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New Series. Editor and Proprietor.
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Mclintyre Son & Co.|(| Capital Procured WOOL.
Limited FOR MERITORIOUS ENTERPRISES. ERASME DOSSIN

NTREAL Stocks, Bonds and
e Debentures Bought VERVIERS, (Belgium)

:)':f?':t?? D ry G OOds St 4 ; SPECIALITY OF

COMPANIES INCORPORATED and
7% it Wools and Noils

Dress Goods, Silks, Correspondents in all Financial Centres. FOR
Linens, Small Wares, ' 3 y &
Clothing, Felting, Flannelss

Trefousse Kid Gloves Indus‘"al Flnancial co_ and Hatting.

Rouillon Kid Gloves
CANADA PERMANENT BUILDING.
13 VICTORIA SQUARE 18 Toronto St., Toronto, Can. Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1898,

Canada’s Big Mutual

¥ A Sound Company for Sound Policyholders.m

INSURANCE IN FORCE...$50,000,600
ASSETS—AIl first class..... 12,000,000

Highest Awards At Twelve

International Expositions.
With a much larger volume of businessto take
care of, the expenses for 1906, including taxes,

Special Prize GOLD MEDAL.
were over $10,000 less than in the previous year
[ Agencies in Every City and Town in Canada. STAN DARD At Atlanta’ 1895'

HEAD OFFICE, - WATERLOO, ONT. nggio G.& H- Barne tr CO.
SOLD BY ALL THE WHOLESALE TRADE, PHILADELPHIA, Pa.

Unlon ! | Distinetive Z0 @7\5 Qualities The Reliance Loan and
oF Savings Co., of Ontario
v
Ass,,ll‘ance North St'_ar,Crescent HEAD OFFICE, TORONTO.
SOCiety and Peal‘l Batting The funds of the Reliance are lcaned on st

Branches. Ayr, Chatham and Oshawa
Mortgages on Improved Real Estate, and on

OF LONDON. | Municipal Debentures and Bends but not on
Established A. D 1714 Pur it y Stocks of any description, except that of this Co.
One of tluar ‘]\rlldest and Strongest B i ht ess CAPITAL FULLY PAID...... 8§ 780,000
of Fire Offices. rig 18] ASSHTR, o e ey St hss $2,000,000
Gapital and Accumulated Funds Exceed ; :
$233 000000 Loftiness DEBENTURES
ks ¥ oy . b ] 4 1-2 Per Cent per annum interest allowed on
CANADA BRANCH ;' gx‘i’sege;g ‘Sré‘l’l"oﬁ %lllﬁnrés lmof uh%g Debentures issued for five years. Interest coupons
Cor. St. James and McGill Sts., MONTREAL. staple. Not even in lowest grades. paid half-yearly. There is no better security.
1 Three graaes—Three prices and far

T. L. MORRISEY . Resident Manager. the beat for the price J. BLACKLOCK, GENERAL MANAGER
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THE CHARTERED BANKS.

The Bank ot Montreal

(ESTABLISHED 1817,)
Incorporated by Act of Parliament.
CAPITAL (all paid-up) .. $14,400,000.00

REST .... ceo0 veer cvee oo 11,000,000.00
OUNDIVIDED PROFITS.... .... 699,969.88
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Bt. Hon. Lord Strathcona and Mount = Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. 8. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Bir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. Sir R. G. Reid.

Hon. Robt. Mackay.

gir T. G. Shaughnessy, K.C.V.0. David Morrice.
E. 8. CLOUSTON, General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

M. V. Meredith, Assistant General Manager and
Manager at Montreal.
O. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.

F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfid. Br’ches.

BRANCHES IN CANADA:
port Hood, N.S.

Alliston, Ont.  Trenton, Ont,
Almonte, Ont. Tweed, Ont. Sydney, N:§.
Aurora, Ont. Wallaceburg, Wolfville,

Belleville, Ont, Warsaw, Ont Yarmouth, ““

Bowmanville, 0, Waterford, Ont. Charlottetown,
Brantford, Ont. Buckingham, Q. P.E.I.
Brockville, Ont. Cookshire, Que. Altona, Man.
Chatham, Ont.  Danviile, Qu-. Brandon, Man.
Oollingwood, O. Fraserville, Q. Calgary, Alta.
Cornwall, Ont. Grand Mere, Que Edmonton,
Deseronto, Ont. Lake Megantic, Gretna, Man.
Eglinton, Ont.  Levis, Que. Indian H'd,Sask
Fenelon Falls, Montreal, Que. Lethbridge, Al

“ Hochelaga. Magrath, Al

Ft. William, O.
¢ Papineau ave MedicineHat, AL

Goderich, Ont.

Gﬂu;s?.yo 5 “Pt. St. Charles gall_:tville,l:hn-
Guelph, Ont. *¢ Seigneurs St. Portage SAN FRANCISCO (130 Sansome St.)—J. C. Welsh
Enmilton, « St. Anne de _ Prairie, Ml-!z and A, S. Ireland, Agents

Sherman %V- Bellevue, Raymond, Alt. Chicago—Merchants Loan and Trust Co.
Holstein, Ont.  «'g¢ Henri  Regina, Sask. | London Bankers — The Bank of England and
King City, Ont. « wegt End. Rosenfeld, Man. | ‘Magers  Glyn and Os.
Kingston, Ont.  « yestmount. Saskatoon, Sask | "Tssue Circular Notes for Trayellers available
&?ﬂ?ﬂy-&:‘t‘:- Quebec, Qu% wml?ipteglio Man. | in all parts of the world.

9 NI “ St. Roch’'s  * For uge. Agents in Canada for Colonial Bank.

‘[‘?b;o?‘ko; egllzlto « ppperT’wn  *“ Logan nv;.c € -

un » Y gawyerville, Q. Armstrong, B.C.
N“""“kgt'to' Andiver, N.B. Chilliwack, B.C. BA N [{ () F H A M I I,TON
Ottavd, §t"  Bathurst, N.B. Enderby, B.O. |pAIDUP CAPITAL...... vasenssusnnssns $2500.000

Bank St Gpatham, N.B. Greenwood, B.C | RESERVE ........... Sab ol ey
Paris, out Edmunston,N.B, Kelowna, B.C. |  “HpAD OFFICE...... . HAMILTON
Perth, Ont,  Fredericton N;B i ot A DIRECTORS:

, Ont, Gran 8, * B HON. WM. GIBSON .. .. .. .. .. ..President
;rz:;g?lgnt.n Hartland, N.B. New We‘gﬂgi“' J. TURNBULL.... ..Vice-President and Gen Wzt
Port Arthur, 0. Marysville, N.B. _ster, B.C. Cy.rus A. Rirge, John Proctor, Geo. Rutherford
Port Hope, Ont. Moncton, N.B. ~ Nicola, B-c'(, Hon. J. 8. Hendrie, C.V.0. C. C, balton,Toronto.
Queensville Shediac, N.B.B S?l?xsxslif:rtliixl:d i M.  Watson. Asst.-Gen.-Mer., and 'Supt
Sarnia, Ont. St. John, N.B. 4 BRANCHES

“ Vancouver, B.C. | ONTARIO. ¥ - o «
Siraiiord, Ont.  Ahersy K., Veminater| Aneaster, i, QP
3 Y. Ont. ¥ e ve. Atw 5 2 P :
gfldi)n:rry{ .(')ntl.) gz::;%ewb?tgr, Vernon, B.C. Beamsville, ﬁgz:&g’ r%g‘ Lz [,:'rinelfls t?: g
Toronto, Ont.  Glace Bay, N.S. Victoria, B.C. | Berlin, Fast End Br.  Port ﬁ()gw‘n
“¢ Carlton St.  Halifax, N.S Blyth, West End Br.  Princeton,
“ Dundas 8t.' & North End Brantford, arvis, Ripley,
“‘Queen 8, g nenbure N.S Do, East End Listowel, gelkirk,
:: Richmond St oy o Bay, Branch. Lucknow, Simcoe,
Yonge St. %hﬁﬂey. h\l Ildlltand, Southampton,
. ) elhi, Milton, Teeswater,
. 1IN NEWFOUNDLAND. Dundalk, Jitverton, Toronto,
St. John’s, Bank of Montreal. undas, Mitchell, 'oronto—
treal, | Dunnville, Moorefield, College & Ossingt
Birchy Cove, Bay of Islands, Bank of Montr Fordwich, Neustadt, Queen & Spadina,
IN GREAT BRITAIN: Georgetown, New Hamburg, B u
Gorrie, Niagara Falls Toronto Junc.
don, Bank of Montreal, 47 Threadneedle St.; | 72 et 5
ke E.C., F- W. Taylor, Manager, Y el s'l}iﬁfﬁ'&’:ﬂ’
MANITOBA, ALBERTA, & SASKAT HEWAW

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO. °
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
!ootlmd—ﬁe British Linen Company Bank, and
Branches. -

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. ; National Park Bank : Boston— |
The Merchants’ National Bank ; Buffalo — The
Marine Natl, Bk. Buffalo, San Francisco-The First
National Bank; The Anglo-Californian Bank, Ltd.

. Fredericton, N.B.

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,

Capital Paid-up............$4,866,666.66
Rest ve.... 2,336,000.00
Head Office, 5 Gracechurch St.; London, E.C. |

A. G. Wallis, Secretary. W. 8. Goldby, Manager. :

COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn F. Lubbock
J. 8. cater E. A. Hoare C. W. Tomkinson

J.H.M.Campbell H. J. B. Kendall G. D. Waterman
Head Ottice in Canada St. James St., Montreal.

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of ventral Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector o1 Branch Returns
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.
Ashcroft, B.C. London, Market Sq.
Battleford, Sask. « Hamilton Rd.sub br,
Belmont, Man, . Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. ¢ §t. Catherine St P.Q.
Calgary, Alta, North BattYeford, Sask.
Campbellford, Ont. North Vancouver, B.C.
Cainsville, Ont., Oak River, Man.
Darlingford, Man. Ottt Ot
Davidson, Sask. Quebec, P.Q.
Dawson, Yukon Dist, Reston, Man
Duck Lake,Sask. Rossland, B.C.
%uncms, B.C. Rosthern, Sask.

stevan, Sask, St. John, N.B.
Fenelon Falls, Ont, St. John—Union St.
Toronto, Ont.
Toronto—

King & Dufferin Sts.

“ Bloor & Lansdowne
Toronto Jet., Ont.
Trail, B.C.
Vancouver, B.C.

Greenwood, B.C,
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria Ay,
Hedley, B.C.

Kglso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.

Yorkton; Sask.

NEW YORK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.

Abernethy, Sask, Kenton, Man. Pilot Mound, Man
Battleford, Sask. Killarney, Man. Roland, Man.
Rradwardine, Ma La Riviere, Man Saskatoon. S'k.
Brandon, Man, Manitou, Man, Snowflake, Man,
Carberry, Man. Mather, Man. St. Albert,
Carievale, Sask, Melfort, Sagk, Stonewall, Man.
Carman, Man. ~ Miami, Man, Swan Lake, Man.
Maron, Sask. Minnedosa, Man, Tuxfora
Fdmonton, Alta. Moose Jaw, Sask. Winkler, Man.
?lm Creek, Man. Morden, Man, Winnipeg, Man,
Prancis, Sask.  Mortlach. Sask. Winnipeg—
“adrtone, Man. Nanton, Alta, Grain Exchange
Hamiota, Man.

% BRITISH COLUMBIA.
Fernie. Kamloops. Salmon Arm, Vancouver,
Cedar Cove Br.
Correspondents in Great Britain:—The National
Provincial Bank of England, T.td.
Correspondents in United States:—New York,
Hanover National Bank: Fourth Natisnal Bank
—~Boston Tnternational Trust Co.—Buffalo. Marina
National Bank.—Chicago, Continental Mational
Bank; First National Bank.—Detroit, Old Detroit
National Bank. Minneapolis.—Secnrity National
Bank. Philadelphia Merchants National Bank.
8t. Louis—Third National Bank. San Wrancicco—
Crocker National Bank. Pittshnrg—Mellon Nati-

&

onal Bank,

THE CHARTERED BANKS.

The MOLSONS BHNK

Incorporated by Act of Parliament, 1865,
HEAD OFFICE: MONTREAL.
Capital Paid-up .. $3,37B,500
Reserve Fund 3,3,500
BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President.
S. H. Ewin Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C. McIntyre
Geo. E. Drummond
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: W. H. Draper, Inspector, y
W.W. L. Chipman, J. H, Campbell, H. A. Harries,
Assistant Inspectors.
.LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. St. Marys,
Edmonton. St. Thomas.

BRITISH COLUMBIA. ¢ East End Branch,
Revelstoke. Toronto.
Vancouver. ““ Queen St, West Br.

MANITOBA. Toronto Junction:
Winnipeg. Trenton,.

ONTARIO, Wales.
Alvinston. Waterloo.
Ambherstburg. Williamshurg.
Aylmer. Woodstock.
Brockville. Zurich
Chesterville, QUEBEC.
Clinton. Arthabaska,
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. du
Frankford. Loup Stution.
Hamilton. Knowlton.
¢¢ Market Br. Lachine Locks,
Hensall. Montreal.
Highgate. ¢ St. James Street,
Iroquois. ¢ Market and
Kingsville, Harbor Branch.
London. ¢ St. Henri Branch.
Lucknow. * St. Catherine St. Be
Meaford. *‘ Maisonneuve Branch.
Merlin. Quebec,
Morrisburg, Richmond
Norwich. Sorel.
Ottawa. Ste. Flavie Statiom.
Owen Sound. 8t. Ours b
Port Arthur. Ste. Therese de
Ridgetown. Blainville, Que.
Simcoe Victoriaville,

Smith’s Falls, Waterloo

AGENTS IN GREAT BRITAIN and COLONIE&
1 London, Liverpool—Parr's Bank Ltd., Ireland—
munster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available im
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA,

PAILD-UP CAPITAL. .. $4,000,000
RESERVE FUND 4,500,000
DIRECTORS:

WM. H. BEATTY . .. President.

W. G. GOODERHAM .. .. Vice-Presidemt,
Robert Reford John Macdonald.
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson
DUNCAN COULSON .. General Manager,
Joseph Henderson .Blix}?scistsnt General Manages.

ONTARIO. Keene Wyoming
Toronto, London, Wallaceburg,

Offices. London East, Waterloo,
Allandale, London North, Welland.
Aurora, Lynden, QUEBEC.
Rarrie, Merritton, Montreal,
Berlin, Millbrook. 3 Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Oakville, Gaspe,
Brockville, 0il Springs, St. Lambert
Burford, Omemee, MANITOBA,
Cardinal, Parry Harbour, Cartwright,
Cobourg, Parry Sound, Pilot Mound,
Colborne, Peterhoro. Portage Ia
Coldwater, Petrolia, Prairie,
Collingwood, Port Hope, Rossburn,
Copper Cliff, Preston, Swan River,
Creemore, St. Catharines, Winnipeg,
Dorchester, Sarnia, SASKATC*WAN*
Elmvale, Shelburne, Langenburg,
Galt, Stayner, Quill Lake,
Gananoque, Sudbury, Wolseley,
Hastinegs Thornbury, Yorkton,
Havelock Vietoria Harbor,

BANKERS:
TLondon, Eneg.—The London City and Midland

Bank. Ltd.
New York—National Bank of Commerce.
Chicago—First National Bank.

Advertise in the .. .. .

JOURNAL OF COMMERCE.

-+ we «» It will pay you.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE ,CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
8. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres

Hon. Geo. A, Cox. Hon. Lyman M. Jones,

Matthew Leggat, Esq. ¢ reaerie Nicholls, Esq,
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D Hon. W, C. Edwards,
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A, H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA.
Incorporated by Dominion Parliament.
Head Office, 28 King St., West,

TORONTO, Ont.
79 BRANCHES IN CANADA

Paid-up Capital. .. .$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1.00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE ‘‘RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

Advertise

in the . .
“Journal of
Commerce ”

It reaches every
Class of Trade

Union BankofCanada

Established 1865.
HEAD OFFICE, QUEBEC.

Capital faid-up...... $3,180,000
ROSL- s 35 ahvas 1,700,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E, L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
. J, Hale, Esq., Geo. H. Thomson, Esq.
H. Balfour .. .. .. .. .. General Manager.
W. Ashe, Superintendent Eastern Branches.
G, Billett W% Sl Sile8, 500 delibe s INEPECLOR.
E. Code .. .. «. <« .. <.Assistant Inspector,
B. Shaw, Supt, West. Branches .. Winnipegs
F. W. 8. Crispo .. .. Western Inspector.

EESAEE

H, Veasey .. . . Assistant Inspector.
P. Vibert.. .. . Assistant Inspector.
J. 8. Hiam.... Assistant Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal. Quebec.
Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO,—Alexandria, Barrie, Carleton Place,
(Cookstown, Crysler, Englehart,
wick, Fort William, Haileybury,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Sta’n, Ottawa, Ottawa Mkt. Br., Paken-
ham, Portland, Plantagenet, Roseneath, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torcnto, Wark-
worth, Wheatley, Wiarton, Winchester.

MANITOBA.— Ballur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,

flamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br.

SASKATCWAN.—Arcola,Asquith, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, Indian

Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Oxbow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,
Caron, Carstairs, Claresholm,Cochrane, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

Erin, Fen-
Hastings,

THE STANDARD BANK OF CANADA.
DIVIDEND No. 70.

Notice is hereby given that a dividend
of THREE PER CENT for the current
quarter ending 30th  April, being
at the rate of TWELVE PER CENT per
Annum upon the paid;up Capital Stock
of the Bank has been declared, and
that the same will be payable at the
Bank and its Branches on and after FRI-
DAY, the FIRST DAY of MAY next.

The Transfer Books will be closed irom
the 21st to the 30th of April, both days
inclusive.

By order of the Board.

GEORGE P. SCHOLFIELD,
General Manager.
‘Poronto, 18th March, 1908.

The Dominion Savings
and Investment Soeciety,
@MASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

THE CHARTERED BANKS.

1HE BANK OF OTTAWA
. .. .. $5,000,000

Capital Authorized ..

Capital Paid-up .. 3,000,000
Rest and Undivided Profits 3,327,832
BOARD "'OF DIRECTORS.

GEORGE HAY, President,

DAVID MACLAREN, Viee-President,
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.

Goorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Manages.
Inspectors: C. G. Pennock; W, Duthie.
SIXT'Y - SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada, and throughout the world.
This Bank gives prompt attention to
all banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada
CAPITAL AUTHORIZED .. ..$5,000,000

CAPITAL PAID-UP. .. .. $4,350,000
REST LSl o, & s ob B 2000,000
BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. President.

Hon. J. R. Stratton .. .. Vice-President,

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esg.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamiltom;
W Sheppard, Esq., Waubaushene; H. S. Stra-
thy,Esq.

HEAD OFFICE, TORONTO.

STUART STRATHY. eceveeense General Manager.

N. T. HILLARY.. ..Superintendent of Branches.

J. L Willis. Auditor to the Board. P. Sherris. Insp.

BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto:
Queen and Broadview, and Yonge and Bloor Sts.

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary’s,
Ayton, Harriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia,
Blind River, Ingersall, Sehomberg.
Bridgeburg, Kenora, Springfield
Brownsville, Kincardine, Stettler, Alta,,
Burlington Lakefield, Stoney Crees
Calgary, Alta., Leamington, Stratford.
Cargill, Vassev, Strathrov,
Clifford, Mount Forest ~ Sturgeon Falls,
Drayton, Neweagtle, Sudburv
Datton. North Bay, Tavistock,
East Toronto, Norwich, Thamesford.
Edmonton, Alta. Orillia. Tilsonburg.
Elmira, Otterville, Tottenham.
Elora, Owen Sound, Waterdown,
Embro, Paisley, Ont. Webbwood,
Fergus, Port Hope, W. Selkirk, Mam.
Fort William, Prescott, Windsor.
Glencoe, Regina, Sask,, Winnipeg,
Grand Vallev, Ridgetown, Winona,
Guelph, Ripley, Woodstock.

Rockwond

BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—1he Quebec Bank,

I. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,800,000
Reserve Fund and Undivided

Profits, - - .2 <. 5000,000

Deposits by the Public, - - 34,000,000

Total Assets, - - - 48,000,000
DIRECTORS:

E. B. OSLER, M.P. . President

WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted fer promptly.
Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKINC BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James St.;
T. H. Horsey, Manager.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

Royal Bank of Canada

INCORPORATED 1869.
CAPITAL PAID-UP. .. $3,900,000
RESERVE. .. .. .. .. .. $4,390,000

Head Office, = = Montreal.
Board of Directors:

T. E. Kenny, Esq., Pres.
¥. Ritchie, Esq,

Esq.,,

James Redmond, Esqg.,
E. L. PEASE,
W. B. Torrance. ..

H. 8. Holt, Esq., V.-Pres

F. W. Thompson, Esq,

E. L. Pease, Esq.,

G. R. Crowe, Esq.,
D. K. Elliott, Esqg..
W. H. Thorne, Esq,,

GEN.
.. Supt, of Branches.

MANAGER

C. E. Neill & F. J. Sherman, Asst. Gen. Managers
BRANCHES:

Ambherst, N.S.
Antigonish, N.S.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanyville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N.B.
Durban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwooa, Ont., (Sub)
Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.

- Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)
Ladner, B.C.

uder,
Lipton, sask.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, St. Cath. St. W
Montreal, West End.
Montreal Annex.
Moose Jaw, Sask.

Nanaimo, B.C.
Nelson, B.C.
Newcastle, IN.B.
New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesburv, ~.N,
Port Moody, B.C.
Rexton, N.B.
Rossland, B.C.
St. John, N.B.

Do. North End.
St. John’s, Nfla.
St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
sSummerside, P.E.I.,
Sydney, C.B.
Toronto, Ont,
Truro, N.S.
Vancouver, B.C.,

¢ Cordova St.

“ East End.

“ Granville St.

¢ Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.

Agencies in Cuba: Camaguey, Cardenas, Cien-

fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.
New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.

EASTERN 1oNnsRies

$3,000,000
2,000,000

Capital, = =~ ~
Reserve, =~

MEAD ofFicE; SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.
offer facilities possessed by NO OTHER
BX?K IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.
ital Authorized.. .. s o+« «o .. $1,000,000
Oapital Subscribed.. .. .. 550,888
Capital Pn.id;up.... S Rt Il S 550,
an, A'.’em“lf"OABD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq. "
. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-.
Hn, Elmvale, Little Britain, Midland, New Hmm .
burg, Pefferlaw, P hene, Paisley, Pice
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
pought and sold. DeP”sits received and interest
allowed Collections solicited and promptly
wmade.
Correspondents at New York and in Canada—
Merchants Bank of Cans4a. London, England—
Reoyal Bank of Scotland

/

BRANQUE d’HOCHELRAGA
1874-1906.

CAPITAL AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. .. .. ..$2,500,000

RESERVE FUND. . .$2,000,000
DIRECTORS:

F. X. 8t. Charles, Esq. .. . .President

Robt. Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
Ksq.; A. Turcotte, Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-

ine Street, Centre; Notre Dame Streel,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Hency; Town of St.
Louis; Viauville; Verdun.
BRANCHES:

Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe.
Joliette, P.Q., St. Jacques 1' Achigan, Q.
Laprairie, P.Q. St. Jerome, P. Q.
Louiseville, P.Q., St. Pierre, Man,

&iegee’ St. R $h§1eeyﬁ3§§er§5 QI:'Q"
ebee, St. Roch alleyfield, P.
Sorel, P.Q. Vankleek Hill, Ont.,
Sherbrooke, . P.Q., Winnipeg,

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

LA BANQUE NATIONALE.

NOLLCE—On and after Friday, the first
of May next, this Bank will pay to its
Shareholders a Dividend of One and
‘Lhree-Quarters per cent upon its Capital,
for the three months, ending on the 30th
April next.

The transfer book will be closed from
the 16th to the 30th April next, both
days inclusive. g

I'he Annual Meeting of the Share-
holders will take place at the banking-
house, Lower-Town, on Wednesday, the
20th May next, at Three o’clock p.m.

The powers of attorney to vote must,
to be valid, be deposited at the Bank five
full days before that of the meeting, i.e.,
before Three o’clock, p.m., on Thursday,
the 14th of May next.

By Order of the Board of Directors.

P. LAFRANCE,
Manager.
Quebec, 24th March, 1908.

‘ST. STEPHEN'’S BANK,
Incorporated

, 1838,
St. Stephen, N.B.
CAPITAL .. ca e ol e $200,000
REBRERVE, (e e 5 .. 50,000
FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.

ENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Yerk, A.B.A. Boston-
National Shawmut Bark. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued oa any Yranch of the Bank of
Montreal

AG
1

THE QUEBEC BANK

HEAD O RIOE o et sk QUEBEC
Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED. . ...\ 0 sooeain $3,000,000
2,500,000
1,250,000
) DIRECTORS:
JOHN BREAKEY .....ccceccee......President
JOHN T. ROSB ....iveeeces ...Vice-President
Gaspard Lemoine, W. A. Marsh,

Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St.
Do. Upper Town,
Do. $St. Roch,

Inverness, Que.

Meontreal, Place

d’Armes,

Do. St.Catherine E

Do. St. Henry,

Ottawa, Ont.

St.-Romuald,

Black Lake, Que.

Cache Bay, Ont., sub ag.

Montmagny, Que.
Pembroke, Ont.
Shawinigan Falls,
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

AGENTS:

London, England—Bank of Scotland.
BAlll{mny. U.8.A.—New York State Natiena)

ank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris. France—Credit Lyonnais.

IMPERIARL BANK OF CANADA

Capital Authorized...$ 10,000,000

C:pital Paid-up........ 4,925,000

RESE e AR NS ey 4,925,000
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Oshorne Charles Cockshutt

Peleg Howland WilliamWhyte, Winnipeg

Cawthra Mulock Hon.RichardTurner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Prov. of Ontario —Amherstburg, Belwood,
Bolton, Brantford, Caledon East, Cobalt, Essex,
* Fergus, Fonthill, Ft.William, Galt, Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa. Ottawa (Bank St.), Palgrave,
Port Arthur, Port Cclborne, Port Robinson, Rid-
geway, Sault Ste. Marie, 8t. Catharines, St. Da-
vids, 8t. Thomas, St. Thomas (East end), South
WooSslee, Thessalon, Toronto, (7) Welland, Wood-
stock,
Br. in Prov. of Quebec—Montreal, Quebec.
Br.in Prov. of Manitoba—Brandon, Portage La
Prairie, Winnipeg, Winnipeg (North end).
Br.in Prov. of Sask’wan-—Balgonie, Broadview,
North Battleford, Prince Albert, Regina, Rosthern.
Br. Proy. of Alberta—Athabaska Landing, Banff,
Calgary, Calgary (East end), Edmonton, Red Deer,
Strathcona, Wetaskiwin.
Br. Prov. of B. C.—Arrowhead, Cranbrook, Gol-
den, Nelson, Revelstoke, Vancouver, Victoria,
Agents: London, Eng., Lloyds Bank Ltd. N. Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

" Lesssesas

The Provincial Bank of Canada
Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebec.

