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Investigations now
under way by the
Nova Scotia Water
Power Commission
have already reveal-
ed a natural resource
in water power close
to existing industrial
centres and excellent
ocean shipping ports,
which, as yet, has
hardly been touched.

Nova Scotia Water Power

2N S

A partial develop
ment of the site here
shown has made pos-
sible the profitable
operation of gold-
bearing ores, great
bodies of which mere-
ly await the develop-
ment of adjacent
water powers for suc-
cessful and profitable

operation.

For Further Information write

W. B. MacCOY, K. C,,

Secretary Industries and lmmigration

HALIFAX, NOVA SCOTIA
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Bentley’s

Head Office, Montreal, Canada Rtz

& DAILY MILL GAPACITY

« NOGH.VIE ..o

377,000 Barrels.
Largest

FLOLR g
Millers 1n
The MILLS

British Empire

|  MILLS SITUATED AT: |
MONTREAL, WINNIPEG, |
FORT WILLIAM, MEDICINE HAT LIMI' I ‘ED
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TELEGRAPHIC and CABLE
ADDRESS:

“ OGILVIE, MONTREAL”

MAKERS OF

The Highest Grades of Canadian Hard
Spring Wheat Flour
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Business Men!

Be Up-To-Date

To keep abreast of the times You Must Read
and be fully and accurately

informed on matters of trade, The Journal of Commerce

commerce and finance

Every business man, too, who would keep pace with the
.development of the country’s resources and expansion
of its basic industries, cannot afford to be without the

knowledge and facts concerning these, supplied by these
Trade Journals:

Pulp and Paper Magazine Canadian Mining Journal
Textile Journal Canadian Bookman
Iron and Steel of Canada Canadian Fisherman

Printed and Published at

THE GARDEN CITY PRESS

Ste. Anne de Bellevue, P.Q.

CANADA’S GREATEST FLOUR MILL. ¢6 F O S S 9 -
A‘I’Il;:lt:hfz,:: & i et S 4 Brandon

any other ’ / o e Thorold
mill in the s 5
world

Machine Tools

Domestic | 4 Export Small Tools

Brand & Brand

KINGS | " | NELSON Concrete Mixers

QUALITY || SLAY Contractors’
The Maple Leaf Mill at Port Colborne, Ont. Equipment

—TOTAL DAILY CAPACITY, 17,000 BARRELS.—

MAPLE LEAF MILLING COMPANY, LTD.

s g B b g gt fod S K THE GEO. F. FOSS MACHINERY & SUPPLY CO. Limited.
305 St. James St., MONTREAL,
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The Steei Company of Canada, Limited
PRODUCT S=

“ HAMILTON »’ PIG IRON, Basic, Malleable and Foundry

" RAILWAY FASTENINGS IRON AND STEEL BOLTS, NUTS, & WASHER
Angle Bars, Track Bolts, Tie Plates, Blooms, Billets, Bars, Wire Rods, An- Machine, Carriage, Elevator, Stove,
Spikes, Tie Rods, ete. : gles, Channels, Plow Beams, ete. Tire and Sleigh Shoe Bolts, Blank, Tap-

z FORGINGS ped Nuts and Washers.

NAILS, SPIKES, RIVETS, &c. Car Axles, Shape and Drop Forgings, WROUGHT PIPE
Wire, Cut, Boat and Horse Shoe Nails, Horse Shoes, Carriage. and Automobile ; .
Railway, Pressed and Drift Spikes, Hardware, Top Goods, ete. 2};“3;;;? Galmauigad NDples o
Tacks and Shoe Nails, Steel and Copper &
Rivets and Burrs, Iron, Brass and Cop- WIRE, &c. SCREWS
i Steel, Brass, Copper and Bronze, T

Heavy and Fine, Bright, Annealed, Wood and Machine Steel, Brass and

POLE LINE HARDWARE Coppered, Liquid Bright, Galvanized Bronze.

and Tinned, Stranded, Steel and Cop-
Pole Steps, Cross Arm Braces, Guy , per Cable, Clothes Line, Wire Nails, LEAD PRODUCTS
Clamps and Guy Rods, etc., Black and Staples, Barb Wire, Woven Wire Fenc- Lead Pipe, White Lead, Shot and
Galvanized. ing, Fence Gates. Putty.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE.
" And upon this — in the future as in the past — the cxpansion and prosperity of our business depends.

The Steel Company of Canada, Limited

HAMILTON Sales Offices at MONTREAL

Hamilton Toronto Montreal Winnipeg Vancouver St.John

Ul U
— UNION DRAWN (95,55 SHAFTING

IN “UNION DRAWN” STOCK YOU £UY THE BEST.

Maximum Strength and Accurate Size.

Besides maximum strength and accurate size you get absolute straightness and highly polished surface in ’
Union Drawn, Bright, Cold-Finished Steel Products.

Our process of Cold Die Rolling increases tensile strength almost 30 per cent.; and increases the elastic
limit by over 61 per cent. By the same process the resistance to transverse stress is increased about 100
per cent. and the *orsional strength is increased over 50 per cent. ]
We Manufacture:
Bright, Cold-Finished Steel in wounds, Flats, Squares, Hexa- .
gons and Special Shapes for wmachine Construction, Pump
Rods, Piston Rods, Roller-Bearing Rods, ete.

Large stock constantly on hand to meet demands for prompt delivery. Pay you to keep well posted Jn our
prices—none better, quality of products considered.

Union Drawn Steel Company, Limited

- HAMILTON ONTARIO CANADA
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OVER THE TOP TO

VICTORY FLOUR

Peace and Contentment in the
home 1s assured to those who use

VICTORY FLOUR

Made By

Dominion Flour Mills, Limited
MONTREAL

“VICTORY IS HERE TO STAY”
THE FLOUR VICTORIOUS

W. B. WOOD, President.

PERRIN FRERES. & GE L1 e Ve

Sommer Building, Acetic Acid Crude Columnian Spirits
Acetic Anhydride Creosote Oils
3 7 MaYOl’ Street = Montreal Acetate of Soda Formaldehyde
Acetate of Lime Methyl Acetate
. Aot Acetone Pure Methyl Alcohol
Carry large supplies of. Acetone Alcohol Methyl Alcohol Pure
e Acetone Oils Wood Alcohol
Perrins Gloves Made in Canade
Kayser Gloves Standard Chemical Iron and Lumber Co.

Radium Hosiery OF CANADA, LIMITED
MONTREAL TORONTO WINNIPEG

FOR ALL HEAT TREATING ]|

It will pay you to dispense with coal, stokers and
chimneys—ash piles, soot and smoke—and to use in-

stead
OIL-BURNING

MECOL FURNACES 8

In the first place, the initial cost of a Mecol oil-burning Furnace is only half
the cost of a coal-burning Furnace.

In the second place, a Mecol Furnace exactly suited to your requirements is
the best furnace obtainable for efficiently heat-treating metals.

%n the third place, your Mecol Furnace will save you hundreds of dollars in
uel.

Let us explain how Mecol Furnaces can improve your product economically.

MECHANICAL ENGINEERING CO., LTD.

-

THREE RIVERS, Quebec. "
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BOAT TRIPS EVERYWHERE

CANADA’S WONDER TRIP.

MILES of beautiful Lakes, Rivers and
Rapids, including the trip to the
Thousand Islands, the shooting of the
Rapids, and the visit to quaint, old Que-
bec—the world-famous Saguenay River
Canyon.

From the moment you board a “Canada
Steamship Lines” boat at Toronto—you
will find each hour of the journey filled
with new and surprising delights. The
route is one of wondrous beauty — the
boats are floating palaces, providing a
new experience in travel de luxe.

1,000 miles of scenic splendor—at a cost
so low that all can go.

CANADA STEAMSHIP LINES, LIMITED
Victoria Square, Montreal.

CRUISES TO THE WEST INDIES

TEAMERS sailing from New

York fornightly to St. Thomas,
St. Croix, St. Kitts, Antigua, Gua-
daloupe, Dominica, Martinique,
St. Lucia, St. Vincent, Barbados
and Demerara. Round trip occu-
pies twenty-eight days—eighteen
days in the Islands—the most at-
tractive of cruises. First class pas-
sage return from $140 up.

QUEBEC STEAMSHIP COMPANY
4 Whitehall St., New York.

SIX DAY FRESH WATER SEA
VOYAGE.

LL the pleasures and comforts

of ocean travel, with the add-

ed interest of visits to beautiful

falls, hotel dinners, boulevard
drives, etc., en route.

Fast passengcer service between
Sarnia, Ont., Sault Ste. Marle,
Port Arthur, Fort Willlam and
Duluth.

A six day trip with never a dull
moment—new places to visit—the
most modern de luxe steamers on
the Great Lakes.

NORTHERN NAVIGATION COM-
PANY LIMITED,
Sarnia, Ont.

Two Delightful Summer Resorts

MANO!R RICHELIEU HOTEL AND
COTTAGES, MURRAY BAY.
Overlooking the tidal waters of the Lower
St. Lawrence, where the sea breeze min-
gles with the pine. Cuisine unexcelled —
every comfort provided—salt water swim-
ming pool, tennis, golf, bowling, billiards, etc.

HOTEL TADOUSAC, TADOUSAC.
eharmingly located at a point where the
Saguenay flows into the River St. Law-
rence. Modern hotel, catering to the best
people. Immune from malaria and Hay
fever.

Canada Steamship Lines Limite

Victoria Square
Montreal

Company, Limited
FORT WILLIAM

Equipped for all kinds of

DIVERS, STEAM AND AIR PUMPS

The Canadian Towing and Wrecking

TOWING, WRECKING AND ICE BREAKING
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Head Office
MONTREAL
Western Office
WINNEPEG

LAKE OF THE WOODS
MILLING CO. LIMITED

Mills At
KEEWATIN
PORTAGE LA PRAIRIE
MEDICINE HAT

Millers of Canadian Hard Western W heat
Flour for Domestic and Foreign Markets

PRESIDENT: Frank S. Meighen. VICE-PRESIDENT: Wm. W. Hutchison.
DIRECTORS:

George V. Hastings. Abner Kingman. J. K. L. Ross. W. A. Matheson.
R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

DAILY CAPACITY: 13,700 BARRELS.

F. B. McCURDY & CO.

Members Montreal Stock Exchange

INVESTMENT - SECURITIES

VICTORY BONDS - WAR LOANS
¥¥¥

136 St. James Street - - Montreal

SHERBROOKE, P.Q. HALIFAX, N.S.
ST. JOHN, N.B. SYDNEY, N.S. ST. JOHN'’S NFLD.

A. B. SEE

ELECTRIC ELEVATOR COMPANY
OF CANADA, LIMITED

Passenger and Freight Elevators

Montreal - Toronto

TELEPHONES:
Contracting Department - - Vic, 1534
Order and Lumber Department, Vic. 1533

The James Shearer Company,
Limited
GENERAL CONTRACTORS ¢

DEALERS IN

Lumber, Timber, Beaver-Board, Shingles,

etc., etc.

225 St. Patrick St. - Montreal

“M.R.M.” HORSE SHOES

Mean Good Luck to Horseowners

“M. R. M.” Shoes fit easily, because of their natural -
shape and well drawn heels. Nail holes are punched at the
proper angle, clearly cut and accurately spaced the right
distance inside the edge of the shoes — which means proper

fit.
Rigid inspection is given ‘““M. R. M.”’ Shoes before they “
leave our factory, so that they can be depended upon.

Price List and all Information on request.

MONTREAL, P.Q.

THE MONTREAL ROLLING MILLS CO: “

|
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Chimneys Globes Pressedware
Bottles  Jars ~ Tumblers

HIGHEST QUALI1TY TANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal,” Amber

—

OWEN’S MACHINE MADE WARE---for all Closures

Dominion Glass Company, Limited

Head Office: MONTREAL Export Office: MONTREAL
Factories:

MONTREAL TORONTO HAMILTON WALLACEBURG  REDCLIFF

License No. 5-034.

MODERN BAKERIES

May mean much or nothing, but when controlled by a Quality policy
they are an asset to you as well as to us.

DENT HARRISON'S BREAD

Will meet your requirements, and ‘‘We Keep the Quality Up.’’
Phone Mount 3666, or Ask Your Grocer.

r—

fnssnamm—

CO AL LUMP, MI;IITZEAIQ{;\IIZE:I.\ID SLACK

Docks: Montreal, Quebec & Three Rivers

Century Coal & Coke Company, Limited

Head Dffice: 310 Dominion Express Building, Montreal

CRUDE LUMP
CALCINED GRAIN ;
DEAD BURNED POWDERED

MAGNESITE

The Scottish Canadian Magnesite Co., Limited
MONTREAL, QUE.

We Guarantee Satisfactory Results

Fraser, Brace & Company, Limited

ENGINEERS - CONTRACTORS - SHIPBUILDERS

MONTREAL OFFICE - 83 CRAIG ST., WEST
NEW YORK OFFICE - 1328 BROADWAY

i 1S U5

Dominion Shipbuilding Co.

LIMITED

STEEL SHIPBUILDERS
SNBSS

BATHURST STREET - HARBOR FRONT

TORONTO

Lh Sk 5n

“Cashier”

NG =

“Fortune

GOLD FILLED

.WATCH CASES
TMEW MARK.

L

The American Watch Case Co.

OF TORONTO, LIMITED

Manufacturers of Gold, Silver and Filled Watch Cases

TORONTO, ONT.

L —
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ROUGH TURNED FORGINGS
STEEL CASTINGS
PLATE

FOR PROMPT DELIVERY

Dominion Foundries and Steel
Limited
HAMILTON - - - CANADA

S. OF CREDIT, FORE ;
LETTERS OF CREDIT, CHEQIUGEl‘é DRAFTS BOND DEPARTMENT
The Home Bank has arrangements for the issuing Every branch of the Home Bank is in close touch
of Letters of Credit and Drafts to over 1,500 prinecipal with the Bond Department at the Head Office. In-
points in the Kingdom and the world-wide British formation regarding Government Bonds, and the more

Empire, and countries of Europe and Asia not still
under the War ban. The service is most complete
and of unexcelled efficiency. upon request.

staple securities, readily and freely communicated

Travellers’ cheques issued. Good everywhere in Canada and the United States.

Eight Offices in Toronto. Branches and Connections Throughoui Canada.

THE HOME BANK OF CANADA

Head Office; 8-10 King St. West, Toronto
HEAD OFFICE FOR QUEBEC:
Transportation Building, St. James Street, MONTREAL

E. H.- ON,
® Grosident & Mandger o Secratary-Treasurer SOLID GROWTH
\X/ : y " Up-to-date business methods, backed by an unbroken record of fair-'
MCCUtCheOH alSt CO 2 ] le lted dealing with its policyholders, have achieved for the Sun Life of Canada

a phenomenal growth.

MANUFACTURERS : Assurances in Force have more than doubled in the past seven years
and have more than trebled in the past eleven years.
THE a c BR AND To-day, they exceed by far those of any other Canadian life assurance
company.
Registered. SUN LIFE ASSURANCE. COMPANY OF CANADA -

323 St. James Street, MONTREAL. HEAD OFFICE gt MONTREAL
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The Art of Blending Tobacco has reached the Zenith

of Perfection in Piccadilly Smoking Mixture.

the Strathcona Fire Insurance Gompany

\HEAD OFFICE: 90 ST. JAMES STREET, MONTREAL

Funds (including uncalled subscribed capital) exceed $400,000.00

& AN INDEPENDENT COMPANY WITH SPECIAL RATES.

Correspondence invited from Brokers and others
able to introduce good fire business

A. A. MONDOU, ~J. MARCHAND,
Secretary

==~ president and General Manager
“ BELL TEL. MAIN 2181-2182

TELEPHONE MAIN 5039

_Hebert & Co.
Hudon, Hebert igh ! 4 $. Gerald Tritt

LIMITED

WHOLESALE GROCERS
and ADVOCATE, BARRISTER, SOLICITOR
WINE MERCHANTS
WATERMAN BUILDING

18 De Bresoles Street - MONTREAL 179 St. James Street Montreal
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The Grand Trunk Purchase

T HERE are surprises in politics. One
came a few days ago when the an-
nouncement was made that the Dom-
inion Government had introduced in the
House of Commons a measure to provide for
the acquisition of all the railways, hotels,
ships and other properties, in Canada and in
the United States, of the Grand Trunk Rail-
way Company. The session of Parliament
had been specially called for the consider-
ation of the Peace Treaty, and this matter
had been disposed of. The business of the
session was being wound- up. The acting
Prime Minister, speaking on Wednesday con-
cerning the sessional work, had stated that
the Government expected prorogation to
take place on the following Saturday. The
exodus of members, which as usual towards
the end of the session had already begun, was
at once accelerated. Many members left for
their homes. Two very prominent members
had sailed for Europe. Everybody who re-
mained was packing up for the departure.
Friday, like a bolt from the blue, the
announcement came that the Government had
arranged for the purchase of the Grand
Trunk and that a bill to earry out their plan
—one of the most important measures ever
proposed to a Canadian Parliament—would
be introduced immediately.

The news of this startling change has been
received with varying feelings. Many of the
graver people of the country look with alarm
upon the wide application of the principle
of public ownership to the railways. Many
others, who have mnot reached a final
judgment on the subject, desire time
for reflection, and therefore disapprove
of the haste with which the bill is

being pressed at Ottawa. By many, every
step in what is called the nationaliz-
ation of railways is viewed with great satis-
faction. They easily persuade themselves
that all the troubles that have been found
in the railway business—as they are usually

found in almost every business— are to be
removed by the simple process of making

the public the owner of the lines and leaving

that mysteriously supplied thing, the public

treasury, to pay the bills. To those who
hold this view the taking over of the great
Grand Trunk System of seven or eight thou-
sand miles and adding it to the ‘‘Canadian
National’’ System is a welcome proceeding.
They would hail with equal satisfaction the
acquisitioh of the Canadian Pacific Railway.

