambs 15 1-2¢. A Glasgow
report of May 1st, speaks of some 750 United States
and Canadian cattle being put on sale when business
was very much slower, the number offer d being much
greater than the demand. The average top figure was

ling animals were hard
with cows and bulls
down to gr1-2¢. . A report by the
l,wll‘lwn

I'T 3-4¢., while seconds and middl;
to dispose of at 101-2 to 11c..
supermtendent of
Markets, shows that the butcher bill
rather the
through that institution:
of the

Central
of that city, or quantity of meat passing

was in the first fifteen weeks

present year 125,589 tons, compared with 122.-
837 tun.\ last year; and of this 53.707 tons came from
North and South America this year, compared with
48,580 tons in the same period of 1905. This

enormous total would appear to indicate ample margin
for the continued devel lopment of a large trade
Canada.

from

L

APRIL FIRE LOSS.

and
the United States aggregated, according to the “New
York Journal of Commerce,” conside rably more than
the total of the whole of last year, or the year pre-
vious, the ¢

The fire loss for last month alone in Canada

cause being, of course, the frightful cal: imity
in San Francisco, which is now estimated to h: ave been
re ~pun\1hlv for a- wastage of $225,000,000. The total
recorded losses this year up to April 30th, were $282 .-
202,050, of which the values destroyed last month were
represented by $237,501,150. Thus the loss of four
months in 1906 greatly exceeds the loss of any recent

twelve months of which there is record. Here are the

figures detail : ‘ o
100g. 1905. 1000
January .......$21,790,200 $16,378,100 $17,723,800
] (‘I)I'U(l’I'\ ..... O(')_UH,«M» 25,591,000 18,249,350
\larch . 212,150 14,751,400 1,&7_'/“/-;.1
\pril ......... 23,023,000 11,901,350 237,501,150
l'otal 4 months.$146,676,350 $68,621,850 $282,202,050
May ......... 15,221,400 12,736,250,
IHI]'(‘ ......... 10,040,700 I [,;‘N;,&m
July ......... 11,923,200 1.;_1;_;.::“
t\l];\'llsl ...... 09,715,200 435,000
September 14,387,650 13, 71_:.
October ...... 12,866,200 12,267,000
\November .... 11,515,000 16,17 "
December .... 19,422,350 15,276,600 »
otal 12 m’ths.$252,364,050 $175,157,800
Referring to the conflagration on the | . ifie
Coast, the “Journal” says [t has overs Ve
other losses and means the retirement or | ]

'{ two or ”".'\" dozen insurance instit Q -

enormous an int o tio I 176
- ¢ 1iak) : " ‘
companies are not liable
}nin'f y‘(~]|m1:\3w\ tor fAre damage
f ihhat 1 ny ronerty owners

‘J‘"]u”t‘\\ be found tha anv 1 i , ‘

: 1d11 e were damacoed by fire on i
claim their bhuildihgs were damag

MONETAR X

increase from 21 to 26 per éént of the total, whereas
the others had decreased to abo§ 50 and 135 per cent
"I"";'\"" 1 .

In the extract from the ddvahce abstract rec ed —
from the Insurance \':Intthlt(?ll'li'r.f whicl] e print
o-day on page 1,520, an exttd @lumn will he- { und
added to the 1905 table giving l]>y€ percentage of losses

1 1
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uninjuréd by the earthquake, L}l\pmu over the facts
in such cases will be taken mt@ the courts and hun

dreds of lawsuits ate likely to \jxw the coast calendars
tor years.” E
’ mww
FIRE INSURANCE IN GANADA IN 1gos.

1

A

'he business of fire {fisur: mc\ produced but cheer
less results in the vear of gr: Lgt 1904, which was a
Rreat \Qn lay 'r.ltzm::~, notably
Rochester, and - u;;umu \ll t noney
that the companies operating iff the l’-xm nion took
by way of Canadian premiyims 1‘1 that year was swept
away, and the companies \\(l'u ‘out” the amount of
their management expensésd, andi swmlhmu more. The
total of the premiums taken by smm forty companies
m the calendar ,10G;882, biit the
losses were $14,191,847, ]ea\m«“an underwriting loss
of more than a million, besi les <5k]un~(~ of from three
to four millions more.

year characterized by
at Baltimore,

year 1904 \\.h' 213

compensation 'lnr such ill-
that the succeeding year l)IH\Ld good one, since,
allowing thirty per cent. for unrlimlm” the l)ll\lll(\\
there was left, after payiig los8es, close upon _four
dollars to the good f}um the fire under
writing of 1905. The total net p:umum receipts fos
fire underwriting were $14,20! ;';d: the lasses incurred
$6,200,664, which is 43-30 per ceggt.—a favorable pro
I)I\Illl“lll\hlll" between he different groups
of companies, Canadian, Btitish

first-named suffered the greatest@ratio of loss, as the

It was some fortune

millions of

;nrrllun

ind American, the

T —- —— o g

following table will show i s
Lot e
Companies. Premiums = Losses cent. of _
) taken. j‘m urred. Premium.
Canadian ....... $3,026,430, 31.1, ,228 48.71
British ....0 .05 8,583,203 “‘-;.m;.pn 43.07
American ....... 2,680,111 51,020,027 38.26
- 44 8 -
Totals ..$14,298,750 %’r,)(k:,'h‘ 43.36
&

The bulk of the | business (I"Hé 'v\ the British com
panies, seventeen in number, Ilnn share of premiums
\r'\,! came the 2.
\\". ch took in rathes
share QI the ten American

("'I]I}).’HH.(\ was Say 19 per cent. ‘P‘ the Y-r1.’|¥ prémiums

being slightly more than 60 per qm
thirteen Canadian companies,

over 21 per cent. The

and their ratio of loss. ( 38.20 per (‘r nt.), was less than
either of the other groups of comgpanies. The aggre

gate of policies at risk at the Iu\(’; f the vear
340,057,000, the PFH]H»IY‘HH\hk'!II).\ the various groups
from the rgtios shown by DI

Canadiai {co@panies exhibited an

vas Si,

not differing greatly
s, thoueh the

minm

)y companies in proportioff to their premiun

his is a different ratio from []w'é emploved above in
mparing groups of companids.§ It isisomething re

rkable that with all the polie? G\ issued, many |
Ireds of thousands in numbet. ,g! doubt, ther

lv seventeen cases in whick pagme

reaching $55.000 aggregate onl
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Hudson Bay conthglies to attract attention elsc
X T

t

where, even if Ontario p#ople seem scarcely alive to

the possibilities of this ggeat salt water sea which is

within 300 miles, as the drow flies, of Lake Superior,
i

closer indeed to Toronfo than Montreal now is

A writer in the “New Yotk Herald” of Saturday last

describing his recent tra¥els over the

[[emiskaming
Railway and the Algoma Lentral, speaks of the many

charters granted to differént companigs to build rail
g the lake gities with Hudson Bay, tl

ways connecting he

supposed intentions of Win. Mackenzie and James ]J.
Hill, and adds .that “thrdughout the British North
West it is regarded as ong of the mighty probabilities
of the future.” The article, which is wfitten from
Winnipeg, after showingt|the difficulties of sending
Canadian prairie grain at! gome future day by rail to
Fort \{A}J::rchil], and thenge through Hudson Straits
(navigable only 3 1-2 to 4 Hionths in the year), says :-

“The probability is that iwe shall have railroad con-
nection with Hudson Bay within a couple of years,
and that a large part of the game for Chicago, New
York, Toronto, will comé down over these roads
The country will then be filled with tourists, and the
Hudson Bay region nday ibg a favorite. summer resort
for the North American gofitinent.”

L

THE ANNUAL ASH HEAP.

&

Taking as his text thel terrible conflagration in San
Francisco,, Mr. F. W
secretary of the Internation8l Society of Building Commis

Fitzpatrick, consulting architect and
ners, Washington, B. C,, imakes a strong plea for really
hre-proof construction in cofigested centres In the Pacific
ity it 1s true that the watef protective service was ruined
by the earthquake, and thaf to this extent the fire started
d by means ?)n-)vvr:q human control. But even so,
had the buildings been bettef constructed and more in con
formity with what is actually known of the requirements by
up-to-date | builders and by @ty authorities, the loss might
have been almost infinitely §maller
[he same lesson is to Be learned from Baltimore and
ym other cities where there have been great conflagrations
few years. Sufficient strictness has not been ex
ised in_ having buildings of thoroughly fire-pr
iterials. | The result is the fenormous yearly waste by
n the American continent. ‘Insurance premiums are high,
but notwithstanding this, eveh in'years which may be called

mal, the amounts the companies lose yearly are suffic

gger | one And a dishéartening feature of the matter
it, whatever care we may take from this time forth, ti
f f buildings in tlfe congested portions of great

properly constru¢ted ig.so small compar
“ hazard@ug that we can look for littk

to come¢. | The experience of - Balti

¢ I in the opinion of Mr. Fitzpatrick,
| in New Orleans, or New York, or
Bost ! 8 other cities on this contir
t any ,
For Be thinks the archit I
I t L (:f 1P% € share n tl | 1
A we v d I gin hi vn words I'o build
I, to absolutely eliminate Wood from the struct p
buildings. to b verything hut els e-p i
' ngested tricts &nd t v such safeguard
t d buildir wé can. For instance, if
u gling, de hingle it with wood: us best
sides of a houdse are rather dingy, the wood
work i don’t re with wood put on some f
of metal lath and stucco the thihg, |As repairs become neces
sary, d { ng even thly inflammable buildings
with nor flammabl material§ nd thus little by little, les
and less fuel| will be offered forifire. 'When painting is feces
ry, use somet that has béen proved fi retardant t +

MONETARY

TIMES

least a slight degree. In your new buildings close up your

stair and elevator wells 1n fire-proof partitions; in your old
es us e glass \ Minimize the fire risk every-

where you can [t 1s simply a matter of using less inflam
ble stuff and itejligence

SHEEP RAISING AND WOOL GROWING IN NOVA
SCOTIA.

A sheep-raising conference was held at the Board ot

1 1
iuential men from

every part of the Province were in attendance; farmers,
woolen manufacturers, members of T’a1liament, agriculturist;
in fact, a general representation. It was a surprising re-
sponse to a call for a meeting to consider the causes of the

decline of sheep-raising and wool-growing in Nova Scotia

and to discuss means of restoring that industry to its former

position. In the last decen

ensus period, the decline in
sheep-raising amounted to 15 per cent., and in wool to 25
per cent. The output of wool in the Province in 1901 was
872,544 pounds as compared with 1,072,234 in 1891; whereas

4

it was pointed out that we should be raising from three to

n pounds of w nn y A number of reasons
were advanced for this decline, all of which were reasonable
'he dog nuisance was the cause of decline most insisted on
farmers | 1g given up in despair after seeing their flocks
repeatedly wiped out by marauding irresponsible dogs. The
iecline 1n the price of wool some years ago was another

“a1 > 1. . al
cause advanced; as was also the reason that has operated

t
% the n ¥ ] ]
with the same effect in Australia, namely, the advanced price

for meat, making it more profitable to raise sheep for the

butcher than f r. As a result of the con-
ference a strong « formed to attempt to remedy
existing evils I'h will disseminate information regard-

ing the profits of sheep-raising in all parts

and endeay
|

omiplain

Scotia is

f the Province,

- 1
r to secure

legislation dealing with the nuisances

of. Almost the whole of the Province of Nova
minently suited to the raising of sheep, and with
proper attention it could be made one of

our most important
industries na : 5
industric It does not appear to have occurred to the

farmers that one way of protecting sheep froin dogs is fold
I R her ¢
ing them at g Ther s a wonstant demand for domes
tic wool from the different woolen factories in the Province,
and their proprietors are taking hold of the present move-
mer ¢ it ¢
nee
BELL TELEPHONE COMPANY
1 4 14 1 } 11
& discussion came up in the Parliamentary
| t 1 ¢ no n / }
1 ting n Wednesday with reterence to the
| 1 ¢ ( n nv’ 1 1
mpany's Dill ) crease 1ts capital stock
1 S € Ol 910,000,000 authorized ($0.000.000
t S ) ( ]
000.00 | S S¢ apital 1s deemed
¢ i : }
) provide for the many
T T >
! X 1 may, some of which
. b 1 ne the mext o
g the nex n years. It is ex
ed ri v ex S { 1 } ’ 1
: C )ers’ equipment
00 hals . . .
‘ year, f onduits and
t 000 ( \ 1
)OO,000; 1 $700,000: for build
S te, $400,00¢ As an illustrat f the wide
‘ ; ny throughout Can
Rroperty in Ontario is valued
$ X ) Q P .
» | a $2
» \
< X | moanyv’ |
| companyv's proposals
t veral members
1
1 the view that
) 1
1ormous ~wall
g t ( ¢
‘ i s in future and
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would give the municipalities control of
.\}TA “urllcy De wart, K.C., ﬁltt.l‘)\ll:}.; on behalf of the city of
Toronto, asked the commi .

n highways.

v ttee to recognize the fact that the
conditions which éxisted in 1880

when the Bell Company
obtained its charter had changed

and a new set of conditions
of a totally different character had arisen. The incréase of
$40,000,000 capital now asked‘for would make tl
pany practically a new company, and ' the
asked that the principle of mumcm.‘d control
was adopted and embodied

1¢ Bell Com-
municipalities
of streets which
in the bill chartering another
telephone company in 1903 and confirmed in several charters
for telegraph and telephone companies granted since should
be embodied in the bill as a condition upon which the in-
crease in capital was allowed. The discussion was- quite
lengthy, but no conclusion was reached by the time the
meeting adjourned.

LA
OUR AUSTRALIAN LETTER.

—

Since my last letter the rains then falling have been
continued, till Australia, as a whole has been better covered
than any time during the last ten years. Prices of its ex-
port commodities continue to be exceptionally high. The
producers are happy and trade is expanding. The imports
of the first three months of ‘the year have not grown as
rapidly as the exports, but still are slowly growing. Un-
fortunately Canada is not sharing in the advance of trade.
In agricultural implements the Canadian exporters are en-
joying a very good season, as there is'a larger demand for
cultivating machinery, which is now in season, than/ for a
long time past. Last year they carried over a good many
harvesters and reapers, and cbnsequently the importations
declined. This year there is no such stock to work off, and
there are better prospects The Canada Bicycle Company
has closed its offices in all the States except at Melbourne
in Victoria, and its trade has materially declined. The cot-
ton companies are not supplying more than a third that
their agents here say they could sell, but as they have a
more profitable market in Canada and only send their sur-
plus here, complaints cannot reasonably be madé if they
do not meet all the requirements of this country.

The Eastern Extension Company took the full limit of
time for accepting or rejecting the agreement with the
Australian Government as modified by the Commonwealth
Senate, and then rejected it. This will lead to their
abandonment of their offices in the Provinces of Victoria
end Queensland, but offices will be retained in the other
States through the agreements made with the Governments
of those States prior to Federation. Mr. Deakin proposes
t) compel them to close their offices in Victoria and Queens
land after a short shrift. This will give the Pacific Cable
Company a better chance for fairly dividing the cable busi.
ness, but it will be requisite for it, even now, o make a bet
ter fight than it has yet done. Mr. Reynolds-is inspecting
the cable stations in the Pacific, but is expected back in a
short time, when he will determine the poligy:that is to be
pursued. ; ’

A general election is. to follow the next session of the
Commonwealth Parliament, to begin a few weeks hence
It must take place not later than December; and may a
month or two earlier. The situation is unique until recently
in a British country. The Premier, Mr. Deakin, asserts that
the issue will be protection and free trade. The leader of the
Opposition, Mr. Reid, declares that it will be no such thing,

th himself as

: R : .S 1 ) :
but will be Socialign and Anti-Socialism, with

leader of the Anti-Socialistic party The leader of the
I.abor party, which is the mainstay of the support of Mr
Deakin, differs with the Premier, and he states that the issu

will be old age pensions and progressive land;

Some of these gentleman

nationalization of monopolies
A section of the Protectionists
1 1

a* tle head of a united party

. . 9 a '3 X he
—and a very influential one—has refused to follow the lead
of Mr. Deakin. asserting that while they-want protection

they ‘will not accept it at the price he proposes to pay for 1t

tc the Labor Party. Mr. Reid has two classes of opponents
He proposes to sink the fiscal ques
but the ultra-freetraders of the. party

tion for the present, and

to down Socialism,

MONETARY TIMES . 1509

2
declare that the fiscal question s:);;-” not be sunk, and they
will make the election'upon theaiquestion $f freetrade and
protection. Another section, \\ﬁj]v agreeing to a ‘certain
extent to the sinking of the lisca[_’t_,}.(lluwt)nxl, have not agreed
to accept Mr. Reid as the .\nll‘.“)-brl.nhstlc'lcudcr, and want
a much bolder programme than h& proposes as the policy of
the party. Two of these are compmonly credited with the
ambition to displace Mr. Reid for t}w leadership, and as one
of them is Mr. Irvine, who ui‘»}:hicvcd reputation as a
strong man while Premier of Vigtoria, the displacement
may possible take place later if ngt now. Mr. Watson 1s
the leader of the Labor party, and igin no better plight than
the other chiefs. He is a man wlm:; unquestionably showed
good judgment in the leadership of $he House ‘when he was
for a short time Premier, and as Iémlcr of his party since
has given satisfaction to his fnll(m’ixig in the House, but he
2$/ unable to frame any policy. l[; and his party in the
(House had an understanding, if nof a positive agreement,
that they would not oppose the rc-acclinn of the members
cf the Deakin Government or the féw followers that it has
in control, but the Political Labor ‘i_c:lguc. which controls
the situation so far as labor pplitic§ are eoncerned, at its
recent annual conference, repudiatad this agreement, and
told Mr. Watson that he would nntj‘hc allowed to carry it
cut, that he must make no ent:um!jng alliances whatever
and be governed by instructions fgom the League. Un-
fortunately the masses of the peopl:é are not very greatly
interested in the squabble. The thaftton the land is content
with good yields and good priicks @nd he looks on with
comparative indifference to the pgaitical struggle, even
though the ascendency of the laBor ':‘party might involve a
progressive land tax, which the land}'jowncr believes means
the confiscation of his property, 'I'ﬁo situation is French
rather than British, and there| promiises for the next few
months, to be a scrimmage whig¢h wilﬁ be unequalled outside
of Tipperary. : ’
The Government of Queesislind$ has secured a  small
quantity of Manitoba hard wheat thgimgh the Department
of Agriculture of Canada. It i§ i cugious thing that for a
number of years efforts have been xéwuccvcs'full_v made to
secure clean séed wheat from Manifoba for this country.
Why, it is difficult to ascertain, as ]ctt}h to firms who have
agreed to undertake it have rcm:im-(l}un:mcwrn"l. A little
Manitoba hard wheat flour has cnmej(u Sydney via New
York. More has been sent to West ?\U\!rdll.‘l than comes
to the eastern side of the continént, :r'isd this flour téok the
route it did, because it was unéler ténun either to West
Australia or Sydney. The price pni@f is £14 108, per ton
(about $7.25 per barrel), while ldcal L‘Kll be had at just half
the figure. -This high price, largely &ue to the duty, pro
hibits its use té any great extemt %
The Governor-General of (:7.«11:1112;€ has shown a good
deal of tact in ordering samples 'of \.\mé from Australia, with
view, if satisfactory, of u~in’;~r Hlé‘j{n in. his household
Samples are being selected by the ('wénmnn\\r.‘(lth Govern-
ment, which will likely’ go forward tlfis month. This is a
very small matter, but it is onéiof tie small matters that
carry a good deal more with it than .'-pf)n ars on_the face and
this friendly act is appreciated Hére 3
The unpleasant disagreemients bet@ween the three Rail
way Commissioners ‘of New Sdudth Wales has Been under
investigation' by a Royal (urmni'!lssvun,:_'\\Imh has reported,
condemning the acts of the three, hu(;:lmzlunhrl\ that of
This miist 1édd to reconstructios
There may be room for a Canadiah raifivay man here
The last ship from Vancoutver léunuln a number of

the Chief Commissioner

vehicles from Messrs. Gray & Sonllof Chatham. They came
out in excellent condition, and will be &hibited at the com-
ing Royal Society’s Show. There s a.jprobability that they

will be handled in a much better mfannd§ than previous ship
ments of Canadian vehicles have Been

The reports of the Canadian Com#nissioner in Sydrey
niust have something in them, bechuse inewspapers refer t
one of which official notice was taken i% LLondon, and t
other heard ‘of through official regibrts 3r~m Washington

The Commonwealth Governmeént of dAustralia enter an

.
¥

action against the Comstock Medigine Qompany, of Cahada,
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mi ¢ decision of the S me Court
oif N S stmilar case he High Court of
A t Court of the State of New South
W ly to agre« t;;x n a decision. The £= penalty
15 1 important sum, bjit unfortunately it carries with

it very heavy law

costs

'IEL!'!‘(‘ IS

even

a well-known opinion

he law: but in that time it was unlenown

person making a Customs entry in

accordance with

11011 of a Superior Cpurt should be penalized by
other court for doing so t ; F. W.

iney, N. S .\W,, oth April, 1906,

an-
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OUR NORTH OF ENGLAND LETTER.

—

Matters of finance have, brought three distinguished

Canadians, other than Lord Strathcona, to this side. Mr. E
S. Clouston, of thé Bank @f Montreal, heralded by our
Papers as the ablest banker In Canada is one. Mr. R. B.

\ngus, director of the same bank and of the C

P. R, is an-
other 1

he third is the eminént engineer, Mr. James
work on the Birminghhm tramways and t
London Railway has shown

Ross,
whose he Central
Bs the capabilities of the man
name is linked with the Canadian Electric Company

Electrical Dey elopment Campany, of Ontario.

Amongst the

-

hose

(

articles Canadian buyers most persistently
in Manchester are linen gootls from the mills of North-
Eastern Scétland Embroidered
vogue and deliveries of these are dif-
ficult to get now that New York is buying heavily For
the benefit of the disappointed I give some particulgrs of the
distribution of linen exports lagt year. They will show that
166 million yards exportéd, 126 millions went to North
America and the north Atlaniti¢ fslands
n yards for the United Sfates and 11
in despite of high tariffs
Britisl

seek

ern Ireland: and

linens
especially ate in most

1
also0.,

out ot
There were 103
million for Cuba
Cadadal got 11 millions and the
West Indies one million,
best market for ous linens and Augtralia is the

Smart work on the

the part ofithe Dominion’s immigration

1
muiin

Fhe Dominion is the third

good fourth

t recorded [rouble Jrosge on Lord D¢ Ramsey’s
t respect of allotments fgramted to villagers. Access
is of land of their éwn appears to have aroused

from their wbntied state of y to a

I len very distdsteful to dship’s

ngly, the allotment-holders received

astute, indeed
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m " 1oy {14
A\t st . glish vay mpany tollows Canadian
pre lent to the extent I opening a “bureau of facilities
I t ) ‘ North-Eastern Railway Com
pany, 1 factu ind ot S W be able to learn all that
they ne to know of ( ties r the system The
directors w 1 the balance true between districts, not
f r one to the ent of but according credit
¢ ; ‘ ¢ the homes of some
O ¢ ] ILS §Specia €SS ) L “Hon : iy
particular sort of e prise
ALl t modern schemes for destroving the VEery roots
thrift’s nar ind 1t 1s satisfactory to reflect
th s€ ca to an end-before 1t

could do any
The Birmingham & Mutual Trading Co
Poor were to buy cheques for £1
21 weekly payments each of a shilling. When

five instalments yere paid the purchaser was to be enabled

District

1 le
cneques., peopie

at a cost of

to spend the cheque at certain specified stores

The loan

was to be convertible into

med attendance, dentistry,

furniture, clothes, cycles, pianos, photographs, and most

storekeepers will tolerate the

other

rties between themselves and their
cust the risk of giving credit to such
cencerns as this doomed one. they must take the conse-

quences nachs that

reject trading-stamps
should accept thi 1

I Is aggravated form of the same evil is hard
to 1magine The greate ts business t} greater the \Zi]»l[.‘.z,
or the credit, the “thrift organization must require, and the
greater the fall when something errupts t steady flow
of repayments

Months m elapse before ( S the losses
of English offices in San Fir INCis are available. A semi
iuthoritat eéstimate assesses the potential loss at 130 mil-
lions of dollars, and the 1ctua 90 millions. Meantime,
policyholders are deriving a little satisfa tion from a parade
of the sums of uncalled « apital which stitute an important
reserve [hey are telling each other that the business of
directors is to b b b¥ing generous, and share
holders are t mously in favor of waiving ¢ irthquake
clauses in policies vhich those wer perative In the
fervor f tl ) y tat S W ] ' llv not!

g to « vith t bus all, se | to propose that
San Fran 1zl t ) n Englis
rs would I > g ke the sug
gest that t I 1 WGors
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INSURANCE INSTITUTE OF TORONTO.

£

On Tuesday, 8th instant, was held the annual meeting

of the Insurance Institute of Toronto The results of the

¢xaminations recently held by the Institute were announced

at that gathering. The names of the sucessful . candidites

and the companies in which they are employed will be found

below :—Manufacturers’ Life—S. J. N
Sound), E. J. Howson, F. K. Howson, H. R. Lyne, G. B.
Pattison, F. E, Pegler, E. T. Sh wler, D, .\-

Canada Life—]. H Domelle, M. M.
Macklin, H. A. Parke r, V. E
R. Salmon. Imperial Life—C

Glazier (Owen
Sinclair
K(.U'h:«‘. C. C.

R“.\“":‘l‘. I I\':.ln‘rt\..n'

Elvins, British America
Fire—J. R. Addison, L. T Carlisle, T. F. Charlton, W.
E. Fudger, W. E. Hawkins, P. C. R Keys, J. L. Noble
G. R. W. Thomas. Western Fire—Geo Gresham, F. W.
Hall, R. R Martin,'G. L. Moore, W. G Thomson. Nor-
wich Union Fire—Chas. Dowling, H. A. joselin, F. E

Roberts. London & Lancashire Fire—E. M. Atlas
Fire—W. R. Purves. Manitoba Fire—P. Von Szeleski

In the prize ¢ssay competition L. K. File, B.A,, A.IA,,
one of the staff of the Imperial Life Assurance Co., was
awarded the prize of $25 for his essay on “The Past, Present
and Future of Life Assurance.”

Macrae.