CAPITAL AUTHORIZED......... 2,000,000.
CAPITAL PAID-UP $l,000,008.(0)8
RESERVE FUND 246,000.00
. BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Ciedit Foncier Franco Canadien.
Vice-President: Mr. 8. Carsley, of TheS. Carsley Co,
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. Rod. Forget, M.P., Pres. “R. & O. Nav. Co.”
Mr. G. M. Bosworth, Vice-President ** ¢.P.R. Co.”
Mr. Alphonse Racine, of ‘A, Racine & Co." Whole-
sale Dry-Goods, Montreal.
Mr. Tancred: Bienvenu, General Manager.

ELECTRIC MOTOR

12 TO 4-5 Horse=Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Appiy to _
JOURNAL OF COMMERCE,
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HOME BANK OF CANADA.

General Banking Business Transacted

Head Office
8 KING STREET, WEST, TORONTO.

Branches in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.
cor. BLOOR ST., WEST and BATHURST ST.
Branches in Ontario.

Alliston, Belle River, Cannington, Everett
Ilderton, Lawrence Stn., London, Melbourne,
Sandwich, St. Thomas, Tecumseh, Thorndale,
Walkerville.

Winnipeg, Man. Fernie, B.C.

JAMES MASON, General Manager.

THE CHARTERED BANKS.

Mfg. Co., Ltd.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co.
Trea. Medical Con. Ont. -'W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd, Sidney Jones, Pres. Jones Bros.

Noel Marshall, Pres. Standard Fuel Co., Ltd.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

H. W. Aikins, M.D., F.R.C 8.,

C. W.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W, D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen 8t. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and McCaul Sts.
40-46 King St, W., Market Br.

Agincourt East Toronto North Augusta
Ameliasburg Klmira Petrolia
Bancroft Guelph Picton
Brigden Harrowsmith Port Elgin
Brighton Markham Stouftville
Brockville Maynooth Streetsville
Brussels Milton Sutton West
Cobourg Milverton Wellington
Wooler
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.

NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of Canada.

UNITED EMPIRE BANK
of Canada.

Head Office, $3ondNor.22 Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association

and The Toronto Clearing House.
AUTHORIZED CAPITAL...ccc.veues $1,000,000
HEAD OFFICE, TORONTO, ONT.

wBranches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

—THE—
Standard Loan Co.
CAPITAL: " asincisssesscss £1,125,000.00
BENER YR s seesssvaness 50,000.00
ASSETS «v. 2,250,000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Director: Right Hon. LORD STRATHCONA
and:MOUNT ROYAL, K.C.M.G.

HEAD OFFICES .
24 Adelaide St. East TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable half-yearly.

Write for booklet entitled ‘ SOME CARDI-
NAL POINTS.”

Edward E. Hale
& Company

Brokers and Promoters

Room 64 ROSSIN HOUSE
TORONTO, Canada.

Telephone Main 4584.

ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

without extra charge.

Cablegrams: “FREBENCATE, LONDON.”

bearings, rack and pinion feed,
Treadle feed to lower spindle to the work.
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine.

Weight 375 1bs.
It pays to use the best tools.

R. B. JARDINE & CO.

HESPELER, ONT.

N oL 7T AGNEE e s

Cut gearing, change of speed for light or heavy work. Ball

either hand or automatic.

A weighted lever

Fitted for power if desired

Send for circular.
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Large Stocks are carried by

‘e STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTYREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & lacoste,
—ADVOCATES,— ;
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
©able Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provineces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . .. .. R.L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. Thos. Wells
K MPINT LR & s oo T KR vAllan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LAINDSAN G- S e 70 AVHy Stders
LISTOWEL: .. .. .. .. H. B. Morphy
LONDON .. . W. H, Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill

ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.:. .. . «+ .« J. F. Grierson

Cuw EN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. . David Mills

PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE::- .. "o il -H A Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. NPT e L, . A. Weir
SHELBURNE .. .. ., John W. Douglas

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. S. Robertson

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
| WINGHAM. . ..Dickinson & Holmes

WALKERTON: o ot Ax Oclling
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL. . T.P. Butler, K.C.,D.C.L.,

180 St. James St., Tel. Main 24286.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. . 8. Macdonrell
SYDNEY .. . Burchell & MecIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON. .. ..
SUSSEX Gl ek S8 an b,

F. H. McLatchy
White & Allison
PRINCE EDWARD ISLAND,

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

. W. A, Donald
. James Heap

PILOT MOUND ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

BRANTFORD .. .. Wilkes & Henderson | STRATFORD .. MacPherson & Davidson Martin, Weart & McQuarrie

BROCKVILLE.. .. .. .. H. A, Stewart | TRENTON .. .. MacLellan & MacLellan

CANNINGTON .. .. .. .. .. A.J. Reid | TEESWATER .. .. .. John J. Stephens

CARLETON PLACE.. .. Colin McIntosh | THORNBURY.. .. .. .. .. T. H. Dyre NORTH-WEST TERRITORY.

DESERONTO .. .. .. Henry R. Bedford | pILSONBURG .. .. .. Dowler & Sinclair

DURHAM .. . J. P. Telford | TORONTO .. .. .. . Jas. R. Roaf CALGARY.. ..Lougheed & Bennett

GANANOQUE .. - J. C. Ross | VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertson

GODERICH .. .. .. .. .. E. N. Lewis | WATFORD .. .. Fitzgerald & Fitzgerald RED DEER, Alberta .. Geo. W. Greene

LS N N W AR R 5 S ) ; | j ‘
BOllLLER SHQPF.

London & Canadian
Loan & Agency Co.

Limited.

103 Bay St., - - Toronto
ESTABLISHED 1873,

Paid-up Capital.......c.ccnvenen
T T o U S SOV ok

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

V. B. WADSWORTH,
Manager.

W. WEDD, Jr.,
Secretary.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
k1 ROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Roilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has sen®
many boilers to Germamy, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoog
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam FEngines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea

of long experience, it invites
shop in Canada.

ARTHUR KAVANAGH,

MANAGER

comparison of the quality of its work, with amy

J. H. FAIRBANK,
PROPRIETOR.
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

P For the Merchant’s Trade.

-«

Write us for Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS M'F'G, CO,,

Factory and General Office:

CHICAGO, lLLlNOlS.”I

For Soiid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

 Prepared Refined Bitumen Io varicss crades.

Insulating Compound for Joint Boxes, in Tins or
= ’ Kegs. =

Guaranteed Highest Test.

Special Cable WlaxXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS KELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

W. H. KEYS,

Bitumen Dep’t, Ha!ll End Works, WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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C. W. GoucgH & Co.

64 Branston Street,
BIRMINGHAM,: England.

BROOCHES, EARRINGS, o ,
PINS, NECKLETS, @\ ﬁ . )
RINGS BANGLES, Manufaecturing
PENDANTS, GUARDS, . s
And every description of Gilt Jewellery. Jewellct‘s .

SECURITIES. Loundon
et S. A. WEST
. A. WES

British Cclumbia,
1017, 4% DP.C. eo ov we se we en 101 103
1041, 8 D.Cice oo oo oo oo oo oo 83 85 MANUFA.C’I.‘URER OF

Cnna%a, 4 per cenlt. loan,gséglo TN 10(15 lgg t
er cent. loan, 1 SRS S|

Debs., 1000, 8% P.c. .. o. ..| 100 101 Pe rOI

G pic ToRH, 94T 've e ve fonl s 19) 8L eum

Manitobs, 1910, § D€, o oo oo so| 102 104 Wall and
s BAILWAY AND OTHER STOCKS Hang iﬂg
Quebec Province, 1906, 5 D.C. .o +elesencelressse Lamps,

1919, 414 DP.C. oo oo | 100 102
1012, 5 D.C. »o oof 103 105

100 Atlantie & Nth. West. 5 pc. BB | Lanterns’ etc_,

. Bonds .. «¢ e oo
10 Buffalo & Lake Huron, £10 shr..| 13 13§
do. 5 .c. bonds

Can. dentrall/zfs%.c. M. (}Bds..‘ Int. B and General

guar. hy GOvt, .. .. <
Cam;iian Pacigc,dssloo Wl o %gf igg
0. 5 p.C. bonds .. so eo oof 107 T Pl t
Do. 4 %.c. deb, stock .. e .-| 106 | 106 ln-' a e
Do. 4 p.c. pref. stock.. .. .. 101} | 1023
Algoma 5 p.c. bonds .. e« 114 | 116 W‘or] er
L]

@rand Trunk, Georgian Bay, &e
1st M, R

100 Grand Trunk of Canada ord. stoek| 14 1| 151 FISHER STREET WORKS,
S R o S e L BIRMINGHA

100 Mo e St anelied RUJG R M, ENG
100 3rd pref. stock .. .. .. e 4x1 | 493

100 5 p.c. perp, deb. stock ..| 1og* | 130 i3

100 4 p.c. perp. deb. stock ..

100 Great Western shares, 5 P.C. .- -{gg ]lgg
100 M. of Canada Stg. 1st M., 5 P.€.| 100 | 102
100 Montreal & Champlain 5 p.c, 1st

mtg. bonds .. .. o o0 oo

Nor. of Canada, 4 p.c. deb. stock| 191 | 103
100 guebec Cent,, 5 p.c. 18t inc. bds.| g9 | 101
, G. & B., 4 p.c. bonds, 1st mtg. | 101 103

100 Well., Grey & Bruce, 7 p.c. bds.
Ist mort. .. .. <o e es ool 1)3 | 116

100 St. Law. & Ott. 4 p.c. bonds .... 100 102

Municipal Loans.

100 City of Lond., Ont, 1st pri. 5 p.C.
100 City of Montreal, stag., 5 p.¢. «. ‘100" 'i(')"z"
100 City of Ottawa, red. 1913, 4% P.¢,| 100 | 102
100 City of Quebec 4i p.c. red.1914-18..| 700 | 1re
redeem. 1908, 6 P.C. «. «¢| 100 102
redeem 1928, 4 p.csz). 28 o
100 City of Toronto, 4 p.c. 1922-28 ..
; 314 per cent. 1929 .. .. .. » |1
6 p.c. gen. con. deb,, 1919-20
4 p.c. stg. bonds .. .. ..
380 Oity of Winnipeg deb. 1914, 5 p.C.| 104 |106
Deb. script,, 1907, 6 p.C. ««| 100 | 102

Miscellaneous Companies.

Canada Company .. «. s« s« g
Canada North-West Land Co. ég gg
10 Hudson Bay .. .. .. <« -« 7% bl
Banks.
Bank of British North Ameriea ..| 79 7

- Bank of Montreal .. .. .. .v oo
{ Canadian Bank of Commeree.. .. }}’2, }‘{3,
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.. GUN MAKER..

pondence invited.

INVESTMENTS.

WiLLiam FORD S

Opportunities for safe investments in
Camada at 4 to 5 per cent. Corres-

Address: INTEREST,
P. 0. Box 576,

Leading Manufacturers, Ete.

THE NEW WAY

wagoner’'s
Free - Hand Binder.

Montreal, Canada. | Can be operated with one hand,

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
shrough all gun dealers. Any kind ot gun made_to >
order, 2 Business Necessity

® CAPACITY 999,999,999

y Thekl;amous (I:{akulating Machine. Enthusiastically endgrslcd the
world over. Rapid, accurate, simple, durable. Two models: ox-
idized copper finisn, $5.00; oxidized silver finish, $10.00, prepaid in

s'l aIv s IIWI B'"MI"GHAM [] E"s. U.S. Write for Frep Booklet and Special Offer. Agents wanted.

il C.E.LockeMfg. Co. 174 Walnut St., Kensett, lowa

« Note, Letter & F'cap sizes.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers,
115-117 NOTRE DAMS STREET, WEST,
MONTRE AL,

Telegraphic Address: “ HARNESS, BIRMINGHAM,”

W. D. SMITH & C0,,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6
Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable” Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

8pecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

0. Haddleton & Son,

foms Plate and Sheet
2 Glass Merchants
“and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :
St. Peter’s Place,

OFFICE :

St Martin’s Row

BIRMINGHAM, England,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.
8pecial Prices to Canadians under the New Tariff.

HALL & RICE Ltd.

West Bromwich.

The ¢¢ Typhoon *’

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff,

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

18K WEST BROMWICH SPRING C0,, LD,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every description.

PLEASANT STREET,

West Bromwich, ENGLAND,
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal
bearing our trade mark

and the initials

that the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co, Limited, - MONTREAL,

Contractors to His Majesty’s Government. Established 1825.

ELISHA JEFFRIES & SON,

“(.8.R.” — When ordering Granulated sugar in bags see

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.
Please Address in Full. Walsall‘ Ellglalld

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,
P

QC3G00200300 Manufacturers of Every

Description ef

STIRRUPS,
SPURS,
BITS.

HARNESs FURNITURE
5 and
g] GENERAL BUCKLES,

HAMES
) a Speciality.

Madelin “CrROWN-ALL” SILVER, “FROSTINE,”
*ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WAULSALL, England.
Special Prices to Canadians under the New Tariff.

SLUN FIRE

Founded A.D. 1710.

.| Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E.
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & JOHNSON, 83 Notre Dame St. W-

Agents Wanted in all Unrepresented Districts.

Canada Permanent
- Mortgage Corporation

Toronto St., - = Toronto.
PAID- UP CAPITAL.. .. ..$6,000,000.00
RESERVE FUND.. .. . 2,750,900.00

UNAPPROPRIATED PROFIT 70,410.02
PAID-UP CAPITAL AND

SURPLUS .. ..$8,820,410.02
INVESTMENTS .. .. .. ..$25,778,809.85

lixecutors and Trustees are authorized
to invest Trust funds in this Corpora-
tion’s
DEBENTURES.

They are issned for sums of $100 and
upwards and are transferable.

A specimen and all particulars will be
forwarded on application.

The Corporation is also a

LEGAL ' DEPOSITORY FOR TRUST
FUNDS.

COMMERCIAL SUMMARY.

—1he Grand Trunk Pacific will build

a 2,000,000 bushel elevator at Fort
William.
-—The recent slide in a deep ravine,

near Campbell Creek, B.C., has uncovered
a 14-foot seam of bituminous coal.

—W. M. P. Webster, of Webster,
Smith and Co., Halifax, has heen elected
a director of the Union Bank of Halifax,
in place of the late George Stairs. =

—After having been ashore on the
ledges at Ironbound Island, at the mouth
of the Lahave River, since November 30
last, the C.P.R. Liner Mount Temple
was successfully floated last week.

—~Grand Trunk Railway traffic earnings
from April 8 to 14, 1908, $694,285; 1907,
$889,001; decrease ' $194,716.—Canadian
Pacific Railway return of traffic earnings
from April 7 to 14, 1908, $1,305,000; 1907,
$1,479,000; decrease $174,000.

—Arrangements have be2n made where-
be the bills of the Province of Ontario
for nearly half a million sterling are to
be placed privately in London. The
bills, which are dated May 1, appear to
have been discounted at the low rate of
3 per cent.
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—Jlhe British National debt, which was £774,164,704 on
March 31, 1907, was approximately £762,000,000 on that date
this year. The debt reached the lowest recent point in 1899
When it wag £635,393,734. After the Boer war it had increas-
ed in 1903 to £798,349,190 and since 1905 it has been gradually
decreasing. If the English people pay off their debt as they
have since 1903 they will wipe it out in about 100 years.

—A lawyer was consulted not long since by.a coloured man,
who complained that another negro owed him $3, a, debt which
he absolutely refuseq to discharge. The creditor had dunned
and dunned him, but all to no purpose. “What reason does he
give for refusing to pay you?” asked the legal man, “Why,
boss,” said the darky, “he said he done owed me dat money for
So long dat the interest had et it all up, and he didn’t owe me
a cent,”

—Some authorities are evidenty of the opinion that the pre-
sent dullness in the textile trades, is to continye. Raw cotton
and wool are still at extremely low prices, and now Reuter’s
correspondent at Atlanta, Georgia, telegraphs :—<)\y . Harvey
Jordan, president of the Southern Cotton Association, has is-
Sued a statement to the Southern farmers urging them to re-
duce the acreage under cotton by 33 per cent. e advises
growers to hold what remnants of cotton they have.”

—There is a strong feeling at Buenos Ayres in favour of the
establishment of a British Chamber of Commerce in that city.

£350,000,000 at the present time, but British trade in certain
lines is stated to be declining rapidly. Tn Manchester goods
especially it is suggested there has been a heavy decline in the
last 15 years. Al that is lost might have been saved, it is
believed, had there been a local Chamber of Commerce.

—The hop situation does not improve and under the pres-
Sure of Bavarian and other foreign importations, 1t looks as
though Kngland is going out of the business. Hop farmers
claim that their business has really paid only once in seven-
teen seasons. Just now 5,152 acres of gardens, are being
grubbed out in Kent alone. The farmers recommend a duty
with a colonial preference, but the brewers declare there is ne-
cessity for foreign hops for blending and oppose the proposi-
tion,

—According to the Iron and Coal Trades Review, Great Bri-
tain has long ceased to lead the nations in the matter of pig

Iron production, and it is probable that 1907 will again largely °

exceed that of any previous year. Full returns for all coun-
tries are not available as yet; but the total production last
Year of five of the leading countries was 53,767,866 tons, show-
ing an improvement upon 1906 of over 1,000,000 tons. The
world’s output for 1907 may be taken ag being well over 60,-
000,000 tons,

——The new subsidized mail service provided by ‘“he treagy for
a steamship line between Canada and France has been obtained
by H. and A. Allan. Tt calls for eighteen round trips a year,

but two more will be added per year. It is part of the contract
that freight rates shall not be higher than those between the
United States and France, ; 2

—The capital of the W. T. Sanford Manufaeturing Company
has been increased from $300,000 to $1,000,000. Incorporation
has been granted to the following joint stock companies :—Roge
and Laflamme Ltd., Montreal, commission merchants, capital
stock $75,000; Canadian Steel Products Co., Toronto, capital
stock $40,000; The Burchard Lumber Co., Ltd., Saskatchewan,
capital stock, $100,000; The Stanley Garage Co., Quebec, cap)-
tal stock $15,000; The Coniagas Reduction Co., Ttd., St.
Catharineg, Ont., capital stock $250,000.

—Chinese merchants are reported to have declared a boy-
cott against Japanese goods, and the extensive silk and rice
trade between the two countries has ceased. The trouble which

LONDON MUTUAL FIRE msmm

ASSEDNE s S Tl R N SN N $390,5i1.67
LIABILITIES (Including Reinsurance Reserve
SILT,T68.g5) =, aE L s il S B
SURPLURZS o inie a7 S s o8 $520,032.98
SECURITY FOR POLICYHOLDERS .. .. .. = $937,791.93.
Incorporated and licensed by the Dominion Government,,
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,
President. Sec’y and Gen. Manager.
HENRY BLACHKORD, 180 ST. JAMES ST., MONTREAL,
General Agent Province of Quebec.

_—

is considered to he somewhat serious is the result of the Chinege
government’s action in giving way to the Japanese contention
about g steamship seized in a Chinese port with g cargo of
munitions of war destined to assist a tiny rebellion somewhere
in China. The port was under Portugal’s protection, and the
seizure was therefore held to be illegal .

$370,478.69-

—Many to whom the name of the Lairds’ is a household word
will be Sorry to learn that the firm of Campbell, Laird anq Co.,
Is not doing as well as could be desired. At a late annual
meeting no dividend could be declared, and heavy liabilities
Were carried forward to the debit of profit and loss. The Gov-
ernment has replaced the firm on its list of contractors, which
Mmay cause some improvement. Works at Penistone, Birken-
head, Sheffield, Workington, Grimesthorpe and elsewhere, are
controlled by this world-renowned old concern.

—While there were large subseriptions for the German and
Prussian loans that were offered at Berlin on Saturday of last
week, such subseriptions amounting, as reported, to twice the
sum of -the issues, or about 425 million dollars, only those sub-
seribers who applied for registered bonds or who pledged them-
Selves to hold such securities for a definite period received gl-
lotments. The foreign subseriptions appear to have been. small,
no doubt due to the above requirement. Swiss and Austrian
bankers subseribed for considerable amounts, hut English ten-
ders were in less volume. ;

—A considerable movement of salt is reported from Turks
sland, in the West Indies. Several vessels have been taking
cargoes to the United States and Nova Scotia. The f.o.b.
price for several months has been less than 5 cents a bushel for
coarse salt, and 1 cent more for ground salt, hut a movement
has been on foot to put the price up to 6 cents for the former,

PRESTON 2
ONTARIO 4
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified makes of Cartridges .410, 28 and 20

bore,

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make.

s

410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

‘I'he season of 1907 was very favourable for the salt rakers.
One firm on Salt Cay broke the record by gathering over 290,-
000 bushels. ‘There were still about 1,500,000 bushels on the
ground and in various salt houses the third week in January.

—The Fisheries Treaty between the United States and Great
Britam, regulating fishing in the lakes along the boundary
line between the United States and Canada has received the
favourable endorsement of the U.S. Senate Committee on For-
eign Relations. Secretary of State Root went over the treaty
in detail with the committee, and also explained the treaty
providing for the demarcation of the boundary between the
United States and Canada. Upon the conclusion of his re-
marks the committee decided to report the Fisheries Treaty,
but final action on the other convention was postponed until
later on.

—1'he troubles of the Underground Electric railways of Lon-
don, Eng., will be overcome by a re-adjustment now being con-
summated. Sir Geo. Gibb, Managing Director, is acting as
guardian and receiver. The company’s embarrassment is at-
tributed to unexpected delay in the work of construction, now
practically completed, competition by the motor omnibuses and
the municipally-owned electric street railways and unfavour-
able money market conditions. The December 1907 coupons of
the 5 per cent profit-sharing notes were purchased by Speyer
and Co. Press reports say that holders of the profit-sharing
notes will receive $400 in 41/, per cent fixed-interest bonds and
$700 in incomes.

~—Florists found a strong Kaster market for their blooms.
Lihes went off quickly, though jobbers declare that the prices
charged at the grower’s establishment left them practically no
margin of profit on their purchases. Lilacs at $3.00 a small
bush made slow sales, and the demand for other hardwoods was
not up to expectations.  Potted bulbs were chiefly desired,
hyacinths especially selling well. Narcissus sold cheaply and
daftodils were in such quantities that a glut was feared, but
prices were maintained to the end. Roses came rather high for
best blooms. There were not many Beauties or Bridesmaids
lett over, however. Spireas were in abundant supply, but did
not leave much with growers at prices charged.

—The Board of Railway Commissioners has sent out a circu-
lar stating that owing to the numerous reports the board has
received from its inspectors relating to the poor condition of the
lights on a large number of locomotive engines in use on the
different railway systems in Canada, the board has had under
consideration the advisability of requiring the railway com-
panies subject to its jurisdiction to use an electric system eof
headlights, or some other good system, that will give satisfac-
tory light for the protection of life and property. The board
asks companies to file with it in.writing, at as early a date as
possible, such observation as they may wish to make regarding

the proposal of the board to issue an order as suggested here-
.,

-—Local cheese boards throughout the country have been or-
ganizing for the season’s work on the basis of former opera-
tions. There has been rather less fodder cheese made than
usual, and for this not always desirable product the demand is
fair, owing to the small supplies everywhere. It would be well
if present makes of cheese could be kept off the export mar-
ket, for science has not yet enabled makers to make a full-
flavoured article from animals fed upon dry food. The sug-
gested practice of holding the spring cheese, as reprehensible,
since it is certain to breed distrust in foreign buyers, who will
be afraid of meeting the fodder cheese in their consignments
of later make. Better make now for home use or local trade
only.

—>Strong efforts were put forward this year to direct the
purchasers of Waster gifts to the cut glass counters. Dealers
say that this eity never contained more glass than it does just
now. Much of it is cut from moulds cast on this continent,
and connoisseurs claim that though the secret of giving weight
has evidently been discovered, the cutting is not as flawless,
nor the after effect as good, as when the glass is imported from
the older makers. Unless greater care is taken with the cut-
ting wheels also, there will certainly develope an imported cut
glass craze, which will not help this valuable industry on this
side. A pretty pattern does not always conceal the imperfec-
tions of varying depths, or of under-chipped furrowing which
sometimes mmperil the lasting quality of a costly article.

—Patent Report.—The following American patents have been
recently secured through the agency of Marion and Marion, Pa-
tent Attorneys, Montreal, Canada, and Washington, D.C.
Any information on the subject will be supplied free of charge
by applying to the abovenamed firm. Francis Wm. Kearsey,
Montreal Que., lamp; Joseph E. LaRoeque, Nominingue, Que.,
ail-brake hose-coupling; Frank T. Lestage, New Haven, Conn.,
U.S.A., pipe wrench; Lucien Jumau, Paris, France, -electro-
metallurgical process for extracting copper from its ores;
Joseph T. Bertrand, Isle Verte, Que., marine concrete con-
struction; Hugh Y. Everett, Renous Bridge, N.B., tool-guiding
device; Louis H. Veronneau, dit Vernon, Viauville, Que., floor-
dressing apparatus; Franeis Duffy, Kingston, Ont., steam-trap.

—The shareholders of the Crow’s Nest Pass Coal Co. will
vote on April 27 on a proposition to authorize an issue of $2,-
500,000 bonds; also an increase in the capital stock for the pur-
pose, it is stated, of paying a dividend in stock. The company
has up to the present received $2,141,250 in premiums on the
sale of stock. This will be returned to the shareholders in
the form of new stock, as the payment for the shares to be is-
sued will be met out of the bonus dividend. The consent of *
every shareholder to subscribe for the shares at par will be
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The Patent AVECTA Trouser Presser and Stretcher.E

Retalls Agents

- lover 4 QOO0 sod|=m=t

30 cts. J

i for

England Canada
OUSER STRETCHER,.

THE “AVECT.

“N—

PATENTED.

iIn Engiland and Abroad
THE CHEAPEST AND MOST EFFICIENT TROUSER PRESS EVER PRODUCHD.

EASILY APPLIED.

NO PARTS TO GET OUT OF ORDER.

BEST QUALITY MATERIAL.

&

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL

Herbert Terry & Sons, Redditch, Eng.

necessary to effect the arrangement. The directors, further,
will seek authority to issue bonds to the extent of $2,500,000.
It is understood that these bonds will not be placed on the mar-
ket, but will be used as the basis of the company’s financing.
The dividend will be reduced from 10 to 7 per cent.

—Milliners did ot cater for hard times this season. The
Kaster hat is yearly increasing in price, as well as dimensions.
Merry Widows, of the circumference of cart whels, which are
nevertheless worn with most becoming effect, form admirable
platforms for the loading with flower, ribbon, or (cceasionally)
feather effects. A very charming one was to be had for from
$25 to $40, and they were quoted from $4.00 up. The average
of four of the chief stores of the city would give $14.50 for
the price of a fairly stylish hat, though the tradespeople said
that $20 was about the usual price limit of their customers.
There is possibly no reason to doubt the assurance that the
profits on hats this season are not excessive, owing to-the high
charges for material. There were not many, so far as could
be seen, who went without a new hat for the scason, and a
large, widely distributed trade was done.