There is another class of people who, while
oiving their assent to the measure, do so
with evident reluctance, with troubled minds.
They assent to the principle of public owner-
ship only on a condition which they empha-
size at every stage of the discussion. The
nationalization of the railways is a good

thing, they say, provided there is a clear
and assured upderstanding that the whole

railway business is to be ‘‘taken out of pol-
ities.”” The railways must be placed under
the control and management of a board of
commissioners or directors who must in all
respects be absolutely independent of all
political authority. No member of Parlia-
ment, not even a member of Government,
can be permitted to have any part or voice
in the business. Government and Parlia-
ment are to supply this independent author-
ity with all the money it desires, but that is
the beginning and the end of the connection.
This view was expressed by the ex-Minister
of Finance, Sir Thomas White, in his unen-
thusiastic speech in support of the measure.

It is surprising that a man, usually level
headed, as Sir Thomas White is, can imagine
that such a system as he talks of can be pos-
sible in this democratic ecountry. The Gov-
ernment railway system, enlarged as now pro-
posed, will represent an expenditure of hun-
dreds of millions of dollars, for which the peo-
ple of Canada have paid or for which they are
responsible. Many more millions are called
for to complete present lines or construect
branches already determined on. Whatever
may be the possibilities of the future, it is
pretty certain that besides the heavy
burden of interest on capital investments,:
there will for some time be an annual loss
of many millions on the operation of the
lines. Sir Thomas White and those who take
his view gravely propose that the people of
Canada and their representatives, the mem:-
bers of Parliament, shall without a murmur
provide all these vast sums and turn them
over to some irresponsible commission or
board.
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In a country governed by autocracy such
a thing might be possible. In Canada, in any
country in which the principles of democracy
prevail, the thing is impossible. For good
or for evil the publie business of this country,
including the affairs of the Government
owned railways, which form such a large
part of that business, must be under the eon-
trol of the people’s representatives—the
Government and Parliament of the Dominion.
Every attempt to get away from that fact,
every attempt to set up an autocratic author-
ity beyond the control of the people’s re-
presentatives is foredoomed to failure. The
condition laid down as essential by some of
the advocates of publie ownership, that the
railways be ‘‘taken out of polities,”” cannot
be realized. Neither the affairs of the rail-
ways nor any other part of the public busi-
ness of Canada can be delivered up to any
autocratic authority. If being subject to
political control is an evil, it is one that is
beyond remedy in this democratic age.

Canada and the League

HE part that Canada and the other
overseas Dominions may take in the
League of Nations has been the sub-

ject of much discussion, more in the United
States than in our own country. The Lieague
of Nations is composed of two bodies—an
Assembly and a Council. The Assembly is
expected to include representatives of every
civilized nation. Most of the nations have
already indicated their intention of taking
part in the League’s work. Several others
are specifically invited and are expected to
join later, Germany and the other enemy
nations are for the present excluded; but
ultimately, no doubt, they will be invited to
join. Canada, Australia, New Zealand, South
Africa and India are named as members of
the League. All these countries will have re.
presentation in the Assembly, each having
one vote in any matter with which the
Assembly may have to deal.

The Council, the really important part of
the organization, will be composed of nine
members. Of these the majority shall always
be representatives of the “big five,”” Great
Britain, France, Italy, the United States and
Japan.

Four others are to be chosen by the As-
sembly from their own number.

In the United States opponents of the
treaty have laid stress upon the fact that
the British Empire will have in the Assembly
six representatives—one from the United
Kingdom and one each from the British Dom-
inions before mentioned. That the United
Qtates should have only one vote ‘in the
Assembly, while the British Empire will
have six votes, is regarded by the opponents

_of President Wilson as a particularly weak
feature of the Covenant of the League of

Nations. To the frequent reference to this
point the President answers that the As-
sembly is a body of no importance, that it does
not vote in vital matters, and that inthe
Council, the really important body, the Dom-
inions will have no representation and the
British Empire will have only one vote, the
same as the United States. Thus the President
has said, ‘‘the one vote of the United States
is as effective as the six votes of the British
Empire.”’ As a practical question Mr. Wil-
son may claim to be right, but his state-
ment needs a qualification to make it ac-
curate. It is possible—though not at all
probable—that the British Empire may have
more than one representative in the Council,
that, indeed, it may have five members of
that body while the United States can have
only one. It is, we say, possible, but the
possibility is so small as to be hardly worth
mention. Sir Robert Borden seems to
have been very anxious to have prominence
given to this possibility and to have it treated
as something that might occur.
sembly, in which Canada has one vote, has
the power to elect from its own members four
representatives to be associated with the re-
presentatives of the ‘‘big five’’ in the Coun-
¢il. There is no question that the Assembly,
if it so desired, could select representatives
of Canada and three other British Domin-
ions to these four places. That is so plain
in the Covenant that one is surprised that
Sir Robert should have deemed any con-
firmation of it necessary. But he did, and
he obtained from Mr. Lloyd George, Mr.
Clemenceau and President Wilson the fol-
lowing memorandum :

The question having been raised as
to the meaning of Article IV of the
league of nations covenant, we have
been requested by Sir Robert Borden
to state whether we coneur in his view
that upon the true construction of the
first and second paragraphs of that ar-
ticle, representatives of the self-govern-
ing dominions of the British Empire may
be selected or named as members of
the eouncil. We have no hesitation in
expressing our entire concurrence in this
view. If there was any doubt it would
be entirely removed by the fact that the
articles of the covenant are not subject
to a narrow or technical construction.’

As we have already said, there was no
substantial doubt that every member of the
Assembly—and that includes representatives
of Canada, Australia, New Zealand, South
Africa and India—is eligible for election to
one of the four places in the Council that
the Assembly is authorized to fili. Eligible,
certainly ; no note from Lloyd George, Clem-
enceau or Wilson was needed to establish the
fact. But if the note of the three statesmen,
written at the request of Sir Robert Borden,
is put forward to show that there is any
reasonable probability of the representative
of Canada or of any other British Dominion
being so chosen, then it certainly is mis-
leading. Apart from the British Empire,

The As-:

Mother Country and Dominions, there will
be in the League of Nations at the outset
twenty two nations which will have no re-
presentation on the Council. There is not
one chance in a thousand that these nations,
seeing that the British Empire is already
represented in the Council, will agree to
allow one of the four places to go to Can-
ada or any other of the British Dominions.
There being only the four places available,
and twenty two nations (a larger number
later) desiring them, it is a moral certainty
that they will regard the British Empire
as being already sufficiently represented in
the Council, and that they will fill these
four places with representatives of the
smaller European or possibly South American
powers. ;

Messrs. Lloyd George, Clemenceau, Wil-
son and Borden are certainly right when
they say that a Canadian, an Australian, a
New Zealander, a South African or an In-
dian could be appointed to a place on the
President Wilson
is technically inaccurate but substantially

Council of the League.

correct when he says that neither Canada nor
any other British Dominion can have a vote
in the Council.

C.P.R. and C.N R.

NE of the Ministers at Ottawa intimated
that the Canadian Pacific Railway
management are opposed to the proposal of
the Government to acquire the Grand Trunk.
This was given as a reason for supporting
the bill, though why it should be is not quite
clear. What the views of the C.P.R. folk are
we do not know. But there does not seem to
be any reason why they should be disturbed
by what is happening about the Grand
Trunk. It is not at all probable that the
C.P.R. people have any fear of the competi-
tion of the enlarged Canadian National sys-
tem. As to freight and pasenger rates, the
things that most concern the general publie,
there is no competition. These rates are fix-
ed for all the railways by the Board of Rail-
way Commissioners. The only competition
that can oceur will be in respect of efficiency
of management and service. It is no reflec-
tion on those who are trying to improve the
Government railway service to say that its
standard does not seem to be up to that of
the C.P.R. There 2% usually more complaint
among business men against the Government
system than against the C.P.R. Perhaps the
conditions under which the two systems have
been managed gave the C.P.R. an advantage.
Will these conditions be any better for the
C.N.R. in the future? At any rate, so far as
efficiency of railway service is concerned it
is not likely that the C.P.R. management has
any fear of dangerous competition from the
C.N.R.
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Wheat Surplus May Go to U.S.

Raising of Embargo and Substitution of a Twenty-five Cent
Duty May Prevent Further Sales to Europe—Political
Situation in Saskatchewan is Intensely Interesting

By E. CORA HIND.

‘Winnipeg, Man., Oct. 15.—Weather has turned
surprisingly cold and from northern Alberta comes
the report of 6 below zero, a Very low tempera-
ture for this season of the year. However, the
season has been so mild up to the present that all
kinds and classes of outdoor work are well for-
ward.

Among the interesting events of the week was
the announcement of the purchase by the Prince
of Wales of the Beddinfiield ranch in Alberta,
one of the oldest and most admirably situated
ranches in the whole west. The purchase was
made for the Prince by George Lane, owner of
the famous Bar U horse ranch which the Bed-
dingfield property adjoins. The owners did not
know the name of their purchaser, and while the
actual price paid has not been divulged, it is
understood that George Lane bought the property
“pight”; that is, a fair price, but not an ex-
orbitant one was paid. The Prince will
the ranch to the raising of pure-bred Shorthorns
and Shropshires and will employ ex-service men
for the work.

devote

MAY LIFT EMBARGO.

Reports here indicate that Julius Barnes has re-
commended the raising of the embargo against
Canadian wheat into the United States. At the
same time a bill is being prought into Congress
asking for the imposition of a duty of 25c¢ per
bushel.

Opinions vary as to what the
western Canadian farmer may be if the embargo
is lifted and a duty imposed.

At the time of writing the spread between what
the western farmer is being paid by the Govern-
ment as an advance on his wheat and what he
could get for the same grade of wheat in the
United States is from 65 to 70, which would leave
a good margin even with a duty of 25¢ a bushel,
but it is hardly regarded as probable that should
" the American market be thrown open to Canadian
wheat the United States millers would continue
to pay the fancy prices they have been paying
for hard spring wheat. The only reason they have
paid these prices is because hard spring wheat
is so exceedingly short in supply.

It would seem, however, that even if all the re-
maining available Canadian surplus should be
shipped to the United States that it is not suf-
ficient to break the prices to the present Cana-
dian level, but of course, this is mere speculation.
It is possible that the present premium might drop
to a point where it would be absor})ed by the
duty, if that duty is imposed, and there is little
doubt that it would be, in order to Dprotect the
American farmer.

benefit to the

EXPORTING BY TANK LOAD.

In the meantime a very large quantity of west-
ern Canadian wheat has gone across the boun-
dary by the tank load, farmers are " hauling it
across for distances of 50 miles from the boun-
dary, indeed so great has been the movement that
it has caused the closing of number of eleva-
tors in towns on the Canadian side of the boun-
dary. The amount that has gone over is estimat-
ed at from two to four million pushels.
number of heavy motor trucks have been utilized
for this work. The Canadian wheat Board has
been issuing permits freely but declines to state
the number.

if the statement of Sir George Foster, made re-
cently in the House, that 50 per cent of the Cana-

Quite a

dian wheat crop had already been contracted for
sale by the Canadian Wheat Board, is true, and
he certainly should be in a position to know,
there cannot be much more than 50,000,000 bushels
of a surplus still to dispose of, not sufficient, one
would think, to glut the North-Western States
markets, so that if the embargo is removed, even
though the duty be imposed, it is probable that it
may prove more profitable to market the balance
of the western Canadian wheat crop in the United
States than to sell it to the United Kingdom or
Europe.

Recent advices from Liverpool, indicate that
both in the matter of wheat and coarse grains the
United Kingdom is not particularly keen on any
further supplies from either the United States or
Canada especially at present prices.

The situation in regard to oats has not improv-
ed since last writing.

LIVESTOCK AND MR. O'CONNOR.

The action of the Board of Commerce is cer-
tainly proving disastrous to farmers, as the prices
of steers have dropped to a point where finished
steers are now worth less than was paid for them
as feeders last spring, the amount gained in
weight not being sufficient to offset the decline.

Apparently, from a statement issued by the Do-
minion livestock branch during the week, the
Government is becoming alive to the danger, and
is getting after the extremely festive Mr. O’-
Connor. The very small number of feeder and
stocker cattle being taken out to Manitoba farms
this season is highly significant.

FARMERS' PLATFORM CAMPAIGN.

The contest in Saskatchewan between the can-
didate of the United Farmers and the Hon. W.
R. Motherwell, late Minister of Agriculture and
the real father of the Grain Grower movement,
is being watched with very keen interest.

The contest in Saskatchewan is quite different
in its psychology from the contest going on in
Ontario. The Saskatchewan people, both men and
women, have taken a very high stand.

The idea developed is that if the people want
a representative céndidate to leave his ordinary
pusiness and attend to theirs, they should be
ready and willing to pay for it Following out
this idea the campaign fund has been subscribed
wholly by the people of the constituency, the
candidate who is running has not put up a dollar
of his own money, and the people would have
been willing to pay him for his time in attending
meetings had the election law of Canada per-
mitted of this being done. )

The convention which was called to nominate
the candidate had 490 voting delegates the basis
of representation being 1 delegate for every ten
persons or fraction thereof contributing to the
campaign funds. It is easy to see how general
a contribution had been made, as the voting
delegates represented practically 5000 contribu-
tors.

THE FARMERS AND PROHIBITION.
Another incident of this campaign which is

well worthy of public notice had to do with the .

farmers’ stand on prohibition. There were 16 can-
didates to begin with but on the fourth ballot
these had dwindled to three. The low man drop-
ped out, leaving the contest to the present can-
didate, Gould, and another man named Cairns.
Cairns had the lead by 30 votes or more and it
looked as if he would romp home, but a rumor

nomination.

had been running through the convention that
Cairns. was not an out-and-out prohibitionist and
a delegate suggested that before the final vote
the candidates state their views on prohibition.
Cairns spoke first, said he was a son o fthe manse
and believed in temperance in all shapes, and
forms, but he did not state that he was out-and-
out for prohibition. Gould followed, endorsed
what the other man said, but went further, stating
that as a father of six sons he was out-and-out
in favor of prohibition. ‘When the final vote was
taken Gould was elected by 26 of a majority. In
other words Gould pulled up 56 votes after his
declaration on prohibition. His opponent moved
to make the nomination unanimous, which was
done and Cairns was elected chairman of Gould’s
election committee and is working like a beaver.
A visitor to the convention was standing beside
a woman delegate when Cairns made his state-
ment about being in favor of temperance in all
things. The woman delegate turned to the vi-
sitor and said, “That stand will lose Cairns the
‘We have got to have men pledged
absolutely to prohibition.”

The incident is significant as well as interest-
ing and is a notiée to all and sundry as to

where the organized farmers stand on prohibi-
tion.

MUNICIPAL ABATTOIR A DEAD LOSS.

The municipal abattoir of the city of Toronto
has involved a loss of $236,000 since it. was first
opened, and Financial Commissioner Bradshaw
claims that it is being operated for the benefit of
not more than 20 people, and could never be made
to pay under any conditions. Tenants of the
abattoir claim that half the deficit charged
against the' institution is for taxes, depreciation,
and interest on capital, which they contend
should not be taken into account. There does not
seem to be any reason for not Including depre-
ciation and interest, but as regards taxes, the
point arises that competitive private packing
houses are exempt from all taxes except for
school purposes. Officials will report on the ad-
visability of selling the plant or of enlarging its

business by embarking the city in the dead meat
trade.

BRADSTREETS REPORT.

Bradstreets’ Montreal report says:

The wholesale trade during the past week was
somewhat upset by holidays. Trade conditions are
good and prices are firm in most commodities. The
grocery market is active, and steady, fewer price
changes noted than for sometime past. The em-
bargo on further export of molasses placed by
the Government of Barbadoes makes the market
here very strong in this product.

In the hardware trade stocks are light, build-
er’'s hardware has advanced between five anad
ten per cent as to article. Canadian manufac-
turers have temporarily withdrawn their prices
pending the result of the steel strike in the United
States. Both manufactured and raw materials are
very scarce. One of our leading steel industries
is operating its furnaces again, after being closed
down for over three months.

The wool clip in Saskatchewan is estimated to
reach 600,000 pounds against 394,000 pounds in
1918, being an increase of over 52 per cent.

Shipping control by the Government is grad-
ually being released. Sixty per cent is now avail-
able for export and fifty per cent for import. It
will be some time, however, before any appreciable
reduction in freight rates may be expected. -

~ Bank clearings in Montreal for the week end-
ing October 9, 1919, reached a new high record
for any single week in the history of the clearing
house. Money is plentiful, but collections, are not
as good as they might be,
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U.S. Opening Vast Oil Lands

~ Three Million Acres Withdrawn by Taft Administration
Becomes Open to New Drilling—Fall in Price of
Gasoline a Probable Consequence

Another big movement in oil development in the
United States, the possibilities of which can only
be estimated, is anticipated, provided the Mineral
Land Leasing bill—or the Oil Land Leasing bill
as it is more familiarly known—passes at this
session of Congress. A measure which will open
up more than 3,000,000 acres of public land has
already passed the Senate, and a favorable vote
of the House is expected. When the signature of
the President has been appended it seems prob-
able that another oil boom will have started which
will give a tremendous forward movement to the
oil production of the country.

The lands in question were withdrawn during
the Administration of President Taft, and since
then a potential oil section of the country has been
practically eliminated from development work.
This does not mean that there has been no pro-
duction, but that the new production, since the
withdrawal of the lands, has been nil. It cannot
be said with authority that all or even a major
part of the land is wainting for the drill to bring
forth the oil, but every indication points to vast
_pools th'at are waiting to be tapped. Estimates
must necessarily be vague, but it has been said
that an oil content of 750,000,000 barrels had been
rendered idle by the withdrawal of the public
lands involved.