The officers for the ensuing session were elected, and
are as follows: ~Honorary President, J. K.:Macdonald, Con-
federation Life; vice-president, Percy C. H Papps, A.I.A.,
Manufacturers’ Life; vice-president, E. Williams.
Guarantee & secretary, F. D
Manufacturers’: treasurer, E. J.
curator, H. W. Crossin, CF.UA"
Council—T Bradshaw, Imperial Life: W. E Fudger,
Jritish America Fire;: C. H. Fuller, Continental Life: L )
Goldman, North American Life; W. H. Gould. Sovereign
Life; John B. Laidlaw, Norwich Union Fire; F. J. Light-
bourn, Ontario Accident: W. C. Macdonald, Confederation
Life; G. P. Payne, CF.UA.;: 'A. H Rodgers,
Union Fire; F. Sanderson, Canada Life: H. A Sherrard,
Western Fire; A. Wright, London & Lancashire Fire

Imperial
Accident; Macorquodale,

Harvey, North American;

Norwich

nnnr
NEW BUILDING METHODS AND NEW
CONDITIONS
!

e demand for speed, combined with efficiency, in
building construction is daily becoming more and more of a
requisite among owners, architects and engineers in Can
ada 'he Dominion Engineering and Construction Com

th | lauz . i [on

pany, Limited, recently organized with headquarters in Mont
1 : h the adootion of the

real, proposes to meet this need through the adoption ef th

“Gilbreth Cost-Plus-a-fixed-sum system” in contracting. and

by being able to place an admirable organization at the d
posal of any municipality, firm'or man wh ys it I'l
personnel of the company contains some well-known' na 3
in the Canadian engineering ling . Randolpl
Macdonald, the president, is widely known as a contractor
and is Iso presi 1t of the Sove on B ( 1ad
Henry Holgate, the vice p"«-\wl;':"_ is one of the for t
hydraulic engineers in the Dominior y‘on con
crete, and its wuses Frank B. Gill h, th second
vice esident, is known s n eer

tractor of large experience 1 s th X f t
system under which the comp | operat Robert A
Ross, the secretary-treasurer of Ross & H t 1ltin
engineers, is an authority in matters relating ta t :
engineering, and J. A. Aylmer, C.E., the fiftl :“r.»:."' f the

o ao ¥ o
})vn"rvl of directors has been ide

way and canal constructions
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We are told that the Dominibn £ompany .has met with
much success from the start; and Ih.’_; readiness with which
Canadians have endorsed the Cdgt-gus-a-fixed-sum system
has shown that the desire for ])I(’»gé\wl\_\' methods 1s fast
supplanting the adherence. to the ¢jd ?ump sum form of con-
tract. Speed in construction, cdypled with Jow cost, and
first-class work are the essential$ l}]) which the company
bases its claims to confidence, and 1g;“prux‘cs~v\ willingness
to undertake business only under th¢ Gilbreth system, be-
cause it feels that only under this dyst¢m can the best results
be obtained %

F:

e :

BANKING AND FINANCIAL.

An addition will shortly be made $0 the building of the
Ottawa

lank branch at Renfrew.

It is the intention of the Merchiangs Bank of Canada to
erect a Building for their branch at ]i}_gt‘r>‘rll

Abranch of the Dominion Bagk has been opened in
Calgary, Alberta, under the n;.‘nﬂhé?nn-nt of Mr. E. W,
Hamber. . ¥

A branch of the Traders’ Bask £ of Canada has been
opened at Edmonton, Alberta, m.dcr;\hc management of
T. E. S. Jackson.

A branch of the Metropolitan llahl@ is opened this week
on the corner of Dunn Avenue and &Queen Street West,
Parkdale, Toronto '

The Home Bank of Canada hd4 #pened a branch in
Shedden, near St. Thomas, Ont., with ‘:h. H. C. Ferguson,
formerly of Glencoe, in charge.

A branch of the Bank of Montreal i now open for busi-
ness at Mexico City, with Mr, T. S, C Saunders as man-
ager, and Mr. J. Forsyth

The Bank of Montreal has l)‘illb’ht,j\\'r are informed, a

as accduntant

lot. on the corner of Bank and Su!l:euq!( Streets in Oftawa
and will before long erect a branch 'nfﬁcgg building thereon.
This week, a branch of the lm‘pfr};nl Jank of Canada
was opened at London, Ont., under fBefmanagement of Mr.
Robert Arkell, formerly manager nl;tht' bank at Listowel.
We also learn that Mr. H. C
at St

Secordd, formerly accountant
Thomas, has been appointed mdn§ger of the- Listowel
branch of the Imperial. ; ‘

The City and District Savings BankE ha; already begun
the erection of a new building on thd r;i.rth east corher of
Ontario and Maisonneuve Streets in .\]!;)HTT(.I]‘ for the bet-
ter accommodation of its branch there!® There is no srath
in the story of its proposed establishmen® of branches in St,

¥

Henry and St. Cunégonde '

It is the intention of the Eastérn Fownships Bank to
)
at th¢ dprner of St

erect a building on its property James

|
Street and Victorja Square in Montreal| hid *+he mana zement

15 awaifing plans which are being prepaged. It is quite to

1 -
be expected that the building when d@mpleted will be”a
credit to the bank and to the city '

¥
The head office of the Sterling Bank of Canada, which

opened its doors to the. public on I‘*\r'vl}j\ f last week, at
50 Yonge Street, Toronto, is most. artist gally fitted up. The
woodwork is the product of Jones Bros ®: Co., of Toronto,
ind reflects great credit on the « mp 'l)é'.’* th in respect of
good taste and excellence of workm 40 1} Che effect is a
1 t l Sing one i
M man J, Gag former f tl I'reasur
t-Was gt has resigned a United
States Trust ( ympany, of New ¥ | eceed
ed by 1 W. Sheldon. for manv ve ”{; pany’s
ittorn James S. Clark, second vickfpresiderit of the
bank. als resigned, and was succeeddd by William M
Kingsley Mr. Gage retires altogether ftBm active conne
tion with banking, and will enjoy a well-dirned rest
\ plan-is said to be under distus$fon in New Yorl
hereby certain bankers will establish Mink with a
f $50,000,000, whose primary object willilbe the regulation
f money rates and prevention of mone V stringency, with
1 mpany r high rates of int st t 1s bel | tho
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THE

such an institution might ¥exercise considerable control over

the foreign exchange sitRation by 1

exports of gold

What we believe is the first importati
s

1s b

P

ada, per C. P, R. Roval nagl steamship “Empress of Brit:
n- from Ifverpool on her maiden trip
1s said to carry in her spBcie room, the first consign

amounting to $1,000,000, irf sovereigns

ports- have been mad« tifongh; New York, owing to t

I
DoOrt »
port -

to the pres@nt time of ships running to th:
¢

regulating imports and

f British gold

beingimads by the Royal Bank of Can-

Heretofore such im

Ing to a recemt issue of Consular and Trade

Reports of the United St#tes, the six principal banks of

Fokyo and Osaka, Japan, $how fine profits for the last ha
of 1905
addition

previous account. Their | ix months’

> o - .
rate of thirteen per cent per annum. The Yasuda Bank
capital,

[u.’t-flt- were .at th

If
The capital of tHe Mitsui banks is $2,500,000, in
¢

to $3,200,000 res@ves. and $130,000 surplus from
# ia

¢

including - re servesg 18 $1,630,000, on which they

earned fourteen per cent. "'hc Mitse Bishi Bank has $1,572,-

000 capital and reserves,
cent
$1,810,000 capital and reserves The Konoike Bank mad

ten per cent. on its $1,346,008

onfwhich they cleared nineteen pe

r

The Sumitomo Bank cleared seventeen per cent. on

Finally, the Yamaguchi Bank

cleared eleven per cent per annum on $759,000 capital,

reserves, and sufplus. But it is| generally believed that th

actual banking profits are ft;r greater than declared
i wee
INSURANCE ITEMS.

.urx %

[Last week we noted thag theé Richmond and Drummaond
Fire Insurance Company, of Richmond, Quebec, had received

a- Dominion license. We noW learn that Mr. J. H

Ewart
fe

pany of Ireland, has been dppointed chief agent for the

Province "of Ontario, with Beadquarters at Toronto Mr
Judson G

company has been in existence since 1870
$34,000 with the Ottawa Govetnment

A% was to be expected frbom |the severity of the effects
of the ‘San Francisco’s calamity

7 On the resources of the old

coumtry nsurance companies,’the stocks of

have dropped very consider@bly in value
Among instances may

many of them
on the market
be \qiated the Commercial Union.
in London on April 1th last at 92-93, two weeks
" later stood at 77-79; Liverpool, London & Globe. fell from

down to 45-47; Lofidon Ass Corp, 73%, 74% to
51-54; London & Lancashire Fire, 35-36 to 22-24: Norwich

niot 126

quoted

129 to 105;110; Phéenix, 4114 4214 1o 35-37
Burglary is getting to be tog much like an exact science

of New York, .'n‘CC‘)l'dlllg to “H.it]n'r‘\ \\(L‘){i_\' ”

it have been robbeéd are much dissatisfied with

eIr expe Families that have not be n robbed dislike

the feeling that they must parch at home like pigeons wait

I potted Insurance against burglary is getting to

¢ imong householders as insurance against fire

I may come froth this very practice of insur-

g ag t rglar ['he Bbard of underwriters is com-

pelled by it ness ‘to be sybtematically alert to diminish

the chan f Se Ifi burglary insurance becomes

preva ¢ ! may bé a board of burglar fighters
whose bt Ts t 1 house-breaking.

In the principality of I ppe-Dettmold, Germany, says t}
“Western Architect and Buildet,” precord has been kept for
eleven years of all trees struck by lightning. These showed
that trees standing near water §eemed to b most likely to
be | nd gaye this table of compar tive danger: Oaks, 100:
] 7; pmes,| 33; firs, 10; fir tfees! in general, 27; beeches,
by far the safest: of forest trees, only, 2. It

known truth to old farmers in the| United States tha

trees are more frequently struck iy lighting, arfd, therefore
are the 1 dangerous to seek Feflige under This is due
to the fact tl tl oak | 1¢ D ropot uns into th
ground, wl t Beech 1 surfice ro ely covered

by the soil

rmerly Ontario manager "{.',th(' National Assurance Com-

L.ee represents the company in Montreal. The

, and' has deposited
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LIFE INSURANCE MATTERS.

A paper was read before the Chicago Life Underwriters’

). Wrnight, superintendent of

tan in Chicago, on “The Educa-
Insurance.” His paper gave in
istrial insurance from its start in

1id, and wved of great interest to his auditory, The
wdopted a resolution from execu-

tive committee, condemnatory of rebating premiums It
reads: “The membership of the Chicago Life Underwriters’
Association, recognizing the evils attendant on the practice
of rebating, and desiring to promote among life insurance
salesmen that high standard of business conduct for which
nost of the companies and associations stand, pledge our-
selves to employ all reasonable means.to suppress the per-
nicious practice wherever found. We take this action in

recognition of our responsibility to our individual com-

panies and to the beneficent instituton of life insurance,
which now forms so important a factor in our social aand
economic life.”

Fhe Insurance Commission is still looking into the
affairs of the Union Life Assurance Company, and of what
has been called its patent attachment, the National Agency
Company From his replies to the enquiries of counsel it
appears that what Mr. H. Pollman Evans does not know
about certain Ontario unlisted stocks held by these com-
panies would make a pamphlet of considerable size. His
ideas of the value of shares are most peculiar. . Questioned
as to how and why certain shares in minor building and
loan companies were acquired by his directors he explained
that it was by way of exchange or swapping, most often at
par. His measure of the value of these unlisted stocks
seemed to be the dividend they paid; and he did not know,
apparently, that there was any way, other than a Stock
Exchange bulletin, of getting at the estimate placed upon
unlisted stocks by the financial publicc. He was the man
supposed to know more about such matters than any man
in his office, and yet he paid par (not in cash, however, but
in “trade”) for shares that were valued outside, and some-
times quoted in newspapers at 80, 85, or go. His illustration
of his innate faith was something like this: If a stock pay-
ing six per cent. dividend was worth 85, one that paid seven
The character of its business

and the quality of its directors did not

per cent. must be worth o3

occur to him, it

seems, in coming to a conclusion as to its value

['he municipality of Langford, Manitoba, rejected in a

VEery « manner a by-law providing for the establish-
ment of a municipal telephone service under the Act passed
t the 12st session of the gislature. This is the first test
pub opi 1 since the legislation in question, but
whether the result means that the people of that muni-
pality are Ve to pub ownership or merely to the
t shaped by tl Manitoba Government is not

LA R
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“ The Gilbreth Cost-plus-a-fixed-sum System '
_\ 3

DOMINION
ENGINEERING .o
CONSTRUCTION Co.

LIMITED,
- M@NTREAL

;

Sovereign Bank Building, - -

DIRECTORS ;

RANDOLPH MACDON ALD, Contractor, President.

HENRY HOLGATE. Civil Engineer, Vice-President.
FRANK B. GILBR} I'H, Engineer & Contractor, 2nd Vice-President. .
ROBERT A. RoOss, Mechanical & Electrical Engineer, Sw‘rct.lr_\'-'l"rc‘l.\urér.
J. A. AYLMER, C. E., Contractor. ‘

.

The Dominion Engmeermg & Construction Co, lelted
has been organized to undertake the ,construction of all " kinds of
buildings, public works and mdustrlal establishments throughout

Canada.
It is prepared to accept Contracts for the constructionﬁiof :
Office Buildings Canals
- Factories Railways ‘
Dams Concrete Brldges
Docks Viaducts

Complete Steam & Hydraulic Power ?Iants

The Company has unequalled facilities under the Gllbreth
cost-plus-a-fixed-sum system of operation to insure the most rapid
execution of its work consistent with economy and _effiplency.

The Company solicits correspondence from mumc:palmes
owners, engineers and architects.
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A STRANGE VIEWE'OF LIFE INSUKANCE.

- SRER

Many wrong-headed iddas of the purport and meaning

of life insurance have been romulgated, and not a few of

M £ 1 — 1 .

them during the course of refent revelations. But for down
¥

right misapprehension and of i1ts first principles

commend us to a little circilar which, we understand, has
been broadcasted by a certaifi New Jersey clergyman named
Blanchard. His starting polnt lis that the business of life
insurance is “unethical on 3§ first principles, unmatural n
methods and of no benefit t;r the large majority of policy

holders” its chief mq

ive beigg the¢ enrichment of a few pr

he greatest number

moters and not the greatest; gaogd of t
His argument is in the maimfa resurrection of the old taunt
that “you must die to win : Trite, in some measure, the
man who insures his life and!then dies young reaps in pro
portion a larger reward from} his insurance (or rather his
family doeg) than. the man jwhose life is proionged. But

what is that but an incisive illustration of the fundamenta

moral aspett of the. business; namely, that the strong help
to bear the¢ burden of the wdak., ‘Mr. Blanchard also con

siders as “unnatural” the endowment plan whereby a man

receives.a fortune at a certéin ,age, though in this, as

other expressions of opinion, the isirather difficult to follow
He claims that such alsystemifis as though a persun were re-
quired to attain a certain dfge before he could enjoy life
How so? Because a person putf away a certain portion

the surplusiof his earnings notirequired now in order to have
something inreserve when hi§ edrflings are liable to be less
or perhaps nothing, how does that prevent his present hap
piness One would imaginé! it would have the OpPPoOsite
effect by tending to make thé future free from shadow and
anxiety. Bnt probably the fevarend gentleman is be yond

being petrsuaded by argument

THE MONETARY

Leen talking on the subject:in Winnipe
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MINERALS IN EAST SASKATCHEWAN.

attention lately has been attracted to the

Cedar Lake, which 1s on the Saskatche

Winnipegosis, and connected with Lake

a waterway at about longitude 53 degrees. The
abounds in a black sand from which, it is

le of steel can be produced, gold and

metals are also reportdd. Not only
possesses some measure of fame from
which are said to be the only ones of
the Baltic Mr. G. L. Dodds, who has

g, sees a great future

for the northern part of Western Canada. West of the

there 1is cobalt enough to supply the

ity tells us he “has samples

beaten without smelting, ot

enough to cut glass: and he
ng about coal in unlimited quan-

Bay and the Peace River.”

Mr. Dodds is to get together a company

left by a whaling ship 6n the shores of

the absence of the vessel on its ex-

would inclu rt mining en-
1id survey ) ozical expert.
Prospe o di season and re-

mmg ship the following summer, when not

of the whaler would be rich in whale-

S e prospectors would have made
€ir discoveries I sources of mineral

his is a picture painted by Mr Dodds

fhree times larger ar awvier ha iny other Canada
bu veigh 60 tons 4 tal 1ght f nning a
: epted to be the fine 2 @f vault work

establls

Established 1855

260 tons

J..& J. TAYLOR,‘ Toi:bnto Saf‘e“ Works, Toronto.
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You Need
Go
No F urther

THE HUGH C. MACLEAN CO., Ltd,
Winnipeg.

Vancouver

Pirssinsed we2
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NOTICE

NOTICE IS HEREBY GIVEN that it is the |

intention of The Canadian Bank of Commerce |

and The Merchants Bank of Prince Edward
Island to apply to the Governor-in-Council of
Canada for approval of an agreement between |
the said Banks for the purchase by The Can-
adian Bank of Commerce of the entire assets of
The Merchants Bank of Prince Edward Island, |

|

|
. . . ~ . |
This notice is given' pursuant to Section 39 |

of the Bank Act Amendment Act,. 1900, and

such application will be made after this notice |

has been published for at least four weeks, as |

FOUNDED 1825

Insurance Company of London

TOTAL CASH ASSETS EXCEED

$24,000,000

MONETARY TIMES

Law UUnion & CFBWD;
|

Fire risks Accepted on almost every description of in- ‘

surable property.

112 St, James Street, Montreal

(Corner of Place d'Armes.)
Canadian

F»ad Office: l‘ E E D'cxso" ugr.

DOUGLAS K. RIDOUT, Toronlo Agt.

\gents wanted thro ughout Canada.

THE....

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed bv the LONDON .AND
INSURANCE COM.

LANCASHIRE FIRE
PANY OF LIVERPOOL.

[Incorporaiad 1875]

TO THE TRADE.

May 11th, 1906.

'Overalls and SmocKs

Men’s Gold Black Blue l)eninﬂ
Overalls, with bibs - (riveted), |
We have a|

smocks to match.

big stock of these goods and are |

clearing them at

$6.00 per dozen.

] FILLING LETTER ORDERS A SPECIALTY.

S RS S A T T

DELAYS AHE DANGEROUS.

The Ao&dont and
- Policies
ISSUK BY THR o
CANADIAW CASUALTY

andPoliler

INSUR CE CO.

22.24 Adelaide .\i East, TORONTO.
E

are by far the BEST, CHEAPEST and
MOST co.\xpkuqxsn Ein the market.

Full lnform;llin Freely Given.

A. C. C. DINNICK, : Managing Director.

|
i
a
|
|
(

SI'PLICITY
ELEGANCE
RICHNESS

We design

z;md manufacture

exclusivly Fittings and

Furniture fodi Banks, Offices,

gols, Churches)] Opera Houses
L)rug and Jewelry Stores

Write for turgher partic-
ulars and wucw to

nadian umoé and School ({g

required by the said Section, l

B. E. WALKER, General Manager,

The Canadian Bank of Commerce,

J. M. DAVISON, Cashier,

The Merchants Bank of Prince Edward Island, ]

10th April, 1906 N\

P. & B.
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, The British West Indies and
Demerara, a.fa on the st and 15th of every
month for Santiago de Cuba and Kingston,
Jamaica.

Special discounts allowed Canadian Travellers
taking the trip with a view to extending trade
relations with the Islands.

PICKFORD & BLACK,
HALIFAX,N.S.

WORWK AND G
PRICES

s NG

AR

GA L ENGINE & PUMP CO,
TORONTO, ONT "

JORN MAGDONALD § GOMPANY ({ =" e

LIMITED

Wellington and Front Sts. E., Toronto

. 3

| i
H

i

H. MolLaren & Co. ; v i
COMMISSION MERCHANTS & BRUKEBS' 7‘

AGENTS FOR
Lampblack, Velvet & Commercial.
John Williams & Co., Metal and General I I "
Merchants, London, England.

|
|
'
|
|
{
]
|
l
|
|

Tay.or-Forbes Company, Limited

“Sovereign” Radiators and B\\lu'\

LXIITID

HARDWAR[ HAGHANT

lmpoo-fpn of

Lawn-Mowers and Hardware.

f

122 Crailg Si., MONTREAL.

!.timate. promptly furnished for

Flat Opening' Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

KEEP POSTED

EVERY DAY

Our “DaiLy BurLLeTin" the only
thing of the kind in Canada. A most
complete and reliable record of
Failures Compromises Business
Changes — Bills of Sale — Chattel
Mortgages— Writs and Judgments for
the entire Dorginion.

Bar Iron | Pipe
Chain  Sheet Steel
Nalls | Tubes

¥

|

|

} Rivets | Iron Pipe
|

I

|

|

|

|

| “Bolts
Pipe Fittings, etc., eto.

WRITE FOR PRICES,

e
We issue carefully revised reference books four times a

year R. G. DUN.& CO.

TORONTO.

Toronto, Montreal, Hamilton,
London and Cities in Domimon, U.S. and Eugope
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The Broker's Staff.

I he bos 1 g ketch of the clerical work involved

¢ e 1 l‘:"i pt by ple pure e ( sal¢ ndicates \'.H'hltllll_\ the mass
Priobably t ear \ g tion t most of us e t that is i1 \ by the working of a stockbroker's
Stock Ex nge: and s mysteries 1s the re ection But, t I work by no means exhausts the

g difficult sumg|n t airithmetic book which wer I tions t t ed by well-organized firm

dcs ) s “Ot tr\\"i‘;‘ f wondering, while endeay rrespondence has to be ied
unravy th r intgicacies, how the broker could make a 1 N; \ ( may 1 v not lead to business, | in

it of the beggafly !4 per cent. that was given him for @ es tl mere correspondence apart from the book-
carryig out the n:“m}.ut:‘.::\ that were set out for our kceping work takes t time Ol a staft set apart for
t 1T Later on in life, we are apt to regard the problem [hen there are some clients—especially provincial brok-
i quite different ppiht of view; the intricacy of the sum er A expect to be kept posted concerning the hourly

Ives into cbmparafive simplicity when we have a prac 1ations of markets, and this 18 a business which involves

t example of investment or realization before us, and the constant patrolling of the house steady stream ot tele-
broker’s modest commigbion is too often regarded by clients grams, chronicling prices and tendencies Finally, some
charge which is algbod deal too high for the services well-found offices, in which the partners pride themselves on
lered ['he error ofipgir youth, of course, is produced by having all available information on financial matters pigeon-

the fact that the ;1rxthm('t;1\' book generally, for the sake of holed for production at a moment’'s notice, keep a regular

's calculative facultyy deals in comparatively small
d intticate amounts, With the result that an hour's labor
pparently leaves the lvr(rl;”‘r with about seven and sixpence

his pocket, and that it also clings to its
sake of |simplicity, regatdless of the fact that brokers often
harge more for certain kinds of transactions

The Questibn of Commission.

[he more grudging ¥iéw that a great part of the invest

machinery and plant thaf a

eports,

al 1I a cient asks a question «

istical staff, whose s 1s to keep company

ts, traffics, and other matters properly recorded. so

mceerning any company or

8 per cent. for the sccurity, a full and accurate answer mav be immediately

Unpaid and Thankless Tasks.

1

And be it remembered that all this correspondence and
I

statistical work is only irectly remunerated. The lawyer
ng public takes with régdrd to the charges incidental to v s for .every letter that he signs—even those mak-
purchases or sales of St()\fl\‘ 1S gt'nvr.x]‘]_\ }hl"il on a msap %4 n mtment or acknowl dging the receipt ot a docu-

ment y well consider with ¢ miserat
ckbroker has to maifjthin; and the amount of technical the stockbroker, w rres, for
tail that is involved Byithe simplest transaction The g, if the client finally « s t hange of investments
erage client who has re@d books or magazine articles about p ng C P be Writing 1d receiving reams
he machinery of the .\xuk!:k' Exchange is apt to conceive his t puggestions and replies, is on the whole undesirable. For
oker as lounging elegaltly in the house or his offic e, or the b ges ot I ss actually d« ind ur
dulging in uproarious tdfnf olery, until such time as his $S s lal ends in st his time and
sured chat s olbog!skylarking, is interrupted by the ps t t respondence. that
ceipt of an order, whenlthe strolls across the floor to a he has to conduct without remuneratior s the tax involved
bbe ho does the busine®s for him in the course of twenty on his time and patier by endless interviews with garrigous
nds mversatio wnd n turns to t serious work of ent t ] 1 }
1ds conversation, and x_h..v. returns to the serious work of ( nts v come to his p ver for hours. with
1sin If Ihis popular picture of the stockbroker d S t0 W v want to ¢ except that
1 " 4 el sonnecti with h ] 1 1
d | ss has a Just’ suihcient connection with the they expect to be 1 cl d sl s vielding
of the case to makefiit interestingly misleading as a mp s 2 i 1 by m
i ) g ‘ yacl )y n-
ture ['here-are time8 when bBusiness is so slack and S t DrOVe in can-
2 1 1 1 ) ¥ ' .
received so uni#hportant that any work that a
ker has to do may befkompassed without much more Financi -
‘ y : mnancial Omniscience Expecteu
escribed ab@ve; but then, in times such as
£ S \ t . by the
sale to assert tiggt the broker is not earning g | ¢
i to t ¢ COULS
expens And this b¥ings us to a point whi S
1 9 t t ¢ the Ser
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o / ‘
Notice is hereby given that a dividend of 3% per |

cent. for the current half-year, being at the rate of 7 per |

cent. per annum upon the Paid-up Capital Stock of this |

Institution, has been declared, and that the same will be |

payable at its Banking House in this city, on and after

Friday the 1st day of June Next.

The Transfer Books will be closed from the 17th, to

the 31st day of May next, both days inclusive.

The Annual General meeting of Shareholders will be

held at the Banking House, in the City of Montreal, on

Wednesday the 20th day of June

next. The Chair will be taken at 12 o’clock, noon.

By order of the Board,
E. F. HEBDEN,

General Manager.

Montreal, 2oth April, 1go6.

e Incorporated by Act of Parliament
che §nh2rtlgn Head Office, _-—ﬂ- Toronto.
Executive Office, Montreal.
Wank
of Canada

BRANCHES IN ONTARIO
Amberstburg Clinton London Ottawa

D. M. STEWART,

and Vice-Prgsipext and
GengraL MANAGER.

Arkona Orediton o East - Market Thorndale
Aylmer Nashwood Markham Perth Toronto
Baden Essex Marmora Rockland * Labor Temple
Belmont KXxeter Millbank south River ** Market

Galt . Milverton 8t Ostharines Tweed

B rucefield Goderich Monkton tt. Jacob's Unionville
Burk's Falls Harrow Mount Albert Stirling Walton
Chatham Havelock Mount Forest Stouffville Wyoming
Qlaremont Hensall New Dundee Teeswater Zurich
lldertoa Newmarket Thedford ’
Linwood Niagara Thessalon !
BRANCHES IN QUEBEC
Dunham Frelighsburg Montreal Montreal, West End
Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid tour times a year

Union Bank of Halifax

Capital Authorized,........ . 000,000
Capital Paid-up .........ccovoev.n 1.886.160
B o 6 o acess tosospsissvanashapss " 1.020,000

DIRECTORS
W, ROBERTSON, PresiesT. Wux. ROCHE, M.P., Vice-PresipenT,
. C. BLA(KAI\AR Gro. Mrrcuere, M.P.P. E. G. Smrru
A. E. Jones GEORGE STAIRS

|
| S
|
|

Head Office. .. . Halifax, N. S
E. L. THORNE,...... . o .GENERAL MANAGER,
C. N. S. STRI( I\lA\I\ .. AsSISTANT GENERAL MANAGER. |

W. C. HARVEY,

A. D. McRAE, I"‘
BRANCHES

IN NOVA SCOTIA-Amherst, Annapolis, Barrington Passage, Bear River,
Berwick, Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax,
Kentville, Lawrencetown, Liverpool, Lockeport, Middieton, New Glasgow,
Parrsboro, Sherbrooke, Springhill, Stellarton) Truro, Windsor, Wolfville, |

INsPECTORS |

MONETARY TIME

The Merchants Bank of Canada

»

r517

/

ISR X AR
W,
L 4

Bank of Hamllton

E
Pald-up Capital ...... vofhe o censenenans 2,500,000
T SRR R R s i sonrtmg 2,500,000
Total Assets .............} tooffernncns ,000,000
Head Office, . . .. . Hamilton,
Dlroctog't
HON. WILLIAM GIBSON,. . .President.
Jo | ORI, . . .. ; +: oo cioaibgbnd \na-PpmJenl and (-cnenl Manag.r.
CYRUS A. BIRGE. 2 JOHN PROCTOR.