—The shareholders of the Delaware and Hudson R.R. Co.,
will vote May 12 on authorizing the execution by the company
of a “first and refunding mortgage or deed of trust upon some
or all of its property and franchises to secure an issue of bonds
to an amount not exceeding $50,000,000, which bonds shall bear
interest not exceeding 4 per cent per annum free of taxes and
shall run for at least 35 years, and may be made subject to re-
demption ‘at 105 within a limited time.” A circular dated

" April 11 says:—"The board of managers deems it wise to fund
the company’s indebtedness for expenditures which have been
made in order to meet the growth of its business both in its
coal and railroad departments. Expenditures have also been
required in increasing the company’s reserves of anthracite coal
lands. Further expenditures have been made in the acquisition
of railroads in Canada which when completed will connect. the
company’s own lines with both Montreal and Quebec, and in
extending these railroads in order to complete such connections.
Still further expenditures have been ineurred in cari‘ying out
the policy adopted by the company a few years since of acquir-
ing electric lnes of railway to furnish a complement to the
service provided by its steam railroads. The details of these
Improvements and acquisitions and the cost thereof will be
found in the company’s annual reports for 1906 and 1907.”

—As a result of restrictive measures adopted this year by
the Immigration Department with a view to checking tempor-
arily the rapidly growing influx of immigrants to Canadian
ports both on the Atlantic and the Pacific Oceans, it is ex-
pected by the Government that the transatlantic immigration

this year will bee very greatly reduced, as compared with last
year, while on the Pacific Coast there will be practically no m-
migration of Orientals. The ‘immigrants from Great Britain
this year will be very greatly reduced, as compared with last.
ber who came last year, and the greatest care is being taken
to see that only the most desirable classes are brought out.
Following out the policy of the department, as explained in the
Commons by Hon. Mr. Oliver, the immigrants this year will,
so far as possible, be of the “handpicked” variety. To compen-
sate for the expected falling off in immigration via ocean ports,
the mmmigration from the United States of settlers going into
the Canadian west will probably be this year the largest on
record. These immigrants are mostly farmers of independent
means, and are the best class of men any country could secure.
The influx of these settlers in large numbers will help rather
than injure labour interests, and will do much to accelerate
the passing of the present period of financial depression in the
industrial centres of the Dominion. Taking into account this
increase in immigration from the Unined States, the total im-
migration to Canada this year is expected to nearly equal last
year’s total of 279,000,

- —T'he finest Morocco carpets are made in the district of Ra-
bart. They are made exclusively by women ‘n their own
homes.  Considering the calls of home life, etc., it often takes
two or three months to finish a carpet that could easily be
made in about twenty days of regular work. The Rabat

_dyers obtain all their colours from the native flora, and their

methods of dyeing wool and silk are kept a profound secret.
I'ne carpets made are all manufactured with long-staple wool,
and are often from two to 21, centimetres thick. They vary
in size from two by four metres to 31, by eight metres, and are
always rectangular in shape. The principal lines always form
a straight-lined geometrical figure. The native scheme of
colour produces a very pretty mosaic-like effect, consisting of
an artistic admixture of yellow, green, blue, red, ete. Carpets
are sold by public auction in the streets, after four o’clock in
the afternoon.. When a family brings a carpet to be sold, it
is handed over to a public crier, who first submits it to the
official market expert. The official satisfies himself that it is
dyed with native vegetable colours, and not with aniling dyes;
in the latter case their sale by auction is forbidden. Thus the
mere fact of sale by auction is an official guarantee of quality
and genuineness. The average price of a carpet of 21, metres
wide is about 6s. per fifty centimetres. About 150,000 frs.
worth of these carpets are exported annually to Moroccan
ports mostly, but also to France and England, whence they are
re-exported to Algeria and Egypt.

~—The British Government Department Committee, +which
has been enquiring into Irish forestry, reports to Parliament
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that the United States, the manufacturing inndustries of which
have expanded enormously within the last 20 years, is consum-
ing its timber and destroying its forests to an alarming extent.
1t tells Parhament that of the four great forest areas origin-
ally in the country two are practically gone and the third and
fourth are going. It says that a timber famine is coming in
seven-league boots. Kvidence was given before the committee
that Canada’s supply is also in danger and is likely in the fu-
ture to be heavily encroached on by the United States. About
a third of the supply of timber coming into the United Kingdom
or nearly £7,000,000 ($35,000,000) worth annually, comes from
these countries. In consequence of this state of things there
is felt in the British market an increase in the price of foreign
timber and deterioration in its quality. The prices of some
vareties have gone up 30 to 40 per cent in 20 years, and, making
allowance for improved methods of manipulation and for the
fact that so much of the foreign timber now comes into the
market in a highly prepared state, the net increase is probably
more than these figures represent. All British and Irish wit-
nesses who have given evidence state that the quality of
foreign timber is markedly inferior to what it used to be, a
fact which indicates that the chief timber producing countries
are using up at home the best of their own supplies. The
committee reports that as far as Ireland is concerned the dis-
position of the area of land in the country is suitable for affor-
estration, as well as the disposition of the existing wood lands,
which is a matter of grave concern. It reports in favour of a
national scheme of forestry as a profitable investment to the
State.

—Reference has ,says the New York Tribune, frequently been
made to the State Forestry systems of Germany as worthy of
emulation in America. The chief States of that Empire have
for many years consistently pursued a policy of forest acquisi-
tien, conservation and cultivation with satisfactory results.
The timber market has been saved from famine. The water
supplies of the rivers have been so regulated as to minimise the
damage or danger from flocds and 4., facilitate the development
of a vast and valuable system of inland navigation. In addi-
tion, the forest preserves through judicious cultivation have
been made a productive asset of the State. There are in the
empire now nearly ten million acres of State forests, of which
6,250,000 are in Prussia, 2,100,000 in Bavaria, 500,000 in Wur-
temburg, 374.000 in Saxony, 370,000 in Alsace-Lorraine and
254,000 in Baden. In every one of these States the forests are
a source of net profit, the amount of profit varying considerably
in the various States, but revealing in all a tendency steadily to
increase. The latest available statistics show that the pro-
fits are lowest in Prussia, amounting to a trifle more than $125
a year on each acre, and highest in Saxony, where they am-
ount to more than $425 an acre yearly. The yearly average
for the whole empire is probably between $2 and $3. The in-
crease in twenty years in Prussia was 30 cents an acre, and in

Saxony 75 cents an acre. These profits are, of course, mnot
large. They are not comparable with the incomes which pri-
vate owners derive from agricultural lands. But 1t is not to.
be supposed that they should be. The vast bulk of the forest
land is either too mountainous and rugged or too poor and
sterile for agriculture. There is little of it, which, if cleared
and devoted to tarming, would command a yearly rental of 25
cents. Small as the income from forestry is, therefore, it is
much larger than could be got in any other way. Moreover,.
it at least pays good returns on the cost of the land. Prussia
In twenty-four years purchased 329,850 acres, at a cost of $5,-
625,000. Her present mnet profits from that land amount to-
more than 7 per cent a year on the investment.

—New Zealand was the first British colony to grant old age
pepsions, and it has been doing so with general success and.
satistaction for 11 years. It grants to the sober and moral
poor of both sexes who are over sixty-five years of age and
who have been citizens of the zolony twenty-five years maxi-
mum stipends of $2.50 a week each, with deductions on account
of any other incomes which they may receive above $170 per
year. 'Those receiving as much as $300 a year get no pensions.
About 32 per cent of those qualified by age receive pensions,
three-fourth of them at the maximum rate. All the cost is
borne by the State, and it now amounts to $1,675,000 a year.
In Vietoria a maximum of $2 a week is paid to each person
sixty-five years old who is incapable of earning a living and
whose income trom other sources is less than $2 a week. In
New South Wales the pension is $2.50 a week to 2ach one re-
celving from other sources less than $5 a week. I'he entive
cost in each State is borne by the State, and it amonnts in
Victoria to about $1,000,000 and in New South Wales Lo about
$2,250,000 a year. In Germany pensions are provided through
insurance. Every working person cf whatever class who is.
over sixteen years of age and who receives less than $50") a year
i compelled to pay a certain insurance premium out of his or
her weekly wage, to which the employed is compelled to add an
equal sum and to which the State adds a smaller bonus. From
the fund thus created pensions are paid to invalid and aged per-
sons. The plan was adopted in 1889 to counteract socialism.
In 1904 working people and employers contributed each $19,-

" 260,000 and the government $11,317,500, and invalid pensions of

$5,215,000 were paid. Belgium pensions the poor who volun-
tarily contribute to an inSurance fund, and also the aged poor
who have not contributed, but who are in actual want, the
total cost being $3,750,000 a year paid to 3 per cent of the
population. Denmark has a system seventeen years old, under
which the beneficiaries do not contribute to the pension fund,
but all the deserving aged poor are pensioned, 66,878 persons in
1905 receiving $1,927,856. The French system enacted last year
provides for State aid gratuitously given to all aged, infirm and
incurably ill persons, but it has not yet come into operation:
sufficiently to demonstrate its results.

)
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THE SITUATION IN IRON AND STEEL.

1t is not a matter for surprise that the production of
iron and steel, and their dependent industries in all the
great manufacturing countries, should feel in their turn
scme of the influences which they are usually credited
with exercising upon all other lines of business—to the
extent which has caused these activities long since to
come to be regarded the barometer, as it were, of trade
in general.

Returns thus far during the current year all go to
show that the iron and steel industries, especially in the
United States, felt the effect of the recent financial
crisis quite as severely as any industry, if not more so.
The rate of production has fallen off to an enormous ex-
tent.  The earlier nine months of the year, however,
had been so prosperous and the output so large that
net profits for the year were greater than ever. The
great steel trust made in gross receipts $757,000,000,
against $696,000,000 in the preceding year. The net in-
come was nearly $160,900,000 against $155,500,000 an in-
crease of over $5,000,000. On the other hand the finish-
ed steel products suffered a decline of 201,690 tons or
about 2 per cent. This is remarkable, as it is shown
that from January to November there was an increase
of about 5 per cent in finished products; thus from the
time of the crisis to the close of the vear the 5 per cent
plus was turned into a 2 per cent minus, suggesting
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that the blow dealt to the steel industry by the crisis
was heavier than anybody had supposed. The recovery
which has been mentioned is evidently from a sudden
and deep depression.

It is pointed out that the number of orders received
in December has not been made publie, and consequent-
ly the mere statement of an increase in new orders does
not carry us very far. Since the beginning of this
year iron production has, according to the American
papers, been only slightly larger than it was ten years
ago, and we may therefore assume that the trades in
which iron is consumed have fallen to about the same
level. How much a ten-years’ set-back means in the
American iron and steel trade will be seen from the
figures of production that we give below. And the iron
barometer is the best single indicator of general
industrial enterprise.

The recent boom was a time of great prosperity for
the iron and steel industry in almost évery important
country in the world, but in no country has the trade
benefitted more fully than in the United States, and no-
where has the increase, both in profit and output, been
more remarkable. lIigures published a week or two
ago by the Wall Street Journal showed that in 1885 the
pig-iron production of the United States amounted to
4,044,526 tons and in 1907 to 25,781,361 tons, an in-
crease of 21,736,835 tons, or over 500 per cent in 23
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years. According to the Iron and Coal Trades Review,
production in the United Kingdom fell in 1907 by 226,-
000 toms, the total for the year being 9,973,800 tons,
against 10,150,000 in 1906. The combined output of
the United States, Germany, and the United Kingdom
in the past year may be estimated at 48,801,000 tons,
against 47,931,000 tons in 1906, an increase of 870,000
tons. The production of pig-iron in the three coun-
tries durin%the last eight years is shown thus:

United States. Gt. Britain. Germany.

Year. Gross Tons. Metric Tons. Metric Tons.
LA @Ay S T 13,789,342 8,959,691 8,520,541
1 e 6 1 I S 8 Al A 15,870,354 7,928,647 7,860,893
e 0 e e T e 17,821,307 8,679,535 8,529,810
0 DS AT e i gt 18,009,252 8,811,204 10,085,634
JORRG ST i 16,497,033 8,562,658 10,103,941
TPOBRASES AN ST A 22,992,380 9,592,737 10,987,623
IB0GRL T ol i S iL sk 25,307,101 10,150,000 12,473,760
BOURRRIN LA e aF Snd 25,781,361 9,973,800 13,045,760

156,068,030 72,608,272 81,607,962

In these eight years thus the three great iron coun-
tries produced over 310 millions of tons of pig-iron, over
one-half of which was yielded by the neighbouring re-
public.

The question arises how have the markets of the
world been able to absorb such quantities of iron, and
what prospects are there of demand and consumption
being early restored to the level of last year’s output?
The cause of the general power of assimilating the great
supplies lies partly in the universal.industrial develop-
ment of the last decade of years—the requirements of
manufacturers for new machinery, for new iron bridges,
for large buildings and labour-saving implements for
extensive agricultural uses; but the principal cause is
due to the immense increase of building activity in rail-
road construction everywhere, not only for new lines,
but for additions to rolling stock. The expansion of
the iron and steel industry on this northern continent
during the last ten years could not have heen possible
without the great development of the railroad system ;
and it goes without saying that the future of the iron
industry with its numerous ramifications depends very
largely on the future of the railways—whatever excuse
may be offered hereafter for those who organized and
established such crippling and wrecking machinery as
inter-state and other rallway commissions are proving
themselves to be.

At the close of 1895 the total length of the railways
in the United States—where the greatest development
is shown—was, in round figures, nearly 180,000 miles;
at the end of 1906 it was close on 218,500 miles, an in-
crease meantime of 38,500 miles or over 20 per cent.
Great as this is, it does not represent the full demand

made on the steel manufacturers by the growth of rail-
ways. The most striking fact in the latter-day history
of railroads on this side of the Atlantic is the amount
of capital raised by them, not so much for the construc-
tion of fresh lines, but for the purchase of new rolling-
stock, locomotives and freight cars to deal with the
ever rapidly increasing traffic of the continent. It
has been estimated by a writer in the London Econo-
mist that the liabilities of U.S. railways increased by
$5,750,000,000 from 1895 to 1906. Allowi ing what he
believes the reasonable proportion of 25 per cent for
purchases of iron and steel, it foots up, apart from ex-
penditure out of revenue, nearly $1,500,000,000. It
is remarked that the time when the increase in the
production of pig-iron was most noticeable over the
border were 1905 and 1906, the years when the railway
companies “were borrowing most freely, adding enor-
mously to their share capital, and still greater to their
bonded debt.”

Admitting then that the welfare of iron and steel
manufacturers is bound up with the welfare of rail-
ways, as cogently reasoned out by our London contem-
porary, it follows that when capital is scarce, and rail-
ways find it difficult to float loans, raise fresh funds,
and undertake further enterprises, the production of
iron must be diminished in like proportion. 'I'o be sure,
in 1907 when money became tight in the U.S. the out-
put of pig-iron increased, but it increased less far ra-
pidly than in either of the two preceding years, and it
may be assumed that much of the year’s produci was
purchased with money raised by bonds or shares in
1906.  Railway enterprise depends, probably more
than any other, on the condition of the money market,
and it is inevitable that when the resources of the
money market are not open to the railways, or when for
any other reason the work of building railways is impeded
the trades that depend on railway construction will al-
most immediately find their own prosperity languish-
ing. At the present time, for example, work is rather
slack in the English trade, because the railways are do-
ing so little construction; the London and North-Wes-
tern has not a single Bill before Parliament and several
other important lines are holding their hands in the
same way, because of the difficulty of floating loans.
The American lines are, of course, worse off in this re-
spect, and it will not be surprising if in the next year
or two iron and steel are among the most depressed of
all American industries. Indeed, the depression is al-
ready very marked, and, as pointed out, the production
of pig-iron in the States now is'scarcely larger than it
was ten years ago. The whole production for 1908 is
estimated at 15,000,000 tons, which is the lowest figure
since 1900, 10,780,000 tons less than last year, and 10,-
300,000 less than in 1906. TUnder normal conditions,
a time of cheap money such as may seem to be ap-
proaching might, by stimulating the activity of rail-
ways, increase the demand for iron and steel; but, with
trade unusually depressed, and the political situation
so obscure, it is unlikely that American railroads will
add to the heavy capital liabilities incurred in the last
four years. We may, therefore, look forward to a weak
demand and restricted output in the United States, and
possibly an increase in the exports to European mar-
kets, and may be into Canada.
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THE LEATHER TRADE.

The Economist truly describes the position of hides and
leather for some time past as a peculiar one, for
though a large amount of leather is going into consump-
tion in shoe manufacturing centres the world over, yet
complaints are heard of the slack demand for the raw
materials. This is due in great measure to the uncer-
tainty following on the slump in values which set in to-
ward the end of last year in the hide market, and of the
downward tendency in values of tanned leather which
followed. The financial depression in the United
States also affected this market a good deal, and export
orders for hides and skins have been conspicuous by
their absence. Much the same state of affairs has pre-
vailed in Canada, as noted in these columns from time
to time. In Furope the absence of U.S. demand is keenly
felt both in Antwerp and Havre hide trade circles.
Still, the position in the hide market is fairly steady,
and holders of really useful goods are not attempting to
push business at ‘a loss, as they profess to see signs of
improvement in the demand in the near future. Values,
nevertheless, are on a lower basis, and quite recently a
choice parcel of Leibig hides sold at rather lower prices
than were obtained for the first hides put on the mar-
ket earlier in the year. Recent statistics, however,
show a comparative shortage of hides from saladeros of
the River Plate, and this prevents any undue accumu-
lation of this class of hides in the many import centres.

Generally speaking, tanners may be said to be sim-
ply marking time, and this view seemed proved by the
apathy which prevailed at the mid-March sales of for-
eign hides in London. The attendance was of the most
moderate description, and the demand very dull.  Dry
hides of good selection were only in limited supply, and
these made about last sales values. The ordinary and
sundry varieties, however, failed to sell at any price,
and drysalted hides only changed hands at 4¢ to Y4c
per 1b. decline. Wet-salted hides also were only bought
on a basis of about 14c decline. Stocks of foreign hides
in London consist mainly of old parcels of goods, on
which holders will probably have to realize at a loss.

Returns show a marked falling off in the import of
dry hides as compared with last year. After allowing
for re-exports, British tanners have worked wup dry
hides during the first two months of the current year to
the value of about $385,000, as compared with about
$712,000 for the same period of last year. On the
other hand, the consumption of wet hides advanced con-
siderably, amounting in value during January and Feb-
ruary to $1,540,000 as against $543,000 for the corres-
ponding months of 1907.

As regards Australasian pickled sheep pelts, the trade
passing is small.  Good substance pelts, suitable for
splitting, sell moderately well to the home buyer, but the
import section is suffering from the lack of demand on
the part of the U.S. consumer. Consequently stocks
accumulated in New Zealand, and the position appear-
ed to be gradually becoming weaker. Stocks, however,
in London are moderate, but recent business done in
lamb pelts is on a basis of about 30 to 40 per cent below
last season’s prices.

In Great Britain business has been hard to do, even
at the lower range of prices lately established.. The de-

cline ranges from 20 to 30 per cent compared with the
prices obtaining at this time last year; but the opinion
1s expressed that bottom values have now been reached.
A comparison of the prices paid in the Bermondsey
market last week with those of the corresponding week
last year will be interesting. First ox hides were quot-
ed on March 12th from 3 5-8d to 3 7-8d; for the same
week of 1907 the price paid was 5 1-8d per 1b. Seconds
sold at 3 3-8d to 3 5-8d, as against 4 5-8d: heifer hides
sold at 334d to 3 7-8d, as compared with 514d to 5 1-8d;
and best heavy cows at 3 3-8d, as against 5 1-8d. C(alf
skins, horse hides, sheep skins, and pelts are all pro-
portionately lower than they were last year, so that at
all events the tanner has cheaper raw material to hand.

As already noted, in spite of more or less activity in
the shoe trade, sales of leather are made with difficulty.
Sellers complain that speculation is entirely absent, and
that manufacturers are quite content to buy only from
hand to mouth. This is on the whole a healthy condi-
tion, and helps to counter the tactics of certain traders,
who seem content if they make a large turnover without
a profit. At the moment the uneasy feeling“caused by
the recent failure of two large Leeds shoe manufactur-

“ing concerns has not subsided, and there is a general

tightening up of credit, which is not usual at this time
of the year. In spite, however, of this retail style of
business, there is a fair quantity of leather Ileaving
Loendon warehouses, and the big tanners of the Liver-
pool and Manchester districts are probably using their
usual quantity of hides.  Certain grades of English
sole leather butts are in short supply .and good butts
of 20 to 27 lbs. average are readily taken at recent quo-
tations. Light 10 to 12 Ibs. bends, suitable for repair-
ing work, are listed at equal to 32 cents per 1b. Taken
all round, the prices of good \grade British sole leather
have been well maintained, in spite of the fall in hides,
a fact very suggestive of the strength of the tanmers’
position to-day.  Sole leather offal, such as pinned
shoulders and bellies, meets only with a dragging sale,
and recent deliveries have been made on a basis of lower
values.  This shading of prices, however, is possible
now that raw hides are on a lower basis of values, and
once the demand improves, the pogition of the domes-
tic sole leather market should show firmness.  The ex-
pected“dump of American sole leather has not taken
place, and good quality medium and light weight hem-
lock sides are rather scarce, and in consequence bring
full values. Heavy-weight American sides have been
bringing ruling values, whilst rounded bends have held
a strong pesition in the market. Hemlock offal is
cheap, and importers of sides are now rather unwilling
to round the bellies and shoulders from the sides, un-
til there is some sign of the accumulation being cleared
off. _

The demand for Australian sole leather continues
dull, and values even for best Melbourne tannages ap-
pear weaker. Sydney tannages are harder still to dis-
pose of, and may be quoted at ¢ to 3¢ lower than values
obtaining early in the year.  About half the number
offered at the last public sale in Londpn changed hands,
but again at quite Yc per 1b. decline.  Best Welling-
tons made 19%%c to 20c, and seconds 18¢ to 1814c per
Ib.  Australian basils are also in a very weak position,

and, owing to the quantity of Turkish, Smyrna, Span-
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ish, and other tanned sheep in importers’ hands, the
prospects of any immediate improvement in the Aus-
tralian article seem very remote, unless America soon
re-enters the raw pelt market. Sales of New Zealand
basils recently reported have been on a basis of quite 30
per cent decline on the values obtained a year ago.
The tone of the Hast Indian tanned kip market is
firm.  Advices from Madras arve to the effect that
slightly increased supplies are coming forward from the
native tanneries, and that values are advancing. At
the March sales held in London, only 49,677 kips (in-
cluding 8,000 calf) were offered, and 44,192 sold. The
light and small selections sold readily, and T4c to 1c per
Ib. advance was easily obtained. It was evident that
curriers are short of stock.  India tanned kips have
been in good demand for what are known as semi-
chrome upper leathers.  Heavy tanned kips hardly
maintained recent rates, but calf skins sold at extreme
rates, good to prime making from 44 cents to 65 cents
per Ib. Rough shaved and dressing hides of domestic
tannages have been firmly held, with business difficult
to do in the face of the dulness in the harness army
accoutrement and heavy shoe trade. Tanners, how-
ever, were firm, and no large sales were reported of late.
As for dressed leathers, ordering early and often ap-
pears to be the maxim of the buyer, and merchants and
curriers complain that a maximum amount of trouble
has to be taken in the despatch of these retail orders
with a minimum of profit. Leeds curriers reported a
fair demand for waxed kip butts, and professed to be
able to maintain prices in view of the limited supplies
of the rough tanned article. This old type of upper
stock, however, seems to be slowly dying out, its place
being taken by the tan or chrome leather. Still, for
certain purposes, such as agricultural work, there will
probably always be a demand for the old-fashioned
blacking leather.  Chrome leather upper stock in
box, willow calf, and hide sides is selling freely, but
there is no doubt that the financial stringency in Am-
erica and Germany has caused foreign tanners to place
certain grades and selections of tan leather on the mar-
ket at very low prices. Much of this leather is going
into consumption at the present time, and domestic
chrome leather tanners have a task to compete with the
lower selections.  In high-grade box and willow calf
some British tanners have booked good forward busi-
ness, and as the coloured boot seems likely to be in
vogue during the coming season, many of the malkers of
this class of leather anticipate a good demand. A
glance at fashionable windows is proof thereof.
Another leather in demand is glazed kid. Much of
this material is imported from the U.S. although of
late years Germany has catered energetically for the re-
quirements of the market, whilst France has maintain-
ed her position in quality, if not quantity, since the
North American invasion became pronounced. Trade

in this branch has lately been dull in the western con-

tinent, and in consequence supplies to the United King-
dom have been plentiful. Values on the whole are well
maintained, and domestic makers of coloured glace kid
have enough orders in hand to last them during the bet-
ter part of the present season. The demand is especially
good in Stafford and Leicester for the lighter grades,
suitable for ladies’ shoes, and as manufacturers in both

such as purses,

centres are busy, it seems probable that there will be no
carly slackening in the glace kid business. Sheep lea-
ther in all grades is a weak market, and reports from
such centres as Mazamet, in France, are very pessimis-
tic. Bermondsey (London) dressers are not well off for
orders, but do not press business in view of the weakness
of the market. Stocks of all kinds of dressea sheep
leathers are sufficient for the demand, but lignt leather
tanners and dressers will likely have difficulty in hold-
ing their own as to prices during the season.

Leather to the value of $45,000,000 was imported
into the U.K. last year, which, after deducting $9,000,-
000 as the value of re-exported material, left a balance
for home consumption of $36,000,000. Of this am-
ount, America exported leather valued at $16,000,000,
so that the United States obviously hold the key to the
leather and hide position. At present the feeling in
the leather trade is that although the financial position
Is easing in the United States, yet confidence has not
been sufficiently restored for the banks to resume their
normal financial relations with the leather industry.
The result is that certain classes of hides and = sheep
pelts are accumulating in this and other countries,
whilst there is also the possibility of further heavy sup-
plies being thrown on the British market. These fears,
however, may have no real foundation, as, owing to the
dearness of hides early last year, transatlantic tanners
did not work in anything like their full capacity, and
when the financial slump came, they were forrtunately,
short of finished leather.

