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MONTREAL, FRIDAY, JUNE 21,

1912.

N -
M. 8. FOLEY,
Editor and Proprietoe

Advertise in

THE JOURNAL OF

COMMERCE.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'hne Mar-

ket Reports in the Journal are unequal-

led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
vear.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOGIETY

Limited

(Fire Insurance sjnce A.D. 1714)

Canada Braneh, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIREG
THOS. BRUCE, Branch Mansger

Agencies throughout the Dominion.

The Home Life
Association of Canada

gf.f?:o .. Home Life Bidg.,Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.

A. J. WALKER, A.CA., Secretary.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

tistyy @ @ _Guniies

OF

North Star, Crescent
and Pearl Batting

$

Purity
Brlghtness
Loftiness

BLAGK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Co

CANADIAN
MALLEABLE

Ironé.SteelCo, |

Limited.

Owners for Canadp of Henderson’s
Process for Manufacturing Steel

FACTORY . OFFICE .

32 Humiberside Ave., SO6 Lumsden Bidg.
West Toronto. Teronto, Can.
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THE CHARTERED BANKS.

The Banko.r Montreal

(ESTABLISHED 1817.)

Incorporhted by Act of Parliament.
(Capital Authorized $16,000,000.00)
Capital (all paid-up) $ 15,975,220 00
Rest.............. 16,000,000.00
Undivided P ofits. 696,463.27

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.Q., Honorary President.
R. B. Angus, President.

Sir Edward Clouston, Bart,, Vice-President.

E. B. Greenshields, David Morrice,
Sir William Macdonald, C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, 1. V. Meredith,
8ir Thos. Shauglinessy,
K.C.V.0.
[1. V. Mcredith, General Manager.
A. Macnider, Chief Inspector and Superintend-
ent of Branches.

C B ecny, supl. braticnes Bsrlsn Cohmom.
W. E. Stavert, Supt. Branches, Maritime Prov.

and Newtoundland
A. D. Braithwaite, Supt. Ontario Branches,
F. J. Cockburn, supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Inspector Maritime Provinces and

Newfoundland Branches,
BraNCHEs IN CANADA at all import-
ant Cities and Towns in the following

Provinces: Province of Ontario; Pro-
vince of Quebec; Provinee of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Northwest

Provinces; Proyinee of British Columbia.

BRANCHES OUTSIDE OF CANADA:
London, Eng.: 47 Threadneedle Street,

E.C., I'. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago. 111.: 184 La Salle Street.

Spokane: State of Washington.

St. John’s: Newfoundland.
Newfoundland.
Newfoundland.

Mexico, D.F.

Scotia;

Birchy Cove:

Grand Falls:

Mexico City:

BANKERS IN GREAT BRITAIN.

London: The Bank of England; The
Union of London and Smith’s Bank.
Ltd.; London County and Westminster
Bank, Ltd.; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National Oity Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchanta
National Bank.-—Buffalo: The Marine
National Bank Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

.—San

Savings Bank connected
with each Canadian Branch, and interest
allowed at current rates.

Collections at all points of the world

undertaken at most favourable rates.

Department

Travellers’ Cheques, Limited Cheques.
and Travellers' Letters of Credit issued
negotiable in all parts of the world

This Bank, with its Branches at every
important point in Canada. offers excep-
tional facilities for the transaction of a

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840.
Capital Paid-up.........$4,866,666.66
Rest:........ ceiiee.... 2,652,333 33

HEAD OFFICE, 4 Gracechurch St., London, &.C.
A. G. Wallis, Secretary. W. S. Goldby, Mz-.
COURT OF DIRECTORS:

J. H. Brody - R. H. Glyn, F. Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,

J.H.M. Campbell H.J.B.Kendall, G.D.Whatman,

H. Stikeman, Gen. Man. H. B. Mackenze,
Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. 0. R. Rowley, Insp. #r.
Returns.—E. Stonham, J. H. Gillard, A. §.
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. Montreal, I’.Q.
Alexanuer, Man. ** St. Catherine St.
Ashcrott, B.C. North Battleford, Sask.
Battletord, Sask. North vancouver, B.
Belmont, Man. ** ** Lonsdale Ave.
Bobcaygeon, unt. Oak River, Man.
puuctervitle, P.Q subbr.  Ottawa, Ont.

Bew Island, Alta. Paynton, Sask.
Brandon, Man. Prince Rupert, B.C.
Branttord, Ont. Punnichy, Sask.
Burdett, Alta. Quebee, P.Q.
Cainsville, Ont. ** St. John's Gate,Br.
Calgary, Alta. Quesnel, B.C.
Campbellford, Ont.

Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.

Raymore, Sask.
Reihn, Sask.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.

Duck Lake, Sask. St. John, N.B.
Duncans, B.C. sSt. John—Union 8t.
Edmonton, Alta. st. John—Haymarket Sq.

Kstevan, Sask. St. Martin’s, N.B.
Fenelon talls, unt. St. Stephen, N.B.
KFort George, B.C. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.
Girvin, sk, Toronto, Ont.
Halitax, Toronto—
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Victoria A. King & Dutferin Sts.
Hamilton—Westgh. Ave. Royce Ave.
Hedley, B.C. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P.Q.
Kerrisdale, B.C. Verdun. P.Q.
Kingston, Ont. Victoria, B.U.
Lampman, Sask. Wakaw. Sask.
Lillnoet, R.C, Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. West l'oronto Branch
Longueuil, P.Q. Winnipeg, Man.
Lytton, B.C. Wynward, Sask.
Macleod, Alta. Yorkton, Sask.
Midland, Ont.
NEW YOKK (62 Wall Street), H. M. J. Mec-
Michael and W. 1. Oliver, Agents.
SAN FRANCISCO (264 California 8t.) G B.
Gerrard and A. 8. lreland, Agents.
CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of Englind,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

The Molsons Bank

Incorporated by Act of Parliament 1866.

HEAD OFFICE:

MONTREAL.

Capital Paid-up. ........$4,000,000

Reserve Fund............

BOAR.

D OF DIRECTORS:

Wm. Molson Macpherson .. .. ..

S. H. Ewing.

W. M. Ramsay,
Geo. K. Drummond,

D. Mc¢Nicoll

wer rew e s ceer NAOEE
H. Markland Molson,
Chas. B.

F. W. Molson

4,600,000

President
President

Gordon.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of

Branches; W.

Draper, Inspector.

E. W. Waud, J. H. Campbell, H. A. Harrig
Assistant Lnspectors,
LIST OF BRANCHES:
ALBERTA. ONTARIO—Cont.
Calgary, Kidgetown,
Camrose, Simcoe,
Diamond Uity, Smith’s Falls,
Edmonton, St. Mary'’s,
Lethbridge, St. 'I'homas,
* East Knd Branch,
BRIT. COLUMBIA: Teeswater,
) ‘l'oronto,
Revelstoke, ** Queen St. West Br.
Vancouver, Trenton,
*“ Main Street, Wales,
Waterloo,

MANITOBA.

winnipeg,
‘“ Portage Ave.

UNTARIO.

Alvinston,
Ambherstburg,
Aylmer,
Belleville
Brockville,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter

‘¢ Market Br.
Frankford,
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound,
Petrolia,
Port Arthur,

AGENTS IN

London, Laver

West Toronto,
Williamsburg,

Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi,
Drummondvil
Fraserville &

le,
Riv. dw

Loup Station,

Knowlton,

Lachine Locks,

Montreal,
‘* St. James

St.

* Market and Har-

bour Branch.
** St. Henri Branch,
‘* St. Catherine St. Br.
‘“ St. Lawrence Blvd.Be..
‘“ Maisonneuve Branch
‘* Cote des Neiges,

Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,

St. Cesaire,

¢ Cote St. Paul Br.

Ste. Flavie Station,

St. Ours,

Ste. Therese de Blain-

ville, Que.,

land—Munster and Leinster Bank,
tralia and New Zealand—The Union Bank or

Australia, Ltd.

South

Bank of South Africa, Ltd.
Collections made in all parts of the Domin-

ion and returns
rates of exchal

promptly remitted
nge. Commercial

Africa—The

Victoriaville,

Waterloo,
GREAT BRITAIN & COLONILs.
pool—rarr’s Bank,

Ltd. Ire-
Ltd.  Aus-

Standaro

at lowest
Letters of

Credit and Travellers’ Circular Letters issued,

available in all

parts of the world.

e e

em———————————

=

CAPITAL PAID UP....
RESERVE FUND...

general banking business.

TOTAL ASSETH:...oessssse
C. A. BOGERT. General
THIS BANK OFFERS

Corporations, Business Houses & Municipalities unsurpassed Banking Facilities,
MJ. Branches Agents and Correspondents all over the world.
Collections promptly made & 1emitted.

HEAD OFFICE, - -

THE DOMINION BANK

8ir Edmund B. Osler, M.P., President.

W. D. Matthews, Vice-President.

$ 4,700,700
5,700,000
70,000,000

Manager.

TORONTO,

ONTARIO.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President.

%. A. Lash, Esq., K.O,, LL.D,, Vice-President.
Hom. Geo. A. Cox, wm. McMaster, ksq.
John Hoskin, Ksq., K.U. Robert Stuart, Keq.
LL.D. G. F. Galt, Esq.
J.W.Fiavelle,ksq.,LL.D.  Alexander Laird,

A. Kingman, Wm, Farwell,Esq.,D.C.L.
Sir M. Jones, Gardner Stevens. Eﬁ(k
Geo. G. Foster, Esq., K.C.

Chas. Colby, Esq, M.A.

@ir John M. Gibson, Ph.D.
E.0.M.G.,,K.C., LL.D. A. C. Flun erfelt, Esq.

ALEXANDER LAIRD, General Mansager.
JOHN AIRD, Assistant General Manager.

@ranches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.

NEW YORK, Wm. Gray, & H. P. Schell, Acts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travellers’ Cheques, Commercial and Travellers’
Lettcrs of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank- T oronto

Incorporated 1855
Head Office: TORONTO, CANADA.

Capital. ..... ve......$4,600,000
ReSt........cccvenvenns 5,600 000
Directors:

DUNCAN COULSON President
W. (i. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

John Macdonald

Lt Col. A. K. Gooderham
Nicholas Bawlf

Lt-Col. Frank S, Meighen

Wm. H. Beatty,
Robert Reford
Hon. C. S, Hyman
William Stone

THOMAS F. HOW, General Manager

T. A. BIRD Inspector
BRANCHES:

ONTARIO 0Oil Springs N.Westminster
Toronto 10 offices Omemee Merritt
Allandal Parry Sound i
Bmig“ e Penetanguish’'ne MANITOBA
Berlin Peterboro Winunipeg(2ofti’s)
Bradford Petrolia Benito
Brantford Porcupine Cartwright
Brockville Port Hope Pilot Mound
Burford Preston Portage laPrairie
Cardinal St Catharines  Rossburn
Cobourg =arnia Swan River
Colborne Shelburne Transcona
Joldwater Stayner
Goldwa Sudbury SASKAT'WAN

Collingwood

Copper Cliff Thornbury

Brede y
Wallaceburg redenbury

Churchbridge

Creemore W

Dorchester raterloo Colonsay
Elmvale Welland Elstow

Galt Wyoming Glenavon
Gananoque T Kennedy
Hnstim:s1 QU EBE( . Kipling
Havelock Montreal, 6otfices [ angenburg
Keene Maisonneuve Montmartre
Kingston Gaspe Mortlach
London(4 offices) St Lambert Pelly
Lyndhurst ALBERTA Precceville
Millbrook Calgary Soringside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Murror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vane'ver.2offices Yorkton

BANKERS:
London, Eng.—The London City and

Midland Bank, Ltd.
New York.—Nat'l Bank of Commerce.

THE GHART"ERED BANKS.

THE "GBAR'!'ERBD BANKS.

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, QUEBEC

Paid-up Capital. .. ... $4,951,000

Reserve and Undiviced

ProfitS ..oeveeee.... 3,500,000

Total Assets (over)....58,000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES President

WILLIAM PRICE, Esq., Vice-President

W. R. Allan, Esq. I.E.A.Duvernet,lisq.

Geo.H.Thomson,lisq.- E. J. Hale, Esq.

John Galt, Ksq. K. L. Drewry, Esq.

G. P. Reid, Esq. ¥. K. Kenaston, Ksq

R. T. Riley, Esq. 3. Barker, Esq.

Wm. Shaw, Esq. S. Haas, Esq.

M. Bull, Esq.

G. H. BALFOUR, General Manager.

H. B. SHAW, Assist. General Manager.

J. W. HAMILTON, Superintendent
Kastern Branches, Toronto.

J. G. BILLETT, Chief Inspector and
Manager IForeign Dept., Quebec.

J. B. WADDELL, Inspector, Loronto.

H. VEASEY, Chief Accountant.

K. W. S. CRISPO, Superintendent Wes-
tern Branches, Winnipeg.

F. W. SMITH, Superintendent Manitoba
Branches, Winnipeg.

P. VIBERT, Superintendent
Branches, Winnipeg.

J. 8. HIAM, Superintendent Sagkatche-
wan Branches, Winnipeg

T. McCAFFRY, Superintendent British
Columbia Branches, Vancouver.

F. J. BOULTON, Asst. Inspector, Mani-
toba Branches, Winnipeg.

0. F. SEEBER, Asst. Inspector. Saskat-
chewan Branches, Saskatoon.

R. H. BAIRD, Asst. Inspector, Alberta
Branches, Calgary.

‘I'his Bank, having over 250 Branches
in Canada — extending from Halifax
to Prince Rupert. offers excellents facili-
ties for the transaction of all Banking
Collections

Alberta

business in these Provinces.
and correspondence are invited.

The Bank has Agents and Correspon
dents in all Cities of importance through-
out Canada. the United States, the Unit-
ed Kingdom, the (Continent of KEurope,
and the. British Colonies.

Branch at 51, Threadneedle Street,

London, I15.C.
F. \WW. ASHE, Manager.

G. M. C. HART SMITH,
Assistant Manager.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM. President.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Paid-up. .. ... $8,500 000
Rest and Undivided
Profits............ 4,118,167

Total Assets Over...... 46,000,000

The Bank transacts every description
of banking business and gives the most
careful attention to any banking or fin-
ancial matters entrusted to it.

Traders Bank ot Can

.. $ 4,354,500
52,000,000
2,500,000
39,977,000

PAID-UP CAPITAL
ASSETS OVER
REST ACCOUNT ..
DEPOSITS. .

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. ..
Hon. J. R. Stratton .. .. .. Vice-President
W. J. Sheppard, Esq...... 9nd Vice-President
8. Kloepfer, Esq., Guelph; W. J. Shep
Esq., Waubaushene; C. S. Wilcox, .
Hamilton; E. F. B. Johnston, Esq., KE.Qp
Toronto; H. 8. Strathy. Esq., Toronte.
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE: TORONTO.
SIUART STRATHY .. .. General Manage®
N. T. HILLARY .. .. .. Asst. Gen. Manages

A. M. ALLEY .. ¢ oo oo oo = Secretary

1’.. SHERRIS .o oo o0 oo o0 oo oo ot Inspectog
J. L. WILLIS .. .0 o0 oo Auditor to the Board

ONTARIO: Newcastle, Warsaw,
North Bay, Waterdown,
Alma, Norwich, Webbwood,
Appin, Orillia, W. Ft. William
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winona,
Avon, Owen Sound, Woodstock,
Ayton, Paisley, Wroxeter,
Beeton, l;orculpine,
Blind River, ort Hope,
Bridgeburg,' Prescott, ALBERTA:
Brownsville, Putnam,
Bruce Mines, Ridgetown, gill"’ke'r
Burgessville, Ripley, Ca gary,
Burlington, Rockwood, Ca::ro"'
Cargill, Rodney, Dldl().:r'
Chapleau, St. Catharines, Durm:r]’]'
Clifford, St. Mary’s, Edmon:oer'
Collingwood, Sarnia, Erskine, B
Drayton, Sault Ste. Marie, Gadshy'
Dryden, Schomberg, Gleichen
Durham, Spencerville, Halkirk,
Dutton, Springfield, Holden,
Elmira, Steelton, Morrill,
Elora, Stoney Creek, Munson,
Embro, Stratford, Red Willow
Embrun, Strathroy, Suh-Agen;v
Fergus, Sturgeon Falls, ~ Stettler, ’
Fort William, ~ Sudburv,
Glencoe, Travistock, SASEATC’WAR.
Grand Valley, ‘I'hamesford,
Guelph, Tilsonburg,' Forget,
Haileybury,™ Toronto Br’ches Regina,
Hamilton, Avenue Road,  Rosetown,
Danforth Ave,  Saskatoon,

Hamilton Fast,
H:ﬁ;%tg: Mit. Gerrard&Jones  Zealandia,
' Gerrard & Main

t

Bty King & Spadina MANITOBAS
ueen an

ﬁf:g:é‘m' Broadview, Winnipeg.
Lakefield Yonge and
Lata Bﬁ;e: i Colborne, B. COLUMBIA$
Leamington, onge & Bloor - g4 Geo
Lion’s Helr;, Yonge and Sterwut, Tge,
Lynden, Richmond, Vancouver,
Massey, Tottenham,
Mathegon, Tweed, QUEBEOQ:
Mount’ Elgin, Vars,
Mount Forest, Wardsville, Montreal.

AGE‘NC!ES:—London, The London City and
Midland Bank. New York—The National Parf®
Bank. Chicago—The First National Bank.

NATHANIEL MILLS, Manager.

Chicago.—First National Bank.

falo—The Marine National Bank.
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THE RovAL BANK oF GaAnADA

INCORPORATED 1869.

Capital Paid-up

Reserve & Undivided Profits. $8,820.000
.. $114,000,000

Total Assets..

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, Pres’deut E. L. PEASE, Vice-Pres,
Wiley Smith G R. Crowe
Hon. D Mackeen D. K. Elliott
James Redmond W. H Thorue
F. W. Thompson Hugh Paton

T. J. Drummond Wm. Robertson

E. L. PBASE, GEN. MANAGER

185 Branches in CANADA & NEW-
FOUNDLAND.

23 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston: TRINIDAD — Port of
Spain and San Fernan do.

Lendon, Eng.
Princes St., K, C. Corner Willinm and

W. M. Botsford, Mgr. CedarStreets
Jas, Mackie, Joint Mgr S, H. Voorhees, Agent

New York,

A CGeneral Banking Business tran
sacted.  Drafts and Letters of Cre
dit issned ava lable in all parts of

the World.

SAVINGS DEPARTMENT AT ALL
BRANCIHES,

La Banque Nationale
Founded in 1860.

capital : . :weces e $2,000,000.00
Reserve Fund .... 1,400,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons.

as to rapidity, security and

economy.  The public is in-

vited to take advantage of
its facilities.

Our Offilce in Paris
Rue Boudreau, 7 Sq. de I'Opera

Is found very convenicent for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

Paid-up Capital. $2,870.000
$7,500,000 | Reserve & Undivided Profits. 3,500,000
Total Assets, .. .. 44,000,000

Bank of Hamilton
HEAD OFFICE, HAMILTON.

DIRECTORS:

HON. WM. GIBSON.. .. «c oc oo .. President
J. TURNBULL .. Vice-President and Gen. Man,

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrle, C.V.0.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASKATC’ WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyih, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.
Decring Br. Dunrea,
Llast knd Br. Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg,  Roland, Port Hammond,
N ra l'alls, Snowtlake, Salmon Arm,

g
iagara l'alls, S. Starbuck,
Orangeville, Stonewall,
Owen Sound Swan Lake,
Palmerston, Winkler,

Port Elgin, Winnipeg,

Port Rowan, Princess St.Br,

Vancouver,

‘‘ East Van-
couver Br.

‘ North Van-
couver Br.

_-:I;he Quebec Bank

HEAD' OFFICE o0 e »s ws a6 5 @ QUEBEC
Founded 1818. Incorporated 1822,
CAPITNL AUTHIORIZIED .$5 000,000
CAPITAL PAID-UP .$2 500,000
RIST . vow o owow s ow s 915250000

DIRECTORS:
JOHN T. ROSS e s so +s oo President

VESEY BOSWELL .. ..".."". Vice-President
Gaspard LeMoine, W. A. Marsh,
’II‘h;u. McDougall, G. G. Stuart, K.C.

. Alitred

J. Poter Laing
R. MacD. Paterson.

B. B. STEVENSON.. .. .. .. General Manager
BRANCHES:
Province of QUEBEC: Province of ONTARIO:

Black Lake, Hamilton,
Inverness, Ottawa,
La Tuque, Pembroke,
Montmagny, Sturgeon Falls,
Montreal, Place d’Armes  Thorold,

do. St. Catherine E. Toronto,

do. Atwater Ave.
Quebec, St. Peter St.
Quebec, Upper Town,
(Fabrique St.)
Quebec, St. John St. s wi o
Guebec, Lower Town, Province of AIBERTA:
Quebec, St. Roch, Calgary,

Quebec, St. Sauveur,
Quebec, St. Valier St.
St. George Beauce,

Province of MANITOBA:
Winnipeg .

Prov. SASKATCHEWAN :

St. Romuald, Bulyea,
Shawinigan Falls, Jovan,
Sherbrooke, Herschel,
Stanfold, Saskatoon,

Thetford Mines,

Strassburg,
Three Rivers,

Victoriaville, BRITISH COLUMBIA ;
Ville Marie, Co. Pontiac
Que. Vancouver,

AGENTS:

Londen, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.
Agents in the United States:
Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.
First National Bank, Minneapolis, Minn.

Est. OF CANADA 1875

DIRECTORS :
D. R. WILKIE, Pres.

James Kerr Osborne
Peleg Howland
Cawthra Mulock
Elias Rogers

Wm. H. Merritt, M. D.,
(8t. Catharines)
W. J. Gage

Head Office, Toronto.
D. R. Wilkie, General Manager; E. Hay Asst
General Manager; W. Moffat, Chief Inspector.
BRANCHES

Port Arthur Prince Albers
Port Colborne  Regina
Port Robinson Rosthern

ONTARIO

Toronto (14)

Amherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine
Caledon East South Woodslee ALBERTA
Cobalt 8t. Catharines(2)
Cochrane 8t. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banff
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medicine Hat
Galt Kedecliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) Btrathcona
Jordan & Vine- Wetaskiwin

land MANITOBA
Kenors B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La  (puge
Marshville . Prairie  cranbrook
Merritton Winuipeg (2) Fernie
Nushville Golden
New Liskeard SASK'WAN  Kamloops
Niagara Falls (2) Michel
Niagara-on-the-  Baigonie Nelson

Lake Broadview New Michel

North Bay, Fort Qu'Appeile Revelstoke
Ottawa Hague Vancouver (4)
Palgrave Moosejaw Victoria
rorcupine North Battleforc Wilmer

mSpecial facilities for issue of Letters of Credit and
Drafts which are available in ali parts of the World
Savings Department at all Branches,

AGENTS:—Great Britain: Lloyds Bank, Limite
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Nae
tional Bank.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Branches in the Provinees of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP. iicicininsanns 1,000.000.00

RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of “*A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd

MR. TANCREDE BIENVENU, GEN MAN.
BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credi
Foncier Franco-Canadien.

M. Chevalier, Managing Director Credit Foncier
Franco-Canadien.

Imperial Bank

Capital Paid-up........$ 6,000,000
Reserve Fund. ........ 6,000,000
Total Assets ......... 72,000,000

Hon. R. JAFFRAY, V.-P,
Wm.Ramsay of Bowland Sir Wm.Whyte, Winnipeg

Hon.Richard Turner,Que
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THE CANADIAN JOURNAL OF COMMERCE.

HOME BANK OF CANADA.

Head Office ©
8 King Street, West, Toronto.

SEVEN OFFICES IN TORONTO.

Branches and Connections throughout
Canada.

British and Foreign Correspondents in
all Principal Cities of the World.

JAMES MASON, General Manager.

The Standard Bank
of Canada

Established 1873 118 Branches

Capital Authorized by Act of

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

Parliament.. .. .. .. .. $5,000,000.00
Capital Paid-up . .. .. .. 2,000,000.00
Reserve Fund and Undivid-

ed Profits.. .. .. .. .. 2,661,383.58

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

) & 2 .+ TORONTO,
oFficE: 15 King St. West,"Gh,
GEO. P. SCHOLFIELD, Gen. Manager.
J. S. LOUDON. Asst. General ManageT.
SAVINGS BANK DLPARTMENT AT

ALL BRANCHES.

ogf}zzzcow Mj’%g
C e Al hsansser Rpuew

DEVOTED TO
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

—e
SUBSCRIPTION:

Canadian Subscribers . . $3 a year
British Subseribers. .. .. ..12s. 6d.
American “ ... ..$3.52 a year
8ingle Copies. .. .. .. -« .- 25¢ each
¥xtra ¢ (5 to 50) .. .- 20c “

“ & (50 to 100). .. 15¢  “

Lo « (100 and over) 10¢  “

Editorial and Business Offices:
329 SI. JAMES STREET, MONTREAL

M. S. FOLEY,
Editor, Publisher & Proprietor.

== We do not undertake to return
unused manuscripts.

rHe METROPOLITAN BANK

Capital Paid Up.........ccoeeeenenannn $1,000,000.00

ROSOEVO o« - 5«60 oo aio o6 000 4655 06 Faieis/e sissim s 1,250,000,00

Undivided Profits.... ceveveveeeneennnn.. 138,046.68
HERBD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

cks & Builders' Hardware

o We manufacture and carry in stock
' the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us tor Catalogue,
prices and terms

The Gurney, Tilden Go. Ltd.

Hamilton, canaada

NOTICE.

The Journal of Com-
merce is removed to

329 St James St.
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Gaverhill, Learmont & Co.

LEGAL DIRECTORY.

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426

Montreal and Winnipeg. i e Mo H||
o COMMUNITY e SILVER WALKERTON .. .. .. ..Otto F. Klein
DISTRIBUTORS QUEBEC.
Best for .Presentation Purposes BUCKINGHAM .. .. .. .. F. A. Baudry

Cente

STANSTEAD .. .. Hon. M. F. Hackett S
LEGAL DIRECTORY. LEGAL DIRECTORY. SWEETSBURG .. . F. X. A. Giroux
Price of Admission to this Directory i8 | QARLETON PLACE.. ..Colin McIntosh NOVA SCOTIA.
$10 per annum. DESERONTO .. ..Henry R. Bedford P T
ERST .. .. .. Townshend & Rogers
DURHAM .. . J. P. Telford
0 N f(‘)” o L s "R" . | BRIDGEWATER ..Jas. A. MeLean, K.C. Blanj sk [=
NEW YORK STATE. GANANOQUE . J. C. Ros8| RENTVILLE .. .. .. Roscoe & Dunlop R.R's. |
GODERICH . .. E. N. Lewis | L[UNENBURG . S. A. Chesley
NEW YORK CITY ..David T. Davis | INGERSOLL . . Thos. Wells | SYDNEY .. .. .. Burchell & MecIntyre
(Counsellor and Attorney-at-Law.) KEMPTVILLE .. . T. K. Allan | YARMOUTH .. .. .. E. H. Armstrong 0'
Davis, Symmes & Schreiber. LEAMINGTON .. .. .. W. T. Easton | YARMOUTH .. .. Sandford H. Peltos
LINDSAY .. McLaughlm & Peel .
LISTOWEL .. . H. B. Morphy El
MONTREAL. LONDON. W. H. Bartram NEW BRUNSWICK.
I’ORIGINAL. ) J. Maxwell
MITCHELL .. . Dent & Thompson | CAMPBELLTON .. .. F.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathweu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

NEWMARKET..

MOUNT FOREST ..
. Thos. J. Robertson
NIAGARA FALLS...
ORANGEVILLE ..

..W. C. Perry

Fred. W. Hill
. W. J. L. McKay

SUSSEX ..