GEORGE RUTHERFORD, "QN. JOHN S. HENDRIE,
CHARLES C. DALTPDN, Torentn.
il
H. M. Warson, Assistant General Managéy and -Superintendent of Branches.

Br‘nch

ONTARIO g crgville Port Rowan g"l‘:“’“ ALBERTA
Alton Hamiiton Ripley e d Edmonton
Ancaster ** Barton St Br Simeoe B Naaton
Atwood “ Deering Br, smnnm, """"...‘“‘ SASKAT
Beamsville * East End Br. T\ ! .
Berlin “ West knd Br Toronto Kenton CHEWAN
Blyth Jyrvis \y Cbll.nlbo— =m"““’ Aberneth
Branuord Listowel sington Ave. itou Bnu.lon{
Chesley Lucknow “ Queen pnd Mismi Caron
Delhi Midisnd sram ¢ Minnedoss Francis
Dundalk Milton " e gnd Morden Indian Head
Dundas Mitchell £  Pilot Meund Melfor¢
Dungannon Moorefield, Toron‘o.hno‘on Plum Coulee Moose Jaw
lbu.:l:nln :vw Bnll’l'n:.rl ¥ Bmlv.'n:dv Saskatoon

: Vi al dter  ©
Fordwich Nigara Falls 8. " . Stonewall BRITISH
Georgetown Orangerville MANIT O!A Swan Lake COLUMBIA.
Gorrie Owen S8ound Winkler Fernie
Grimsby Palmerston Bradwardine ©,  Winnipeg Kanilooge

Port Elgin Grain Ex. Br. yopoouver

Correspondents in Great Britain—National Ptyunchl Bank of England, Limited

Col eots in United Sum—NevY National Bank apd Fourth

Nat Bank. Bostoon—International nb—llﬂno National Bank. Ohé-

Bonhnbl:du:m —Old Detroit
National Bank. At TouisThird Net u.dou Ban Prancieco—Crocker W oo
National Bank. Pittsburg Mellon Natioosl

Collections effected in all parts of Cannde P'*wlly and cheaply.

Oormpondondo i&ol icited.
Head Office, Oshawa, Ont.

T“E WESTERN ¥ omwnuou-.'-‘a“nm%g
BANK OF CANADIS “ oty —

W.F.Cowan, Esq. Thomas Paterson, J‘?A Gibson, !’.-q ice- President
W, F. Allen, Faq Robert Mcln T 1 Iclu.l.u:. Oashier
P ncm? P?"i* Elllm'!:\l:r'.d.ruhlml. “;‘l "’l‘" u':n W‘h'nby Wellesley, " n.
L ' ttaville & av » @
"'Zr.m ew Y‘ ork and Sterling Ex t-and sol

Deposits received and
(aterest allowed. Collections solicited and pt! lnd
ents in New York and in Iardnnu Bank of Oanads
Londom, ~The Royal Bank of

LA BANGUE NQTIONALE ;.

NOTICE—On and after Tuestlay, sthe first of May next, lhh
Bank will pay to its shareholders & dividénd of three per cent. upon
its capital for the six months endibg on the 30th April next

The transfer book will be closed froniethe 16th to the 3oth April
next, both days inclusive. '

The annual meeting of the shateholders will take place at the
banking-house, LLower Town, on Wetin , the 16th May next, at
thrée o'clock p.m. 4

" The powers of attorney to vote imusty to be valid, be depnsned at
the Bark five full days before that df th8 meeting, i.e. before three
o'clock p.m., on Thursda) the roth Mayspext,

By order of the Board of Directors.

()ueBec, 2oth March, 190f

cisco—Crocker-Weoolworth

B. LAFRANCE, Manager
= <

banking business enfrusted to our keepmg

receives the most careful attention. . .
_A__E EASTERN TOWNSHIPS BANK

SHER.RWKE Quo.

% ‘ ForTy-FIVE BkA&tH!s IN CANADA.
Correspondents. it alr’ arts of the World

Capital, - $3,000,000 W\i FARWELL, President,

Reserve, $1,500,000 [l\ ‘\hcxw-\(m Gen'T Mgr,

IN CAPE BRETON-Aricha:, Baddeck, Glace Bay, Inverness, Mabou, North
S St. Peter's, Sydney, Sydney Mines

ININEW BRUNSWICK—St. John.

|
|
Yarmouth. ] . '
{
|

IN PRINCE EDWARD ISLAND--Charlottetow nl -
WEST INDIES—Port of Spain, Trimdaa.

" BRIT|5” CORRESPO l)FNT§
London and Westminster Bank, London, England
Bank of Toronto and Branches, \anad«
National Bank of Commerce, New York
Merchant's National Bank. Boston

v
] lacorporated by Royal Charter

The NATIONAL BANK| = o paiamen.
OF SCOTLAND

Hrap Orrcs

Edinburgh

The St. Stephen’s Bank |

St. Stephen, N.B. | IiNCORPORATED 1836, |

CAPITAL. ..............5800,000 RESERVE, e 54,000 |
Fraxk Toop, President J. F. Grant, Cashier ‘

—London, Messrs. Glyn, Mills, Currie & Co. New York. Bank ot New |

Y ;%A Bl:nlnn National Shawmut Bank. Montreal, Bank of Montreal

John N.B. Baok of Montreal Drafts issued any Branch of the
Bank of Moatreal

of Customers residing in the
will »e turnished on apohcation

Oapital Sabsoribea............
Pald-ap ... ... ..
Uneulled ..
Reserve Fund

J. S. Cocxnunn, Manager. . Fenod , Assistant Manager
The Ageacy of Colomal and Foreign Badks q'und.rhhon aod the Acceptances
Colonies domiciled i’ e, rtlu;l

P VN SR
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B. C. LUMBER POR SAN FRANCISCO.

1 States Governfhent|has decided, in spite of
1 Oregon nd®t Washington lumbermen, t«

$2 per thousand on British Columbia lum
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lities inv@ved by his speculations, unti

at the Special Meetin
17th day of April, 1906

said increased stock shall be allotted to the then shareh
and

The Traders Bank of Canada

Nctice is hereby given that it is the intention of the Traders Bank
f Canada, after puhh(a!.(»r‘ f this notice for four weeks in the ‘* Can-
ada Gazette "' and in a newspaper published in the City of Toronto, to
apply to the Treasury Board for a certificate approving cf the follow-
ing by-law of The Traders Bank of Canada
At a special General Meeting of the Shareholders of the Traders
Bank of Canada held at the Head Office of the Bank, in Toronto. on
the 17th April, 1906, the following By-law was passed
BY-LAW NO. 14
A BY-LAW TO INCREASE THE CAPITAL STOCK OF THE TRADERS
BANK OF CANADA
WHEREAS YM capital stock of The Traders Bank of Canada is $3,000,¢e00,-

4

divided into 1ares of $100 each, the whole amount of whicl 'vuh.rnr.nkunp

AND WHI kP \\ he greatly increased business of the Traders Bank of Can-

wda necessitates provision for a larger amount of money than is now at the command

of the Bank

AND WHEREAS the extending o

the Bank's operations to Manitoba and the

Western Provinces having been determined upon and premises opened, greater
facihties are require

on the part of the Bank for carrying on its business in lhA\c
ocalities

AND WHEREAS the future prospects of the Bank appear to warrant such a

reasonable increase of capital as will meet the present and immediate future require-

nents of the Bark's operations ;
BE IT THEREFORE ENACTED by the shareholders of the “.l_ﬂk assembled
g held at the Head Office of the Traders Bank of Canada, the

1) THAT the capital stock of The Traders Bank of Canada be, and the same is
4

hereby, increased by the sum of Two million dollars, divided into 20,000 shares of
$100 each

(2) When the directors so determine, and from time to time as they think fit, the
iders of the Bank pro rata, |

at such rate as is 9:\..‘ M the directors, but no fraction of a share shall be so

{

allotted ; provided that in no case shall a rate be fixed by the directors which shall

any) pad or

the reserve fund

payal such stock so allotted exceed the :
f the ”u then bears to the paid-up stock

stock allotted from time to time which is not taken up by the share-

holder 10 whom such allotment has been made within six months of the time the
notice of the allotment has been mailed to his address, or which any shareholder
declines Lo accept, or, any shares which shall not be
vision hereinbe
offered for

alloted by reason of the pro-
e contained against the allotment of fractions of a share, may be
scription to the public, at such time, in such manner, and on such

terms as the directors may prescribe

H. S. STRATHY, Gerneral Manager.

The Home Bapk of Canada.

Head Office and Toronto Branch, |

8 King Street West.
CITY BRANCHES: Church Street Hr.qn(h 78 Church
St., Queen West Branch, s22 Queen St

ONTARIO BRANCHES: Alliston, St. Thomas, W Ak

JAMES MASON, General Manager.

The Bank of New Brunswick.

Capital - $500,000
Reserve - $825 000
HEAD OFFICE - - ST. JOHN, N. B.

Branches in New Brunswick and Prince Edward Island.

JaMES MANCHESTER,
President.

J. M. RoBiNson
¢ Vice-President.
. B. KEssen, General Manager

Thc Standard Bank of Canada.

tice 1s :m}\gu”'[,.vilv\:.

dend at the rate of TWELVE PER
L‘l\l PER ANNUM upon the Capita Stock of this Institut
eclared for t Ql \I\‘Il}\‘wu‘;: st Ma st

be payable at the Banking House in this
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and that the same will

vd after
Friday, thc Ist Day or Junc next. -

be closed ¢ 215t to the 3:st day of May

, ) -
] <‘
I A 1l Gene M of the share M\.:w will be held at the .
ca f e bank \\r lnesday, the 20th June, 1906, the ‘
1 e tak 1 N
By or { k i
GEO. P. & HOLFIELD,
- ' General Manager

June Next.

ONTARIO BANK.

Dlviden}TNo. 97.

!,.L.\‘ toa is herel y giver at '.!‘ f THREE AND ONE HALTF
V1 : : 1 ar, t & t at f Seven per cent

2 » the | ( il Stock of stitution, has been

‘ J A 1 e sa \ A tt Dank and its Branches,
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Iransacts a general bank business, Interest al-
owed on Savings Accounts One Dollar upwards,
Drafts issued on all prine ipal points in Canada and !
United States Sterling Exchange bought and sold. v
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R. Angus, Esq.

‘ Established 1817
| BAN Incorporated by Act of Parliament
(Km ital, all Paid-up, $14,400,000 00
10,

of Directors
RT. Hox., LORD STRATHOONA

E. B. Greenshields, Eeq. Bir William O. M.
acdonald.
James Ross, Esq. R. G. Reid, Eaq. Hon. Robt. Mackay.
U. SweENY, SBupt. of Branches B.C. W. E. St
“ STAVERT, Supt. of Branches M
« TAYLOR, Assistant lmupe.!ur. Moatreal. ——

,000,000 00
Undivided ]‘rnnra, 81,855 41
MONTRE AL Head Ofice, MONTREAL
— * AND MOUNT RovaLr, G.O.M.G
Hoo Bm Gro. A. DrRuMMOND, K.CM.G P
J ND, M.G., President.
E, 8. Croustox, Esq., \:nt Preside n}(‘”n s
E. 8. OLOUSTON, General M
A. MaoNIDER, Chief Inspector and -
H. V. MEREDITH, Assistant Genersl ln:::‘:lm':mo:u}:r:??:uw
F. J. Eun'r:u. Assistant [ tor, W'
T.8. 0. SAUND tRs, AM:LAD?‘I;MDQ:’U", ‘\r;:l»‘:pl'r‘:nl
BRANCHES IN OANADA.

Ontario Quebec Hartland Pos
La
Almonte Cookshire Moncton ll::i‘e -
Belkvﬂl;’ {r)umu.- 32'3’:,?,, | 2 Rouge
Braotfo raserville “ Logan Ave,
ghroclvﬂle Grlnduxrrv Woodstock
atham e Meganti Oalgary, Alberta
Collingwood e Nova Scotia  Edmonton, Alta.
Cornwall Montreal Amhersc Indian Head, Sask.
Deseronto Hochelags Bridgewater Leth Alta.
Fenelon Falls + Papineau Ave. OCanso Alta.
Fort William Pt. St. Oharles Glace Bay Regina, Sask.
Goderieh " St. Haltfax Saskatoon, Sask.
Guel - SL el:‘:d ~ 3 *  North End
Hamilton m r. Lunenb
“  Sherman Ave " Westmount l&o':)eul’:q Britieh Col.
King ston Quebec Port Hood Armatrong
Liodsay Sawyerville 8 Enderby
Loadon St symond Wolfville Greenwood
(P)“.'. Warwick Yarmouth ;do'n..“ "
e | !::dw Brunswick Bow Deaver
X over
eterboro St Manitoba Nicols o
Sarnis Chatham Altona v
Stratford Edmundston (B.knn:dmon m‘m"’
Fred Dakei
L Grand Falls . Victoria
*“ Yonge 8t. Br.
Wallaburg

MEexic »—-Mexico Qity.
N u:'v-n‘:gim.uu—&. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
14 GreaT BRITATN—London—Bank of Montreal, 46 and 47 Threadneedle Street, E.O.
ALEXANDER LANG, Manager
N THR E::r;t:u Ssrtu'h—lhv m;&u Y. Hebden and A. D. Bn(slhniu
treal, Great: anager.
aah. — Bank of Montreal o~ ot by —
BANKERS IN GREAT BRITAIN—London—The Bank of
th's Bank, Ltd. The London and Westminster Ltd. The Na-
tional Bank of E
Bootland—The British Linen Bank,
BANKERA IN THE Ulmn STATES—New York—The National

First National Bank. The An,

THE CANADIAN BANK
OF COMMERCE

DIVIDEND NO. 78.

- Notice is hereby given that a dividend
ot three and one-half per cent. upon the
Capital Stock of this institution has been de-
clared for the current half-year, and that
the same will be payable at the Bank and
its Branches, on and after '
Friday, the First Day of June next.

The transfer books will be closed from

the 17th to 3ist May, both days inclusive.
B. E. WALKER,

NP a 1 -
Toronto, 24th April, 19o6. General Manager.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Authoriz ad, $fn 0,000
Capital Paid up, . - ..\.l-ttllilll
Reserve Fund and Undivided Profits, 3.749,000
Directors -E. B Osrer, M. P, President : WiLmoT D. MATTHEWS,
Vice-President ; A, W. AUSTIN, \\': R. Brock, R ]. CHRISTIE,
TimorHY EaTON, JAMES |. F K.C. M.LA
T. G. BROUGH, 1.eueml Manager

Branches and Agencies throughout Canada and the |
Collections made and remitted for promptly

nited States

Drafts bouzht and sold

issued, available

Commercial and Travellers’ Letters ofl Credit issued, available
parts ot the world

i all pa

CENERAL BANKINC BUSINESS TRANSACTED.

THE MONETARY TIMES

CAPITAL PAID-UP--

'|  THE MOLSONS | | gy e
w BANK f RESERVE FUND-—

; | $3,000,000

ted by Act ot irnun;nt. 1855.

i HEAD OFFICE, -« - MONTREAL,.
Y BOARD OF DllltTOl.

'l MoLsox MACPHERSON, Presid H. l.‘wnm Vice-President.

LERT RIS

)

Banco Nacional
AGENTS IN UNITED STATFS —Mgenh and Correspondents
in all the principal cities.

made in all parts of t.be
Collections [nade in all pe dhange
——————— Ciroular lntvon

and returns prom remitted at
letters of Orod!:us’nd Travelers
ln all parts of the world.

Established in 1%36,

BANK OF 'BRmsn:iE e T et
NORTH_AMERICA g

i)’
HEAD OFFICE. - 8 (:RA(E.LHURC STREET LO\[X)N E.C.
A. G. WacrLs, Secretary. . S Gorosy, Manager
COUi'I‘ OF D RS :

#3. H. Brodie, Richard H. Glyn. : Frederic Lubbock.
John James Cater. E. A. Hoare. C. W, Tomkinson
Heury R. Farrer. H. J. B. Kendall Geo. D. Whauman

Head Office in Canada—St: Jamés Strect, Montreal
H. STixemax, Gep'l Mgr. | J. Eumsry, Supt. bf es. | J. ANDERSON Inspector

BRANCHES IN ADA

Alexander, Man, Duncans, B. O, Letik #Q. Rosthern, Sask
Asheroft, B. O KEstevan, Sask. snt. St. John, N.B.
y X Fenelon Falls, Ont, ! kot Square _ ** Unioa St
Belmont, Man. Fredericton, N.B. enll, P.Q. Toronto, Ont.
Bobeaygeon, Ont, Green'wood. B.O. M : Ont. “ King and
on, Man. Halifax, N.8. Montreal, P. Q. Dutferin Sta.
Braatford, Ont. Hamilton, Ont. 4 Bt. Batherne St Toronw Jn-(.. Ont.
Calgary, Alta. - ot N. ¥ ver, B.O. Tnil, B ‘
Campbeliford, Ont, ‘* Victoria Ave. ?nt , Man, v unmun r. B. C.
Davidson, Sask. Hedley, B.C. )tq.&s.v t. Victoria, B.U.
Dawson, Yukon Dist. Kaslo, B.O. bec, § i Weston, Ont,
Duck IAte, Sask. Kingston, Ont. Winnipeg, Man.
Yorkton, Sask.

Rod
Drafts on South Africa and Wast Indies may b o ained at the Bank's Branohes.

AGENCIES IN THE UN. STATES, Ete.
New York—52 Wall Street —W. Lawson, H. M..J Michael and W, T, Oliver, Agenta.

Ban Fraocisco—120 Sansome Street—J. 0. Welbh A. 8. Ireland, Agents.
Chicago—Merchants Losn and Trust Co.
landon Bankers—The Bank of Eng‘hnd Menard. (‘7" & Co.

Amu—hw —Bank of Liverpdol. Bbu.nd—Nuiond Bank of Scotiand.
ummd. branches. - Ireland —Provincial Heok of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australis— Union Bank of Au.trd‘, Limited.
New Zealand—Union Bark of Australia, Limited, ' Igdia, Chioa and Japan —Mercan
Bank of India, Limited. West Indies—Oolonial; Hm‘, ‘?sm —Credit l.yunnnh I
—Oredit Lyonnais. Agents in Canada for Colonia! k. London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED -8_.:
Capital Pald up, $2,500,000. lo!';orvo Fund, $4.200,000.
HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS |

Joun Y. Pavzaxrt, President. CHas, Amnmun Vice-President.
R. L. Borpex, G. S kA\unrll., J. W, Aruson,

Hecror Mclxses, { McLeon

GENERAL IANAGER'"S'AOFHCI;. TORONTO, ONT.

H. C. McLeop, General Manager

D. Warers, Assistant General Manager. BO. SANDERSON, Inspector.

C. Al Kexneov, Idspector
e £
BRANCHES ; e
Nova BScotia—-Amherst, Annapolis, /\nngunnj. Bridgetown, Canring, Dart.
mouth, Digby, Glace Bay, Halifax, Kentville, Biverpool, New Glasgow, North
Sydney, Oxford, Parrsboro, Pictou, Rived BHebert, Springhill, Stellarton,
Sydney Mines, Truro, Westville, Windsor, YRrmouth

British Columbia  Vancouver

New Brunswick —Campbellton, Chatham, Frédericton, Moncton, Newcastle,
Port Elgin, Sackville, St. Andrews, St. Geongej #t. John, St. Stephen, Sussex,
Woodstock &

Prince Edward Island —Charlotte-

town and Summerside. *

AIMI'“ Calgary, Edmont
Saskagchewan  Saskato

Ontario —Arnprior, Berlin, Hamilton, Nezlf ~ land —Harbor Grace and
Ottawa, Peterborough, London > pan s )

Toronto, King St. and Dundas St W“"t 't.llo. : l\vn.g\l.]»v\ \l.ml;"o

' ‘\‘ Antom a AlCa -

Quebec —Montreal and Paspebiac v,.ah“ C ”:}“. . e »

Manitoba - Winnipeg Ull""!“m Boston and Chicago
T8

M. Ramsay, J. P. Cleghorn, H. lol.on. Lt.Col. # O Henshaw
" Wm. C. Mclotyre, JAMES LI General Manager.
A. D, D('nwol.n (hkll snd Sur. of Bnneh
W. B DlArn., Inepector. W. L Cafrua) H.CAMPBELL, Ass’t Insp'rs.
Albert " BRANCHES : uebec—
l-dmmmn Hamilton— ! Ridgetown Anhaba-ka
Calga gilmu Street Si Chicoutimi
Brltuh Colum’s arket Branch S 's Falls Fraserville
Revelstoke Hensall iSt. Marys Knowlton
Vancouver Highgate St. omas Montreal—
Manitoba Iroquois St. James St.
Winnipeg Kingsville d'. =Fnd Bramh St. Catherine
Ontario London #un’n Se. W, “ St. Branch.
Alvinston Lucknow orgnto Junct.— St, Heari Branch
Ambherstburg Meatord Dgndas Street Market and
Aylmer Merlin SQck Yards Harbor Branch
Brockville Morrisbure i [Branch. Maisonneuve
Chesterville North Williamsburg L Branch
Clinton, Norwich webec
Drumbo Ottawa Watgrioo el,
Dutton Owen Sound w. tock Ste. Thérése de Blainville
Exeter Port Arthur ,( Ste Flavie Station
Franktord . Victoriaville
AGENTS IN GREAT Bll‘l’AlN _AND CoLONIRN on and Lives |—Parr's Bank,
Limited. I M &1 Bank, Lim Australia New Zealand —
The Unﬂn mkol Australia, Ulnlwd Bou'h —The Standard Bank of South
FOREIGN AGENTS—France—Societe Oonerdq an Bank. Belgh
Antwerp—La Banque d'Anvers. China and Japsh ion‘ and Shuuhd Baucing

B R
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L , Acadia Fire

London Mutual

‘[ Mercantile Fire

Alliance
Atlas

Guardian .,

North British

(
Len i

J Hartf

& MHome Fire

Insurance (

Phoenix
Queen, of Ameri

Rochester Germa

:

Commercial [/nion

Anglo-American ..........
| British America
! Canadian Fire
1 Equity Fire |.......

Fire

Manitoba Assurance Co..

1 Montreal-Canada Fire
1 Nova Scotia Fire
E Ottawa Fire
b Quebec Fire

Totals for 1905

Totals for 1904..

THE

MONETARY

AHSTRACT OF

FIRE INSURANCE IN CANADA

For the year 19085.

TIMES

From the Report of the Superintendent of Insurance
{ SUBJECT TO REVISION

CANADIAN COMPANIES

Law Union and Crown
Liverpopl and|London and Globe
London‘and Lancashire
London Assurance

Fire

fhce

‘ l’ Northern
a Norwich Union
| Pheenix of London
¥ | Royal....% ..l ..
o Scottish Unlom and National
0" " Sun Ihsurance O
! 1 ‘:'“ Union :Assurance..............
| |
a ¥ i " o
4 v !’ | T'otals for 1905
i € |
i W ol
.‘ 14 Totals for 1904
§ L 18
dRE. &
'.", : '

Phenix ofi Brookly
f Hartfor

1

i Totals| for 1905
l'otals for 1904
i..v
,;i;
¥
.
Qi Canadian ( panie
. gd British Companie
" American Compa
‘ “  Totals for 190
i Totals for 1904

154,112 44,103
395,116 62,283
313,320 41,656
539,213 108,530
554,461 89,495
123,898 26,340
1,086,199 218,800
322,304 55,052
134 387 40,813
680,717 97,903
470,404 57,759
535.615 71,308
925,110 365,644
1,226,570 236,204
268,177 50,780
313.880 54,643
539,750 119,474

> R

‘8,583,203

1,740,787

1,863,952

3,878,756

BRITISH COMPANIES

198,21

457,399
354,976

647,74
643,95

150,168
,304,999

377,44
175,15
778.62
528,16
606,92
1,290,74
1,462.77

8 13,278,705
29,392,580
23,338,933
3 40.969,656
6 37,642,321

9,419,424
78,878,255
6 24,497,288
o/ 12684625
0 51,570,724
3 82,464,224
37,211,629
4 76,292.447
) 95,903,959

3

318,957 20

368 523
659,224

10,323, 9%

) 649,566,539

715.6
22,993,896
42,317,245

28

19,278,157
39,478,117
30,706,017
50,046,208
48,136,199
10,828,349
90,611,718
30,081,787
15,671,405
68,989,555
42,027,943

30,198
116,325,224
26,675,534
28,909,918
47,500,236

745,159,661

8,343,666 9,707,618 609,942,293
AMERICAN COMPANII
255,168 39,151 294,314 17,904,076
95,886 12,312 108,198 5,741,266
:139.126 27.970 167.096/ A1,015.696
[545.98] 74,070 620,051 357,032,588
328 489 50,726 379,208 22,283,564
200 547 43,952 334,499 21,676,730
74,099 51,782 326,781 18,441,615
178,646 56,226 234 882 14,218,012
9.064 112.318 691.382 10 086 650
1,200 483 1,690 372,364
5689.111 168,990 3,158,101 188,692,561
2/144,94) 351,801 2,496,742 153,128,78
RECAPITULATIO?
3,026,436 1,669,334 4.695,770 301,816,272
8,583,208 1,740,787 10,323,990 649 566 539
689,111 168,990 3,158,101 188,692,561
143298,750! 3,879,111/ 18,177,861 1,140,075.372

13,169 882 V 2.91

3,234 16,083,116 1,002,305,105

J

22.914 600
6,861,228
8,159.169
38,587,884
21,532,21¢
24,577,323
18,399 694
15.858,60
17,335,969

340 264

91,539
230,401
152,201
229,222
289,115

32,104
429,162
141,044

41,906
279,203
227,616
238,601

324,495
494 673
100,416
158,813
236,898

3,.697.409

9,206,425

86,938
17.049
12,995
191,315
159 19¢
J1,488
117,285
82 046
240,715

€

2,561,475| 9553

Net :g‘"j ) By
Net cash | Re-insur- |Gross cash Gross amount Net £¢'g |Unsettled Claims
received = ance re- | received | amount of | Net amount | of losses amount | =& =
for turn for Policies, new at risk incurred | paid for |5 g3 N _
Premiums. Premiums, Premiums and renewed.| at date during the losses 8o E| ¢ Ot |Resisted
| ) =3 ¥ Resisted
3 year ®aa
L i { S 1
Ve - » o | s | e $ 8 L
\ 37,640 8,770 46,410 4,585,245 4,130,719 10,428 6.463| 17°17 '4,692| None
oo | 286,564 191,034 477,598 30,237.]32i 28,912 425 169,640 143787 50°16| 27,820 1,280
| 470,969 280,357 751,326 51,094,408 55,821,487 244 884 242,700{ 51.53| 20,602 2,000
218,917 91,990 310,907 17,125,321 18,014,966 76,572 76,536| 3496 5,434 1,000
o 1 182,851 89,522 272,378 17,665,171 16,231,893 96,443 95.812| 5240 3,420 2,000
| 458,212 299 432 757,644 43,443,344 67,605,872 262,320 258,976| 5652, 20,915 5,666
. :‘ 158,070 56,534 214,604 12,629,610 9,607,782 48,244 46,469| 29°40 8,116/ None
‘ 96,861 13,527 110,388 7,747,006 11,766,599 26,299 27,283/ 28°17| 1,078/ None
[ 231,025 96,200 327,225 23,825,408 25,441,640 120,850 116,053| 50-23| 9,227| None.
[ 32,813 15479 48,292 8,156.007 2,897,763 7,058 5 4508; 16-76 1,560, None.
175,239 74.630 249,869 15,600,830 16,034,230 103,676 86,738 49-50, 16,803 2,100
| 126,742 20,218 146,960 10,241,854 12,305,750 51,827 44518/ 35°12 9,044) None.
550,533 431,641 982,174 64,564,936 81,499,640 256,987 257,221| 46°72| 27,428/ None
|| 3,026,436 1,669,344 4,695,770 301816272 830 270,766| 1,474,228 1,408,008 4652 156,039 - 14.046
‘ A 1 ¥4 £ i T SENENGE SRRy I s
- 1 2,681.275 1,197,481 289,234,027, 296,888,876 2,614,204

119,505 9,359

87.964 57 08 7.236 None,
227,883 5767, 16,848 6,200
158,152 5048 1,580, None.
223,062 41°37 7.215 1,000
284,460 51-30, 22,760 1,350

26,826 2166 5,791 None.
430.892| 3967 30,158 None,
131,844| 4090 10,511 1,900
54,203, 4035 4,790/ None
282,439, 4149 18,398 4,000
219,090 46-57 27,118 None
234.299| 43°74| 27,287 1,500
319,759 34 -5¢ 22,879 None
490,421 39-9& 32,570 8,900
96,963 36-16/ 10,177 938
150,869 48-07| 21,898 None
214,580 3976 39,395 2,900

3.633,706 42°34| 316,612 28 688
9,172,919/109 94 283,516 36,670
95, 2¢ 37°33 }.816 None

18,730 1958 2. 854 None
14,712 2495 8,283 None
185,198 33-92 20,676 None
159,003 48.41 17,310 None
82,456 28'38 12,924 00
97.90 3560 20,150 None.
78,693 44 05 9,558 None

1,788 3709 23,746 11,000

None N one. None.
i8 ) 116,817 12.500

10 110 27 63,549 9,200

105003 46:52 156,089 14,046

i i 316.612 28 688

) 116,817 12.500

i i 2 589 4'#*1 55,234

i ) 166,570 55,229
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Claims

tesisted

None
None
None.
None
None
1,600
None,
None.
1,000
None.