British tanners are pursuing a very conservative
policy, and as many of them entered the market for
hides at the end of last year on a very low basis of
values, this section of the leather trade should be able
to work this year with some prospect of profit. Shoe
manufacturers, too, are buying leather cheaply, and as
the export section remains good—the comparative value
of boot exports for the first two months of the years
1607-8 being $1,595,000 and $1,725,000, respectively—
there seems no ground for despondency. Saddlers and
harness makers can hardly expect better business, and
must resign themselves to the inevitable encroachment
of the motor-car on the horse. The British export
trade in this section is falling off, the two months’ fig-
ures for 1907-8 being $430,000 and $395,000.  This is
mainly due to the cessation of the U.S. demand, which
fell from $47,500 for January and February, 1907, to
$16,775 for the first two months of the current year.
Many saddlers and harness makers are turning their
attention to the manufacture of fancy leather articles,
pocket-books, ladies’ vanity bags, and
the hundred and one articles which come under the
heading of leather goods. In this department trade is
brisk, and makers of travelling requisites, such as kit
bags, lawyers’ bags, and portmanteaux, are also fairly
well employed.  The general prospects, according to
the Economist, are by no means gloomy, and it is prob-
able that at the end of the year there will be the usual
dividends declared by the most progressive concerns, in
spite of the pessimism which seems inherent in the
trade.

—John R. Walsh, the Chicago banker, who loaned himself
$17,000,000 for speculative purposes, has been sentenoed to
prison for five years.
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FAKE SALES.

There are certain traders who exercise marvellous
ingenuity in realizing upon their troubles, real or imag-
inary. If a cigar stub ignites the waste paper basket,
they put up “Fire Sale” posters and insert black type
advertisements in the newspapers. If a change of pre-
mises becomes necessary, a “Removal Sale,” is as voci-
ferously announced. Times of depression afford occasion
for blatant announcements of “Sale of Bankrupt Stock.”
Ever on the look out for excuses of such sort, these men
are a nuisance to the regular trade, and their misleading
statements cause endless annoyance to other more
truthfully inclined dealers. If there are reductions in
prices at all, troubles are probably brewing for the
wholesalers.  Most likely, however, the difference in
prices is only fractionally in favour of the customer, and
the goods are probably damaged or shop worn, and have
been bought for the purpose of stocking up for the
special sale. Padding of stocks is under any circum-
stances, the rule.

Many an article of merit has received a black eye
from the special sale of damaged or worn, or faded
specimens, by such fakirs. Often have regular traders

lost valuable customers through the lies told by these -

bargain proclaiming sharks. There are always those,
especially in the world of women, or of the womanly,
who will travel miles and swallow any amount of un-
truthfulness, to buy a dollar and five cents’ worth for
a dollar. And possibly these gulls require to be saved
from such traders, and from their own gullibility. At
any rate Germany is setting out to drive the fake tra-
ders out of husiness by the strong arm of the law, and
it might be well if its example found imitators.

The Federal Government of Germany has submitted
to the governments of the individual States the draft
of a bill, to be laid before the national Legislature,
which is deliberately designed to check this abuse in the
retail business, whereby the purchasing public is de-
ceived and honest business competitors are seriously
injured. The new bill purposes to amend the present
law against “illicit competition.” It fixes (1) a pen-
alty of 5,000 marks ($1,190) fine, or imprisonment up
to twelve months, if a person advertises or offers goods
for sale as being part of the stock of a bankrupt unless
such person has been actually authorized by a receiver
in bankruptcy or a legally constituted authority, or (2)
when a person or firm, having announced the selling off
of the stock in order to close business, adds goods to
the stock in order to increase the sales.

The penalty applies even where it is proved that the
stock has been increased before the announcement for
“selling out” was made in terms like these: “Total clos-
mg-out sales on account of death,” or “to reduce busi-
ness,” or “on-account of lack of storage room,” or “to
get rid of old stock,” and similar devices used to mislead
the public. \
~ There is an honest, as there is a dishonest, method of
securing business. The Germans appear to think they
can by law compel an obedience to the fundamental law:
“All things, whatsoever ye would that men should do
unto you de ye even so to them.” At any rate they
are trying to make their law bring honesty and truth
to the fore in the retail trade.

FOUNDRY COKE.

At all of the steel and iron factories, the quality of
the coke employed is one of the most frequent causes of
trouble. Bad castings, owing to the presence of too
much sulphur, are the bane of the foundry men, and
of the mechanical departments also. It is not at all an
uncommon thing to tool a large casting extensively and
expensively, before the dig of the lathe chisel and the
flying of broken steel, tells of a “bubble hole,” discover-
ed, which means the consignment of the now costly
casting to serap heap. If such flaws exist and are not
discovered in the shop, breakage may occur after erec-
tion and cause damage to other machinery or to busi-
ness, and certainly to the reputation of the original
manufacturer. There is not much chance of even the
most expert cupola man turning out good flawless mol-
ten metal if the overplussage of sulphur in the coke is
at all abnormal. He is sure to produce hard or shrink-
ing castings if they are not otherwise faulty.

Another difficulty in foundries is the varying strength
of the coke. = The cupola has been loaded with the pro-
perly weighed out proportions of material, but the
metal will not run.  The whole floor is waiting, the
staff—all very highly paid men—are idle, there has to
be hasty tinkering with the load, additions of coke, and
after all an uneven melting, which means bad looking
castings, with all kinds of flaws awaiting discovery. So
long as the coke is bright and silvery, the cupola man
is generally satisfied with the appearance of his solvent,
he has no ready means of determining its strength,
and the result is usually more or less a matter of
chance. The subject is of the utmost importance in
this country from every point of view.

Our immense coal deposits in the Rockies appear to
be destined to be turned into foundry coke. Experi-
ments and actual use have shown that the finest coke
in the world may be produced from this coal. The im-
mense ore smelting areas of the Dominion will call for
an immense production of coke. It is certain also, and
to this fact we would draw very special attention, that
the nation which produces the best and cheapest coke,
will ultimately lead in ore rediction, and in metallic
manufacturing. The charcoal burners of the South of
England, and of the Black Forest, laid the foundation
of the immense iron trades of Britain and Germany.
The coke makers of to-day control the—at least imme-
diate—future of the steel and copper trade.

It is well known to practical gas engineers that the
reason why the citizens of Canadian cities pay such ex-

cessive prices for gas, is because the manufacturers

make so little use of the numerous hy-products, which
in older countries sometimes more than pay for the
whole process of production. The coke which results
from the manufacture of gas, is a dirty, spongy article,
quite unfitted for foundry use. But, neverthelesy the
same argument holds about the cost of making hard
coke. Tar, gas and ammonia are by-products of fruit-
ful value to the chemist and manufacturer, which by
the common method of reduction are lost to the maker
of foundry coke. If saved they go a ‘long way towards
paying for the process, or at least by so much lessen the
cost value of the coke. The country on the other hand,
can ill afford to have these valuable portions of the coal
dissipated and lost. German manufacturers of aniline

e
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dyes, and other chemicals from gas tar, have shown us
only too plainly the immense value of these by-products.

The usual method of producing coke on this contin-
ent is by the Beehive system, which is simply an im-
provement upon the old earth-covered heaps or “meil-
ers,” of which the first coke makers learnt the secret,
from the charcoal burners. All the gases, and other
by-products are lost, the yield of coke is about 60 to
65 per cent, and it comes out in long pieces of a bright
shining appearance. There is another method univer-
sally practised in Europe, and already in use in certain
parts of the United States and Canada. It is thus <e-
scribed by Professor S. B. Chadsey, B.A.Sec.:

“ln this process the coal is heated in narrow air-
tight chambers, so constructed as to admit of the col-
lection of the volatile constituents. The chambers or

ovens are rectangular in shape and are generally ar-

ranged in batteries of about fifty. Their dimensions
vary, but for the purpose of illustration we may state
that at one of the large American plants they are 17
inches wide, 6 feet 6 inches high, and 33 feet long.
No combustion takes place within these chambers, the
requisite heat for eﬂfechng\‘ the distillation being de-
rived from the burning gases in adjacent flues. In this
process not only are the by-products recovered, but as
the coal is effectively protected against combustion the
yield of coke amounts to about 74 per cent, as against
about 63 by the older method. ~ By-product coke dif-
fers very greatly in appearance from that produced in
the beehive oven. The cleavage takes place in the
ovens in a horizontal direction, and the pieces are more
nearly cubical in form. The silvery lustre is entirely
absent, and the dull gray surface has been one of the
obstacles against whicly the makers of this coke have
had to contend. In point of quality, however, it must
be said that if made from the same grade of coal, the
product of the by-product oven is superior to its older
rival in density, strength, and chemical stability. Of
late this fact has come to be more generally recognized
among foundrymen, and in some quarters by-product
coke is held in the highest favour.”

We give the proof of the Professor’s deductions in
the following analytical comparative tables, showing
the percentage of (1) the volatile combustible matter,
(?) the ash, (3) the sulphur and (4) the British Thermal
Units per pound of the two kinds of coke:

\ Yol. | . Ashi  Sulp: B.T.U.
Beehive!: 4 o Sy 20 1.38 9.90 .93 12771
i 1:51 10.46 ST 12148
1.61  10.56 3 12104
&L R 1.03 12.92 .86 11525
By-product. .. .. .. 1.38 7.30 .55 13915
% 1.88 7.03 .50 14277
= 1.88 8.63 .81 14161
e 1.76  12.76 .67 14925

By the British Thermal Unit is signified that unit am-
ount of heat, which will raise the temperature of one
pound of water, one degree F. ‘

It will be noticed that the more modern and scientific
By-Product plan is the more economical in result. It
produces the best and most coke, in fact it gives the
foundry-man, and blast furnace man, a standard
variety, which helps him out of many difficulties. It
also conserves valuable materials, which we cannot
afford to lose. Tt ought also to cheapen the price of

the coke, and so encourage smelting and foundry work
m Canada, than which nothing can be more important
to the welfare and enrichment of the country.

The Government of British Columbia has recognized
this fact by its clause against exportation in the char-
ters given to coal companies, which stipulates that “if
a supply of coal and coke for use in the counties of
Yale and Kootenay is not furnished in sufficient quan-
tities by the companies at all times, now or hereafter,
to smelters and refineries in said counties, the company
shall pay as a penalty the sum of two dollars per ton,
In respect of the shortage.” There is not a great ex-
pert trade in coke, our shipments for the nine months
ending March 31, 1907, being 49,249 tons, at $4.50 per
ton, or $224,536. There ought to be none at all!
With 24,000,000 tons of copper ore, or matte exported
to the United States in the same time, we are already
on the wrong side of the account. We need a greatly
increased production of coke—By-Product Coke—a
cheapened production, and we need it for use on our
own soil in reducing our own ores, or in casting for our
own manufacturers.

BRITISH TRADE IN CANADA.

We appear to have approached the period of first-
hand information. The somewhat slipshod method of
relying upon intuition, vague generalizings, ancient
history, general information, or past experience in mat-
ters of business and public affairs, has at last been laid
aside. Foreign Ministers do endeavour by travel, liter-
ary or conversatonal intercourse with other nations, to
know something for themselves of foreign affairs. Co-
lonial Secretaries are giving signs of personal desire to
really understand things colonial now. The local view
point is actually approached and considered by those
empowered to deal with local or foreign differences,
even though it entails a trip from Washington to Ot-
tawa, or a royal progress from London to Scandinavia.
We have deputational visitations, and press excursions.
Boards of Trade and scientific societies are examining
their specialties, in situ, and so giving veri-similitude to
their theories. In short, there is a growing almost uni-
versal tendency to personally prove, or disprove, as the
case may be, the ancient theorem post hoc, propter hoc.

Remankable only because of the insular attitude of
that important body in the olden days, was the appoint-
ment of a Special Commissioner by the Board of Trade,
London, to report upon the conditions and prospects of
British trade in Canada. There was a time when a
suggestion that an agent should be appointed to re-
port upon trade relationships with North America,
and the West Indies, was jocularly voted down as quite
unnecessary, and highly chimerical as to results. The
time will come when the idea of a few months’ visit to
Canada by any one mam, enabling a report upon gener-
al Canadian trade of any value to be produced, will
seem equally vague and absurd. Mr. Grigg, the Special
Commissioner in this case, appears to have done about
all he could be expected to do. He apparently avoided
the error of attempting too much, as he also mastered
the temptation to theorize exhaustively. He travelled
much and that without any heralding of his itinerary.
He kept before him, the probability of British trade
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suffering from British fault, and the possibility of im-
provement. For the time he forgot the grand old legend
of British superiority and desiderated much informa-

tion of which British men were ignorant. He never

forsook the dignity of the immense interests he repre-
sented, but he remembered that no rod and line yet
manufactured could enable the British trader to catch
the fast fleeting trade of the world, if he persisted in
standing, as if anchored; on the rock of past achieve-
ment. Consequently his report promises to be of real
value to Board of Trade, and to British commerce gen-
erally.

One good result of Mr. Grigg’s Report is an article
in the Nineteenth Century Review for the current
month, reviewing it from an English-Canadian point of
view. Its author is Mr. Arthur Hawkes, who writes
from Toronto, in a pleasing earnest manner, which will
carry the material substance ot the Report to many
quarters, where the Blue-Book itself would never go.
The standpoint of Mr. Hawkes is “Canada first,” and it
is well that that view should accompany the opinions of
the Special Committee. Says the Review: “In families,
in trade,-and in politics, there come times when the
parent must openly confess that his offspring has grown
up.

When there is talk of marriage in a debatable quar-
ter, there is two-fold need of common sense. The re-
port shows clearly that, as to trade, geography is against
the Britisher in Canada, chiefly because of the speed
with which orders to United States manufacturers are
filled.” We doubt if there is much talk of such a “mar-
riage,” as is hinted at in responsible, or indeed in any
considerable circles in Canada, but there is no doubt
about the prevalence of the “grown up,” feeling. No
one will hesitate to agree with the sentiment, “the de-
velopment of Canadian manufactures would not be re-
tarded out of deference to British interests.” It has
for years been evident also “that, with the increasing
competition of the United States and of Canada, the
British manufacturer must always have in view the pos-
sibility of becoming to some extent a Canadian manu-
facturer also. He would prefer, of course, to remain
as he is. But he may not do that and prosper.” Re-
ference is here made to “the scheme of the Beyer-Pea-
cock Co., to establish works for the production of loco-
motives in”—mnot Montreal but “Lachine.” Attention
is drawn to the establishment of United States, branch
factories in Canada, to which we lately directed atten-
tion in these pages, and the inference is drawn that
“the proposed correspondents of the Board of Trade
are very necessary. No pigeon-holing genius in White-
hall must be permitted to nullify their work, as passed
upon by a competent live man on the spot, for whom
it will be vitally necessary to keep in close touch with
American (U.S.) plans, for retaining pre-eminence in
this market.” Mr. 'Grigg, in hjs spirited letter, trans-
mitting his report to Hon. Mr. Lloyd George, laughs
at and reprobates the notion “that mercantile houses
can serve their interests when they send a son or
nephew, mot long from school, on a trip to Canada,
which is designed to combine pleasure, education and
business, which is admirable as far as the first two ob-

jects are concerned, and useless, or worse than that, as °

regards business.” Ie might have gone much further.

Residence in Canada is necessary in order to realize the

genius of Canadian trade. The son or nephew might

well serve an apprenticeship to it, even though he re-
receives only the apprentices’ income in the meanwhile.

British methods are not Canadian methods in busi-
nNess, any more than they are in farming. We have been
teaching long enough for the lesson to be well learnt
now, that it is mid-summer madness for an English
farmer to start on a Canadian farm without some ap-
prenticeship to it.  Sheffield once sent axes to this
side. Our lumberers ohjected to the shape, though they
approved of the material and workmanship.  English,
makers refused to consider the objections, and persist-
ed in their designs, with the result that they lost the
trade completely. A few visits to the new settlements,
or to the lumber districts by a practical Sheffield man,
would have made clear the reason for the Canadian
shaped and sized axe, and saved not only the American
trade, but the Baltic trade as well for the British ma-
kers. So it has been in numerous instances.  0ld
country manufacturers absolutely refuse to be taught
their business, by inference. .They would surely learn
from personal intercourse, such as is here advocated.
The vicinage of the United States is now understood
well enough to make it valuable as a spur to incite Bri-
Tish enterprize to hurry, if it desires to exploit our
trade.

Mr. Hawkes meets the closely veiled hint of the Re-
port, that the Canadian market is no very large aflair,
with a few facts, showing, as has frequently been done
in this Journal of Commerce, how the years have added
to the habitable area of the Dominion, and its poten-
tialities in the way of population, forest wealth, grain
production, mineral production, water power, ete. His
plea for a better perspective lays it down that this may
well have its beginning “in the commercial field. No-'
thing could be better calculated to induce this than
this Report, because forgetting political expedients, it
resolves itself into an unanswerable plea for mastery of
the elements of demand and supply. The first requisite
is knowledge, the second is more knowledge, the third
is adaptability.”

That argument, implying the government of trade,
may possibly appeal to British business men, who gen-
erally like to be idealistic, as well as practical. If it
leads to an embarkation of British capital and mechan-
ism in Canadian, enterprizes, it will meet the present
cireumstances, and direct the affairs of the Dominion
towards British increment. The initiating force must
be British, however, and the knowledge directing it
-should be actual personal knowledge of things Cana-
dian, specialized for special needs, by competent and in-
formed observers.

~—Boston despatch says in period from March 18 to April 1,
idle car equipment on railroads of the U.S. and Canada in-
creased by 9,465 cars or from 297,042 to 306,507. This is first
increase that has been recorded for any fortpightly period since
January 22nd.

—TLhe hearing of the Standard Oil Company’s appeal from the
e of $29,240,000 imposed by Judge Landis, has been set for
May 7 and 8 at Chicago. 'I'he governmenp’s attorneys have
recelved a week’s extension for the filing of their briefs.
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METHYLATED SPIRITS.

Hon. Mr. Templeman, Minister of Inland Revenue has intro-
duced the following resolution in the House of Commons:—
“Hvery person who uses mythol alecohol or spirits containing
mythol alcohol in any form in any pharmaceutical, medicinal
or other preparations intended for external use shall atfix to
the vessel containing the said preparation a label stating, in
black letters not less than one-fourth of an inch in height, the
presence of mythol alcohol therein.” In speaking to the re-
solution, Mr. Templeman made the following important state-
ment:—"*The present prohibition of mythol alecohol is confined
to articles for internal use. We have introduced the above
section relative to external use in consequence of the large
number of fatalities that have occurred through the use ignor-
antly of mythol alecohol. We purpose to provide that the
manufacturers of wood alcohol shall be licensed. We will
charge the mere nominal fee of $1 for a license and will require
them to label the barrels and receptacles in which wood alco-
hol is placed, with the word “Poison.” The question of pro-
viding denatured alcohol or methylated spirits at cheap rates
1s engaging the attention of the department which makes these
spirits. The methylated spirits placed upon the market of
Canada for many years has been mostly of two grades, one be-
Ing 50 per cent wood alcohol and 50 per cent grain aleohol, and
the other being 25 per cent wood and 75 per cent grain. The
cost of the grain aleohol as purchased by the department from
distillers has been about 4lc or 42c¢ per gallon at the strength
used for methylated spirits. Up to the present time the cost
of wood alcohol to the department has been $1.29 per gatlon.
We have put these two grades of methylated spirits on the mar-
ket for a number of years at $1.10 per gallon and $1.25, the
latter being the price of alcohol containing 50 per cent wood
- alcohol.  During the past year we have reduced these prices
until at the present time we sell No. 1 grade at 70c and No.
2 grade at 80c. We have been experimenting in the laboratory
with spirits to see if we could not properly safeguard the re-
venue by using a smaller percentage of alcohol, and the conse-
quence is that we have put on the market to-day an alcohol at
65¢ a gallon. T have said that the price of wood aleohol up to
the termination of the last contract was $1.29 per bulk gallon.
During the last year the price of wood aleohol, particularly in
the United States, has decreased very materially. In the
United States until one year ago the manufacturers had to use
wood aleohol, pure and simple, or if they used ethyl alcohol they
had to pay a duty.

I'wo years ago the American Congress passed a law authoriz-
Ing licenses to distillers and others to take alcohol out of bond
and denature it. They have done so, and to-day they are
placing on the market a denatured alcohol of which 90 per
cent is grain alcohol and 10 per cent wood, and they are selling
1t at 40¢ or 50c¢ a wine gallon, which, being one-fifth or one-
sixth less in bulk than the imperial gallon, is after all not so
cheap as one would imagine. At the price at which the de-
partment will be able henceforth to supply wood alecohol the
market price in Canada, being to-day something like 50¢ and
upwards, according to grade, the reduction the department will
make in the present price will be very material, and T think
that with the disadvamtages under which we labour in Canada

of making cheap grain alcohol as compared with the distillers "

of the United States we will be able to put on the market be-
fore long a denatured aleohol at prices very little above those
in the United States. Of the two grades of methylated spirits
placed upon the market for a long time by the department No.
1, with 75 per cent of grain alcohol, has been sold to manufaec-
turers and others who enter into a bond that it shall be used
only in their business and not be sold or transferred to others.
We hope in the future to make considerable progress in redue-
Ing the price of methylated spirits. The wood aleohol now
mixed by the department is all brought to Ottawa, upon which
freight has to be paid.

“T'he use of alcohol in competition with gasoline or petro-
leum is not likely to become general in Canada for some time.
While it may be possible to produce aleohol in Canada much
more cheaply than at present, it would have to be produced at
one-half the price of to-day before it could be sold in competi-
tion with gasoline or petroleum.” In response to an inquiry

concerning the production of alcohol by farmers in the U.S.,
Mr. Templeman continued:—“We have been in communication
with the officials of the department at Washington with re-
spect to their law, and our information is that it has not been
Successful in regard to the distillation of alcohol by farmers.
All the denatured alcohol put on the market in the United
States 1 the last twelve months has been from the grain distil-
lers. It was expected that there would be such a thing as
agricultural distilleries that amy farmer might have a license
might have a still, and under the supervision of excise officers
distill his own alecohol from corn stalks or other similar waste
products of the farm. However, this has not been accomplished
in the United States. Our department have watched it with
nterest; we would very much like to have them work out this
problem successfully betore venturing along a line in which
there is serious danger to the revenue unless the work is car-
ried out under the closest supervision.”

RAILROAD EARNINGS.

Railroad traffic for the first week of April is considerably be-
hind the corresponding period of last year, total gross earnings
of all United States road reporting being $5,731,594, a decrease
of 14.0 per cent. Ealn'iings of United States reporting for the

first week of April and the same roads for the first week of
March are compared below; also the more complete reports for
March and the two preceding months:—

Gross Earnings. Per

1908. Cent.

April 1 week. $5,731,594 Loss 14.0
March 1 week .. it Ut 5,752,883 Loss 10.4
Maneh iz v uad el e d sy, 42,676,088 Loss 16.0
Hebroary: | e dinid o 37,643,336 Loss 11.5
January .. 41,217,976 Loss 10.0

The early reports for March included in the classified state-
ment printed below show gross earnings of $42,676,088, a de-
crease of 16.0 per cent compared with March last year. There
is a loss on all classes of roads, which is very heavy on the
Pacific systems, and in the Southwest and Hastern Trunk lines.
The statement is printed below:—

Gross Earnings. Per
1908. Cent.

Maxch. ¢
Trunk Eastern .. .. . $5,310,640 Loss 16.7
I'runk Western. . 5,120,015 Loss 11.9
Central Western .. 5,073,588 Loss 13.2
Southern. . N 710,992,041 Loss 15.3
Sonthiwestern, 11 s Sy VSt el s el 8,109,336 Loss 17.0
B o3 i i COREA el o & WS TS i e 8,070,468 Loss 18.5
WIS Rogds &1 2 $42,676,088 Loss 16.0
WLy 0k U (i P A GG N R S L R ik ¢ 5,374,000 Loss 11.9
Mexican 1,919,006 Loss 11.6
Total. $49,969.094. Loss 15.4

—In view of the fact that the Dominion has last season
granted the United States permission to pass three war vessels
through the St. Lawrence canals, and that further similar
applications are pending, the British Government announces
that it has determined to submit the whole question of armed
vessels on the great lakes to the Imperial Defence Committee
for an opinion.

—According to the cables the Montreal City loan of five mil-
lions which the Bank of Montreal secured at 97,025, sold in Lon-
don at 99.50. 1f the price is correctly reported the bank’s
net profit on this transaction must amount to a good profit
The civic Treasurer was mnot extravagant in his expectation
that at least 98. would be received by the city.
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BRITAINS FINANCES.

The British revenue returns just issued indicate much more
Tavourable position from the Chanceller of the MKxchequer’s
pomt of view than the figures for the first three-quarters of
the financial year could have led him to expect. It shows
that the 'Lreasury issued a statement that £155,537,690 were
paid into the national exchequer during the financial year which
ended March 31. In broad outline the finances may be sum-
marized thus, in comparison with the preceding twelve months,
on the basis of Mr. Asquith’s budget statement and the actual
receipts:

Kstimated decrease, as compared with 1906-7.... £2,024,000
Actual increase, as compared with 1906-7 .. 1.501,204
Surplus over estimate .. .. .. .. £3,525,204

T'his is the story in brief of the capacity for taxation which
the country showed in the year which closed March 31. At
te same time there have been economies in expenditure, so that
the final result of the year, as compared with Mr. Asquith’s
estimate, is as under:

HSvmated " balames v EUEET AN LR ART S AR e 18 d3 1000
Actual balance in Exchequer .. .. .. .. .. .. .... 3,983,343
Increase of actual surplus over estimated surplus =~ £3,650,343

The total balance of nearly four millions sterling will, in the
‘ordinary course, be used for the extinetion of debt, in addition
to the temporary sinking fund, to which Mr. Asquith has de-
voted, for this occasion only, his anticipated old age pension
nest egg of £1,500,000. Consequently the actual amount set
aside for debt reductiton purposes in the year will be the sum
of the following:

Qld staking fand. ) Sl s At i, £9,383,000
demporary sinking fund .. .. .. .. .. .. .. .. .. 1,500,000
A0 T a1 s SRt AU gl Y S v S 3,983,343

A1 S i e St Wi A e e o . 001 )

In practically every respect the revenue returns have been a
surprise, as may be judged by the following contrast between
Mr. Asquith’s estimates, in comparison with 1906-7, and the
actual returns.

Increases and decreases of revenue as estimated and as col-
lected in the year ending March 31, 1908, compared with the
Preceding year:

Actual. Estimated.

OUEBOIMST. LI (e S B LS ST, IR EE T (e L e e T 00500
Eixeise .5 T x16,311 © x250,000
BEGALE S YWTRE Sy e o 0 ATy Bt R *14,018 *200,000
Stamps. . Lo s ., x20,000 x50,000
Land and house. . NPG000 4 T Al d
INCOMS RN Hie) Sl o sl VI Rt o et x780,000 *1,100,000
Post-office x710,000 x430,000
Telegraph x165,000 x145,000
29 Cap el il SRR R e e R R S *20,000
Suez Canal .. x91,434 x2,000
IMISeOlIaTeoNs. « i i e e x267,183 *391,000
Net ..oo.vnve oee ol ool L £1,501,204  * £2,024,000

L * Decrease. X Increase.

