
.

„ -................ - .

,P
«9*:M -

I. XXIX N 

ptHHALL

y

e Journal of Com
0. 1?

■ ft WEATHER ! J 
FAIR t merce !to I THE BUSINESS 

MAN’S DAILY
-

»I. ■

VoL XXIX. No. 13 MONTREAL, TUESDAY, MAY 19,
iÆTÆ £v£ï

s^fSï. »
the present no name* 

until It can be determi^ 
the writer of the aro,^ 

fed to «apply more  ̂
Ion regarding facts W$$T . 
are true. The char."1* : 
official. In «ùeetlon “ ,£

'«orderly houses, and tblt^. i 
naated foe hie valuable *' 
.peotlne the Intention otT 
raid the «Ud resorts. "'I*'

1914. EIGHT PAGES. TWO CENTS

[lake shippers protest
BobsUp Again AGAINST PROPOSED CHANGE

Igieaier Montreal] Notorious Malcolm
Municipal Debenture»

I Write for our Bookl.r

N. B. STARK & Co.
Bank of Montreal 

Has Notable Gain The Canadian Bank 
of Commercer^PPe*j* De,e*ft‘on Appear Before Special Joint Committee

WïSüLaiï Con,Merili a1t.S **•"
BANKERS

ISiSSi0 MONTREAL gSjg” Past Six Months Show In­
crease in Total Assets 

and Deposits
Head Office—TORONTO

Paid Up Capital - 
Rest SIS,000,000 

13,500,000
threatening letters . 

trm to Mayor Marlin , 'k 
he City Hall durl„s ***
“ writer, who appear, Idistinction of writing al° I
full of abuse and ram-’i' 1
w. aays he objects j
artin playing the role j

> living In a free country 
loot you, but hot in „
°"t ™n. ,° Injur,™**
‘ a Phraee that occur. ,
1rs, au of which are 
with the except!,,,, of I
■l-lingual. "We wm km °2 

says the writer, and a lelved Saturday i„lim “j 
Ime was at hand aI 
roe abuse to His Worstil.Y a another attack, th? '̂< 
Mrs. Martin in his tX 
presence of the bus, at ft,

GET RICH QUICK GENIUSOUR INVESTMENT SERVICE POSITION NOT ANALAG0US LIQUID ASSETS
Bourd of Director»:

cBfu WtWk &
w7,rnL,',D- 7"""'
Srt SM, 8ythri uSilout Canada and in the ~„ j1?? States, England and Mexico, and Agents
RunirC°ffrespondcnt8 rhrou8hout the world, this 
Bank offers unsurpassed facilities for thetraneac-
or°!n "foreign countries?"*1*11® bus*ne,s >« Canada

IS ALWAYS AT
your Command 

EASTERN SECURITIES CO., Limited 
INVESTMENT BANKERS 

157 St. James Street, MONTREAL 
Halifax, N.S.

F- HÆ & Wh.nn hî°sûrt:3
C«ntral Canada Chamber of Mines 
and later Agricultural Bank*

(Special Staff Correspondence.)
Winnipeg. May 19 

Strang, who lives in this city, at 542 
Maryland street, was in the Provincial 
Police Court here to-day, charged un­
der the Sale of Shares Act of the pro­
vince of Manitoba. Mies Strang is 
the, secretary of the Caandian Rail- 
ways Bond Corporation, under wtrich 
title the notorious F. H. Malcolm has 
recently been doing business. Malcolm 
became most widely known in West­
ern Canada as the organizer of what 
was known as the Agricultural Bank 
and of Malcolm’s Canneries. About a 
month ago, Judge Robson, the Utilities 
Commissioner of the Province of 
nitoba requested that an action 
be entered against Malcolm 
his activity In pushing the sale of what 
is known as Canadian Northern Que­
bec Railway Statutory Stock, Malcolm 
disappeared and the case against him 
was twice enlarged. Counsel appeared 
for him, and assurance is said to have 
been given that if the case was not 
pressed for a time, no further circu­
lars would bo mailed During last 
week a message reached the (JU 
Commissioner from the Post dffice to 
Ihe effect that thousands of these 
circulars were being mailed by Miss 
Inga Strung from the office of the 
Canadian Railways Bond Corporation 
Action v/as immmediately taken to in-

Co ntro I of Tariff of Railway-Owned Linos Was a Different Matter—Should 
Commission Include At| Lines Rates Would Inevitably L.
Shipper and not the Transport Companies Controlled Rates

Unusually Large Proportion of Assets 
Maintained in Liquid Form—Am- 
ountjng Now to 60.87 of Total 
Liabilities to Public.

be Raised—The 
at Present.

Would Rai«„ „T5® semi-annual report „f the Bank
would Raise Rates. of Montreal for the half war ending

. , April 30th, 1914, issued to-day. shows

TtT'h ™rwork ,o **
M °' «>« seneral shipping and doubtful debts, am,muted to ÏÎ-

âHtiSEE-™S ~
SæSSj51—ESStSSr**’
borne traffic over American route." taireess^1'''’'’ ^ ",e ye;"' Canadl,ln 
The interstate commerce commission An examination of 
did not regulate the rates on Ameri- examination of
can bulk freighters.

Mr. Henderson stated that he L_~ 
not heard of any strong objection* to 
high rates from the head of the lakes 
to. Montreal. The much advertised 
f,erf’er1 the Canadian Steamships 
Limited last fall had 
any increase. A year ago 
per bushel was being 
wheat. Now with the

(Special Staff Correspondence.)
Ottawa, May 19.— Canadian vessel 

owners whose ships ply on the inland 
waters made strong protest this 
ing before the special Joint committee 
now considering the consolidation, and 
revision of, the Railway Act, against a 
new clause designed to bring traffic 
on the inland waters under the juris­
diction of the Railway Commission in 
the matter of tolls and rates. At the 
present time the tariffs of vessels own­
ed by railways are under the control 
of the board. It* is intended to widen 
the application of the act to-include all 
vessels plying in the inland waters.

There were present to object against 
the proposal Lawrence Henderson, 
managing director of the Montreal 
Transportation Company; A. Wright, 
Manager of the St. Lawrence and Chi­
cago Steamship Company of Toronto; 
H. W. Richardson, of Kingston; C. B. 
Harris, of the Canadian Steamships, 
Ltd., Toronto, and Dennis Murphy, of 
the Ottawa Transportation Company.

St Jehn, N.B. Miss In

MUNICIPAL AND SCHOOL 
DEBENTURES

Collection, hftecUd Promptly and at Rea,enable Ratet
W. Graham Browne & Company 

222 St. James Street, 
MONTREAL

of

larger than has ever 1 
Th. pub,*,,

„l> hfay,°raMar,in “> «»d 1 
all has Induced them „ J
ill again. One disgruntled 1 
was heard to say he would 1 
he City Hall, and. he Zy j 
8 one who is Increasing ft, | 
he Mayor's correspondence 1 
Mtin says he is too buny I 
sred about the affair, and I 
»e last letters he has 1

Ma- 
should 

owing tov y _ reports shows
that during the period covered, the 
bank has maintained an unusually 
large percentage of its assets in liquid 
form. These amount to Go : 87 
of the total liabilities 
while cash in hand alone amounts to 
10.46 per cent of the liabilities. This 
proportion of the liquid assets to total 
liabilities is unusually high 
striking testimony that careful 
agement. and good banking 
prevailed during the period under re-

THE M0LS0NS BANK had
Incorporated 1866 per cent 

to the public,Capital Paid Up 
Reserve Fund -

Head Office—MONTREAL 
88 Branches in Canada.

At en 11 in All Parte of thm World.
Saving! Department at all Branehae 

LETTERS OF CREDIT 
TRAVELLERS’ CHEQUES 
DRAFTS AND MONEY ORDERS 

A General Banking Bueineee Traneactad

$4,000,000
$4,800,000

not resulted in
seven cents 

charged on 
____ „ . merger in op­
eration four and a half cents was the 
charge. It was impossible to force the 
rates up, because

lities

SIR F. WILLIAMS TAYLOR 
CAUTIONS CANADA TO GO SLOW

not practice
} Flexibility Necessary.

Mr. Henderson, speaking on behalf 
of the Dominion Marine Association, 
declared that flexibility of rates

ISSUED
would not permit. "We expected ïhM rj a“>«« now stand at *262,962.- 
the merger would firm up rates ” »»?d , ’ ,°J °Ver ,8'M0'°"U 'he figure» 
Mr. Henderson. "Instead the rates if I corr1ef,ondlnl-' ">*'o last year,
may use the expression have gone to other evidences of progress are 
biases.” B 1 shown by the fact that liquid asset»

as com-

of a long standing suit 
Muyor Guerin cropped up 
tlce Court on Saturday ,oii 

of a motion by the cit* 
sking that the 
lerance, late of the City 
tion Department, be dis- 
la course is taken by the 
accordance with the pro- 
the Code, of Procedure 

S that, when no proceed- 
ten In a, given case for a 
»d. tho defendant may 
! suit be struck from the

proceedings against Miss 
. tranar, and her appearance before 
Judge Bcnnycastle to-day was the re-MELLEN ON STAND AGAIN absolutely necessary for the success of

tho inland water traffic. He declared Dealing with th* now amount to $139.579,000.
that at a recent meeting of the asso- the diversion of Cnna^iî qu.est,i°n of Pared with $120.512.000 u year ago
been°thfl?eitC°nCenSU8 °f oplnion had Buffalo, Mr. Henderson declared^^tha? WhH! t0l&1 depoaltN tutal $210.982,D00,'
been that it was avgreat mistake to Canadian vessels WPiV»t ®clared that a gain of nearly four and a half mil-
think of placing waterborne traffic un- timTaT thTtram w, £reMnt gct" llons-
de'r the Railway Commission, or of re- “LStaîlIf» wh.ch the 
striding it In any way whatever. The v L.?/a.- ™. d ha,1.< ‘’' Buffalo Was 
steamboat companies were not enjoy- cil ti^Ü? itontren? US'n of fa-
■ the same franchise as were tie ocean tonn^ Te ' *qa™‘Jy of
to zrthe water bel"8 fr“aad — «-p."rThirw~rcafnr

adian boats carrying freight to Mont­
real than Montreal could take ,
If they had double the tonnage 
Montreal they-could handle 
much grain on the lakes.
♦ r0mde«Pre8ent conditi»ns with steady 
traffic, five cents per bushel from the 
head of the lakes to Montreal 
be a fair rate. 
was a killing 

Hendei

action of General Manager of Bank of Montreal Deals Wit* 
Cause and Cure of Present 

Conditions

Says Late J. P. Morgan Appo
to New Haven Presidency.

inted Him Mapy Bought Shares.

. A, i,ir*e number of people In the 
prairie provinces are alleged to have 
been swindled by Malcolm in this mat­
ter. "I bought shares in this oom- 
pany, writes one from the town of 
Manor. Saak., "understanding it was 
the Canadian Northern Railway Com­
pany. but by a circular I received to­
day from Toronto, I find it is worth- 
ess stock of the Canadian Northern 

!" S“e*’,ec' 1 Paid *10 per share on
the ha,ance lo be paid on 

sight draft, which is lying In the bank.

are of Any value. Information on tho 
subject will be gladly received in the 
town of Manor, as a number of peo­
ple here have bought shares in this 
company." A large bunflie of letters 
similar to this have come to the office 
of the Utilities Commissioner, These 
communications have been sent in in 
some cases from , remote points of
Th! 7n-Snada a,"d the United States. 
The Utilities Commissioner has ex­
pressed the wish that a warning with 
,hIA1?nra? ,0 these attempts to mislead 
the public should be as widely dissem­
inated as possible. In Malcolm's cir­
culars the stock is described as Cana­
dian Northern Railway's Quebec Sta- 
tutory Debenture Stock. The par val- 

and Malcolm was selling it 
at *60. This stock as Is quite widely
r*nn'arW7. orlB,nal,y Isssued by the 
Great Northern Railway of Canada.
Ind T , ‘debenture” Is misleading
The srae, haVe bee" employed
a, fa Ktic la son-cumulative as to 
dividends and the company issuing it 
™ "°t,?e:r=e "or bind itself to pay
North When the. Canadian
Northern took over the Great North- 
ern, this stock was necessarily taken 
over None of it has ever been otter 
ad f?r aa,e under Canadan Northern 
auspices and official warnings 
been issued with reference to i 
however, offered an op 

Malcolm and he av

.(By Leased Wire to the Journal of 
Commerce.)

Altogether the showing made by the 
bank will do much to restore confi­
dence in the country as it indicates 
that the Bank , <pf Montreal has the 
situation well Inland. The probabili­
ties are that from now on, conditions 
will improve and in the improvement, 
the Bànk of Montreal will play a pro­
minent part.
^ The full report is published on I’age

THE REACTION OF GAMBLINGWashington, May 19. — Chas. S. 
Mellen, former president of New 
Haven, was again called to testify be­
fore the Interstate Commerce Commis­
sion today in the New Haven investi­
gation. The inquiry went back to the 
time that Mr. Mellen was president df 
the Northern Pacific. Mr. Mellen said 
J. P. Morgan made him president of 
that road. Mr. Morgan, he said, call - 
«H *im otgtint telephone, and askei tAi 
if he Would “take the Northern Pa­
cific.'* Mr. Mellen acknowledged that 
Mr. Morgan also made him president of 
the New Haven.

The hoard of directors of the New 
Haven nearly always voted as Mr Mor­
gan ordered. The witness said that he 
had never heard of securities for sale 
to any one without the consent of 
the finance committee. This commit­
tee was composed of Messrs. Morgan. 
Rockefeller, Baker, and Ledyars.

The inquiry then went back 
West Chester deal.

rafl

idant attorneys 
perance has not made any 
case for upwards of two 
hey produce a certificate 
othonotay’s Office to this 
-.espergnee. it will be re- 

ex-Mayor Guerin for 
es alleged to have accru- 
it upon the se\ erance of 
>h with the Food Inspec- 
ment.
t-Mayor Guerin was re- 

his leaving the civio

declare Dullness the Natural Result of Over Speculetion—Borrowino. Must B. Pu.He declared that it was not the ves­
sel owners who made the freight, it 
was the shippers. Rates were regu­
lated by supply and demand, and it 
might ,be necessary to change 
two or three times a day to suit the 
shipper. The inland freighters were 

grain now at four and a half 
cants per bushel, whereas they were 
getting seven cents last fall. “Rates 
advance and decline according to the 
law of supply and demand," says Mr 
Henderson. “‘We would like this law 
to rule. I am compelled to reduce my 
rates in ten seconds some times. That 
could not be done if there were rates 
fixed by the Railway Commission."

twice as
Un fOy Prof. W. W. Swanson.)

charge* do not understand the 
tion, or the 
volve cl. a* 
real is

Sir Frederick Wllllnms-Taylor. Gen­
eral Manager „f the Bank „t Montreal 
very cuurtenimly afforded me. an In­
terview, on behalf of the Journal of 
Commerce, yesterday. Sir Frederick 
who bears nn International reputation 
as a hanker and financier, touched 
briefly upon some of our present flnw 
ancial problems.

"We have a magnificent country with 
wonderful resources.” he remarked in 
reply to a question as to our imme­
diate business prospects, "but the Can­
adian people must learn the lesson of 
retrenchment and 
vagance has been rampant in Canada 
for the last few

Steel Slump 
Is No Criterion

such 
situa-

prlncipie* of banking in- 
far as the Bank of M

_ would
Two cehts per bushel

The plaintiff al- Mr. s, odt-
n/w „ '"ncerned, It ha* about flio.- 
000.000 in balances and call loans in 
New > ,,rk and London. That capital 
l* lent at rates varying from one and 
three-quarters to two per cent. It 
could nil be loaned, probably, in Can- 
ada at six per cent. Why. then, does 
the Bank of Montreal follow this pol­
icy . Simply because these call loan* 
net as a sheet-anchor to Canada'»

. TheMe ,()ans can be called In 1 I 
within twenty-four hours. They ar« 
the most liquid of all forms of assets. r,v/ 
They act as a secondary i 
strengthening the position and 
of the bank, 
good as cash.

- L rson 8tated that his firm
OD°end«!eraad '° throw 1,8 ,,ook» wide 
open «> the scrutiny of the statlsti- 
s‘a" °f to® railway department in or­
der that It might beCAN-AMERICAN TO­

BACCO.
May , !«.— Povtu Rican- 
lacco Co. declared a scrip 
;»p.q. payable June 4. to 
Of .May" J5. Scrip is re­
ar, atrpption of the com- 
t or cash, on or before

St'—SîÏS
Increased during that time.

British Manufacturers 
Complaining that Trade 

Shows a Falling Off

GERMANÎtitiimES

are

4.i fftH *

G.T.R. Seeking.. Mr. Mellen said
the manner of conducting the deal was 
inMStfv yon by tospector Byrnes. He 

Wm that ,mly about two dozen “due 
! ’ "er,e ‘fto valued at about *216,- 
«00. Out of the 8,000 sharas ,
Haven put aside for trade for
fh »tock' Mr' M«H«n said, only 
about 6,000 shares were traded for
thl tv1 lhat amount of stock of 
a Lm ,hea,er' H« «aid that where 
stack h m''dUC bIH" dl<1 not desire
retained f»1"1? out his own cash aiid 
retained the New Hgven stock.

keynote of mediation Extra-economy.

Government Aid Business men
have accepted our amazing 
38 a fact, and have not 
worth whilf; to nto 
it came.

Pr.sid.nt Wilson', Stat.msnt . 
reeling Inspiring Delegates 

at Niagara.

(By Leased Wire to the 
Commerce.)

Nigara Falls, May-19.—The feeling (Special Staff Correspondence.) 
here to-day is that the kéynotc- of thf London' May 19 " Trade iH «till very 
mediation conference will be the sent - g,,od ,n thls courUr-v- although one «.f 
emnt expressed by President WiiH<.n the leadinK industries is making 
in his speech when he said: "The Un- ,)laintSi
ited States will never seek one addi has made ve|-y raPid advances during 
tlonal foot of territory bv ronoo^f* the la8t few year8- but the trade is 
We must show ourselves friends by rhn-'Ti,^r
comprehending their interest v.heth- 1 thlnk’ n very explanation of
er it squares with our own interest lhis’ I*'or a ,ony: timo the steel trade 
or not. Our real relationship with has been in 80 prosperous a condition 
the rest of America is the relutionshin that 5t ,ias actually declined orders, 
of a family of mankind." which have, of coprs^, gone to

All is in readiness for the opening facturer8 in other countries, notably 
of the conference to-morrow. The Borman, Belgium, and Sweden. At th? 
Canadian Government will be repre- same time the German steel trade is 
sented by the Hon. Geo. Perlev who om'oura£ïed t0 export by its own sys- 
will welcome the visitors officially tem of ‘“bounties." 93 per cent, of the 
Since there has been some talk about flerman output is in a syndicate which 
disaffected Mexicans or others prepar- pu,s asldf- a portion of its profits to 
ing to at least disturb the serenity of enab,e exporting firms to under-cut 
tho delegates with n view to correct- p/ices abroad. In other words, the 
ing fancied wrongs, or to intercept German home population is charged 
tho calmness of the deliberations a higfaM‘ Prices in order that a foreign 

e°J,dlers wU1 »• kept about 
the Clifton House, where the confer 
ence will ..ake place.

power 
They are practically ae

Shows prosperity 
thought it 

to consider whence 
ve accepted all these 

things as though they were 
rained down from heaven above. .,,,

•It is time to realize that our recent fun/lH wer,‘ in Canada
industrial and husinsss i xpansion has ZZ,, M un,I°ublwlly yield the bank 
hi'cn brought about hy the Inflow, of 2™ '! larKer r«venuo. They would
British capital. Thai fructifying ce " n.S'th"^'' ut tw“
stream has been the main cause of our rfv, ' !!je ‘«"««tton of sevonty- 
tremendoue development in recent 2,1 l'tl? I,c- ot these funds

But Canadian, should conïïSr fd» w T, ^ f"d Lond™ '» Can-
whether it is not wise to take mea- ada woul<l greatly imperil Canadian 
sure» to prevent that stream from dry-
ing up. y .Something more than

'he mere lavish expenditure of m"at be mn»“l«red. 
capital will bring temporary prosper­
ity even if that capital Is flung about 
in the Sahara desert.

inada as Governor-Gen- 
loyal highness will be 
6c by H-M.S. Essex, a 
the Atlantic squadron, 

ute from Bermuda 
ted to arrive 

will remain

Premium Put on Export of German 
Product and Increase of British 
Home Consumption Reason Given 
—No Sign of General Decline.

of New 
West They

Mr. A. W. Smithers and 
President Chamberlin 

Interview Premier

Peril To Banking.Journal ofrp
Ihe is oxpec 
June 4 and 
he takes the Duke to 
a month later, 

trill,. it is understood, 
ten days on the island 
ire an official welcome

is is the steel Industry. It
DON’T SEE EYE TO EYE

signs of falling off. There is.RECLAIM CHINESE LAND.
Government Does Not Admit Liability

on Which Railway Authorities 
Bane Application For Bond Guar- 
sntee Under Legislation of 1904.

8 the Province of Quebec 
lore or less lively naval 
fig the coming summer. • 
* it was announced that 
the Government would i 
lpalgn of education and j 
tour would take place j 

ovince in which naval 
given first place. It j 

here that a counter- 1 
>e conducted by l lie Na- j 
and that a tour identi- , 
îrary with that of the 
will be made by Henri j 
ind Lavergne. Paul La- ] 

They will follow 
ikers, visiting

mere profite
to" fum ihui the Ba„kY::^rraT." 
hanker for the Dominion 
and as such has a dut

(By Leased Wire to the Journal of
Commerce.)

vis' rali;8'0"', May W—Arthur P. Da- 
servire h enk|neer of the reclamation H 
service, has been appointed a member i, 
of the board of engineers which the
Chtaa m RCd Crosa «ending to 
hhlna in connection with a reclama- 
tion survey to be made there for

■ e„e rivera °t "00ds in certaia Chin- 
Lane Vn a Seeretary of the Interior
of ai „l°d y granted an extended leave
eou?a8areC=eD,t0th?- 5^“ » ‘hat. he 

accept the assignment.

t. a® 
jportunity to F. 
ailed himself of

of Canada, 
tty to perform to 

the nation. It must keep a large part 
of Its assets in such form that It 
be ready to face any emergency "
„ “!r Frederick gave the coup de grace 
to to" theory held by the certain papers 
of radical standing, that the banks 
are withdrawing Canadian capital to 
foster gambling abroad. He showed 
conclusively that the bank, actually 
ose money in this practice, but gain 
n extending the margin of safety 

What the ordinary criti 
that a hank must constantly test it, 
position I,y ihe criterion of the liquid­
ity of Its assets. It would be a com­
paratively easy thing for the bank* 
h ncreas" their profit, by drawing In 

their rail loans and extending their 
commercial and industrial advances-
Whi 'a ralngo"° they WOUId run a risk 
which they have no right to accept.
A certain proportion of a bank's 
sets determined by experience, must 
he kept in the form of liquid or quick 
assets, and there is no way of getting beyond that fact, no matt.ï how* ,oud*
iy,our radicals call tor a changc

(Special Staff Correspondence.)
Ottawa, Qnt., May 19.—Mr. A. W. 

Smithers, Chairman of Directors of the 
Grand Trunk" Railway, and Mr. E. J. 
Chamberlin, President, arrived in the 
city to-da 
and other !
further Government assistance 
railway and the

But such pros­
perity is without any element of en­
during success. True prosperity must 
be built upon the sure foundation of 
hard work and productive enterprise.

Malcolm Well Known.pr
be

Malcolm has beép well 
Western Canada since 1899. „ 
lgoo^h! ?ity from Johannesburg. In 
ra. K tomed ‘"e Central Canada 
Chamber of Mines here. He secured 
the co-operation of one hundred lead- 

6118 and °'>ened a large suite 
wentfttneS,'h 'ïhen thl” P'tored out he 

,t0 the Coast and endeavored to 
comoia^e aa,mon «“toning and lumber 
companies, leaving later for Australia. 
He re-appeared in Winnipeg and made 
the most important effort of his life. 
He almost succeeded in establishing 
ft ,i8 U l!ral Bank' Hia P'an was
Canad dollars from Western

,h‘ Paiance, to make up
*" London. About the

to co raf ha organized a big company 
to go into the canning business. A
much aT“,ïnl atock was bought and 
much of it paid for. A building was 
erected in Medicine Hat. The property 
^hl'nl° pak' hands hut no actual
ente^ .?*en made of “• In thele 
enterprises Malcolm dealt with busi-
neraimri"' hls ,ater and smaller 

V . ” has bee" obtaining 
money from farmers and other classes 
matte'" argely ignorant of financial

known in 
He came iy to see Premier Borden 

Ministers on the question of

operation of the Na- 
inental section. Thte

Reaction of Gambling.
‘‘Gambling and speculating in 

estate and other attractive veitures 
must inevitably bring raection and de­
pression.ranscont;

Grand Trunk representatives It is almost incredible, and 
yet a fact, that the. cost of living In 
Canada is the highest In the world. 
And yet we have millions of acres of 
virgin soil, hundreds of millions of 
wealth In natural resources, and a 
virile, vigorous and -aggressive pOpuia-

, are ask-
ng for the guarantee of a bond issue 

in order to raise funds to complete 
the mountain section of the Grand 
Trunk Pacific and they are seeking 
* «A*8ruarantee under the legislation of 
1904. It is understood that the Gov­
ernment does not admit the liability 
as the Grand Trunk people understand 
it, and it is stated that the whole 
question may be referred to the Su­
preme Court for interpretation.

trade may he done. This is 
private arrangement between the Ger- 
nit.n manufacturers, and it cannot be 
met by any action on the part of 
Government. Our users of steel in its 
partly manufactured state, however, 
have ho complaints against the 
tem, and we witness large purchît-ses 
of German steel, even by manufactur­
ers who are crying out against Ger­
man competition. What it all means is 
this, that our steel exports afe not a 
true guide to the prosperity of the 
country. The Imports must also be 
taken into account, and the quantity of 
steel used at home must be added. The 
slight falling off. in the steel trade is, 
thereto

purely c cannot see isment spea 
ne places and present- ’ 
views of the question, j 
ition will be paid to any \ 
bye-elections may take ] 
he likelihood of a per- j 
lolicy being laid before j 

the events of |

I1,,heraYesurea11 engi"ea hav= =°w- 
tiers. Sure, sonny.

IMPERIAL ÇONFERENCE.

General Smutz Thinks Meeting 
Be Conventd for Importa 
cussion.

(Special Cable to Journal of 
Commerce.)

Cape Town, May 19.—General Smutz. 
replying to the budget debate, referred 
to Mr. Merriman’s suggestion to abol­
ish the preferential duty and declared 
that the preferential duty would

"Canada has all the elements neces­
sity to command success. She has the 
people, the resources, the enterprise 
and access to sources of capital. Let 
it not be forgotten that our prosperity 
depends upon the proper use of these 
materials; and further than that, let 
it not be overlooked that the stream 
of vitalizin

firstQuebec will he of de- Should 
nt Dis-L*ST md 

ALWAYS

Remember.
tut-

ood that the Govern- j 
e near future consider j 
of a naval reserve in I 
'esentations have been 1 
le Government from I 
f Canada asking tor I 
i of such a -reserve and 1 
dealing with the sub- j 

before the Government 1 
n probably before the 1

PAY QUARTERLY DIVIDEND. 
(By Lessad Wire to the Journal of 

Commerce.)
Now York, May 19—The Granby 

Consolidated Mining, Smelting and 
Power Company, Limited, hid declared 
the regular quarterly dividend 
$1.50 a share,, payable June 
stock of record May 29th.

capital from England is 
our growth and industrial 

The English 
heir confidence in

ing
toessential

and financial progress, 
people have placed t 
Canada. They have Invested their 
capital by the hundreds of millions of 
dollars in this country during the last 
ten years, and it should be 
that their confidence in us has not been 
misplaced. That capital should be put 
to productive use. It should yield a 
fair and reasonable and safe return 
to the investor. Canadians should set 
their faces against wild-cat prop< 

and seriously consider whe 
prosperity has come and how it 

can be furthered and preserved."
jPlace For Canadian Money.

“It has been suggested. Sir Frederick, 
in some quarters, that Canadian capi­
tal should be kept at home, to develop 
Canadian enterprises, and not loaned 
to foreign countries. There is a scar­
city of capital in Canada at present, 
and many have complained that the 
banks are not treatin 
and manufacturers

MARCONI no indication of a comingto.
in British industry.of slump

result in reciprocity, as many ex­
pected. He said that the system 
outlined, was not a good one, and that 
an imperial conference should discuss 
the matter. He also referred to the 
delicacy of the demand situation, and 
suggested that a conference be hejrl in 
London to establish stability of prices.

DECISION ON OUR WHEAT BRAN.15th to
All Your KENTUCKY CROP REPORT.

Kentucky Agricultural Bureau says 
crops in the ground are in better con­
dition than at any time in history of 
the department and outlook tor tobacco 
pnd corn is especially good. Of total 
whëat crop seeded in the fall, 97 per 
cent, remains standing. There is 
planted a hurley tobacco crop, 81 per 
cent, of a full crap, and plant beds 
sent a condition of 91 per cent. A dark 
crop, 79 per cent, of full, is planted, and 
condition of the plant beds is 96 per

Pasturage is especially good, 
dition of blue grass is giv 
clover 85, alfalfa 9 
Apple, cherry and plum crops are es­
pecially promising, 
frost damage.

Live stock wintered well, 
hogs, which show a mortality of 11.3 
per cent., from cholera principally. The 
number of brood mares used shows a 
fair increase, but there was a decrease 
in number of mules employed on farms.

re.,. Cable Messages to 
GREAT BRITAIN

a», h ,J>araeraph 644 o' the Tariff 
i£„PrLVid“Jhat tha hfatuct of wheat 
shaii he subject to duty if imported 
directly or Indirectly from a countrV 
dependency, or other subdivision of 
*rr,"mT Whlch impose, a duty ”n 
m reed , at, nnur- «a semolina Im­
ported from the United States, the de-
nrovî"?”1 J” 0t the oPlolon that th& 
provision has no application to the pri- 
?rJ;t ",f"h«ai manufactured In a couri. 
try which does not impose a duty upifii 

wheat flour, or semolina iiB- 
ra t? fr°m‘he United States, and. as 
ss anY”1 Kingdom is listed in T.D. 
83,802 as a country whièh does nn, 
impore a doty on the articles mentioned 
Imported from the United States, it 
follows that wheat bran produced from 
wheat ground in England is entitled 
to admission free of duty, under patfc- 
graph 644. even though the product 
of wheat grown in C^nada>"

seen toPROF. KIRKPATRICK ILL.
Moncton, N. B„ May IS.—Prof Kirk­

patrick, of McGill, here on preliminary
fiM^iJht"' '• -^'-«•akc?

asserts that the British ;| 
asked Sir Lionel Car- jl 

as Minister to Mexico j 
t difficulty in the re- 1

Via MARCONI Methods Peculiar.

AND SAVE Malcolm's method of doing business
A r\ _ _as, in some respects, singular.40 Per fldnf wm,™ £°ught t0 ‘mPrtsa the .men

1 C1 Vaeilt. he met with his approval. He
ON Ynnn waa never seen here In silk hat andvOUR CABLE BILLS °°?t- Hl" «'“thing was usually

—----- ---------- cllnèn ,‘“Vt' *nd hla appearance ln-
AH Classes of ,, to ahabhiness. He Is very shortposai. Phnn, MS cea at Your Di’" re urar*7 S‘°ut and amokes an old pipe 

for Me»»" Neatest G.N.W. Office m n”?Knce to «‘Kara, it is bellev-
Messenger; or Apply “ 'a. at the present time, in Chl-

MARC0N1 WlRFlrcc —andlt Is probable that his opera-C0MpBB^Sc™RAra

shauchnesst »lg. Mrca slmwtreai SÎ-‘“-a»tSh"rê-:d

Msfa» at* ns invo,ved except as an em­

tio
elr’Hethe week- thohill spent 

heerness. To-day b 
itave Hamel on a flWJJ 
, looping the loop »»

pro­

of the 1Larioutte. *»ne 
igns in New Hamp*

Saturfef- 4
en as 93, 

3, orchard grass 92.Manchester 
on in the Ca 
t to 1881, and beca«J . 
w Hampshire throuP 3 
during the small-P” - 
Vicinity in -3

ian
All fruit escaped

ng the merchants 
fairly In sending 

Canadian money to New York and Lon­
don, tobe loaned on the stock ex­
change. Have you anything that you 
would care to say on that that 
lion?"

Summer Sailings Now Out
ALL LINES
and Secure Choice Accommoda- 

tion for June Outward and August Return

W. H. HENRY
286 Si. JAMES STREET, Victoria Square

TEL. MAIN 7370—7371

Trips
Abroad

The principal stories in to-day’s issue, which may 
be found in their respective departments, are :

Quebec Bail way Stronger.
Bank of Montreal Semi-annual Statement.
T. B. Macauly Speaks to Quebec Life Underwriters.

P1"0™ » good thing for the 
Paint Trade. Chemicals and Drugs quiet locally.

Chicago Grain Stronger, with Winnipeg Steady.

&
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Situation In 
R.R. Financing

ASALLAIS! ROYAL
MAIL LINE KaÜmaflfl

J’ • ; 1 ..r*"'

fi »] ri?B J-Tri I j f
STEAMSHIP SPECIAL,

Lv. Windsor SE., S.30 p.m., 
Wednesdaÿ, May 20th,

Mapleton—Left Montreal 2 p.m. 16th MAIL and PASSENGER SPÉCIAL, 
for Port Colborne. Lv. Windsor St., 10 a.m„

Saskatoon—Arrived Port Colborne Thursday, May 21st.
noon to-day. Connecting with RiM.S. Calgarian

Haddington—Arrived Montreal 3 p.m. Trains will run direct to ship’s side.

NEW SERVICE TO 
CHICAGO 

MAY 31

SHIPPING NEWS:
Eighth Annual Coi 

Canada to be 
Preparatic

PREMIER 3

Investment Market on Up­
grade But Carriers not Yet 

Experiencing Benefits TUESDAY, MAY 19TH, 1914. 
Almanac.

Sun rises, 4.14 a.m.
Sun sets, 7.24 p.m.
New Moon, May 24th.
First quarter, <Ju 
Full Moon, Ju 
Last quarter, June 16th.

Bronwen, Williams. To load grain 
for Europe at Windmill Point. T.. R. 
McCarthy, Agent.

Brand, Bollestoll, from Barbadoes 
Discharging for St.

at Laurier
SYSTEM UNPOPULAR

Great Success.

with molasses. 
Lawrence Sugar Refln 
Pier. T. R.

to-digar Kennery 
McCarthy. Au 

Innishowen Head,
Dublin with 
Kennedy Co.

ay.
Cadillac—Left ^Port Colborne noon 

lay for Erie.
Natironco—Due passed Kings top for 

Port Colborne.

Head LI 
neral cargo.

he 8th.Long .Term Security Issues Not Liked. 
Companies Have Had to Resort 
to Short Term Notes.

ne, from to-d 
McLean,se

Ai Halifax. N.S., May 19,-Pr 
nre being made for the Eigh 
Convention of the Life Une 
Association of Canada, whit 

, Halifax from July 2} 
The convention proml 

one of the most important g 
in the history of the Associt 
will he attended by mén of 
wide reputation in political, 

ind financial circles tl

y go., 
i MenieTIDE TABLE. r, Donald S.S. Co. from 
mingo, with sugar. Redpath

Carrigan Head, Eyers, Head Line, 
g for Dublin. McLean, Kenne •

Crown of

DoAlthough if is maintained by bond 
interests that the investment situation 
is on the upgrade, apparently the rail­
roads have not as yet experienced any 
very market benefits therefrom. This 
is -demonstrated by the recent large of­
ferings of short-term notes, notwith­
standing the desire to meet maturities

San

Largest Steamers 
St. Lawrence Route

SIGNAL SERVICE BULLETIN.RcfinHigli water, 2.06 a.m., 2.33 p.m. 
Low water, 8.39 a.m- 9.13 p.m. 
Rise, 13.7 feet a.m., 13.9 feet p.m.

ADDITIONAL SERVICE.
Lv. Place Viger, 1.15 p.m., May 23, JO. 

for Shawbridge, St. Agathe and int. 
stations.

St.

held in
loadln 
iy & (Issued by Authority of the Depart­

ment of Marine and Fisheries.)o., agents.

West Indies. Discharging su 
Windmill Point.

ag
Ci. >va, Direct Line, from 

ischarging sugar at 
Robt. Reford Co..

Next High Tides, June 8th.

Weather Forecasts.
Lower Lakes and Georgian Bay — 

Light to moderate winds; fair and

Ottawa Valley, Upper and Lower 
St. Lawrence —Westerly winds; fine 
and warm

Gulf_ —Fresh southwest and west 
winds; mostly fair and warm.

Superior—Moderate to fresh south­
erly winds, fair and warm; showers at 
night in western portion.

