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Vaneouver. 11.C.. Paeille Coast Importing Co.. 071 
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foundation stone and the keystone alike of the pros­
perity of any ration is being widely practised. A 

If 1914 has been a year of trial, passing in severity g0CKj L j 0f j(S practise is probably enough because 
anything that had been looked for, what shall be said Qf joree majeure, but there is reason to hope that 
in anticipation of 1915 as Canada stands on its tines- ,|,e |csson which in many cases has been so bitterly 
hold? Is it to be another year of stress and strain, Earned that the humdrum practice of saving is neces- 
or will the year, before it pass< s away, have given ^ sary to personal well-being will stick for the future, 
us relief front actual hostilities and enabled a start t0 (he general advantage of the Dominion as a whole, 
to be made on new activities of rebuilding industries j ..qc, rich quick" methods of business have gone for 
and restoring trade. In any case the New Year can- ,ilc ,jme being, and as a result there has developed 

be entered upon in Canada in the spirit of light- : ,)lc possibility of more extensive financing of our own 
hearted confidence that was jtossiblc in some recent j requirements in the future. Canada is bound to be 

; but this light-hearted confidence need not be a borrowing country fur a century to come, but it is
evident that our needs could be supplied by our own 
savings to a considerably greater extent than at pre­
sent were there a national mind to it. An average 
yearly saving of only $100 by a quarter of our popula­
tion of say seven millions—surely not an impossible

funds available

1915.

not

years
supplanted by its opposite of a week-kneed pessi­
mism. Rather is it to be anticipated that 1915 will be 
begun, as there is good reason for beginning it, in 
a spirit of sober hope and sturdy courage.

Hope and courage arc justified by the position in achievement—would 
which Canada finds itself at this turn of the years, annually of $17.500,000—a sum 
The contemplation in retrospective of the wild (man- jts effect upon production and development. “Fru- 
cing, the general speculation, the extravagance of ; gality," someone once said, “is the mother of magnifi- 
expenditure and the wastefulness that was rampant CCnce. In recent years we have been trying to be 

and three years ago, suggests wonder that under magnificent without being frugal, and the experiment 
the heavy blows which the world's financial structure [,as been a failure, 
has since suffered, Canada has escaped so compara- j * * * *
lively lightly. That Canada has so escaped is proof

mean new
not to be despised in

two

The fact that the basic industry of the Dominion, 
positive that underneath the flagrant and ostentatious agriculture, is at present prosperous and is reasonably 
growths above mentioned were sound foundations. It assured of prosperity in the next two or three years 
is even now hardly appreciated by many people what js 0f outstanding importance. The increased pro- 
a sound and conservatively managed banking system duction and high prices combined with comparative 
has meant to Canada during the last two years. '1 hey frugality where unproductive expenditures on luxuries 
have taken its record for granted, oblivious of the arc concerned will go far to Ijclp close the gap be- 
dormant possibilities of financial anarchy that would 
have been stirred into activity had those in charge of for confidence also that in due time money from 
the Dominion's credit structure allowed themselves at abroad will begin to flow to us again with a fair 
any time to be guided by other considerations than amount of freedom. Altogether a survey of the

whole situation in Canada as it i* at the turn of the 
year does give cause for sober confidence in the 

It is probable enough that 1915 will become in future. The foundations are solid ; unproductive and 
Canada a year of prudence—of prudence in private wasteful expenditure has been largely stopped, and 
as in public expenditures, of prudence in business increased production and greater efficiency in produc- 
developments. It is already evident that thrift, the tion are being steadily developed.

imports and exports. There is groundtween our

those of safety and of prudence.
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H. V. Mbkbiutb.Em) . rmuient. 
K. It UeeeweniKUiw Lag.

Thu*A* MNAl’OHMSaaV. K.UT.O.
•1* William Macdowal» 
l) avu» vfOBMtf* Kag.
C. B. Oobdow, Rm 
Wm MoMasteb, Kag.

A. I). BeurBWAlTB, Amt hint Gmeral Mamagtr.

II. II. AHOl'S, K.»y 
Hu*. Hunt Mai hat

1 It Mo«MWN K»
M. H. I*BI BBOHD

Him
A. MAI MOAKTRS. K»Q. 
II Kuhhbs A HOI’S, F.ag

su KBBliBBir* WILLIAMS TaTLOH, Umtral Manmgrt

Vag

F. I. I’UCHHHMH, Snpt. 'Jnrbtc branch*».
D. R.Ulabbb. Snpt. Mir*l*w Praninr*» and Newfoundland brancha»

Ink t'olumfaa branch»» 
»»l /tran. hr»

.snpt. bn
b irth W

tj. HWB«*T. 
K P WlHSMiW, Iwyl

BRANCHES IN CANADA
la all I lie laeorlaal C'lllee aad Twwae la the followlai Frovlacesii

PROVINCK OF PKINCK HI 
PKOVINCK OF NOVA BCOTIA. 
NORTHWKST PROVINCKM.

IWARII ISLAND.PROVINCK OP ONTARIO. 
I* MOV INCH <>F QUKRKU 
I MOVINCK «‘F NHW IIK VNHWICK.

PROVINCK OF BRITISH COLUMBIA.
BRANCHES OUTSIDE OP CANADA t

K C. SnS-Agmcp, % Waterloo Plaoe, Fall Mall.H.W.
■ RUIN, W. A. Boo, I. T. MOUNBDI, Agente.

SPOK AN K, Stale of Washiegloa.
OH ANIl FALLA. Newfonadlaad.

LONDON. PnglHtid, 4? Th- .ail neediest reel.

CHICAGO, Ilhaots.' i<4 l.a **alle Hlreel 
N'v Newloiuiillsml CURLING, New found lead 

M KX ICO CITY. Menco, D.F.
BANKERS IN GREAT BRITAIN

LONDON,

*1 lull

The Rank of Ragland. 
The Uaioa of Loadoa 
London County am 
The National Proti

loa and Smith's Rank, Limited, 
d Westminster Bank, Limited.

tailed
SCOTLAND, The British Linen Bank end Branches.

mster Bank, Limi 
nk of Koglanil, Linciel Ba

l.lVHMPOOI.. the Bank ol Liverpool, Limited-
BANKERS IN THE UNITED STATESnr york,

The National Cite Bank.
National Bank of Commerce.
National Park Bank.

BOSTON. The Merchants National Bank 
SAN FRANCISCO, First National Bank.