Kvery branch of revenue proved better than was expected
except stamps—owing to continued Stock Exchange depression
—the telegraphs and Crown lands. :

L'he most astonishing result is the total sum received from
income tax in spite of the decreas of 3d in the impost on earned
incomes under £2,000. Mr. Asquith feared that this conces-
sion would cost him. £2,000,000, whereas his loss in this direc-
tlon has been more than made good owing to increased string-

ency in the mode of assessment. In the preceding year he ob-
taintd £31,600,000 from the inéome taxpayer; and in the past
year he received £32,380,000. Of this amount no less than
£24,450,000 was paid in during the past quarter—a remarkable
drain on the country.

Ihe year has been a most surprising one, in view of the gen-
eral belief that trade received a check. For nine months the
revenue continued to show a falling off, and on December 31
last the decline since April 1 had reached a total of £271,602.
I'here was every reason, on the surface, to believe that the
Chancellor’s budget anticipations would be realized, in part at
least, for the year. With the opening of 1908, however, mat-
ters took a turn for the better. From January 1 to March 31
the receipts showed an actual advance of £1,772,896, sweeping
away the adverse result of the nine months, and leaving a net
gain for the complete year over 1906-7, of just over a million
and a half sterling, as already indicated.

COFFEE.

The receipts at Rio and Santos during the month of March
were disappointingly large, but since the beginning of this
month a considerable falling off has been experienced, indicating

that our estimate of 101/, million bags for the current crop will
be rather over than under the mark, says Hy. N ordlinger of
New York. The trade is naturally influenced by the size of
the crop, and generally draws its ideas with regard to its size
from a comparison of the current receipts with those for the
corresponding period in previous years, this has quite often led
to misconception.  Distributors in the interior were of late
somewhat reluctant in making purchases. Nevertheless, there
1s a healthy trade doing in the aggregate, as is evidenced by
the large deliveries from port stocks; purchases, whilst small-
er in quantity are more frequent and reflect the necessary re-
quirements for consumption. Kor many years past interior
distributors were guided to a large extent by the course of
prices ruling on the New York Coffee Kxchange. Then liberal
reserve stocks were carried in the interior. That the price
ruling on the Coffee Exchange has lost its influence on the value
of actual coffee, is verified by the fact, that Santos coffecs are
selling freely at present at the highest price reached during the
present crop year, whilst prices on the Exchange are, about 34
of a cent a pound lower than they were a few months ago.
This condition is due to the with-holding from the market of
about 73, million bags Government Coffee (principally Santos),
and the simultaneous reduction of trade holdings. The avail-
able visible supply of Brazil coffees (treating the Government
coffee as not avaiable) was on December 1st, 1907 about 7,950,-
900 bags. On the first of this month these trade holdings were
reduced to about 6,500,000 bags, and they promise to be still
further reduced at least 1,500,000 bags during the next three
months. The manner in which we arrive at this conclusion is
as follows:—World’s visible supply of Brazil coffee (exclusive
of the Government holdings) April 1st, 6.500,000 bags; receipts
at Rio, Santos, Bahia and Victoria during April, May and
June, 1,400,000 bags; total 7,900,000.  Consumption of Brazils
during April, May and June, 3,000,000; leaving the available
world’s visible supply of Brazils on July 1st at 4,900,000 pro-
vided the Government coffee remains unavailable. The avail-
able world's visiple supply ot Brazis 1s composed of the
following stocks: European ports 3,000,000; United States ports
1,300,000 ; Brazilian ports 1,300,000; Afloat to Europe and United
Statés 900,000; total 6,500,000.

With reference to our estimate of the April, May, June re-
cepits, we may state, that cables were received in New York
recently estimating the stock held in the interior of the State
of San Paulo between 350,000 and 700.000 bags.

The caleulation of the receipts is based on the law of averages
those of Santos at 750,000 bags and those of Rio at 550,000
bags, Bahia and Vietoria 100,000 bags. If, however, the cabled
estimates, above referred to, are correct, smaller receipts than
those named would be encountered. The consumption of Brazil
coffee for the next three months is caleulated on the basis of
last years’ consumption during the same period, and we think
the actual result will prove to be rather larger than smaller.

N
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Furthermore we must bear in mind, that new crop Brazil coffee
is not likely to reach consuming markets in quantity much be-
fore the end of August, so that these markets will experience
a still further reduction of their respective supplies of avail-
able coffee from the figures above referred to, even if the whole
stock now at Rio and Santos plus the receipts up to the end of
June is shipped out. With regard to the future position of the
article nothing tangible can be said at this time. Crop re-
ports vary as usual, the consensus of opinion appears to be that
the next Santos crop will exceed the current one by about 2,-
000,000 bags, whilst the Rio crop will be a little smaller than
the present one.

European houses have been for some time steady sellers of
far off positions on the New York Exchange, possibly on arbi-
trage, as the tar off months are selling in Havre at a discount,
whilst they are selling in New York at a premium. The reason
for this condition in the Havre market, is as yet mot eclear.
Hy. Nordlinger is under the impression that it is due to the
belief of speculators, that sooner or later they will succeed in
loosening the tight strings of the Government, and last, but
not least, that the splendid appearance of the trees promises
an abundant flowering next Fall.

THE ATLANTIC SEAL FISHERY.

Yivery winter as the spring breeding season is approaching,
the herds of innumerable seals, which lie in dense multitudes
on the sloping edges of the ice fields off the northern part of
the Labrador Coast, are visited by sealing vessels, whose object
1s the slaughter of the amiphibians in the interests of the oil
and peltry trade. The method is erude as ever. Sealers walk
amongst the creatures as they writhe along the ice, and with
a blow from a club upon the nose kill them. Practise enables
them to skin these with amazing quickness, the blubber, some
inches thick, coming away with the pelt. The oil findy many
uses, and is capable of nice refinement. The skins after the
grease has all been sweated out are tanned for various pur-
poses, being largely used for saddlery, valises and belting.
Krom returning vessels we learn that the season’s operations
were very Successtul and large cargoes were secured. By the
enterprise of the underwriters, insurance facilities were provid-
ed for the return voyages, of which fortunately advantage was
generally taken.  Seldom has such a disastrous ending be-
tallen a season’s business, though it is always a dangerous tvip
Trom the breeding pans, past the floating ice to the home port.

Bringing tidings of the sinking of the steamer Grand TLake
of the sealing fleet, and the serisus injurv-'of several others
caught in the grip of ice floes, the steam sealer Newfoun llard
was the first to limp into St. John’s N.F., leaking badly = " he
Newtoundland’s bows and stern woare erushed by :ce, and he
crew of 200 men were forced to stanl by for many hours, pvmp-
ing and bailing to keep the vessel aflont. The Grand Lake
met with disaster two weeks ago Suudwy. She was sint up
in the relentless jaws of two great dice floes, until her sides
ga,vé way, and even her engines were erushed. She floated on-
ly three hours, but in that time her erew, numbering 214 men,
made their escape to the steamer Vanguard, which was close
by. A catch of 20,000 seals went down with the Grand Lake.
This cargo was valued at $130,000, and was insured.

The steamers lceland and Ranger were also crushed badly
by the ice, but were kept afloat until their crews could careen
them on ice floes and make temporary repairs. The Ranger’s
plhight is most serious, and grave fear is felt that she may be
unable to reach port. The steamer Algerine is also reported
badly damaged. She tried to reach the coast, but was driven
back amid the floes by storms and lack of coal.

—Attention is being directed to the new Danmert gas process
by Kuropean authorities. The gas is the product of oil and
coke, and resembles water gas, though it can be produced
much more cheaply. It is a free burning powerful illuminant,
subject to the control of ordinary gas burners and mantles.
A great future is predieted for it.

BUSINESS DIFFICULTIES. y

Fallures reported from the Sister Province were not numer-
ous. Lhe eftects of the Ramsey Electric Co., Cornwall, have
been put under seizure. Assignments include J. F. Bowerman,
general store, Bloomfield; Behm and Wittham, dry Goods, Ham-
lton; MeCarley and Henry, lumber, Kemptville; F. L. Willis,
trader, Seaforth; T'he Instrumental and (“he‘xmcal Lu., Lid.,
Loronto; W. J. ‘Iravis and Co., commercial stationery, To-
ronto; Johnston Bros., grocers, Welland; Ramsay Bros., con-
fectioners, Woodstock; J, B. W. Smith, grocer, Sturgeon
Falls; Boers: Liberman, jewellery and clothing, Toronto. The
windmg-up order in the matter of the W. J. Gardiner Co.,
Ltd., mfrs, watch cases, has been dismissed. R. J. Dier,
men’s furmshings, Gananoque, is trying to arrange a compro-
mise.

In this Province, the following have assigned:—Bernard and
Laporte, wholesale liquors, city, liabilities about $7,000 to $8,-
VUU; Kur Dressing and Dyemg Co., city, liabilities about $5,-
000.  Jos. Roy, hay, ete., Quebec; Jos. Neron, hotel, Chicouti-
mi; Alex. Bernard, trader, city; W. NIonette and Co., traders,
cty; Kphrem Faireau, restaurant, city.

Western advices state that the Rothesay Lumber Co., Ltd.,
Mara, B.U., 1s to be wound up. Assignments reported are
uhristie Bailey and Co., general store, Millwood, Man.; II.
Hikleman, trader, ‘_ellurl\ J. C. Tretheway, shoes, Moose-
Jaw; J. K. Bower, planing mill, Red Deer; Alberta Bakery Co.,
Edmonton.

Commercial failures in the United States number 262 against
288 last week, 267 the preceding week and 186 the correspond-
ng week last year. Failures in Canada are 26, against 35 the
preceding week and 21 the corresponding week last year.

FIRE -RECORD.

The Whitman and Barnes knife works at St. Catharines, was
Loss $150,000, with $105,000 insur-
ance, divided between the following companies:—Aetna, Cale-
donia, German American, Insurance Company of North Ameri-
ca, Atlas, Commercial Union, Hartford, Northern, Liverpool
and London and Globe, Underwriters’ Co., $5,000 each; Home
oi New York, British America, Scottish Union $10 000 each;
Manltoba, $7,000; Phoenix of Hartford $3,000.

Lhe general store ot John Stone and post office at the Village
Puce, Ont., were destroyed by fire April 16. TLoss over $3,000.

Fire gutted the town warehouse on King’s dock at Sandwich,
April 16. y

Lhe barns at Bowmanville were destroyed by fire April 16.

The Allan House, the Manchester House, and Johnson’s Tiquor
store, at Halitax, were gutted by fire Sunday last.

I'hree resudences and a barn at St. John, N.B.,
stroyed by fire on Sunday last. Toss $8.,000. ‘

I'he elevator of G T. Crew, at Paris siding, was destroyed by
fire Saturday last. The elevator was full of grain.

Fire destroyed the house; barns and outbuildings of J. Mul-

destroyed by fire April 15.

were  de-

vena on the outskirts of Sherbrooke Saturday Ilast. Loss
$8,000.
A disastrous fire broke out Tuesday at Chateauguay. The

Grand Central Hotel being destroyed and the stores and offices
of A. Bowles, Odell and St. Marie were gutted. The rallway
station also was damaged. Loss $13.000.

The Grand Trunk elevator at Queen’s Wharf, Toronto, was
destroyed by fire Tuesday. Loss $60,000.

T'he Imperial elevator and C.P.R. station at \Iowbray, Man,
were (leqtroyed by fire April 19. i

—An amicable understanding has been arrived -at betweem
the shipping men, and the ship labourers of the Montreal har-
bour, the rate agreed upon being 2714e for day and 3214c am
hour for night work, with a bonus of 214¢ an hour to be paid
at the end of the season; to those who work until the close
of navigation. .The Quebec labourers have not yet come to
terms with the shipping men. ;
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METHODS OF GRADUATING MORTALITY
TABLES.

In the last two numbers of the Institute of Actuaries’ Jour-
nal Mr. George Lidstone, the actuary of the British Equitable,
has pursued a very interesting investigation of the principles
involved in the ordinary methods of graduating mortality ta-
bles by the use of summation formulas. The three methods
chosen for the purpose of investigation and comparison were
those of Woolhouse, Hardy and Spencer. The two former are,
of course, standard types of summation formulas, and are
generally regarded as among the most scientific. Perhaps the
most important feature of Mr. Lidstone’s investigation is the
emphatic demonstration that the merits of any special sum-
mation formula are not absolute, but are simply relative to
their applicability to the special statistics for which they are
used. It seems strange that this fact has not been more gen-
erally recognized by actuaries themselves. Tt has been the
practice to treat some one of these methods—as, for example,
that of Woolhouse—as if it possessed special scientific merits
of a superior character which would render it generally the
best for use. As a matter of fact, any superiority possessed
by this or any other formula would be dependent on the de-
~ gree of fidelity with which it chanced to represent the particu-
lar curve which the ungraduated statistics in hand might be
supposed to represent and the extent to which those statistics
required graduation at all.

The reason is a simple one. Such graduation naturally sug-
gests a scientific application of the theory of errors. It is the
assumed accidental fluctuations from a true curve due to the
limited number of observations that are to be eliminated. But
untortunately we have no other foundation than judgment,
founded on experience, for determining what the form of that
curve should be. The mortality curve is never of a simple
character, but is made up of curves of changing and sometimes

SUMMATION

contrary flexures.
cidental departure from the normal curvature may, in another,
be the normal result of a change in the law of mortality. In
smoothing out an assumed roughness there is always the dan-
ger that we are really eliminating a true element of the mor-
tality and are securing smoothness at the expense of accuracy.
There is no test that can be applied which can determime this.
All the tests that can be employed simply show how nearly
the mortality, either during speecial periods or during the en-
tire time, agrees with the actual mortality observed. We come
back again to a question of individual judgment as to prob-
able correctness of the adjustment.

The law of error, which naturally suggests itself to the mind
of an actuary in this connection, rests on an arbitrary assump-
tion regarding the operation of the causes producing the error.
In its familiar form it is true only if this assumption is cor-
reet, which it approximately is in such familiar experiments as
tossing a penny or throwing a die. But the curve of error is
only a special case of an infinite variety of frequency curves,
each with its own assumption. 1In the case of mortality statis-
tics the conditions are never the same as under the operation
of that law. The weight of an observation at an earlier age
than the one adjusted is never the same as one which is equally
later, and no person can say just how they are related. Nor is
the operation of that law as reliable where the chances, as in
mortality tables, are so small. But the fundamentat vrouble
is the impossibility of distinguishing a fluctuation from a nor-
mal change of curvature. As-a consequence the apvlication
of the principles involved in the ordinary law of error have
only an approximate value. :

Mr. Lidstone, through his analysis and comparizon of results,
shows that for general purposes the formula devised by Mr.
Hardy is perhaps the best of those which have yet been de-
vised, apparently giving the smoothest changes of curvature
without a sacrifice of the essential facts. But this whole dis-
cussion leads back to the criticisms of Dr. Sprague on the gen-
eral method itself, and explains the preference which he gave
to the graphic method, resting as it does wholly on expert
judgment. 1t suggests, too, the superior advantages, where
& can be employed, of the application of Makeham’s Taw. which
Tests on a broad deduction from numerous observations of a
law of mortality running through the entire period covered
and mathematically expressed.

What in one set of statistics may be an ac-

FRESH FISH.

1t is evident to any one considering the subject that Can-
adians do not use the fresh products of the deep sea fishermen:
to anything like the extent they are made use of by the people

of other countries. The distance from salt water is usually

given as the reason in our larger cities, and is commonly con-

sidered to be complete and unanswerable. In winter time the

frost helps us to some use of fresh salt water fish, but does
not by any means improve the delicate quality of the meat.
1t is in summer during the hot weather that the natural human
System would prefer to make use of the soles, plaice, haddock,
cod, ete,, which nourish without overloading. or over-burden-
ing the somewhat fagged gustatory apparatus. There is no
substantial reason against an immense development of this
business, which enterprising ability could not overcome. In
Germany for instance, the transportation of live fish for mar-
ket purposes is now an established fact. Under the Erlwzin
system which is now being operated on the Prussian . State
railways the fish are being hauled over very long distances.
Briefly the new system permits of a proportion of two tons of
fish to one ton/of water, and, in instances, as many as four
tons of fish have been transported alive in one and a half tons
of water. This means that the fish have been packed in al-
most like sardines. er the Erlwein system oxygen is
forced through the fish tank by means of a circulating pump,

.and the carbonic acid as exhaled in breathing is absorbed by

lime plates. German law does not permit of fresh water fish
being offered for sale except alive. Tt is common to see in re-
staurants tanks of fresh water fish on exhibition in the win-
dows. The law is aimed against the dangers of fish poisoning.
It is the opinion in Germany that fresh fish could be trans-
ported readily from the ocean to any one of the large cities in
the interior, and, in turn, the fish of the Great Takes could
be transported alive all over the West.

An the United Kingdom fresh fish is the common food of
the poor, and is continually found upon the tables of all
classes.  With meat selling at prices almost prohibitive, the
matter is worth looking into. Our great St. Lawrence sys-
tem ought to make it possible by swift tank steamers, to
bring live fish from the sea to the quays of this city, or even
to the more inland towns of the Dominion. As it is the deep
sea fishing industry is important enough to deserve enquiry in-
to this subject, and possible development in the direction sug-
gested.,

—lkrom a recent copy of The Bermuda Colonist, we cull an
interesting paragraph, contained in the official address pre-
sented by the Mayor and Council of Hamilton, Ber., to His Ex-
cellency the Governor-Gemeral, who was visiting that city:-—
“Wa desire particularly to express to Your Lordship our grati-
fication at your arrival in Bermuda, as it s the first occasion
on which these Islands have been favoured by a visit from The
Governor-General of the Dominion of Canada with which this
colony is so closely associated commercially. Tt may be grati-
fymg to Your Lordship to know that during the last ten years
the value of the imports into Bermuda from Canada has risen
from €30,611 to £72,388, an increase of 135 per cent, and there
15 every Indication of a further expansion.” TIn hig reply, Earl
Grey ventured to prophecy that these figures would be greatly
increased by 1915, when the islands colony will celebrate its
tercentenary .

—It has been our lot and pleasure from time to time for
upwards of a quarter of a century, to chronicle changes amcng
many readers of the “Journal of Commerce.” Among the
latest is the substantial firm of Hooey and Sons, of Coburg,
Ontario (Hooey’s Block, King Street), general dealers in gro-
ceries, wines, etc. ~Mr. Wm. H. Hooey, senior partner for
over 25 years past, 1s now retiring, after forty years of strenu-
ous endeavour, “and will, for a time at least,” as he writes us,
“take it easy,” we hope for many years. Mr. David Hooey,
his son, will continue the business, with many good wishes for
hig suceess also.
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—1Lhe Quebec Legislature has passed the Government mea-
sure providing for a Provincial Commissioner at London to dis-
tinctly represent the Province of Quebee. It has not yet trans-
pired what the duties of the new officer will be, though it was
suggested that emigration to this Province would receive some
attention from him.  Possibly, however, the pulp, timber,
dairying and other matters will furnish employment, and it
must not be forgotten that the foreign export trade of the Do-
minion passes in great proportion, through Provincial ports,
during the summer season.

—The Right Hon. Sir Henry Campbell-Bannerman, ex-Prime
Minister of Great Britain, passed over from this world of mor-
tality last Tuesday morning. C.B., as he was affectionately
dubbed, received a severe shock by the death of Lady Banmner-
man a little over a year ago, from which he did not recover
satisfactorily, though he attended to the duties of his high
office until a few days ago, when he sent his resignation to the
King. His death closes a successful career, and removes one
who was greatly beloved as a warm-hearted able man, who
had a great gemius for friendship.

—1'he death of Sir Adolphe Caron, P.C., K.C.M.G., one of
the old guard, with which that shrewd judge of character, Sir
“John A. Macdonald surrounded himself, will cause deep regret
to the great number who knew the fashion of the man who was
prominent in any society from his elegant exterior. A sturdy
follower of principle, he did good service for the Dominion, up-
on more than one occasion when strong fearless work was
necessary. He will live in history as our Minister of War, dur-
Ing the last North-West rebellion. :

—Mr. W. T. Whitehead is bound to keep “au courant” and
up-to-date in all that concerns the new cotton industry, the
Mount Royal Spinning Co., Ltd., in Montreal’s suburb of St.
Henry, of which he is general manager, as may be inferred
from the tour of inspection through the kindred manufactur-
ing centres in the New England States from which he has just
returned.

—Last Saturday open hearth, bessemer and blooming mills
of the Algoma Steel Corporation, of which Mr. Clergue is Presi-
dent, were closed down, owing to slackness in the demand for
steel rais. The blast smelting furnaces will continue opera-
tions for the present.

-—The North German Lloyds Co. has decided to have some of
the slower steams in its New York service touch at Halifax.
I'his change will be put into operation the middle of next
menth,

FINANCTAL REVIEW.
Montreal, Thursday p.m., April 23rd, 1908.

T'he conditions on the stock exchanges show but little alter-
ation, and brokers who have for years past been prevented from
taking a trip abroad, owing to the exactions of business, have
no such reason now for remaining at home. As most of the
passenger tratfic is hitherward, there is plenty of room.

Anyone may reckon for himself the aggregate value of the
transactions week by week and ascertain how much percentage
can be reckoned upon for maintaining sixty gentlemen as
gentlemen ought to live in cities like Montreal and Toronto.
1% 18 a shight but significant sign of the times that member-
ship in certain clubs is declining, while there is 'more or less
laudable economy being practised everywhere,

L'he ‘mewspaper reporters have not as yet succeeded in per-
suading the Steel and the Coal men to come to an agreement
on the vexed questlions between them.

Montreal MKxchange rates: Sterling 60 days, 9 1-32; sight
9 9-16, cables 9 21-32; francs 5 158; to 5 15 1-32; N.Y. funds
1-16 dis. to 1-32 dis. In London bar silver 25 1-16d per ounce.
Money 21, to 23, per cent. Discount rate short bills 21, to
2%, per cent, 3 months bills 2854 per cent.

Consols 86 11-16 to 8634.

The following is a comparative table of stock prices for
the week ending April 23rd, 1908, as compiled by Messrs.
Meredith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sale. ago.
Montreal. ..".. .. .. .. 26 936 235 936 248
Uomimengeg. vt Sree gt 47 1601, 160 1601, 173
Momsonstedi" 5 Paiest iy 17 19634 19614 1961, 204
Merehamta™s s *. ovntinr 8 158 158 158 164
Uion ol (A2 s il el 2L T O D S
Bominiohsei%, (0 L= 30 225 225 225
British North America .. 14 1443, 1443, 1443,
Eastern Townships. .. .. 6 150 148 148 160
Miscellaneous:
Van. Pacifie. .. .. .. .. 160 . 13614 1541, 1551, ‘176
Mont. St Ry . 8 5t ggr 183 1773, 179 215
Toronto 8. .. . 'ul .. | 481007, 100 1100y, 7 106
Halitax Klee. Ry. .. .. 20 96 95 95 99
Shfvwinigan el s oo 3 63 63 63 A
Rich. & Ont. Nav. Co. .. 92 77 76 761 73
Mont. Light, H, & Power 595 96 951, 951, 92
Intercolomal Coal. 1000 75 75 75 3
N.S. Steel and Coal .. .. 220 831, 511y, 51y, Tl
LI Brofis -l s ety e 32 110 1098, 1093, 112
Dom. Iron & Steel, com. 900 18 17 17 19
BIOLIRrar £ X0 & e el R 65 621, 63 511,
Dom. Coal, com. .. .. .. 445 497 46 46 G0
Mont. Teleg. Co.. .. .. 109 138 137 138
Laurentide Paper.. .. .. 140 106 106 106
Ogtliviesnid,. L £ sl ves 43 126 126 126
Lextaloy Gofy. . A 18 43 43 43
ikextale; pfdys i "t N T 53 83y, 83 83 &
Lake of Woods .. .. .. 236 83 813, 82 771,
Lake of Woods, pfd... .. 10 1123 1129, 1123, 110
Windsor Hotel... .. .. ... 18 103 103 103
Bonds:

2000 76 76 76 75
1000 111 ki ! 111
1000 104 104 104
"N.S. Steel & Coal, com.. 1000 101 101 101
Textile C. .. 2000 83 83 83
Wannipeg. .. . .0 s L 500 1001, 10014 1001

Dom. Iron and Steel. .
TOgilvie . . e 90
Laurentide Paper. .

1041

* And Interest.

El*Pﬁfe Needles

iIC CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Nade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que. '
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve

BANKS Subscribed Paid-up Fund
British North America...... 4,866,666 4,866,666 2,336,000
Can. Bank of Commerce. . I ,000,000 10,000,000 5,000,000
Crown Bank of Canada.............. 957,50C 957,435 ok o
Damunion, . 15h. oo o L 3,983,700 3,848,597 4,833,456
Eastern Townships............. 3,000,000 3,000,000 2,000,000
FArmers ........... 633,600 445,060 S s uie
Hapllton .. s, 7% 2,500,000 2,500,000 2,500,000
Hochelaga........... 2,500,000 2,500,000 2,000,000
HODIG oo st des 915,600 863,115 235,000
Tmperial..o.oesq.es ¢l 4,974,700 4,925,000 4,925,000
La Banque Nationale 1,800,000 1,800,000 750,000
Merchants........ 6,000,000 6,000,000 4,000,000
Metropolitan. 1,000,000 1,000,000 1,000,000
Molsons .... 3,375,500 3,372,500 3,372,500
Montreal ..... 14,400,000 14,400,000 11,000,000
New Brunswick 709,800 709,380 1,225,428
Northern....... 1,250,000 1,239,960 ,000
Nova Scoti 3,000,000 3,000,000 5,400,000
OURWE: 5005 7o sliien 3,000,000 3,000,000 3,000,000
Provincial Bank of Can.............. 1,000,075 1,000,000 !

L]

Quebec.. Cesesdaen 2,500,000 2,500,000 1,250,000
Royal . Sd e e vaan 3,900,000 3,900,000 ,390,
Bovereign HE St 3,000,000 3,000,000 ... ......
o o AN O Ve doba e 1,562,500 1,559,700 1,759,700
8t. Stephens..... Vusswmeseensesseteveasess 262,500 262,500 59,675
8t. Hyacinthe........... 504,600 329,515 75,000
Sterling.... 875,700 802,057 171,151
Toronto. PO ,000, ,000,000 4,500,000
Traders........ St 4,367,500 4,350,000 ,000,
Rniorrof -Haldax:. " .ol it i by virues s 1,500,000 1,500,000 1,143,752
Union of Canada....... e st S 3,207,200 3,180,030 1,700,000
United Empire.... 633,900 488,212 oA e asd
Western 0.l il ¢ S S RN ) 555,000 555,000 300,000

* Quarterly.