Montreal, May 19th, 1914.
9.30 a.m.

26.—In 5.00 a.m. 52 miles

! First Sailings from Quebec: Lv.-------- Agathe, 4.45 p.m., May $1.
Ar. Montreal, 7.36 p.m.
Lv. St. Agathe, 7.40 p.m., May 25. 
Ar. Montreal 10.40 p.m.
Parlor Car on above

TICKET OFFICES» 141-1

-

Calgarian, Thu rs 
Alsatian, Thurs

Grosse Isle, 
east Cassandra.

Crane Island, 32.—Smoky, southwest., 
in 7.50 a.m. Hesperian.

L’Islet, 40.—Smoky, stro 
Father Point, 157.—In 3 

terday 
Little
Matane, 200.—Smoky,

7.10 p.m. yesterday Glad 
Lady of Gaspe.

Martin River, 260.—Unsettled, south»

May 21st 
June 4th

vide for future requirements 
the medium of long-term se- 

The Baltimore and Ohio, 
ing the matter, 

put out another issue of 
notes in place of those ma-

cifll, a
the Dominion. Some of the 
booked already are Premier F 

ex-President Taft of th

agents.
Mount Royal, Griffiths, C. P. R., Lon­

don and Antwerp, C. P. R„ Agents.
Querida, Donald SS. Co., from San 

Domingo. Discharging sugar at Can­
ada Sugar Refinery, Windmill Point. 
McLean, Kennedy Co., Agents.

Ariel, loading grain for Europe. Fur­
ness, Withy Co., Windmill Point.

Chiltern Range,
Philadelphia light 
Furness, Withy Co.

• »

si ■ i after carefully consider! 
decided to States, and a number of oth 

leaders, the list not being 
plete. Those upon the list 9 
include the following: J. A. T 
President of the Canada Lif-

Rates of Passage:
p.m. yes-

•ng
.40short-term

luring and at the same time 
sufficient funds to reimburse i 
sury for outld 
months and ta' 
quirements. 
poorer credit than is enjoyed by the 
Baltimore and Ohio have also been

First $95, Second $55, Third $33.75 
Free Rail Tickets Montreal to Quebec

Nord Jebnen.pi­
ts Metis, 176.—Foggy, calm.

southwest. In 
stone, 8.35 p,m.

tys during the past few 
ke care of this year's re- 
Other companies with

Furness Li 
to load Hullfar’For further information, apply Local Agents—Thos. Cook & Son,

530 SL Catherine St. West : W. H. Clancy, 122 St. James St.;
Henry, 286 St. James St.; Hone & Civet, 9 St. Lawrence Ulvd., THE NEED C 

INSURAf

W. 1L Excursion to New York
Thursday, May 28th, 1914 ___  $12.30

Tickets good to return until June 6th.

In 6.20 a'.m. a steamer, 6.30 
In 4.30 p.m, yesterdayt.m. Stigstad.

Corunna, 6.30 p.m. Lingan. 
Cape Magdal 

G. S.
maw, 7.30 p.m.
-ow, 7.40

compelled to resort to the sale of notes.
Owing to the easy money market 

which has existed for some time it 
has been predicted that companies hav­
ing financing to accomplish would ex­
perience little, 'difficulty in disposing 
of long-term bonds. This prediction, 
however, so far, has pot been realized 
by the railroads as a whole. There 
is a phase of the situation in this con­
nection which should be touched upon 
in discussing railroad affairs. The 
railroads have suffered considerable 
impairment of credit as a result of 
the unfavorable developm 
nection with affairs and c

VESSELS BOUND FOR MONTREAL.

H. & A. ALLAN 2 Si. I><rr Street 
075 St. Catherine XV. MONTREAL White Star- Dominion.

Canada Line.
en, 294.—In 5.00 asm. 

Earl Grey, 5.30 a.m. Wacca- 
yesterday Samson and 

p.m. LukeMichigan.
Point, 325.—Smoky

C.Name. From.
Bertrand, Caletabuena ...

rp .. .. 
Hull .. .

Left. 
.Apr. 26 Megnntic at Liverpool 8 a.m. May 18". 

Pallanza at Fat he 
due Quebec 5 p.m. May 18.

Minnetonka due at New York, will 
dock noon May 18.

IMPROVED TRAIN SERVICE TO
Boston and. New York via G. T. and 
C. V. Leave Montreal 8.31 a.m., 9.3u 

p.m., daily ; also 7.35 p.m.,
Sunday.

Boldwell. Antwer 
Pennine Range,
Nordstjernen Demerara ............Apr. 27
Karame

r P,oint 2.40 a.m.----- Apr. 26
.. Apr. 26 Death of Bread Wii 

Sacrifices for F 
Makes M

y, calm. Out 
m. yesterday Port Colborne. 

653.—In 5.45 
east Corin

First Session of 
Road Congress

MARINE ITEMS Cafje Ra 

lay 60 m;
11.00 p.m. Monmouth.

Cape Race, 826.—In 11.30 p.m. yes- 
erday Virginian. Out 9.55 p.i 

terday Letitia. midnight Scandi 
0 a

exceptp.m. y estera 
thi

y, i
fiesLondon Apr. 29 

Apr. 29ch,’ OutMonar
Manchester Inventor,' Manches­

ter .. May
Crown of Aragon, West Indies .May 4 
Lake Michl 
Welbeck H

LiverpoolThe tramp steamer Brand which ar­
rived in from Barbadoes with a molas­
ses cargo for the St. Lawrence Sugar 
Refinery, leaves today in ballast for 
Port Hastings. C.B.

1122 St. Jantes 8t. cor. St Francois 
Iticket I Xavier—Phone Main 0005
IpFFICEsi " lnd‘or n0**’1 " uptown 1137
- —. ... 1 Bonaventnre Sta'n “ Main 8“>99

ITT
Allan Line Steamers.

in avian,
m. Andania and W. S. D. Can-

Scandinavian, from Montreal 
Quebec, for Glasgow, passed Cape Ray
6.40 a.m. May 18th.

Scotian, from Montreal and Quebec, 
for Havre and London, sailed hence
3.40 a.m. May 17th, and 
Point 12.15 a.m. May 18

Hesperian, from Glasgow, 
bee and Montreal, passed Fa 
3.10 p.m. May 18th.

Tunisian .frorn

STATISTICn, Antwerp .. .. May 6 
, Rio Janeiro... .May 6

Bray Head .. ................................May 7
Carthusian, Newport........................May 7
Crown of Castile, Barbadoes .. May 7 

May 8
Cairndon, Middlesboro ................May 8
Coningsby, Antwerp..
Hurona, Hull................
Hesperian, Glasgow ..
Manchester Importer 

Manchester . ; .
Kenilworth, Hull .. ..
Samland, Rotterdam ............... May 11
Alnunia, London ..
Virginian, Liverpool .
Montreal, Antwerp ..
Turcoman, Avonmouth

ga
all

12.3ents in con-mI First Canadian and Inter­
national Meeting Starts 

with High Patronage

iperations of
some of our most prominent systems 
during the past year, 
to recall the unfortunate positions of 
the ’Frisco, the Rock Island, the Mis­
souri Pacific and the New Haven to 
find cause for the pr 
on the part of invest 
road securities.

This not only applies to our home 
markets but abroad. As large amounts 
of securities of many of these com­
panies were held abroad at the time 
some of them became financially 
barrassed, the ardor of Eu ropes 
vestors in railroad stocks has b 
more or less dampened, 
ssues on the otlié " 
always popular thé. same 
home n; ivkeis. ' ’ ' '

Important bank! 
lerests believe tho
the Interstate Commerce Commission 

The Elder Dempster liner Monarch will render its decision in the freight
.. , which is due to load from Montreal for rate case and that it wifi he favorable

was more than a mere formality. South Africa shortly, is at present in '.o the carriers.
rt cargo of rails. >d from time to time that the decision
loading rails for pf ibis important body would be made

Australia and is due here to load the public* about June 1. The belief pre-
balançe of her cargo for Australia and rails now, however, that it will be
New Zealand within the next few days, forthcoming before that time.

----------  It is pointed out that the acknowl­
edgement of Mr. Brandeis that the rail­
roads are in need of additional 
jes in an acknowledgment on the part 
d the commission's counsel that the 
carriers are entitled to what they

.ained by 
-ion that

The turret steamer Millpool left for 
Hamburg with a bulk cargo of grain 
this morning.

Father Leaves $30,000 to Fami 
Nearly Meet Their Expei

One has but Quebec to Montreal.
Longue Pointe, 5.—Smoky, west. In 

7.15 a.m. Saguenay, 8.00 a.m. Cairn - 
?owan, 8.20 a.m. Lake Manitoba, 8.26 
i.m. Cascapedia.

t.m. Ro

ssed Fatherpa
tli.Corinthian, Havre

for Que- 
ther PointOwing ti» the presence of forest fire 

smoke over the river, inward and out­
ward bound steamers have had to pro­
ceed carefully. The haze extends as 
far down as St. Jean Deschaillons. Tho 
Manxman. Fremona, and Millpool an­
chored at Sorel this morning.

The following table, com pi 
statisticians in the United Sta 
the Vnion Central Life, bring 
ance. The table is derived fr 
during his lifetime was in rec 
years brought his family up oi 
nnd two children $30,000, whit 
sum of $1,500 a yea 
demonstrates clearly the hards

May 9 
May 9 
May 9

esent skepticism 
ors toward Tail- Canada Steamship Lines,LimitedROADS IN QUEBEC Montreal and (Quebec, 

for Liverpool, arrived Liverpool Bar 
2 p.m. May

Virginian, from Liverpool, for Que­
bec and Montreal, was reported 280 
miles southeast Cape Race 4.30 a.m. 

18th.

eves, 19.—Clear, west, 
yal Edward.

Sorel, 39.—Smoky, south. Arrived 
lown 8.40 a.m. Dredge No. 14. 8.45 a.m. 
Dredge No. 15, anchored down 8.30 a.m. 
Manxman, 8.35 a.m. Fremona, 8.50 a.m. 
Millpool.

Out 8.35
fj

18th. Riche{ieu & Ontario 
Division

Quebec Line
7 oDoaUy Scrv,c^. except Sunday,

Saguenay Line
Steamer leaves Quebec on Tues­
days and Saturdays at 8.00 a. in.

Toronto-Hamilton and 
Montreal Line

Three Sailings Weekly—Tuesdays, 
Fridays, and Saturdays.

Gulf Ports

.. .. May 9 
.. .. May 10

Premier Gouin Tells of What the Pro­
vince Has Done and What it is 
Planning to do in the Future.

. .May 13 
. May 13

Bengore Head, Madeira............... May 14
Wentworth, Marseilles .
Teutonic, Liverpool ____
La Touraine. Ha 
Hannover, Rotterdam

r. The de-; ‘ Co Out 8.15 a.m. Wagama.
Three Rivers, 71.—Smoky, west. Ar­

rived down 4.25 a.m. Glen Davis. In 
».45 a.m. Ge

Batiscan,
St. Jean, 94.—Smoky, west, 

i.m. Storstad.
Grondines, 98.—Cloudy, west.
Portneuf. 108.—Cloudy, west.
St. Nicholas, 127.—Cloudy, west.
Bridge Station, 133.—Cloudy, west.
Quebec, 139.—Cloudy, west. Arrived 

n 2.00 a.m. Gaspe Line Canada. Left 
Jp 6.45 a.m. Pallanza. Arrived rlcwn 
>.35 p.

. , The two Government dredges Nos. 14
Under the patronage of Sir Francois and 15. said to be the largest in the 

Langeller, the Lieut.-Governor of the world, arrived at Sorel from the Col-
p.vards at 9 a.m .today, 
ket dredges of the latest 

and most modern tYpe and compare on 
.i par with those constructed in Pais- 

gress was opened yesterday in the ley and Renfrew, Scotland.

rinthian, from London and Havre, 
passed Capefor Quebec and Montreal,

Race 2 a.m. May.18th.
Grampian, from Montreal 

bee, for Glas 
9 a.m. May 

Pretorian, from Gfasgow, for Boston, 
sailed from Glasgow, via Moville,
May 15th.

Nu

ecome 
Short-term 

r’sitie, however, are 
as in our

------ AT $5,000 y
!etown.lingwood Shi 

Both are buc
8«gProvince, and Sir Lomer Gouin, 

Premier of Quebec, the first Canadian 
and International Good Roads Con -

and Que- 
3gow, arrived at Glasgow 
18th.

Rent: Apartment, $85 per monl 
/ Food: At least $25 per week . .

—Smoky, west..May 14 
.May 16 
May 7 6 
May 18

In 7.00
and railroad in­né Servants: One servant and lai 

Light & Fuel: Electricity, kitcl
range .............................. ............

Repairs: Crockery, furnuiture,
* hold supplies......... ..... .

Wife: Clothi 
Children: Clothing education (l

$125 each) ................ ... .
Pereonal: Clothing, lunches, to

clubs, fare, sundries..............
r Doctors: Doctors, dentists, and

medicine ...........  .............. ..
Charity & Presents: Church gi 
Amusement: Opera, theatre, e 

tainment (($5 per week) . 
Vacation: 2 weeks, 4 persons, ii 

ing H. R. fare..............

n the near future

CANADIAN PACIFIC RAILWAY 
COMPANY,

midian, from Boston, for Glas 
reported 246 mile southeast 

8 p.m. May 16th.

The patronage of these distinguished

Corsican, from Glasgow, for Quebec 
and Montreal, sailed fro 
p.m. May 16th.

It has been intimât-
ng, pocket moneyhowever, for both showed a lively in- Sydn

The
loading a 

ramea is a
Upper Lake Steamers.

Athabasca, upbound, departed Port 
McNicoll, 7.05 p.m., 18th May.

Atlantic Steamers.
Montfort, from Montreal for Lon­

don .arrived London, 8 a.m., May 18th.
Lake Manitoba, from Liverpool and 

Belfast, for Quebec and Montreal, ..ar­
rived Montreal 9.45 a.m'., May 19th.

ey
Ka

Pa
terest in the plans of the meeting and 
a personal appreciation of the work al­
ready done in the matter of highway 
improvement in this part of the coun­
try-

m Greenock 7 m. Quebec. Left out 8.15 » a.m.

NORTH AND SOUTH SHORES
Yreight now being received.’’ ' 
S.S. " Cascapedia ” sails May 7th 
Deck Foot of McGill St. Cartage, 

Phone Main 2688.
R RATES AND 
INFORMATION

General Freight Office, Main 
Passenger, Main 4710 .,

West of Montreal.Canada Steamship Lines, Limited.
Lachirfe, 8.—Eastward 2.»5 a.m. Qien- 

?ov!e, 5.30 a.m. Keyvive, 6.10 a.m. In- 
-■oma, 7.00 a.m. Acadian, 7.50 a.m. D. 
A. Gordo

Location of steamers at 5.30 
May 18th, 1914: —

Canadian—Down Kingston 4.30 
for Montreal.

The most striking
Ttve welcome usually extended by ner given to Mr.. W. 

the official representatives of Domin- of the Montreal Harbor Commission, at 
ion, Province and City on such occa- the Savoy Hotel while he was in Lon- 
sions were not omitted, but nearly all don. was the testimony i 
the speakers plunged at once into rem- energy and ability which is being 
iniscent talk of roads they had known shown in perfecting the ship canal of 
in Quebec in days gone by, and what the St. Lawrence and the port arrange- 
Wonders were being wrought in such I ments of the city of Montreal. Many 
districts as had been converted by the the experts present to do honor to 
missionary zeal of good road advocates. Mr- Ross and Mr. F. W. Cowie had 
Hon. Louis Coderre also brought as- visited Montreal at the time 
surances from Ottawa that the Federal ; stitute of Civil Enginees held 
Government would again make a grant ! nual convention in Canada, and 
for good roads and that they had every . ab,e to contrast the present develop - 
hope that existing disagreements would j ment ot Canada’s principal port with

its comparative lack of facilities a 
quarter of a century ago.

feature of the din- 
G. Ross. Chairman reven-

PHONE FO GENERALn, 9.25 p.m. yesterday City of 
Ottawa, 11.15 p.m. Sarnor.

Cascades. 21.—Clear, west. Eastward 
1.10 a.m. Dorchester, 1.55 a.m. Pueblo.

Coteau Landing, 33.—Clear. 
Eastward 7.50 

’>.00 a.m. Britannic.
Cornwall, 62.—Clear, calm. Eastward 

1.40 a.m. Britannic.
Port Dalhousie, 298.—Clear, so 

west. Eastward 1.30 d.m. C. A.
•>.30 a.m. Acadian.

paid to the
for. The belief also- is enter- 

careful students of-the situa- 
Mr. Brandeis’ recommenda­

tions to the commission will haw 
mportant bearing 

the rate matter.
Railroad men who have given study 

to the rate question are in accord with 
many of the recommendations and 
gestions made by Mr. Brandeis and. 
so long as the rohds are placed in a 
position to secure additional 
are not particular whether they 
from the sources suggested by Mr. 
Brandeis or whether a flat increase in 
rates is 
to differ

THIS IS THE ONLY EVENING DAILY WHICH 
GIVES UP-TO-THE-MINUTE SHIPPING 

INFORMATION.

a.m. Samuel Marshall, Total

THE ATLANTIC ROYALS

Montreal-Bristol
ROYAL EDWARD

ROYAL GEORGE

on the decision in

the In- State Fund to Pi 
Widows of Mini

uèh-
Jaques,

.... . Donaldson Line. Acadian—Left Port Colborne
Athema, from- Montreal, arrived at ) to-day for Montreal.

Hamiltonian—Left 
3.30 p.m. to-day.

Calgarian—Leaves

be oothed out so that the grant 
be accepted.ut i

revenues,
DIRECTORY OF OCEAN SAILINGS.

Glasgow 9 a.m., to-day.
The Lieutenant-Governor gave happy 

descriptions of the roads that existed 
when he was a boy in the fertile 
gion where he was born, where the j 
blue clay was often fifty feet thick, j Bremen, 
where land had yielded forty to sixty ! Batavia, 
bushels of wheat for eighteen years Balakani. Manchester ..

Colborne $25,000 will be Paid to 
ows of those who Peris 

in New River Collieri

Date of sailiCunard Line.
Ausonia, from Montreal, arrived at

ay<l

ing with ports of clepar- 
.nd arrival, compiled for the Jour­

nal of Commerce by Hone
re STEAMERS DUE AT NEW YORK 

TO-DAY, MAY 19TH.
Home are inclined

with Mr. Brandeis as regards 
some of his suggestions and do 
lieve that the/-can be put into pi 
tlcal use. but would gladly welcome 
them if their employment can be made

In other words, the rgi 
welcome anything in the f 
creased revenues that the Interstate 
Commerce Commission

Montreal to- Excellent Accommodation and Culalne 
ORCHESTRA PLAYS DAILY

For Passage Rates and 
Consult

CANADIAN NO

Plymouth, 11 a.m. to-da 
Franconia was rep 

west of Fastnct, Irelai

. T & Rivet, 9
M< Lawrence Boulevard, Montreal.

>9—Royal Edward, Quebec .. Bristol 
>9 -Lusitania, New York . Liverpool 
!9—lxr- IT. Gecille, New York.

not t>e- l'ordonian—Cleveland, loading.
D. A. Gordon—St. Lawrence River, 

east bound for Montreal.
GleneUali—Left Dalhousie 11.30 

for Montreal.
Dundee—Due Fort William.

! Dunelm—Left Dalhousie 2 
day for Montreal.

Strathcona— Passed Kingston 3 
for Toronto.

Donnacoruia Left Montreal 3 
17th. westbound.

Doric—Windsor, loading.
C. A. Jaques—Due Port Colborne 7 

p.m. to-night.
Mid. Queen—Left Port Dalhousie 6 

Westbound.

Bremen .. 
Hamburg .. .

287 miles 
nd, at 1 a.m. to-

.... May 9 
.... May fi

. .. May 11 
. . . May 14 
.... May 15

. .. May 14 
... May 16

pro- -Mohawk, Jacksonville...............May 16

ht millions of | 
a ter of Roads,

Full Particulars

eighteen
without sign of impoverishment, but ■ Aidan, Para.....................................
where in the rainy season the churches Santa Cecilia, San Francisco
and the schools were almost closed be- 1 Gunther. Barbados..............
cause of the impassable nature of the San Juan. San Juan ....

! Bayamo, Havana .. .. ..
C'a lama res. Port Limon .

IRTHERN STEAMSHIPS,
limited,

James St.; M. 6570. 
Steamship Agent

TO AMEND THE A<
PORT OF MONTREAL.ilroads will

P. C. & B.

,. r, . . • • Liverpool
- Cedric. New York .... Liverpool 
-1 l i. Lincoln, New York . p. y. & }j 
--—Lake Manitoba, Quebec

orm of in- -0—La Provence, New York 
-1—Calgarian, Quebec ..

As a Result the Commission 
Endeavor to Amend the At 
That Each Industry Will Bet 
Cost of a Similar- Catastroph

u.m. to-Departures.
Edward, Wooten,may see fit to 

In this connection predictions 
are made that the granting of an in­
crease in freight rates will not on!v 
give the railroads 
but will bri 
other lines 
increase is 
buying will
tensive scale than has been tne case 
for more than a year. During ihe 12 
months ended May 15 last, only about 
61.Cd0 freight cars

Royal Line. 
For Bristol, passengers and general 

Sailed at 6 a.m. May 19th.
Sir Lomer Gouin spoke of theL

bilion of the province to have roads j Neuces, Tampa.....................
second to none in the Dominion, say- ; G Montgomery, Sa vannai! . 
illS that Quebec had made 
gress than any other province, 
bad spent seven or el 
dQllars, appointed a M 
arid they were only at the beginning.
The Laprairia road would show what 
tbèy had done, and enterprises were 

•■y to complete roads as good 
vis to Jackman in Maine,

Sherbrooke to Derby Line on the bor­
der between the U 
Canada, and from Chambly to Rouse s 
Point and in other sections as well.

Hon. Louis Coderre, coming in late 
after attending the funeral of Mr.
Wainwright, brought a message of en­
couragement from Premier Borden.
He said that they had every hope that 
differences between the Federal and 
Provincial Governments would be 
smoothed out. that the Federal Gov- 
«•ntnent would make a grant, and that 
the Provincial Government would ac- 
tifpt it.

Hon. J. A. Tessier, minister of roads 
in the Gouin cabinet, and Hon. Hon­
ore Mercier, also gave a heary wel­
come to the delegates, expressing their 
3Ptlre Personal sympathy with the ob­
jects for which it had been convoked,
While Aid. Leslie Boyd, on behalf of 
ttajror Martin and the City of Mont­
real, expressed the pleasure that it 

__ him *9 »tand In the city in wel­
coming the delegates In the name' of

B
Royal Line, Agents.

Manxman, Christie, White Star-Do­
minion.

Glasgow Passenger and Freight 
Service.

-’3—Amerika. New York . P.L'c.C& h 

23—Rochambeau. New York . . Havre 
23-HesPerian. Quebec .... Glasgow 

Ascania, Quebec .. .. Liverpool 
23—Cassandra, Quebec .
23 —Laurentic, Quebec .

The State comp 
obliged to pay during 
months about $25,000 t 
more than 100 orphans, as the 
of the disaster in Mine No. 5 
New River

additional revenues, 
about improvement in 
commerce, 

granted it is expected car 
be resumed on a move ex-

ensation fund vf, ng
of

For Bristol, general cargo. 
Sailed at 4.45 a.m. May 19th.
Thom, Agent.

Millpool, Thomas. For Hamburg with
T.“ "

the next 1 
o 85 widowMontreal.

ngi
ini

Once the James GlasBALLIN NOT SUPREME May-
May 16—T.S.S. SATURNIA .. May 30 
May 23—T.S.S. ATHENIA .. June G 

Passenger Rates—One class 
(TI.) $47.50 upwards, 
east and westbound, $31.25,

—T.S.S. CASSANDRA. May 23
a.m. to-day, 

Sarnian—D
• • Glasgow

^ . • Liverpool
-*>—Oceanic, New York .. P. C. & S
23— Lapland, New Yorkk ..
24— Corinthian, Quebe

Sailed at daybreak, May 19th. 
R. McCarthy. Agent.

Fremona, Moiling, • Thomson 
For Leith with general ca 
at daybreak. May 19th. 
ford Co., Agents.

Collieries Compan 
Lccles, W. Va., which killed 180 
The mining company is a subs 
to the fund and pays a monthly 
mium of 1 per cent, of its payrol 
the 60 native white Americans, 
widows; Of the '71 white men 01 
esn birth. 32 left widows, and < 
41 negroes, 18 left widows.

t is stated that each widow wi 
' ceive a minimum of $20 monthly 

an additional $5 monthly for eac 
pendent child under 16 years ol 
The I ublic Service Commission^ S 
administers the workmen’s com ’ 
Ron aw and its fund, has not * 
pertained the exact number of chi 

. . climated, however, by Le< 
chairman of the commission, tha 
fund rmist pay at least «2,200 mo 
‘Z the "rat Year and that the 
!2"™nt kln gradually become le 
the dependent children reach th, 
"I employment, which is 14 year, 
en,«Uta *2 the Payments to del 
ln,ri;,thm[Und m"?t meet the co, 
earl, ' Th 8 wm amount to nhoi) 

” “ total of about «9,000. 
comm 1 reault of the disaster,

SS?
Soups e„T dlV,ded “"o 23 dlfl
nW ' f ch of which 
mem which takes 
lhe inherent
SSL fTh® money is paid into

mu regardU1oand C‘°"nB arc met ’

Little Credence Placed In Report of 
German Shipping Combine.

ue Fort William to-night. 
A. E. Ames—Due Toronto 9 

night, eastbouml.
H. M. Pèllatt—Leaves Montreal to­

morrow a.m.
J. H. Plummer—Montreal.
Rosedale—Passed Kingston 

westb

Third-class.
p.m. to-Llne. 

Sailed 
bert Re-

from Le .. Antwerpwere purchased by 
•he railroads as against a normal aver­
age of mere thin "LC .i.OOo per year. 
Therefore, it is apparent that the car­
riers have not ordered enough equip­
ment to care for ordinary replacements 

The car building

Rot(Special Staff Correspondence.) 
London, Ma • Quebec • Liverpool 

-6—Mauretania, New York . Liverpool
2<—France. New York ..............Havre 1
28—Empress of Ireland, Quebec

nited States and
THE ROBERT REFORD CO., 

Limited.
General Agents, 20 Hospital Street, 

Steerage Branch, 488 St. James Street. 
Uptown Agency, 530 St. Catherine W.

lay 19.—No credence is 
placed over here in the reported com­
bination of the North German Lloyd 
and the Hamburg Amerika Lines, 
should it come, Herr Rallin. as the 
bead of a corporation controlling 899 
ships with a united tonnage of 2,117,- 
Î19, would be. to all intents and pur- 

dictator of the world’s ship- 
What has actually happe 
All the companies whic

noon to-Arrivals.
Crown of Aragon, H|'sc.he’4 Direct 

Line. From West Indies with sugar 
for Canada Sugar Refinery. Robert 
Reford Co., Agents. Arrived May 18th.

Lake Manitoba, Evans, C. P. R. From 
Liverpool via Belfast, padfeengers arid 
general cargo.
19th. C. P. R. Agents.

Ascania. Melsom. Cunard Line. From 
London and Southampton, passengers 
and general cargo. Arrived 10.30 p.m. 
May 18th. Robert Reford Co., Agents.

Cairngowan, Thomson Line. In from 
Three Rivers discharging part cargo. 
Arrived 9 a.m. May 19th. Robert Re­
ford Co., Agents.

day, westbou
^aNepawah—Leaves Fort William to-

Wahcondah—Arrived Fort William 5 
p.m. 17th.

Bickerdike—Arrived Toronto 5 
17th.

Arrived 9.15 a.m. May Beaverton—Should leave Montreal to-

companies have 
been hard-hit as a result and few of 
them are making expenses at the pre­
sent time. An increase in rates would 

new business for the 
concerns but would fur- 

nal freight for the rail­
roads, give employment to a large 
ber of men who are 4iow idle and 
fit the general situation in many ways. 
On the other hand the credit of the 
railroads would also be strengthened 
as it would be recognized by investors 
that the railroads are to be permitted 
to receive consideration when there is 
substantial evidence of need for that 
which they ask.—(Financial America )

30—Vaderland, New York .. Antwerp 
30 Pr. Fr. Wm., New York P. c. & B
30—Corsican, Quebec.............
30—Alunia, Quebec 
30—Saturnia, Quebec’.. *...’. Glasirow 
30-Teufbnic, Quebec .... Livem»,:
30- La Touraine. Quebec ^
31— Tunisian,

Note.—Abb

only bring 
car building cc 

additlo BDPing.
this.

nishned is

parties to the agreement which came to 
an end on January 1st, have agreed 
to In* “good” until the first week in 
August, when the Shipping Conference 
meets again in London. The Nord- 
deutscher-Lloyd are abandoning the 
Australian service upon the expiry of 
the contract in September, as the sub­
sidy has proved insufficient to neu­
tralise British competition. With re­
gard to the Eastern trade, the German 
.chances of ousting the well-establish- 
H? U?ef are remote. While as far as 
tne Atlantic passenger trade is con- 
cerned the British companies occupy 
a solid position and are prepared to 
adopt requisite measures for their own

Glasgow
London.h.iy.

Tagona—Due Fort William to-night. 
Kenora—Due passed Kingston, west­

bound.
Arabian—Montreal. „ , • • Havre

Quebec, London, Havre 
reviation— P. Plymouth • 

C., Cherbourg; B„ Bremen ; S. South- 
ampton; H. Hamburg; Wil.m., Wil- 
helm.t Big. Boulonges-sur-mere.

Canadian Service.

Southampton.
May 14..............ALAUNIA .... May 30
May 28

Steamers call Plymouth Eastbound. 
Rates, Cabin (II,), $46.25, 3rd Clatu 
British Eas.bound, $30.25 up. 
bound, $30 up.

Montreal. 
ASCANIA .... May 23

sS
Bulk Freighters.

W. G. A^irdeTi—Up Port Huron 11.30
Vowels in Port. a m; ,0""ay'

Crown of Aragon, H<|-»chell. Direct ! mOTowTo^Erie' Colborne' leaves to" 
Line. Discharging sugar from West Mid. l*lncc-bown Port Huron 11
iS? ? Ü1 Canada Su*ar Hef|ncy. p.m. i7th for Port ro|bo Hurnn 11
Windmill Point. Robert Reford Co., Mid. King—Fort Wlllla™. '

Lake Manitoba. Evans, C. P. R. From WUlTam to-night tor'G^derrch6* F°rt

F c’ ”•AKfn'9 ~ *
Aacania. Melsom. Cunard Line. From .Mnrtlan-Arrlved Port ’ Colborne 7 

London and Southampton. To sail p!m 17th uoinorne 7
May 23rd. Robert Reford Co.. Agente. Winonn--Arrived Port Colborne 6 

Cairngowan. Thomson Line. In p.m 17th loiuorne &
fmm Three Rivera. Robert Reford Co.. siadacona-Due down Port Huron 
Agents. for Toledo.

Laurentic. .lone», White Star-Domln- Scottish Hero-Arrived Goderich 6 
ion Line, from Liverpool. To sail Ma> p.m. 17th ncn 6

Domingo. Discharging sugar at Wind William
McUrnK,n^dyCec"ad^rr R,"ne'y ^ K'nK»1""

Glendene, Comer, from Sabine. Tex- A. E. McKInstry—Passed Kingston 
at 1.45 p.m. to-day.

Co., 1

AUSONIA .. .. June i3

CANADA’S TRADE WITH BER­
MUDA.

CANADIAN STEAM TRAWLER
launched.

Wesi-

With a view to the development of 
the tourist and general trade of Ber­
muda, an agreement, which

THE ROBERT REFORD CO., 
Limited.

General Agents, 20 Hospital Street. 
Steerage Branch, 488 
Uptown Agency. 5*0 St. Catherihe W.

The Deliverance,, a steam trawler

10 tTet 6ninrh '^nd hftS :l depth Ok- 
la ,6 Ân®hes; The craft is fasten­
ed and bolted with galvanized iron has 
plenty of deck room for wrecking" and morning.

Irawllng purposes, and IS de-
CSs d ' “hlvage work. It it equipped I 1%,"y 16th, with 1,160 passeners.
rulth Powerful winches, derricks, a team ! _______
pumps, air compressors, anchors and 
cable* and a deep sea. diving appara­
tus. The wireless will have 
of 300 miles. The trawl 
the otter trawl, and can be operated 
In all depths of water. The vessel has
::,iVacCtoo7Uh%riSti',|;

^Renvoy'^FwMd Kings,ol, p.m. C
10 Y' tress, or care for any derelict;

Then commenced ihe real business of 
the Roads Congress, and the first ad­
dress was by Mr. W. A. McLean, 
commissioner of the department of 
Public Works, of Ontario, on “Hlgh- 

Legislation.” After a preliminary 
aildress In French Mr. McLean devel- 
oped as principles of highway legisla- 
t|on that could have general applica­
tion that the city should help pay for 

k highways, that municipal self-
■^ration should be encouraged, 
iat the central administration 
come in at

. , .. was car­
ried by a large majority in the House 
of Assembly, has been concluded with 
the Canada Steamship Lines Ltd 
whose vessels already run between the 
Dominion and the colony. The com­
pany Is to build two new 10.000-ton 
boats for the New York
In return, will receive___ _
$80.000 annually for each of

St. James Street;

WHITE STAR-DOMINION LINE.
Manxman left Montreal .4.45 a.m. this

vince of Quebec 
other provinces."

Mr. A. N. Johnson, chief state high­
way engineer. Springfield, III., 
cut short an interesting addres- 
tho same reason. His chief contention 
wss that the very first necessity in 
road construction was to make a plan 
of the work that is to be .done over 
a wide area, so that in ihe future 
ye*M whatever work was done, they 
would be working on a recognized sys­
tem which, when completed, would 
twice as valuable from 

The sessions

as compared with
pays an as 

Jnto consider 
hazards of the didroute, jind, 

a subsidy of
t them for
ten years. Moreover, the company has
decided to grant a rebate of 10 per
cent, at least in the transport charges 
on certain goods Imported, and will 
convey the outward mails free. The 
Colony is also served by the ifoyal 

s- Mall Steam Packet Co., from New
b* jT*rstsamsr* which*™ Ti" by I **’ wllh ""'lihur. Idchargln.,-

X S’CiX W™r“- ~m ■ Whhy

Teutonic left Liverpool for Montreal.

the grouping.
CANADA LINE.

Samland sailed from Rotterdam for 
Montreal, May 11th, with 1,687 pas­
sengers.

CaUforojaPKni,BuT’ Secretary o 
Fire Inso™1tat ^"oglntlon of ] 

a TT "e’hts. has been 
W a membei of tlie Fire Pr,
ConSt^ lhç World’s »

a range 
is known ascertain points to

c*. M. Desaulniers. M.L-A. for 
Iy. on account of the lateness of 
lr’^EaVî !he l)rpN/‘e of his ad 
B "Road LegislatioXof the Pro

Hannover sailed from Rotterdam for 
Montreal. May 18th.

Pallanza from Hamburg. Bremen, 
and Rotterdam, at Quebec 8.30 p.m..
May 18th. Due Mont rani 8.30 p.m. to­
night.

its very unity.
are continuing.E

;-’W

!

GRAND TRUNK RAILWAY
SYSTEM

B

■ .
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LIFE underwriters to
ASSEMBLE IN HALIFAX

Qttebec Village is 
Ravished hy Fire

Flames Destroy Badness Sec­
tion of portage du Fort 
Loss about $100,000

NO FIRE PROTECTION

Speaks at Banquet

How to Find an Energetic 

Producing Partner
u Annual Convention of Life Underwriters of 
Canada to be held on July 28th to 30th 

Preparations Have Been Completed

PREMIER BORftEN TO BE PRESENT

i
- isEighth

£

ITr
It'

Why Not have an Able, Aggressive Business- Getting 
/ artner ?

..Fire Started in Hotel and in Two 
Hours Entire Business Section Had 
Been Wiped Out —Many People 
Homeless.