The Aub>o and London Pans National Bank

NH

IIA Pomih street National Bank 
e Marine National Hank

lafimenl connected with each Canadian Branch, and Interest allowed at current rate», 
nie o| the world undertaken at most favourable rates.
Limited Cheques and TraeeUera' Letters of Credit issued negotiable 

chre at every important point in Canada offers eacepliooal faciliti

PltlLADHI.PII 
BUFFALO,Th

Raving* Bank De| 
Convenons nl all poi 
Travelleis' Cheques.
This Bask, willi ils Hian 

business

parts of the world, 
he transaction of a

inwall
general Bankleg

The Molsons BankTHE CANADIAN BANK 
OF COMMENCE

1
Incorporated by Act of Parliament, ISIS.

Capital Paid up 
Reaerve Fund -

- $4,000,000
4,800,000

Head Office : TORONTOESTABLISHED 1867. HOARD OF DIRECTORS.
tit.son MAmirk*on. President. 9. II. Kwino. Vice-President 
. Drvmmom». D. McNicoll. F. W. Molsom,

W. M. IIirks. . w. A. Ulacb.
E. C. Pratt, (leneral Manager.

E W. Waud. T. liCBcaronn Phcpor.
I nspvrtor of Wintern Branches 

Tim*. Carlisle. A aet. Inspector.

Wm M 
G to. E• $15,000,000 

13,500,000
Paid-up Capital 
Rest W. H. Da*rrn.

Snpt nf llranchea Inspector. 
II A Hahkik*. Asst. Inspector.

BRANCHES
Ontario—Co RL
St Thomas 

West End Br. 
East End Br. 

Teu* water 
Toronto- 

Bay Street 
Queen St. W 

Trenton 
Wales
West Toronto 
Williamsburg 
Woodstock 
Zurich

Quebec—Conf.Si* Edmund Walk**. C.V.O.. I.L.Ü.. D.C.L , President 
Alixandkr Laird. General Manager 

John Aird, Assistant General Manager.

Ontarle—Coni. 
Dutton 
Eider 
Forest 
I'rankford 
Hamilton 

James Street 
Market Br. 

Hen sail 
lllghga'« 
Iroquol*
Kings 
Klrkton 
laainbton Mills 
Ixmdon 
Lucknow 
Meaford 
Merlin 
Morrtshurg 
Norwich 
Ottawa 
i twrn Sound 
Port Arthur 
Rldrctown 
Hlrocoe 
Smiths Falla 
St. Mary a

Alberta
< 'algarv
Edinont4»n
Ix-thbridge

British
Celumbla

ItereUtsike 
Vancouver 

Main Street 
Hastings St.

Manitoba
Winnipeg— 

Portage Av. 
Main Ht. 

Ontario 
Alvlnaton 
Amhemthurg 
Aylmer 
Belleville 
Berlin 
Brock ville
< 'heater vil le
< 'Union 
Delhi 
Drumtm

Montreal—Cant.
St. Henri Br. 
Maisonneuve 
Cote dee Neigea 
St. Lawrence 

Boul. Br.
Cote St. Paul 

Branch
Park A Bernard 

Are. Branch 
Tetreaul trille 

Branch 
Mont-Joll 
Pierrcville 
Quebec

Arthabaaka Richmond
Bedford Riviere du Loup
Chicoutimi Roberval
Cowansville St. Ceeaire
Drummond ville Sore!
Fraacrvllle Ste. Marie Beauce
Know I ton St. Oura
1 ju’hlne Ste. Thereae de
Montreal— B lain ville
Ht. James St. Sutton
Ht Catherine St. Vlrtortarllle 
Market A liar- Ville St Pierre 

tx>r Branch Waterloo
AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD 

Ixmdon. England. Agents. Parrs Rank. Limited.
Agents Mechanics and Metals National Bank, 
t r * < olivet Ion* made In all part* of the Dominion, and returns promptly 
remitted at lowest rates of exchange Commercial letter* of Credit 
and Travellers' Circular lx-tiers Issued, available In all parte of the

llranthes of the Banlç in Canaria are distributed 
geographically as follows

• • S3 Ontario - •
Prince Edward Island 8 

. - 82 
. 62

Villi'. - «6Alberts
British Columbia • 45

. - 21 Quebec
7 Saskatchewan - 

. 13 Yukon Territory - 2

Manitoba • - 
Now Brunswick ■ •
Nova Scotia - •

TJrijfu hr. of the llank mils:Jr C anaJa
Newfoundland —Si. John',.

United State» New York. Portland. Ore., San 
Cal.. Seattle, Wash.

Moaloo—Mexico City.
Francisco

Great Britain—London New York

Collection» effected promptly and at 
Rcsionablo Notes.



Government is now under obligation to buy a large 
amount of exchange every month for the i>ur]>osc of 
paying onr troops in Ungland.

PossmiLiTiKs of Gold Movement.

Cbe Chronicle
Banking Insurance and finance

So the banks have had to buy a considerable amount 
of sterling exchange in New Aork; and in order to 
have the requisite funds at the American centre they 
have hail to buy New York funds in Montreal and 
Toronto on quite an extensive scale. If it were 
possible to draw gold from the Dominion Treasury 
through using the Dominion notes (of which the 
banks have a huge supply in hand) there would be 

gold movement to New York and no necessity for 
higher premium on New York funds than say % 

p c. ; but as it has been deemed advisable to suspend 
specie redemption of the Dominion

the gold supply of the country, the usual 
of satisfying our outside obligations are not available 

limited extent. Of course, if the

Published Everv Friday. 
ARTHUR H. ROWLAND. 

Kiiior.

I Established 1881. 
I r. WILSON SMITH, 

Proprietor.
Office:
rue Woods Building,406-408 Lake of

10 St. John Street, Montreal. 
Annual Subscription, $3.00. Single Copy, 10 cents.

Montreal, raioAT, januady 1, w».

TO miNCIFAI. CONTENTSiNOKA notes so as to con- 
means

Paw

serve.........................................
Exchange Problems.....................
November Bank Statement.......
Life Insurance and Temperance 
More Light on London Lloyds.
Fire Insurance and Fire Prevention: Their Relationship M
Making Cities Fireproof.................................
Providing Bequests Through Life Insurance
Canadian Fire Record.......................................
Bank and Traffic Returns...............................

5. 7 except to a very 
demand for exchange continues to grow iu relation

for us to release

11

1.1
to the supply it will lie necessary

gold if all our remitters arc not to be penalized 
very severely by the liigh exchange rates.

'7 some

Wheat Prospects.
The wheat market has been reactionary in tendency 

this week partly as a result of the reports of a large 
surplus in the Argentine Republic for export. The 

down there is said to be very fine and a 
bushels is estimated. While

EXCHANGE FLUCTUATIONS.
In the last couple of weeks or so quotations for 

New York funds have again been mounting to rather 
high figures. Thus on Saturday, 19th December, 
premium was quoted. And last week the rate began 
at 7-16 premium on Monday, and rose sharply to ’ 1 

Tuesday. This week there has lieen little or 
relaxation, and the quotations stand at from 11-U* 

to )) premium between banks. The counter rate i - 
and this of course represents a considerable

new crop
surplus of 130,000,000 
this factor may have a temporary effect on our prices, 
it is not likely that it can cause any permanent or

war in Europe persistslong-continued reaction if the 
well into 1915. Our farmers arc reasonably assured 
against low prices, and in view of the good pros|iects 
there will be every effort made to increase our yield 

With respect to our railway earnings,

p.c. on
il*»

next year.
which have Wen a depressing factor lately, it is to 
be expected that the decreases in gross 
quite so large after the New Year when the figures 
come into comparison with those scored in the early

are with the

I tax on all business men and others who have occasion 

I to remit funds to New York or other Americun cities. will not be

London REMITTANCES.