2,500

9,200

4,046
8,688
2,500

5,234

5,229

The Bank of Toronto.

Dividend No. 100.

Notice is hereby given that a Divic
for the current half-year, being at the
annum, upon the Paid-u
declared, and that the same will ‘be
Branches on and after

Friday, the Ist day of June next,

The Transfer Books will
of May, both days inclusive

: By order of the Board
The Bank of Toronto, Toronto, D. COULSON

25th April, 1906. General Manager.

Imperial Bank of Canada.

gapltal Paid-up,................ . . .. $3,930,000.00

lend of FIVE PER CENT.

be closed from the 17th to the 31st days

eserve Fund, ....... ... .. ... - $3,930,000.00
DI :
D. R WILKIE. ... ’.F.‘.:Tog." President
w ROBERT JAFFRAY. tisezecnssnsens. VicodPrasdont,
. RAMSAY. ELIAS ROGERS WM. HENDRIE,

J. KERR OSBORNE, CHARLES COCKSHUTT. PELEG HOWLAND
HEAD OFFICE, - - TORONTO.

Branches in Province of Ontario
BOLTON, COBALT, ESSEX, FERGUS, FONTHILL, GALT, HAMILTON,
IFN(;I-.R_wLL. KENORA, LISTOWEL, NEW LISKEARD. NIAGARA
ALLS NORTH BAY, OTTAWA. PORT COLBORNE, RIDGEWAY,
SAULT STE. MARIE, ST. CATHARINES, ST. THOMAS.
TORONTO, WELLAND, WOODSTOCK. ,

Branch in Province of Quebec.
MONTREAL.

Branches in Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

. Branches in Province of Saskatchewan,
BALGUNIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT.
REGINA, ROSTHERN.

Braniches in Province of Alberta.
CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER.

Branches in Province of British Columbia.
ARROWHEAD. CRANBROOK, GOLDEN, NELSON. REVELSTOKE,
TROUT LAKE. VANCOUVER, VICTORIA.
AVINGS DEPARTMENT AT ALL RRANCHES,
Deposits received at ail Branches, and highest current rate allowed from date of

opeving of ; coount, a- d credited half-yearly
Capital Authorized... $3,000,000
P .

THE QUEBEC  |erapeeessm
BANK Rn;nl:‘“ - |.og:.auo

Founded 1818. lncorp'd 18as
Head Office, Quebec

John Breakey, %., President
John T.Bo-.zq.. ioe-President
“espard Lemoine W, A. Marsh Vesey Boswell
Quebeo Su. Feter St Branches Tuos. MCDoUGALL, General Manager
= Town Thetford Mines, Que. 8t wam"m Que.
P B&% Black Lake, Que. (Sub-agey) Victoria Que
L'Epiphanie, Que. Toronto, Cmt 8t. Heury, Que.
Moontreal St. James St Three Rivers, Que. Shawenegan Fals, P.Q
- St. Oatherine E. Pembroke, Ont. St. Romuald, Que,
Ottawa, Ont. Thorold, Ont Sturgeon Falls, Ont

Ville Marie, Que

Aoxyte—London, England, Bank of Scotland. New York, US. A, Agents Baok of
Sritish North America, Hanover National Bank, New York State National Bank, Albany,
N.Y. Boston, National Baok of the Reoublic. Paris, Credit Lyonnais

Authorized Capital, $2,000,000 00.
Head Office, - Toronto.
DIRECTORS
Edward Gurney, President Charles Magee, Vice-President
Charles Adams J. H. Burland John L. Coffee _ _R, Y. Ellis
John M. Gill Edward Filden Jobhn White
Branches )
Aylmer, Que Enterprise . Port Dover ‘\.\H\“-HJ.{"
Bracebridge, Ont. Kingston Scotland Woodstock
Brockville Napanee Secley's Bay
Burford Ottawa, Sparks St. Toronto, 34 King St. W
Comber Ottawa, Rideau St. Torosto, Agnes St
G. de C. O'GRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (paid up), $2,014,630.00.
Rest and undivided profits, $3,059,274.00
BOARD OF DIRECTORS
GEORGE HAY, President DAVID MACLAREN, Vice President.
H. N. Bate. Hon. George Bryson H. K. Egan
). B. Fraser. John Mather. Denis Murphy.
George H. Perley, M.P ’ A §

George Burn, General Manager. D. M. Finnie Asst]Gen. Mgr
Inspectors. —C. &. Peanock, W Duthie.
Fifty-Seven Offices in the Dominion of Canada

Correspondents in every banking town it Canada, and throughout the world

This bank gives prompt attention to all banking business entrusted to it

CORRESPONDENCE INVITED.

'HE MONETARY TIMES

eing rate of Ten per cent. per
P Capital/ of the Bank, has this day been
payable at the Bank and ‘its

i

|

,,‘

Union Bank of Canada.

! Notice is hereby given that a Diyﬁidend of Three and
One-Half Per Cent. upon the Paifl-up Capital Stock
of this Institution has been declatgd for the current

half-year, and that the same will be payable at the Bank
and its Branches on and after ﬁ

Friday, the First Day of .!une Next.

The Transfer Books will be closlied from the 17th to
the 31st of May both days inclusivey

The Annual General Meeting of Shareholders will be
held at the Banking House in Quebgc, on Monday, the
eighteenth day of June next. Chair fo be taken at noon.

By order of the Board%
G. H. BALFQUR,

General Manager
Quebec, April 24th, 1906. §

THE ROYAL BANK frei ooy maint &3
OF CANADA. [f b

H. S. Holt, Esq., James Redmond, Esq. F.'W. Thompson, Esq.
Chief Executive Office, Montreal, Que.

E. L. Pease, General Manager; W. B. Torrance, Sugeri dent of Branch
Branches: C. E. Naill, Chief Inspector.
Ambherst, N.S, N.S. 7
Antigonish, N.S, M’E:m .B, Oxford, N.S. Sydney, C.B.
Bathurst, N.B, . . N.S. Pembroke, Toronto, Ont.
m. N.S. Em}‘:s ;::tﬁu N.S. | zmm. ?.-'SB e
r wn,P. k1. Moncton, N.B, awkesbugy, v.8 Vancouver, B.
Cumberland, B.C. Montreal, Que. Rexton, N.B, * “ East End,

Montreal, West End Rossland, B.C; * Granyille St.
Montreal, Annex Sackville, N. By fon Mt. Pleasaot.
Dorchester, N.B, Nanaimo, B.C. St. John, N.B& \’fﬂ\o'h B.C.
Edmuqdnton. N.B. Nelson, B.C. “  XortheEnd, Victoria, B.C.

redericton, N.B. Newcgstle, N.B St. John's, Westmount, P.Q.
Grand Forks, B.C. Ne /estminster, Shu{nnamdi.. N.S. * Viectoria Ave
Gu . N.S. : B.C. St. Paul (Monfreal), Weymouth, N.S.
Halitax, N.S. Ottawa, Ont. “ Woodstock, N.B.
Ladner, B.C. “  Bsok St Summerside, FE. 1.

encies in Havana, Cam and Santiago de Cubll, Cuba; Matanzas, Cuba.
'r:g- York. N.Y 68 “'illhm‘mmdonhl o Oardenas, Cubs.

Great Britain, Bank of Scotland. France, Credit Lyognais. Germany, Deutsche
Bank. Spain, Credit Lyonnhis. China and Japan, Hong Kong & S \
Banking poration. New York, Chase National k. Boston, Natiosa
Shawmut Bank. Chicago, lllinois Trust and Savi Bank. San Fraacisco,
First National Bank. Bw Marine National Banka ;uﬁl.lo

THE METROPOLITAN - BANK.
Capital Pald-up, gggooo Head Dfce, TORONTO.

Reserve Fund, 1.000,000 | s. . MOORE, - . - = President
Undivided Profits $133,133 W. D. ROBS, General Manager
BRANCHES, N

Ameliasburg Elmira - Picton s In "ronmlu |
Bancroft Guelph ¥ Streetsville cor, %.»Hcgr and Bathurst Sts
Brigden Harrowsniith Sutton West cor, Pundas and Arthur Sts
Brockville Milton . Wellington Quedr St. E. and Lee Ave
Brussels North Augusta coriDueen and McoCaul Sts.

East Toronto Petrolia 40+ 48 King St. W

Corrrespondents: London, England, Bank ‘ot Scotlggd : New York, Bank of
the Mashattan Companv, Van Norden Trust Company i

- The Traders I_B_aﬂk oE Canada

Dividend No. 41,

Notice is herevy given that a Dividend of Three and Bne-balf per Cent. wpon
the Capital Stock of this Bank has been declaged® for the irvent  half
year, being at the rate of Seven per Cent, per annung-and that the same wil,
be payable at the Bank and its Branches, on and after

Friday, the First Day of Jupe next.

The Transter Books will be closed from the 148 1o the st of May
both days inclusive. e
The Annual General Meeting ot Shareholdlers will lhe held at the Bank

House, 10 Front Street West, on Tuesday, the 1gth of Hne, 1906, the chair to
be taken at 12 o'clock noon e

By order ot the Board

The Traders Bank ot Canada. H. S.ISTRATHY
Toronto, 1yth April, 1906, ;Gcneui Manager

¥

<
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THE RISE AND DEVELOPMENT OF WHAT IS NOW THE LARGEST PUBLISHING

Reprint from “Profitable Advestising,” Boston,

The history of journalism iu‘kludw no more
startling story of rapid progreds than that
afforded by the rise and development of the
gigantic newspaper combinatigh founded and
controlled by Lord Northcliffe/

Eighteen years ago—on Junei12th, 1888 “ap-
peared the [first number of a small penny
weekly entitled, “Answers to Cérrespondents.”
It was managed and published in one small
upstair room at 26 Paternostef Square, Lon-
don. Alfred Harmsworth was pfoprietor, man-
ager, editor |and publisher, combiped in one.
His capital was the very modebt sum of £1.-
750, and the  circulation of th#& few- venture
for the first week was 13,000 copies,

Mammoth Total Circuiatlon.

From this ismall beginning his grown with
unexampled |rapidity the budindss of the
Amalgamated Press, I,imitcd.t()wning forty
weekly and monthly papers ahd | magazines,
with a circuldtion which the week before writ-
ing amounted to 6,033,320 copies, lin spite of
the fact that| the present seasofi id an excep-
tionally dull one in .the English | publishing
world.

The net profits of this business have grown
by leaps and bounds, from the first annual re-
port in 1890, when they amounted to £ 1,007,
3s. 1d., until they have reached the gigantic
amount of £270,012 8s. 5d., in'la single year
It must be borne in mind thaf these figures
do not include any of the daily newspapers
controlled by I.ord Northcliffe

Ideas That Won.

“Answers” owed its continual existence to a
series of - moist brilliant journdlistie, efforts
_Frc:‘ trips to |Paris were offered as prizes to
its ireaders, and the English public wag startled
by a series of original and unpfecedédnted of-
fers culminating in a prize of £1fa Week for
Kfe, which was won by a soldidr. “Answers”
Was soon pladed on a permanent fooling, and
then the founder began to set iniopergtion the
princip f cdmbination which Kas sfhce bheen

1 ‘ fol 1 and imitateéd thfoughout

¢ ‘..‘Mz:«y‘flc, success
I tbeeryl that as
shed it shall

hias gained

introdu nd

Will e reac

11
|

enorm
tion

mature

More Harmsworth Papers.

won
“Home
World,”
issued m
Wife

In 18092
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| journal in the world. The new department

BUSINESS IN THE WORLD
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first of the seven huge establishments, fitted
j with -the most up-to-date plants, which are
lnu\\ engaged in printing the various Harms-
[worth publications. The same year saw the
commencement of a series of weekly papers
for boys
Religious Papers.

In July, 1894, the firm published the first
number of thé “Sunday Companion,” a religious
journal, made interesting to the general body
of the people. Its success was immediate, and
it 1s now the largest circulated religious

thus founded has subsequently produced the
“Sunday Circle,” “Sunday Stories,” the “Home
Companion,” “Golden Stories,” “Horner's
Weekly,” “Horner’s Pocket Library,” and
took over an old established weekly, “Horner’s
Stories.”

A Phenomenal Success.

In July, 1898, Lord Northcliffe founded the
“London” Magazine, which reached a circulation
of 1,100,000 copies with its second number, a
success without an equal in the history of
magazine production.

A special edition of the “London” Magazine
for Canada and the States has been ordered
by the Toronto News Co., for all the branches
of the American News Company, and will be
published here by C. H. Murray.

Other monthly magazines issued by the firm
include the “Connoisseur”’—the leading illustrat-
ed magazine devoted to art and collecting—
and the “Wo and His Wife.” This last, which
was first 1ssued in November, 1004, was
conceived on entirely novel lines. and at once
attracted widespread interest

In October of last year the Harmsworth
Self-Educator was published in England, and
has already found its way into more than half
a million British homes. ©n December 14th,
a special edition for Canada was published
here by C. H. Murray, and met with a sensa-
tional success. So great has been the demand
that arrangements are now being made to sup-
ply orders in the States that will reach half a
million copies every month.

These are but a select m f the
of the Amalgamated Press, Limited

Profitable Mediums.
Founder of the

LORD SURTHCLIFFE

Largest Plishing Business in the Wcrld

-
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to o¥¢ Early in 1894 Lord
planning Iy
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ng all th est and most
m May 288 it was resolve
eing e 138 Daily Mail”
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RS NET PROFIT

THE SALES EXCEED TWENTY MILLION OF COPIES EVERY WEEK OF
DAILY AND PERIODICAL PUBLICATIONS

Publications

dafly CBntinental edition printed at Paris. By
thi§ méans the paper has more than gquad-
rupled .j.!.\ circulation in the c}xz.vx I:urupc}an
centres,fiwhere it already occupied the premier
plage it the matter of circulation among I’.ng_~
1 lishk jodrnals going to the Continent. T}_ns
coming under the immediate cognizance of a | ~ Rl dbia]l edition circulates in the entire
paid representative having facilities for trans- terfitory between St Petersburg on the north
mitting news direct to the London office. and Kifartoum '6n the south, with the excep-
How successfully this was accomplished has | ofi Scandinavia, which is served from
been seen in the fact that “The Daily Mail” is Lomdof, With this exception there is not a
generally the first of the London papers to single £uropean country where “The Conti-
publish important news, being sometimes as | ,.odb] Daily Mail” is not on sale. It has an
much as two days ahead of any-of its con- enorindlis circulation among three classes—
I-ngliJi‘ and American tourists travelling for

pleastire, English and American business men
having # commercial relations with foreign
countrigs, and foreign commercial men, hav-
More than half a million pounds was sunk |0} . &iness relations with England and Am-
in buildings and plant before the first COPY | erica. dt will be obvious that sich a medium
was issued, and this was altogether apart from | ;o weoied for the purpose of advertising.
the capital required for daily working ex “Indudtries de luxe”-—dressmakers, H\\:'l]?fS,
penses An experimental daily issue was | .o merchants, liqueur makers, .;.munn{hnlc
regularly edited and printed for two months manufgeturers, and the like The American
before the first .copy was sold to the public advertifier desiring to reach Continental busi-
on May g4th, 1896, over £40,000 being thus | . . nfen with importafit commercial connec-
spent in paper, labor, salaries, telegrams, pay- | 4i ns #ids no medium better suited for th:
ments for contributions, etc, for a paper | . o0l than “The Continental Daily Mail,
which was never seen outside the office. THhe | . pich By the way, gives special attention to
result of this avas seen in the fact that at jts | A\ eridn news, being read. probably, by as
first issue everything was in perfect working | a0y Bmericans as Eneglish oni the Continent.

temporaries.

Careful Preparations.

order. So instant was the success of the new
venture that the average daily sale for the | ° i
first month was 171,121 copies This has.|
steadily increased untgl at the present time the
regular daily sale is only slightly under 1,

A Woman’s Daily.

g, l‘!u’; Daily Mirror” was founded by Lord
Northdliffe, as a 1 ladies’ daily, in No-
vembefy | 1903, and, after passing through a
very $fdrmy time, ultimatély became firmly
establighed as 11 tr | half-penny daily,
regular daily

000,000 copies; while on all special occasions,
1,000,000 is considerably exceeded

and hag at the present
circulafidn of over 350,000 co
More Than a Century Old.

Anothér newspaper ntrolled ’ Lord
Northdliffe is “The Weekly Dispatch,” which
was m:,' years 1 wi I hased it In
July, 1§63, and has = regular rculation
“Overseas” Edition. f abodt half a mill

r, 1004, a weekly “Owve i

Mail”

At the Head as a Meditij

“The Daily Mail” stands at the head of the
newspapers of the -world ‘as an advertising '
medium, and is able to command from £350
($1,750), to £ 400 ($2.000) per page for adver

Y

}

tisements, about twice the rate of any other

©Other Harmsworth Newspapers.

Thedl(hlasg ) R 1 lhe Leeds
Ja M .1 . "
W orld 1 1 ter Courier

\ | 8nd ¢ £ L
Continental Edition. e Kb s built w

n@thing the reatest publishing 1

irnalistic

—

The first two of the Harmsworth Pulilications to be printed in
Canada for the United Stat¢s and Canada.

Harmsworth Self-Educator Magazine
and the “London’:: Magazine

C. H. MURRAY, PUBLISHER, 75 YONGE ST.,

TORONTO.
BRANCH OFFICE, 224 Fifth Avgnue, New YorK.
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An Invitation

If you would be interésted in
seeing a specimen of o@ir Four
per cent.

Bonds, or a gopy of

an Order-in-Council atthoriz-

ing Trustees to invest therein,

A

or|our last Annual Report and

Financial Statement; [if | you

would like to have patfichlars

of the terms upon which these
Bonds are issued, or desire any

information on the subject, we

ANADA PERMANN
NORTEAGE CORPORHTON

TORONTO ST., TORONTO

Paid-up Capital $6,000,000.00
Reserve Fund - 2,200,000.00

HE haste to get rich often

leads many a person who has

money to invest to speculate
in bonds and stocks ground out by
speculators during good times when
everything is on the boom, and
which, when times are hard and the
investor is most likely to need his
money, must be sold at a great loss.
We would advise you not to specu-
late with this class of stock, but to
invest your money in the Deben-
tures of The Standard Loan Com-
pany, which bear interest at the
rate of five per cent. per annrm,
payable half yearly; interest cou-
pons are attached to debenture
made payable to bearer 8

|| STANDARD LOAN COMPANY,

THE

%' | Huron & Erie
i Lean and Savings Co.
‘ London, -« = Ont.

Capital Authorized - $5, 000 000

Oapital Subseribed 88,500.000
Capital Paidup - - 1,900.000
Reserve Fund - - 1,625.000
Assets Dec. 3ist, '05 - 11,167,270

Money advanced on tae security of Rnl HEstate
on tavorable terms

Debentures issued in Currency or Stethng.
Executors and Trustees are authorized by Act
of Parliament to invest in the Debenttures ot
this Company. Interest allowed on denpsits.

THE GANADA Lan “Qm AND NATIONAL |
Investment pany, Limited

Hxap 0"’lCl. n Townm 8r., ToroxNToO,
CarrraL Susscrisen

DIRECTORS :
John Lang Risikie,
John Hoskin, Esq., K.

Hon. Sir James R. Gom.

Pmddont.
. LL.D.,

LL.D., l\CIG Alfred Hos

kin, Esq., K.C, J. Olbome, J. Playfair, N. Sil
verthorn, D. E Thomson, KC, LL D Turner,
C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. lnt -
Money f'

able M&mly Or quarterly at current rates.
on Re:

Executors and Trustees are suthorixed by law to invest
funds in the debentures of this Company,

The Ontarlo Loan and |
Savings Company

Oshawa, Ontario

Carrrar Susscuisep

J. W. LITTLE, G. A. SOMERVILLE, !
President. Manager. J

| | N ——

London %Canadian
Loan & Agency Co., Limitpd,

1
GEO R. R. COCKRURN, THOMAS LONG,
i PRESIDENT ucl—i’xsuv:vr

MONEY TO LEND on Bonds, Bm Life
Insurance Policies and Mo

AOENCY DsPARTM!N’r

STk

NSRS A S e

The Compa Agent or L \rpd"tn ns and

Individuals throug t Cangda (under aq’t)mut\ of

Special Act of Par r the Investméht and Col-

lection “of Mone and Sa f Bonds, Se é?.ry!n s, &c.
Terms Moderate ALe Inves

MEN

V. B. WADSWORTH, - . . MANAGER
108 BAY STREET

.

s G AA'AWHH\. !
|
TORONT m i

THE

| f.;. '~ Toronto Mortgage Gompany

Office, No. 13 Toronto S(

! I 4414,4731! 00
REsE _'!lluun»(u;‘
A 2,43 903 69

'
HON. WM. MO} CLARK, LL.D., W.§ , K.C. |

" t |
\ N IN FRANCIS ‘
Debentures Iss terling g J
Savings Bank D. and trest allowed.
! Money Loaned on } I “.\«rn igterms

WALTER GILLESPIE, M.-nlg.r.

l

$300,000
Carrrar Pam-ur 390,000
Cowrinornr ... .. 25,000
Reszrve Fusp 75,000
Drrosrts anp Can. Desextorss 533,75

Movey loaned at low rates of interest o
Real Estate and Municipal Debentures
its received and Interest allowed.

o the security of

W. F. Cowax, President.
W. F. ALLAN, Vice-President.

TN, McMILLAN, Sec-Treas

The Canadian Homestead
Loan and Sav, vings
Assoolatlon

HEAD OFFICE, 66 Vlctorh St., TORONTO
Home m{gv‘BuUdI.nx

Oapital Subscribed

$400,00x
Capital Paid-rp . 138, 00
Money loaned on improved freehold at low rates. Liberas
terms of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK
President Vice-Pres
N A. J. PATTISON, Manasarr

 The ONTARIO LOAN & DEBENTURE (o,

of London, Canada.

Fubseribed Capital

£2.,000, 00
Paid-up Capita 200, 00¢
Reserve Fund 5, 00
Total Assets 4
Total Liabilities 145,4
Debentures issued for AT D 1

Interest can be collected ot any ager f Molsons Bank

without charge

WILLIAM F. BULLEN
Manager
London, Ontario, 190¢

ws  $a,008,000

Carrrar Pamvr ... 1,004,000 |
, Rest 460,000
AsseTs 4.627.444

EDWARD SAUNDERS. lu.n.-q e

e ; Investments - 25,241,114.55
juvite. you to send u§ your | 24 Adelaide S t East,
i3 address . B (1 TORONTO.
{ ]| W.S. DINNICK, - Manacus,
S : .

LOAN SOCIETY

Capital Subscribed....... 81,500,000 00
Capital Paid-up 1,100,000 00
Reserve & Surplus Funds 460,507 70
| TOTAL ASSETS 3,884,742 79

(THE HAMII.TUI PROVIDENT AND
|

«

| DEBENTURES issucd tor ome or more

with
'foulr per ccnt pcr annum,
yearly

| legal investmentfor
| pondence invited
Head Ofice—King wt., Hamlltou, Ont.

| A. TURNER, C. FERRIE,
1 President Treaswier.

5%
Debentures

For a limited time we will issu
debentures bearing 57 interest
payable half-yearly

The Dominion Permanem:
Loan Company

12 King Street Wi st
HON. J. R. STRATTON, President.
P. M. HOLLAND General Manager.

payable half-

Trust Funds.

—_—
Th RELIAN Hon. Joun Dryin
ﬂ GE resident

Jamrs Gow
Loan and Savings Company | Viee-P renden:
0f Ontar &
Marlo. Manager
84 KING ST, E., TORONTD W. N. Douwa:
Secretary
December 3ist. 1904
Permanent Capita fully paid $ 617,060 r
Assets . . . 1,367,120 2:
DEPOSITS
€ withd irawai
We allow interest at
3‘; PER CENT.
( ! ed half-yearly on deposits
f one dollar and upwards
DEBENTURES 1ssued in amounts
: $100 5 pwards for periods of
rom 5 to 10 years with Interest a1t 4
per cent. per annum payable half-
‘<_'_ ies c Deposited by Mail
Montreal,
rder in

large freight

interest at

The Debentures of this Society are a
Corres-

EMP

J. Y. PAY?Z
PRESIDENT.

W. A. BL)
Vice-Presios

W. B. A.
Robertson, V
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THE

EMPIRE TRUST £, " somman.

HALIFAX, N.S.