Represented at Big Convention by Man; 
Taft Has Promised to Attend — nven

Delegates — 
Should Be

Montreal Will be
Ex-President
Great Success. t•i

Ottawa, May 19.-?Practically the 
whole of the business section and part 
of the residential area of the village 
of Portage du _Fort, Que., which is 
about fifty miles from. Ottawa, on the 
Ottawa River and has a population of 
nearly five hundred, was destroyed -by 
Are yesterday afternoon. In about two 
hours—at the end of which etlme the 
Are had spent itself—the property" loss 
of $100,000 had been done, and 
people had been rendered homeless. 
How much of the loss is covered by 

rticulars are 
telephone and 

burned

Halifax, N.S., May 19.—Preparations writers’ Association; L. Goldman, 
being made for the Eighth Annual Managing Director of the Amer iron 

Convention of the Life Underwriters' Life Insurance Company ; Judge Rus- 
Aesociation of Canada, which will be ell; J. D. Hazen, Minister of Marine 

Halifax from July 28th to the and Fisheries; President McCauley, of 
The convention promises to be the Sun Life Assurance Company; Col. 

one of the most important gatherings McDonald, Managing Director 
in the history of the Association, and Federation Life; Mr. X. Clark 
will be attended by men of country- dent National Life Underwriters, Nova 
wide reputation in political, commer- Scotia; J. W. Falconer, President Uni- 

md financial circles throughout versity of Toronto; Hugh Chalmers, of 
eakers Chalmers Auto Company, formerly or­

ganizer of the sales force of the Nat­
ional Cash Register Cbm 
Wilson, Vice-President of 
able Insurance Company of New York; 
CÏ. H. Murray, Premier of Nova Sco­
tia; the Hon W. S. Fielding; and oth-

WOULDN’T your burine»» develop more rapidly If you had 
whom you could share the burden of 
you need a keen-minded butine» associate

a competent partner wltii 
management and responsibility ? • Don’t

fmeh view w,! e,,oclete to additional capital, new Ideis,

work tQf inere„W | m"" " for the hi*h|V importent creative work the
Work of increasing sales, finding new customers, redinnn*

held in 
30th.

of the
, Presi-

Mr. T. B. Macaulay addresses Qu«- 
bec Life Underwriters on Amendménte 
to Insurande Act in Monthly Supper 
at Cooper’s Restaurant,

^ „ - customers, reducing
co#U, Sc. 7 If you are looking for such a man you can find 
him most quickly—at trivial expense -through'our Want Ads. 
Juat write out your requirements in a few definite, concise 
sentences and insert in this paper, 
will delight you.

dal. a
the Dominion. Some of the spe 
booked already are Premier R. L. Bor- 

ex-President Taft of the United (Suggestions for You lo Adopt)insurance and other pa 
not known owing to the 
telegraph equipments being 
out. As near as could be lea

ie Eqult-
pai
thStates, and a number of other nation 

leaders, the list not being yet corn- 
present 

py, Hon.

!

Mr. T. B. Macaulay 
On Insurance Act

Do itrned, 18
business places and 17 residences were 
totally destroyed.

The fire started through 
known cause in a sample 
an’s Hotel, about two o’clock.

A- few minutes later the building was 
a mass of fiâmes and the village, be­
ing without any Are fighting 
atus. the fire spread rapidly to ad­
joining buildings and soon had wiped 
out the whole of the business section, 
without even giving time to the oc­
cupants to save any of their personal 
effects. As it 
rowly esc 
fire start!

now. The resultsplete. Those upon the list 
include the following: J. A.
President of the Canada Life Upder-

& PA 11T NR It WANTED- Must thoroughly
r,r,,,iwwiiKMagsj rs&sfe
Ing, store nmnugc the nr, sales policies ami 
sales promotion work--a partner who 
can perceive the W.e«»ikirnss,-s In mvor- 
fianutation an.I *WKHv*t methods of* dbr- 
rectJiijr litem Musi be prepared to in­
vest from ?ftOon to $in,0im. To such nTHE NEED OF INCOME

INSURANCE DEMONSTRATED
Commends Amendments of 
Insurance Act at Meeting of 

Life Underwriters

;i mo,, tittvfti 
'Sitfoil. Address :USE i - ■

üïÿiïo s ijkfirsySb 
"F1 Wr»!"!wî

sasaîn.srAeJiïa hava

Death of Bread Winner Always Means Hardship and 
Sacrifices for His Family—Income Insurance 

Makes Matters Easy for Them

s, some of them nar-
HANDLING DEFUNCT CO’S;aped injuj 

ed, a high
py. At the time the 

wind was blowing 
which helped the fire to spread.

Most of the buildings burned were of 
wood construction; some, however, 
were fairly substantial «places of -brick 
and stone. Mr. Gerald > 
member of Parliament for Pontiac, who 
has his home in the village, was pleas­
ed to learn that -his house was not 
burned.

7The Ex periences of the Home and Un- 
Life Companies Showed Up 

the Weakness of the Present 
Act.

■i •

“The Want Ad Way’’STATISTICIAN COMPILES TABLE ira ha son, the

Mr. T. B. Macaulay. Managing Direc­
tor of the Sun Life Assurance Com­
pany, was the speaker at last night’s 
dinner given by the Life Underwriters’

Father Leaves $30,000 to Family, But Amount When Invested, Does 
Nearly Meet Their Expences in Their Old Way of living.

Not

Rate: Two Cents a Word First Insertion; One Cent each Succeding Issue
The people who were rendered home­

less were offered accommodation by 
more fortunate neighbors in the vil­
lage; also by people in Shawville, 
Campbell’s Bay, Haley Station. Ren­
frew and other neighboring towns and 
villages.

The following table, compiled by H. Selfridge Standish, one of the leading 
statisticians in the United States, gnd connected with the Illinois Agency of 
the Union Central Life, brings out .significantly the need of income insur­
ance. The table is derived from plain facts ; it was the case of a man who 
during his lifetime was in receipt oif a salary of $5,006 a year, and for many 
years brought his family up on thig.amotint; when he died he left his wife 
and two children $30,000, which when invested at 5 per cent, brought In the 
sum of $1,500 a year. The decrease in income, which is shown in the table, 
demonstrates clearly the hardships £nd sacrifices his family had to undergo.

------ AT $5,000 A YÇAR----------

Association of the Province of Quebec, 
in" Cooper's Restaurant. Mr. Macaulay 
chose as the subject of his remarks,

BUSINESS CHANCES. LHU<; BUSIN ESS FOR SALE AND 
medical practice for sale. Apply to 
Dr. Klock, Shaw ville. Que.

FOR SALE.

LEADER OUTFIT* AND <] ILE MAR- 
im* motors, now located at 1200 De- 
Moiitlguy St., cast. M. ,|. O’Hara.

“The New Insurance Kill.”
The

U. E. L.
speaker 

g that he 
in

enod his remarks by 
id been thirty-seven 

the life insurance business,
T Descendants of United Empire Loy­

alists, who wish to assist In forming 
association in Montreal and vicinity, 
are requested to send their names and 
adresses to Box Cl. H. 42, ourmil of 
Commerce, and they will he notified 
when the 
ganizatlon

FOR SALE NEW THREE STORY
brick hotel, line stables and van! ‘ . ,
fine Slimmer resort, four thousand ' R 1 R< ,WI:<>AT MOTORS.— •'THE 
population Sickness cause of sale. n «M'b’hnhle motor.
Kor particulars apply to Box lf,« Built exactly Un' same as all Ferros. 
Lachute. I'.q. *'nr 1,1,1 ,lnvs we will deliver at $85.

-------------------- ---------------- -------------------- ! "«■ equipped with Busch Hill
OR BALE WATER POWER SITE. ' Waterproof Magnet.., $1 10.
1.000 h.p. capacity. First 600 could 372 St. James St. 
he developed cheap. Situation. Mu- For sill' ( ’ \ got i v v v

LLLS ST... "Iy J A

Fire Prevention 
Day Successful

and during that time lie had remarked 
a wonderful betterment in the rela­
tions between different. companies; 
and the old-time bitterness and un­
fairness had entirely disappeared.

Regarding the amendments to the In­
stance Act, Mr'. Macaulay. said his 
position was as one" "behind the 
scenes" both In regard to what had 
been done, and what was intended to 
be done.

The three years struggle from 1907 
to 1910 had bèeït productive of one of 
the best life insurance measures in 
the world.

—AT $1,500 A YEAR-------
! Rent: Apartment, $85 per month . ..

Food: At least $25 per week............f. _.
$1020 Flat, $25 per month . . $300

Rigid economy, $12.50
per week ................

No Servant, laundry . . 130

I Tension 
Tyke’s,"

preliminary meeting for oy- 
will be held.1300

G50 Many Dangerous Rubbish 
Heaps Cleaned Away, 

says Fire Chief

400Servants: One servant and laundrg . .
Light &. Fuel: Electricity, kitchen

Repairs: Crockery, furnuiture, houSe- 
* hold supplies......... ..........................

Wife: Clothing, pocket money .. v...
Children: Clothing education (two at 

$125 each) ................ ...
PersonaI: Clothing, lunches, tobacco,

clubs, fare, sundries...............“‘T A...
v Doctors: Doctors, dentists, nndr > 

medicine..............................
Charity & Presents: Church gifts ,...
Amusement: Opera, theatre, enter­

tainment (($5 per week) .. ...
Vacation: 2 weeks, 4 persons, includ­

ing R. R. fare ....

WANTED—POSITION, BY AN Ac­
countant. with thorough British 
training, having had. in addition. .. 
University course In Dublin. Would 
prefer electrical rail way work, hav­
ing served some time with aNpryv 
company of this kind. Address < . 
M. T„ Journal of Commerce Office.

BUSINESS MEN AND MANUI'AC’- 
turers—Do you want a live ad. writ­
er? Ho ware your circular letters'.’ " 
Are they stale, commonplace and not i 
Winners? I am not an advertising | 
genius hut I have selling gumption j 
and can help you save money ad well ' 
as make money. Drop a note to At- j, 
lan. West, ournal of Commerce, to -

125 75c per week .......... 39

120 25c per week
400 .

13 2 cylinder. 12 power, clutch, 
speed 12 miles for both.
Ft. Urbain Ht., or Tel.

MANUFACTURER WANTS PARTY100 Ad. 1956 
St. LouisFRONT YARD DAY HERE ganize and manage sales force j 

;ll one of the fastest selling aril- j 
cles on the market. Every merchant 
a customer.

J&0 Two at $50 each .. . . 100
The new amendment regarding the 

dis-
1 experiences, In regard to the 
and Home Life Companies.

Mr. Macaulay then gave some of the 
reasons for the failure of the Union 
Life.—Extravagance, bad investments, 
unwise management contracts, unwise 
contracts with officials, excessive com­
missions, misrepresentation in prospec­
tuses, $800,000 was lost to English 
shareholders, the loss to public as a 
whole wap $2,500,00%,, The manage­
ment “thus had defitefl Miv Insurance 
Department and showed up the Act.

ft frok necessary to prevent such 
evils occurring again to strengthen the 
hands of the Insurance. Department.

Contracts like that of the National 
Agency with the Union Life would be 
stopped in future.

By the amendment also directors 
would not he allowed to have any in- 

invesjmepts, hereafter 
made by companies, and misleading ad­
vertisements regarding capital would 
not he allowed.

Group insurance was still a ques­
tion, and although endorsed by the 
managers of insurance companies was 
being attacked by fraternal societies 
and labor unions Mr. Macaulay claim­
ed that his clause wa 
to permit group Insu;

He highly commended the attitude 
of the insurance De 
he said, was cordial 
the highest degree, 
stated, whether the amendments wo

GASOLINE YA< 'IIT IN FIRST CLASH 
order, looks like new. Price $100.00 
for quick, sale, can he seep a» 59 
Cotirsol St. Tel. Uptown «656.

TWO CYLINDER DB- * 
' ■" hah!© rowboat : motors can he oh- 
1 '[i-cd from the Montreal agents for 
Ï’T.OO, Ask for Mr. Thornton, Dia­
mond Light Co., 308 Craig Qtr—t

To-day is Front Yard Day—Those Who 
Haven’t Front- Yards, Clean Their 
Windows.

750 Position
$3,000 t<> $5.000 annually, 
ment of $500 to $1.000 required .ta 
deposit on goods, which is fi 
cured. Don’t answer unless 

ng good references.
Shields, Gen. Ha les-manager, after 
3 p.tn., each day at Windsor Hotel.

mode of handling defunct com pa 
was due to th.tr. remarkable and

pays from

. 100
• 76

gracefulI
KoranYesterday was fire, prevention (lay, 

and Chie? Tremblay, of the Fire De­
partment,' spent a greater p 
limp in inspecting the work 
in the different wards, 
the close of the day’s work was that 
the people had done well. He had is­
sued instructions that every resident 
should çleàn up all rubbish about his 
premises, aric* Wofrn Hhe reports of the 
Incineration Department, the people 
obeyed instructions.

A statement issued from the western 
incinerator last night showing an in­
crease of 35 per cent, in the amount 
of rubbish collected from the city’s 
lanes and streets over that of any day 
last week, while in the efforts mac!** 
to remove possible causes of fire, Chiyt 
Tremblay expressed himself as thor­
oughly satisfied.

From the west

you can 
Nee A. II.hrl260 50c per week art of h is

going on 
His opinion at

200 10 days, 3 persons, in­
cluding R.R. fare .. 40 ; RESTAURANT AT 514 ST. JAMES 

I titreel f,,r ««Ie; everythin gin good LIGHT 
| condition ; fine chance for 

buyer. Gaunt* for selling Illness. 

SANITARIUM,
business, which can l>e largely 
creased,
idpal refined business.

Total $5000 ENGLISH -RIGGED SKIFF 
w.inicd mi pike shore between La- 
' hirip and BcaconsMeld to hold about 
four people.

$1488
BUSINESS INVESTMENT promptTHE

advertiser .owing to ill health, has . 
to relinquish all or a p 
ership in a standard monthly pi 
cation, enjoying a large advert! 
and subscription, and now in its

State Fund to Pay 
Widows of Miners

Gresham Life Has 
Faith in Canada

Brice moderate, full
pal i b ularn in B-.x C til, Journal of 

’oinrni i-'-e. 45 hi A'i-xauder yt„ City.

art of his own- DOJNG A GOOD
ihll in-
sing 
fifth ;

year. Negotiations will only lie con - possessing business ability 
ducted with a magazine man of vx- can furnish iinquestlonabh 
perienoe. Cash required down $3.000 
and balance of arranged 
time at 7 
purchaser

Liberal terms offered. A n
’ll «ILLS ( V vv|>3t-

XVi.nl,
Only those 

and wlt'i
•••I! -j ;n )",',uer 
•AJ’. O, Box

- .e refera11
ces considered. This proposition will 

price on bear the most searching Investiga - 
per cent. To a bona fide tlon. in first instance. Apply to Box MoYnj; ,A| 
full access will he allowed C. 45, Journal of Commerce, 

to vouchers and records. In first ’ — —i >'—
TYPEWRITER REPAIRS.

$25,000 will be Paid to Wid­
ows of those who Perished 

in New River Collieries

Canadian Branch Opened at 
Huge Expense Promises 
to be a Great Success

IN' GOOD ORDER,
_____ 1 ,xv" « .' Imder engine, reverse

geur. top. chairs, now In water. Can 
be seen any lime. Apply Box C 42. 
■L'nni-d <>f Commerce. City. *

MOTOR BOAT FOR SA LE, CQM- 
I'h lo. leadv

terdsts in the
Instance address Advertiser P. O. 
Box 3162, Winnipeg.

end of the city 
alone 375 loads of rubbish were taker, 
to the incinerator, as against 300 loads 
each day last week, and the work in 
the east end was on a proportionate 
scale. Everything has not been left 
until the clean-up week, however, for 
ever since the snow disappeared there 
has been a gradual increase in the 
amount of refuse taken to the incin­
erators, from the 250 loads a day dur­
ing the winter, until the 300 loads a 
day mark was reached last week. The 
work of cleaning i 
der the supervisk 
incineration 
force was augm 
yesterday mornii 
and two hundred and fifty waggons be­
ing employed in the north end. 
day these men will take- another 
lion of the city, and by the end of the 
week it is expected the whole city will 
have been covered, and all the lanes 
and streets thoroughly cleaned up.

To-day .according to the programme 
>f the promoters, is to be devoted lo 
cleaning up front yards, in conncc - 
lion with which Uie following letter 
has been communicated by Dr. Waller 
Kennedy:

On Tuesday every citizen

AGENTS run AMERICAN OLIVEi' 
Typewriter*. Expert repairs 
makes.
324 Crnig W

FOR SALE AT GOOD CONDITIONS, 
the stock and good will of a Trunk 
and Valise Store, situated in the 
West End part of the city, 
opportunity.
City.

I OWN ONE 
cate, cost $500; invested for four 
years at 6 p.c. interest. Make

TO AMEND THE ACT MONTREAL TO PACIFIC A merle,m machinists Ltd.. 
M h i n 1615.

o lake the water; own­
er is I'. llillng a larger one. Addrcn» 
It. J. I, Post Office. Box 500. , -OfficesAs a Result the Commission Will 

Endeavor to Amend the Act so 
That Each Industry Will Bear the 
Cost of a Similar* Catastrophe.

A good 
Apply I». O. Box 74;’.

Established and Agents Ap­
pointed from Montreal to Pacific 
Coast—Incurred. Big Outlay—Com­
pany Optimistic.

TUNGSTEN LAMPS. SNAP MOTOR BOAT, 26 x 6, 12 H.P., 
lvv" ‘"VUnder, will seat If,, with top 
and rhiich, speed 14 miles. $300 or 
nearest offer, 
at Lachinc w

no! necessary 
ice at all. EVER VTMI NG ELECTRICAL 

lighting, healing and wiring. 
fOr quick service. Star Electric Co 
803 St. Catherine W., Up 1375.

FORSHARE IN A 8YNDI-
n be seen any day 

a 1er works. J. B. feta-
rtmeiit which, 

reasonable in
The State compensation fund will be 

obliged to pay during the next twelve
At the annual meeting of the Gres­

ham Life Assurance Society in Lon­
don recently, 
meeting stated 
the new branch of the company open­
ed in Canada during the past year had 
involved a good deal of ■ 
promised to- be a great 
Chairman said:

Mr. Macaulay

Pass was still a question, but he sin­
cerely hoped it would.

Mr. Macaulay Cushing, Secretary of 
the Association, stated that the at­
tendance at the meeting was most 
couraging as there were sixty mem­
bers preseht representing 
ent companies and includ 
A. Tory, of Toronto K 
Dominion Association,
George E. Williams, of the Quebec Un­
derwriters.

months about $25,000 to 85 widows and 
more than 100 orphans, as the result 
of the disaster in Mine No. 5 of the 
New River Collieries Company at 
Lccles, W. Va., which killed 180 men. 
I he mining company is a subscriber 
to the fund and pays a monthly pre­
mium of 1 per cent, of its payroll. Of 
the 60 native white Americans, 35 left 
widows; of the'71 white men of for- 
e gn birth. 32 left widows, and of the 

negroes, 18 left widows, 
t is stated that each widow will re- 

' „ ve“ mlnimum of ’$20 monthly with 
an additional $5 monthly for each de- 
Pendent child under 16 years of age. 
The I ubl|c Service Commission, illicit 
administers the workmen's 
°l!RV"d “s fund, has not *et as­

certained the exact number of children.
estimated, however, by Lee Ott, 

f,™,ir™an °r Uw commission, that the 
fund must pay at least ,2,200 mwthly
nmn.m? é rn year and that the total 
amount Will gradually
the dependent children reach the age
addS°J7ne.1*' whlch i« » years. In 

the Payments to depend-
liuHal h tÎ.1 mmt meet the cost of 
each „rTh,S w 1 “mount to about ,50 

“f “ total of about ,9,000. 
eomn, 1 rMUlt of ‘he disaster, 
«Sm8101; Wm “‘tempt to have

the act passed at the
industry wm°L„ee ,”àatUre’ S° that ea=h
catastrLr 1 ar ‘he cost of a similar 
the ?nLPhe hy special assessment. As 
the 8,1 * 8iand“' ‘he Industries of
"«up :acTo?‘;1hd,edHln,° 23 dl"erent 
ment whwiV °f ,whlch pay, an assess- 
the inherent h=keL,nt°. consi,leratlon 
groups Th hazards of the different 
common , ! m”ney is paid Into
nut regard mV ûd clalms urc met wlth- 

regard to the grouping.

the chairman of the up the lanes was
to the shareholders that m of Mr. E. Nantel. 

superintendent, whose 
lented by 20 per -cent, 
ng, three hundred men

WITH THE FIRE DEPT. PHILADELPHIA CO. IS 
NOT TO BE DISSOLVED

FIRE PREVENTION IN 
THIRTEENTH CENTURYexpense, hut 

suçpess The Verdun was the scene of two fires
yeyterday afternoon, with a total dam­
age of. $1,500. Chief Dtibrau'H brigade 
spent two hours in fighting the fires.

fire broke 
o'clock in 407 Church avenue, an emp­
ty house at the rear of, and belonging 
to, the William Davis Company, butch­
ers. Four streams were used, but the 
old wooden house burned like tinder 
being destroyed. The adjoining dwell­
ing took fire in the heat, and a dam­
age of $150 was done : a nearby shed, 
worth $200, also took fire and 
stroyed.

To-‘’There is a slight diminution in the 
expense ratio of the year but not., I 
frankly admit,. * very material 
This decrease, however, would have- 
been considerably larger but for the 
samewhat heavy expense incurred in 
the organization of our new Canadian 
branch, where, thanks to the valuable 
assistance of oui 
the energetic acti 
agement, and to the judicious expen­
diture of a reasonable sum of money, 
we have established an organization 
which in the
will be of immense advantage 
society in the future. Canada, how­
ever, is a large country, and you can­
not establish an org 
Montreal to the Pacific Coast with­
out incurring a good deal of expense. 
Large initial expenses may not al- 

be justified in creating an or­
ation, but in this case the r«* • 

ts do already, and we have 
doubt whatever will continue to jus­
tify thé steps we have taken. Of 
course, it goes without saying tint 
all organization expenses are charged 
to the current year, and not to the 
extent of a penny held in suspei 

The report of t ha Gresham Li 
su ranee Society, states that during 
1913, 6,668 policies had been issued, as­
suring an amount of £2.426,883. The 
new premiums for the yzear amounted 
to £107,745, against £112,664. 
income for 1918 amounted .to £1,477,- 
339, against'£1,481,521. Claims on life 
policies were within the actuarial 
timale, and with bonuses amounted 
tP £421,844.
ments maturing by age or expiration 
of term amounted to £555,525. The 
rate of interest realized upon the 
funds, less tax, was £4 2s 7d. per cent.. 
against £-4 3s 3d per cent, 
now amount to £10,665,501.

Monogahela Insurance Company Pol­
icyholders in the Dark as to What 
Their Position Is.

No Mercy Was Held Out to Fire* j
Bugs—People Were all Firemen— j
Methods Were Most Crude.

all the differ­
ing Mr. John 
ress of the 

1'resident
The first out at 2.35

(By Leased Wire to the Journal of 
Commerce.)

Harrisburg. I’a., May 19. 
ney-GeneraI Bell has obtained a rule 
returnable May 23. to show cause why 
the Monogahela Insurance Company, 
"f Philadelphia, should not be dissnlv-

wonders what fate would have 
overtaken tin captured starter of Area 
in thirl - cuth-century London. For
afn i Hu- blaze of 1212, which lasted 
ton days, .swallowed up part of jjpn- 
don Bridge, and was the cause of over 
Unto deaths, every precaution was 
tiik-i. against flreg. For balance, all 
builders o flv-uses were ordered to 
roof them with tiles, shingle boards 
or lead, and to stop an outbreak any 
hoii.se could lie pulled down. Thus, Mr. 
IL B. Wheatley on the safeguards 
“For 'the i 
houses eac

r local committee, to 
ion of our local man- INSURANCE CHANGES 

IN MASSACHUSSETTS de-
of civic, cleanli- 

up and trim up the 
or her premises, 

trim your lawns remove all

ed in the
opinion of the board. Before the fire was completely ex­

tinguished a second alarm was sent in 
for a fire in an empty stable and shed 
at 157 New March Street. The fire­
fighters were successful in keeping the 
fire xto the stable, but it was too in­
flammable to be saved. The loss is es­
timated at $200.

Two families were rescued from the 
flames at two o’clock this morning by 
Constable Galitzian and District Chief 
Marin in a fire which broke out in 
some sheds in the rear of St. Lawrence 
Boulevard, and spread to the shops 
facing on the street. One of these was 
occupied by Julius Grohinan. who liv­
ed with his family over the shop. After 
throwing two of his children to the 

hie below, Grobman Jumped 
from the window and was badly in­
jured. His wife was rescued by the 
firemen.

The stores damaged by fire are as 
follows: Milton’s Cafe, 498; H. Held,
600; M. Bloom, 502; and I. Lake, 504 
St. Lawrence Street.

There are six shacks in the rear of 
these which are completely gutted 
but the damage, although known to be 
considerable, could not be estimated 
this morning. According to the fl 

flames originated

to cle
of h

is" ed.
New Bill

Take Effect on July 
to the Service of 
Foreign Corporations.

Reported to House to 
1st, Relative 
Process on

Or. The Monogahela Insurance Company 
was purchased 1910 by the American 
Union insurance Company of Phila­
delphia, which assumed its liabilities 
and assets. No further policies were

htly bits of paper, and
ariization from all noxious weeds.

On Tuesday touch 
where they need it, 
up your front wind 
your shutters.
smiling front on your house, 

no ( ils face a credit to yo 
Every clean front yar 

pie to the neighborhood.
Yours for a clean front on Tuesday 

the nineteenth of May.
(Signed) Walter G. Kennedy.

Chairman.

root up
become less as

speedy removal of burning 
:h ward was to provide a 

strong iron hook, with a wooden han­
dle .two chains, and two strong 
which were to be left with the 
of th* ward, who was also 
with a good horn, ‘loudly 
And, moreover, every 
ordered to keep a ba 
fore his door.—Ia

your fences 
aint, clean 
igliten up 

uesday put a 
Make

up
withof

p
ow, bri 

On Ti (By Leased Wire to the Journal of 
Commerce.)

New York. May 19.—A measure has 
been reported to the Massachussetts 
House by the committee on judiciary 
based on the recommended engrossed 
bill, relative to the service of process 
on foreign insurance corporations. The 
proposed act provides that in an ac-

issued by the Monogahela Insurance 
Company, but those which had been 
already issued were allowed to remain 
in force until the expiration of their

• Later the American Union Insurance 
Company became insolvent, and 
power legally to protect the holders 
of the Monogahela policies ceased. 
Notwithstanding 
were sent out to this effect, and the 
advertisemetns which were inserted in 
newspapers in different states, many 
agents neglected to take up 
gahela policies, which were in 
number of losses have occurred under 
these, principal»- in the west, and in 
as much as the Monogahela Insurance 
Company has never been dissolved, 
claimants under its policies have been 
unable to understand why they could 
not collect their losses. It Is said that 
the dissolution of the company 
tended to simplify the handling of 
claims by the receiver of the American 
Union Insurance Company.

provided 
ndlng.’ -

householder Was 
rrel of water be- 

mdoii Chronicle.

gai

ur street, 
rd is' an examthe

it.--

fe As- ;the notices which Personalsconsta
RECEIVER NAMED TO 

WIND UP COMPANY

m
to
eeeieieBeeeBMi nanaasaiima'S

W. G. Hanson, Esq., of

tion against a foreign insurance corn- 
business in Massa- 

ce of a summons or 
ent of-the 
rity to is- 

for the 
policy, 1 la­
to

pan y, transacting 
chusetts the servi 
writ may he made upon an ag 
company, who. having author 
Sue policies and bond risks 
company, has issued the 
bility on which is sought 
forced. The bill would t

Th< .. Huaon
Bros., bankers, and investment brok­
ers, of Montreal, sailed from Liverpool 
Saturday on the C. P. R. Empress of 
Ireland for home. He has been abroad 
for about three mouths.

the
(By Leased Wire to The Journal of 

Commerce.).
Harrisburg, May 19.— Chas. John­

son. Insurance Commissioner, has been 
named as permanent receiver to close July 1st. 
up the affairs of the Employers' In- The New England Insurance -Ex- 
demnity Company, of Philadelphia, change is about to investigate the eit- 
taken into court by the Attorney Gen- ies and tmvns in its territory which 
eral s Department a short tiipe ago on have excessive loss rates with a view 

insolvent. of reconsidering rates.

ake effect onCaUforoiaPr^N,,Bu!;ka’ SGcretary of tha 
Pin. sta,e Association
Paint'd ha" been

W n ntcinb.1 of the Pire Pr,
C„~; World's

The claims on endow-
of Local

John A. To 
the Bun Life, !

ap- •ry, Toronto, manager of 
is in town for a few Jays.

Mr. J. W. Molson arrives by th* 
Laurentic on Saturday.

is in­
men the
building in the rear of 8t. Lawrence 
Street, but the cause of It is unknown.

in a wooden
The assets the charge that it was

ilmays

IN PACIFIC
IP SPECIAL,
r Si., 8.30 p.m., 
ÿ. May 20th, 
tENGER SPECIAL, 
ir St,, 10 a.m„ 
t. May 21st. 
h RfM.S. Calgaria 

if to ship’s side.
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Y 31
\L. SERVICE.
1.15 p.m.. May 23, JO. 
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4.45 p.m., May $1. 
15 p.m.
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o New York
»h, 1914 .... $12.30 
iturn until June 6th.

MN SERVICE TO
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treal 8.31 a.m.,
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ivier—Phone Main 0006 

“ Uptown 1137 
“ Main 8229
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nft received^'
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TC ROYALS

Bristol
\RD
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RN STEAMSHIPS, 
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1 ^nSwWHBpEgaBiSSiiif-—
NEW AFTERNOON PAPER. BUSINESS PUBLICITY.

. a, . , . , Th** Journal of Commerce, an ad<?f- Big business needs ail the public
the United States are complaining tion to Montreal's afternoon newspa- it can get. but the matter' should
about the excessive loans which are J*™' made H« first appearance yesteii- of the right character. One of New
being made by policyholders. Dur- .J?,*’ , an eight-page paper, the England's leading manufacturers re-
... , • , columns of which are chiefly devoted centlv said that many newsnmipr wil­
ing the past few months whqn money to finariclàl arid commercial matters, tors in New England are too pessi-

?K?',^,,dlngi ëx-MlnIster ot mistic and .deluge the readers of their 
Finance, is thé editor-in-dhief; Mr. J. papers with gloomy views while busl- 
t.. kosr, former Toronto Globe corres- ness men are trying to create 1
pondent in Montreal, managing dined- a! feeling of optimism
f®5'25 Îf°"îreal- managing editor, true of New York city papers. The!
aeer— £lU8,nesM man- difference between good times and bad
ager. Belleville Intelligencer, May times in business depends more on sen­

timent than on anything else except | 
the crops. Barring a crop failure or a j 

should always he ! 
Id be (f the mass- ! 

es of the,people, including business j 
men themselves, were able to keep ! 
themselves in an optimistic frame of

VOL. XXIXfNô 13 VOL; XXIX. Mo. 13

Quebec Railway
Market Featur

m
; ternational debts by the actual trans­
fer of gold -from one country to an­
other this, practice is almost invari- 

1 ably adopted. The whole transaction 
is based oil credit, and the important 
thing to remember is that the foreign 
exchange banker, who undertakes the

.... .
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Company, Limited,
was tight and people were at their 
wits' end to secure funds, many poli-j 
cyholders found it very convenient to 
borrow from their life insurance com­
panies. The accommodation granted 
by life insurance companies in this 
matter is most helpful, but, like many 
other good things, can be abused by 
Iwing used to excess. At the recently

Capital Authorized «5 ■- .
Capital Paid up - -

“dr : : : :
At 35—45 St. Alexander St.. Montreal financial settlement of these two

shipments, knows that this credit is 
. Fielding. President and guaranteed by a fire and marine in- 

RditbHn-Chtef. ' surance policy. The insurance of these
J. c. Ross. M. A., Managing Editor. valgpes jn reliable companies made 

J. J. Ha^^JkBeenrtj^rwMtw transaction as certain as though
all payments were made in cash. If 

•i tluvproperty involved in any of these

:: mi I Proipective Settlement ;
| q and S. Difficulties 

Having Salutary Effect

gener- |
Till»Hon. W. E. i
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Journal of Commerce Offices:
C. MdPlteè 44-46 Lombard shipments had been destroyed by -fireToronto— A.

New York—L. C. Randolph, 206 Broad-
held convention of the Association of rph_ .i ne foreign trade of the ' United 
l.ite Insurance Presidents or the Unit- King Join fell off appreciably Inst month 
ed States, one of the chief questions j a* compared with April, 1913. imports, 
up for discussion was this one of ex-J “ * showing a decrease of
cessive loans on Me po.lc.es, ! This

As a result of the conference, it | appears to l>e largely if not entirely 
was decided to hold an investigation I due to the fact that the Hasten holidays 
into the whole matter and see the ex- ’ Were A,,r11 thls year, whereas last

.... . , , “•»““* °f **orroweH j iTporS m teèï M torn H

RAILWAY RATE REGULATIONS IN l,ahlt> < ompany against loss by tire, on life insurance In the United States, j year’s figures were exceptionally large,
the wholesale merchant can grant, an the reasons for the borrowing, ^the ; ,he imports representing an increase 
able and honest retailer credit to the uses to which the hundreds of mil i'.’J f”d the exports an_Jn-
extent of live times the latter’s cap!-: lions are put and any other factors j April, 1912, the ‘Board^^Trade^e- 
tal The only risk run is the danger | bearing on the situation. The Associ- ' turns for last month show increases of 
of the destruction of the goods he- ! ation are trying to do all in their pow- ! L 1,219,427 in the imports and £7,059,- 
for.' the retailer has sold Litem, which j er to lessen this habit of borrowing on I norma 1 ^erkîd^vd lhat was not a
would probably make payment inipos j life policies. It lias frequently been ! which extended°^ver the^rst^week^of

CfliiiP Over Increase in Shawinlg

—Dominion Iron Scarce.

whil, news that might Influence'll

or by the perils of the sea, the credi­
tors would, nevertheless, be protect- 

Vic- j ed, since the loss would be made 
good by the insurance companies. Some bankers, brokers and large 

mmercial htyises jry.,at times to cor- 
. ct w'hat they believe are the mis­
takes of the newspapers by sending 
out market letters and advisory cir­
culars to inform the public regarding 
the proper state of affairs The trou­
ble with much of this literary output 
of business offices is that the prepa 
lion of it is entrusted to Inexperienced 
cierks who have no other qualification 
than the ability to write the English 
language, and even in that 
them are woefully lacking7 
that wishes to create a feeling of hope­
fulness that will induce the public to 
buy securities or retailers to lay in 
larger stocks of gOods should not per­
mit an experienced boy to indite and 

culars or letters con tain- 
THE ART OF LIVING. mg statements that are not Co un tied

.... , ?n fact- It is well to be optimistic but
, , ,i i , , . Many people never learn the art of *t is useless to make-claims that are

or d«lh. thus lessening its value to | living because tftcy never see tne rein- "ot borne out by what tes actually
equipment and rolling stork, or in In the same way, the wholesaler, if the bmrliciary. It has also been point- I importance qt duties, opportunities happened. The heads of these large
other wavs improve the physical as-; he is operating on borrowed money, , e<I out that, while some loans are abso-1 b"twe"ner^t“^ ”«ver discriminate hemses know full well what conditions

rate j Iulel>- o> ressary, a very large propor-1 „lvgh, to throw,the full weight of tteiï
Irom the lender of credit, if he protects tion of policyholders borrow funds for j energy, and those which they ought 

in need of new tolling stork, better ''is banker or the roamnacturer „f | speculative purposes or to provide j “1‘"ucfh “RWIyj.Ui passing. The re-
terminal faculties, improved road bed- ' Roods with an insurance policy. I themselves with luxuries. It is to j tlve anS ofto^fiette sera eolrlST0"
and other mateers of vital import. 1,1 buying tile goods, the wholesaler | discourage this kind of borrowing that j values are not,always tragic but they 
ante. The heads of these roads mu ">«y pay.only 10 per cent of the pur- j insurance companies everywhere on are always fwa#tetnl of time and
«rally refuse to purchase supplies anu ; rhara price in cash, the remaining 90 I this continent are studying this ques- ! J^ ““4 ,h«>' destroy the
equipment when they are uncertain a< pvI ront heinK advanced as a loan by j t*on- *" some States in the Union jnvevestR apijcal to*1 men* "1,en
tri what an interfering commission tke banker or manufacturer, the se-jefloIts ;,re being made through legis- is eu-,y to dissipate one’s vitality and
may do to them. As a result, orders c,n '-v for the loan being the goods ,ation lo curtail excessive borrowing. waste c’n*«’ influence. It is so* easy 
for structural steel, rails and rolling themselves, but only when insured I 11 is Pr,,hable that a campaign of edu- rn:lnjnÜ^piettknow eVer^l?ing thHt
stock have been reduced to an almost , aSainst loss by fire. Of course, the ; cal'on combined with legislation will | oughly. They become' Eclecticsth°in
negligible quantity, thereby affecting j wholesaler or the retailer, as the case j be necessary to lessen the borrowing J religion and their spiritual energy 

p may he, must pay for the insurance; j habits of many policyholders. In- | evaporates in a vague interest in the
| but the reduced price at which lie j suran(e companies are not supposed f^ihs; They* reod^’h ^ ha*f a <luZen
get the goods, or the favorable rate \ to 1,0 Philanthropic loaning institu- all the arts, and end *>>• ^osi b°°k8 “f

1 tions. Loaning money on policies is ever
a worthy and helpful practice but like lhey 
many other good things can become 
an abuse if carried to excess. That 
it has been carried to extremes is ad-

: -,
rei m-, Without tire insurance as collateral 

! security, the wholesale merchant 
J could not extend credit to the retail- 
' er. But with goods insured in a re-

(If Kipling, were a bond

Subscription Brice $:>.00 per annum. 
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is neither so abundai 
might be desire

stock market
definite as 
underlying improvement pc;stiil the

IBstets.
Crop conditions In Cnnada are goo, 

Î .tough ihe growth is slightly beMn 
i the average of former years.

done, abroad is very much cask 
■ .ml the brokers are looking fer son) 
k change in 'his respect itf Canada be 
I /pre a great while.
’f, London continues ot take the Mexi 
1 can situation more seriously than doe 
F New York and is loauie to believ 

has been fully discounted mar

If you can keep up sales when all about yod'
Are falling down, and talk is awfully blue;

If your staunch faith won’t let your clients doubt you, 
Though stocks are off and earnings sliding, too;

If you have punch, and be not ever tired
Of rooting for the House and what you sell.