The chances are that this rise in exchange has Uni 
due to some extent to the demand for sterling cx- 

our large obligations for

months of 1914 Comparisons now 
abnormally large results of tile fall and early winter

change required to meet 
interest and dividends payable in lam don. I he 
Dominion Government, the Provinces, and railway 
and other corporations having large amounts of 
securities placed in the transatlantic market have Wen 
heavy buyers of sterling exchange from the banks; 
and it is probable that a considerable numWr of 
British and French capitalists, who have been carry­
ing rather large balances in Montreal, Toronto, Win­
nipeg and Vancouver, have Wen transferring their 
funds to Ixmdon and Paris. Of course, the banks 
would have to provide the sterling required for these 

and it is doubtful if Canada's exports of

of 1913.
Money Rates.

Conditions in the financial markets are nut much 
changed. Call loans in Montreal and Toronto are 

and commercial paper is discountable6 to 6/j p.c.,
at 6 to 7 p.c.

There has been no change in the Bank of England s 
official quotation which stands at 5 P-c- 
don money market call money is \'A p.c.; short bills 
arc p.c. ; and three months' bills 2; « p.c. On the 

about the same. The

In the 1.1 ni -

Continent also rates
French bank rate is 5 and the German rate 6. Dts- 

in the private market at Paris are 4 and at
in a

arc

purposes,
grain and other natural produce have been large 
enough to provide at all fully this exchange require- 

Wc must rcmemWr, too, that the Dominion

counts
Berlin, 6)4. The war continues to progress

from the Allies’ point of view.satisfactory manner ■ment.

No. 1. 3THE CHRONICLE.
Montreal, January 1, 1915-
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THE MERCHANTS’ BANK

The Bank of British 
North America

OF CANADA
MOKTAKL

Rwerw Feeds $7,241,114
Vice-Prea.: K. W. Blackwell.

HFAD OFFICE,
SSÜ $7,000,000

Prêt.: Sir II. Monta*» Allah.
E F. llr.imeN General Manager 

T. E Mkhrett. Superintendent of branches and
BRANCHES AND AGENCIES.

Chief Inspector

Ontario
Montreal (Head Office) 8t. James 8t. 

” I2A5 St. Catherine St. Kant 
•• 320 St. Catherine St. West

1330 St. Irawrence Illvd. 
ISM St. Uwrwire Bird. 
072 Centre Street 

St. I)enla Street 
Quebec. St. Sauveur 
Maisonneuve

mg un y Ormstown St. Jerome 
Baatn Quyon St. Jovlte 

lligaud St. John* 
Shaw ville Three River* 
Sherbrooke Vaudreull 
Ste. Agathe 

Manitoba
Oak lAke 
Portage la Prairie 
Rumeil 
Sourie 
Starbuck 
Winnipeg 
" Bannerman Av.

Leduc 
Uuhhridge 
Mann villa

St. E. Medicine Hat 
Cammee M unarm
Cam ta 1rs Okotoke
Castor Old*
Chauvin Raymond
Coronation Redcillf
Da valant I Rod Deer
Defhurne Rim bey
ponakla Hornsey
Edgerton fledgewlck
Ktlinonton Stettler

•• Namayo Av. Strome
M Allierta Av. Tofleld
•• Athahaara Av. Trochu

Vegrevllle 
Viking 
Walnwrlght 
West Edmonton 
Wetaaklwln

British Columbia
Oak Ray. Sidney 
Vancouver 

•• Hastings St.

Lucan
l.yn
Markdale 
Meaford 
Mlldmny 
Mitchell 
Napanee 
Newbury 
Oakville 
Orillia 
Ottawa 
Owen 
Perth

Alvinstou
IbllVvHle 
Berlin 
Ilot h well 
Brampton 
Branlfortl 
ltronte 
Chatham 
Chatsw 
Cheeley 
Clarkson 
Creemon 
Delta
Elgin

Kuril
Ford 
Fort 
Halt 
Oaminoque 
Oeorgetown
(lore Bay 
(i ranton
(luelnh 
Hamilton 

•• East End 
Hanover 
llespeler
KI m ard I ne 
Kingston
IjMRdowne 
Leamington 
I .It tie Current

Inesiporslei kf Charte, la 1S40Establish, I In 1816

Paid-up Capital, $4,866,666.66 
Reserve Fund, - 3,017,333.33

Beauhamol* 
Chaten

orth
Sound Huntingdon 

I^u’hlne 
NaplervlllePnwrott

Pnwton_____ ________ liraiI Office: ---------------------

5 GRACECHURCH STREET, LONDON, E.C.
W S. GOI.DBY. Manager

COURT OF DIRECTORS

ltenfh'Wvilla Brandon 
Stratford Carherry
St Catharine* (lladston 
St. Eugene Hartney
St Oeorge Macgregor
St Thomas Morrte
Tara Naplnlus
Thamenvllle Neopawa
Thorold
Tilbury Acme
Toron t*i Brook*
" Dunda* St. Calgary
•• Pari. St. “ 2nd
- Parkdnte 

Walkerton 
Walkervllle 
Wallaceburg 
Watford 
West Dime 
Westport 
Wheatley 
Wllliamntown 
Windsor 
Yarker

W min in
.1 DODDS. Snrclnty

Alberta

E. A. Hoare, Esq. 
Frederic Lubbock, Esq

I R S. Lalfour. F*sq 
1 II. Brodie, hsq.

.1, II May ne (.ampbcll, Bk), C. W. Tomkinaon, Esq. 
(i. I). Whatman. Eaq.

I.ondon
IahkIdii, EastIlmJ ()fiie in ( iinaJa ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager llughenden 
Islay lx lllain 
leacombe

Saskatchewan
Antler Limerick
Areola Maple Creek
Battleford Melville
Camduff Mow Jaw
Froblsber Osbow
Cialnsboruugh lleglna 
uullUke Seek
Humboldt Shaun
KU'"-y Uttiwood

St. Jehn, N.B.

,). ANDERSON. Superintendent o( Branche?.
HA. HARVEY, Superintendent of Eat tern Branches,

Montreal.
,1 Mvl ALHERN, Superintendent of Central Branches,

NX innipeg
0. R ROWLEY. Chief Inspector.
.1 H (ill.LARD «nd N. V. R. HUUS. Inspectors. 

Montreal.
A S H A LI . Inspector. Winnipeg.
B. ( GARDNER. Assistant Inspector.
H. R POWELL. Assistant Inspector.

I lu» Bank has Brai ches in all the principal 
Cities of Canada, including Dawson City (Y.T.). 
and Agencies at New York and San Francisco 
in the United States.