Percentage ~ = Market 3 Yearly Prices per
of Rest £< value orlly cent on par
to Paid-up 55 of one Dividend Datesof Dividend Apr. 23
Capital £ &  Share
$ § $ Per Cent Ask.  Bid
48,06 248 . /...... .- 8 April Ot #150R% f9sess
50.00 50 79 75 2% Mch. June Sept. Dec. 162 159%
ZO0EN Les 2 Jan. July
125.59 I e v i 3%  Jan. April July Oct.
66.66 100 B 2555 V3 Jan. April July Oct. 150
100.00 00 S e 24* Mch. June Sept. Dec,
80.00 100 135.00 4 June Dec. 137 135
27.51 100 3 June Dec.
100.00 100 e e ap 23* Feb. May Aug. Nov. L PP
41.66 B e 13* May Aug. Nov. Feb.
66.66 100 156.50 2% Mch. June Sept. Dec 160 1563
100.00 210, JEEER TR S 28 Jan. April July Oect. ......
100.00 100 196 25 24* Jan. April July Oct. 1963 1963
76.38 100 235.00 24* Mch. June Sept. Dec, 240 235
172.77 21 Ny o s 3* vovie cees
4.03 100 5 Sdnov'e s oludee
180.00 100 A 2, gt s %
100.¢0 3 {1, 8 Mg B 5 el L, cexs
20.00 100 14 Mch. June Sept. Dee, cvee
50.00 100 13 Mech. June Sept. Dec.
115.00 100 2" Jan. April July Oct.
...... 100 13* Feb. May Aug. Nov,
112.12 50 3 * Mch. June Sept. Deec,
25.00 100 5 April Oct.
22.79 100 3 ssvsensssasianan s viegtsasp 5
21.32 100 13* Feb. May Aug. Nov.
112.50 100 2% Mch. June Sept. Deec.
45.97 100 3% June Dec.
76.20 50 2* Feb. May Aug. Nov.
54.80 %88 3% June Dec. sty 126%
53.46 100 3% April Oct. ..,

—The total exports from the United States in Mareh am-
ounted to $141,397,578, a falling off of about $20,000,000 from
last year’s figures for the same month, and a decided decrease
from the exports of March 1906.

—March showed the heaviest decrease yet in United States
railroad earnings. Fifty-five systems or roads reported aggre-
gate earnings of $54,549,532 against $63,700,200 for the same
month last year, a loss of 14.36 per cent.

—Seeding has been progressing favourably in Manitoba and
Saskatchewan, and at this writing fully half of the
wheat is in the ground. Wherever winter wheat was tried, the
plant came well through the cold weather, and is thriving.

—We learn from British sources that Mr. Mackenzie King’s
mission to Downing Street, London, has had a successful issue,
and that the vexed question of Hindoo immigration to Canada,
has been considered by the Imperial authorities from the
Canadian standpoint, and will receive satisfactory settlement.

MONTREAL WHOLESALE MARKETS.
Montreal,” Thursday, April 23rd, 1908.

The Easter holidays made a serious inroad into the business
of the week which was quiet outside of the retail holiday trade.
Buyers are evidently not in want of stock as they are purchas-
Ing only in a moderate way. Collections are a fair average,
although slightly backward in some quarters. A little extra
time 1s all that is required in the (majority of cases. In the
United States, there are relatively few indications of improve-
ment in business, and the process of recuperation is slow.

Prices have been generally pretty steady, though cotton has
fallen to the lowest of the season. Caution is still the watch-
word everywhere. The shipping season at this port will open
shortly, quite a number of steamers being already en route.
1t is expected that the freight and immigrant traffic, although
large, will be scarcely equal to that of last spring.

BACON.—There has been no change in the condition of the
London market tor Canadian bacon, prices being steady at 47s
‘to 52s. - A weaker feeling prevailed at Bristol and prices are

spring -

Is to 2s lower than a week ago, at 49s to 52s. The Liverpool
market is weaker and prices are 2s lower than last week, at 46s
to 50s.

BUTTER. —Prices were weaker owing to increased receipts.
New make creamery, in round lots, 2914¢ and in single pack-
ages 3lc. In Kign, Ilhmois, butter was quoted at 29¢ and
steady, y

CHEESKE.—Market quiet, with old coloured at 13%4¢ to 13e,
and white at 12%e to 1214c. New York market weak. Full
Créam specials, 151c; state full cream, small, white, fancy, 15c¢;
do., large and small, coloured, fancy 1434c; do., fair to prime,
11¥%¢ to 13¢; do., common, 8¢ to 9Y%ec; do., winter made, 9¢ to
10%¢;5 skim, le to 9Ye.

COAL.—There is a good enquiry for small lots; prices firm.
Grate is quoted by dealers at $7 net and egg, stove and chestnut
ac $7.25, less 25c discount. Best American steam coal, $4.75
gross, duty paid on track.

DRY GOODS.—The holiday trade was fairly good consider-
ng the somewhat backward season and raw winds.  Natur-
ally tewer orders were received from the country during the
past few days, but the roads are now drying up, navigation is
Opeéning and correspondents all look for better business before
long.  Retailers in the city made a fine display of dress goods,
tancy goods and millinery and were moderately well patronized.
Speculation in cotton for future delivery has been on a some-
what larger scale, but this merely means that there was an in-
creased disposition to liquidate “long” holdings. The result
has been a sharp decline. Heavy selling was reported by cer-
tam Wall Street speculative bull interests, hoth at New York
and Liverpool, apparently discouraged by the irresponsiveness
of the market and the dullness of the trade. That is to say,
there was heavy selling of long cotton here and also large sell-
ing in Liverpool as a hedge. The effect on prices was imme-
date and very marked, especially as it was followed by the
liquidation of other leng interests, aggressive short se]lix;g and
rumours that. one house had founq it necessary to make an
arrangement with its creditors., New York cotton fatures
closed steady: closing bids: April, 8.55¢; May 8.6lc; June,
8.70c. Spot closed quiet; middling uplands 9.90¢; gulf 10.15¢.

—1t is reported at New York that the bookings of imported
woollen and worsted dress goods are considerably less than a
year ago, but an improved demand is anticipated from jahbt‘ars
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between now and the end of the summer. Silks are dull and rib-
bons are not moving freely. A readjustment in linen prices is
locked torward to on new business. Burlaps are listless with
prices unchanged.

—HMaster trade in the large New York stores has been on a
fairly active scale and jobbers have been moderately busy, but
the primary textile markets have again been quiet. Cotton
goods continue to move slowly and complaints to the effect
that buyers are endeavouring to still further depress prices by
exaggerating conditions are daily growing louder. There is a
steady small demand for spot cotton goods for filling in pur-
beses and some slight buying for future delivery when prices
are considered reasonable, but on the whole the volume of
business passing is considered unsatisfactory. Domestics are
particularly dull, but buyers have been induced to take some
medium-count and fine yarn goods, owing to fears that the pre-
sent curtailment will result in a scarcity later on. Further re-
ductions in wages and a continually declining cotton market
are leading some buyers to expect still lower prices in the fu-
ture, but a fact of much importance that should be taken into
consideration is that the readjustment of prices in the cotton
goods market has been more severe tham in practically any
other industry and values are now on a level that leaves very
Attle, if anything, in the way of a manufacturing profit.

KGGS.—The arrivals last week were 8,111 cases, as compared
with 7,806 for the corresponding we=k last year. The arrivals
Since May lIst to date were 209,550 cases, as against 259,255
for the same period a year ago. A fairly active trade was done
and prices rule about steady; with sales of round lots at 167,
and single cases at 17¢ per dozen.

FISH, FRESH.—Business in this market only moderate.
8ea herring, per 100 fish, $1.50 to $1.60; tomcods, new, $1.60;
codfish, cases, 41/c; less than case, 414c, haddock, 41, to 5e¢;
steak cod, 414, to 5c; grass pike, 4 to 414cy pickerel or doree, 7
to T¥sc; lake trout, 9 to 9%4c; small whitefish, 5 to 514c; large
whitefish, 714 to 8c; B.C. red salmon 81/, to 9c¢; halibut 8 to
8%c; Qualla salmon, 7 to 7%c; mackerel, large, fancy stock,
per lb., 8c.

¥ISH, PREPARED AND DRIED.—Skinless cod, per case,
$5.25; pure boneless cod, 9¢; boneless cod, 614c; boneless fish,
51,c.

KFISH, SALT.—No. 1 Labrador herrings, brls, $5.50; ralf
brls $3; No. 1 Nova Scotia herrings, brls., $5; half brls., $2.75;
No. 1 choice mackerel $1.75; No. 1 Labrador salmon, half
brls.; $8.50; large green cod, $8.50; No. 1 green haddock, in
bris., $6; salt eels, brls., 71e.

FLOUR.—Business fair and market keeps steady. Choice
spring wheat patents, $6.10; seconds, $5.50 to $5.60; winter
wheat patents $5.10; straight rollers $4.50 to $4.75; do., in
bags $2.15 to $2.25; extras, $1.85 to $1.90.

GRAIN.—The Chicago wheat market was strong owing to
the favourable statistical position and May closed le to ligze

mgher; corn lower and oats about steady. Chicago cash quo-
tations were as follows:—No. 3 spring wheat, 94c to $1.03; No.
2 red, 92%ec to 94%c. No. 2 corn, 66¢c; No. 2 yellow 66¢c to
6615c. No. 2 oats, 528z¢; No. 2 white 5414¢ to 53%c; No. 3
white, 50¢c to 53%c. Barley, fair to choice malting 73c to 83c.
Flaxseed No. 1 northwestern $1.19. The local market for
feed wheat was quiet, but prices were unchanged at 671, to
68c for feed grades, and at 621 to 63c for No. 2 feed per bush.,
ex track. In American corn, business is quiet, but prices are
firmly maintained at 76c for old ecrop No. 2 yellow, ex store,
and at 73%ec for new erop No. 3 yellow to arrive. The mar-
ket for oats remains quiet, the demand from local an@® outside
sources being still limited, but prices show no further change.
‘I'ne stock in store on spot showed an increase of about 16,000
bushels, compared with a week ago, but it is still about 100,-
000 bushel smaller than a year ago. We quote: Eastern Can-
ada No. 2 white oats, 49c; No. 3, 46 to 4614c; No. 4, 45 to
45Y,c, and rejected 43 to 43%,c per bushel, ex store; and Mani-
toba rejected 441, to 45c per bushel, ex track, North Bay.

—Wheat has advanced in the United States mainly owing to
the effects of dry weather in Nebraska, Kansas and Caltornia.
Other factors in the rise have been the small receipts at the
North-West, the firmness of the spot markets there and some
advance in Kuropean quotations. Moreover, there has been
Some decrease in the visible supply in this country, stocks at
Minneapolis have been falling steadily and world’s shipments
have shown some decrease. But for the most part it has been
What is termed a “weather market.” It appears that recent
rain did not effectually break the drought in the South-West
(whatever may have been stated at,the time) and that Califor-
nia needs a good deal of rain. The significance of such re-
ports may be readily gathered from the fact that these three
States raise nearly one-third of the winter-wheat crop of the
country.  As if to give added effect to these reports large
commission houses at Chicago have been buying, even if some
leading individual operators are said to have sold on the rise.
Speculation after all, however, has not been on a very large
scale. Many prefer to await further developments in regard
to the weather, not . forgetting in the meantime the fact that
the recent Government report was favourable. .

GREEN FRUITS.—A good business at steady prices. Ban-
anas: Kancy, bunch, $1.75 to $2. Oranges: Valencias, sweet,
case, $4; do. jumbos, $4.50; bitters, box, $2; mnavels $3 to
$3.25; Floridas $2.25 to $2.50; California bloods $4. Pine-
apples: 24’s and 30%s, crate, $5. Grapes: Malagas, heavy
weights, keg, $6.50. Grape Fruit: Box., $3. Apples: Spys,
fancy, No. 1, bbl., $4.50; all other varieties, $3.50; No. 1 win-
ter varieties, $2.75. Lemons: New ex. fancy “Mareeni” brand,
300"s, box, $2.50; new choice Messinas, $2.25. Cucumbers:
Doz., $2.25. Cauliflowers, crate, $4.10. Tomatoes: Floridas,

6 basket carriers, per carrier, $4; canned “Kitchener” brand,

doz., $1.10.

GROCERLES.—The Food Fair absorbed a good deal of at-
tention and a creditable display was made. The interest of the
public was well sustained. Business was interfered with by

the hohdays. But retailers were stocked up and did a large
trade. The New York market for coffee futures reflected the
continued holiday in FKuropean markets and an unchanged Bra-
zilian situation. There was considerable liquidation, partly in
the way of switching, and while trade interests were moderate
buyers, the market lost slightly, closing steady net unchanged
to 5 points lower. . Spot, quiet; Rio, No. 7, 6¢; Santos, No. 4,
8%¢ to 8Yc. Mild, quiet; Cordova, 93¢ to 128,c. Raw sugar
Advanced early in the week owing to an absence of offerings.
But the demand has been light and of late prices have weak-
ened.  Centrifugal, 96-deg. test 4.36c, muscovado 89-deg. test
3.8Gc, molasses 89-deg. test 3.61lc. Refined has been in fair demand
at N.Y. Granulated early in the week sold at 5.40c, but of late
has declmed to 5.30c and some re-selling has been reported at
5.10. The local market was steady at the late advance. New
York molasses quiet; New Orleans, open kettle, good to choice,
28c to 42c. Low grade teas are steady to firm, but will prob-
ably show no further advance, as the end of the season is ap-
proaching. Other grades are fairly steady.

BANK OF MONTREAL,

NOTICE 1s hereby given that a DIVI-
DEND of TWO AND A HALF Per Cent.
upon the paid-up Capital Stoek of this
institution has been declared for the cur-
rent Quarter, and that the same will be
PAYABLE at its Banking House in this
City, and at its Branches, on and after
MONDAY, the FIRST DAY of JUNE
Next, to Shareholders of record of 16th
May.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 21st April, 1908.
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Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, =~ = = TORONTO.

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Addres Henry Blachford, Montreal, St od ek

Dried fruits, and especially American sorts, are depressed.
Lhere is a poor market for prunes at New York and other
points, and sales at a 2-cent basis have been made during the
past week. This is the lowest price reached during the pre-
Sent dechme. The demand is light. Peaches also tend down-
ward, and very much demoralized. The demand, however, is
better than when the price was high. Apricots have likewise
gone to pieces and some grades show a decline of 7 or 8 cents
per pound. All these declines can be eredited to the probabbility
of a heavy fruit erop in all lines, in California, and the cer-
vainty that ifthere is only a fair erop prices will be much be-
low even the declined prices now ruling. Currants are dull and
unchanged. Raisins are still very weak and unsettled, and the
demand is light. Apples are soft and in light demand. Cit-
ron, dates and figs are all unchanged and dull.

HAY.—Market strong with good demand. We quote as fol-
lows:—No. 1 $16; No. 2 ordinary $13 to $13.50; clover, mixed,
at $12 to $12.50, and clover at $11 to $11.50 per ton, in car
lots.

HONEY.—Prices steady, and demand fair. White comb
honey 13%,c; dark 1245c to 13c; clover 1le to 12c, and buck-
wheat 10 to 1le per lb.

IRON AND HARDWARE.—The market is quiet with prices
about steady. Building operations will not be so extenslye as
last year and less material in this line will be called for.

“There will be a good demand for railway supplies. New York

Pig iron, nominal; northern $17.70 to $18; southarn $15.75
to $18.00.  Copper, quiet; lake, 12.75 to $12.871,. ' Lead,
quiet, 3.95%, to $4. T, quiet; Straits, $31.85 to $32.20;
plates, quiet. Spelter, quiet; domestic $4.60 to $4.65.

—lmprovement is slow ‘in the Pittsburg iron and steel mar-
ket and the outlook at present is not as encouraging as it was
a month’ or more ago. There is an absence, of buying that is
felt severely by the mills, and plants that are in operation are
not rununing better than one-half capacity or less. Rumours
are current of reduction in prices of certain finished lines, but
there 1s no evidence of any official action in this regard, al-
though consumers are inclined to ask quotations consistent
with what they regard the present condition of the market.
Pig iron continues dull, and sales that are made are in small
lots for immediate shipment. There is considerable iron stock
in furnace yards and consumers find no difficulty in seeuring
materal for their immediate needs.

LIVE STOCK.—Cables from Tiverposl and TLondon quoted
Canadian cattle at 1214c to 1234¢. The cattle were of good
quality on the local markets. Choice butehers $6.00 to $6.25;
medimm steers, $4.75 to $5.25; cows $3.00 to $4.75; canners
#2. Sheep and lambs: Sheep, $5 to $5.50, and lambs $3. to $7.
Hogs s=old around $6.75 to $7; sows at $5.50 to $5.75. The
first consignment of ocean freight space has bene made for the
season 1908 from the port of Montreal for May shipment. The
Armour Company, of Chicago, have again this year contracted
for all the London space on the Thomson Iine from this port
at 27s 6d per head, and in addition to this about 1,000 spaces
have been engaged to Liverpool by Canadian exporters at 27s
6d. All the steamship agents are now asking 30s for Liver-
pool, London and Manchester space, while Glasgow is quoted
at 35c. There was a fair demand from exporters for cattle,
and about 100 head were bought at $5.50 to $5.80 per 100 Ibs.

MAPLE PRODUCTS.—Maple syrup in tins 614c; in wood
5%ec per lb. Maple sugar 9 to 91,c per Ib.

MEAL.—Rolled oats are quiet but steady at $2.50 per
bag. The demand for cornmeal is quiet at $1.75 to $1.85

per bag.

MILL FEED.—Business active and good demand from the
west. Manitoba bran, bags, $23 to $24.50; shorts $25 per ton;
Ontario bran in bags, $24.50 to $25 ; middlings, $26 to $27; pure
grain mouillie $34 to $35 per ton; mill grades $25 to $29 per
ton,

OLLS, ROSINS, TURPENTINE, ETC.—Quiet. Turpentine
sells at 72c. Linseed oil is quoted at 60c, boiled, raw 3c less.
In New York petroleum has been moderate active and firm.
Refined barrels 7.85¢, bulk 5¢, and cases 10.90¢. Gasoline has
been in fair demand and easier; 86-degrees in 100 gallon drums,
20¢, drums $8.50 extra. Naphtha has been moderately active
and easier; 73 to 76-degrees in 100 gallon drums, 17c, drums
$R.50 extra. Spirits of turpentine has been quiet and firm at
51%, to 52c. Rosin has been quiet and steady; common to good
strained $3.70.

OYSIERS AND LOBSTERS.—Standard bulk oysters, per Im-
perial gallon, $1.40; selects bulk oysters, per Imperial Zallon,
$1.60; paper pails, per 100 pints size, $1.10; per 100 Guarts
size, $1.50; live lobsters, per 1b., 25 to 30c; boiled lobsters, per
lb,, 25 to 30c.

POLATOES. —Business fair; prices rule steady. Sales of ;

car lots of red stock at 80c to 85¢, and white at 90c to 95¢
per bag of 90 lbs., while in a jobbing way sales were made at
$1.05 to $1.10 per bag of 80 lbs.

PRUVISIONS. —The market for hogs was depressed,
and abattolr fresh killed sold at $9.50 to $9.75.
Hams; bacon and lard in good demand. We quote:—
Heavy Canada -short cut mess pork, in tierces $33.00 to
$33.50; heavy Canada short cut mess pork, in barrels, $22 to
$22.50; selected heavy Canada short cut mess pork, boneless,
$23 to $23.50; Canada short cut clear pork $20.50 to $21;
heavy Canada short cut clear pork $21 to $21.50. Lard: Com-
pound, in tierces of 375 Ibs., 8%c; parchment lined boxes, 50
Ibs., 83%c; tubs, 50 Ibs., net 87%ec; wood pails, 20 1bs., net, 9c;
tin pails, 20 lbs., gross, 814c; 3 to 10 lbs., tins in cases, 9¢ to
914c. Smoked meats: Hams, 25 lbs.,, and upwards, 1214c; 18
to 25 lbs., 13¢; do., 12 to 18 lbs., 1314c; do., 8 to 12 Ibs.%
l4c; do., large hams, bone out, rolled, 1414c; small do., 1513
selected Inglish boneless breakfast bacon, 141je; boneless,
thick brown brand, Knglish breakfast bacon l4c; Windsor ba-
con, backs, 15¢; boneless short spiced, roll bacon, 12¢; Wilt-
shire bacon, 50 lbs., sides, 15c.

WOOL.—The local market is quiet and unchanged.
We quote:—Canada fleece tub washed, 26c to $28c; Canada
fleece, in the crease, 18¢ to 20c¢; Canada julled, brushed, 30c;
Canada, pulled, unbrushed, 27c to 29¢; pulled lambs brushed,
30c to 32c; pulled lambs, unbrushed, 80c; N.W. merinos 18 to
20c.

THE BANK OF TORONTO.
DIVIDEND No. 107.

NOTICE is hereby given that a Divi-
dend of Two and One-half per cent for
the current quarter, being at the rate of

~ Ten per cent per annum, upon the paid-
up Capital Stock of this Bank, has been
declared, and that the same will be pay-
able at the Bank and its Branches, on and
after the 1st day of June mext, to share-
holders of record at the close of business
on. the 15th day of May next,

The Transfer Books will be closed from
the Sixteenth to the Twenty-Fifth day ot
May next, both days inclusive.

By order of the Board,

D. COULSON,
: General Manager.
The Bank of Toronto, Toronto,
April 22, 1908,
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CHARTERED ACCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, etec.

CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 1864.

Jenkins & Hardy
ASSIGNEES

‘Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52 Canada Life Bldg. Montreal.

Henry Barber & Co.

Accountants & Assignees
——OFFICES-——

No. 18 Wellington St.
TORONTO, Can,

East,

W. & R. M FAHEY

A\ ccountants, A uditors, & te.
501 MecKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

UGS AND. CHEMICALS—

@
=

Acid, Carbolic Cryst. medi. .. .. ..
Aloes, COPE .o oo oo o0 o0 oo oo 2a oo
AU oo oo oo o0 58 o5 s oo ee as
‘Borax, ;tg.m.
Brom, Po b o, e
Oamr pi\or. Ref. Rinnlk
y Oamphor. Ref. oz. ck.
Citric A ee se oo so se oo se
Citrate Magnesia, se fon
Qocaine Hyd. 0Z. .. «e eo oo oo
CoppenTa,r{):: 100
m Tal el 6y
cresu;lSalts o idal 4 1e
e op wb o pb @
gux: Arabie, per 1b. (s
‘Gum ctTIE svde'r lb S
0 >
ﬁct Powder, per keg.
Menthol, 1b. .. . ...:. oo
B Peppermint, b
0il, Lemon .. .¢
\m;‘ i os o
Phogpho! .
Oxalic Acid .. -«
Pota.uh Blchromnte »
Potash Tedide .. .. -« *°
‘Quinine Ju oo oo se ooe 0t
‘Strychnine .. <o oo oo o

Tartaric Acld .o oo oo oo

-
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Licorice.—

6 1b.

itick 4. 68, 8, 12, & 16 to Ib.,

se se o0

Acme Licorloe Pellets, CANS .o oo oe
Licorice Lozenges, 1 1b. cans ..

- 888

{

EDWARDS, MORGAN & C

» 18=20 King St., West,
G. Edwards, F.C.A. | T. 8. Clark. |
WINNIPEG OFFICE :

A. H. Edwards. |

Edwards & Ronald, 20 Canada Life Bldg.

CHARTERED
ACCOUNTANTS

TORONTO, Ont.

F. P. Higgins. | W. P. Morgan.

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusToM HOUSE BROKER &. FORWARDER

402 McKinnon Buildin,
3 MELINDA sTRger, loromto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

Automatic Elevator
Wanted.

At Lewest.Up-te-Date Figure.

3haft already prepared.

Journal of Commerce,

.132 8t. James Street, £

NeE m&y f

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subseribers . 83 a year
british Subscribers .. .. .. £1 Stg.
American ¢ velae ee . P3.528 year
Single Copies.. .. .. .. .. .. 25c each
Extra b (o T T D sl - AR
b $e (B0 1o - 100)S L 166 #

(100 and over)., 10c *

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.

B We do not undertake to return
unused manuseripts.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.

COLLINGWOOD cl/o F. W Churechill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.
HEAVY CHEMICALS— $c So
Bleaching Powder es o4 es oo esesiee 1502850
Blue VAtM61E.5 8 26 o ar Airanasras: D 06EDIOTS
Brimisfone (. o' i nd Y it v etie lee 121000 2180
Caushic Sodd: o/ 7. v ve les ns ool wel. 2 25 250
SoaRCRRN L L e N e i e « 150 250
Soda Bicarb. A e 176 22
Sal. Soda .. . es oo 2o 0o 080 090
Sal, Soda Concentrated “s se oo se ee 150 200
DYESTUFFS—
Archil, con .. ol wla D
Cuteh's, Si-ite “oies es o . s 83&
EX. LogWood .. ¢s «o oo oo oo -
Chip LOgWood .. vu eu ue e s ee ee 175 250
Indigo (Bengal) .. .. .. $e ee ee ee 150 175
Indigo (MAdl‘dS) se s es et se sseaee (070 100
Gambier '« Joe veus 006 007
Madder .. ve oo so 009 012
SUIHE A o Sor oo o * 8500 95 00
Tin Crystals e wuits 023 040
FISH—
New Haddies, boxes, per lb. .. .. .. 009
Labrador Herrings .. . es oo 5 50
Labrador Herrings, halt~ brls o os oo 3 00
Mackerel, No. 1, pails .. e0 oo oo oo 175
Gréen Gos No L 1s Liiie et od 7 00
Green Cod large .. ! 8 00
Green Cod, small .. .. .. . 5 50
Skinless Cod .. . . 5 501
Salmon, brls., Lab No 1% es. oe oo e 13 00
Salmon, half brls. .. .. .. e oo oo 7 00
Salmon, British Columbia. brls, .. .. 12 50
Salmon, British Columbia, half brls. 7 00
Boneless' FIsh' 505 eeisitoeiion iae ve .t 008 9 G54
Bondlem 0od .. ys-es slidelvetna waide 10 053 0 06
Skinless Cod, €a8e <. v+ «¢ oo oo oo 000 5 50
Herrings; :DOXes s bes »ois iae sk 86" a0 010
FLOUR—
Choice Spring Wheat Pltentl ss oo oo 610 0 00
Seconds .. oo oe oo 5 60
Winter Wheat Patentl es oo oo se 510
Straight Roller es ss as ee v ae ee 450 475
Straight bags s ss s ae se se e 215 295
EXtYad ... oo oo 4o o0’ 00 00 oo v oo 185 190
Rolled Oats AR e G I e Ry 3 12}
Cornmeal, bag .. . 167 1%
Bran, in bags SO 23 00
Shorts, in bags.. .. 22 50 28 00
Mouillie Vo oo (oive en.ve an 0s 28 00 30 00
do Straight grain .. s s os oo 32 00 34 00
FARM PRODUCTS—
Butter—
Creamery, TownshiDs .. . v oo oo os 0 34 0
i T e S S 084 035
Townships dairy .. 02 0
Western Dai
Manitoba Daxry o
Proall - Bolls aa- o Lt as ~adise con e
Cheese—
Finest Western white .. .. .. o .0 {1013
Finest Western, colo! es as oe os 01310184
Finest Eastern .. .. .¢ «c eo e oo oo 012§ 0 18}
Eggs—
New Laid, No. 1 .. 0 164 017
New Laid, No. 2 .. " 0 16‘ 0 164
!Eelecfled volane o 017 018
imed .. . “s ss es ee we es o+ 000 000
No. 1 Candled .. 5. %, ee oo a0 ee oo
No. 2 Candled .« «c oo oo oo oo oo oo Ve
Sundries—
Potatoes, per DAZ .. «¢ oo oo oo oo oo 080 100
Honey, White Clover. comb .. « 012 018
Honey, extracted . o oo oo oo 0 08} 0 10§
Beans—
Pri < _se w0 6o we se os ss 0.00 008
Bﬂt hmd-plekd es o0 00 o0 ve 0o e 166 170
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

' GROCERIES—
Sugars—

Standard Granulated, barrels .. .. ..
Bage 10001b8:  vi- & es v e & law
Ex. Ground, in barrels .. .. ..
Ex. Ground, in boxes .. .. ..
Powdered, in barrels ..

