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W. Graham Browne & Company

222 St. James Street,
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Police Court here to-day, charged un-
der the Sale of Shares Act of the Pro-
vince ‘of Manitoba. Miss Strang is
the “seeretary -of the Caandian Rail-
ways Bond Corporation, under which
title the notorious F. H. Malcolm has
recently been doing business. Malcolm
became most - widely known in West-
ern Canada as the organizer of what
Wwas known as the Agricultural Bank,
and ‘of Malcolm’s Canneries, About a
.|month ago, Judge Robson, the Utilities
Commissioner of the Province of Ma-
nitoba requested that an action should

now consid

ing the

the matter of tolls and rates.

of the board.

THE MOLSONS BANK ;

Incorporated 1855
Capital Paid Up - - =
Reserve Fund - - - -

Head Office—MONTREAL
88 Branches in Canada.

Agents in All Parts of the World.

Savings Department at all Branches
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LETTERS OF CREDIT
TRAVELLERS' CHEQUES
DRAFTS AND MONEY ORDERS

A General Banking Business Transacted

MELLEN ON STAND AGAIN

Says Late J. P. Morgan Appointed Him
to New Haven Presidency.

(By Leased Wire to the Journal of

Commerce.)
Washington, May 19. — .Chas. S.
Mellen, former president of New

Haven, was again called to testify be-
fore the Interstate Commerce Commis-
sion today in the New Haven investi-
gation. The inquiry went back to the
time that Mr. Mellen was president of
the Northern Pacific. Mr. Mellen said
J. P. Morgan made him president of
that road. Mr. Morgan, he said, call-

1 would 10 know whether they ca
~el him-ou- the talephone nndnkcl’hmﬂgé{" ko e = AR

it he ‘Would “take’ the Northern Pa-
cfic”’ Mr. Mellen acknowledged that
Mr. Morgan also made him president of
the New Haven.
The hoard of directors of the New
Haven nearly always voted as Mr Mor-
gan ordered. The witness said that he
had never heard of securities for sale
to any one without the consent of
the finance committee. This commit-
tee was composed of Messrs. Morgan,
Rockefeller, Baker, and Ledyars.
The inquiry then went back to the
West Chester deal.. Mr. Mellen said
the manner of conducting the deal was
insisted upon by Inspector Byrnes. He
said that only about two dozen “due
bills” were igsued valued at about $215,-
000. Out of the 8,000 shares of New
Haven put aside for trade for West
Chester stock, Mr., Mellen said, only
about 6,000 shares were traded - for
three times that amount of stock of
the West Chester, He said that where
a holder of a “due bin” did not desire
stock, he paid out his own. cash and
retained the New Haven stock.

TR
RECLAIM CHINESE LAND.

(By Leased Wire to the Journal of
Commerce.)

‘\\'ﬂshingmn, May 19.—Arthur P. Da-
Vs, chief engineer of the reclamation
service, has been appointed a member
of the board of engineers which the
American Red Cross is sending to
Clrlna in connection with a reclama-
tion survey to be made there for the
Prevention of floods in
€se rivers,

—_— L e
Pop: Yes, all engines have cow-
catchers. Sure, sonny.

Sonny;

That's funny, 1 thought they
only needed 'em on milk trains.—Life,
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$4,000,000
$4,800,000

be entered against Malcolm owing to
his activity in pushing the sale of what | vessels plying in the inland waters.
is kriown as Canadian Northern Que-
bee Raillway Statutory Stock, Maleolm
isappeared and the case against him
was twice enlarged. - Counsel appeared
for him, and assurance is said to have
been given that if the case was not
pressed for a time, no further circu-
lars  would be mailed During last
week a ‘message reached the (tilities
Commissioner from the Post Otfice to
the effect that thousands of these
clreulars were being :ailed by Miss
Inga Strang from the office of ' ‘the
Canadian Railways Bond Corporation.
Action was immmediately taken to in-

the proposal
managing

Lawrence
director

cago Steamship Company of Toronto;

the Ottawa Transportation Company.
Flexibility Necessary.

Mr. Henderson, speaking on behalf
of the Dominion Marine Association,

stitute  proceedings  against  Miss declared that flexibility of rates was
Ytranz, and her appearance before absolutely necessary for the success of
Judge Bennycastle to-day was the re- the inland water traffic. He declared
suit.

that at a recent meeting of the asso-
ciation the concensus of opinion had
been that it was a. gpeat mistake to
think of placing -watephorne traffic un-
der the Railway Commission, or of re-
stricting it in any way ‘whatever. The
steamboat companie¥’ were not enjoy-
ing the same franchise¢ as were  the
railways, the water being free and onen
to all.

He declared that it was not the ves-
sel owners who made the freight, it
was the shippers. Rates were regu-
lated by supply and demand, and it

Many Bought Shares.

A inrge number- of people in the
prairie provineces are alleged to. have
been swindled by Malcolm in this mat-
ter. “I' bought shares in this com-
pany,” writes one from the town - of
Manor, Sask., “understanding it was
the Canadian Northern Railway Com-
bany, but by a circular I received to-
day from Toronto, I find it is worth-
less. stock of the Canadian Northern

AGAINST PR

waters made strong protest this morn-
ing before the special joint committee
tion, and
revision of the Railway Act, against a
new clause designed to bring traffic
on the inland waters under the juris-
diction of the Railway Commission in
At the
present time the tariffs of vessels own-
ed by railways are under the control
It*is intended to widen
the application of the act to-include all

There were present to object against
Henderson,
of the Montreal
Transportation Company; A. ‘Wright,
Manager of the St. Lawrence and Chi-

H. W. Richardson, of Kingston; C. B,
Harris, of the Canadian Steamships,
Ltd., Toronto, and Dennis Murphy, of

in Quebee. - 1 paid $10 per share on
application, the balance to be paid on
sight draft, which is lying in the bank.

M€ Pay and whether the shares
are of dny value. Information on the
Subject will be gladly received in the
town of Manor, as a number of peo-
ple ‘here have bought shares in this
company.” A .large bundle of letters
similar to this have come to the office
of the Utilities Commissioner, These
communications have been sent in, in
Some  cases - from | remote points of
Eastern Canada and the United States,

two or ‘three times a day to suit the
shipper,

caents per bushel, whereas they were
getting seven eents last fall. “Rates
advance and decline according to the
law of supfly and demand,” says Mr.,
Henderson,
to rule.
rates in ten seconds some times. That
could not be done if there were rates
fixed by the Railway Commission.”

might’ be necessary to change rates

The inland freighters were
¥ig" grain now at four and a haif

““We would like this law
I am compelled to reduce my

e

\POSED

Lin‘u Was a Different Matter—Should

Commission Include Al Lines Rates Would Inevitably be Raised—The

and later- Agricultural Bank Shipper and not the Transport Companies Controlled Rates at Present. Liabilities to Public.
60 ! ; e N The semi-annual report of the Bank
- (Special Staff Correspond ) (Special Staff Corr d ) Would Raise Rates. of Montreal for the half yecar ending
Wintiipeg, © May 19.—Miss Inga s r April 80th, 1914, issued (o-day, shows
‘| Strang, who lives in this city, at 542 Ottawa, May 19: tangdian vessedl Mr. Henderson declared that the |a most satisfactory condition of af-
Maryland street, was in the Provincial| OWners whose ships ply on the inland {0 se suggested would work to the{fairs. Profits for the huif vear, after

benefit of the rail, and lake lines which
were assured a steady traffie, but to
the detriment of the general shipping
interests. tI would also result in put-
ting out of business the small owners
and concentrating the traffic in a few
hands. “If you put us under a tarviff,”
said Mr. Henderson, “it will mean a
general raising of rates.”

Mr. Henderson further declared that
such a restriction would mean the @i~
version of a great deal of Canadian
borne traffic over American routes,
The interstate commerce commission
did not regulate the rates on Ameri-
can bulk freighters,

Mr. Henderson stated that he had
not ‘heard of any strong objection to
high rates frem the head or the lakes
to. Montreal. The much advertised
merger of the Canadian Steamships
Limited last fall had not resulted m
any increase. A year ago seven cents
per bushel was peing charged on
wheat, Now with the merger in op-
eration four and a haif cents was the
charge. It was impossible to force the
rates up, because market conditions
would not permit. “We expected that
the merger would firm up rates,” said
Mr. Henderson. “Instead the rates, if I
may use the expression, have gone to
blazes.”

Dealing with the vexed question of
the diversion of Canadian ‘traffic to
Buffalo, Mr. Henderson declared that
Canadian vessels were at present get-
ting - all the' traffic which the. port
of Montreal could handle, Buffalo was
only ‘getting the surplus. Lack of fa-
cilitiessat  Miontreal and saareity of
ocean tonnage were responsibfe for
that surplus. There were more Can-
adian boats carrying freight to Mont-
real than Montreal could take care of.
If they had double the tonnage out of
Montreal they.could handle twice as
much grain on the Jakes.

Under present conditions with steady
traffic, five cents per bushel from the
head of the lakes to Montreal would
be a ta.lr:rule. Two cents per ‘bushel
was a killing rate,

Mr. Henderson stated that his firm
would be glad to throw its books wide
open ¥o the scrutiny of the statisti-
cian of the railway department in or-
der that it might be ascertained what
had been the rates for the past ten or
fifteen years, and how much they had
increased during that time.

The Utilities ‘Commissioner has ex-
pressed the wish that.a warning with
refarence to these actempis to mislead
the public.should be as widely dissem-
inated as possible. In Maicolm’s cir-
culars the.stock is described as Cana-
dian Northern Railway’s Quebec Sta-
tutory Debentire Stock.- The par val-
ue is $100, and Malcolm was selling it
at $60. This stock as Is quite widely
known, was originally ‘isssued by . the
Great Northern Railway of Canada.
The word “debenture” is misleading
and should not have been employed,
The stock is non-cumulative as to
dividends and the company issuing it
_dld not agree nor bind itself to pay
any - dividends. ‘When the+ Canadian
Northern took over the Great North-
ern, ‘this stock was mecessarily taken
over. None of it has ever been offer-
ed for sale under Canadan Northern
auspices and official warnings have
been issued with reference to it. .Jt,
however, offered an opportunity to F.
iH. Malcolm and he availed himself of
t, .

Malcolm Well Known.

Malcoim has been well known in|c

G.T.R.: Seeking

Mr. A. W.Tmithers and

Government Does Not Admit Liability

Smithers, Chairman of Directors of the
Grand Trunk' Railway, and Mr. E. J:
Chamberlin, President, arrived in the

Government Aid

President Chamberlin
Interview Premier

DON’T SEE EYE TO EYE

on  Which Railway Authorities
Base Application For Bond Guar-
antee Under Legislation of 1904.

(Special Staff Correspondence.)
Ottawa, Ont,, May 19.—Mr. A. W.

ity to-day to gee Premier Borden

KEYNOTE OF MEDIATION

President Wilson's
Feeling

Statement Shows
Inspiring Delegates
at Niagara.

(By Leased Wire to the Journal of
Commerce.)
Nigara Falls, May* 19,—The
here to-day is that the kéynote
mediation conference will be the
emnt expressed by President Wilson |
in his speech when he said: “The Un- |
Ited States will never seek one nddi-r

|
feeling |
of lh!-J
senti-

tional foot of territory by conquest.
We must show ourselves friends by
comprehending their interest, wheth-
er it squares with our own interest
or not. Our real relationship with
the rest of America is the rel-umn.\-hipl
of a family of mankind.”

All is in readiness for the opening |
of the conference to-morrow. The
Canadian Government will pe repre-
sented by the Hon. Geo. Perley, who |
will welcome the visitors officially. |

about

i -»F' of Mon
CHANGE
Before Special Joint Committee

Considering Advisability of Controlling Rates
on Inland Waters

POSITION NOT ANALAGOUS
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 Has Notable Gain

PutSit Mms Show In-

crease in Total Assets.
and Deposits

LIQUID ASSETS

Unusually Large Proportion of Assets
Maintained in Liquid Form—Am-
ounting Now to 6087 of Total

making the usual deductions for man-
agement and full provisions for all bad
and doubtful debts, amounted to $1,-
212,750, which is but $86,000 less than
that of the corresponding period a year
ago. In view of the world-wide busi-
ness depression prevailing during the
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past few months, this showing is most

encouraging, purticulz‘n*l\ in view of
the fact that the mdnths covered by

the report are usually rouarded as the
dullest period of the yeur in Canadian
business.

An examination of reports shows
that during the period covered, the
bank has maintained un unusually

large percentage of its assets in liquid
form. These amount to 60:87 per cent
of the total liabilities to the public,
while cash in hand alone amounts to
10.45 per cent of the liabilities. This
proportion of the liquid assets to total
liabilities is unusually high ana Is

Trips

Bool

"Abroad |

286

Summer Sailings Now Qut

ALL LINES

k Early and Secure Choice Accommoda-
on for June Outward and August Return

W. H. HENRY
St. JAMES STREET, Victoria Square

TEL. MAIN 7370--7371

striking testimony that careful man-
agement, and good hanking practice
prevailed during the period under re-
view.

Total assets now stand at $262,962
419, or over $8,600,000 over the figures
for the correspeonding date last year.

Other evidences of progress are
shown by the fact that liquid assets
now amount to $139.579,000, as com-
pared with $120,512,000 o year ago,

while total deposits total $210,982,000,
a gain of nearly four and a half mil-
lions.

Altogether the showing made by the
bank will do much to restore confi-
dence in the country it indicates
that the Bank ¢f Montreal has the
situation well inthand. The probabili-
ties are that from now on, conditions
will improve and in the improvement,
the Bank of Montreal will play a pro-
minent part.

The full report is published on Page

SIR F. WILLIAMS TAYLOR

CAUTIONS CANADATO GO SLOW

al Deals Wiﬂl

General Mahager of“[i;

Dullness the Natural
to Practical Pur

nk of Montre

Cause and Cure of Present
Conditions

Result of Over Spocuhtion—aorrowingl Must Be Put
poses—The Attitude and Practiceo f the Canadian

Banks in Loaning Money In Foreign Markets.

5.

Steel Slump

Complaining that Trade
Shows a Faﬂi'ng Off

' GERMAN'BUUNTIES

Premium Put on Export of German

Product and Increase of British
Home Consumption Reason Given
—No Sign of General Decline.

(8pecial Staff Correspondence.)
London, May 19.— Trade is still very

,gm)(l in this country, although once of

the leading industries i making com-
plaints. This is the steel industry. It
has made very rapid advances during
the last few years, but the trade is now
showing signs of falling off. There is
I think, a very simple explanation of
this. For a long time the steel trade
has been in so prosperous a condition
that it has actually declined
which have, of coursé, gone to manu-
a rers countries, notably
nd Sweden. At th:
ierman steel trade s
ort by its own sys-

93 per cent. of the
in a syndicate which

arders,

‘ne time the
encou. ed to ¢
tem of ““bounti

British - Manufacturers are

(By Prof. W. W. Swanson.)

eral M 1ger of the
very courteously afforded me an
terview, on behalf of the Journal
Commerc yesterday.

as a banker and finuncler, touche
briefly upon some of our present fin
ancial problems,

“We have a ma

wonderful resource he

3 remarked in { the Bank of Montreal follow this pol-
reply to a question as to our imme- | jcy v Simply because these call loans
diate business prospects, “hut the Can- [act as a sheet-mnchor to  Canada’y
adian people must learn the lesson of yanks. These loans can be called in' '
retrenchment and economy. l-}x(rn-’wm,m twenty-four hours. They are
vagance has been rampant in Canada | the most liquid of all forms of assets.
for the last few yvears, Business men | They act as a secondary reserve,
have accepted our amazing Prosperity | strengthening

Sir IPrederick Willinms-Taylor, Gen-
sunk of Montreal
in-

Sir Frederick,

e 'y
ls No Crlterion who bears an international reputatio

nificent country with |

it | of the bank
nee | good as cash,

“L have just this to say,”
Frederick,

' 1 tion, or
| volvea
real is concerned,
000,000 in
N |'Néw York and London,
d | is 1ent

f

three-quarters
could
| ada at six per cent.

to two per cent.

as a fact, and have not thought
worth while to stop to consider whe!
it came. They have accepted all these

good  things though
rained down from heaven ahove,

us

|
“It is time to realize that our recent
industrial and business expansion has

heen brought about by the inflow: of | arae six per cent. instead of two per
British  capital That  fructifying | cent. But the transition of seventy -
stream has been the main cause of Our | five—yes, fifty p.c. of these funds
tremendous  development  in recent | from New York and London to Can-
vears.  But Canadians should consider ada  would greatly imperil Canadian
whether it is not wise to take mea- | banking.

sures to prevent that stream from dry - “Semething more than mere profits

ing up.

‘The mere  lavish expenditure of
capital will bring temporary prosper-
ity even if that capital iy flung about
in the Sahara desert But such pros-
perity is withont clement of en-
during success

any

True prosperity must
be bullt upon the sure foundation of
hard work and productive enterprise.

Reaction of Gambling.

they were |

éd he

Western Canada
to this city from
1900 he formed the
Chamber of Mines here,
the co-operation of one hundred lead-
ing citizens ana

of ‘offices.

went to the

float large

companies, leaving later for Australia.
He re-appeared in Winnipeg and made
the most important effort of his life.
He almost
| the Agricultural Bank.
to get a million dollars
Canada and the halance,
ten millions,

same time

to go into the canning business. A
large amount of stock was bought and
much of it paid for,

erected in
passed int

use has ever been made of it.

enterprises Malcolm dealt with busi-|$1.50 a share,. payable June 15th to | result in reclgmcity. as many ex-
Ness men.  In his later and smaller | stock of record May 29th. y Pected. He said that the system as |
negotiations has has heen obtaining outlined, was not a good one, and that |

money from
of men largely ignorant of financial

clined to shabbiness. He is very short
of Services at Your Dis* .ll;lﬂ very stout and smokes.an old pipe

¢ >3 erence to. cigars.
1s, ‘at the present time, in Chi-
cago, and it is probable that his opera-
;l‘n: In future will be in

€rapher in_

dwn

ed ‘as involved except as an em-

since 1899. He came
Johanngsburg. In

Central Canada
He secured

and other Mlnis;ers on the question of
further Government assistance to the
rallway and the operation of the Na-
tional Transcontinental section. The
Grand Trunk representatives are ask-
ing for the guarantee of a bond issue
in order to raise funds to complete
the mountain section' of the Grand
Trunk Pacific and they are seeking
the guarantee under the legislation of
1904. It is understood that the Gov-
ernment does not admit the liability
as the Grand Trunk people understand
it, and it is stated that the whole
question may be referred to the Su-
preme Court for interpretation.

opened a large sulte
When' this petered out he
Coast and endeavored ton

ake place.
salmon canning and lumber

IMPERIAL CONFERE
succeeded in establishing
His plan was
from Western
to make up
in London. About the
he organized a big company

cussion.

PAY QUARTERLY DIVIDEND.,

(By Leased Wire to the Journal . of
Commerce.)

New York, May 19.—The Granby

Consolidated Mining, Smelting and

Power Company, Limited, hos declared

the regular quarterly dividend  of

Commerce.)

A building was
Medicine Hat. The property
0 new hands but no actual
In thele

farmers and vther clasges an imperial conference shoul

the matter.

—_—
PROF. KIRKPATRICK ILL.
Moncton, N. B., May 18— Prof. Kirk-

deliberations, a
be kept about
where the confer i

General Smutz Thinks Meeting Should“
Be ‘Conventd for Important Dis-

(Special Cable to Journal of

Cape Town, May 19.—General Smutz

He also referre

Since there has heen some talk ’(.l,rm.m output s
disaffected Mexicans or othe, ¥

ing to
the Jdelegates with a view &
ing fancied wrongs, or to
the calmness of the
squad of soldiers will
the Clifton House,
ence will

TS prepar-

in other

| prices abroad.
| e population is

ierman h
higher pri
trade may be done.
rivate arrangement between tl

0 correct-
intercept

In
1 I
manufactured

partly state,

NCE.

ers who are crying
man competition.

true guide to
country. - The

the prosperity
imports must

slump in British industry.

Quebec Railway Stronger. ’
' Bank of Montreal Semi-annual Statement.
T. B. Macauly Speaks o Quebec Life Underwriters.
*‘Clean-Up”’ Campaign proves a good thing for the
Paint Trade. Chemicals and Drugs quiet locally.
Chicago Grain Stronger, witk Winnipeg Steady.

It is beliey-

that country.

‘Was employed as a steno-
Malcolm's office. She lved
home ahd has not been re-

| pecially promising.
| frost damage.
Live stock wintered well,

in of mules

outs aside a portion of its profits to . a0 e
i 4 | enable cxporting firms to under-cut [ €State and other attractive veitures

at least disturb the serenity url worie
char
in order that a forcign
This is a purely
e Ger-
n manufacturers, and it cannot
y any acti the part of our 4 2
( ,\le:‘amﬂ]“l '1(((,1‘;’:‘”'L'(“’vﬂh”rlprw] in itg | virile, vigorous and aggressive popula-

iover e 8 3 £

have no complaints against the sy
tem, and we witness large purchases
of German steel, even by manufactur-
out against
What it all mez
this, that our steel exports afe not a
the

of

also
; taken into account, and the quantity of
replying to the budget debate, referred | steel used at home must be :ulfk-‘dv The
to Mr. Merriman’s suggestion to abol- | slight falling off. in the steel Lr.lde.m.
Ish the preferential duty and declareq | therefore, no indication of a coming
that the pfeferential duty would not

KENTUCKY CROP REPORT.

Kentucky Agricultural Bureau says
d discuse | crops in the ground are in hpl_tvr con-
d to the ;dlnon than at any time in history of

| clover 85, alfalfa 93, orchard grass 92.
| Apple, cherry and plum crops are es-
All fruit escaped

except
hogs, which show a mortality of 11.3
per cent., from cholera prineipally. The
number of brood mares used shows a
' fair iocrease, buf there was a decrease
ed on farms, tion?”

Ger
18 is

“Gambling and speculating in real
inevitably bring ection and de-
n. It is almost incredible, and
a fact, that the cost of living in
Canada is the highest in the world,
And yet we have millions of acres of
virgin soil, hundreds of millions of
wealth In natural resources, and

.d | pr

be

tion.

“Canada_ has all the
sity to command suc
people, the resou the enterprise
and access to sources of capital, Let
it not be forgotten that our prosperity
depends upon the proper use of these
materials; and further than that, Jet
it not be overlooked that the stream
of vitalizing capital from England is
essential to our growth and industrial
and financial progress. The English
people have placed their confidence in
Canada. They have invested their
capital by the hundreds of millions of
dollars in this country during the last
ten years, and it should be seen to
that their confidence in us has not heen
misplaced.  That capital should be put
to productive use. It should yield a
fair and reasonable and safe return
to the investor. Canadiang should set
their faces against wild-cat Proposi-
is | tions, ana seriously consider whence
their prosperity has come and how it
can be furthered and preserved.”

:lements neces-
She has the

be

v
f’laco For Canadian Money.
“It has been suggested, Sir Frederick,
in some quarters, that Canadian capi-
tal should be kept at home, to develop
Canadian enterprises, and not loaned
to foreign countries.. There i8 a scar-
eity of capital in ‘Canada at present,
and many Hhave complained that the
banks are not treating the merchatits
and manufacturers fairly in sending
Canadian money to New York and Lon-
don, tobe loaned on the stock ex-
change. Have you anything that you
would earé to say on that that ques-

Peril To Banking.

a much larger revenue,

must be considered,
the fact that the
banker for
and
the n

You must recall
Bank of Montreal is

ion. It must keep a large part
sets in such form that it can
v to fac 'y emergency.”

Sir Frederick gave the coup de grace
f'” the theory held by the certain papersg
|of radical standing, that the banks
lare withdrawing Canadian capital to
foster gambling abroad, He showed
conclusively that the banks actually
lose money in this practice, but gain
in extending the margin of safety,
What the ordinary critie cannot see is
that a bank must constantly test itg
position by the criterion of the Heuid-
ity of its assets. It would be a com-
paratively easy thing for the banks
to increase their profite by drawing in
their Il loans and extending their
commercial and Industrial advances;
but in doing so they would run a risk
which they have no right to accept.
A certain proportion of a bank’s ag-
sets, determined by experience, must
be kept in the form of liquid or ‘quick
assets, and there is no way of gefting
beyond that fact, no matter how loud-
ly our radicals call for a change in
policy.

———
DECISION ON OUR WHEAT BRAN.

This is the United States
deeision of April 10, 1514, re
Canadian wheat ground in England”:

“While paragraph 644 of the Tariff
Act provides that the product of wheat
shall be subjeet to duty if imported
directly or indirectly from a country,
dependency, or other subdivision of
government which imposes a duty on
wheat, wheat flour, or semolina im-
borted from the United States, the de.
partment is of the opinion that t§
provision has no application to the P
duct o twheat manufactured in a cougi-
try which does not impose a duty upph
Wheat, wheat flour, or semolina i
ported from the United States, and, a3
the United Kingdom is listed in T.D.
33,802 as a country whidh does ot
impose a duty on the articles mentiotied
imported from the United States, jt
follows that wheat bran produced from
wheat ground in_ England is entitled
to admission free of duty, under park-
graph 644, even. “'the produet
of wheat grown in 'Can > i)

Treasury.
“bran from

replied Sir
“the people who make such
charges do not understand the situa-
the prineiples of bhanking in-
As far as the Bank of Mont-
it has about $110,+
balances and eall loans in
That capital
At rates varying from one and
It
all be Joaned, probably, in Can-
Why, then, does

the position and power
They are practically as

“If these funds were lent in Canada
| they would undoubtedly yield the bank
They would

the Dominion of Canada,
a8 such has a duty to perform to

it




ROYAL
M Al

'Larg'est Steamers
St. Lawrence Route

First Sailings from Quebecc:

‘Calgarian, Thurs., May 21st
Alsatian, Thurs., June 4th

Rates of Passage:

First $95, Second $55, Third $33.75
Free Rail Tickets (fiontreal to Quebec

For further information, apply Local Azents—Thos. & Son,
520 St. Catherine St. West; W. H. Clancy, 122 St. James W. 1L
Henry, 286 St. James St.; Hone & Llivet, 9 St. Lawrence Bl d., or—

| 'iimlimmmmjmﬁnmnuummmmnm|mﬁiinﬁiﬁnnmﬂn|||ﬁ||i|mfnn|iﬁlﬁ
 SHIPPING NEWS
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To load grain | Mapleton—Left Montreal 2 p.m. 16th
T.. R. |for Port ‘Colborne.
Saskatoon—Arrived

Situation_ 4
R.R. Financing
| Investment }E'l:et on Up-

grade But Carriers not Yet
Experiencing Benefits

SYSTEM UNPOPULAR

Bronwen, Williams.
for Burope at Windmill Point.
McCarthy, Agent. 3 o
nd, Bollestoll, from Barbadoes |noon to-day.

wll;’l:amolnBssesA Discharging for St. Haddington—Arrived Montreal 3 p.m.
ence Sugar Refinery at Laurier |to-day.

ﬁlev:.r x'll? R. l\icCarthy, Aygen(. Cadillac—Left ',Port Colborne noon

Innishowen Head, Head Line, from [to-day for Erie. %

Dublin with general cargo. McLean, Natironco—Due passed Kingston for
Kennedy Co., Agents, Port Colborne.

Thyra Menier, Donald S8.S. Co. from
San' Domingo, with. sugar. Reédpath
‘Refinery.

Carrigan Head, Eyers, Head Line.
loading for Dublin. McLean, Kenne-
iy & Co., agents,

Crown of Cordova, Direct Line, from
West Indies. Discharging sugar at
Windmill Point. Robt. Reford Co.,
agents.

Mount Royal, Griffiths, C. P. R., Lon-
don and Antwerp, C. P. R., Agents.

TUESDAY, MAY 19TH, 1914.

Almanac.

Sun rises, 4.14 a.m.

Sun sets, 7.24 p.m.

New Moon, May 24th.

First quarter, June 1st.

Full Moon, Junhe 8th.

Last quarter, June 15th.

Port Colborne

|

JLong Term Security lssues Not Liked.
I Companies Have Had to Resort
|

to Short Term Notes.
o i TIDE TABLE.

Quebec.
High water, 2,06 a.m., 2.33 p.m,
Low water, 8.39 a.um., 9.13 p.m.
Rise, 13.7 feet a.m., 13.9 feet p.m.

S8IGNAL SERVICE BULLETIN.
(Issued by Authority of the pepart-
ment of Marine and Fisheries.)

Montreal, May 19th, 1914,
9.20 am.
Grosse Isle, 26.—In 5.00 a.m. 52 miles
east Cassandra.
Crane Island, 32

Although if is maintained by bond
| interests that the investment situation
| is on the upgrade, apparently the rail-
grmuls have not as yet experienced nn_\'l‘

| is.demonstrated by the recent large of- |
| ferings of short-term notes, nulwllh-f
the desire to meet maturities |
and provide for future requirements |
"lluwu;:h the medium of long-term se-
i The Baltimore and Ohio,
refully considering the matter,
| decided to put out another issue of
short-term notes in place of those ma-
turing and at the same time provide
| sufficient funds to reimburse its trea-
| sury for outldys during the past few

Next High Tides, June 8th,

Weather Forecasts.

Lower Lakes and Georgian Bay —
Light to moderate winds; fair and
warm. Querida, Donald SS. Co. from San

Ottawa Valley, Upper and Lower Domingo. Discharging sugar at Can-
St. Lawrence —Westerly winds; fine ada Sugar Refine Windmill Point.
and warm McLean, Kennedy Co., Agents.

Gulf —Fresh southwest and Ariel, loading grain for Europe, Fur-
winds; mostly falr and warm. ness, Withy Co., Windmill Point.
| months and take care of this year's re- Supel mr——M"uderate to f“:"'h :*‘"(‘{“": Chiltern Range, Furness Line, from
[quirements.  Other companies with | 'y winds, fair and warm; showers at | ppjjagelphia t to load for Hul
| poorer credit than is enjoyed by the | 0isht In western portion. Furness, Withy Co.
Baltimore and Ohio have also been
compelied to resort to the sale of notes. Corunna, 6.30 p.m. Lingan,
| Owing to the easy money market White Star-Dominion. Cape In 5.00
| which has existed for some time it . G. S. Barl Grey, 5.50 am. W

-Smoky, southwest.

, strong west.
In 3.40 p.m. yes-

slet,
Father Point,
terday Nord Je
Little Metis
Matane, 200.
7.10 p.m. yesterday G
Lady of Gaspe.
Martin River, 260.—Unsettled, south+
west. In 6.20 am. a steamer, .6,30
Lm. Stigstad. In 4.30 p.m, yesterday

Foggy, calm.
Ssmoky, southwest. In
adstone, 8.35 p.m.

weslt

VESSELS BOUND FOR MONTREAL.