Agents and Correspondents in every part of
the world

Chilliwack 
Elko
(lange* Harbour 
Nanaimo 
New Westminster

Mallfa*. New Glasgow, N.t.

Victoria

Rcs-AuBNriKa—On/arto—Addison. Beach ville. Calabogte Frankville. 
Ilawkestone. Ixxtdon South. Lyndhurut. Mulrktrk. Newington. 

I'elee Island.
Manitoba—Austin. Griswold, lamdor. Sidney 

Alberta— Botha. Caar. .Sti»*o(<7iric<in -I>ollard. Mac Nutt
IN UNITED STATES—New York Agency. A3 Wall Street. 

BANNERS In GREAT BRITAIN—The London Joint Stock Bank^
Loeal Manager. MenteeelD. C. MACAROW

IMPERIAL BANK OF CANADA
$ 7,000.000.00 

7.000,000.00 
79,000,000 00

CAPITAL PAID UP 
RESERVE FUND 
TOTAL ASSETS DIRECTORS;

Pklko Howland, President.
Eu as Ko. 1 ana. Vlce-Presldeet

of Rowland. Stow. Scotland.
Movocs. Hon. Richabd Tdkmkk.

Wo II.miltoh MMir.^l.p. ■fcWhHtm. W. J. O.M. 

Amherst- Kwi Metowel Port Arthur St. Davids

eon wmurn NMmn, œ TbçmM
ll.mlltoo nimbi. South Porou- Thr-aluo
II.ITUW Fall* (Z> pine Toronto (IT)
Huinh'rMone NlM.ni-on- South Wood»- Tjmndn* 
ln.rm.ll thnlake Ire WrllMd
Jorden- North Be, Sparta Woodwork

Vineland Ottawa St. Cathar- Window
BHAMMIES IN*PROVINCE OK*QUEBEC

nRAN(HEs7N,pRoviNr'ï"ôVcnIanitoba. 
branches in'fwwin^Pof baskatçW^an. .

Norlh^atVîrfnrd.^ÏTtiMaMAÎIieft.^KMtnal^nrthWT^^^Wa^WinîwMd! 

North u»'hrancheh |N PROVINCE Of ALBERTA
hSÎÜl-

BRANCHESIN PROVlNPSOMUtlTlSH COLUMBIA.___
Imitât"1"- Cran brook. Frrnle. Ooldeo. lnrermwa. Kamkwpa. 
"îorÜTNatîrkelaoo. Beretotok». Vancourer (S). VksorClïlT

Savings Bank Begaetmeet

William Ramsay 
J. Kehb OaaoBNB. Ca

burg

IgCseÉ
Bolton 
Il rant ford 
( aledif “ 
Cobalt 
Cochrane 
Cottam 
Davtsvllle 
Elk Lake

St

Colla tons .'VaJe at l.ou'esi ‘Jfate*.

Drafts, Money Orders, Circular Letters 
' f( Credit and Travellers’ Cheques issued, 
Negotiable anywhere..

.(.Mi jtW.l.eJer K’mU.

G. B. GERRARD, Manager,
MONTBEAL BRANCH
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the NOVEMBER BANK STATEMENT.
I It now appears probable that Roumanie will enter 
1 the contest at a very early Hate, and this should 

diversion in favor of Russia.

New York Position.

A noticeable feature of the November bank -tate- 
ment is the large decrease reported in commercial loans 
and discounts. This decrease am amts to $22,354632. 
reducing the total of these loans to $794.2 9.220 at 
November 30, against $81(1/1.23,85.1 at the eu 1 of 
October, and $830.715.015 at the corresp .tiding dale 

However, the present November dierva- ■ 
that of November, i n3. whelt 

The November deerea- •

con­

stitute an important

Call loans in New York are steady at 2 to j p c. 
Time loans also are fairly firm : sixty days, 3 'A to 4 
p.c. ; ninety days, 3'A to 4 pc. 1 cix months, 3^ to 4 P-c. 
The Saturday bank statement showed a small increase 

according to the average statc- 
was a decrease

of 1913- 
is not so heavy a-

in the excess reserve
ment, but in the actual conditions there

■" •stjsss^s, np ....... ........ »
reserve banks increased $3.100,000. net demand and ^ a smal|cr p(.rvcn,agc of the grain cro| 
time deposits increased $4.200.000; and circulation thU ar up t0 ,|lc Cnd of Nov mber than
decreased $4.200,000. The excess reserve is there- • jn former ycar, whcll the supply of carrying
fore $117,000.000. The federal reserve banks, a ! was norma1 an(l a|<0 that the bank- are
taken together, show a decrease of $711,000 in gold, :n. (Q ,cnd frce|y fur purposes of legitimate

of $49..ooo in rediscounts mcrease o and ccmmerce. The figure-now publ -he I c r-
$,,(>84,000 in deposits and decrease of »flOO m note p -, thc con,e„,io„ to tin- effect lately
circulation. 80 thc gold reserve of a un s s 1 put forward by several prominent banker-, 
stands at a very high ratio-91.7 p.c.; but it may be ncmani, ,|eposits are millions higher than in 
understood that under such conditions the new bank- ^ m over „ millions below Unir 1
are not making any profits ot consequence. Th ^ (he cor n!vli„g date of 1913 This deerea 1-, 
business situation in the United Mates shows some ( much morc lhan madc up by the further
signs of improving, but the New N oik s ock market h jn noticc ,lcposits wl,ich

well reflect such improvement while European " t0 $ 65,994,8-2. and <V

amounted to $34.2”o.9°4-
loans is seasonal, consequent upm th 

Its les-ened volume
1 f let-.own
1- w a -

w a

decrease

vp Iiy over i> 
advance of over

are
cannot
holders of American securities stand ready to sell on j

>w an
40 millions in the year.

There was a further large .norea-Y in v v e limn
an advance of

every strong s|x>t.
of Dominion notes held by the banks.

thc month, bringing up their 
the -ubstan

PRUDENTIAL'S FINANCES. nearly 14J / millions
Interesting evidence was given by Mr. John K. total to $135.510.841,. Specie also-In

('.ore, vice-president, at legal proceedings further tia| rise of nearly 4ji millions to $ 6670.498
advancing the mutualisation of the Prudential ot 
Newark. Assets of the Prudential in December, 1913. 
as testified to by Mr. Gore, were $323.l(7>24N-9°- 
The estimated assets at the close of 11,14 are $3<>3 ‘
(flo.ooo. Liabilities in December, 1913, were $297.-
5g.!,790.28. They are estimated this year at $329.- ,(l ,|R. vrry i,,w figure of $74459-' 43-

The surplus in 1913 was $23644458. This I d l;tic< show a reduction of $2.000,000. 
it is estimated at $32,000,000, which Mr. («ore 1

on
w >

iwr 20
,f the hank * h .ldin-> a year ago.millions in excess 

Canadian call loans were reduced by about $*».<**>, 
and another substantial cut of nearly <■ . ui'lh.m 
made in the foreign call loans, bringing themI

oco.coo.
year
iielievcd was a conservative prediction.