H. McLatchy
. White & Allison

PRINCE EDWARD ISLAND.

PROVINCIAL BANK BUILDING, OSHAWA .. . J. F. Griersoa 52 ‘
7 Place d’Armes, Montreal, Can. | OWEN SOUND .. .. ..A. D. Oreasor | cy,piorrETOWN, McLeod & Bentley
Oable Address, “Laloi.”  Bell Tel. Main 4800, 4801 PETERBOROUGH . Roger & Bennet
PORT AOPE .. .. Chisholm & Chisholm ——
PORT HOPE .. i 4 H. A. Ward
MANITOBA.
R. B. HUTCHESON PRESCOTT .. .. .. F. J. French. K.C.
' SARNTA .. .. .. .. .. ......A. Wier
Notary Publi 4 D
Y ¢ SMITH’S FALLS. VIRDEN .. . W. A. Donald

MARRIAGE LICENSES I1SSULD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREKT,

MONTREAL Tel. Main 2499.

ST. THOMAS ..

Tavell. Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M P.
J. S. Robertson |

BRITISH COLUMBIA.

STRATFORD .. MacPherson & Davidson I
TRENTON .. .. MacLellan & MacLellan | V0V ‘VEST\-‘I”);,S“"& & t\’iNCO(;JVER.
A /ea McQuarrie
ONTARIO. TEESWATER .. .. .. John J. Stephens artin, ear
THORNBURY. . T. H. Dyre | VANCOUVER .. .. _H. D. Ruggles
ARNPRIOR .. . Thompson & Hunt TIT.SONBURG .. .. Dowler & Sinclair
BLENHEIM .. .. .. .. ..R. L. Gosnell TORONTO. . Jas. R. Roaf

BOWMANVILLE.. R. Russell Loscombe

RRANTFORD .. .. Wilkes & Henderson WATFORD .. .. Fitzgerald & Fitzgerald
BROCKVILLE .. .. .. II. A, Stewart WELLAND .. . L. Clarke Raymond CALGARY... .. ..Lougheed & Bennett
CANNINGTON .. .. .. . A. J. Reil | WINDSOR .. Paterson, Murphy & Sale RED DEER. Alberta .. Geo. W. Greene

VANKLEEK HILL,

The Standard Loa~Co.

We offer for sale debentures bearing interest
at FIVK per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
Total Assets............... 2,500,00060

President: J. A. KAMMERER

18t Vi(‘(\ l’resnlentnud Genaral Manager :
8. DINNICK, Toronto

2nd Vire-President:
HUGH S, BRENNEN, Hamilton

Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A. J. Williams

HEAD OFFICE.
Cor. Adelgide &Victoria Sts. Toronto

David Ratz.
W. L. Horton,

F. W. Thistlethwaite

NORTH-WEST TERRITORY.

BOIL_ER SHOP

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and othep

Plate

Work from
many boilers to Germany, Austria, India and Australia.

this shop;

while for well-drilling purposes it has sent
It also makes Oil Stills,

Tanks, Bleachers and Agltators Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGCH,

Manager.

J. H. FAIRBANK,

Proprietor.
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF -

Center & Bottom Pilate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central
R.R.%s. Send us your Inquiries.

COTE BROS. & BURRITT

Elevator Builders,
Ml”Wf‘IQ’htS and
Machinists

52 Conde Street, Montreal.

(CANADIANOEFIGESCHOO
FURNITURERCOY N

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

ALSO:

A high CABINET DESK, made for the above institution;

all in good order.
Address:
“JOURNAL OF COMMERCE,”
Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedie St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. £

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions. '

COMMERCIAL SUMMARX .

—During last year one aviator was

killed for every 62.000 miles flown.

—— A sub-branch of the Bank of British
North America has been opened at Bou-
cherville, P.Q.

—In 1971 Germany imported nearly
1,400 motor cars, of which France sup-
plied the largest number. Thus trade
rises super-or to international prejudi-

ces,.

—In May the mines of the Rand pro-
duced 779,662 fine ounces of gold, com-
pared with 685,951 ounces in May, 1911,
and 634,170 ounces in 1910. The out-
put for May, while not as large as that
of March, exceeded that of any other
month this year. The outturn was va-
lued at £3,311,794.
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— American tobacco is said to be backed by $112,000,00 of
assets. in addition to trademarks and good-will. As one large
holder puts it, deduct $32,000,000 of preferred stock and $80,-
000,000 is left in assets for the $40,000,000 capital.

—The Turkish Government 1s  placing ‘L'reasury bills 1n
London, Eng., on a 7 per cent basis. In influential quarters
it is hoped and believed that such expensive borrowing ind1-

eates that the end of the Turco-ltalian war is in sight.

— Total bank exchanges last week at all leading cities in
the United States aggregate $2,961,474.043, an increase of 8.0
per cent as compared with the same week last year and of
9.2 per cent as compared with the corresponding week in

1910,

— Our ¢ivie father should not forget to note as a precedent
that the Fiji Government have taken up the question of the
establishment of a system of co-operative banks with a view
to afording financial assistance to Indqan  settlers in the

Coleny.

— Stockhollers of the Standard il Company of Cal:fornia
will hold a special meeting on July 30 to authorize an in-
erease in eapital stock from $25.000.000 to $50.000.000,  Sub-
seriptions at par will be aceepted from stockholders for the

TCAV ISSIe

Mrs. Walter Russell Hall, of Sydney. NS W.oa widow,
w:ose hushand amassed o great fortune by gold mining, has
given $5.000.0 {o be held in trust, the income to be devoted
to the relief in Anstraha of poverty and the advancement of

cdueation and religion

The cold output of New Zealand in May amounted to 49,
G15 ozs.. valued at 191,620, as compared with G2.688 0zs.,
valued at €249530. The output of silver was 173463 ozs.,
valwed at  C18.033. as compared with 163,034 ozs.. valued at

L1644 in May, 1911

\ttention is beinge directed in England to the statement
{hat two hundred and sixy automobiles of Canadian manufae-
ture were shipped to Austrabia on May 26th. Ths is said
to have heen the largest swipment of cars ever sent out of

{he Dominion on a single vessel.

— The Hhmois Central Railroad has just announced the sale
of £15.000,000 414 per cent two-year notes to Kuhn, Loeb and
Company . It is reported that the notes were purchased by
the bankers on about a o5 per cent hasi=, but direct informa-
tion on this point was not obtainable

At the Congress of Chambers of Commerce, London. Iin
Colonel Ponton, Canada. carried a motion urging the codifi-

cation’ of all British merveantile Taws, It was also resolved
that the Imperial Government be invited to negotiate with

the Dominions for a uniform company law.

Advices from Boston tell of the consolidation of the lead-

ing gold mines of Cripple Creek with a capital of from $30,-

000,000 to $35.000.000. The El Paso property will form the
nucleus of the merger. ynis will mean the control of 20

per cent of the gold output of North America.

The Metal Shingle and Siding Company. Limited. Preston.
Ont., an ally of the U.S. Metal Products Company. has been
incorporated under the Canadian Companies’ Act with $1.500,-
000 authorized capital stock in £100 shares, consisting of $500.-

000 7 per cent cumulative preferved and $1.000,000 common.

Although the total of 53,000 tons of new shipping launch
ed from the Clyde {Scotland) shipbuilding yards during May
makes somewhat poor showmg. in comparison with the 93.-
000 tons launched in the corresponding month of last year,
it still constitutes a high average for the fifth month of the

year.

—At the regular meeting of the Board of Directors of The
Royal Bank of Canada, held Friday last, Mr. A. J. Brown,
K.C., was elected a Director to fill the vacancy caused by
the death of the late Mr. F. W. Thompson. Mr. Brown is
a senior member of the legal firm of Brown, Montgomery and

MeMichael .

—An election will be held June 24 at Brantford, Ont., to
vote on the question of purchasing $125,000 bonds of the Lake
Erie and Northern Railway, by which the city will secure a
new line to Port Dover and Galt. It is announced that an
election will be held shortly to vote on the question of issu-
ing $115000 hydro-electric debentures.

—Two steamships burning oil exclusively were put into
service between New york and Boston last week. They be-
long to the Metropolitan Line. and are named the Massachu-
sets and the Bunker Hill, and it is expected that they will
do the trip between the two ports at an average of 26 miles
per hour, reduceing the passage to about 15 hours. .

Some one in authority has given out the report that the
National Transcontinental R.R. from Moncton to Quebee is
now ready to be taken over from the contractors, as is also
that section from Quebee westerly for 350 miles. It is deti-
nitely stated that very satisfactory progress is bemmg made

in the construction work all along the eastern lines.

T. R. Arkell, Professor of Animal Husbandry, has been
sent too Alberta and Saskatehewan as Government sheep ex-
pert by the Department of Agriculture.  Ile will advise the
wool-growers regarding the handling of their present season’s
clip and make preliminary arrangements for the undertaking
of an experimental shipment of Canadian wool to Great Bri-
tain in 1913.

Local representatives in New Englana have announced

that the work of constructing the proposed G.1T.R. line into
Boston will be pushed ahead with all possible speed now that
Governor loss has signed the Southern New England Rail-
way Bill and all legal prelimmaries had been satistied.  The
actual route has not yet been fully located, but preliminary
surveys are completed.

@ .
gramophones must be classified as

After July 15th next
musical instruments by all railway companies in Canada, and
carried at second-class rates. Hitherto they have been car-
ried only at first-class rates.  An order of the Railway Com-
mission. issued June 120 declares that eramophones are musi-
cal instruments and must come under the lower rates quoted
in railway tolls for this class of goods. )

—On the next sailling from New Zealand for London of the
New Zealand Shipping Co.’s boat Rimutaka, there will be
sent to Monte Video a consignment of 2.000 cases of apples.
It has been officially stated that orders for 20000 cases for
the Argentine have already been received. Th's is a new
outlet for New Zealand produce. Tt is a cold weather voy-

age. all that is required is good ventilation.

At the annual meeting of the Dominion Express Co.,
~une 13, the usnal dividends were declared and satisfactory
reports presented. The followng were re-elected directors:
—Sir Thomas (. Shaughnessy, R. B. Angus, Charles Hosmer,
R. Paton McLea and W. 8. Stout. At a subsequent meet--
ing of the directors, Mr. W. 8. Stout was re-elected presi-
dent and Mr. R. Paton McLea vice-president.

—The French Chamber of Deputies has passed a Bill ad-

mitting wheat free on condition that an equivalent weight of

flour is exported from France by the importer w'thin three
months, or an equivalent weight of Dbiscuits within four
months.  The high price of wheat and its scarcity have been
causing considerable apprehension in France. and it is believ-
ed that this action will temporarily relieve the market.
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—Tremendous outlays are projected by the C.P.R. this
year. Nineteen million dollars are going into equipmezt at
once, the main line is to be double-tracked from Winnipeg to
the Rockies, a new terminal depot is to be built at Quebee,
and the expensive work around the Viger Station, the Wind-
sor Street annex to the depot, the doubling of the big bridge
at Lachine are to be rushed to completion, as are also the
big docks at Vancouver.

—The following cable despatch has been sent to TLondon,
Eng., by the (anadian Western Natural Gas Light, Heat and
Power Company: “Fifty mues maim pipeline and nine miles
main in Calgary already constructed.” 'The London manage-
ment was also advised by mail that nearly all the ppeline
has already been despatched by the manufacturers, and that
the contractors are doing splendid work. The company's
available gas supply from its own wells is now 119 750,000
cubic feet per day.

—The Niagara Falls Power Company has applied to the
Public Service Commssion for authority to issue $3.567.000
bonds (including the remaining $335.000 of $1,021,000 author-
ized by the Commission on February 18, 1910, but not yet
issued), or, at the option of the company, to issue $3.567,000
stock instead of bonds. The proceeds are to be used for
proposed construction by the Canadian-Niagara Power Com-
pany, construction now under way, and to capitalize expendi-
tures out of earnings between January 1. 1909, and April 1,
1912.

—All the Nova Scotian vessels of the Bank fleet are home
from the spring trip, and have been very successful, the total
eatch being 50,199 quintals. The number of vessels engaged
was 61, which will give an average of 823 quintals per schoon-
er, is a high average, probably higher than for any previous
spring season.  Prices wo not rule as high as at this time
last year, but are still high enough to pay handsomely.
Some cargoes have been sold at $5 per quintal. but the price
has not been firmly set. as the market values in the West In-

dies are stai uncertain.

—There was an increase in the number of accidents sus-
tained by workmen in the course of their employment report-
ed to the wepartment of Labour during May. Altogether,
ninety fatal accidents and 241 resulting in serious injuries
were recorded as against sixty-two fatal and 227 non-fatal
during April, and a still smaller number, fifty-two fatal and
121 non-fatal during May a year ago. ‘lhese figures show
that forty-two more industrial accidents were reported in
May, 1912, than in the preceeding month and 158 more than

in the same month of the preced’ng year.

—An analysis of the figures of immigration from the Unit-
ed States into Canada for last month shows that about thir-
ty-eight out of the forty-eight States of the Union contribut-
ed to the swelling tide of American citizens pourmg into the
Dominion. Of the 21,494 arrivals from across the border
during May over 13,000 took up homesteads, while hundreds
of the others purchased land outright. Kach arrival brought
an average of over $£1,000, either in cash or eflects, the aggre-
gate wealth actually represented being est. mated at over
twenty-five million dollars. The border States were most
largely represented.

—Accord ng to United States Customs reports the value
of the diamonds imported in the last nine months was $30,
500,000, representing a total of $41,000,000 for the whole year,
thus exceeding the record of any earlier year, except 1910;
when the total was nearly $48.000,000. and 1907 when the to-

tal was $42,500,000. Uncut diamonds amount to about one-
fourth of the grand total. Cut diamends are chiefly drawn
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from Europe, though the product in most cases of the African
mines. 0Of the $7,500,000 of uncut diamonds imporied to the
State, $5000,600 worth was from the United Kingdom, and
$1,000,000 from Belgium.

—The suceess which attended the sale of New York city
bonds is lenaing enouragement to others, it 18 understood
that the Brooklyn Rapid Transit Company in financing its
subway building operations will authorze an issue through
a new company which it will organize and control, of about
F100,000.000 i bonds. Of these bonds, $60,000,000, it 18 un-
derstood, will be used to secure the issue of $60,000000 of six
year 5 per cent notes which it is proposed to sell. 1t is
probable that holders of these notes will have the privilege
of exchanging them for the bonds which will be lodged as eol-

lateral security for the notes.

The Britsh Kngineering and Mining Journal has been

investgating the curious weposits of recently discovered pot-

ash in California. The facts as -set out point to these de-
posits becoming of poss:bly great commercial value. They

are unlike any potash hitherto discovered, masmuch as, in-
stead of lying in beds, they are in the form of a solution un-
der a strata of soda crystals. In the absence of railway
transport it 15 thought that the solution could be advantage-
ously piped to tide-water and there treated. But it is also
stated that the owners of the deposits are prepared to build
a railway themselves, and i this is done, there would appear
little doubt wat a considerable potash industry in California
will be initiated. which will make the Umted States inde-
pendent of Germany.

- A $7,000000 corporation, kngwn as the Canadian United
Lumber Corporation, nas been formed by British capital. It
will operate sawmills in British Columbia and lumber yards
on the pra‘rics. The company takes over the Pitt River
Towher Co., the Monarch Lumber Co.. at Savona, the Sov-
ereign Lumber Co., at Sicamous, and the Mc¢Bryan Lumber
Co., at Shuswap. T'hese companies own 42 lumber yards on
the prairies. It will erect two large saw mills on the west
ccsst of Vancouver Island. with the object of engaging in
thie cxport trade following the opening of the Panama Canal-
The tolal timber limits owned by the company aggregate
200 square miles,  The head office will be in Vancouver,
witl a sub-office in Calgary. Tt is one of the largest saw-
noill flotations ever subseribed for by the British investor.
Canadian and American capital is also inberested.
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{hat there was some danger to our national dignity in :
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the reciprocal trade propo=als ol [lon. Mr. Fielding

respect fo

VML M. N, FOLIEY I8 CALLED AWAY.

last year. e was always on the look out for what _

The wonderful providence which - disposes ol all  woull Lenelit, or what might injure the fair prospect posslile
thines and all men aceording to the dictates of Kternal ol the Dominion.  But his opposition was always that position.
Wisdom. has called away the master from our head! of the cultured experienced gentleman, wiie <ii(l ot had a mar
Words cannot express what the removal of the Tounder, helieve that professional (]lll.\" required  the laying a quolatic
owner and cditor of the =Journal of Commerce™ means aside of dignity. A\s our readers will* remember, e manded it
to Dhix associates,  The wellstored Jearing. the vipe could yield a \.1Iill“l pointed pen at need. No one WIORS GUr
: biter in su

experience. the steady. anfliguing courtesy, the firm could do more trenchant work when he felt called up- :
vet pliant management, which has gone to the making on to do so. Irony, sarcasm, pointed allusions tip- Tull of the
of this Jonrnal, may be guessed at from outside. ped with apt <|11«»1:11.in|1.\‘. were all weapons of his ar- EBEIRTY vl
From its foundation, Mr. M. S. Foley had ideals for moury . The wonder was that one so well equipped Triends we
his paper, which its friends have seen him tenacious in with cuch a wealth of ability. made so little use of mother Ta
rigidly endeavouring o write inte  actual bheing, these attributes.  The S('cl.'('l probably  was, that sorts in 1
Canadian commerce, and finance possessed  his  soul. he disliked more than most men to \\'nnn.d, or to rankle temit: el o
He believed that the vears as they unfolded the future a wound already existing. He had a keen discern- an. deligh
would exhibit the powers of the Dominion as a trade-  ment of the news value of intelligence. and of what sheut Jysm
maker. as a field for investment, as a source of wealth the busy readers of such a J()ll]‘llzli as his ought to be pieces onl
1 and prosperity greater than the world had ever =een saved from being troubled with. If “tlll'(‘;(‘lllzlrtel's hizzelf.
‘ herctofore. 1Te did not helieve that this development  of a journalist’s make-up is the knowledge of what was to be.
would depend upon polities.  In politics he was al-  should be left out.” he had indeed the p:'im;n'v grace per TR, i
cl Mr. Fol
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of the profession to a micety. Learning, discretion,
courtesy, ability, readers of the “Journal of Com-
merce” have been accustomed to receive under his
management.  They, with us, will lament that his
hand has been removed from the control of the power-
ful organ he has established.

His associates have numbered some of the most per-
fectly furnished of Canadian authorities upon the sub-
jects to which this journal is consecrated. For ten
years. up to the very time of his death. Sir FFrancis
Hincks was his associate editor. A well-known hank-
ing authority. a trained commercial lawyer of  high
standing at the bar. competent journalists—some of
them owning their own journals now—as well as wri-
ters from the ranks of other learned professions have
served under him, to build up the reputation of the
“Journal of Commerce,” and all conceived the greatest
respect for hix straightforward ability. It waz im-
possihle not to like his happvo infalliblyv conrteous dis-
position. A= a companion, he waz ininitable. He
had a marvellous memorv, and never failed to supply
a quotation from the great authors when occasion de-
manded it Many a time his precizion corrected a
wrong quantity or word, and he was the natural ar-
biter in such matters to a wide circle of acquaintances.
Fall of the jov of life. he added to the pleasure of any
tociety where he was to be found, Some of his dearest
friends were made in the course of journevs to  the
mother land. or on tours through noted cities and re-
sorts in Furope or elsewhere.  He was also an excel-
lent and correct musician, heing a master of the violin,
and delighted in gathering a select circle of friends
about him for musical evenings when classical master-
pieces only were attempted by his fellow artists and
himself. It was characteristic of the man that all
was to be of the hest. and that each contributor should
perform in a manner. not simply his hest. but perfect.

Mr. Foley was better posted than most men in the

Founded in 1806,
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classics of the language, his own good taste had been
his  sole guide through the realm of literature,
but he started in life with a warm heart, a rigid recti-
tude, and a native modesty which alone would have
carried far through life.

Take him all in all, we shall be unlikely “to see his
like again,” though the inspiration of his influence
will, it is trusted not fail to preserve and animate the
“Journal of Commerce™ to do the work he planned it
to do.

We cull the following additional particulars respect-
ing him from a generous notice which appeared in the
Montreal “Gazette™ on the morning after his death on
June 17 :—

“As far back as the years before Conlederation the
late Mr. Foley was a journalist in old Quebec, which
he left for the position of confidential sceretary to the
Hon. Wi, Dougall, commissioner of (rown  Lands.
After eleven vears” tenure of that office he came to
Montreal as founder and editor of the *~Journal of
Commerce.”  He had the faculty ol associating in-
fluential men with his undertakings, and among other
well known in the world of commerce. who occupied
somewhat similar poxitions, was Sir Francis Hincks,
associate editor for the ten years anterior to his death.
Mr. Foley wielded an able, caustic pen, and his con-
tributions to financial and commercial journalism al-
ways attracted attention.

He had been ailing for some time past. though al-
ways presenting a smiling face to his associates.  For
the past few months he has heen confined to his house,
and last Monday, surrounded by his family, he peace-
fully passed away.

Mr. Folev married in 1365 Mizs Ellen Leonard, of
Oshama, and in 1874 Miss Marcarct Anne Jane Mae-
dougall, who survives him. He i also survived by
six_children: Mrs. Louis Lacoste. Mr. E. W. Foley,
P. N. Foley (present manager of the “Journal of
Commerce™), Miss M. A. Folev, Mr. A, M. S, Foley,
all of Montreal, and Mrs. 1. T, Wilkins, of Detroit.
Three brothers, Mr. Wm. (. Folev, president of the
Foley and Williams Manufacturing Co., of (hicago;
Mr. D. F. Foley, of this city: Mr. Henry Foley. of
Hamilton, Ont.: and three sisters, Mis. Margaret
Savage of Odell, TH.; Mrs. (. (ostello, Westover,
Ovt., and Mrs. P. Gavin. of Freelton. Ont ., lament his
loss.as do a wide circle of friends in this citv  and
clsewhere .” . .

The funeral took place vesterday from his late re-
«'lence, 45 Relmont Park.

B s D —
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THE DECLINE IN CONSOLS.

. At a recent banquet in London, attended by repre-
scitative British bankers, the Prime Minister was led
to talk upon the always interesting subject, the declire
iv the price of Consols. There was little that isnew
te be said, or indeed anything which would sound un-
familiar to readers of the “Journal of Commerce.” But
Ilon. Mr. Asquith has the great gift of simplification,
and in this case that attribute invests his address with
pecul ar interest.  The application of the last part of
Lis speech to the whole subject will not escape those
interested in national investment stocks.  These are
cspecially interesting in the face of the late reduction
in the German discount ratei—

“1 am dealing particularly just for a moment with
the topic to which the chairman in very courteous and
considerate terms invited my attention—mnamely, the
fall in the market value of what are called gilt-edged
sceurities, and in particular of our premier sceurity—
Consols. Gentlemen, I will he very careful not to
trespass in this somewhat delicate matter upon contre-
versial ground, but 1 will ventwre in connection with
that topic, as the chainman has opened it, to make
three observations: In the first place. as no one knows
better than you, there has been an enormous imcrease
during the last 20 years in the area which has legally
opened and which s taken advantage ol by trustees
for the investment of Tunds.  That arca is now esti-
mated (o amount to something very nearly approach-
ing two thousand million sterling. In the text place,
we cnnot ignore—unfairly and foolishly ignore—the
deniand for a higher yield in rate of interest which al-
wavs accompanies an era ol trade activity, particu
larly when it is the case, as it is the case now. that we
are witnessing every year the opening up of new ficlds
in all parts of the world, hoth for investment and for
exploitation. I am going to a perhaps still  more
complicated aspect of the subject, one w hich, since the
chairman has challenged e, is one from which I must
not =hrink ;and 1 ask you to observe the fallin the va-
lue of Government securities which has taken place,
and markedly taken place, during the series ol years
when Parliament has made provision, at a lar greater
rate than ever known before, for the reduction and exs-
tinction of our capital labilities. 1 am not going to
trouble you with many figures, but I am just going to
quote one or two. During the six years March 31st,
1906, to March 3lst of the present year, the aggregate
gross liabilities ol the State in this country were ve
duced. in round numbers, from 789 millions to 2S5 mil-
lions, or by 64 millions sterling—in other words, at an
average rate of 10 1-2 millions a year. 1 agree en-
tirely with what the chairman has saidasto the desir-
ability of making provision in time of peace for t he
aprlication of our sinking fund for the reduction of our
capital liabilities, and a consequent increase in- the pos-
sible margin of credit, if and when a time should come
when we are again obliged to borrow.  But in that
period—a period of six yvears—we have reduced  the
gross liabilities at the rate of 10 1-2 millions a year,
and T think we can sav. without undue arrogance or
self-complacency, that our position and our action

compare very favourably with that of any other Bu-
ropean State.  (Hear, hear.)

What has happened elsewhere during, roughly. the
same period—I say roughly becausel do not think the
complete figures are available beyond the completed
year 1910—the debts of France and Italy have been
reduced respectively by 17 millions and eight millions,
while that of Germany has been incressed by 83 mil-
lions and that of Austria by 112 millioms. I do not
think, therefore—IL will not enter into any controver-
sigl topics—but 1 do mot think, if we are compared
with any other country, we have any resson to feel
ashamed. Lammnot in the least urging thatasa rea-
son for slackening or relaxing owr efforts, for ] am one
of those who hold, and I think showed L beld, when I
was Chancellor of the Exchequer, that the reduction
and redemption of debt in time of peace was one of
the first duties imcumbent wpon a  Government.
(Cheers.)™

It is not difficult to believe that Gemany is begn-
ning to fear a very serious drop in the valie of its na-
tional securities. It is quite an event for the Imper-
ial Bank of Germany to lower its rate of discount.
7or nine months it has been at 5 per cent, the finan-
cia! world understanding thoroughly well that Berlin
really requred to attract gold, owing to its immense
capenditures on paval and military accounts, and also
in part to the withdrawal of French fuonds from the
counlrv.  Tle German Bank rate hasstoodatb per
cent since September 18, 1911, on which date it was
advanced from -4 per cent, the mte for the preceding
even men‘l=,  Since the establishment of thed per
cent rate by the Imperial Bank of Germuny lagt fall
the Bank of France has reduced its rate from 3 1-2to
3 per cent on May 16 of this year, and the Bank of
Iongland has lowered its rate from 4 per cent to3 1-2
per cent on February 8 aud to 3 per cent on May 9.
[{ is understood that the redudion ww ordered in
Berlin is not by any means indicative of asier money
¢ ondlitions, but probably results from a feeling that
{le maintenance of the 5 per cent rate would be a
confession of weakness in.view of the lowering of rates
by the other two great banks named. Foar per cent
isa low rate for the Geman Bank. andamong the rea-
cons given i friendly quarters why money ordinanily
rules higher in Berlin than in London and Parisis
that the bankers of Bastern Turope are accustomedto
Arw heavily on Germany. A 4 per cent rate is a
confession of need at the present junchure, quite ex-
cuahle under the circumstances, but nevertheles re-
flecting ereatly more seriously wpon the condition of
the mational credit than does the present quotation of

Consols upon England’s standing.

_Alntreals cviedebt is now $5.000,000, but another four
or five millions will shortly he added as the result  of com-
templated public works. The oivic revemie increased by

one million dollars last year.

Final announcenent is made that a synlicate headed by
Sir William Mackenze has contracted to purchase 75 per cent
or more of the $406200 stock of the London. 0nt., Tlectrie
at $50 per share (par §100).
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EEEP CANADA OUT OF MEBEXICAN TANGLE!