The two States most directly affected by the
leasing bill are California and Wyeming. In the
latter State the land which will be opened up is
estimated at 1,131,300 acres, including prospective
and proved oil territory. One authority estimates
that in Wyoming alone a production of 15,000
barrels a day will be released from wells that
have already been drilled and capped. Most of
these are in the Salt Creek Field.

Furthermore, the passage of the bill will re-
lease a large amount of money that has been in
escrow. In Wyoming this is estimated at between
$7,000,000 and $8,000,000, and in the case of the
California Petroleum Company alone there is
$1,000,000 in escrow. How much money is tied up
in the case of other companies is difficult to

determine, but taking the situation as a whole it
probably runs close to $20,000,000.

The opening up to their fullest extent of the
Wyoming and California lands would mean that
there would be a big increase in the supply of
gasoline. The oil in the latter State is of the high-
est gasoline dontent, and increased production
would probably mean a reduction in the price of
this fuel once the drilling had been started on a
large scale. Wyoming crude oil has a gasoline
content of from 40 to 50 per cent. Another factor
is the life of the wells. In Wyoming it has been
proved that the wells stand up well under high
production, but this cannot be said of some of
the other fields where initial costs are as high
or higher than in Wyoming. In the Ranger field,
for instance, it has been pretty well established
that the wells will not last, at high production,
for much more than six months to a year, and
some of the 3,000 and 4,000 barrel wells of only
a short time ago are now producing nothing.

In California the present bill is not looked upon
with favor, although it is admitted that it affords
a relief. The hostility arises over the fact that the
bill is strictly a leasing measure. The Californians
believe that they have more specific rights to the
property. On the other hand, in Wyoming, there
is not so much opposition to the provisions of
the bill, although it is rather difficult to see why
there should be this difference of opinion, unless
in Wyoming it is thought that part of the melon
is better than none at all.

‘While the proposed bill is generally considered
as an oil bill opening up new lands, it is, in fact,
a mineral bill opening up all mineral resources.
It is entitled “an act to promote mining of coal,
phosphate, oil, gas and sodium on public domain.”
Take the matter of phosphate alone and it will be
seen that the scope of the bill is broad. The phos-
phate on public lands involved is estimated at
about 20,000,000,000 tons, with an approximate
value at the mine of $90,000,000,000. Thus, it is
seen that while the bill has been more generally
identified with oil, it opens up other natural re-
sources of great value.

Canadian Packers Organize

Canadian packers are organizing for co-oper-
ative action in the export market. English buy-
ers have developed a striking liking for Cana-
dian products, especially bacon, and the packers
of the Dominion see an immense outlet for their
goods.

‘Working together, the Canadian farmer and the
packer have increased the value of the exports of
bacon by sixteen times the pre-war figures. Henry
B. Thomson, lately chairman of the Canada Food
Board, is now in Britain making a canvass of
importers of bacon, and reports them all enthu-
siastic over the Canadian product.

At a recent meeting of packers an organiza-
tion was launched under the title of “The Indus-
trial and Development Council of Canadian Meat
Packers,” with offices at 186 King street west,
Toronto. The objects of the organization resolu-
tion are set forth as follows:

(a) To provide means of meeting breeders and
producers of live stock for the purpose of discuss-
ing and taking acfion on all matters of mutual
interest to producers of live stock and packers
of meat and its products.

(b) To co-operate with live stock breeders’
" association, farmers’ organizations, railways,

banks and financial institutions, Federal and
provincial departments of agriculture and all
other bodies interested in the development of
agriculture.

(¢) To aid in the improvement of the quality
and breeding of live stock on the farms of Can-
ada.

(d) To promote the development of domestic
and foreign markets for all live stock and meat
products.

(e) To encourage the study of the arts and
sciences connected with the production of live
stock, the packing of meat and its preparation as
food.

To make available to the consumer a knowledge
of the meat packing industry and its economic
value and vital place in the transformation of
live stock into food at the lowest possible cost.

(g) To place at the disposal of the Federal

and provincial governments information which
may be of service in the solution of problems
that arise in connection with the live stock and
packing industries.

The secretary and executive officer of the new
organization is S. E. Tedd, a practical farmer

until he was 28 years old. Then he took the
four-year course at the Ontario Agricultural Col-
lege, from which he graduated at the head of his
yvear in 1910. For two years he served as district
representative of the Ontario Department of Agri-
culture in the County of Lambton. The late Hon.
W. J. Hanna, who was then Provincial Secretary,

. placed him in charge of the Public Institutions’

farms of Ontario and for five years Mr. Todd
operated the biggest farming proposition in On-
tario with signal success. When Mr. Hanna be-
came Food Controller, Mr. Todd went to Ottawa
as his assistant, and later was secretary of the
Canada Food Board and assistant to the chair-
man. :

Meanwhile, Mr. Thomson is reported to be also
interested in the new International Corporation
of Canada, 112 St. Francois Xavier St., Montreal.
which will engage in exports and imports trade
with a capital of $2,000,000.

Men of the Moment

Mr. William Davies of Toronto, has donated
$30,000 to McMaster University (Baptist) for a
ladies’ residence.

John Arbuthnot of Victoria has gone to New
York to negotiate for the building of twenty de-
mountable ships. Powerful Canadian interests are
stated to be behind the new ship movement. On
the estimate that between 5,000,000 and 6,000,000
feet of lumber will be required for each ship, the
two vessels now contracted for, and the 20 now
under negotiations would represent a lumber
movement of between 110,000,000 and 132,000,000
feet of Iumber.

Mr. F. J. Buller, the treasurer of the Canadian
National Railways, has resigned to accept the
position of vice-president and manager of the
Canadian Steel Tire and Wheel Company, which,
with interests in the railway equipment field, is
constructing a plant of considerable magnitude at
Montreal to manufacture steel tires for locomo-
tive and passenger equipment. Mr. Buller is a
well-known figure in the railway and business
world. He has been in the service of the Cana-
dian Northern and Canadian National Railways
for nearly twenty years.

Sir Humphrey Mackworth, Viscountess Rhond-

da, and the latter’s mother, Lady Rhondda, has

returned after a trip through the Peace River
Country, where the Viscountess has extensive
coal properties, left her by the late Viscount
Rhondda. While she has said little of a definite
nature as to plans of development, it is under-
stood that the Rhondda Corporation has import-
ant plans under consideration. It is reported that
the British Columbia Government is to be asked
to provide a good road over the Rocky Moun-
tain portage to permit the introduction of motor
trucks to partly solve the problem of transporta-
tion from West of the Mountain to Hudson’s
Hope.

Dr. E. E. Braithwaite, M.B;, Ph.D., late Pres;-
dent of the Western University, London, Ontario,
has been appointed National Organizer of the in-
ter-Church Forward Movement known as the
United National Campaign. Dr. Braithwaite is
a well-known Canadian. He was born in York
county, Ontario, and was educated at McGill, Ob-
erlin, and Harvard Universities. He received the
degrees of M.A. and Ph.D. at Harvard. He resid-
ed for four years in the Maritime Provinces and
afterwards in Western Canada, as well as a num-
ber of years in the United States. He has just
severed his connection with the Western Univer-
sity after five years of service. Dr. Braithwaite
was chosen to deliver the accalaureate address at
Columbia University in June of this year.
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Move to Check British Inflation

Some Leading Bankers are Protesting Against Further Issu-
ance of Unbacked Notes and Demanding a Gradual
Increase of the Gold Backing—A Problem
of Great Interestito Canada

There is evidently a strong movement on foot
among some of the leading bankers of Great Brit-
ain to bring pressure to bear upon the British
Government for the reduction of currency inflation,
which inflation is now regarded as one of the
chief causes of high living costs, industrial dis-
content, reduced output, and the depreciation of
British currency in creditor countries,

The leadership in this campaign seems to be
taken by Barclay’s Bank, whose Chairman, Mr.
F. C. Goodenough has written a letter to the Lon-
don Times protesting against the practice of
granting power to issue currency to the same au-
thorities who are responsible for the national ex-
penditure. Mr. Goodenough suggests that a grad-
ual increase in.the gold backing of the British
paper curfency, commencing with a legal require-
ment of 10% of the amount of currency notes out-
standing, and gradually increasing this by adding
gold and by retiring notes until it should reach
209 at a fixed date, then 30%, and so on. Mr.
Goodenough does not say where the gold- is to
come from, but the Times suggests that the neces-
sary four million pounds to bring the proportion
up to 10% might be provided out of the private
gold holdings of the joint stock banks. There is
a considerable division of opinion in the British
banking world as to whether the gold holdings of
the British people should hke concentrated in one
reserve in the Bank of England or scattered, as
at present, over several joint stock banks.

The monthly circular of Barclays Bank con-
tains an admirable article on Currency Restrictions,
from which we extract the following paragraphs.

BORROWING WITHOUT INFLATION.

“So deeply does the currency question affect the
whole industrial position that it would be possible
to multiply examples of the beneficial results which
would accure to restriction. What is the argu-
ment against it? It is held to be impossible while
Government borrowing continues on its present
scale. It is true that Government borrowing pro-
duces inflation but, on the other hand, restriction
would set a limit to that most fruitful of all sources
of inflation—borrowing via Ways and Means Ac-
count. Again, restriction should lower prices and
this would not only reduce the demand for cur-
rency but it would provide a margin for saving
in the family budget from which the Government
could borrow with negligible resuits, in as far
as inflation was concerned. - Again, Government
expenditure would be lessened and their need for
borrowing to that extent reduced while the added
confidence which would result from some tangible
evidence of a gradual return to pre-war conditions
would enable Government borrowing to be made
from healthier sources. Here, again, examples
could be multiplied, but sufficient has been said to
suggest that in this matter the bold course would
probably prove the safe course, especially as it
would not be difficult to arrange for an emerg-
ency currency to be issued in the event of a per-
sistent demand for currency arising which could
not be checked by any of the existing methods.

“Sooner or later we shall have to restrict our
note issue or face national bankruptey and it is
apparent that the longer we postpone taking the
step the more difficult will it become and the
heavier will be the legacy left us by the war. In
short, it-is essential to restrict the note issue as
a first step towards making both ends meet, for

although it is true the currency position has im-
proved during the past few weeks, yet the fact
remains that at .any moment a demand for heavy
expenditure may or could be met by a further in-
crease in the issue.”

LABOR MUST LEND A HAND.

The bearing of the whole question on Canada is
indirect, but vital, as this country is deepiy in-
terested in the resumption of specie payments by
her chief debtor, namely, Great Britain.

Commenting on the whole discussion the “Finan-
cier”, of London, Eng, says:

That the power to issue currency chould not re-
main in the uncontrolled discretion of those who
are responsible also for spending is a proposition

‘with which we entirely agree. During the last five

years the Treasury has been the great spending de-
partment, and it has also had the power to issue
currency notes to an unlimited amount. What-
ever merits this system may have had as a war-
time measure it is no longer in the interests of the
nation that it should be perpetuated. Apparently
Mr. Goodenough would transfer the power to
issue currency notes of £1 and 10s from the Treas-

ury to the Bank of England, and would limit the

issue of these notes to an amount covered to the
extent. of at least 10 per cent. by gold reserves
The reform, we believe, would be entirely in the
interests of sound finance, and it remains to be
seen whether the present Government is cour-
ageous enough to undertake it, Mr. Goodenough
contends that the beneficial effect on all expen-
diture of a restricted currency issue would operate

to reduce the demand for notes. It requires no
elaborate argument to show that the spending
capacity of the public has been abnormally in-
creased by the issue of currency out of all pro-
portion to the increase in national wealth, and that
so long as this infiation of the currency continues
so long will the reign of extravagance last.

It is too much to expect, however, that a re-
duction in the volume of paper currency in cir-
culation would automatically lead to an immediate
fall in the prices of commodities. Upholders of
this theory base their argument upon the economic
hi_story of this country in the years following the
Napoleonic wars. Then, as now, we had an incon-
vertible paper currency, but the resumption of
specie payments in 1819—four years after Waterloo
—was followed by a fall in prices. No doubt if
it were possible at the present time to establish
such go.d reserves as would provide an adequate
backing for the currency notes in circulation, the
effect upon the foreign exchanges would be im-
mediately favorable to this country, but the trans-
action, after all, would amount to nothing more
than the transfer of gold from one pocket to the
other, and it would not solve the main problem
that lies at the root of the evil of high prices. It
is a fact that for five years the energies of the
world have been devoted to the work of destruction,
and only by stimulating production to the utmost
can we hope to overtake the arrears of constructive
work within a similar period. We in this country
are more fortunately situated than the other Eur-
opean belligerents, inasmuch as the decrease in
the puchasing value of the pound sterling abroad
has been less than the decrease in the values of
Continental currencies. To that extent we are in
a more favourable position for securing the raw
materials of industry and thus increasing the vol-
ume of our exports. But raw materials are only
one element in production. Another and a greater
factor is labor, and until labor pulls its full weight
no amount of juggling with gold reserves and
paper currency will bring about a condition of
real economic prosperity.

Business Men and Real Education

The Canadian Chemical Journal chides the great
Canadian industries for showing an interest in
education and research work only where there is
a direct dollar-and-cents result in sight for the
industry. It has come about, says the Journal,
“that gatherings of business men at trade conven-
tions pay a great deal of attention to what is
called technical education, and many resolutions
are passed. We all wish the forces stirring these
pots every success, but until a more genuine
heartfelt worry is shown abount the minds of
these unskilled workmen and less attention given
to the direct personal benefits which seem S0
obvious over banquet tables, we question serious-
ly whether the patients about to be subjected to
these various schemes will respond to the opera-
tion. Brooding over the whole field we have the
Honorary advisory Council for Scientific and
Industrial Research. All these agencies have be-
hind them capital in some direct manner. They
have some chance to say to men of industrial af-
fairs that if they will club together and put up
only a few dollars, fabulous returns on the in-
vestment are assured. It all sounds so direct
and businesslike and is so in accord with up-to-
date methods that the appeal can hardly be re-
sisted. We thus find expenditures of a few thou-
sand dollars proposed by industries that are sapp-
ing, at a most profitable rate, some of our lead-
ing national resources. g

“No one seems to really know where the univer-
sities are to be placed in this system. It is not easy
for them to obtain funds from the Dominion Gov-
ernment. They are utterly unable to really im-

press provincial authorities, and we find institu-
» :

tions that have made possible these industries
now so much alarmed about technical education
and research, on the very street begging for funds.
or hoping that some one will remember them
in their will. Our utterly foolish methods of at-
tempting educational business on a charity basis
are seen here in true perspective. On the should-
ers of our universities rests the entire burden of
training men and women for the finer things of
life, as well as preparing for the State those who
must necessarily, in a great measure, help to guide
affairs in every field of endeavor. The dream of
a university education for all those mentally (not
financially) able to take the work should become
a reality. When one thinks of loyalty one should
place first the members of our university staffs.
All down the lines teachers are feeling the pinch
of poverty, but for definite cases of underpaid
services we point out the modern example of
university teachers.

“Because these men are too gentlemanly to
g0 on strike and too noble to desert their life-
work, they continue to carry on doing what they
can for the very industries and the very research
work that soone forgets them. While we need
expenditure along many lines, and while industries
should possess and demand technical schools,
and while the Dominion Government should lead
in organization work and the foundation of indus-
trial research institutions, some one should come
forward who is' big enough to nationalize and
expand our universities by pumping financial
blood into their veins, right now when they can,
according to their opportunity, do so much or éo
little for the rising generation of Canadians.”
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International Labor Control

Great Conference Now in Pre
ings
ships

by

Mutual Agreements

paration is Result of the Work-
of Four Separate Processes—Mitigating the Hard-

of Absolute Competition Between Natons

for Raising Standards

By J. W. MACMILLAN.

in the Peace Treaty relating to

The clauses
he first movement of an

labor standards are not t
international nature to regulate the conditions

under which labor shall be carried on. The ac-
tion of the Peace Conference has a background,
and is the natural harvest of several different
movements which have been active dur-
ing many years. In four separate ways the inter-
ests of labor have been considered outside of the
national group, and the principles laid down in
Paris a few months ago can be traced back to
the influence of all of these four movements.

The four channels of association between re-
presentatives of different nations have been so-
cialist, trades-union, philanthrqpic and official.
1t is difficult to estimate just how much the
programme of the Peace Treaty owes to the so-
cialists, but the debt is undoubtedly large. Since
Karl Marx organized the International Working-
men’s Association in London in 1864 the prop-
aganda has never ceased to spread, teaching that
the interests of the working class were a thing
apart from patriotism, and dinning into the ears
of the wage-earners the command, “Workers of
the world, unite” The formal organization has
had an intermittent existence. It has seldom been
widely representative. Tts executive officers have
sometimes been all of one nationality. Yet its' in~
fluence has spread throughout the whole world,
preparing a ganction for any international action,
of whatever kind, which promised benefits to
labor.

SUPER-NATIONAL TRADE UNIONS.

The trade-union movement has crossed national
In our own country
international

sorts of

boundaries here and there.
we have the premier instance of
Years ago, when the United
Mine Workers were financing a strike in Cape

Breton, a good deal was said about the peril to

‘Canada of having the head offices of unions which

possessed thousands of Canadian members lo-
cated under another flag. But it was otherwise
in Winnipeg last May, when only the running of
the trains kept the city in touch with the world,
and officials of the several orders in the running
trades came up from the south and helped save
the city from anarchy.

There is Europe no guch close international
federation of workers as exists on this conti-
nent. The trades-unions of the several nations
have co-operated rather by conference and con-
sultation. Certain crafts, such as the metal
workers and the miners, have organized without
respect to political boundaries, but most of the
erafts have been content with holding confer-
encss with aech other. These craft federations
antedated the general trades federation, and ad-
vocated such reforms as their own trades seemed
to require. All wanted the eight-hour day. The
miners asked for the nationalization of mines.
Transport workers sought the nationalization of
railways. Others moved for a more general na-
tionalization extending to all the means of pro-

duction.