Mr. Gore also stated that the surplus remaining, 
with all the capital stock retired at $455 a share, would j 
he $15.800,000, or about five and one-third per cent. 1 
of the available reserve. This would leave a surplus 
available for conducting the business higher than that j 
carried by ten or twelve of the largest companies in And Browning, the great-hearted poet who breathed

When She broke in lier glory from Tyranny's

FOR JUSTICE AND LIBERTY.
Wake, Byron, with laurels from Attica wreathed ; 

Wake, Shelley, for Liberty calls you again;

the country.
Mr. Gore explained, however, that the surplus of 

$1 5,8<x),ooo is arrived at by valuing the bond a - -et s 
on the basis of their market value. On the amorti/a 
lion basis required in New York Slate, the surplus 
would be $7,000,000 more, or $22,800,000 in all.

chain—
The Soul of all Italy out through his lips.

Come back in this hour of a Nation's eclipse.

watchmen on Liberty's walkj You, who ever were
You, whose souls dwelt in Freedom, be with Ibr

'

The Canada Permanent Mortgage Corporation of j 
Toronto has issued another artistic calendar for 1915. 
being the reproduction of a picture by 1 bornas 
Moran, of "The Bathing Pool at Cueniaraca, Mexico.” 
The Canada Permanent's calendars are famous for

one fully maintains

to-day.
Give speech to Her lips, make a clarion Her call 

Ere the life blood of Belgium is spilt on the clay, 
Shall the soul of the freeman unwakened re ma n, 

At the pitiful cry of Liege and Louvain?
J. L. Kbnway.their artistic qualities and thc new 

their reputation.
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THE ROYAL BANK OF CANADA The Dominion BankINCOBPOHATED

SIR EDMUND B. OSLER. M.P.. Pr..U..l 

W. D. MATTHEWS. VI..-Pr..U..t
Reserves $13,174,062Capital Paid up |l I.$60,000

Assets $179.404.054
C. A. BOGERT, General Manager

MONTREAL.head orricE
«RANCHES THROUGHOUT CANADA

Perle Rice ui Demiric»» Repaklic
S40

Î8 Breaches is Cuba.
Bleeieloe. Jeeelre.
%#!»•■• li*k«RR.
Pori ol Spain end Fernando. Trinidad.

II...a >-• A-.ler«a-. Brill.h Onlana. 
n.lli». Brill.I, Header,,.

TRUST FUNDS SHOULD BE DEPOSITED
In • Savin.. Account In The Dominion Bonk. Such 
fund, ore eofely protected, end eern Intereel at 
hiShoet current relee.

When payment, ere made, perticulere of each 
traneactlon may he noted on the cheque leaned 
which in turn become, a receipt or voucher when 
cancelled by the bank.

Brlddeloue. Berbedee. 
»l. U.erde'e. Or.eede

NEW YORK,
Car. WHIlem aCederSH.

t ONDON t"U.
PKneel II I C

âHead Office, Torontolltanchm. Ac- 
rjiomta ol ON H 
Inlriml »•» 1 *1. or

la i-oaarrltoa with all 
cminis oprnnl with <1SAVINGS 

DEPARTMENT ml currrel ratm

THE BANK OF TORONTO
ANNUAL MEETING

The Annual General Meeting of Shareholders of 
this Bank will lx- held at the Hanking House of 
the institution, corner of King and Bay Streets,
Toronto, on Wednesday, the Thirteenth day of 
January next. The chair to be taken at noon.

THOS. F. HOW, General Manager.
1
1

TIIE HANK OF TORONTO,
Toronto, December 10th, 1914

THE BANK OF NOVA SCOTIA1
I The Bank of OttawaINCOKI'OKATKI) IM.Ief.

CAPITAL ....
RESERVE FUND s .
TOTAL ASSETS

head office: halifar. is »
1)1 RIOTOUS

John V I'.ri.KT, I'nuldcnl fH.ni.ee Aacuie 
Il s 1-eoiptwll V w. AUlaon.
"TuiïlïïUr. J "

tii-neral Mntinsrr a Office, T0K0MO. ONT.
II A Hli hanlwm. OroT Manager. I). Maur*. Awt. Uvn. Managor. 
bui.U .-( Hnuitlire, J. A McLeod. Gin. Haiulerwm. E. < rnckett 

C hU f limye-ctor, O. 1>. Hchurmsu.

•6,600.000.00
11,000.000.00
60.161.020.00

Established 167*
nnt, VIcRb-l'rreldent, 
lltx tor Mclniiee 
K K Harris.

M.D.

$4,000,000
$4.078,299

$53,000,000

Capital Paid Up - - -
Root and Undivided Profile 
Total Assets over-

lirai,, lin 111 1 * <uhe
l'„m.|«.n,V n|1.1 hi'.'.rii'i'Jrt ,,f lhMt'orkl‘'*1'irm>l. N.ueht end wild 
I „rrum end I N,„„.Uc 1,1 uv, ,.f credit laeurd. CoUectlooe on ell point.

The Accounta of

CORPORATIONS 
MERCHANTS and 

BUSINESS FIRMS
|| THE B A "M
Home dank « Uanada

Branch** end Cenneetlene threufheiit Canada.
six offices in Montreal

Main Office. Trenepertetlen Bulldlnf.
Monnventur* Branch, 623 St. Jamas St.

N at a g n Branch Cer. Cyvllller end OntaHe Sts. 
Revel Branch, Cer. Meant Pejtel A Papineau Av. 

Pnpinaeu Branch, Paelnsau Spuere.
Si Danis Brsneh. 47l St. Denis St.

Curried on favorable terms.St. Jemoi St.

Mac
Meunt

GEORGE BURN.
General Manager.

Collections made to any point in Canada 
where there is a branch of a chartered Bank.

General Manager.JAMES BASON
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KEEPING BUSINESS GOING.BANQUE D'HOCHELAOA.
It would be madness to withdraw from our fac­

tories, mines, and lields by a compulsory levy the men 
who arc maintaining the trade of the country, and 

arms, ammunition, food.

The Banque d’Hochelaga reports for the year ended 
November 30 net profits of $506,614, against $5,14-"
700 in 101t, an inert ase of $31,914. A balance of . .