Itis hard to say what authority the Mesican news-
pipers had for their statement that the Province of
Chihuahua, Mexico, had an assurance from C(anadian
benkers that aloan could be floated for that section in
this Dominion, We find it difficult to believe that
any such assurance bad ever been given, or that there
was the lesst authority for any such statement. On
the contrary, (anadian banks have some of the best of
reasons for keeping well away from Mexican business
of every sort. It is true that a considerable sum of
Canadian cash has found its way into Mexico, and that
many public utilities have an interest for our fnan-
ciers,  But we do not incline to the opinion that
therefore, the interpal or national quarrels of the
couniry have the lesst interest for our bankers. In
fact, it is pow considered to be unmnecessary to follow
Canadian investments to Mexico with branches of our
bunks.

The rveasons for our concern are found summed up
in the following quotation, which is worthy of some at-
tention —“Advices received by the State Department
recently reported that the Mexican rebels nnder Gen-
erel Orozco had met with ascrious defeat at the hands
ol the Federals and were retreating upon Jimines.
The report has not been confirmed.  The rebels, on
the other hand, claim they have the Federal army of
General Huerta bottled up between Chihuahua an
Torrecon and starving, subsisting on horse meat and
dscussing sarrender,  The Chihuahua  lLeegislture
has passed a special Act authorizing the issuance of a
million dollars’ worth of bonds to tfinance the revolu-
tion. In tne event of the success of the revolution
General Orozco promises that these honds shall become
national obligations.  T'he Mexican Federal Govern-
ment declares that Chihuahua cannot legally issue
bonds.  Senator Nelson in the U.S. Senate has in-
troduced a long resolution directing the Foreign Re-
lations Committee to make a thorough inquiry into
the statements that the uprisings both in Cuba and
DMexico originated and were financed in the Uniu
States. Senator Nelson declared that U.S. Sugar
interests furnished the funds for the Cuban inswrec-
tion in the interest of annexation which would remove
the duty on raw sugar.  Mining interests, he declar-
ed, were seeking the annexation of Northern Mexico”

There may he some U.S. reasons behind the rumour
we quoted in arecent isue of the “Journal of Com-
merce” respecting Canadian implication in  Mesican
affairs.  That our hands would have part or lot in
financing a rebellion which mav or may not turn out
to be a revolution is too ridiculous. We do not be-
lieve anything of the sort.  Canadian interests and
sound financial interests do not incline in that direc-
tion at all.  Loyalty to the British Empire requires
that we let severely alone, all which might bring the
so-called Munro doctrine upon the carpet prematurely.
From these, if for no other reasons, we dishelieve the
story, and sincerely hope that no one has undertaken
to affect to represent Canadian momey, or opinion, in
8o important a matter.  Canada must be kept well
out of such muddle as has arisen in Mexico, since the
withdrawval from its management of the strong hand

of ex-President Diaz, Canadian banks have official~
ly no connection with the Chihwabuan bond issue, nor
as a revolutiopary matter will they have any th
do with it. ’

U.S. CEMENT TRADE.

No one has ever expressed any doubt of the incréas-
ing importance of the cement business. Within the
past ten yesrs its use has been enlarged many degrees.
Its portability has been greatly in its favour, making
it imposible to give all the advantage of the most dur-
able stone to places far remote from quarries, and to
positions in foundations, and under water where stone
itself could not possibly be introduced.  And its com-
parative chea press has helped to give it the very widest
applications in the constructive trades. The develop-
ment of the cement manufacturing industry in Can-
ada has not kept pace with the needs of the communi-
ty.  Nor has the business grown uniformly through-
out the country as: was hoped would be the case when
Sir Sandford Flemming and Sir Max Aitkens bent their
energies towards establishing an immense merger to
control the production of the Dominion, It is said
that Calgary and ome or two other western points are
to make cement upon grand scale, but for the present
the Western Provinces have been driven to declare
that they must depend not upon themselves, but upon
the United States for their supplies .

Cement production, consumption and exportation
have shown remarkable increase in the statistical re-
cords of the United States, asshown by fignres of the
Bureau of Statisties, Department of Cormerce and La-
bour, while inmportations shows an equally remarkable
decline.  The quantity produced, according to fignres
of the Bureau presented in its Statistical Abstract,
just issued, has grown from 8,000,000 bbls. in 1890 to
17,000,000 in 1900 and 78,000,000 in 1910, the value
having increaed from $6,000,000 in 1890 to $13,000,
000 in 1900, and $69,000,000 in 1910,

Meantime, the figures of imports and exports show
equally striking changes. The quantity of cement
exported has grown from 76,055 bhls. (of 380 Ibs.)
in 1900, valued at $163,162, to 2.971.474 Dbbls. in
1911, valued at $4.319.290; while the figures foxr the
nine months ended with March indicate that the total
for the fisecal year 1912 will considerably exceed, in
both quantity and value that of 1911, and will probably
amount to more than 3.000.000 bbls, or 40 times a8
much in 1912, asin 1900, with a value of more than
$5,000,000, as against $163,162 in 1900 . On the 1m-
ports side the decline has been as rapid and striking
as the increase on the export «ide.  The: quantity of
cement imported in 1907 was 1,123763,604 1bs., but
by 1911 had fallen to 93.297,749 lbs.,, and in the fiscal
vear 1912 seems likely to fall helow 50,000,000 Ibs,
orless than one-twentieth of the imports of 1907,

The Tnited States is leading the way in the produc-
tion of cement for industrial purposes.  The latest
figures available in the Bureau of Statistics with refer-
ence to production in various parts of the world .places
the production in Germany at about 30,000,000 hbls,
or considerably less than half of the Tmnited States,
and that of England, slightly less than 20,000,000 bbls.
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THE DECADENCE OF NEW ENGLAND.

Itis a good many years now since the blight of Wes
tern development fell upon farming industry in New
Englaind.  The impossibility of competing with the
new fertility of the prairie States, effectually enticed
or drove the agriculturists from the worn out lands of
Vermont, Maine, Connectient, and New Hampshire.
For a lomg time now the disused, neglected farms of
these States have been usel “to point a moral, or
adorn a tale.™ .,

But there was the hope that the ingenuity and in-
dustry of the populace, joined with the proximity  to
deep water ports, and their connection by rail with
all parte of the Tnmion. would for ever preseryve manu-
facturing to these Ntates. They had the plants, the
aperatives, the money. and might well hope to con-
tinue to he the fextile manufactnrers of their great
and fast-growing country . It was allowed that ow-
ing to the large working population  the. Southern
States would alwavs be the producers of sugar, tobac
co. cornand cotton, hut it wasnot thought that clima-
tic condition or {he position of the Tahouring classes.
chieflv colonreld. would ever enable them to develop
manifactories,

jut this s just what has occnrred,  The southem
plinters have hecome edicated tothe fact that trans-
portation & King of trade and commeree fo-day. If
thev can save the hanlage of the raw cotton to New
Toolnd, and of the manufactured cotfon hack from
thenee o great deal will have heen accomplished  to-
wards Tuilding up manufactures of their own,  The
coxt of the transport would alone give the South all
the plant it needed .

But if domestic needs conld e met that way, why
not all the trade of the country 2 Why is it neceszary
to vemove the raw cotton at all”  Why not manufac-
tire it. right on the fiells as it were? Since the cli-
matic difiulties have heen overcome, and the mative
Tahour has heen found suitable there hagbeen no sound
answer tom {hese arguments, The development of the
cotton goods industry in the south iy of course, des-
{rictive to the esdablished facories in New England.
So dearly is this seen, that the manufacturers there
are themselves etablizhing plantz in the  Southem
States, to meet the compelition of new rivals, of ten
financed withe British tunds. It requires no prophet
to foresee the dizastrons results for New  Englhnd.
Nordoes ane need fo oo far alicld to jul];_’p of the of-
foet upon certain railroad <,

\We nake the following extracts from an article wup-
on another side of thiz subjoct in the last number {o
sach us of the Textile Mercury, the valualle organ of
the fextile industrios of North England, in which are
cnfained sorne personally collected and donbiless en-
tirely reliable statistics —

“The important planis entirely completed (in the
Southern States) during 19171 inchaded the following:
A 50,000 slli]](“(' and 1200 loom plant, (':||'ii:l]imﬂ at
$1.000 000, for manufacturing Tndig lawng and ‘lin-
g’ g 20,000 spindle and 500 Tomn plant, (-:1|'it:ﬂiz<'l]
at $500.000. for manufact uring duck, d rills, ete.s a 192~
00 gpindleand 350 Joom plant. capitalized at $300,000
for mamifacturing faney cotton goods:a 20,000 spin-

dle and 500 loom plant, capitalized at $500,000, for
munufacturing cloth; a 13,000 spindle mill, costing
$175,000, built by a knitted goods company to manu-
facture the yams consumed by its knitting mill; a 22-
000 spindle and 750 loom plant, costing $500,000, for
manufacturing ginghams, cheviots, ete.; a 10,000 spin-
dle and 200 loomm plant, capitalized at $300,000, tor
anufacturing a grade of cotton coth such as is used
as the basis of oil-cloth, this basic fabric to be shipped
to the northern mills for finishing, the owners of the
]2lint being in control of oil cloth finishing plants in
New York ;an 8,000 spindle mill, capitalized at $300,
000, for manufacturing fine yarns from carded and
combed American and Egyptian cotton; and a 20,000
spindle and 500 loom plant, capitalized at $500,000, for
manufacturing cotton cloth,  These are but a few of
the principal enterprises, and are mentioned as show-
ing the extent of investment and the character of
zoods decided on.

From Jannary 1st to March 31st. of 1912, there was -

more aclivity in Southern mill progress than during
any three-months period for several vears past. In
the first quarter of this year eleven established com-
panies announced their plans for adding a total of 62,
000 spindles and 700 looms, while three new companies
were organized and announced their plans for install-
ing 25,000 gpindles and 450 looms.  That is a total
of 87,000 spindles and 1,150 looms—calling for an in-
vestment of not Jess than $2:000,000, all hut $500,000
of that amount heing for the additions by the estal-
lished companies.  Thus again it isseen that the ex-
perienced cotton manufacturers of the South are the
ones who are making the largest investments in cotton
nanufacture in the cotton-growing section . The
largest plant ineluded in the foregoing is one of 15,000
spindles and 450 looms, capitalized at $300,000, while
the largest addition is 20.000 spin(llvs and 500 loons,
costing $500,000 .

Im 1880 the Sounth had 637,000 spndles and 15,000
Loors, and it worked up 112,000,000 b of cotton, In
1890 it had 1.720,000 spindles and 39,500 looms, and

consunmed 280000000 1L, of cotton . In 1900 it had
1500000 spindles and 113000 loowms, and used 750,
000,000 b, ot cotton. In 1910 it had 11.000,000

spindles and 237,000 Tooms, and wed 1,120,000,000 1b.
ol cotton. In 1912 it had 11,330,000 spindles and
240,000 looms, and worked up L1 13,000,000 1b,  of
cofton.

The loregoing particnlars show that the South’s
aclive spindles inerased hetween 1880 and 1911 by
1,50 per cent, and its looms by 1.520 per cent, while

its con=imption of cotton i the willy increased Dy
PDuring 1911 the Southern mills con-

sumed 19 per cent of the South’s cotton crop, 16 per

90 per cent.

cent being consumed by mills in other parts of the
country.  The other 65 per cent was shipped abroad,
the greater portion of it heing purchased for the mills
of Kngland,  The significance of these facts from the
point of view of the Inglish industryis so obvious that
it need not be insisted upon.™

The movement of this great manufacturing business
is significant. It shows the danger of a too rapid
scttlement of a country, without opportunity for the
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normal placing, or development of its industries. It

also makes it clear that heavy losses are likely to fol-
low attempts to Jocalize any great national business at
set points, when immense territories have to be provid-
ed for, unless there are natural advantages such as.the
immediate proximity of raw mater:al, supporting them.

There appears to be mo fear of Canada’s requiring
to be taughtany suich lesson, for the tendency in this
country is towards following settlement along with
factories. as soon as the population allows. But the
decline of the industries of New England are worthy

of close attention for many reasons.

SIDELIGHTS ON HIGH PRICES PROBILEM.

The probability that the inereased production of
gold has lowered the purchasing value of the metal,
has been debated by able minds until the opinionseems
to have been manifested that there is nothing in  the
reason thus arrived at for the high costof living.  The
“reductio ad absurdum™ was supplied by the question
of a theoretical financier in the British House of Com-
mons, who took the Government to task for putting up
the price of silver by imposing an import duty upon 1t
in India, thus increasing the cost of living.  Patient
studv is making it plain that there are other deeper
reasons for the increased price of food, at any rate than
the enlarged gold production.  The matter is resolv-
ing itself into the old problem of supply and demand.
Things are dearer because there are, comparatively
speaking, less of them,

For instance, to turn for a moment to the place
where so many curious problems are being worked out,
“aceording to the census of 1910, the figures of which
have just been made public by the Census Bureau,
there are no less than 229 cities in the United States
with a population of 25,000 or over. This extraor-
dinary showing indicates the extent to which the coun-
tryv is hecoming a nation in citiex,  Greater New York
is given a population of 4,762,000, while the popula-
tion of the metropolitan district is 6,500,000,  Great-
er Boston has passed the million mark, and the Phila-
delphia total ix nov 1,549,000, while (“hicago is fast
approaching 3,000,000, Pittshurgh and (leveland
cach have passed the half million mark, while San
Francisco hasa total of 4+16.912 despite the earthquake
of 1904.

Lven cities of the second class are rapidly  rising .
Detroit now has 465,766 ; .\Iinnv;l])ulfs, 301,408: Den
ver, 213.381 ; and New Orleans, 339,075. Baltimere,
like Cleveland and Pittsburgh has passed the half mil-
lion mark with a total of 558485. Indianapolis and
Lousville, Ky., are close rivals, with totalz of 233,650
and 223,928 ; while Providence, R.1.. is only just be-
hind the above towns with a total of 207,214 . Seattle,
thanks to the Alaska trade, has goneahead of Portland
and now has a population of 237194. The lake trade
is also a powerful stimulug to growth, and Milwaukee
has risen to the dignity of 373,857, while Buffalo has
423.015.

‘What gives special emphasis to the growth of urhan
communities is the number of towns in cach State with
over 25000 population. New York has twenty-six

¢ities above this low limit, while (alifornia has eight
and Washington has three.  Large States, like Penn-
sylvania, Ohio, Illinois and Muassachusetts also stand
high on the list.

Health seekers have made Lios Angeles a town of
319,198 population, while politics and statesmen have
raised Washington to the dignity of a city of 331,069,
There is a neck and neck race between St Paul, Minn,,
and Kansas City, with totals of 214,744 and 248,381,
respectively .7

Alongside this array of figures comyiled by the Ame-
erican Banker, place the tollowing fact derived from
another set. of U.N. (ensus statenments which shows a
wheat acreage of 4,462,592 in 1909, as compared with
32,088,074 acres in 1899 . We ought toadd that the
production of wheat was slightly larger in the last
year than at the time of the previous census.  Buf
the advantage was not great, though the value of the
wheat from thisacreage in 1909 was 77 per cent great-
er than that of ten years previously, being $657,565,-
80110 1909, and $369,945320 in 1899,

Taking all the cereals en masse, the total acreage of
1909 was 191,359,963 and in 1899 it was 184,982,220
acres . The aggregate yiell of all grains was: In
1909, 4,512564,465 bushels, against +,438,857,013
bushels in 1899.  With the production only slightly
larger, then, it appears that the value of the grain
ctops in 1909 exceeded that of 1899 by no less a sum
than $1,182,000,000. The increase of population
during the ten .years was 21 per cent; the increase in
grain production only 1.3 per cent. In 1909 the
capita production was only 49.1 bhushels, in 1899 it
vas 58.4 bushels. It ought to be pretty clear by ths
time why food prices have increased in the States,
Wemay add that no portion of the community has in-
reased the value of its property s amazingly in ten
vears as have the farmers.  In 1910 the farm lands in
the States were valved at $40,991,449.090. against $20,-
139901164 in 1909. In other words, the farm lands
have doubled in value in ten vears owing to the extra-
vagant prices the people of the States have been comv
pelled to pay for their food .

FISHERIES.

1Tpon every salmon river in Bastern Canada a close
watch is being kept at the present moment, to catch
the fivst sight of the home-coming of the lordly “salmo
silar.”  The very ace of the sport of angling, do
these vagabonds of the deep :lil‘ol'd, as they come back
lusty and strong from their winter trip to salt water,
In fact, he knows nothing as vet of the highest flights
of gentle Walton’s art, who has not fought a fresh
run salmon in such strong waters as make no ignoble
homes for the cleanest, gumest of all the fish, King
Salmon, himself, Sportstuen are  gathering  from
various parts of the earth for the angling season om
the Cascapedia. the Grand River of Gaspe, the Sague-
nay tributaries, and any another noted breeding place
of the fish.  Time was, before cities turned our crys-
tal waters into open drains, when salmon bred. and
returned year after year up the St. Lawrence as far
as to Niagara Falls, and along the Ottawa probably to
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the foot of Parliament Hill itself. Those days, our
vicious system of stream pollution have banished for
ever, for the salmon is too self-respecting fo swim in
defiled waters.

The Government of Quebec has good reason to ap-
preciate the Providence which has put our greates
preciate rivers out of reach of such spoliation. Their
rentals make no inconsiderable addition to the income
of the Province, as readers of the “Journal of Con-
merce” will remanber.  Until Ungava was added to
its domain this year, Quebec had no sea coast fisher-
ies, properly gpeaking. Our private information leads
us to believe that its new northern salt-water connec-
tion is fo be excredingly valuable as soon as transpor-
tation facilities make it possible to develop its fisher-
ies . No doubt salmon and trout waters abound in
the new territory also, but ils deep water resources
are probably worthy of very serious attention. — In
fict, it is a soutce of continued surprise to business
nen [rom Iurope that so little money has found its
way Lo the «developng of our fisheries, considering
their vast cconomic imporfance . Canada has not yet
larned the value of a heh dict. owing to its compara-
tively hich cost . The transportation end needs expert
development . doubtless, but no doubt that will come
with enlarged production and demand.  With meats
mounting rapidly in price, and all supplies becoming
ganticr, owing to the increasing cost of Jabour, there
will be o ready acceptance no doubt of fish. In fact,
the time appears to propitions as possible for look-
ing into this question, and investing it under proper
On the Pacific Coast, the

wit ers feem with valuable food fish, as do the famous

advice, and management .

Allantic “hanks™ and “grounds.”” Hndson Bay and
Tnaiva Bay are the natural preserves of herring. mac-
kerel, cod and halibut . Our great inland waters have
also their finny resources, for the relief of the interior
of the country. We ought, in short, to be afforded
the oppo-tunity of using the natural food bounti fully
prepaved for us. Wenunderstand that some enquiries
have been male by two British firms into our native
resources with a view to engaging in active operations
for the European ¢hilleld fish trade.  There ought to
Bbe room for Canadian enterprise in it alko. as there
certainly i€ a demand for more fish  throughout  the
smaller fowns and country parts of the Dominion.

The following table from combined British and
other souvces gives some rongh idea of the value of the
fishing industries of the world. and of the share our
country already hasinit.

United States (Census report of 1908) $54031.000

Great Britain .. . ... .. . . oL o0 e 46.000.000
France (hot incduding colonies) .. .. .. .. .. 32000000
Russit: 1000 <5 oo 5. s5 55 55 v ww ae e ws 36,050,000
Canada : —
Nova Seotia ar e £10,119243
PBritish Columbia .. .. .. .. 9.163,235
New Brunswiek.. .. .. .. .. 4134144
Ontatio . oo ©. 35 58 we s 2,026,121
Quebee .. ... L. .ol 1,692,475
Manitoba . .. .. .. .. 0 . 1.302.77¢
Prince Edward Island .. .. .. 1,153,708
‘ —_— 29,695433

British colonies not specified .. .. .. .. .. .. 15,000,000
Newfoundland .. .. .. .. .. .. .. .. .. .. 10,000,000
Netherlands .. .. .. .. .. .. . . . ... 7,000,000
INOPWAT o0 co e sr sonimme wog s wes s wew g g 2'2,000,000
Sweden. . . v i ve ve e e e e e e 2351322
Italy s = o9 @0 ws 9o 5% 55 g8 & 85 GF B0 e§ 3,000,000
SPaili s o o8 @ 85 20r Bo b T 58 5w e o 8,000,000
Portugal.. .. .. .. ... 000 oL 2000000
Chile (whales only) (Falkland Tsles fishery) .. 3.893.200
Brazil i v ovaw am awm omws ows oms oge ope ge ome s 5,000,000
Japan (Hokkaido only) .. . . o oo oo oo ws 8,000,000
Kotes, T (v & 69 20 25 <0 50 5 - B 9e 38 6 3,984,000
All other countries, say .. .. .. .. .. .. .. .. 39.7125045

Grand total 328,000,000

0UR CROPS.

A bulletin of lhe Census and Statistics Office has issued
reports as L ollows: —Throughout the greater part of Canada
the spring this year has been cold, wet and backward. Con-
tivnous ryoins, especitlly in Nova Scotia, New Brumswick and
Qutbee, hive greatly interfered with the Spring seeling, and
at the end of May large areas in these three provinces, par-
licularly on Jow-lying lands, were still unseeded. It is im-
possible, therefore, to base upon the data at present, avail-
able complete estimates of the areas sown to this year's prin-
cipal field crops, and the following are consequently prelimin-
ary figures subject to revision at the end of June, when fresh
returns afler completion of the seeding will be made by cor-
respondents  of the office. The area under fall wheat, de-
ducting that which was winter killed in Ontario and Alberta,
is placed at 181,000 acres. Spring wheat occupies 9,145000
aeres, and the total wheat area amoumts therefore to 9,926,-
(00 acres.  Oatsshow an aven of 9486,000 acres and barley
1,420,000 acres. Rye, peas and mixed grains have a total
acreage of SOLO00 and the area of hay and cdover is 7,904,000
acres, alfalfa is sown to 112000 acres.  Condition at the end
of May, as measired aga:nst a standard of 100 representing
the promise of o full crop, is high dfor all the products re-
porled on, excepting fall wheat, the per cent condition of
which, viz, 71.46.is lower than that of any of the three pre-
vions years at the same date . This erop suffered from the
exceptionally: severe winter in Ontario and from the lack of
sutlicient snow protection m Alberta, whilst the coll wet
sbring has been adverse to recovery and good growth. The
condition of spring wheat is .21 against 96.69 last year,
vits 91L.GT agninst 94,67, barley 01 .08 against 93.49. 1ye
A7 .24 against 90.26. peas 83.83) against 93.15, mixed grains
87 .72 aga st 93.84 ., The condition of hay and clover is
N compared with 74.63 at the end of April and 91.45 at
the end of Maw. 1911, Alfalfa, where grown. shows this
vear an averige condition of 90.65. For the three North-
West Provinees the areas are, as estimated as May 31. wheat
9,122,000 acres oats, 5,007,000 acres and barley 837000 acres.

The condition of these cereals in the North-West provinces
is over 05 per cent of the standard. except for fall wheat in
Alherta where it is 76.62 per cent.  Tn Saskatchewan the
area nnder fall wheat is estimated at 53.000 acres, and its
per cent eomdition on May 31 was 93.28.

8.

—The plams filed at Ottawa for the St. John, N. B, dry
dock show a dock 1150 ft. long and 35 ft. deep. This will
be one of the greatest dry docks in the world, and will cost
about $4.000.,000 .

—There are rumours that bars, plates and shapes, which
comprise more than 40 per cent of the fiaished steel output,
will advance #1 a ton within thirty daws at Pittsburg.

—Canadian municipal debentires issied in May aggregated
$2 340,323 .
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CANADA’S 1911 PULPWOOD CUONSUMPTION.

The Forestry Branch of the Department of the Interior has
finished the compilation of the statistics of pulpwood con-
sumption for 1901, and will shortly publ-ish the vresults as
their Bulletin No. 30.

The consumption of pulpwood showed an increase of 73.801
cords (or 12.3 per cent) namely, from 598,487 cords in 1910
o (72,288 cords in 1911. The average price per cord ($6.45)
wvas the highest paid since these statistics began to be com-
piled in 1908. The increase in the production of pulp -was
22.229 tonms, viz, from 474,604 tons in 1910 to 496,833 tons in
1911 (an increase of 4./ per cent). Ifty four firms sent
in reports, an increase of three.

Quebec mills, 28 in number, consumed 38 per cent of the
total quantity of wood used; Ontario, with fourteen mills
used almost one third; the four mills in New Brunswick took
(.8 per cent of the total and Nova Scotia’s seven mils about
lalf that quantity. The actual quantit'es of pulp consumed
are as follows:—Quebeec, 390,426 cords; Ontario, 213.667
cords; New Brunswick, 45,824 cords, and Nova Scotia, 2Z2-
221 cords. rulp manufacture in British  Columbn is still
in the experimental stage.

The effect on the price of pulpwool of Quebec’s prohibi-
tory regulations as to export of wood cut on crown lands

Jas been awaited with interest. The concdusion to be drawn
from the figures of the bulletin is that an inaease of almost
one dollar per cord has resulted. The average price paild

for pulpwood in Quebec in 1911 was 97 cents per cord greater
than that paid in 1910. In Ontario the pree fell twenty
cents, while New Brunswick and Nova Scotia show increases
of twenty to thirty cents per cord.

Spruce is still far in the lead as a pulpwood. over four-
fifths of the total consumption was balsam fir, and poplar
and hemlock each furnished less than one per cent of the to-
tal. The proportion of balsam fir used for pulp is constant-
Iy increasing.

Only four species—namely, spruce, balsam fir, poplar and
hemlock— were used for pulp in 1911, Quebee used all four,
Ontario and Nova Scotia all but hemlock, and New  Bruns-
wick only spruce and balsam fir. The proportions of the
two principall woods to the total consumption in the various
provinees were as follows:—Quebee: spruce 75 per eent, bal-
sam fir, 23.8 per cent; Ontario: spruee, 90 per cent, balsam
fir. 9 per cent; Nova Scotia: spruce, 81 per cent, balsam fir,
18 per cent; New Brunswick: spruce. 96 per cent, balsam fir,
4 per cent.

Of the processes the mechanical leals; sixty per cent of
the pulp manufacturedl was made by this process. Thirty-
tvo per cent of the pulp was roduced by the sulphite pro-
cess, and about eight per cent by the soda process.

Quebee leads in the production of mechanical and — soda
pulps. and Ontario in the manufacture of sulphite pulp.

The proportions of the different woods used in each pro-
7nce are as follows:—

Mechanical. Sulphite. Soda.
Per cent.Percent. Per cent.

Spruce . v e we we owe 57.5 33.8 8.7
Balsam Fir .. .. .. .. .. 76.2 23.1 0.7
Hemlock 24.0 9.0 67.0
Poplar 5.3 51.0 43.7

In 1911, 72.9 per cent of the pulp made was produced by
the mechanical process. Nova Scotia used this process ex-
clusively, and over half of Ontario’s pulp is produced by this
method. New Brumswick, on the other hand, manufactures

eighty per cent of its pulpwood by the sulphite process, with
the remainder diviled equally between the other two pro-
cesses. ’

The annual consumption of pulpwood per mwill in the Do-
minion was 12,450 cords, almost the same as that for 1909
(12,442 cor(.ls) and quite an increase over that for 1910 (11,
735 cords) . Ontario gives the highest average cut per mill,
viz., 15,262 cords.

The aggregate export wo-od-p‘ulp was 259514 tons, of which
291 107 was mechanical pulp and 38347 chemical pulp. The

total value of the pulp exported was $4,902.862, an average
value of $18.89 per ton. In 1910, 328,977 tons of pulp, va-
lued at $5.694,806 were exported. The mechanical pulp was
worth $3,43(,670, or $15.54 per ton, and the chemical pulp
$1,466,192, or $38.23 per tou. The mechanical pulp thus
formed 85.2 per cent of the export, and the chemical pulp
14.8 per cent. I'he United States received 99.1 per cent of
the mechanical pulp exported, and 99.8 per cent of the ex-
port of chemical pulp; the United Kingdom, 0.9 and 0.2 per
cent respectively.  ‘Lhere was practically no export to any
other country .