Directors :

Y PAYZANT, (President Bank of Nova Scotia); |

PRESIDENT.

W. A. BLACK, of Pickford & Black, S. S Agents ;

Vice-PresipEnT.
W. B. A. RITCHIE, K.C.,
Robertson, Vice Presipent.

of Borden

Trust Compadies or individuals can use this Company

for business they wish transacted in Nova Scotia,

Riwchie &

MONETARY TIM

|

[ - TI Canadian - Pacific ]"\.Hl\\'.’l_\' has
rdered t 1 c “p
iered two new vessels of the. “Em-|
| press” type in order to enable it to give

| @ tast weekly service

and

Quebec

between
Liverpool

The Alberta Southern Railway Co. is
asking the Provincial for a

charter for a line from Crow’s Nest Pass

Legislature

Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots. i

For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada.

‘tw Lethbridge, and from thence lines to

Medicine Hat and Macleod.

Already this year the. mines in the
Boundary District of British Columbia
have shipped 415,000 tons of ore. For
last week the Granby sent 15480, the
British Columbia copper ‘smelter 4,260

and the Dominion copper smelter 3,100.

It is reported from Vancouver Island
that a man recently discovered in a re-
mote section a new kind of pine tree,:

For Quality
and Purity

TOEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limiec

MONTREAL

%
“ An experienced Canadian Banker 1
would like to form a connection with |
any new Bank now being organized ‘,
A high executive position only desir- f‘
ed or considered.” Address Box No {

15, Monetary Times. |

Debentures for Sale. '

Sealed tenders will be received by ‘h".:
undersigned up to nyn on Wednesday 23rd
of May 1906, for the purchase of $8,500 00 |
High School Debentures of the Town of Kin- |

cardine, dated the 31st December 195, bearing

\
interest at the rate of 49, per annum, a portion |
of the principal, together
be paid yearly on the 31st day of December in

each of the 30 vears during the currency of the |

with the interest to

said Debentures. }
JOHN H. SCOl GALL :

Town Clerk.

| chase be not carried out.

the wood of which contains no resin,
and is not susceptible to injury by being
cut against the grain or at an angle.

The Montreal Mining Exchange

held its first session.

has|
Three names were
proposed for membership, and $250 each
bid for the said to be the
intention of the committee in charge to
keep a sharp lookout for the men who

seats. It is

want to unload prospects—poor pros-
pects at that—upon the public as first
class properties, and if this_ be so the
Exchange doubtless will fill a long-felt
want.
It is gratifying news that comes from
Scranton, Penn., that the miners’ con-
vention had unanimously voted to adopt
a continuation of the award of the An-
thracite Coal Strike Commission, which
means that in all probability the threat-
strike averted. It would
appear that thé mineérs were not ready
for another they
might lose what they had gained in the

ened will | be

strike, and feared

previous two

Dealer in Stocks, Bonds and

ES 1525

¥

Advice to Merchants : 1'/Hond your B ok-keepers

¥

ireosmres FIDELITY

AND

) GUARANTY

fe%u~s a'l kinds of QYRETY
B39YDS on <hortest notice
‘ﬂ}rz-.wnhlr rates
1HEAD OFFICE POR CANADA:
B BN BoeNs §T  TORONTY
A '} KiegpaTmirk Managen

[
* Contract Bonds insure d‘ﬁnplc-lum of buildings.

ot
il

T
BANKER S.
e
From the following {list our readers can
ascertain the names and addresses of hankers
who will undertake to transact a general agency

and collection business in their respective
lotalities. 1

MEAFURD Grey County. C. H. JAY & COY
¢ Bankers, Financiecs and Caocadian Express Co.
Agents. . Money to loan.

B P s 0 ; o
(JEORGE F. JEWELL, F.L.A., Public Adcountant

and Auditor. Office, 304 'Dundas Street, London,
Ontario. ]

COL'NTIES Grey and Brube collections made on
commission, lands valued and sold, notices served.
A general financial businéss teainsacted. Leading loan
companies, lawyers and wholésale merchants given as

references. 13
H. H. MILLER, Hanover.

The Grenfell qustmem Go.

GRENFELL, N. W. T.

A general Banking and Finau?l Business transacted
Special attention given to collecfions on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks.

Jas. \'?( ne-THomson, Mow.

JAMES C. MACKINTOSH,
Banker and Broker

166 Hollis St., Mdlifax, N. S.

Jebentures. Municipal
Corporation Muﬁli* a specialty

Inquiries respecting m\'clllfhé?h freely answered.

City of VYancouver
DEBENITURES FOR SAILE.

Sealed tenders marked “tender for
debentures” will be received by the
undersigned up till 4 p.m. on Friday,
6th July, 1906, for the purchase of
$679,406.55 of the City of Vancouver
4% general and local improvement de
bentures, repayable as follows

1

NWEDS NORGN § 0

e
Accountants,
26 Wellington St#eet East,

Toronto, - - - Ontario

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS
W. POMEROY MORGAN.

Winnipeg Olﬂoo 2

$483.629.00 40 years.
42.400.80 30 years.
43 561.63 20 years,
74 82512 12 years.
35,000 00 10 years.

Full particulars of debentures can be

Edwards & Ronald,

20 Canada Lifé Building.

secured on application to the under-
signed. The debentures will be ready
for immediate delivery.

Tenders must be accompanied by a
marked cheque for 1% of ;the amount
tendered, payable to the City Treasur-
er ; this amount will be forfeited if pur

I'he highest or any tender not ne-

JENKINS & HARDY

’ ASSIGNEES,
ﬂ.!
CHARTERED ACCOUNTANTS,

cessarily accepted.
A. McEVOY,
City Clerk.
Vancouver, B. C. 1st May, 1906.

I5% Toromto Street, - . - -

Estaté and Fire Insurance Agents
Toronte,

92 Canada Life Illlllln;.f - - Montreal,

i
f




1526 THE MONETARY

The STANDARD TRUSTS GOMPANY| _ Mercantile Summary.

J. T. GORDON, Esg.. M(BSP., PresmenT,

WN. WHYTE, EsQ., anp \'K;‘i Presivent C.P R
Vice Presigsr
ized by e G a a N : 2 *halotre > ¢ J »
Wt by the 0t o Bl T on ot Nowth | inn the Baie des Chaleurs region of New
trator, Guardian, Receiver, Assighee, Financial Agent | Brunswick for $600,000, and will begin
or in any other public or private fifuciary capacity. |
The Company offers unexcelled facilities for the trans
action of any business that | imately comes within

the scope of a modern Trust Company. The Home

extensive development at once.

l(':l‘phx‘“('

Administration and Wili forms free on | Portland, Wash.,
application. f |

All business strictly confidentigh’
Ceorrespondence invited. L4

: WMHARVEY, “ :
Head Offices ‘2 Managing Director | system, each subscriber b(‘mg Ilb](‘, b_\'
Cor. Fort St. and Portage Ave.,| " .

Winnipeg
W, Shrrrac, | Yukon Railway Company is applying to

45
2 . bec_t;-tar)-'rn-asurcr.
~ BONDS

Subscriptions will be m&ived for the
whole or any partof a

$100,000.00

issue of FIRST lORTd_AGE REAL |||
ESTATE BONDS bearing interest at |
44% per annum, payable h:lf-yearly and
GUARANTEED by the ledtire assets of

|

!

the Corporation : '
Denomination of Bonds & $500 or any ;
|

|

is making application
to Vancouver city council for a fran-

means of a certain dial mechanism, to
o ‘call up any other subscriber without the

| agency of a “central.”

e~ ——

A. A Camprerrt, { Westminster and
&naging Director. |

The Vancouver,
| the Dominion Government for power to
| build through the Yellowstone Pass to
Edmonton.

Members of the Railway

Committee, however, charge the road

| with being an American Company, and
| protest against all the available passes
" in the Rocky Mountains being taken up

by outside interests

It is announced from Niagara Falls,
’Om. that the Electrical Transmission
“('(»m;’.m)‘, on behalf, it is supposed, of
| the Electrical Development Company of
| Ontario, has just acquired a large block
For application forms, efe. | of property in the

Address, The Managig§ Director Falls, N.Y,, extending from the United

TAE PEOPLES BULDMG & LOMN || v o e oo s e i
ASSOCIATIO 458 Seimend St. along an

DON, ount, ! to the lands of the Niagara Falls Hy-
e - - draulic Power and Manufacturing Com
s | pany. The property is now occupied by
T”E GRE‘ r WEST business concerns » On it is to be erected
4 |a large traasforming station, where the
PERMANENT LOAN AND

SAVINGS Go., , ‘ el L
436 Main Street, wlﬂéu).z, M-.n.‘ on the Canadian side of the river will be

-

multiples thereof. g

centre of

Niagara

| . ¢
| power received from the power house
|of the Electrical Development Company |

received and sent out again at the volt-

different

ent Preference Stox

Perman ol the par value
of One Hundred Dollars per Share

Fbeing rapidly sub- | 8¢S
scribed for at a 30 per cent. premiupe® This stock bears
Five per Cent. per annum, paid halz‘”urh It also par-
ticipates in the profits in excess of "Ra
Profits paid yearly,

A dividend at the rate of Eight pér cent per annum
was declared on the Permanent Stogk: for the half year
snding Dec. 31st, 1905 b

Five per Cent. Full-paid S8k (i« an excellent

investment), withdrawanle in three gears.

required ‘») Americar
consumers

id five per cent,

TOWN OF INNISFAIL, ALBERTA

- Tenders are required e ole «
Money to Loan on First Mortgage ®n Real Estate on IS e N gy ‘{“}r the wh . On Pt
reasonable and convenient terms. # of an issue of $8,000.00 debentures of the Town
Board of Directors: of Innisfail in multivles of $:10c for im

provements in the said town

The Debentures will be dated the 1st lay of
June, A.D, 1906, and bear interest at the rate
Of h\(' per cent ;\"T annun and are 5"{?1\:{? e
in equal annual instalments of )
Secretary. | interest covering a period of twenty years from
— the 1st day of June, 1go¢ » SO arranged that the

0 | payment in each of the said twent hall

W. T. Alexander, Esq., President
E. S. Popham, Esq .‘.(l D., - - <'¥ice-President.
. T. Gordon, Esq., M.P.P., Gordodg, #ronside & Fares,
D. Martin, Esq., ‘Wholesale Dry ist. [Exporters
Tames Stuart, E 8q., President Stug® Electrical Co.
E. L. Taylor Esq., Harnsl“”q\l Law
> = <

d Manager.

principal :
F. H. Alexander Esq.,

"An American syndicate has, we hear,
purchased the  Robitaille timber limits

Company, of

| chise to operate an automatic telephone |

TIMES

The Torono General Trgts
Gorporation

ACTS AS

EXECUTOR
ADMINISTRATOR

The officers of the Corporation will
be pleased to consult at any time with

' those who contemplate availing them-
selves of the services of a Trust Com-
’ | pany. All communications will be

‘ treated as strictly confidential
; Wills ' appointing the Corporation

! | Executor are received for safe keeping
||| FREE OF CHARGE.

j l’ J.W. Langmuir, Managing Director |

|| s9 Yonge St., Toronto. |

! | (Branches at Ottawa and Winnipeg),
4

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . . ONTARIO
Paid-up Capital ............... 8 630,200 00
Reserve Fund .. ......... ... 250,000 00
Assets ... ............. 2,447,013 50

Directors:

W. J. Reid, Pres Thomas McCormick, Vice-Pres.
T. ttie. T. H. Smallman. . Masuret,
Money advanced on improved farms and productive
cile and town properties, on favorable terms.
Mortgages purchased
Deposits received. Debentures issued in Currency or

Sterling.
C. P. BUTLER, Masager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

« Masonic Temrrz BuiLome,

LONDON, CANADA

Capital Subscribed.. vrseese 31,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H, PURDOM, Esq, K.C., President,
NATHANIEL MILLS. Mangager

The Management
of an Estate

of the amount tendere

y vear shall
417 be equal to the payments in each of the oth
TRUSTEE nineteen years
AND it f:'r,-uhw h amount will P}v" forfeited ‘
i successful tenderer neglects or refuses t le- |
vy posit the balance of the amount of } is tender |
E ? S l A l E with the undersigned on the 1st June ¢ [

Tenders must be accompanied
within ten days of receiving notific
INVESTMENTS

in iS€ the

]

accepted cheque for

acceptance of his ter
latest date

» deposit shall be later than h
WRITE US FOR If the deposit shall be late

B( ‘Uk[ ET

r tha ¢ t of
# June, )00, the successful tenderer shall
AND LATES1T l.l\"r OF deposit interest at the rate er ar r
OFFERINGS from the 1st of June, 1006 t e date fl
leposit of the balance of his tender
Tenders will be opened on the

The cheques for er

l)())l‘]Nl“)N will be u-mr}m-“: n the 2nd day ':

A ) 1 g 4 The whole rate: le .1 1€ I the Towr
Sl‘a('lyl{lTll.:S | Innisfail ace <r'f'*.c1‘Y the lg revise S ,
CORPORATION u.\ll'frm)'
2GKING STEAST TOR(INTO

June, 1906,

ment roll 1s $268 1 her
debt outside of any debt due f
expenses of the year

mpany affords secur-
experience and ability in act-

i1 n the capacity of Executor,
\dministrator or Trustee, and
1 harge (S duties at a mini-
IST
( Invited

THE

Trusts & Guarantse Co,

LIMITED
14 King Street West, - Toronto.

JAMES JENSON ecretar

———

“ $2,000,000.00
Ca al | 1,000,000.00
JAMES J, WAR REN, - Manager
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Toronto.
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T'HE

H. O’Hara & Co.

30 Toronto St., TORONTO).

Members Toronto Stock
Exchange.

Stocks Bought and Sold.

H O’ Hara & Co. \';,““"

ZEMILIUS JARVIS C. E. A. GOLDMAN

/Emilius Jarvis & Co’ y.

(Members Torouto Stack Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD

MCKlnIlon Bﬂlldiﬂg. TORONTO Montreal, a

{ Quebecylaws in

JOHN MACKAY & GO.

BOND AND
DEBENTURE BROKERS

T & 9 King St. East, TORONTO,

MARSHALL SPADER § Q0. c formers smocccs o

|
Members New York Stock Exchange.

= New York Cotton Exchange,
- Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

I
INVESTMENT SECURITIES

year in Montreal. In \prll
’tfv permits issued totalled in value |
‘U 71,940, and their aggregate value since |
1”1( first of the year has been $1,357.711

!

‘.lmnu\

taxation for

Mercantile Summary.

'~\ml \‘.xluc ul

ord is this year $2,281,260, and the

W. J. Huff, in a

way at

small
Farran’s Point, Ont
involved, and

general stor
, has becom
held in Toronto.

Some excitement has been caused in

e neighbor
discoveries of

imens of coal alsq, have been found,

said, in several places. -

Building operations are extraordinarly

dcClive 111\

A petition for a winding-up order has|

been filed in the
Anonyme de

matterNof La
Construction,

S"C]\’té
Limited,
concern incorporated under
August,
capital of

1903, with an

authorized $20,000 'l'hv com-

pany has been engaged i onged

n
litigation in connection With th( erec-
1¢

tion of the 1

factory which

!]]\_v
erected for the

I_.lt'h'll('
The Grand
1s now asking

Trunk Railway
the city

Company
of London, Ont.,

c nh bonus of \;m:(xx) in return

ents, or s an alternative to x‘h‘

its wm\.n!«m In exemption frum]

twenty-five years, or the

hxing of its assessment at

such a figure

. |
as would practically bring this about. |
COTTON AND CRAIN. | It also makes several stipulations re-}
10RONTO OFFICE: Tur Kive Eopwarp Horse. gardin ubway b - wBiais- 1
garding st ays, ridges, level tr: k\.

J. G. BEATY, Manager. ; E Bl W4 7
Long Distance Telephones—Main 3373 and 3. | €1C. If its” wishes be acceded to, and

| the impr

OSLER & HAMMOND
Stock Brokers & Financial Agents,

21 JORDAN STREET, TORONTO.
Railway, Call |
Trust and Miscellaneous Debentures. Stocks on Lon- '
New York, Montreal and Toronto Exchanges

Dealers in Goverameat, Municipal,

don, Eng.,
bought and sold on commission.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal

\
!
|
J
MEMBERS MONTREAL STOCK EXCHANGE. }

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

OSBORNE & FRANCIS

(Members Toronto Stock Exchange ‘

BANKERS and BROKERS

Investment Bonds a
Specialty
CORRESPONDENCE INVITED |
54 King Street West TORONTO

| Office: W
| needles; W. J
| plough att

wvements made, it says it will |
like $1,250,000 in Lon-|

don. The matter has mot been fully dis- |

spend something

cussed yet, but it is understood that the |

|
city council is against the acceptance of |

the railway’s proposals

The following patents have been

granted recently by the Canadian Pat
Suddess, Toraonto, sewing

Man.,
Bishop, Ox

Swain, Grandview,

achments; G

property in |

a meeting of his creditor |

]1”.,4 of Fort Frances, Ont,, |
natural gas. |

(‘lH.l‘].l Radiator Co. at/

British North America, The )

MONETARY TIMES i 1527

S. B. Playfair.

Ussher, PIay?dT & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

d <
A. H. Martens, g A. L. Seott.
1 Toronto Qtrbet. Toronto.

l J. F. H. Ussher.

|

1
R\E .
L. COF F!E & CO. ,
Grain Hercbams

Tuomas FLynx,
] 3

1
| T. Mayne Dary, K.C; » W. MapeLey Cricuron,
Roranp W, N‘tu RE.

Cable Address " pagcri,” Bedford-
McNeil and \\ esterg Union Codes.

Toronto, Ontario.

s

DALY, GRICHTON: & McCLURE

BARRISTERS and SOLICITORS

Ormicas : 43 CANADA LIFEJBUILDING,
ﬂ'r—wxrmu’m, Man

GIBBQIS & HARPER

Barriste s, Fo&’.rltorl. &e
Office —Corner Ric hm(\n&’n.i Carling Streets
LO\DON;()NT

GEO. C: GIBBONS, K. C.

FRED F. HARPER

ﬁk

i;

912,000.00 TOWN OF ;i'll RGEON FALLS

Maturing in 40 ‘\mglelnl(a]mm its,
For further partic i*r! apply to

G. A. Stimsgn & Co.,
24-26 King ﬁt West:
TOWNTQ&CAN.

'TUPPER, PHIPPEN, IUPPEB MINTY
&chAVISH [T Zarmmes

b Attonoy-. Ete.
WINNIPEG, wuluu

| J. Stewart Tupper, K.C. ¥ Frank l{) Phippen
iliam J. Tupper, 3 George D. Minty,
; Gordon C, Mcqp:vi-h, Wallage McDonald

"Montreal, The Bank of
hants Bank of Canada,
tional Trust Co., Ltd.,
The l‘dmhur(h Life
“Pacific Railway Com-
td  The Hudson's Bay
)ehenlure Co., etc., etc,

Solicitors for : The Bank

| The Traders Bank of Canada,
! The Canada Life Assurarce §
| Assurance Co.. The Can
p;my Ogilvie Flour Mills Co
Company, The Ontario Losn

27 t’:"

=

boro’, Sask., gang ploughs: C. A Couch,
| Toronto. ties; S. Lemay, Windsor Mills,
( Jue.. b ot calk ;vlul(‘~j I F | l\"rﬂ'.
Montreal, apparatus for removing snow |
and ice from railways; J. | Goffette
\Lm'v. , hollow walls: ( Edwards, '
Alta., safety devices for trip
ping unruly horses for shoeing:. F. C
| Kerhy, Windsor, Ont., weather strips
! ¥ <~
for windows A. H. Taggart, Cayuga
brick machines . '}
I 1onton Alt filling and |
sing funnels for uid H. A. Cros {
b Hamil Ont., n f peeling
1 c« @ T t \ J. ] o
tip S H nde
der, 1
Vv r. B.( pe b ]. John-|
1 1 Oint tt tand
W 2
s I N.S trans
1 A | \ 1 ‘
b trunks | \ McAvity St |
John, N.B., water closets E. Cowrick, !’
1 fan { F. Reilly, Seattle |

514

CLARKSON & CROSS

oL
CHARTERED ACCOUNTANES,
TRUSTERES, Ruczlhzns
Ontario Bank Chambers, £y

E. R. C. Clarkson, F.C. A
Established?

LiguipaTORS

.m\ueu Torowwo
#W. H. Cross, F.C.A.

Clarkson, Cross:& Helliwell
Molson's Bank Cl“mberx
Vancouver British C olumbia.

(and at Vic (02
Powers ot Attorney to be issull) to
John F. "c“v#h. F.C.A. (Can.)

Clarkson, qur;;jls Menzies
Molson's Bank Bugiding,
228 Portagé Avenue,
Wm.-qgvua, Manitova.
Powers of Attorney to be ismuisg to
Joun H. Me..ié. F.C.A. (Can)

+
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in the liquor b#isine Ott
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S¢ ( I s Signe
A \\ Gatty e O
( g Wiay
sat m
' behalf of tl [itarcolonial Rail
Government ‘'hgs bought,  we
rstar 1 tract offlamd near Monc
N about 180 agrds 1n area 'l
St the locafion of the nev
I hich has beé¢n ghe main topic
conversation ev Singe the fire,
S/ put at rest
rm frem the Guelph “Mercury”
!
t'at a recent meetinig @f the directors
the Guelph and Omntapio Invéstment
Savings Societyyd Mr. J. E. Mc

director

icancy on

th

med Patrigk! Fl

th manager; was

John M

of Mr
be known byithg title of man

Jond,

appointed
the: bgard caused by

and

The @ppointment is a | mines is now down 360 feet. They

I'IM

MONETARY

L } |
} W
O Prin W ffe )
o1 the pers cot
1 1€ ¢ arg
\ S 1 garments,
ipted to sa fulminates
guments W g i‘_~'|r sed to
blame the printer, of course Presby
n St ard
I'l s B. Dohan a Montreal boot
and s tai 1 business four or

five years, and previcusly said to have

been buyer for a leading Chicago con
ert has SS1gned and e estate will
be closed out Mrs P. Wilscam, a
Montreal milliner, has assigned. She
owes about Sl,lmr

The Breckenridge & Lund Coal Com
pany, Lundbreck, Alberta, have just in
stalled a 600 horse-power engine and
boiler and some up-to-date mining ma
hinery 'he working shaft at the

have

ES

yvacity at present of nearly tons

y |. Breckenridge, of Calgary, is
of the company

Electrical Constructio Coms-

of London, Ont, is going te

1it, and, under the nam { the

t t Electric Compa pur-
extending its business ma-

We are sorry to learn that t Do-

Gold Mining and Reduction

\Works at Kenora, Ont., were a few ‘l&)’s
burnt it and some valuable mining
machinery destroyed, inciuding a twenty-
P cyanide plant, etc. The loss
will probably reach $75000, if tfot

$ 100,000 :
['he sales of lands of the Hudson Bay

Company during the year ended March

31st last amounted to £401,400, payable
over a term of years, and the cash re-
ceipts to £297,000, which compare with

for £170,200, and cash receipts for

sales

. 1
¥ 230,100 tor the

year ending March 31,

1905

A New Line for Grocers
and Oonfoodom is

"

Cowan'’s
Swiss M;'k
Chocolate

—

¥

Dainty and b_ollclous

J

S T R Sy o WA o
Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure. !
Perfect in tint. Tough as linen. A i
pert xct writing surface, and practically "
unwearable. Get your stationer to sup-
ply it in your next order for blank books

This aesign |
“ uarantee - e 2 |
F q'“alm_‘ All dealers can supply it f

Samples gladly sent. 1

Caapa Parer Co.

LIMITED, 4

Toronto. Montreal.

THE WATEROUS ENGINE WORKS Co., Limited,.

“ BRANTFORD - -

The Martin
Steam Power
Brick Machine

STYLI

B

J0000

CANADA

'OFFICE and

BANK
SUPPLIES

Everything required

Our own manufacture.

On selected stock from the First
Markets of the world

Loose Leaf Ledgers.
I. P. Loose Leaf Price Books.

Best Made. Undoubtea Value.

BROWN BROS., v,

Manufacturing Stationers, Toronto.

One Dollar fo Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on a

| sums from One Dollar to

IF'en Thousand for 1 day to 368 days, from

2! to 8 per cent. at % per
PRICE, $10.00.

B. W. MURRAY, TORONTO,

Accountant, Supreme Court of Ontario.

cent. rates

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also Air Brakes

oJFor Steam and Electric Railways

For information uddress nearest office.
» Uenersl Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Toron Lawlor King and Yonge Sts.
MONTR¥A Sovereign Bank of Canada lgldg
V ance kR, B.C., 152 Hastings Street
WinNirrg, Man 922-923 Union Bank Bldg.
Havirax, N.S. 134 Granville Street.

Bidg

i

20

The
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Trusts

This Company executes
trusts of every (]e\cnpnon
its duties being performed
under the supervision of a
Board of Directors of repre:
sentative men of the highest
business standing and ex-
perience. !

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronte.

R o A e
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TORONTO MARKETS. |

Drugs, Chemicals,

| ' etc.—No. feature | || qre ﬁtted \Vith rul)ber
Has develope« |

ped in the market for drugs

l ‘ ( ——
X teroms sur || OUR [TRUCKS

|

l

that do not
| come off e

g
cek, ahd prices are very little | || t]]‘(js
fr a month ago. An average | ||
of trade is being carried on in

pl imes.  Quinine, opium, -car-

cid and the other usual lines are |

} } "
In about the same position they were 1n

MONTEITH} NIXON & Co.,

MAKERS og GOOD TRUCKS.

‘ast month, and there is little or no | 3
chang 256 Macdonel]l Avende, Toronto.
ang: A  report from Manchester, Telephofle, Patk 1318,

Eng. speaks thus of the chemical trade: | | — -

The holid: : ‘ i
1¢ 1011( LYS seem to ]H\( caused less

usual. This is generally a~quieter time,

but there has been a well- sfl\((llnt(l en- | m c‘.'d‘ il uo‘“"al
| Capital Subscribed &

)gether the position may be consid- | Government Depomi

ered. satisfactory. In heavy alkalies a| Personal m"“ m

good business is being done. Bleaching | m] ||||c‘wllll"!lm urance.

powder and caustic soda are moving otf‘ bt ¥ n e

altc

OIL—SMELTER—MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

alhe;l’rotechon of a Trust Fund and system of

verages.
BUTOHART & WATSON,'

MaxaceRs :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo

l)ulrn(t in Cam

—— ,<_.<‘ —

Town of Wapella
Debgntures

demand. Chlorates of potash and ~od.1]
1

sell readily at the fixed prices. The ex- |
port returns for the first quarter of this |
yYear as compg

|
aired with the first quarter |
of 1905 show

in bleaching materials an |
incrdase of 2,213 tons, -or £9,187, and in |
soda compounds a2 decrease of

tons, or £31,327. In the tar products
branch business has

-o-:.t

been fairly satisfac- |

0. W. Kerr Co., Limited.

We buy notes, accounts and judgments,

C. H. NEWTON,

503 Union Bank, Winanipeg, Man.

make collections throughout the entire
North West.

FRANK E. McGRAY,

President. Manager.