H.& A, ALLAN .o MOMTREAL

MARINE ITEMS

L] .
First Session of
The mp steamer Brand which a
rived i ) jarbs s wi las-
Road Congress i i vitn s motis

R s today in ballast for

First Canadian -and Inter- - —

. . The turret steamer Millpool left for

ﬂatlohal Meet]ng Starts Hamburg with a bulk cargo of grain
with High Patronage §

this morning
i Owing to the presence of forest fire
ROADS IN QUEBEC

smoke over the river, inward and out-
ward bound steamers have had to pro-
ceed carefully. The haze extends as
Premier Gouin Tells of What the Pro-
vince Has Done and What it is
Planning to do in the Future.

far down as St. Jean Deschaillons. Thga
Manxman, Fremona, -and Millpool an-
chored at Sorel this morning.

i The two Government dredges Nos. 14
Under the patronage of Sir Francois and 15, said to be the largest in the
Langelier, the Lieut.-Governor of the world, arrived at Sorel from the Col-
lingwood Shipyards at 9 am .today.
Both are bucket dredges of the latest
and mest modern type and compare on
Roads Con- 4 par with those constructed in Pais-
gress was opened yesterday in the ley and Renfrew, Scotland.
Arena. ‘
The patronage of these distinguished

Province, and Sir Lomer Gouin, the
Premier of Quebec, the first Canadian
and International Good

The Elder Dempster liner Monarch
which is due to load from Montreal for
South Africa shortly, is at present in
Sydney loading a part cargo of rails.
Karamea is also loading rails for
ralia and is due here to load the
alance of her cargo for-Australia and
New Zealand within the next few days.

men was more than a mere formality
hewever, for both showed a lively in-
terest in the plans of the meeting and ‘;:“‘
a personal appreciation of the work al- ]‘”
ready done in the matter of highway
improvement in this part of the coun-
try. S The most striking feature of the din-

2he welcome usually extended by ner given to Mr. W. G. Ross, Chairman
the official representativ of Domin- of the Montreal Harbor Commission, at
ion, Province and City on such occa- the Savoy Hotel while he was in Lon-
sions were not omitted, but nearly all don. was the testimony paid to' the
the speakers plunged at once into rem- | energy and ability which is - being
‘iniscent talk of roads they had known Shown in perfecting. the ship canal of
in Quebec in days gone by, and what the St. Lawrence and the port arrange-
wonders were being wrought in such  Ments of the eity of Montreal. Many
districts as had been converted by the ©f the experts present to'do honor to
missionary zeal of good road advocates. | Mr. Ross and Mr. F. W. Cowie had
Hon. Louis Coderre also brought a visited Montreal at the time the In-
surances from Ottawa that the Federal  Stitute of Civil Enginees held its an-
Government would again make a grant nual convention in Canada, and were
for good roads and that they had every | able to (-n‘nlmsl' the present ﬂ(’\'(‘li?p.
hope that existing disagreements would | Ment of Canada’s principal port with
be smoothed out so that the grant |IS comparative lack - of facilities a
could be accepted. quarter of a century ago.

LR

has been predicted that companies hav- | Name. From. Left. Canada Line. ) ; i
ing financing to accomplish would ex- | Bertrand, Caletabuena .Apr. 26 Megantic at Liverpool x_n.m. May 18. .ow, 7.40 p.m. LakeMichigan.

perience little ‘difficulty -in disposing Boldwell, Antwerp .Apr. 26 Pallanza at Father Foint 2.40 a.m. ¥ame Point, 325.—Smoky, calm. Out
'ur long-term bonds.. :This prediction, | pennine Range, Hull Apr. 26 | due Quebec 5 p.m. May 18. 3.30 p.m. ye:

y Port Colborne.

e Ray, In 545 p.m, yester-
60 miles east Corinthian. Out
1.00 p.m. Monmouth.

Cape Race, 826.—In 11.30 p.m. yes-

| however, so far, has not been realized | Nordstjernen Demerara LApr. 27 Minnetonka due at New York, will «
| by the railroads as a whole. There Karamea, London ..Apr. 29 | dock noon May 18. * | 1ay
| is a phase of the situation in this con- | \ionarch, Liverpool vee....Apr. 29
| nection which should be touched upon Manchester Inventor, Manches-

Allan Line Steamers.

|in discussing railroad affairs. The ter .. May . . 2 erday Virginian. Out 9 p.m. yes-

| railroads have suffered considerable Crown of Aragon, West Indles .May 4 S(‘:lmlnmvu‘m, from Mnm-r(:al and terday Letitia, midnight Scandinavian,

| impairment_of credit as a result of Lake Michigan, Antwerp .. .. May 6|Quebec, for Glasgow, passed Cape Ray | 13,30 a.m. Andania and W. S. D. Can-

| the unfavorable developments in con- Welbeck Hall, Rio Janeiro .May 6 h.J(‘) a.m. May 18th. 2da.

nection with affairs and operations of Bray Head I May 7 4 bm}v{tum, frnn]] .?lnnt‘rpnl ;\r;;l 1()1;:\?)00?, o

some of our most prominent systems rthusian, Newport.. .. .. ..May 7|for avre and London, sailed henc

during the past year. One has but g:ov;‘:qof Ca,sme? Barbadoes ..May 7‘.1;49 a.m. )}uy 17th, and passed Father Qvuc‘bec to Montreal.

to recall the unfortunate positions of Corinthian, Havre .. .. .. ....May 8| Foint 12.15 a.m. Mn,t' 18th. . l_,un;ne l:mnt(‘, Smoky, \\'os}._ In

the 'Frisco, the Rock Island, the Mis- Cairndon, Middlesboro ....May S’ Hesperian, from Gl SEOW, for ()Q\,o» .15 a.m. Saguenay, 8.00 a.m. ('m”.‘;

souri Pacific and the New Haven to Coningsby, Antwerp.. ..May 91"90 and Montreal, passed Father Point zowan, 8.20 a.m. Lake Manitoba, 8.25

find cause for the present skepticism Hurona, Hull, ..May !,‘;3.10 p.m. May 18th. Lm. Cascapedia. e

on the part of investors toward rail- Hesperian, Glasgow .. ..May 9| ’I‘uu_nsmn Jfrom X\I.nntrval. and Quebec, Vercheres, 19.—Clear, west. Out 8.35

road securities. Msnchester Importer {for Liverpool, arrived Liverpool Bar rd. )
This not only applies to our home |’ Manchester .. .. .. .. May 9|2 p.m. May 18th. Smoky, south. Arrived

lown 8.40 a.m
Dredge No. 1
Manxman,
Millpool.  Out
Three Rivers, —Smoky,
ived down 4, a.m. Glen Davis. In
145 a.m. Georgetown.
Batiscan, 88.—Smoky, we

Dredge No. 14

markeéts but abroad. As large amounts Kenllworth, Hull
of securities of many of these com-
panies were held abroad at the time
some of them became financially em-
barrassed, the ardor of European in-
vestors in railroad stocks has become
more or less dampened. Short-term
ssues on the other side, however, are
always popular the same as in our

May 10 | Virginian, from Liverpool, for Que-
”Muy ‘lu‘_(' and Montreal, was reported 280
13 | Miles southeast Cape Race 4.30 a.m.

May 18th,

Samland, Rotterdam
Alaunia, London .. .. .. .... May

Virginian, I“"e,rp””l \iﬂ'\i 1];1 Corinthian, from London and Havre,
Montreal, Antwerp .. .. s 02 12 for Quebec and Montreal, passed Cape
Turcoman, Avonmouth .. .. May 13 Race 2 a.m. May.'18th.
Bl;\)l[.{rirn Head, M:xd_enru oo sien wiwdl Hi Grampian, from Montreal and Que-
Wentworth, Marseilles May 14 fhec, for Glasgow, arrived at Glasgow

st
St. Jean, 94.—Smoky, west. In 7.00

! ¥ “ LS R ‘--.. .l‘ ;
CANADIAN PACIFIC
;. STEAMSHIP SPECIAL,

f 1 Lv. Windsor St., 8.30 p.m.,

Wednesday, May 20th,

MAIL and PASSENGER SPECIAL,

Lv. Windsor St, 10 am,
Thursday, May 21st.
Connecting with .8. Calgarian.
Trains will run’ direc ship's side.

NEW SERVICE TO
CHICAGO
MAY 31

ADDITIONAL SERVICE.

Ly. Place Viger, 1.15 p.m., May 23, 30,
for Shawbridge, St. Agathe and int.
stations. ~

Lv. St. Agathe, 445 p.m,, May 31,

Ar. Montreal, 7.35 p.m.

Lv. St, Agathe, 7.40 p.m., May 25,

Ar. Montreal 10.40 p.m.

Parlor Car on ahove trains,

FFICES: -
TICKET O 4 l::"l‘ia S:'. ‘:‘E:n:‘":‘“
awi ot Statioms

AND TRUNK 5-veay

Excursion to' New York
Thursday, May 28th, 1914 .... $12.30
Tickets good to return until June Gth

IMPROVED TRAIN SERVICE TO
Boston and New York via G, T. andg

(& Leave Montreal 831 &m., 9.3¢
rm., daily; also 7.85 p.m., except
Sunday.

CITY ]122 St. Jamtes 8¢. cor. St. Francols

Xavier—Phone Main €505
Windsor Hotel “ Uptown 1157
B Sta’'n “  Main 8229

FFICES.

Steamships

@0 Canada Steamship Lines,Limited B,

Richelieu & Ontario
Division
Quebec Line

Daily  Servide,

7.00 p.m.

Saguenay Line
Steamer leaves Quebec on Tues-
days and Saturdays at 8.0 a. :n.

except Sunday,

Toronto-Hamilton and

Teutonie, Liverpool ¥ 164 ay 18th .

home niirkels. a T i e 16 (" 3 Ll Lm. Sto 1.

Important banking and railroad in- ‘Ld 1“""’“““‘2 “”‘(‘;* se e e e Q]_ : ‘: | an, from (:Insg_n\\', for Boston, Grondines, 98.—Cloudy, west.
terests believe that in the near future Hannover, Rotterdam May 1% sajled from Glasgow, via. Moville, p.m. Portneuf, 108.—Cloudy, west.

.l \ " . ——— | May 15th. St. Nichols _Cloudy, wes

the Interstate Commerce Commission s I St. Nicholas, oudy, west.
will render its decision in the freight CANADIAN PACIFIC RAILWAY Numidian, from Boston, for Glasgow, Bridge Stati . west,
ratc case ard that it will be favorable COMPANY, | was reported 246 mile southeast Cape Quebec, Arvived
‘o the carriers. It has been intimat- | Race 8 p.m. May 16th. n 2.00 Line da. Left

Upper Lake Steamers.
Athabasca, upbound, departed Port
McNicoll, 7.05 p.m., 18th May.

Corsican, from Glasgow, for Quebec
ind Montreal, sailed from Greenock 7
p.m. May 16th.

2d from time to time that the decision
f chis important body would be made
public. about June 1. The belief pre-
vails now, however, that it will be Atlantic Steamers. ’
| forthcoming before that time. Montfort, from Montreal for Lon-| Canada Steamship Lines, Limited.
It is pointed out that the u:-knuwl-‘ ion ,arrived London, 8 a.m., May 1.\'lh,‘ Location of steamers at 5.30 p.m.,
edgement of Mr. Brandeis that the rail- Lake Manitoba, from Liverpool and | May 18th, 1914:—
roads are in need of additional reven- Belfast, for Quebec and Montreal, .ar- | Canadian
1es in an acknowledgment on the part rived Montreal 9.45 a.m', May 19th. | for Montreal.
f the commission’s counsel that the |

4 x Cas
carriers are entitled to what they are | 8

1z *d dewn

Left out 8.15a.m.

West of Montreal.

Lachide, &—Eastward 2.45 a.m. Gien-
» 5.30 aum. Keyvive, 6,10 a.m. In- |
Down Kingston 4.0 -am. | y caraon. o on o ity o |
)Sttawa, 11.15 p.m. ’ |
Clear, west. Eastward |

|
f
|
|
|
|

wsking for. The belief also is enlt-r-} ‘-'(“'“;‘(;{:11; Il""lll‘“”n;l 1.55 a.m. I‘tl‘slvl((:.l
‘ained by cgreful students of-the situa- . &t 8 . est, |
ion that h?h. l:r;nd‘:i:’ “r:num:ni-n:ll::--‘ THIS IS THE ONLY EVENING DAILY WHICH Hastward 7.50 a.m. Marshall,

: 5 s .00 a.m. Br
tions to the commission will have an . . ~
mportant bearing on the deeision in | GIVES UP-TO-THE-MINUTE SHIPPING i :‘;'lizl:;““i,,n.""(nii:.“-' v |
the rate matter. ] . a.m. Brita -
Railroad men who have given study lNFORMATION' AP.”” - “u“,m.m“". :!‘}"ﬁ(‘!em'
to the rate question are in -accord with .\;M’. I““H‘“.}”‘! 180k, C,
many of the recommendations and sug- El
gestions made by Mr. Brandeis and,
so long as the roads are placed in a
position to secure additional revenues,
are not particular whether they come

nnic, |

south- |
A. Jaques, |

S

Donaldson Line.
Athenia, from' Montreal, arrived at
Glasgow J a.m., to-day.

Acadian—Left Port
to-day for Montreal,
Hamiltonian— Left PPort

Colborne noon

Colborne

Montreal Line
Three Sailings Weekly—Tuesdays,
Fridays, and Saturdays.

Gulf Ports
NORTH AND SOUTH SHORES
Treight now being recelved; "’
§.8. “ Cascapedia’® sails May 7th
Dcck Foot of McGIill St. Cartage,
Phone Main 2688.
PHONE FOR RATES AND GENERAL
INFORMATION

General Freight Office, Main 5562.
Passenger, Main 4710_.

» Doctors: Doctors, denti

THE ATLANTIC ROYALS

Montreal--Bristol

DIRECTORY OF OCEAN 'SAILINGS. | ROYAL EDWARD

under way to complete roads as good
from Levis to - Jackman in Maine,

Sherbrooke to Derby Line on the bor-
- der between the United States and
Canada, and from Chambly to Rouse's
Point and in other, sections as well.

Hon. Louis Coderre, coming in late
after attending the funeral of Mr.
Wainwright, brought a message of en-
couragement from Premier Borden.
He said that they had every hope that
differences between the Federal and
- Provincial Governments would be
hed out, that the Federal Gov-
ment would make a grant, and that
€ ?:::ovlnclnl Government would ac-
,?.;n. J. A. Tessier, minister of roads
\thé Gouin cabinet, and Hon. Hon-
“Mercier, also gave a heary wel-
1o the delegates, expressing their
e personal sympathy with the ob-
for whieh it had been convoked,

lle Ald. Leslie Boyd, on behalf of
? Martin and the City of Monte
L . the pleasure that it
1o stand in the city in wel-
delegatés in the name’ of

enced fle real business of
' and the first ad-
by Mr. W.. A, McLean,
“'of " ‘the department of
- ©f Ontario, on “High-
Hon.”  After a preliminary
2nch . McLean devel-
iples of highway legisla-

£ could have general applica-
eity should help pay for

a wide area, so that in
years whatever work. was. done, the;
would be'working pn.a recognized 8ys-
téem which, when completed, woul

German Shipping Combine.

(Special Staff Correspondence.)

London, May 19.—No credence is
placed over here in the reported com-
bination of the North German Lioyd
and the Hamburg Amerika Lines.
Should it come, Herr Ballin, as the
head of a corporation controlling 899
ships with a united tonnage of 2,117,-
319, would be, to all intents and pur-
poses, the dictator of the world's ship-
ping.  What has actually happened is
this. All the companies which are
parties to the agreement which came to
an -end on January 1st, have agreed
to be *“good” until the first week in
August, when the Shipping Conference
meets again in London. The Nord-
deutscher-Lloyd are abandoning the
Australian service upon the expiry. of
the contract in September, as the sub-
sidy has proved insufficient to ned-
tralise British competition.
‘gard to the Eastern trade, the German
chances of ousting the well-establish -
ed lines are remote, while as far as
the Atlantic passenger. trade is con-
cerned, the British companies occupy
4 Bolid position and are prepared to
adopt requisite measures for their own
protection, ;

vince of Quebec as compared with |
other provinces.”

Mr. A. N. Johnson, chief state high-
way . engineer, Springfieid, 1., also
cut short an interesting address. for
the same reason. His chief contention
Was that the very first necessity ln‘
road construction was to ‘make a_plan

. ""‘: as valuable from its very unity.
“The

‘sessions are continuing,

With re- |

d be | York, while calls are made
its steamers, which run hetw
ada and the West Indies,

months ended May 15 las
61.¢00 freight c were purchased 1.,vf
the rallroads as inst a normal aver- |
age “of micre than 09,000 per y '.!
Therefore, it is apparent that the car-
| riers have not ordered enough equip-
‘ ment to care for ordinary replacements,

The car building companies have
been hard-hit as a result and few of |
‘lhem are making expenses at the pre- |
sent time. An increase in rates would |
not only bring new business for the
car building concerns but would fur-
nish additional freight for the raill
roads, give employment to a large num- |
ber of men who are how fdle and bene- |
fit. the general situation in many ways,
On the other hand the credit of the
railroads would also be strengthened,
as it would be recognized by investors
that the railroads are to he permitted
1o receive consideration when there is
substantial evidence of need for that |
which they ask.—(Financial Amerfea.) |

» only about

CANADA’'S TRADE WITH BER- f‘

MUDA. I
With a view to the development |
the tourist and general trade of Ber-
muda, an agreement, which was car-

ried by a large majority in the House L

of Assembly, has been concluded with
the Canada Steamship Lines, Ltd., |
Whose vessels already run between the
Dominion and the colony. ' The com
pany i8 to build two new 10,000-ton |
boats for the New Yerk route, and, |

in return, will receive a subsidy of | A
$80,000 annually, for each of them for

ten years. Moreover, the company has | ion Line, from Liverpool.
decidéd to grant a rebate of 10 per | 28rd,

cent. at least in the transport charges

of the work that ig 1o be.done over | On certain goods imported, and. will | D
the future|convey the outward mails free. The'm
y | €olony. is also served by the lfoyali McLean Kenedy Co., Agents.

Mail Steam Packet Co., from New |

general cargo.
{19th.  C. P. R. Agents,

London and Southampton, passengers y
Arrived 10.30 p.m, | bound. 3
| May 18th.

Three Rivers discharging part cargo.

| Arrived 9 a.m. May 19th.
| ford Co., Agents,

Line. Discharging sugar from West Mid. Prince—Down Port

of { Windmill Point.
| Agents.

| from Three Rivers,

there hyim;. with sulpbur.
éen Can- Windmill Point, Furness, Withy Co.,
Agents.

A Ames—Due Toronto 9 p.m. to-
night, eastbound.

H. M. Pellatt—Leaves Montres R
Robert Re- | morrow € ontreal to

|
Line.
Sailed |

Fremona, Melling, +Thomson
For Leith with general cargo.
at daybreak, May 19th.
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Wwhere in the rainy season the churches | & 3 In other words, the railroads will PORT OF MONTREAL. Dundee—Due Fort William - P.C & B. |
and the schools were almost closed be- | Gunther, 11 { welcome anything in the form of in- | _A Dunelm—Left Dalhousie 2 am. to-| 11 b, Provence, New York .. Havre
cause of the impassable nature of the San Juan, 14 [ creased revenues that the Interstate Departures. | day for Montreal. ' ;: i :f"l‘*-_“"?l]\{- Q“",""“ P I,l\‘vl']imrli
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IME-that Quebee Tiad made more pry. | Mohawk, Jz May 16 | give the railroads additional revenues,| Manxman, White Star-Do- | 7', o, Toadine i e New York . PG & 1| Service. I
= v ing ¢ i rov § i for reneral carg Sy S0 K. 2 Roch: g Jew York v From
gress than any other province. They but will bring about improvement in r!lll]ltlll, ln} general cargo C. A. Jaques—Due Port Colborne 7[ 2 ];m-l yf_]ln w, New York .. Havre . lr,m‘.
bad spent seven' or eight millions of other lines of commerce. Once the | Sailed at 4.45 a.m. May 19th. Jumus“‘»m' to-night. [ 5% "»‘l“‘;“l". Quebec oo 1€ - S RAL T\?l b
A % ey increase is granted it is expected c: Thom, Agent. | : o s RO & cania, Quebec .. Liverpool T.S.S. CASSAND . May I
rs, appointed a Minister of Roads, A . pecte a . " Mid. Queen—Left Port Dalhousic § T & o=
g‘dhlheypz'ere only at the beginning BALLIN NOT SUPREME buying will be resumed on a more « Millpool, Thomas, For Hamburg with | m "o day. westbound., SRy idra, Quebec .. .. G ATURNIA .. May 30
The Laprairia road would show what tenzive seale than has been tne case |grain. Sailed at daybreak, May 19th. | Sarnian—Due Fort William to-night. | 2 ntic, Quebec Liverpool ATHENIA June 4
theéy had done, and emerl;rlsvx were | Little Credence Placed In Report of |f°F more than a year. During the 12 |T. R. McCarthy, Agent. | " | 33—Oceanic, New York P. C. & S. enger Rales—One class cabis

Third-2

S§
$47.50
eust and westbound, $31.25,

23—Lapland, New Yorkk
24—Corinthian, Quebec,

. Antwerp | (L) upwards,

a.m. I e o London, Havre | —_—
ford Co., Agents J. H. Plummer—Montreal 26—Virginian, Quebec Liverpool | THE ROBERT REFORD C9,
— oy e . S y Mauretania, New York . Liver Limited.
R lale—Passed Kingst = 5 2 < . Lilverpool .
Arrivals. day, westbound. R on inoopy to 27—France, New York Havre General Agents, 20 Hospital Street,

Crown of Aragon, Hj$'schey Direct Nepawah—Leaves Fort William to-
Line. From West Indies with sugar |day.
for Canada Sugar Refinery. Roh(»rl}
Reford Co., Agents. Arrived May IX(h.‘ILm: 17th.
Lake Manitoba, Evans, C. P. R. From | Bickerd
Liverpool via ‘Belfast, passengers ana|17th.
Arrived 9.15 a.m. May | averton—=Should leave Montreal to~
| day.

ike—Arrived: Toronto 5 p.m.

Ascania, Melsom, Cunard Line. From
Due pa

sed Kingston, west-
and general cargo.
Robert Reford Co., Agents. |
Cairngowan, Thomson Line. In from-|

Arabian—Montreal. |

Robert Re- |

| W. G. Mordén—Up Port Huron 11.30
la.m. to-day.

Bulk Freighters.

Vessels in Port. | Emperor—Port Colborne, leaves to-
Crown of Aragon, Hdpschell, Direct morrow for Erie.

Huron 11

ndies at Canada Sugar Refinery,

» p.m. 17th for Port Colborne,
Robert Reford Co.,

Mid. King—Fort Williazg,.

Emp. Fort Willilam—Leaves
Lake Manitoba, Evans, C. P. R. From | William to-night for Goderich.
iverpool via Belfast. C. P.-R. Agents, |

Ascania, Mélsom, Cunard Line. From

Robert Reford Co., Stadacona—Due down Port Huron !.“‘
for Toledo, | W

Scottish
To sail May ' p.m. 17th,
JamesT hom, Agent. 2 Court
Norhilda, Donald 88. Co,, from San Cape
omingo, Discharging sugar at Wind-  William. | th
ill Point for Canada Sugar Refinery. 8]

gents.
Laurentic, Jones, White Star-Domin-

p 8oo 5 a.m. to-day.

Oswego.
Glendene, Corner, from Sabine, Tex- A.
Dicharging at '1.45 p.m. to-day.

to-day,

38—Empress of Ireland, Quebec

Wahcondah—Arrived Fort William & | 28—Celtic, New York
Wahcondah—Arrived Fort William 5 | 28—Bremen, New York ..
30—Vaderland, New York .
30—Pr. Fr. Wm., New York I
30—Corsican, Quebec .. o
30—Alunia, Quebec
“Due Fort Willis o 30—Saturnia, Quebec ..
Fort William to-night. 30—Teufonic, Quebec

and wrecking steamer combined
Fort ‘ launched at Br| }

| the Southern Sal
Emp. Midland—Left Deport Harbor 3 | N-S.

{ To. safl May 23rd. | pam. 17th for Fort William. 32 feet in breadth, and has a depth o/

Hero—Arrived Goderich b |pumps, air cCompressors,
| cables, and a deep sea diving
| tus.
Leaves Toledo to-day for Fort [ of 300 miles.

wn—Left Kingston 3.30 p.m. tnr,] in all depths of water. The ve
twin screws, and the
E. McKinstry—Passed Kingston | velop about 600 h.p.
¥: vided with heavy hawsers,
Renvoyle—Passed Kingston 1,45 p.m. render assistarce to any
tress, or care for any dereiict,

| Steerage Branch, 488 St. James Stre
730 St. Catherine W.

Liverpool | Uptown Agency,

Liverpoo) |

0—La Touraine, Quebec Havr

Canadian Service.

31—Tunisian, Quebec, London, Havry From From
Note.—Abbreviation— P. Plymouth: Southampton. Montreal.
C., Cherbourg; B., Bremen: §. South- | May 7......ASCANIA May 23
ampton; H. Hamburg; Wilm., Wil-|May 14.,.....ALAUNIA .. .. May 30
helm# Blg. Boulonges-sur-mere, May 28..%... AUSONIA . June 13

Steamers call Plymouth Eastbound.
‘Rntes, Cabin (IL), $46.25, 3rd Class
British IZas bound, $30.25 up. Wesi-
bound: $30 up.
| THE ROBERT REFORD CO,

Limited.
was General Agents, 20 Hospital Street.
May 7th, for | Steernge Branch, 488 St. James Street;

se Co., of Liverpool, Uptown Agency, 580 St. Catherine W.
ance is 118 feet long, |

CANADIAN STEAM TRAWLER
LAUNCHED.

The Deliverance, a steam trawler

The Delive

WHITE STAR-DOMINION LINE.

Martian—Arrived Port Colborne 7|19 feet 6 inches. The craft is faste
London and = Southampton. To sail|pm. 17th ed and bolted with galvanized iron has | Manxman left Montreal 4:45 a.m. this
May 23rd. = Robert Reford Co., Agents.| Winona—Arrived Port Colborne 5 | Plenty of deck room for wrecking and | morning. .
Cairngowan, Thomson Line. In|p.m. 17th. | beam trawling purposes and is de Teutonic left Liverpool for Montreal,

May 16th, with 1,150 passeners.

gned for salvage work. It it equipped
ith powerful winches derricks, steam

CANADA LINE,

Samland sailed from Rotterdam for
11th, with 1,687 pas-

anchors and
The wireless will e .-I\\'y::‘]‘xl.:,t‘
The trawl is known ag | Montreal, May
e otter trawl, and can be operated | SeNEers.
ressel ha Hannover sailed from. Rotterdam for
engines will de- | Montreal, May 18th.
The craft is pro= | Palanga from Hamburg, Bremen.
and canand Rotterdam, at Quebec 8.30 p.m.
vessel in dis- | May 18th: Due Montreal 8.30 p.m. to
"night,

LIFE UNDEI
ure % A

Eighth Annual C_m
> Canada to be
Prepn(ttiu

 PREMIER

| Will be Represen
Mn"é':-’Pruident Taft Has
Great Success.

Halifax, N.S., May 19.—Prf
are being made for the Elgh_
Convention of the Life Unc
Association of Canada, whi
held in Halifax from July 2
30th. The convention promi
one of the most important ¢
in the history of the Associ
will be attended by men of
wide reputation in political,
cial, and financial circles tl
the Dominion. Some nt‘ the
hooked already are Premier F
den, ex-President Taft of tt
Stat nd a number of oth
leaders, the list not he[.ng
plete. Those upon the list 3
include the following: J. A7
president of the Canada Lif

THE NEED (
INSURAL

Death of Bread Wi
Sacrifices for I

Makes M
STATISTIC

Father Leaves $30,000 to Fam;
Nearly Meet Their Expe

The following table, compi
statisticians in the United Sta
the Union Central Life, bring
The table is derived fr
his lifetime was in rec
s brought his family up o1

and two children $30,000, whic
sum of $1,600 a year. The de
demonstr clearly the hards

—AT $5,000 |

Rent: Apartment, $85 per mon
Food: At least $25 per week ..

Servants: One servant and la
Light & Fuel: Electricity, kite
range ...
Repa: Crocke;
hold supplies o8 wales u
Wife: Clothing, pocket money
Childre “lothing education (;
$125 ) i wamad Gl
Pergonal: Clothing, lunches, to
clubs, fare, sundrie:

, furnuiture

medicine ...... ebemer oo
Charity & Presents: Church g
Amusement: Ope theatre, e

tainment (($56 per week)
Vacation: 2 weeks, 4 persons, i

ing R. R, fare ... .

State Fund to P
Widows of Min

$25,000 will be Paid to
ows of those who Peris
in New River Collieri

TO AMEND THE A

As a Result the Commission
Endeavor to Amend the A
That Each Industry Will Be
Cost of a Similar Catastropkh

The State compensation fund y
obliged to pay during the next {
months abhout $25,000 to 85 widow
more than 100 orphans, as the
of the disaster in Mine No. 5 «
New River Collieries Compan
Ece W. Va, which killed 180
The mining company is a subs
to the fund and pays a monthly
mium of 1 per cent. of its payrol
the 60 native white Americans,
widows; of the ‘71 white men of
eign birth, 32 left widows, and «
41 negroes, 18 left widows.

It i ated that each widow w
ceive a minimum. of .$20 monthly
an additional $5 monthly for. eac
pendent child under 15 years of
The Public Service Commission,_ !
administess. the workmen's comp
tion law and its fund, has not ¥
certained the exact number of chi
1t Is estimated, however, by Liet
chairman of the commission, tha
fund must bay at least $2,200 mg
for the first year and that the
amount will gradually beecome le
the dependent children reach th
of €mployment, which is 14 year
addition to the payments to de)
€nts, the fund must meet the cos
burfal. This will amount to aboy
each, or o total of about $9,000,

A8 the result of the disaster,
Commission wil] attempt to havye
amendment to the ‘act passed a
next session of legislature, so that
hllduslry Will bear the cost of a si
lc;::’ﬂ;l‘lrophe by special assessment
y AW now stands, the industrj

¢ State are divided into 23 difr
Broups, each of Which pays an as
ment which takes into consitder

Be inherent hi

azards of the aiff
Broups, 7, ¥ g
common € money is paid into

fund and elaims are met
ard to the Zrouping.

B S LI
Cnh&;;) C. Fred Burks, Secretary ¢
o hia State Association of ]
wl"e Insurance 4, ents, has been

nted a mempey® of the Fire Pro

Hon Gomm;
fifce Cnngrf‘;:e of the World's T

out reg.
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Montreal.
Ly Tea May 23
A .. .. May?
L .. .. June 13

uth Easthound.
6.25, 3rd Class
25 up. Wesi-

FORD CO,

{ospital Street.
. James Street;
Catherine W.
R
NION LINE.

Al -4:45 a.m. this

1 for Montreal,
seners.

NE.
Rotterdam for
ith 1,687 pas-

Rotterdam for

urg, Bremen,
ec 8.30 pm.,
| 830 p.m. to

ighth Annual Cpnigp’ {
- Canada to be held 8th
Preparations. Have Been Completed . -

PREMIER BORDEN TO BE PRESENT

| Will be chhuntoﬁ"a’? Big Convention by Many Delegates —

Mn"ér“Pruident Taft Has Promised to Attend — Convention Should Be
L
Great Success. 3 LS :
ks ——— ey
Halifax, N.S., May 19.—Preparations | writers' Association; L. Goldman,

Managing . Director of the American
Life Insurance Company; Judge Rus-
ell;

ade for the Eighth Annual
f the Life’ Underwriters®
which will be

are being mi
Convention o
¢ of Canada,

held m,l.{““mnventmn promises to be | the Sun Life Assurance Company; Col.
g f tl:: most important gatherings | McDonald, Managing Director of the
e history of the Association, and | Federation Life; Mr. X. Clark, Presi-
I tne 1}3 ended by men of country-|dent National Life Undérwriters, Nova
ke Scotia; J. W. Falconer, President Uni-
versity of Toronto; Hugh Chalmers, of
Chalmers Auto Company, formérly or-

will ; en
wide reputation in political, commer-
cial, and financial circles throughout
the Dominion. Some of the speakers

booked already are Premier R. L. Bor- | ganizer of the sales fo‘rco of l-).le :\at— insurance and other particulars are
den, ex-President Taft of the United ional Cash Re.gist'er Company; G. T. I not known owing to the télephone and
States, and a number of other nation| Wilson, Vice-I r‘esnde’nt 'uf th,e 'u:|u.lf.» | telegraph  equipments  being burned
leaders, the list not being yet com- |able Insurance Company of New York; Inul. As near as could be learned, 18

lete. Those upon the list gt present (G. H. Murray, Premier of Nova Sco-
::wh‘x;lp the following: J. A. Topy, Hon. | tia; the Hon W. S, Fielding; and oth-
president of the Canada Life Under- | ers.

THE NEED OF INCOME
INSURANCE DEMONSTRATED

Death of Bread Winner AlWay§ Means Hardship and
Sacrifices for His Family--Income Insurance
Makes Matters Easy for Them

STATISTICIAN COMPILES TABLE

Father Leaves $30,000 to Family, But Amount When Invested Does Not

Nearly Meet Their Expences in Their Old Way of living.