While exports of wood-pulp decreased by 69,463 tons, the
quantity exported to the United States increased over that
taken in 1910 by 3,103 tons, that country taking almost 52
per «nt of Canada’s total product. In transatlantic mar-
Kets it seems that Scandipavian and German pulp are suc-
cessfully competing with Canadian pulp, probably ow!ng to
the lower cost of labour in these countries and perhaps, also,
to the fact that smaller profits may be satisfactory to capi-
tal. The home market, also, has increased its production
by some forty per cent since 1908, when it took 34 per cent,

.4 in 1911 took almest 48 per cent.

Canada mow supplies approximately half of the United
States import of pulp. Liess pulpwood in the unmanufac-
tured state was exported n 1911 than in any year since 1907.
The decrease is confined to Quebee, which sent to the United
State over 0,000 cords less pulpwood than in 1910; Ontario
and New Brunswick, on the other hand, have both increased
their imports to the United States. Still, of the 1,520,227
cords of pulpwood produced in Canada in 1911, considerably
ever half (nearly 56 per cent) is exported unmanufactured,
fhe quant’ty being 847.039 tons. The total value of the
rulpwood produced was $9,678,616. that of the pulpwood
manufactured in Canada $4.338.024, and that of the export
reing $5340592.  Had Canada manufactured into pulp the
milpwood she exported she would have received, instead of
the $5.340,592 she actually got. approxmately $15.000,000.
The pulpwood thus exported would have supplied sixty-eight
mills of tne average size of those operating in Canada, and
the Dominion, instead of having fifty four pulp mills. would
thus have a hundred and twenty-two; Quebec could supply
with her export forty-fire mills of the average size operating
in the provinee. and New Brunswick could double her number.

ITmports of wood-pulp nearly doubled in value. namely,
from $49,000 in 1910 to $94,000 in 1911.

RAILROAD EARNINGS.

Total gross earnings of all’ United States railroads report-
g 1o date for the first week of June, according to figures
compiled by Dun’s Review, agaregate $06.144.552. an increase
of 2.6 per cent as compared with the earnings of the same
roads for the corresponamg period last year. While this
compuiison. on the whole. is fa'rly satisfactory. the exhibit 18
noi so favourable as that for the first week in the preceding
two months, the gain in May amounting to 7.4 per cent and
in April to 5.7 per cent. In the following table are given
the gross ewrnings of all United States railroads reporting
to date for the first week of June, and the gain as compared
with the eaming of the same “roads for the correspond ng
period a year ago; also for practically the same roads in the
two preceding months, together with the percentages of gain

over last year:—

Per

1912, cent.

June, 1 week.. .. .. .. .. $6144552 Gain $157,725 2.6
May, 1 week .. .. ... 7321676 Gain 504.215 7.4
April, 1 week .. .. .. .. .. 7851735 Gaim * 422360 5.7

—For the eleven months ending May 31, the agricultural
exports of the United States amounted to $912,000,000, a high
record, greatly due to the great c¢rop of cotton.
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CANADIAN AGRICULTURE.

That well proven friend of Canadian agriculture, Dr. James
Robertson, chairman of the Committee on Lands, of the Con-
servation Commission, has the following to say upon the pro-
gress of Canadian farming in a blue book just received from
Ottawa. In the course of an interview with the Parliamen-
tary Committee on Agriculture, Dr. Robertson, said:—

“Canada last year had ficld crops of the total value of
$565,000,000 at the places of production. That is a great

deal of wealth called out of natural resources by the labour
of farmers. That is different in its effect on the welfare of
the people from the increase of money values by holding real
estate. The wealth represented by the crops was created
out of otherwise chaos by intelligent management and labour.
It is here, with us, to go around. I appeared before this
Committee some fifteen years ago. to speak on a theme that
was then, in my judgment, and 15 now of great importance to
agriculture. viz,, the advantages of local illustration stations
or farms for the service of surrounding farmers. At that
time (1897) as nearly as one could obta n information, Can-
ada produced field crops of the value of $270.000,000. Now
we produce crops of the value of $3565,000,000.  That inerease

of 109 per cent in fifteen years would have been exceedingly

creditable to our management and our ability 1f we had not

increased oupr acreage under crops. And part of the in-
crease in value is due to advance in prices. The increase

of acreage has been. of course, mostly in the three prairie
provinees of Manitoba. Saskatehewan and Alberta. The in-
erease in them amounts to 11,836,000 acres. and the imerease
in the acreage under erop ecast of the Great Lakes amounts
to about 3.000.000 acres in the same period, The increase
in the value of the field crops from the three prairie provin-
ces from 1897 to 1911 is, in round figures, $200,000,000 This
increase does not inelude revennes from live stock or dairy
products. It refers to field crops only. The west is cer-
tainly an tmportant portion of the agricultural area of Can-

ada; and it has become a very important part of the agri-

cultural life of Canada. Last yvear its field crops had a va-
lne ($228.033.000) (-qn;nl to forty per cent of the whole pro-
duction. 1he Committee will see that the questions of con-

servation. the questions of utilization of agricultural lands,
are questions affecting the prosperity. the stab lity, of every
material interest m Canada.  Every one carrying on busi-
ness or following an occupation in Canada 1s to some extent,
divectly and indirectly. affected by the progress, or other
wise, of the agricultural industry . Perhaps | have already
referred at more than sufficient length to those sal’ent fea-
tures, I have done so m order that you might be with me.
as to the point from which the guestion should be viewed,
when considering and discussing means whereby  we can do
better hereafter than we have heen doing. Farming is not
ouly an oceupation to be followed by individuals for profits.
hut it is also a great national interest. having a dominating
bearing on the fortunes of the nation. in all mportant
wars in the character of its population. in the possessions
ad prooperity of its eitizens and in the permanence of oppor-
tunities tor all its people to earn satisfactions in all lines of
activity.™

Dr. Robertson is, however, not blind to the danger before
Canadian coviculture owing to the depletion of soil by con
tinous cropping without rotation or fertilization. e s
insistent on the need of everything which will prevent impov-
erislnaent of the ficlds, In this connection he draws at-
tention to the fact that the ¢rop of wheat on English farms
was about 26 hushels to the acre 400 yvears ago.

“Then it went down until some of the records 1 do mot
know whethep the records are wholly reliable--pont to  a
rate of between 8 and 10 bushels per acre some 200 years ago.
From that time on they began to make improvements and
progress: on some cstates it hecame a rule that a farmer
must follow a syvstematic rotation of crops. The  chief
means for restoring and improving English agrienlture was

a rotation of crops with a clover or a bean crop in between

the grain crops.  Now the rate of yield in England is from
32 to 34 bushels of wheat per acre.  That ‘s a glance at ex-

perience spread over a period of four hundred years. From
want of a good system of farming, the yield per acre went
down to an exceedingly low level, and by the adoption of
good systems and methods it has been raised to a high level.

From the long cultivated lands in Germany. there is a yleld
of some 10 bushels to the acre more than there was 30 years
ago, as the result of the application of more intelligent me-
thods and better management. In Hungary, on one of the
large estates of which correct records have been kept, the in-
erease in the vield per acre has been remarkable. Between
1851 and 1860 the yield of wheat was 10.9 bushels to the
acre. and between 1891 and 1900 the average yield of wheat
was 30.3 bushels to the acre. During 1851-1860 the yield of
barley was 14.7 bushels to the acre; during 1891-1900 it was

43.9 bushels to the acre. The yield of oats was 17.1 bush-
els to  the acre, as against 51.3 bushels to
the acre. The vield of Ind’an  corn  was 21.3

bushels to the acre during the former period. as compared
with 41.6 bushels to the acre during 1891-1900. 'This has
been brought about by intelligent and ‘ntensive cultivation

instead of by following primitive methods.

RATLWAY WAGES AND (COST OF LIVING IN THE U.N.
AND EUROPE.

The Bureau of Railway Economies at \Washington, has
completed the second of its comparative studies of railway
conditions in the Unitea States and the principal countries
of Europe. Tiis relates to the wages paid rallway employ-
ces and the cost of Lving. and is based on the latest years
for which comparative data are available.

The average daily compensation of railway employees of
all classes for the vear 1910 was in the United States, $2.23;
in the United Kingdom, $1.05; excluding supplementary al-
lowances negligibly affecting the average. it was in Prussia-
Hesse 81 cents, and in Austria 89 cents. The lowest paid
railway employee in the United States. the ordinary track-
man, receives a greater compensation than many of the rail-
way employees of France, even those of higher grades and
with responsible duties.  The compensation of railway em-
ployees is from two to three times as high ‘n® the United
States as in ltaly.

A recent report of the knglish Board of Trade on railway
wages shows that the average weekly pay of enginemen in
the United Kingdom in 1907 was $11.17; of firemen, $6.67.
In the same year enginémen on American railways received
an average weekly compensation of $25.80. counting six days
to the week, and firemen $15.24. Recent returns make 1t
clear that in 1912 enginemen and firemen in the United Ntates
are compensated at rates of pay for specific runs  that are

two. three and four times as high as the corresponding rates

on representative English o railways. The annual compen-
sation of enginemen in the United States, as reported by

two representative railway companies. now ranges from $1.-

100 in switching service to over $2.800 in passenger service.
and of firemen from $700 in switching service to over $1.700
in passenger service.

For Continental Europe official returns in requisite  detail
are not available for a latey year than 1908 Ihe salarvies
and allowances of the typical engineman ‘n Germany amount-
ed for that vear to $646.88. in Austria to $370.30: of a fire-
32.03. The
annual compensation of enginemen on two of the principal
railways of France ranged in 1908 from $505.66 to $906.91,
324.24 to $395.98. In Italy enginemen
received in 1908, salary and allowances included. from $381.10

man in Germany to ¥4z4.59, in Austria to %

and of firemen from

to $812.70 a year; firemen, from $330.30 to $475.05 a year.
Tr: these Continental countries the maximum compensation is
reccived only after many years of service.

The average annual compensation of enginemen in the
United States in 1908, on an estimated basis of 300 days’ ser-
vice, was $1.335: of firemen. §792. In this country the rate
of compensation to these employees does mnot depend on

length of service.
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In Belgium enginemen received in 1907 from $23.16 to
$38.60 a month; firemen, from $17.37 to $23.16 a ~month;
conductors and stat’on employees, from 46 cents to 96 cents
a day. In the United States, in the same year 1907, en-
ginemen averaged, on the basis of 25 days’ service, $107.50
a month firemen, $63.50 a month; conductors, $3.69 a day;
station employees, from $1.78 to $2.05 a day.

The rental of a three or four room house or flat is almost
or London. as throughout the United

as high in Berlin, Paris,
States, but in England and on the Continent :t generally runs
from +hirty dollars to ninety dollars a year less.  The quan-
tity of food and fuel estimated by the Board of Trade of
England as the standard consumption of a typical working-
man’s family costs 1n the United States 17.8 per cent more
than in Krance or in GGermany; 35.3 per cent more than in
Belgium, and 38 per cent more than in the United Kingdom.

[t i« weli within the truth to estimate ‘n a broad and gen-
eral way that whilc tiie cost of living of a raillway employee
in the United States is less than fifty per cent higher than
o employee in the United Kingdom or

that of a covrespoiddn
c¢n the Continent, his compensation averages over twice as
great.

INSURANCE NOTES.

~—The North Empire Fire Insurance (o. has taken over
the Dbusiness of the Canaan West Fire.

The second convention of the International Association
ot Casualty and Surety Underwriters will be held at the Ho-
tel Chamberlain, Old Point Comfort. Va.. August 13-16.

—It has been shown that, while the per cap.ta fire losses
of six European countries were Is 414,d. that of the U.S.
was nearly 12s. Cheap and flimsy woolen-frame construc-
tion ‘s said to be largely responsible.”—lLondon Financier.

-The Commercial  Union Assurance Company, recogn zed
far and wide as one of the world’s great insurance institu-
tions. owes its commanding position to a large extent to a
series of important- amalgamations and  absorptions. To
mention only the Palatine. the West of England, the Hand-
in-Hand. the Union, the scceident and the Ocean Accident and
Guarantee is enough to remind those who follow the course
of insurance »ffairs of the means whereby the company has
1

~as now been made also with the Liverpoo: Victoria Insur-

risen to its present em.nence. A work neg arrangement”
ance Corporation, under which its contracts are guaranteed
for 10 years by the Commercial Union,

—The annual report of the Royal Insurance Company, Lim-
ited, shows that the net fire premiums amount to £€3953.478,
the losses to €2,104.156. and the surplus on the fire account
to £415.027. which has been carried to profit and loss, from
which account the sum of €£200.000 has been transferved to
the fire fund. increasing the same to  £3.000.000, In the life
department the new business is  C1865.645. the total pre
miums. after deducting reassurances. £770.321. and the life
and annuity funds at the end of the vear. t€10.625395. In
the accident departments the net premiums amount to £469.-
752, the claims paid and outstanding to €£197.558. and the
funds to €389.146. Tn the marine department the net pre-
miums for the vear 1911 amount to. €572.846, the claims
paid to €£157.376. and a fund of €952.811 is carried forward.

“The Mexican Government has debarred Llovds  policies
for riot risks as illegal and void. For some months Tondon
Lloyds through a Mexico City firm of insurance hrokers have

issued policies covering against riot. insurrection and eivil

commotion and have done a business of millions of dollars at
fancy rates. fluctuating from 2 to 5 per cent, ~ccording to
the degree of 2larm excited among the preperty  owners.
The Secretary of State has just issued an offeial notice,
reading as follows: “The Secretary of tle Treasvry. in ac-
cordance with article 17 of the law of December 10. 1892. has
ordered the suspension as illegal and vo'd of the insnrance
spular

operations against loss and damage arising from war,
commotion. revolution and insurrection, ete.. done hv a
group of insurers styled Tloyds of T.ondon and represented

in this republic by William B. Woodrow, which is brought teo
the knowledge of the public for the consequent effects.”
—A novelty introduced into accident insurance by the
Railway Passengers Assurance Company (now operating un-
der the aegis of the powerful North British and Mercantile
Insurance Company) is a policy in the form of a posteard,
the conditions being given on one side. while the other resem-

bles the fact of an ordinary postecard. This is for the bene-
fit of travellers by railway, steamship, etec. After they

have obtained their “postcard poliey” they simply sgn it
and send it off home, and then, in the unfortunate event of
catastrophe overtaking the insured. his representatives are
in a position to supply evidence in support of a claim with-
out delay.  We understand this new form of policy has been

suggested by the recent terrible disaster to the “Titanic.”

It is only too probable that the families of many of the vie-
tims who had had the forethought to take an insurance for
the voyage would lose the compensation which ought to have
been theirs because the only means of proving the existence

of a policy was irreparably destroyed.

STRIKr. RECORD.

The number of labour disputes in existence in Canada in-
creased considerably during May; conditions. however, com-
pare favourably with those of the corresponding month last
vear. There were twenty-mne strikes reported to the De-

partment of Labour. as compared with nineteen during April

and thirty-four during May a vear ago. About two hun-
dred firms and four thousand emplovees were involved in

these disputes. the loss of time to employees being approxi-
mately sixty thousand working days as compared with a loss
of 100,000 working days during the preceding month and a
loss of 299,400 during May last year. Few disputes of im-
portance as from the point of view of the number of work-
ers thrown out of employment commenced during May, only
two occurring which involved more than two hundred em-
ployees, As neither of these disputes lasted for more than
a week, it will be seen that the strike situation generally
was much more favourable than during say. 1911 in which
month seven disputes commenced, each of which threw out
of employment more than two hundred men, besides n'ne-
teen involving a smaller number of workmen . Numerous
disputes commencing during May were the result of » failure
to reach a new agreement as to rates of wages, and in many
cases the stoppages of work were only of short duration. nor-
mal conditions being resumed without much loss of time.

PRICES OF COMMODITIES.

According to the latest estimate of the Department of La-
bour, the continued rise in prices was maimtained  during
May. thourh no* to su:h a marked extent as during the pre-
ceeding month.  The Department’s index number, which went
rp omore than o point during April, reached the highest point
in the record of ‘e Department during May, when it stood
at 136.9 as cempared with 135.4 in April and 126.1 in May a
vear ago.  1'hs rise ¢f nearly ten points in one year consti-
tutes 2 record in the history of the Department. and it is a
noticeable feature that during the last vear the lowest point
was recordel drving Mav and June, while the figures for
May this yvear show an advance over those of anv yrevious
month. Anmmnls and meats advanced to unprecedented Jev-
els during May. an unusual feature of the market heing that
all Tow grades have advanced as steeply as the choice grades.
Grains and fodders showed an increase during the month, as
also did fruits and vegetables. Deereases on the other

hand. were recorded in the case of dairy products and fish.
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BUSINESS DIFFICULTIES.

Judging from the insolvency returns, liquidators and offi-
cial receivers are more likely to be in difficulties than mem-
bers of any other trades. ‘tnere is no failure of more than
second rate importance on our list for the week. Last
week’s fallures for the Dominion numbered 29, only 7 of
them being for amounts of over $3,000. corresponding
week last year, 25 insolvencies and 9 of them for over $5,000.

In the United States, Messrs. Dunn report 233 failures last
week, 83 of them for over $5,000.

In Ontario, the followng have assigned:—The Uxley-Enos
Co., Ltd., gas and electric fixtures, Toronto; Norman and
Co., manufacturers of baking powder, Hamilton; Mann Lum-
ber and cheese Box Co., Ltd., Peterborough; T. W. Hall,
contractor, Toronto. A winding-up order has been granted
the Stanworth-Martin-Stone Co., Ltd., Port Arthur, Thunder
Bay District

The Inaependent Glass Producers, manufacturers, Toronto,
have been granted a winding-up order. ‘Lhe company had
ass'encd June 4th,  This company was incorporatea October
Toth, 1910, with an authorized capital of $200.000 in shares
575,000 was  common

of %100 each. Of the capital stoek
stock and 3125000 at 7 per cent  preferred  stock. John
Lowden was president: Walter G. Lumbers vice president; J.
Perey Mills acting seeretary-treasurer. The other direc-
tors heing: R. W, Lowaen, Walter Warren, R. G. Witt, C.
. Daiton, R AL Stapells and W. G Harvey.

In Quence, the following have also assigned: —J. A. Roy,
builder. Montreal; Engene Ouellet. general store. Beauceville
(judicialy. 1he Petite Riviere Lumber Co., Ltd., Quebee,
are in voluntary Lhquidation. 1. P. Beck, of Hefferman
and Beck, contractors, Montreal, has consented to assign.

A demanda of assignment aas been =erved upon M. P Dar-
win awd Co.,implements. Montreal.

Pierre Bilaudeau, printer. ete.. Montreal, is contesting the
demand of assiocnment lately made upon him.

The demand of assignment wade upon Diendonne Peloquin,
contractor. Montreal, has been settled.

J. G. Denis. grocer. Port Rouge, has assigned, having as-:
sol< of about $1.2°0. and liab lities of $2.000.

The Brockton Shoe Co.. Montreal, sole  owner  Maxwell
Robinoviteh, aling Maxwell Robitaille, has assigned, with lia-
bilities ol $7.459. Principal ereditors being: A, P. Cimon
Shoe Manufacturing Co., $361: . Miller, $500;  Percival

25 and . o Chowmnard, $563, ete.

Bros.,

g0 P Lanary. genceral store. Ville Marie. has consented to
assign on demand of the Victoriaville Furniture Co. A pre-
pared statement <hows liabilities of ®6.539. and assets of $G6,-
745, besides which he has real estate valued at $8.700, mort-
gaged for $5000 to his wife.

In Mamtoba: (b, Bellefenille.  manufacturer of  tube
skates. Winnipez: L. A, Gauthier. paints. Winnipeg, and
Sine Kee. restanrant., Winnipeg, have assigned.

Tn Alberta: Donald MeDonald, contractor. Calgary, has as-
signed

In British Columbia: The Millwork Supply Co., Vancouver;
The Neate Barbers Supply Co. (J. Horn). Vancouver: The
Seyvmour Lumber Ca.. Vancouver. and J. Sullivan, dry goods.

YVanconver. have assigned.

According to a bill recently before the Congress of Nicar-
acua, the monetary unit of the Repubhe will be cordoba, or
a silver coin of 100 centavos of the same value as the Can-

gd ar dollar.

—A branch of the Bank of Montreal has been opened at
Plum Coulee, Man., as a sub-agency to their Gretna branch.

—There is a decrease in acreage, under crop in the United

States of 7.6 per cent compared with last year’s figures.

Ratepayers of Brandon. Man., have authorized loans of
$70.000 for an arena, and $£100.000 for railways.

PETROLEUM’S GROWING CONSUMPTION.

The Department of State at Washington has prepared a
translation from German authority regarding the production
and increasing use of petroleum. This German review of
the petroleum industry covers a wide field, and is usful as in-
dicating the opinions of German authorities regarding the in-
creasing use of petroleum throughout the world. This
translation, as prepared by the State Department, is as fol-
lows:—

The LEnglish coal strike has brought up the question of how
and to what extent coal can be replaced by liquid combusti-
bles or other sources of power. The most tavoured coun-
tries in this respect are probably the Scandinavian, possess-
ing, as they do, in their waterfalls a great source of power.
Lately it has been found that the method worked out by a
Swedish inventor of firing locomotives with pulverized peat
is practical and economically just as advantageous as coal.
However, the use of these resources, water power and peat,
is confined to certain countries. It is different with petro-
leum, which is one of the gencrally available products of the
world.

The total production of petroleum in America in 1911 was
approximately 83,000,000 barvels. In Russia the slacken-
ing of the output of the wells in the Baku region became de-
cidedly apparent last year, showing a decrease from 478,000,
000 to 427.000.000 pouds (57.382.953 to 51.260,004 Dbarrels).
The total production of Russian petroleum as compared with
1910 by 28.000,000 poods (3,361.345 barrels).. and amounted

to 554,000,000 poods (66,506,603 barrels. Roumania produe-
ed in 1911 somewhat more than 1.500,000 tons (10,785.000
barrels), and exported about 700.000 tons (5,033.000 barrels).

As is well known, the industry is carried on almost exclu-
sively with foreign capital, only 10.000,000 of the 280,000.000
marks ($66,640,000) employed being Roumanian. (iermany
controls 58 per cent of the total capital.

If coal shali be replaced by petroleum to a considerable ex-
tent it is clear that energetic measures will be necessary to
provide suitable ships for the colossal transportation which
may be expected. In England there are being built at pre-
sent not less than forty-five tank steamers with 800.000 tons
loading capacity, but the demand for petroleum is increasing
to such an extent that it hardly can be satisfied. England,
for instance, imported last vear 343.000.000 gallons (3.166.667
bharrels). or 22,000,000 eallons (523.810 barrels) more than in
1910.  The way in which tnese increasing amounts of petro-
feum are heing used may he gathered from the fact that the
imports of illuminating oil have decreased 20 per cent, where-
as the imports of petrolenm for power purposes have increas-
ed 150 per cent. The largest imports come from America,

Russia heing second. and Roumania third.

THE BANK STATEMENT.

Owing to the late arrival of the Bank Statement, we are
unable to give our usual compilation, which will appear in our
next issue. The principal features in the May statement
show large increases in deposits, assets, liabilities and call
loans outside of Canada.  (all loan in Canada have decreas-

ed. The principal figures compared with April follow:—

May. April.
Circulation .. .. .. .. .. .. .. .. $93,819.333 $95,145,371
Dem. deposits.. .. .. .. .. .. .. 376953.217 345.365,183
Notice deposits.. .. .. .. .. .. .. 625,294,344 615,370,348
Deposits outside Canada.. ... .. .. 77,874,570 85,679,238
Liabilities.. .. .. .. .. .. .. .. ..1.247,306,724 1,211,160,889
Call loans, Canada.. .. .. .. .. .. 68,305,157  69.243,791
Outside Canada.. .. .. .. .. .. .. 115832,736 103,558,392

Current loans. Canada 5 7 837,282,550 833.242.621
Outside Canada.. .. .. .. .. .. .. 33.478.564  31,469.847
Assets.. .. .. .. .. .. .. .. .. .. 1,474715,460 1,439,425.966
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FIRE RECORD.

Four houses on Dodds Avenue, West Toronto, were partial-
ly destroyed by fire June 14, entailing a total damage of $1,-
000 to the contents, and $2,500 to the buildings. The occu-
pants and their losses are: 46, Herbert Windross, $200; 48,
Edward T. Smuth, $300; 50, John H. Allan, $300; 52, Herbert
H.: Powell, $200.

A barn, belonging to I. Kisher, a farmer, living just out-
side the town of High River, Alta., was destroyed by fire
June 12. The loss is estimated at $3,000. All the live
stock was saved. '

The planing factory of the Jones Hardware Co., Lindsay,
Ont., was gutted by fire June 13. Loss $3.000; partly in-
sured.

The Mitchell saw mill, Berkeley, Ont., was destroyed by
fire June 14. Loss will be heavy.

The large warehouse at Port Colborne, Ont., used by the
Robinson Bros. cork cutters, for storage purposes, was gut-
ted by fire .June 14. Loss, $9.000; fully insured.

The total insurance carried by the city of Moose Jaw,
Sask.. on the power plant destroyed May 25, totals $72,000,
waich is distributed over twenty-six insurance companies.
By the co-operative plan of insurance under which all the in-
surance carried by the city is handled. each of the different
companies holding policies under the one year schedule, will
contribute to the loss pro ratio to their percentage of loss.
The power house was covered by the following companies on
the one year schedule amounting to $164.780, of which am-
ount $72.000 was on the machinery. plant and bnilding:
Western Un’on Insurance of Vancouver, $6,000; Royal, $10.-
000: Union Assurance Society, $10.000; TLondon and Lanca-
shire. $8,000: Atlas, $10.000; Yorkshire, $4.000; Nova Scotia,
$8,000; Alliance, $10,000; Norwich Union Fire Insurance No-
ciety, $4,000; Caledonian of Edinburgh. $5.000: General TFire

Assurance Corporation, £5,000; Germama, $1,780: Fidelity
Fire Underwriters, of New York, $2,000:. Western, $6.000; St.
Paul Fire and Marine Insurance Co., $12.000; American Cen-
tral Tnsurance Co., $2.000: National Insurance Co., $5.000;
Hartford Fire Insurance ('o., $4.000; Canadian Fire Insur-
ance Co., $7.000: Sun Insurance Co., $7.000; Calumet Insur-
ance ('o.., of lllinois. $5.000: Rochester-German Underwriters
Agency, $5,000; Spring Garden Insurance Co.. $5.000: Royal
Exchange Assurance Co., of TLondon, $12,000: and one other

company, $5,000.

FINANCIAL REVIEW.
ontreal, Thursday Afternoon, June 20, 1912.
As will be seen by our tabular statement, the markets are
far from being without incidents of interest, even of excite-
ment these carly summer days. A free circulation of money
is just the thing for a rising market, with occasicnal depress-

ed spots, such as we have been enjoying.  How good a mar-
ket it is, cannot be realized without comparison. A glance

at the “Journal of Commerce” for the corresponding week’s
last year, and the year before, ought to send brokers straight
to thanksgiving, so favourably does the difference this year
stand out. It is said, that the banks have hinted discourag-
ing things to some of the option speculators, among the real
estate men, and that for the future they will not be helped
to tangle themselves up in heavy deals. But we have not
found any evidence of money from the real estate crowd on
the Street, though nowadays pretty nearly everybody is do-
ing something in land somewhere.  The losers are not to be
found either, so that it is not easy to see why the declining
in real estate should be the object of warfare by the banks.
There are those who hold that land speculation is not greatly
worse than stock speculation from most points of view.