We

Your Business
Correspondence

If you want your letters to have
“vim" and *“go' about them
~+letters that stamp the person-

ality of your firm indelibly
upon your customers ; il is ne-
cessary to use only the best of
business stationery It will

pay you to use

20th Century

Danish Bond
Hercules Bond

hree of our best linen finish
3ond papers—in white or colors
—with envelopes to match.
Letters written upon these pa-
pers bear the hall mark of
Barber-Ellis quality and go
forth with an added force be

!

hind them
Werite For Samrres I
The !
Barber @ ElhsL .92; |
72 York Street ‘

| $10,000 of the Town of Wapella debentures,
tory. The low prices ruling

brmum., consumers llll’\\‘.’lr!l

enquiries for next season, but

makers | mebnts, at thx U niof Bank of Canada, Sas.
are asking

more money for that period.
Benzole is somewhat weaker, the ; de- | year
mand for enriching THOS l".",T}{h'RY,
Secy.-Treas.,
Dated at \Vap«llé

not anxious ‘th’s ISRy Marcb, S
to purchase forward: cpofstal carbolic is | | '(r
quiet, and liquid has not much cnqlm'_\‘.i

Just now,

: |
purposes having |
Crude carpolic has slightly
consumers

fallen away:.

| RE »
weakened: generally have ; Town of Wapella

reduced their limits and are

Flour and Grain.—The only difference |

fn the flour trade rwmpz.rwi- with a week | Debentums for Sale

ago 1s that it is a shade firmer in the | .

matter of prices. Holders are olliich] The undersigned lqprepared to receive ten-
9510 Bod nimse : ; | | ders for the purchasq of debentures of Drain-
X O nnety per cent yatents, and |

: - : ' ] I , | age District No. 5 ih fhe Province of Manitoba
| SOome sales are emg made ¢ that rate Yok

: ] . de at It rate, { to the amount of $164 000.00 and of Drainage
| m buyers’ bags. In wheat no great A

| District No. 15 in te said Province to the
amount of $22,000,0d; said debentures being in
denominations of $r,o(ml)o each, dated July
1st, 1606, payable fn bhm» years from the date

volume of trade is be ing done, and prices
| ¢ ' 1

are lairly steady, though some changes
may Be seen in our prices curfent page

grains there is little of a strik-

continmie strong and at high prices 1rale of 4% per a.nn".m payable half-year! ly

(,,,".AIL\ These debentures arg, issued under the pro

-There was another change

‘The l..md l'ralndg' Act,” and are
guaranteed by the lrovmr( of Manitoba

in all grades of refined sugars last week, | Yisions of

this time in an upward direction, an ad-
Tenders will also th received for debentures

vance :u ,“_), cents per hundred .lu'xxu Fe= | of the Comtinl Judu;@l District in the \ali
corded Fhe movement in this com- Provines 50 the smo él of $32.600.00. dited
modity, however, continues slow A part v : ‘ ¢ > )
) o : July 1st, 1606, payable « January 1sf, rgz4
i” m this there is but littl INge 10 | .t the 1 mnm Bangk *-3 ‘Canada in the City of
, on to record. General trade, Montreal, and befrin ‘“alnl('rt‘\l at the rate of
[ w particularly active at the mo per anbum payabldpalf-yearly
'm at, s irly satisfactory, and. accord All offers must Q»«‘;Q‘dlirmri to the wvader
l ng t report Irom travellers n the | signed, and markad * b‘n ler for Debentures
| field lition likely to con | and must reach this ﬂx * not later than the
| tinu Canned goods are feature r‘,,‘r“xsz day of June, 1606 .‘
firmness holding to the full | lhl very and pa.”*?@t { debentures to be
TR IR Y I e 'w;]‘maivm Winnipeg ; .
‘ : J./H. AGNEW,
myg ! I up by YIRg -1t ¢ ‘”"; '}ru incial Treasurer
tin much as was represented in our | p. . o Trenur(-rsﬂrh e,
report on the subject. A good and Winnipeg, Man.§:

4’-‘.

4
b 4

ml-rrnplmn to business this year than | n“ ‘ccid.lt & s"a'aut" cﬂ'ﬂa"’

quiry for most classes of chemicals, and  Soplal Authonzed‘ A U ’l'ggg'% g
88,583 00

steadily, and ammonia alkali has 3 e | AGE'TS wmnn m every unrePre:;.nled

| Sealed tenders will —& received by the under-
signed until 6 o'c]d@k p.m. on Friday, the
( 18th day of May, lpo’» for the purchase of

for pitch are bearing interest at (g rate of five per centum
with their | per annum, payable! in twenty equal instal- 1

| katchewan, on the xsgday of December in each

|
In othe thereof at the | num.‘hnk of Canada, in the
ing character to record Bran and shorts City of Montreal, fandi bearing interest at the
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THE

‘ Oovered by the
Bonds of
THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
< INSURANCE (0.,
Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Partictnlars
J. E. ROBERTS, Cen’l Manager,
TORONTO.
VANCOUVER, B C,
WAGHORN,
GwWYNN & Co.
Stock Brokers, Yancouver.
Also Dealers in Minming Stocks Keal bistace,
Loans, lnsuranceé
going on, both as
réports of men| on the
I Wyt number of letter orders
coming Metals Hor (the most
part 1 very firm, ‘ihdeed| with a
g volum rade pagsing.| During
the ¢ this moath there was
ly e amount ©f budiness in
pig 1ros lone in the; Unjtgd King-
dor b1 ¢ tly there has been a con-
S bl 1p ment. Shipments from
t ( nd district arg’ hegvy, and
now 1t 1s stated that British ifon and
steel will be required for America: this

has stimulated en
i
I

yusiness has be«

Scotch iron

od. per ton |111Ti11\

’
land prices are sc

}1;1\:'

arranggd. Prices of
only intreasdd

me 3s

iry, afid somie good

about |
y the mongh, byt Cleve- |
pér ton higher, |

ind the market strong and active. Cop- |
per in the same market hag been strong
throughout the month, but}is gnly about
0s. per t dearer. Tin has been an
ex d market, and has advanced some |
£12 per ton, and is strong. Spelter is |
ery firm at an advance of 3as) 6d. per
| is unchanged, ahd js| latterly |
Skir ind Leather.—Prices of |

lingly strohg just now,

ng just when jthey are
In fagt, some |

logk for eyen

W theregis no

oft. Anh active
i ledther, and |

P s.—1 butt have a

S ter 1 ng the

| offe che is

l 1 atifully, being

| I twins)

I @ hardly suf

de 1d 7 10W

['he Ay ery

d ¢ 1Y U |
A therk s, little l

Q s § a g i

erag i 1} ¢ t
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Life Assurance Company is able to do exception-
ally well for its Policyholders. Over 17,000 per-
sons consider a Great-West Policy a most attrac-
tive investment.

The Great-West Life Assurance Company,
HEAD OFFICE WINNIPEG

NOT ONE CENT FOR REPAIRS

) An experienced engineer has written us a After eighteen months
of hard service, the ‘'R gines are in e ape, running very smooth
and without a bit of vibratior ( to this time, they have n t w»\t» one Cen‘( tor
l]’f‘{‘??”\ {}\\xf' nly expense being stean 11, and pack A t} below the average

’erfect “alignment, parts well machined and g 1 Saabe th g DL X
most economical and labour saving engine that Kas ever P ,.{h »}\h', ,]}\PM) the

Robb Engineering Co., Ltd.,
AMHERST, N.S.

District Offices | me reictions "stae: Seseare,,

55 Carlton Street Winnipeg. J. F

McKay, Manager
Watson Jack Manager
Porter, Manager

——— — ——
G ion Life Associati
- Uonfederation Life Association
‘ !
| ~ -y R ™ vy i
| HEAD OFFICE, - TORONTO. |
‘ OFFICERS
| W. H. BEATTY, EsQ., PRESIDENT.
! W. D. MATTHEWS, Esq., FRED'K WYLD, EsqQ., VICE-PRESIDENTS
| W. C. MACDONALD, Sec'y and Actuary J. K. MACDONALD, Man'c Dir,
| DIRECTORS
| W H. BEATTY, Esg Hox. JAMES YOUNG S NORDHEIMER, Esg
| W.D.MATTHEWS, Esg A. McCLEAN HOWARD, Esg E. B. OSI’ER, Esg., M.P.
j FRED'K WYLD, Esg. vEO. MITCHELL, Esg., M.P.P WILLIAM WHYTE, Esg
Hox. Sik W. P, HOWLAND. J. K. MACDONALD, Esg. D. R. WILKIE, Esg
r Policies issued on all approved plang. i
S —— S

1 roughout ¢
y , ) {¢ 10 1 17¢ 'S
\ bu have been in
g g ts of old crop, and they
$1.7 t 1.1 1t cleaned 1t up conservative
b D ’ K can scarce be
" Y t the ear
: . g , 1ew clip
B |
“ Results in the best Companies show that

‘“the slow and sure gains under a Life In- 7
‘“surance Policy exceed the returns on lf
‘“average investments—the promise ’to pay il
“in case of death into the Bargain.” If

With interest earnings of over 79, The Great-West .

.\‘!il
$5.40 f
shade
ot, P
showin

ing off
only t«
went te
Cemq
already
and fir
mer qu
i;(';gl.(i
lish dit
no Am
['\'i\L\\ .
\.1]7'L
p-.rr\.i.
Dairy
chec se
nrst ou
ried 44,
for the




rhout the

e been in
, and (llc_\'
nservative
x'.l}'\’t"\ ||t‘

the near

t!ll‘

|
|
s Dir,
, Esg
.+ M.P.
[E, Esg
S
)
—————

aths
oth
tor

age.
the

er
nager

MONTREAL MARKETS.

M« ntr
Ashes.—The mark
$5.40 for Ne. ; pe

shade more would be pai

lot. Pearls are dull

75 to

showing how trade in tI

tiis article 1s f{
ing off the first outward bound st
only took away 34 barrels, 2
went to Havre,

camers

2 of which

Cements and Firebricks —There
already fair stocks of imported
and firebricks on the

cements
whatves and sum-
mer: quotations are in force. We quote
Belgian cement at $1.70 to $1.90: Eng
lish ditto, $1.00 to $2.05; Canadian, $1 00;
no American cement is oftering. Fire
bricks are quoted at $17 to $21 per thou
sand. A godd volume of business 1S re

ported.

Dairy Products Export business in
cheese has opened well, and the seven
hirst outgoing steamships last week car
ried 44,435 boxes, as against 10,891 boxes
for the first week of navigation last
year. Butter shipments were 1,039 pack-
ages. Owing to good export movement
cheese prices are 'firmer than they were
at the close of last week, and 11 to 11! ic
1s quoted for fine white, and 1034 to 11c
for colored. Finest creamery butter is
quoted at 18 to 1834c. per pound

Dry Goods.—Though quite a fair num
ber of country buyers have been in town
this week, who report retail stocks on

country shelves pretty full, owing to the

cool, backward spring, yet payments on |

1

the 4th were very well met, some of the

larger wholesale houses reporting from

[ g
S5 to Q0 per cent t I customers
pag being taken up. Sorting busipess
( t be ¢ d brisk, but quite far
y p 1 f orders r f S §
1 b
S Un« ( D
' timat -
I S ¢
1 ers of bab I
1
1S \dvices
e 1 Eu I ! {
)}
{ b S ’
P
1
rke beer
(
1
1 g n 1t 1g 94
. $q = |
W g
Hides I
market 1
'\'\ S
§ N 1 heef ] |
skins, and 15c. ¢
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The demand is less uctn’c,‘l!llmbcl‘, both ub&,hmi_\' and relatively,

me of the larger boot a#@ shoe fac-

s are working on curtailed time, |
g to stock-taking. There is a steady |

ovement in splits, these goods
ng 1 active request in Britain.
values hold very firm, and we quote:
2 manufacturers’ sole,. 24%c.;
wughter sole, 28 to"29c.; Western splits,
26¢ Quebec ditto, 20 to 21c.: harness,
32 to 34c.; buff and pebble, 14 to 15¢c.;
glove grain, 13 to 14c.; Scotch grain,
17C.; russet, 42 to 45¢

Metals and Hardware—An active

1

receipts of new stocks from abroad are
tairly liberal. Pig-iron is movisg pretty
freely at $21.50 for best Scotch brands,
and $18 for No. 3 Middlesboro; domestic

brands are quoted at about $21. Bars

|
are steady at $2 to $2.05, and nails at |

$2.10 for cut, and $2.15 for ‘wire. There

have -been no recent changes in sheets,

though it has been fully expected that
an advance might take place in tinplates
at any moment. Cakes of standard

weight and brand continue to be quoted |
at $4, and charcoils at $4.25; Ternes, |
' . g . {
$0.85; galvanized sheets, $4.20 to $4.45; |

Cagada plates, $2.60 for s52’s; {black
sheets, $2.40. Boiler plate and iron pipe

remain as quoted last week. Ingot tif

continues to develop advance, and is |

Now up to 47 to 47%c., while it is pre-
dicted it will go up to soc.: antimony is
iIso further advanced to 27 to 27%ec.;

lead, $4.25 to $4.35; spelter, $6.75 to $7;

novement in these lines continues, and |

| than in|the Unit@@ Kingdom has to be
’pru\lded for cvcé" year, and that the
stress On the lubui market s much mor¢
formidable in (j(éﬂl.‘m_\: T'hat the gen
eral comdition of #he people is, on the
whole, Steadily iproving in spite of
these facts, apc;xki' well, in the Consul’s
opinion, for the af:rcng(h of the present
favorable econongjc condition of the
German! Empire. ';‘j;‘l*hc bad . effects of
years of tlcprc\\:an like 1901 and 1902
are, of jcourse, m&luhiv, but Germany

has redovered lli}rrir-wn quickly. In
spite of the high fg';m- of natural repro-
duction [ the percefjitage of unemployed
i normial times fj comparatively low,

and,’ although .thg number of unem-
| ployed [tose rapigly during - the last
| period of 11(1»r('~\§§.11 (1901-1902), this
calamity hardly sumed the propor
tions itdid in the ¥nited Kingdom, and,
moreovér, disappedired much quicke:

On the other !1:«1:«}; in good years, suci
as 1905/ the nationaf supply of labor d

not even satisfy (ﬁc demand, the scar-
city of hands rrnrﬁr!n: it necessary to
employ!|| large nufhbers of Russians,
Poles, Italians, .Hlt‘; other foreigners in

connectibn with ‘fjnnw building, hus
bandry, v.xr!h\\wrl\g‘: and the construc-
tion of ganals .'.n\l'w;ﬁx.mr\x.\p
I'he nimerical mér. ase, as we
1 the pog

economit progress:
| means & larger AHd a more prosperous
market #t home. Every year at present

adds to the wealth ®f Germany, and tha

copper, 20%% to 21c per pound two bad[lyears ab \Q mentioned retarded
Oils and Paints The linseed oil this ”l‘“"b[ o e y;
irket ' abroad  shows some ups and rily.- |All observe gs familiar w ith
downs, bt local quotations are fairly | #spect Of Germanyften year -
teady 4t ssc per gallon for raw, ‘xn.—l | not fail fo notice e general impro
for b d; turpentine quotes at gz | ment afd' gre rosperity; |
) s t castor o1l is firm nid better,” hot k I t |
s » bt SUCESE Sa imerot ¥
t 8too I pound; as to | Vel 18 y to §
y ty 1 N ¢ . eal il has t an &
ed vet d old stock 6f steam tow k;‘: I
‘I + 4 ter 15 \, W cau “;“‘
S vy dull at about e Hp!
( $ ; hout publi¢ 1 | S i
ze» of ¥

THE EXPANSION OF GERMANY.

The British Consul in I
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TRADE NOTES

vert J. Griffith, of the late To-
wholesale grocery firm of W. &
R. Gr fith, and one of the oldest of To-
rontonians, died last week.

The death took place a few days ago
of Mr. N. E. Hamilton, vice-president
of the Hamilton Company, Montreal,
and one of that city’s most prominent
business men. He had been in ill-health
! for several weeks

Over a thousand employees of the
Dominion Textile Company in Hoche-
laga, Montreal, quit work one day last

week, the trouble starting, it appears,

S
in a demand for a twenty per cent. in-
| crease in wages by the card-room
| workers. Four hundred workers also
| struck in the Ste. Anne’s branch. It is

| understood that a basis of agreement
has been reached.

The Dominion Linen Manufacturing
| Company, Limited, head office, To-

charter empawering it to carry on the
business of manufacturing and dealing

SOLD BY ALL LEADING
WHOLESALE HOUSES.

in linen or other fibrous substances

|

| similar thereto, and dyeing or coloring
the same. The share capital is $200,000
G. B. Strathy, barrister, of Toronto, is

among those interested.
Y

channels of circulation, so no further | acreage and yield of sugar beets in the
serious difficulty need be apprehended | Dominion last season. With the same
from Pacific Coast, monetary demands,
although this catgstrophe will be a factor
for some time to come

number of plants in operation as in the
previous year, there was an increase in
sugar production amounting to 31,385

Much relief has been furnished by the | tons. The total acreage last year was

attitude of the foreign markets towards | 14,100, compared with 11,500 in 1904, and

American securities. Over there confi- | the quantity of beets received, 105,362
. . R - 2 . ,
dence is evidently still strong in Ameri- | tons agaifist 67,502 tons in 1904

can investments. Large quantities of There lare persistent rumors of a

securities, especially bonds, have re- coming attempt in Brazil to corner the
cently been sold to foreign purchasers, | coffee crop, to be made by the new Gov-
this being particularly opportune since | ernment of that country. It is stated

our own markets are much weighted | that a convention has been signed by

with_ new bond issues, which are slow of | the three presidents of the coffee Sz;LE(-\
sale in a 5% to 6 per cent. time money | of San Paulo, Minas and Rio, by which
market ]~l is quite possible that furthcr‘nt 1s agreed to maintain the price of
gold imports may be mnecessary, but'coffee at 55 to 65 francs per sack of 6o

afterwards the prices to be raised to 70

American credit is in good form, and the ; kiles (130 pounds) during the first year,
activity in trade and industry insures .'lz

large and legitimate demand for money. | francs per sack, to be ?V\‘H‘(’l. payable

It is, perhaps, not sufficiently realized ! by the r\]n-:’t\vx to x‘rr-»\u]r t::ﬂmt(n%
how great the decline in stocks has been. ' on a contemplated ‘i\;..” of $ “('n.m,t'w‘»ln:
Since the high prices of 1905 many of which is to be rais€d '1‘ enable the
States to hold the ¢offee. Such attempts,
I

noweve

the active shares have declined from 30

to 8 points. This is a tremendous
1
I.[ul);d»{\ one  ence has shown

r, seldom succeed, as past experi

shrinkage, amounting to

. ™ - 1 | N ~oynt ¢
thousand millions. That such a contrac

tion could take place without z::\-".\m:! e

a single failure worth noting is remark ‘ ' ‘ . s
able testimony of the inherent strength I e An " hipp ¥ A . s
of the financial situation. It, perhaps, lare holding nferences in Hcag

are | consider a movement for a general re
can no longer be said that stocks are | cor
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| ronto, has been granted an Ontario |

Figures are to hand respecting . the |

Mercaéti le Summary.

Both{the C@nadian Pacific and Grand
Trunk [Railw§ys express their willing-
ness, ufder c:grl;nn conditions, to build
a spur line t@ the factory section east
of the on, [

At Regina Were received in one month
by the [Canadjan Pacific Railway 1,100
cars of ||settlers’ effects The railway
stations jand ;ﬁatﬁ)n)l- were crowded at
the closé of A'pril with these goods at
various Asmticsn.\ northward, so a re- 1

cently-arkived ftraveller tells us

The .\ﬁ)mrcél Reduction and Smelting
(Hnnp.'my of ¥ anada, Limitéd, capital
stock $20000,0¢0, has been incorporated
by the li)umu"un Government. It will
explord Yand pearch for mines, work
them, | |pfoduce electric power, etc. A
Tremblag and } H. Brown, of Montreal,
are intergsted.’

The |[J.iW imung Company, Limited.
Torontp, | has scg’n mcorporated for the
purpos¢ Bf buying, selling and manu-
facturing animpl by-products, carrying
on a genderal gbattoir business, oil re-
finery .| ahd rq:dnctmn works. J. W.
Young ahd TIA Rowan, both of To-
i ronto, aré .'1111«)31[.: the provisional direc-
tors, :

_lvnkuls_ Hrug",, Limited, of Montreal,
have bgen grn;nml a Dominion charter
i order o 111;«¥t'. sell and deal in valves,
lubricators, ix?jcrtnr\ couplings, ma
chinery, jetc \ B.. Jenkins, of West
Orange, W.J.Zand W. R. Stavert. of
.\lnnlrvul_d:rv?churlv:* members of the
concern, whiclf has an authorized capital

of $100,000.

For some tWenty-seven years Mr. W,
J. Tucker fhasi done business as general
merchant n}and:;irngu\( at Manitowaning,
on Manitoling I\]‘n‘nl That gentleman
tells us thag h.t has now retired from all
départment$ ‘gxcept  the drug one in
favor of his sg‘)n_ Eward R. Tucker, who
will in fatdre ~manage the other
branches. Mr#Tucker is to b congratu
lated on a 4111(‘,"('t~»7l!7 and worthy career
as a generak (g(:«lz r

As the result of a demand of assign-
ment, made by an old partner, who. had

not been m”v: paid out, S, Adler, doing
business in Montreal under the style ;
of. the P: xmagi Waist and Skirt Co., has
put his affaifgl into the hands of Wilks

& -Michaud, &countants ['he. liabilities
1 $68,000, equal to the
busine d and

contracted

.':‘)h:, | e duj wr Power

| f treicht tes throughbut thq
. industr 1 ﬂlltl duction freig rate t @
unduly high so long as industrial ‘

commercial activity continues

]
its pre-

Compai in Eh nterest of the bond
holders ]‘,_,‘,",v.u t receiver is Mr.
Charkes D. Wtres [oronto, president
of the I l\; Superior Corporation
Should t} P ,,n ver be appointed |

will 1 y.p the yjmprovements t D
made to the Podwer plant n Michigan
this summer, which will entail, it said,

continued

- 1
cannot be indefinitely

INn expel

k4 - > 1 1
liturg of half a million dollars
:
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Nam= of Article,

Breadstuffs,
FrLour
Manitoba Paten

Strong [*#k‘érh

Patents, g; per cent. .

Straight Roller
Oatmeal b
ran per ton
Shorts ¢
Cornmeal, Domestic. ...
s ground ..... ..
Grain

Winter Wheat ..........
Spring Wheat, new......
an ?lard. No.1g.i.t
Nort, No. ¢ *
“ ! No.g *

- i
Corn Canadian
Buckwheat ..

Provisions,
Batter, dairy, tubs

“  Prists
Creamery, 'boxes

- Prints
Cheese (Large)

- (T\vm) -~

(New)

& “ Twin
Evaporated Apples
Hops Canadian. , ,
Pork, Mess e
short cut .

Hams . ...
Picaic Hams
olls ......
Lard .....
E(gi. new lad,
Beans, per bush

Groceries.
Correes

Rio %, gresa.)\

Porto Rico
I s

Frprr .
aisings,

Curranls,

s {’atrn“
Ostizza

Calit, Apricots 2
Tunes, 90100
" S0~g0...

» 70—80
So-iro ..
So~t6o...
40— g0
30— go....
Tarragona Almond
€anuts, green .

€cans .
Shelled Walnuts . .
i Almonds

Motasses: W[
New Or eans
Rice Arracan
Pd(ﬂd
aparn
Genvire F4
SPi ks Allss
Cassia
Cloves

Uinger, gr

K‘ % D00t

om. to imp,

Caroling .,
¢

Sugars

Cut Loat
Extra Gra

Acadia
eet Gran

Phoenix

Bright Coffee

No.' 3 Yellow

ated

ated

Iras
lar
Jap Yokoham
Japan, Kobe
lapan, Siftir

Cong t
Yg. Hys Mon
\:fll\\w Fuchow &

tenka n to ¢ X
Yg. H
Gunpowder, M
ounpowder, | .
“eylon B'k'a Oran:
Pekocs

THE
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Toronto Prices Current.

Iron

SteEL

30 to

1o an

ady
Wire
Reba

Lion

Full
Winbo

4 to

Rorx :
Sisal

an.

Vermi

Citric

e e — —
- .
2 18 Wholesale
“R.):l‘::‘lé Name of Article Rd:\_‘
& |4
Carload prides| | Groceries.—Con $c $¢
$c Sa Ceylon, Or'ge Pekoes| o 35 o 50
440 4 30 roken Pekoes ... 030 o040
4 o0 | Pekoes ... o
3 10 P! Pekoe Souchongs.. o118 o 20
345 3 90 Souchongs ... ... ory o8
255 2 64 Indian l‘ar‘)«hng- o2 o355
21 50 it | Orange Pekoes ......| o 38 o 35
22 0o " Broken Pekoes .... o8 o3s
400 470 1 1 Poloss ceeeeeeceoncnns 0% oM
33 00 34 ag Pekoe Souchong ...!| © .9 o0 at
[ Souchong ............. o017 o018
® Kangra Valley .... oM o038
i Onlnn(. Formosa 035 obg
o gy |T@macco, Manutactured
e American Tobacco Co
Jerby, 3's,.4's,8's, 16's| © 65 ......
Old Chum, cut, i/10..| o 85 ......
Empire Tobacco Co.
iCur'ncy, 6's,10's, 104's
Empire, 3§'s, §'s, 10's.
obs, 5's, 10's o
McAlpine Tobacco Co
i Beaver, 9's .......... ° 73
B't'h Navy,6 Sj150z| © 39
. " .o"A 0 40 vees
i Macdonald's |
i Prince of W. 8516s
i Napoleon, 8's
ce o] ISt | %0 s
o .: Q.E.Tuckctt&&mCm
P { iahogar_\_v. P s aconee o 6a ...
° g iMyrtle Navy, 4 ° 74
g iCut Myrtle, 1/10...... o 86
e |
o Liquor in b'd dy
sos & Wy Pure Spirit, 65 0. p....| 1 %6 4
g ~ 00.p....] 114 437
T ol 2su.p...| 060 22
22 58 Family Proo} Whis-
© % key, 20 u p......... | 066 240
ses . O 2y Old Bourbon 0up| 06 240
©i4 o33 Rye and Malt, a5 u o6z 2aag
- oud | RE. Whiskey, 4 y. oﬂi ©8 260
soci O i 7y.0ld] ¥ 15 ago
° 1o} Gjand W g O W
cene o I7 1 - . e 3 oo 6 "
v8 188 | Sgecial 185, s3s 870
Leather,
oa4 o Spanish Sole, No. : 28 o 38
o 1w o013 & o s o 03 oa8
02 oaf Slpughter, heavy ... 03 o3
o2 ol ” No. 1 Ii ©3 o3
.':)_ : hg.hl 0237 oal
Harness, heavy., © 32 o34
% light .......| ©28 o3
Upper, No. 3 heavy.. | © 37 o 4}
' Jight & mediym| © 42 o 50
Kip Skins French,. . | 290 1 os
o D:mestic,| ©60 o 70
o Veals....... 060 0%
Heml'k Calf {(36t040)| 260 080
mencn Calf 115 1 50
plits, ¥ 1b ... """ ""| 020 o ag
Enamelled Cow ¥ft.| ©18 oag
Patent . E 018 022
Pebble . ...~ "] 016 o018
Grain o116 o8
- .14 uff ... | O o
o s o oo R"-""“- light, ®1b,..’| 2 40 o g0
008 o 10, RS~ e © o4} o os}
009 o1 Saddlers Russets © &8 o 10
Sumac ......... © 55 o 6s
0'&) Degras ...~ r 300 3 s0
os Hides & Skins,
Inspected No. , Steers o 11
g ® * Cows & 38y
03 o 330 C‘\unlry hides, flat 009 o 10
s O'I - 0“ Calfskins, No \ o
© 02§ o oa¥ Ideted > 13 © 14
SN uu Dl 8o o g9
0 30 o g0 Shct'p\kuh : & ' 78
F ‘f(j :j z‘ 3 Tallow, re: dered 0 c43 0 of
o u‘} b | Horsehides 3 15 3 65
© os§ 2 o7 |
° 9 Wool.
©18 020§ Flagce (unwashed) > 1f 17
020 0 3 ¥ washed & o
») 8§ © 3§ ' reject 019 0 2
P ﬂ(‘d.uunknngm_ ©023 oay
At super. .......| ©23 o a4
35 . ® extra. . o 25 26
100 1 1
- b Hardware
$c c
R 43 00 43 s¢
. Ingot.., 2 at
8 She 5 25 o
. of ’I;l‘l_' $ 50 475
s BV Pig 4 25 4 3%
s o8 Shept “ © 05 o os}
s of Shag, common 5 15 6 oo
: &b Zing sheet . 6 50 7 o
]K Antimony... 10 00
o~ Salder, ht. & ht © 174 o0 18
older, Sta dard -3 oo
18 70 Ss§: Sheet . 24 o ag
8 1s BrA: Hamilton Pig .. 21 50 22 o
o9 12 ““‘\ ¢
Y 6 Refiged Bars 2 35
8 g ”{n""gﬂ 2 35
6s E o 2
3 \V‘~§i\ csosee 4
- Bar ! ordinary 2 15§
Lowmoor o ob
20
'8 !{l-"s‘\ coopers... .. 290 3 ox
1 Ban . 2 25
F'ank Plates, ¢ ) Rauge 2 a5
Tank Plates, 4 gauge 2 s
Boilér Rivets, best 3 s
Rusgia Sheet, per Ib 104 "

imitation

Screws, flat head

Boiler tubes, 2 in

Black Diamond........
Boiler Plate, } & th'kr

Sleigh Shoe
Cur Naus:

16 and 20dy...
S8and gdy

6 and 7 dy.
4 and 3 dy.
3dy

Tin PrarTes IC .

a5 and under .
®to g0.....

st to 6o,
Jt to 0,

Amer.
Pennoline, Bulk ose
Paints, &o.
White Lead, pure....