The following table, compiled by H. Selfridge Standish, one of the leading
statisticians in the United States, and connected with the Illinois Agency of
the Union Central Life, brings out significantly the need of income insur-
ance. The table is derived from plain facts; it was the case of a man who
during his lifetime was in receipt af a salary of $5,000 a year, and for many
years brought his family up on thisijamount; when he died he left his wife
:.nm two children $30,000, which wl}en invested at 5 per cent. brought in the
sum of §1,600 a year. The decreasé in income, which is shown in the table,
demonstrates clearly the hardships gnd sacrifices his family had to undergo.

——AT $5,000 A° YEAR —AT $1,600 A YEAR—

Rent: Apartment, $85 per month $1020 Flat, $25 per month.. $300
Food: At least $25 per week ...... Biem 1300 Rigid economy, $
¥ per week ..,... 650
Servants: One servant and laundry .. 400 No Servant, laundry .. 130
Light & Fuel: Electricity, kitchen
range RN T vt Laiekvion 125 76c per week 39
Repairs: Crockery, furnuiture, house-
hold supplies SRR LS A, . L 120 25c per week .. .. .. 13
Wife: Clothing, pocket money .. ,... 400 . . 100
Children: Clothing education (fwo at -
$125 each) ... .... ... ....: 50 Two at $50 each .. .. 100
Pergonal: Clothing, lunches, tobaceo,
clubs, fare, sundries... ...vi &, 750
Doctors: Doctors, dentists, and~ “ b =
medicine ...... RS S S <., 100 | 75
Charity & Presents: Church gifts ..., 75 15
Amusement: Opera, theatre, enter-
tainment (($56 per week) .. ., .. 260 S50c per week .. .. .. 26
Vacation: 2 weeks, 4 persons, includ-
ing R. R, fare ... ... I - 200 10 days, 3 persons, in-
' cluding R.R. fare .. 40
Total i s § . coeeen $5000 $1488

|Gresham Life Has
Faith in Canada

Canadian Branch Opened at
Huge Expense Promises
to be a Great Success

MONTREAL TO PACIFIC

State Fund to Pay
Widows of Miners

$25,000 will be Paid to Wid-
ows of those who Perished
in New River Collieries

TO AMEND THE ACT

As a Result the Commission Will Of.'l:ces_ Established and Agents Ap-
Endeavor to Amend the Act so pointed from Montreal to Pacific
That Each Industry Will Bear the Coast—Incurred. Big Outlay—Com -
Cost of a Similar: Catastrophe. Rany Opt'f"'SQ'c'

At the annual meeting of the Gres-
ham Life Assurance Society in Lon-.
don recently, the chairman of the
meeting stated to the shareholders that
the new branch of the compuany open-
ed in Canada during the past year had

The State compensation fund will be
obliged to pay during the next twelve
months about $25,000 to 85 widows and
more than 100 orphans, as the result
of the disaster in Mine No. 5 of the

New  River Collieries Company at | 7" 1’ 1 o i otk
Eccles, W. Va., which killed 180 men. _m\ulyu a good deal of expense, iy
promised to- be a great sucgess The

The mining company is a subscriber
tn. the fund and pays a monthly pre-
mium of 1 per cent. of its payroll, Of

Chairman said:
‘"There a slight diminution in the

. 6 : : 5 . axpense rati 1
the 60 native white Americans, 35 left ;f”e]',‘]. ,"mf' DL the year |h“i'tl““[m-
widows; of the ‘71 white men of for- ranily. admit, a very material one.

This decrease, however, would have

eign birth, 32 left widows, and of the 3 X 5
been considerably larger but for the

iation J, D. Hazen, Minister of Marine
e fax from July 28th to the  and Fisheries; President McCauley, of

Flamies Destroy Business Se
tion of Portage da Fort

Homeless.

whole of the business section and part

of Portage du
[almut fifty mil

Fort, Que.,

!ﬂre vesterday afternoon.
hours—at

of $100,000 had been done, and many
people had bheen rendered -homeless.
How much of the loss is covered by

| buginess
totally destroyed.

The fire started through some un-
known cause in a sample room at Dol-
an’s Hotel, about two o'clock.

A few minutes later the building wi
a mass of fiames and the village, be-
ing without any fire fighting appar-
atu the fire spread rapidly to ad-
Joining buildings and soon had wiped
out the whole of the business section,
without even giving time to the oc-
cupants to save any of their personal
j effects.  As it was, some of them nar-
| rowly escaped inju At the time the
lm-e started, a high wind was blowing
which helped the fire to spread.

Most of the buildings burned were of
wood construction; some, however,
were fairly substantialplaces of ‘brick
and stone. Mr. Gerald Brabason, the

member of Parliament for Pontiac, who |«

has his home in the village,
ed to learn that his house
burned.

The people who were rendered home-
less were offered accommodation by
more fortunate neighbors in the vil-
lage; also by people in Shawville,
Campbell's B Haley Station, Ren-
frew and other neighboring towns and
villages.

As pleas-
was  not

Fire Prevention
Day Successful

Many Dangerous Rubbish
Heaps Cleaned Away,
says Fire Chief

FRONT YARD DAY HERE

To-day is Front Yard Day—Those W ho
Haven’t Front' Yards, Clean Their
Windows.

Yesterday was fire. prevention day,
and Chief Tremblay, of the Fire De-
partment,”spent a greater part of his
time in inspecting the work going on
in (he different wards. His opinion at
the close-of the day's work was that
the people had done well. He had is-
sued instructions that every resident
should clean up all rubbish about hi
premises, and froi ‘the reports of the
[ncineration Department, the peaple
obeyed instructions.

A statement issued from the western
incinerator last night showing an in-
se of 35 per cent. in the amount
of rubbish collected from the ecity's
lanes and streets over that of any day
week, while in the efforts mad:
to remove possible causes of fire, Chinat

last

Tremblay expressed himself as thor-
oughly satisfied.
From the west end of the city

alone 375 loads of rubbish were take:
to the incinerator, as against 300 londs
each day last week, and the work in
the east end was on a proportionate
scale. Everything has not heen lef(
until the clean-up week, however, for
*ver since the snow disappeared there
has been a gradual incre in the
nount of refuse taken to the incin-
rators, from the 250 loads a day dur-
ing the winter, until the 300 loads a
day mark was reached last week. Tl

der the supervision of Mr. I3, Nante!
incineration superintendent, whose
force was augmented by 20 per -cent
vesterday morning, three hundred men
and two hundred and fifty waggons he-
ing employed in the north end. 7o
day these men will take another
tion of the city, and by the end of the
week it is expected the whole city will
have been covered, and all the
and streets thoroughly cleaned up.

see-

lanes |

41 negroes, 18 left widows.

It ated that each widow will re-
ceive a minimum. of $20 monthly with
an additional $5 monthly for. each de-
bendent child under 15 years of age.
The Public Service Commission, Which
administess. the workmen's compénga-
ton law and its fund, has not yek gs-
certained the exact number of childreen.
It is estimated, however, by Lee-Ott,
chairman of the commission, that the
fund must pay. at least $2,200 monthly
for the first year and that the total
amount il gradually become less as
pendent children reach the age
of e_mplo_\'ment, which is 14 years. . In
addition to the payments to depend-

samewhat heavy expense incurred in
the organization of our new Canadian |
branch, where, thanks to the v: lu;xhlr{
assistance of our local committee, l'»{
the energetic action of our local man- |
agement, and to the judicious expen- j
diture of a reasonable sum of money, |
|
|
}
|
!
|

we have established an organization
which in the opinion of the board
will be of immense advantage to (he
society in the future. Canada, how-
ever, is a large country, and you can- |
not “establish an . organization from
Montreal to the Pacific Coast with

out inecurring a good deal of expense. |
Large initial expenses may not al-

ents, the f ways be justified in creating an or- |
burial, \nd must meet the cost of ganization, but in this case the re- |
|

This will amount to about $50

each, or a total. of about $9,000,, have no

sults do already, and we

As ¢ doubt whatever will continue to jus- |
“Ommi;‘sc;o;ﬂw:ltl Di the disaster, the| giry tne steps we have taken. Of |
amend attempt to have an course, it goes without saying th:t |

mgnl Lo the -act passed at the

next all organization cxpenses are charged |
lndu;:eriﬂv‘;ﬁln; legislature, 50 that each | to the current vear, and not to. the |
Citantay ear the cost of a similar extent of a penny held in suspense.” 1

il Phe by special assessment,  As
iy saw now stands, the industries of
tate are divided into 23 different

The report of the -Gresham Life As- |
surance Society, states that Aduring |

Broups, 1913, 6,668 policies had been issued, as- |
Vi Ry 5 ihich pavs an assess- | suring,an amount of €2 426,885 The |
5 inherati hn €8 into consideration | new premiums for the year amounted |
P azards of the différent | to £107,745, against £112,664. The
eommon fung ;!:lodnei' ’lu paid into the | income for 1918 amounted to £1,477,-
Ot Tegard to o claims are met with- | 339, agninst’ £1,481,521. Claims on life
€ grouping. policies were within the actuvarial es- |

eee— timate, and with bonuses amounted

c:ﬁa C."l«‘red Burks, Secretary of the to  £421,844. The cluims on ondn‘w-
ire ll‘m..x State Association of Loca me‘ntﬂ maturing by age or expiration
Bhic Ssumnce Ag_ents. has been ap- of term amounted to &£555,625. The
Hon ;:‘ 2 member of the Fire Preven- rate of interest realized upon the
Rice Coppl®® Of the World's Tnsur. | fUNd8, fesis tax, was, £4 28 7d. per cent.. |
Congregg, against £48s 3d per cent. The assets

4§ how amount to £10,665,601, ‘

To-day ,according to the programme
of the promoters, is to bhe devoted Lo
leaning up front yards, in econnce-
tion with which the following letter
has been communicated by Dr. Waller
Kennedsy

On Tuesday every citizen is ask-
ed in  the name of civic. cleanli-
to clean up and trim up the

of ‘his or her premises, On

trim your lawns remove ail

¥ bits of paper, and root un
all noxious weeds,
On Tuesday touch up your fences

where they need it, with paint, clean
up your front window, brighten up
vour shutters. On Tuesday put a
smiling front on your house. Makc
its face a credit to your street

Every clean front yard is'an exam
ple to the neighborhdod.

Yours for a clean front on Tuesday,
the nineteenth of May.

(Signed) Walter G. Kennedy,
Chairman.

RECEIVER NAMED To
WIND UP COMPANY

(By Leased Wire to The Journal of
. Commerce.)..

Harrishurg, May 19.— Chas. John-
son, Insurance Commissgioner, has been
named as permanent receiver. to elose
up the affairs of the Employers’ in-
demnity Company, of Philadelphin,
taken into court by the Attorney Gen-
eral’'s Department a short -time ago on

Loss about § 00,000
NO FIRE _PROTECTION

{Fire Started in Hotel and in' Twe
Hours Entire Business Section Had
Been Wiped Out —Many People

Ottawa, May 19.—Practically the

of the residential area of the village
which is
from Ottawa, on the
| Ottawa River and has a population of
nearly five hundred, was destroyed -hy
In about two
the end of which time the
fire had spent itself—the property loss

places and 17 residences were

work of cleaning up the lanes was nn- | stated,

at Cooper's Restaura

Mr. T. B. Macaulay addresses. Que
bec' Life Underwriters on Amendmeénts
to Insuranée Act in Monthly Supper

nt,

st

~ Pro
Why Not Hi‘i-

TS P "

4 Fartner ?

 JOULDN'T your business develop more rapidly if you
whom you ecould

- 'work of increasing ‘sales, finding new customers, reducing
costs, &c. ? If you are looking for such a man you can find
him most quickly —at frivial expense -through’our Want Ads.
Just write out your requirements in a few definite, concise

the
Act.

Weakness

M3
tor of

the Sun Life

pany, was the speake

DRUG BUSINESS FOR SALE AND FOR SALE.
chose the subject of his remarks, = medical practice for sale, Apply to LEADER OUTRITS -
“The New ance Bill." ‘I br. Kloek, Shawville, Que AR IS AND GILE MAR-
The . Naw ]I"s"“”“ l])‘”. K . Eo L. e motars, now located at 1200 De-
I speaker 1O is remar y . e P o ‘ y an . ST , o na ‘ J -
\'l)’lrli]:g ‘i,:'xl‘ hr”::“ul llw(-Il: !l:hl’t\' \'I';l Descendants of United Empire Loy- FOR SALE NEW THREE STORY Montiy ast, M. ). O'Hara,
Vedis in - the life theuranos Busine alists, who wish to assist in forming an brick ivotel fine stables and  yard, FERRO ROWBOAT MOTORS, — PHI3
and during that time he had remarked | A88ociation in Montreal and vieinits fine xummer resort, four thousand last  work in a detachable mote
a wonderful betterment in the rela- | 4re requested to send their names and I'j’l"”“'“'” Slekness cause of sale Built exactly the same all Perros
tions between different. companies; | 2ddresses to Box G. H. 42, ournal of Hor "'””‘v”l“" Apply to Box 156 For ten dayvs we will deliver at $85,
and the old-time. bitterness and un- | Commerce, and they will be notified _ L“ﬁ'j'ﬂ',’f" rQ or cauipped with Bosch Hill Tenslon
fairness had entirely Qisappeared. when the preliminary meeting for or- oOp SALE W ATER POWER SITI, Waterprool Magneto, $110. “Pyke
Regarding the amendments to the In- | &anization will be held. 1000 h.p. capacity.  First 500 could 372 St James St
sutance Act, Mr, Macaulay. said his| = T —— A be developed cheap.  Situation, M- IFOR N\ ( {OLINE  YACHT,
position was as one’ “behind the | WANTED—POSITION, BY AN AC-  jiwadka, New Brunswick, —three | covered 231 feet, 2 coyli-ders |\-‘,H,\.“.,'~'
scenes” both in regard to what had countant, with  thorough  British  mijles from Transcontinental and ¢ cluteh reversable gear, whistle, . red
been done, and what was intended to training, having had, in addition. . I R.R. For detadls apply J. A. Guy, and zreen ilghits, another covered le
be done. University course in Dublin, Would Edmundston, N.B. A4, 96 1 cullnier, 12 pawer, oSk
o thied dréirs srugxie fo 7 srefer electrical railway work, h oz y ) ’ . 4
The three years struggle from 1907 Lre ot & .! l.‘ rMlway: wo '\~|’l'f MANUFACTURER WANTS DPARTY “ 12 miles for hoth,  Ad. 1968
to 1910 had been productive of one of ing served some time with- a Npra to organize and manage sales Lo Uihain S, or Tel, St Louls
the best life insurance measures in| company of this kind, Address ( t0; ME11 616 it 116 Pasient Aelline ! ' e
the world. M. T, Journal of Commerce Officc | N thé asel nE i e T
The new amendment regarding the : a eustomer hogiiivery merchant | GASOLINE YACHT IN FIRST CLASS
. 5 ‘ S b inies | BUSINESS MEN AND MANUIAC- A customer.  Position  pays  from order, looks ke new,  Price $100,00
mode of handling defunct companies P $3,000 to 35,000 annually | st g
was due to the remarkable and dis- turers—Do you want a live ad. writ- l'-‘ ¢ e S"vn(» ann n;‘ s nvest - 1{4 auick, sale, can he geen at 69
graceful experiences, in regard to the er? Ho ware your circular letters? ,]’,“p“wll“ n"L '1“ “l”}’)’ ‘i‘"'l;‘”:;"l . pal i Lol _Uptown (8643,
! 3 . reg - R N - PP OS on goods, which is y s f P -
Union and Home Life Companies. Are they stale, commonplace and not | cured. - Don't answer unle :'”” . KOBAN I'WO CYLINDER DEBE-"*
Mr. Macaulay then gave some of the Winners? I am not an advertising lu-lng' conll releieiisn O SoY fachable rowbont: motors ean be ob-
ns for the failure of the Union| 8enius but I have selling gumption Shields, Gen. Blon: o 00 ,'r"_ tived from the Montreal agents for
xtravagance, bad investments, |- and can help you save money as well | 3 P, each Quiyia ‘“.'il,:‘;:::_' ;‘ "‘.l“" $9500. Ask for Mr. Thornton, Dlae
unwise management contracts, unwise| as make money. Drop a nole to Al- e T o : el mond Light Co, 308 Cralg
contracts with officials, cxcessive com- lan. West, ournal of Commerce, to- RESTAURANT AT 514 ST. JAMI West
.‘.";M';A‘x‘zgﬁw:s:;nnll“\'lm to Engiiah day. streel for sale; everythin gin gond LIGHT  ENGLISH-RIGGED SKIFF
3 vas lost to [Snglis condition; fine chance for prompt wanted on lak ore hetwee -
shareholders, the loss (o public as a| BUSINDSS INVESTMENT THE | . buyer. Cause for selling (Nnenn. | ciine an e anre bbb S
whole was $2,500,000, The mannge- advertiser .owing to ill health, has |, . four people, , l'|‘u'v< maode: l:." 'f’““
ment “thus had’ defied the Insurance to relinquish all or a part of his own- | SANITARIUM DOING A  GoobD pattienlarn fo Hox C 41 “"‘”“ )“l’
Department and showed up the Act. ership in a standard monthly publi- business, which can be largely in i, A Ay Sl Bl Kl 'l"»
It S to prevent sueh|  cation, enjoying a large advertising | . creased. Liberal terms offered. An 510
evils occu uin to strengthen the and subscription, and now in its fifth ideal refiried business.  Only those ! Pl i
hands of the Insurance. Lepartment. vear. Negotiations will only be con - Possessing husiness ; ity and whn ! Lic AL
Contracts like that of the National ducted with a magazine man of ex- an furnish unquestionable referen . ! I a
Agency with the Union Life would bhe perience. Cash required down $3.000 ces contidered.  This proposition v : 10
stopped in future. and balance of arranged price on bear the most searching investign " .
By the amendment also directors time at 7 per cent. To a hona fide tion, in first instunce,  Apply to Bosx MO0 BOAT IN GO0 ORDER,
would not be allowed to have any in- purchaser full aceess will be allowed - > urng C‘ommerce, vt twa colinder enzine, reverse
terésts in the invesgfments. hereafter to vouchers and records In first T EemeeRee——— cur. top, chairs, now In water. Can
made by companies, and misleading ad- instance address Advertiser I'. O TYPEWRITER REPAIRS, beoseen any time, Apply Box ¢ 42
vertisemeénts regarding capital would Box 3162, Winni i e s tonrnal of Commerce. ‘
not be allowed. S ’ i AGENTS I'OR AMERICAN OLIv 1 " Riiete, LY. 2T
Group insurance was still a ques- | FOR SALIS AT GOOD CONDITIONS,  Typewiiters.  Expert repalrs on i MOTOR BOAT 1I'OR  BALE, CQM-
tion, and although endorsed by the the stock and good will of a Trunk Amevienn machinists Ll plete. veady (o take the water; own-
managers of insurance companies was| 8nd Valise Store, situated in the W Muin 1615, Lty Idlding a larger one,  Address
being attacked by fraternal societies | West End part of the city. A good N o Wt f okt Office. Box 500, ., 7
and labor unions Mr. Macaulay claim- | Obportunity.  Apply I, O. Box 747 TUNGSTEN LAMPS, SNAIMOTOR BOAT, 26 x 6, 12 H/P,,
ed that his clause was not necessary | Clty. EVERY THING ELECTRICAT o1 voevlinder, will seat 15, with top
i o insuraho ¢ ~— 3 - . IWVER NG ELE UCAL n nd cluten, speed | ey, $8
Do STD.ins unnce at wll ae|l OWN ONIE SHARE IN A SYNDI-  Highting, henting wed Wiring. Phoms et speed 14 mil ssm,],,r
e highly commended the attitude ——y e 00 s - > y DRI oifer, can be seen any day
cate, cost 500, invested fo o for quick service ar 1le v O »
of the iance Department which, Oat 'y patel ur " G Qtlols Hervi Star Klectrie Co, It Lachine water wor . B. Sta-

in Coaper's Restaurant.
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Mr.T.B. Macaulay

On Insurance Act

Commends Amendments of
Insurance Actat Meeting of
Life Underwriters

HANDLING DEFUNCT CO’$S

The Experiences of the Home and Un-
ion Life Companies Showed Up

Present

B. Macaulay, Managing Direc-

we Com
night’

he said, was cordial and reaisonable in

the highest degree. Mr. Macaulay

whether the amendments wonld

pass was still a question, Lt he sin-
| cerely hoped it would.

Mr. aulay Cushing, Secretary of

the Ax stated that the at-

tendance at
couraging
bers present

s there w

Toronto
ociation,

A. Tory, of
Dominion /

derwriters.

New Bill Reported

to the

Cornmerc

been reported

bill,

proposed act

pany, transacting busi
chusetts the

and
issued

gue policies
company, has
bility on which
forced.
July 1st.
The New England

ies and towns in

the charge that it was insolvent,

of reconsidering rates.

Service of
Foreign Corporations.

House by the committee
based on the recommended engrossed

service of a

ere sixt

the meeting was most en-

Yy mem-

representing all the differ-
ent companies and includinzg Mr

John

Express of the

and |

resident

| George E. Williams, of the Quebee Un=-

INSURANCE CHANGES
IN MASSACHUSSETTS

to House to

e.)

on j

ness in

the poli

is sought to
The bill would take effect on

Insuran

change is about to investigate the cit-
its territory
have excessive loss rates with a view

summons or
writ may be made upon an agent of-the
company, who, having authority to is-
bond risks for the

Take Effect on July 1st, Relative
Process on

(By Leased Wire to the Journal of

New York, May 19.—A measure has
to the Massachussetts

udiciary

relative to the service of process
on foreign insurance corporations. The
provides that in an” ac-
tion against a foreign insurance com-

Massa-

cy, la-|

be en-

ce “Ex-

which

sentences and insert in this paper. Do it now. The results
will delight you.

USE w

“The Want Ad

ve an Able, Aggres&ive Business- Cettmg

share the burden of management and responsibility ? * Don’t
ik o) you need a keen-minded business associate to put additional capital, riew ideas,
fresh view-points, renewed vigor and vim into your organization ? Haven't you often thought
how the help of a man upon whom you could rely—a man who would put hisheart and ‘?uful
into the work—would leave your mind free for the highly important creative work—the

«| Rate: Two Cents a Word First Insertion; One Cent each Succeding Issue

dinner given by the lLife "nderwriters'

X
Novamn st ienavhey suaL s

.,

3 S

had a compstént’ partner ‘with

(Suggestions.for You to Adopt) -

PARTNEIR WANTED-—Must thoroughly

nderstand Diry Gools. | want i pdrt-
IDEAS regarding merchindisn-
Haligement, sales polleies gnd
promotion work--a partner who

can perceive the wesknesses In my or-
ganization and siggest methoda of dor-
recting them  Must _he prepared to in-
vest from £4000 to $10,000. To such ¢
man T will make anost attractive part
nership proposition Address H

WANTED ~Tnterest in a Retall Busi-
ness. 1 have $GUV00 to dnvest in aretail
concern In this &ty  J'hefer the Chathing
Jusiness.  Have managed retufl stores
for an syndicate  in  differént
leading of the country. ‘Thor-
oughly understand retail merchandisin
nd methods of projecting a stors Into
popular favor Must have share__ in
management  Address

Way 9

ascad

Association of the I'rovince of Quebec, e e
Mr. Macaulay

BUSINESS CHANCES.

years at 6 p.c. interest. Make me an 803 St. Catherine W, Up 1375,

WITH THE FIRE DEPT.

|PHILADELPHIA CO. IS

Verdun was the s

|
ene  of two Huui
vesterday afternoon, with a total dam- |
age of $1.500. Chief Dubeau's brigade
spent two hours in fighting the fi
The first  fire broke out at
o'clock in 407 Church avenue, an emp-
ty house at the rear of, and bhelonging

[Monogahela Insurance Company Pol-
|
to, the William Davis Company, butch- ,
|
{
|

icyholders in the Dark as to What
Their Position Is.

235

Wire to the Journal of
Commerce.)

(By Leased

ers.  Four streams were used, hut the
old wooden house burned like tinder |  Harrishure. 'a.. May 19, Attor-
being destroyed. The adjoining dwell- [ .o oot el has obtained o rule

ing took fire in the heat. and a dam-
age of $150 was done: a nearby shed,
worth $200, also took fire and
stroyed.

Before the fire
tinguished a second
for a fire in an empty stable and shed
at 157 New March Street. The fire-
fighters were successful in keeping the
fire to the stable, but it was too in-
flammable to he saved. The loss is es-

returnable May 23, to show cause why

was de- | the Monogahela  Insurance Company
| of Philadelphia. should not be dissoly-
was completely ex- | .4

larm was sent in

The Mono
was purchased in 1910 by the American
Phila-

liabilities

rahela Ingsuranece Compun

Union Insurance

delphis

Company of

which assumed jts

timated at $200 and assets. No further policies were
Two families were rescued from the | issued by the Monogabela I[nsurance
flames at two o'clock this morning by | Company, hut those wiich had heen

already issued were allowed to remain
in force until the expiration of their
terms

Later the American Union Insurance
Company hecame insolvent, and its
power legally to protect the holders

Constable Galitzian and Distriet Chief
Marin in a fire  whieh broke ount in
some sheds in the rear of St. Lawrence
Il}uulev&rd. and spread to the shops
[ facing on the street. One of these was
‘accupled by Julius Grobman, who liv-

ed with his family over the shop. After | of the Monogahela policies ceased.
| throwing two of his children to the| Notwithstanding the notices which |
constable below, Grobman jumped | were sent out to this effect, and the

advertisemetns which were inserted in
newspapers in different states, many
agents neglected to take up Mono-
gahela policies, which were in force. A
number of losses have occurred under
these, principaly in the west, and in
as much as the Monogahela Insurance
Company has never been dissolved,
claimants undér its policies have been
unable to understand why they could
not collect their losses. I is said that
the disgolution of the company is in-
tended to simplify the handling of
elaims by the receiver of the American
Unlon Insurance Company,

from the window and was badly in-
Jured. His wife was rescued by the
firemen.

The stores damaged by fire are as
follows: Milton’s Cafe, 498; H. Held,
500; M. Bloom, 502; and I. Lake, 504
St. Lawrence Street.

There are six shacks in the rear of
these which are completely gutted
but the damage, although known to be
considerable, could not be estimated
this morning. According to the fire-
men the flames originated in a wooden
huilding in the rear of St. Lawrence
Street, but the cause of it is unknown.

NOT TO BE DISSOLVED

FIRE PREVENTION IN
THIRTEENTH CENTURY

|'No Mercy Was Held Out to Fire-
| Bu -People Were all Firemen—e
Methods Were Most Crude.

One wonders what fate would have

overtake the captured starter of fireg

|
r

In thirteenth-century  London. For
| after the blaze of 1212, which lasted
‘.,,, da allowed up part of Lon-
| don Bride and was the cause of pyer

| 1000 denths, every preciiution  was
| taken against_fires. For in iance, all
| buiider o fhous were ordered to
r.....; them with tiles, shingle boards,
[ or lead, and to stop an outbreak any
| honse could be pulled down, Thus, Mr.
|t 5. Wheatley on the safeguards:

| “For tr speedy removal of burning
| houses ch ward ‘was to provide a

strong iron hoc
| dle two chains
which
| of the

K with a wooden hdn-
and two strong cords,
were to be left with the bedei

ward, who was also provided
| with a good horn, ‘loudly sounding,’ ”
| And, moreover, eve ry householder was
| ordered to keep a barrel of water Pe-
| tore his door—London Chronicle.

|
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i  Personals i

Hanson, Esq of Hanson
mndiers, and investment brok-
lontreal, ed from Liverpaol

on the C. P. R. Empress of
Ireland for home. He has been abroad
for about three monthe,

Jdohn A. Tory, Toronto, manager of
the &an Life, is in town for a few days.

Mr. J. W. Molson arrives bLy the
Lauurentic on Saturday.




! ternational
fer of gold from one country to an-
other this practice is almost invari-

SO L

1 debts by the actual trans- | EORROWING FROM YOUR WIDOW-
Insurance meén in both Canada and

" NEW AFTERNOON PAPER
The Jourpal of Commerce, an ad¢
tion to'M I's afternoon newspa.

the United Stabea are

- Journal of Commerce

Published Daily by

ably adopted. The whole transaction
is based on credit, and the important

about the exeessive 1oans which are

‘the Journal of Commerce Publishing
v Company, Limited,

At 35—45 St. Atexander St., Montreal

thing to remember is that the foreign
exchange banker, who undertakes the
financiul settlement of these twe
shipments, knows that this credit is

ing the past few ximlitlgs when money

cyholders found it very convenient to

v, ldine. President and guaranteed by a fire and marine in-
o W s'l‘,dn:r»in:\"hn-l. ¥ surance policy. The insurance of lhosol panies. The, accommodation granted
3. C. Ross, M. A Managing BAItor | yrg0es in relinble companies m“dp‘hy life insurance companies in this

Se

ness

retary-Treasurer o transuction as certain as though | matter is most helpful, but, like many
Manager.

|
all payments were made in cash. lf‘ other good .things, can be abused by

J. J. Harpell, B.
and B

Offic

: - theyproperty involved in any of thes { being used to excess, At the recently
Lombard

shipments had been destroyed by fire held convention of the Association of

Commerce

McPhee 44-16

Journal of
Toronto—A. C.

5 Tan . nee, it
Without a result of the confere

!
|

fire insurance as rnllau*ml} As
|

Subscriation e security the wholesale merchant | was decided to hold an investigationu
R could (>m extend credit to the n-nnl—l‘ into the whole matter and see the ex-
s = er. But with goods insured in re- | act amount of ‘'money now borrowed
(n  Hable company against loss by fire, [ on life insurance in the United States,

RAILWAY RATE REGULATIONS: I the wholesale merchant can grant an | the reasons for the borrowing, .‘”}0
UNITED STATES. able and honest retailer credit to the [uses to which the hundreds of mil-

In so far ag hysiness is cor G extent of five times the latter's capi- | lions are put and any other fu(-lor:\'
thefibIRe e TR o iop TonT L tal The only risk run is the danger | bearing on the situation. The :\ssom-
United States has Yo dd with x ot the destruction of the goods be-| ation are trying to do all in their pow-
Sk SOmEw R, fore the retailer has sold tiiem, which | er to lessen this habit of borrowing on

fare: LOMMER sl vould probably make payment impos- | life policies. It has frequently hf'l’n

AL s s ible.  Through insurance, this risk | pointed out that loans made to policy-
to death. The result of ithe ' s climinated and the retailer becomes | holders are seldom if ever repaid, and
ictions; and, pinhibitions niost a cash-trader, as far as the | the amount thus borrowed is rlwlur(.od

L e roausinsinest e urinz of favorable terms from the | from tlic policy payable at maturity
Rt Lo ' wholesaler i= concerned. | or deatl, thus lessening its value to

the benoticiary. It has also been point-
ed out that, while some loans are abso-
lutely necessary, a very large propor-
tion of policyholders borrow funds for
provide

operating on

sanie way, the wholesaler, if

he is borrowed money,

can secure the most favorable rate

trom the lender of credit, if he protects

it Interstate Commerce (‘ommission

tu

and entreaties of the roads that they

youths who borrow their
| insurance policies to buy diamonds or
automobiles.

money on

S10,000 of the

e of a year, have under its pro-

1 ) insurance may, in
a deaf ear, to Lhe arguments

co

N t ion from $50,000 to $75,000 worth
should’ be‘allowed’ to increase freight

Against thus

insurance

of merchandise,
the

distributing

charges by five cent.

the
considerable number of shippers, and

Der | s n ¢ ¢
I the cost of over large ! The increasing importance of “alum-

inum is illustrated by the fact that

rate increase are also banded a

property values,

i I may be shown m amotier way | nearly 27,000,000 pounds of that me-
the smaller business men. It is sig | )
ififi i that fire insurance enables a man | ] apg manufactures thereof were
nifificant, however, that thé nuisber L K f 3 ! ) 4
i with limited capital to transact a | imported into the United States dur-
wlho are opposed to an incre: in sy > .
X . e— much larger business than he other- | jng the last fiscal year. Canada sup-
freight rates is diminishing ver) S - = - ¢ !
. Wi could. Take the case of a grain plied 4,750,000 pounds of the crude
idly.  All sane business men in t

[
Fiia dealer Who possesses $40,000 capital. | metal.
. W this” caBital ‘Tet us assume that -
dar i ~ T v v i
s " nie purchases wheat in the West at $1| That Anti-Tipping Law at Ottawa |
pet bushel, with a view to selling it in “ seems to be waiting. It will be inter- |
or storing it in a.warehouse | esting to see what will happen when
In the past eight ¥¢ = is [those Senators r
I tat c Commission | [°! @ more favorable market. If this | those Senators run up
nterstate ominerce ommission X 3 M e
Yorata sty = “C . glain dealer’s transactions -were lim- | aristocratic waiter.
was vested with-asthority to fix rates, _
to cash purchases of wheat, he -
d probably be obliged” to’ wait Montreal is having a Clean-up Week
before -he could sell | 2nd a Good Congress. She
grain and liberate; his capital for | should add to the list a Safety First
alle he investors of the coun = I ¥ S o
fallen upon cue lm\‘ Lot |; H:_' H’m" | # new purchase, and his profit would | Week. Safety First principles re-
try, many of whom can ill a ll)lj tof o exceedingly small, sinee. modern | 9Uire to be taught in this city.