With Rio following Sao Paulo upwards in a regular burst
of speed, Winnipeg rails climbing also, and Toronto doing
well, the group of Toronto manipulators acting the part of
“Bunty” have had good reason to be satisfied with-. them
selves. We have fancied that Rio was to do this thing for
some time past. '

Our local group, which operates in R. and b., Quebec Rails
and Cement, has not been as happy recently, but we do not
believe that tne first two have materially lost much ground,
if any, and Cement is a good thing any way; a little water-
logged, but fairly certain to clear all right.

C.P.R. is picking up in Berlin, and under the vigorous
policy outlined lately by its President, is certain to go up
when it is fully realized that new stock issues—more plums
for shareholders—will be necessary.  Soo is not as popu-
lar as it mignt be, but is nevertheless a good purchase. Steel
Corpn, Power, the Pulps, the Cottons, and most of the elec-
tric Rails have been moving upwards in many cases.

Banks nave been fairly busy.  Montreal has carried
through its potential increase of Capital to $25,000,000, which
makes sure of its supremacy once again, and also of a steal-
thy harden ng of price in the hope of further issues.  Bran-
ches are being started in several directions by this, and most
of the other banks, and the prosperity of the country gives
good reason to look for, at least, no reductions in dividends.
There is an inclination to consider some of these stocks as
something better than ordinary investments.

Bonds are being picked up by some of the insurance and
other investing houses, and generally have to be paid for at
advances. Quebec’s have been the exception, but a check
has been put upon the ueclines again.

About Quebec Railway, there is a pretty ‘general feeling
that the new company, with a steam plant to build and
maintain, will hardly be lkely to make a success of what
the Quebee. with a hydraulic power of immense value, and
a railway and factory franchses as well, is rather wildly
said to have made a failure of. We shall “have to be
shown™ the superior management which can make all the dif-
ference in the matter.

Montreal Tramways is moving a little, but is beheved by
some to be overloaded with a hydro electric plany dependent
upon an antagonized Government.

At Toronto, bank quotations: Commerce, 223; Dominion,
228; Hamilton, 199; Imperial, 230; Toronto, 2101, ; Traders,
1671,

In New York: Money on call, 28, to 27%.  Time loans,
easier; (0 days, 3 per cent; 90 days, 3 to 31, per cent; six
months, 3%, per cent.  Prme mercantile paper, 4 to 41 per
cent. Sterling exchange easy at 4.84.75 for sixty-day bills
and at 4.87.50 for demand. Commercial bills, 4.84. Bar
silver, 6154. Mexican dollars, 48. Amal. Copper. 871.
N.Y.C. & H.R.R., 1181,.—In London: Bar silver, 283,d per
ounce.  sloney 21, per cent.  The rate of discount in the
open market for short bills is 3 per cent., and for three
months’ bills is 2 15-16 to 3 per cent.
London, 25 francs 231, centimes.

Paris exchange on

Consols, for money 76 5-16, for account 7634,

The following is the comparative table of stock prices for
the week ending June 20, 1912, as compiled from sheets
furnished by Messrs. C. Meredith and Co., stockbrokers,
Montreal :—

STOCKS: High- Low- Last Year

BANKs: Bales. est. est. Sale. ago.
British North America . 3 155 155 155 -
Commerce .. .. .; s s 22 222 222 222 2063/
Hochelaga .. .. .. .. .. 118 166 166 166 170
Merchants.. .. .. .. .. 65 193 190 192 201
Molsons.. .. .. .. .. .. 27 2051, 2041, 2051, ..
Montreal .. .. .. .. .. 82 252 250 251 257
New Brunswick.. .. .. 2 2603, 2603, 2603, m
Nova Scotia .. .. .. .. 30 2751, 273 275 269
Royal .. .. .. .. .. .. 310 2291, 228 229 938
Traders.. .. .. .. .. .. 9 167 167 167 oo
Union: «: vy ov ss w5 s 4 162 162 162 148

MISCELLANEOUS:
Can. Rubber .. .. .. .. 25 86 86 86

Do: Pref.. :: :: s e 3 100 100 100

Bell Telep. Co. .. .. .. 195 156 155 156 145
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Do. New Stock .. .. b}
Can. Cottons, com. 5)
Do, Pref,. oo wo s0 oo 34
Black Lake Asbes. .. .. 50
Can., Car., .. +: ws o 2132
Doz Pref.. .. .8 oa s 13
Cement, com. .. .. .. .. 1138
Do, Pref.. .. . .+ e 659
(Can. Convert. .. .. . 320
Montreal Cottons, com. 180
Do, Pyef,. 16 ssss 208
Dom, Canners, pfd. .. .. 25
d'an. Pacttic .. .. .. .. 3
Do. New Stoek ..o .. 8-10
Crown Reserve .. .. .. 4300
Dom. Coal, pfd. ..o oo . 30
Detroit.... .5 sz s a= = 637
pom. Canuers. .. .. .. 1530
Dom. Tron, ptd. .. .. .. 317
Dgne. Park .. .. .. o o0
Pegbile 52 o6 ww ws o9 ¥ 280
Do:. Piefog == e ws o 34
Steel Corpn... .. .. .. 3378
Steel, (', OF @, o 5w ww 365
Do. Pref.. .. .. 59 s 32
l.ake of Woods .. .. .. 291
Do. Pref.. .. .. .. .. 4
Laurentide Paper. .. .. 102
Mont. Light. 11 & Power 6485
Smart Bag .. .. .. .. 10
Mont. Loan & M. .. .. 6
Spanish River, com. .. 910
Doy Pref o s soe on se 359
Mont. Teleg., Co.. .. 20
Tooke Bros: se we we o 323
NN, Nteel & Coall oo 285
Do. Pref AT T 10
Ogilvie we = mv aw nd 127
Do Pool. . s o wmn =e 11
Ottawi T & Po s oo s 105
Sherwin Williams, com. 101
Do. Pref., i is oo o 49
Penman's bLtd. ... . 61
Do. Pref.. .. .. .. .. 35
Quebee Ry, o0 o0 o0 10
Nish. & Ont. Nav., Co. 184
Shawinigan.. .. .. .. .. 71D
SKpo., common ... .. . 395
Toronto St o . 144
Winnipeg Ry .o . . 160
Do. New Stoek .. .. Y]
Tooke, ]\l'va b1
BoNDs:
Bell Telep. Coo oo o0 L0 SUOL
Cement o e ... 1000
Can. Cottons, .. .. .. 4300
Dom. Canners . 15500
Can. Rubber .. .. .. .. 1000
Dominion Coal. .. .. .. 8300
Dom. Cotton . 11,000

Dom. Tron . 13,000
Keewatin .. .. .. .. .. 1000
Lake of Woods . 10,000

Power 41, p.c. . 20,000
Mont. St. Ry. . .. .. 4200
Quebee Ry, o0 o0 o 7300
Steel O, of Covs o5 o & 200
Textile . .. .. .. .. .. 1000
Winnipeg Elee. .. .. .. 2400

148
26
4

1Y,
50

110
27
LHIVA
46
b

106

1001/

2647,

260

3.20

1131,
67V,
681/,
106+,
100

67 Y,

102

103
100,
86
1031/,
98
901,
104
05
1001,
110
1001/,
100
73
1001/,
08
1043/,

148
26
73

1%

)
110
26
S8
45
EBRVA
105
1001/,
2631/,
260
3.12
113
66,
6o
105
100
67 Y,
162
631/,
301,
893,
133
122
172
207
118
165
Gl
95
148
42
95
S0
1281/,
119
1561/,
111,
98
a7
86/
35
115
1351/,
1403/,
1401/,
2331
2321

88y,

1033
100,
S6
103
08
09
104
05
1001/,
110
100
991/,
kA
1001/,
08
1041,

148
20
731,
1,
80
110 s
27 22V,
80 831,
46 37
35,
105
1001
2643, 242
260

3.20 3.45

13 113
6Ty, T3V
67

106 103
100

671, 6T
102 101
264Y, DTV
31y, 26

LHEA 9
133 143
122
172

214 1683
118
165

Gl

95
148

13, ..
95 100
89 s
1281, 12914,
120 123
157 148
411/,

99
5TV, BT
38

35 647,
1161, 1191,
1301, 1171,
142 1423/
1411, 1443
23314 2291,

223

pe

881/,

103 i
loot, 100
36 -
103, 103
98 ol
991, 97V,
104 1013/
95 95
1001/,

110

1001, 99
991/,

721, 831,
1001, ..
98 951/,

1043, 104

VMlontreal bank clearings for week ending June 26, 1912,

$60.859.033: 1911, $37.124.207 .

STOCK LXCHANGE VALUES.

The usual monthly compilation by the London Bankers’
Magazine of the aggregate values of 387 securities dealt in
on the London Stock Exchange shows a decrease for the
month of May of £6,000.000, equal to 0.2 per cent. The
principal fall was 0.6 per cent in Americans. Comparisons

follow:—

Ageregate value of 387 representative securi-
ties on May 20, 1912.. .. .. .. .. .. .. £3,613.769,000
Aggregate value of 387 representative securi-

ties on April 20, 1912 3.619.769,000

Decrease. . £6,000,000

A London paper is authority for the statement that dur-
me 1911 a sum of approximately seven millions was pa‘d on
the Witwatersrand gold mines in wages to white workers,

and one million in salartes.

Chicago and Alton stockholders meet August 19, to con-
sider the proposed $20.000.000 general mortgage 6 per cent

bond issue for improvements and additions.

International Nickel, the U.X. Company exporting our
Sudbury. Ont.. deposits had an income last year of $5.088,-

965, or 28 per cent upon the common stock.

—-Copper exports for the week ended June 13. totalled 4,

G0 tons; since June 1, 11459 tons: same period last year,

15.330 tons.

—Sorel. Que.. has disposed of $210.000, 5 per cent. 40 year

debentures to a Montreal firm of financiers,

-A branch of the Royal Bank of Canada will be shortly
opened at Brantford. Ont.

MONTREAL WHOLESALE MARKETS.
Montreal. Thursday. June 20, 1912,

Nome improvement in the weather, which has been  most
discouraging. has put more life into the retail business of
the city. though warmer, brighter days arve still in great re-
quest . Ntocks are fairly heavy on the shelves of the dry
goods stores, the early summer buying havng been almost en-

tively absent Wholesalers had no difficulty in clearing out

“Full of Quality”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c,

Superior to imported costing double the price.

S. Davis & Sons, [jnited.
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their goods, owing to the good prospects which prevailed
until recently, and anticipate no difficulties’ from the merely
temporary check caused by the chilly damp June. Mills are
all actively employed, the only difficulty being some shortage
of operatives in certain sections. Cotton prospects do not
promise cheaper raw materials, rather the contrary, and the
Spring clip of wool in the United States is bringing higher

prices. The great factor in influencing quotations is thé™
production cost which is by no means declming. The Mont-

real garment workers will probably not gamm their ends, but
no doubt their wages will for the future make slop goods all
the dearer. Sugar has declined ,again, and is about the on-
ly article on our list of which as much can be said, except-
ing hay and fodder. The crops are not unpromising, hay
is to be a tremendous crop, which will be of the greatest
benefit to the whole community, as tending to reduce the
cost of beef in the future by encouraging the rearing of cat-
tle. Last year's wheat crop is passing out at good prices,
and the fields are in fine condition for this year's yield. Eu-
rope is paying good rates for our cheese also. but has taken
absolutely no butter. the domestic demand keepng it too
high. Boots and shoes are dearer. and so is leather. but the
situation has not fully developed. we believe, as yet, being
probably stronger than is thought.

BACON AND HAMS.—The cool weather of the present
season is said to be the cause of the slow business in hams
and bacon, and no improvement is expected until the warm
weather sets in. All quotations are unchanged. as fol-
lows: — Hams, extra large sizes, 28 to 45 lbs., 141,¢; large
sizes, 20 to 28 lbs.. 1514c; medium sizes, 17¢; extra small
sizes, 171,c; breakfast bacon, boneless 17 to 22 1bs., 17c;
Windsor bacon skinned (backs), 1814c¢; Wiltshire (50 Ibs.
side), 181,c; cottage rolls, small, about 4 Ibs., 16e.

BEANS. —Owing to continued small offerngs from the
West. a very firm tone prevails in the local bean market, and
prices are strongly mainwained. Quotations by the carload
are $2.5214 to $2.65 for hand-picked; $2.55 for 3-1b lots

and $2.45 for 5-1b. lots.

BUTTER.—Owing to tne continued poor demand from all
sources the large amount of stock on hana and the inereas.ng
supplies being received, the market is in a state of compara-
tive quietness. and prices are slightly weaker. At present.
choicest ereamery is quoted at 2414¢ to 243 seconds, 24c
to 241400 aairy. 21c¢ to 22Y,c: rolls, 22¢ to 23c.

There have heen no exports of butter to FEurope so far

this year, while the shipments up to this date last year am-
ounted to 8518 packages. This is due. no doubt to the
higher prices ruling in the market this year, as compared with
those in 1911,

BRAN AND FEED GRAIN.- Shorts and middlings are in
cood demand at steady prices. but hiu®hess in all other lines
is  dull. We quote as  follows: Bran, per ton,
$22.00; shorts, per ton, $26.00 to $27.00: middlings, per ton.
$28.00 to $3b.00; pure grain moullie, $34.00 to $38.00: mixed
monullie. $30.00 to $32.00.

CHEESE.—The local market has developed an easier feel-
ing, and prices show a further decline of 14c per 1b. On
this reduction there has been a good demand from English
buyers. and business has been very active of late. Finest
westerns are quoted at 1334c to 131,¢; Quebec's at  13¢  to
1314c; and Townships at 1314c to 1314c.

Exports of cheese for week ending June 15th were 76.552
boxes, compared with 61.843 for the corresponding week a
year ago.

—Total exports since sfay 1st were 210667 boxes, as

against 260.245 for same period last vear.

DRY GOODS.—The cotton crop statistics in the Southern
States are evidently unreliable, and traders would bhe wise
to leave all speculations abowt future prices to the “talent.”
The probabilities are that the crop will be slightly smaller

than last year, but that mills and warehousemen will be more-
likely to advance than otherwise, owing to increased cost of

production. Wholesalers in Montreal are completing stock
taking, and find that the past six months' trade has been
successful as could have been anticipated. Very heavy

shipments from (anadian mills of cottons and knit goods are
being received at present. No clianges are reported, nor are
any expected for some little time to come. The transport
“trouble has greatly delayed deliveries, but this week there s
a decided mmprovement in this respect. Woollens are in
large request for the fall trade, orders received from the
road being very encouraging. New York advices say that
the underwear and hosiery men, who have now fully started
their campaign for spring 1913, are unable to say as yet just
what the course of business will be. Some sales nave been
made in the large Western jobbing centers on a scale that
promises good things. This does not inspire all the trade,
Lowever, as many of the orders given were for standard
lines that would be taken in any season. Hosiery prices
are steady, with only a slight tendency manifested to force
prices  higher. Quotations—Cotton, mid. uplands, spot,
New  York, 11.90¢;  print  cloths.  28-inch,  G4xG4s.
3 15-16c; print cloths, 28-inch, 64x60s, 334c; gray goods,
38Y,-inch, standard, 5c¢; gray goods, 39-inch, 68x72s, 51c;
brown sheetings, South, standard, 73c to 8c; do., 4-
yard, 56x60s, 614¢ to 61c; do., 3-yard, 7c¢; denims, 9 ounces,

1314c and 1615,

; tickings, 8 ounces, 13c; standard prints,
pije; standard staple ginghams, 614¢; dress ginghams, 7c¢ to
9Yc; kid-finished cambries, 414¢ to 41,c; brown drills, stand-
ard, Sc.

—A large silk house reports the raw silk markets as fol-
lows:—"Cables from Ttaly state the market is steady with

very little demand. Prices are remaining firm. The co-
coon market continues to,advance, which is making reclers
very stifl in the'r prices. Some fair sized transactions have
taken place on this market the last week for late deliveries.
A moderate business continues for spot silks. The Japamn
market opened with Sinshius on the basis of 845 ven. Reel-
ers show a littie more disposition to sell. Demand for im-

mediate deliveries continues: very little good silk is to be
had. The export from Yokohama since July 1, to date is:
To United States. 103,000 hales, against 99.750  Dbales  last
vear; to Europe, 42,000 pales, against 41,500 bales last vear;
unsold stock. 5500 bales, against 4,750 bales last year; to-
tal, 150500 bales, against 146.000 bales last vear. There is

very little doing on the Nhanghai market.

FEGGS.— The local market continues very firm o in tone,
with a fair volume of trading being done at steady prices, as
fallows: Nelected stock. round lots, 25¢; selected stock, single
cases, 206c¢; straight receipts, in round lots at 22¢; and in
single cases at 2214c per doz.; Canadian seconds. round lots,

17¢: Canadian seconds. single cases, 171,c.

FISH.— Owing to the high prices being asked for meats,
trade in this market is unusually active for this season of the
vear.  Our quotations are only nominal, as follows: Fresh:
Gaspe salmon 16 to 18¢: western halibut 10 to 12¢; steak cod
fish, 5¢ to 6¢; haddock, 4¢ to 5c¢; brook trout, 25c¢; lake trout
1le to 12¢: white fish. 1lc: pike, 7¢ to Se: carp, 6 to 7e; live
lobster, 18c: boiled lobster, 20c; scollopes, $2.00 per gal.;
bulk oysters, choice, $1.50 p(*i".' gal.; clams in shell, $8.00 per
barrel, large crabs, 80c per doz.

FLOUR.—The local market rema‘ns steady in tone. and
prices are firmly held, although business. both for export
and domestic account, is very dull. We quote, in wood and
jute, as  follows: — Manitoba spring wheat patents,
firsts, per barrel, in wood, $6.10; do. per barrel, in
jute, $5.80. Manitoba spring wheat patents, seconds, per
barrel, in wood. $5.60: do., per bbl, in jute, $5.30. Mani-
toba strong bakers. per bhJ., in wood. $5.40; do., in jute,
$5.10. Winter wheat. straight rollers, per!' bbl., in wood,
$4.80 to $4.90; do., per bag, in jute, $2.30 to $2.40. Spring
Wheat, choice patents. per bbl., in wood, $5.25 to $5.35; Win-
ter wheat, extras, per bag, in jute, $2.00 to $2.05.
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GRAIN.—In spite of the efforts of the speculators, wheat
maintains its price fairly well. Visible supplies are said to
be about 9,000,000 bushels larger than a year ago, which ac-
cords with our previous information. We believe that the
world’s Prospects for this year’s harvests give good reason
for the opinion that a still larger surface could be absorbed
Vo-day we quote local prices, in car lots, ex-store, as follows:
—Oats, No. 2 Canadian western, 51%5c to 52¢; extra No. 1
feed oats, 501,c to 5lc; No. 1 feed oats, 491,c to 50c; oats,
No. 3 Canadian western, 49¢ to 4914c. The closing cash
wheat prices in store at Fort William were: Opening, July
$1.077%, Oct., 97%c; highest, July $1.077%, Oct., 97%c; low-
est, July $1.071, Oct. 97%c; closing, July $1.07%, Oct.
971,c. 'The fluctuations in the Winnipeg wheat market re-
sulted about as follows:—No. 1 northern, $1.07%,; No. 2,
$1.041,; No. 3, $1.008,; No. 4. 89%ec; No. 5, 75%e; No. 6.
631/,c; feed wheat, 57c.

_ T.ate cahes were: Tondon—Wheat on passage steady un-
der a good demand from krance; corn steadyv: cargo Plate
yellow corn. September-October, 23s 71,d; cargo Australian
wheat on passage, 40s 6d for Tiverpool: parcels, No. 3 Nor-
thern, Manitoba spring wheat, July-August, 38s 6d for T.on-
don.—Liverpool: Wheat and corn, spot, quiet; Australian
wheat, 8s 5d; No. 2 red winter wheat, 8s 31,/,(i: No. 3 Nor-
thern Manitoba spring wheat, 78 111,d: American mixed corn,
new, 63 10d; new Plate corn, 6s 5d: wheat futures steady;
July. 7s 934d; October. 7s 614d: December 7s 514d: corn
steady: July, 5s 27%d; September, 5s.—Paris: Wheat strong;
June, 17234: September-December. 1391/ flonr strong and
excited: .Tune. 730: July-Aungust. 691.

GREEN AND DRIED FRUITS. Owing to the very back
ward season, trade in this market is very dull and dragging.

Niaval oranges are very high at the present time and hananas

are also expensive and scarce The first Canadian straw-
berries are in the market, and are quoted at I3¢ to  I7c,
wholesale. Other lines are quoted as  follows:  Southern
Strawberries, 10¢ to 16¢ per box. Oranges, California navels,
96 and 112 sizes, per bhox. $3.35 to ¥3.60: (‘al.. navels in
126, 1500 and 200 Szeo K350, Lemons, 3007, 5,00
to $3.25. Choice  lemons,  ®2.50, Mexican  oranges,
sizes, 150 to 250, best value in the market, $2.50.  Sorrento

oranees, 160 to 200 size, %2500 Valencia styles 1260 to 200,

$4.25. Bananas, Jamaeas, packed, $1.75 to $2.25 hunch.  Pine-
ﬂ]!]bll‘.\, 24 size, $2.75 to ¥3.50: 30 s'ze, $2.75 to  $3.00;
18 size. $3.75. Prunes. California. new erop in  25-pound
boxes, 30600 per pound.  1te. New dates:  Hollowees,
per Ih.. 7¢ 1o Se: Dromedary package stock. per pkg., Se to
10¢ Fvaporated apples in 50 Ihs. boxes. per Th. 111 to
13c. Rhmbarb, 25¢ per dozen bunches, Cocoanuts,  100's
per bag. $4.00.  Grapefruit, Chase and Co's finest selected
stock. 28, 36. 46 size. §7..0: 54 s'ze. $7.50: Apples. Ben Davis
No. 1. per brloo %7000 Peaches. $6.00 per crate. [imes,
£1.25 per box. Californ‘an cherries, $3.00 per box.

GROCERIES. The embargo on deliveries appears to have
been relieved, and both hoats and railways are carrying goods
with much ereater satisfaction all round. Trade 18 fair, or-
ders coming well Rice has advanced about 1Hc¢: new cur
rent prices. foo b Montreal. beng as follows: Rangoon
rices UBOR3LTA Lo ®3.95: <C.CUT $3.65 to $3.83: India

bhricht., $3.90 to #4.05: Tustre, 84,00 to $£4.200  Faney vices:

polished, $4.35: pearl, $4.85: imperial glace, $5.25; sparkle.

$3.40: crvstal, #5405 snow. $5.70; ice drops, $5.95; Carolina
Head. $£7.25. Sugar has had its decline. as we anticipated,
and the refinery list just handed out is as follows. at this
point: Txtra granulated. bags 100 Ibs.. $5.15: do., 50 Ths.,
®5.25: do.. ounnies, 5-20 1bs., $5.25: cartons. 24-5 1bs., $5.45;
cartons. 60-2 Ths.. $5.45: imperial. hags 100 Ths., $5.00: vel-
low No. 1 hright. bags 100 Ibs., £4.75: do. No. 1 golden.
bags 100 1bs.. $4.75: extra ground (icing). barrels, $5.55;
do.. boxes 50 1hs.. $5.75: do.. 25 1bs.. $5.95: powdered.
barrels, $5.35: do., boxes 50 Ihs., §5.55: do.. 25 lhs., $5.75;
Paris Tumps barrels. £5.90: do.. bhoxes 100 Ibs., $5.90: do..
50 The., $6.00: do.. 25 Iba.. $6.20: do. (Red Seal). cartons
(20 to a case), 35c: harrels. oranulated .'\nd‘Avonv mav be
had at Sc over bags. Tt is expected that canned porkAand

3ivp.c. Interest Tables 3ip.c.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for $1¢0.00 up to $10,000.00.—One day to 365 days.—
Accuracy tbcroughly tested.

Half Bound $3.00. Post free.

Williamson & Company, Publishers,Toronto.

beans will be advanced within a day or two, owing to scarcity
of supplies, to what extent is not yet clear.

HAY.—Demand for baled hay continues very limited, and
prices have scored a further decline of $1.00 per ton. Quo-
tations are as follows:—$22.00 to $23.00 for No. 1 hay;
$20.60 to $21.00 for No. 2 extra good; $19 to $19.50 for No.
2 good; $18.00 to $18.50 w~o. 3 hay; $17.00 to $17.50 for
clover mixed.

HIDES.—Foreign dry hides are not arriving in such large
numbers as is usual at this season of the year.

Our quotations are as follows: — Uninspected, 10%c¢c;
inspected, No. 1, 13¢; No. 2, 12¢; No. 3, 1llc. Calt-
skins, No. 1. 18¢c; No. 2, l6ec. Sheep-skins are $1.20 each;
spring  lamb-skins, 20c  each. Horse  hides, $2.50
cach. Tallow 114c to 3y,e for rough. and 6¢ to 6'4e for re-
fined .

IHHONEY .- Demand for honey continues very limited, but
prices are firmly held as follows: Clover white honey, 10%e
to 11le; dark grades, 7c to 8c; white extracted, 8c to 10c;
buckwheat, 71,¢ to 8c.

IRON AND HARDWARE.—The increase in prices of strue-
tural shapes has rather daunted the United States market,
though it is not expected that contractors and rairoads will
be able to hold off from purchasing for much longer. Sheets,
wire goods and pipes were in greater demand, however, the

needs of the ol fields greatly crowding the last line of indus-

try. The Canadian trade is not greatly aflected, though
still sullering from the slaughtering of U.S. goods in our
amarkets, It is almost impossible to nail down definite of-

fences against the dumpmg law, so deftly is the trade con-
dueted.  Our furnaces and plants are all working at full
speed, and contractors’ orders still erowd in for hurry jobs.
Building is rushing along throughout all the Canadian cities,
towns and villages Munic.palities ave floating loans as
never before, in ordepr o undertake such public *works, as
bridging, draining, lighting and buildimg of schools, town
hails, and stations. It 1s expensive work, and labour is
scarce, but civie councils are probably wise in taking advan-
tage of the prosperous times. Wire mills are in full work,
and clectrie plants are receiving more orders.  Copper prices
have not hindered progress. and it is Likely that even 20-cent
copper. which is not impossible, will not prevent develop-
ment to any serious extent.  The tin syndicate is suspected
of an attempt to run np prices to a new high level. To day’s
metal prices were: New York, copper. firm: standard. spot
and June, $17.00 to $17.3714: July to September, $17.121/

to $17.371%: electrolytic, 1714c to 1384c; lake, 1714c to 1734e;

casting, 167%¢e to 171/c. london. firm: spot. £79 1ls 3d:
futures, €80 3s 0d.— Tin, firm; spot, $48.371, to $48.871,;
July. $44.871, to R46. i.ondon steadyv: spot, £207: futures

€197 3. —T.ead. firm: $4.421, to $4.55. Tondon £17 18s
9d.—Spelter steady, £6.95 to $7.05. T.ondon. £25 15s.—
Tron steadv and unchanged, Cleveland warrants, in Tondon,

54s 114d.

LEATHER.—The advance in hoots and shoes is not due to
the advance in leather, which has been very dlight as yet, but
rather to the change in styles, the dealers say. To-day
we quote: No. 1, 27c; No. 2. 26c: jobbing leather, No. 1,
2914c: No. 2, 26c.  Oak. from 32c to 37c. according to quali-
ty. No. 1, B.A. sole, 26c; No. 2, B.A. 25c¢; Splits, light,
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David Burke,
General Insurance Agent,
: Fire; Life, Accident, Ete.