Powdered, in boxes .. ..
Paris Lumps, in barrels .. ..
Paris Lumps, in half barrels
Branded Yellows .. .. .. .
Molasses (Barbadoes) new .
Molasses (Barbadoes) old
Molasses, in barrels .. .
Molasses in half barrels ..
Evaporated Apples ..

Raisins—

ST R e e sty e e R
L0088 rMUBC: o» oo o6 oo e -0e seee
AR CE S DONOOM Sy § o | b S S e
Conly OIUBLEL oo o eol s oo ot ael oo
Extra Dessert .. oo <o o oo se oo oo
Royal Buckingham .. .. e oo o0 oo
Valencia «. .. .. o
Valencia, Selected .. .. «v oo o0 oo oo
Valencia, Layers .. ov oo oo 2o so oo

OUrpants v ee 4ei %
Filatras o oo cc oo oo o0 oo oo oo oo
PRITAR G s 5% oe s e ewten e o0
NOBLIZZAS oo os oo ‘oo sa 55 ws ael op' e
Prunes, California .. .. «c ¢o oo o0 o
Prunes, French .. .. .i «c o0 vo oo o0
Figs, in bags .. .. ..
Figs, new layers .. .. .. «. oo oo oo

s es ss es se e

Rice—
Standard B. .. ¢ ce co s se oo s
Patna, per 100 lbs. .. ..

Pot Barley, bag 98 lbs.
Pearl Barley, per 1b, .. .. ¢ oo oo
Tapioca, pearl, per 1b. .o «o vo o oo
Beed Tapioca .. .. «v o0 os oo oo oo
Corn, 2 1b. tins .. .. .o o0 oo o0 oo
Peas, 2 lb. tins .. ..
Salmon, 4 dozen case .. .. «s oo oo
Tomatoes, per dozen .. .. .. s oo
Btring Beans .. .. .. <. o0 00 a0 e

Salt—

Windsor 1 1b. bags, gross .. ..
3 1b. 100 bags in brl

5 1b. 60 bags .. ..

7 1b. 42 bags .. .

20071D, - S8 i, v e e 2

Coarse delivered Montreal 1 bag .
5 bags

Butter Salt, bag, 200 lbs. .
i bbﬂs. 22(%) Illl))s. "
Salt, bags, 8.
i bfls. 280 1bB. .o co oo oo

Coffees—

Seal brand, 2 lb. cans .. .. «¢ oo o

1 1b. cans .. «o oo oo oo ao
Old Government—Java .. .. «a oo oo
Pure Mocho .. <. «¢ oo o oo oo oo
Pure Maracaibo .. .. «s oo oo oo o
Pure Jamaica .. ..
Pure Santos .. ..
Fancy Rio .. ccve oo oo oo oo s .00
Pure Rio .. .o o0 o

s ss se se se ee

e ss se 88 ss ee

Teas—

Young Hysons, common .. .. «« «»
Young Hysons, best grade .. .. .. ..
JAPRNR T8 U I e e e e e
(o Tt (e ) R T N R O PP L
Qeylon™ . et o
ERATATL S ) ot yrees wor B et e T adted

HARDWARE—

Antimony .. .. .. ..
%in:, Block, L. & F. per 1b .. .. .«
Tin, Block, Straits, per 1b. .. .. s
Tin, Strips, per 1b.
Copper: Ingot, per 1b, .. .. . o0 o0

Cut Nail Schedule—

Base price, per keg .. .o oo oo o
40dl? 50d.p60d and 70d, Nails .. ..
Extras—over and above 30d .. .. ..
Coil Chain—No. U .. (. ee ¢o oo oo o0
Nov Do s %0 0s ne av 00

No. A" oV N a8 Ve es lan

NO. 8sonvassiios obiive os

27 ) ) AP O R G R

5-18 inch .. .. ¢ oo oo

8 inch .. oo oo 0o 00 oo

' i ;-lcxiinch v balh o el ed
@eil Chain No. B T T
P16 oo e e vo os ve se

and 1 inch .. o0 oo oo

o
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RaREMAYESTIIC:

MAJESTIC POLISHES,LIMITED, TORONTO, ONT.

W, HUTTON & SON

‘—Manufacturing—
CUTLERS and SILVERSMITHS

‘*CROSS
ARROW "’

PRAND

Sheffield, Birmingham
and London, Eng.

CANADIAN SHOW ROOMS :
417 and 419 Lindsay Building

MO~SNTREAL.

w- J- 9 .
T Grant ManagevJ
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WEATHER INSURANCE.

From a published preliminary abstract
of the Annual Report of the Inspector of
Insurance for the Province of Ontario, we
learn that there are in +hat Province
four companies insuring against )osses by
LLIavouraple weavher, viz.: Uhe Huron
Weather, Ontario Farmors’, Wellington
These
are, as their names imply, chiefly con-
cerned with securing farmers’ crops
against damage and loss. They cover
risk‘s to the value of $7,670,021, distribut-
ed among 7,149 policies. The total re-
ceipts for the year, including $2,000 bor-
rowed, were $15,730, and the total expen-
ses were $11,092, including losses paid to
the extent of $5,142. From which it will
be seen that the business is not excep-
tionally lucrative. No doubt, this is a
line of insurance business, which will be
greatly developed in the future.

Weather, and Western Farmers’,

WHOLESALE PRICES CURRENT.

Name of Article.

Galvanized Staples—

100 1b, box, 176 t0 184 «e o oo oo oo
Bright,s136 10 186 loa ool vs. ‘oo loniranine

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. ..
Comet, do., 28 gauge .. g col e 1ee

Iron Horse Shoes—

Ng. Rrand derger i, St N e a s
No. 1 and smaller .. .. .. <0 o0 .o
Bar Iron per 100 1D, .. oo o6 oo oo oo
Am. Sheet Steel, ¢ ft. x 2% ft., 18..
Am. Sheet Steel, 6 ft, x 215 ft., 20..
Am. Sheet Steel, 6 ft. x 214 ft., 22..
Am. Sheet Steel, 6 ft. x 214 ft., 24..
Am. Sheet Steel, 6 ft. x 214 ft., 26..
Am. Sheet Steel, 6 ft. x 215 ft., 28..
Boiler plates, iron, 1 inch .. .. 4 ..
Boiler plates, iron, 3-16 inch .. .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over

base of Band iron, smaller size .. ..

Canada Plates—

® Full Polish-.. ., .,
Ordinary, 52 sheets . .o
Ordinary, 60 shects ,
Ordinary, 75 sheets .

® Black- Iron Pipe, 14 inch ..
inch oy
1% inch oo
3, inch s
1 inch
114 inch
1% inch
2 inch .. <. .

Per 100 feet net.—

2UINCRNS Fod e, v
Steel, cast per 1b., Black Diamond ..
Steel, Spring, 100 1bS. .+ «s oo oo o0
Breel 1 Tire. 000 18, et Sorbe ol bes
Steel, Sleigh shoe, 100 1bS. .. «v oo .
Steel. Toe Calk ..
Steel, Machinery .. .. ve o oo oo oo
Steel, Harrow Tooth .. . ce os oo ot

Tin Plates—

10 Coke; M4 x-S0 Hines LS A0k
10 ‘Charcoal;, 14/ X720 . V. vs es as 5s
1X Chaveoal oo o ot ie) s oss rae
derne: Plate 10,720 % 285405 o as
Russian Sheet Iron .. .. <. v +0 o0
Lion & Crown, tinned sheets .. .. ..
22 and 24 gauge, case 10t8 .. .. .. ..
e O R e R oo
Lead: Pig, per 100 1bs. .. .. .. ., .o
SBEEL L s Lo n s staeh = )
Shot, 100 1bs.. 750 less 5 per cent ..
Ledd ‘Pipe, per 100 1bs. .. e lal 'vusss

Zino—

Spelter, per 100 1bs. .. .. .. .. .. e
Nneetizing S Phves s om v o 0o ils Nl

Black Sheet Iron, per 100 lbs,—

8 t016, gauge .. v e e i e
18 t0 20 ZaUGE oo o0 o0 oo
22 to 24 gauge .. o0 o0 .. .
26 ZRULE o' v oo oe
28 gauge VY Gt

Wire—

Plain galvanized, No, 5 .. .. 8 Von oo
do o No. 6, 7, 8,

s e ee
*e oo e
"% 4e oo s oo

do do . .

dbls Ada R Noo TR0 Lo 00 e
do do Novid o o oeis
do do No. 15 ., eo oo oo -:
do do NGB T g onay .

Barbed Wire .. .. ., , ~.°°" " °

Spring Wire, per 100, 1.95 3
Net extra,

Iron and Steel Wire, plain, 6 to g9

ROPE—

TN
do 316, .. o Sy
Manilla, 716 and PR X

o -8 .
do 1 to 5-18 .,
Lath yarn .. .. ..

Wholesale.
8§ c Se.
28 815
4656 486
456 470

3 65
3 90
190 200
265 280
270 28
270 2 90
260 290
28 295
300 310
2 50
2 50
2 8
2 3
3 85
27
2 80
2 90
2 37
2 87
2 89
3 90
5 60
7 66
918
12 24
10 08
0 073
2 60
2 40
225
3 05
28
2 66
4 20
4 50
7 7
009 010
8 00
8 50
550 575
6 50
7 00
7¢ per 1b.
less 5 p.c.
7 00
77 860
256 270
240 250
240 255
246 265
265 270

370 390
3156 835
250 285
320 340
325 845
266 300
27 810
37 395
430 415
430 440
2 95 f.o.b.
Mon 3
2 80 bars,
0 104
bl
015
0 154
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WHOLESALE

| 30 sTATION STREET, | Saddlery & | WALSALL, Exatao.

T TAYLOR b ——

Harness anufacturer, Etc.

Special .Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
WIRE NAILS— gc go.
2d extra BT e U 3 06
QX K e o e ed v 270
8 XTI, 5 oo aa o T2 iga s 24 0, Byl BT 5 )
4a-and 50 OXtOR oy o3 Los da s iee iis 245
Od ‘and 7dextra .. o oian as oo s 2 35
8d and 9d extra .. .. oo .. .. op loe 2 20
20080 120 0XLTR ve oo wo e oe fou 215
46d and 20d extrR .. o oo o0 o0 .. 210
200 -tor Bl | eXTPE s S se i tassren 2 06
BABR: To U T SY et Boe 46 b e 2 25
BUILDING PAPER—
Ory. Bheeting, 1ol e va/ vo:ve av oe o0 gg

Tarred Sheeting, roll .. .. .. .. .. ..

HIDES—
Montreal Green Hides—
Montreal, No. 1 oo co co ve oo oo vo 0o 000 007
Montreal, No. 2 ¢o oo voioe o8 oo lse.0s 000 006
dontreal, No. 8 «o <o oo oo eses 000 0 5

Tanners pay $1 extra for sorted cured
and inspected s oo e ae os sase
SHEBDARANE" 27 rv ot onilos: fe sl sonraesisn s
CIpassy ek s e
8pring Lambskins, each .. «. o0 o0 4.
Caliakingy NO. 1. oo osf ssrinsiise ve 106
CRHEIN SNOT D i, 55 et Vo Haot o™ 416
Horse Hides .o oo oo oo 20 o0 oo oo ae
Tallow rendered ¢. e o« so oo oo a0 0 06

—_-Cc oo
g883
<
-
w

LEATHER—

No:bL; B. /A, Soleii s v

No. 2, B, A, Sole .. . 023
Slaughter, No.; 1 .. . oos oo 0925
Light, medium and heavy e 025
£ NOv 2 oo o oo wei0n e oo 024

Harness .. .. ..
Upper, heavy .. «e oc oo oo oo
Upper, light oo o0 oo oo oo oo oo

QGrained UDPper .. o o oo oo a5 o oo

BEOLCH \GIMN o Taa o0 v un o) s, ew

Kip Skins, French .. .. .o eo oo oo oo

EORlBR Lo o e neRiren hes) bl e s nabio®

Qanada Kid /. so-'ca-se os op ool oo s

Hemlock Calf ... .o oo o5 o8 ve. o5 0o

Hemock, Light '« 0. anss e o faa

PrEHeh’/CRIEY. C "o Lhdio Ven ol waq smaesises

Bplits, light and medium .. «¢ oo oo

Splits, heavy .. .. . .

8plits, small .. .. ..

Leather Board, Canada

Enamelled Cow, per ft, .

Pebble Grain ..

Glove Grain ..

cCoocooco

@

=3
COQCOOOOOOOOOOQ

SR5838BIBLERINRLLN

SRRl s,
Brush (Cow) Kid
B C eyt o s r s ik
Rusaetts, “Tight . i< tosi.
Russetts, héaAVY oo o ss oo oo oe
Russetts, NO. 2 ¢. o5 oo o0 oo oo
Russetts, Saddlers’, dozen .. .. +o o«
It French Qalf V&l St e
English Oak, 1b. ..° .. .o ce est oo v
Dongola, extra .. .. «v oc oo oo oo oo
DongotaaNG, 20 S 85 LR e s e e
Dongola, ordinary .. .. .« «e o«
Coloured Pebbles .. .. .. «e oo oo
Oojoured ORIL "\ 303 s ol se vaiiee

e O e o -1
EeR8xuaslnERe83ggayny

QOOOOOO‘DOOOOOOOQQQOOOH
SSaRR5IS8EEE8REERES

CEEPEEEPPe
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TENDERS.

TENDERS addressed to the undersign-
ed at Ottawa, in sealed envelopes, and
marked on the envelopes * Tender for
construction of a Lighthouse Tender and
Buoy Steamer for Georgian Bay Service,”
will be received up to the

TWENTY-EIGHTH DAY of APRIL next,

tor the construetion of a Steel Twin-Serew
Lighthouse Tender and Buoy Steamer for
the Georgian Bay Service, to be delivered
at Prescott, Ontario, of the following
leading dimensions, namely, length over
all 194 feet, breadth moulded 35 feet and
depth moulded 17.6.

Plans and specifications of this steamer
can be seen at the Department of Marine
and Fisheries, Ottawa, at offices of the
Collectors of Customs at Toronto, Colling-
wood and Midland, at the Dominion
Lighthouse Depot, Prescott, and at the
agencies of the Department of Marine and
Kishies at Montreal and Quebec.

Similar plans and specifications can be
procured by application, from the Depart-
ment of Marine and Fisheries up to the
Tenth Day of April next.

Each tender must be accompanied by
an accepted bank cheque equal to 10 per
cent of the whole amount of the tender,
which will be forfeited if the person send-
ing the accepted tender declines to enter
nto a contract with the Department and
complete the steamer.  Cheques accom-
panying unsuccessful tenders will be re-
turned. '

The Department does not bind itself to
accept the lowest or any teander.

Newspapers copying this advertisement
without authority from the Department
will not be paid. :

F. GOURDEAU,

Deputy Minister of Marine and Fisheries.

.l)epa,r.tment of Marine and Fisheries,

Ottawa, 19th March, 1908.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
OILS— $ec. So.
Cod- 01l I SmRE SR i et - 0,40 0
81 RY.Pale Beal muidi ity .. 00 o7 1085 0;3
Straw Seal .. .. .. te.te se e 0 0o 000 045
Cod Liver Oil, Nfid., Norway Process, 100 1 29
Cod Liver Oil, Norwegian - .. oo, 120 1 40
CagtoriOf] o5 = T T 010 611
Castor Oil, barrels .. .. .. .. . 009 0104
foard Ot '€x8 ol Sl S e (b en o 47017010 80
Lard OIS Vol L Tge e 02008 v aa o g
Linseed, raw ..".. .. sslles o0 00 058
Linseed, boiled .. cees 000 .0:00
Olive, ‘Pure . i .ise . e 130
Olive, extra, qt., per case S 370
Turpentine, nett .. .. .. .. sat 20700740 2
Wood Alcohol, per gallon .. .. .. .. 100 1%
PETROLEUM—
Acme Prime White per 2 T el 0 15§
Acme Water White, per gal. .. .. .. 017
Astral, per gal, .. .. .. .. NN o 020
Benzine, per gal, .. .. .. OO e 0 2¢
Gasoline, per gal. .. .. .. 0 vo e oo 023
GLASS—
First break, 50 feet .. .. I»
Second Break, 50 feet .. .. 180
g‘eirst ?rﬁak, k100 febt .o e 3332
con reak, 100 feet ..
Third Break ., .. ..ee.. oo 8 %
Fourth Break .. .. .. .. 420
PAINTS, &c.—
725 7 5g
“Dor Koy % fo M0 Ibw kegn .. . 620 g &3
Do, No. 2 .. Lo e SIS0 B
Do. No. 3 ee oo ¢4 ee $ %0 :8.08
Pure Mixed, gal. 1 e 1% 1%
White lead, dry L T
Red lead, .. .. . """ Atsn o 000k
Venetian Red, English v ee . 17 200
Yellow Ochre, French s we . 2ADOD
Whiting, ordinary .. < oe 0 045050
Whiting, Gilders’ .. .. ceo .. 060 079
Whiting, Paris Gilders’ e .o 08 100
En]g]ish Cement, cask . . 200 205
Belgian Cement .. ., .. 185 199
German_Cement .. .. .. 000 0gg
United States Cement . 200 219
Fire Bricks. per 1,000 .. 17 00 21 gp
Fire Clay, 200 1b. pkgs. « 07 125
Rosin, per 100 1bs. .. . «« 250 500
Glue—
Domestic Broken Sheet i
French Casks .. .. .. . v gtl)g 311:
French, barrels .. .. ... . 0 1
American White, barrels .. .. e e« 016 01;
Coopers’ GIue ‘.. .. .. i v4 s weve . 019 029
Brumswick @Green .. .. L. 0000 o0 0t 004 010
French Tmperial Green .. .. ., .. % 012 016
Yo. 1 Furniture Varnish, per gal, .. .. 085 ¢ 90
a Furniture Varnish, per gal. .. .. ¢ 7 0 8¢
Brown Japan .. .. .. .. .. ., .. .« 085 090
Black Japan .. .. .. .. .. ..., .ite. 080 085
Orange Shellac, No. 1 .. .. .. .. ... 225 286
Orange Shellac, pure .. .. .o o0 vo .. 245 255
White' Shellaat, LByl il i 29 2095
Putty, bulk, 100 Ib. barrel .. .. .. .. 140 1 42
Putty, in bladders .. .. ¥ %: 167
4.0

Parish Green in drum, 1 ib, pkg 5.
Kalsomine 5 1b. pkgs .. .. .. .. .. ..
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CONTRACTORS TO H. M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS,

MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

Mmlww

@i, p&h"’f’/’/ b W

&fﬁ/ﬁwj *

London Office:~| ennox House. Norfolk Street, Strand, W.C.

Austraian Addrees:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WOOL— $c¢ g c
ﬁmdim Washed Fleece .. .. .o se 025 026
North-West .. vo vo oo o0 o0 o0 0o oo 015 020
Buenos Ayres . - 032 040
Natal, greasy .. - 000 000
Cape, greasy .. .. . 019 028
A 1an, GTERRY .'c“va vo o oo s a0 900

WINES, LIQUORS, ETC.

Ale—
English, gts .. .. .. .. .. .. .o o0 o0 240 250
English, pts. .. .. .. .. .. oo vocose 160 166
Canadian pts. .. .. v o oo o v oe 085 1 B0
Pﬁrter—
Dublin Stout, qts. ce s i e e 240 280
Dublin Stout, D, S e Sy 160 165
Dnmdl;n Stoutépts ceeeen e eeee 160 165
Lager Beer ce e eeee ae ee o0 T op ]
Lager, Can’adinn B T AT TRR TR -+ lﬁ
Spirits, Canadian—per gal —
Alcohol 65, OP b R U e
Bpirits, 50. O. coeelen e eeee e 410 420
bt&,%UP SR Sl Y gm 2 30
u i AN IET 60 3 80
Rye W{iakey, ord.. gﬂl ce ee e ee 000 250
Ports—
TArragona .. .. .. ceoee eo oo e oo 18y 909
Aportos .. .. .. .ie we ee ee e oo 909 5 00
Sherries—
A-ontilhdo (Lion) o liaw ey e e wer 8 B0 A0
es es es as as se ss o 085 500
Olarets—
Medoc .. .o o vo v it vt i v en0e 226 276
P Jallen oo witinres sv deee wdl 450075700

MARINE LOSSES.

According to the returns compiled by
the Liverpool Underwriters’ Association,
the following casualties to vessels of 500
tens gross and upwards were posted in
the loss book during the twelve months:
From weather damage, 885; from foun-
43;
strandings (including 145 total losses),

derings and abandonments, from
1.914; from collisions (including 36 total
losses), 2,208;

(including 24 total losses), 343; missing

from fires and explosions

20; damage to machinery, shafts and pro-
pellers, 605, and other casualties, 113, or
a total of 6,131 (268, of 498,212 tons
gross, total losses), as compared with 5,-
557 casualties (227, of 457,732 tons 2ross,
total losses), in 1906; 5,367
(294, of 517,689 tons gross, total losses)
in 1905, and 5,273 (225, of 379,300 toms
Of the to-
tal losses last year 20 sailing ships, of 33,-
386 tons, and 61 steamers of 150,960 tons,
or a total of 81 vessels, of 184,346 toms,

were under the British flag, against 102
vessels, of 201,284 tons gross, in 1906; 90
vessels, of 186,563 tons ‘n 1905; and 86
vessels, of 179,926 tons in 1904; and 82
sailing ships, of 94,145 tons, and 105
steamers, of 219,721 tons, or a total of
187 vessels, of 256,448 tons, in 1906; 204
vessels, of 331,126 tons, in 1905, and 139
vessels, of 199,374 tons, in 1904.

casualties

gross, total losses) in 1904.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Champagnes—
$c 8 ec.
Marq, de la Tour, secs .. .. s+ e+ oo 11 00 12 00
Brandies—
Hennessy, gal. XY N LR Y s (e
MATHBLCHEE /c. o v 65 ds aeve s lg;g
Otard, gals. .. o' oe sai'as 400

Richard 20 _yea.rs ﬂute 12 qts in
Richard Fleur de Cognac do .. ., ..
Richard'V.S.0.P., 12 qgts. ., ...
Richard V.0., 12 qts. sy

eb55s58
S5y

Scotch Whiskeys—

Bullock Lade, E E. S 21 SRRy
Kilmarnock .. .. .. e 10 25 10 50
Usher’s 0:V.G. .."..". e
Dewars extra spec. . s T g
Mitchells Glenogle 12 qts R by
do  Special Reserve 12 qts. o
do  Extra Special, 12 qts. . ¢
do  Finest Old Scotch, 12 ‘ats. . lg g
Irish Whiskey—
Power’s, qts .
Jameson’s, qts 18 g o
Bushmill’s 9 e
Burke’s .. . 8 % ﬂ o
Angostura Blttel's, per ) doz 14 00 16 5‘3
Gin— y
Canadian green CASES L. i we we ue 550 58
London Dry SRy ve s verae 125 800
Plymouth . c e 0o e 900 950
Ginger A]e Belfast doz 13 140
Soda_water, 1mports doz 130 140
Apollinaris, 50 qts. ve se ea o0 700 750
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PERPETUAL CALENDAR

1908

MARCH

Tue

Wed

Thu

SUN Mon

1908
Wed

Thu

APRIL

Fri Sat

SUN

15 16

22 23

29 30

FEBRUARY, 1908, 20 DAYS.

10 11

17 18 19

24 25 26

31

13 14

20 21

27 28

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

Subscribe for the Canadian Journal of Commerce,
Always reliable and up-to date.

Founded by the present

Editor-Proprie'tor in 1873,

B ———

COMPULSORY EDUCATION IN
CANADA.

In the current Labour Gazette the pro-
visions in the various Provincial Statute
books dealing with the compulsory at-
tendance of pupils at school are thus
summarized :—

Nova Scotia.—Children betiween the
ages of 6 and 16 years, if physically and
mentally capable, must attend school for
at least 120 days in the school year, but
a:child over 12 years of age, who passes g
satisfactory examination in grade seven
of common school work, and any other
child over 13 years of age, who has ~at-
tended school 60 days during 14 comsecu-
tive weeks in the preceding year, if neces-
sity requires him to work, may be ex-
empted from the above provision on per-
mission of the local school board.

New Brunswick.—A comprehensive act
providing for the compulsory attendance
of children between the ages of 7 and 12
years at school, was passed in the year
1903.  Provision was made in a special
way under the Aot with reference to the

employment of children below the school -

age.
Quebec.—The payment of the fees of

school children is compulsory, but there

is no provision under the law compelling -

the attendance of children at school.

Ontario.—Under the terms of a special
Act respecting truancy and compulsory
School attendance, every child between
the age of 8 and 14 years must attend
school for the full term each year, unless
he has passed the entrance examination
tor high schools, or under certain other
specified conditions. The employment of
£chool children during school hours is pro-
Libited under a penalty of $20, unless the
child is required in husbandry, or in ur-
gent or necessary household duties, or for
the necessary maintenance of himself or
some person dependent on him. The Act
also provides for the appointment of tru-
ancy officers and defines -heir Juties.
The onus of proof as to the age of the
child lies with the defendant in any ac-
tion,

Manitoba.—Under the Manitoba Pub-
lic School Aect it is declared that every
Person in rural municipalities between the
ages of 5 and 16 years, and in any ecities,
towns and villages between the ages of 6
and 16 years, shall have the right to at-
tend school.  Attendance, however, ig
not compulsory.

Saskatchewan and Alberta.—The at-
tendance at school of children between
the ages of 7 and 12 years, inclusive, is
compulsory for a period of at least 16
weeks each year, eight weeks of which
time must be consecutive. Provision is.
made for the investigation of cases of
non-attendance, and the appointment and
proceedings of truancy officers. :

British Columbia.—Every child from
the age of 7 to 14, inclusive, must attend.
some school or be otherwise educated for
Six months in every year. Exemption is
granted in case the child has reached a
standard of education of ‘he same or
greater than that to be obtained in the
public schools of British Columbia.