United States now realise that a

increase is necess

|
(
absolutely |
the railroads are to he kept out of the
hands of the

the East

T since the

s, or against an

the shrinkage in t
of railway
of $3,000,000,000.

market valuation |

upwards |

securities totals

Roads

ral weeks

This great loss has

his

2 see such a shrinkage in their holdings. o + i | |
: 5 s . comapetition in that business enables | p; . |
The railroads are doing an increas X - = | It is all very well to voluntarily as-

= | hiti to realize a profit of only one or | g '
ingly large business, hut at a much | Fain | SUme the White Man's burden, but
two cents per bushel. But grain | |

greater cost.

Interstate Commerce | , 3 | ship load of Hindoos thrust upon her.
) | that basis, and must resort to the|
took charge, the percentage of the/{

Instead of limiting his |

Six years ago, when the | i < | Canada naturally objects to having a
S o ifitasion declers cannot transact business on
ommission

-~ | Usc of credit.

wages to gross earnings was 7 N i n = ', RS |
f :” JI ‘1\\ i L > | purchases to 40,000 bushels, the deal-| The story told' by the survivors of
er cent; last year it was 42.33 per - p X N a $rin: enpy ian” fe a |
Dem it 3 : ;ri ] : Cler ill at cace have his wheat inspect- | the Leland Liner “( olumbian” is a
¢ : 2906, the roads carried but | y ot , o aka B
1,483,000,000 I‘)l while last year they | ed. graded, represented by warehouse | 12TTOWing one, We make far too
,483, 5 ons, while last year thes

P 5 i 3 lendi 5 Vice re: AT
a2 604, 000,000 o T e | receipts, and insured against loss by | little of the splendid servic e rendered |
; ,004,000, ons, g the | o 3 | by me raged i 5 spwalks |
ast three years the total t of rail. | Then he will take' the ware-|P¥Y men engaged in the humbler walks |
5 ee years the total cost of rail- ife Their self-sacrificine ofama |
b 3 Nt e [hose  receipts, representing the | ©f life. heir self-sacrificing efforts |
road labor has averaged 5.82 per cent

busiiel United

For the first four

equipment, and as equipment becomes |
older, it costs.more and more to keep |

higher than during the previous five | ' ¢0 and the insurance policy to [O°ften rival those of the greatest |
P g the previous el.. . i1 ‘war
)"gm W o ’; ita !‘ I his banker as collateral security for a | heroes in war. !
fears, while per cdpita wages ave | p oz ¢ ¢ |
p P B - 1 | loan. The banker will lend him capi- = — |
averaged about 12 peér cent higher. | s |
3 tal, probably, to the extent of 90 per | Last year, Canada sold $110,000,- |
As a result of being forced to pay out | * Gt i valh I the whost 000 of Municipal Bond N
18y i ga ]'€ i 1€ value o > wheat, or of ] nicipa s [ vhic
money for WAl Many of the rail (¢ ] : S oo cipal Bonds, of  whic hJ
e¥iAd - #46,000. If wheat remains at $1 per | Gieat Britain purchased $69,000,000, |
roads are too poor to purchase needed i _ ’
the dealer can at once pur- | Canada $20,500,000 and the ‘

36,00 bushels more with the pro- | States $20,000,000.

!
¢ | 2ad . accordingly -make seven ‘or ej ht | should cultivate as the Ameri ans |
«-the-slightestdoubt but that the situ- times ”:' '1 fit 1 ould realiz 'l',lzi |\\uuld arch Hr ll \“”““m!
- | 1€8 2 pro e ¢ ed e if his 4 chase a at many f |
ation in the United States calls for ’ ; ' ¥ = B e, el nur;
5 Jusiness were restricted to cash trans- | high-class municipals if they
radical treatment. ]

The railways are

Andustry and is one of the hasic fac- Wheat may insure it under a marine | YCSterday.

being made by poli iders. Dur-

was tight' and - people were at their
wits’ end to secure funds, many poliy|

Strect. 2 or by the perils of the sea, the credi-| |ife Insurance Presidents of the Unit-
New York—L. C. Randolph, 206 Broad- tors would, -nevertheless, be protect- | eq States, one of the chief questions

iy :\\' . Dowdi 25 Vie- ed, since the loss would be made [ yp for discussion was this one of ex-,
Lmui:lr‘;“ Westminster, W good by the insurance companies. cessive loans on life policies.

| eculative purposes or to
hetter his banker or the manutacturer of | SPeculative p i !D T 1 16 6
il : selves w ixuries. £
. ht goods with an insurance policy. | them " t o = .
il " ds, the wholesaler discourage this kind of borrowing that
I buy 1 goods, ] Psale = P rervwhere
P pay.only 10 per cent of the pur. | \BSUranve companies everywhere on
may pav.or ¥ he i : 1
ot these road ¢ . K 4 | this continent are studying this ques-
! e : chase price in cash, the remaining 9o | this continent ”;l ‘“ -inLlh‘ l'lnian
rehe supplic ¢ ior n some States e
. ' & » per cent being advanced as a loan by | tien. In ]”"_L de through legls
o1 n they are unt florts ure being made 2Bl1s-
! the banker or manufacturer, the se.| €ffort oty b
Lt an anterferin SR w.ty for the loan being the good [lation to curtail excessive borrowing.
" cui.ty for the loa s .
ma . As a result, order : A | It is probable that a campaign of edu-
: . themselves, but only when insured ) N S A1l
for al steel. rails and 1gainst loss by fire. Of course, the | €ation combined with legislation w
stock 1 e been reduced to an 1 o = o = . ; be necessary to lessen the borrowing
: wholesaler or the retailer, as the case lieyholders in
ligible quantity, thereby e - 5 abits  of many policyhc S. 2
il Ll ! may be, must pay for the insurance: habi ¢ 3_ I not supposed
the whole steel industry, w S one : B surance companies are not s
; i tryv | but the reduced price at which he { Surud e pl & TRARE
e mos mportant n the country. . » philanthropic oaning
gt B moat imborta he | & the goods, or the favorable rate |10 I KI AEIEDD . Tio
ny 1ys t ailroad= in  the . ions.  Loaning money on policies
e A W per | Of interest at which he secures the | o0 | ; ]g ot “l e
United States are between the uppe > - vorthy and helpful practice ]
United: Bta . L credit, pays for this insurance over|@ Worthy ar p .1 ¢ |
and nether milistopes, on the one < . many other good things can become
: ! the i ing | and over again. As an insurance | .I - o t - That |
liand bor unions and the increasing F abuse if carried to excess. €
el 00] N policy may be made to cover all stock | 80 abuse s .
cost of labor and equip 15 addi ? . = 5 it has been carried to extremes is ad-
X thet goes into a store from time to 2 )
to the operating cost an adam- A N jey. | mitted by all, except some misguided
tinie during the term of the policy,

| agara, secretary and

were | support her.

Printed in Montreal, it is Waited upon Mrs.

to financidl add commercial matters.

I Finance, is thé editor-in-chief; Mr, J.
. Ross, form
pondent in Montreal, managing direc-

borrow from their life insurance com-‘ pondent in Montreal, managing editor,

| and Mr. J. J. Harpell, business man-
|

| ager.— Belleville Intelligencer, May
. ; r 3

: GREAT BRITAIN'S FOREIGN

| > TRADE.

The toreig;n trade of the ! United
| Kingdom fe1] off appreciably last month
as compared with April, 1918, imports,

| 946,822, a decrease'of £3,105,767. This
appears to be largely if not entirely

were in April ‘this year, whereas last
vear they were in March. It is also
important to bear in mind that last
vear's figures were exceptionally large,

pers, madeits first appearance yester-
day, with an eight-page paper, the.
of _which are chiefly deyoted
Hon. W. 8. Fielding, éx-Minister of

er Toronto Globe corres-

at £61,624,702, showing a decrease of
! £1,329,035, and the exports, at £39,- | commercial hquses try.at times to cor

due to the fact that the Easter holidays

ne of New |
England's leading manufacturers re- | 3
cently said that many newspaper edi- P
tors in New England are too pessi-

mistic and _deluge the readers of their
papers with gloomy . views while busi-

ness men are trying to ereate a gener- |
al feeling of optimism, * This is not |
true of New York eity papers. The

difference between good times ana bad

times in business depgnds more on sen-

timent than on anything else except

thé crops. Barring a erop failure or a

great war, businesss should always he

good and always would be if the mas
es of the people, including = busine
men themselves, were able to ke D
themselves in an optimistic frame of
mine.

Some bankers, brokers and large

rect what they believe are the mis
takes of the newspapers by sending
out market letters and advisory . cir-
culars to inform the public regarding
the proper state of affairs The trou- |
ble with miich of this literary output If
of business offices is tHat the prepara-

g

(It Kipling, were 4 bond man,)

vou can keep up "salé§ when all about you
" Are falling down, and talk is awfully blue;

the imports representing an increase | tion of it is entrusted to inexperienced If 5,'!"" S'm_mc.]l‘. .r,ml,h(,p‘;"::lff elz:nyl:u’: c:]iiednl!nui:mt)xl")‘t e
of £2,551,189 and the exports an_in- | clerks who have no other qualification | X Hl"u:!? stoe \sr Lu';‘ o And e evnrklirled ) 3
ase of £10,165462 - Compared with | than the ability to write the English | 1t you have purich, i Tk what Voo abil
April, 1912, the Board_ of Trade re- language, and even in that some of Of rooting f"r_,“? > "',H‘;n,n B omnis s -
turns for last month show increases of | them are woefully lacking. A house And_smilingly forget your ey, &

19,427 in the imports and £17,059,-
5 in the exports, but that was not a
normal period, owing to the coal strike,

L1

which extended over the first week of larger stocks of géods should not per- |

the month,

THE ART OF LIVING.

Many people never learn the art of
living because they never see the rela-
Live importance of duties
and interests, and never discriminate
between the things on which the
ovzht to throw, the full weight of their
energy. and these which they ousit
to touch lightly  in passing. The
‘ults of sceing things out of perspec-
| tive and of losing the sense of relative
values are not always tragic, but they
re always (Wasteful of time and
strength, and they destroy the symme-

opportunitie

try of living. At a time when many
interests appeal to men or women 1t
is 15y to dissipate ore's vitality and
| waste cnes’ influence, It is so easy
| to know a little of everything that
many  people know nothing thor-
| oughly. They become’ eclectics in

ion and their spiritua!  ene 4

orates in a vague interest in

gossip, £0 to speak, of half a dozen
fuiths; they read the text books of
all the arts, and end by losing at-
| ever capacity for pleasure in v
they had when they became “globe

trotters” in the galleries, museums and
studios: they hear lectures on philoso-
phy und get a Smattering of the dia-
lect of thought without learning how
to think; they join a hundred chari
tivs, and never give themselyes: they
are eager for all the reforms, bhut have
no time to give real support to any of
them. Thew accapt everylhhig that
comes their Waythéy rejédf nothing,
and life; in ‘their hgnds takKed ‘an nei-
ther uanity wot henﬁly,' They Yesponad

to every call, and no sooner start in
one direction than, they are diverted
into another path and never reach

the end of any read.—The Outlook.

A STRAW.

Within the past few months thirteen
out of sixteen miner suits brought ag-
ainst a prominent  western. road. in
various sections of the country tra-
versed by it were settled in favor of
the defendant. All of these were Jury
cases. It is suggested that this is a
record which marks an important

change in the general attitude of the
public toward the railroads. Up to a
year or 8o ago such a thing was

hardly heard of. Then a favc able ver-
dict by a juryin a damage suit against
a raflrogad—and “4-<vestetn ralroad_
was consgidered alm @st inherently im-
probabld s infreqgently 4id i€ occur.
—Newi¥drk gon. o

At the annual meeting of the Michi- | I cons

gan ‘iire Prevention. Association Fred-
erick Andrews, of the Detroit F. and

M., was elected here with George W, | here is no good

Minskey, of the Americhn, vice-presi- |
dent, and M. M. Hnwkhu)'s’ of the Ni-
treasurer.
four companies doing a gener:
n in Michigan are not represented
in the membership. The annual meex- |
ing will be held in the Arlington n(.n-l,!‘

Only |
busi-

in Petoskey, Mich., July 15th, and on
the following day inspections will be

made at that and surrounding towns,

*¥dbddid LR R Ry

% “ A LITTLE NONSENSE &/
i NOW AND THEN” §

FEESEFEEEEEL TR bbb L L L L LS :

Skids: We are off to spend a
quiet holiday in the mountains.

nice '

Why the gramophone .'mll[
|

|

ved 5 oz vess is con. | 3 rese: e | Sk 51
e el . e Y e, g o oy | o e presen e, tro | Bt
the m ntenancg. of equipment now insurance .-h an aid to rr:e;lit Lhé :«'h;:w; a considerable ~<I|rir;k":'€; ;“: i‘?1 et i lh-\-,\"n: o o l}u'p;.nk th(‘!
©€osts $260 per dhousand tons carried dealer may do a $300,000 busine: : and [is a ﬁeldl »\:hir-h‘ uur‘ hunzlk -]musl i ;l‘?ll:l‘(pd Toneen rof; G NN”““._J
against $212 in'71906. There is not Cen ? i A :

Father: What! You want to marry
daughter? Why, sir, vou can't
I can hardly do it my-

Casey and asked for | reading the newspapers should remem-

back .long before the Bell;

that wishes to create a feeling of hope- ‘ To come »
:‘:n:‘\'-“ i tlon L Qugs. the, fal :::’ If you can dream—and_turn' your‘dreams to metal;
) | 3

securities or retallerato lay If you can think—and dope_successful trades;

founded

¥ = = se th raw, hard competition,

mit an experienced boy to indite and ‘ It ‘\‘\‘“ I’Iilr,]]”m(:llun“;" until daylight fades;

s rs or ars contain- Ang g d 1 ayhng 2208,

:;,,'_.‘llq;t:,[l“;:.!,,cll:lul’g.l;”,‘::":)r; soniain | If vou can see all joint agreements broken,
g sta £ at |

And yet keep perfect faith in them yourself,

.u'nvfn(-[, 1“ :slm-n z;. m-,‘.imunli.;-ui- but | And help the House to swell thielr yearly volumé,

It Is useless to make-claims that are | ! i WAL, CoRPirmatice . 2 pelf:
| ! now that confirmations mean the pelf;

not borne out by what has actually | Andi nov

happened. The heads of these .r:u‘i

ses k v ; % P . If competition always beats the pistol
houses know full well what ('umhluvn..r And sells your pets before you have the “Go,»
And still you get away with your allotment,
With little noise and no big- ¢hested blow;

are, but they do not take the trouble
to see that the literature which bears

| Ujmn' name ;u-lmn]ly expresses Hmr! If yvou can sell and salt away forever

- | Vlews.  When a mining broker, for in- | And get the cash from many a secret hoard,
sx‘;mm', iets his press agent ‘t'-Il his | And know that on the morrow’s opening
clients -day after day that pric we |

i : They won't streak back to us across the Board;
8oIng up and that certain min are

about to open up veins of fabulous
value, and the results predigted do not
follow, attempts to create optimism

If you can do all this, and, in the doing,
Be loved Dby all the men within the shop,

g n‘ And not hook thumbs into your vest sleeves,
have an actly opposite effect., It is | . And strut as though you'd really reached the top;
always dangerous. to prophesy,

but ’

s Why then, by gad, you are a live one,
well considered descriptions of ;n-!un]’

A Man, my son, and, what is more,
There is no top for such as you are

You'll have to build yourself another floor.
—The Wall Street Journal.

*onditions and conclusions drawn from
! them pointing out the probability of an
| improvement as

soon

as confidence isJ
restored usually achieve good results
The better class of newspapers nl"
this country are always on the > of | ANt
g io| CLEAN-UP FOR WESTMOUNT. GOLD lMPORTS
what is

possible to advance bu Westmount, May 18, 1914,

interests and the welfare of the we

| . i

[ To the Editar, “Journal of Commeree FALLING AWAY
eral publie. Gene prosperity he | Dear Sir, Through your columns,
fits the newspapers quite as much n- | please commend to the attention  of

it does

United States Handled Very Much
Less in April Than in Same
Month a Year Ago.

Washington, May 19.—Imports  in-
creased during April over April of last
year and exports decreased in the
corresponding period, aeccording 1,
preliminary figures announced by the

any other clg of . business, | the owers that be, in Westmount,” the
and they are therefore serving theair unkempt condition of the unfenced
own interests by sisting  business field which dis the south side of
mén to bring about an Improvement in | e City's chief portal, and which can-
| zeneral trade. not fail to leave a permanently ad-
| An newspapers which pay attention | verse Impression upon any visitor who
Lo’ business news seek the advice nnd [enters via St Catherine St. at At-
publish the opinions of brominent’ men | water Avenue.
in active life

‘prngl':-xs and are always willing 1o

Too many of these men | Last year a4 promise was given o | Bureau of Foreign and Domestic Com-
| are chary of giving interviews to news. | have this seen to, but the same old | Mmerce, Department of PDmm“"}"f
paper reporters though a change i, ‘ mud - puddles, hreeding  bad smells, |, April imports aggregated $172,640,
this respect has taken place recently | flies amd other pests, the same old [ 852inst $146,194,461 in April of law
which has enabled ihe newspaners of | collection of rubbish, a little more | Year, free merchandise representing
New Yo sty and battered, with the accumu- | $106,7569,496, or ﬁl{; per cem.' of  the
interests of the country much better | lated contributions of another winter | Month's total, against $76,8 2
than formerly. The New York Stoon Still offend the senses, and, unless ac- | 52.6 per cent. in April a year ngo

change is now
newspaper men
and its

more accessible to
than it was formerly
wide awake members
been much gratified by the
port the newspapers
their best interest

P'ublishers and editors of newspa-

“ion is taken, will doubtless remgin un- _l{”m‘_’xl’u' exports ‘in April
til nature, charitably but temporarily, $158,996,394, a f“‘cr(‘”ﬁ" of $37
disguises it with another growth of |as compared with April, 1913. Fore
weeds and grass. exports totalled $3,372,458, agains
Who is responsible for this,  ana | 579, 732 in-April-1913. .
vhere are the Health Officer, the Ge:. For ten months ended April, 1614
! Manager. the City Fathers and tae | Imports totalled $1,571,219,802, ngainst
pers may fix the policy of their jour. | Citizens' Committee, that such a dis- | $1,548,038,644 last r.\‘uar. and (lumv:ilr
nals, but they eannot altogether con- J creditable condition sheuld be permit- | exports $2,018,112,538, against $2,077 -

totalled
T o1

have

City to serve the inl]-ul'['tni/

trol their reporters and special writers, | ted to continue? 277,678 last year.

When the leading financial w riters ana truly. IPoreign goods exported aggre
reporter STREET. §27,478.229 in the ten months,
per pared with $30,594,133 last year
The excess of imports over exports
April was $10,271,872, and the ex-

ted
com-

Yours
TUPPER

of the New York daily pa-
are constantly snubbed and even
| insulted by doorkeepers of
and by saucy telephone wir
beéen ins

dusky hune .
5, Who havye n

INFLUENCE OF RAILROADS UPON «

ructed. Lo keep the 2y of exports‘over imports in the ten
ad 5 i S“,m,‘“"‘]“,_\‘_‘,N",.'l'”’,':p'"i‘r‘m‘”’]‘:ﬂ THE BUSINESS OF THE months' period is $474,371,465.
with prejudice inst some large con- COUNTRY. Gold imports during the month to-
cern which has received them coldly Orders placed by the railroads for |talled $ 462,174, compared with $40,-
[ wd the news regarding that conerrn | Steel rails are of great importance n| 133,537 in April, 1918, while exports
intly gloss the steel industry of the 1 nited States

*d in spite of all that
publishers

were but $447,386, against $3,110,168 in

| the editors and can do to | The steel rail and other iron and steel | April last vear.

| brevent it.  This is on)y human ang | material orders amount to from $600,- .

reason why even the | 000,000 to  $800.000,000 worth of busi-
big t corporation should need] ness annually to the steel plan T MORE CONF]DENT
wmntagonize the smallest news trade has been partially cut off, and
man *WSpaper writers wish to he | has heen a very interesting subject lew OF FUTURE
fair and always start out with the best | in the steel trade during the last three
intentions.  Ultimate sucecss for them | months, by reason of the railroads “The developments of the week
depends upon their reliability quite as [ holding off on placing their orders for

whole have been
Henry Clews & Co.
familiar d

favorable,”
“Notwithstanding

says
much as

upon their abhility tq

write | NeW rails
2ood English, and the great le:

aders in | The total production of all kinds of

all walks of life who have realized the | Steel rails in the year 1918 amounted | e o O (,‘,),ur,;l"l;f,:m,::,:."(ﬁ_kf’\z':‘:‘f\']‘\
henefit of receiving the support of the [0 3502780 tons. an increase of 174,- | submitiing, there are several very im-
bublic have made proper and discreet | 365 tons OV 1912, which was an in- portant and fundamental reasons i
use of the newspapers, Out of in- | Crease of per cent. tnle taking a more confident view of (he
numerable instances we might the steel rail  indust:

future. The crop. outlook is more en

three, namely, the officials of the | !MProves vastly during the remainder couraging than for many years;

and
United States Steel Corporation, Theo- | ©f this year above what it was during

quote ] condition of

! even if some setback should occur, is
dore Roosevelt, and James J. Hin | the f ter, the total production Is not probable, the margin of advan-
From these three has come q | fOr the year will not compare very tage is S0 great as to still afford splen-
vast amount of desirable  publicity | favorably  with  that of - 1615 The 'did promise. This s especially  true
which has advanced their inter >sts im- | Maximum yearly amount of produc- | op

£ b wheat, and the corn outlook is
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wa | I rmerly was the custom of the increase in acreage. Moreover, the

It is true that one or (wo newspa- | railroad - companies to begin placing  fryit outlook is satisfactory, and indi-

pers have transgr *d by annoying | their orders for steel rails in Septem- | cations point to a fair increase in the
prominent men by sceking interviews | Per. for delivery during the ensuing acreage of cotton, May has been .
bon silly subjects, but nine-tenths of | Year.  Within' the last few s, : ;

the
selve

cold month in all parts of the coun-
t consequently some crops

backward, but a few days of
| Warm weather would quickly recover
all lost ground from this cause. An-

newspapers have conducted them- | °Wing to the decre:

s otherwise., Newspaper men who | the railroads and their
signed to financial and bugi. | €8 credit, they have
news are not fools They krnow | Placing their order
how to get at the truth, and they have | e slower than

*d  earnings of
lack of extend- th
been slow in
and this year they
in any previous one,

o R other satisfactory element is the gener-
Justified in asking for increase | 2€HONS.  The banker is willing to ex- | properly informed regarding the abso- | self. Lelter OppOrtunity to do so than has 1]‘119 vmqu”-]w ook g (s ubon | al sounan e ibinesd . conditions.
fied in as mt. or a rate increase tand® the credit, bartiy Fhecause e | liite sscurity and the attractive yield, | Suitor (blankly): (‘-_(';m‘( we chip in|a '(l\\)‘(:l’ when cross examining wit- ;qn;» _:u.:nu- g nl?llnmk‘ of the countr Persistent liquidation has weeded out
and should be grahted one at the ear- Knows that wheat- alWays  fing ¥ | togéther ?—-London Opinion, nesses in court, because the reporter A S‘] 18 ""I"' ”l"" of in the arguments | nearly all weak spots.”
: 5 r | 8 a ‘heat” & 8 inds a o 20  ROVEPE 3 regandivic ~ | O € roalroads for an advance 5
liest possible moment. | RN SEp = _— c €e several men regarding the 1 wdvance of 5
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FIRE INSURANCE AND CREDIT. price before the margin &f ten points [ “If it wasn't so well lighted you|truth. This enables newspapers to ar- | Merce Commission.  They say that |
3 i " | g b — couldn’t see the holes in the pavement.” | rive at the facts With almost uncanny | Whether the Iroads will place sul- OATS BY MA]L
It is not in general recognized what on the loan has been exhausted, and NEW COMMERCIAL DAILY —Cleveland Plain Dealer. certainty and may explain what is re. | Stantial orders for steel rails during
) % ¥ 3 8 L ORIy ] 3 o | e
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. about 5 per cent of the world’s busi- | and repeat the operation. | Bence. The general news of the day
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could not be carried on without the |28 Staffl of special
‘thousand illustrations can be | fire insurance company. That being

correspondents
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ped. froul Cdfiada to  Europe, | policy merely slows down the mach-i’:,n specially noticed the fullest |

(M for by .a cargo of manu-'lnety of modern industry. On the | ping intellfgence,
ures 'ihlpped”j’rdu_; ‘Europe to this ’other hand, everything possible should | "»":;’" and grain ¢ .
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s quotations, The
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insurance dealings, |
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the costliness of ‘settling in-
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|
{ all over the Dominion keep the paper |
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|
xchange movements, | man.
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paper contains every | limit

v t:l_lb use oficash.  Commodities | to teach the habit of insurance wher-|and as it embraces the afiairs of the |colme from Chicago, and out there we | b
p the | can telephone to Hades for five cents.”

to serve—~Calgary Herald, May 12th, there"—New York Evening Post,

give yeez Casey.” !

“Don't you like silent service in the |

The truth is that modern business | I1s covéred in condensed form, and a |house?” |

“Sure. That's one reason

“You didn't have a city call,”
|
“It was in Brooklyn,” replied the | a

that's not in the ﬂvo-c(-n(‘l‘r«

‘It isn’t!” exclaimed the man, T

“But that's in the c¢ity limits

we put in | to. adcertain how
dumb waiter.”—Baltimore American. | were ohe

she | fect.
considers that many of the violalions
| use of intoxicants was conc

out | 158 ‘cases out of 784,675 observations ' body of underwriters ever
! required discipline.

The Pennsylvania Railroad so far | Pa*C€l post shipments last week when
| this year has placed only two experi- | they sent 80 fifty-pound sacks of oals
. mental orders for stee] rails of 10,009 | DY mail to J C. Temple, at Hayden. By
tons each.  Whichever one of those | Sending the oats by parcel post the
orders gives the best test will be the [COSt of the shipment was over fifty
basis for whatever amount will - be,| d0llars less than it would have been

99.9 PER CENT. PERFECT.
The Pennsylvania Railroad last year,
well its employees
ing the rules, caiised 5951,

PP . e ordered during the remainde by freizht. ~Sherman PBrothers
; % A | Posted as to the very latest events of | Y, 732 ohservations to be made. The th- ’ : ok Of the oAk g s
"m‘w e far-reaching influ- | 5o, great care should be taken e lay'} importa¥ics Questions relating to tho‘ A breezy individual stepped out of a | tal pumber of failures .reported was :Sgg_" In 1913 the Pennsylvapia used | AMohg the progressive mncher:a dd“]:L
of firé and marine .insurance up- | no heavy burden on the business by | commercial and finangial welfare of telephone booth and offered five cents | §,120. In other words, the Pennsylvania a;l;;!‘l- r:‘,"m of steel rails for making ‘C?:""};y' z—lmdbth: :;t;o;v::;‘ds"h it
2 y I C o ially | ranizati e B e @ tne s 1o its t kage, —s, ayden to be use .
o credit system, A cargo of grain | restrictions or taxation, as stich | Canada are treated editorially, and | to the girl organization was 99.9 per cent. per ge, in

| Francisco Journ “In other words,” says the Bache
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| thé Bheiman Brothers' 80 sacks of oats
itional ":md' transported them at a price which
bractically | cnables these gentlemen to profit $50
organiza- |

al of Commerce,
A most remarkable showing.
nd even more than

Yes,
that .when one

g The appointments to the *
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gether in the history of the world, ’
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The upturn of yesterday was sti
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that so soon the Canadian I\nr&h
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will be adjusted prior to a disassocia.
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Quebec Railway common W be worth

very much more than its present mar-

km‘\u[u“_ and a great many look for

er quotations within the next few
Power Securities.

Montreal P'ower held its
well, changi hands at
222%, as opposed to a final figure yes-

terday of 221%
Not much of the
even at these h 5 )
The company’s s are wonder-
tully Zood, wnd should ihe Cedar Rap-
jds company he able to deliver current
in January predicted, the local

stock is to be had

zh levé,

as is

pwer cencern, which h large in-
teresc in tiie new project, will be in
@ even more enviable positi

Shawinigan, talk of an increase in
whose dividend is heard in some quar-

ters, was firm at 133. |
R. & Q. Stock. 1
Richelien and Ontario sold unvaly- |
ingly above par, 1001 to 100%.
The stock wll be ex-dividend to- |
morrow and the fter holders may
forward scrip for transfer into that of |
the Canada Steamship Lines

Opinion in the Street leans to the |
Delief that number of
the shareholders will evince reluctance |
to make the necessery exchange. |

Mr. C. J. Smith, the general mana-
ger of the company. who has been ah-
sent in London for some time in eon-
sultation with the British injerests in ‘
the new company, is expected home |
the end of the present wee ., When he |
will doubtless be in a position to shed |
further light on the subject

no considerahle
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Canners Higher,

Dominion Canners advanced 1% to |
46, and is partic ularly firm around the |
latter level 4

Much, of the weakness
veloped in this stock a couple of
months 2go was due to the apprehen- |
sion that the divide nd might be pass- |
ed or reduced.

which de- |’

| ]

Fears upon that score have now been | ;
largely allayed,  and, granted good | ]
market conditions, the upward move- [
ment may he to continue,

expected

Advices from Hamilton, the head- | j
quarters of {he company, indicate | ¢
that a successfu) season is in antici- |
pation, | E
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SIR FREDERICK WILLIAMS-
TAYLOR,

General' Manager. ‘'of the Bank of

Montreal, whose semi-annual - state-
ment, issued ito-day, is to be found in
another column.

& Pfé;aaént Somers,
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%
§

the Way

: I'to The Journal of Commerce.
‘. Toronto, Ont., May
meeting of the

Sterling Bank

be: accommodated in the head office.

who expressed the opinion
the readjustment and
that has already taken
look forward to

fore the year is over,

passed,” said Mr. Somers, “has beer

required the utmost care

BANKING

19—~The annual
this
Morning was so well attended that the
qierowd of shareholders could hardly

ere were 1no special developments
at the meeting cxcept the address of
the president, Mr. George T. Somers,
that, with
retrenchment
place in the
finacial affairs of the country, we may

improved conditions
and a greater freedom in banking be- |
“The year through which we have

one of considerahle stress, and it has
to maintain

' BEFORE LONG

of the Sterling Bank, says that the
Readjustment and Retrenchment which has taken

to Improved Conditions

the high pereentage of immediately
avallable reserves which our policy in-
variably requires; and at the same time
maintain our earnings.

glance at our statement will prove, Our
cash assets represent approximately
23 per cent. of our linbilities to the
public, and when to these are added
the other readily available assets it
makes a sum of $38,355,673 24, or 43 per
cert. of the above Nabilities
think, vou will agree is u strong and

reached the sum of $9,895
! The old beard was re-elected and the
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m
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terest Juebee and Saguenay bonds
will be adjusted prior to a disassocia-
tion of that enterprise from the trac-

Steady Tone in

trading, a wavering tendency quickly
developed, and prices

started down-
ard, with Chesapeake and Ohio be-

coming the most prominent feature.

That issue, which closed yesterday
51, yielded to under 50, the selling

being accompanied by a revival of ru-

ors of uncertainty in regard to the
vidend action at the director's meet.
g Tuesday.