Solicits the patromage of the insuring public.of Montreal. He
has been appeinted a speeial agent of the NORTH BRITISH

and MBRCANTILE INSURANCE COMPANY, whose standing

i8 unquestioned.

All business- plsced in his hands will be promptly attended to.
Office: 209 Lake of the Woods Building.

'PHONE M. 2986.

small. 18¢ to 20c; pebble grain, 15¢ to 17¢; russetts, No. 2, and
medium, 20c to 23c; Splits, heavy, 19¢ to 20c; Splits, 25¢ to
30c: Dongola, erdinary, 10c to 16c. Dongola, good, 20c to 30c.

LIVE STOCK.—In spite of the fact that the supply of cat-
tle was fully 200 head larger than a week ago. the local mar-
ket was firm in tone, and prices for all grades unchanged.

- . .
The quality of some of the stock was much above the aver-

age, and sold freely at $8.50 per 100 1bs. There were a few

loads of domestic Manitoba hay-fed cattle on the market,
and straight loads of steers and leifers brought $8.00, and
mixed loads $7.50 per 100 Ibs. Choice bulls were in good
demand at $7.50 to $7.75, and choice butchers’ cows brought
as high as $7.00 per 100 Ibs. Small meats were steady un-
der a good demand and small supplies. ewe sheep sell.ng at
$5.00 to $5.50 per 100 1bs., and spring lambs from $3.00 to
$5.00 cach, as to size and quality . Choice calves were also

in good demand, and sold as high as Ti4e per 1b. Under

small offerings hogs have advanced 25¢ per 100 1hs., and are
in strong demand at $9.00 to $9.25 per 100 Ibs., selected lots
weighed off cais.

—Exports of live stock from the port of Montreal for the
month of June to date were 1.519 head. as against 4.876 for
the same period last vear.

Advices from Chicago say:— Cattle market strong for
f:msvy beeves, other cattle weak to 10¢ lower: beeves, $6.15
to $9.50; Texas steers, $6.60 to »“}‘R'.ZU: western steers, $6.50
to $8.25: stockers and feeders. $4
fers, $2.85 to $6.40: calves, $5.50 to $8.2. Hogs: Market
active and 10c lower; light. $6.90 to $7.30: mixed, $6.95 to
$7.35: heavy, $6.90 to $7.35: rough. $6.90 to $7.10: pigs.
$§5 to $6.75: bulk of sales $7.20 to $7.35. Sheep: Market
10c¢ higher for best spring lambs, others weak: native, $3.25
to $5.25;: western $3.50 to $5.25: vearlings. $4.75 to $7.75:
lambs, native, £4.25 to $7.75: western. $4.50 to $7.75: spring
lambs, $5.25 to $£9.10.

25 to $6.80: cows and hei-

From Liverpool. John Rogers amil Co. cabled that the
tone of the Birkenhead market for cattle was firm, owing to
the extreme light supplies, and the good demand, with sales
of hay-fed ranchers at 1434c to 1514c. and American and Can-
adian steers at 16c to 1614c per 1b

MAPLE PRODUCTS.—Business in this market is  fairly
good, with no change in prices to note. We quote as follows-
Maple syrup, 70c to $1.00 per tin, as to size, and in wood. 7c
to 7Y,c per Ib. Maple sugar at 9%c to 12c per lb., as to
guality.

NUTS.—The market «continues dull and unchang
ed. Quotations are as follows: — Peanuts, Jumbos.
roasted 12¢; French roasted 9c¢; Bon Ton 12¢; Dia G. 9¢; Coons
8c; almonds, shelled, 34c to 35c; Tarra, 16¢c to 17¢c; walnuts,
shelled, per Ib., 25¢: do. Gren.. per 1b., 15¢ to 17¢;  filberts,
per 1b., 12¢ to 13c; pecans, per lb.. 17c; Brazils, new stock,
per 1b., 16c to 17c.

OIL AND NAVAL STORES.—There is a great scarcity of
linseed oil at present, and prices are very stromg. with no
prospects of a decline. Whale oil*and steam refined seal oil

are down a little. We quote as follows:—Linseed, boiled,
$1.02 to $1.03; raw, 99c to $1.01; cod oil, car load lots, 53¢
to 57%c. «Cod oil, singie brls., 60c. Turpentiner 63c. to

6%e per brl. Steam refiied seal oil, 6214c. Whale oil.

“4714¢ to 50c. Cod liver oil. Newfoundland $1.50 to $1.65; do.

Norway process, $1.60 to $1.75; do. Norwegian $1.60 to

$1.75. Straw seal, 55c.
—Liverpool quote: Tallow, prime city. 32s 3d. Turpen-

tine, spirits, 35s 6d. Rosin, common, 17s 3d. Petroleum,
refined, 934d. Linseed on, 46s Gd.

—London: Calcutta linseed, June-July, 67s. Linseed
oil, 44s. Sperm oil, £30. Petroleum. American refined,

814d; do. spirits, 91,d.  Turpentine, spirits, 34s 6d. Ro-
sin, American strained, 16s 6d; do. fine, 18s 10%,d.
Savannah, Ga.: Turpentine firm, 44c; sales, 1,015; re-
ceipts, 657; shipments, 869; stock, 29,603. Rosin, firm; sales,
1.954; receipts, 1,799; shipments, 5,212; stock., 80,621.
Quote: B, $6.15 to $6.20; D, $6.50: E, $6.90: F. $7.20 to
$7.25; G. $7.20 to $7.271: H. T, $7.25 to $7.2714: K. $7.35;
M. $7.40: N, $7.45; WG, WW, §7.50.

POTATOES.—Prices for Green Mountains have declined
10¢ during the past week, but as demand is excellent and
stocks® rather low, no further reduction is expected for the
present.  We quote: Green Mountains, in car load lots at
$1.60 to $1.65 per bag of 90 lbs., and in a jobbing way at
$1.90 to $2.00 per bag.

PROVISIONS.—This market rules steady with prices firm.
Dressed hogs were in good demand, sales of abattoir fresh-
killed stock being made at $12.25 to $12.50 per 100 Ibs. Al
other lines were unchanged and fairly active.  We quote: -
Heavy Canada short cut mess pork. barrdls,
35 to 45 pieces, $22.50; half barrels, $11.50; Canada
short cut back pork, 45 to 30 pieces, barrels
%22.00; flank fat pork, brls.. $22.00; heavy clear fat backs,
brls., 40 to 50 pieces, $23.50.—Beef: Extra Plate beef
half barrels. 100 pounds., $7.50; barrels, 200 lbs., $14.50;
tierces, 300 pounds, $21.50.——Lard compound. in 375 Ib. tierces,

1014,¢: pails, wood, 20 Ibs., 1lc. Extra pure: Tierces, 375
lbs., 141,ec. Pails, wood, 20 1os., net (parchment lined),
15¢

Liverpool reports:—Beef, extra India mess, 1225 Gd.
Pork. prime mess, western. 95s. Hams. short cat. 14 to 16
Ibs.. 58s. 3acon, Cumberland cut. 26 to 30 lbs.. 58s;

shot ribs 16 to 24 1bs.. 58s (id: clear hellies. 14 o 16 Ths..
56s: long clear middles, light, 28 to 34 1bs., 58s (id: long clear
middles. heavy, 35 to 40 lbs.. 58s: short clear backs, 16 1o
20 1hs.. 73s.  Shoulders, square, 11 to 13 Ihs., 47s Gd.  Lard,

prime western, in tierces, 335 9d: do. American, refined, 54s ¢

VEGETABLES. —New potatoes arve appear ng im the mar-
ket in larvge quantities, and ave faivly cheap for this time ot
the year. Our quotations  are as  follows: New
Fleyptian onions, 2Yje to 2V,c¢ per 1b:  Cucvmbers. ¥2.25 to

¥2.75

wer basket.  Green  peppers,  75¢ basket, Florida

celery, $1.50 to $1.75 per doz.; $4.00 per crate Leeks,
£1.25 per dozen, Boston lettuce, $1.50 per 1ox of two doz-
eny lettuce, ¥2.75 4-dozen crate: per dozen GOc. Florvida to-
W atereress,

The to £1.25 doz. Green beans. ¥2.25 to £3 per Fasket. \Wax
-

matoes, ¥4.25 to $4.50 per crate of 6 bhaskets,

beans, $2.50 to $3.25 per hasket. "Montreal cauliflower. $3 to
£5 5C per crate.  Parsley, Tse per doz. Horse radd sh. 15e
rer Ih. New cabbage, $2.75 to $3.00 per crate. Radd shes,
t.¢ 1o 12¢ per dozen. Tgg plant, $2.50 per dozen.  Aspara-
ous. California. $1.00 to $3.50 per dozen bunches: (anadian,
per basket, $2.00. New beets, §1.50° per doz. bunches.

New carrots, #1.25 per dozen bunches. Parsnips §3.00 per
hag. New potatoes §5.00 to $5.25 per brl.: per tb.. dc.
Spinach. per hox. §1.00. New turnips, $1.35 per box. New

corn. $4.50.]n roerte

WOOIL.—Acrcss the boundary wool prices are said to be
stronger and even 14¢ bhetter.  The Canadian cl'p is late in
arriving. but it is bel’eved will be small, and bring a fraction

better than latest quotations.
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THE CHIEF DIFFICULTY

that ¢

PROSPECTS. This difficuity is

the debits of which are an inex

onfronts the new man entering the Life Imsurance Field is the securing of GOOD

eliminated when you write for an INDUSPRIAL COMPANY,

haustible mine for both ordinary and industrial busiuess.

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE :

TCRONTO,

CANADA,

More Policyholders in Canada than any other Canadian Company.

Capital
M.SCELLANEOUS: subscribed.
$

Amal Asbestos, COM. .. e o oo oo so oo oo 8,125,000
Amal. Asbestos, pfd. .. .. e« e ee co oo 1,875,000
Bell Telephone .. .. «. «u <o oo oo oo eo 2o 12,600,000
Black Lake Asbestos, com. .. ee oo ss ee 2,999,400
Black lLake Asbestos, pfd. .. <. <o oo oo oo oo 1,000,000
B.C. Packers Assn. “‘A,’" pfd. we leer wm e 686,000
B.C. Packers Assn. “B,” pfd. oo e we 685,000
B.C. Packers Assn., com. [ 1,611,400
Canadian Car, com. oo we e 8,500,000
Canadian Car, pid. G e e wie tew 5,000,000
Can. Cement, com. 6% e e ieer ew: R 13,500,000
Can. Cement, pfd. Vil e s leel lawi we e 10,500,000
Can. Coloured Cotton Mills Co. e oo 2,700,000
Can. Con. Rubber, com. s we iwe 2,796,695
Can. Con. Rubber, pfd. o eo se ee e 1,969,495
Canadian Converters .. oo se oo 1,788,600
Can. Gen. Electric, com. e se oo 4,700,000
Canadian Pacific Railway .. ee oo es es 180.000,LUU
Crown Reserve .. o we sw ew we 1,999,957
Detroit Electric St. T 12,500,000
Dominion Coal, pfd. o wi T 3,000,000
Dominion Iron and Stecl, pfde .o oo oo oo oo 5,000,000
Dominion Steel Corporation .. .. es oo oo oo 35,000,000
Dominion Textile Co., com. sl we e 6,000,000
Dominion Textile Co., pfd. ce es ee e 1,868,113
Duluth S.S. and Atlantic ve ee ee e e 12,000,000
Duluth S.S. and Atlantic, pid. .. oo oo .. 10,000,000
Halifax Tramway Co. o e as 1,400,000
Havana Llectric Ry., com. W E A 7,463,703
Havana Electric Ry., pfd. s se ss ss ee 6,000,000
Hlinois Traction, pfd. .. «¢ e oo oo oo . 6,000,000
Kaministiquia Power we e . e o wa oee 2,000,000
Lake of the Woods Milling Co., com. .. .. .. 2,100,000
Lake of the Woods Milling Co., Pfd. eo oo o 1,500,000
Laurentide Paper, com. ve el iy wn e o 1,600,000
Laurentide Paper, pfd. es es ee se ee 1,200,000
Mackay Companies, com. .. .. el vs 41,350,400
Mackay Companies, pfd. .. .. s wie e e e 50,000,000
Mexican Light and Power CO. oo oo oo oo oo 13,585,000
Mexican Light & Power Co., pfd. oe we o 2,400,000
Minn. St. Paul, and S.S.M., com. .. ¢ .o os 20,832,100
Minn. St. Paul, and S.S.M., pfd. o iwei e 10,410,000
Montreal Cotton Co. .. .. .. oo oo oo 3,000,000
Montreal Light, Heat & Power Co. .. «¢ oo oo 17,000,000
Montreal Steel Works, com. .. .. oc oo oo oo 700,000
Montreal Steel Works, pfd. ¢ «¢ . .o .o 800,000
Montreal Strect Railway .. .. «¢ oo oo . 10,000,000
Montreal Telegraph .. os oo e se se e a8 2,000,000
Northern Ohio Track Co. .. ec oo oo oo oo oo 7,900,000
Wova Scotia Steel & Coal Co., cOm. .. oo oo 6,000,000
Sova Scotia Stcel & Coal Co., pfd. .. .. .. ., 1,030,000
Qgilvie Flour Mills, com. «. oo ¢ oo oo v0 oo 2,600,000
Ogilvie Flour Mills, pfd. s e e es es e 2,000,000
Penman’s, Ltd., com. s e e s ee e 2,160,600
Penman’s, Ltd., pfd. .. .. @ W es we .8 1,075,000
Quebec Railway, Light & Power .. .. .. .. .. 9,500,000
Rich. & Ontario Navigation Co. .. .. .. oo 38,132,000
Rio de Janiero .. .. .. .. .. o6 s s e w6 381,250,000
Bao Paulo .. ve we bw ws we cr ee ee ee 10,000,000
@hawinigan Water & Power Co. 5 & . oo 7,000,000
Toledo Railways and Light Co. .. «c «c oo oo 13,875,000
Toronto Street Railway .. oo oc oo oo .o o 8,000,000
Tri. City Ry. Co., pfd. .. ¢ o0 o0 oo oo « 2,826,200
Twin City Rapid Transit Co. T wE wE & 20, 100 (00
Twin City Rapid Transit Co., pfd. .. .. .. .. 8,000,000
West India Electric .. .. oo ¢ oo oo oo oo 800,000
Windsor Hotel .. .. oo oo <o oo oo oo oo oo 1.000.000
Winnipeg Electric Ry. 00. «. «c oo oo oo oo 6,000,000

STOCKS, BONDS AND SECURITIES DEALT IN ON THE

MONTREAL STOCK EXCHANGE.

Par Value Mninrket.f 2 Prices per

i value :

R vp.  shafs. ons Bbare. =g Dates of Dividend. Ji‘;“::o“ Lo
$ $ s =8 Ask.  Bid.
8,126,000 100 vee cee e wr e e se e e

1,875,000 100 Jan., April, July, O:t
12,500,000 100 155 00 @ Jan., April, July, Oct. 145
2,999,400 100 eeeriens g e
1,000,000 100 T s se oo so oo es ee

635,000 100 7 Cumulative.

685,000 100 i cenn 7 Cumulative. e Ve
1,611,400 100 90 0V e s se se se se s 92§ 90
8,500,000 100 79 50 oe we we s we ew e 80 9%
5,000,000 300! s 14" Jan., April, July, Oct.

13,500,000 . ee ss es es s se es =7 264
10,500,000 I v gw we W s gees e 85,y 83
2,700,000 100 i Mar., June, Sept., Dec.
2,790,696 100 86 00 1 Jan., April, July, Ot 86
1,959,400 100 ... 13" Jan., April, July, wet.
1,733,000 100 1575 oo me Wi @ w6 e 164 451
4,700,000 100 13 Jan., April, July, Oct.
150,000,000 100 265 25 3ix14 April, Oct. 2654 2654
1,999,967 3.20 U TR R 3.20
12,500,000 100 67 25 5 e ae e ss s . s 674 674
3,000,000 100 eeee.. 34 Feb., Aug. o
5,000,000 100 105 0v 7 e sw we e e e 106 105
85,000,000 100 64 37 4 Cumulative. 644 64¢
5,000,000 100 67 50 14 Jan., April, July, Oct. 63 674
1,658,113 100 ... .. 13* Jan., April, July, Oct. 102}
12,000,000 100 .ol ees oo wie e 4w uhe mE
10,000,000 100 et ss ee ee es es ee

1,400,000 100 -ee.nee. 13 Jan., April, July, Oct. oo
7,463,703 100 1 Initial Div.

6,000,000 100 i} Jan., April, July, Oct. »
4,622,600 100 92 50 14" Jan., April, July, Oct. 92}
2,000,000 100 i eie 3 Feb., May, Aug., Nov.

2,100,000 100 134 50 4 April, Oct. 135 134}
1,600,000 100 e 13* Mar., June, Sept., Dec. 122
1,100,000 100 170 50 34 Feb., Aug. 172 1704
1,700,000 100 i Jan., April, July, Oct. o
41,880,400 100 14 Jan., April, July, Oct.

50,000,000 100 1. = Jan., April, July, Oct.
18,585,000 100 ) Jan., April, July, Oct. 91 90§

2,400,000 100 34 May, Nov. e
16,800,000 100 142 00 34 April, Oct. 1424 142
8,400,000 100 33 April, Oct. -
3,600,000 100 N U Mar., June, Sept., Dec.
17,000,000 100 214 12 Feb., May, Aug., Nov. 2144 2143

700,000 100 5 Jan., July -

800,000 100 13" Jan., April, July, Oct. -
10,000,000 100° e e s b2 Feb., May, Aug., Nov. .
2,000,000 40 ... 2 Jan., April, July, Oct.

7,900,000 1000 es e 3 Mar., June, Sept., Dec.
6,000,000 100 94 00 ee ss ee eo se¢ se ee 95 94
1,030,000 100 sy 2% Jan., April, July, Oct. saen
2,600,000 100 128 50 4. Mar., Sept. 129 128)
2,000,000 1000 s sens 13 Mar., June, Sept., Dec. ..
2,150,600 100 56 &0 1 Feb., May, Aug., Nov. 58 86}
1,076,000 00 ... ... 14 Feb., May, Aug., Nov. .
9,500,000 Sen, g g “e e s eo ee ee ee
3,132,000 100 116 25 2* Mar., June, Sept., Dec. 1164 1163
31,260,000 100 146 75 4 se o8 eo oo oo se oo 147 1463
10,000,000 100 242 00 21 Jan., April, July, Oct. 2444 244
7,000,000 100 139 37 1* Jan., April, July, Oct. 1394 1393
8.000,000 100 141 37 ¥ Jan., April, July, Oct. 144 1413
2,826,200 100 e 14 Jan., April, July, Oct.
20, 00,000 00 108 63 1L Feb., May, Aug., Nov. 109 1083
3,000,000 100 . n* Jan., April, July, Oct. s
800,000 100 .. ... 13* Jan., April, July, Oct. &
1,000,000 100 e we b May, Nov.

6,000,000 100 233 0) a3 Jan., April, July, Oct. 231
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cent on par
June 20 1912
Ask. Bid.

185

923 90
&0 94
o 264

53 83

86

464 453
654 265}
T 3.20
674 674
[y 105
644 644
63 674
02} S
92}

135 134}
122
172 1704

95 94
129 128'
58 5(i|

1164 116}

147 1462
244 244
1394 1393

100 1083
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S8IZES OF WRITING & BOOK PAPERS.

Post. .. .. .. .. ...... 121 x 154
Foolscap .. .. .. .. .. .. 131 x 161
Post, full size. .. .. .. .. 151, x 183,
Demy .. .i oo o0 54 v «o 18 x21

Oopy o oo 5w we we ww ss 16 x 20
Large post.. .. .. .. .. .. 1T x22
Mediuvm .. .. .. .. .. .. 18 x 23
Royal o oo w: 45 o5 w35 200 x 24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. oo 28 x 31
Sheet-and-half foolsca‘pA : 131, x 243,

Double foolscap .. .. .. .. 161, x 261,
Double post, full size .. .. 183, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. .. .. .. 18
Demy (cover) .. .. .. .. 20
Royal .. .. .. .. .. .. .. 20y
Super royal .. .. .. .. .. 22
Imperial .. .. .. .. .. .. 22
Double foolecap .. .. .. .. 17
Double crown.
Double demy
Double medium. .
Double royal ..
Double super royal
Plain paper ..
Quad crown ..
Quad Demy. .. .. .. .. ..
Quad Royal .. .. .. .. .. 41

FHuyee

88

) W W DD 13}
DOV~ =1 § (=]
B B B G
S Wk =D

MM M MM M M MM A M MM MMM
5 2

=l
-~

PAPER QUANTITIES.

24 sheets.. 1 quire. ® 20 quires. .1 ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x36

Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 34 x 24
Double four pound. .. .. .. 31 x 21
Imperial cap.... .. .. .. .. 290 x 22
Haven eap.. .. .. .. .. .. 26 x 2l
Bagcap .. .. .. .. .. .. .. 20 x 10%
Kent Cap .. .. .. .. .. .. 1 x18

WHAT TOADS ARE WORTH.

Science offers a new solution for the
bug problem. It is to employ in its
professional capacity, so to speak, the
tod—the ordinary hoptoad of the field
and garden—as an insect destroyer.

In this business the humble toad is
unequalled by any other living animal.
He is the greatest bug exterminator in
the world. It is entirely practicable
to utilize his services on an  extensive
scale, employ'ng him  systematically as
an ally to keep in check  the insects
which Tevy an annual tax of more than
$8,000.000 upon our agricultural resour-
ces.

There is no reason why the farmers
of the country should not hateh and
rear their own supply of toads for local
service. With a pond or even a small
pool insured against dryng up during
late Spring. the creatures will breed of
their own accord in any desired numbers
up to the limit of the food supply avail
able n the shape of insects. But one
thing absolutely essential is that they
shall be protected against their natural
enemies, and by no means the least de
structive of their enemies  are  smali
hoyvs., who through more thoughtlessness
kill toads whenever they get a chance.

It is estimated that an average toad
is worth to the farmer £5 a yvear for the
cutworms  alone  which it destroys.
But this is only one item.  The amount
a tond will eat is astonishing. A large
specimen has been known to devour a
hundred rose beetles at a single meal.
One toad needed seventy-seven myria-
pods—the common  houschold centipede
to satisfy his appetite. another fifty five
armv worms ard yvet anot her sinty five

eypsy moth caterpillars. Still another

toad was seen to eat thirtyfive large’

full grown celery worms in three hours.
while another accepted cighty six flies
fed to him in less than ten minutes.

Tt is a common thing when the occu-
pants of an ants’ nest are swarm'ng and
the insects are emerging in large num-
bers to sce an enterprising toad sit at
the entrance of the burrow and snap up
every ant that comes out. The slaugh-
ter he accomplishes under such circum-

stanees is frightful. But of course

1t is Excellence
thatdmntsmaﬂtbmgs W)
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\\ TheTort Garr-
\* Hotel which

.
b New(Grand ™
1runkﬁ:c, Yo /7
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{ U
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W. P. HINTQON, G. P. A,

The GRAND TRUN K SYSTEM 1slhe only doublc.track raﬂwgy reaching all centres of
" trade in Bastern Canada. The GRAND TRUNK PACIFIC RAUWAY 15 fast becoming & factor in
traffic and i now the line parexcellence inthe Ganadian West.

W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.
G. T. BELL, Assistant Passenger Tmt‘hc Manager, Momre»ll Que.

H. G. ELLIOTT, G. P. A., G. T. Ry hys. Montreal, Que,

Winnipeg, Man.

%]

most ants are not recogn’zed as inscets
injurions to man; and the toad unques-
tionably destroyvs some species which are
heneficial to the farmer. Upon  the
whole he is immensely useful. devouring
conntless numbers of the very  worst
hue fors of the crops.—Technical World.

SIBERIAN FUR TRADE.

The requirements of fashion were the
cause of the greatest destrucetion in 1911
of wild animal life in the history of Si-
beria. The total returns of the fur
trade in that country amounted to more
than $4.000,000, or over $300,000 in
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STERLING EXCHANGE.

Table for Comverting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (9, per cent premium).
£ Dollars. ' £  Dollars. £ Dollars.
1 ¢86667 36 175.20 00 0 71 345.58 33 3 | 8.d. Dls. s.d. Dls. sd. Dis. s.d. Dls. s.d. Dls.
40 097.3 80 194.7 120 2 92.0 160 3 8v.3
g 073833 87 180.06 66 7 72 350.40 00 0 1 002.0 1 0899.4 1 196.7 1 2904.0 1 38l.¢
2 004.1 2 101.4 2 198.7 2 296.1 2 393.4
8 14.60 00 0 38 184.93 33 3 73 355.28 06 7 3 006.1 3 103.4 3 2008 3 298.1 3 36054
4 008.1 4 1054 4 2028 4 300.1 4 397.4
4 19.46 68 7 39 189.80 00 © 74 360.13 83 3 5 010.1 5 107.6 6 2048 5 302.1 &5 3.6
6 012.2 6 109.5 6 2068 6 304.2 6 4015
6 24.3883 3 40 194.66 66 7 76 365.00 00 0 7 014.2 7 1116 7 208.9 7 306.2 7 4036
8 0 16.2 8 113.6 8 210.9 8 3 08.2 8 405.0
6 29.20 00 0 41 199.53 33 3 76 369.886667) 9 018.3 9 1156 9 2129 9 3103 9 4076
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
T 34.06 66 7 42 204.40 00 0 77 3714.73333 | 13 0223 11 119.6 11 217.0 11 3142 11 4116
8 88.93333 43 209.26 66 7 78 3719.60 000 ;0 0243 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7
1 026.4 1 1237 1 221.0 1 318.4 1 415.7
» 43.80 00 0 4 21413333 MMM BT| o, 954 2 1257 29231 2 320.4 2 41717
3 03.4 3 1278 3 225.1 3 3224 3 4198
W 45600677 e 80 389.33333 4 034 4 1208 4 227.1 4 3214 4 4218
) o 5 0345 5 131.8 6 229.1 5 32.5 5 43238
I 83,08 358 #5: §53.58: %60 3 81 3042000 ) o (355 6 1338 6 231.2 6 3285 6 4258
7 0 38.5 7 1359 7 2 33.2 7 3 30.5 7 427.9
® 5.4 000 4 W8I 39906 148 7 8 040.6 8 137.9 8 235.2 8 332.6 8 4299
e Qa 29 * 9 042.6 9 139.9 9'237.3 9 3 34.6 9 431.9
i3 63.26 66 7 48 233.60 00 O 83 403.93 33 3 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
14 68.18 33 3 49 238.46 66 7 408.80 00 © 11 046.6 11 1440 11 241.3 11 3 38.6 11 4 16.0
73.00 00 0 50 243.33 33 3 413.66 66 7 2.0 0 48.7 6.0 146.0 100 2 43.3 140 3 40.7 18.0 4 38.0
1 050.7 1 148.0 1 245.4 1 3 42.7 1 44a0.0
186 77.86 66 7 51 248.20 00 0 86 418.53 33 3| 2 0527 2 1501 2 247.4 2 344.7. 2 4421
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0 3 0 54.8 3 152.1 3 249 .4 3 3 46.8 3 444.1
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 4 0 56.8 4 154.1 4 2 51.4 4 3 48.8 4 4 46.1
19 92.46 66 7 54 262.80 00 0 80 433.13333| 6 0588 5 1561 & 2535 5 3508 5 448.1
20 07.33 33 3 55 267.66 66 7 90 438.00 00 O 6 0 60.8 6 158.2 6 255.5 6 3 52.8 6 450.2
7 062.9 7 160.2 7 2 57.5 7 3 54.9 7 452.2
$1 102.20 00 0 56 272.53 33 3 91 442.86667| 8 0649 8 1622 8 259.6 8 3569 8 4542
22 107.06 66 7 57 277.40 00 0 92 447.73333| 9 0669 9 1643 9 261.6 9 3589 9 4563
23 111.93 33 3 58 282.26 66 7 93 452.60 00 U 10 0 68.9 10 166.3 10 2 63.6 10 3 60.9 10 4 568.3
84 116.80 00 0 59 287.13 33 3 04 4574666 7| 11 0710 11 1683 11 2656 11 3630 11 4603
26 121.66 66 7 60 292.00 00 0 95 462.33 33 3
30 073.07.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
86 126.53 33 3 61 296.86 66 7 96 467.20 00 O 1 075.0 1 1724 1 269.7 1 367.0- 1 464.4
27 131.40 00 O 62 301.73 33 3 97 472.06 66 7 2 077.1 2 174.4 2 271.7 2 3 69.1 2 4 66.4
88 136.26 66 7 63 306.60 00 0 98 476.93 33 3 3 079.1 3 176.4 3 2 73.8 3 3171.1 3 468.4
20 141.13 33 3 64 311.46 66 7 99 481.80 00 0 4 08l.1 4 1784 4 275.8 4 373.1 4 470.4
80 146.00 00 0 65 316.33 33 3 100 486.66 66 7 5 083.1 5 180.5 5 277.8 5 3 75.1 5 4172.5
6 085.2 6 182.5 6 279.8 6 3 77.2 6 474.5
81 150.86 66 7 321.20 00 0 200 973.33 33 3 7 087.2 7 184.5 7 281.9 7 3179.2 7 4 (6.6
82 156.73 33 3 67 326.06 66 7 300 1460.00 00 0 8 089.2 8 186.6 8 283.9 8 38l.2 8 478.6
83 160.60 00 © 68 330.93 33 3 400 1946.66 66 7 9 091.3 9 188.6 9 2 85.9 9 3 83.3 9 480.6
34 165.46 66 7 69 335.80 00 O 500 2433.33 33 3| 10 093.3 10 190.6 10 287.9 10 3 8.3 10 48246
86 170.33 33 3 70 340.66 66 7 600 2920.00 00 O 11 095.8 11 1926 11 290.0 11 3 87.3 11 4 84.6
advance of 1910, There were 4.525,000 buyers for this fashionable luxury, and skin was brought to Irbit. They are
gray squirrels killed in the  Siberian  u much better sale was reached with the  <id to he very scarce. Moie this
woods. The sales of the tails alone, cheaper qualities. The total amount . " g ;
wsed for boas and dress trimmings, am- ,.‘.(.‘.il\ ed :',,,- <ables was about $300.000. JEHD ]\'0]()111\"l (& spéces of the
eunitad 16 21 tont. Thie Siberian deals Arctic fox was scarce. About 100 skunk) were killed and sold for only
ers made $2.000,000 on th's fur, which gskins were offered, which were valued §150.000, the skins averaging about 75
because of the increased demand on the gt §100 and $250 cach. rmine has cents each. The tails of the “kolonki”
foreign markets has gone up 15 to 20 again become fashionable, and 200000 are used by artists for paint brushes.
per cent in price. The cheapest  skin animals were sold for  $350.000. The Of gray wolves 16,500 were killed and
sold for 15 cents, the superior qualities  slaughter of brown bears continued; 1,- realized a good price—$6.50 each. This

32 cents. The price for tails rose to
$5.50 per pound. Next after the gray
squirrel comes the white hare; 1.500.000
ef these brought $275.000. Of sables,
12,250 were killed. The most valuable
dark sables were sold at an average
price of $200, but there were not many

500 of them realized only %11,000. or is said to be quite unusual.—U.§. Con-
less than $7.50 per skin.,  The price of sul at Moscow.

this fur has been going down for some
time. which fact is due to the improved
conditions in railway travel across Si-
beria, where the cars are kept warm and
comfortable. Not a single white bear lent to that of one horse.