UNIFICATION OF LABOR MOVEMENT.

In 1902 the International Federation of Labor
was organized on a permanent basis. It claimed be-
fore the war an affiliated membership of 7%
millions. It has concerned itself principally with
the unfication of the labor movement. It has
on the whole been composed of the more prudent
and conservative elements of organized labor.

Many of its members believe .in collectivist poli-
cies, but by no means all.

A more effecctive type of international organ-
ization, up to the present, has been that of vo-
luntary association for labor betterment on the
part of economists and interested persons. Here
neither capital nor labor has been present as such.
There are a number of such associations, having
for their several objects the observance of Sun-
day, the prevention of occupational diseases, the
palliation of the evils of unemployment, the fur-
thering of social insurance, the protection of
native labor, and the like. The strongest organ-
ization of this type has been the International
Association for Labor Legislation. It has had the

widest aims, and has achieved the most notice-’

able success.

It was formed in Paris at the
1900. The next year a permanent office
established. It assumed a semi-official character,
procuring financial support from various gov-
ernments and receiving delegates officially ap-
pointed by these governments. By 1913 it had
persuaded twenty-five of the leading countries
of the world to establish national pranches, and
had nine:een of them contributing to its support.
It started the movements which resulted in the

exposition of
was

prohibition of night work for women, and of the

use of white phosphorus in making matches. Its
chief triumph is that it was the first to propose
that the final peace treaty should include the
acceptance of labor standards.

GOVERNMENTS GET TOGETHER.

The other type of international movement is
that of official action on the part of governments.
This has been altogether confined to the conti-
nent of Europe. America was far away, its social
conditions were radically different, and perhaps
some Monroe doctrine suppositions also deterred
Amqrican labor from taking any part in the
treaties and conventions agreed to.

As early as 1818 Robert Owen urged official
governmental international action limiting the
hours of labor. In 1840 an Alsatian manufac-
turer named La Grange sent memorials to the
FBuropean governments advocating officials co-op-
eration for the control of industrial conditions.
In 1871 Germany and Austria attempted to fix by
agreement certain standards of labor legislation.
Switzerland suggested in 1876 that labor legisla-
tion should become a field for European diplo-
macy. Thus the discussion proceeded and time
ripened it, till the German Emperor called an of-
ficial conference in Berlin in 1890.

TFourteen of the leading countries of Kurope,
including Great Britain, were represented at this
conference. It discussed such topics as the em-
ployment of women and children, Sunday work,
mining, and methods of enforcing agreements. It
was purely advisory, and nothing practical came
of it.

THE BERNE CONFERENCE.

A more successful official conference was held
in Berne in 1905. It adopted the plan of formula-
ting tentative agreements, leaving them to the sev-
eral governments for ratification. It was confer-
ence which, acting on the proposals of the Inter-
national Association for Labor Legislation, sent
yp to the governments represented in it resolutions
favoring the prohibition of night work by women
and the use of white phosphorus. Many countries
fell into line, and two great victories for helpless
and exploited classes of workers were achieved.

The night-work agreement applies only to es-
tablishments having more than ten employees. It
applies to all women workers without distinction
of age. There are certain exceptions, which we
cannot take space to recite. Eleven hours is to
constitute the minimum rest period at night, and
the period from 10 p.m. to 5 a.m. is to be includ-
ed.

The prohibition of white phosphorus has gone
farther because its use was a matter of inter-
national trade. Thus the countries which refused
to pass the law found themselves cut off from
their markets, for the law forbade the importa-
tion as well as the manufacture or sale. Only
seven countries signed the agreement at first, but
the practical result is that, outside of perhaps two
countries, white phosphorus poisoning is a thing
of the past.

Another form of official international labor con-
trol is by means of treaties. There are a few deal-
ing with the movement of laborers, always a
difficult subject. A larger number deal with the
equal treatment of alien and native workers. By
this means an alien workingman gains the bene-
fits of such labor legislation and social insurance
as may prevail in the land of his sojourn. They
cover such matters as accident insurance, health
insurance and savings bank agreements.

RULED BY LOWEST STANDARD.

One can see that in a world where international .
trade is the very lifeblood of each nation’s pro-
sperity the comparative treatment accorded to la-
bor is of paramount importance. In our own Do-
minion every suggestion for improving the lot of
any class of workers in any Province is immedi-
ately met by the objection. “We shall suffer then
from the competition of other Provinces which
have no such laws!” The situation is the same in
respect of international competition.

Thus there is a constant temptation for any
nation to keep standards down for the sake of its
foreign trade. With the extension of transpor-
tation, and the drawing into the area of compe-
tion of peoples clinging to low standards of liv-
ing, this difficulty will increase.

Another difficulty, but one which operates in
the opposite direction, is that workers tend to mi-
grate into countries having higher standards.
Thus any nation may lose a proportion of its
best skilled workers, to its own impoverishment
and the enrichment of its rival. Should the
standards of Canada fall below those of the Unit-
ed States to an appreciable degree, the effect
upon the population of Canada would undoubted-
ly be very grave. :

A further difficulty lies in the unceasing war-
fare carried on in every industrial country be-
tween capital and labor. On the whole, countries
of low labor standards display the organizations
of employers in hostility to any attempt to short-
en hours or increase wages. It is only among the
most enlightened employers, and in the most en-
lightened nations, that one hears great captains
of industry declare for the raising of labor stand-
ards. Thus at the back of the international move-
ment must be the steady propaganda of educa-
tion, till both sides in the contents between mas-
ters and men cease from their strike and begin
to co-operate.

STEEL PRICES MAY RISE.

United States producers expect a rise in steel
prices before Christmas. It is believed that the
Steel Corporation has a sufficient volume of or-
ders on hand to guarantee production for the next
five months. The independents, on the other hand,
have felt the effects of the strike to a greater ex-
tent, and it is conceded that as soon as the in-
dustry settles down to the point where active
buying becomes general, there will be a move to
ask higher prices for products. That the strike
has created a considerable increase in expenses
to the producers is an established fact.
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The Car Situation in Canada

Americans, Whose Rolling-Stock is Older, are Grabbing Our

Best

Cars—Canadians Must Load to Capacity if

Freight is to Move as it Should

The Canadian Railway War Board has iss[}ed
an important Bulletin directly to. the attention
of shippers to the imperative need for the fullest
possible use of car space. It says:

Three tons have fallen from the average 1(?ad
of the Canadian freight car. Instead .of carrying
27.4 tons, as in 1918, the average car is now car-
rying only 24.4. This does not mean' a decrease
in the total volume of freight moving, but an
increase in the number of cars vequired to handle
a given tonnage; an increase in the amount of
tare-weight (weight of cars less freight) to be
handled in each train; an increase in the num-
ber of engines required, the crews on duty, the
coal consumption and the track-room occupied.
The reserve margin of cars. and engines is thus
diminished and an unfavorable situation created
alike for the railways and the shippers. To the
jatter, it may therefore pbe of interest to consider
the following review of the transportation situa-
tion and the prospect for the approaching winter.

The cessation of hostilities in Europe with its
profound effect upon industry on the North Am-
erican continent, as elsewhere, has had corres-
sponding influence upon the traffic movements
and railway problems. The task of moving mu-
nitions of war eastward was quickly replaced by
the task of moving returning soldiers westward.
lull in all domestic freight move-
in tending to

Following a
ment, new currents of traffic set
approximate, in some degree, the old movements
prior to the war. On the whole, however, up to
the first of July 1ést, the transportation situa-
tion became easy. Cars were plentiful. The ne-
cessity for loading them to full capacity became
less apparent and, in gpite of warnings from this
Board, the average load dwindled seriously, as
noted at the beginning of this article.
Conditions, now, however, are not so satisfac-
tory. In March and April, the usual movement
of box-cars to'the wheat-growing areas commen-
ced in both the United States and Canada.

U. S. GRABBING OUR CARS.

In the United States, where strikes in car re-
pair departments were added to the natural dis-
advantages of the “car pooling” arrangement,
and where cars are, on -the average, older than
jn Canada, the superior condition of Canadian
box-cars for carrying grain, led many of these
cars into the American wWest where the wheat
movement begins in July, two months before the
Canadian movement is under way. The balance
of cars owing by the United States to Canada
was thus increased materially, S0 that to-day
there are approximately 43,000 Canadian box-cars
in the United States as against 19,000 American
box-cars in Canada; a net palance of 24,000 cars
due Canada and unlikely for some time to be
available to this country. This figure, it should
be observed, is equal to over 16 per cent of the
total Canadian box-car supply-

While this loss of cars to the United States
has been checked and will ultimately be rectified
by the return of the Canadian cars, serious addi-
tions to the volume of traffic to be handled by
the Canadian roads are jmminent. The ship-
ment of coal from the Western Canadian mines
since the beginning of the fuel year, on April
1st, is to date only one-third of the amount for-
warded in the same period last year. Movement
by rail is correspondingly delayed and cars will
‘be detained in the West accordingly. More serious
still is the prospect that American ports will be
closed this winter to Canadian exports. Sixty per

cent of Canada’s export grain usually passes out
by American ports. This will remain to be hand-
led across Canada to Montreal, St. John and Hali-
fax in Canadian box-cars—adding one hun-
dred and fifty per cent to the volume of export
grain now taken care of through the ports of
the Dominion, and adding much more than 150
per cent in terms of car-mileage.

BETTER TRADING NECESSARY.

The seven thousand new freight cars built since
last year are not one third of the number now
detained in the United States. The additional re-
quirements for coal carrying and for the wheat
trade—if the proposed American action is taken
—will be extremely serious. At this time of year,
too, comes a heavy movement of perishable farm
produce, moving before the cold weather will ne-
cessitate using special cars. Yet, in the face of
these factors—the average load per car in Can-
ada has fallen three tons!

The very serious attention of all Canadian ship-
pers is called to this fact. It means that where
eight cars were formerly required, nine are now
necessary! Where 160 tons of tare-weight were
thrown upon an engine for every 216 net tons of
freight, there are now 180 tons! Labor scarcity,
once the excuse for the light loading, is no longer
a fact. It is important in the interests of the
country, that the heavier loading practices be
restored. Railway efficiency is part of your fac-
tory, mine, mill or warehouse efficiency!

WATCHING OUR COMMERCE COURT.

If the Dominion of Canada actually puts into ef-
fect the price fixing plan adopted, we will have an
opject lesson for study close at hand. The recently
appointed Board of Commerce intends to fix prof-
its on everything. That, of course, involves fixing
prices, Allowances will be made for varying con-
ditions in different zones; but after fixing profits
or prices a date will be named at which they will
be effective. An order will then issue enjoining
all persons in a particular line and zone from sel-
ling at a price yielding at a profit greater than has
been decided upon. All who disobey the order are
liable to a fine of $1,000 a day or to imprisonment.

If autocracy and severity are all that are needed
to make a law effective, the Canadians ought to get
rid of profiteering on the first day of the new
prices, If the fixed prices are a little higher on an
average than the dealers would charge, as they
were on coal in this country during control, the
schedule will be a success. There will be no com-
petition and prices will probably remain at a high
level longer than conditions warrant. If they are
too low, on some articles, such articles will largely
disappear from traffic, if they are not essentials.
If they are essentials, there will be all sorts of
trouble and illicit traffic, as there was in Germany
where, according to a Berlin journal, the food re-
gulations made every man a lawbreaker. A country
like Canada will not stand such a code very long,
especially one dependent on the judgment or cap-
rice of amateurs.—Western Miller (Milwaukee,
Wis.)

AN UP-TO-DATE RENDERING.
—Western Independent (Calgary.)

“Onward, citizen soldiers,
Marching as to war,
‘With the cost of living

Going on before.”

Looking Germany Over for Trade

A careful survey of economic and especiaily fi-
nancial conditions in Germany is being made by a
considerable body of representatives of American
and Canadian banking and export houses. Some

important financial men are now understood to be
going over the German situation with great care
on the spot, with a view to developing recom-
mendations based on internal German needs with
respect to trade between that country and this
continent.

Several New York institutions have direct re-
presentatives in Germany and Austria. Among
other financial experts who are now abroad is
Paul M. Warburg, formerly member of the Fed-
eral Reserve Board, who is understood to be look-
ing into questions of German finance and, accord-
ing to report, may make recommendations for
their improvement. Other bankers are in Ger-
many and Austria for the purpose of actually es-
tablishing connections on behalf of American in-
stitutions. It is reported that great activity is
looked for as soon as thé treaty with Germany is
ratified and that American investors regard it in
many cases as a more promising field for their ef-
forts than that which is offered by some of the
other Buropean countries. The development of a
much larger trade between the United States and
Germany and Austria is constantly predicted. Re-
presentatives of export houses are also in Germany
examining into the credit of various would-be
buyers or organizations of buyers. Some of those
who went abroad during the past summer on this
mission have returned to New York within the
last few days and while their reports have not
become public they are understood to be favorable.

While the industrial possibilities of Germany
are thus regarded as tolerably encouraging, in-
vestigations thus far made are said to be distinet-

ly gloomy on the financial side. The mark, which

is now worth less than 5 cents, is expected by
some of these investigators to go even lower, and
predictions are heard that 2 cents would be more
than possible. That German trade will be more
or less upon a barter basis is the belief of many.
According to others, new German trade will be
conducted in terms of foreign currencies, such as
sterling or dollars, unless the German Government
should reach the point of possibly wiping out a'
large part of its outstanding notes and re-estab-
lishing currency values upon a new footing. This
currency and banking difficulty is believed likely
to be the most serious obstacle in the way of trade
revival with Germany. Nevertheless, not a few
American firms and banking houses are accumu-
lating large lines of marks carried to their credit
on the books of Berlin banks because of the belief
on their part that the mark is now practically at
low level, and that the development of better trade
conditions will inevitably put it up considerably
higher.

PLANS TO BOOM MILK.

Plans for a campaign fund of $75,000 to conduct
propaganda encouraging the increased used of
milk and its products as food, were launched at
the close of the meeting of the National Dairy
Council in Ottawa. The council represents the
affiliation of the organizations of producers and
distributors of milk and dairy products through-
out the country. The fund will be raised by an
assessment on producers and distributors. The
council passed resolutions to be forwarded to the
Government protesting the high duty on dairy
machinery and bottles, and the high cost of feed
for dairy herds, stating in the latter connection
that there could be no reduction in the cost of
dairy products until feed came down.
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St. Maurice Paper
Company Limited

Head Office
522-524 Board of Trade Building
Montreal
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NEWS PRINT, SULPHITE,

KKAFT, GROUNDWOOD
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Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm,
St. Ga.briei de Brandon,

Three Rivers.
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TORONTO Mills at Merritton

The Pulp and Paper Industry

U.S. and Canadian Paper Price

American Publishers are Striving to Get a Reduction on
Newsprint Because of Evidence Presented in the
Hearings—Claim Costs Have Fallen :

The contention of the American Newspaper
Publishers Association that newsprint prices es-
tablished by the Féderal Trade Commission as of
May 1 and July 1, 1918, in its supplemental find-
ings last October, were exorbitant is of the highest
interest to Canadian newsprint mills, which sell
nine-tenths of their product under the U.S. fixed
price. The claim was argued last week before the
U.S. Circuit Court in New York. Decision was
reserved.

The hearing was on application made by Act
ing Attorney General Alex C. King, as trustee for
the publishers under the arbitration agreement
with the Federal Trade Commission and the paper
manufacturers. George W. Wickersham appeared
for the publishers and Henry A. Wise represented
the manufacturers.

It is the desire of the publishers that the Circuit
Court set aside the findings of the Federal Trade
Commission, fixing prices of $72.25 per ton and
$75.05 per ton as of May 1 and July 1, 1918, re-
spectively, and re-establish the price of $70 per
ton fixed by the Circuit Judges as reviewing ar-
bitrators, as of May 1, 1918, and thereafter.

The Canadian Figures.

To establish the alleged justice of this revision
of prices, counsel for the publishers sought at the
hearing on Monday to have introduced later as
evidence, reports by the Canadian accountant,
Geoffrey T. Clarkson, as to manufacturing costs
of Canadian manufacturers, subsequent to April
1, 1918. These reports were in evidence in pro-
ceedings in Canada and formed the basis, with re-
spect to costs, for the Paper Control Tribunal’s
finding of a price of $66 per ton from July 1, 1918,
to November 30, 1918.

«1f costs had increased subsequent to April 1,
1918, to the extent of $10 per ton, as claimed by
the Canadian manufacturers before the Paper
Control Tribunal,” it was argued for the publish-
ers at the hearing Monday, “it is inconceivable
that the Tribunal, having before it the full ac-
cord upon which the U.S. Circuit judges had fixed
a maximum price of $70 at April 1, 1918, would
have established a price of $4 less per ton to apply
from July 1, 1918, to November 30, 1918.”

Would Stand Expense. .

In asking the Circuit Court judges to admit ad-
ditional evidence showing the cost of production at
Canadian mills, counsel for the publishers said
that the American Newspaper Publishers Associa-
tion was willing to pay the expense of having
testimony taken in Canada, if the Government had
no money to meet this expense.

wrhis evidence is material” it was argued, “in
that it will establish that, contrary to the repre-
sentations of the manufacturers, costs, at-least as
to four of the mills, did not increase after April
1, 1918, but, on the contrary, despite advances in
labor and freight, were less than in the months
prior to that date. e

«phis will confirm what has already been
pointed out—that the increases upon which new
prices were obtained by the manufacturers were
not to general application and therefore not of
such character as to justify any increase in price.

«proof that the increases in labor and freight
costs are not of general application and in some
cases, at least, are off-set by decreases in other re-
spects will demonstrate that the loss to the pub-
lishers from the granting of a horizontal increase

in prices without obtaining and averaging the
costs of all the mills is actual and substantial and
not theoretical only.