' PERMANENCY OF

of Stock — Fraction Issues Ab-
sorbing Much Attention
at Toronto.

(Special to the Journal of
Toronto, May 19.

stocks undoubtedly reflect
feeling.

Conditions surrounding the seeding
and

operations in’ the

the very greatly

rural districts
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o Power Securities. | days, with the majority of the specu- | Ko Klgher, | (Special to Journal of Commerce.) | offering special gold import fucilities, Deposit with the Minister for the purposes of the R
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e . = 7ill be in| Missouri Pacifie, after showing a loss |&r¢ said to be Dbuyers on the theory | business goes over until next Thurs- | Offering contravenes last year's Mexi- | i o S, Sac B Britsn; &
st i thie: newr profaot; wi I nearly 1 point, met support and ral- | that the rehabilitation of Brazilian fi. | Ty can loan contract. and Colonial  P'ublic  Securities  other  than
A.even more enviable position.  FOL hearly 1:point, SUPPORt aRA ral- | nancial affairs ‘la alremss well under| " g Mines displayed hesitaney i Canadian : 499,968.39
Shawinigan, talk of an increase in hr;li : o ther | Way. 5 ‘ Ta = De Beers gained 1 1-16 1o 16 1-18. | Notes of other Hanks 1,
whose dividend is heard in some quar- exican etroleum was another | N Ca N | I iy o0 Cheques on other Banks 4,053,548.72
3 A i o cature, declining 1% to 61%. nners Dividend. EXCH GE MARKET | Rio Tintos rose % to 694 | .. 4,058,548, o
ters, was firm at 133. ‘wwmk feature, declining 114 A ' | \ | _ -$139,679.55
The leading .issues showed a steady The doubts as to the permanency of | | i — Ciar . ” * :
i 3 | i - 2 : urrent Loans and Discounts in Canada  (les -
. .R' sl i ._| tone, although most of these stockks | the Canmers dividend ire being d - | DULL BUT STEADY LONDON CLOSING [ Il||'w”|.A irumn.lyy-"\\u” e oenate. floaw I 106,812,999, 10
Richelien ‘and Ontario wold unvaryslg) 4,2 i aadbiina: | pated by the-fction of ‘the stock. 1t | | London quutati t the cl | Liane 16 Cties, Towns, Mumicinaiities sod Schoot
: s aan L ) & ; ; | — | London quots S ¢ s close were | Loans (o es, Towns, ) ipalities . E )
ingly above par, 1003 to 100%. | . St. Paul'declined 1 point, and other |iS plain that the ‘short interest in [ A {48 Tollows ornations at. the: cloge were il o bl 3.394.467. 36
The stock wlil be ex-dividend to- | Issues generally showed fractional con- | Canners is still large and s apparently | New York, May 19.—The foreign ex- | & L . @ 3t LiviiRa fod Discounts elsewhere. than, R e
morrow and thereafter holders may o g a5 obstinate as cver After touching | change market opened dull hut steady Lon- N.Y et Loans and Discounts elsewhere LD
forward scrip for transfer into that of [ CoSSions. SN YA 16, the otock closed here at 45%. bid, | at a.slight shade below Monday's final | don. evy Canadi (less rebate of interest) s 6:408.949 .31
the Canada Steamship Lines i o | ,Gamadian Bread continues to be one| figure for sterling. !(:“"S“I“ Toney.. fverdue debls, extimated loss provided for......... 211:123.08 93.628.8
option I the Street leans to the|  MONTREAL STOCKS [ 07 the favored representatives of the| London private discgunts were un. | Consols, et 7 - i o 117.493,628.84
belief that no (.“”s,d,.,“‘),].. number of | industrial dst It teuched ¢ to-day | changed and the impression prevailed ‘ Ama 4% 73 I ik I ;-.»nu::.r.‘ At ot more than cost (less amounts — :
the shareholders will evince reluctance | =TS . T [:md the preferred sold at 9971, " | that the arrival of Cape zold would bhe | Atchison 99 9654 if any written off) ... . ..., ... Srreeiegenieiiiiii, s 1.:0), 000. 00
to make the necessery exchange. bk Asked. Bid. | Enquiry for Barcelona. [taken by the Bank of England owine | B. & O 941 921, Liubilities of Customers under Letters of Credit (as per Contra) 1.710.837.73
Mr. C. J. Smith, the general m.'u):l- Ar;\)(”.s I]’i‘:im‘ L RN qg.‘),; r‘;;/.: There is not nmich eriquiry 61 Baice- |0 the abaftement of active competition [ €an, Dac 109 194% 1941, 14 | Other Assets not included in the TOrOKOINE .. ooaizinte s o sialeis 5 172,495.14
ger of the company. who has been ah- | L. b o8 lona yet. but tha stock is the subject | for the metal by Bank of France. 'G5 & O "o ey Y% 60Y% K1Yy | ==
sent in London for some time in eon- } :g_t‘l("] ';1‘"13}1112,, 1730 }f:l‘u lof a .surm'isim.: amount of bullish Opening quotations follow  Demand | Chig. G. W, 14l 14 14 o | 1956,419.43
sultation with the British ingerests in | B..C. Packers s, Save 4 s o g at 267 davs sterling 8. rables 4.88.65 §8.7: | St. Paul 2163104 1083, 1 mSSea
the new company, is ex -e’*l home | Brazilian T. L. & P. .. .. | comemnt. 1t sold at 267 to-days et o P i L ik | Detives 31 b - N — A
he new company, is expected home Lo R [ Another firm spot was Twin City, | sixty da bills 4.85.60; short francs Denver... . 1, 1314 ... H. \ MITH, FREDERICK WILLIAMS-TAYLOR,
lh‘l’l“‘l]II Iulrl ”Wllk“.s‘ %+ “'('It‘(" “;h“"l '“1. K(:”’::l: (‘.:I:n;“nr ..... : | although the price hung around yes- | 5.15%, less 1-64 to ; short reichs- | Erie R 20% 291, ident, General Manager.
Will doubtless be in a position to shed | Cs Q=0 . | terday’s level of 108, | marks 95 5-16. | Erie” 1st pfa. . ) 441 441,y
further light on the subject 1(‘-111:””(%&\![(1];1\': sie | Other tractions are henefitting j e Iis. Cent 13 110%
Canners Higher, | Do, Prd. .. 75 | slightly, among them Duluth-Superior, | Louis. & Nash Dom. Iron—5 at 23, 10 at 231, 25
Dominion Canners advanced 1% to (<“”th,(“!I‘f‘t‘4l.rl.‘.]: s 10 .’it; |for which there is a small enquiry. M [Havs JLexas iy MONTREAL SALES at 23%.
46, and is particularly firm around the | Can. Goni Rubher . | 98 g1 | [Iron common sold at 23y, 'a sman | anqlle ationale |~ v gont. " S Richelien—3 at 100, 1 at 100, 25 at
latter level . o " Ped e (‘N 97 | advance, although the' halance sheet | ,‘-\""r””i & W | Morning Board 100, 1 ut 9914
Much, of the weakness Which de- |'Gan. Pacific 1948, 1941, | aMme in for a good deal of adverse bt . e Bell Telephone -2 at 147,
! § An. Pacifi £ 94% | ritilc ’f Common Stocks— - 16
veloped in this stock a o lo b s amiiiion o | Criticism. | t 'a b Quebec Ry.--50 at 16, 16 at 16, 10
months 2go was «11\.\?(“\) uln- ‘;i}‘.'ﬁlﬂnoﬁ ’;)L‘tn-‘..‘i]['a,li;,n; i «'xx"f The market is expecteéd to remain | ro l s ’ Rg. ... .. ! Bell Telephone at 1463 at 16, 26 at 16
sion that the dividend might be pass- mn‘r‘l'mu “‘?”'v | dull on_acocunt of the holidays, but if | —_— Southern Ry. Brazillan—106 at 79, 40 a1 78%, Preferred Stocks—
ed or reduced. N | Dom, f"«nL‘:; 45 | conditions abroad continue to improve | . . | Sou. Dae. ! Can. Pacific 194, 100 at 1941, Dom. Tron- 9 at 801,
Fears upon that score have now been | ll:m)' lr‘nx‘x“iu‘xl 7;1' A’u general advance is expected. Jln5tltuuon Shows ltself Par" i b, 3 0 ot 194, 50 at 194%. 26 at 194, 25 at Cement k. 89
largely  allayed, ang granted 2008 | Domy &1oat oid- - L . 5 7. 8. Steel “ Ko Zhoat 194, L0 ar 194y Dom. Coal -2 at 88,
) . and, gre g m, Steel Corp. .. 2314 ticularl St | : nooat 3 ; e
market conditions, the rar re- | FioRdhg 2o 1cular rong in | Mexi L. & 0 at 38 Steel Co. -5 oat 7
S mn‘\’ ()n-ILtY\I,..-.-x:»‘q l:f:“<-T.lx(111i:|lI;:>“ D;;;]), l[t'::]m( w‘u % STANDARD CHEMICAL ‘\ L' }:d A g | e — _— | Power—10 at 21 hoat 222y, Banks—
) e 2 - 3 o et | Quehee Ry, bt 16, 25 nt 16, Montre: at 240, 2 at 240,
s 5, Humiton, the hend: | Dorn: Teugt ‘o | ANNUAL POSTPONED.| LG ssets | NEW YORK STOCKS |u it ta it [t 2o 16 Mot AL S0 4. 240
arters  of  the company, inc ate | Goodwin's Ltd | al meeti . —_— =4 \ Jis ks B2 Vil RS = B ’
that & successful soq i in et | 01 .Gl . ¢ annual meeting of the Standard | N 31.;x|. 100 at h, Dol 163, 25 at Bonds—
et ceessful season is in antiei | Ditto Pra. ](q,h,,,“.nl, Iron and Lumber Company, | ASSETS $25 983 239 | (Jenks, Gwynne ana Co.) 15 at 16y, & 1640 20 at 16, 25 at Dom. Coal $1,000 at 100,
o [on e eg | Hillerest Col. | which was to have heen ‘held zmg' ’ ’ | Last |1 : Bell Telephone  $500 at 9914,
_ carce. | Do. . l'r(!. B e | week, has been postponed until June | | Socks. Open. High., Low. Sule Rich. & Ont.—18 a1 1001, 3 at 1001, Steel Co.- $500 at 91,
,r)“mmmn Iron is found to be very | Hol, Gold Mine +-16.00 1 ! | Total Deposits Are in Excess of $12,- | Atchison .. .. 465, 6% 9654 W6Y | 45 00 1001, 3 Al 10014 1t 1001 Nova Scotia $7,000 at 87,
:nc(.[,(.\ by all who have made any ef- | 1N 1:-;“-,11.,,] 62 | tomary report has heen m»-’ 000,000, and, For the Past Yecar, nal. Cop 3% 2% T Shawinigan—50 at 133 Debentures—
It to ¢ > that stock, | Do.. Pfd. 95 [layed owing to the absence from the | Indicate a gain of Almost a Mii. | Am. Loco. 231 33 Joronto Ry. 40 at 1325, 25 at 132%. | Montrenl Tramway—$500 at 77,
1L between 23 and 231 L:nu'\-n!ul:; . 18014 country of Col. Penchen, the retiring | lion Dollars. | Ana. Cop, ‘\,]”" HoO32% 32% | Toronto Ry. Rights 41 at ., 33 at Mines—
tendeney still evident, | Lake of Woods . president, and Mr. L. M. Wood, the new | SR American Smelt. 2 13-16, 5 at ¢ Hollinger—100 at 16.00, 200 at 16.06,
While Iron was amen-| Do. rfa, .. .. " . president, both of whom have heen in | . . = Vationale | & Ref. Co. G475 647 6454 G4 2 13-16, 71 Crown Reserve—100 at 1.30, 100 at
- bear influences that | MacDonald Co, 12% Europe. “rn:h{;"f";f:’:, '(’rmI]:‘:l ]x‘l'l‘r“j;“'“;‘;i“'"“"’.“‘[; Am. Can. Co. 281, 281, 28 = a% 101 At 1.3¢
tould he marshalled ast it Mackay .. X 85 | —_— | B cnde. A =i ‘I Balti. & Ohio 921, W B : 32 at 2 S
A change g s -l ) > - o | show net profits of $319,902, as com- teihio: Hiee 2 e u “ - 32 at 2
o g mtnh.“.wnytlr.:. ,lllyf\\r,i:xxd“ri,:,: | miéhy”.‘:}l'{: % f"r) 2:%} ALBERTA’S NEW LOAN. |pared with $302,304 for the previous ,',‘_"{f;,\.,,"ffl',;,, L A% 42 1% '\""'- ~""I i MONTREAL MINING
7 5 urse orma ) X. L. an e v reepe 38 av 19 — ) . . | Brook \ Wnnipeg Ry.
and it looks as = T R , 4 32 Pl London, May 19, Announcement was | ¥ g Trinsi .
X R A though this scarcity | Minn. and St. Paul .. 127 124% | made to-day that there had been an| The report shows that very satis- | , Transit Ames Holden
ould be in future looked after to | Mont L. Haand P, 4 Can. Pac . . _—
much greaqer extent, dh ks ‘l' i a o 1 o wand e Geee 24 ver subseription to the £1,000,000 ten- !f:mlury progress was made by the Cali. Pet : (B¢ mtlu' Cement = g i Cobalt Stocks—
laterty xten han has Y.L-m; A ;]7'1" ( ul.tunsi Ltd. .. .. 53 5! | vear 4% per cent. loan of the Province | bank during the past year. ,,1‘;”1 :‘”..'.‘4 Doni. Canners- -5 , 100 at 46, | ‘.'.ilh“a - %
| tto  Pfd. p 100 98  |of Alberta. The loan was affected at | Total deposits now stand at §18,719,- 1" A Dom. Bridge . tH mewowem 4 -
—_— Mont. Tramways 216 | i ¢ (*hesa. & Ohio Do. Textile- 74%, 10 Beaver | ceee e L. 29 30
[ AYBriejoe o0 218 s | 1915, | 000, a gain of almost $1,000,000 from Cen. Lea, Com fle / o Buffalo 115 126
sHAw NIGAN P / I'N {""(P"‘“"‘ i “‘:{ " | | the, Previous year. "’H‘ ‘i (\ t ) o i 5 "h'u‘n)wr,; I;i I;
OWER :.\'nz )N:iu e lv:, T Asked Bid The paid-up capital stands at §2.- | e ’ 100% 1007, | [j"""""‘{:’]" —50 - 180. (."I'm“ Taika 50 55
. [N, S St & Coal . 621 | Do Pfd. .. ... .. 105 193 000,000, while the reserve fund amounts | (. v 1o . ®| [Sootin—8D: at 61%: City Cobalt 50 55
The Shawinigan Water and Power Uzg\w Ii\rhllhn;: v .e 120 [ Winnipeg Railway ..°.. 200 1951 |to $1,700,000—the latter an inereno ot Tron j | Bteel Corp.—75 at 23. Coniagas D126 165" >
Company in Anpil 5 h O B e .. 114 | Windsor Hotel ., 105 $150,000 from the previous year. . . | -onlags f _
compareq “_“hl';lll.” 7'\«\\'!1!;:1 tlfldi.SSO, I(')ttnwa L H. & U, .... 148 | Banks:i— The bank is particularly strong in :: "“ 1’:":?‘111(1\' Preferred— :.rl’lt;] .],m I,?A{ //
09, (85 e same enmans ., ., b 53 5 | Br Jor eriea £17% | cash, Dominio tes and oth ick- 4 < N ‘anada Cement—145 at 89 W - Ly )
month a year g, 4 2 RBrit. North Aeriea .. 1£17% | cash, ominion notes and other quick Yof. O Canada men e '
The l'o]ﬁ\l\v]i'n';‘T.I,V,,l . ! : 19,0558 5 aume M 80% 80 |Commerce <. 2045 204 * l1y available assets, these amounting to l"r’i:j f.y ';', 20" '\i:;x II",‘”_(“ o 4‘;? lf;’
of earnings quping 1o a0 S the trend | Pefin. Water & Power .. 72 70 | Hochelaga cee. 153 151% | $8,861,000 ,a gain of $1,000,000 over A IR . Debenture Stocks— it oA I L :
arent yony " 1913, and for the | Porta Rico .. o 60% 60 |Imperial o111 | 1912-13 Do, 1ot Pret, 442 Mont. Tram. Deb.—$2,000 at 77, Niplasing -605 625
vear ate 2 | : 2 | - . lor s 5 243 ] % am., —$2, e . L2
o date, < [Quebec Ry L H & ... 1636 16 | apeond 188 ... 7| The total assets of the bank amount (! Bt 2 1T o eon Lake. oy o0 o 5
Inuary s[:‘H' 1913, | Rich. & Ont. Nav. -+ 100 99% | Molsons 200 ... |to $25,983,239, or over $2,000,000 more Int. Bor- Mo 2 Bonds— I,:‘“_,‘m“t,_ AY s aines ; .
Pebryary ~ ]4:298 sllgi.aggf :l’;uwlmgirnn Pt 133 =~ 132% | Montreal 241 240 [than at the end of the previous fiscal Pref; ... Quebee Ry.—$2,000 at 52, $3,000 at 'ﬁ:ll’:'Pl‘H';:\uf“ 4 A% REen Z g
arch | Oigh 2, | »t‘l‘{ Williams g 58 55 | Nova Scotia 264 263 year. . i 52, $3.000 at 53, pover, LAt pe g sp 53
April {j:’;ia }ggiég[s Dh{' 1 3 SR 7S b | The annual meeting v)11 be held at }‘,‘_','I'l‘,,h"\?,‘]T"‘"," 199%.|  Canadn Cement—8600: 4t 06: ,}:{”:L":‘\:Z‘;‘W WS e :g ;g
May g »785 | Spanish River .. .. .. .. 10 914 the Head Office of the Bank in Que- | - =T o : Scotia—$1,000 at 8714, ra G I
June troere 10188,000. - Do, | PREL R AT ST 42 36 ! bec on the 27th of May at three o'clock ‘\"”.\“'\ ,‘\ :\;l‘”h' &b Y L oo Wettlaufer .. .. .. .. .. & 5%
Tuly - 135,013 | Steel Co. of Can. 15% = 14 in the afternoon, Stk 28 ! £ <
" y ! « Co. 22 221 Banks— .
August + 135,266 | Toronto Ry. .. ~ 132% 132 ! Mr. R. Audette is President of t[m":i[”‘]':l&t!:' ],'.:'”] “ . Montreal—18 at 240. Porcupine Stocks—
Septem + 185,800 | Tucketts Tobacco 3% 30 | Mok, and Mr. N. Layole, General | /i & St. Pau 12 Dome Lake 43
ober . > et ey 135'9%} Do, BLAC A S 95 92 | A SESSION OF THE COURT OF |Manager. | Pac. -, 18% 178 1754 | Mines— Dome Mines .. .. 9.50
November :gg;gg‘ ‘;VW";{(L;:"&;--I; Qs lgsu; lg;»ﬂ | KING'S -lmf\(‘,{r{i fi?r&wwn ‘sldej,“hold-’ N | Nev. Cons. Cop- Crown Reserve—300 at 1.30. | Foley O'Brien 22
g ¥ pay P & L... 5 ing crimival jurisdiction in ag for | per Co. . 14% i  Hollinger . 1675
TR ¥ e nisTrICT OF MonTruAr. wen| MONTREAL UNLISTED 'Y Ca i | (Aftarnosn Gession.) Jupiter .. .., 13
. ; PR g | D€ held in the COURT HOUSE, in e H R R... 93% 94y 93% o35  Common Stocks— | Mothertade .. 30
% R e e elbdd tz the CITY OF MONTREAL, on MON- Mines— North Pac. 111% 111% 111% 111% | B. C. Packers—25 at 126. Pearl Lake .. ., 6
| DAY, the ,FIRST DAY of JUNE Sellers Buyers 8B R 5 Y oo vein veir | o Cronto Ry. Rights—50 at 2%, 18 at [ pore ‘Grown .. <. 85
§ [ NEXT, at TEN o'clock in the fore- | pore, Crown M. Ltd. .. .. 82 ding Co 166% 1661 16514 (""3v 28t 2%. 10 at 2%, 10 at 2%, 17 8t | ppegesy, 3 2
:1 noon. 5 ToBE “;:,,,,, Iron & St. 23% .... . JZ-‘,V‘, il at 2:/4, _7 at '71;4. 7 at 2%, 56 at Rea Mines o5 ot 20
necessary t In consequence, I give IC NO- | Miscellaneous— | Sou. Pac. 93% 93 93% 2%. 29 at 2%, 5 at 2%. . Bwastla.'.. .. il batils 1
essary to the existence of thisand other [TICE to all who intend to procee Hou, By 241, 245 o Ames Holden—25 at 9%, 7 at 101, A
sPapers. The revenue derived from it ena- i A 2 [ Sou. Ry... 2% 24% 243 West Dome .. se, o 10
it sh you with editorials timely and author | against any prisoners now in the Com- Can. Felt Com 15 |Un. Pae. Ry. 15 1581 1571 Textile—10 at 75%.
3 7 - o : By ces | s Y. 158 2 157 4 Rl .
a price Mtive articles, and illustrations of ‘the highest cr or at | mon Gaol of the said District; and all | Garriane ¥ac, Lid, 28 .. |[Utah Cop. Co. 57% 5714 Nova Scotia—25 at BB 3 Sales—Jupiter, 200 at 12,
ucing ich does not cover: the actual mechanical X | others. that they must be present then | ppons Brew. Co. 45 40 |U.S. Rub. Co. 59 ... ... Mont. Power—45 at 222, 25 at 222,
02 this paper, peatas anical ccst o’ pro- fand there, and I also give notice to all Ditto - Ptd. .. . 93%° 92 |U. S. StL Co.. 63 63Y% 6214 Macdonald—25 at 13. R EIPALE |
Advers f I of the Peace, Coroners and Bitto Bonds .. 92 90 | Vir. Carolina Ogilvie Com.—1 at 120, 1 at 120. COMMERCIAL BAR SILVER.
l"._l»mislng has made it possible for' ' YOU to five better— has 4| Deace Officers, in and for the said Mex. Ma. & Rub. Corp. . 23 ... | Chem. Co... 291 ., : C. P. R—5 at 194%, 25 at 194, v New York, May 19.—Commercial bar g
convenioo . t0 replace old-fashiofied ' discomforts ith. mod | District, that they must be present Mont. Tram. P. Co. 40% 4015 | Wabash R. R.. 1 civs  ededn s Toronto Ry.—5 at 132%, 1 at 132%, | giiver was quoted at 58, a decline of
Improvemery 1S 81Ways bringing to sous fice oy moderd [then and there, with their Recond, | Nar mria ey C 443 40 | Total sales to noon 109700, 10 at 123, 10 at 133, % cent; Mexican dollars 45% cents,
to ?u‘"e'?e"'s' nd economies. So, you selemtwce nﬁw cnmforﬂ;‘. | Rolls, Indictments, and other Doeu- Way P. and P, ¢ 31 30 | o o frentldé--25.88180, 75 at 180, ZH At [ ofp 3¢
L. advertj igge gty » We all owe muc | ts, in order to do those thi %o e ! London, M 9
thei Sers, and we are d to s ments, in order to do those OES | SDitte ¢ Bonds, .. .. .. .77 . ndon, May 19.—Bar silver was
eir tronage by constantly rﬁhmm}:ﬁ:gogegg:e?:.:zn for “ which belong to them in their respec- i f GRANBY CONSOLIDATED. :““m“"‘:‘ ;;;ef.~l£0 ": 5:% 200 at 80%. f ensy at 265d, a decline of 14d.
n 4 > | tive capacities. MORNING BOARD. Spanns ver—25 al 5
il s | 5 ] T4l The Granby Consolidated Rubber Co. Brazilian—10 at 781,
| L. J. LEMIEUX,
THE ADVERTISING MANAGER. | Sheriff. Way. Com.—10 at 31 has declared its regular dividend of [ Cement—5 at 29. RAND MINES.
it \‘

M‘.‘:‘ * PR

*he

o)

Montreal, 12th May, 1014,

eriff’s Offuce,

CANNERS DIVIDEND

Would Appear to be Assured by Action

Commerce.) |
Although the ad-
vance in thee share list lacks uniform-
‘il_\' and the volume of business is not
| large, higher prices in several active
an improved

| G.T.R. EXPANSION

Traffic Agreement With the Great Quarterly Dividend
i 5 | H - 1914 e
s Sen \C.P.R. and Mexican Rails| 0" oo

Chicago, 11, May 19.—The Tribune

|
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| sideration.
|

i

|

|

says that the Great Northern's man- Were lrregu|ar Notes of the Rank in cireulation
agement is hu_n\inp; the h_-«-un_nn of TES=EN Deposits not bearing 1|\|(~|‘1‘,~;l Wi
‘rstn':khnldvrs.\Vllh a view of u!nmugdy Deposits bearing inte rest,

| securing their proxies after dissolution BRITISH RA"_,S L[MP ed 0 date of statement

ot voting trust September [st. — Deposits made by and DBalances ¢

| English representatives of the Grand : . in Canada

| Trunk have just made an inspection | Slump in Peruvians Was Due to the Balances due to Banks and Danking
"Vf the Great Western, and, while it Crisis at Lima—Quiet Support for dents clsewhere than in Can

| cannot be learned what formal nego- American Railway Shares, Bills Payarge Lo

{ tiations are on for purchase, a real o

“That we have been successful a .

which, T

prudent position to mair during . = Note
conditions through whi = eountry ex. div
has passed. Our total assets have now MR. N. LAVOIE, General Manager
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Balance of

Profits for
charyges of
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Quarterly Dividena
Quurterly Dividend
Bonus - 1

Provision for Bank

Balance of Profit

La Banque Nationale.

Capital
Rest

London Stocks
Moved_l!arrowly

Stock

Unelaimed

Acted Well but Foreigners

Divide nds

HALF YEARLY REPORT

BANK

Statement of the result of the business of the Bank for the %alf year ended
30th April,
Profit and Loss Account, 31st October, 1912
the half year ended 30th April, 1914,
management, and

1l debtg

2% per cent,

2% per cent. payable 18t June 1914 400,000, 00
per cent. pabable 1st June, 1914,

Premises

and Loss Carried forward
Market price of Bank of Montreal stock, 30th Apri, 1914,

General Siatement.

30k

LIABILITIES.

payable 1st |

June,

including interest accru-

Porcupine—:
Tram. Power.—25 at 40%, 1% at 41.

200 at”

100 at .85,

cord

$1.50, payable June I5th to stoek of re-

AN oF NONTRER,

c 1914,
30th April

OF MONTREAY.,

1914,

seveee $1,046,219.80
after deducting
making full provisior for all

1,212,750.60
$2,258,968.40
paid 18t Mavrch, 1914 $400,000.00

160,000.00

$960,000.00
coe 200,000.00
—— . 1,160,000. 00

vee0.$1,098,968.40

238% p.e

h Z.opril, 1914

$16,000,000.00

1,098,968.40

$17,008,968. 10
426,50

..$400,000.00
160,000.00

1914

660,000.00

fue toother banks

& NI 2,802,449.1¢
orrespon-
ada 449,038.01
944,519, 92

Shawinigan—5 at 133, 10
May 29th, 133.

at 133, 5 at

London, May 19.—Rand Mines closed
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NION STEEL PLANT

N Canada Revives

RAIL MILL IS IN FULL OPERATION

Some, Little Time.

Steel Corporation, Limited, and which
will be presented at the annual meet-
ing on Thursday of next week, Mr. J.
H. Plummer, the President, points out
that, at the time of the similar gath-
ering twelye months ago, the directors
had confidently looked forward to a
year of expanding business.

During. the first half of the y
which then began their expectations
were fully realized. But, adds Mr.
Plummer, in the autumn a severe de-
pression in the iron and steel business
set in, both in Canada and the United
States, which affected the business for
the rest of the year, and especially for
the last quarter most seriously.

ar

sever

of the plants,” explains Mr. Plummer, | recently imposed duty

had been laid in for an active winter's | be kept at work to a
operations; have brought about a con- | extent, but the duty

amount of raw and manufactured | months yet.

in our current liabilitie

new plant, which now fa
earnings, but from which, as a whole, | months, and the nail
little  benefit. has yet been derived, |down.

year amounted to $4,44;
which $803,889.20 was set aside for de- |are large.

After providing for all charges and |tion, and everything

$960,931 on-the common stock of the | when business revives.
corporation, the surplus was decr
by $86,105.48. The reserve funds
increased during the year by $843,168.- |advantage of the subs

During the year the capital expendi- [ fits

lieries ‘and’ other property and im-

Business, and $635,436.47 on the steel |25t in comparison with
company’s plant, mines, and quarries, |Previous year:—
On the coal property, work has been| Coal Company—
continued at Collieries No. 11 and No. .
17, recently re-opened, and from both | Cape Breton

o Cumberland Col-

Permanent bankheads have been in-| lerles .. .. . ..
stalled at No. 16 and No. the

areased ;ang other improvemepgs: ear- | + - Stpel Company—
ried out. ° Ore mined, Wahana
The expenditure incurred on the | Pig iron EEEETE
stéel plant covered the completion of | Steel ingots .. .. ..
the extensions that had been in pro- Blooms and billets not
gress for some years. The directors| further finished
have discontinued, as far as possible, 'Rails .. .. .. .. .,
all new' expenditure of this kind, and [Rods .. . .. .. ..
Bars, wire nails, ete

RN AN SRR I

BANKS OPENED MANY | ——
- BRANCHES IN APRIL|| GLEANED FROM
e MANY SOURCES

Steamer Stock

Conditions Surrounding Ab-
sorption of R. & 0. by
Canada Steamship Lines

MR. SMITH EXPLAINS

IS IN GOOD CONDITION

Evef’y&i}fglis in Readiness for. a Large Output of
Iron and Steel When Business in

in Canada and Else- & o
—Homestake Mg 6he M
20, Wed.—Pitts. Y.&A. pf. 1%
20, Wed—Gen.Chem.com. 1%

‘Publi‘ci:ﬂziﬂﬁn
tion Have Already
Merchants A

Argentina exports about : 2,000,000 |
tons of wine annually.

In the month of April, Canadian
banks opened 30 branches and closed
There are now a total of 3,15
branches, over 3,000 of which are i

Great . Britain imports most of its
coffee from Central America.

3

|20, Wed.—Butterick

20, Wed.—Studebaker Pf. 1%

2], Thu.—United Dry Goods
¥

Chess _alundDrngs_\Rev_mai
§ %i:xued--Spring l!n!ort
. ations are Now Arriving

GENERAL TONE FIRM

King George Wlll spend a week in 5
Branches Opened—30. the field with his troops at Aldershot. |
Brigus, Nfld.—Bank of Nova Scotia.

Bromhead, Sask.—Bank

SITUATION NO BETTER

Speaker Declares _N-\iv Yo
Hamburg Was One Hy
Ago—Take Action for

New York, May 19..
on the question of e,
Port in this eity h
headquarters of the
eiation in the Woolworth Bui)
effort to judge of the sentim,
ew York business men tow.
project is directed by’ the Fore
Committee of the Associatior
chairman, Paul Fuller, Jr,
the hearing.  Willlam H.
made the opening address,
proposed step and pointin
had been acocmplished in
other ports utilizing the free
A summary of the report on
free ports made by a repr
the committee was
served to illustrate Mr. Dougla
marks to business men, who
sponded to the printed circular
by the Association inviting

, Thu.—Kings Co. Ep.

The annual receipts in England and
Scotland from ‘the
duty exceed $1,500,000.

Says that it is to the Benefit of all
Holders of the Existing Stock to
Fall in With the New Arrange-

Dullness jn Coal Trade Has Not Affected Prospects of This Department For
Comihg Year and Normal Output Will be Maintained — Rail Mill Has
Closed Down, as Stocks on Hand Are Sufficient to Meet Demands For

Clayburn, B.C.—Royal Bank of Can-

o aEs Sy
President Wilson was presented with'{
a Canadian flag by a party of Mystic|
Shriners from Alberta, Canada.