And smilingly forget your many turndowns,
To come back .long before the Bell;

i can dream—amt. turn' yoliir drea'ms to metal ; 
can think—and dope^.successful trades; 

meet with raw...tard competition, 
until day light fades; 

joint agreements broken,
And yet keep perfect faith in them yourself,

And help the House to swell thîcir yearly volume,
And know that confirmations mean the pelf;

B UNITED STATES.
In so far as business is concerned, 

the biggest question confronting the 
United States has to do with railway 
rate regulations. A somewhat inter 
fering Interstate Commerce Commis 
sion has about regulated the railways 
to death. The result of the many re­
strictions and prohibitions imposed 
upon the roads has resulted in a spirit 
of hesitation and anxiety 
part. They hesitate to purchase new

some of 
A house

1
If you can

And plug along 
If you can see all

Through insurance, this risk j pointed out that loans made to policy- the month, 
is eliminated and the retailer becomes holders are seldom if ever repaid, and ; 
almost a cash-trader, as far as the the amount thus borrowed is deducted 
securing of favorable terms from the from the policy payable at maturity 
wholesaler is concerned.

si hie.
f that u 
k ketwise.send out

Quebec Railway.
On the Montreal Stock Exchange 

I Quebec Railway was the subject o 
much comment, as well as being prom 

the transactions.
sterday was stll 

oint gaii

!i
F inent among 
Be The upturn of yet 
■ further enlarged, the two pi 
L to 1544 being carried to 16^.

The expectation in the Street ii 
the Canadian North-

If competition always beats the pistol
And sells your pets before you have the “Go,** 

And still you get away 
With little noise and

y do not take the trouble 
the literature which bears 

name actually expresses their 
views. When a mining broker, for in­
stance, jets his press agent tell his 
clients -day after day that

The i .'suit *un secure the most favoiablej: peel of their properties, 
is, that many of the systems are sadly

to that
if

ur allotment, 
chested blow;

yo 
iS>
fo rever

the
If you can sell and salt away

And get the cash from many a secret hoard, 
And know that on the morrow’s opening

They won’t streak back to us across the Board ;

S'
that so soon as 
ern secures the Government guarantee 
at Ottawa, the difficulty over the in­prices are 

going up and that certain mines are 
about to open up veins of fabulous 
vaille, and the results predicted do not 
follow, his attempts to create optimism 
have an exactly opposite effect. It is 
always dangerous to prophesy, but 
well considered descriptions of a

terest in Quebec and Saguenay 
will be adjusted prior to a disassocia-
tion of that enterprise from the trac­
tion system proper.

In such an event traders feel that

If you can do all this, and, in the doing.
Be loved by all the men within the shop,

And not hook thumbs into yo 
And strut as though you’d r 

Why then, by gad. you are a live one,
A Man, my son, and, what is more,

There is no top for such
You’ll have to build yourself another floor.

symme- 

or women it ur vest sleeves, 
eally reached the top; Quebec Railway common will be wo 

very much more than its present mar­
ket value, and a great many look for 
higher quotations within the next few

8
conditions and conclusions drawn from 
them pointing out the probability of an 
improvement as soon as confidence is 
restored usually achieve good 

The better class of newspai 
this country are always on the

5 as you are;
,

The Wall Street Journal.resu Its. Power Securities.the whole steel industry, which is one Montreal Power held its advance 
well, changing hands at 222% and 
22216, as opposed to a final figure yes­
terday of 221%.

much of the stock is to be had 
af these high levè;s.

The company’s earnings are wonder- 
'. fuîly Rood, $md should the Cedar Rap­

ids company be able to deliver current 
in January, as is predicted, the local 
power concern, which bar a large in- 

‘v'tWm ir. tiie new project, will be in 
0 even more enviable position, 
y 'Shawinigan, talk of an increase in 

whose dividend is heard in some quar­
ters, *ns firm at 133.

progress and are always willing to Ju 
what is possible to advance 
interests and the welfare of 
eral public. General 
fits the 
it does

of the most important in the country 
In many ways the railroads in the 
United States are between the upper ■ lf*terest at which lie secures the

I credit, pays for this insurance
As an insurance

CLEAN-UP FOR WESTMOUNT. GOLD IMPORTShf business 
the ger- 

prospei ity hone- 
uite as much as

capacity for 
had when

Westmount, May 18, 1914. 
To the Editor, “Journal of Commerce.’’

Through your columns, 
please commend to the attention 
the Powers that be. in Westmount.' the 
unkempt condition of the unfenced 
field which disgraces the south side of 
the City’s chief portal, and which 
not fail to leave

pleasure
they became “globe 

trotters” in the galleries, museums and 
studios: they hear lectures

beauty
FALLING AWAY Notand nether millstones, on the

hand, labor unions and the increasing an<l over asain. 
cost of labor and equipment is adding j po!:vy ma-v be ntade to cover all stock 
to the operating costs, while an adam- | lbcl poes *nto a store from time to 
ant Interstate Commerce Commission

Dear Sirnewspapers q
any other class of , business, 

and they are therefore
ofon philoso­

phy and get a smattering of the 
lect ..f thought without learning

milted by all, except some misguided Î” th,n,V t,iey J°in a hundred chari- 
youtte who borrow money on their Lreea^er Ta'Æ tSSfbui Zl 

Insurance policies to buy diamonds or I no time to give real support to any of
j them- Thesr accent everSIMnà that 
j comes their WrJWVejèif nothing 
”nd ({“;!•» W*.nwa«-tal**tee nei- 

The increasing importance of 'alum- ! y ™ beaSty. ' f S£s* Wspond
mum Is illustrated by,,he fact that W-Tlr^ ttenThey ' a" 

nearly 27,000,000 pounds of that me- into another path and 
tal and manufactures thereof were 
imported into the United States dur- j 
ing the last fiscal year. Canada sup­
plied 4,750,000 pounds of the crude 
metal.

United States Handled Very 
Less in April Than in Same 

Month a Year Ago.
Washington. May 19.—Imports 

creased during April over April of last 
year and exports decreased in 
correspondi

M uchdia- serving thoir 
own interests by assisting business 
men to bring about an improvement in 
general trade.

ii
time during the term of the policy, 
$10.000 of insurance in­turns a deaf ear, Xq the arguments 

and entreaties of the roads that they 
should hie allowed to increase freight 
charges by five per cent, 
the rate increase are also banded a jt,ie cost of t,le insurance over large 
considerable number of shippers, and property values. 
the smaller business men. It is sig- 1 * ' maY De shown

may. in the
course of a year, have under its

a permanently ad­
verse impression upon any visitor who 
enters via St. Catherine St. at .At­
water Avenue.

All, newspapers which pay attention 
to busmess news seek the advice and 
publish the opinions of prominent men 
In active life. Too mgny qf these men 

chary of giving interviews to news­
paper reporters though a change 
tins respect has taken place 
which has enabled ihe newspar 
New York City to serve the important 
interests of the country much bet it v 
than formerly. The New York Stock 
news”'156 'S nOW more accessible to

tection from $50,000 to $75,000 worth 
of merchandise. thus distributing !

automobiles. ng period,
preliminary figures am 
Bureau of Foreign and 
merce. Department of 

April imports aggregated $172,640 724 
against $146,194,461 in April of last 
year, free merchandise representing 
$106,759,496, or 61.8 per cent, of 
month’s total,
52.6 per cent.

Domestic ex 
$158,996,394, a

according u. 
nounced by the 
! Domestic Cum - 
CorttmefSce.

Against Last year a promise was given to 
have this seen to. but the sanie old 
mud puddles, breeding had smells, 
flies and other

R. & 0. Stock.in
Richelieu and Ontario sold unvaiy- 

ingly above par, 100V4 to 100%.
The stock wll he ex-dividend to­

morrow and thereafter holders may 
forward scrip for transfer into that of 
the Canada Steamship Lines.

Opinion in the Street leans to the 
belief that no considerable number of 
the shareholders will evince reluctance 
to make the necessary exchange.

Mr. C. J. Smith", the general mana­
ger of the company, who has been uh-

ests in

recently 
)ers of pests, the same old 

a little
in another way

nifificant, however, that thé number tllal fire insurance enables a 
who are opposed to an increase in ; wilh limited capital 
freight rates is diminishing very rap | miu h laiger business than he other- 
idly. All sane business men in the I wiî 0 cou,d- Take the case of a grain 
United States now realise that

collection of rubbish, 
rusty and battered, with the

„ never reach
the end of any road.—The Outlook. accumu­

lated contributions of another winter 
still offend the senses, and, unless ac­
tion is taken, will doubtless remain un­
til nature, charitably hut temporarily, 
disguises it with another 
weeds and grass.
; Who is responsible for this.
I'here are

to transact a against $76,826,34:., 
in April a year ago. 
ports in April totalled 
decrease of $37.237..’!12, 

as compared with April, 1913. Foreign 
exports totalled $3,372,453, against $:i - 
579, 732 in April 1913.

For ten months ended April, 1914 
imports totalled $1,571,219,302. against 
$1,548,038,644 last year, and domestic 
exports $2,018.112,538,
277,678 last year.

Foreign goods exported 
$27,478,229 in the ten 
pared with $30,594,133 last 

The excess of imports over exp 
in April was $10,271,872. and the 
cess of exports over imports in the 
months' period is $474,371,465.

imports during the month to­
talled $3,462,174. compared with $40 - 
133,537 in April, 1913, while exports 
were but $447.386, against $3,110,168 in 
April last year.

A STRAW.
Within the past Jfe^v months thirteen 

out of sixteen minor suits brought 
ainst a promlne 
various sections

paper men than it was formerly 
its wide awake members have 

been much gratified by the 
port the 
their best

de* !?.L Possesses $40,000 capital.
'Wifir this capital let 
lie purchases wheat in the West at $1 
pei bushel, with a view to selling it in 
the East or storing it in a; warehouse 
f°* a more favorable market, 
gram dealer’s transactions - were 14m- 
ited to cash çurchasej} of wheat, lie 

probably be oMg<& ■ tb 'wait

necessary if
growth of

nt western roafl m 
of the country tra­

versed by it were settled in favor of 
the defendant. All of these 
cases.

loyal sup- 
newspapers have given to 
interests.

Publishers and editors of

increase is absolutely 
the railroads are to he kept out of the 
hands of the receivers.

In the past eight /ears, or since the 
Interstate Com frier ce

ds assume that

the Health Officer, the Gt-« 
ernl Manager, the City Fathers and to 
Citizens’ Committee, that such a dis­
creditable condition should he permit­
ted to continue?

That Anti-Tipping Law at Ottawa 
seems to be waiting. It will he inter­
esting to see what will happen when 
those Senators 
aristocratic waiter.

per» may Hx the policy of their jour- 
it*,”'1™1 the-v cannot altogether con­
trol the r reporters and special writers. 
When the leading financial writers and 
reporters of the New York daily pa­
pers are constantly snubbed and even 
insulted by doorkeepers of dusky hue 
„Iy saucy telephone girls, who have 
■been instructed U, keep them out they 
-IS a class sometimes become imbued 
with prejudice against

were jury
It is suggested that this is a 

record which marks
sent in London for some time in 
sulfation with the British in 
the new company, is 
the end of the present

If this an important
change in the general attitude of 
public toward the railroads. Up to a

---------  I .' Mir or so ago such a thing
Montreal is having a Clean-up Week ! hart,|i' heard of. Then a favorable 

several weeks before he could sell and a flood Roads Congress Site ! dlct..*>y SjWiin a d«magé suit «g 
his grain and liberate, His capital for should add to the list a Safety First 1 “ 

new purchase, and his profit would Week. Safety First principles 
be exceedingly small, since modern Wire to be taught in this city.
competition in that business enables —____-
him to realize a profit of only one or U is a11 ver>' wel1 to voluntarily as- 
twj cents per bushel. But grain sume the White Man’s burden, but 
dealers cannot transact business on ^ana^a naturally objects to having a 
that basis, and must resort to the 8^ip Ioa<* of Hindoos thrust upon her. 
us'-' of credit. Instead of limiting his 
purchases to 40,000 bushels, the deal­
er will at c*ce have his wheat inspect­
ed, graded, represented by warehouse 
receipts, and insured against loss by 
fire.

Commission 
was vested with authority to fix rates, 
the shrinkage in the market valuation 
of railway securities totals upwards 
of $3,000,000,000. This great loss has 
fallen upon the investors of the 
try, many of whom can ill afford to 
see such a shrinkage in their holdings. 
The railroads are doing an increas­
ingly large business, but at

against $2,077,-run up against an
week,, when he 

will doubtless be in a position to shed 
further light on the subject.

Yours truly, 
TUPPER STREET.

aggregated 
months, corn­

ât inherently im-

Canners Higher,
Dominion Canners advanced 1% to 

46. and is particularly 
latter level

Much, of the weakness which de- i t 
veloped in this stock

INFLUENCE OF RAILROADS UPON 
THE BUSINESS OF THE 

COUNTRY.
Orders placed by the railroads for 

steel rails are of great importance in 
Die steel industry of the United States. 
The steel rail and other iron and 
material orders amount to from $600 - 
000,000 to $800.000,000 worth of 
ness annually to the steel plants. This 
trade lias been partially cut off, and 
has been a very interesting subject 
in the steel trade during the last three 
months, by reason of the railroads 
holding off on placing their orders for 
new rails.

—New-4YAHe ^hn. \
firm around the

did itre- |
-ern which has roctivoü them coldly 
and the news regarding that concern 
IS constantly glossed in spite of all 
the editors and publishe 
prevent it. This 
there is

Gold
.. a couple of , .

months ago was due to the apprehen- ; 
slon that the dividend might be pass- • 
ed or reduced.

Fears upon that score have now been ^ > 
all,ayed’ and* granted good 

market conditions, the upward move- 
ment may he expected to continue. 
m.trt»CeS ff>m Hamilton, the head- 
quarters of the company, indicate 

at a successful season is in antici-

At the annual meeting of the Michi­
gan Fire Prevention Association Fred­
erick Andrews, of the Detroit F. and 
M„ was elected here with George W 
Minskey. of the Americhn, vie 
dent, and M. M. Hawkhurst of 
agara, secretary and treasurer, 
four companies doing a general busi­
ness in Michigan are not represented 
in the membership. The annual meet­
ing will be held in the Arlington Hotel 
in Petoskey, Mich.. July 15th, and or!

following day inspections will he 
made at that and surrounding towns.

a much that
greater cost. Six years ago, when the
Interstate

rs can do to 
is only human 

good reason why 
biggest corporation 
antagonize

Commerce Commission 
took charge, the percentage of the 
wages to gross earnings

;even the 
should needlessly

----- the smallest news*
Newspaper writers wish t 

fair and always start 
intentions. Ultimate 
depends upon their

e Ni-
e-p
the MORE CONFIDENT

VIEW OF FUTURE
1

was 37.75

out with the best 
success for them 

reliability quite as 
as upon their ability to 

good English, and the 
all walks of life who !.. 
benefit of receiving the 
public have made 
use of the

OnlyThe story to!d' by the survivors of 
the Leland Liner

per cent; last year it was 42.33 
cent. In 1906» tiie roads carried but 
1,493,000,000 tons, while last year tliev 
carried 2,004,000,000 tons. During the 
past three years the total cost of rail­
road labor lias averaged 5.82 
higher than during the 
years, while per capita wages have 
averaged about 12 pér cent higher. 
As a result of being forced to 
money for wiffryjtfany of the rail 
roads are too poor to purchase needed 
equipment, and as equipment becomes 
older, it costs.more and more to keep 
it in repair. This is one reason why 
the maintenance' 'ot equipment 
costs $260 per thousand tons 
against $212

I“Columbian” is a 
We make . far too

Charrowing one. 
little of the splendid service rendered 
by men engaged in the humbler 
of life.

“The developments of the week as n 
'whole have been favorable,” sa vs 

The total production of nil kinds of i ,*7 Clews * Co. "Notwithstanding 
steel rails in the year 191.1 amounted rarni,iiar discouragements and pessim- 
to 3.502,780 tons, an increase of 174 . ; lst.lr hal)*Ls to which many are weak I\ 
860 tons over 1912, which was an in- I sul,miuinS, there are several 
crease of 5.2 per cent. Unless the 1 ,)°i,lant and fundamental 
condition of the steel rail industry Ilakin8: a more confident 
improves vastly timing the remainder r"Ulr<\ The crop 
of this year above what It was during ' CüuraB'nK fo
the first quarter, the total production ! CV<’n lf somc setback

I-
great leaders in 

have realized the
Iron is Scarce.Then he will take the walks

Their self-sacrificing efforts
the Dominion Iron is •' 

scarce by all who have 
fort to secure that stock.

it was bought 
wJh a firmer 

For quite 
to

found to he Hreceipts, representing the 
wheat, and the insurance policy to 
his banker as collateral security for a 
loan. The banker will lend him capi­
tal. probably, to the extent of 
cent of the value of the wheat, or 
$36,000. If wheat remains 
bushel the dealer

made ah y ef-
per cent support of the 

proper and discreet 
Out of in- 

we might quote 
officials of 

Corporation, Theo- 
James J. Hill 

sources has
amount °f desirable publicity 

which has advanced their interests > 
mensely and in a

IIoften rival those 
heroes in war.

of the greatestprevious five ! very un­
reasons for 

view of Un- 
outlook is more 
r many

newspapers, 
numerable instances 
three, namely, the 
United States Steel 
dore Roosevelt, and 
From these three

between 23 and 23% L 
tendon

2 “ A LITTLE NONSENSE ; 
NOW AND THEN” !

still evident. L;
a was amen-

cm.H , •* t,le ’'Mil' influences 
could be marshalled against it.
aimrarhl|nS!‘y senllmt"t would 
audit lL 'nco“rse ,,f formation, 
would h« J ,”® lhoush this scarcity
much Ie.‘,n ,u,ur“ looked after to a

*&y™'LTnt than has

90 per
years; and 

, ------- uld occur, as
year will not compare verv !* not I,robable. the margin of advan- 

favorably with that of 1913. The ,l?C ‘S 80 ^reat as to still afford splen- 
maximum yearly amount of produc- DJ'001*86- This is especially true 
tion was in 1906, 3,977,887 tons , wheat- and the corn outlook is

It formerly was the custom of the : 1 ° exce!Ient and promises a liberal 
railroad companies to begin nlaoine- ncrease in acreage. Moreover, the 
their orders for steel rails in Seotem- i fn?»1 °utlook fa satisfactory, and indi- 
her. for delivery during the ensuing I cal*on8 point to a fair increase in the 
yoar. Within the last few veins ac,r?age °f cotton- MaV has been a 
owing to the decreased earninvs i ?°ld month in a“ Parts of the coun- 
the railroads and their lack of extern! ,!y' conaetluently some crops axe ra- 
ed credit, they have been slow ther backward, but a few days of
placing .their orders and this year th„. 1 weather would quickly recover
are slower than in any previous a lost 6round from this cause. An-
The influence of these facts ‘linr,vÇr 8RHsfactory _element is the gener- 
the business outlook of the soundness of business conditions,
is being made use of in the anmmenZ ’ ersi1stent liquidation has weeded 
Of the roa,roads for au advance Tb * *" weak 8po'8 "
PM- cent, in freight rates now bel J
m,nrceerclml,y !he '"‘«"'«a.: elm’-' 
merce Commission. Thev snv
whether the railroads will place sub 
stantiai orders for steel rails during 
the remaining months of - this
the' rt<iT'tnii 1,1 ,nrBe measure
tte s , °f th0 commission. If 
the decision is good, that is if the rat ' 
roads are granted all or nearly all of 
the Increase requested, orders V 
given tKfi? y be*lli to be tollowlng

The Pennsylvania' n n Slagle, broke the record forthis year has nhiroH Fto-üroad so far Pa-‘<fel post shipments last week when 
mental order* for s!^11 y i!W° experi* ,they 8.ent 80 fifty-pound sacks of oats 
tons each. Whiehlv Us °f 10’00» by ™aU to J C’ Temple, at Hayden. By 
orders gives the best fr .one11of tho8‘‘ aendlnK the oats by parcel post the 
basis for whatever1 te8't W 1 be the ^°?} of the shipment was over fifty 
ordered durinv tho amount wil1 be, ^rt,,a»s less than it would have been 
year, ij 191a thî'et,remainder °f the fre»'^ht. Sherman Brothers 
170,972 ton*» ,.r . on‘lf,ylvania used the progressive ranchers of this
actual renewals to h/',18 .for mnki»K and the oats were shipped t&
Francisco InnrL, . trackage. -Sun ”aV*en to be used for seed.”

urnnl of Commerce. “In other words,” says the Bache
Review, “the Govenlment has taken 
the Sherman Brothers’ 80 sacks of oats 
and transported them at a price which 
enables these gentlemen to profit $50 
ovc r , what they would have had to 
i»a / if they 'had been sent by freight.
1 i>i^k ot the railroads! The Gov- 

at al’ for

ah!.Last year, Canada sold 
000 of Municipal Bonds, 
Graat Britain

pay out $110,000 IVthat
Aof which 

purchased $69,000,000. 
Canada $20,500,000 and the United 
States $20,000,000.

at $1 per come a****^4; ****** **4^**4; £can at once pur­
chase 36,00 bushels more witli the pro­
ceeds of the loan.. The process is con­
tinued until, through the 
insurance

im- MSkids: We are off to spend a nice 
quiet holiday in the mountains.

Skittles: Why the gramophbne and 
banjo?

Skids: Oh, they’re just to break the 
darned stillness of the 
Puck.

perfectly legitimateFor the first four M.
months of the present Myear, the pur-
chases from tiie Unite» States 
shown a considerable shrinkage.
Is a field which

per, VT,1"*1 “H” "r newspa- 
Peis have transgressed by annovin- 
prominent men by seeking V **
ui»on silly subjects, but 
the newspapers have 
selves otherwise. News pap 
are assigned .to financial and busi­
ness news are not fools They know 
bow to get at the truth, and they have 
better opportunity to d„ s0 ,hgn ha3 

lawyer when cross examining wit- 
nesses in court, because the reporter 
can see several men regarding the 

accur-

use of fire
carried Tills

our bond houses 
the Americans

as an aid to credit, the 
dealer may do a $300,000 business, 
accordingly make

Mi
interviews 

nine-tenths of 
conducted them-

shawinigan powerin 11906. There is 
- the Slightest doubt but that the situ­

ation in the United States calls for 
radical treatment. The railways 
Justified ill asking for a rate increase 
and should be gritted one at the car- 
llest possible moment.

evenings.— Nc
„ eight
times the profit he could realize if his 
business were restricted to cash trans- 
actions. The banker is willing 
tend the credit, partly because he 
knows that wheat always 
ready market, thus giving him a 

fire INSURANCE and credit Chance 10 se" in caae ot a decline in

importaiice of ihZL'ee^inTh,,^ Z7g ^ ^ °'

—Pf ^oomes apparent when we re- mend money nt the usual rate of Inter

If, 2S.îVA5ets: s ii
^fefelted t 0U!8nd U'o'trations can be fire Insurance company. That being 
■ $dted to skow the far-reaching Infln- so, great care shouTd L taten to av
I ra our cr^lt^ystomT UP" heavy burde" ™ the business by

P- hT.T, IT. * A careo of graiu restrictions or ta,ation as such .I 10 Eur°pe- ooilcy mere,y siows down 8"Ch *I * ’ carg0 of man“- ‘oofF of modern Industry
f factures shipped from Europe to this
I ^untry' Heti° W have a transaction 

upop credAand consummated 
t ^hout the me of caéh.
(:/■?** U8ed 10 pay for commodities; and,
m fwtog tbe C08tlin«fes of settling in-

seven or should cultivate as 
would purchase a great many of our 
high-class municipals if 
properly informed regarding the abso­
lute security and the

N.
er men whoFather: What! 

my daughter?
■The Shawinigan

in April earned 
mparocl with $133,785 

. m“"th a year ago
ofeaerninL°sWaff.lab,e 8hows the trend 
^""r't’Ve913' ‘he

1913. 
$131,200 
132,028 
133.240 
133,785 
133,900 
135,013 
135,266 
135,890 
135,926 
135,156 
138,000

OgYou want to marry 
Why, sir, you can’t 

I can hardly do it
Water and, Power 

$141,880, 
in the same

Oi«elf!*

Suitor (blankly): C-can't we chip In 
together?—London Opinion.

IV
attractive yield. i

iv
Po

“Our city is too well lighted.”
"Why?"
"If it wasn't so well lighted you 

couldn t see the holes in the pavement ” 
—Cleveland Plain Dealer.

%AS OTHERS SEE US same subject and. . , can form an a
ate judgment regarding what is 
î.r.Uih'. This enables newspapers to ar-
clrtJn, ?CtS Wilh uncanny
certainty and may explain what is re­
garded by the genera! public as a 
mystery. Every business man who 
finds it worth his while to spend time 
reading the newspapers should remem­
ber that he himself can do much to­
wards making those newspapers use­
ful and even more reliable than they 
are at present.- New York Commer-

1914.
$141,000
141,650
141,815
141,880

V January 
February ..

April
Hay//
June ..
July .!]■ "' 
Jjwst”.’.' 
"Ptember 
October " 
November

Hi.

EIGHTY SACKS OF
OATS BY MAIL

the Sh
NEW COMMERCIAL DAILY.

The first number of the first~ciuT 
adian financial-commercial daily jour­
nal was received at The Herald'office 
yesterday. Printed in Montreal, it is 
named "The Journal of Commerce ” 
and consists of eight pat 
columns wide, devoted main

Spt
A committee soliciting funds 

which to build a home for inebriates 
waited upt 
a contrihm

"Sure, an' Oi will be glad to con- 
thribute." said Mrs. Casey affably. “If 
you will come around on Satherday 
night, Ol’ll give yeez Casey.”

Iwith ViThe Bache Review” protests against 
the injustice of present 
for transportation of the 
by railroads and quotes from 
piffle Enterprise, of Colorado, 

le: •

st<
>n Mrs. Cas 
tion to thé

Totey and asked for arrangements 
parcels postges, seven 

ly to mat-
commercial and financial, al­

though its news columns are not en­
tirely devoted to that class of intelli- 

The general news of the day- 
covered in condensed form, and à 

staff of special correspondents 
Dominion keep the paper

iL1may at once com-
iwrails w.‘Sherman Broth -l-

bl **************************1.^
£ “Don't you like silent service in the 

house?”
"Sure. That’s

99.9 PER CENT. PERFECT.
The Pennsylvania Railroad last v-^ar 

to ascertain how well its employees 
were obeying the rules, caused 5.96t.
. , °l>KC’!'vations to be made. The tu- 

of failuros reported was 
8.120. In Other words, the Pennsylvania 
organization was 99.9 per cent 
feet.

A most remarkable showing. Yes, 
and even more than that when one T-h« , » »

........... sss-s-.-aiiSMssre-SSF-tSss'
m„n ... i UHmK the locomotive whistle un- lions, and from thl Ul?lnce °r*ïanl«a- 

| EES fpÆSl manitoalad

ïmsted as to the very latest events” ot 
Importance Questions relating to the 
commercial and financial welfare of 
Canada are treated editorially

the much- i""'"’8 I'T, rauny sRecl“' features win 
? n,’,lcrd ,h* fullest shi„- 

a... . 'I11 Il*e I t- intelligence, insurance dealings
outer hand, everything possible should “'™k anA «train exchange movements’ 
he done to bring this business up to ami «".““Ip. also live stock and produce 
the highest point of efficiency and quotations. The paper containa every «o teach the habit of .0,0^wter-! tSSZ t STÏ 

eter and whenever it is possible so c'nlir* 'dominion it should supply the 
to do. I requirements of the class it is Intended

to aerve.—Calgary Herald, May 12th.

AFrank statementone reason we put in 
a- dumb waiter.”—Baltimore American.

A Dhigh irodN<' ls neeessary to tl 
A bit u8s me,ne”8EaPer«- The t 

Itative ar,wrn,sh you with ed 
J! Price which Illustrant
during this pap “ not cover «he act

h'ltedtlSy"8 toSr™fde lf Possible fo. 
tonveniences — L P\ C °'d-fashiuned 
improvements nL“Way8 brin8ing to 
to our.adver t 8"d «onomlea. Se, 
titsir Patronage ””d we =re glad h 

8 by constantly recomr

THE .
.

A breezy individual stepped out of a 
telephone booth and offered five 
to the girl.

“You didn’t have a city call,” 
said.
m",t was in Brooklyn,” replied the

"But that’s not in 
limit.”

"It isn’t!” exclaimed the 
come from Chica 
can telephone to

Commodities

nays them nothing 
the oats1 and they lose the 

ill, although they furnish the 
ansportatioM.

• •
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■
m

sf
 -
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Quebec Railway I 
Market Feature

Prospective Settlement of 
Q. and S. Difficulties 
Having Salutary Effect

POWER HOLDS GAIN

mvoti c nm : PAGE FIVE

BANKING BEFORE LONG HALF YEARLY REPORT BANK OF MONTREALIk • 3
I

• 1114.
10th April.

BANK OF MONTREAL
Statement of the result of the buelneaa of the Bank for the" '«If 

30th April, 1914.

Broflta°for the0hUifan<1 I'°8!' Account' Jl« October. 1913 ...........
eharùe, r m„ Y"‘r 30lh April. 1914. after deductinghlST„v:foX?uT;,x""ami makimt ,u“ pr"vhi"-r: f-r ».i

Present Somers, of the Sterling Bank, says that the 
Readjustment and Retrenchment which has taken 

Place Paves the Way to Improved Conditi

$25,000,000 
$11,$60,000 
513,500,000 

3180,000,000
year ended

ons r|md General Manage $l,046.21f.30glsrs

morning was eo well attended that the 
crowd of shareholders could hardly 
Accommodated In the head office.

There were no special developments 
at the meeting except the address of 
the president. Mr. George T. Somers, 
who expressed the opinion that, with 

^adjustment and retrenchment 
has already taken place in the 

finacial affairs of the country, we may 
look forward to improved conditions 
and a greater freedom in banking be­
fore the year is 

"The

aSHw^nNDmsf’

William and Cedar Street.

the high percentage of immediately 
avnliable reserves which our policy ln- 
vfiiiably requires* and at the same time 
maintain our earnings.

"That we have been successful a 
glance at our statement will prove. Our 
cash assets represent approximately 
23 per cent, of our liabilities to the 
public, and when to these are added 
the other readily available assets it 
makes a su

:S8!
, >i

„

. A
• 1,212,750.609 rnnti0 Over Increase in Shawinigan < 

[ G"*D?vid«nd-Rus.=H Motor D.-ng
Dominion Canner» Higher • 

1 -Dominion Iron Scarce.

$2.268.963.40F Quarterly Dividend "'"J" pn"1 Ul MaKh' 1914 $400.000.00
Bonus , 2 H per cent, payable lat June 1914 400.000.00

1 per cenr. pnhnhle 1st June. 1914. 160,000.00

Branche» Hi

might influence'the 
is neither so abundant 

might be desired,

While news that
iK $960,000.00

------- 200,000.00
Provision for Bunk Premises ..............stock market

m of $3,355,673.24, or 43 per 
cert, of the above liabilities, which! I 
think, you will agree is a strong and 
prudent position to maintain during 
conditions through which the country 

year through Whtnh u hlt- passed. Our total assets have now
passed” sold m o whlch we have reached the sum of $9,395.218 54 ’•

co^dem „ehr;sra- I  ̂ re-Cccd'nnd the
reauived th* * ress’ and n has usual vote of thanks to Hie m.umge-
requiied the utmost care to maintain 1 ment was unanimously carried.

definite ns 
underlying improvement per­

nor so 
; still the
F gists.

* V1 ' 1.160,000.00
Balance of Profit and Loss

—Market price of Bank

Carried forward ....: ..............$1,01)6.968.40SIR FREDERICK WILLIAMS- 
TAYLOR,

General Manager of the Bank of 
Montreal, whose semi-annual • state­
ment, ieetied -to-day, is to be found in. 
another column.

conditions in Canada are good, 
tboosh Ihe growth is slightly behind 
,„e average of former years 

gone» abroad Is very much easier 
•ml the briers are looking for some 
change in -hi- respect in Canada he- 

i fore a great while, 
t London continues ot take the Mexi- 
» can situation more seriously than does 
V xew York and is ioauie to believe 

1 has been fully discounted mar-

of Montreal stock, 30th Apr!, 1914, 236% p.c

General Statement.
3(Uh /.pill. 1914.

LIABILITIES.

MR. N. LAVOIE, General Manager 
La Banque Nationale.

Soubt you,

H.

London Stocks 
Moved Narrowly

C.P.R. and Mexican Rails 

Acted Well but Foreigners 

Were Irregular

BRITISH RAILS LIMP

Capital Stock ... 

Bslance of ProfitsSteady Tone in 
New Yofk Market

......... $16,000,000.00PERMANENCY OF

ÇANNERS DIVIDEND

.$16,000,000.00 
.. 1,098.968.40

G. T. R. EXPANSIONetal;
les; curried forward

f that n 
\ ketwise. S17.098.96R.40

426.Î.0
Unclaimed Dividends 
QUai9Hiy l‘lvil,',"‘1' ist'.iin'e,

Bonus of l

Traffic Agreement With the Great 
Western is Under Con­

sideration.

Quebec Railway.
Montreal Stock Exchange, 

Railway was the subject of

Would Appear to be Assured by Action 
of Stock — Fraction Issues Ab- 

Much Attention 
Toronto.

(Special to the Journal of Commerce.)
Toronto, May 19.—Although the ad­

vance in thee share list lacks uniform­
ity and the volume of business is not 
large, higher prices in several active 
feedingUnd°UbtedIy reflect an improved

New York, May 19.— Although ad­
vances were established in a num­
ber of important issues in the initial 
trading,, a wavering tendency quickly 
developed, and prices started down­
ward, with Chesapeake and Ohio be­
coming the most prominent feature. 

That issue,
at 51, yielded to under 50, the selling 
being accompanied by a revival of ru- 

bonds mors of uncertainty in regard to the 
ssocia- dividend action at the director’s meet- 

tion of that enterprise from the trac- ing Tuesday.
The. price of Missouri Pacific fell to 

17%, against 18% yesterday.
Quebec Railway common will be worth Canadian Pacific, Erie and Amalga- 
very much more than its present mar- mated, which had shown gains g,t the 
ket value, and a great many look for opening, yielded fractionally, 
higher quotations within tiie next few Trading was more professional in 

character than it has 'been for some 
days, with the majority of the specu­
lative element taking the bear side.

" Most - interest was attached to C. &
- P{Aecaujse, pf the many rumors of divi 
iefid action on Thursday. The stock 
yielded tb 49 %„ against 51 yesterday, 
but the selling was smal in volume, 
and in itself was without significance.

$ show of strength in Reading in 
thé early trading was attributed to 
purchases for a prominent outside 
erator.-

Missouri Pacific, after showing a loss 
I of nearly 1 point, met support and rai-

.............................................................. $400.000.00
1'C. payable 1st June, 1914.. 160,000.00ne. Quebec

much comment, as well as being prom­
et jnent among the transactions.
I The upturn of yesterday was still 
[ further enlarged, the two point gain 
t to 15)4 being carried to 16%.

The expectation in the Street is 
that so soon as the Canadian North­
ern secures the Government guarantee 
at Ottawa, the difficulty over the in­
terest in Quebec and Saguenay 
will be adjusted prior to a disa

560,000.00
------------------  17,659.894.90

ng
at Chicago, 111., May 19.—The Tribune 

says that the Great Northern’s man­
agement is hunting the location of 
stockholders with a view of ultimately 
securing their proxies after dissolution 
of voting trust September 1st.

English representatives of the Grand 
Trunk have just made an inspection 
of the Great Western, and. while it 
cannot be learned what formal 
Dations are on for purchase a 
traffic

$33.659,394.903o,“

which closed yesterday statement ...........
^‘T1 C m°da “'Ul lla,ances due inmher bi.uk» 

Balances due l<> Banks and Banking Co 
denis elsewhere than In Canada.

Bills Payable .........

...........157,722.610.83rd,
Slump in Peruvians Was Due to the 

Crisis at Lima—Quiet Support for 
American Railway Shares.