It was argued by Attorney Wise, on behalf of
the manufacturers, that the American publishers
should not be permitted to introduce such evidence
regarding manufacturing costs because ‘“they had
already had their day in court”’—that is, that they
should properly have introduced this evidence be-
fore the Federal Trade Commission.

In reply to this, counsel for the publishers ar-
gued:

Evidence Was Not Obtainable.
“No point can be_ made that there were not
reasonable grounds. for the failure to adduce this
evidence before the Commission.

«phe cost figures were not in existence at the
time of the hearings before the Commission on
July 29 and 30, 1918. They were first used in
Canada, we are informed, about the time, late in
September, 1918, that Commissioner Pringle fixed
the price of $69, effective the preceding July 1.
They were not known to the publishers or their
counsel until the middle of October, but within
two or three days thereafter were placed before
the Commission.

«phe record of this proceeding shows the further
diligent efforts made by the publishers to have
this evidence taken before and considered by the
Commission. They were unsuccessful and there-
fore have no alternative but to ask your Honors
to receive the evidence pursuant to the power
granted by the provisions of the Attorney Gen-
eral’s agreement.

“Furthermore, in considering this application it
should be borne in mind that the cost figures of
the Canadian mills for the full period, April 1, to
November 30, 1918, upon the basis of which the
Canadian price just announced was fixed, were
not in existence when the Supplemental Findings
of the Commission were announced on October
19; 519185 ;

“Had the Commission withheld decision until
these figures were obtained, as it was requested
to do, and should have done, the increased prices
would never have been granted.”

VAST FIELD FOR MOTOR CARS

el g

In an interview, the other day, the president of
an American motor car company commented upon
the idea that the world has purchased about as
many automobiles as it can afford by confessing
that he could not “think of a sillier statement”.
at the present time, said he, there are “only 5.000,-
000” automobiles in use in the United States, and,
in his opinion, there are about 20,000,000 “automo-
bile prospects”” Not yet, evidently, need the con-
quering automobile salesman imitate Alexander
and weep for further opportunity to exercise his
talents. Moreover, the speaker said that he had
found it to pe “the opinion of the best-posted
automobile manufacturers of the country that the
strict enforcement of prohibition will pbring about
the sales of many thousands of automobiles.” He
might have added that prohibition is also making
the operation of automobiles very much safer for
the many thousands Who do not yet ride in them.
—Christian Science Monitor.
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MR. C. HOWARD SMITH,
President Howard Smith Paper Mills, Limited.

HOWARD SMITH—TORONTO PAPER.

R. S. Waldie, president of the Toronto Paper
Company, says that the directors have completed
negotiations with the Howard Smith Paper Mills
Limited, for the sale of their stock at $138 per
share. Notices are being prepared advising the
shareholders of the company of the decision of
the directors and informing them that they will
have the privilege of disposing of their stock to
the Howard Smith interests, at the same price
within thirty days from date of notice. As the
directors control the majority of the stock and
they are only called upon to deliver 51 per cent,
it is improbable that a meeting of the shareholders
of the Toronto Paper will be considered neces-
sary.

The stock made an advance of over 40 points,
but it is understood that the price of $138, agreed
upon, takes into consideration an unpaid dividend
of 5 per cent, which the directors considered they
were entitled to receive in the sale of the stock.

TO SAVE PULP LIMITS.

Salient points about the Canadian pulp and
paper industry were presented in an address by
Mr. C. Price Green, Industrial Ccommissioner of
the ‘Canadian National Railways, at the Fifth
Annual Exposition of Chemical Industries in Chi-
cago recently. He states that the world may have
to fall back upon straw of wheat and other grains
for its supply of newsprint, if the rapid destruction
of Canadian pulpwood resources is permitted to
continue. Thirty acres of forest is consumed for
one edition of Chicago’s largest newspaper. At
the present rate of consumption and destruction by
fire, insects and fungus growths, the time is not
far distant, he asserted, when the world will have
to find a substitute for spruce for making news-
print paper. Then it is most likely that the huge
quantities of straw now being wasted will be
utilized.

Mr. Price Green told his Chicago audience that
Canada has the largest forest area in the Empire,
and that it has 350,000 square miles of pulp-
wood forests, containing approximate:y one thou-
sand million cords of pulpwood. KXxports rose
from $120 in 1890, to $71,000,000 in 1918.

EXPANSION IN NEWSPRINT.

Canadian newsprint milis are not content to

stand still with their present achievement of an
output of over 700.000 tons a year. An estimate
made recently indicates an increased production
within the next year 650 tons daily, or 195,000 tons
a year, which would bring the total production in
Canada to 900,000 tons a year. At the present fixed
price of $66 a ton, the value of the newsprint alone
would be $59,400,000 a year.

The present and prospective plans of the Canad-
ian mills are as follows:

Brompton Pulp and Paper Co., East Angus, Que.,
one new 50-ton machine, installed this year and
now operating.

Spanish River Pulp and Paper Mills, two 50-ton
machines at Sau't Ste. Marie, which will be in op-
eration this fall.

Price Bros. & Co.. one 50-ton machine at Keno-
gami mill, ready by Deec. 1.

The Laurentide Company. Grand Mere. Que., two
20-ton machines, in operation on July 1, 1920.

International Paper Company’s new mill at
Three River, Que., with capacity of 200 tons daily.

Abitibi Power and Paper Co., two big machines,
150 tons.

PAPER ASSOCIATION MOVES.

New developments in the activities of the Can-
adian Pulp and Paper Association and the scope
of its work have made its present quarters cramped
and the Association will move very soon to larger
quarters in the Drummond Building, 511 St. Cath-
erine St, W. Secretary Dawe anticipates that this
location will be much more convenient to mem-
bers of the Association.

BIG MARKET FOR NEWSPRINT.

Canadian paper boxes are being bombarded with
telegrams from various parts of the United States,
asking for newsprint. Representatives of different
papers, especially in New York and Boston, are
in daily contact with different Canadian compa-
nies, trying to make contracts but it is stated
that practically all Canadian companies are sold
right out and many companies claim that if they
had double the production they have at

the

present time they would have no difficulty in
disposing of it.

During the past few weeks the developments of
the paper market in the United States indicate
a distinet shortage in the supply of newsprint,
with the result that there has been a run-away
market for the spot supply of paper. As a re-
sult, reports indicate that paper representatives,
with any supply on hand, have been getting over
6c a pound for newsprint. The abnormal demand
is said to be due to the large amount of adver-
tising that is being placed in every centre in the
United States; this, in turn, making it necessary
for the various newspapers to greatly enlarge
their daily issues.

VERY TRUE!

In a local house organ we notice this apt de-
finition of salesmanship: “Salesmanship is the
art of selling goods that don’t come back to people
who Do.”

The
Spanish River Pulp
and Paper Mills,
Limited

Sault Ste. Mare - -

Ontario

Daily Capacity.
500 Tons Newspaper
400 Tons Groundwood
220 Tons Sulphite
35 Tons Board

MiLLs AT—
Sault Ste. Marie, Ontario.
Espanola, Ontario.
Sturgeon Falls, Ontario.

Cable Address

Price

Kenogami

Price Brothers & Company,
LIMITED

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, Ties,
Pulpwood, Sulphite and Groundwood
Pulp, Newspaper, Cardboard, &c.

QUEBEC

e T
SAW MILLS:
Batiscan Montmagny Cape St. Ignace Rimouski
Matane . Salmon Lake Saguenay District

PAPER AND PULP MILLS:
Jonquiere

Codes Used
A B C and Liebers

Rimouski
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International Trade of Canada

Big Export Live-Stock T rade

Immense Opportunity Open to.Canadians if They Will
Bestir Then}selves——Shipplng Difficulty Will
Disappear in Near Future

(By H. S. ARKELL, M.A., B.S.A., Dominion Live Stock Commissioner.)

A big profitable live stock, meat and produce
trade is open to Canada overseas. ‘What is Can-
ada going to do about it? No one doubts that the
Canadian live stock industry is
and va-

success of the
and will be dependent upon the extent
riety of our export trade. We cannot eat all we
produce. Further, we cannot afford to. If we
would purchase abroad, we must sell abroad and
our credit balance with foreign countries is al-
ready heavily overdrawn. To redress this balance,
we must rapidly extend the output and export of
the products of our land. Theoretically we agree
to the truth of this statement. Practically we
decide to pass on to the other fellow the duty
that it implies. In fairness to the Canadian farmer,
it must be admitted that the responsibility for
shifting this obligation lies less with him  than
with the great masses of people who are content
to crowd our cities and towns, creating thus a
problem for society which it is taxing human
ingenuity to solve. If Canada needs one thing
more than another, she needs labour upon the
land,—honest, dependable labour to swell our farm
production to a volume that will ensure a steady
and permanent exportable surplus of the sup-
plies that Europe wants. This way lies suc-
cess. -

The London agents of our Canadian packers
reviewed in disappointment the orders for Cana-
dian goods—bacon, eggs, etc., for which they could
obtain but a tenth of the product they required.
The unwarrantably high price of hogs in Canada
during the past months is but a reflection of the
reputation of Canadian bacon as compared with
American and demonstrates the effort of our pack-
ers to maintain their connection with old estab-
lished clients in the face of short supplies. Since
Denmark within a year will again be a factor in
the bacon market, our only security for the future
is full production and such a substantial export
supply as must command recognition by its vol-
ume and quality. Short hog production is un-
questionably the most dangerous policy Canada
can adopt. This is true of eggs as well as of
bacon. !

Respecting cattle, herein lies a problem that
will prove a worthy test of Canada’s nerve, in-
genuity, and determination. The difficulties are
great but they are not insurmountable. In the
Argentine and Australia are more and better cat-
tle than in Canada and these countries are prov-
ing much cheaper sources of supply. The Argen-
tine has landed live cattle in Ttaly and is pro-
posing to do likewise for Germany via Antwerp.
The United States is trading with France and is
busy in Holland, endeavoring to secure passage
to Germany via Rotterdam. We have secured this
concelsion for Canada on account of the health
of Canadian cattle and it now remains to see
what advantages we can take of it. Two Cana-
dian firms only, one Western and one KEastern,
have as yet dared to face the risks of live cattle
export and they deserve all the success and profit
which they are likely to obtain from it. I am
firmly of the opinion that this live cattle trade
must become a necessary part of our cattle policy.
So far as Europe is concerned, we are only at
the beginning of this business, éven if in the end
it prove not to be permanent. Germany, France,

and Belgium are now in the market for fat cattle
and the landed price is from £65 to £756 per
head. Further, next spring there will be large de-
mand for feeding and breeding cattle, the latter
chiefly of the Holstein and Shorthorn sorts. I
recommend the organization of companies of pro-
ducers to join with commission men in the de-
velopment of this business. The present avenues
of distribution must be widened; otherwiswe other
countries will secure the business to Canada’s
disadvantage.

Linked with the live cattle trade is the estab-
lishment of a chilled beef business. Canada can-
not compete with the Argentine and Australia
in frozen meat. Owing, however, to shorter haul,
we have an advantage in the export of chilled
beef. It is suggested that'the difference in price
in favour of the latter article will be from 1d. to
2d. per lb. Our packers are thoroughly in-
vestigating this trade and preparing themselves
for it, when the proper moment arrives. The pro-
duction is a sufficient quantity of high class meat
will alone make this trade possible. The cattle
pbusiness of Canada can be made a great success
if we set ourselves wisely and determinedly to
the task. Otherwise, it will prove a dismal failure.
In this business, however, more than in any other,
we must widen the channels of distribution and
therein the producers themselves should have an
important part to play.

As regards dairy products, butter is every-
where at a premium and Canadian cheese holds
a similar reputation to Canadian bacon. The
shortage of milk and dairy products in Great
Britain is unprecedented. The same is true of
Europe. Partly this is due to the scarcity and
high price of concentrated feed. It is a condition
that is so general as not quickly to be remedied.
This condition, in fact, is regarded with the grav-
est concern by those who have in hand the diffi-
cult task of agricultural reconstruction. It is re-
tarding also the increase of swine production

and the restoration of the normal requirements‘

of fat. The concensus of opinion is that the fu-
ture of the export trade in dairy products is as-
sured.

With regard to horses, a Scotch firm, the agents
of a big transport company whose manager I met
in London, has recently taken a consignment of
heavy Canadian draft horses to Great Britain.
Motor transport is apparently unable to displace
good heavy drafters, either for city or farm use,
and for choice animals, London is paying from
£175 to £250 per head. An aggressive Canadian
firm, prepared to deal straight-forwardly with
British purchasers and to carefully hand-pick
every animal sent forward, should make a little
money out of this business. Good horses are in
demand even for farm use. New York has already
offered horses on the London market.

A similar scarcity exists on the continent. Bel-
gium is in need of large numbers of moderate
priced horses for use by the repatriated peasants
and France is in the market for heavy horses of
the Porcheron type for city and country use.Good
horses of this sort are worth 6,000 francs each
and are hard to get. French buyers have recently
been on this side to secure a number for use in
the vineyards in the south of France, but were

obliged to defer buying meanwhile, owing to the
present low exchange value of the French franc.
Notwithstanding this fact, the market exists and
business will eventually be done. As regards the
Mediterranean countries, no trade offers at pres-
ent although the Canadian case has been fully
presented to Italy, Serbia, Roumania, Greece, and
Poland. Greece, it may be noted, is now making
inquiry regarding light horses and dairy -cattle.
The sale of Canadian ponies for fresh horse meat
has been investigated but appears not to be prac-
ticable owing to the present cost of transporta-
tion. The meat may eventually go forward after
being boned and frozen or salted and packed in
barrels.

It is recognized that transportation for lve
animals now constitutes a problem. The general
feeling is, however, that space will shortly offer
more freely and at easier prices. Further, just as
soon as the abundant supplies of beef from the
Argentine and Australia begin to come forward
regularly and in volume, the advantage of the live
cattle trade to Canada will at once become ap-
parent. European countries are eating frozen meat
but they are all, even Germany, prepared to pay
a premieum for fresh killed beef. The people are
tired of the poor quality stuff that they have been
obliged to eat during the wa: and there is still
enough money amongst them to pay for the better
article. If Canada can take full advantage of this
demand while our packers are adjusting their
business to the development of the trade in chill-
ed beef, it may help to tide us over a very diffi-
cult period. In conclusion therefore, I desire to
emphasize the importance of an extension of this
business and of the number of those engaging
i if.

B. ¢. NITROGEN EXPORTS.

On October 29 the S. S. Tyndareus received the
first shipment for a foreign market, of the Ameri-
can Nitrogen Products Company whose plant is
at Lake Buntzen, Burrard Inlet, B. C. The ship-
ment was made from Evans, Coleman and Evans
dock and will go to Japan.

About $500,000. has been invested in the plant
which has been producing for local market for
a short time. The first shipment to a foreign mar-
ket is purely experimental but large orders are ex-
pected to follow.

Good shipping facilities and cheap power on
account of close proximity to the power plant,
makes it possible for the American Nitrogen Pro-
ducts Company to compete with any company on
the Pacific Coast in the matter of price, thus adding
another commodity to Vancouver’s exports.

PROFESSIONAL
THE SOCIETY FOR THE ADVANCEMENT
INSTRUCTION IN THE LANGUAGES, — gf
struction in the Languages and Mathematics
No. 91 Mance Street, or telephone East 7302 an a
ask for Mr. B. Kay

A SESSION OF THE COURT '
BENCH (Crown Side), holding crimi?lfl jfx(rliggcs-
tion in and for the DISTRICT OF MONTREAL
will be held in the COURT HOUSE, in the CITY
OF MONTREAL, oo MONDAY the THIRD DAY
OF NOVEMBER NEXT, at TEN o’clock in the
forenoon,

In consequence, I give PUBLIC NOTICE to all
who intend to proceed against any prisoners now
in the Common Gaol of the said District, and all
others, that they must be present then and there;
and T algo give notice to all Justices of the Peacé
Coroners, and Peace Officers, in and for the said
District, that they must be present then and
there, with their Rgcords, Rolls, Indictments and
Otlilfr Documents, in order to do those things
W h i v . 0
ties,Ch belong to them in their respective capaci-
EUGENE GOUIN,

. D :
Sheriff's Office, Giman e
Montrea], 13th October, 1919,
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Ships and Shipping in Canada

CO-OPERATION SHIPBUILDING.

The Cholberg Shipyard Company of Victoria,
B.C., is endeavoring to form a co-operative ship-
building and operating company, to be known as
the British Columbia Shipowners. Shares will be
held by the workmen, the Cholberg Company, and
the public and the concern’s primary motive will
be to build here and operate wooden vessels car-
rying lumber from British Columbia to all parts
The men in the Cholberg yard have
and have expressed their wil-

of the world.
been approached :
lingness to enter into a pusiness venture of this
kind.

CONGESTION ON PACIFIC.

Liners of the Pacific Mail Steamship Company,
the Canadian Pacific Ocean Services, Limited, and
the China Mail Company scheduled to sail from
Far Bastern ports to America are booked all the
way up to January, 1920, and it seems that there
are insufficient steamships in this service. It is
stated in shipping circles that the Canadian Ocean
Services, Limited, are contemplating the shifting
of one of their Atlantic liners to the Far Hast, and
that the Empress of Canada, which is in course of
building, will probably be placed on the Far East-
ern route.

WANT MORE SHIPS BUILT.

Cbnstruction of twelve more ships in Vancouver
yards may result from a conference between
Charles J. Fisher, of Seattle, and representatives
of local builders. Ships similar to those recently
turned out by the Coughlan yards are sought, and
the division of the work planned would be equal
between the Wallace and the Coughlan yards
The work planned called for ships of the same type
as those being turned out at the Coughlan yards.
There will be changes in certain details, such as
the leaving out of equipment for war purposes.
1t is planned to begin the work within the next
two months, and it is expected that one ship per
month should be turned out. Mr. Fisher’'s con-
tracts would total something like $15,000,000 and
would mean increasing the complement of work-
men at the local yards to twice the present num-
ber. The work would keep the yards busy until
the first months of 1921. It is said the Seattle
man represents Norwegian interests.

e e

BIG SHIPBUILDING PLANS.