AUTO STATISTICS.

Statistics recently compiled by the As-.
sociation of Licensed Automobile Manu-
facturers show that the total value of
American made automobiles for 1907
reached the enormous sum of $105,669-
572.  This represents 52,302 pleasure .
cars manufactured during the year. Of
these, all but 5,000 were gasolene vehicles, .
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the smaller number being divided between
steam and electric machines. In 1904
the value of the automobile output of
the United States factories was $26,645,-
064, and a steady increase has been no-
ticeable for every year. In making the
53,000 automobiles turned out last year,
it is estimated that 58,000 employees were
engaged in the various factories, while
the capital employed was more than $94,
000,000.

As in many other manufacturing pro-
ducts, there is an indirezt investment,
which is closely allied to vehicle manufac-
ture. This includes such products as
tires, rims, lamps, speedometers, and drop
forgings. Close estimation shows that
there are 29,000 men employed in this in-
direct manufacture, with a total capital
of $36,700,000. Unlike many other manu-
factured products, the sales end of the
automobile industry is exceedingly expen-
sive. At the close of the year 1907 there
were 2,151 sales and garage establish-
ments employing 21,500 persons, with a
capital of $57,500,000. Tais includes real
estate, rentals, insurance, hond and in-
terest on money invested. Not including
the manufacture of motor cycles or the
sale of supplies and accessories, the total
estimation is: Value of proamct sold,
$105,669,572; total capital employed,
$171,448,769; number of employees in-
volved, 108,500.

American owners evidently paid more
attention to their home product during
the year, for fewer foreign cars were im-
ported by 102 than in 1906, this decrease
in importations showing a reduction in
value of $1,358,880. In 1906, 1,295 cars
were imported, valued at $4,416,048, while
in 1907 the cars brought in from foreign
countries were 1,093, valued at $3,157,-
168. -The bulk of the foreign machines
entering this country came from France,
the total being 835.  Great Britain and
Italy each sent 91, Germany 93, and all
other countries 23.

The loss of a portion of the American
trade to the French makers was evidently
not a serious blow to them on the year’s
export business, for France sold more
cars in 1907 to other countriss than in
any previous year, her exportations of
mctor ecars being valued at $28.072,800.
England took over $10,000,000 worth of
French machines, the next largest going
to Belgium and Germany, with the United
States fourth.

BRITISH MINERALS AND METALS.

With the continued improvement in the
pig iron trade there ic more business do-
irg in iron ore and values are on the
firm side: imports, however, showed a
further decline in February, and during
the two completed months of this year as
compared with the corresponding period
of 1907 there is a decrease of 476,500 tons
or £525498. TIn manganese ore the low
prices ruling have proved attractive, buy-
ers show more disposition for business,
and the market. is firmer. Chrome ore
continues in plentiful supply. and without
change in value. Pyrites is receiving a

fair amount of attention, some consumers
giving serious consideration to the ques-
tion of contracting over mnext year.
Brimstone values continue about steady,
but imports were comparatively heavy in
February, and during January-February,
1908, were more than during January-Feb-
ruary, 1907, by 1,248 tons or £4,316.
The china clay trade, which a little while
ago appeared to have such bright pro-
spects, has become dull, and supplies of
some of the lower grades especially are
now obtainable on considerably easier
terms.

Metals:—The buoyant feeling in the
pig iron markets at the end of February
has been continued vhroughout March.
Scotch iron has only improved some 9d
per ton, but Cleveland iron has advanced
quite strongly, its total being some 2s 6d
per ton during the month or about 5s per
ton from the lowest point of the year at
the beginning of February. Stocks of
Cleveland iron in public stores have re-
cently declined considerably, shipments
having been very heavy. The market is
at present quite strong, and the outlook
appears to be satisfactory. The higher-
priced metals have also been moving well.
Copper, after declining nearly £2 per ton
during the first week of last month has
since advanced £4 per ton higher during
the month. Spelter is the one exception,
having declined 5s per ton, but is now
steady. Lead is 12s 6d. dearer, and is
firm.

CONCRETE BLOCK TEST.

The much talk of concrete block test
came off recently at Birmingham, Ala.,
under the supervision of Fire Cnief Ben-
nett. There were present a large number
of city officials, contractors and under-
writers interested in the South Eastern
lariff Association. The building erected
for the purpose of the test was 40 x 20
feet and 14 feet high. Twenty-five cords
of wood were thoroughly saturated with
kerosene and stored in the building. The
fire was allowed to gain  considerable
headway before two streams of water
were turned on it. When the fire was
extinguished it was found that the blocks
were in good condition and still standing.
A similar test was made with a structure
erected with Dbricks, and the concrete
blocks are said to have been in better
condition after the fire. Mr. G. R.
(ilenn, a representative of the S.E.T.A.,
was present, and he is quoted as mention-
ing that he did not consider the test ade-
quate. Chief Bennett has the following
to say of the test: “While the test is not
as severe as I would like to have made,
nor does it prove what the result would
be had the walls been subjected to the
strain of carrying the weight of upper
stories during the progress of the fire,
still the heat was decidedly more intense
than would obtain in a building of this
size under normal conditions, and the
result proves very clearly that this block
can be made in such a manner that the
members of the fire department will be
reasonably safe when called on to ex-
tinguigh a fire in a building of this char-
acter. g ‘

ASSOCIATION OF CHAMBERS OF
COMMERCE OF THE UNITED
KINGDOM.

The Annual Meeting of the above As-
sociation will be held on March 17-19,
1908, at the Whitehall Rooms, Hotel Me-

tropole, under the Chairmanship of the
Right Hon. Lord Brassey. The following
resolution will be moved on pehalf of the
British Chamber of Commerce of Paris:

“That in view of the very friendly re-
lations now subsisting between the Gov-
ernments and the people of the United
Kingdom and France, it is expedient in
order to further secure stapility and har-
mony in the commercial relations be-
tween the two countries, that negotia-
tions should now be entered into between
the two Governments for the conclusion
of a Treaty of Commerce which would
place commercial transactions on a de-
finite and reliable basis for a period of
years and render them ‘ndependent of
tariff fluctuations; and that H.M. Gov-
ernment be asked to open negotiations
with the Government of the Republic to
that end.”

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

The Annual General Meeting of the
Shareholders of this Bank will be held at
its Head Office, St. James Street, on
Tuesday, the Fifth day of May next, at
12 o’clock noon, for the reception of the
Annual Reports and Statements and the
EKlection of Directors.

By order of the board.

A. P. LESPERANCE,
Manager.

Montreal, April 2nd, 1908.

DOMINION LINE
Royal Mail Steamships.

K¥rom Portland. From Montreal.
Canada, April 18. Dominion, May 2.
Southwark, April 25 | Ottawa, May 9.

| Kensington, May 16.

Steamers will sail from Portland 2 p.m.

The CANADA is one of the fastest and
most comfortable steamers in the Can-
adian trade.

First-class rate, $65.00 to $77.50; see-

ond-class, $42.50 and upwards, according
to Steamer.

MODERATE RATE SERVICE.

To Liverpool $45.00. To London, $2.50
additional.

Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local
agent of ’
DOMINION LINE,
17 St. Sacrament St., Montread.
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ESTABLSHED 1837.
Telegraphic Address: Works:
“Rope, Walsall.” Tantarra St., and Selborne St.

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,

&c.

.;K.
Cart,
Waggon
and
% Rick Sheets,

a8 i ; = s
TENTS and MARQUES for Sale or Hire,[

Contractors to His Majesty’s Government,

(S~

G. EDIONDS,

* 60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —

Best House for Rolled Gold and
Silver Swivels, Bars,
Watch Bows. Ete.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Ete.

ﬁ@ H. M. Bilver

Mounted Best

% Hand-Sewn

Leather Watok

) o « Do Guards.
@T R R

) ] Special Value
CEDT —Rag and Quality

Established 1810,
EMAN“" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. REDDITCH, ENGLAND.

| |
SPRING EYE

M ¢
SR Nty
-e- S S
/2 “ . (4 B ’ N
! ; ]
i
‘ 2
! 3
‘ @O TRYES 110
p’ 209

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, ,

s,

ESTABLISHED 1881,

THOMAS SMITH.
LOWER ESSEX ST.  BIRMINGHAM, England.

MANUFACTURER OF

Drums,

Banjos,
AND
Machine

Heads.

Brass and Reed Instrument Repairer.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Apr. 21, 1908, INVE s R s
No. Last | Amount Canada :
R Shaves | Dividend pa?l;fl%e paid per | quotations. desiring to know the truth regard
Per year. Share. P ing any investment they have made
PEERUSS
15,000 |31—6 & = or are about to make in any Can-
3:',35’; ﬁ:ﬂmm ud..Mmm | 2500 |46 mea 43658 400 160 adian mining company should write
Confederation Life . o e S B o i to the Inquiry Department of The
Gt Oo &t ﬁBrth America ..| 13,872 | 2—3 mos. 50 50 160 Canadian Mining News, and they
will receive without charge prompt
British & Foreign—Quotations on the London Market, Apr. 4,1908. Market value p. p'd up sh. and reliable information and advice.
This paper is the recognized
Alliance ASSUIANCE .. .o oo oo oo oo %% 108. p,s 20 215 11 11 mining organ of Canada, contain-
Atlas .. 000 fisssct tadses 10 248 54 51 ; .
Bntalssh and Ford‘n lhnne 67,000 20 20 4 19 21 ing all news P emnmg to Cobalt
Caledonian .. «o o0 o0 i 128:i P 2 4 A and TLarder Lake companies and
. Fire, I(-n ) 5 S
m‘;ﬂ%‘,’ .ﬁ‘d“ Lfe & me. 200,000 8} 10 5 102 10,‘ mines. Subscription, $1.00 per year.
London and Lancashire Fire.. . 80,150 - 2 2 213 224 A sample copy of The Canadian
London Assurance Corporation e 35.862 20 25 124 514 524 : g _
London & Lancashire Life.. .. .. 5212’% | ggi 8%0 g 42{ 43 Mining News will be mailed FREE
g,',uferff?%e%n%l% e we 30,000 32 100 10 78 80 to any address for the asking.
North Brit. & Merc. Fire snd Llfa .« | 110,000 | 34/6 p.s. 25 6} 38 39 Address:
Norwich Union Fire .. .. ot ééggg §g lgg lg 1%2 lég
hoenix I"u'e . © oo us ee e ae )y Y R0
i e e 130,629 8863358 2 2 4 25 The Canadian Mining News
A L R P oo s ) :
T 45,000 | 15p.s 10 4 6 64 TRADERS’ BANK BUILDING,
TORONTO, Can.

*Excluding periodical cash bonus.
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E. WILLIAMS & CO,,

MANUFACTURING JEWELLERS,

Rino Makers and
Jiamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

:—Carved Mounts,

Speciali
rices under new Tariff. |

Special

Established 1868.,

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH, - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

n NEEDLES

and Fancyv
Needle

= Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office :—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montrea!
AOENTS —1 wi, Rodger, 33 Melinda St., Toronto.

HOLDEN. ..

a It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles. 7
Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

M. S. FOLEY,
Yditor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL

OF COMMERCE for which I agree to pay THREE DOLLARS
per annum.

....................................

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs-
Tools and Hammers

of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM., - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Banitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustie, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, ete., ete.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster; Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic, Address: “ COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, - ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, ;
FLANGE COUPLINGS, COLLARS, . :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC. % : : I

FORWARD WORKS,
West Bromwich, -« ENGLAND.
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BY HER MAJESTY’S ROYAL LETTERS PATENT. ®

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES

= W\\f"‘?‘ St wr
Every description of EYE PROTECTORS OR GOGGLES
Made to Order.

BEST HOUSE IN THE TRADE
= FOR COLOURED FLAT GLASSES.
SO L ENIORS: PATENTEES, AND pPATENT WIRE GAUZE EYE yPROTEGTORS.

SOLE MANUFACTURERS OF THE
Special Prices to Canadians under the NewTariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Maj esty’s Government,

Frank R. Pardow & Co., McKINSTRY & CO,

Manufacturers all kinds of
Manufacturers of

& HARNESS, | Fvding
for Canadian Trade, under Sa‘ddleso

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

: = Digbeth, - - - WALSALL England.
5' B"dge omat, 3 = WM.S AU.. Eﬂgland. Special Ter:ns for Canadian Buyers under th,e New Tariff,

SEND FOR LIST.

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. casks for
shipment.

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilera,
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES - FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address:
“RAM., BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM'
ENGLAND.

@pecial Prices to Canadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries,

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand!

Works:
LONDON & BIRMINGHAM.

S PRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches. g
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
F LUBRICATORS BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS

For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.

ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.

PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, Etc., Etc.

Contractors to the War Office, Admiralty, Home,
Colonial and Foreign Railways.

PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY,
Melegrams :— SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY, - - BIRMINGHAM, ENGLAND.
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MEMBERS

g Turem o

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—~Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt dise as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
/. 41 HIGH STREET, ASTON,
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

BIRMINGHAM ENGLAND.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Sireet, Hockley, Birminzham Eng

C. J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ ELEPHANT, BIRMINGHAM.:’
MANUFACTURERS OF

CYCLE BRCCESSSORIES

8pecialities Inflatcrs
TYRE made to suit,
INFLATORS, either
INFLATOR American or
CLIPS, &ec., &ec. English valyes.
CE——— M e s

Write for our New Illustrated Price Idst.

“Hearth, Jewellers’ and

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
* VENTNOR' BRUSH WORKS;

oW koan, BIRMINGHAM, Eng
“

Crumb, Plate, Watch, %/é&RSE

-’
Special terms to Canadiamg
under the New Tariff,

1ll kinds of Household
Brag‘hes made to order.

Bpecial terms to Canadian buyers under the New Taris,

GEORGE MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

~ Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

Cable Address - e

“RE
EL;‘-*umITm',Salmon. Trout, Bass, &e.

National Works,
REDDI TCH, - L} L] -

ENGLANS

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURR.

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

of Every Description

111 Persehouse Straet. WALSALL, ENGLAND

R. Nevill

4 Vyse Street, BIRMINGHAM, England.

""’\ K}
Pearl Goods a Specialty
BROOCHES,

PENDANTS,
NECKLETS.

Bpecial prices\to Canadians under the new tariff.

P ——T—

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRRAR HRADLEY...

Globe Bilue Red & Brickworks,

OLDBURY,

BIRMINGHAM, - - =

Nr. ENGLAND.

Manufacturers of Blue, Brinaled, Brown and Red Bricks,
Pavings, Copings and Red Quarries. z

Speciality: - 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH, :
Cycle & ﬂnoto.t Sunories,

=

Manufacturer of
all kinds of . .7 .

RERGTERED

Including:—Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pump Connections, ete., ete.

Ea e

Albion Works, George St. Parade, — — BIRMINGHAM, ENG.

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

SowIBJ

Novelties and Special Patterns
IN SMALL SILVER WARE,

Miniature Rims, °
Lockets and Pendants=
GOLD, SILVER, and GILT.

Telegraphic Address:—* Miniature, Birmingham.”
ILLUSTRATED LIST ON APPLICATION.
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Lages to nest for.export.
Brass, Enamelled

& Wood Birdcages.

Speeial Prices to Canadians under
he New Tariff,

FERNS Bros,

77 & 79 CHURCH ST,,

BIRMINGHAM, Eng.
STAY ano CORSET,

Manufacturer for the Wholesale Trade.

We make the most improved Corsets
and the latest fashion for the Camadigns.

Kobabe

& Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

e
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B. Mason & Soné,

MANUFACTURERS
OF ————

METALLIC
and
wOOD
Bird
CAGES

—ALSO—

FANCY
» AQUARIUMS

Manufacturers of

8rass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

aston Manol: Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & <€O.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable materia]
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England,

Special Prices to Canadians under the New Tariff.
Telegraphic Address: HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, é&c.
ESTABLISHED 1819,

, James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,

WALSALL, England.

Manufacturers of the

*“DEFIANCE ”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES,
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff., W
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Hill & Smith,

L . Py

PATENTEES

(Gun & Rifle, & Gun Action Makers
'Bell Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Special
Terms with us.

Send for Price List.

MARERs‘
OF ALL
KINDS GF |/
VOLUTE |
SPIRAL
AND FLAT

| SPRINGS

WEST

“SHITH B

BROMWICH

SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH,

_ENGLAND:

GROVER,
SPRING_ WASBER.

i THAGKRAY
LIMITED |SPRING WASHER. . ¢

Manufacturers of every description orv"
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, -NICKEL OR COPPER PLATED.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

SAFETY VALVE SPRINGS.’
BELL SPRINGS:
CYCLE SADDLE COILS.

LOCK SPRINGS.’
DOOR SPRINGS.
TROUSER cLlP cmm

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.”
) ¥ Contractors to the War Office and Colonlal Rallways.

Special Prices to Canadians under the New Tariff, 33 1-3 per cent in favour of Great Britain.

M. W. HAMPSHIRE,

MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : :

l SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : : : : : H H

WROUGHT-IRON FLOWER STANDS, JARDINIERES. TABLE

STANDS, UMBRELLA STANDS,

Fir e Screens, Floor' Lamps, Curbs, Electric Fit-
tings, Gas and Oil Brackets. Specialities made to
Sketch or Patterns.

T4 and 75 Milk Street, Deritend’
iand 34 Glover Street!

Birmingham, England

The Patent " PREMIER”

Stitching Machines
Stitch Separators ‘
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers
8kiving Soles & plece-soles
Macnites | HifiS

For . . Shanks, etc.

+ Splitting Mnchm o8
Hammering Off Machines
Vamp Stay Machioes 581
And all kinds of up-to-date Finish-

ing Machinery, also many othes
useful and novel machines and

appliances for the Boot and Shoe
Trade.

To be had from the Palemee m’
Sole Maker. Telephone 580

JOB LEE. ™M KETTERING, Eng

Agent for “ELSWIN" Sluggers. “KEATS" No. 7 Stitcher, etc.; oo,
y Y

. FULFORD & co:,

Wholesale Brown Saddlers.

98 Licechfield Street, WALSALL, England.
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felegraphlic Address:,
hv‘.nu-. Blﬂnlngm.m P

WEDDING RING

DEPARTMENT.

BEST FXNISH WEDDING RINGS, 22 0T, 18- BT., §-CT.

These Drawings are
to Scale,

and show a 3} dwt. 9-ct., 43 dwt),

18-ct., and 5 dwt, 22-ct. WEDDINO

RING of each shape, angd sectlon
of same,

Order Shapes under Name g:ven Names in ngs indicate Shapes. All Made to Order

DOCKS !

EsTABLISHED 1820,
Telegraphic Address—-“Mghtingale, Walsall, [

Ghas, Nightingale & Son,

'"Manufacturers of

'RADE MAR}\

Ramess & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, Indla, &c., and for HOME MARKETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff.

OFFORD &
WILSON,

Man ufacturing

Electrical Engineers
98 Woodeock St: BIRMINGHAM, Eng.

Theatre

Lighting

Accessories

Complcte Light Box set

with Lamp,

John Wh“eele.l'”'& Son.

For Water Closet Cisterns and Pumps ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1.3 pes
cent in favour of Great Britain.

Crutch, Condenser, and Mediums,

H. FOWLER & Co.

ESTABLISHED 1750.

2% Plain and Fancy Silver
%l Thimble Manufacturers

‘ Bpecial prices under the New b
% Tariff. $

105 camr Street,

Bmmnsum Ens.
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North American I:ife Assurance Co.

TOTAL CASH INCOMRE.. .. .. ..
4 NET SURPLUS to POLICYHOLDERS .. .. . 673,556.04

JOHN L. BLAIKIE,
President.

=190 7k
$1,815,097.69

L. GOLDMAN, AIA, F.OA.,
8,735,376.08 7 i

Managing Director.

PAYMENTS TO POLICYHORDERS .. .. .. .. 607,347 .44

Home OFfICey & = =

T Oronto.

Dominion Fire 'NemEaANT:
COMPANY
HEAD OFFICE, TORONTO.
Authorized Capitl .ovecieessoeavianss §1 090,000.00
@Government Deposit........oiviiiinanns 54,738.33
President, ROBERT F. MASSIE, Toronto.

Vice-Presidents, ALEX, TURNER, Hamilton.
PHILIP POCOCK. London.

Quebec Office: 71 St. James Street,
Montreal, L. A. Masse, Gen Agent.

HKstablished 1875.

E. SADLER
& SONS

I-ENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &ec.

34% Great Hampton Street,

BIRMINGHAM. ENGLAND

Special prices to Canadians under the
New Tariff.

Individnal = Evening Instroction

ON

BONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

N L G S e N
Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Correspondeace
English, French,Civil Service,ete. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write call
or telephone Up 151 for Prospect.us’ and
new price list. Address :

J.D. DAVIS,
Renouf Building. Cor. St. Catherine

sad Univewsity Sts., MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON and

COPPER GOODS...
Art ~Metal W orkers,

PAUL PRY WORKS,
NeEW SUMMER STREET,

Birmingham, - Hng.

Dart Spring & Safe Gompany

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. H ] H ] H H

West Bromwich, ENGLAND

Special Prices to Canadians under the New Tariff, 33 13
per cent in favour of Great Britain.

J. W. NICHOLSON <& SONS.

MANUFACTURERS OF .

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
Special Prices to Canadians under the New Tariff.
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INSURANCE. LNSURANCE.
ASSURANCE | BRITISH ATERICA Fturarion Compmy,
e edera L"B COMPANY HEAD OFFICE .. . TORONTO.
HEAD OFFICE, HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo, A. Cox, President; W.
Capital and Assets . . e $3,870,472.74 R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
Total Insurance in foree .. .. .. .. .. 18,965,117.93 D. B. Hanna; John Hoskin, K.C, LLD.; Alex. Laird; Z. A.

Paid Policyholders in 1907 .. ..
Most Desirable Policy Contracts,
DAVID DEXTER,

President and Managing Director.

287,268.17

H. RUSSELL POPHAM,
Manager Montreal District.

Get the

Best . ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Comnanv [
Head Office, - TORONTO. z

—

FOR SALE.

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Mentreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the -Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-:

ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-

sular shape and the ancestral elms growing upon it.

The mainland portion an,d one island are now offered for

sale on application to the owner,

M. 8. FOLEY,
Hditor-Proprietor of the “Journal of Commerce,”

MONTREAL.

Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;
Frederic Nicholls; James Kerr Osborne; Sir Henry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAREEA R S R s R .. $1,400,000.00
e o s Al ) 2,132,483.39
LOSSES PAID SINCE ORGANIZATION .. . 31,412,129.22

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
promptly supplied by the Union Mutunal.
Policies recently changed to comply with revised laws, Everything up

to the times.
UN'UN MU]’U ‘\L LIFE INSURANCE CO., Portland, Me,
FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 8t. James St. Montreal,

For Agencies in the Western Division, Province of Quebec and Easter: Ont-
ario, apply to WALTER I. J OSEPH, Manager, 151 St. James St., Montreal.

WALTER MIDDLET

w
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AUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Ca.

158 Hockley Hill, BIRMINGHAM, ENG,

'WALTER PRATT,
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BthINGHAM, England.
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The Metropolitan Life |[The LIVERPOOL and
mounmc;pcompmv. 'LONDON and GLOBE CBNFEDEHAHUN |.":E

Incorporated by the State of New York.

Assets $176,429,015.00 Insurance Company ASSOCIATION
............... 1429,015. ;

This Company has more premium-pay- Cash f&ssets exceed.... .. ..$ 54.000,000

ing business in force in the United Canadian Investment exceed . 3,750,000 HEAD OFFICE, TORONTO.
Btates and Canada than any other Com- Claime paid exceed.... .. - - 240,000,000 e Es INMORR LS
pany, and for each of the last 12 years CANADIAN BRANCH :

has' had ‘more ' mew ‘insurdnde’ decépted Head Office, Company’s Building, Montreaj CASH VALUE

and issued in America than any other J. GARDNER THOMPSON, PAID-UP POLICY
RS, Resident Manager,

Qompiény.” Wm. JACKSON, Deputy Manager. ~ | | CASH LOANS
In 1906 it issued in Canada alone, J. W, BINNIE; Asst. Deputy Manager. INSTALMENT OPTIONS
$15,334,576 on 86,764 policies. B 8 Olodsto; T Oliciatin,
~Any of ' its six hundred Canadian | Geo. E. Drummond. Esq. F. W. Thompson, l!q G UA R A N T E E D
James Crathern, Esq., Sir Almnder Lacoste.
agents scattered through every town and . IN THE ACCUMULATION POLICY

eity of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-

Waterloo Mutual Fire Ins. Co. WRITE FOR PARTICULARS
Established in 1863.

HEAD OFFICE, WATERLOO, ONT. MONTHENL [OFEFICES

207 ST. JAMES STREET,

s : s sEs Total As 31 1905ty s svetin 564,558.27
holders in Canada, in Canadian Securities, Pg]ﬁnesﬁ?grcgﬁg \elgeate?rz Ontanoovesr 30,000.00
over $3,400,000.00. GEORGE RANDALL, WM. SNIDER, A, E. LAWSON, .. .. .. .. Manager.
THE COMPANY OF THE PEOPLE, BY | _ . . P"*S;de;t:“msmn:‘ce'PreS'de“t- A. P. Raymond, Gen. Agt., French Dept.
THE PEOPLE, FOR THE PEOPLE, Manager ” | R Thomasorr Inspectors.
This Space to Let This Space to Let

The Royal-Victoria Life Insurance Go.| WESTERN ‘Somranc:

FIRE AND MARINE.  Incorporated 1851
Assets, over - - -  $3,284,180.06
Income for 1907, over - - 3,299,884,94
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
IN CASH INCOME W. B. Meikle, General Manager; C. C. Foster, Secretary.

IN LEGAL RESERVES Montreal Branch, - - 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.
IN INVESTED ASSETS

R
IN LOANS to POLICY HOLDERS FIRE. LIFE. MARINE. RGCIDENT.
Commercial Union Assurance Co.,

The Directors' Report for 1906 shows large increases
during the year

IN PAYMENTSto POLICYHOLDERS LIMITED OF LONDON, HNG.
Capital fully Subseribed.... .. . 5 ..$12,500,000
And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year, Life Funds '(in speelal trust for Llfe POHCY

Holders) .. i . dotinie el aiat sl nayae . 110,208,810
APPLY FOR AGENCTES ™0 Total Anmual Income exceeds. . .. .. .. 16,250,000

g Y —————— Total Funds Exceed Sixty two and one half Million Dollars.
DAVID BURKE, A.l.A., F.S.S.. HEAD OFFICE, Can. Br, 91 Notre Dame St. West, Montreal.

iGeneral Manager Montreal, g o ety
: W. 8. JOPLING, Superintendent Agencies.,