May 19.-— Securil U\s moved 
unsteady

.... 2,802,449.16
Conditions surrounding the seeding 

operations in the rural districts and 
the very greatly increased buying 
power indicated for the West by the 
development of the live stock Industry 
have been favorable to increased com­
mittments, while the more cheerful at­
titude of London has encouraged the 
international stocks.

rrcapon-
449,038.01
944,519.92agreement is under considera­

tion which would include a guaranty 
of preferred dividend.

London,
narrowly to-day with

tion system proper.
In such an event traders feel that ---------226.814.865.26

..........  1,710.837.73

..........  1.771,831.65

Acceptances under Betters of Credi* 
Liabilities not included in the foregoing.* top;

Consols sagged on doubt that the 
secure to-Bank of England would 

day’s offerings of Cape gold in the 
open market, notwithstanding rep 
that the Bank of France is no longer 
offering special gold import fucilitieA.

Home rails were limp.
In American railway 

was evidence of quiet support inciden­
tal to freight rale hopes.

Canadian Pacific and Mexican rails 
acted well, but foreigners ranged ir­
regularly.

A slump 
political ci

Morgan, Grenfells and Company 
"ounce that the £700,000 Mexican loan 
offering contravenes last 
can loan contract.

Mines displayed hesitancy.
De Beers gained 1 1-16 

Rio Tintos rose % to 69%.

CANADA NAIL CO. $262.956,419.43
ASSETS.

Gold and Silver <■, 
Government demand

yall Street Journal. current .
iX'pnsil with Eh,. Ml„'i«u!," rl,',-' ihe 'purpose» of the

< Imitation Fund .........................
Balances due by Banks and Banking V’Y.i'r espon- 

dents elsewhere Hum in Canada $10,750,37» 22 
C all and Short t

Ruled Shade Higher.
London has reversed the long stand­

ing position with regard to some 
these issues, and for the most p 
past few days has ruled a shade 
than our market.

Brazilian was a bare fraction above 
u« in the London market at the open- 

$ ~ï°Cday’ but when the stock touch- 
ed <9 here we were again ahead of the 
Old Country. Some of tbe interests 
quite close to the Brazilian company 
are said to be buyers on the theory 
that the rehabilitation of Brazilian fi­
nancial affairs is already well

Power Securities. ■ - $10.134.978.04 
. .. 13,831,590.76(Special to Journal of Commerce.)

St. John, N.B., May 19. The Can­
ada Nail and Wire Co., Lid., have not 
yet secured the lease of city hind in 
the west end, requested by them for 
the establishment

Montreal Power held its advance 
well, changing hands at 222% and 
222)4, as opposed to a final figure yes­
terday of 221%.

af these high levè.s.

of 790,000.000RTS shores thereart the 
higher

VLLING AWAY of the stock is to be hadNot exceeding thirty
days) Doans in Great Britain and 
United States ....

of works, which
would include manufacture of horse­
shoe nails.

The company’s earnings are wonder­
fully good, and should ;he 
ids company be able to deliver current 
in January, as is predicted, the local 
power concern, which liar a large in- 

^Weec ir. the new project, will be in 
even more enviable position.

"Shawinigan, talk of an increase in I lied, 
whose dividend is heard in some quar- "**" 
lets, was firm at 133.

......... 86,456,203.43Handled Very 
il Than in Same 
i Year Ago.
[ay 19.—Imports 
pril over April of last 
3 decreased in 
riod, according t., 
S8 announced by the 
a and Doipestic CÙm- 
it of Coihmefce. 
ÿgregated $172,640,724. 
61 in April of last 
andise
1.8 per cent, of 
ainst $76,826,34:>. 
April a year ago.
■ts in April totalled 
irease of $37.237.312, 
April, 1913. Foreign 

$.372,458, against $3.- 
1913.
s ended April, 1914, 
1,571,219,302, against 
year, and domestic 

538, against $2,077,-

Cedar Rap-51 uch
97.206,682.66Commissioner Russell 

vorably at to-day’s Council 
but there was opposition to 
the harbor front

1 Peruvians was due to the 
risis at Lima.

reported fa- Domlnion and Provincial Government S
not exceeding market value .......................

Railway and other Bonds, Debentures and Slocks
not exceeding market value .....................................

Canadian Municipal Securities, and British, Foreign 
and Colonial Public 
Canadian . ..

Notes of other Banks 
Cheques on other Banks .

c u rltlesmeeting, 
tying up 

property, arid the 
business goes over until next Thurs-

op-
622,937.13in-

11.805,916.20.war's Mexi-
under Securities otherMexican Petroleum was another 

weàk feature, declining 1% to 61 
The leading. issues showed a steady 

tone, although most of these stockks 
sold at concessions.

St. Paul declined 1 point, and other 
generally, showed

499,968.39 
. 1.234,036.84 
. 4,053,548.72

--------------- $139.578.55; 72

Cannera Dividend.
The doubts as to the permanency of 

tin- Cannery dividend ;tre being dissi­
pated by the fiction of the stock. It 

plain that the short interest in 
tanners is still large and is apparently 
as obstinate as ever After touching 
4t>, the clock closed here at 45% bid.
^Canadian Bread continues 

of the favored representatives -if the 
industrial list II tçuciied 311A to-day 
and the^ preferred sold at 90 Ù 

for Barcelona.

EXCHANGE MARKET 

DULL BUT STEADY

to 16 1-16.
R. & 0. Stock.

Richelieu and Ontario sold unvaiy- 
ingly above par, 100V4 to 100%.

The stock wll he ex-dividend to­
morrow and thereafter holders may 
forward scrip for transfer into that of 
the Canada Steamship Lines.

Opinion in the Street leans to the 
belief that no considerable number of 
the shareholders will evince reluctance 
to make the necessary exchange.

Mr. C. J. Smith", the general mana­
ger of the company, who has been att­

ests in

< urrent Loans and Discounts in Canada (less re­
bate of interest) ................................................................ 106,81 2.999.10

i.'ans to Cities. Towns, Municipalities and School
Districts .......................................

* iirnut Doans and Discounts elsewhere than In
Canada (less rebate of interest)..............

Overdue debts, estimated loss provided for.

Bank Premises at not more than cost ( less amounts 
if any written off) .......................................

î;ihbUlti“ 1' CuM”men lind<‘r '-"“«rn ')f crédit '('»»' im-V Contra) l'îio'm'vj 
Olhea Assets not included in the foregoing............................................ 172 495 14

LONDON CLOSING.
London quotations at the close 

as follows: —

representing
fractional con- New York, May 19.—The foreign ex­

change market opened dull but steady 
at a.slight shade below Monday’s final
figure for sterling. Consols, money, 74

London private discounts were un- Consols, act I. . 75
changed and the impression prevailed Amalg. . . 
that the arrival of Cape gold would be Atchison . . 
taken by the Rank of England owing B. & <>. .. 
to the abattement of active Competiti'on Can. 1‘ac.
for the metal by Bank of France. C. O............ r, 1 u.

Opening quotations follow Demand Chig. O. W. . . 14 v.
sterling 4.88.35; cables 4.88.65; 4.88.7; St. Paul . . . . 103
sixty days bills 4.85.CO; short francs I Denver .
6.15%, less 1-64 to 5.15%; Abort reieby- i Eric .... 
marks 95 5-16. Erie 1st pfd.

Ills. Cent. . .
Louis. & Nash. . 140% 
Kas. & Texas . . 17%
N. Y. Cent. .... «IM 
Norfolk <£. W. . . 107
O. * W. .
Pa. .. .. .

- . .. 3,394.457.35Lon- N Y. N Y. Ad­
don. evg. els.

MONTREAL STOCKS to b«> one .. 6.908.949.31 
377,123.08

— 117,493,628.8474 7j 73Asked. Bid. 
9%Xmcs Holden ..

, Do.,' Pfd. ...... .
Bel, Telephone ..
B. C, packers ...
Brazilian T. L. & P. .
Canada Car ..............
Canada Cement .. .

Do., Pfd...................
Canners Higher, Cam Cottons . . .. .

Dominion Canners advanced 1% to Can. Co ^......................
latter levelParUCU'arly nm around the Cip-

rebped "I m? Wrik,neM *hlch '!
veIop«l Ul this stuck a couple of Crown Reserve

HE£ —EMr
t F«"s upon that score have now been I ' '

ment may he expected to continue. V&“'e................

antlcl- GDlZnp,ad:. ;. V.

Hillcrest Col....................
Do. Pfd^................ ’

H61, Gold Mines
HI. Traction...............

Db. pfd. .. ........... ‘
l>etween 23 and 23% 1 Lanrentide................

tendency still evident, | Lake of Woods .. . .
«t while iron was amon- Do. pfd. .

could heaLr'Lneur inf,uences that MacDonald Co. 
a n.e rrars,ialled against it. Mackay

apwr tTbe",SenUmtnt would now Do- tiSl'
and it l„0w 'nTrS\ °f formation. Me*. L. 'and P.............
would be i„ nn„“,0yS^ t,his scarcity Minn, and St. Paul .. .. 127 124ti
much greater^ ‘° a L HMlnd P............ 222% 222%
la'.erly^th case tha" has «=”” M“"‘ Cottons Ltd.............. 53 61

«S,, '• ................... 100 98
Mont. Tramways............... 216

bo., De.bs...................... .... 771/ 77
Nor. Ohio .. .. .. ..... -g __
N. S. Stl. & Coal .. .. 62% 6">
Ogilvie Milling .. .. 12q 116

.Do., Pfd.......................... 114
"enmW„V".!' & .........

pu., pm...............7.7..;;
Pcÿtn. Water & Power ..
Portfl Rico .. .
Quebec Ry. L. H. & R ré 
Rich. &, Ont. Nav. .

99 96% 
92% 

194% 
51'4

Enquiry
There is not much ertqtffry 

Iona yet. but the stock is 
of a surprising 
comemnt.

• 94 u.
. 19959 ■ ftirBarce- 

the subject 
of bullish

It sold at 26% to-day.- 
Another firm spot was Twin City 

although the price hung around yes­
terday’» level of 108.

Other tractions are henefltting 
slightly, among: them Duluth-Superior 
for which there is a small enquiry. 

Iron common sold at 23%, a small 
although the ' balance sheet 
for a good deal of adverse

sent in London for some time in 
sulfation with the British in 
the new company, is 
the end of the present

. 149
. 130

147%
126 amount

14
week,, when he 

will doubtless be in a position to shed 
further light on the subject.

#79 78% $262,956,419.43103%55 53sxported aggregated 
ten months, com - 

133 last year, 
mports over exp 
$71,872, and the 
•r imports in the ten 
$474,371,465. 
ring the month to- 

pared with $40,- 
3, while exports 

against $3,110,168 in

• 13%28% 28% H. V. MEREDITH, 
President,

FREDERICK WILLIAMS-TAYLOR, 
General Manager.

.'in 29%
44%

89% SO 1 %29% 25 11377% 75.

Banque Nationale 
Profits $319,902

Institution Show. Itself Par-1 a . ,»?*

ticularly Strong in ' s «»

Liquid Assets

ASSETS $25,983,239

nvertera .. . 
Gçmi Rubber 4

40 36 MONTREAL SALES Dorn. Iron —5 at 23, 10 at 23%, 26 
at 23%.

Richelieu 3 at 100, 1 at 100, 25 at
100, I at 09%.

Bell Telephone—2 at 147,
Quebec Ry. 50 at 16, 15 at 16, 10 

at JO. 25 at 16.
Preferred Stocks—
Dorn. Iron 9 at 80%.
Cement 5 at 89.
Dorn. Coal -2 at 88.
Steel Co. —5 at 75%.
Banks—
Montreal — 22 at 240, 2 at 240. 
Merchanth 6 at 188.

bom. Coal $1.000 at 100.
Bell Telephone $r,00 at 99%.
Steel Co. $500 at 91.
Nova Scotia $7.000 at 87.
Debentures—
Montreal Tramway—$500 at 77.

Hollinger 100 at 16.00, 200 at 16.06%. 
Crown Reserve—100 at 1.30, 100 at

!17%98 91 advanc 94%
104%

?e,
in

98
194% 

.. 1.35

97

criticism.
The market Is expected to remain 

dun on account of the holidays, but if 
conditions abroad continue to improve 
a general advance is expected.

194%
Morning Board.

Common Stocks—
Bell Telephone - 3 at 146%.
Brazilian—106 at 79, 40 at 78%.

1 Pacific 25 at 194. 100 at 194%. 
: ,;o :'t 194, 50 at 194%. 26 at 194, 25 at 
J 193%, 25 at 191. 50 ;i! 194%.

Mexican L. * P. 50 at 38.
Power—10 tit 222%. 25 at 222%. 
Quebec Ry. —25 at 16. 25 at 16%. J35 

6%. 50 ut 16%, 175 at 16%, 55 at 
. 100 at 16%, 5 at 16%, 25 at 16%. 

16%, 50 at 16%. 29 at 16%, 25 at

Rich. Ar Ont.—18 at 100%, 3 at 100%, 
15 at 100%, 3 at 100%. 2 at 100%.

1 Shawinigan—50 at 133.
Toronto Ry. -40 at 132%, 25 at 132%, 
Toronto Ry. Rights -41 at 2%, 33 at

2 13-16, 5 at 2%. 21 at 2 13-16, 8 at 2,%,
1 at 2 13-16, 73 at 2%, 6 at 2%, 2 ut
2 13-16, 101 at 2%. II at 2 13-16, 252 
at 2%, 32 at 2 13-16, 172 at 2%. 20 at 
2 11-16, 290 at 2%.

Wnnipeg Ry.—45 at 195.
Ames Holden 25 at 9%.
Canada Cement—25 at 28%.
Dorn. Canners 50 at 45%, 100 at 46. 
Dom. Bridge—5 at 113%.
Do. Textile—50 at 75. 25 at 74%, 10 

at 75.
Laurentide—50 at 180.
Scotia—30 at 61%.
Steel Corp.—76 at 23.

Preferred—
Canada Cement—45 at 89.

• • 27 %
.... 57%
... 85%

Southern Ry. . . 25%

1.30191
69 68% j Rg. ..

114 113
46% 45
80%
23%

79
DENT 23%

74%75

r OF FUTURE 105 STANDARD CHEMICAL100
.. 114 111 , annual postponed.

NSW YORK STOCKSThe annual meeting 
Chemical, Iron and Li

of the Standard 
, . , umber Co

which was to have been 
week, has been 
27th.

s of the week as a 
favorable,” 
"Notwithstanding 

nents and pessim- 
ih many are weak l> 
e several very im- 
nental reasons for 
■ ident view of the 
iitlook is more en-

.78% ...
mpany, 
Id this

Iron is Scarce. 41 38 (Jenks, Gwynnc emti Co.)hel
postponed until June86Dominion Iron is ' 

sauce by all who have 
fort to secure that stock.

It was bought 
w:lh a firmer 

For quite 
to

1 c 1 Last 1 j.
I Socks. Open. High. Low. Sale.
J Atchison .. .. 96% 96% 96% 96%
j A mal. Cop. .. 73% 73% 72% 73%
I Am. Loco. . . 33 33% 33 33
I Ana. Cop. Min. 32% 32% 32% 32%
American Smelt.

The report of Li) Banque Nationale i * H<,f- Co... 64% 64% 64% (14% 
for the year ended April 30th lint Am' Can. Co. 28V, 28'/,
show net profits of $310,902, as com-' 1 HîtUl- * Ohio 92% ___
pared with «302,304 for the previous Steel.,
year. j Brooklyn Rapid

The report shows that 
factor

found to be
made ah y ef-

16.00 15.75 
. 62 59

. 180% 180 
... .128x

Total Deposits Are in Excess of $18, , 
000,000, and, For the Past Year, ’ 
Indicate a gain of Almost a Mil- ! 
lion Dollars.

The customary report has been de­
layed owing to the absence from the 
country of Col. Penchen, the retiring 
president, and Mr. L. M. Wood tile 
president, both of whom have 
Europe. been in

ah!. 120
k s
margin of advan- 

» still afford splen- 
is especially true 
corn outlook is 

promises a liberal 
Moreover, the 

ifactory, and indi- 
Jr increase in the 
May has been a 
arts of the coun- 
me crops are ra- 

a few days of 
3 quickly recover 
this cause. Ail­

ment is the gener- 
iness conditions, 
has weeded out

years; and
hould occur, as 12% 12

86 81 28 28
. . 71
. . 39

1.80.68% ALBERTA'S NEW LOAN.
London, May 19.—Announcement was 

made to-day that there had been an 
over subscription to the £1.000 000 ten- 
yrar,^.Per c®at- loai* of the Province 
19vf berta’ The l0an was affected at

... 92
42% 42% 42% 42%38

MONTREAL MININGy satis- j -TrarJ*it • 92% 93 92% 92%
by the V,n' 1 ac’ ••• 194% 194% 194 194%

Gall. Pet............  20% ___
Y progress was made 

bank during the past year.
Total de 

000, a 
the

| Cobalt Stocks—
Bailey...........................
Beaver........................
Buffalo....................
Chambers.................
Cobalt Lake . . . . 
City Cobalt ..
Conlagas ...............
Crown Reserve .. . .
Gould .........................
Kerr Lake .............
McK Darrah .. .. 
Niplsslng 
Peterson I 
Right of way ... 
Rochester ..
Silver Leaf .. . 
Temlskamlng ... 
Tretheway .. 
Wetllaufer ..

•hina Co^posits now stand at $18.719.- ! *, 
in of almost $1,000,000' from | /<.h<>sa' *
/us year. i < on. Lea. Com. 36

Chi. M. & St.
C. • ...............101 % 101%

Colo Fuel &

j i Con. Gas. .

p Co. 41% 41%
Ohio 51 51

41 % 
50 Vi 
35%

SHAWINIGAN POWER 2% 2%gai
pr

he
36

TAsked Bid 
•• 105 103
-- 200 195%
• • 105 $150,000 from the previous year.

The bank is particularly strong 
cash. Dominion notes and other 
ly available assets, these amou 
$8,861.000 ,a gain of $1,000,000 
1912-13.
. T.h„t !otaI assets of the hank amount 
to «26,982,239. or over «2.000.000 more 
year 3t the end of the previous fiscal

The annual meeting v)ll be held at ! 
the Head Office of the Bank in Que- l ,
bee on the 27th of May at three o’clock I Lou,s- * Nash- 137% ..........................
in the afternoon. Mexi. Pet. Co. 6262'/, 61 >4 62

Mr. R. Audette Is President of the Mlaml CoP- Co- 22% 22% 22% 22%
Bank, and Mr. N. Lavoie, General Minn' & st- Paul 
Manager.

126Do. Pfd. .. .. 
Winnipeg Railway .. 
Windsor Hotel .. ..

Brit. North Aerica ....
Commerce............
Hochelaga ... .
Imperial ...............
Merchants............
Molsons ................
Montreal...............
Nova Scotia ...

•■foe Shawinigan 
“»PMy in April earned
5h‘7 W,th $13S’7S6

17100%Water and, Power 
$141,880, 

in the same
65

•••• 27% ....
. 129

65
129% 128% 128% 765/

ni
2Vè
142

53
8hows ‘he trend

^yeVTLtl13- and for th8
•’orn Products 

Ref. Co. . .
j Erie R. R. ... 29% 29% 29
j Do^lstPref. .M% 44% 44% 44% 

f=t. Nor. Pref. 125% 125% 124% 125 
I ,nt- Bor- met. 14% 14% 14% 14%
: int. Bor. Met. 1 - - --
! Pref. ...

1EI% 
204% 204 -

• 153 151%
• 211%

80% 80 r quick- 
nting to | 9% ....7 3 70 $

60% 60 
16% 16

29%s.”
Debenture Stocks—
Mont. Tram. Deb. -$2,000 at 77.

70J&nuary . 1914.
Pebruarv ' ‘................$141,000
March ..................... 141,650
April
May.. ;;
June
July , m ...........
August"
"•Ptember 
October .. "
November

1913.
$131,200
132,028
133.240
133,785
133,900
135,013
135,266
135.890
135,926
135,156
138,000

625Shawinigan ... .............. Î»V
«WS Wiliams .. 68

Db:, pfd................. ot
Spanish River .. .

Do, Pfd............... ..... ..
Steel Co. of Can. .
Toronto Ry.....................
Tucket ts Tobacco .

Do. Pfd. ..
Twin- C|ty ....
W; Kootenay p. '& l. ..

............... ................ ...  •••**•***••—****^**"„.

S OF 41
Bond»-— _______ ____
Quebec Ry.—$2,000 at 52, $3,000 at 

52, $3.000 at 53.
Canada Cement—$500 at 96.
Scotia—$1,000 at 87%.

240 —t 655•• 141,815 
•• 141,880FS BY MAIL .. 62 62% 62

Kan. City Sou. 27% ___
Lehigh Valley. 139% 140

263 1 262%98%
1 210 9%

. . 16 
. - 15

139% 139% 1742 36
protests against 

;nt arrangements 
the parcels post 
lûtes from the 
f Colorado, 
Sherman Broth- 
the record fur 
last week when 

nd sacks of oats 
a, at Hayden. By 
parcel post the 
was over fifty 

mu Id have been 
Brothers 

ranchers of this 
shipped it*

2015% 14
132)4 132 5 6)4Miami Co 

Minn. & St. Paul 
& S. Ste. Mre 125%

Mis. Pac. .
Nev. Cons. Cop­

per Co. . . 14%
N. Y. C. &
„H’ 93% 9416 93% 93%
North Pac. . 11114 111% 111)4 11114

Banki
Montreal—18 at 240.

30 Porcupine Stocks—

Dome Lake................
Dome Mines.................
Foley O’Brien..............
Hollinger.................
Jupiter............................
Motherlode....................
Pearl Lake...................
Pore. Crown...............
Preston .........................
Rea Mines .. .. ,
Swastika..........................
West Dome................

. . . 95 92 A SESSION OF THE COURT OF 
KING’S BENCH (Crown 
ing criminal jurisdiction in

108% 106% side), hold- 
arid for

the DISTRICT OF MONTREAL will 
be held in the COURT HOUSE in 
the CITY OF MONTREAL, on MON­
DAY, the FIRST DAY pf jUNE 
NEXT, at TEN o’clock in the fore-

42 43• 18% 18% 17% 17%
Crown Reserve—900 at 1.3Q.

(Afternoon Session.) 
Common Stocks—

9.00 9.50MONTREAL UNLISTED**♦**♦++*♦+*

A F RANK STATEMENT

. .. 17
1525 1675

12 13Mines— North Pac.
Sellers Buyers Penns. R. R. . 112% . . .*

Reading Co.... 16614 166)4 i65)4 166)4
Rep. Iron & St. 23% ..................................
Sou. Pac. ... 03% 03% 93% 93%
s°“’ By............  24)4 24% 24% 24%
Un. Pac. Ry. 1Ô8 158% 157)4 158
Utah Cop. Co. 57% 57% 67% 57%
U. S. Rub. Co. 59 ...................................
U. S. Stl. Co.. 63 63% 62% 63%
Vir. Carolina *

Chem. Co... 29% ............................
Wabash R. R.. 1 .... . * '

Total sales to noon 109,700.

.. 20B. C. Packers—25 at 126.
Toronto Ry. Rights—50 at 2%, 13 at 

2%. 2 at 2%. 10 at 2%. 10 at 2%. 77 at 
244. 11 at 2%, 7 at 2%. 7 at 2%, 56 at 
2%. 29 at 254. 5 at 254.

Ames Holden—25 at 9%, 7 at 10%. 
Textile—10 at 75%.
Nova Scotia—25 at 62.
Mont. Power—45 at 222, 25 at 222. 
Macdonald—25 at 13.
Ogilvie Com.—1 at 120, 1 at 120.
C. P. R, 5 at 194)4. 25 at 194.
Toronto Ry.—5 at 132)4, 1 at 182)4, 

10 at 133, 10 at 133. 
laurentide—26 at 180, 75 at 180, 26 at

30
•* 6* 6Pore. Crown M. Ltd.

M iscelianeous—

Can. Felt Com . ...
Carriage Fac. Ltd. .. .
Front. Brew. Co.................

Ditto Pfd..........................
Ditto Bonds .. ’...............

Mex. Ma. & Rub. Corp. . 23
Mont. Tram. P. Co.............. 40
Nat. Brick Com................. 44
Way P. and P. Co............  31

Ditto Bonds

MORNING BOARD.
Way. Com.—10 at 31.
Porcupine—200 at" .85, 100 at .85. 
Tram. Power.—25 at 40%, % at 41.

A Dh)8hImdellnp”e™ryTti?atrhe of this and other

1 1 us to furnish vou’„llh*Jve'lu.e derlïcd « ena-

«ft«
1

the™M„VCr,lser8' and we are tiad r£ .“h we a" much 
M,rona8c b>

advertising manager.

.82 80 85
In consequence, I give PUBLIC NO­

TICE to all who intend to proceed 
against any prisoners now in the Com­
mon Gaol of the said District, and all 
others, that they must be present ther> 
and there, and I also give notice to all 
Justices of the Peace, Coroners and 
Peace Officers, in and for the said 
District, that they must be present 
then and there, with their Recogd, 
Rolls. Indictments, and other Docu­
ments, in order to do those things 
which belong to them in their respec­
tive capacities.

L. J. LEMIEUX.
Sheriff.

1% 2i . .. ie 20

ays the Bache 
lent fias taken 
80 sacks of oats 
it a price which 
n to profit $50 
i have 
lent by : 
ids! Th

15 C 10
28

Sales—Jupiter, 200 at 12.45
93%' 92

90 COMMERCIAL BAR SILVER.
, New Yonk, May 19.—Commercial bar 
silver was quoted at 68, a decline of 
% cent; Mexican dollars 46% 
off %.

London, May 
26%d.

i 40%
freight.

thing at all for 
they lose the 

furnish the

40
30! 77

GRANBY CONSOLIDATED.

The Granby Consolidated Rubber Co. 
has declared its regular dividend of 
$1.50, 
cord

19.—Bar silver was 
a decline of %d.

Penmans Pref.—100 at 80. 200 at 80%. 
Spannsh River—25 at 10.
Brazilian—10 at 78%.
Cement—5 at 29.
Shawinigan—6 at 133, 10 at 133, 6 atiey

**************4
/heriff'H OfC.ce.

Montreal, 12th May, 1914.
RAND MINES.

London, May 19.—Rand Mines closed
^payable June 15th to stock of re-'

133. 6.
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BANKS OPENED MANY 
BRANCHES IN APRIL

VOL. XXIX. No
=

DOMINION STEEL PLANT
IS IN GOOD CONDITION

Transfers of 
Steamer Stock

VOL XXIX. NO. 13Argue for FreeSELLING EX-DIVIDEND
GLEANED FROM

MANY SOURCES peCTE New. Turk Port I CLEAN-UP CAM
H. "“3Æ.2-1 beneficial '

» I ÏZ‘! Merchant* Association '
20, Wed.—Studebaker Pi. 1% Jute- 1
21, Thu.—United Dry Goods

Pfd. .. ............ 114 June 1
21, Thu.—Kings Co. Ep. 2 Junte 1
22, Fri 

Pfd. U
22, Fri[
26, Tue.—Reading 1st pfd 1
27, Wed—Am. Smet. com. 1
28, Thu.—Del. & Hudson 2% June 20
29, Fri.—Nor. & W. coin 1% June 19
29, Fri.—Diamond Match 1% June 16 
29, Fri.—C. P. R. 2% June 30

Canadian Institutions Have 3,167 
Branches in Canada and Else­
where—-Location of Branches 
Opened and Closed Last Month.

I Conditions Surrounding Ab­
sorption of R. & 0. by 
Canada Steamship Lines
MR. SMIThIxPLAINS

Everything is in Readiness for a Large Output of 
and Steel When Business in 

Canada Revives

Argentina exports about 2,000,000 
tons of wine annually.

Great Britain imports most of its 
coffee from Central America.

King George will spend a week in 
the field with his troops at Aldershot.

The annual receipts in England and 
Scotland from the medicine stamp 
duty exceed 31,500,000.

Iron In the month of April, Canadian 
banks opened 30 branches and closed 
9. There are now a tbtal of 3,157 
branches, over 3,000 of which are in 
Canada:—

Mhh

S? i Chemical* and Drugs Remai 
Uschauged-Spring Import 
jb'oot are jJow Arriving
GENERAL TONE FIRM

KAIL MILL IS IN FULL OPERATION SITUATION NO BETTER^Branches Opened—30.
Brteus, Nfld.—Bank of Nova Scotia. 
Bromhead, Saak.—Bank of British 

North America.
a Claybtim, B.C.—Royal Bank of Can-

Compton.
Commerce.

Estuary, Sask.—Standard Bank of 
Canada.

Foremost, Alta.—Union Bank of Can-

Say. that it i. to the Benefit of all 
Holders of the Existing Stock to 
Fall^ in With the New Arrange-

Dullness in Coal Trade Has Not Affected Prospects of This Department For 
Coming Year and Normal Output Will be Maintained — Rail Mill Has 
Closed Down, as Stocka on Hand Are Sufficient to Meet Demands For 
Seme Little Time.

Unit. Cig. Mfrs,
... 1% June 16

Nat. Lead, Pfd. 1% June 11 
June 11 
June 16

Que.—Canadian Bank of President Wilson was 
a Canadian flag 
Shriners from A1

presented with 
party of Mystic 
Canada.

I For the benefit of many shareholders 
not a few of them among the later to 
acquire stock, Mr. F. Percy Smith, the 
secretary of the Richelieu arid Ontario 
Navigation Company and the Canada 
Steamship Lines, makes the following 
statement regarding the transfer of 
shares which is to be made on June 
first:

New York, May 1».-Publlc hear, 
on the question of eatabliahing a Ù " 
Port in this city have begun Ût J? 
headquarters of the Merchants' 
elation in the Woolworth Building 
effort to Judge of the sentiment ™™* 
New York business men Inward 'S 
project Is directed by the Foreign T *5” 
Committee of the Association" 
chairman. Paul Fuller, Jr., prés “ 
the hearing. Wiiihun ' Harris S,1‘ 
made the opening address, favoring ,s 
proposed step and pointing oui 
had been acoompllshed In the 
other ports utilizing the free zone |L= 
A summary of the report on Eu ran 
free ports made by a representative 
the committee was distributed , 
served to Illustrate Mr. Dougiaé's V, 
marks to business men, who had r 
sponded to the printed circular sént art 
by the Association inviting attendance 
and suggestions.

"New York to-day," said Mr. B.msri» 
•notwithstanding our enormous com 

merce is practically in the same posh 
tien which Hamburg was in 100 years 

We have no vessels of our own 
ntirely dependent upon ,hé 

shipping of other nations to bring th* 
world’s products to our city, or t„ take 

the goods which are manufactur- 
r export in our own sphere „r 

from inland places. rv re^on 
f our enormous population and our na 

tural advantages as a shipping port we 
have up to the present been able even 
without much, of an effort on our part 
to hold our commanding position as 
the port of entry and departure of a 
large percentage of the foreign trade 
of the United States.

“Aided by our splendid waterfront 
the North and East hivers, and their 
natural facilities for dock

In tbe report which has been mailed 
to the shareholders of the Dominion 
Steel Corporation, 
will be presented 
Ing on Thursday 
H. Plummer, the 
that, at the time of the 
erlng twelve months ago, the directors 
had confidently looked forward 

of expanding business.
the first half of the year 

ten began their expectations 
Iy realized. But. adds

The position of the various proper­
ties of the corporation may be briefly 
Indicated as follows 

The dullness in the coal trade in the 
fall and winter months had not affected 
the prospects for the coml 
normal output of coal will 
ed and no decrease in sales or prices 
is expected. Conditions at the collier­
ies are entirely satisfactory.

Rail Mill Operating.
At the steel plant three of 

blast furnaces are in use. The greater 
part qf their 
rail mill, wh 
present on foreign orders.

The bar mill was closed down dur­
ing the winter: R is now running on 
contracts which will keep it busy for 
several months to come.

As before, it has not been 
to operate the rod mill during 
except to a limited degree. With the 
recently imposed duty on wire rods, 
the directors are hopeful that it 
be kept at work to a reasonably full 
extent, but the duty does not 
Into effective operation 
months yet.

The wire mills are working in a 
The stock of nails 

ley and other distributing 
cient to supply the 

the trade, 
months, and the nail mill is closed

* Paint PriceMaintain that
be Raised to Meet th 

Pressure is Re
B“w!il Not

Demand—Present 
munerative.

Limited, and which 
at the annual meet- 
of next week, Mr. J. 
President, po: 

simila

Germany imports from the United 
States every 
cedar wood i

Gravelbourg, Sask.—Banque d^Hoche- 
laga.

Hamilton, Ont.—Bank of Toronto. 
Haaelton, B.C.—Royal Bank of Can-

year nearly 8,000 tons of 
for making lead pencils.year. The 

maintain -
ng
be 1, Mon.—C. & N. W. pf. 2;

com. 1% July 1 
1, Mon.—U. S. Steel com. 1*4 July 29 
1, Mon.—So. Pac. 1% July l
1, Mon.—Amer. Sug. pf. 1%

lints out
present "Paint-up and Clean-u 

Campaign” will prove very beneficial t 
the paint and oil trade and dealer 
throughout the city are fully prepare, 
to meet and cope with the tremendous 

increased demand that will natur 
There is one thing it wil

An International Congress on free 
trade is to be held at Amsterdam, 
Holland, from September 8 to 11.

Joseph E. Peto has been 

wear lines.

Tho dividend on the 
of Canada Steamshi 
is cumulative at

The dividend on the pr 
of Canada Steamship Lii 
is payable quarterly and 
corresponding to Richelieu and Ontario 
that is, March 1st, June 1st, Septem­
ber 1st, and December 1st.

By the exchange of shares, returns 
on the investment will be increased 
from 8 per cent, per annum to 8.40 

year per cent, pel

preferred stock 
ip Lines, Limi'ed, 
the rate of 7 pciDuri 

were ful

ado'*1'*800' Sask‘—UnIon Bank of Can- 

Rapids,
ng
thi pointedLaval

d’Hochelaga.
Madod, Ont.—Canadian 

Commerce.
Montague, P.E.I.—Bank ot 

Scotia.
Montreal, Que., Daniel _ 

Streets.—Banque Provinciale

com. 1% July 2 
10, Wed.—Nat. Enam. pf. 1% June 30 
10, Wed.—Woolworth pf. 1 % July 1 

Boston, Chicago, Philadelphia, Pitts- 
urg. Montreal and other markets,, in­
cluding important stocks in U.S. and 
Canada

ap;
MilBanque ent for the Tuxedo 

turers of fancy worsted men’s
Mr.

Plummer, in the autumn a severe de­
pression in the iron and steel business 
set in, both in Canada and the United 
States, which affected the business for 
the rest of thé year, and especially for 
the last

eferred stockoduct Is finished in the 
is in full operation "at

pr
ich

[ IXnes. Limited, 
on dates

Bank of ally come.
not do, and that is to boost the price, 
in anv degree. One of the largest deal 
ers in the city yesterday told 
Journal of Commmerce that he wouli 
much rather give a can of paint awaj 
free of charge than to raise the prici 
of the paint. The trade are being wel 
remunerated for their trouble by the 
increased demand, and some dealers 
say that they expect to sell as much 

1 paint during the present week as thejr 
sold all last season.

In the wholesale chemical trade 
there is not a very great deal of busi­
ness doing. Spring importations, which 
were ordered some time ago, are just 
coming in and the market is very well 
gupplled with practically all lines. It 
is the usual thing for the trade to as­
sume a rather more quiet aspect at 
this season of the year, 
sÇMon’s dullness is really nothing out 
of the ordinary.

The tone of the market for paint, 
chemical* and drugs generally is very 
steady and in the following table of 
prevailing prices, there are no chang- 

cle shown:

Diamond exports from South Africa 
in 1912 were valued at over $60,000.000. 
against about $45,500,000 in 1912, and !" 
$41,000,000 In 1911.

Mieczysaw Mieczklawskl, a profes­
sional tango dancer of New York, re­
ceived permission to change his name 
to Mietek Mykoff.

Since the first of the year nearly 
100 women have been graduated from 
the automobile school of the West Side 
Y. M. C. A. in New York City.

Announcement has just been made, 
that the Panama-Pacific ' Exposition 
has secured the Vanderbilt Cup 
Grand Prize automobile races for 1915.

e of
theand Boyer 

- du Can-

Morewood, Ont.—Royal Bank of Can-

quarter most seriously.
Decline in Orders.

To stock of record,
May—ssible

“The serious decline in orders, and 
the consequent partial shutting-down 
of the plants," explains Mr. Plummer. 
“Coming at a time when nil supplies 
had been laid in for an active winter’s 
operations, have brought about a con­
dition where we hold an excessive 
amount of raw and manufactured 

uent increase

20, Wed.—Stan. Oil Cal $2.50 Juné 15 
20, Wed.'—Cres. Pipe L. $1.25 June 15
20, Wed.—R. & O. Nav. 2
21, Thu.—Ritts. Stl. pf
22, Fri.—Phmila. Elec.
29, Fri.—Galena Sig. Oil

r annum.
. d Holders Refuse.