A great North American shipbuilding entente
' petween Canada and the United States is fore-
shadowed in the visit to Montreal of David Rod-
gers, general works manager of the Skinner &
Bddy Corporation of Seattle, says a dispatch to
the Toronto Mail and Empire.

Although, Mr. Rodgers would not give out any
details of the scheme, for it is as yet in the early
stages. It is understood that prominent shipping
concerns in Canada have been approached, par-
ticularly in Montreal, in this matter, and they
have received the proposition favorably. A part
of the scheme is the establishment of a shipbuild-
ing yard in Montreal and at several other strate-
gic points throughout Canada and the TUnited
States, involving an initial outlay of millions of
dollars.

It is understood that contracts for nearly $400,-
000,000 worth of ships are practically pledged to the
proposed company, and English shipbuilders have
reached Canada by the Empress of France, and
will consult with the promoters in order that the

old country ramifications of the scheme may be
built up and firmly cemented.

Mr. Rodgers will visit Montreal again in about
a month, when the final details will be arranged
and actual development of the scheme begun.

CANADA-ARGENTINE STEAMSHIP
SERVICE.

The Houston Line and the Canadian Government
Merchant Marine, Ltd., are now despatching
steamers at regular intervals from Montreal to the
Argentine. Among the articles that are being ex-
ported from Canada to the Argentine are agricul-
tural machinery, automobile tires, newsprint, wall
paper, window glass, leather, malt, iron sheets, oil-
cloth, cream separators, and shingles. The next
sailings from Montreal to Buenos Aires are: Can-
adian Settler (Canadian Government Merchant
Marine, Ltd), on October 15; and the Clan Mc-
William (Houston Line), October 25.

B. C. SALMON PACK.

The salmon pack of British Columbia for the
vear 1919 is expected to be in the neighborhood
of 1,250,000 cases, this being about 400,000 cases
less than the total put up last year, when many
canners attempted to can and did can many large
quantities of chums. These latter, however, are
reported to be still on their hands. Practically
the whole of this year’s. sockeye pack is already
sold through the customary channels, with the
greater proportion going to the British market,
but a large reserve has been made for domestic
consumption. The sockeye pack so far has sold
on an average of $15,75 per case of flats, very few
talls having been packed this year. The estimate
placed on the northern pack is fairly promising.
On the Skeena River it is about 10 per cent ahead
of . what it was four years ago at this time. On
Rivers’ Inlet and Smith’s Inle it is about 40 per
cent of the pack as canned at the end of July,

1915, and on the Naas River.it is on a parity.

NEW INTERNATIONAL MILL.

It has been known for some time that the Interna-
tional Paper Co., would soon begin work on a mill
in Canada to make use of the wood from the
company’'s extensive limits on Crown Lands, the
wood from which can not be exported to the Am-
erican mills of the company. In addition to timber
limits, certain power rights on the St. Maurice
makes Three Rivers the natural location for
sueh a mill.

The first
Pulp
plant,

definite information given to the
Magazine was that a sulphite
costing about $500,000 would be erected
this year. This has been started and good progress
is being made under the direction of KEngineer
White. The statement is now made that a large
paper mill will be erected probably next year,
with an initial output of 200 tons per day. The
new mill will employ about 1,500 workmen,

A contract has been entered into with the
Shawinigan Company to take from that company,
at the outset, in the vicinity of 20,000 h.p. In
view of the expansion which is anticipated, it is
expected that this contract will be increased later
to 30,000 h.p.

It is understood that the rights to water powers
on the St. Maurice, which were owned by the
International, have been disposed of to the Sha-

and Paper

winigan Co., under the terms of the agreement.
—Pulp and Paper Magazine.

Dominion Textile
Company,

Limited

Manufacturers of

COTTON FABRICS

MONTREAL
TORONTO WINNIPEG

GeaERY e LAE ”
[

Davie Shipbuilding & Repairing Co.,

Ltd, Lauzon, Levis, P.Q.

474
TRAWLER
LAUNCHED
AT OUR
YARD
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ESTABLISHED 1872

Bank of_l_—l_amilton

Head Office: HAMILTON

COapital Authorized.. ... ... $6,000,000
Capital Paid Up (July 31st, 1919). $3,946,220

Reserve and Undivided Profits
(July 31st, 1919) ... ... ... $4,058,224

BUSINESS
LOANS

This Bank is at all times prepared to
assist legitimate business enterprises re-
quiring banking accommodation, either
by way of secured loans or the discount

of approved trade paper.

THE CANADIAN BANK
OF COMMERCE

$15,000,000
$15,000,000

PAID-UP CAPITAL - -
RESERVE FUND - -

The Royal Bank |
of Canada i !

Incorporated 1869

Capital Paid-up .. .. -+ .. .. -.$15,000,000
Reserve Funds .. .. .. .. .. .. .-$16,000,000
Total ASSets .. .. .. .. .. .. +.$480,00,000

HEAD OFFICE: MONTREAL.

SIR HERBERT 8. HOLT, President.
E. L. PEASE, Vice-President and Man.
Director.
C. B. NEILL, General Manager.
576 Branches in CANADA, NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA, VENEBZUELA,
BRITISH WEST INDIES,
SPAIN, Barcslona—Plaga de Cataluna 6.
FRANCE, Paris—28 Rue du Quatre BSep-
tembre,
LONDON, Eng. NEW YORK
Prince Street. E. C. 68 Willlam Street.

SAVINGS DEPARTMENT at all
Branches

‘ Banks, Banking and

Bankers

Royal Bank’s Golden Jubilee

Sixty Years of Astonishing Growth Since First Dominion
Charter—Largely the Result of the Wide Views of
Courageous Enterprise of Mr. E. L. Pease,
for Many Years General Manager

Sixty years of the most remarkable progress
ever achieved by a Canadian bank—as remarkable
probably as any equal period in the age of any
bank in the world—were celebrated by the Royal
Bank of Canada on Saturday last.

When founded on October 18th, 1869, the Royal
Bank was known as the Merchants Bank of Hali-
fax. It took over the Merchants Bank (of Hali-
fax), a private partnership bank with the re-
sult that at the outset it had a capital of $300,000,
and a Reserve Fund of $20,000. Total deposits
amounted to $284,655, total loans, including call
loans, $266,970 and total assets $729,000.

For a number of years its business was con-
fined entirely to the Maritimes Provinces. At the
end of 10 years, however, the number of its
branches had grown from one to twelve and in
1879 its capital had increased to $900,000, Reserve
Fund to $180,000, total deposits to $1,097,025, total
loans to $2,092,729 and total assets to $2,667,000.

In the following 10 years the number of branches
doubled to 24, with the result that in 1889 the
paid up capital amounted to $1,100,000, Reserve
Fund $275,000, total deposits $2,971,718, total loans
$4,184,972 and total assets $5,569,000.

It was in 1887 that a branch of the bank was
opened in Montreal and Mr. E. L. Pease became
Manager of the branch.

In the succeeding decade a marked business
improvement occurred in the Dominion and two
distinet developments of policy took place in the
bank’s business. One was in 1897, when a leap
was made across the Continent intervening be-
tween Montreal and the Pacific Coast and a num-
ber of branches were established in British Co-
lumbia. In the following year Mr. Pease visited'
Cuba and reported to the directors of the bank
in favor of an experimental branch being opened
in Havana.

It was in 1899 that Mr. E. L. Pease was formerly
appointed by the directors to be Joint General
Manager and had under his direction the branches in
Montreal, in British Columbia and in Cuba. Mr.
D. H. Duncan, who had been General Manager
since 1882, continued the supervision of the busi-
ness at the Head Office, in the Maritime Provin-
ces and in Newfoundland. In this year also a
further new departure was made in the opening
of a branch in New York City.

On January 2, 1901 in virtue of an Act of Par-
liament, the name of ‘“Merchants Bank of Ha-
lifax,” which had become both too narrow and
too confusing owing to the growth of the banks
territory and the existence of another “Merchants
Bank,” was changed to the present title and by
another Act in 1907 the Head Office of the bank
was transferred from Halifax to Montreal.

Fram 1899 to 1909 the number of branches of
the bank increased to 124 branches and 6 sub-
branches, while the capital of the bank increased
to $5,000,000, the Reserve Fund to $5,700,000, total
deposits to $50,822,129, total loans to $43,838,544
and total assets to $67,051,000.

Four Big Banks Absorbed.

In the period from 1909 to 1919 the Bank car-
ried through as many as four large mergers. In
1910 it purchased the Union Bank of Halifax and
in this way greatly rounded out its organization
throughout the Maritime Provinces. From 36
branches in these Provinces the Royal after this
purchase increased the number of its branch of-
fices in the East to 69. In 1912 the bank absorbed
the Traders Bank of Canada and thus obtained
a very strong chain of branches throughout the
Province of Ontario, a portion of the country in
which it had not been largely represented prev-
ious to this date. In 1917 it took over the Quebec
Bank, which had been in existence for over 100
years, and in this way secured a most valuable
connection throughout the entire Province of
Quebec. In 1918 it took over the Northern Crown
Bank and added materially to its rapidly increas-
ing Western business. It was now under the
brilliant guidance of General Manager C. E. Neill.

In 1919, with a view of taking care of its Euro-
pean business, the bank effected a close reciprocal
working arrangement with the London County,
Westminster and Parr’'s Bank Limited. The bank
also opened, this year, an office in Paris, France,
and for this purpose formed the Royal Bank of
Canada (France).

As a result, the Royal Bank of Canada to-day
has 615 branches and 42 sub-branches, this be-
ing by far the largest number of any Canadian
bank. The capital of the bank has now increased
to $16,163,000, the Reserve Fund to $16,406,000,
total deposits to $381,307,000, total loans to $272,-
115,000, and total assets to $470,870,000.

.

Business Founded 1795

American Bank Note
Company

Incorporated by Act of the Parliament of
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES

MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.
Branches:—

MONTREAL, Banik of Ottawa Building.

TORONTO, 19 Melinda Street.
WINNIPEG, Union Bank Building.

LLOYDS BANK LIMITED.

HEAD OFFICE: 71, LOMBARD SF., LONDON, E.C. 3.

CAPITAL SUBSCRIBED . £55,962,850
CAPITAL PAID UP . . 8,954,056
RESERVE FUND . | . 9,000,000
DEPOSITS, &c. - . - 267,966,438
ADVANCES, &c. . . . 81,072,134

THIS BANK HAS OVER 1,300 OFFICES [N ENGLAND AND WALES.
Colonial and Foreign Department: 17, CORNHjLL, LONDON, EC. 3,

The Agency of Foreign and Colonial Banks is undertaken.

Affiliated Banks:

THE NATIONAL BANK OF SCOTLAND, LTD.
French Auxiliary :

LLOYDS BANK (FRANCE) AND NATIONAL PROVINCIAL BANK (FRANCE) LIMITED
. . BANK (FRANCE) )

LONDON AND RIVER PLATE BANK, LTD.
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BANK OF MAMILTON UP.

There was considerable activity and strength
in bank stocks last week. A feature was the ad-
vance of half a point on Hamilton. Inquiry for

this stock continues, as it has been selling out.

of line, for a 12 per cent stock, pielding at pres-
ent prices 6.14 per cent. This bank is regarded
by some observers as having industrial position
in a thriving industrial city, with good accounts
with Hamilton manufacturers.

ENGLISH BANK PRESIDENT HERE.

Walter Leaf, president of the London County,
Westminster and Parr’s Bank, is in Montreal on
his first visit to Canada. Mr. Leaf is president of
the noted English bank, which some time ago took
a million dollars’ worth of stock of the Royal Bank
of Canada. Mr. Leaf said that while there was

no talk of amalgamation between London and

colonial banks there had been some development
of late with the association of large London

banks with colonial and even foreign banks.

HYATT STEEL PRODUCTS REORGAN-
IZED.

At a meeting of the creditors of the Hyatt Steel
Products Limited, held on Sept 5, the bid of J. W.
Kindall of Bellingham for the assets of the Com-
pany was accepted. This price is understood to be
in the neighborhood of $60,000.

In future the company will be known as the Atlas
Steel Company Limited. The directors of the new
company are Mr, Wendell B. Farris, Mr. A. Bull,
and Mr. G. A. Hyatt as President and Managing
Director. John Emerson, Secretary. The com-
pany will not operate the steel foundry at Port
Moody for the present although still controlling
the rolling mills where the operation for the present
will be limited to completion. of partially manu-

factured material.

Your Best Friend

What about the future? Are you preparing for
it? Are you saving and thus laying the founda-
tion for an independent old age free from finan-

cial worries P

A savings account is your best friend; if the un-
foreseen happens you are prepared and when
vour earning power is gone it protects you.

Start to save now,

STANDARD BANK

OF CANADA

Head Office

MONTREAL

E. C. GREEN. Manager,

:: TORONTO

304

BRANCH -

136 St. James Street.

B.C. GREEN-Mssslofe .~ - . ot e

THE MOLSONS
BANK

Incorporated 1855.
Capital and Reserve, $8,800,000.
Over 100 Branches.

The Manager of any one of our
Branches will gladly and courteous-
ly give on application any inform-
ation needed about Banking.

EDWARD C. PRATT,
General Manager.

SAVING
IS EASY

The easiest method of saving
is to acquire the habit of de-
positing a certain sum in the
Bank regularly.

In our Savings Department
you receive interest at the rate
of 37 per annum added twice
each year to the principal.

The Dominion Bank

£

$9,700,000 &4

ESTABLISHED 1832

Paid-Up Capital fsfasi]

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business needs of its customers.
invite business of every deseription.

THEBANK OF NOVASCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

We

; {

Letters of Credit and
Drafts issued to over
1,500 principal points in
the TUnited Kingdom
and the world-wide Bri-
tish Empire, and coun-
tries of Europe and
Asia not under the war
ban. The service is
most complete and of
unexcelled efficiency.

The Home Bank of Canada

Branches and Connections Throughout Canada

Transportation Blg. 120 St. James Street
2111 Ontario St. East Cor. Davidson Street
1318 Wellington Street, Verdun

“IT SURE AIN'T”’

. The first week in October is to be observed na-
tionally in the schools as “Better English Week.”
During that period great stress will be placed upon
the correct use of English in speaking and
writing. “It ain’t none too soon,” comments one
paper.—Massilon (Ohio) Independent.
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Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Foree have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIEE ASSURANCE
GomipANY OF CANADA

HEAD OFFICE >MONTREAL

The London & Lancashire Life

and General Assurance

Association Limited
Offers Liberal Contracts to Capable Field
Men.

GOOD OPPORTUNITY FOR MEN TO
BUILD UP A- PERMANENT
CONNECTION.

We Particularly Desire Representatives for
City of Montreal.

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT - Manager for Canada.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

FIRE INSURANCE, A.D. 1714.

Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION.

$5,000

provision for your home, plus

$50 A MONTH

Indemnity for yourself.

Our New Special Indemnity
Policy

Shares in Dividends.

Waives all premiums if you become totally
disabled.

Pays you thereafter $60 a month for life.

Pays $5,000 in full to your family no matter
how many monthly cheques you may live
to receive. |

Ask for Particulars,

CANADA LIFE
TURONTO

Insurance

RIOT AND CIVIL COMMOTION.

The feature of the year in insurance circles is
undoubtedly the rapid development of “riot and
civil commotion insurance.” It has not gone quite
so far in Canada as elsewhere, possibly because
there is less riot per capita in this country than
almost anywhere. But a great deal of business
has been written here.

The business is new and somewhat experimental
Many of the questions with the writing and hand-
ling of riot and civil commotion insurance which
have developed during the past few weeks of
activity in these lines were settled at the meeting
of the Explosion Conference in New York last
week, which has jurisdiction over rates and rules
pertaining to_this class of insurance.

The meeting agreed to do away with treble
rates except on individual risks where a strike
ig in existence and in communities where the
personnel of the police, fire or water departments
have announced their intention to go on a strike.
The meeting also agreed to simplify the rule re-
lative to the manner of rating risks of varying
construction and passed a rule that all rates
hereafter shall be carried out to the third decimal.

1t was agreed that by adding 20 per cent to
the 50 per cent co-insurance property damage
rates an absolute non-calcellation clause for the
full term of the policy be permitted on all policies
written for not less than ninety days mnor more
than one .year. The meeting agreed to change the
rule so as to permit the writing of contents of
public storage stores, terminals, elevators,. railroad
or steamship piers, cotton in public warehouses,
compresses and piers, so that they may be written
for short-time periods at the short rates of the
fire insurance practice. It was also agreed that
policies may be cancelled at the request of the
assured during the term of the policy at the cus-
tomary short rate.

A rule was passed providing as follows: “Pillage
and looting may be directly assumed in policy
contracts if so desired, but under a mandatory
clause to be prepared and promulgated by the
companies.” Another resolution was adopted
providing that forms be prepared that are in
harmony with conference rules and policy condi-
tions and that their use be made mandatory.

There were several other gquestions of import-
ance that came before the meeting which were
discussed without action. Among these was the
suggestion of the advisability of increasing rates
on retail stocks because of direct acceptance of
liability for pillage and looting of contents. This
was discussed at some length, but the proposition
was not approved by the meeting. The conference
is now taking a mail vote on the subject of re-
ducing use and occupancy rates.

CONDITIONS IN ENGLAND.

Mr. E. A. Mainutt, treasurer of the Sun Lafe. who
has returned from a trip to England, says that
prices are staggeringly high. The only thing I know
of which has not increased in price 1s the fine
for pulling the emergency cord in a railway train,
which still seems to be £5 the same as of old.