'.. . Éroûcht forward makes the total available arc providing the necessary 
$.7,5* I n ,-- Dividends take clothing, bools, blankets, saddlery, &c\, not only for

"r'ab^t^-^lban ,n H„3;.hc our own Army and Navy, but also for those o 
mini contribution of $5,000 is made to pension fund; France and Russia. And it may be observed t a

is contributed to the Patriotic Fund, and we have in priqiortion to our population far 
$! ' l0 ,he Belgian Relief Fund; $100.000 is re- men actually 1.1 arms than Belgium. In all prob- 
scrved for depreciation in investments, against $50,000 ability the war will end through the économie ex- 
•1 war ago and $7;.000 is added to the rest account, hausiion of Germany and Austria; and it is all-int- 
maldi g it $3,700.000 against a paid-up capital of portant that we should keep up our financial com- 

000000. After all these deductions the bank car- mercial. and manufacturing power, not merely for 
f marH tu pc 'urainst $27 2<»i la^t vear. llic sake of (»reat Britain and the British Umpire,' Total .kmLrns a're'$.m,203.^7 against $.-0.105.(122 but abo in order to assist the comparative weakness 

* „i, ,imrease of $2 too 000 in in this respect of our Allies. It is of no small lm-
last year a - ‘ q,, offsetting a decline in fiortance to France and Russia that the British Trcas-

. c-10 Tol l! liabilities to the public the terrific and unprecedented strain which this:£’7 nd liquid JSs^aU-lS 'Total 1 has ini,.....< I, il no small matter that we should

v25.40/,h. 1 0 maintain the convertibility of our currency, and the
assets are ■ power if necessary to face a growing drain for many

I weeks and perhaps for many months to come.—Lon­
don Economist.

on

more

war

are

BANK OF HAMILTON.

Profits of the Bank of Hamilton for the year ended ;
November 30 last, arc reported as $485,265, a de- ! ^ daily report, with the following form attached,
crease of $13.008 on 1913* A balance of $151,13* 1 was recently received by a New York company :— 

brought forward from the previous year making fjp one and a half store frame house no ins on it 
a total available of $636,397. Dividends absorb |)llt ,i,rcc hundred on denest tules and fixtures and 
$360,000; depreciation in investments, $75,000 ; pen- ajj e(|Uments al| while in office situate on lot six block 
sion fund, $19,30. and $25,000 is contributed to the ninc jn the vj]|age „f —
Canadian Patriotic Fund, leaving a balance to be 
carried forward of $157,080. j As a result of the confusion caused by the war, >t

Deposits are slightly lower than in 1913, being $34 - ;s thought probable that many claims will be paid by 
529,827. Total liabilities to the public are $37,840,- j-.j-itfsh life offices to the relatives of officers and 
054. against which the bank has $13.304.080 in liquid soldiers supposed to be dead, but really only wounded 
asset-, including $6,137,080 in cash. A year ago or prjsoncrs of war. A case of this kind, says an 
public liabilities were $39,480,003 and liquid assets png|ish exchange, lias just been reported. Some 
$14.81x1,821. Current loans in Canada total $28,- monlhs ago a reservist in the Bedfordshire Regiment 
310,80(1. a decrease of less than $300,000 from a year 1 tl)0(. out a p0|icv. He was ordered to the front, and

; in September bis wife received an official telegram 
I of his death, with a letter of sympathy from Lord 

Mr. Elias Rogers has been appointed vice-president Kitchener. She then set in her claim to the insurance 
of the Imperial Bank of Canada, in succession to company and was paid the $25 due. A letter since 
Mr. l’eleg Howland, appointed president. Mr. received by the “widow from her husband proves 
Rogers lias large financial interests and is president that he was merely wounded and became a prisoner 
of the National Life Assurance Company. of the Germans.

was

♦

ago.

ABSTRACT OF THE BANK STATEMENT FOR NOVEMBER. 1914.
(Compiled by The Chronicle).

Year's
Change.

Month’s
Change.

November 40, 
1913.

October 31, 
| « 1914.

Novendier 30,
1914.

Liabilities. —g 4,730,09.%
— 33,001,893 
4 40,191,703
— 10,044,.%I4
— 10,218,817

4 $20.0112,092 
4 31,748,98# 
+ 2,700,000
— 4,30.%,.% 11
— 728,094
— 47,821,220
— 30,44.%,795
— 12.853,005

,'EI 'EIs ’Ess Tiff
91.278,495 90,800,894 107,323,009 — „ «*1,601

1.320,307,465 1,328,854,020 1,330,520,282 — 8,546,.wo

Circulation........
Demand deposits 
Notice deposits.. 
Koreiign deposits......................

Total liabilities................
Assets. 4$ 4,451,008 

t 14.487,749
8,100,000 — 2,200,000

107,753,439 . — 575,004
70,123.101 - 807,532

122,380,803 — 0,742,028
830,715,015 — 22,354,632

65,819,280 1 4 925,569
— 2,010,021
— 10,400,950

$ 40.010,800 
121,023,100 103,701,803

13,000,000 
103,903,502 ;
70,201,030 I 
81,201,071 

810,023,852 
42,040,710 
47,310,070 35,173,817

1.577.919.000 1,572,705.192

$ 00,079,498 $ 02,228,490
135,510,849 

10,800,000 
103,387,928 
09,394,407 
74,459,043 

794,200,220 
42,906,275 
41,700,055 

1.561.458,119

flneese..................................................
Dominion Notes..................................
Deposit in Central Uold Reserve. .
Securities held......................................
Canadian call loans................................

. call loans...................................
_____ ian current loans........................

Foreign current loans...........................
Loans to municipalities, etc................

Total assets.....................................

Foreign
Canadii
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U/ia Royal Trust Co.National Trust Co•1
Capital Fully Paid 
Reaerve Fund

$1,000,000
1,000,000

LIMITED
CAPITAL 
DESERVE -

$1,500,000
1,500,000 BOARD OF DIRECTORS I 

H. V. Meredith, President.
Sir William C. Vas Horae, K.C.M G„ Vice-President.

8ih H. hoMsot Alla», k. B. iis>knsniri.iir
H. H. AROue C. R. IIit*wkh
A. H*l MUANT** Mia XA . C. M

H. Bnaitmwaitb Mow. R.
K Dkvmmond haviu

C. H, <•()* imim 81B T. O. 8m
HIE IjONBB liOI'IM, K.C.M.G. K.l'.X n

8IE $KH'FmvK Williams Tatlob

Acta as executor and trustee under will. 
Administers real eatate.
Allows interest on waving* deposits. ACDOM ALD

Moms 10
A

Al'OMUSewT.MONTREAL DIRECTORS 
11. 11. Wai.kkh,
II. J. Kuu.bk,

K. W. Muixm, 
T. II. MACAULAY A. E. BOLT, N44A|«r

W. M. IIIHKV
omet AND SATETT .DEPOSIT VAULTS :TEMPORARY OFFICES:

179 St. James Street 107 St. James St., MONTREAL.
BRANCHES:

Vicions. Winnipeg.PERCIVAL MOLSON. Manager.