The question has been asked several 
times: “What will happen if a share­
holder refuses to turn in his stock ?"

The answer to this question would 
naturally 
nary will
not bound to turn in their Richelieu 
certificates, except in their own in­
terests.

Notre Dame des Victoires, 
ue d’Hochelaga.

Que.—
1% June 1 
1 % June 15

Ponteix, Sask.—Quebec Bank. 
Quebec, 

d’Hochela
Que., St. Jean.—Banque

Regina, Sask.—Quebec Bank, 
laga Gervais' Que.—Banque d’Hoche-

Ste. Justine (Co. Dorchester), Que.— 
mque Provinciale du Canada.
St. Louis, Sask.—Canadian Bank of

and are ecom. $3.00
Pf. $2.00 June 30

for be that nothing extraordi- 
happen and shareholders arematerials, with a eonseqi 

in our current liabilities, 
est charges due to this, together with 
the charges on the entire cost of the 
new plant which now falls on the

little

1, Mon.—Al. Gt. So. com 2% June 25 
1,* Mon.—Un. Ci. S.A. pf. 1 % June 15

^par-

j)o in ts 
expected re- 

for some

The inter­ im! way. 
at Sydn 
is suffi.

I ay
toBa ed

The directors of the company 
nut considered This eventuality 
while not speaking for the board. I 
would give it as my personal opinion 
that the company legally has the right 
to eventual!

reach usquirements of Commerce.
Ste. Marthe. Que.—Banque Provin­

ciale du Canada.
St. Nicholas, Que.—La Banque Na- 

tionale.
Th&tford 

Nationale.
Thurso, Que.—Banque Provinciale du 

Canada.
Tyne. Valley, T\E.I.-R„ya, Bank of 

< anada.
Vancouver. R.C., Fourth Avenue and 

A Itna Rond.—Canut lia n 
merce.

Victoria, P.E.l

i but from which, as a whole, 
neflt. has yet been derived, 

have reduced the balance of earnings 
available for dividends."

The net earnings of the corpor 
and its constituent companies fo 
year amounted to $4,442.031.82, out of 
Which $903,889.20 was set aside for de­
preciation, sinking funds, etc.

After providing for all charges and 
dividends, including a 
$960,931 on- the common stock of the 
corporation, the surplus was decreased 
by $86,105.48. The reserve funds were 
increased during the year by $843.168.-

be IMPORTANT so that thisMore than 1,000 persons were thrown 
out of employment when

On a Lesser Scale.
Work at mines and quarries of the 

steel company will be on a lesser scale 
than usual, as stocks of these mate­
rials remaining over from last 
are large. /

The steel plant is in excellent condi­
tion. and everything is in readiness 
for a large output of iron and steel 
when business revives.

The Relief and Benefit Societies have 
had another 
advanta 
and the

DATES AHEAD20 planing 
mills at Cincinnati closed tlteir plants 
because of a recent strike of

clone the transfer books 
eu * Ontario.

!t should be remembered that the 
Richelieu & Ontario sold its assets to 
Canada Steamship Lines. Limited, the 
.•onsideraticn being shares in the lat- 
;*-r company so lhat the only seeming 
ihligatlon ot the Richelieu «\ï Ontario 
is to eventually distribute the shares 
of Canada Steamship Lines in the 

prosperous year to the P«°Pfr proportion to 
of the subsidiary companies shareholders >f Richelieu & Ontario 
employees alike. or otherwise liquidate the com]

Durin the year they disbursed bene- No Liquidatable Assets,
fits amounting to $182,873.33, and their Had the companies simply Agreed 
combined reserve funds at March 31st, to amalgamate on a basis of exchange 
1914, amounted to .$247,089.16. of shares, the case would probably

Production Compared. hlivc been different, but as the mat-
The following figures show the pro- tev «tands 1n this case, I take it that 

duction for the year ending March 31st Richelieu & Ontario would he within 
last in comparison with that of the ,tH riKhts Yt it offers to and holds for 
previous year:— each of the shareholders of Richelieu

Coal Company— 1914 1913 an(l Ontario the pro
Tons Tons Canada Steamship :

spective of whether the shareholder 
has turned in bis Richelieu ,<i Ontario 
shares or not as the transfer of all the 
asssets
to Canada Steamshi 
chelieu & Ontario

y iy
eliof the Rich Mines, Que.—La BanqueS r the carpen-

Some important dates ahead are
thus indicated by Messsrs. E, and »*’.
Randolph: —

18, Man—N.Y.C.R.R. water line Bear­
ing.

18, Mon.— Union Pacific trial for 
“melon" distribution.

19, Tue.—Roosevelt due in New Ybi'k.
20, Wed.—Mexican mediators meet at 

Niagara Falls, Canada.
20, Wed.—An. Mtgs. Anaconda, Wool--

20, Wed.—D. * H. and K.C.S. monthly 
earnings officially due.

21, Thu.—C. AL- O. dividend meelbiiî, ,
21, Thu.—Nat’l Lead commmon,-divi­

dend meeting.
21 r Thu.—Idle

21, Thu.—Hearing on Wabash Reor­
ganization

22, Fri.—Nevi

1
The Katy has now been attacked in 

Kansas and a proceeding instituted for 
the revocation of its ch 
it has not- maintained general offices 
In tho state.

'

, , . . . , purposes, we
have kept fairly up-to-date in this par­
ticular. but are sadly lacking in many 
other necessary and important shin, 
ping facilities which we have briefly 
eriumerateà as pertaining to Hamburg 
/What has been done by that port we 
can undoubtedly do in r 
and unquestionably reap 
greater advantages. The

dividend • of OILS AND ACCESSORIES.arter because

R 50 ft. 100 ft.Glass:
First break ................... 1.95
Second break .
Third break ...
Fourth break .

Bank of Corn- 

Bank of Nova Sco-

, Windsor Mills, Que.—Banque 
vinciale du Canada. ,

Branches Closed—9. 
Berthierville. Que.—Banq 

ciale du Canada.
Cienfueges, Cuba.—Bank 

Scotia.
Fort Fraser,- B.C.—fiank „f Vancou-

3.65
the various 2.05 3.85Disgusted with the untidy apj 

ance of windows in trains of the 
them Railroad of New Jersey, several 
women treated a train at Jersey City 
to a washing.

tin. 4.30
4.55Pro-Some Capital Expenditure*.

During the S'car the capital expendi* 
ture of the tohetituent companies am­
ounted to *1.759,036.16, of which $1,123,- 
599.69 was expended 
Merles and other property and im­
provements connected with the coal 
business, arid $6*5.436.47 on the steel 
company’s plant, mines, and quarries.

On the coal property, work has been 
continued at Collier!
17, recently re-opened, and from both 
of these some coal

our own city 
equal if not 
handling of 

the problem by us will be much easier 
than it was with them; and should he 
done at much less gypense.

"Conditions change" rapid 1 
circumstances b^ve layered

Petroleum:
Can. Prime While, per 

tal. ....
tyS. Water White, per

. gal .. • •
P.8, Pratt’s Astral, per
gàl...........

Benzine single bbls. per

àôtor gasoline single 
bbls, per gal................. 0.24%

Pro vi n- .... 0.15Some advices rec 
during the past 
acreage under motivation for the 
jute cro

eived from Calcutta 
week estimate the

on the new col- of Nova
.... 0.17 0.15% 

0.17%, 

0.27% 

0.27%

•Idly While 
... v„ . us thus far, 

we can no 'onger depend on good luck 
to keep us to the front,, and 
must at once 
their interests.

p as .10, per cent, larger than 
last season. .... 0.24%

Commèrce.
Fraserville, Que.—Canadian 

Commerce.
Guwgamla, Ont.—Canadian 

Commerce.
Hazelt,", B.c.-Bnnk of Vancouver. 
Walsh. Alta.—-Merchants Bank of 

Canada. >./
Whitney Pier,

Scotia.

Que.—Canadian statement officiallyRank ofr proportion of 
es shares, irre-Lin

.... 0.24%Of the 231,717.000 bushels of wheat 
raised in Canada in 1913, 97 per cent, 
proves" to be of merchantable quality. 
This percentage in one recent year was 
as low as 87 per cent.

ie front,.a 
take action to pr 
It is perfectly fea 

to establish a ‘free zone’ so situated as 
to give us eas; 
trunk lines an 
vessels enterin

peoplees No. 11 and No. Bank ofOn Breton
lieriez..................  4,670,091 4.040,940

Cumberland Col-
Col sible

ida Consolidated dividendis now being min- Bank ofed. Turpentine and Oils:
Pure Turpentine per bbl.0.63
Linseed Oil raw ......... 0.60
Linseed Oil boiled .... 0.63
XXXX Machine Oil...............
Castor Oil in bbls. per

.................................. 0.08%
Resin bblé lots ........... 5.00 8.50

according to grade

y connection with all our 
id afford opportunity for 
g pur port to do'so at a 

minimum of cost as compared with the

meeting.from Richelieu & Ontario
Lines leaves 111-
hotit any liqui­

datable assets behind its ^tock, except 
the shares of Canada Steamship i 
which are now being distributed.

In other words, a shareholder, hav­
ing Canada Steamship Lines, Limited, 
shares, has all the physical assets be­
hind his certificate. While the holder 
of Richelieu & Ontario has

An Erroneous Impression.
Tlfe impression seems to have gone 

abroad among the very small share­
holders that they were obliged to buy 
sufficient Richelieu Shares to make 
their stock divisible by five or sell 
out their holdings. This is erroneous.

While it is desirable that sharehold­
ers should

Permanent bankheads have been in­
stalled at No. 16 and No. 22.
transportation facilities have been in- Total mined .. .. 5.047.083 5.053,160 

;aptj u^her impruvemepiv: - Çompany—
Tied ouL Ore mined", Wuhan a 763,250 75?,003

The expenditure incurred on the PiK Iron.......................
•tael plant covered the completion of Steel ingots................
the extensions that had been in pro- Blooms and billets not 
gress for spme years. The directors further finished ..
have discontinued, as far as possible, BaH-s................................
all new expenditure of this kind, and Rods.............................
on the steel plant it has for some tine Bars, wire nails, etc 
practically ceased. Balance Sheet.

The following ia a brief summary of 
the balance sheet as compared v/ith a 
year ago:—

Liabilities.
Funded debt .. $27,587.494 $23.514,549
Curr. llab. 6.006,965 6.908,396
Reserves ....
Cap. stock .. .. 47,097,700 46,896^200
Surplus. 2,850.220

1 • 377,092 412,220 0.65Nor. Pac. monthly earnings 
officially due.
Business Men's Parade in N. Y. 

.25, Mon. -Special meeting of-Con. Gris 
for increasing Capital stock.

26. Mon. — U. S. Supreme Court recoil -

1» i 
wit

the 0.62The public at large may lie re­
trenching as claimed, but it is not ap­
parent. as far as the sale of automo­
biles show The Ford Motor Com- 

I 24,000 of its cars last March, 
at $500 each represents

0.65
N.S.—Bank of Nova

Distribution of Branches.
The branches of Canadian 

banks are distributed
In Canada .. .................

Ontario ......
Quebec....................
Nova Sotia .. .. .
New Brunswick . . !.
Prince Edward Island 
Manitoba .. ..
Alberta .. ................... [
Saskatchewan...................
British Columbia............

charges they are called upon to pay to­
day; and if this in done, larg° ware­
houses being built and qll the otln-r ne­
cessary advantages, as outlined, provid­
ed for, we shall reap benefits winch will 
undoubtedly repay the cost h. 
many Limes over.

0.25%

333,919 321,020
331,256 243.251

0.08%pa ny sole 
which sa
outlay of $12,0011,000.

chartered
25, Mon. Monthly earnings officially 

due. A%'li., C. & N.W., S.P., L.V., 
B. * O.

25, Mon. B. R. T. dividend meeting,
26, Tue. Monthly earnings officially 

due, U. i'.. Reading.
26, Tue.—An. Mtg., American Beet Su-

26, Tue.—Con. Lea: dividend meeting.
27, Wed.—National foreign trade con­

vention, Washington.
27, Wed.—Court argu 

Reading lease of
28, Thu.—Baldwin Loco dividend mert-
x ing.
28, Thu.—An. Mtg. Standard Oil of N.

as follows:
35.299 49,132

176,027 174,802
30,764 53,323
41.522 10,778

Red Dry Lead:
Genuine per cwt...........  6.00
No, 1 per cwt................... 5.90

1137 The distance from New York to 6.40
6.15"This ctan be done without in any way 

interfering 1 
other establi
may still prefer in entering our port to 
load and discharge at their present 
wharves and under their present ar­
rangements.

“There only, 
point, which de 
position and whether wh can secure the 
necessary 
work W 
Government except in a small degree, 
and will perhaps be satisfied if we se­
cure their consent to undertake the 
work. It must, therefore, become a 
State and city enterprise, and largely 
the latter. We have undertaken many 
works for the benefit of our State call­
ing for as large an expenditure of mon­
ey, and there is no reason, therefore, 
why we should not succeed in securing 
the amount rtecessary."

Sydney, Australia, via the Capo 
Good Hope is 12,395 miles, via the 

al it is 13,828 miles; via the 
Straits of Magellan ft is 12,159 miles, 
and via the Panama Canal it is »,- 
814 miles. A 10% knot 4,000 ton 
freighter could therefore save 14 days, 
by using the Panama Canal and while 
her toll charges would he about $3- 
8«0 she would still save quite a re­
spectable sum.

[j with the transatlantic or 
jshed steamship lines which White Lead ground in Oil:

pure ton
Suez Can

Decorators’Bought Two Steamer*;'
fiiuHng thë' year the directors Issued 

£70,000 five-year six 
secured by. £734,000 
mortgage bonds of the steel company 
arid £ 200,000 first mortgage bonds of 
the Cumberland Railway and 
Company belonging to the coal 
pany.

These note* were sold in order to 
provide In part for the

lots Pin 8.10 8.75
Whiting,

Putty:
Bulk .....................
Bladdery In bbls.

0.70per cent notes, 
consolidated .. 2.30 

.. 2.80
thereto 2.70remains one

als with 3.00money pro­meut in. Phi la. onarrange their holdings 
that they will be divisible by five, to 
facilitate the exchange, there is no ob­
ligation on their part, and a share­
holder having less than five shares 
should send in his certificate to the 
Prudential Trust Co. 
the company’s circular, whether or not 
he has "made the suggested “evening

600,007 627,862 Cement and Firebrick:
Canadian Portland in

bags per bbls. ______ 1.55
File bricks per 1,000.. 17.00 
Fire clay, net ton .... 5.00

In Newfoundland .. 
Elsewhere.................

Jer. Cen.Coal 17 funds to put through the 
k to722,438,430 e cannot loo the national 1,70

31.00
10.00

Total FEDERAL RESERVE BANK83,641,387 80,285,438 
Assets.

Property .. . . $73.648.853 $72,036,173
Notes rec., etc. .. 150.762
Curr. ass................... 9,527,568 7,860,125
Def. charge .... 314,203 388,060

3,167 Y.moneys pre­
viously expended on capital account. 

Two thousand shares of
28, Thu.—Monthly earnings officially 

due, Erie, Canad. Pac., 111. Cent.
Monthly earnings officially 

due, St. Paul, S. L. & S. F., M.K. 
«Si T.

30, Sat.—Decoration Day Holiday.

1, Mon.—Supreme Court may adjourn 
for summer.

1, Mon.—U. S. Steel common sells ex- 
dividend 1% p.c.

1, Mon.—Penna, and N.Y.C. mo 
railroad earnings officially d

1, Mon.—‘Government cotton report.
1, Mon.—Amalgamated Copper 

nual meeting.
2, Tue.—Guggenheim Exploration an­

nual meeting.
2, Tue.—Monthly 

due. Rock Is la

mentioned in Varnishes:
Furniture, per gal .... 0.90 
Brown Japan, per gal 0.09 
Black Japan, per gal 0.45 
Carriage No. l, pcr gal .. 
Fure White Shellac 

varnish, per bbl. ..
Shellac

ANTI-TRUST BILLS
WILL BE DEBATED

i.. common
stock were issued in exchange for se­
curities of companies owning two stea­
mers for use 4n the business of the 
stituent companies.

New York, May 19.— At the clear­
ing house yesterday inc 
pers were signed by .

1,079 1,2029, Fri
corporation pa- 
officials of the 

respective New York City and New 
York State Banks, designated as the 
Federal Reserve Bank of New York.

The signatures are in alphabetical 
order, as follows:

National Commercial Bank, of Al­
bany—James H. Perkins,
W. W. Batchelder, cashier.

hirst National Bank, Syracuse—A. 
VV. Hudson,
Tefft, cashier.

Marine National Bank. Buffalo—I,. 
H. Goethoefer. vice-president; H. 1\ 
Clement, cashier.

National Park Bank, of New York__
Richard Delnfield.
Ewer, cashier.

Irving National Bank of New York— 
R. F. Grant, president; H. E. Ward, 
cashier.

1.00up.
1.35Gives an Exarriple.

en in such an event 
liy the following ex-

I
1-50What will happt 

is best explained 1 Washlhgton. D. C.. May 19. — De­
bate on the three administration 
Trust Bills start to-day in the 
and House leaders

83.641,387 80,285.438
. 1 .80ample:

“A” holds one share of Richelieu & 
Ontario and sends in 
Prudential Trust Co. for exchange. 
He will receive in return one 7 per 
cent, cumulative preference share of 
Canada Steamship 
will remain entitle

House,
. tl_ sa.v they expect to

end them to the Senate not later than 
June 1st.

The Interstate Commerce Committee 
has reported favorably on the Wrey- 
burn bill for federal control of rail­
road stock, and bond issues. The 
committee. In its report, strongly 
dorsed the personal punishment divi- 
Sion of the bill. It is believed, how- 
ever, that this bill, along 
Clayton Bill, will be modi 
passage.

The Interstate Trade Commission 
as it h IS thought’ wi,‘ be Passed just

ish, per 
Floor Var 
Stove pipe

Quotations on Montreal Real Estate .............. 1.50 1.65
3.00

same to the CONSOLIDATED GAS CO. • • 1.76 1
varnish, dpresident ; nthly

Quotations for to-day on Montreal 
real estate, . the Stock Exchang 
partment of the Montreal Real Estate 
Exchange, Inc., were as follows: — 

-FT . Bid.
Aberdeen Estates.............. 105 J2f,
Beau din.. Ltd.................... 291% 299
Bleury Inv. Co...................... 85
Can. Con*. Lands. Ltd... 6 14 %
Credit National................. 141 144
Cote St.. Luc Land &

R. Inv.v>w
Cartier Realty .. ..
Central Park^ Lachine . 120 145
Caledonian Realty, com. 20 23
Charing Cross Industrial 

Quotations for to-day on Montreal
Com., 6 p.c......................... 44 44^

C. G Cottrell Ltd., 7 p.c.
Pfd.........................................

Corporation Estates . . 7^^^95|
Crystal Spring Land Co. 74
Dorval Land - Co:.......................
Drummond Realties. Ltd. 100 115
Dominion Rçal Estates 75 86
Daoust Realty Co. Ltd. 75
Bostmount Land Co. . . no 120
Falrview iiuid Co............ Ji5
Grpat<* Montreal Land

Home Land Co., Ltd.... 80
Iiriprpved Realties, Ltd., 75

l>o.. Common........................
K. * R -Realty Co.

landholders Co, Ltd. .. 99% J05
La Socfelt Blvd., Pie re. 16!
14 Compagnie de» Ter­

re» de Ciment................
Le Compagnie Nationale

de L-EEnt...........................
La Compagnie Montreal

La Compagnie "d'immeuble 
.;Daion, Liee. ..
La Compagnie Immobll 

1ère du Canada Ltee. 75
Wohlne Land Co.............. J 00
Longueutl Bea' Co. .. 100
Î4 .Salir Ree:,.....................
Mutual Bond £ Real tea

Corn of Can.....................
Mountain Sights. Ltd. .. 60

Tr 3°*? W? Arine* • • <o
Montmartre Realty Co. . 10

Debentures Will Be Convertible at 
Option of Company in Three

New York, May 19. — The Consol-" 
idated Gas Company to-day filed a pe­
tition with the Public Service Commis­
sion for authority to issue $25.060.000 
five-year debentures bonds and also 
$25.000,000 additional capital stuck to 
be used in redeeming the debentures.

These debenture bonds are convert­
ible nt the option of the company. In 
three years, or on any interest date up 
to five years.

The bonds are to be in $500 d“iiom- 
inations and multiples thereof, and to 
bear interest at 6 per cent.

03,00
Montreal Deb. Corp. Pùl.

Do., commmon..............
Montreal - Edmonton 

Western Land & Inv. 
Co. of Canada.............

85 85 t)Lines Limited and 
d to the proceeds 

of the sale of 1-5 of one share of pre­
ference stock and 2-5 of one share of 
ordinary stock of Canada Steamship 
Lin

Glue:
French medal ..
German ..............
Canadian...........
White pigBfoot .

Pine Tar:
Half Pint Tin

vice-president; E. T. $per lb. 
12 0.15
12 0.17
10 0.20 
12 0.15

45 50

h
$

95 99 PLimited. eavnin
Aftc

officiallyngs 
& W

3. Wed.—Tenn. Copper dividend 

5. Fri

Montreal Western Land 
Ltd...............

r the exchange has been com­
pleted, say in thirty or sixty days, 
these fractional shares will be put to­
gether into one lot-and sold, and the 
cash distributed to shareholders in' 
proportion to their equity in same.

with the 
tied before

nd. L.100 president; M. E.Land Corp.
Montreal Factory 
North Montreal

Ltd.............. .
North Montreal Land Ltd. 160 
National Real Est. & Inv.

Co. Pfd. ..

5185 s per doz ____

CHEMICALS AND 

Acide:
Acetic 28 degs. bis...............
CaU8füoCb soda, domestic,

7oT76ndrUmS- 60'i

enror snmuiate<* «.«s 
^3|C'~ .... 0.«6 

Jorjalic H to 20 dees. 0.01*

0Mwi>. c.’,. V. ;;.....  ••<**
Powdered 
Rfanuiar 

Oxalic ..

0.8080 85
-New I in von monthly 
report officially due.

8. Mon.—Copper* Producers’ report.
8. Mon.—Government grain report!

10, Wed.—United States Steel unfilled 
order report.

DYESTUFFS.
.... 115 135 st95 100I fe180.. 75 104 There; were present during the pro­

ceedings, VV m. Sherer, manager, and 
Wm. J. Gilpin, assistant

Union labor members of the new 
House have prepared a substitute pro- 
2?*°" V; that clause in the Clayton 
bill dealing with labor unions. This 
substitute would give the 
emption from prosecution and 
is some suggest! 

be

to
89W MISSOURI PACIFIC75

Do, common 
Nesbitt Jleiggh
L’Union de l'Est___
Orchard Land Co. ..
Pointe Claire Land .
Q *ebec Land Co. .. .
Rock field Land Co. .. 
Rlverview Land Co. .. . 100
P.iVermere Land Co. ... SO 
Rivera Estate* ....
Summit Realties Co. .. loo
St. Andrew's Land Co.............
St. Denis Realty Co. ....
St. Lawrence Inv. As

Trust Co,...................
St. Regis Park ...............
South Shore Realty Co.. 43 
The St. Lawrence Blvd. 

Land' of Canada .... 143
Trans. Bldg. Pfd..............
Union Land Co.................
Wetworth Realty ..
West bourne Realty ___ 75
Windsor Arcade Ltd., 0 

p.c. Pfd. with 100 p.c.
bonus .........................
Trust Companies:—

Crowh ...............................
Eastern..............................
Financial.........................
Montreal............................
National .. .. ....
Prudential...................

Bonds:—
Caledonian Realties Ltd.

p.c. bonds................... z
City R. Inv. Co. Bonds 
Mardi Trust Gold Bonds 92 
Montreal Deb. Corp. 6

. p.c. deb..........................
Trans. Bldg., 7 pc. sec.

Mort, bonds .. ....

0.02%manager, of
the New York Clearing House 
dation.

10 0.02%12% 17
5b 9:; st

Director Confident That Satisfactory 
Financial Arrangements Can be 
Made.

The notary officiatin 
Clarence E. Bacon, of the 
House.

102 mg
Cle

tounions ex- RUMELY COMPANY125 0.03%150 OHIO COAL MINERS Hias there 
on that the Clayton 

shoved by the Senate, la- 
.... .. are beginning to hope 
that they may succeed in getting the 
exemption they ask.

It is considered certain, however 
that I'resident Wilson will oppose any 
changes giving labor a more explicit 
exemption from prosecution under the 
Sherman law.

125 128 GO OUT ON STRIKE. $814 25 On Tuesday, at an informal meet­
ing at the Clearing House the

Bill may 
bor leaders

New York, May 19.— 
meeting of the Missouri 
tors yesterday afternoon, 
nounced that no definite pin 
Kuhn. Loeb and Co­
at the meeting.

The committee, consisting of Geo. .1. 
Gould and Thus. L. Chadhourno, Jr., 
reported the pro 
made in negotiati 
bankers.

A director said that satlsfactor 
gross was being
was confident that the hunkers Would 
take hold of the Missouri Pacific in 
due time. He also said that the re­
ports presented at the meeting with 
respect to the agricultural outlook 
in Missouri Pacific territory, and with 
respect to conditions generally affect - 

property, were gratifying, 
board was well pleased 
k.

150 0.70150% After a special 
; Pacific direc- 

it was ari­

sen ted

laiMerely Matter of Short Time When it 
Will Disàp

selec­
tion of directors for the Federal Re­
serve Bank will he discussed. Meet­
ings of bankers in group two and 
three will he held later in the week..

30m. • 80% 0.05Columbus, Ohio, Ma 
declaring a strike of . 
in Ohio went out from the headquar­
ters of District number 6. L’nited 
Mine Workers of Ameri<

19.— Orders 
coal miners

75% Y
allpear In International 

Harvester.: 0.021 50SO 807* 0.07%n‘e Gli
74 5.7581 1105 7.26Boston, Mass., May 19. — Certain 

Hagtern Interest»..connected- with 
Rumely Co. claim that it is merely a 
matter of a short time when that com­
pany will disappear into the Internat­
ional Harvester Co. 
tlon would be on fairly attractive terms 
it is claimed for preferred Mockhoiders, 
but presumably the

ca, here to- ai:80 7.30 7.3510 Lethe 0-07
It Æàe deK- drums !

Swear, •• °02* •>•»*

-2° crystals .. jV
Powdered .. J'f

-red .7 ' 
lump ..

7UIn- ground ..

3=V™"
ill? 8alt • •
AiZm,°ny oxld*
Ar»©nic red .
S,01». red ..

tonUm' Ohl0r^. per

'chlZ!°n,‘ R”»" 7.... 4.00

ambicr,, ;; •••• ••••. 0.02

RAILWAY EARNINGS STILL
SHOW LARGE DECREASES.

75 99 0.10Union officials to-day began paying ' 
strike benefits of $3 per week 
member of the organiz 

The mines have been 'closed si net 
April 1st by'orders of the operators.

Po115% gross which it had 
ng with that firm of

0.40
0.00.... 175 95 INCREASE IN NEW

STEEL BOOKINGS
’ 103- For fhe second week In May there 

in tbe
>ry
th:iit he80 was an aggregate falling away 

revenues of the three great Canadian 
railways of $626,215 or 14.9 per eent-

nnd $919.954, or 16.4 pe 
last nine days of April.

The returns for the three systems 
in tlie second week of May. made 
publie- yesterd

This consolida-made, and 0.3229
0.3249% Sal72 76 0.31B£BflBœii8iifflaa«t«itge8ee»»&ewwi*Htiüiij

1 Dividend Notices \
- æœmœœefflœefflBeffifflfleMffiMSiWHiiaeiae

LAKE OF THE WOODS MILLING 
COMPANY.

70 89 mpared with $684.461. or 14.2 per 
in the first week of the month 

r cent, in the

Pittsburg. May 19.—A leading Pitls- 
burg district steel trade interest says 
there has b<ien a rather pronounced in­
crease in new booklngs'during the past 
ft w da>*. and that this trend is ex­
pected to continue until July 
the usual midsummer lull occurs 
, Thh authority also state that there 

It is believed that the conditions is no likelihood of any advance in 
will leave the holders of the $25.000.000 Prices „.f finished products even ,r 
notes to see the advisability of depos- 1’usiness increased greatly because 

them under the offer recently consumers are now familiar with for 
.tueby the company. eign prices, while there can be no fUr-
rhe special committee will continue ther appreciable deeflne in nrieea i,„ 

to negotiate with the hankers, and at cause they have already 
its next conference will report on the point where there is little 
deliberations of the board at its meet- profit.
Irw this afternoon. "The country hntt been Ilyina
relL re director» will be ration» »„ f„r as the steel trade
called together again to conelder a cerned." says this gentleman 
miest1 , T lhe co"lmlt",<‘ »n the the better outlook I» only a result of
wUh the bankere “ “e«oli‘ulun> " ”at“ral demand that could not he
with the banker». .... hold off any longer."

100 0.31It common ntcck 
would receive little consideration 

On the other hand. Chicago officials 
of International Harvester say there Is 
nothing in this rumor and that the big 
Harvester C„. has no thought of at* 
willing the smaller concern, even If it 
could do so without Incurring Wash- 

The rumor sounds 
lane hie because President Punk of 

the Rumely Co. was formerly a high 
official of International Harvester 

ln " sens" I'»' International Har­
vester Co. loaned Mr. punk to the 
Rumely Co hut this. It Is asserted was 
for the good of the general agricultur­
al implement situation and not with 
any purpose of later seeking Z\rZ 

Theie can l>e no question thnt ok sorption of Rumely by InterïnLnnl 
Harvester would be an exeeflem iT
.hm oMhe former eom.^L'rr^

126 3.46
0-22 0.80

• 0.42 0.65
7165

76 100 ing the 
that the 
the outloo

80 84% 1.65I, when were as follows: 
1913.

iT 1.76111 sod
( ■ 1 • R- - $2.233,000 $2.627.000 $394.000 

T. II. 945,082 
C. N. R. .

■ 0.02% 0.03
• 0.07% 0.09
• 0.10% 0.10%

• 0.09% 0.09%
• 0.06% o.oé%
• 0.05

. 110 112% Sul|160 16290 95 1,11,104.297 159.215
407.200 480.200 73,000

. 135 138 S'il]
Notice is hereby given that 

dividends of 1% p.c. or the Preferred
the Common 
—7 xVoodS

181 200c............ 85 th221 223 Sul]

Sun
Tkri
Tin

Totals . $3,685,282 $4.211,497 $626.21590 93% In Stock and of 2 p.c.
Stock of LAKE OF THE 
MILLING COMPANY. LIMITED, have 
been declared payable on Monday. -lime 
1st, 1914, to Shareholders of record at 
the close of business on Saturday, May 
23rd.

100
0.06106

MONEY TO COMPLETE
UNDERGROUND RAILWAY. • 32.50101% reacjied Q 

margin of75 35.00 
5.50

0.04% 0.04% 
21.00% 22.00

8097 100 5.3580% 82
100 Frankfort, Germany, May 19 

Gazette says that the municipal 
Vienna has decided to borrow 37 

Kronen, 160.000,000 of which 
needed to complete the underground 
railway now in course of construction.

76 Tiic102 on half 
is con- 
* “And

Arcl
Fuel
Fuat
Fust
Indli
Sum

llty ot 
5,000.-

90
48% 49 1. r.oBy order of the Board.65 Br.000 l.OQ10% R. NEILSON. 

Assistant-Secretary.80 92%

z First insertion.

> Gem
Brill
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Prominent Paint Man
rue for Free PAGE SEVEN1

New York Pen I qjaN-UP CAMPAIGN PROVES Tone of Produce
BENEFICIAL TO PAINT TRADE Remains Steady Light Offerings 

Of Chicago Grain BRITISH BEEF IMPORTS FOR 
THREE MONTHS HAS INCREASED

tenants Association Butter, Cheese and Eggs 
Continue Firm-Quality of 

Latter Not so Good

Chemicals and Drugs Remain 
Uichanged-Spring Import-
ations are Now Arriving

generaltone firm

Generally Speaking, the 
Crop Outlook in the United 

States is Excellent

AMERICAN DRUG MARKET Great Britain Toook 18.56 
Per Cent More Beef From 

Dominion This Year

AUSTRALIA CONTRIBUTED

ATION NO BETTER^ THE LINEN TRADE
mMarket Was Featured by General 

Advance in-Domestic Camphor 
in Belated Reflection of

Summer Trade has Been Restricted, 
Although Specialties and Novel 
ties are in Demand.

%POTATOES FIRM NEWS FAVORABLE
rork, May l».-public hear,
««“on of eatabllshing ar>
this city have begun at*?? 
■tera of the Merchants' a,^ 
t the Wool worth Buildi

Supplies of Potatoes Have Been Great­
ly Reduced by Recent Heavy De­
mands and Tone of Market is

Boston, May 19.— Summer linen 
trade has boon restricted to 
tent owing to cold weather.

New York, May 19.—Operations in 
the general liât of drugs show increased 
activity. Mail and telegraphic orders 
for Jobbing quantities were received 
from the West and other sections of 
the country in a large volume yester­
day, and some improvement was also 
noted in the demand from local buy­
ers. Opium continues to move slowly, 
but the market Is as firm as ever. Cod 
liver oil is stronger, though the mar­
ket lacks quotable change. The es­
sential oils are well maintained as a 
rule, but cotton is obtainable at lower 
prices. Powdered gum Asafoetlda is 
available at concessions from previous 
quotations.

Chemicals are generally steady.
The feature of the New York whole­

sale drug and chemical market yester­
day was the general advance of 1 cent 
per pound in the price of refined do­
mestic camphor. This was in belated 
reflection of the advices in both the 
Japanese crude and rellned product last 
week, which was occasioned by the 
shortage of crude material at primary 
centres.

, Menthol remained steady on the spot 
and in some quarters a good jobbing 
business was reported at full asked 
quotations.

Ergot was the feature of the botani­
cal drugs, firm prices being enacted in 
reflection of the advices 
Scarcity of citric acid supplies keeps 
prices in 
70 cents per pound.

The essential oils are expected to 
develop increased strength with the 
advent of more seasonable weather. 
Continued lack of demand of any con­
sequence has finally been reflected in

chemi
been reduced % cent per poi 
vitriol was available at $4.70 in five 
and ten barrel lots, while Epsom salts 
were sold at 6 cents per pound in bags.

There was an absence of new devel­
opments in the market for petroleum 
yesterday. The demand for refined 
was on a seasonal scale with prices 
steady. No fresh changes were report­
ed in crude.

“■'ï'-b.îïï &
Pressure is Re-

Talk of Hassian Fly Continues, 
though Advices Indicate no 

Extensive Damage.

Al-
6"w7ll Not

Demand-Present
munerative.

The United States exported 1,70B sheep 
to Great Britain In Seme Period— 
Live Cattle Values Increased.

some ex-

over, linen novelties 
displayed some life. Many road sale»- 
men have been held back

Be of the sentiment am™,.,“0T,r.-,.ar5
ns. William Harris 
opening address, favori,,,. 
step and pointing om 
acocmplished in the nw? 

ts utilizing the free zone 
ry of the report on Europ 
made by a representative 

ilttee was distributed • 
illustrate Mr. Douglas's 're- 
business men, who had re 

o the printed circular 
isociati

and specialtiesjud
(By Leased Wire to The Journal of 

Commerce.)
Chicago, May. 19.—Offerings of 

wheat were light at the opening to-day 
and commission, houses were good 
buyers. The selling was scattered.

Talk of Hessian Fly continued, al­
though advices received by 
companies indicated that the damage 
was not as extensive us had been re­
ported.

May opened up % at 97-V July up 
% at 88,sand Sept. % at 86 V

Hessian Fly talk covered all the old 
area and a little more today. The re­
sult was a great deal of covering by 
shorts in wheat, some scattered specu­
lative and investment demand and a 
great deal of profit taking by longs, 
who supplied,the demanda of the shorts 

bulges.
area reporting fly.

Bids for old 
high figures here. Charters of vessel 
room for nearly 600,000 bushels 
made today to move old wheat from 
Chicago to Canada. St. Lou la report­
ed cash wheat strong for red winter 
wheat up 6 cents in ten days, while 
July advanced only 2% in the same

Advances in prices carried 
wheat out of the export zone. In fact 
there was little in the situation outside 
of the Hessian Fly talk, 
were 15,000. Futures close % to l%c 
higher.

Corn ruled higher, although there 
were occasional reactions. Outside of 
the fact that country offerings 
lighter than in the last preecdinK 
days and the further fa 
waukee out-bidding 
in Illinois, the bulk

rk At prevailing quotations, the local 
wholesale dairy markets 
steady to-day.