“There is a heavy demand for Canadian securi-
ties in London, principally of course. for those
whose interest is payable on this side of the wa-
ter, as well as in England. Such securities sell in
London at an average price about ten per cent
higher than in Canada, the difference of courss
being due to the depreciated value of the pound
sterling. The greater part of the buying of
these securities comes from this side of the water.
There is also quite a substantial market in Cana-
dian securities, the principal and interest of
which is payable only in sterling.

Howard S. Ross,K .C. Eugene R. Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

BLACK DIAMOND

FILE WORKS

Established 1863. Incorporated 1897.
Highest Awards at Twelve International
Expositions, Special Prize, Gold Medal,
Atlanta, 1895.

G. & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY.

Commercial Union Assur-

ance Company Limited
OF LONDON, ENGLAND.

The largest general Insurance Company in

the World.
Capital Fully Subscribed.. .. $14,750,000
Capital Paid UpP «+ -+ «+ .. .o .. 4,425,000
Life Fund & Special Trust Funds 75,578,630

Total Annual Income Exceeds .. 64,000,000
Total Funds Exceed .. . 172,000,000
Total Fire Losses Paid .. . 215,897,380
Deposit with Dominion Govern-

ment (as at 31st Dec., 1918) .. 1,401,333

Head Office, Canadian Branch:
Commercial Union Bldgs., 232-236 St. James
Street, Montreal, Que.

Applications for Agencies solicited in un-
represented districts.
J. McGREGOR, Manager Canadian Branch.
W. S. JOPLING, Assistant Manager.

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO., LIMITED

OF LONDON.
ASSETS EXCEED $§50,000,000.
OVER $10,000,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

canadian Head Office:
977 Beaver Hall Hill MONTREAL.

Agents wanted in unrepresented towns in
~ Canada.
J. E. B. DICKSON, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

Every Agent Wants

to represent a Company whose name is his
introduction. One whose policies are unex-
celled. Liberal dividends. Strength and
security unsurpassed. $
The figures for 1918 emphasize these
points in the North American Life,
Business in Force -.over $70,900,000

IAGNOTE e, Sy, gt b 18,100,000
Net Surplus .- «+ «o oo o0 7 2,750,000
Payments to Policyholders ” 1,700,000

These are reasons why the Company is
known as “Solid as the Continent.” Cor-
respond with E. J. Harvey, Supervisor of
Agencies.

NORTH AMERICAN LIFE
ASSURANCE COMPANY

HEAD OFFICE - - - TORONTO
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Whitley Council for Insurance

Canadian insurance men are taking much inter-
est in England news of the issue of a prospectus
by the Guild of Insurance Officials and also a
draft constitiution of a proposed ‘Whitley Council
for the insurance profession. This draft has been
submitted to the Ministry of Labor and has re-
ceived their approval as a correct adaption of the
‘Whitley Report. A communication has been ad-
dressed to the principal insurance companies and
also to the British Insurance Association, enclos-
ing copies of the draft constitution, with a view
to securing their cordial co-operation in the forma-
tion of such a council. Sympathetic replies, we
are told, have heen received from many of the
companies and the Guild are hopeful that prelim-
inary discussions will shortly commence. With
the present high cost of living, increasing as it still
is, the position of men with «rixed” incomes—and
amongst these must be counted the general body
of insurance workers—is undoubtedly becoming
gerious. and it is thought that a free and open
discussion of the position with the managers and

directorates may have the effect of relieving the
tension somewhat.

The spirit of co-operation is rapidly being re-
cognised as the only spirit in which the problems
of “service” can be approached with any hope of
satisfactory solution. “Service” carries with it
obligations—obligations on the part of the em-
ployee to give of his very best. cheerfully and un-
grudgingly, and on the part of the employer to
see that his employee’s conditions of service are
as comfortable as is practicable and that he is
adequately remunerated. What exactly is an
“agdequate remuneration” can only be settled by
friendly discussion. The draft constitution for a
Whitley Council submitted by the Guild of Insur-
ance Officials sets out machinery by means of
which the companies and their servants may
through their recognised representatives co-oper-
ate. The spirit behind the organization is un-
doubtedly one of keen desire to attain its purpose

by constitutional means—by co-operation.

ADVISE TRADE WITH GERMANY.

In expert financial quarters both here and in
the United States there is a growing feeling that
the resumption of some measure of trade with
Germany will be necessary pefore world condi-
tions can be stabilized. There are many in New
York, says the New York Times Annalist, who
believe it would be well for France—and for
Italy, too, for that matter—to make as many pur-
chases as possible, in Germany and Austria. By
doing so France and Ttaly would gain much need-
ed supplies, and Germany and Austria would be
helped toward rehabilitation by making the sales.
France and Italy would find the operation bene-
ficial because of the fact that their exchanges
with the Central Powers are favorable for them,
whereas they are exceedingly unfavorable withh
America. Thus, there would be a considerable
saving effected by both, of the co-belligerents,
and Germany and Austria would secure accom-
modatio which, to a considerable extent would
take the place of the credits those countries hope
to raise in America.

There are even bankers and other economists
who believe it might be well for the United States
to extend credits to France and Italy to be used
in making purchases from the Central Powers.
That would find employment for American capital
at profitable rates, and would also relieve New
York of part of the burden of supplying commo-
dities in vast quantities to poth the allied and
enemy countries, and might have a material in-
fluence on commodity and other living costs here.

S . S R S e

ORE OF RADIUM FOUND.

—_—

Pitchblende, the ore of radium, has been found
in the township of Butt, district of Nipissing. A
prospector, William Elliott, had taken up a claim
for mica. He noticed some pieces of dark, dull
looking, heavy substance. On further examination
it proved to be pitchblende.

An essay was made by Ledoux & Company, New
York. The essay showed the pitchblende to he
unusually rich in the element uranium, which
authorities say, is the parent of radium. The an-
alysis gave an uranium content of 63.60 per cent.,
equal to 74.98 per cent. of uranium oxide.

According to the provincial department of
mines, this is the second oceurence of radium bear-
ing mineral reported to the bureau of mines since
the Ontario legislature offered a reward of $25,000
for the first discovery of radium in Ontario in com-
mercial quantity. The other discovery, euxenite,
which also carries radium, was made several years

ago in the township of South Sherbrooke in Lanark.

The discoverer of each deposit has laid claim
to the reward but the claims are not yet estab-
lished since it has not been shown that radium
exists in commercial quantities.

TRADE AND THE BIG LOAN.

Canadian records are becoming famous. The
work done by the troops from Canada at the
front has passed into history and will make as
bright a page as any in the story of the Great
War. The achievements of Canadian industry
in backing up the men at the front is second only
to that of the soldiers themselves. The method
in which the various drives for patriotic and war
work funds were “put over” have been an incen-
tive to other countries and an example to sister
nations.

A new record has recently sprung to light. Can-
ada breaks into the limelight as the greatest tra-
ding nation, per capita, in the world. Comparison
with the United States shows that while the
American republic exported goods valued at $7,-
415,000,000 for the year just ended, Canada’s busi-
ness in export matter amounted to $1,233,000,000.
America’s imports totalled $3,233,000,000 while that
of Canada was $870,000,000 making a total amount
of trade for the United States of $10,648,000,000
as compared with $2,103,000,000 for Canada. Brief-
ly speaking Canada with one-fifteenth the popu-
lation of the United States does one-fifth the
business, or Canada does three times the amount
of trade per capita that the United States does.

This proves conclusively that Canada is a busy
and prosperous country. In order to keep her so,
and keep her proud record unbroken, citizens
should subscribe liberally to the Victory Loan.

DOMINION OILCLOTH CO.

The Dominion Oilcloth Company, Limited, 1is
planning to dispose of its business to a new $5,-
000,000 company, which has already been incor-
porated - at Ottawa, and the arrangements have
been sufficiently advanced to call a special meet-
ing of the shareholders of the old company for
Oct. 28 to authorize the directors to make the
transfer and approve the steps taken in the direc-
tion of the sale. The name of the new company is
Dominion Oilcloth and Linoleum Company, Limit-
ed.

Week In Brief

Four Ottawa citizens were charged with being
delinquent in income-tax returns. One was fined
$600 and costs, and three were adjourned.

Quebec reports state that the Ross Rifle plant
will be demolished and the material removed to
make room for the extension of the National Bat-
tlefields Park.

The Hydro-electric Commission of Ontario ap-
plied for two orders in Council to permit it to
enter into negotiations for radial development in-
volving an expenditure of more than $2,000,000.

The U.M.W. has submitted a draft agreement
on wages, hours and working conditions to the
coal mine operators of Nova Scotia. It is under-
stood to include a 5-day week. Most of the oper-
ators have intimated that they cannot possibly
make any concessions at present. A conference
between the two parties will be held before any
positive action is taken:

The British Columbia Federation of Labor has
withdrawn from the Trades and Labor Congress
of Canada, stating that this action was the result
“of the action of the Congress executive refusing
the British Columbia Federation of Labor repre-
sentation at the recent convention. The B.C. or-
ganization has had revolutionary tendencies for
some time and is not recognized by some of the
more moderate unions of the Province.

The Finance Committee of the Quebec City
Council recommended, subject to certain exten-
sions being made in the Quebec Railyway sys-
tem that car-fares be increased as follows:
Straight fare 7 cents for each person; 4 tickets
for 25 cents, and 17 for $1.000. Working men’s
tickets for use during the same hours as at pre-
sent, 6 tickets for 25 cents; fares after mid-
night the same as at present, 10 cents, and no
change in the price of school children’s tickets.

BRITISH EXPORT ORGANIZATION.

The Federation of British Industries, which is
composed of over 900 of Great Britain’s biggest
manufacturers and manufacturing associations,
has formulated plans for an overseas organization
which contemplates the appointment in every
market in the world of a trade commissioner, as-

sisted, where advisable, by expert assistants.

LIFE INSURANCE AS
PROTECTION

The motive that prompted the pioneers
of life insurance was the desire to furnish
protection. Savings and investment are in-
valuable accompaniments but the feature
that sells life insurance is protection. That
company confers the greatest benefit upon
its members that gives “the greatest amount
of genuine life insurance protection for the
least possible outlay.”” This aim has ever
been the guiding star of the Mutual Life
Assurance Company. Following out the
principle of co-operation as the Mutual has
done means that the company allots the
whole of its profit, from all sources what-
soever, to the policyholders thus reducing
their expense for insurance to actual cost—
the only Canadian company operating on
this principle. The experience of the Mutual
has fully justified the hopes of its founders
who fifty years ago planned the institution
on the basis of co-operative service.

“BE A MUTUALIST!”

The Mutual Life Assurance Co. of Canada
WATERLOO - - - ONTARIO.

R S ——
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Concrete Work Easy in Winter

Expert Gives Results of Experience in. Extreme Canadian
Climate, and Points Out Desirability of Rushing
Construction This Winter Owing to
Building Shortage

By A. E. WELLS.

On the verge of winter, construction blocked
in hundreds of cities, a shortage of many materials
of construction and of labor and yet withal, an
acute shortage of homes, offices, stores and in
many cities, of office buildings, factories and
warehouses—what is the answer?

The answer lies in winter construction, in pro-
ceeding with work during December, January
and February, which have been normally “closed”
months. Winter work is not new. It has been
practised for years, its safety adequately de-
monstrated, its economy proved. It should be
more generally practised.

Any owner who, through prosecuting work
during cold weather, can get occupancy of factory
or warehouse or can lease apartments, offices or
store space on May 1, stands to gain far more
than the added costs of winter work.

Not only the owner, but builder, engineer and
architect, gain. There is financial loss to the con-

" tractor who breaks up his trained organization,

only to build it again in the spring. New men
must take time to acustom themselves to work-
ing together and owners pay the bill in increased
costs. Architects’ and engineers’ offices are
frequently idle thru much of the winter. Building
superintendents have nothing to do and owners
pay for unproductive overhead. :

Perhaps the best way then, to reduce the cost
of building is to keep architects’, engineers’ and
contractors’ forces busy twelve months of the
year.

WHY DOES CONSTRUCTION STOP?

Primarily the reason why building has been in-
active is- that concrete does not harden so rapidly
when its temperature hovers near freezing. But
we heat our homes, offices ana stores and coal
is a comparatively small operating cost. We are
to-day able to enclose a structvre, warm it with
simple coke stoves, heat aggregates prior to
mixing with Portland cement, and keep the con-
crete or mortar warm until hardening has oc-
curred.

Without these precautions, cold weather work
is impossible, but the precautions are simple and
reasonably inexpensive. Why not do the logical
thing and consider the winter as an open season
for all but the most exposed class of construction?

Our organization has continued to lay brick
and place concrete under zero temperature even
in the northern cities of Canada. A part of our
normal equipment is sufficient tarpaulins to en-
close practically any structure and sufficient
salamanders or coke stoves to keep such enclosures
warm. Boilers of any type, frequently those
used to furnish steam for hoisting, supply live
steam for heating aggregates and water and for
thawing snow and ice from forms and reinforcing
steel.

‘While a heavy snow may temporarily delay the
deli'very of materials, yet deep snow is seldom
encountered. It is temperature alone that com-
monly hampers work, and temperature need not
be feared.

PLANT LAYOUT FOR COLD WORK.

In laying out a plant for handling concrete in
winter, or where the work is likely to run on
into winter before completion, there must be
provision for the proper heating of materials and
water. In case of sand or gravel in open stor-
age piles, it is only necessary to lay a grid of

steam pipes under the material piles and place a
tarpaulin over the pile. From one main through
the centre, branches should extend in both di-
rections every six feet. These branches should
be drilled with %-inch holes spaced about 18
inches apart. Several hundred yards of material
stored in one pile can be heated in this way
with the steam from an ordinary hoisting boiler.
Several days prior to concreting, steam should be
turned into the pile during workings hours which
will be sufficient, except at times of extreme cold,
to maintain the necessary temperature.

When material is stored in bins, a series of
pipes should be laid on the floor of the bins, feed-
ing from a main pipe at the top of the sloping
floor. Steam radiates through the entire con-
tents of the bin and if a canvas cover is pulled
over the top when work is stopped at night, the
material will retain its heat, except in very cold
weather, when a small amount of steam may be
needed at night.

It is necessary also to heat mixing water, and
a steam line running directly into the water tank
is the customary way; a one-inch line being
sufficient to heat water for a one-yard mixer.

But concrete poured into forms exposed to cold
would lose its heat before hardening had progress-
ed sufficiently. Forms must therefore, be protect-
ed and the most satisfactory means is a complete
canvas enclosure, with salamanders or coke stoves
to maintain a temperature of 45 degrees or over,
within. Several hours before concrete is poured,
salamanders are started in the story below the
forms, unless that story is already heated. Imme-
diately after pouring, a sufficient number of
salamanders are placed above the new concrete

to insure its safe hardening. These will furnish
heat for the floor above.

INDUSTRIAL DEMOCRACY WORKS.

The New York Journal of Commerce says that
the remedy for labor troubles known as “indus-
trial democracy” which is fathered by John Leitch
and which is being worked in the textile indus-
try to some extent, seems to be giving entire
satisfaction, and with labor unrest still very
much.in evidence other mills who have not adopt-
ed this system so far are giving it serious thought.

In the mills of the B. Edmund David, Inc., at
Paterson, the plan has been in operation for about
fifteen months and there has been no trouble in
that time. In justice to the milll, however, it must
be said that before that time there was no labor
trouble, but during the past year and a quarter
when the plan has ben working, the morale of the
operatives is reported to be considerably better
and a much more noticeable spirit of team work
exists in the mill.

In another textile mill it is reported that the
production of seconds has been practically done
away with, and the resulting yardage of quality
goods in this particular case is not the only ad-
vantage that has come about since the plan
has been put into operation.

While it may be a little too early to tell de-
finitely just how this plan will work as a per-
manent proposition, it is making an impression
on the silk and textile trades, and many feel that
if the plan will stem the tide of labor unrest that
is abroad to-day it must have something to com-
mend it to others.

TO DO ACCEPTANCE BUSINESS.

The Foreign Credit Corporation, recently in-
augurated by the Guaranty Trust Company of
New York, the Chase National Bank, New York,
and a group of other banking interests throughout
the country, has opened for business at 37 Liberty
Street, New York.

The Corporation, which has a fully paid-in cap-
ital and surplus of $6,000,000, is organized primar-
ily for the purpose of carrying on an acceptance
business similar to that done by a class of British
institutions known as “Acceptance Houses,” The
Corporation will accept the drafts of both foreign
and domestic clients for the financing' of import
and export transactions.

Banks and the

A meeting of the accountants of all the Banks
on the Island of Montreal was held at the Viectory

Loan District Headquarters, 247 Notre Dame street
west.

Nearly 100 bankers were present, when the
chairman, E. B. McInerney, of the Royal Bank of
Canada explained the object of the meeting, which
was to work for the heartiest co-operation be-
tween the banks and headquarters of the Victory
Loan during the entire campaign. He called upon
John W. Ross, vice-chairman, to speak, and Mr.
Ross gave a very clear outline of why it was ab-
solutely necessary that the Government should
secure this money, and said that to make the
campaign a success, the Victory Loan Executive
hoped that the banks would give even greater
assistance than in the previous loans.

A. D. Anderson, honorary-treasurer, then ex-
plained the system of reporting from headquart-
ers to the banks, and also how necessary it was
for each branch bank on the island to send in
to headquarters a daily report of all applications
received by them from their customers.

Rene T. Leclere, vice-chairman spoke in French.
The meeting was closed by a few remarks from
R. Knight, assistant-accol'mtant of ths Bank of
Monteral, who speaking as a banker, assured the
officers of the Victory loan that the accountants
would co-operate in every way possible to make

Victory Loan

this loan a greater success than either of the
two preceding campaigns.

The following committees have decided to co-
operate with the Victory Loan executive in every
way Dpossible: Dominion HExecutive Committee.
Leading bankers of the Dominion who were con-
sulted in regard to floating the loan.