Red L
\:('nchan Red, 8 bright
Yellow Oc¢ hre, French

Name of Article
Hardware.—Con
GaLvanizeo [ron
Gauge 16
i 18 to ag
26
a8
Case iots less roc 100 Ibs
Wirs :
Brass

Copper “v'lr‘c .
Galvanized
Coil chain §mn

Barbed Wire .

Pipe, 1 in
r'u head

3 in
Cast .....

6o dy

d 1ady

Nails, basis
B8 cevcccceoces
Nans: “C”

Manarch

CaNaDA PraTes: all dulll

pol...
ol'd....

w Grass

S0

) a‘nvlll.a ) Basls' )

Sl.ﬁg.'lc Bits ...
Double Bits..

Olls.

inseed, raw

Syirl(s .'] urpentme
Jlive, ¥ Imp. gal.....
Seal pale Sr( .......
mer'n Family Safety
Photogene ... - :
Petroleam,
F.0.B. Toronto

(:anadxan. 5 to 10 bis

Water White
Water White

ead, genuine

hon,

Eng...,

\'armsh‘ No. 1 furn.

armsh, No, ( arr

Bro. Japan

Whiting ordinary

Putty, 1nbr per 1oc |bs
Drugs.

Alum S Ib

Blue Vitriol

Brimstone

Borax

Camphor

Carbolic Acig

Castor Oj

Caustic S [l

Cream T ar

ipsom S

Extr't Logwood b k

OXes

Gentian

GUlycerine er

Hellebore

Iodine

Insect Pow der

Morphia S

\‘i‘ n

Oil Lemon, S er

Oxalic Acid

Paris Gree b pkts

Potass "

Quinine

Saltpetre

Sal Rochelle

Shellac

Sulphur Flowers

Soda As

Soda Bicarb ¥ keg
Tartaric Acid

Acid

Wholesale
Rates
$ $c
300 38>
325 4 x
375 4 30
415 445

o o

O 38  cecens
o twof o 14
0o o110
R 20 .uieee
210 2a§

3
* !
2 &
3 o
3 10
4 25
4 65
5o
5§ 35
575 o5
..... LT
...... O a2
on o g
650 ¢ oo
9 50 10 g0
045 o0 50
o6s o7s
0 50 ‘o 60
0 5 o0 oo
C 47 oo0
1 00 s
108 1 10
055 o 6o
o 17 .
o117 o174
Imp. gal
o4 ...
o16
o mb
o 18
5 50
O s
s
@ 7s
159 3 ag
©95 ; oo
99 ;o0
'§ 195
o 6o
v B
1 8g o5
I o 2 5
0 obg 7%
200 2
4
9
o
ia
12 13
174
12
19 22
' '
25
28
. "
20 1 4
I 2
28
a8
a
2
42

Name of

Artic

————————————

Oanned Fruits.

Pineapple— Florida

Raspberries.............. ...
Peaches

Pears—a's

3’s.
Plums—Gr

Singapore—r1} ...
o { .

Lombards 2

Damson, a's .

Apples—Gal. Cans .

—3's
Blueberries—

Cherries—White 2's....

Pineapples 2's
Strawberries

e
dox §.. s
. T 50 1 6o
" ag ooo
L
“ . » 8%
ot 1 90 )
S e ' J0
“ vie_ 3 30
Y1 ek
' 35

I 3 .o
g ve 378
- 1 oo
0 eughee So
v 24 ...
Y a3 ang

Oanned Vegetables.

Beans—a's Wax and Refugee

Corn—a’s, Standard
Peas—a's..........
Pumpkins—3's .
Tomatoes—3's, Standard .

Mackerel .......
Salmon—Cohoes..
“ Sockeye .

Lobster—XXX }'s flat e
Sardines Alberts, §'s . .pe

Duck—B I's /Aylmer, T s, -audoz
Turkﬁ 7, B'ls Aylm r, 1's, ados *

Fish, Fowl, Meats—Cases.
per doz $: 1o ...

Sportsmen, ¢§'s, hey opa'r *
- , key opener *
French, :s. key opener *

Pigs

Clark’s, a's.. -

o Clark’s, af's ...... *
Lunch Tongue— “ 's 4 doz *
o “ gg “

Chipped Beet ﬁlandln,prdx i

Soup—Clark’s, 1's, Ox Tail, ad'z*
“ Clark's, 1's, Chicken, a doz *

2 dozs ...

eet—Ayimer,

s
Canadian, }'s.
Chicken— Boneless Aylmer,

do 824 o 85

o}
x
“
o

95
- o 6o 1 23}
- o -
o . ' 30
Ib tin

- ' 30
Yorss 1699
vee 800
rtin o2 om
o o g

« " oo4 0oy
1's
per doz S »
“ s %0
3 «0
ifs, adoz g

| (Corned Beef—Clark’s, 1's, 2 doz *
o “ Clarks, a's, 1 doz *
| Ox Tongue—Clark’s, s

Fish—Medium scaled Herring.
Kippered Herring—Domestic, .

White Label

Inaia rale .,

Amber ...
ubilee ... .
XX rorter ...,

Half and Halt

Sawn Pine Lumber,

CAR OR CARGO LOTS AT MILL.
p and better

t in. pine No. 1,
li and a in. No. 1,

irch floonng
inchflooring ... ..... stoasevees
1x10 and 12 dressing and better...

0o wile=e:

i Paaaasfagi
]

“ by ""
= 1
Ases, Ko,
$: 00 o9
09 o
Ogc o 6o
o g0 o 6o
©o g0 o 6o
........... 090 o 6o
Inspected, B. M,

cut u

1x10 and 12 dressing

1x10 and 12 common .,

1x10 and 12 mill culls

1 inch dressing and better

1 inch siding common
1 inch siding box..

1 inch siding mill culls

Cull Scantling

1in strips, 41n. to 6 in
dressing and better
1 1ach strips, common

XX
X

X
S

Shingles, 16 in

hingles, 16 it

i..n'\ No. 1
Lath

Lat
axy,
ax1

Ash

Birc

Bass

n

6

No. a ...
Norway
and 8
nd 12 common

commor

Canadia

$35 %0 40 o
50 00 §5 oo
24 o0 26 oo
%4 o0 26 .0
26 oo
. 25 oo
. 20 00 24 0O
4 S0
a5 oo
.o 17 oo
oo 15 oo
o 13 oo
13 oo

0

25 00 30 ™
18 0o 20 oe
25 3o00
2 oo
4 oo
3 00 3 g0
25 330
18 00 20 or
“0 00 22 c0

3 50

Hard Woods —¥M. 1t Car Lots

w

}

} 1 1

ack,

square

Red

W

bite 1st and and--

| toa n
24 tog in

T tordin..,

I tog in

4X4 tOSXxS 1n

I to1% in.,,
a UL u
I torgn
14 toa in

to 14 in

to3 in
" toa in
! torfmm
2 tog in
' to 1} in.
2 to3 in
' to 13 n
I3 to3 in

t in
4 toa i
' t 181
2 tog in
1 to 14
2 tog
' g
2 tog

2
?

$a8 00 35 0
35 00 40 00
22 00 30 00
25.00 a8 o0
25 00 28 o0
25 oo a8 oo
35 00 g8 oo
15 00 2 VO
20 00 as 00
24 00 30 00
25 00 35 00
25 00 0o
48 00 g5 00
60 00 100 00
20 00 ag 00
22 00 #6 00
18 00 23 0o
20 00 a5 50
iz 00 14 00
a8 oo 50 o0
16 00 20 00
25 oo 28 oo
35 00 40 00
40 70 45 00
1§ 00 40 00
40 00 45 0o
85 00 9% 00
00 00 9§ oo
5§ 00 40 %0
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Mercantile Summary

The Quéen City Plate G i
Mirror Company, Toront it
premises badly damag. 1 by fi
week, with a loss of s me the u‘~‘ f
dollars. Insured

The Winnipeg Electric Railway Com

pany are engaged in the w rk of elec-
25 Pl -y
tritying their SelKirk and Lake Winni-

]Iim‘[r]w cars -

branch. 1
alt ‘er"(el.\

peg
running as far as Kildonan
The Canadian Westinghouse

pany has been granted

Com
authority to in
crease its capital from $2,500,000 to
$5,000,000, while
dated "]k‘(‘ll‘l\‘

thl'rlll‘ll to

the Mexican Consoli
Company has been au

Increase its stock

<‘.¢]IH‘1[
from one to eight million dollars.

Joseph St. Amand. of Cabano, Que.,,
which is near the New Brunswick line,
was formerly a laborer, and for the
past four years has been doing a limited
business

reported

In a general store
failed. He unsatis-
factory in payments for some time past,

He is now
has been
and made an offer of 30 cents on the
dollar about a fortnight ago.—Elie Falar-
deau, a’ carriage maker, of St. Gabriel

Que., a

beginner, has

de Brandon,
young
small liabilities,

comparatively

assigned, with

An offer of compromise at the rate of

50 cents on the dollar has been made
by C. D. Dunfield, who is a general
dealer of Bay Verte, N.B. Dunfield

would appear to be something of a roll-
ing stone, having served for a time in
the British army in Egypt. He returned
to New Brunswick, his native Province,
about six years ago, but shortly after-
ward started storekeeping at Advocate,
N.S. In 1902 he opened at his present
address in a boot and
which he closed out in the course of a
1004
business

shoe business,
year or so, and in the spring of

bought out the general store
of J. J. Brownell. He
have shown much steady application in

Husiness

storekee per

appears not to

matters, and his success as a

has always been regarded

as problematical

FOR SALE.

Sealed tenders marked ‘“Tender for
Debentures” will be received by the
undersigned up to 5 o'clock p. m. on
Friday May 18th next, for the pur-
chase of $132,410.26 of City of London
four per cent. Local Improvement De-
bentures. )

Forms of tender giving full particu
lars of the debenturés can be secured
on application to City Treasurer.

The highest or any tender not neces-
sarily accepted.

JOHN POPE,
City Treasurer.
JOHN FORRISTAL,
Chairman Finance Committee.
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German American ‘

¥

nsurance Companp . i

NewPark :

CAPITAL

NET SURPLUS

5,841,990
ASSETS ;
| 12,980,705

AGENCIES THROUGHOUT CANADA.
Unless the Government fails to | of how tnlmvh lhc"‘;-rc\ without wast-
complete its section of the Grand Trunk | ing one or other! f §he metals’ or min-
Pacific between Winnipeg and “Lake | erals contained. |Bilfler, cobalt, arsenic

Superior Junction, Mr. Morse says, that
line will inaugyrate its regular freight
and passenger service between Edmon-
ton and Winnipeg by the close of next
Rails, ties and other

year. accessories

have already been purchased for this
section, and ev ery mile is now under con-
tract, and material has been ordered for
1,000 miles of telegraph line to Edmon-
ton. No definite conclusion has yet been
arrived at in connection with the com-
pany’s Winnipeg terminals h

Upon the demand of the Gault Bros.
Co. an assignment been made h}
J. E. Z. Plamondon, dry goods retailer
in the city of Quebec. The liabilities afe
shown at” $15831, with assets nominally

has

$15,200, consisting mainly of stock 'm
Quebec and at St. Romuald.—Madang

in the millinery line at

L. Noel & Co,

Quebec, has made a voluntary assign
ment to Lefaire & Taschercau. She
owes but little—F. X. Boisvert, ma-

chinist, in Quebec, is reported as com-

promising at 35 cents .on the dollar.

The Ontario Government has decided
to grant $3,000 per mile for twenty-five
miles, to the Bruce Mines and Algoma

Railway, té6 begin about twenty-five
miles north of Bruce Mines.. The ob
ct 1s to assist in the opening up of the
pper s in the Bruce Mines dis
ct. A grant of $5,000 per mile also is
to be made to the Canada Central Rail
way Company for a  line from Little
Current to a point. thirteen miles from
Sudbury re it will connect with a
1e alreac d istance|of f .
iles. This line would give Manitoulin
[sland easy ess to the mainland

| Ont G und

¢ DY d FnEss
E.J. H P \ I

T, ) .

N Ont Ra y, bet (
t \ L t
i t f

I } ¢ B

and nickel are all| pgesent generally in
considerable - quantitigs, and the mine
‘nothing for some

owners were gcﬂing;
of the products at lll'g- smelters in New
Saxon ofés }!;n«
fully treated \vhlch"’.' contain.
arsenic and silver }'hv process is a
jan ¥ arrangement

Jersey been success-

cobalt,

was

secret one, but :
come to by whidi a ‘!in‘n\(- i1s granted
to carry it on nl;('.‘ gada on condition
that the process sl\Allj be in charge of
two German exparts o be sent cut by
the Royal Geological Bnstitute of Berlin.
[t is quite possible tlf,ul at a not very
distant day the arv-nix will be .utilized
in the manufacture. offiplate glass ang a

H

factory erected. e

7

At a committee magting in the Do-
minion House, held tgd consider the bill
to incorporate thr»lliﬁnnhnn_ Waterloo
and Guelph Railway, ¢ne member took
the ground that/the groposed . railway
would cross a Gbvergment canal
two railways, and, thgrefore, the On-
tario Legislature \\mx]a not under the
circumstances have cnxi‘lrul of the road.
Dr. Sproule also linsisfed that the Do
minion Governmént gh‘-nH not Ukv"
from the controll|pf ng [.ocal Legisla

and

lature what was pugely a provincial
railroad. Mr. R & ‘(’i<l' appeared on
behalfe of the Ontdrio Hovernment, and
id he had reggivedf instructions to
bject to all such| bill§ which invaded

provincial jurisdigtion

i

Messrs. Keatingl &

the opening I | o
[.ife Building, Vikk«
ere ey intend| te
S ers, | sp
g B n hydtau
nd strial
1 ) aderdt i
p cat tin : 1
1iterprise 1 c‘, -
3
1 ( 1ia i\ } o
mpetent eng ent 1an
' v'
~tod f e
, 2 4 T
nt ent
.’ | ’ X




B g T I PUE—

RS TR S T AT TR

R I T B RS = o o S S B S B i TSl

o

-

T

i e e ————

. ——

2 ¢
e

43
i
.
}.‘
5

1
|

ORI

.-

1536

Commercial Union

Assurance Co., Limited,
of LONDON, Eng.

Fire - Life - Marine

Capital and Assets over $35,000,000
Canadian Branch—Head Offige, MQNTRE-\L
Jas. McGrecor, Manager.
loronto Office, 49 Welliggton 'St. East.

GEO. R. HARGRAFT,

Gen. Agent for Torontd and County of York.

CALEDONIAN

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Of‘cc.
Head Office for Canada; MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ ® BEATTY, Resident Agss.
Temple Bldg., Bay St.; TORONTO.

Telephone 2309.
Assurance Co.
or .

Northern ... ......

Canadian Branch, 1730 Notre Dld;e Stieet, Montreal.

Income and Fundd, 1903.

Capital and Accumulated Funds...4.....0... $46, 115,000
Annual Revenue from Fire and fe Premi-

ums and from Interest on Investefl Futids... 7,525,000
ited with Dominion Goverfimenf for

e Security of Policy-holders..........5i.,... 283, s00

G. E. MosgrLry, Inspector. E.P. PRarsoxn, Agent.
Rosr. W. Tyre, Managerfor Canada.

THE HOME LIFE
ASSOCIATION
. OF CANADA

HEAD OFFICE

Home Life
Buillding,
Toronto.

G-D—lt—l-lynnd
Assets
$1,400,000

Reliable Agents
wanted-in unre-
presented dis-
tricts.

Correspondence

v S 5 solicited
Hon. J. R. STRATTON . . . & + - PresipEnt
J. K. McCUTCHEON . . MAxAGING-DIRECTOR

. B. KIRBY . . . . “2= &  SECRETARY

ECONOIICAL

Fire Ins. Co. of Bcrﬂm Ont. |

Cash and M. tnalS)u!ﬂ’nu,
Iotal Net Assets :

THE

MONETARY TIMES
LISTED STOCKS AND BONDS.

| 14
? BANKS s
| N
$
British North America ............... . 243
Nova Scotia .. ... cesecrsans 100
Royal Bank of Canada . 100
: Eastern Townships ... .. b0 50
| Hochelaga ... pesnsensisessssss s | SOD
| La Banque Nationale . ... sounsese 30
| Merchants Bank of Canada........... 200
| Montreal . PR 100
[ Molsoms........ooveineennennsnesnsnees pd
| Quebec ...... 710" soalansee vee [
| Union Bank of Lanada ................ s00
Metropolitan Bank..................... s00
Canadian Bank of Commerce .......... P
Dominion veee | g0
Hamilton -t
mperial | sem
Ontario ...... sood
Ottawa *esesssccesesee sasse sese | son
Sovereign 20b
Standard o
U0 o000 conesossrosnasccosssssess 100
TIIIII S cive b v 000 chvadadosnasesncesses 100
LOAN COMPANIES, i
Canada Permanent Mortg'e Corporation | sof

Toronto MortgageCo . ........... oo f !
Dominion Sav. & Inv Society .. ...
Huron & Erie Loan & Savings Co.
Hamilton Provident & Loan Soc, . |
Landed Banking & Loan Co. . ... .
Loadon Loan Cg of Canada.. ..........

Ontario Loan & Deben. Co., London . ..

Central Can. Loan and Savings Co.... |
London & Can, Ln. & Agy. Co. Ltd. db, | '>®

Imperial Loan & Investment Co. Ltd. ..
Can. Landed & National Inv't Co., Ltd. e
Real Estate Loan Co B

MISCELLANEOUS, o

British America Assurance Co
Western Assurance Co

Canadian Pacific Railway . . . .:;
Toronto Railway ................ " 100
Twin City Railway, common ...... .. . | sen
Sao Paulo Tramway, Stock.. . 100
Bell Telephone ¢ ol

e e LS ...o000000.
Canadi:nvGeneral Electric. . ............ ::
Elect. Dev. Niagara Falls, Bonds. . ... ‘

- o Stock ...... |
Toronto Electric LightCo _...... .. | o
Northern Navigation Co........... . . 100
Dominion Iron and Steel Co., common . s00

referred. .
“ -- o  Londae. |1

Dominion Coal Co common

Sommon. ... 100
- - Bonds a—ssens ,,',:‘
Nova Scotia Steel and Coal, common . 100/
» - - pretesred 100

- Bonds, 6 p.c., st...... . 1000
Canada North West Land, preferred . 6o
Bir- - - common.. a5/
Dominion lelegraph Co............. . |
Richebeu & Ontanio Navigation. ... .. ,g:
Consumers Gas Co............ |
Niagara Navigation Co........ .. | l£3
Nat. Trust Co. of Ont o &
Tor. Gen, Trusts Corp 100!

Mexican Light and Power Co. bondn

‘' stock..... |
Mexican Electric Light Co. Ltd, stock
“ R \
Mont Light, Heat and Power
Mont, Street Railway "‘f
Winnipeg Electric Railway. ¥
Detroit United Railway oves ] ¢
Toledo Railway and Light e
Lake of Woods Milling, preferred. . | '™
i - e common. ‘ :::
Mackay, common o

preferred g |

(a) Deducting $938,856, re-insurance |
(b) Including a bonus of 2 per cent |

Capital
Author-
ized.

4,866,000
3,000,000
4, 000. 000

3,000,000
2,000, 080
2,000, 000
6,000,000
14,400,000
§,000,000
3,000,000
4,000,000
2,000,000

10, 000, 000

5
o (not i't'd)

5,000,000
2,000,000
x.ooo.o-o;
2,008,000

1,600,000

1 000,000
2,000,000
84,000,000/
7,000,000 |
20,000, 000
7-5"‘*°°°i
6,000,000
9,000,000
5,000,000

6,000,000,

3,000,000
1,000, 000

! 30,000,000

, 000, 000

, 000,000
1§, 000, 000
3,000,000
5,000,000
% 500,000
2,000,000
2, §00,000!

1,457,000/
1,000, 000
5.&x1).(1)n|
3. 500,000
1,000,000

| 12,000,000

12, 000,000
6,000, 00«
6,000,000

10,000,00
4,000, 00¢
12, 500,000
12,000,000
1, §00, 00

2,000,000 |

Capital
Sub-
scribed.

4,866, 00x
2.630,00¢
3,789, ooc

2,802,000
3, 000, OO
1, §00,000
6,000,000
14,400,000
3,000,000
2, 500,00,
3,000,000
1,000,000

10,00C, 000

3,000,000
2,47 30000
4,000,000
1, §00,000
2,956,000
3, 200,000
1,000,000
3. §00,000

3,000,000

6,000,000
728,000
1,000,000
3,500,000
1, §00,000
700, 000
679,700

2,000,000

2, 500,000
1, 000, 000
839.850
., 000
373.7%

850,000

1, §00,000
101, 400000
7+900,000
18,000, 000
%+ 500,000

5. 500,800 ..

9,000,000
3. 568, ouo
5,000,0¢0
3,000, u00
840,000
20,000,000
5,000,000

7+926,000'

15,000,000
3,000,000
5,000,002
5,000,000
2,000,000
3, 500,000
1,698,000

1,467,000 .

1,000,000
3,133,000
2,250,000
708,000
+ OO0, 000
4000, 000

Capital
Paid-up

$
Q.&b.unu
2, §60,000
3, 350, 00¢

3,753,000
2,000, 00C
1, 500, 00C
6,000,000
14,400,000
34 000, 000
2, 500,000
3,000,000
1,000, 000

10,000, 000
3.,000,000
2,463,000
3,920,000
1, §00,00¢
2,914,000
2,358,000
1,000, 000
3494, 000
3,000,000

6, 000,000
725,000
934,200

1,500,000

1,100,000
700, 000
679, 700

1, 200,000

1,030,000
2, 500,000
1,678,000
1,000,000
3,132,000
2,250,000

708,000
1,000,000
1,000,000

9, 500,000

12,000,000
6,000,000
6,000,000

17,000,000
6, 600,000
4,000, 00

12, 500, 00¢

12,000, 00¢
1,500,000
20X 0,00
7,436,000

7,922,0¢

Divi- |ClosingPrice

dend
Rest last 6 Baurax,
Months| M. 5. tgub
$
2,141,000 X 14 s
4. 304,000 ‘z 73 =
8 785,000 4 234 2y
Montreal
May ¢
1,600,000 - 162 .
1,450, 000 Sy 1548 55
§00, 000 3 1694 170
3,400, 000 st 169
10,000, 000 s astd
3,000,000 s 2ab4 a2y
1,080,000 3‘ lu‘ ot
1, 300,000 8 150 158
1,000, 500 4 ; 2004
Toronto
May o
4. 500,000 3¢ 179 8o}
3,500,000 5 . ax)
2,463.000 s 29t ...
3,980,000 s 2484 g0
650,00¢ 3 143 s
2,914.000 s 238 233
961.000 3 139 140
1,000,000 : ’igﬁ .
3804,000 -
1, 100,000 st 148% 10l
2,000,000 3 csns D
290,000 3 1o g
60,000 » 70 cene
1,528,000 o 884 195
450,000 3 124 con
270,000 3 [TV —
106,00 3' "3
655.000 3 130
800, 00° " 70
235,000 ) L1 T JE—
64,000 4 70 .o
400,000 8 | e aigh
$5.000 5 8 ..
', 101,607a s 96 -
419,836 s S
seeee s . o
........ W gy ng
'!. st ast
......... ? 1388 39
24 asi
1,845,000 »* R T
1,464,000 ':' 139f ws
2 908 .
oo oo 55
...... L o 153

28

N N )

951,000

A;_‘.a;‘:
. -

350,000
300, 00

| 8
| 5 78
| 8 83
o3t 64
0y ..
® o0
cece 478
120 .
79
204 ....
12§ 126
160 .
(LN
... Bgh
59 :
S sl
... Bof
89
wode ls.‘.
041 .
341
s .
ob
6s] 66}
724 73

Corrected by Messrs. H. O'Hara & Co

» 30 Toronto Stree

UNLISTED STOCKS AND

t, T oronto,

BONDS.

up to noon on May roth, 1906

BANKS.,
New Brunswick 10
People’'s Bank of N.B 15¢
St. Stephen's 100
Union Bank, Halitax 5
Merchants Baok of P.E.1
Banque St, Jean .
Banque St. Hyacinthe
Provincial Bank of Canada as
Western 10X
Crown Bank of-Canada... 10
Home Bank of Canala 10
Northern Bank :
MISCELLANEOUS
Agricultural Savings & Loan Cc
Rio de Janeiro bonds.. 2
v stock 2

Havana Elect. preferred

. 8 319377
Amount cf Risk « o8 5. 16,331,751
Government Deposit . B 35.965
JOHN FENNELI © President
GEORGE C. H. LANG, -. Vide-President.
W. H. SCHMALZ, - . Mgf-Secretary.
JOHN A. ROSS, . . =~ Enspector
e i '
;
I ( I Found Com-
I t f M 1#h@s been in-
( under a D nfont G verngyg
n r. author Bt ito issue a
capit tock of $2,000,000. _§t Hvi ":‘zm-:
fact ] deal in ir of o car- |
whee 1 railway sup & i era
foundry and n hine work,gefc. G E.|
and T ] 1 1d, of Maént 1, ar
charter members {

| Centre Star

common

St. Eugene
Col. Inv. & Loan Co 10
Consolidated Mines

Smelters

Can. Gold Fields

1,000,000
180, 00¢
200 000

3,000, 00X
$00.0pe |
+» OO, 0OC

000, 00X

'
1
1
1,000, 00«
2,000, 00X
1

§84. 00¢
180, 00¢
200, 00¢
1,336,000
3! 0,000
§00, 00X
504, 00
846

§21,00¢
180, 800
200.. 00«

1,336,000

00
300, 00

329, 00

860,000 6
180,000 4
45,000 a4
1,020,00¢ 4
331,000 4
10, 00¢ 3
75.00¢ s
- 3
»OC 3%
r |.
ni
s
6
4
3
*guarieriy
for 2 m'k
tanrua
Y Besides
a bonwe §
p.c. Jor the

ear

2o q00
136 140
182) 185
4y
109 11y
a2
7 79§
47 474
8o
48
42
8o
$7.40 $7.90
106
128 13
® -

xx with 22 per

cent. of stock

tt or go with 4
per ct. of stock
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i’- |Closing Price

6 | BHauwrax,
ths _May 5 1906

g
73 e
234 aay
Montreal
May o
162
1541 55h
[ 170
169
asy Nowe
° a2y
(e’
150 188
Toronto
May ro.
179l 8o
sagd ...
2484 g0
14 145
ng 233
139 140
-
cons D
1o cenn
70 cane
'&i 195
124
a4
13
130
170 ...,
two P
70 o
sosese l.“
{ &% ..
‘ % ...
1  osee @B
| .... o
g g
st ost
| l_;g) 39
f : ape 150
g o
| ss o
M  saee
. 8y
98 2
| B Hai
!_;t
E 78
83
& v
o3t 6¢
0y ...
a6 o0
| ... es
} 120 cene
| 79
04k ...
12§ 126
160
vess 08
P T
et
a8
o ....
34t
s
. b
651 66}
722 73

1oth, 1906,
| %96 oo
| 136 140
824 185
[ tand ...
109 11
192 .
79 9
&7 a7d
8 .
48
42
8o ~
$7.40 $7.50
106
128 3%
3 7

xx with 22 per
cent. of stock
tt or go with 4
per ct. of stock
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Umon
Assurance

Society

OF LONDON.
Established A.D. 1714.