The Bîltter market is quiet and firm, 
due to the increasing receipts and the 
all but stationary demand. "'Yesterday, 
at the local auction sale prices were

During the first quarter of the pre­
sent year Great Britain Imported 18.66

"Paint-up and Clean-up 
very beneficial to

The present 
Campaign" will, prove

and oil trade and dealers 
the city are fully prepared

on accountheld
of the unseasonable weather, 
their late start will most naturally re­
tard orders for both summer and early 
fall needs. Men of authority in the 
trade claim that there will be a great 
rush for goods when warm weather 
finally seta in, and many huye 
be obliged to go short unless ad 
al supplies can be svcumL-fmw 
the water.

Genernly 
time deman
coming forward from certain sections 
of the south, while in other sections 
retailers are still holding buck

importers In the Now York market 
anticipate high values In the foreign 
markets, and are advising customers to 
get their orders down for forward re­
quirements. Home importing houses 
report that they have been notified by 
Irish manufacturers that unless they 
cover promptly, they will undoubtedly 
lose their market, as it is evident that 
i considerable amount of business has 
been placed upon the mill books.

Many are of the opinion that 
earliest
make up for 
through which 
passing, and the advices 
iny time.

per cent more beef from the Domin­
ions and elsewhere than during the 
corresponding period of 101S. and the 
largest quantity ever imported during: 
a similar period.

The fin ports during the first quar­
ter of the past three years were:— 

Quantity 
Imported.

Cwt.

the paint
throughout
to meet and cope with the tremendous- 

Increased demand that will natur- 
There is one thing it will

| iy
railroadally come.

jot do. and that is to boost the prices 
One of the largest deal- 

yesterday told th 
lerce thal

advanced 14 cent per pound, to 22%

price to-day.
In the chee

C. C. BALLANTYNE, 
Managing-Director of the Sherwin- 

Williams Paint Co., and Director 
of the Merchants' Bank 
Canada Cement Company. 
Ballantyne was formerly a 
ber of the Montreal Harbor Com­
missioners. He is taking a very 
great interest in the present “Clean 
Up Campaign.”

across
This constituted the rulinge of to any degree, 

ers in the city 
Journal of Commmerce that he would 
much rather give a can of paint away 
free of charge than to raise the price 
of the paint. The trade are being well 
remunerated for their trouble by the 
increased demand, and some dealers 
say that they expect to sell as much 
paint during the present week as theÿ 
sold all last season.

In the wholesale chemical trade 
there Is not a very great deal of busi­
ness doing. Spring importations, which 
were ordered some time ago, are just 
coming in and the market is very well 
supplied with practically all lines. It 
is the usual thing for the trade to as­
sume a rather more quiet aspect at 
this season of the year, 
scon's dullness is really nothing out 
of the ordinary.

The tone of the market for paint, 
chemicals and drugs generally is very 
steady and in the following table of 
prevailing prices, there are no chang- 

cte shown :

Declared 
Value.

Jun. to Mar.. 1012 1.647.581 £2.908.669 
Jun. to Mar.. 1913 2.081.882 3.788.707
Ian. to Mar., 1914 2,468.829 4.088,487

The quarter’s lip port* of salt beef 
from the United State» amounted to 
4,644 cwt.. or 27.81 per cent less than 
in the corresponding period of 1918. 
The quantity of fresh beef received 
from the United States was exceed­
ingly small. Australia’s contribution 
>f beef amounted to 348,895 cwts., or 
180 per cent more than during the first 
luarter of 1918. Imports from the lat- 
**r country exhibit a remarkable ln- 
‘reuse. 1 hiring the first quarter of 
the year 1912 the supply was only 22,- 
>89 cwts.. valued at £ 38,849, while 
-he supply for the first quarter of the 

>resent year Is valued at £624,262. 
-Supplies from Now Zealand advanced 
luring the samo period from 22,479 
-wts to 59.426 cwts.

The declared value of the live cat­
tle and beef Imports was £4,998,962. 
>r 31.58 per cent more than during 
the corresponding period of 1913. This 
constituted the highest total of declar­
ed value recorded for the period dur- 
ng the past twenty ye 

The total number of sh

ie
id se market, the tone con­

tinues steady and on the whole, trade 
rices will

Period.
speaking, at the present 
d is spotty, some ordersMr.generally quiet, as our pri 

not meet those of the foreign 
would buy our cheese and in conse- 

whatever demand is passing is 
The Ameri-

, . sent out
on inviting attendance ers who

stiTo*’-day.” said XIr. Douglas 
and mg our enormous com’ 
practically in the same posh 
» Hamburg was in 100 veam 
have no vessels of our own 
ntirely dependent upon the 

other nations to bring the 
oducts to otir city, 
roods which are

qu
of a purely local nature, 
cans continue to buy 
farmers and factories

cream from the 
situated along 

the border and are paying firm prices 
for it. Ohio was added to theTHE COTTON MARKETEggs, in the local market, continue to 

firm with a 
rward from

hold very

The only change 
fact that with 
than is now 
the product 
in the early 
forced to tak 
keeping their stocks.

The maple products market contin­
ued unchanged, prices being level with 
those made during the recent decline, 

fai

ood demand 
al account, 

in the situation is the 
the warmer weather 

evailin,

cash w’hent were ator t„ take 
manufactur- 

port in our own sphere or 
om inland places. Ry 
mous population and 
ritag 
tne

I g«
New York, May 19.—Although there 

was a good deal of talk that the cot­
ton market here was overbought, It 
gave no sign of weakness this morn­
ing when, in the face of considerable 
realizing pressure, opening figures were 
3 to 5 points down or about as expect- 

At the end of ten minutes quota­
tions were still at the same level.

Liverpool was rather disappointing 
for the first time in weeks, and it was

es as a shipping port,"we 

been able, even

the quality of 
Igh as it was 

spring, and dealers are 
e greater precautions in

pr
is

S.
1 h the

opportunity will be taken to 
•rofllable

so that thispresent 
uch.of an effort 
»r commandi 
f entry and 
sntage of the 
ted States.

<>ur part, 
ng position as 
departu

tliv' mont hs 
has been 

are due atg 11 trade ed.
from abroad.

>y our splendid waterfront 
and East Rivers, and their 
Clitics for dock purposes, we 
airly up-to-date in this par- 
are sadly lacking in many 

ssary and important ship, 
ies which we have briefly 
as pertaining to Hamburg, 

been done by that port we 
)tedly do in our own city 

' equal if not 
handling of 

1 by us will be much easier 
1 with them; and should he 
tch less expense, 
is change rapidly While 
es have fayored us thus far, 
onger depend on good luck 
o the front,.and 
?e take action to pr 

It is perfectly fea

and there is a

The tone of the honey market is 
steady but the market shows no really 
marked improvement. There were no 
further chan 

The good 
ues, but t

r demand passing 
local account to fill trade wants. Cash salessecond hands firm at 65 to Oil Well in CalgaryOILS AND ACCESSORIES.

suggested that bullish sentiment in that 
market was weakening, 
maps showed further prepecitation in 
the western belt, but local weather 
sharps predicted fair weather in the 
next few days and sold in that be­
lief.

50 ft. 100 ft.
First break .........
Second break ...
Third break .........
Fourth break ...

The weather1.95 3.65 ges in the price range, 
demand for beans contin- 

his is coming forward, prin­
cipally for the smaller lots, 
ditions remain unchanged as do the 
prices. The tone of the market, how­
ever, is very healthy.

The recent strong demands on the 
potatoe market has had the effect of 
reducing supplies considerably and at 
the present time they are rather limit­
ed. In consequence, the market is 
very firm in consideration of the strong 
demand that is coming forward at pre-

In the followi 
active prices w 
local wh

2.05 3.85
4.30

ct that Mll- 
Ch I engo for corn 

of the day's news 
The weather 

warmer over the corn belt

eep imported 
luring the quarter was 1,709, all of 
which were received from the United

Mutton imports during the quarter 
also exhibited a slight Increase, the 
declared value for 1914 being £ 2,901,- 
r»87, compared with £2.800,604 in the 

>erlod of 1913. Australia con- 
one-thtrd more than in the

4.55 quotations on some of the heavy 
cals. English oxalic acid has 

uiid. Blue

The con-
Petroleum:

Can. Prime While, per
stionably reap 
vantages. The on cot to: 

was fine a
and more settled in Argentina, where 
offerings were larger and prices 
1er, although today’s opening 
little up from the lower figures of last 
night at Buenos Aires, 
were 8,000 bushels, 
to % cent higher.

n^wtis bearish.
0.15pal. Range of cotton prices follow : —

tyS. Water White, per 
. gal.................................

US. Pratt’s Astral, per
rpl...................................
Benzine single bbls. per

Yes’-
Open. High. Close, day.

May............... 1297 1 299 12 9 3 1 295
1253 126G 1247 1255
1236 1240 1233 1240-41

Sept......................1215 1218 1215 1221-23
Oct.................. 1204 1209 1199 1 208-09

.. 1205 1212 1201 1210-11

.. 1197 1205 1195 1204-05

.. 1202 1209 1201 1208-10
April .. .. 1221 .1223 1221 1227-31

Market closed steady.

0.17 0.15H 

0.17% 

O'. 27% 

0.27%

ti lint
first quarter of 1913, New Zealand sup­
plied 0.96 
21 per cen
less, and Uruguay 79,32 
than during the corresp 
of 1913. The total dee!; 
ive sheep and mutton imported dur­

ing the quarter was £2,904,697, or 
3.71 per cent greater than I11 the same 
period of last year. This sum was also 
a record for the quarter.

0.24% July
Cash sales 

Futures closed %
M6to

0,24%

0.24%

people

a ‘free zone’ so situated as 
asy connection with all 
and afford opportunity for 
ring our port to do so at a 
cost as compared with the 

' are called upon to pay tn- 
this is done, lnrg- ware*

: built and (ill the otlurne- 
ntagé.s, as outlined, provld- 
all reap benefits winch will 
repay the cost to jis very

ie done without in any way 
fith the transatlantic or 
<hed steamship lines which 
fer in entering our port to 
scharge at their present 

under their present ar-

r cent less, the Argentine 
ws, Holland 12.17 per cent 

cent lerw

t'itr gasoline single 
bbls, per gal................. Dec. . . .table is shown the 

h prevailed on the 
olesale produce markets to­

ng
hie ending 

nred vaLIVE STOCK MARKETSTurpentine and Oils:
Pure Turpentine per bbl.0.63 
Linseed Oil raw 
Linseed Oil boiled .... 0.63
XXXX Machine Oil...............
Castor Oil in bbls. per

pe
lu<WINNIPEG GRAIN TRADE0.65

0.1; 0 0.62
TORONTO LIVESTOCK. Winnipeg May 19.—Wheat markets 

beneficial rains in the

0.65 COUNTRY AND FARM PRODUCE.

per doz. 
23%—24

opened unchanged on steady 
pool cables,
northwest, and seasonable conditions 
in the Canadian west. Shortly after 
opening, Americans developed consid­
erable strength on further reports by 
yeperts and from private sources of 
damage by the Hessian Fly in almost 
*11 sections of the winter wheat belt 
md about noon Chicago 
vanced 1c, Sept. %, Mil 

Sept. %c, while 
comparatively steady.

The rumor was current that James 
fatten, the well-known Chicago grain from $12.50 to $200 
trader, was buying wheat 
3ome little time ago he 
wheat would be bought at 
toba offers at Liverpool were higher I 
and fewer.

There was fair good buying on the 
ocal market in futui

0.25* Toronto, May 19.— The ten cent ad­
vance registered in market values of 
handy weight butcher cattle at 
Union Stock Yards on Monday 
wel maintained.

THE MILLING MARKETSEgg
the Fresh0.08 Î4 0.08% 

••• 5.00 8.50
according to grade

laid
Rê'sin bblè lots

The run was light, 
being 55 cars, containing 773 cattle, 295 
calves, 1,224 hogs, 106 sheep, 
horses, four choice, finished : 
steers, weighing about 1,150 lbs. each, 
brought from $8.25 to $8.50; qu 
excellent, however, and prices of the 
bulk of offerings were steady, at be­
tween $7.75 to $8.25. Trade was a lit­
tle slow for weighty butchers. Butcher 
cows and bulls were steady, the form­
er bringing $5.50 to $7.50, and the lat­
ter from (6 to $7.75. Stockers and feed­
ers were in request, but while prices 
were at top to-day, indications are that 
they will go no farther, $6.75 to $7.75 
was paid. Milch cows were strong and 
firm, good to choice selling at $80 to 
$100 each, and medium at $55 to $80. 
The calf trade held strong, 
meats went at steady rates, 
held at Monday’s advance lots going 
at $8,50 off pars.

The milli 
changed am 
marke

SPRING WHEAT SEEDINGmarkets continue un-
Fihest western colored . ,i2c —12%c
Finest westerh white ............ 11%—12
Eastern cheese

Butter—
Finest 
Finest

mg 
d ilt cannot be said that the 

t is in a particularly healthy 
condition at the present moment. There 
is not a very 
forward from foreign buyers.

It seems that .this demand, which is 
purely a natural one, 
sent conditions in th 
retarded considerably by the freight

Red Dry Lead:
Genuine per cwt...........  6.00
No, 1 per cwt................... 5.90

6.40
6.15 The Dingman Well, thirty mil 

of Calgary, which has thrown Calgary 
ate of frenzy over valuable oil 

found there, reports state that the out- 
! put is worth two thousand dollars a 

day, and the stock of the Calgary 
roloum Product Company advj 

within t

1194—12yearling es south
With the Exception of a Few Points, 

Seeding in Three Provinces ie 
Completed.

great demand coming
White Lead ground in Oil:

pure ton

bbls .. ..

1 July had ari- 
inneap 
Winnit

22%—23 
20—21

alityDecorators’ 
lots per 

Whiting, in 
Putty:

Bulk ... .
Biadd erg, in bbls

spring make, 
old fall make

oils July 
peg was8.10 in view of pre- 

e trade, is being
8.75

(Special Staff Correepondence.)
Winnipeg, May 19.—Seeding In the 

three provinces is now finished with 
the exception of a few pointa, and a 
moderately large acreage Is showing 

The

0.70 Pet- 

wenty.four
90 lb bags 

Green Mountains (car lots) .1.20—1.26 
Green Mountains (ex store). 1.35 
Quebec Whites (car her* . .1.05 
Quebec Whites (ex store) ..1.15—1.20

This is regrettable, ,inasmuch 
as it depresses trade to a very great 
extent, esp 
the milling 

Canada’s

... 2.30Ÿ, therefo 
deals with 
whether wfc can secure the 
ids to put through the 
,nnot look to 
except in a small degree, 
aps be satisfied if we se- 
nsent to undertake the 
1st, therefore, become a 

enterprise, and largely 
have undertaken many 

benefit of our State call- 
re an expenditure of mon- 
1 is no reason, therefore, 
d not succeed in securing 
ecessary."

2.70remains one
2.80 3.00 to-dny. Hour», 

ophesied
money pro- .40

ecially, when the fact that 
trade is, or should be, one 
greatest trades.

The conditions in the local market 
to-day, remained unchang 
ditions which ruled thr

there is only a 
ness doing for

Cement and Firebrick:
Canadian Portland in

bags per bbls. ______ 1.55
File bricks per 1,000.. 17.00 
Fire clay, net ton .... 5.00

.. o - Pr< 
70c. plant la aeen and vigorous, 

w Inches above ground.
The seed-bed Is considered

gr
feiof ADVANCE IN SUGAR MARKET.

, New York, May 19. -The Federal 
Sugar Refining Company tudo.v advanc­
ed its price of relined sugar ten points 
to 4.10 cents regular, way for line 
uninitiated. All other refiners contin­
ue to quote on the basin of 4 cent.

The spot raw siig;;ir market wan un­
changed ot 3.20 •ents f«>r centrifugal, 
2.70 cents for Muscovado, and 2.45 cent» 
for molasses. The European beet su­
gar market was firmer at 9s 694d for 
May beets,29s 7 %il for June beets, and 
9s 8% d for August Imets.

the national 1.70
31.00
10.00

Beans— pe:
New crop, hand picked .... 2.0

pro bah- 
years, while a 

I has been eeed- 
The Increase In 

tcreuge will not lie as great as wan 
intlclpahid earlier and will not exceed 
j per vent, sncl possibly not that 
imount. On the whole, the crop has 
>een planted about the same date as 
ast year, and somewhat later than 
1812.

It In estimated that around 60 per 
•ent. of the oats crop has been plant- 
,'d and a large acreage will be under 
his crop. Flax acreage will 

be Io a large extent reduc 
_ ho weather has I»een almost Ideal 

previous 48 
heavy mins

r bushel 
0—2.05 

. 1.90—1.95 

. 1.86—1.85

ed from eon- y the best In many 
ess acreage than usua 

the- stubble.
oughout theOne pound pickers . . 

Three pound pickers
although fluc- 

t narrow. W’in-
Varnishes:

Furniture, per gal___
Brown Japan, per gal 0.09
Black Japan, per gal 0.45
Carriage No. l. per gal .. 
$urc 'vtoe Shellac 

varnish, per bbl. ..
Orange 

ieh, i

Stove pipe

past week. In flot 
small volume of b 
both local 4iml exp 

ent advances in 
have had the effect of holding the 
prices around last week’s levels.

A similar condition exists fit the mill- 
feed market.

tuations were somew 
nlpeg opened unchanged to >4 higher. 
Minneapolis opened % lower to c 
higher.

0.90 1,20 Small1.00 ort account. TheHaiy— per nare. 
16.50 

15.00 15.00

Swine tlic, wheat market1.35 No.
1.50 No. 2 Liverpool cables closed %<l 

advance, while continental 
were irr 
lower, B

markets
egnlur Fails closed % to % 
erlin % lower. Budapest I 

advance and Antwerp % lower.
The cash situation is unchanged, a 

air inquiry for N<>. 3 Northern wheat 
and a few sales of lower grades oats 

reported, while export bids 
said to be out of line.

Deliveries

. 1 .80 Honey Products—
White clover comb
Darker grades.....................0.12%—0.13
White extracted .. .. 0.10 —0.11
Buckwheat.......................... 0.06 - 0.08

CHICAGO LIVE STOCK.

Chicago, May 19.
Yards— Estimated receipts, hogs to­
day, 11.000; left, 2,147; to-morrow, 24,- 
000. Market steady to shade higher 
than Monday’s average. Bulk of prices 
$8.50 to $8.55; light, $8.35 to $8.60; 
mixed and butchers. $8.30 to $8.60; 
heavy, $8.10 to $8.57%; rough, heavy. 
$8.10 to $8.25; Yorkers, 8.50 to 8.60; 
Figs, $7.50 to $7.75.

Estimated receipts, cattle, to-day, 2,~ 
500; to-morrow, 13,000. Market slow 
and weak. Beeves, $7.50 to $9.30. Cows 

$3.66 to $8.65; 
to $8.10; stockers

Shellac
Sal .............. 1 .50

• . 1 .76

Thp recent advances 
in the oats market has steadied the 
miIIfeed values, but business' is 
improved.

0.14 -0.14%
1.65
3.00

Union Stock
-IDATED GAS CO.

There is a good demand 
coming forward from the country, but 
local supplies are limited.

The following table shows the rul­
ing prices for flour, millfeed and roll­
ed oats, on the Local market to-day :

fvarnish,
Vill Be Convertible at 
f Company in Three

May 19. — The Consol-' 
mpany to-day filed a pe- 
i Public Service Comniis- 
ority to issue $25.1)00,000 
entures bonds and also 
litional capital stack to 
eeming the debentures, 
iture bonds are emivert- 
itfon of the company, in 
• on any interest date up

probab-
€*d.

3,00
WORLD'S GRAIN EXPORTS.Maple Products—

Pure syrup (8% lb. tins) 0.60 —0.65
Pure syrup (10 lb. tins) 0.75 —0.80
Pure syrup (11 lb. tins) t>.85 -0.87%
Maple sugar (1 lb. blocks) 0.9%—0.10%

y 1 
TGlue:

French medal ___
German ... 
Canadian .
White pigsfoot ...

Pine Tar:
Half Pint Tin

per lb. 
12 0.15
12 0.17
10 0.20 
12 0.15

Following arc the world's grain 
shipments fur the week ended yestcr- ,'or growth during the 

lours, and in Manitoba 
lave occurred with warm tempera- 
uree, also light rains in Saskatchewan 
ind Alberta.

through the clearing 
house to-day were, wheat 572.000 bn.. 
>uls 62.500, flax 28.000, barley nil. Curs 
inspected on Monday numbered 670 as 
igalnst 436 last year and in sight on 
Tuesday were 275.

Scattered showers have occurred in 
•ach of the provinces with warm tem­
peratures.

100 lbs. 
«0 5.66

5.10 0.15
4.90 4.95

5.50 
4.70 4.90

. . P 5. Week Ended 
May 18. May II.First spring patents ..

Seconds ...............................
Strong bakers...................
First winter patents .... 6.25
Straight rollers . .

Millfeed—

Shorts .. .......................
Middlings
Mouilie, pure grades .... 30.00 32.00 
MouIIie, mixed grades ___ 28.00 29.00

Rolled Oat

Imports to F. K. 
Wheat . .
C.'drn .. .

THE COFFEE MARKETS.
New York, Ma 

ket continued 
this morning, with first prices 1 point 
higher to 1 point lower, 
no sales on the call. News from abroad 
was without special significance.

Rio barley was steady and unchang­
ed at $50 for No. 7. Exchange on 
London at Rio was l-32d higher at 15 
31-32d.

In Santos the market was irregular 
at $49 for No. 7. Sao Paulo receipts, 
9,000 bags, against 5,000 bags last year, 
and Jundiahy 8,000 bags against 4,000 
bags a year ago.. Fine weather again 
prevailed throughout the reporting dis­
tricts of Sao Paulo, with temperatures 
ranging from 52 to 90.

Havre at midday was net unchanged, 
with sales of 1,000 bags.

Hamburg started unchanged.

MR. J. E. ROGERS JOINS THE
RUSSELL MOTOR CAR CO

. .. 2,567,000 2.29 3,000
549,000 
80,000

s per doz ____ 0.80 TORONTO GRAIN TRADE. 
(Special Staff Correepondence.)

Toronto, May 19.—The export trade 
n wheat to-day wns practically nil, 
-Y.reign buyers continue to held off in 
•xpectation of a orcak on this side of 
he water. The situation here showed 
m signs of a decline occurring at pre­
sent. however. The market for cash 
wheat also was quiet, but pflees held 

145 O00 Grin in sympathy with the option mar- 
j ket.

The flour trade both local and tor-

19.—The coffee mar- 
tureless at the start

.. 1,621.000 
117.000CHEMICALS AND 

Acide:
Acetic 28 degs. bis...............
Causuc^ soda, domestic,

°76dp.cCd °r granu'ated 0.03

.............. ».«6
jMallc IJ to 20 dees. 0.01%

°W“«. 0 0614 Glauber's salt, crystals
Powdered .................... 6’7B bbls

oSTar •• ::::::: iw ?.« • •'
nette ...................... .... 007 0.10 S,}*' ■■ is-.»

I eSturir u „................ 0-32 0.40 Potash, bichromate ..
I ”lbkae eg' Ums °'01K 0.00 carbonate .. .
I ‘«‘a, bicar. '................... 0 02,4 0'03

crystals • • V."
3K Powdered ... H

crystals

4j*arine. red ' 
n”®- lump ..
..dbl ground

Am1"" Salt
fe0n>- “Xide "
7™en|c. red
Sl°l8' red ..

Ohlorui;; per v

vitriol ...................  32.50
«nut .. ............. 5.35

.Otimstone (toll............... °-04M 0.0444

Oeam"? ba|ra 3 10 i'S? Fu,tlc' «olid .. ..
i:;sï EF1"-o°:!r4o“> "•

and heifers, 
steers, $7.10
feeders, $6.40 to $8.56 ; western,

Estimated receipts,
17,000; to-morrow, 20,000. 
steady to shade higher. Native, $5.40 
to $6.15; western, $5.50 to $6.25; year- 
«0nfr’ *6"15 to *7-26: lambs, $6.35 to 
$8.2a; westerns, $6.60 to $8.50 ; spring 
lambs, $6.50 to $8.79.

DYESTUFFS.

$7.%0
On passage to L*. K. —

Wheat and flour 19.464,000 19,408,000

On passage to Continent—
Wheat and flour 25.728,000 21,592,000

. .. 23.00 24.00 
- . .. 25.00 25.'.II 
• .. 28.00 28.50

There were Winnipeg wheat futures closed : May, 
957/t,. July 96%. Oct. 88%.

Oats: May 38%, July 38%.
Flax: May 136%, July 139%

141%, Nov. 139%.
Cash, No. t Northern, 95%, No. 2. 

93%. No. 3, 92%. No. 4, 88%, No. 5 80%. 
No. 6, 75%, feed 70%.

Oats No. 1 c.w., 38%; No. 2, 37; feed

. ... 14.539,000 4,862,00V
ire to be in $500 (Hinm- 
nultlples thereof, and to 
at 6 per cent.

sheep, to-day, 
Market

0.02% 0.02%
. . 9,129.000 8,908.001

Russian shipments
Wheat.................... 5.120.000 4.856.000

230.000
bbl.0.03%

.... 4.50 4.55 
- .. 2.12% 2.16

MINERS
GO OUT ON STRIKE. In wood .. . 

In bags ....0.70 Danubian shipments —
Wheat .. .1 .. 1.824.000 1.424.000

. .. 1.819.000
0.05)hio, May 19.— Orders 

rike of all coal miners 
out from the headquar- 
ict number 6. L’nited 
i of America, here to-

.36.
SIGN BOARDS FOR PARKS.

frhe public parks of Canada are this 
year going to contain warnings against 
carelessness in regard to "starting fires, 
which, if heeded, should save 
fires which annually destroy 
tracts of timber throughout the Dom-

Previously warnings were pos 
conspicuous places but were plat 
.cardboard placards, which wi 
rain quickly destroyed or damaged. 
Now, however, these signs will 
made of metal and will have the letters 
painted on in a way which noth! 
efface. There will no longer 
excuse, if a 
ing a fire.

0.02 901 000 <‘1*0 continued dull.
I Cable inquiry for oats in more active 

370,000 t*1!in 11 ,),?<*n but bids are still uh-
j workable. Quotations now are: Hard 
| wheat at lake ports No; 1 Northern, 

$1.00%; No. 2, 98% nominal. C. W. 
New -York, May 19.—Stoppait! and I Oats. No. 2, 42%; No. 3. 41. Ontario 

Hotchkin, stockbrokers, with offices at I wheat, $1.02 to $1.05; OhtArlO oat». 
668 Broadwa

Barley, No. 3, 4834, No. 4, 47%. rcj.
Russian and Danubian45

910,000Flax, No. 1 n.w.c. 136%, No. 2, 
133%.. . 0.80 0.90

0.25 
0.07% 
0.07%

STOCKBROKERS ASSIGN.Is to-day began pnÿtW 
of $3 per week to every 
; organization, 
have been 'closed since 
■ders of the operators.

FOREIGN GRAIN MARKETS.
Liverpool. May 19.—Closing: Wheat 

Prices compared with 
night’s close follow: July 7s 4%cl, an
advance of %d; Oct. 7s 11-12, a gain 
of quarter to 4. Corn steady, with 
July La Plata quoted at 5s 3d, a re­
cession of %d. Sept. 4s 9%d. a loss 
of %d.

. 2.60 
Ic, 74 p.c.. ..

caustic, 80-86 p.c. 
chlorate crystals 9.00
zellom .............................

of tartar ......... .. 0.06

4.15
0.04
4.60

this afternoon made an, 42% to 43 on track, Toronto. Rolled 
of their1 oats, 90 lb. bags, smdtl lot*, $2.22%;

barrels, 54.70. wholesale, Windsor to 
mposed of Joseph H. j Montreal. Manitoba flour, first pat- 
ilter B. Hotchkin. i ents in Jute, $5.50, strong bags, in Jute, 

nynge, of 170 j $4.80. Ontario flour, 90 per ceht. pat- 
for the firm, ents, $8.80 to$ 3.85 Toronto.

-y.
forted in assignment 

creditors to Abraham 8. (4. Gilbert.
The firm is co;

Stoppant and Wa 
Olcott. Gruber and Bo 

Broadway, are attorneys

the benefitced on 
nd and

10.00
0.13%

0.82
0.32 Salts

Sods, sal. bbls. .
English ..
concentrated ... 1.60 
powdered, 98 p.c. 2.50 
ash, carbonated,
58 !*• c........................ 1.00
bisulphide ..

Sodium peroxide 
Sulphur sticks, or roll,

bbls........................
Sulphide of soda crys-
Sulïhida of ,'rÜa. "coni °'01*

centrated...................... o.02
Sumac, Sicily, per ton 65.00
Tartar emetic ............... 0 20
Tin crystals............ o 30

0.060.31 Mr. J. E. Rogers has been apj 
assistant general manager of th 
sell Motor Car Company.

Until recently he was assistant 
erul rales agent of the National Çtuth 
Register Co., of Dayton, Ohio.

Mr. Rogers will take the place on the 
board of the former company vacated 
through the death of Senator Cox.

pointed In0.750.31
nd Notices jf 1.00 0.753.46

be the Berlin, May 19—Wheat quiet, with 
guilty party is found start- July quoted at 137%, a recession of % 

. . . J did. not know- the «ten cent and Sept. 128, unchanged. Rye
has blown down. The warnings will quiet with July quoted at $1.03. a drop 
be there and the people will have to of %d. 
observe them.

9.22 0.80
• • 0.42 0.65

1.26
3.00

0.901.65HE WOODS MILLING 
OMPANY.

1.25 1.501.76
Sept. 8%c, a gain of %d.0.02% o.03

0.07% 0.09 
” 0.10% 0.10%

O.MH 0.0844 
• 0.05% o.od%

0.05

0.30 0.35

LIVERPOOL COTTON.*1.80 2 00
TRADE FIGURES FOR PAST FISCAL YEAR?by given that quarterly 

4 p.c. or the 1‘referred 
on the Common 

------ 1 WOODS

Liverpool, May 19.—4. p. m.—There 
businessfair

lone in Spot Cotton to-day at a de- 
_ 3iine of 2 points on the basis of 7.f,8d
The total trade of the Dominion for for middling upland. The sales aggre- 

the past fiscal year is given as $1,075,- gated 8,000 bales including 7,000 bales 
766,09S. as compared with $1,047,068.544 American. The imports were 28.009 
for the preceding fiscal year. The to- oales Including 11,000 bales American, 
tal trade for March was $80.873,598. The market for futures closed barely 
as compared with $103,555,778 for steady and net unchanged to 1 point 
March. 1913. This is exclusive of coin uwer. The follow: 
d.nd bullion. (notations of the

An analysis of the figures for the Iredths of one penny ; 
fiscal year show an increase in ex- Prev. Close. O
ports over the preceding year of $78,- May-June 718% 715 
368,809. and a decrease in imports of June-July 698% 700 700
$51,671,315, the total exports being I July-Aug. 696 698 698

nd I he total import* be- I Aug.-Sept. 591% 68 2 6*2 % 680% 1 Westerhtn
1 Slept.-Oct. 660 661 % 660% 659% Toller .. ..

EP OF THE 

PANY, LIMITED, have 
ayable on Monday, ■I|,n® 
areholders of record at 
iness on Saturday, Mof

0.02%
75.00-

0.06 Revised Canadian trade figures for 
the past fiscal year and fdr the month 
of March have been made public. The 
figures for the fiscal year show an in­
crease in trade of $26.697,554, in the 
total trade of Canada, but this growth 
falls short of being commensurate 
with that of previous years, the in­
crease lor the fiscal year ended March,
1913, being in the neighborhood of 
$2 1 8,000,000. It is evident also that 
but for the opening months of the past 
fiscal year, there would have been a 
decrease in total trade instead of :tn i $455,437,224va 
Increase! j Ing $618,326,874.

GRAIN FOR MONTREAL.
The following shipments of grain

have arlived in Montreal from
Colborne : —
Dominican .. .. 33,330 bushels oats 

table gives the Dominiclan .. .. 43,000 bushels wheat
tures in hun- Beaverton .. .. 68.000 bushels wheat Last year . . ..

York ton................. 80,800 bushels wheat : Shipments ....
m. Port Colborne . 81,500 bushels wh»at ! Oats—

Calgary.................. 90.439 bushels wheat j This week .. .
718 Byron Whitaker 44,767 bushels wheat Last week ..
685 % j Mapleton................  80,347 bushels whu* t j Decrease...............

• • 41.744 bushels wheat i Last year . .. 
-- 87,600 bushels wheat ] Bhipments ..

FORT WILLIAM GRAIN STOCK.
Wheat—

Port; This week .. .

35.00 0.25
0.25■>.50

EXTRACTSi .. .. 8,988,408.03 
. . . . 12.246,979.2? 
.... 3.268,570.20

........ 6,862.209,00
.. .. 4,646 991.00

Las$ week • • - 
Decrease .. .

0.12 0.15 
0.05 0.07he Board.

R. NEILSON. 
Assistant-Secretary-

ng
fu0.02

... 0.05 0.07

... 10.00 10.15

... 0.05 0.07
>pen. 4 p i 
716 713 • • - 6,«72,512.15

. .. «.6J2.55J.0I

.. .. J00.M1.17

. .. «.170,144.00

.... 1.278,007.00

bleaching powder.
,.............................. 1.60 1.75Ji lllsh, 1(N) lbs. casks 1.00

0.02

1.75

EXCLUSIVE COMMERCIAL NE S MEANS 
MONEY TO MANY.
READERS WITH THIS EQUIVALENT EVERY 

AFTERNOON

WE SUPPLY OUR
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FAIRÎ 5

gross»

VolXXIX. No.

greater montre
Municipal Debentur*

Write for our Booklet

N. B. STARK & (
bankers

Toronto MONTREAL ^o^ro

OUR INVESTMENT SERVICE

IS ALWAYS AT 
YOUR COMMAND

‘ EASTERN SECURITIES CO., .Limited

INVESTMENT BANKERS

157 St. James Street, MONTREAL 

Halifax, N.SSi. Jehn, N.B.

MUNICIPAL AND SCHOI
debentures

W. Graham Browne & Comp. 
222 St. James Street, 

MONTREAL

THE MOLSONS BAN
Incorporated 1855

$4,000,4
$4,800,4

Capital Paid Up 
Reserve Fund -

Head Office—MONTREAL 
88 Branches in Canada.

Agents in All Parts of the World.
Savings Department at all Brand

LETTERS OF CREDIT )
TRAVELLERS’ CHEQUES }
DRAFTS AND MONEY ORDERS j

A General Banking Business Transacted

Dividends
July, October, Januar- 
and April lst.

Montreal Abattoirs Limite 
are paying the preferred stocl 
dividends quarterly on tjs 
above dates at the rate of 7? 
per annum.

Write for circular on thi 
security.

A VALUABLE ASSET
Lumber Industry Gives Employment t 

735,000 People in United States.

Washington. May 20.—Striking fact 
regarding V. s. forest resources, thel 
value and their waste, are condensei

eight-page illustrated circula 
or the American Forestry Associatloi 
Just issued. The lumber industry L 
said to employ 735,000 people, to whon 

paid annually $367.000,000 in wages 
the worth of products being $1,250,000. 
000 The forests of the country 
550,000,00 0 acres.

An average of 70 human 
sacrificed annually in forest fir 
the circular, and 
000,0 00. 
tree disease 
each year 
struction

lives ar«
es, say; 

a loss occurs of $25, 
Damage from insects ant 

which follow fire, costi 
000.000.*50. The cost of tie- 

resulting from floods is 
estimât,,,l, but is Biven 
millions.”
th=BnUt„the Circular exl,rèsses hope mon 
than pessimism. As well as the col-
thflhowlng the forest Are 
cmsÏm tS ,\'r lhe flre' ana the t'amafee 
PhMell ly,, “°1,a' 11 show, also forest, 

Krown under Intensive
raneeï'T"» ari,‘‘ tllc natlonhl forest 
ranger sruutioK for fires on the moun-
Mr„ h at,lllon' The effective forest H," ,referre<1 to has reduce.1 
tenth of ’aS“ t0 M low as one-

TO

as "countless

FIRST
last anJ
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WEARINCjOLLmcLOjrojs a HABIT News of World MR. LLOYD GEORGE'S BUDGET
Told in Brief TAKES ITS PLACE IN HISTORY
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Happenings in 
World of Sport

Montreal Had Lead Until 
8th Innings Then Threw 

Away the Game

HAD RECORD ANNUAL

AROUND CITY HALL

For Sidewalk».

1 WAS FOR A QUARTER OF A CENTURY i 
W._J. 1NCL1S, MONTREAL

HEAD CUTTER FOR

SEE ME AT MY OWN PLACE
A PLEASURE TO SHOW STYLES AND SAMPLES

Montreal wilt soon have plem. 
polioemen a. the recommendau ' « 
the Boàrd of «Control that th 
be increased by 20.0 men wa»»,iforce 
by the City Council yesterd^ do|,tel 

As It is most likely that C. 
department and other departm ' 
be obliged to nee their requ rn,**" 
cut down on account of th. 
amount of *164.000 having been ’**• 
to the police, Aid. Glmux

of warning, saying SJ1** 
thought the city was undertaken, .** 
much, and that for. the time in? 100 
would have sufficed. 100 ®ea

Load of Hindus Expected to Latest Production 
Arrive at Victoria 

on Friday

WILL BAR THEM OUT

of Fertile Brain of Chancellor of 
Exchequer Clamed with Budgets of Peel 

and GladstoneT. COLLIN MERCHANT TAILOR 
9 15 McGill College Ave., City the fh.