Compton, Que~—~Canadian Bank ' of

For the benefit of many shareholders
not a few of them among the later to
acquire stock, Mr. F. Percy Smith, the
secretary of the Richelieu and Ontario
Navigation Company and the Canada
Steamship Lines, makes the following
statement regarding

intain that Paint Price
.tm!::mRnind to Meet th
Present Pressure is Re

| 28, Thu.—Del' & Hudson

In the report which has been mailed The position of the various proper-
to the 8shareholders of the Dominion |ties of the corporation may be briefly
indicated as follows:— .

The dullness in the coal trade in the
fall and winter months had not affected
the prospects for the coming year. The
normal output of coal will be maintain-
ed and no decrease in sales or prices | fire
is expected. Conditions at the collier-
ies are entirely satisfactory.

Rail Mill Operating.

At the steel plant three of the six|cent.
blast furnaces are in use,
part of their product is finished in the
rail mill, which is in full operation at
present on foreign orders.

The bar mill was closed down dur-
ing the winter: it is now running on | ber 1st, and December 1st.
contracts which will keep it busy for |
al months to come.

Decline in Orders. As before, it has not been

“The serious decline in orders, and |to operate the rod mill during the y

the consequent partial shutting-down jexcept to a limited degree.

Sask.—Standard Bank of

5 29, Fri.—Diamond Match
Germany imports from the

States every year nearly 8,000 tons of |

cedar wood for making lead pencils,

Foremost, Alta.—Union Bank of Can-
a,

Grayvelbourg, Sask,—Banque d"Hoche- o
L 1l prove very beneficial t
1 trade and dealer
are fully prepare:
h the tremendous
d demand that will natur
There is one thing it wil
do, end that is to boost the price,
ity of the largest deal

1, Mon—C, & N. W. pf, 2

Bank of Toronto,
—Royal Bank of Can-

The dividend on the preferred stock
of Canada Steamship Lines,

Holland, from September 8 to 11. city
Lawson, Sask.—Union Bank of Can- k mmughout the )

o meet and cope wit
sales agent for the Tuxedo Mills Inc., |10, Wed.—Nat. Enam. pf. 1%
manufacturers of faney worsted men's |10, Wed.—Woolworth pf. 18
Joston, Chicago, Philadelphia, Pitts-

The dividend on the preferred stock
[ Canada Steamship Lines,

responding to Richelieu and Ontar

Diamond exports from South Africs |cluding important stocks in U.
|that is, March 1st, June 1st, Septem-

in 1912 were valued at over

$60,000,000 ;(‘:m:ulu:
against about $45,500,000 in 1912,

ommmerce that he woul(
ive a can of paint awa)
than to raise the pricli

int. The trade are being we!
::n::;ielr):ted for their trouble by the
i ased demand, and some dealers
i expect to sell as much
he present week as they

Streets,.—Banque Provinciale du

—Royal Bank of Can- Wed.—Stan. Oil Cal

New York to-day,” said M.
“notwithstanding our
merce, is practically in the same
amburg was in 100 vy,
We have no vessels of oy
and are entirely dependent upon
shipping of other nations to |
world’'s products to our eity,
away the goods which are

sional tango dancer of New York
ion to change his name
to Mietek Mykoff,

Shoula Folders Refuse.
The question has been asked

Banque d"Hochelaga.
18k.—Quebec Bank.

“coming at a time when all supplies [ the directors are hopeful

100 women have been graduated from |
the automobile school of the West Side
A. in New York City.

Regina, Sask.—Quebec Bank.

there is not a very great deal of busi-
St. Gervais, Que.

ng. Spring importations, which
::slidgdgrvdpswmv time ago, are Just
and the market is \"ery well
ed with practically all lines.
::l:gle’ usual thing for the trade to as-
sume a rather more quiet aspect at
this season of the year, so that this
seagon’s dullness is really nothing out

dition where we hold an excessive | into effective operation

will happen and shareholde
materials, with a consequent increase The wire mills are working in o par- |{not bound to turn in
. The inter- [tial way. The stock of nails on hand
est charges due to this, together with [at Sydney and other distributing points | ter
the charges on the entire cost of the |is sufficient to supply the expected re-

on the | quirements of the trade.

Banque d'Hoche-

Ste. Justine (Co. Dorchester), Un. Ci. S.A. pf. 114

f our enormous population ang our n,
tural advantages as a shipping
have up to the present been alj.
without much, of an effort on oy D
to hold our commaéanding
the port of entry and departure
large percentage of the foreign

Grand Prize antomobile rac

'IMPORTANT
DATES AHEAD

e More than 1,000 persons were thrown
St. Nicholas, Que.

da The tone of the market ror_ paint,
chemicale and drugs generally is very
gteady and in the following table of
prevailing prices, there are no chang-

have reduced the balance of earnings On a Lesser Scale. 3 s
available for dividends.” Work at mines and quarries of the to eventually close the transfer books
The net earnings of the corporation [steel company will be on a lesser scale | 0f the Eichelien & Ontario,

and its constituent companies for the [than usual, as stocks of

031.82, out of [rials remaining over from last yeur ][Zuln-liml & Ontario sold its assets to Banque Provinciale du
’

“Aided by our splendid
[U.u-'nl;x Steamship Lines

the North and East Rivers
,nulur:ll facilities for dock DUrposes, we
| have kept fairly up-to-date in this
ticular, but are sadly lacking

The Katy has now been attacked in
Kansas and a proceeding instituted for |

preciation, sinking funds, etc. The steel plant is in excellent condi- 0ILS AND ACCESSORIES.

» Fourth Avenue ana

dividends, including a  dividend: of [for a large output of iron and steel

S

acilities which we have
enfumerated as pertaining
What has. been done by th
undoubtedly do in
unquestionably reap equ:| if pot

ed The Relief and Benefit Societies have
e | had another prosperous year

due in New ‘,’nrk.]

ance of windows in trains of the Nor-

or othérwise liquidate the compnny.

- and their employees alike. e
> 1 No Liquidatable Assets.

Some Capital Expenditures. Durin the year they dishursed bene-

amounting to $182,873.33, and their

ture of the'tohstituent companies am- | ©ombined reserve funds at March 31st

ounted to $1,759,036.16, of which $1,122,- 1914, amounted to $247,089.15.

599.69 was ‘éxpended on the new col- Production Compared. or ‘stands RS ake §
P on the 0 The following figures show the pro- | (e stands in this case, T take it that

provements ‘connected with the coal | duction for the year ending March 31st

vinciale du Canada.

Branches Closed—9.
Berthierville, Que.

women treated a train at Jers

Wed.—An. Mtgs. Anacondn, \\'uulJ

amate on a basis of exch:

g the problem by us will be much ensier
shares, the case would probably

than it was with theém; and should he
done at much less expense.
“Conditions change
ciccumstances have fayored us thus far,
we can no 'onger depend on good Jyck
to keep us to the front, and our penple

S gal o

Some advices received from Calentta . and K.C.S. monthly US,[\’\:I!(‘T White, per

Cienfueges, Cuba.- 'y bra S ".] ‘per
acreage under cyltivation & 0. dividend meejing, U8, Pratt's Astral, per

Benzine single DLbls. per

each of the sharcholders of Richelien Thu.—Ildle car statement offigially

Canada Steamship Lines shares

£ It 18 perfectly feasible
L ‘free zone’ so sitnated ag
Yy connection with all our
trunk lines and afford opportunity for
vessels entering our port to doso at a
minimum of cost as compared with the
| charges they are called upon to pay to-
and if this is done, 1a e
[houses being built and all the other e
ry advantages, as outlined, provid-
{ed for, we shall reap benefits vhich will

to be of merchantable qualit
This percentage in one recent year wig
as low as 87 per cent.

Turpentine and Oils:
Pure Turpentine per bbl.0.63

has turned in his Nevada Consolidated dividénd

shares or not as the (ransfer

of these some coal is now being min-| Collieries .. ... .. 4,670,691 4,640,940

to Canada Steamship Lines leaves Ri-

transportation facilities have been in-| Total mined .. .. 5,047,083 behind its stock, except Castor Cil in bbls. per

the shares of Canada Stenmship Lines

Distribution of Branches.
The branches of Canadian chartered
» distributed as follows:

sold 24,000 of its cars

, has all the physiea

“This ¢an be done without in any way

. dividend meeting, = . .
An Erroneous Impression. White Lead ground in Qil:

THe impression seems

other established steamship lines which
may still prefer in entering our port to

. Mtg, American Bect

aits of Magellan

that they were obliged to buy

on the steel plant it has for some liLm}‘
practically ceased. | Balance Sheet.
. & | The following is a brief summary of
Bought Two Steamers. the balance sheet as ‘compared vvith a

Diiring thd year the directors issuad | year ago:—
£70,000 five-year six per cent notcs, | Liabilitfes.

e e, iy

pany. o
These notes were sold in order to |
|

mers for use in the business of the con- |

—Cen. Lea: dividend meeting.
National foreign trade eon-

1ter could therefore save 14 days
by using the Panarma Canal and while

therefore, remains one
point, which deals with'the money pro-
| position and whether we can secure the

out their holdings. This is erroncous.

Sectired by, £734,000  consolidat>d | Funded debt .. $27,587,494 $2 While it is desirable that sharehold.
mortgage bonds of the steel company | Curr. liab. .. .. 6,005,965

600,007

Court argument in Phila. Coment and Firebrick:

will be divisible by five, to]In Newfoundiand

jaldwin Loco dividend meet-
facilitate the exchange, ther .

We cannot look to the
Government except in a4 small de
and will perhaps be satisfied if we

Fire bricks per 1,00(’):

and £200,000 first mortgage bonds of | Reserves . -
the Cumberland Railway and C« al | Cap. stock .. .. 47,097,700 46,596,
Company belonging to the coal cori- Surplus .. .. ., 2,850,220

An. Mtg. Standard Oil cf

83,641,387 80,

AL RESERVE BANK

New York, May 19.— At the ciear- }'.
incorporation pa- |

Thu.—DMonthly earnings

‘Slule and city enterprise, and largely
We have undertaken many
| works for the benefit of our State call-
ing for as large an expenditure of mon-

the company’s circular, whether or not

ANTLTRUST BILLS
WILL BE DEBATED

Carrlage No. |, per gal

provide in part for the moneys pro- Asgsets.

viously expended on capital account. Property .. .. $78,648,853 $72,036,173
Two thousand shares of common | Notes rec., ete. .. 150,762

stock were issued in exchange for se- | Curr. ass. .. .. 9,527,568

curities of companies owning two steui- | Def charge .. .. 214,203

Gives an Exaniple.
will happen in such an event
is best explained by the following ex-

Sat.—Decoration Day Holiday.

stituent companies. 83,641,387 8 . Mon.—Supreme Court may adjourn
7

bate on the three administration anti-

Quotations for to-day on Montreal | Montreal Deb. Corp, Pid
real estate, .the Stock Exchange de- | Do., commmon
partment of the Montreal Real Estate | Der COMUNBOR. 5« o
Exchange, Inc, were as follows:— | Montreal - Edmonton

SRT Bid. Askoed. Western Land & Inv.
Aberdeen Estates .. .... 105 125 Co. of Canada

Beaudin, Ltd. .. .. .. 201% 299 Montreal Western Land

nv.

Bleury Inv. Co. . .. 85 100 Land Corp. Ltd. .. ...
Can. Cons, Lands, Ltd 6 14% | Montreal I-‘zlmtnry Lands
Credit Natiopal .. .. .. 141 144 North Montreal Centre,
CO;‘B l.s‘-» Auc Land & 3 ob I, L. 5B,
 Inv. on el L 5 1 North Montreal Land Ltd.
Cartier Reglty .. .. .. 75 104 I National Real Est. & In
Central Park, Lachine . 120 145 Co. PRE i e
Caledonian Realty, com. 20 23 10 " SR,
Charing Cross Industrial ,\ lly,uc.‘?:.:::,:t,
Quotations for to-day on Montreal L'Union de I'Bst ....
Com.. 6 pe. .. ..u... 44 44% | Orchard Land Co. .. .
C. C: Cottrell Ltd,, 7 p.c. Pointe Claire Land .
. .0 L. hal i L 14 Q relec Land Co. .. .. ..
Corporation, Estates . . 175 Rockfield Land Co. ..

Crystal Spring Land Co. 74
Dorval Land-Co: .. .. Pivermere Land Co. ..
Drummond. Realties, Ltd. 100 Rivera Istates .. ..
Dominion Real I":"ﬂ“'” 75 86 | Summit Realties. Co,
Daoust izquy .;,oé Ltd. 75 Xg St. Andrew's Land Co..
JLand Co. . . 110 12 St. Denis Realty Co. ..

Fairview

ter

Riverview Land Co. ..

and Co, .... 115 116% | St. fLawrence Inv. &
ontreal Land Trnst Co,
SRS ip vwie's bwsan ' 1D St. Regis Park .. ....
Ltd.... 80 103 |gouth Shore Realty Co..
es, Ltd, 75 80 |The St. Lawrence Bivd.
29 Land of Canada .. .
49% 72 | 7Trans. Bldg Pra. .
70 8) |Union Land Co. .
§ Tiwee 66 | Wetworth Reaity ..
ce 99% 105 | westhourne Realty

Ple IX. 161 165 | Windsor Arcade Lta.
p.c. Pfd, with 100 p.c.
76 100 bonus .. .. ..
Trust Companie:
P a0 A
R R AR

mie Nationale
Some !

20 9% |Pinancial ... ... .
i Montreal ...
75 85 |National .. ..

Prudential .. .. .. .
75 100 Bonds:—
100 105 | caledonian dxf(eames Ltd,
pc. bonds .. .. ...,
e e o 87 109 | city R. Inv. Co. Bonds
Realtes . Marcil Trust Gold Bonds
poece 76 102 Montreal ‘Deb, -Corp,
80 ot R T T R
siae 80 85 | Prans. Bldg., 7 pe, sec.
10 ““" Mort, bonds ,. .....,

[

Trust Bills start to-day in the House
and House leader: 3
end them to the Senate not

“A” holds one share of Richelicu &

» Mon.—U. S. Steel common sells ex

CONSOLIDATED GAS CO.

—Penna, and N.Y.C. monthily

'Quo,tations on Montreal Reaﬁétate

ate Commerce Committee Option of Company in Three

Mon.—Amalgamated New York, May 19. — The

| idated Gas Company to-day filed u pe-
with the Public Service (‘ommis-
sion for authority to issue §

of the sale of 1-5 of one share of pre-

7.000,000 additional eapital stock
e used in redeeming the dehentures.
These debenture bonds are converts
ible at the option of the company, i
| three years, or on any interest date up

the exchange has Tenn. Copper dividend meet- |

CHEMICALS AND DYESTU

these fractional shares will be put tc

ional Bank of New

is thought, will be passed just Mon—Copper* Producers’

proportion to their equity in same,

MISSOURI PACIFIC
Director Conﬁde:t‘;hat Satisfactory
Arrangements Can

The bonds are to be in 3
| inations and multiples thereof, and to

RUMELY COMPANY | oo coa

Merely Matter of Short Time Whon ‘it
Will Disappear In International

prepared a substitute pro-

bill dealing with

emption from prosecution and as the

GO OUT ON STRIKE

Mo, York: Mas 18 Bill may be shoved by the Senate,

meeting of the Mis

out from the headquar-

may succeed in getting the

25
35
o
0
0
3

three will be held later in the week.

dent Wilson will oppos ton, - Mass,, May 10 — Certain

Eastern_interests connected with the ll"Tninn officials to-day began paying
strike benefits of $3 per week to cvery
‘memhpr of the organization.

have been ‘closed
April 1st by orders of the operators.

The committee, consisting of (eo. J. RAILWAY EARNI
SHOW LARGE DECREASES.

exemption from pros

Rumely Co. claim that it is merely

S S

Soco=a

matter of a short time when that com-
pany will disappear into the Intern:

made in negotiating with that firm of

INCREASE IN NEW
STEEL BOOKINGS

Pittsburg, May 19,
burg district steel t
there has been a rathe:
crease in new bookings*duri
few days, and that
pected to continue until July 1,
the usual midsummer lall ocetirs

The authority also state that
is no likelihood of any advanee

- 4 1ed products, even

o9 0302 &0 -

TS T = o fe

sate falling away in the . g
the three great Canadian | tion would be on fairly attractive terms
it is claimed for preferred Mtockholders,

A director said that

was confident that

6,215 or 149 per cent.,

ﬂmﬂﬂmﬁﬂil’iilllﬁlﬁlﬁwm&4.‘1@%
as compared with $684,461, or 14.2 per

Dividend Notices

" i
6 5 5 ) 0 O 0 50 66 ) ) 9 o o 0 81

e

would receive little consideration,
On the other hand, Chic
of International Harv, y
nothing in this rumor and that the
has no thought of ab-
sorbing the smaller concern,
could do so without

Sowpoocoo.

ports presented at the meeting with

i
souri Pacifie territory, and with
respect to conditions gene
were gratifying, and
that the board was well pleased with

The returns for the thre

LAKE OF THE WOODS MILLING

public yesterday, were as follows:

Notice is hereby given that xl”-”"?r‘l:“
dividends of 1% p.c. on the Drefere
Stock and of 2 p.c.

will leave the holders of the
notes to see the ad

wbility of depos- | !

official of International Har
in a sense the Internationa

made by the company.
The special committee will continue | ther appreci
to negotiate with the bhankers, and at
its next conference will report on the | Point avhere there
deliberations of the bo:
ing this afternoon.

while there can be no fur-
Jde decline in prices, he
cause they have already

MILLING COMPANY, LIMITED, havé
been declared payable on Monday, .lunt:
1st, 1914, to Shareholders of record &
the close of business on Saturda)

MONEY TO COMPLETE J
UNDERGROUND RAILWAY.

is little margin of

al implement situation
any purpose of later

There cdn he no
sorption of Rumely

Frankfort, Germany, May 19.— The
Gazette says that the municipality ot
Vienna has decided to borrow 875,000.-
000 Kronen, 150,000,000 of which

has been living on haif
rations so far as the steel trade is con~

NOoSEm S

question that ah- By order.of the Board.

| the better outlook is only a
a natural demand that could not be
held off any longer,”

tion of the folmer

; -Secretary.
‘Jatest developments in its negotiations Assigtant-Secre

company’s finunciit
with the bankers,

Sk o

railway now in course of construction.

EeE RS sowas
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Declares Now Yark i6

urg Was One Hundred
—~Take Action for Fut

Positj
Yaar.m
ure.

‘ork, May 19.—Public hear

uestion of establlshin: ’:?r;.v’;g’
this ecity have begun, a¢ u?e
ters of the. Merchants' Aqw:
 the Woolworth Building, y
Jjudge of the sentiment n}no

rk bu_alneas men towarq l;K
directed by’ the Foreign 'rmde
e Of the Associatior <

£ 0 1, and jtg
» Paul Fuller, Jr.,, presideq g4
ng.  Willlam Harrig Douglag

opening address, favoring

step ‘and pointing oy “.:1::
acocmplished in the past by
s utilizing the free zone ideg
ry of the report on l-:mv.,,pﬂ,;
' made by a representative of
ittee was distril»uml, and
illustrate Mr. Douglag's re-
business men, who had pe.
0 the printed circular sent oyt

ociation inviting
stions.

rk to-day,” said Mr,
anding our

attendaney

I)wn‘.:la.'l,
onormous

com-
practically in the same pogj.
. Hlamburg wag 100 yearg
have no vessels of our Gwn
ntirely dependent npay the
f other nations to bring the

pducts to our city, or take
r00ds which are manufactyr-

port in. onr own sphere, op
om inland places. B\ reason
mous population and oy na-
1tages as a shipping port, we
the present been ale even
ich, of an effort on oy art,

ir commanding position as
f entry and departure of a
entage of the foreign trade
ted States.

v our splendid waterfront
and East Rivers, and (hejr
ilities  for dock pur poses, we
1y up-to-date in this par-
are sadly lacking in many

ary and imports
ies which we have y
as pertaining to Hamburg,

heen done by that port we

tedly do in our own city
stionably reap equ:l if not
niages. The handling of
by us will be much easier
- with them; and should be
ich less expense.
18 change  rapidly  While
es have fayored us thus far,
onger depend on good Juck
o the front, and our penple

‘e take action to protect
ts. It is perfectly feasible
‘free zone’ so sitnated ag
18y conpection with all our
1d afford opportunity for
ng our port to doso at g

cost as compared with the
are called upon to pay to-
this is done, 1a wilres
built and all the other e~
ntages, as outlined, provid-
all reap benefits vhich will
repay tne ¢ to s very
over,
e done without in any way
th the transatlantic or
shed steamship lines which
fer in entering our port to
scharge at their present
under their present ar-
¥, therefore, remains one
deals with the money pro-
whether we can secure the
ids  to put thr h the

nnot look to the national
except in 4 small d
aps be satisfied if we

nsent to undertake the
st, therefore, bhecome a
v enterprise, and la )
Ve have undertaken many
benefit of our State call-
e an expenditure of mon-
is no reason, therefore,
d not succeed in secnring
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IDATED GAS CO.

Nill Be Convertible at
f Company in Three
Years.
May 19. — The (‘onsol-
y ay filed o pe-
» Public Service (‘ommis-
ority to issue §$25.000.000
entures bonds and als
litional capital stock to
eeming the debentures.
iture bonds are convert-
tion of the company, in
' on any interest date up

3500 denom-
and to

re to be in
nultiples thereof.
it 6 per cent.

MINERS
GO OUT ON STRIKE

dhio, May 19.— Orders
rike of all coal miners
out from the headquar-
ict number 6, United
- of America, here to-
1s to-day began paying

of $3 per week to cvery
> organization.

have been ‘closed
ders of the operators.
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OMPANY.

by given that quarterly
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p.c. on the Common
L OF THE WOO0DS
PANY, LIMITED, have
ayable on Mond . June
areholders of record at
iness on Saturday, May

he Board.
R. NEILSON,
Assistant-Secretary
7
N

 Chomicalsand Drugs Remain
?:ﬁnsed--spﬁnxlnygogt-
ations are Now Arriving

GENERAL TONE FIRM

in that Paint Prices
";:mRnind to Meet the
is Re~

&

fors  Mai
mwnl Not e
pemand—Present Pressu

munerative.

The present “Paint-up and Cl?nll-up
campaign” will prove very beneficial to
the paint and oil trade and dealers

& tproughout the city are fully prepared
and cope with the tremendous-

meet
A increased demand that will natur-
Z]y come. There is one thing it will

o, and that is to boost the prices

. One of the largest deal-

: mll;, dlehiregity yesterday told the
sm;lrnal of Commmerce that he would
o“m rather give acan of paint away
Tree of charge than to raise the price
of the paint. The trade are being well
remunerated for their trouble by the
increased demand, and some dealers
say that they expect to sell as much
! paint during the present week as they

ast n.
w}',j, n;:e]&whul e chemical trade
there is not a very great dgal of busi-
ness doing. Spring irqpnrlauons, which
were ordered some time ago, are Jjust
coming in and the market is very well
supplied with practically all lines. It
is the usual thing for the trade to as-
sume a rather more quiet aspect at
{his season of the year, so that this
seagon’s dullness is really nothing out
e ordinary.

O‘Tlll:c tone of the market for paint,
chemicale and drugs generally is very
gteady and in the following table of
prevailing prices, there are no chang-

not d

DRUGMARKET
H;‘ertt Wa‘- l;utul:-g ?‘y _General

ne
in Belated Reflection of
» Advices.

ﬁew York, May 19.—Operations in
the general list of drugs show increased
activity, Mail and telegraphic orders
for jobbing quantities were received
from the West and other sections of
the country in a large volume yester-
day, and some !mprovement was also
noted in the demand from local buy-
erg. - Opium continues to miove slowly,
but the market is as firm as ever. Cod
liver oil is stronger, though the mar-
ket lacks quotable change., 'The es-
sential oils are well maintained as a
rule, but cotton is obtainable at lower
prices, - Powdered gum Asafoetida is
available at concessions from previoug
quotations.

Chemicals are generally steady.

The feature of the New York whole-
sale drug and chemical market yester-
day was the general advance of 1 cent

per pound in the price of refined do-
mestic camphor. This was in belated
reflection of the advices in both the
Japanese crude and refined product last
weelk, which was occasioned by the
shortage of crude material at primary
centres.

. Menthol remained steady on the spot
and in some quarters a good jopbing
business was reported at full asked
quotations.

Ergot was the feature of the botani-
cal drugs, firm prices being enacted in
reflection of the advices from abroad.
Secarcity of citric acid supplies keeps
prices in second hands firm at 65 to

A

T Qﬁe of Produce
~ Remains Steady|

Bﬁtt?r, Ch:e; and Eggs
Continue Firm--Quality of
Latter Not so Good

POTATOES FIRM

Supplies of Potatoes Have Been Great-
ly Reduced by Recent Heavy De-
mands and Tone of Market is
Firm.

At prevailing quotations, the local ]
wholesale dairy markets held very
steady to-day.

The butter market is quiet and firm,
due to'the increasing receipts and the
all but stationary demand. 'Yesterday.
at the local auction sale prices were
advanced !4 cent per pound, to 22%
cents. This constituted the ruling
price to-day. "

In the cheese market, the tone con-
tinues steady and on the whole, trade
is generally quiet, as our prices will
not meet those of the foreigners who
would buy our cheese and in conse-
quence, whatever demand is passing is
of a purely local nature. The Ameri-
cans continue to buy cream from the

__THE JOURNAL OF €O

o)

i

C. C. BALLANTYNE,

Managing - Director of
Williams Paint Co., and Director
of the Merchants’

Canada

Ballantyne was formerly a mem-
ber of the Montreal Harbor Com-
missioners. He is taking a very
great inteirest in the present “Clean

Up Cam

the

Cement Company. [

paign.””

MMERCE

Sherwin-

Bank and the

: _"ru‘iz"ém'
ight Offerings
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Crop Outlook in the United

Sta"tep is Excellent

_ NEWS FAVORABLE

Talk of Hessian Fly Continues,
though Advices Indicate no
Extensive Damage.

Chicago Grain

Generally Sp—:king, tke

Al-

(By Leased Wire to The Journal of

BRITISH BEEF

THREE MONTHS §

'SFOR
INCREASED

THE LINEN TRADE

Summer Trade

tent owing to cold weather,
ever, linen novelties and
displayed some life,

has Been Restricted,

wHow-
specialties
Muny road sales-

Great Britain Toook 18.56
Per Cent More Beef From
Dominion This Year

Although Specialties and Nove!
ties are in Demand,
Boston, May 19— Summer linen
trade has been restricted to some ex- The United States exportsd ‘1,700 sheep

to Great Britain in Same Period
Live Cattle Values Ingreased.

During the first quarter of the pre-

. en have bee J ke J
: \s °'"ml'9"’°()m _ ";t(h TY Neen ':"" back on account | gopn year Great Britain imported 18,66
% —Offerings 0 e unseasonable weather. onCe
Chicago, 4 :ty % aring. d"’ :“‘A ‘l 'l“ml‘\"”‘_"‘ Weather.  Hence| y,or ‘cent more beef from the Domin-
> pel ; to-day ir late start w st naturally -
wheat were lzm a lw Opening to n:l ‘|“ li s »ru( ]\\ ill most naturally re lons and elsewhere than during the
n ses were a; rders q P v " vt N
and commission houses were goo < orders for both summer and early corresponding perfod of 1918, and the
buyers. The selling was scattered. tall nvvd:ﬂ. Men of authority in the largest quantity ever imported during
Talkk of Hessian Fly continued, al- |trade claim that there will he a greal |a gimilar period,
though advices received by railroad :1:""31“ r""[m'_’*h: \\lhuu warm weather The Imports during the first quar-
» ally sets in, and many buyers will ter of the past three years werg:—
companies- indicated that the damage | e obliged to go short unless addition- Q:nnmy
was not as extensive as had licen re- |al supplies can be securcd-rom- across Imported. Declared
ported. the -water. Period, Cwt, Value.
May opened up % at . duly up ‘(u-nm’nl.\' speaking, at the present| Jan, to Mar, 1012 1,647,561 £2,908,569
r.|% at 88, and Sept. 3 at 863 time demand is spotty, some orders Jan. to Mar, 1918 2,081,382 - 3,783,707
Hessian Fly talk covered all the old | €oming forward from certain sections Jan, to Mar, 1914 2,468,820 4,088,487

area and a little more today.

great deal of profit taking

farmers and factories situated along
the border and are paying firm prices
for it.

Eggs, in the local market, continue to
hold very firm with a good demand
coming forward from local account,
The only change in the situation is the
fact that with the warmer weather
than is now prevailing, the quality of
the product is not as high as it was
in the early spring, and dealers are
forced to take greater precautions in
keeping their stocks.

The maple products market contin-
ued unchanged, prices being level with
those made during the recent decline,
and there is a fair demand passing
from local account to fill trade wants.

ed.

THE COTTON MARKET

New York, May 19.—Although there
was a good deal of talk that the cot-
ton market here was
gave no sign of weakness this morn-

Liverpool

overbought,

ing when, in the face of considerable
realizing pressure, 6pening figures were
3 to 5 points down or about as expect-
At the end of ten minutes quota-
tions were still at the same level.

was rather

disappointing

on the bulges.
area reporting fly.

Bids for old cash whent
high figures here, Charters

The re-
sult was a great deal of covering by
shorts in wheat, some scattered specu-
lative and investment demand and a
by longs,
who supplied the demands of the shorts
Ohio was added to the

were at
of vessel

h manufacturery
cover promptly, thoey
lose their market, uy

that

of the south, while in other sections

unless they
will undoubtediy

The quarter's Imports of salt beef

retailers are still holding back. from the United States dmounted to

ln\]‘mru\rs in the New York market 3,644 ewt., or 27.81 per cent less than
anticipate high values in the foreign [ in the corresponding period of 1918,
markets, and are advising customers to The quantity of fresh beef received
gm_ their orders down for forward re- from the l'inmn States was exceed-
quizements.  Some importing houses Ingly small.  Australia’s  contribution
ro.;mr( that they have bheen notified by | ¢ ]l(-n{ amounted to 348,896 cwts,, or

180 per cent more than during the fifst
uarter of 1913, Imports from the lat-

room for nearly 500,000 bushels were !tis cvident that | er country exhibit a remarkable ine
made today to move old wheat from [ considerable amomnt of husiness has | regse. During the first quarter of
it |Chicago to Canada. St. Louis report- been placed upon the mil books. the year 1912 the supply was only 22,«
ed cash wheat strong for red winter | Many are of the opinion that the | 589 cewts, valued at £33,349, while
wheat up 5 cents in ten days, while | 2arliest opportunity will bhe taken to| ‘he supply for the first quarter of the
July advanced only 2% in the same |make up for unprofitable  months resent year is valued at  £624,202.
time. through  which the trade  has been Supplies from New Zealand advanced
Advances in prices carried new | PaSsing, and the advices are due at luring the same period from 232479
wheat out of the export zone. In faet | \nY time *wis to 59,426 cwlts.
there was little in the situation outside The declared value of the live cat-
of the .Hessian Fly talk. C(ash sales le and beef Imports was £4,098,062,

were 15,000.

Futures close % (o 1%e

0il Well in Calgary

v 31.68 per cent more than during

te shown: . i (s, i Ve

& oo CCESSORIES 70 cents per pound. The tone of the honey market is|fOr the first time in woﬂ"" and 4" Was | higher. the corresponding period of 1913, This
0ILS AND A . The essential oils are expected to|sSteady but the market shows no really |suggested that bullish sentiment in that Corn rulf‘d higher, although there *onstituted the highest total of declar-
Glass: 50 ft. 100ft.| qevelop increased strength with the|marked improvement. There were no market was weakening. The weather |Were occasional reactions. Outside of 'd value recorded for the perlod dur-

First break .......... 1.95 86 ladvent of more seasonable weather.|further changes in the price range. maps showed further prepecitation in | tP€ fact that country offerings were ng the past twenty years,
nd break 2.05 3.8 a d of con- The good demand for beans contin- lighter than in the last preceding three The total number of sheep imported

Stc Continued lack of deman auy tk tern belt, but local weather ¢
Third break 4.30 | sequence has finally been reflected in’| ues, but this is coming forward, prin- | the Western helt, £ ) days and ‘the further fact that Mil- luring the ouarter was 1,709, all of
Fourth break 4.58 lower quotations on some of the heavy | Cipally for the smaller lots. .The con-|sharps predicted fair weather in the waukge .ou(-blddim: Chicago for corn which were recelved from the United
chemicals. English oxalic acid has|ditlons remain unchanged as do the|next few days and sold in that be- |in Illinois, the bulk of the day's news | States.