THE EASTERI TRUST CO.
CAPITAL PAID UP AND RESERVE $1.210,000

$14,000,000ESTATES
I* BUSINESS fl YEANS THE

CROW* TRUST COMPANYCarries on a fiduciary Trust business 
on conservative lines only. 1145 ST. JAMES ITREET, MONTR'.âl

True! Company Servie#
HALIFAX ST. JOHN MONTREAL CHARLOTTETOWN 

ST. JOHNS, NFLD. This Company offers prompt, efflelent 
end oourteove eereloe In eonneetlen with 
ony mottoro eemlne within the ooopo of e 
ooneorretlvo truet oompeny huelneee 
ENQUIRIES ARE CORDIALLY INVITEDMADE-! N-C AN ADA

THE CANADIAN SURETY CO
Investments of Cepitel, Surplus 

and Earnings are

MADE-1N-CANADA
PRUDENTIAL TRUST COMPANY

Suretyship bonde exclusively 
Maximum Protection - Minimum Coot 

Heed Office, TORONTO, ONT.

LIMITED
CliffyTreetee 1er IseJIeMen

Timeifer Igeel â Isgtetrmr

fiaerdka Ishlgrw

MUD OFFICE

• IT. JOUR 
STREET

IIAMTDtil Insuraace of MUR I XML at lowest pos

B. HAL. BROWN, President and Gen. Manager

Dsptslt ¥•■!!
Mnlelstrsler

Treilw Terne •icey Uoeslly
W. H. MALL. General Manager.

liai leUle sad Issermaeo Doyartaeati
every Sied placed 
sihle rates.

WM. M. BURGESS, Secretary. S. L. LYON, Swpt. el Agenelee C,rr,ip,nJ,n„

The Imperial Guarantee
AMD ACCIDENT INSURANCE CO.. OF CANADA

Heed Office 1 46 Riaf Street W„ 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

The Trust and Loan Co.
or CANADA

I epltel Subscribed, 
Peld-ep Cepitel, 
■eeerve Feed a,

$ 14.S00,000.00 
«,•10,000.00 
1,SI 1,040.1$

MON1T TO LO*N ON BX*L XaTaTX ANS 
•OSeSWDSl TALOKS Of LIFE FOLICIBO.

PLATE til ASS AND AUTOMOBILE INSURANCE 
E. WILL4NH, FRANK W. COM, 30 St. James St., Montreal

É
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___ insurance HOW BARK PROFITS ARE AFFECTED.
GLOBE AND RUTGERS FIRE INSURANCE

COMPANY. y\t lhe recent annual meeting of the Northern
The Globe - Fie, fj—'jE g* ‘Sait'S

assess»ï2Æc

Sftrt EE' r ^ !f.“ASS!î1KÏÇ SStrsiBiiiS'Essisii!
6iSSs= geSSEl
showing:— varying from 5 per cent, to 6 |ier cent. This year

the call money outlet was closed to us, and we had 
to kiep the surplus funds reserved for the redemption 
of oui circulation, on deposit with our ^correspondents 
and agents at unremuncrativc rates. The only alter- 
native was to keep it in gold coin, earning nothing. 
What the future of the call loan business may t>e 
remains to he seen, hut the experience of this year 
has amply demonstrated that it cannot be relied upon 
in times of stress.”

ness ten

$529,282 58 
26,832 54 
3.038 95

A H»i‘t, .. ..
Reserve .. ..
Surplus .. ..

Each succeeding vear brought remarkable ex­
pansion and growth, due to highly efficient manage- 
_ and excellence of organization, with the splendid 
results achieved at December 31st, 1913:
Aswts .. ..
Reserve .. ..
Surplus .. ..

The Company extended its field of operations into 
Canada in March. 1914. under a Dominion license, 
and is now offering to the Canadian insuring public 
the same excellent service which has marked its highly 
successful record. The Canadian Head Office is at 
Montreal, Mr. J. W. Binnie being manager.

ment

.. ..$8,020,276 62 
.. .. 3.160.800.96 

.. 3.215,126.66

INSURANCE IN CANADA IN 1914.

In the aggregate the increase in lire premiums in 
Canada will not lie large for the year just closed, 
chiefly owing to war conditions. The number of lires 
during the year has been numerous, causing a loss
ratio of approximately 55 P-c. . .

Many of the large life companies report substantial 
increases in amount of business paid for, while some 
of the smaller companies report a decrease.

The accident and casualty companies will show 
good results for the year.

CENTRAL CANADA OF BRANDON RE-INSURLS.

A provisional agreement has Wen entered into for 
the re-insurance of the lire business of the Central 
Canada Fire Assurance Company of Brandon, Man., 
by the British Colonial Fire of Montreal. The Cen­
tral Canada Fire, a company operating under a pro­
vincial license, has got into difficulties, mainly it is 
stated through exceedingly heavy losses on its hail 
and livestock business, its fire business having shown 
a reasonably low loss ratio.

Mr. 11. W. Thomson, manager of the British 
Colonial, has Ixx-n in Winnipeg some time working on 
these arrangements, and Mr. Theodore Meunier, dir­
ector and secretary, will shortly go west in order to 
complete the matter.

Captain T. Sydney Morriscy. Royal Highlanders 
of Canada, encamped on Salisbury Plain, England, 
write- us that his regiment is still under canvas on 
Salisbury Plain, ami weathering well. Marching 
orders for the front arc liable to he received at any 
time for which event, he states they are all anxious. 

* * » *
The Northern Crown Bank has tiansferrtd $200,- 

000 from its rest account reducing this to $150000, 
to wipe off $117,000 Vans which have hitherto been 
regarded as possibly recoverable and $5<>,ooo for 
depreciation in bonds and stocks. It is hoped that 
a considerable i*>rtion of these appropriations may 
eventually be recovered. There is also carried from 
profit and loss $100,000 to contingent account to pro­
vide for possible future emergencies. These pro­
visions will, it is stated, place the affairs of the Bank 
in a position to meet adequately a longer continuance 
of present conditions than the directors anticipate. 
The Bank’s liabilities to the public arc $15.'95-772. 
and quick assets $5.56t*237- a proportion of nearly 
37 jier cent.

FIRE LOIS A DEAD LOSS.

Property destroyed by fire is a 
public, no matter if it is insured. The indemnity is 
collected from many persons insured in the lire com­
pany and given to the person suffering the loss. 
Hence there is no such thing as a loss being covered 
by insurance. It should W said that the loss is dis­
tributed over a large number of people instead of 
Wing borne by one person ; it is a loss just the same.

dead loss to the
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debentures issued
In «linn, of *100 ami upward». For torn» of one or more year».
in:,' !*m„uîHrithe date on which money i. reived, at a rat» varyin, according to the term for which 

the debenture .. homed. D.b,nturl. . L.,.1 ln»«tm.nt for Trust Fund..

......."£tiT.: !£5 Koi’L'.'Sil'-Vjiliii.S: o a,..,o iw,. ...i ..,[«1» »

CANADA''"PERMANENT MORTGAGE CORPORATION
J 1X5 5- Toronto Street, Toronto

RESERVE FUND EXCEED TEN MILLION DOLLARSPAID-UP CAPITAL end

ESTABLISHED 1809
t5ha Canadian lavMMMKM OverTnM funds ImN

$8,080,000.06$108,788,250.00WESTERN f lKE AND LIFE
North British and MercantileAssurance Company

Incorporated in 1851 INVUEANŒ COMPANY
1.IKKCTOM»

... «ICMÀ.T». o. n. Mufcel. k»q*
K L. Pane. Bsq.