TWO LARGE FUNERALS (By PROF. W. W. SWANSON.)
The budgets presented to Parlia­

ment by Mr. Lloyd George will, in all 
probability, become as famous as the 
great budgets of Sir Robert Peel and 
°f Mr. Gladstone. The budgets of the 
-alter were necessitated by the econ­
omic conditions of the country at the 
time they were made. Their ad 

followed by a

Move to Reopen 
Old Mine Again

way strengthens the nation. This 
year's increase in naval appropriations 
of £.5,241,000 was received with rap­
tures in some quarters, notwithstand­
ing: the fact that the sum demanded 
by Mr. Churchill reached the stagger­
ing: amount of £51,550,000.

Now Mr.- Lloyd George, with a cool­
ness that may seem effrontery to the 
wealthy classes, elected to increase the 
naval deficit of £6,330,000 by new ex­
penditure amounting to £4,218,000, 
which with a margin for contingencies, 
makes a total deficit of £9,800,000, to 
be met by new taxation or by a re­
duction of the Sinking Fund. Of the 
new expenditure £1,000,000 sterling is 
to be employed as aid to national in­
surance; while most of the remainder 
goes to the relief of rates —£ 2,430,000 
being paid in additional grants to the 
local authorities for roads, police, pub­
lic health and so forth, and 
£586,000 for educational 

The new revenue is to

Two Counts on Which Action Can be 
Tsken —- Lloyd George Has to 
Stand Rapid Fire of Questions.

Word has been received at Ottawa 
that the steamer Komagata Maru, 
which sailed recently from Shanghai 
with five hundred Hindus on board, is 

j expected to reach Victoria 
of this week. The steamer was char­
tered specially by a wealthy Hindu 
with a view to testing the Canadian 
laws which have hitherto been invok­
ed to bar out Hindus.

The arrival of the steamer is await­
ed with considerable anxiety at Ot- 

$5,000,000 Worth of Metal Taken Out *awa a8 *4 Is realized this is the first 
Finally ! SPriouB effort which has been made by 

the Hindus to test the Canadian laws.
I They have undoubtedly abundance of 

. . Correspondence) i moj}ey and a vigorous effort will be
Hopewell Hill, N.S.. May l!l.— Mil- mad.e to force the Dominion to allow 

said to have beer lir,tish subjects from India to 
freely 

Ord

M. A. A. A. Members Turn Out in Force 
Beard of Directors

Hundreds Attend Services Over Re- 
mams of Two Notable Men Yes-

Two of the Incest funerals that 
have been seen in Montreal for 
years took place yesterday. In 
morning notable rnen in various walks 
in life together with hundreds who 
while not having attained fame, shared'I 
with their more brilliant associates in 
respect for the late Hon. K D. Monk 
attended the last rites of the 
statesman.

For Election of 
—Jerome Travers Defeat-Causes a 
Sensation.

In response to the reque„, ... „ 
Council the city attorney- , Ite 
- legal opinion regarding li,, « 
prtatton oi the Montreal Wan,
Power Company by the city ° * 

The city attorney,xln the 
his commucatlon. stated amone™?,0' 
things that in the courseTf fs°lh" 
months from March 20 the * 
the right by the recent ect t„ tï 
gislature to name experts t„ 
books and property of the ™e 
ind that the city was furth™"™1-’ 
powered to purchase the Mock L a' 
company for 11,020,000 and assume !* 
assets as well as the liabilities 16 

The controllers have already decl. 
3d on having the report nren™ 
which is the preliminary 
expropriation proceedings. It ,h ” ?» 
finally decides to take over the 
pany’s property.

Last autumn, according to the st»u 
ment made by Aid. Ward the of* 
et a contract for the paving „r vTa y tain street between nJcL' J'Z 
at. Antoine. But for one reason j 
mother nothing more wa, done L. 
'ay the concrete foundation ah »?
spring and up to the present ‘J™ 
lid. Ward, traffic of all desc'ripu,™ 
1RS passed over thS concret, tou ~? 
ion and has hammered It in,„ 

with the result,the work will havTto 
>e done over again. Aid. Ward askM 
or information as to whether X 
■ontrollers were intending to hold thé 
mntractor responsible for the n™
rear'ery °f th" *‘ranit® blocks last

Efforts Being Made 
ance Venture Abai

Montreal had yesterday’s game with 
the Orioles safe in their pockets, twice, 
only to lose it again arid the second 
time they dropped their advantage they 
lost it for good by 6 to 4.

At the end of the second it was 2 
to 1 for Montreal. In the third Bal­
timore evened up. At the end of the 
seventh it was 4 to 2 for the locaJs. 
Again the Orioles evened, this time 
drawl

$
option 

iod of immense 
ty in trade and 

eal of the Com 
the duty upon 

raw cotton and upon coal exports, and 
the removal of restrictions from trade 
in general, were the direct consequ 
es of prevailing economic condit 
The economic condition of

and expanding prosp 
commmerce. The rep. 
Laws, the abolition of

on Friday

Years Ago
A RICH PRODUCERThe cortege passed from 

the lute residence. Lagnuclntiere , 
to St. James Cathedral, and thenee to 
the Cote des Neiges cemetery, at 8.30 
~ m., hundreds of

the coun­
try at that time compelled the British 
people to seek world markets. Most 
people at present appreciate the wis- 

th® 8tatesman who stimulated 
the British people to regard the whole 
world as a field for their activities, 
ana to draw their food and 
teriai from re­
produce them.

St., ahead before the third man-mg
down in the eighth.

It was a lack of baseball brains on 
the part of the Royals rather than 
any marked deficiency in the technic 
of play that gave the Orioles the

responsible for

of Mine Before it Was I 
Closed Down Some Years Ago.mourners following 

remains to their last resting plate 
In the afternoon, at St. .lames (SpecialApostie. while the church ^ puckl-U 

“ J men whose names «stand foremost 
in the activit

another game,
eighthtwo boneheaded plays 

session being directly 
the last three runs.

rposes. 
raised by

taxes upon the wealthy through in­
come-taxes and death duties. A dis­
tinction is made between earned and 
unearned incomes, and the latter are 
more heavily taxed. Part of the new 

ill be returned, as shown

pu
belions of dollars raw ma- 

every country that couldinto Canada.
era have been sent to the immi-

ies of this and other 
countries, particularly m transporta­
tion ventures, the Rev. A. I*. Shatfnrd 
read the funeral service 
mains of the late 
first vfec-pr 
Trunk Railw;

underwritten in London and Canadian 
bonds forwarded to a London firm for
extensive developments at the Albert i -ration authorities at Victoria not to 
Mines once famous for the output of i ll|,lW t,ic Hindus to land or to deport 
nlberlite mineral. The flotation is to j t,rn froni British Columbia. The
be curried out Immediately, and ground Î‘' vernmeni h^Utves k Is on sonne'
bn ken in forty days. It is also re- I "‘va* .aPc". constitution;. 1 ground® and 
polled that an option has been obtain- | immigration authorities before
vd on the Salisbury and Albert rail- tnkinF action consulted with the Jus­

tice Department.
The im

Six errors on the part of the Leafs 
ve Newark the

Growth in Britain’» Wealth.
Increase in the wealth and pros­

perity of. the British people from that 
time to the present has been phenom­
enal. Tile income of the nation has ex­
panded over 300 per cent., while popu­
lation has increased 64 per cent. But 

migration officials believe 1he increasing prosperity of the 
stop the entry of the Hin- 2°untry ritit all classes have shared 

wo grounds. They will first allke- The traders, manufacturera and 
iivoke the order-in-council which was hankers have made enormous* gains: 

passed on April l which prohibits the but the working classes have not 
■ntranco all artisans and laborers reached the same point of vantage, it 
into British Columbia for a period of true - that the rate of real wages 
-ix months. If the Hindus evade this has' on the average, almost doubled;

■ rder by establishing that they are yet a considerable section of the peo- 
n«.t artisans nor laborers the author!- ple have not «hared as they should in 
'ies will use the law which prohibits the nat*on'? growing wealth. Yet the 
he entrance Into Canada of Orientals bulk °* th* taxes were laid upon the 
•xcept by direct passage from the backs of the

‘•VO.’ tiio
Wm. Wainwright, 

esident of plv 
A3-.

game in the Queen 
afternoon. Curtis 

well on the mound for the In- 
The

ga\
City y 
worked i 
dians, allowing Toronto 5 hits, 
score was 8 to 2.

The
esterday

revenue w
above, to the contributors of 
rates, in the form of subventions for 
various purposes, 
the burden on the well-to-do classes. 
An abolition of the sugar 
have done more for trade 
ment and wages, and it would have 
given far more relief in a more equit­
able way to the families of the 
than all the ingenious gr 
of local rates that the Cl 
the Exchequer has devised.

TRUST COMPANY BILL This will decrease
wav. Should the proposition be car- J 
r:t-<] out us planned, a large'expendi- 
turo will he laid out in plant and !

Providence took the third game from 
Rochester by 4 to 2 yesterday.

Gilhooley made 3 hits, one a two- 
bagger, and scored 2 runs out of 4 
times at bat against Jersey City yes­
terday.

Six pitchers werie used in the New 
Y'ork-Cincinnati game yesterday, the 

ning by 10 to 6.

Boston took a fall out of the Pir­
ates, 4 to 1 being the score, 
nelly, with a timely single was large­
ly responsible for the Braves’ victory.

Ray Demmitt got one of the four hits 
his team succeeded in making off Chlei 

yesterday.
Athletics won the game 3 to 1, and art 
gradually creeping upon the Tigers.

duties would
! JusUnlawful for Concern to Hold 

Than 10 per cent, of Stock in 
Another Trust Company.

e and employ-
equipmont, and several hundred 
put tn work.

PaidRich Producer. ants in
Boston. May 19. —Gov. w.dsh has 

signed the tru?t hancellor of
The Albert Mines brought 

county into the 
production <>f 
cml of great value. Nearly $5.000,000 
were taken out of the Albert Mines be

company l-ill provid­
ing that after two years from passage 
of the act it shall up unhv ful fm 
trust company to hold : 
p.c. of stock of any other trust

ie public eye through 
a hitherto unknown min-

Extremc Competition Theories Aban­
doned. latter team win

in.ire than 10
The truth is that for some twenty 

reces-years there has been a marked 
sion among English-sp 
from the strong indivii 
eariy nineteenth century 
gradual extension of government 
thoHt

pa common people.
The effect of these economic condi- 

and the fiscal policy that was 
•Wed, has been that the greater 
ion of the income and wealth of

| f,,rfl th'-ir final closing down. Some 
bill furtiier provides that no I thirty years ago, hundreds of employ- 

trust company shall he merged mlo ces were employed by the big Industry, ;
or consolidated with another trust ' a,,,i an output of the vnluabl- mineral j
company, except under provision.- , ( amounting to from 5,000 to 20,000 gave 
sections 40 and 44 of chapter 4.?7 of »’!"* that bigger things were to come,
acts of 190o, which are made ipplic \'>->ut the dismantled works and silent
able to sale or exchange of .,r„ -it mouths wits a thriving village and
pc^rty and assets, including gond-wjl he name of Albert
and corporate franchise, of trUyi urn

provided, however, thaf wen
coinpan;

all its stuck

The of their nativity. The present ,, 
it Is claimed, did not sail to 

11 reel from India, but from Shanghai 
Recently Judge Hunter 
ar order-in-council
hat it did not comply with the act.
This technicality has been since over- 
•<>me by a new order-in-councll and 
t is believed that it will stand the 
est in the courts.

The

ry
er,

eaking
dualism

peoples 
of

lov Nearly a million dollarsM >y the City Council tor the'lâÿlmte 
,=w sidewalks, hair of which cos! 
>ald by the owners of property 
he other half by the city The exM 
mm approved of as recommended b, 
he Board of Control was $958,973 
These sidewalks will be laid 

hey are

towards a

the-country has accumulated In a com­
paratively few hands. At the present 
time, the total income of the country 

mputed to reach about £2,400,- 
000,000. The number of persons whose 
Incomes exceed the £160 limit impos­
ed by Use income tax is lessi than 1,- 
600,000-^and this out of a pop 
of 46,000.000. The. , inhabited 
duty returns d|gclosp,the fact that only 
about 500,000 houses out of nearly 9,- 
000,000 bear rental of £40 a year 
and over. Of this total, about 7,000,- 
000 have a rental value of less than 
£20 a

upset a simi- 
on the grounds n matters economic. Laissez- 

s been discredited both as a
y i
ha

principle of political 
as a rule of conduct 
are those who declare that competi­
tion has broken down, and has 
duced a monopolistic system 
will in time completely supplant it, and 
which is iqf such tremendc 
and power that it can be managed only
by tfce government. On the othe 
arc those who believe that competition 
is a force that •should be pr 
a ruling power in economic 
would, therefore, prevent by govern­
ment action,

Bender's delivery Thehilosophy and 
. the one hand

Pi
Oilrunnty became

wn throughout the world. The work 
t on for some 29 years under the where

most needed, and in ac- 
nee with the plan already pre. 

>ared by the chief engineer. The re- 
)Qrt was. but briefly, discussed, as the 
•Jdermen have bepn aware for a fori- 
tight as to where the sidewalks are 
o be constructed.

sale to another iru;;t 
which owns p. nnjo 
shall bo authorized 
les_s than three-fourths of

cl|P
which The largest attendance of members 

seen in the Montreal Amateur Athle­
tic Association since its inception, 3C 
years ago, elected the board of direc­
tors 1st night. Counted among the 
new directors is Mr. John Davidson, 
his long service as managing-director 
not being counted. This experience, 
however, makes his services invalu­
able. Those 
Crutchlow, John Davidson, W. E. Find­
lay, W. R. Grange 
O. H. Percy, Arthui 
enstein, J. N, Warminton, C. S. Virtue 

The Association membership now to­
tals 4,500, 
year's figure.

arrival of these Hindus ..... 
ikely meah the beginning of a long 
égal fight which will be carried to 
he F'rivy 
fight will 
incc, both

willnanagement of John Byers, 
ish mining engineer. The industry 
loin shed and the Albert Mines he

ulation
housei.y a \ )us extent

Council. The result of the 
be of the deepest import- 
from a provincial, national 

md imperial standpoint. The forcin 
>f the issue by the Hindus may. !.. 
he end, result in more drastic legls- 
ation in regard to the influx of 
•ntais to Canada.
umbla members at Ottawa are awail- 
ng the arrival of the steamer and 
ight which will likely follow,
.he greatest interest.

• if the busiest rentres in the 
Farmers from miles «around 

•rought their produce in in the thriving 
tnd hustling village, and 
'"eigned for years

;>

Y.M.C.A. HOLD ANNUAL eserved asig
inprosperity 

the chance
c life, and

i Aid. Vandelac gave notice of mo- 
ion that in ône month he would pro- 
•oac the adoption of a by-law to pre- 
ent regiments from drilling on 
’letcher’s Field.

year, and more than half of 
these of less than £10 a year.

Burden on Broadest Shoulders.
To relieve the anxiety of the poor I

as to their future, and to protect them I that the government must prevent 
against the contingencies of accident t,ie evils of excessive competition by 
and disease, have been, as is well i setting limits within which competitive 
known, outstanding features of the|forces must work.
Liberal administration. But to find
funds for these purposes has become a ; nfzed that the doctrine of the surv 
perplexing and difficult problem lnthei°f Hie fittest, and others of like nature, 
lace of expanding expenditures upon 1 won't work in the field of social econ- 
nrmament and preparations for war. ! °mics. It believes that the State has 
It hud been promised by both Mr. Ia right and a duty to help 
Lloyd George and Mr. McKenna that ers to help themselves, and

ependiture would drop to ambitious programme for old-age pen- 
in three years' time; but sions. unemployment, insurance, and 

so forth.

Progress Shown In Every Departmeh! 
of Work,

Progress in almost 
ment of the aseoctations- 
shown in the reports presented last 
night at the annual meeting of the 
Central Y. M. C. A. Figures from the 
different reports for the 
April 30th showed a 
the membership during the 
were 135,328 meals served, and 
fifty-three thousand baths taken. On 
the financial side, only $5.761.31 
taken from the joint 
bring receipts up to "total ex| 
little more than half of whnl 
quired last year.

elected are: D. E.the establishment of 
monopolies, and break them up where 

are established. But a saner view

Ori-
The British Co-Abandoned Work. r. John Miller, W 

r Plow, Louis Rub-cvi-ry depart- 
wo-rk was theThe manager, after reaching a great 

lepth. arrived at the conclusion that 
he mining could not be carried on 

with profit, and the work was aban­
doned rir.tl the plant closed down. The 
Hundreds of workers who Itutl made 
he thrifty little village disappear 

md -where the hamlet had been 
eft nothing but empty shacks, 
work should be resumed at the Albert 
Mines, it is probante tlmt attention will 
ba given to the rich oil heating shales, 
•f which there arc vast deposits in 
ocality. ,r~

with
The letter from Mayor Martin noti- 

ying the aldermen of the intention of 
lis Worship <o redeem his election 
•remise and to prepare a new city 
barter was also read.

increase of 96 over las:
The British government has rec

ivalThere is a lull in the Irish crisis for 
•he moment, and it Is improbable that 
much will be done before the debate

year ending 
gain of 970 in Four Americans won, four lost and 

two did not play 
the British Golf 
victory of Ouimet, the American open 
champion, was expected, but the de­
feat of Jerome Trav 
the most dangerous 
was a surprise amounting almost to a 
sensation.
Hall were the other three successful 
competitors. Travers, Topping, Inslie 
and Knapp were defeated.

year. There In the first round of 
Championship. Thethird reading commences. Mr. 

Jeorge, however. In the absence 
the Premier, who is the Minister 

n attendance on the King at Alder- 
ihot, had to face a 
in the House of 
relative

Just as the Council was adjourning 
Vld. Ward rose from his seat and 
.tarted to leave.

Mayor Martin he should wait till 
Mayor had left his seat, and Aid. . 

Ward steppéd back into his place as 
Mayor Martin stewed down from the 
lais.

if the work- 
hence itswas

current fund to He was remindedthe naval ex 
£40.000,000 
instead, it has risen to £50,000,000, 

prospective dpfiqit 
Instead of. a large 

ie British pe 
another heavy burden added to exist­
ing ones. All this is misguided patriot­
ism,, and the naval extravagance in no

regarded ar 
the invaders,

ers,
ofnumber of questions 

Gommons yesterday 
presence of troops 

around C'ruigavon, the seat of Captain 
Craig, one of ths Ulster leaders.

Th-' critical question 
unending the Home Rule Bill. “Would 
It?” asked Mr. Butcher, "he introduced 
in the House of Lords or in the House 
of Commons?"

“I have
present, ' wav Mr. Lloyd (Jeogre’s re­
joinder.

>y
he

Ijenses, a 
t was re- And in the budget of 1914 

Lloyd George , makes further provision 
to push these -proposals through. It 
Is an ambitious programme, but every 
well-wisher of humanity will 
him abundant success in the great 
field of social 'reform.

the to theThese shales under treat­
ment. hax e proved of greater

of five mil- 
remission 
ople have

Herreshoff, Evans and

of taxation. :the
, - economic

value- in their yield of both sulphate of 
ammonia and crude petroleum than the 
shales of Scotland, where the Industry 
has been large and lucrative

HARVARD UNIVERSITY^
GENERAL INVESTMENTS.

Harvard University's general invest­
ment account at the close of !U13 had 
a principal of $20.011.222 against $18 - 
631.588 in 1912, and $17,262.797 in 
from which 
746. comp 
and $735,7

was about
In, diemlssijrig j. Bfosseau, engineer 

if tt>e . Sewer . Department, the Board 
>f Control yesterday gave instnic- 
ions to the city law office to enter 

procedure against hint as the 
of the case justified.

This was the sequel to 
ilaint of a contractor that 
>f the

for years. The case of Frank Smith is -in the 
hands of the National Commission. 
Should they abide by their decision to 
expel all reserve rule players who 
played with the Feds for three 
Frank is likely to be up 
Especially as Baltimore is 
effort to get him hack.

TURNING TOWARDS EAST1911,
gross income was $873 - 

°red with, $797,636 in 191*2. 
38 in 1911. Percentage net 

return on investment was 4.36 in 1911 
4.27 in Lpl2. and 4.23 in 1911. Total 
1913 Income from all funds was si 
052,844. *

statement to make at RAILROADING IN EGYPT STATE COMMISSIONER 
AND WORLD CONGRESS against it. 

making no
Immigration To Nova Scotia Shows 

Increase in Volume During 1913.
the corn- 

engineer
"Is there any precedent for amend­

ing the bill by another hill?"
•ther poser.

Mr. Lloyd George remarked that the 
Parliament Act created a new situa-

Buildi ng Operations Are Being 
cuted—Efforts to Extend 
Growing.

Cottonwas an- public works department 
him to hand over $l,Q0n 'is al- 

emation for favorable re- 
as to the progress of his

had

eged co; 
forts ma 
‘ontraet.

Willard Done, Insurance Commissioner 
Utah, Becomes Member of 

Executive Staff of World's 
Insurance Congress.

(Special Correspondence.)
Halifax, N.S.. May 19.— The immi-

ofNew York, May 19—During his three 
months' trip in Africa, H. P. Davison, 
of J. P. Morgan & Co., was a close 
observer of conditions tending 
commercial advancement and

BASEBALL RESULTSPANAMA CANAL PILOTS -«ration Into Nova Scotia for
MUST_BE AMER,CANS. rrX: îo'LT^-ven'Ôu.TTé 

Washington. May 19. — American /.'f •"dustrlM and lmmiBra-
citizens only are to pilot vessels [ H recently. A lar^e number ol these 
through the Panama Canal under ru'.-s of'
Just laid down by Col. tioethals a -, L ms according to the extent of their 
pllcants roust be under 45 years old ?„n“ncea' 
and hold masters- licenses f„r th ; 'r 0 
great lakes for ocean-going vessels.

CANADIAN MUNICIPAL
SECURITIES IN DEMAND.

Mr. H. R. Wood, of Standard Securi­
ties. is home from Atlantic Citv umi, „New York. He report, a briaker de^ ! armr-re , l?lx,r®r"' -,r 10 
mand from United States financial h (f,reattcare.has b<*n taken by 
houses for the better grade of Cana m- Pépient of industries and Im- 
dian municipal securities. J,"™**00 **; fin<i,nK out why a farmer

wished to dispose of his farm before 
the new settler to pur- 

:n a new country. These 
j farmers are very desirable, and make 
; splendid citizen#.

The department has helped farmers 
to receive loans on their farms under 
the land settlement act, bo that those 
who had not quite enough money to 
buy such farms us they required, or 
:yho wished to develop them, can read­
ily find assistance. One of the gr 
jjeeds of the province at present Is for 
farm help, and the department has 
done much work towards placing old 
country farm hands on farms where 

were badly needed.

towardA fatal accident 
3toney Mountain 
day afternoon, res 
of ex-Constable

Willard Done, Insurance Commis- 
of the State of Utah, has ten- 
his resignation to take effect

occurred at the 
penitentiary yester- 
ulling in the death 
Reid, sentenced to

International League.• de­
velopment of the natural resources of 
the Dark Continent.

Regarding railroad construction in 
Africa, Mr. Davison says: “The Cairo- 
Khartoum Railroad which, follows the 
course of the Nile, and was extended 
by Gen. Kitchener from Wady Haifa, 
at southern extremity of Egypt proper 
to Khartoum, has since been extended 
to Thamlam, Port Soudan, Suakim, and 
from Khartoum to Sennar in Abysi 
and west, crossing the White Ni 
El Obeld, which used to be a slave 
centre,, a distance from Khartoum of 
about 500 miles.

"Building operations on the road are 
being proàeCuted, as It is intended tc 
meet the ‘Cape to Cairo’ railroad 
Jected by Cecil Rodes, now in a 
way of being completed. The road from 
Cairo, built under direction of Ger. 
Kitchener as far as Haifa, which 
the limit of English civilization, joined 
the Saukin-Atbura Railroad which is a 
cross-country line."

"Speaking of cotton, growing, Mr. 
Davison said that the British govern­
ment Is spending about £2,000,000 in 
a scheme of irrigation, which should 
be productive of great results in cot­
ton production. Amo 
lng countries, Egyp 
quantity and first in qu 
Egyptian cotton production was up­
wards ot 7 per cent, of the world’s 
supply, exceeded only by the United 
States and India. Egyptian cotton is 
strong and of uniform length. It is best 
adapted to mercerizing and other pro­
cesses of treatment that give a high 
finish to cloth, causing 
silk. There is a growing demand both 
In England and in the United Status 
for Egyptian cotton.

jNEW INCORPORATIONSBalitmore,
Newark, 8 
Buffalo, 5; Jersey City, 2. 
Providence. 4; Rochester, 2.

5; Montreal, 4. 
; Toronto, 2.July 1st to remove to San Francisco 

to become a member of the executive 
staff of the World’s Insurance Con­
gress, and to take up other impo 
activities in connection with the ii 
ance business there. Mr. Done will 
succeed W. E. Dean on the Executive 
Committee of the Congress, who re­
signed on account of his retirement 
from the insurance business.

All those interested in the success 
of the World's Insurance Congress and 
the various insurance events that will 
precede it will realize the value of Mr. 
Dones’ activity in its behalf, as he Is 

who has established a national 
mutation in his work as Insurance 
mmissioner of Utah, and is ine of 

the most influential members of the 
National Convention ' of 
Commissioners, being 
dent of that organiz 
the time of his resignation was looked 
upon as its next 1‘resident. He has 
served on practically all of the im­
portant committees, and was chair­
man of the one on publicity. Hé is 
preparing a text book on ins 
which he expects to introduce in 
public schools.

Prior to his appontment as Insurance 
Commissioner of the State of Utah, he 
had many years of practical experience 

insurance agent, and those who 
know him best today 
sympathies and understanding of the 
business .is with the companies and the 
the field forces of those things which 
make for their good In the biggest and 
broadest sense.

His removal to Spn Francisco 
largely brought about by his faith in 
the good that will come out of the
Congress

Mr. Done's entering 
the executive end of t 
one of the new active elements in Us 
promotion ’ that will relieve the Com­
missioner in charge of it of many re­
sponsibilities; and will be creative of 

activities which the limited 
actively employed men has

•file were assisted in procuring «even years for his 
he escape of Krafchenko

connection with 
1 from the 

Winnipeg jail, and of Convict Haw­
kins, a twenty

MONTREAL, Que.—Montreal New 
"Mty Extensions Co., Ltd. $4.'>u,000.— 
Y. Hollahan, I. Trudeau, F. Vanasse, D. 
Toude, Count A. De Bars-le-Comte. 
?o-operative Silk Manufacturing Co., 
-dmlted. $50,000.—H. N. Chauvin, H. 
5. Walker, J; MacNaughton. G. H. 
3aker, and C. Imrie. Lowry's, Limited.

VI. o.
Totel Co.,
A. Erpicem, R. Perreault, X. Archam- 
îault and L. Monpetit. St. Cloud Land 
Co., Limited. $300,000.—L. A. David, L 
3. Adolphe D’Argy Mailhiot. S. H. R 
Bush, E. C. Baker and A. Blanchard. 
Central Fruit Auction Company, 
Limited, $100,000.—R. C. Barry. W. Bell 
f. Stetson, H. U. Clogg and R R 
Brown. F. W. Anderson Company. 
Limited. $60,000.—H. Riley. W. R 
Sturrup, W. R. Anderson, C. Sim monda 
Second City Realty Company. Limited. 
$1,000,000.-0. A. Pope, G. Barclay, W. 
B. Scott, J. O. Cartwright, and J. A. 
Matthewson.

TORONTO, Ont—Employers Detec­
tive Agency, Limited. $100.000.—C. M- 
Garvey, B. I. Heron, E. B. James, S. 
F. Adalia and A. Murdoch. Kiker- 
Heveman Drug Stores, Limited. $10.- 

J. Case. J. B. Taylor, R 
A. Chrlstllaw.

Associated
aa. Limited. I-0-* 
C. A. Bedard. J. C-

Many of the old country
proposed to locate upon 

I *x°va Scotia farms have been advised 
j to take short

National League.
Cincinnati, 10; New York, 5. 
Chicago, 4; Philadelphia, 2. 
Boston, 4; Pittsburg, 1.
St. Louis, 3; Brooklyn, 0.

American League. 
Washington, 3; Clevelar 
Philadelphia, 3; Chicago, 1. 
Boston, 2; Detroit, 0.
St. Louis, 4; New York, 2.

ear man, who last 
rom the penitentiary, 

mly to he re-captured the same after­
noon. The two men. who were work­
ing as carpenters on the building of 
the new watch tower of the prison, 
were busy on a scaffold when it çol- 
apsed. Reid had both legs and one 
arm broken and in addition suffered 
internal injuries. Hawkins, in addition 
to a broken arm, suffered injuries to 
his chest, caused by the fall of 
heavy timber. Both men succumbed 
last night.

y-y
d fsummer escapecourses at the Truro 

Agricultural College. Others who did 
! not wish to take the agricultural 
course or who had not sufficient means, 
w ire advised to hire themselves

C. H. Lowry, H. A. Clark, 
/ry and A. Lowry. Thouin 
Limited. $50,000.—J. Thouin,

I
'

Federal League.
Chicago, 9; Pittsburg, 4. 
Brooklyn, 9; Indianapolis, 6. 
St. Louis, 6; Buffalo, 3. 
Baltimore, 3; Kansas City, 2.

recommending 
j chase anotherPRESIDENT WILSON TO

MAKE TWO APPOINTMENTS. 'fair rey
Co

Washington, M 
Wileon hopes to

19- — President 
able to announce 

this week two members of the Federal 
Reserve Board to take the. places de­
clined by Richard Olney and Harry A. 
Wheeler. This announcement will not 
l>e made of the President's choices un­
til acceptances are received at the 
White House.

it is understood that Hon. George 
H. Perle y, Minister without portfolio 
in the Borden Cabinet, will Lave for a 
trip to England shortly, 
is again revived here that Hon. Mr. 
Perley will be offered the position of 
High C*'mmissioner in London, but 
there is no confirmation of this. The 
fact of his going to England shortly, 
however, gives rise to the rumor that 
the forthcoming trip n:ay have some­
thing to do with the vacant High Com- 
missionership. - ,

ay
be Insurance 

First Vice-presi- 
ation, and up to

International Standi
Won

ng.
st Pet. 
9 .609Baltimore .. ..

Buffalo.................
Toronto .. 
Rochester .. .. 
Providence . . .. 
Newark .. 
Jersey City .. 
Montreal .. ,,

: 14The rumor
12 8
11 9 .560
H 9 .560
11 10 .624
9 10 .474
8 14 .364
8 15 .348

.600,

,

urance,
Smashing blows by the prosecution 

were directed yesterday at ex-Li*ui 
Charles Bocker, on trial before Justi  ̂
Seabrny, in the

; theng cotton produc- 
t ranks third ir. 

allty. In 1912
th National League Standi-

Won Los

i?y
ent

The départ­
is also engaged in bringing out 

orphan children, the distributing home 
being at Fairview. those receiving 
children signing an agreement to fur­
nish them with proper food, clothing 
and medlcai attendance, to give them 
a common school education for at least 
five months a year, and to sec that 
they attended Sunday School and di­
vine worship. They are retained until 
18 years of age. v/hen they are given a 
certain degree of freedom and trained 
to take care of themselves.

ng.
st Pet.Supreme Court for 

the murder of Hermann Rosenthal. It 
proved to be the worst day yet for 
Becker, because District Attorney 

. Whitman, when he had put together 
the strand;*.-of the testimony, had fin­
ished five- different lines of corrobora­
tion of,.lack Rose's story that it 
Becker -.Vho' caused Rosenthal to he 
murder ui.

Pittsburg .. 
New York .... 
Cincinnati . . 
Philadelphia ..
Brooklyn............
St. Louis .. ...
Chicago ...............
Boston ..

A responsible official of the Y. M. C. 
A., who has just returned to Buenos 
Ayres, from Misssones, says 
Frank Wang©, a young Canadii 
forci hi 
plan 
border.

15 X W. A
Pike, C. G. Lynch,

QUEBEC,' Que—The 
Merchants of Canad 
000.—J. E. Dube, J.
Boulanger, H. E. Theriault and Uame 
F. Newton.

WOODSTOCK, Ont.—Canada Furni­
ture Manufacturers, Limited. *3.00(1,- 

J. S. Lovell, C. D. Magee. » 
R. Cowans, J. Ellis and J-

000.
j.12 8 .600

11 .693
10 .524
10 .524
15 .483
16 .407
16 .200

realize that his 16that

a British-owned 
o Paraguay-Brazilian 
attempted to escano 

twice- but was re-captured, brutally 
beaten and confined, and is 
ly insane.

11
detained 

on on the
11miy

tati 14
Wange 11It to resemble 4

lanow near- American League Standing.
Won Lost Pet.
• 19 9 .679
. 14 8
• 14 U .660
• 13 13
• ü 12 .478

•••• 11 13
•• H ' 17

•••• 8 18

Federal .League Standing.
Won Lost Pet.

000.

OTTAWA, Ont.—Wawota Agricul­
tural Company, Limited. $200,000.-*'- 
R. JE. Chevrier, A. J. Richer. N. Belan­
ger, J. L. M. Boyce and R. M. Bobier.

Detroit......................
Philadelphia .. .. 
Washington ..
St. Louis ..
Boston .................
New York .» ..
Chicago...............
Cleveland .. .,

s; and his confidence in the fu- 
Sar. Francisco.

The First Lord of the Admiralty Is­
sues a denial of the story published in 
to-day's papers to the effect that he 
“looped the loop" in Sheernese yesler-

Baron Erland Von Nordenskjold, the 
leader of the Norwegian*South Ameri­
can exploring • 
ported to have 
on March 14 last, Is sa 
of his escape from the 
reached Berlin 
Cruz de la Sierra, Bolivia, dated March 
21, which reported his arrival at Trini­
dad, the capital of the Bolivian De­
partment of Beni.

.636BU'LT IN eleven minutes.
The other day a motor car was built 

i, eleven minuter at Trafford Park 
Manchester, Eng. In seven minutes 
the chassis was on the ground complete
the^od -̂ was! ^ f°Ur mlnutcs later 

for the road.
Unfortunately someone had forgot­

ten to pack the Induction pipe, 
eight minutes were lost remedying this 
fault. At the end of 19 minutes the 
-kine was started and the car taken

the activities of 
his work will bei,-'- expedition, 

i been kill*
who was re­

ed by Indians 
fe. The news 
Indians has 

in a letter from Santa

.500

.458
SUPPLIES OF COPPER.

London, May 18,-The fortnightly 
statistic show that European «lock 
of copper Including Hamburg, Rotter- 
dam and Bremen on May 15 i 

and 1,181 tons, while copper s 
decreased 176 tons, 
crease In the visibl 
tons to 80,284 tons,
29,278 ton» on April _______ .

_ 42,704 tons on May 15, 1913,

.393 Quebec Incorporations.

Industrial Homesltes, Ltd... 
Quebec National Sport. Ltd.. 
L’Hotel Lapointe, Limitée ..
Nlckeland, Limited.................
Short, Limited.. .......................
Compagnie Ideal Portes et

Chassis, Limitée..................
Original Salvador

Limited .. .... ..
The Quebec Key Registry 

Company, Limited,. ••

'
.308

810.004 
$20,00® 
$99,00® 
$75,00® 
$50.00® j

$49,9®® i

$145,6®® j

$10,06® 'j

position and all ready iny new 
mber ofm

necessarily curtailed.
Baltimore ....

New York, May 19.—The output of SL^Louta'................
the Utah Copper Company In April lndtanairollâ 
broke all previous recordn, amounting Brooklyn 
it ™»;770 po“nd8' a* cornua rod with , Kuneas City 
12,704,221 pounds In March, nnd with ' Buffalo 
W4.8H pounds in April, 1913, _ Pittsburg '

ncreased 
mpplies afloat 

making n net in- 
e supply of 1,006 
as com pa

16 .682
16 H .677

12 .538
H .522
10 .600
1H .444

14GRAND TRUNK RAILWAY SYSTEM
Traffic earnings from May 8th to 14th 

1914, $945.082; 1913, $1,104,207; decrease 
$169,216 , '

12red with 
nnd withrun around the works with six 10 Company,m 30passengers. 12

rm 9 I I .391
.360« l< 10

■;
_______ ________

Awnings
TABPALLINS,
TENTS, FLAGS.
CARPETS »ed 
CANOPIES
of every description.
TENTS FOB HIRE.

THQ8. SONNE, Sr,
*N Commissioner* Street.

ESP Telephone - - - Met, net
ma

1$

■‘-
Ca

s

-a

m