Committee for Province of Quebec, consisting of
Messrs Neill Mackenzie, Pratt, Leman and Mer-
ritt:

Montrea] Committee:’ Messrs.
erney and Mr. Knight.

The programme Wwill be as follows:

First—By extending to their customers a line
of credit py which they can purchase bonds at
the same rate of interest (5% per cent) as paid
by the @overnment on the bonds; this special
credit not to interfere in any way with their
regular huginess credit; also where companies
are helping their employees to buy bonds, the
banks wi]] help the companies.

Second—To the small investor who wishes to
buy bonds and cannot get the backing of his em-
ployer, the panks have agreed to accept payments
extending over ten months; such payments to be
entered on a card system, the bank holding the
blue card and the purchaser the white card
: Third—Banks have agreed to hold for safe .keep-
Ing the bonds of purchasers who have no safe place
to put them, free of.cha,rge, for one year.

Stevens, McIn-
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Review of the Newest Books

By H.

“PFLAG AND FLEET,” by Colonel Wm. Wood. The
Macmillan Company of Canada Limited, 70
Bond Street. Toronto. $.50.

This is an interesting narrative made picturesque
throughout by thrilling incidents of sea warfare.
Colonel Wood is recognized throughout the Eng-
lish speaking world as one of the chief authorities
on naval matters. He has a great love of the sub-
ject and he shows his appreciation of being chosen
by the Navy League to give his message to boys
and girls of the upper grades of the Public schools.
There are three hundred pages of pleasure and
education. The main lesson sought to be told in
this book is the importance of control of the sea.

A library edition of this book in stiff covers is
published for school libraries at 50c. a copy.

“MODEL ENGLISH” by Francis P. Donnelly, S.
J., Professor of English, Holy Cross College.
Worcester, Mass. Publishers, Allyn & Bacon,
New York.

The book teaches composition by the following
of master-models. Definitions are given in the
form of directions and technical terms are kept
subordinate. The author says that speakers and
writers are made by speaking and writing and
though each one should furnish his own thoughts,
he need not, and for the most part cannot, devise
new words or new forms of sentences and para-
graphs. For these he must go to the best authors
avoiding individual mannerisms and adopting what
is standard in English. In this book a great variety
of forms is presented; the composition is analyzed;
subjects are suggested which may be readily
adapted to any class of scholars, and every topic
is so prepared that the student is stimulated to
think for himself and then to put his own original
thoughts into the accepted English form before
him. ;

“AN AMERICAN LABOR POLICY,” by Julius
Henry Cohen. The Macmillan Company, New
York. $1.00.

The author designed, and, as counsel for em-
ployers, sided in carrying forward, the institutions
established by the Proctocol in the garment in-
dustry. He was special counsel for the New York

S. ROSS.

City Public Service Commission during the street
car strike in 1916, He has made a study of indus-
trial problems and is a lawyer of broad, general
experience.

In this book Mr. Cohen analyzes the immediate
and pressing labor problem and offers an Ameri-
can “Way Out” The Bolsheviki, the I W. w.,
all those who believe in uprooting and overturning
industry, will not like the book. Neither will the
“stand-patter” or reactionary approve it, for Mr.
Cohen refuses to accept existing conditions as
final or irremediable. But the open-minded em-
ployer will find here much of benefit, and labor
leaders, lawyers, publicists—all those who carry
a large part of the burden of American industry—
are certain to be interested and helped by Mr.
Cohen’s well considered chapters

The Merchants Bank of Canada

Quarterly Dividend.

NOTICE is hereby given that a Dividend of
Three Per Cent for the current quarter, being at
the rate of Twelve Per Cent. per annum, upon
the Paid-up Capital -Stock of this Institution, has
been declared, and will be payable at its Bank-
ing House in this city and at its Branches, on and
after the 1st day of November next, to Share-
holders of record at the close of business on the
156th day of October.

By order of the Board,

D. C. MACAROW,

! General Manager.
Montreal, 20th September, 1919.

MARCONI WIRELESS
APPARATUS

Installed—Operated—Maintained

Contractors to Canadian, Newfoundland and British
Governments

MARINE SWITCHBOARDS
Made and installed
THE MARCONI WIRELESS

TELEGRAPH COMPANY
OF CANADA, LIMITED,

173 William Street, Montreal.

27
ANCHOR
ANCHOR-DONALDSON
REGULAR SERVICES
To GLASGOW.
From—
Montreal. . . .cveecases Saturnia. . . .........0ct. 29
Montreal.....ccoen0e Cassandra . . «...... Nov 6
Portland..,..ccovees Saturnlia. s L seean s Dec 4
Portlands e o es st Cassandra . ...eoeces Dec. 12
To GLASGOW via MOVILLE.

New YorK...iesceeos Columbia, o1 seeeness Nov 8
New YorKi.co.:.osss Columbia .. . cescovon Dec 6
To LIVERPOOL.

New York....«cecoen'e Vasaris . « seossoosises Oct. 27
New York.....i.sees OTrdun . vs vrssansls o4 Nov. 1
New York... «. v.cose Carmania . « «ovooeee Nov. 8
New XorkKi. .- siavia OPAUNR + o maote Bibloin oo Dec. 6
NEeW Y OrK .. s isisswd ICarmania . ¢« seesecee Dec. 13
To PLYMOUTH, CHERBOURG.

New YorKi.....iieeoas Caronia . Leseseeese Nov. 1
New York...eseseoes Caronia « . cossesians Dec.- B
To PLYMOUTH, HAVRE, SOUTHAMPTON.
NOW YOrKce.sn'ss osen Royal George . ...... Nov. 1
INOW Y OTR 5.t aieiv bs w00 Royal George . ...... Nov. 29
To PLYMOUTH, CHERBOURG, SOUTHAMPTON
New YorK.....ooeees Mauretania. . . ......Oct. 28
New Y.orkK.. . son Mauretania. . . ......Nov. 22
To PLYMOUTH, HAVRE, LONDON.

New YorK.....cocoes Saxonll . .. caesssenis Oct. 21
New YorK....eseaves Saxonif. «ie sin ey Nov. 22
To PIRAEUS (GREECE).

New Yorkiijesesss o Pannonia . « eecesees Nov. 12

For rates of passage, freight and further
particulars apply to local agents or

THE ROBERT REFORD CO., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SA\CRAMENT STREET
MONTREAL,P. Q.

pOMINION

COALCOMPANY

GENERAL SALES OFFICE
UR ST.JAMES ST, MONTREAL

50 cents
a copy.

“Why should Canadians take all

SOME OF OUR

Stephen Leacock John Murray

J. A. Dale
Beatrice Redpath
W. D. Lighthall
Ramsay Traquair
E. J. Hathaway

O. D. Skelton

W. C. Grant
Maud Going

a Canadian attitude towards literature and art, and it is finding expression,
shall we develop a characteristic Canadian art and literature of our own.”

The Bookman may be purchased at the leading Booksellers,
you place 2 subscription through your Bookseller to Canadian Bookman,

W. S. Wallace

J. E. Middleton
W. T. Allison

Are You a Canadian?

Do you want a Canadian View-point on Current Literature?
T hen you need the

CANADIAN BOOKMAN

Quarterly

their views and tastes on literature or art

CONTRIBUTORS.

from British or American sources? There is
and the more it finds expression the more

but to ensure regular delivery we recommend that
Ste. Anne de Bellevue, using this coupon:

$1.50
a year.

Gibbon George H. Locke
Mary S. Saxe
Warwick Chipman
F. William Wallace
Edith Wherry

R. H. Hathaway

Arthur L. Phelps

Send to .

“ + s e s essses s e

s sssssessressne

the Canadian Bookman for 1 year
for which I enclose $1.50.

OCTOBER ISSUE (No. 4) OUT SHORTLY.
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THE ROYAL BANK OF CANADA |

Capital Paid Up $16,000,000 Reserve Funds $17,000,000 Total Assets $470,000,000

SIR HERBERT S. HOLT, President
1869 EDSON L. PEASE, Vice-President and Managing Director
M. W. WILSON, Supt. of Branches _

C. E. NEILL, General Manager

‘ 1919

Statement to the Dominion Government
(Condensed) showing Condition of the
Bank on July 31, 1919

LIABILITIES.

Capital paid mD ve «o oo e ool wolaelislene ten
Rogerve, “Bond s wd s e ookt Yo afsetots. oo
Undivided Profits .. .. -« «o oo soiae vo o
Notes in Circulation .. .. .. .. «c o o0 o
Deposits .. .. .

$ 16,144,5650.00
16,397,275.00
535,757.19
34,412,062.74
383,318,713.02

Due to other B;;.n.k.s. PR TRl i e 8,367,900.08
Bills Payable (Acceptances by London
BraTCH) :tidals o, udasia ausili 51 Soal Bese' g» e 504,744.27
Acceptances under Letters of“Credit. 5 v 11,607,490.78
$471,288,493.09
ASSETS i 4
Cash on Hand and in Banks .. .. .. .. $ 80,960,107.57
Deposit in the Central Gold Reserves .. .. 20,500,000.00
Government and Municipal Securities .. .. 63,094,503.71
Railway and other Bonds, Debentures and
SR IR R I I L ot iy % i e, By el Hpdll 1o 0 AR 16,904,957.44
Call Loans in Canada .. .. «« «+ «o oo oo oo 14,574,059.37
Call Loans elsewhere than in Canada .. .. 32,277,161.49

228,310,789.68

Loans and Discounts .. .. 222,124,811.61

Liabilities of Customers under Letters of
Credit as per contra .. .. .. «. .. .
Bank Premises ..

11,607,490.78
7,026,080.00

Real Estate other than Bank Premises .. 1.390,534.61
Mortgages on Real Estate sold by the Bank 78,786.60
Deposit with Dominion Government for Se-

curity of Note Circulation .. .. .. .. 760,000.00

$471,288,493.08

595 qunches in Canada, Newfoundland, West
Indies, Central and South America, etc.,
distributed as follows:

(S3a 0 ve O PR R L Ry e AR SR N ERS  T
NeWToRRAIATIA" 7 " i 5 e Tan: st sl o driniec 3B Cad 523
W ORLETRATER 03504 i bR i ey by & K oo T b4
Central and South America .. .. .. .o o+ oo oo o506 o4 9
SPRINCBATCOIONE) = it s o calih vt cisse o 6 Lud P 5 agtsre o L azatagh
e S A, (eW:, ORI . e 2 0y i e e e e o et B 1
Gitent Britain (THonaom) = o e a i s v e S e ot 1
French Auxiliary (Paris) .. 1
6595
SPAIN, BARCELONA - . Plaza de Cataluna 6

LONDON, ENGLAND, Bank Bldgs., Princes St., E.C.
NEW YORK CITY, Cor. William and Cedar Sts.

French Auxiliary:
THE ROYAL BANK OF CANADA (France) PARIS,
28 Rue du Quatre-Septembre.

COLLECTIONS
throughout Canada, Newfoundland, West
Indies, Central and South America handled
promptly and on favorable terms,

The Province of Quebec

Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000
h.p. of which 875,000 are developed at the present time.

Rich in Fish and Game and the best of sport for hunter and sportsman.

A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.

A Land where Farming and Dairying is prof tably pursued, with an annual production value

exceeding $200,000,000.

A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

The Department of Lands and Forests
: Quebec City, Quebec.
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North America.
Standing on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
so popular with travellers that it has been enlarged to
twice its original size.

who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms. :

THE EMPRESS, Victoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and
Old Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B., Sicamous, B.C, and
Penticton, B.C., are open all the year round. Six other
hotels, including four in the wonderful Canadian Pacific
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

C. E. E. USSHER, F. L. HUTCHINSON,

Passenger Traffic Manager Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MONTREAL

HOTEL VANCOUVER, VANCOUVER.

The Hartt & Adair Coal Co.

 DEALERS IN THE
DELAWARE & HUDSON COMPANY'’S
LACKAWANNA COAL

TELEPHONE MAIN 5645

146 Notre Dame Street West - MONTREAL

G H. SMITHERS J. J. M. PANGMAN G. W. S. HENDERSON

BURNETT & CO.

(Established 1868)
Members Montreal Stock Exchange

12 St. Sacrament St. MONTREAL

THE PLACE VIGER, Montreal, is an jdeal hotel for those

BRITISH COLONIAL

FIRE INSURANCE COMPANY

Authorized Capital .. .. .. .. $2,000,000.00
Subscribed Capital .. .. . 1,000,000.00
Paid-up Capital .. .. .. .. . 247,0156.79

General Fire Insurance Business Transacted.
THEODORE MEUNIER, B. A. CHARLEBOIS,
Manager. Assistant Manager.

H. M. CONNOLLY & CO.

MEMBERS
MONTREAL STOCK EXCHANGE

Transportation Building, Montreal
Telephone Main 1345

Canada’s

Leading Hotel

Dominion Sq.

THE WINDSOR Siorman

HEADQUARTERS FOR CONVENTIONS, BANQUETS,
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

Eur pean Plan Exclusively

Centrallysituatedin the heart of the shopping and theatrical district. Service unsurpassed

JOHN DAVIDSON, Manager

The Canada Casing Company, Limited
Head Office: 140-142 Duke Street
MONTREAL
QUEBEC - CANADA

OPERATING---Montreal. Que.; Toronto, Ont.; Vancouver, B. C.; St.
John, N.B.: New Yo'k, N.Y.; Chicago, Ill.; St. Louis, Mo.; London,
England; Auckland, N.Z.; Rostow-a-Don, Russia.

fe
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See NEWFOUNDLAND

(BRITAIN’S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave
St. John’s on Sundays, Tuesdays and Thursdays only.

Connection from Canada and United States’ points will be made at North Syd-
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays,

 Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday,
@ Friday and Sunday morning, there connecting with Express Train for points between ﬁ

3

Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,
' REID NEWFOUNDLAND COMPANY,
ST. JOHN’S, NEWFOUNDLAND.

MAP OF__

__ NEWFOUNDLAND_

.p‘fﬁﬂ r8LAND
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Where the Codfish Come From

The eclimate of Newfoundland ‘ s S ‘ ‘ ‘1
is more temperate than that of = ; |
the neighboring Maritime Prov-
inces; the thermometer rarely
sinks below zero in winter, while
the summer range rarely exceeds
80 deg. F.

Newfoundland Crown lands
for farming purposes may be
had for thirty cents an acre. The
Island’s agricultural develop-
ment is going ahead by leaps and
bounds.

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

.. COME TO NEWFOUNDLAND :-

HER fishing resources for either the commercial fisherman or the sports-

man are the greatest in the world. They now produce well over
fifteen million dollars of wealth per annum, and they are only beginning to
be developed.

Newfoundland is the home of the cod fish and this forms the
largest item in her fish production. But the island also produces large
quantities of herring, salmon, lobster and many of the lesser fishes.

Heretofore these have come on the markets of the world in the dry-
salted and pickled condition. But the frozen fish industry is rapidly devel-
oping. The latest reports from the British markets affirm that “the recent
arrival of Newfoundland frozen fish was superior to the fresh fish often
received from the Iceland grounds.”

T N V.‘.“‘Pw,, T S e e i BB . ol 0 W - 7 x T R o 4 . ™~

Newfoundland’s forest wealth is large. The min- The Government of Newfoundland gives generous
eral resources are only partially known, although the aid to agricultural development. The value of agri-
iron mines on Bell Island have an output of 1,500,000 cultural products now approximates over $4,000,000.
tons, and the industrial possibilities are attractive Sheep raising is being encouraged and the pre-

from every point of view. gress in that direction is remarkable.




ASPHALT FOR EVERY TYPE OF ROAD

“Imperial Canadian-made Asphalts are immediately available in any quantity.”

S ¥ | “Besides being Canadian-made and easily obtainable, each Imperial
Asphalt is without a peer for the type of road work for which it is
made.”’

“For use in large cities and on main highways where traffic is
dense, heavy and varied, there is no better type of pavement than
Hot-Mix Asphalt (Sheet Asphalt, Bitulithic, Warrenite or Asphaltic
Concrete) made from Imperial Paving Asphalt. Hot-Mix Asphalt
is the ideal pavement for every traffic requirement; permanent, dustless,
resilient, free from bumping joints, easily and economically maintained
and may be laid on any substantial foundation.”

“Penetration Asphalt Macadam—Bituminous Macadam, asp}}alt
type—made with Imperial Asphalt Binders, is a thoroughly practical
type of road for suburban areas and small towns. It is inexpensive
and easy to construct, dustless, economical, and can be
laid over old or new macadam, crushed stone, gravel or
cement concrete foundations.”

c‘.
IMPERIAL
ASP HRL‘.T “In districts where macadam, gravel or earth roads
must continue to withstand increasing traffic wear, pend-
ing the time of more substantial construction, the applica-
tion of Imperial Liquid Asphalts will make an elastic
‘traffic mat’ that not only prevents dust, but increases
the traffic carrying capacity of the road many, many
times. Imperial Liquid Asphalts are not make-shift

road oils, but scientifically-refined liquid asphalts.”

£ HATEVER may be the particular
paving problem in your community,

there is an Imperial Canadian-

made Asphalt that will economically and
successfully solve it while at the same time
embodying the many desirable features

; 5 o Road Engi rts will be glad to
in modern road construction.” o dod ngineers and Expe &

A advise or assist you in all matters of road construction

“The facilities of Imperial Oil Limited { and paving. Their services are free.

for the production of high-grade, uniform
asphalts are unsurpassed. Our big modern
refinery at Montreal East, which we have
recently enlarged, is engaged in refining
large quantities of all kinds of Imperial
Asphalts.”

“Our own fleet of tank steamers insures
a steady supply of the finest Mexican
asphaltum crude from which Imperial
Asphalts are made. In addition, quick de-
livery to any part of the Dominion is made
possible through the large number of our
tank cars now in commission.”

Tank Cars Carrying Imperial Asphalls

Road Engineering Department

IMPERIAL OIL LIMITED

Imperial Oil Building - - - Toronto, Ontario

P