Petroleum: L been reduced % cent per pound. Blue prlces:, The tone of the market, how- lief. on cotton_whs bearish. The weather : Mutton imports during the quarter
(an. Prime White, per - vitriol was available at $4.70 in five | ©Ver, is very heflllh)'; 5 ) Range of cotton prices follow:— was nno:'md warmer n\‘v:r lhv‘ corn belt | also exhibited a slight hu-r'm\nf-: the
gl .. .. RTINS 15 and ten barrel lots, while Epsom salts The recent strong demands on the Yes’- [and more settled in Argenti where declared value for 1914 being £2,901,-
U8, Water White, per were sold at 6 cents per pound in bags. pomtqe markot_ has ]m'd the effect of Open. High. Close. day. (.lff(‘l'll‘ll:s were lur;:o.r and prices eas- 587, compared with £2,800,604 in the
Y oo o wnoces sevs 01T 0.16% .| reducing supplies considerably and at . P 206 o9 ier, although today’s opening was a s » period of 1013, Australia econ-

£ There was an absence of mew devel 4 Ak . May .... 1297 1299 1295 ¢ ame per A
U8, Pratt’; 1, per opments in the market for petroleum the present time they are rather Imut_- Tull oo s 12 1256 1255 ]lFU(} up from the lower figures of last tributed one-third more than in: the
gal. .. REIREIERES 0.24% 0.17% vesterday. The demand for refined ed. In (‘nnsmu_lence, the market is Au:;'. O 1236 1240 1240-41 | Dight at B \ir‘or:. sh sales first quarter of 1913, New Zealand sup-
Benzine single Dhbls. per was on a seasonal scale with prices | VerY firm in consideration of the strong Sept. 1215 1218 1215 1221.23 | Were 8,000 Futures closed % plied 8.96 per cent less, the Argentine
gl ... 7 0.24% 0.21% | Steady. No fresh changes were report- den'mnd that is coming forward at pre- Oct 1204 1199 1208-09 |t0 % cent higher, 21 per cent less, Holland 12.17 per cent
Motor gasoline single . sent. N onF 9 9 lless, and Ur 79.32 per cent. less

ed in crude. o - i Dec. .. . 1205 1201 1210-11 ; e ’ ess, and Urug 79.32 per ce

bbls, per gal. 0.24% 0.27% LcJ|?vethsx'lrt?llo‘:\ilr::jchm:;i‘iv):ili);““»: :;:“ Jan. .. . 1197 1195 1204-05 ‘ | than ‘Im‘“'llu the rv»rrmqlnuul:ug l|mrlm;
; : loasl v 3 4 e it ®|Mar. 1202 1201 1208-10 i [of 1913, The total declared value o
Turpentine and Oils: X i LIVE STOCK MARKETS l(?cilA\\holusnle produce inarkets to- April .. 1221 1223 1221 1227-31 WINN]PEG GRA[N TRADE4 ‘ fve sheep and mutton imported dur-

Pure Turpentine per bbl.0.63 0.65 day: Market closed steady. |ing the quarter was £2904,097, or
Liriseed Oil raw 0.60 0.62 T, - ; ° g ipeg May 19.—W hes aricets q R aterihan | Y ®E
Tlited O Botied P P TORONTO LIVESTOCK. \‘\/lnnuuhv lay 19. V? heat meriets | 3.71 per cent Zreate ', |I.|.|n in the same
XX)!(X Ml L (()‘i”' .63 042: - oo o e & aid COUNTRY AND FARM PRODUCE. RS G pened unchanged on steady i period of last yes This sum was also

achine Oi .26% 'oronto, ay — e ten cent ad- pool cables, benefi 1 rains in the a record for the quarter
Castor Cil in bbls. per yance registered in market values of | _ E!Q'_‘ sArer }“’Z- THE MlLLlNG MARKETS northwest, and seasonable conditions A record “L, ;I,I ; =
i A 0.08% 0.08% |handy weight butcher cattle at the |Fresh laid seeeee e 20%—24 n the Canadian west. Shortly afier |

Résin' bble' lots 5.00 8.50 Union Stoc}( Yards on Monday was Cheese— per 1b The milling markets . continue un- |>pening, Americans developed consid- ‘SPR'NG WHEAT SEEDING

dccording to grade |wel maintained. The run was light, Finest t lored ..i2 25; o | hanged and it cannot be said that the | :rable strength on further reports by

< being 55 cars, containing 773 cattle, 295 [ F'inest western colored ..j2c -—123¢ |~ 208eC @ i st 1y healthy [ xxperts and from private sources of
Red Dry Lead: Finest western white 11%—12 market is .in a particularly healthy | xxperts ar m priv gources of : . ’
Genuine per cwt. 6.00 6.40 |CBIves, 1224 hogs, 106 sheep, and 9 Eiors fieeo ‘11% —12 |condition at the present moment. There |damage by the Hessian Fly in almost | The Dingman Well, thirty miles SOUth |y the Exception of a Few Points,
No. 1 per ewt. . 5.90 .15 |horses, four. choice, finished yearling TTRTTY lis mot a very great demand coming |all sections of the winter wheat bett | of Calgary, which has thrown CB‘GIF,Y‘ 8eeding in Three Provinces is
) . . steers, weighing about 1,150 1bs. each, Butter— er 1b, |forward from foreign buyers. ind about noon Chicago July had ad- | into a state of frenzy over valuable oil 9 Completed
De\guhr'tf\:"?"d sv-oundt in Oil: brought from $8.25 to $8.50; quality Piiost: Sprisis Fiake onpryy 7| Tt seems that this demand, which is |vanced 1c, Sept. 5%, Minneapolis .July | found there,hreports state u;.n u»;'a out- .
alors’  pure  ton excellent, however, and prices of thc BB x SR Sha—e purely a natural one, in view of pre- | %, Sept. %e, while Winnipeg was| Put is worth two thousand dollars a . ¥ Ceor
W - ' 4 3 i a a S 20—2 urely .8 natura g Ap. SR B, i | Staff Correspondence.

Whlil'ns per ““v. .. 8,10 8.75 bulk of offerings were steady, at be- | Finest old fall make ........ 20—:21 sent conditions in the trade, is heing |comparatively steady. day, and the stock of the Calgary Pet- \V(i?l'::fl"'aﬂ ?I:v ]9? 4‘02(“"“ in )"",
s :;‘5: in bbls cees 0.70  |tween $7.75 to $8.25. Trade was a lit- Potatoes— 90 1b hags |Fetarded considerably by the freight | The rumor was current that Jamcs | roleum Product Company advanced three provinces s now, finished with

uttys tle slow for weighty butchers. Butcher | , 20195 [rates.  This is regrettable, inasmuch |Patten, the well-known Chicago gram | from $12.50 to $200 within twenty four c of u few paint |

Bilk oo wonnn 2.30 2.70 cows and bulls. were steady, the form- | Green {}dw'lllilgins (car lots) .1..’:)71 = > trade to a very great |trader, was buying wheat to-day. | hours. Ul“,!‘\("'-s’llmln'Ht‘ u”' 4'::"'[:1:‘: n';h:::'(“:

s, | p 5 ) = " ) oderate arge nereage <

s tn bl 3-8 S o Minglne §650.10:3%50, and the Iat- g:ee?;:’g \‘;’l;::::;nljctxlﬂ":()'13'. i0 especially, when: the fact that [ Some little time ago he_prophesied | ’-“rq’-’v:l' -n’ui" \'ilI:nrulm The plant is a
Coement and Firebrick: ter from $6 to $7.75. Stockers and feed- S > it MR o | the milling trade is, or should be, ine wheat would be bought at 70c. Mani- | faww: Trnsking i it a

Canadian Portland in ers were in request, but while prices Quebec Wh{tes (ex store) ..1.15—1.20 of Canada's greatest trades. toba offers at Liverpool were higher ADVA"‘CE IN 8UGAR ‘MAR'SET' fe };‘h,l.“"" ].;::.‘;;\'iNL,:‘,‘,::;fl;An-d probah-
bags per bbls. ...... 1.55 1.70 | wereat top to-day, indications are that Béans— ser bushel | The conditions in the local market |and fewer. New York, May 19 -The [Federal 'y the t In many years, while n

Fire bricks per 1,000.. 17.00 they will go no farther, $6.75 to $7.76 s . P ushel | to-day, remained unchanged from con- There was fair good buying on the| Sugar Refinmng Company todsy advone- aE . thi . > A
4, 31.00 = Rew crop, hand picked .. 2.00—2.05 i ess acreage than usual has been seed

Fire clay, net ton .. 5.00  10.00 was paid. Milch cows were strong and Doe botnd sickers e ‘I ,);J71 “']‘r “|lditions which ruled throughout the | 'ocal market in futures although fluc- | od its price of relined sugir ten points | :«d on the stubble, The Increase in

4 firm, good to choice selling at $80 to | ¢ Pound bick R “da 1 i past week. In- flour, there is only a [tuations were somewhat narrow. Win-| to 410 cents regulir, way for fine | = X i 3 g P
Varnishes: Three pound pickers 1.86—1.85 | [werenges will not he as great as wan

Furniture, pe . $100 each, and medium at $55 to $80. = T 0 small volume of business doing  for | nipeg opened unchanged to Y higher, | stinulatéd.  All other refiners contin- }m”’.“,:”w, carlier and will not exceed

Brown 'I,I":|l 0'”? L. The calf trade held stron Small Hay— both Jocal and export aceount.  The | Minneapolis opened 3% lower 1o w¢ [ ue to quote on the basis of 4 cent, 5 per cent. and possibly not thst

Black J. 3'[1 e g0 s meats went at steady rates. Swine [y ;y recent advances in the wheat market | higher, | The spot raw suzar market was ””".nmmu On the whole, the erop hag

Cumm.v.- '“\,llupxw;, 0.45 : held at Monday’s advance lots going No. » .. have had the effect of holding the Liverpool cables closed  %d to 'd| changed ot 3.20 ents for centrifugal, | yeen pianted about the same dale ag

Pur it i P ieve . at $8.50 off cars. z S e price wround last week's leyels. wdvance, while continental markets for Muscovado, and 245 cents “:A ar, and somewhat later than
\':rnl:-\hh":»r l:}“‘“‘“ —_— H Piadusti | A similar condition exists in the mill- | were irregular I'aris closed %4 to “! The Furapean heet gu- ;{;', year and s '

Orange Shotlue + Sl CHICAGO LIVE STOCK. Whitt clover tomb. -0.11y, |feed market. ~The recent advinces|lower. Berlin 4 lower. Budapest 11 | sar murket was firmer at 95 i%d for It is estimAted (hat around 50 per
ish, per gal . y Chics : T . Daiker erades = a2 |in the o market has steadied the | advance and Antwerp % lower. h beets. 208 730 for June Leets,and | -5 S0 (0CF crop has heen plant-
o D By 1.50 1.65 icago, May 19. — Union Stock | Darker g e nsl ik | milifecd values, but husiness’is un-| The cash situation is unchanged, a|9s 8% for August et s ! b . R maie

Floor varnish wmn 1.6 3.00 Yards— Iistimated receipts, hogs to- | White ex —0.11 { improv There is a good demand P No. 3 North al i | ¢ «d and a l: ge will be und.

Stove  pipe  var S ) A SRR o ) g R s : y rov: re Is a o dem: air inquiry for No. 3 Northern wheat = KB cro Flax acreage will proba
IToss e, 3,00 gg(; II\.IOPIOIQL:LQ{OJ.(;“.YLl”':m(ll-rm)“i -;4,- R e S Icoming forward from the country, hut [ and a few sales of lower grades H,HNJ WORLD'S GRAIN EXPORTS \" P;ujxln!‘;r l:u::v cxtent rednced.

OB 88 v s v 1 . arket steady to shade higher | local supplies are limited. e reported, while export bids e N : “Phe wenther has been ' s t Ideal

i than Monday’s average. Bulk of prices | Maple Products— ‘ . | The following table shows the rul-| said to be out of line | Folowing arc the word's  grain | The weath s oo ’”Tf\':om: i

Frendh med per Ib. | $850 to $8.55; lght, $8.35 to $8.60; [ Puresyrup (8% Ib. ting) 060 —0.65 |, 0 L0 lwing table wbows the rul. Deliverlas — through ile ' elearing | shipments £of the week ended yoater- | b Mrowih  dufng Uie proviouws 4
bd 9 ok ) o 24 - o ins) 76 _0.8 ! 5 " . R # Manitobn PAVY I

Gt‘rmanmI 0"5 343 Rixed ang hll((‘h(‘l—h, $8.30 to $8.60; ;.m.‘, \:.‘;“ ::? ]Ilh :_!":f) :] :' 89 | ed_oals, on the local market to-day : wuse to-day were, wheat 572,000 hu., | day . ::,”\t,'. ,,,.’,"::,,4.:; with warm tempera-

Canadis 0.12 0.17 | heavy, $8.10 to $8.57%; rough, heav ure gy up . "f“) ' - 2 Flour— per 100 11 suls 500, flax 28.000, barley hil (‘:n-u} Week Finded lizht rains in Baskatchewan

White "”I' e 0.10 0.20 [$810 to $8.25; Yorkers, 8.50 to 8.60; | Maple sugar (11b. blocks) 0.9%—0.10% | First spring patents .. 560 & nspected on Monday numbered 670 s May I8, May 11, -

igsfoo .12 0.15 | Pigs, $7.50 to $7.75 —ar Seconds 5.15 | 1gal 36 last ye in sight on|fmports to U, 1 =~
? . 38, §7.5 -75. | Seconds v e g .15 [ 1gainst 436 last ar and in sight on|mports (o N . . | R

Hngr Tar: _ Estimated receipts, cattle, to-day, 2 THE COFFEE MARKETS. | strong bakers. . s 4.95| Tuesday were Wheat SS0T,0002.198,000 TORONTO GRAIN TRADE.

alf Pint Ting ber dog 0.80 500; to-morrow, 13,000. Market slow New York, May 19.—The coffec mar- I First winter patents 5 ttered showers have occurred in Corn 1,621,000 "4""{”“ (Special Staff Corraspondence.)
and weak. Beeves, $7.50 to $9.30, Cows Y it it S e starl | Straight rollers . . ach of the provinces with warm tem- Flour < 117,000 80,000 . o, May 19.—The export trade
i j
CHE and . heif. : ket continued featureless at the start | X 5 . Toronto, May 19, 1 ¥
MICALS AND DYESTUFFS. s(neersmsil;% uszfzyx(:” slﬂ.Gl:(, Texa;& this morning, with first prices 1 point | BMllIfced— eratures. )‘\‘\‘II‘" il ‘\\" 161000 19.408.000 | N Wheat to-day was practieally nil,

Acids : % B 0 -19; ‘stockers ang higher to 1 point lower. There were | Bran.. o Winnipeg wheat futures closed: May J P e y "v el o ' foreign bHuye continue to held off in

Acetic 28 degs. bls, feeders, $640 to 38';5: western, $7.40 no sales on the call. News from abroad | Shorts .. 95%, July 96%, Oct. 8814, i . 12,680, 000" 54352000 '\"]!' ctation of a oreak on this side of

Caystic soda Adn WS to $8.20. was without special significance | Midalings May 88%, July 38%. ba pas o he w ate r. The situation here showed

2, domestig, Estimated receipts, sheep, to-day. ; rloy Wis & . Moullie, pur 36% ;7 139 ot Wheat: 728.000 bolie seurrin
f.o.b. Py Y, a ; shangs I 136%, July 139y (0] 2 o decline oceurring at pre-
o 0.021 o 5 Rio barley was steady and unchang 2 ) 4 A 10 signs of o declin 8 I

Works in drume. 60 . 2% 0.023% | 17,000; to-morrow, 20,000. Market ed at $50 for No. 7. Exchange o Moullie, mixed g 28.00 13914, Corn e 9,120,000 ent, however. The market 'tor cssh
Wio 76 o 60 p.c. Sah steady to shade higher. Native, $5.40 Lnni]nn‘:u Ri0 ‘Wha 1—’32() ‘l‘)iéh‘ornut 15| Rolled Oats— 1 Northern, Russian shipments - “|,‘, ) iles Was quiet, but prices held

Powdered or g <. | to $6.16; western, $5.50 to $6.25; year- 31-32d | per  bbl. , 9254, No. 4, 88 Wheat .. 0,000 4,856.000 fin. I sy mpathy-with the oPRiti Mara

e = 0.08% | lings, $6.15 to $7.25; lambs, $6.35 to| > 1o & | us ¢ market was irregulap | It Wood 450 4.05| No. 6, 61k, feed 7035, Corn sooe v 205000 145,000 EE .
Citric cr)sulh : 0.70 Ty JoSiarns, $840 to $3.50 sspring | 54 ;4;"{:]yr1§'\5t1197 2}‘&09 l:::u lx"L::i‘;)tdsr In bags 12% Oats No. 1 c.w., 38%; No. 2, 87; fecd lan shipments ‘“"I'l e flour trade both local and for-
Lactic aalier . lambs, $6.50 to $9.79. 2 . e > s - 26 1,820,000 1,424,000 M -
OFE sieiiigane . 9,000 bags, against 5,000 hags last year, 29 . 510 ¢ cign continued dull.

:}"“‘“C 18 to ¢ ggg and Jundiahy 8,000 bags against 4,000 SIGN BOARDS FOR PARKS. _Barley, No. 3, 48%, No. 4, 4%, rej. ””,v‘” 1000 S50 Cable inquiry for oats i¥ more active

0t|nc B 0:07% G ; bag: vear ago.. Fine weather again| 'The public parks of Canada are this = 0 =ik " 910,000 370,000 | than it has hecn but bids are still uh-

Plum, ¢, . | - 5.75 lauber's salt, crystals, prevailed throughout the reporting dis- | year going to contain warnings against| Flax, No. I n.w.e. 13614, No. 2, cw. workabls. Quctations now ' are; Haed
:::’&e]red .. 7.95 Gll\]c::'l troee er eene.. 0.80 0.90 tricts of Sao Paulo, with t. atures | carei ss in regard to starting fires, | 133%. T = A;;BIGN | wheat at lake ports No. 1 N‘""h"'$-

ar .. 4 yeerine ce e 0.25 ranging from 52 to 90 which, if heeded, should sav 4 = S STOCKBROKER . $1.001 98% nominal. C, W.
7.35 L, ranging U 3 hich, if heeded, u ve * many 00 2
: Oxalic , . " 016 {;E:d- nitrate .. .. ., 0.07% | Havre at midday was net unchanged, | fites which annually destroy — larze FOREIGN GRAIN MARKETS. New York, May [0.-—-Stoppani and| Oats, No. 2, ; No. 3, AL. 'Ontario

W;u}{' . . 0,82 q40 o ',”c’i;“’"““e ogeas o 0073 with sales of 1,000 bags. tracts of timber throughout the Dom-| Liverpool,.May 19.—Closing: Wheat | Hotchkin, stockbrokers, with offices at| wheat, 81.07 to -$1.05; ~ GhtAiD: oats,

ot blf‘ 66 deg. drums ¢ 01% 0.00 carbonate 2.60 4.15 Hamburg started unchanged. imion. firm. Prices compared with last | 668 Broadway, this afternoon made an| 424 to 43 on track, Toronto. Rolléd

Soda. cae .. ., ..., 0 02% 0.08 caustic, 74 p.c.. 0.04 R —— Previously warnings were posted in night's close follow:  July 78 4%, an |assignment for the benefit of their| oats, 90 1b. bags, smatt lots, $2.2214:

hﬁalcmcc;lr't” I, ;::;lsli:‘. 80-85 plc9 . 4.60 MR. J. E. ROGERS JOINS THE conspicuous places but were placed on | advance of %d; Oct. 7s 11-12, a gain | creditors to Abraham . Gi. Gilbert. | barrels, $4.70, wholesale, Wlnd[l:r to

ystals .. ., . 0,28 0.32 orate crystals9.00 .10.00 RUSSELL MOTOR CAR CO |.cardboard placards, which wind and of quarter to 4. Corn steady, w. is ¢ sed of Joseph H, Montreal. Manitoba flour,” first pat-

. . i 8 @ s E 2 eady, with The firm is composed of Josep .| Mon a 3
hé'?’;ﬁc”‘fw,“ered ne 0.28  0.82 |gais ,’e“"m * ©oeee. 013y - rain - quickly destroyed or damaged.|july La Plata quoted at 58 3d, a re- | Stoppani ard Walter S. Hotchkin, | ents in jute, $5.50, strong bags, in jute,
B ol o 0800 00y, hels, O tadar 9:08: .- 0,08 My, J. . Rosers.has been appointel| Now, however, these signs will be |cession of %d. = Sept. 4s 9%d, o loss | Oleott, Gruber asd Fonymnge, of 170, $4.80, Ontario flour, 90 per cent. pats
Aﬂll&te n‘fmw""ed - 0.30 0.81. X éal'l bbls. ceen 0.76 | asgistant .zenernl manager of the Rus- | made of metal and will have the letters |of %d. Broadway, are attomeys for the firm. ents, $8.40 to§ 3.85 Toronto,

iy soda, casks 3.40 3.45 nglish 1.00 0.75 sell Mator Car Company. painted on in a way which nothing cau —_—
Albimey e‘;':‘)d- dry. .22 0.30 ;g"wi;::::t‘:g 5 ;gg ;ég Until recently h? was assistant gen- | efface.  There will no longer be the| Berlin, May 19.—Wheat quiet, wllh"
DERp 0.42 0.65 . i & . eral cales agent of 1he National Coul | excuse, if a guilty party is found start- July quoted at 137%, a recession of %
Alum‘nﬁ;’;:d - ::h,‘ carbonated, o6 Register Co, of Dayton, Ohlo. ing a fire, “I did not know. the sign |cent and Sept. 128, unchanged, R_vcf EXCLUSIVE COMMERCIAL NE s MEANS
2 § o G RIS L 0.90 Mr. Rogers will take the place on the | has blown down.” The warnings will iet with Jul ted at $1,03 1
um, 1.65 Mr. g P e 4 I Ng jui uly quoted a 03, a drop
Alum, i?:ggre'd' - 1.76 Sodlu;h:elf;‘,:g; ‘1):2!5 égg board of the former company vacated | be there and the people will have to [of %d. Sept. 8%¢ a gain of G4d. ! MONEY TO MANY' WE SUPPLY OUR
Ammop; b0 di4l% 02% Q.08 . e .. .. .30 . through the death of Senator Cox. observe them. b VE:
a, & W
Atiline o“"q'm» 880 .. 0.07% 0.09 Sulp};ur sticks, ot roll, 2 R o : LIVERPOOL COTTON. | READERS ITH THIS EQUIVALENT E RY
Anlling gq;, " 0.10% 0.10% T S e : : : Liverpool, May 19.— —The FT
salt 3 Sulphias &l 2 g <iverpool, May 19.—4, p. m.—There A 2
A“umony oxide . aes i ‘p it ot' foda crya 0.01% 0.013% TRADE FlGUR FOR PAST FISCAL YEAR vas a fair business being | ERNOON
A"'enlc, red 0.08% Sulphide of !odncon et Ricke lone in 8pot Cotton to-day at a f]e-,
g;t”m& red . O.BK“ tentrated 4 v 0.02 0.02% 7 sline 0of 2 points on the basis of 7.5 d‘
Um, ohiorig 0.08 Stimac, N 1 A olly 4 Nirds Revised Canadian  trade figures for The total trade of the Dominion for |for middling upland. The sales aggre- | A RAIN TOCK.
on " & b Tartur' :;‘('eh'é LAl s"'gg 75‘?2' the past fiscal yvear and for the month {the past fiscal year is given as $1,075, - gated £,000 bales including 7,000 bales | GRAIN_ FOR‘ MOI‘.TREA.L. g FQRT WILLIAN. "G ..
Blue Vitrio] . 35.00 R s 4 0.2 of March have been made public. The | 768,008, as. compared with $1,047,068 544 | American, The imparts were 28,000 7The following shipme s of  grain Wheat— g
B, 1 o Tin crystals 0.30 0. |4 < P radl L P
v 5.35 5.50 TS e : figures for the fiscal year show an in- |for the preceding fiscal year. -The to- | ales ineluding 11,000 bales American. | haye arrived in Xontreal from OTt | Phis week ... 8,983408.08
\Btimstona Ron . 00 04% 0.04% EXTRACTS: crease in trade of $26,697,554, in the |[tal trade for March w. The market for futures closed barely | Colborne: — b9 Last week .. 12,246979.42
bl fome alum, Caqk;.“ 21.00% 22.00 Avrchil extract SRy 1P 0.15 total trade of Canada, but this growth {ds compared with $103, steady and net unchanged to 1 point f"'MiI|]C:l'l bushels "’f‘“‘ oraiie 3,256,570.90

OPperas V5T - 4,00 4.560 Fustle, paste . . 0.05 0.07 falls short of being commensurate {March, 1913. This 1s exclusive of coin | vwer, “The following table gives l.h(" Dominician .. hushels swheat | as > vl ¢

T Gum, baxs““ 0.75 1.00 Fustic, solid 0.02 with that of previous years, the in- In.nd bullion. uotations of the futures in hun.| Beaverton biushels wheat | Last year 6,862,209,00

Cream Tartie, opooe (- o010 8.% |Rustic, paste . 0.05 0.07 |crease for the fiscal year ended March, | \An analysis of the figtires for the | Iredths .of one penhy: | Yorkton .. bushels wheat  Bhipments e o- 484509100
Credm 1y, + Clystals g,93 2% ’ e - g o e Z i i > Prev. Close, C y m, | Port .Colberne bushels wheat !  Oats—

Dow 0.243% | indigo, extract 10.00 10.15 1913, being in the  neighborhood of |fiseal year show an increase in rev. Close, Open. 4} TN
itehy . =t POWdered 0443 0, 2515 | Sismac, extract - ~ 006 = 0.07 |$218000,000. 1t is evident aiso. that |ports over the préceding year of $ May-Jume  7I8% 116 ° 716 113 | CalgAry .. .. . hishels wheat | This week L heTisialh
Purine, popgyo et 0.06% 0,053 2+ i """ |but for the openting months of the past | {68,810, ‘una a dectease in imports of | fune-July  698% 100 700 118 | Byion Whiticer bushels wiigat | Last week .. 6,032,554.08
n"me. Solig 't c+ 0.04 ~ 0.0g } BLEACHING POWDER, fiscal year, there would have been a |§51,871.315 ‘the total exports being | July-Aug. 696 498 €93 6951 | Mapleton.. .. .. bushals whest | Decrease . . 860,641:17 -

Abiey |, | gl 0.02 |derman . 1.60 1.75 [deécreaso in total trade instead of an [$455437,224, ,and the tolal imports he- | Aug.-Sept.  681% 482 6R2% 180 | Weaterian hushels swheat | Last year .. $,170,144.00
. LURTPR veer |Biitish, 10p IR OARNY < T.00 . 375 ) increasc! | ing $51.8,826,874 Sept.-Oct, 660 6613 660% 069% Toller ., ., .. bushels wheat | Shipments oo 1,276,007.00
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WEARING COLLIN'S CLOTHES IS A H
" WITH LEADING BUSINESS MEN

I WAS FOR A QUARTER OF A CENTURY HEAD CUTTER FOR
W. J. INGLI MONTREAL

SEE ME AT MY OWN PLACE
A PLEASURE TO SHOW STYLES AND SAMPLES

T. .‘ COLLIN * MERCHANT TAILOR

ABITNews of World
- Told in Brief

Load of 'Hiniu_s_ Expected to

Arrive at Victoria

i on Friday

15 McGill College Ave., Cit
TWO LARGE FUNERALS

Hundreds Attend Services Over Re-
mains of Two Notable Men Yes-
terday.

Move to Reopen

Two of the largest fanerals that
have been seen in Moutreal for
years took place yesterdav, 1In
mermng notable men in varions w
in life Ltogether with hundreds

while not having attrined fame,
with their more brilliant assoc
respect for the late 3¢ [ 39
attended the last rit T

Years Ago
statesman.  The cortege passed from

A RICH PRODUCER

to St. James Cathedral. and thence to $5,000,000 Worth v
the Cote des Neiges cemetery, at §.30| of Mine Before it Was
am., hundreds of mourners following Closed Down Some Years Ago.
the remains to their last resting

many

Efforts Beil;l_ﬂade to Fin

ance Venture Abandoned

the
who,
h:ll'.w]’
sates in
D. Monk
drad

the:

(Special Correspondence)

In the afterncon, at s¢ Jame .
Apostle, while the ‘church was | Hopewell HIll, N.S.. May 19.— Mil-
wiln men whose names stand fore most | lions of dollars are said to have I"..”
in the activities of this and other |2derwritten in London and l‘:m:ull:w
countries, partictlarly in transsora - | POnds forwarded to a London fiem for
tion ventures. the Rev. A. I’. Shatford | ustve developme nis @t he Albei
read the funeral sepvi tile pe- | Mines once famous for the _mlpu: of
mains of the late Wm. Wainwricne | A!Periite mineral. The fotation is to
first  vice-president  of (i Cirang | Y dout immediately, and vrovd
Trunk Raily ‘:. in forty days. It is also re-

ported that an option has been obtiin-

LR [ed on the Salisbury and Albert rail

TRUST COMPANY BILL [ Shouid  the proposition e car

“ |ried out as planned, a large expendi-

T | ture will be laid out in plant  and

Unlawful for Concern to Hold More | cqiipment, and several hundred men

Than 10 per cent, of Stcck in put to work.
Another Trust Company. |

- ' Rich Producer.

Boston, May 19. Gov Ish has

ed (he trust compan provid- | The Albert Mines brousht  Albert
ing that after two yegps P | county into the public eye through (i

of the act it shall =  { production of a hitherto unknown min-
trust company to than 1o | eral of =reat value. Nearly §5,000,000
p.c. of stock of any other trust com- | Were taken out of the Albert Mines be. |
pany. fore their final closing down.  Some |
The bilt fi B ides that ne | thirty y 2z, hundreds of employ - |
trust company shall merged ple | €05 Wer d by the big industry,
or consolidated with another tiys ! i an « of the valuable mineral |
company, except under proy ne o ofy Mmounting to from 5000 to 20,000 ::\\'n“
sections 40 and 44 of chapter 427 o0 | wpr ‘ r things were to come
acts of 1905, which are mad. Piotic \bout the dismantled works and silent ‘
able to :ale or exch: of N owro it months was n thriving village, 'u'i
perty and ood - wij it me of Albert county became |
and corpo of rugt | snown thranghout the wworld. The work |
company; pr however,  thai | vent in for some 29 vears under the
such sale to - compan nanagement of John Byers, an Fng-
which awtrs o hiu ish mining engincer. The Industry |
shall be autho of not lourished and the Albert Mines be
less than t stoek e ane of the busiest ccnfres in the |
—— — ntiatry Farmers from miles.around
rought their HBroduee irto' the thriving
Y-M.C-A- HOLD ANNUAL wind hestling  villag and  prosperity
R eigned cars  until - the change
Progress Shown In Every Department| 10
of Work,
= Abandoned Work.
Progress in almost cvor depart
ment of the assoctations: work was The er, after r hing a great
shown in the reports prescpied last | lepth, d at the conclusion thut
night at the annual meeting of thg he mining could not be earried on
Cential Y. M. C. A, Figures from the vith profit. and the wori was aban-
different reports for the vear ending | 10ned and the plant closed down,  The
April 30th showed a n of 970 jn| rundreds of workers who had made up
the membership « ng the year. Ther he thrifty little villoge disappeared,
were 135328 meals served, and over| 1 Where the hamilet had heen w s
fifty-three thousand baths taken. Op| ©ft Dothing but empty she if
the financial side, only $5,751.81 was| Vork should be resumed at the Albert

taken from the joint current fund to At is probanle that attention wiil
bring receipts up to total expenses, g N Lo the rich oil bearing shales.
little more than half of what was re- | *f Whieh there are vast deposits in the
quired last year. ality.,  Thesce shales under treat-

ment
value

have proved of greater economie
in thew yield of both sulphuate of
tmmonia and crude petroleum than the
hales of Scotland, where the industry
as been large and luciative fop years,

HARVARD UNIVERSITY'S
GENERAL INVESTMENTS,
Harvard Unive
ment account at

¥'s general invest-
the cl of 1913 had

a principal of $20,011, gainst §18§, - - -
! 631,588 in 1912 and $17, 7 in 1917,
3 from which gross income wids $873,- TURNING TOWARDS EAST
: 748, ‘compared with $797 636 in 1012, G
. and $735,738 in 1911, Pereentage net Immigration To Nova Scotia Shows

return on investment was 4.36 in 1913, Increase in Volume During 1913,

4.27 in 1912, and }in 1911, Total R
lf_l'l,3‘ income from all funds was $1,- (Special corregpgndgnce,)
i Halifax, N.8.. May The immi-
T — sration into Nova Scotia for  nine
PANAMA CANAL PILOTS months In 1913 numbered 5,106 persons,
MUST BE AMERICANS, according to fizures given out hy the

secretary of industr
tion recently., € number of Lthe
were sted  in  procuring
arms according to the extent of their

s and immigra-

Washington, May 19, Amerj
citizens only are to pilot
through the Panama Canal und
Just laid down by Col. Goetha

vesse

seaple

i p- Aany of tke old coun-iy
plicants must be um?vr 45 years old, S who proposed to locate upon
and hnl‘d masters' Ili't'll. for th: Nova Scotia farms have been advised
great lakes for ocean-going vessely to take short courses at the Truro

H ‘ Agricultural College. Others who did
CANADIAN MUNICIPAL not wisk to take the agriculturel

SECURITIES IN DEMAND. cou;

* or who had not sufficient means,

g Mr. H. R Wood, of Standard Securi-  w ‘re advised to hire themselves out
ties, is home from Atlantic City and for u time as farm laborers, or to rent
New York. ' He reports a brisker de- L farm. Great care has been taken by

mand from United States
houses for the better gr:
dian municipal securitie:

of industries and
tion in finding out why a farmer
| wished 10 dispose of his farm before
recommending the new settler to pur-
chuse another in a new co intry. These
farmers are very desirable, and make
splendid citizens.