—The strength of five men is equiva-

TABLES FO.
$ £ o d.
1 0 4 1y,
2 0 8 23
3 012 4
4 016 5
5 1 0 61
6 1 4 8
71 8 9y
8 112 101y
9 116 113,
10 2 1 1y
11 2 5 21
12 2 9 33,
13 213 5
14 217 6y
156 3 1 73,
16 3 5 9
17 3 9 103,
18 313 113,
19 318 1
20 4 2 2y
2l 4 6 3y
22 410 5
23 414 6y
24 4 5 71/3
25 6 2 9
26 5 6 101,
27 5 1 111,
28 5 15 0%,
29 519 21,
30 6 3 3y,
81 6 7 43,
32 6 6
33 615 Ty,
34 619 83,
35 7 310
36 7 711y,
37 712 08,
38 716 2
39 8 0 31
40 8 4 4y,
¢l 8 8 6
e 812 Ty,
43 816 81,
4 9 0 93,
% 9 411y
46 9 9 01
47 9 13 13,
48 917 3
49 10 1 4y,

60 10 5 53,

USEFUL
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recently secure
Marion and Mas
Montreal, Can:
D.C.

Any informat
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Canada: Dick
Govan, Sask., |
Herrmann, Leij
for electrolytic
tueei, Naples, It
tor; Flora A. |
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3 8V.3
3 0l.¢
3 93.4
3 05.4
3 97.4
3 v9.6
4 01.5
4 V3.6
4 05.8
4 07.6
4 09.6
411.6
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4 13.7

415.7
417.7
419.8
4 21.8
4238
4258
4 27.9
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4 60.3
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91, per cent Premium).

Hundreds. Hundreds. | Cts. 8. d. Cts. . d. Cts. . d. Cts. s. d.
$ £ s d £8. d. $ £ 8 d £ s d. 1 Y% 2 1 0% 61 2 1Y% 6 3 1
1 0 4 1y 201011y 51 10 9 7 1047 18 103 § :y :87 11 11% :: : ;:/‘ 77; : :y
2 0 8 23 41 111 52 10 13 8y, 1068 9 10y, (] % Ya A
3 012 4 61 12 10y, 53 10 17 93, 1USY 0 Y 4 & o 1 % i 2 2% Ly 3 3
5 5 2% 30 1 2% 55 2 3 80 3 3%
4 016 5y 82 310 54 11 111 1109 11 9y, ¢ 3 a1 3’2 5 2 3y 8l 3 4
6 1 0 61 102 14 91 65 11 6 0y, 11:_;0 2 8% 7 3y, 2 1 3y 57 2 4 82 3 4y
6 1 4 8 123 5 9 56 Il 10 18, 1150 13 81, 8 4 331 4y 58 2 4y, 83 3 5
7 1 8 9, 143 15 8y, 7 1114 3 1171 4 8 9 4y, 1 a3y ® 2 5 84 3 oY
8 11210y 164 7 8 58 1118 4y, 119115 7Y% | 1o 5 351 5y 60 2 5 8 3 6
9 116 118 184 18 7y, 59 12 2 51, 1212 6 7 11 51, 36 1 59 61 2 6 86 3 61
10 2 1 1y, 205 9 7 60 12 6 7 1232 17 6% | 1o 6 37 1 ey 62 2 614 8 3 7
11 2 5 21, 226 61, 61 12 10 81, 1253 8 6 13 61, 38 1 63, 63 2 7 88 3 1Y%
12 2 9 33, 24611 6 62 12 14 91, 1273 19 51, 14 7 39 1 7y, 64 2 Ty, 8 3 8
13 213 5 267 51, 63 12 18 103, 1294 10 5 15 7Y, 40 1 73, 8 2 8 90 3 81,
14 217 61, 28713 b 64 13 3 01y, 1315 1 41 16 8 41 1 8y, 66 2 81, 91 3 9
156 3 1 73, 308 4 41, 65 13 7 11, 1333 12 4 17 81, 42 1 83, 67 2 9 92 3 91,
16 3 5 9 328 15 4 66 13 11 23, 1356 3 31, |18 9 43 1 9y, 68 2 91, 93 3 93,
17 3 910y, 349 6 3y, 67 1315 4 1376 14 3 19 91, 4 1 93, 69 210 94 3 10y
18 313 113, 369 17 3 68 13 19 51, 1397 5 2, 20 9%, 45 1 10y, 0 2 101, 95 3 103
19 318 1 390 8 23, 69 14 3 634, 1417 16 2 21 10y, 46 1 103, 71 211 96 3 11y,
20 4 2 2y, 410 19 2y, 7 14 7 8 1438 7 11y, 22 108, 47 1 11y, 2 211y, 97 3 11¥,
2l 4 6 31, 431 10 1 71 14 11 91, 1458 18 1 23 11y, 48 1113, 3 30 98 4 0y
22 410 5 452 1 1y, 72 14 15 103, 1479 9 01, | 24 113, 49 2 o0y 43 0y 99 4 0y
23 4 14 61, 472 12 03 73 150 0 1500 0 0 %51 0y 5 2 03 %31
24 4.3 Ty, 493 3 0y, 74 15 4 11, 1520 10 114
26 6 2 9 513 13 118 75 15 8 23, 1541 1 11 —— — — e
26 5 610y, 534 4 11y, 6 1512 4 1561 12 W0, TABLE OF DAYS FOR COMPUTING INTEREST.
27 5 1v 111, 554 15 108, 77 15 16 51, 1582 3 10
28 515 03 5715 6 101 8 16 0 6ip 1602 14 9% | 7o Find the Number of Days from any Day of any one Month
20 519 21, 595 17 93, 7 16 4 8 1623 5 9 to the same Day of any other Month,
30 6 3 3y, 616 8 91, 80 16 8 91, 1643 16 814
81 6 7 48, 636 19 83 81 16 12 101, 1664 7 8 . . g = P
32 611 6 657 10 812 82 16 16 113, 1684 18 1% From:  § % 2 & § E é z Sz ¢ g
33 615 7y, 618 1 73, 8 17 1 1y, 1705 9 7 To Jan . . 365 334 306 275 245 214 184 153 122 92 61 31
34 619 83, 689 12 71, 84 17 5 21, 1726 0 615 Feb . 31 365 337 306 276 245 215 184 153 123 92 62
3 7 310 719 3 63, 8 17 9 33 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90
36 7 7 11y, 739 14 6y, 8 17 13 5 1767 2 b, April 90 59 31 365 335 304 274 243 212 182 151 121
37 7 12 08 760 5 58, 87 17 17 6Y, 1787 13 5 May . 120 89 61 30 365 334 304 273 242 212 181 151
38 716 2 780 16 51 88 18 1 78, 1808 4 41, June - 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 3y, 801 7 4s;, 89 18 5 9 1828 15 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 41, 821 18 4y, 90 18 9 101y, 1849 6 31, Aug . 212 181 153 122 92 61 31 365 334 304 273 =43
¢l 8 8 6 842 9 33, 91 18 13 1134 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
@ 812 7Ty 863 0 31, 92 18 18 1 1890 8 23, Oct . 273 242 214 183 153 122 92 61 30 365 334 304
43 8 18 81, 883 11 23, 93 19 2 21, 1910 19 21 Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
4 9 0 9% 904 2 21 94 19 6 31, 1931 10 18, Dec . . 334 303 275 244 214 183 153 122 91 61 30 365
49 411y 92413 13 9% 1910 5 1952 1 14 N.B.—In leap year. if the last day of February comes be-
46 9 9 01, 945 4 1y, 96 19 14 61, 1972 12 034 tween, add one day to the number in the table.
47 9 13 13, 965 156 03, 97 19 18 71, 1993 3 014
48 917 3 986 6 014 98 20 2 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 41, 1006 16 118, 99 20 6 101, 2034 4 11y, From the above table we get 123; add 3 for difference between
60 10 6 83, 1027 7 11y, 100 20 10 117, 2054 15 103, | 10 and 13, and we get 126. the number of days required.
USEFUL INVENTIONS. many, contrivance for opening tins for age of chicory.  Chicory is a plant be
canmed and other similar goods. longing to thewaster family, and its dan-
3elow will be found a I'st of patents United States: Robert Hockin, Pictou, del’on-like roots when 1'(;;‘1>twl and pul-

recently secured through the agency of

Marion and Marion.

Montreal,

D.C.

(Canada,

and

Any information on the
be supplied free of charge by applying to
the above named firm.

Canada: Dickey, Anger and Johnston,
Artur

@ovan, S

Herrmann,

ask .,

poisoning device;

Leipzig.

Germany.

Patent

Washington,

subject

process

Solicitors.

will

N.8..

game table.

France: Pierre A. Painchaud, Plessis-

ville. Que.,
ternal combustion engine.

starting mechanism

TESTING COFFEE.

for in-

Of all breakfast beverages, coffee is

the most widely used—and the

for electrolytic cleansing: Giuseppe Res-
tueci, Naples, Ttaly, steam valve separa-

tor; Flora A.

Sattler, Neunkirchen, Ger-

widely adulterated.

most

To the pure coffee grains unscrupulous

dealers frequently add a large percent-

verzed are hard to distinguish from the

genuine coffee.,

Although some people

like the taste of chicory, it is, when ta-

Kenoin large quantities. extremely harm-

fni.

There is a sure and simple way  of
telling whether vour coffee is being ad-
ulterated. Fill a tumbler nearly full
of -old water and seatter on its surface

half a teaspoonful or so of the coffee

ara'n: .

A« pure coffee contains a great deal

of oil. the grains which are pure will
the adulterants will sink te

flont. and




Name of Article,

DRUGS & CHEMICALS—

W holesale.

Acid, Carbolic, Cryst. medi, .« oo o

Aloes, Cape .. .-
Alum .. .. o o=
Borax, xtls. .. .-

‘Brom. Potass .. .
«Camphor, Ref. Ring

«Camphor, Ref. oz.
Citric Acid.. .. .-
Citrate Magnesia,
Cocaine Hyd. .oz
Copperas,

Gum Trag .. ..

Insect Powder, Ib. .. .
Insect Powder, per keg.

Menthol, 1b... ..
Morphia .. ..

0il Peppermint, 1b. .

Qil, Lemon .. ..

Opium .. .- .o e

Oxalic Acid .. ..
Potash Bichromate

Potash, lodide .. ..

Quinine .. o« .-
Strychnine .. ..
Tartaric Acid .

Licorice.—

Stick, 4, 6, 8, 12 & 16 to lb.,

boxes ..

Acme Licorice Pellets, case ..
enges, 1 and 6 1b.

ALicorice Loz

HEAVY CHEMICALS-

Bleaching Powder ..

Blue Vitriol .. ..

Brimstone .. .. ..

Caustic Soda .. ..
Soda Ash .. .. .

Soda Bicarb. .. «. o«

Sal. Soda .

sal. Soda Concentrated ..

DYESTUFIS—

Archil, con. .. .. -

Cutch .o o oo o
Ex. Logwood ..
Chip Logwood ..
Indigo (Bengal)
Indigo (Madras)
Gambier

Madder .. . .o .

Sumac .. .- ..
Tin (Crystals

ISt

Aew  laddies, boxes,

Labrador llerrings

Labrador Herrnngs,

)

Mackerel, No. 2 per
Green Cod, No.oo 1.
Green Cuod, large .
green Cod, small .
saimon,  bris., Lab,

Salinon, half brls.

salmon, British Colum

1b.

per 100 lbs. .
Cream Tartar .. «. -
Epsom Salts .. ..
Glycerine .. .. -. .-
Gum Arabic, per 1b.

5 1b.

cans.

Swianon, British  Columbia, half brls.

Boncless Lish
Boneless Cod

skanless C(od, case .. .

Herrig, boxes ..

FLUL R—

Chiotee Spring Wheat Patents

Seconds

Manitoba Strong Bakers ..
Wintar Wheat 1atents.

Straaght Rolier
Straight bags .
Extras y e ww
Rolled wLats. ..

Cornmeal, brl. ..

Bran, in bags
Shorts, in bags
Mouillie .. o
Mixed Grades ..

FARM PRODUCTS—

Butter—
Choicest Creamery

Choicest Crcamery,

Choicest Eastern Townships Creamery

Eastern Townships Cr
Current hevapls, ...

I'resh

bl

kFresh ;\Angusl Dairy .
(hoicest New Milk Crea

ClobesSEpil s

Finest New C(reamery .. ..

Creamery, Seconds

Townships Dairy .

Western Dairy ..
Manitoba Dairy
kFresh Kolls .. ..

ec'ds.
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Excellent Site for
o' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Point.

Oun the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence; clear stream

on one side with shelter for Boats above and below
tae Falls. Alsoone wland adjoining. Area in all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY
feiT@a AND PROPRIEVOR

JOURNAL OF COMMERCE,"
WONTREAL

the lLotiaom It the water promptly
takes on oo darvk, muddy tint, it is a sure

‘ndication that chicory has been mixed

with the caee to an unwholesome ex
tent Pure coffee will not colour cold
wat v vl it has been in it for quite
a time. Halifax Morning Chron'ele.

BUSINESS  OPPORTUN RS,

The following were among the inquir
tes received at the Office of the Iligh
Commissioner for Canada. 17 Vietoria
Street, London S.W., during ‘ue week

Red 1912

criding it

A Welsh firm of mineral water manufac-
turcrs desire to appoint  as  their
aoents o divst elass Canadian honse
Laving branches all over the Dominion.

A London firm desive the yepresentation
of a Canadian wood pulp manufactur
T

A London corrvespondent s preparved  to
negotinte with Canadian  manufactur
ers for the sole right to manufacture
in the Dominion certain specialties in
which he is interested, and which in
clude paints, enamels. soaps, varnishes.
<oluble oil.  distempers,  d'sinfectants,
eLe
A North of Eneland firm of glass manu
facturers are considering the appoint
ment of Canadian agents,

A\ Birmineham i manufacturing eric
ket hats, hockey sticks, tennis rackets.
croguet sets. eteo desire tooget into

tonech with Canadian huyers.

FOR SALE
Big Foundry

AND

Manufaciuring  Plant

Covering two acres. Extensive steel and
brick counstructed buildings. Terms to suit.

The SUTTON CO.

NORTHERN CROWN BANK BUILDING,
34 King St. West, TORONTO.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Fodder .. «c «c o0 oo oo oo
New Make .. ..
Finest Western .. .. .. .
Finest Western, white.. .. .. .. .o
Finest Western, coloured .. .. .. .«
Jusaablps..... L pia o s
Q tebee’s % .
Eastern .. .. oo oo oo oo os se ee

Fuoss Lamg s, 1 boxXes 100 1ue
Patls Luw s, 1 boxcs du 1bs. .

Mola
Moiasses, in half barrels .. ..
Evaporated Apples ..

sulabe s, oo SR e e ¥

Cheese—

E,

ggs—

Strictly Fresh .. .c «e s¢ oo oo so
Stock, No. 1 ii we se ee
New Laid, No. 1 .. ..
New Laid, No. 2 .. .c oo o0 oo oo
Selected .. .o .

S £ K cupts
No. 1 stock .. ..
N 2Stock.... .,
No. 1 Candled .. ..
No. 2 Candled .. .. ..

Sundries—

Potatoes, per bag .. .. <. ¢ oo oo
Honey, White Clover, comb .. .. ..
Honey, white extracted .. .. .. ..

Beans—

Prime oa oo s oo o o0 s @
Best hand-picked .. .. .. ..

GROCERIES—

Sugars—

Standard Granulated, bnﬁell oo o0 o
Bogs, 200 AbS. <. oo s se es ew e
Ex. Ground, in barrels .. .. .. ..
Ex. Giuund, in boxes .. .. .. .o
Powdered, in barrels .. .. .. .o
P'cwdered, in boxes .. .. .o

U binnua Yerlowa 3
Molasses, in puncheons, Moutt
ARG DaYiels we se @ en

e se se es ss

Raisins—

Loose MuSC .. v «u oo ee es

layvers, London. .. .. <. .. .o
Con. Cluslerice .o eo oo se oo o se
bxtra Desert .. .. .. .c co oo oa oo

Royal Buckingbam ..
Valencia, Selected ..
Valencia, Layers ..
Currants .. .
Fiatras .. .. .. ..

Prunes, California ..
Prunes, lrench .. ..
I'1gs, in bags .. .. ..
I'igs, new layers .. ..
Bosnia Prunes .. .. ..

Peds; 2 b 8ng .
Salmon, 4 dozen case ..
Lomatoes, per dozen cans
String beans .. J

Rice—
Standard B. .. “r ee ee se ee
Grade Co oo ee oo wo aw oo mm oo iwe
Patng, per 100 1b8. v we ow ow 5o an
Pot Barley, bag Y8 1bs. .. .. .. ..
Pearl Barley, per 1b. .. e 43 s oo
Laproca, peari, per lb. . .
Beed "TApiott: o ws s w5 o4 59 an s
Corn, 2 lb. tins .. .

Salt—

Windsor 1 Ib. bags gross .. ..
Windsor 3 Ib. 100 bags in brl. .,
Windsor 5 lb. 60 bags .. .. ..

Windsor 7 Ib. 42 bag:
Windsor 200 1b. .. ..

Coarse delivered Montreal 1 bn'g'
Coarse delivered Montreal § bags ..
Butier Salt, bag, 200 Ibs. .., .
Butter, Salt, brils., 280 lbs. .. .. :
Cheese Salt, bags 200 lbs. .. .. .
Cheese Salt, bris., 280 lbs. .. .
Coffees—
Seal brand, 2 1b. cans .. .. ..
Do. 1 1b. CNS .. .. .. se we oe
Old Government—Java.. .. .. .. :.
Pure: Mocho .. o se a4 i ae es wn

Pure Maracaibo .. ..
Pure Jamaica .. .. .. ..
Pure Santos .. ..
Fancy RIo 55 s 55 56 o9 ioin o

Pure Rio i :. 5o oe -

s ee ee es ee
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Oeilo: PR

HARDWA]

Antimony ..
Tin, Block, L.
Tin, Block, S
Tin, Strips,

Copper, Ingot,

Cut Nail Sc

Base price, Ppe
40d, 50d, 6
Extras—over a
Coil Chain—N
N

8 ON 3 ey

7
Coil Chain N

-] o, P ©

Galvanized §

100 Ib. box, 1
Bright, 134 tc

Galvanized I

Queen’s Head,

Comet, do., ¢

Iron Horse

No. 2 and lar
No. 1 and sm
Bar Iron per
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Boiler plates,
Boiler plates,
Hoop Iron, ba:
Band Canadian
base of Banc

Canada Plate

Full polish ..
Ordihary, 62 sl
Ordinary, 60 s}
Ordinary, 75 gl
Black Iron Pip

Per 100 feet

8teel Cast per
Steel, Spring,

8teel, Tire, 10
Bteel, Sleigh st
Bteel, Toe Calk
Bteel, Machiner
Bteel, Harrow '

Tin Plates—

10 Coke, 14 x
1C Charcoal, 1/
1X Charcoal ..
Terne Plate 1C
Russian Sheet
Lion & Crown
2 and 24-gaug
26 gauge .. ..
Lead: Pig, pe
Sheet .. .. ..
Shot, 100 1bs.,
Lead Pipe, per



XRENT.

Wholesale.

c. $c.
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teas— $C. $c
Young Hysons, common .. ., ., .. 018 0 2
Young Hysons, best grade. .. .. .. 082 035
Japans .. .. .. ..., . .00 .0 026 060

Oeilo:.. oo se o5 e se ss ee

®s o0 co oo se se e

HARDWARE—

Antimony .. .. .. .. .. .. .. .. ..
Tin, Block, L. and E. per Ib.
Tin, Block, Straits, per b
Tin, Strips, per Ib. .. .
Copper, Ingot, per lb. .

es e

Cut Nail Schedule—

Base price, per keg .. .. .. ,. ,, 3 40 Base,
40d, 50d, 60d and 70d, Nails e os
Extras—over and above 30d ee oo e =
Coil Chain—No. 6 .. .. .. .. .. .. 0j0o4
Noi. Bl ue we 55 5 oo me 0074
Noi: ') we. s3] &% s com: e 0 034
No. 8 ... o vu u. . 9 06}
% inch.. .. ., .. .. 4 90
616 inch.. .. ., ., . 445
% inch .. .. .. ., 8 76
7-16 inch i e 8 40
Coil Chain No. % .. .. .. .. .. 8 20
018 i vo we ot e 810
S 805
%o vo 5n e ae ew 289
7-8 and 1 inch .. ., 27
Galvanized Staples—
100 Ib. box, 1% to 1% . 2 80
Bright, 1%’ o 13 % .0 280
Galvanized Irop—
Queen’s Head, or equ 410 8
Comet, do., 28 gnﬂg:l .s"lu.g.e 5 .. 885 410
Iron Horse Shoes—
No. 2 and larger oo .. oo s il
No. 1 and smaller.. .. .. ' . . i
Bar Iron per 100 Ilbs, s - 1
Am. Sheet Steel, 6 ft. x 21 fi. 18 2 8
Am. Sheet Steel, 6 ft. x 214 ft.. 20 i
Am. Sheet Steel, 6 ft. x 2% ft., 22 2 46
Am. Sheet Steel, 6 ft. x 2% ft., 24 2 55
Am. Sheet Steel, 6 ft. x 215 ft., 26
Am. Sheet Steel, 6 ft. x 21g ft." 23 270
Boiler plates, iron, % inch .. .. . 250
Boiler plates, iron, 8-16 inch 5 160
Hoop Iron, base for 2 in. and larger 120
Band Canadian 1 to 6 in., 30c; over
base of Band Iron, smaller size .. ' 8B
Canada Plates—
Full polish .. - 55 375
Ordinary, 52 sheets .. .. .. oo oo se 275
Ordinary, 60 sheets .. .. .. .. .. .. 2 80
Ordinary, 76 gheets .. .. .. .. .. .. 2 83
Black Iron Pipe, 1 inch .. o5 e bm 190
% inch .. .. .. .. 1:80
Y inch .. .. .. ., 2 35
% inch .. .. .. .. 275
1 inch .. 3 93
1Y% inch 5 35
1% inch 6 44
2 imch .. ., .. .. g4
Per 100 feet net.—
8teel Cast per 1b., Black Diamond . 7 60
Steel, Spring, 100 lbs. .. .. ,. .. 2 64
Steel, Tire, 100 1bs. .. .. .. .. .. 196
Bteel, Sleigh shoe, 100 Ibs. .. .. .. 11}
Bteel, Toe Calk .. .. .. o0 o0 o0 ., “85
Bteel, Machinery we % WE 5w 3 fo
Bteel, Harrow Tooth .. .. .. .. .. . 00
Tin Plates—
1C Coke, 14 X 20 .. .. oo .o o0 o6 507
1C Charcoal, 14 x 20 .. .. .. . 760
1X Charcoal .. .. .. .. .0 a& . 501
Terne Plate 1C, 20 x 28 .. .. ., .. 758
Russian Sheet Iron .. .. .. .. .. ©00x V107
Lion & Crown, tinned sheets .. ..
%2 and 24-gauge, csase lots .. .. .. 7 60
20 gauge .. .. .. .. .. e oo oo ee 810§
Lead: Pig, per 100 1bs... .. .. «« 000 4 50
L 6 504
Shot, 100 1bs., 750 less 25 per cent.. 020
Lead Pipe, per 100 Ibs. .. .. .. .. 7¢ per |

b
less 26 p .c

THE

London Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
hists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
ete.,, in the principal provincial towns
and industrial centres of the United

Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

can adver-
£1, or larger

Dealers seeking Agencies
tise their trade cards for
advertisements from <£3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London. E.C. Eng.

A London firme make inquiry  for the
names of Canadian manufacturers of
maple neat skewers.,

Inguiry is made by a London firm for
the names of  Canadian  shippers  of

sausage casings,

From the oranch for City Trade Inqun

ies, 73 DBasinghall Street, 19.C.
A Nottingham
of all

the appointment of

company manufacturing

laces classes are open to con-

sider responsible

resident agents in the prineipal Can-

adian centres,
A Yorkshire company manufacturing
wire for hrushes. meters, mattresses,

cloth. and all purposes except fencing;
also wire ropes, twines, and engineers’
supplies, wish to make arrangements
for the sale. of their goods in Canada.
A\ London firm handling sugar, spices,
aroceries, general provisions, cte., wish
to arrange for their sale in Canada.