ONE OF THE OLDEST AND|
STRONGEST OF FIRE OFFICES |
CANADA BRANCH:

Cor. St. James and McBill Streets, Montreal |

|
T. L. MORRISEY, Resident Manager
W. and E. A. BADENACH, Toronto Agents,

Oftice; 17 Leader Lane.

}

Waterloo Mutual Fire Ins. Co. |

EsTaBLisHED 1N 1863 i

HEAD OFFICE - WATERLOO, ONT. ,

Total Assets 31st Dec., 1905, $514,000 00|
Policies in force in Western

Ontario over - - 30,000 001

GEORGE RANDALL. WM. SNIDER,
President. Vice-President.

T. L. ArmsTrONG, )|
R. Tuomas Orgr, |

Franx Hawgur,
Manager.

The London Mutual

Fire Insurance Co. of Canada

Established 1859
Losses Pald to Date - - $4,000,000 00
Assets - - - $756,707 33

How. Joun Drypex, Gro. Grurins,
President Vice-President.
D. WrismiLLer, Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co. |

HAND-IN-HAND

Insurance Company

MILLERS & MANUFAGTURERS

Insurance Company

Fire Ins. Exchange

"Corporation
Authorized Capitals $1,250,000

Special attention given to placing large lines on mercan-
tile and manufacturing risks that come up to owur
standard. ‘

Offices—Queen City Chambers, Toronto |

Inspectors |
]

SCOTT & WALMSLEY, |

EsTABLISHED 18358

Managers and Underwriters

|
. |
|

—A New York despatch of .\I;n_\“;'tf:‘
states that stockholders of the New Eng-
Telegraph Company voted on |

land and ‘ !
the company’s capi

that day to increase

&~ |
tal stock from 3_10‘0(,(,.““) to 350,000,000

| Montreal Perm. D L 8y 86

do Cons Stg Deb.. 1934 &% ... i s sl
Ci!y of Toronto Water Works Deb.

0. do. gen. con. deb. 1929, o ob

! City uf Hamilton Debs. 1934 4%..| 101 103

| City of Quebec, cons. stk. red.

P

'

e Lake Superior Cun-
sohidated Lorporation, Sault Ste. Marie,

The Crown Life Insurance Company

Head Office: Toronto, Canada.
Offers These Advantages to Insurers:

“Lower Premium Rates than those chs arged by
most other Companies.

Policies Indisputable from Date of Issue.

Loan Values Guaranteed aftes Two Years.

Cash Surrender and Paid-up Values Guaranteed
after Three Years.

No Restrictions as to Residence, Travel or Occu-
pation.

Policies Reinstatable at any time after lapse.

COL. THE HU\ D. TISDALE, P.C,, K.C.
P., President.
CHARLES Hllx”l‘\ A. A. S., Managing

Director and Actuary.
A. H. SELWYN MARKS, Secy. and Treasurer.
WILLIAM WALLACE, Supt. of Agencies.

INSURANCE COMPANIES

Enarisn (Quotations on London Market)

No. y 218
Yearly S| Last
Sh'": Divi- | Namz or Company 2% :'i Sale
(g ATE| dend. 5 E April 27
tock. 27 <
aso,000 10 ps|Alliance......,.... 20 s 12 2}
0,000 4% C.UnionFL. &M | 50 s177 T
200,000 9 Guardian F, vo | g|r
35862 20 |London Ass. Co?. 25 | ad 5v 54
1,000, a0f |London & Lan. L 10 :‘ 81 of

London & Lan. F.. | a

46| 9o |Liv. Lon. & Globe, . |St ¢ =
5.640 9o 1v. Lon, i ve |® 2| 45 47
“p.ooc 32 |Northen F. & L, 1w0o | 10| 98 8
110,000 346ps |North Brit. & Mer.. | ag 6} B 40
53,776 o8 . (IO . i ouieninso o| 5|35 37
130,609, 63% |Royal Insurance .. | 20 3|48 so
10,000 .. |Standard Life | 90| 13 :
240,000 Q/hpu Sun hrt , .l 50| %013 13

RAILWAYS

Canadian Pacific $100 Shares, 1X....... $100 | 166 165} |
do. st Mortgage Bonds, s%.. cel sase |10 20
do. 3o year L. G. Bonds, ;‘%, N . T
do. Non-cumulative pref. 4%. 104 108

Canadian Northern 4% x DA SO 103 10§

brand Trunk Con. stock. eeee| 300 | 098 .

perpetual dtben(ure llm.k . cee (134 136
30 Eq. bo.ds, and charge6X. . ... ees |127 120

First preference §. 10 (117 120
do. Second preterence stock z* . cees 108 109
do. Third preterence stock. ... sose | Gl

Great Western ger ¢% debenture stock... 100 (130 132
Toronto, Grev Bruce 4% stg. bonds,
ISt MOTIEARE. .. .. . cuvvnvsnnnrngnn

SECURITIES. Apri 2y

90, 31%% o6 o8

Unt, aré now believed to be on a sound
basis, both commercially -and financially.
' net j the corporation for
X or eight months of the last fiscal
$520.000,  and, according to

sent 1 tl 1et earnings for the
ng June 3oth next will |
be $1,000,000 or possibly $1,250,000. The |
5§ turnover i1s between six 'and seven
lion dollars per annum. The net

L Y for about two and
a half times the interest on the first
mortgage collateral trust bonds. ; The
company's steel rail mills are working
| full blast, and have turned out from 600
to 800 tons daily, and, with the addftion
of two new blast furnaces. the founda-
tions for which are already laid, the
capacity of the rail mills can be nearly
doubled. There are orders on hand’
i which will keep these mills busy for
| many months to come :

| Vice- l'rcudcnt

| S - .

EXeelsmn Llfe —

| Head Offee: Fl‘-::;:a l:;’rl%ufe Building
TORONTO

lMetf;)polifgan Insurance

CASH-MUTUAL and STOCK
" HEAD OFFICK; - TORONTO
Authorized Capxml $500,000. .

| D. Hisner, Berlin, Preas.
| W. H. Suarvey, Torobto

4 W. G. WriGHT, Inspecto
‘ F CremexT BrROWN,
2 Manager

—— e

59-61 Vhtorl- St.

190§ the most !mu‘ssful “-ar m a career of uninte:
rupted pri;rgn Ss10n

Insurance in force over nine millions.

New Insurance wﬂﬁon $2,433,281.00

Cash Income - + = . 321,236.62

{ Reserve - . & & . 894,025.30
| Assets for Pollcyhokdcn

security - + [. - 1,500,000.00

Desirable appointmenits é‘k-n for good \grv ts,

Mias Assurance Bompany, Limited

with which is |q.nrpur1u‘d the

MANCHESTER ‘FIRE OFFICE

SUBSCRIBED CAPITAL, * - 81,000,000
Total Security for Pnlm‘\hnd( ors exceeds Twenty.
five Million Dollars. | & Claims paid exceed
One Hundred and T“rlv Million' Dollars.
ToroNto BrancH .‘44 TorONTO Sumrmer
A. WARING GILES; % LOCAL M/ ANAGER
Smith & Mackenzid, ':l Toronto AcEnTs.
The Company's .{uxdn? Principles have ever been

Caution and Liberalny Wservative selection of the
risks accepted and Liberdl! trgptment when they burn,

AcENTS—i.e., Real Agentd o Work—wanted in. unre
presented Jdistricts, )

R -
Head Office for Canada— MONTREAL.
MATTHEW C. HINSHAW Branch Manager

— 3

Prominent cl_l“ractaristics

THE DONINON LFE |

High lnton.t-!_;.rnlng Power
Safety of lan’.tod Assets
Economy and Clr(ln Management

HEAD OFFICE - -¢ WATERLOO, ONT,

Toronto Paper mg Go., Lid,

MILLS é

OORNWAI.;’.. ONT.

PAPI

We man-
ufacture...

High and
medium
; udet

Engine Sized. Tub llzod. Air DM

WHITE AND I COLORED

WRITINGS, BONDS, LEDGERS.
M. F. &}s C
LITHO,. ENVELOPE
and COYERS.

BOOK,

—MADE IN DANADA —
} 3

rot SALE BY ALL WHOLESALERS.
i

A

4
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STANDARD

Head Office, - -

Authorized Capital, = 500,000
Subsuribed Capital, -~ - 125.000

WM. ARMSTRONG
President
K. REESOR,

Juspector : City Agent

THE

MUTUAL FIRE

H{B. REESOR

FRANK EDMAND,

Conffederation Life Bldg [ 41

The Gontinental Life Ihsurance 0o, v uis Coste,

Subseribed Capital, $15000,000.00.
Head Office, Tegrontc.
JCHN DRYDEN

HON

Several vacancies for gpod @ive General
Agents and Provincial Mghagers

Liberal Contracts to first-class men.

President.

CHARLES H. FULLER, Sn‘ru:pr)' and Actuary.

Apply,—~GEO. B \r\'UUl)S.—.\[‘ﬂagmg-l‘xrech»f.

Untériu Accident and
Lloyds Plate Glass

INSURANCE u\)u'i.‘uﬁ.\
Issue Specially
Accident and Sickness Combined, Employers,
Elevator, General and l’uh.[%.‘ Liablity,
Plate Glass, i
EASTMURE & LIGHTBURN, Gon'l Agents,

61 to 65 Adelaide Street, l'.usl.‘;TORUNIU.
i

——

AND

DISEASE

ACCIDENTS

Attractive Policies, h\\'enng Accident,

®. D

4

MONETARY

. e ( liss after ‘much ||| The stability of a Company
t A cri- ||| may be guaged by the class of
fe f|ll| securities in which its funds |
| Niagara- | though not ||| are invested. Those of
Man. Director s i
X t orol l
CXdcCl Proabic

i V Ve I water

ever irly in > negotiations took the
INSURANCE CO. et 16 dad ik & s iiges,
B O eviaion ot the Commcion

1 100% — 100°%

expressed

TIMES

— e ————— - c—
— —

i v b Ge 'ge ( Gib
hat
( sect issenting to
above ¢ 18, did so upon th !{
. ding t t nection ther ‘ are all gilt-edged, as may be seen from
\ Id | expressed V that ; the following list : Per.-
y treaty I gen to the pre- | LEDGER ASSETS CENTAGE
1« Niagara 1| s shoul be ‘ Mortgages ...... $4,265,533 86 48 22
¢ rm of twenty-five vear | Debentures and
L1 Ol v gL i 1 Sy
nd g tablish the I""'lv' pl f First Mortgage
dnd U 4150 estaplis e rimcipies
ble to all d e | Bonds........ 8,245,401 80 36.68
| appilicable O al diversions or uses of - =
| o " Y 3 ;i . I Loans on Policies 1,017,480 99 11.50
waters adjacent to the mternational . "
) i g L. ‘ Cash on hand and
| imndar 1l f a < O
oundary 1 ora ims winch How | in Banks...... 261,960 60 2.96
ac the bounda .
y i Il Real Estate .... 56,281 08 64
N i
L B "; Tot'l Led. Assets $8,846,658 42 1009,
' Jj
The population and em-
ployme ¢ 1s to be taken in Mani-
h 1

NDEDRIETN T
Lt N

1d EXECI

FTORS

BONDS and FIRST MORTGAGES |
HTRUSTEES'

ONNELLY, ( }cncful Manager, - -

ESTATES MANAGED.

PREMDENT

Th«{ iUnion

The vCreat Industrial Savings Bank Policy
INGURES YOUR LIFE AND RETURNS YOUR MONE

Copyrighted and Issuex v by

Life Assurance Company.

CAPITAL FULLY SUBSCRIBED, -
H. POLIIMAN EVANS,

| Agents wanted —apply at
HEAD OFFICE-54 Adelaide St., East

Vancouver, B. C.

3c. A WEEK UPWARD.

ONE MILLION DOLLARS,

\ ¢ an nces Sas-
THE WATERWAYS COMMISSION. R 3 L bar v o
nal Wategways Com What p [he . e
gt 3 B v oo e | A0EjdBNES vs. Firag
nt sevbral of the le s bill in f Com
I t re oy Montr H )OT
f g t has | | H e i D hat
s harbors should be under
> ( ne responsible head. favored mak- It is_said that 20,000,000
ng ily Montreal, but a Quebec, Accidents and Illnesses
St. ] ‘ x, Vi \ uver, occur each year, but only
i Port ( 1l 80,000 fires.
C ‘ s and I o t 1ghly
g cH ['hen it was up A business man protects
pefy s¢ f esaid e his property against the
H, ves : ry loss that rarely happens—
; 8 ” : * . 2 g 1 fire. He can replace his
: 1 'T ‘\ ‘x - e property, but he can never
tesfos g ; replace his time or his
uch ‘ Q damaged
l!‘ui‘ t sub
7 1th ral accident
n geit prin policies are
Be United
1migsi g
1 l]](' I',IH[)]()'\'CI'S
o0 . . . oq
The Securities Corporation | “°™==> ¥ Liability Assurance
CAPITAL -
of British Cojumbia, Limited. $1,000,000.00

Company,
Temple Building, - Toronto.

TORONTO

S

Assuran
paud fc
Ine
Cash In
Ine
Assets al
Ine
ln\‘ru'iic
The Cor
the pi
cies on
thoug!
until re
quiring

Temple

He:

The f

showed

O

in new |
ing }»c'rlt

Liber:

sentative

B. F
G
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en from

Per-
CENTAGE

6 4822

) 36.68

9. 11.50
) 2.96
3 64
2 1009
J

’

THE MONE

SUNLI F E, ASSURANCE compaNy oOF

CANADA.

1905 Figures.
Assurances issued and Surplus over 1
paid for in cash.......... $18,612,046. 51 | iaplinse I
Increase over 1924 2,70, 152.2%
Cash Income............ 5717 492 4
Inerease ov.-r ;g4

4o
bilities and capital |
(according to the Hao
1,155.556.04

Table, with 31 pe it
Assets at 35t December... 2. g N per om

129, 384.82 interest w2z 6ok
Increase over igoy 3450021 00 iy = : »
lm‘n-au‘in Surplus 1,497,793 50 And in addition paid
The Company completed policyholders in profits 166, 578. 30

the placing of all poli-
cies on the 34 % basis)al-
though the law adlldws
until 1915 to do this, re-
quiring.......,

|
Surplus by Government |
Standard

Life assurances in force

:,921,810.00
35.290,804.71 |

Increase over 1904 9,963,231.86

I[nsurance Company

QUEEN ™=

WILLIAM MACKAY, Resident Manager,
L( H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temel!e Building, Bay Street,

C. S. SCOTT, Resident Agent,
oronto. Tel. 2309

Hamilton, Ont.

Fc(féral Lifc # =

Assurance Co.

HEAD OFFICE, -

¢ = HAMILTON, CANADA.
Capital and Assets...................... $3,293,912 93
Assurance Written in 1905 .............. 3,.‘12'.3,53'5 (':ﬂ
Paid to Policy-holders 1905.............. 236,425 35

Most Desirable Poliey Contraects.
DAVID DEXTER, - - - President and Managing Director,

&

s

TARY TIMES E 1539
lncorpo;)ted
Western ™ | .-
. AND

MARINE

Assurance Co; |

dedOffiee  Capital - -1 $1,500,000 00
Toronto Assets, over - 3,460,000 00

Ont. Income for 1905 o?er 3,680,000 00

Hon. GEORGE A. COY, President.
J. J. KENNY, ; ? C. FOSTER,

Vice-Pres. and Managing Director Secretary

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO FIRE @ MARINE

Capital . " h 1B

$850,000.00

Assets $2,119,347.89

A : M g ) y
: Losses Paid (since organization) 3"27.}\3,005,(»4
DIRECTORS ;

F
J. Jd. K“NY, Vice-President
President. i l‘ﬂ Managing Director.
Hon. S. C. Wood, E. W. Cox, Thos Long, & John Hoskin, K C., LL.D.

Robert Jaffray, Augustus Myers, LieuthCol. Sir H. M. Pellatt
P. gl 8iMs, Secretary,

~
ESTABLISHED 1884.;

HON. CEO. A. coX,

Phenix A§suu@ﬂce Comoany. |

OF LONDON, Eng.

Established - 1782

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
i For the Dominion,

164 St. James St.,
MONTREAL.

New York Underwriters fgeney.
POLICIES SECURED BY $‘8,06l,926

ASSETS
PROVINCIAL AGENES;,

JOSEPH MURPHY, JNG WM. MOLSON,
Toronto, Ont.
W. R. COLGATE,
Winnipeg, Man "
ALFRED.]. BELL, lla.‘lfagz N. S

:, ’\10””('&]. <'4)Je
WHITE & CALKIN,
. St. John, N. B

T. D. RICHARDSON, Superintendent for Canada, TORONTO

LOI‘\ d On an d British American Trust Comﬁany, Ltd.

A. €. FLumerreLT

Lancashire
m— | jf m—

Branches: Victori

Loans carefully placed and Buaranteed. Execut
Deposits Received. Estates Managgd

H. N. GaLer,

Vice President.

w.L Un«m,ﬂirw.
(:("'.ya.' .\f;u:.ug(r
i

*resident

AUTHORIZED CAPITAL., $100,00000
Financial Agents. Real Estate, Investment and ln?

rance Brokers.
S and Trustees,

HEAD OFFICE, VANCOUVER, B.C.

a and Grand Ferks, B.(

» and Coleman, Al

CORRESPONDENCE SOLICITED. {

Head Office for Oanada:
MONTREAL.

The first four months of this year

showed an ir!crea.w of
Over 70 Per Cent.

1 y he ¢ »Q d
in new business over the correspond

Nearly three h

classes are policyt

y08 it here 1in Canad wr
1 % a8 rear as any twoother hife insurar
ing period of last year. o aay swoctbor s
I'he number of Policies ir
. ¢ - hle renre that of any other Company
Liberal contracts to suitable repr i e Rt 6T
- gether (less one) and ca
sentatives. S e It is & geeot
Poy tion of Greater New
delphia, Boston, Toronto, M«

Full particulars regarding
principal cities of the United

B. HAL. BROWN,

General Manager.

Amount of Canadian Securities deposited with the Don.

for the proteetinn

The Metropolitan Life Insur

The Company OF the People, BY the People, F

ASSETS, $151,663,477.29

’
wousand Canadians of all

s in the Metropolitan. I«
¢ as much new Insurance

ce companies—Canadian

P, T G

£

OF NEW YORK) i‘

1ol
OR the People

(INCGORPORATED BY THE STATE

THE DAILY AVERAGH BF THE COMPANY'S
{ .
BUSINEES r»g;u\(,

{
395 per day in nup '-\_r. Claims Paid
¥

6,972 per day in y.-.'n;n;fén;_y Policies Issued
$|l502.484a00 &I?‘d.:' in New Ins irance

s greater than
ater than

ance s put ¢ .

be d by v o dagin P, ¥ s ol
I ‘\(‘er ‘.\ ’ ‘.:,. II'V'"’\ :‘ $I23p788. 2 :‘ T.u ygmi a.‘itiln:‘.r' l."'\.V,:A ' \.‘
B f v St 577.27594 Per day#® Increase of Assets

R
the plans of .the Metropolitan may be obtaindd of ar fof its Agents in all the
States and Canagda, or from the Home Otfice, 1 Mnd:% Ave., New York C ny

fon Governmeng
of Policy-holders in Canada, ove *$3,0000,00.00

&
¥
1
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NORTH BRITISH § NERCNTL

INSURANCE COMPANY.

Total assets....

T i $§9,252.n4r; 00

. inburgh
Canadian investments. | 8,280,742 00 MONTREAL. of Edinb gh.
Greatly in excess of aBy other fire| Invested Funds.................. $55,004,925

company in Cagada.
Losses paid since orgamization, over
$134,000,008
Manager and Chief Agent in Canada—
RanparLy:Davipson. D

Resident Agents, Toronto Branch, EVANS & GOOCH
Western Inspector, . - SR M. BASCOM
—h

Insurance Gompany "
e 0f North America,

PHILABELPHIA. ‘

Capital ....... Bonsobolnesoa «.$§ 3,000,000.00

Assets, January lIst, 1906 ...... 13,024,882 85

Net Surplus..ccseececeess veecan | 18,626,730.57
Losses Paid since Organi-

zation, over .........$125,000,000.00

ROBERT HAMPSON & SON, Montreal
GENERAL AGENTS FOR CANADA.

PITALAASSETS

v 0(2 A‘ "

THE

Standard Life

Established 1825

Head Office for Canada,

Investments, Canadiag Branch....

Examination.” Apply for full particulars.

M
CHARLES HUNTER, Chief Agent Ontario

Head Office, Canada Branch, Montreal.
\ —
TOTAL FUNDS, - -

FIRE RISKS accepted at current rates

S. Bruce Harman, 19 Wellington Street East

== SUN

INSURANCE
OFFICE

Head Office, Threadneedie St., London, Eng. |

Transacts Fire Business only, and is the
Fire Office in the world. Surpl

Liabilities exceeds 57,000,006.

Assurances effected on first-class

MONETARY TIME

S

Assurance Co.

17,000,000

lives “Without Medical

McGOUN, - - - - - - - MANAGER

V>

LONDON & /
| LANCASHIRE

Company |

The North American Life Assurance ‘

Company bhas a Guarantee Fund of |

$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater importance,
are assured of eareful and eonser-
vative management as the Guaran-
tors are Jiable for this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
Comgany, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
held by him, Policyholders are thus
given a voice in the management
of the Company's affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a Stock
Company yet possesses the advan-

tages of both. |

Home Office - -  Toronto, Ont. |

' FIRE

INSURANCE COMPANY

NG

EstaBLisuep A.D. 1720

LONDON A

$20,000,000

Toronto Agents

Founded A.D.
1710

DAVID BURKE, A.LA., FS.S.

THE

ROYAL-VICTORIA
LIFE INSURANCE GOMPANY

has on deposit

$267,000.00

with Dominion Government as Se-
curity for Policyholders.

New Business inh 1905 increased 37%
over previous year,

Expenses 5% less on fncome

Accumulated Assets

$1,300,000.00

Insarance outstanding

$4,700,000.00

General Manager.

FIRE

oldest purely
8 over Capital and all

CONSERVATIVE
PROGRESSIVE
FAITHFUL

PELICAN and BRITISH =

W . ) f ) ' ) Some of the cardinal aims of the Union Mu.
Canadian l""l"\*)}"{ﬂ‘\‘ }:‘) - ’\"K"l‘_” Street Eas tual manageme: t are—to be conservative in
’ nce of investments —to be progressive
H. M .ucK.un“, - - "m.‘.r ;H the prosecution of the business—to be faith-
ul to the interests o slicyholders
J. A. STEWART, - - .  Ingpector s .
TORONTO AGENTS Agents of like inclination cordially
HIGINBOTHAM & LYON., Te ephone M. (88 welc o
IRISH & MAULSON, Telephone M. 1;8' Sad
Agents Wanted in all Unrepresented UIIO“ MUTUAL Life Insurance
Districts. Co. Portland, Maine.
\!\ Freo E. Ricuarps, ArRTHUR L. BaTes,
President. Vice-President.
|
| H

A 1908 Nl . \u.\z James St . MBatreal, Canada. )
(Il For Agencies in the Western Division, Province
Another Successful Year for the —— | t Quebec and Eastern Ontario apply to
. ] \ .
l i WALTER 1. JOSEPH, Manager,
i | | NORTHERN LIFE 0 5. Jons Bone 1 Mesge
7 Gair For Agencies in Western Ontario, apply to

‘, Insurancc‘wrllten.. $1,383,385.00 T% W. J. PECK - Manager

The Oldest Proprietary Office in the World |- o d in force.. 4 ._m....t 1_»1') I{ 17 Toronto Street, . TORONTO.
transacting Life Assurance busiress ¢ty | Premium income .. 151,440.51 £ =

P | Interest income.... 2327821 9

Financial Strength Unsurpassed.
TOTAL ASSETS, over $26,000,000,

Large Bonuses and Low Rates of Prémium,

¥ on’ A. MOMUM‘D.

Manager for Canada, Montreal.

| Total assets ......

reserve as se
curity for Pol-
icysholders....

To agents who can produce busin
contracts will be given

JOHN MILNE, Managing Director

ENRI -E. MORIN, Chief Agent for Canada,

588.344.73 21
Government

394,269.91 27

ess good

Loxpon, Oxr

PHENIX.---

Insurance Com

any
Of Brooklyn,

«Xo

. WOooD & KIRKPATRICK, Agents,

TORONTO

Fire Preventive and Extinguishing Appliances

J.A. C. McCUAIC

27-20 Wellington st. East, Toron¢

—_
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