The department has helped farmers
Lo receive loans on their farms under
{the land settlement act, so that those
had not ouite enough money (o
ich farms as they required, or
who wished to develop them, can read-
ily find assistance. One of the Ereat
needs of the province at present is for
{farm help, and the department has
|done much work towards placing old
|country farm hands on farms where
{th2y werc badly needed. The depart-
ior ;mﬁnt is also enigaged in hringing out
or lorp. cl J > distri g he
the murder of Hermann Rosenthal, It in?iy'x‘;m ;112“‘:'::;;;—1:-):'. d”(“l:-::;:“;:;o’i]\"ir:;
proved to be the worst day yet for | children signing an agreement to fur.
Eecker, because  District  Attorney |nish them with proper food, elothing
Whitman, when he had put together |, nd medicai attendance, to give them
the sirand«/of the testimony, had fin- 4 common school education for at least
ished five different lines of corrobora- five months a -year, and to see that
tion of 1ack Roge's story that it was they attended Sund- ¥ School and Ji-
Becker «who caused Rosenthal to he vine worship. They are retained until

18 years of age, when they are given a

murdered.
certain degree of freedom and trained
to take care of themselves,

im-

s v e ey

financial [ the department
ade of Cana-|mij

PRESIDENT WILSON TO
MAKE ' TWO APPOINTMENTS.

Washington, May 19. — president
Wilson ‘hopes' to be able to announce
this week two members of the Federa
Resgerve Board to take the pla i
clined by Riehard Olney and Harry A. | bu
Wheeler.  This announcement will not | s
he made of the President’s choices un- |
il ageeptances are received at  the |
White House. . |

Smashing blows by the prosecution
were' direoted yesterday at ex-Liecuc.
Charles - Backer, on-trial before Justice
Seabury, in the Supreme Court

a e
;i Amln s CAR BUILT IN ELEVEN MINUTES.
g The other day a métor car was bulit
TABPADLING, in eleven minutes at Traffird Park,
S, FLAGS, Manchester, Eng. In seven minutes
:A‘:“ ki ‘lhe cthassis was on the ground complete
OAKO’:IET i n every detall, and four minutes later

the body was in
for the road.

Unfortunately someone
ten to pack the ina
¢ight minutes were lost remedying this
fault. At the end of 19 minutes the
engine was started and the car taken
for a run nround the works with =ix
pa

Sers,

i
ey deser] ; position and all ready

14 TENTS YOR. HIRE had forgot-
;s uction pipe, and

Old Mine Again

of Metal Taken Out
Finally

WILL BAR THEM OUT

Two C
aken — Lloyd George Has
Stand Rapid Fire of Questions.

|

|

|

| Word has
’llmv

| which

been re
the steamer
salled

Komagata
recently - from
|expected to reach Victoria on Frida
[of this weok. The steamer was char
tered gpecially by a wealthy Hind
|with a view to testing the Canadia
|laws which have hitherto been invok
ol to bar out Hindus.
The arrival of the steam
ol with considerable
tawa as it is realized

er is await
at Ot
s the firs

the Hindus to test the Canadian laws

They have undoubtedly abundance of

money and a vigorous effort will be the British people to regard the.whnle lic health and so forth, and mmlhvr‘]ur play that gave the prlnles the game,
| made to force the Dominion to allow “'D!‘Id as a field for their activities, | £586,000 for educational purposes. | two h\)neh.('a(l('d‘ plays inrthe. eighth
british subjects from India to enter|2P4 tO draw their food and raw ma- The new revenue is to be raised 'hytsosslnn being directly responsible for
freely into Canada. teriay from every country that could taxes upon the wealthy through in- | the last three runs.

Orders have been sent to the immi- |PToduce them. come-taxes and death duties. A dis-|

“rition authorities at Victoria not to K o tinetion is made between earned and Six errors on the partlof the Leafs
low the Hindus to land or (o deport § Growth in Britain’s Wealth. unearned incomes, and the latter lll‘l"K‘I.IVG‘ Newark the game in the Queen
them  from h  Columbin, The ’l_hﬂ increase ir} lthre wealth and pros- |more heavily taxed. Part of the new City  yesterday nfternu(m.‘ Curtis
| CGievernment Lelieves it is on sounc |PETity of the British people from that |revenue will be returned, as shown | worked well on the mnun:i for the In-
[iexal ané  constitutions#] grounde and time to the present has h‘r‘nn phenom- fahove, to the contributors of local dians, ul]m\‘rmg‘Toronto 5 hits. The
he  immigration  autiorlties belore |enal. The income of the naunn_ has ex- |rates, in the form of subventions for | score was 8§ to 2.

taking u“i”, consulted with the Jus- !p.nr_ulod over 300 per cent., while popu- fvarious purposes. This will decrease ' ‘

tice Department lation hag increased 64 per cent. But |the burden on the well-to-do classes. Providence took the third game from

The immigration  officials helieve |? the “increasing prosperity of the [ An abolition of the sugar duties would | Rochester by 4 to 2 yesterday.

hiey  can :-xt,uﬁ the entry of the Hin- .'nuntrynlmt all classes have shared | have done more for trade and employ- e v

on two ground ;m““\, will first |alike. ‘The traders, nmnul‘:xctu;'ers and | ment and wages, and it would have Gilhooley made 3 hits, one a two-

nvoke the order-in-council which was
passed on April which prohibits the
‘ntrance of all artisans and laborers
| ‘nto British Columbia for a period of

| “ix months. If the Hindus evade this
rder by establishing that they are
not artisans nor labor the authori-
les will use the law which prohibits

he entrance into Canada of Orientals
xeept by  direct pa from the
ountry of their nativity. The presen
steamer, it claimed, did not

e

is

A = 4 greater | €Ariy nineteenth century
lirect from India, but from Shanghai. ‘fullowed, has been that the greater

Recently Judge Hunter upset a simi-
ar order-in-council on the <rounds
hat it did not comply with the aect.

Phis technicality has been since over-

ome by a new order-in-council and
t is believed that it will stand the
est in the courts,

The arrival of these Hindus will |
ikely mean the Dbegiming of a }nm:’
ezal fight' which will be carried to |
ke Privy Council. Tre result of the
‘ight will be of the dee pest  import-
ince, both from a provincial, national
ind imperial standpoint. The forcing
f the issue hy the Hindus may, |n!
he end, result in more drastic ]t'LiiN-'
ation in regard to the influx of Ori-|
nt to Canada. The British Co-
umbla members at Ottawa are awail-

ng the arrival of the steamer and the
sht  which will likely follow, wwith

he greatest interest.

There is a lull in the Irish crisis for
he moment, and it is improbable that
much will be done before (he debate
n the third reading commences. Mr.
Lloyd George, however, in the absence
f the Premier, who is the Minister
n attendance on the King at Alder-

shot, had to face a nymber of questions
in the House of Commons yesterday
relative to the  presence of troops
wound Craigavon, the seat of Captain
Oraig, one of thz Ulster leaders.

The critical question was about
mending the Home Rule Bill. “Would
t?”" asked Mr. Butcher, “he introduced
in the House of Lords or in the House
of Commons 2"

i | ve statement to mmake at
oresent,” was Mr. Lloyd Geogre's re-
joinder.

“I8 there any precedent for amend-
ing the Lill by another bill?" w an-
ther poser,

Mr. Lloyd Ceorge remarked that the
Parlisment Aet created a

no

new  situa-
fon.
A fatal accident occurred at the
Stoney Mountain penitentiary yester-
day s rnoon, resulting in the death
f ex-Constable Reid, sentenced to
jeven vears for his connection with
he escape of Krafchenko from the
Winnipeg jail, and of Convict Haw-
kins, a twenty-year man, who last

summer escaped from the penitentia Y,
nly to be re-captured the same after-

C

ounts on Which Action Can be
to

eived at Ottaw
Maru,
Shanghal
| with flve hundred Hindus onboard, is

serious effort which has been made by

_ (By PROF. W. W. SWANSON.)
The budgets presented to

of Mr. Gladstone.
a

time -they were made,

y and expanding prosperity in trade an
. | commmerce. The repeal of the Cor

Laws, the abolition of the duty upo:
raw cotton and upon coal exports, an
the removal of restrictions from trad
in general, were the direct consequenc

u
n

The economic condition of the coun

t
people to seek world markets, Mos

people at present appreciate the wis

bankers have made enormous zaing:
but the working clajses have not
reached the same point of vantage. It
Is true- that the rate of real wages
has, on the average,

ple have not shared as they should in
the nation's growing wealth. Yet
bulk of'thé taxes were laid upon the
backs of the common people.

The effect of these economic condi-
[tions, and the fiscul policy that was

lportion of the income and wealth of

|

paratively few hands.
lime, the total income of the country |
is computed to reach about £2400, |
000,000. The number of persons whose |
incomes exceed the £160 limit
ed by the income tax is less:
500,000-—and this out of a population
ot  46,000,000. . The . inhabited house |
duty returns djscloss the fact that only
about 500,000 houses. out of nearly D.»‘r
000,000 bear .a rental of €40 a year
and over. Of this total, about 7,000,-
000 have a rental value of less than |
£20 a year, and more than half of |
these of less than £10 a year. |

Burden on Broadest Shoulders.

To relieve the anxiety of the poor
as to their future, and to protect them

1gainst the .contingencies of accldent
and disease, - have been, as is well
known, outstanding features of the
Liberal admimistration. But to find

funds for these purposes has become a
perplexing and difficult problem inthe|
tace of expanding expenditures upon
armament and preparations for war.!
It had been promised by hoth Mr. |
Lloyd George and Mr. McKenna that
the naval expenditure would drop to|
£40,000,000 in three years’ time; but|
instead, it has risen to £50,000,000, |
with a prespective defigit of five mil-
lipns. Instead of a large remission
of taxation. the British people have
another heavy burden. added to exist-
ing @nes. All this is misguided patriot-
ism, and the naval extravagance in no

. LLOYD GEORGE'S BU
TAKES ITS PLACE IN HISTORY

Latest Production of Fertile Brain of Chancellor of
Exchequer Classed with Budgets of Peel
and Gladstone

Parlia-
ment by -Mr. Lloyd George will, in all
brobability, become as famous as the
8reat budgets of Sir Robert Peel and
The budgets of the
atter were necessitated by the econ-
©omic conditions of the country at the
Their adoption
was followed by a period of immense

es of prevailing economic conditions.

try at that time compelled the British

dom of the statesman who stimulated

almost doubled; |
vet a considerable section of the peo- |

the |

the «country has accumulated in a com- | N k: liscredited botl
At the present | faire has been discredite both as

BUDGET

way strengthens the nation. Th

ing the fact that the sum demande

ing amount of £51,550,000,

Now Mr: Lloyd George, with a cool
ness that may seem effrontery to th
wealthy classes, elected to increase th
naval deficit of £5,330,000 by new ex
penditure amounting to

d
n
n
d
e

makes a fotal deficit of £9,800,000, t
be met by new taxation or Ly a re
duction of the Sinking Fund. Of th
new expenditure £1,000,000 sterling i
to be employed as aid to national in
surance; while most of the remainde;
Boes to the relief of rates— €

t

given far more relief in a more equit-

way to the families of the poor

all the ingenlous grants in aid

I rates that the Chancellor of

chequer has devised.

Competition Theories Aban-
doned.

The truth is that for some twenty
| years there has been a marked reces
sion amonz English-speaking peoples
from the strong individualism of the
towards a
| gradual extension of government au-
| thority yn matters economic. La

| able
than

|

| Extreme

a
principle of political philosophy and
as a rule of conduct On the one hand
are those who declare that competi-
tion has broken down, and has pro-
duced a monopolistic system which
will in time completely supplant it, and
which is of such tremendous extent
and power that it can be managed only
by the government. On the other hand
are those whe believe that competition
is a force that should be preserved as
a ruling power in economic life, and

would, therefore, prevent by govern-
ment action, the establishment of
monopolie: ind break them up where

they are established. But a saner view
is that the government must prevent
the evils of ex ive competition by
setting limits within which competitive
forces must work.

The British government has recog -
nized that the doctrine of the survival
of the fittest, and others of like nature,
won't work in the field of social econ-

omics. It believes that the State has
@ right and a duty to help the work-
ers to help themselves, and hence its

ambitious programme for old-age pen-
sions, unemployment, insurance, and
so forth. And in the budget of 1914
Liloyd George makes further provision

to push these proposals through. It
is an ambitious programme, but every
well-wisher of humanity will wish
him abundant success in the great

field of social reform,

RAILROADING IN EGYPT“

Building Operations Are Being Prose- |
cuted—Efforts to Extend Cotton |
Growing.

New York, May 19—During his |hrm-1
months' trip in Africa, H. P. Davison, |
of J. P. Morgan & Co., was a close |
observer of conditions tending toward
commercial advancement and de- |
velopment of the natural resources of |
the Dark Continent. |

Regarding railroad construction |
Africa, Mr. Davison say “The Cairo- |
Khartoum Railroad which follows the i
course of the Nile, and was extended |
by (Gen. Kitchener from Wady Halfa.
at southernextremity of Egypt proper

noon. The two men, who were work-| t© Khartoum, has since been extended
ing as car JEnters: ©h '“": ‘l‘-::}ldl‘l:” ot | to Thamiam, Port Soudan, Suakim, and |
the new “qu,h LOWEE Of the pr:(snn from Khartoum to Sennar in Abyssinia |
3 " ves g sing > White Nile t
nere husy on 6 sciffold when [tigol-{ S8 Weal ‘cromsing the Wilte e to
apsed. Reid had both legs and one| % 2 " iy
."1;1 broken and in“tuldil‘ii‘):\ :u(tifered centre, a distance from Khartoum of
- i o ol about 500 miles, |
nternal injuries. Hawkins, in addition| & st N "
to a m.,,]\.v]“ arm, suffered injuries to “Building operations on the road are |
his chest caused by the fall of a|Peing prosecuted, as it is intended tc |
heavy timber Both men succumbed | €€t the *Cape to Cairo’ railroad pro- |
last night i Jjected by Cecil Rodes, now in a fair
: U way of being conipleted. The road frorn
it is understood that Hon, George| Ca/ro. built under -direction of Ger.
H  Perley, Minister without porlfolio | Kitchener as far as Halfa, which was

in the Borden Cabinet, will lcave for a
trip to IZngland shortly The rumor
is again revived here that Hon, Mr.
Perley will be offered the position of
High mmissioner in London, but
thereis no contirmation of this. The
fact of hLis going to England shortly,
however. gives rise to the rumor that
the fortheoming trip may have some-
thing (o do with the vacant High Com-
missionership. .

A responsible official of the Y. M. L 05
A, who has just returned to Buenos
Ayres, from Misssones, says that
Frank Wange, a_yvoung Canadian, is
forcibly detained on a British-owned
plantation on the Paraguay-Brazilian
border. Wange attempted to escave
twice but was re-captured, brutally
beaten and coafined, and is now near-
Iy insane.

The First Lord of the Admiralty is-
sues a denlal of the story published in
to-day's papers to the effect that he
“looped the lo0p” in Sheerness yesier-
day.

SUPPLIES OF COPPER.

London, May 18.—The fortnightly
statistics show that European stock
of copper including Hamburg, Rotter-
dam and Bremen on May 15 inereased
1,181 tons, while copper supplies afloat
decreased 175 tons, making o net in-
crease in the visible supply of 1,006
tons to 30,284 tons, as compared with
20,278 tons on Apri) 30 last, and with
42704 tons on May 15, 1913,

the limit of English civilization, joined |
the Saukin-Atbara Railroad which is a
cross-country line.” |
“Speaking of cottor growing, Mr. |
Davison said that the British govern-
ment is spending about £2,000,000 iv-‘
a scheme of irrigation, which should |
be productive of great results in cnt
ton production. Among cotton produc- |
ing countries, Egypt ranks third in|
quantity and first in quality. In 1912/
Egyptian cotton production was up -
wards of 7 per cent. of the world's
supply, exceeded only by the Uniteq
States and India. Egyptian cotton is
strong and of uniform length. It is hest
adapted to mercerizing and other pro-
cesses of treatmont that give a high
finish to cloth. causing it to resemble
silk. There is a growinz demand hoth
in England and in the United States
for Egyptian cotton.

Baron Erland Von Nordenskjold, the
leader of the NorweglansSouth Ameri-

| of the World's Insurance Congress and

STATE COMMISSIONER
AND WORLD CONGRESS

Wi illard Done, Insurance Commissioner
of Utah, Becomes Member of

Executive Staff of World's ‘

Insurance Congress.

Willard Done, Insurance Commis-
sioner of the State of Utah, has ten-
dered his resignation to take effect
July 1st to remove to San Francisco

to become a member of the executive
staff of the World's Insurance Con-
gress, and to take up other important
activities in connection with the insur- |
ance business there. Mr. Done will
succeed W. E. Dean on the Executive
Committee of the Congress, who re-

signed on account of his retirement
from the insurance business.
All those interested in the success

the various insurance events that will
precede it will realize the value of Mr.
Dones’ activity in its behalf, as he is
a man who has established a national
reputation in his work as Insurance
Commissioner of Utah, and is ine of
the most influential members of the
National Convention ' of Insurance
Commissioners, being First Vice-presi-
dent of that organization, and up to
the time of his resignation was looked
upon as its next President. He has
servgd on practically all of the im-
portant committees, and was chair-
man of the one on publicity., He is
preparing a text book on insurance,
which he expects to introduce in the
public schools,

Prior to his appontment ag Insurance
Commissioner of the State of Utah, he
had many years of practical experience
as an insurance agent, and those who
know him best today realize that his
sympathies and understanding of the
| business is with the companies and the
the field forces of those things which
make for their good in the higgest and
broadest sense. i

His removal to San Francisco s
largely brought about by his faith in
the good that will come out of the

Congress; and his confidence in the fu-
ture of San Francisco.

Mr. Done’s entering the activities of
the executive end of this work will be

can exploring expedition, who was re-
ported to have been killed by Indians
on March 14 last, is safe. The news
of his escape from the Indians has
reached Berlin in a letter from Santa
Cruz de la Sierra, Bolivia, dated March
21, which reported his arrival at Trini-
dad, the capital of the PBolivian De-
partment of Beni.

GRAND TRUNK RAILWAY SYSTEM

Traffic earnings from May 8th to 14th
1914, SME,ORZ‘: 1913, $1,104,207; deerecase
$169216

i

one of the new active elements in its
promotion‘ that will relieve the Com-
missioner in charge of it of many re-
sponsibilities; and will be creative of

vear's increase in naval appropriations
of £,5,241,000 was received with rap-
tures in some quarters, notwithstand-

by Mr. Churchill reached the stagger-

£4,218,000,
which with a margin for contingencies,

2,430,000
being paid in additional grants to the | the
local authorities for reoads, police, pub-

Montreal Had Lead Until
8th Innings Then Threw
Away the Game

HAD RECORD ANNUAL

M. A, A. A. Members Turn Out in Force
| For Election of Board of Directors
—Jerome Travers Defeat.Causes a
Sensation,

is

d

e
e

Montreal had yesterday’s game with
the Orioles safe in their pockets, twice,
only to lose it again and the second
time they dropped their advantage they
lost it for good by b to 4.

At the end of the second it was 2
to 1 for Montreal. 1In the third Bal-
timore evened up. At the end of the
seventh it was 4 to 2 for theé locals.
Again the Orioles evened, this time
drawing ahead before the third man
was down in the eighth. ]

It was a lack of baseball brains on
part of the Royals rather than
marked deficiency in the technic

o

e
s

r

any

bagger, and scored 2 runs out of 4
times at bat against Jersey City yes-

terday.

Six pitchers were used in the New
York-Cincinnati game yesterday, the
latter team winning by 10 to 5,

Boston took a fall out of the Pir-
ates, 4 to 1 being the score, Con-
nelly, with a timely single was large-
ly responsible for the Braves’ victory.

Ray Demmitt got one of the four hits
his team succeeded in making off Chief
Bender' delivery  yesterday. The
Athletics won the game 3 to 1, and are
gradually creeping upon the Tigers.

The largest attendance of members
seen in the Montreal Amateur Athle-
tic Association since its inception, 3¢
years ago, elécted the board of direc- |
tors 1st night. Counted among the
new directors is Mr. John Davidson
his long service as managing-director
not being counted. This experience;
however, makes his services invaly-
able. Those  elected are: D. E
Crutchlow, John Davidson, W. E. Find-
y, W. R. Granger, John Miller, W
H. Percy, Arthur Plow, Louis Rub-
enstein, J. Warminton, C. S. Virtue

The Association membership now to-
tals 4,500, an increase of 96 over las!
year's figure.

Four Americans won, four lost and
two did not play in the first round of
the British Golf Championship. The
victory of Ouimet, the American open
champion, was “expected, but the de-
feat of Jerome Travers, regarded as
the most dangerous of the invaders,
was a surprise amounting almost to a
ser ion, Herreshoff, Ivans and
Hall were the other three successful
competitors, Travers, Topping, Inslie
and Knapp were defeated.

The case of Frank Smith is in the
hands of the National Commission,
Should they abide by their decision to

expel all reserve rule players who
played with the Feds for three years
Frank is likely to be up against it.

Especially as Baltimore is making no
effort to get him back.
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The letter from Mayor Martin noti-
ving the aldermen of the intention of

Iis Worship to redeem his election
romise and to prepare a new city
‘harter was algo read.

Just as the Council was adjourning
\ld. Ward rose from his scat and
tarted to leave. He was reminded

into

yesterday gave

him

)y Mayor Martin he should wait till
he Mayor had left his seal
Ward stepped back
Mayor Martin stepped down from the
lais.

and Ald.

his place as

In dismissing J. Brosseau, engincer
£ the, Sewer, Department, the Boerd
f  Control
ions to the city law office to enter
wweh procedure against
‘acts of the case justified.
This was the sequel to
laint of a contractor that an engineer
f the public works department
‘orced him to hand over $1,000 1 al-
eged compensation for

instiue-
as  the
the com-

had

favorahle re-

BASEBALL RESULTS orts made as to the progress of his
rontract.
International League.

Balitmore, Montreal, 4. i Ew INCORPORATIONS

Newark, 8; Toronto, 2.
Buffalo, 5; Jersey City, 2. { New
Providence, 4; Rochester, 2. MONTREAL, ?uc,—z\limlz ! ”;“f
: ity Extensions Co. td.  $450,000.—

I L 3 2 4 N e

(‘incimnl'\i‘a'll?’naf\'owez'gn:le( 5. \. Hollahan, I. Trudeau, . Vinasse. D.
Chica, n: 4 l’i)il-ulelphiw P loude, Count A. De Sars-lo-( g
sl : sl ‘o-operative Silk Manufacturing Co,

Boston, 4;
St. Louis,

Pittsburg, 1.
3, Brooklyn, 0.
American League.

many new activities which the limited
number of actively employed men has
necessarily curtailed.

New York, May 19.—~The oufput of
the Utah Copper Company in April
broke all previous records, amounting
to 13,133,770 pounds, as compareld with
12,704,221 pounds in Mareh, and with
9,834,894 pounds in April, “1013;

simited.

Walker,

$60,000.—H. N. Chauvin, H
J. MacNaughton
3aker, and C. Imrie. Lowry's, Limited

H

\\';mhinglu_n, 33 Cleveland, 2. I. Lowry, C. H. Lowry, H. A. Clark,
Philadelphia, 3; .(*hl('n;:u. 1. M. G. Lowry and A. Lowr) Thouin
Boston, 2; Detroit, 0. {otel Co., Limited. $50,000.—.. Thouin.
St. Louis, 4; New York, 2. A. Erpicem, R. Perreault, N. Archam-

Federal League. »ault and L. Monpetit. St. Cloud Land
Chicago, 9; Pittsburg, 4. “o., Limited. $300,000.—L. A. David L
Brooklyn, 9; Indianapolis, 6. 3. Adolphe D’Argy Mailhiot, 8. H f}
St. Louis, 6; Buffalo, 3. Bush, E. C. Baker and A. Blanchard.
Baltimore, Kansas City, 2. Jentral Fruit Auction Company,

Limited, $100,000.—R. C. Barry. \. Bell

International Standing. J. Stetson, H. U. Clogg and R B
Won  Lost Pet.| Brown. F, W. Anderson Company
Baltimore .. 14 9 -609 | Limited. $50,000.—H. Riley., W. B
Buffalo. . 12 8 -600 | Sturrup, W. R. Anderson, C. Simmonds.
Toronto X 119~ .550| Second City Realty Company, Limited.
Rochester : 1 9 560 31,000,000.—C. A, Pope, G. Barclay, W
Providence .. .. 11 10 -524| B. Scott, J, G. Cartwright, and J. &
Newark .., . 9 10 -474 | Matthewson.
Jersey City - 8 14 .364) TORONTO, Ont.—Employers Detec:
Montreal . 8 15 -348 | tive Agency, Limited. $100,000. "g'
Sem—— Garvey, B. I. Heron, E. B. J:lmr-.\': S
National League Standing, F. Adalia and A. Murdoch Riker
Won Lost Pet. | Heveman Drug Stores, Limited. $10-
Pittsburg .. 15 8 -652| 000.—W. A, J. Case, J. B. Taylor B
New York .. . 12 8 -600 | Pike, C. G. Lynch, J. A. Christilaw.
Cincinnati . 16 11 -593| QUEBEC,' Que—~The Associaled
Philadelphia - 1110 52| Merchants of Canada, Limited. $0:
Brooklyn .. 110 -524| 000.—J. E. Dube, J. C. A. Bedard. J. &
St. Louis .. 1415 -483| Boulanger, H. E, Theriault and Damé
Chicago . oo 11 16 -407| F. Newton. ~urple
Boston - 4 16 .200 WOODSTOCK, Ont.—Canada V;UT’;‘_
ture Manufacturers, Limited. *“'Dﬂ“'v.
American League Standing. 000—J. S, Lovell, C. D. Magee. T
Won  Lost Pct| Bain, R. Gowans, J. Ellis and J.
Detroit e cees 19 9 - 679 | Dashwood. eul-
Philadelphia, e 14 8 -536 OTTAWA, Ont.—Wawota A.ur\t‘“ﬂ
Washington colal 14 a1y .560 | tural Company, Limited. S'-'“"-""("’".
St. Louis .. 1318 ' .500 | R.J&. Chevrler, A, J. Richer, N. Beld
Boston . 11 12 ,478| ger, J. L.- M. Boyce and R. M. Bobier:
New York .. 1118 . jlaas8
Chicago seren a7 " T390 Quebec Ingorporations.
Cleveland coeee 8018 308 )
| — Indubtrial Homesites, Ltd... $10
i Federal ,Zeague Standing. Quebec Natlonal Sport, Ltd..
{ X Won  Lost - Pot.| L'Hotel Lapointe, Limitee
|Baltimore .- .. .. ., 35 " g i ggs Nickeland, Limited ..
[Chleago .. .. .. .. 15 3 lgm Short, Limited,. .... .. --
8t. Louis' .. 14 12 .538 | Compagnie Ideal . Portes et
ilndlannpolls . 121 .522| Chassis, Limitee .. .. --
2::;!:3!;“‘} o 12 10 .500 | Original Sglvudgr Compumj. s14500
| Y, e 0o 12 15 .444| Limited %, ‘ic.o.. .
Buffalo .. .. . . -9 g4 391 The Quebec Key = Registry o0
PIEBDUrE o, oy wadsn ) g 860 Company, Limited,, . .. &Y

WEATHER : i:
FAIR E
=I‘lﬂlﬁﬁﬁmﬁﬁmﬂﬁl@éﬁ?mﬁnm

Vol XXIX. No.
—

GREATER MONTRE
Municipal Debentur:

Write for our Bookfet (

N. B. STARK &
Igsgpoa;o MONTREAL '.*Eg’ﬂ}

BANKERS

OUR INVESTMENT SERVICE

IS ALWAYS AT
YOUR COMMAND
i EASTERN SECURITIES CO., Limitéd
INVESTMENT BANKERS
157 St. James Street, MONTREAL
Halifax, N.S
RNy

St. John, N.B.

MUNICIPAL AND SCHO
DEBENTURES

W. Graham Browne & Comp:
222 St. James Street,
MONTREAL

THE MOLSONS BAN

Incorporated 1855
Capital Paid Up $4,000,¢
Reserve Fund $4,800,(
Head Office—MONTREAL
#8 Branches in Canada.

Agents in All Parts of the World.
Savings Department at all Brancl

ERS OF CREDIT 3 .
%ELLERS' CHEQUES P ISSU
DRAFTS AND MONEY ORDERS

A General Banking Business Transactec

Dividends

July, October, Januar
and Aprillst.

Montreal Abattoirs Limite
are paying the preferred stoc
dividends . quarterly . on
abote dates at the rate of 79
per annum.

the
13-

Write for circular on thi
security.

STANDARD SECUIRI
ILOING -

M Gl B

TIES LIMITED

MONTREAL.

A VALUABLE ASSET

Lumber Industry Gives Employment t
735,000 People in United States.

Washington, May 20.—Striking fact
regarding U, S, forest resources, thei
value and their waste, condensex
I an eight-page illustrated ecircula
of the American Forestry Associatio
Just issued The lumber industry i
said to employ 735,000 people, to whon
are paid annually $367,000,000 in wages
the worth of products being $1,250,000,
0. The forests of the count 'y cove
550,000,000 cres,

An avera of 70 human lives ar
sacrificed wnnually in for st fires, say:
the circular, and a loss oceurs of $25,
000,000 Damage from insects anc
tree diseases, which follow fire, cost:
each year $i0,000,000. The cost of de
slr{\r(m.‘ resulting from floods is no
etimated. hut is given as  “countles:
milliony

But the circular expresses hope more
than pessimism. Ay well as the col-
ored pictures showing the forest fire
the effccts of the fire, and the damake
caused |y J[loods, it shows also forests
vlanted and grown under intensive
Management, and the national forest
Tanger scouting for fires on the moun-
fain lookout station, The effective
Patrol here referred to has reduced
forest fire losses to as low as one-
tP)}th of one cent an acre.” It is
Pointed out that by planting forests an

amnual income could be derived in the

country of $65,000,000; ana by pré-

s.er\';u_nm treatment upon timber each

Yyear $100,000,000 could be saved.
LAST .
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