A North of England company manufac

turing ready-made  bungalows and
other buildings wish to extend their

trade to Canada.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Zinc—

Spelter, per 100 Ibs,
| Sheet zinc ., ..

e oo oo

.o

Black Sheet iron, per 100 lbs.—

10 te 12 gauge .. ..
14 to 16 gauge ..
{ 18 to 20 gauge ..
22 to 24 gauge ..
26 gauge .. ..
| 28 gauge .. .. ..

Wire—

. Plain Galvanized, No. 4.. .. .. .
o N

g do 0. b.. ..

o do No. 7 .
do do No. 0‘.'. .'. 0... .
do do No. 10. .. ..
do do No. 11.

do do No. 12.

do do No. 18.

do do No. 14.

do do No. 15. .. .. ..
do do No. 16

Net extra—

Iron and Steel Wire, plain, 6 to 9

| ROPE—
Sisal. 7b?se Yoo o
0 7-16 and o

do 3% .. o
do 3-18 .

Manilla, 7-16 and larger .
do % - arger .

do % to 516 .. "
Lath yarn ., ..

WIRE NAILS—
2d extrd . ws e e
2d f extra ..

3d extra .. e e
4d and 5d extra .. .
6d and 7d -extra .. .
8d and
10d and
16d and
20d and
Base

12d extra ..
20d extra ..
60d extra

Dry Sheeting, roll ..
Tarred Sheeting, roll
HIDES—

9d extra ..

BUILDING PAPER—

Montreal Green Hides—

Montreal, No. 1
Montreal, No. 2
Montreal, No. 3

Tanners pay $1 extra .lor 'no.r;.ed“cu.r'-

ed and
Sheepsking
Clps .. .o .. .. ..
Spring Lambskins,, ..
Lambskins ..
Calfskins, No.
do No. 2 ..
Horse Hides ..

Tallow rendered

inspected

LEATHER—

No. 1 B. A. Sole ..
No. 2 B. A. Sole ..
Slaughter, No. 1

Light, medium and 'h'ea’v.y

Light, No. 2
Harness .. .. .. .. ..

Upper, heavy ..

Upper, light
Grained Upper..
Scotch Grain s e
Kip Skins, I'rench ..
English o wel o
Canada Kid .. .. ..
Hemlock
Hemlock, light
French Calf- .. ..
Splits, light and
Splits, hcavy ..
Splits, small

caw LT

Leather anm]: ’ (‘.:l-nu(.igx »

Enamelled Cow, per ft.
Pebble Grain 5 oo
Glove Grain ..

Box Calf .. .. .. ..
Brush (Cow) Kid .,
3 N
Russetts, light .. ..
Russetts, heavy
Russetts, No. 2

Imt, French Calf
English Oak,
Dongola, extra
Dongola, No. 1 ..
Dougola,, ordinary ..
Coloured Pebbles

b,

Coloured Calf

Russets’ Saddleru'.,' dozen

medium ..

2

coco

cococo

OO 0O CCOCOO0OOOD OOo~OOOCOCCCoDCCoO

25

igle 0 073
uble0 €84

80

Xooococ oo oce

3

oneoooo

COCOCo0®Yeoo 00000 D0 CO~O0O0O0CTDO00OOSO

8388 8
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LUMBER—

8 inch Pine (Face Measure) .. o«
8 inch Spruce (Board Measure) ..
1 inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (1. and G.) ..
1 Inch Pine (T. and G.) .. .o
2x3, 3x3, and 3x4 Spruce (B.M.)
2x3, 3x3, and 3x4 Pine (B.M.) ..
13 Spruce, Hoofing (B.M.) .. ..
1}, Spruce, Flooring (B.M.) .. ..
1) Spruce (I. and G.) .. ..
1% Pine (T. and G.) .. oo oo oo
1 Pine (L. and G.), (V.I.B.) ..
Lathe (per 1,000) .. .. <. .o

MATCHES—

Telegraph, case ..
Telephone, case .. oo oo oo oo oo
Tiger, CASe .. «¢ oo oo oo oo oo
King ludward s w
Head Light .. .. ..
tagle l'arlor 200's ..
Silent, 2008 .. «. o¢ oo ee e
do., DUU'B +v v ee ee es e e
Little Comet .. .. «¢ «¢ oo oo

OlLLS—

Cod Oil .0 .. ..
S. R. Pale Seal .. .. <o oo o
Straw Seal .. .. «o ee ee ee e
Cod Liver Oil, Nfid. . .¢ oo s
Cod Liver uil, Norwegian ..
Cod Liver Uil, Norway Process
Castor 01l er e e s
Castor Oil, barrels .. .. «¢ <o
Lard Oil .. o0 ov ee oo e e
Linseed, raw .. .. <o oo oo ee
Linsced, boiled ..
Olive, pure e ee se ee
Olive, extra, qt., per case .
Turpentine, nett .. .. .. <o
Wood Alcohol, per gallon ..

PETROLEUM—

Acme I'rime White, per gal. ..
Acme Water White, per gal.

Astral, per gal. .. ¢ oo oo o
Benzine, per gal. .. .. e oo oo

Gasoline, per gal. .. oo ee ee e o

GLASS—

KFirst break, 50 feet .. oo oo oo
Second Break, 100 feet .. .o .o o

.o
.o
.o
oo

First Break, 100 tcet .o oo oo oo oo

Second Break, 100 feet .
Third Break . o« ee ee
Fourth Break .. .. ot oo ¢

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs ..
Do. No. 1 v v an en os o
Do. No. 2 .. v vo 4o oo 00 oo
Do. No. 3 .v «v oo e oo oo

Pure Mixed, gal. .. .. .. o«

While lead, dry .. oo oo oo ... .o

Red lead . 5
Venetian Red, English
Yellow Ochre, Irench .. .. ..
Whiting, ordinary .. .. «. «¢ oo
Whiting, Guilders’ .. .. s oo
Whiting, l'aris Gilders® .. .. ..
English Cement, cask .. .. .o
Belgian Cement .. .. .. ..
German Cement .. .. .o oo oo
United States Cement .. .. ..
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs
Rosin 280 1bs., gross.. ..

Glue—

Domestic Broken Sheet .. .. ..
French Casks .. .. .. oc oo oo
French, barrels .. .. .. ¢ «u o
American White, barrels .. .. ..
Coopers’ Glue .. .. .. «c o0 o0
Brunswick Green .. .. .. .. ..
French Imperial Green .. .. ..
Ne. 1 Furniture Varnish, per ga
a Furniture Varnish, per gal.
Brown Japan .. .. .. .0 oo e
Black Japan .. .. .s o0 oo se oe
Orange Shellac, No. 1 .. .. ..
Orange Shellac, pure .. .. o oo
White Shellac .. .. .o o0 o0 o0
Putty, bulk, 100 Ib. barrels ..
Putty, in bladders .. .. .. ..
Kalsomine, 6§ lb. pkge. .. ..

(%]

VO N i OO e

CCwN—= CCOm——CoC
S N SR ’

B O oD oee

S RS RIS S

o= woo

oQw

I~
CHENO— K—SOCWN DI T o

ES

oo

CeHEPNOOOOOOO O

164
19
184
19

00
15
00
90
15
40
00
00

70
00
05
10

25

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
gerved, may be homesteaded by any per-
son who is the sole head of a family, or
ears of age, to the ex-

any male over 18 y
on of 160 acres

tent of one-quarter secti
more or Jess

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
gister of an intending homesteader.

DUTIES:—(1) At least mx months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
golely by him. not less than eighty (S0
acres in extent. in the vieinity of his
He may also do so by liv-

homestead .
certain

ing with father or mother, on
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th ahove while living with
or on farming land owned by himseif
must notify the Agent for the district

of such intention.

parents

W. W. CORY,
Deputy of the Minister of the Interior.
N.B. — Unauthorized pubi'lcati(m of

this advertisement will not be paid for.

\ London firm of chemical merchants
ask to be placed in touch with Cana-
dian manufacturers of acetic acid. of
which they seek supplies. They are

aleo interested inoacetone, amd oany

other ehemieal produets suitable  for

{he Enelish market.

London company who aré in the mar

-

ket for supplies of white cnamelled

cornice poles. and also of rings. and
ball and spear ends to suit, invite sam-

nles and quotations from Canadian

manufacturers

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Two Dollars per share on the
Capital Stock of this Institution has
been declared, and will be payable at its
IHead Office, in this city, on and after
Tuesday, the 2nd July, next, to Share-
holders of record at the close of business
on the 15th June next.
3y order of the Board.

A. P. LESPERANCE,
Manager.
Montreal, May 28th, 1912.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Paris Green, f.o.b. Montreal—

100 1b, lots Pkgs., 1 Ib.. ..
100 1b. lots Tins, 1 Ib. .. .o
Arsenic, kegs (800 1b8.) co oo oo

WOOL—

Canadian Washed Fleece
North-West ..
Buenos AYres .. .o oo
Natal, Breasy .. se oo oo
Cape, GTeASY «c oo oo oo oo oo
Australian, greasy .. sec oo oo oo

WINES, LIQUORS, ETC.—
Ale—
English qt8. .o «c o

English, pt8. <. oo oo oo
Canadian, Pt8. cece oo oo oo oo

e oo s oo

oo

Perter—

Dublin Stout, qts .. cc so oo oo
Dublin Stout, Pt8. ee se eo oo oo
Canadian Stout, pts.
Lager Beer, U.S. ..
Lager, Canadian .. eo oo oo oo oo

Vprrils, Canadian—per gal.—

Alcohol, 66, O.P. ec oo oo oo o
Spirits, 60, 0.P. oo oo o

Spirits, 25, U.P. co oo
Club Rye, U.P. «o oe ae oo oo
Rye Whiskey, ord., gal. .o co oo

\
Porte—

TArragona .. ee ee oo oo oo oo
OPOTLOB +o oo oo oo oo oo oo oo

Sherries—

Diez Hermanos
Other Brands .. <. oo oo oo oo

Clarets—

MedoC .. «o s sa se se se oo
St. Julien .. <o oo eo oo e oo

Champagnes—

Piper Heidsieck .o oo oo oo oo
Cardinal & Cie ..

Brandies—

Richard, gal. .. o eo

Richard 20 years ﬂ.l.\.v.e"lz q.u. in case

Richard, Medecinal ..
Richard V.S.0.P., 12 qt& .. ..
Richard, V.0., 12 qt8 .c oc oo

es es e se

Scotch Whiskey—

Bullock Lade, G.L. <o <o oo oo
Kilmarnock .. es ee oo oo oo oo
Usher's 0.V.G. oo oo oo oo oo
DEWArS <. ec oo oo os o oo oo
Mitchells Glenogle, 12 gts. .. ..
do Special Reserve 12 qts. ..
do Extra Special, 12 qt&... ..
do Finest Old Scotch, 12 qts.

Irish Whiskey—

Mitchell Cruiskeen Lawn.. .. e
Power's Qt8. .. oo oo oo oo oo oo
Jameson’s, QtB. .. <o o oo oo oo
Bushmill’8 .. ec oo oo oo os oo
Burke’s .. .. <o eo oo
Angostura Bitters, per 2 dos. ..

Gin—

Canadian green, C&ses .. <. oo oo
Tondon DIy .. oo oo oo oo oo oo
Plymouth .. .. o« o
Ginger Ale, Belfast, doz. .. ..
Soda Water, imports, doz. .. ..
Apellinaris, 00 qta .o oo oo oo

o se se o8 oo

oo
.o
oo
.o

coCc oCeC

=8 58%
coc oo

88Y¥ 582

————

SIS

('S

88

88

3334 g8

—
Ccwwo
5838

£28 888¢

888 ZX3
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Canadian Ins

Nam

British Amer
Canada Life
Confederation
Western Assu
Guarantee Cc

BRITISH A
Quotations on

8hares Divid
250,000  12s. per
660,000  12s. per
220,000  6s.
100,000 173
206,000 7%
100,000  1ls.
10,000 28
179,996 12%
10,000 10
200,000 10
67,000 1628
160,000  6s 6d per
100,000 ..
20,000 17s 6d pe
245,640 £ 110
85,862 20
106,650 86
20,000 15
40,000 40s. per 8
60,000
110,000 40s per sh
800,000 40
44,000 80s.
88,776 5
200,000 20
89,2202 10
204,468 76 23
264,885 17}
240,000 128, per sh
48,000 1023
100,000 18%
&,400

111,314



CURRENT.
Wholesale.
S
gc. $c.
. 017
‘e 019
S 021
S e 023
o e 013
e ee 019 021
. .. 000 000
. .. 025 040
e 000 0320
o oo 018 020
s oo 000 000
o 0o 240 270
e ee 150 170
.o se 085 150
240 270
160 170
160 166
12 140
08 140

470 480
% 425 49
Tt 230 2
s e 400 400
e .. 230 230
e oo 140 608
e o 200 500
ee oo 150 400
we «a 085 500
ve 225 27T
.. 400 500
e we 2800 34 00
e .o 1250 14 50
- 375288
o .
hCASS 14 50
13 20
ar a8 3 00
10 25 10 50
et 95010 00
st ** 900 950
e " 92515 00
o 8 00
o 9 00
i e 9 50
ts. .. 13
8 50 12
10 25 10
9 50 11 00
9 50 10 50
800 11 50
se e 14 00 15 00
es oo 000 5 8
e oo 726 808
we oo 900 950
we oo 130 140
we oo 130 140
es oo 7125 750
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,We can Interest You.

Foley & Wi

CHICAGO,
[

ONTARIO.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

/IFOR THE MERCHANT’S TRADE.

Write us for Prices and Terms,

liams Mg, Co.

FACTORY & GENERAL OFFICE:
ILLINOIS.

ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

Address all Correspondence t¢eo
Chicago, Illinois.
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations May 15, 1912, SECURITIES, 'L\.dmvdog
May
Last Amount Canada British Columbia, Clo'g Pries
No. Ao Share .
Name of Company. Shares | Dividend |4, yajne |paid per| quotations 1917, 438 P.Ce vr ve we e ee e .
per year. Share. per ct. 141, 3 p.c. .. s ve so se b | 8B 86
Cmadn 4 per cent loan. 1010 .. - 9
o 90, 9
British American Fire lnd Mnrlne .o| 15,000 |34—6 mos 350 350 97 ?nspcer schent lonn, 1088 e --‘ -‘“
Canada Life .. . — 2,500 | 4—6 mos 400 400 160 2% p.c. loan, 1047.. .o oo we | 78 79
Confederation Life. . 10,000 - | 74—6 mos. 00 10 277 Manitoba, 1010, b D.c. ev vu e ne wu|eer o
Western Assurance .. .. ee oo 25000 | 5—6mos 40 20 20 ’ :
Guarantee Co. of North America ...| 13,372 | 2—3 mes. 50 50 160
————— e —— — Shares RAILWAY & OTHER STOCKS
. — e S
BRITISH AND FOREIGN INSURANCE COMPANIES.— *
Quotations on the London Market. Market value per pound. May 3,1912 100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds .. . e ool 111 118
— 10 Buffalo & Lake Huron - £10 shr..| jg4 12§
) ) . ) ) do. 5% p.c. bonds .. 184 137
8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. Int.
Cguar by Govt. .. . ¢ &6 o
anadian Pacific, 100.. ee oo oo 28F p
260,000 12s. per sh. Alliance Assur... 20 216 114 111 Do. 5 p.c. bondsu se. w4 iew & f33’ f?g.
: . Do. 4 p.c. deb. stock.., .. .. 108
450,000 12s. per sh. Do. (New) .. .. .. .. .. 1 1 134 18¢ Do. 4 p.c. pref. stock .. .. .. XOI‘ 1‘3‘2’
220,000  6s. Atlug lire & Life. .. .. .. 10 28 a1 64 Algoma 6 p.c. bonds .. .. .. ..| 110 | 112
100,000 17% British Law Fire, Life .., .. 5 10 1 1 43 Grlﬂnd Trunk, Georgian Bay, &e.
L0 .
206,000 76 Commercial Union .. .. .. .. .. 10 1 19 40 N
o e ——— 100 Grand Trunk of Can. ord. stock| 24 24
100,000 11s. Employers’ Liability .. 5 Co 10 ] 144 164 100 2nd equip. mg. bds. 8 p.c. .. ”]i “'{
10,000 28 Equity & Law .. .. .. .. 100 6 274 284 100 1st pref. stock, b Peleer ex o) 100 | 110
. " . 100 2nd pref. Stock.. .. .. .. o 98 99
179,996  12% Gen. Accident, Fire & Life . b 13 1 2 100 38rd pref. stock.. ee sol b4l | BB
S . = . 100 5 p.c. perp. deb. stock.. ee eo] 124 12
10,000 10 General Life .. .. .. e ee ee 100 6 74 73 100 4 p.c. perp. deb. stock.. .. ..| 99 l(:
Guardian .. .. .. .. .. . .0 10 6 10 i0 100 Great Western shares, 5 p.c. ..| 122 | joq
300,000 10 4 ) L 100 M. of Canada Stg. 1st M., 6 p.e.| .. —o
67,000 1628 Indemnity Mar. .. .. .. .. .. .. 16 3 93 ] 100 Montreal & (hamplum 5 pc 1st
i 1t bonds 5
160,000 68 6d per sh. Law Union & Rock. .. .. .. . 10 128 54 53 Nol;. L”Of (y‘;’m‘a::la 4 pc “deb. stock'
e e e we e we % 100 quhoc Cent, 5 p.c. 1st ine. bds.|.
100,000 .. Legal Insurance ¢ 1 18-16 1 6-16 G. & B., 4 p.c. bds., 1st mtg.|......
20,000 178 6d per sh. Legal & General Life .. ., ., .. 50 ] 164 174 100 \Ve]l Grey & Bruce, 7 p.c. bds.

» . Ist mortg. .. .. .. .. .. eefeeesn. Fenede
26,6102 110 Liverpool, London & Globe. .. .. 10 1 224 23§ 100 St. Law. & Ott. 4 p.c. bonds ..|...... Ml
85,862 20 London .. .. . . o ee s e 26 1214 62 64
106,650 86 London & Lancuhlre Fire. .. .. 25 2% 284 294 Municipal Loans.

Lond Lancashi s oo [ 1 - -
20,000 18 ondon. ‘and cashire Life 241618 8 1-16 109 City of Lon., Ont., 1st prf. & pc. 4
40,000 40s. per sh. Marine .o o oo w5 55 W 5 eb iem 26 16 88 39 100 City of Momrenl stg 5 p.c L .
> R 100 City of Ottawa, red, 1913, 4% pc. X Treeee
50,000 6 Merchants’ M. L.. .. .. ¢0 o0 o» 10 2% 31 34 100 City of Quehec 8 p.c., 1987 ..| g 85
. redeem, 1928, 4 p.c. 100
110,000  40s per sh. North British & Mercantile .. .. 25 6y 39} 404 100 City of Toronto, 4 p.c. 192298 v 102
Northern .. .. .. vt v ve ve o0 0o 10 1 8 3% p.c., 1929
800,000 10 i i 8% 5 P-c. gen. con deb 1919-”.
4.000 380 Norwich Union Fire .. .. .. .. .. 25 ] 294 304 p.c. stg. bonds.. ..
100 Clty ol Winnipeg deh lle 5 c.
83,776 85 Phoenfx: i ioe wv we w5 w8 ws 581 %0 60 5 313 324 Deb. script., 1907, 6 p.c. ..p..
200,000 20 Railway Passen... .. .. .0 oo .. 10 ]
68,2202 10 Royall EfC.ue: s wition oo oo we oo St. 100 214 218 Miscellaneous Companies.
) .
204,468 76 23 Royal Insurance .. .. .. .. .. .. 10 1% 254 264 l% g‘n'd. Company .. .. ve ool 28 PY]
Scot. Union & Nal. “A” ., .. .. 20 1 1 anada Vorth West Lsnd Coi ifsamens e
264,88 17§ 8 8 100 Hudson Bay .. .. .. .. .. .. oo] 110 |'§72
240,000 12s, per sh. Sun Fire .. .. .c vo ee ee oo oe 10 108 184 133
48,000 10 28 Bull Ll vo «o oo 50 b 55 ws a6 10 7% 22 23 Banks
100,000 18% Thames & Mer. Marine .. .. .. .. 20 2 . Bank of England .. .. 27 | 282
&, 400 13 Union Mar., Life .. .. .. .. .0 .. 20 2% .. London County and “estmlnster : /04 208
Bank of British North Americn eeo| 73) 744
111,814 50 Yorkshire Fire & Life .. .. .. .. § % 5 54 Bank of Montreal .. . s s PO
Canadian Bank of Commerce. |£22 Jc28




THE CANADIAN JOURNAL OF COMMERCE.

dNr)rth | M
American h:fy'(
“12

KDWARD GURNEY, || ] 3% 1911 €
Solid < President. ||
e | TOTAL CASH INCOME .. .. .. .. .. .. .. $2,295,176.98
Continent - L GOLDMAN, || TOTAL ASSETS .. .. ..o o oo oo ovn o oo 12,313,107.67
Dagie J. K. OBBORNE, | NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00
Vice-Presidents. || pAYMENTS TO POLICYHOLDERS .. .. 988,313.49

HOME OFFICE, - -

North American Life Assurance Co.

““sSoLID AS THE CONTINENT.”

L. GOLDMAN,
ALA, F.CA,,

Managing Director.

W. B. TAYLOR
B.A. LL.B.,
Becretary.

-  TORONTO.

$2,018499,340

./ THE Life Insurance in Force January 1, 1912

TIAL o g Lk

’PREREH“ ‘} : shows the commandimg position in the lafe

STRENGTH OF Ll‘{')ﬂ ) Insurance aflairs of this nation held by
7

) GIBRALTAR )

u
)

The Prudential

WRITE US ABOUT AN AGENCY.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

JO®N F, DRYDEN. Pioneer of Indnstrial Irsnrarce in America.

FORREST F. DRYDEN, President. HOME OFFICE., NEWARK, N.J.

d as a Stock Company by the State of New Jersey.

Founded by

Incorpornte

|

o

WANTED.—Commercial Travellers for

a profitable side-line required by ali

business men; no samples.

Address,

in confidence, A.B.C., P.O. Box 1405

Montreal.

) ;

ERPETUAL CALENDAR

19122

Mon

Tue

Sat SUN Mon Tue Wed
1 2 3 4 5 6
8 9 10 11 12 13
15 16 17 18 19 20
22 23 24 25 26 27

29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days.

14

21

28

April, June, Sept., Nov., 30 Days.

The

HEAL

Capital ar
Insurance
Burplus D

All forn

C
B

The




e (Co.

JOLDMAN,
ALA, F.CA,,

aging Director.
B. TAYLOR

B.A. LL.B.,

Becretary.

DNTO.

‘ravellers for
juired by all
8. Address,

0. Box 1405

14
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INSURANCE.

BRITISH AFERICA Awrangs Sompene

The Federal Life ASSumAnSE! ™ s omos ... . rowoww

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.

INSURANCE.

HEAD OFFICE, . . HAMILTON, CANADA. R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.

Cox; D. B. Hanna; John Hoskin, K.C., LLD.; Alex.

Capital and Assets .. .. .. .. .. .. .. .. .. $ 5.316,968.65 Lajrd; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.

Insurance in Foree .. .. .. .. .. .. .. .. .. $23887,141.41 Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Surplus Dec. 31, 1911 .. .. .. .. .. .. .. .. $ 320,973.65 Osborne; Sir Henry M. Pellatt; E. R. Wood.

All forms of Life, Limitea Payment Life and Endowment W. Bi MEDKLE; General Maunger.
Cogtrasts Hsned. CAPITAL .. .. .. . v v ee ee oo wv oy .. $1,400,000.00
. - ASSETS.. .. .. oo i et ve ve e oo oo .. $2,061,374.10
C. L. SWEENEY, LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

Manager, Montreal District,

180 St. James Street, Montreal. uulon Mu'run I;-I::DI.NS;IR:r::liog;_’o::l::?;::

Accepted value of Canadian Securities, held by Federal
<= Government for protection of policyholders, $1,208,576.
All policies issued with Annual Dividends on payment of second

year's annual premium.
G e t t h e Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
B ttan Li
est ... ~ | Metropolitan Life Insurance

Company, of New York.  iFxy)

S T

e

e S

TR

G

Do not place your insurance

The Manufacturers Life Insurance Comaanv

paliey. mafiliyon hawedeamnsd ASSOLS .. cocv cenneeeanann sereesenceneeses $313,000,000
- Policies in Force on December 3ist, i
all about the Guaranteed 1910 - eeenrnenenennn ceevseeeeeeeena 11,288,054
Investment Plan offered by In 1910 it issued in Canada insuran- »ff
ce for----c-coceeccenee ssecccccscscsscss $ 26,564,000 5
It has deposited with the Dominion ’ :
I

Government exclusively for Can-

Head Office, - TORONTO. adians more than........... oo $ 9,600,000
. There are over 414,000 Canadians insured in the
{0 s e e A PP TS o S S T
METROPOLITAN.

THE CANADIAN
Subscription Subscription

Order Form JOU rnal Of Commerce Order Form

M. S. FOLEY, Editor and Proprietor.
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,

329 ST. JAMrS STREET, MONTREAL.

Please send me the ‘‘ JouRNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

Date

NOTE.—Subseribers may change the address t0 which they desire the ‘* Journal of Commerce” 10 be sent as often as they wish.




THE CANADIAN JOURNAL OF COMMERCE

The London & Lancashire Life &
General Assurance Association, .

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
\ BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. i

- Alex. Bisgett, MANAGER For

A}

UL

Canada Branch: Head Office, Montreal.

GONFEDERATIGN LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACOCUMULATION
POLICIES,
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Total Assets 81st Dec.,

WM. SNIDER,
President.

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

k) (1 1 —— $705,926.07
Policies in force in Western Ontario over 30,872.00

I T. L. Armstrong,

Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU ..
J. P. MACKAY ..

Prov. Manager.
Cashfier

A. P. RAYMOND,
Gen. Agent, French Department.

GEO. DIEBEL,
Vice-President.

¢

P

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
{8 caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in deuble the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the ewner “Roslevan” from its penim-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the ewner,

M. 8. FOLEY,

Editor-Proprietor of the |

‘Journal of Commerce,”

Montreal.

“PROUDFIT”
BINDERS

ARE EASY TO OPERATE

Flat opening with narrow binding margins.

Save 11, inches in the safe. and 3 inches on
the desk.

Guide Bands made of especially tempered
Steel, will not break, cannot crack,
or become rough.

Write for Sample on Business Stationery.

Business Systems Limited

ASSURANCE

WESTERN ‘St

FIRE AND MARINE. Incorporated 1851

Assets - - - - $ 3,213 438.28
Losses paid since organlzation over $565,000,000.00

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

62 SPADINA AVE., TORONTO

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Authorized and Fully Sub.crlbed ..... SeTaete e $14,760,000
Capital paidup...................covvvnnnnnn .. 1.475 000
Lite Funds nnd Special Trust Funds.. 66,136,780
Total Annual Income, eXCeeds...................ooonoo. 7,500,000
Total AS8ets eXCOed ........cccvvverinnnnnrn s vonrs IIS.OW,M
Total Fire Losses PAIA.. ...u.uuuuuneerenenrnnssnnnrnnn. 7.608.475

Deposit with Dominion Government (As at 81 Dec 1911) 1 269,327

Head Office Canadian Braneh : 5,536y U jon Buliding, pyopgpey),

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Assistant Mgr. J. 5 . Can. X
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