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

Atfenta In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

$.1,500.0110.00ASSETS over

LOSSES paid Jlnce organlii alien el Cow 
. over $57.000.000wny

directors

W. I. BROCK, Pmid.nt.I Organized

Assets
$8,020,276.62

uLg] Surplus to 
Policyholders

$3,615,126.66
laalicitiw hr Agtaciei invited.

W. B. BEIBLE, ViM-PmiJeal and Ri.»|i.f DiwcUr.
t. B. LASH. K.C.. LLD.
GEO. A BORROW 
FREDERIC KICMOLLS [C.V.0 
COL. SIR HEHRV B. PELLATT 
E. R. WOOD 
H. C. COX

'f}^SROBT. BICBEiDIBE, B.P. 
B. B. BARRA 
JOHN BOSBIR. B.C., LLD 
BLEX. LAIBD 
A0G0STOS BVEIS 
JBBES BEBB OSBORNE

Untdtof,

.

TORONTOREAD OFFICE vC

Cenedun Head Office
MONTREALTHE LIFE AGENTS MANUAL, $3.00

THE CHRONICLE, MONTREAL
BdanagerJ. W. BINNIE

CANADIAN BANKING PRACTICE
third edition.

(HANDSOMELY BOUND IN CLOTH. $4 PE* COPY)
;

Canadian

10 ST. JOHN STREET, MONTBEALON SALE AT THE CHRONICLE OFFICE,
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relation of spirituous liquors to the chance of long j[ian (ha, llc must took after another important 
life This has an important hearing upon the issue “.|(|v|. rcncwals And there is no better way of
of policies and the premiums for insurance and it ,rj ,hcsc lhan by keeping in touch with policy-
has. too, a Aider interest in iM vlatioi to hr- Kohlers, says an American company s bulletin, 
and longevity on other grounds. Mr. Arthur ■ policies, it continues, arc secured on
Hunter, the well-known actuary who has eon, «etc; 'for the reason that the agent just
a thorough investigation of the mortality recor.i to show llp at the time when the prospect
in 2,000,000 eases ofinsuredlives ^ thc | js‘ 'j1,, ,|H. :llood to invest; and policies thus placed
five years, stated that { Dernlatu.ntlv are not (b-cussed in the same detail as those which
carries out its avowed " ^/i beve g s m its are secure,1 at the end of a hard and capable canvass 
abolishing the use of alcoholic b^crage^ Therefore such policies are the most easily unseated

“ch *,„.«£ .m.„« «. i„. gwy*»” w e"r,'

Habitants Medico- lint without regard as to how thoroughly the policy
, *Ir 11 ’"/nvestieation it was then fourni that is understood at the time it is placed prospects
Actuarial invest g takcn alcohol to prone to forget its merits, and since the field is full
among habits were regarded as sufficiently of agents who, quite unseen, willingly clamor that

HsLtorv Xn they were insured, the extra they have something better to offer, . is not to be 
rMlbv over the general average was 50 per cent., , wondered at that the average t>olicyholder, in the 

«bit-h was equivalent to a reduction in the average absence of an occasional supporting argument in 
life of these men of over four years. A division j favor of the insurance lie is carrying, should fre­
nt,) two groups was made of men rated as mod- : quently be persuaded by the man on the ground that
'"ate drinkers one consisting of those who took it is to his advantage to switch his insurance îwô glasses of beer or a drink of whisky a day and Aside from the protection of renewals there is 
the other of those who took more, but were not another big reason why you should keep in touch
regarded as excessive drinkers. It was found wjtl, your old policyholders, and that: is, those P“'cy-
tliat the mortality of the latter was s<> per cent, holders arc frequently open for additional insurance,
greater than the former. The mortality of total I which can be secured by the man who has written
abstainers during the working years of life was I t)lcm once, if lie is on the job looking after his
about one-half of that of those who use alcohol and their interests, 
to the extent of two drinks of whisky a day.

arc

ow n

WORKMEN S COMPENSATION.DIGEST OF
I To all who are interested in workmen's compensa­

tion and its progress throughout the United States, 
the Workmen’s Compensation Publicity bureau 
(F. Robertson Jones, Secretary-1 reasurer, Ho 
Maiden Lane. New York City) has rendered a 
valuable service in compiling for ready reference 
and comparison an analysis of all the laws on this 
subject now in force within the United States. 
The Digest of Workmen’s Compensation and Insur­
ance Laws in the United Stales enters upon the 
second year of its publication revised to December, 

per cent., or about 24 cents per acre. an(l now covers the laws of this character in
' The sum total for losses allowed by the inspectors I
and by the board upon a review of the appeals is in ^his Digest has come to be recognized as an 
round numbers $190,000, or an average of $14-’ l'cr authority on compensation laws, and already enjoys

a wide circulation among industrial accident boards, 
workmen’s compensation commissions, labor 
bureaus, legislators, lawyers, jurists, publicists, 
social workers, employers, casualty insurance tnan-

and brokers.

ALBERTA'S HAIL INSURANCE.
The annual report of the Alberta Insurance C-mv 

mi'dnn <avs that the area assessable for hail insurance 
nurm.es in the district is over 4.300.000 acres. Prom 
the best information obtainable the hoard estima es 
that alunit twenty-five per cent, of this area is un,lei 
cultivation, and that about 1.000,000 acres of crop was 
insured for a total of six million dollars I he pre­
mium to be received for ibis insurance is $241,000, so 
that tlii- insurance has been carried at a little over 4

The a«ets of the board are the taxes for hail insur­
ance. levied and collected by the municipalities coin- 
prising the district. These taxes amount to approxi­
mately $241,000. The costs of administration, which 
include all office expenses, salaries, cost of inspection, 
etc., will amount to less than $16.000. This will 
leave a surplus of $35,000, or thereabouts The final 

alter these figures slightly, but it is

agers and liability insurance agents 
The work is compiled and copyrighted by V . Robert­
son Jones and offered for sale by the Workmens 
Compensation Publicity Bureau at $2.<x, bound in 
paper, or $3.00 in flexible leatherette binding.adjustments may 

believed they will lie substantially correct.
It is stated that a serious difficulty encountered this 

year, aside from the fact that this was the first year, 
is the difficulty in getting the taxes paid. No pro­
vision has been made to enforce payment of these 
taxes until the end of the year. Next year these 
taxes will become due on October 31st, and this it is 
expected, will assist in solving this difficulty, and the 
board anticipates being able to pay claims immediately 
after November 15th, 1915.

ryholders of 
on Monday

By a vote of 65,000 to 1,600 the 
the Metropolitan Insurance Comp 
gave their approval to the plan a flop 
tors and stockholders of the company 
iation of the company. The last steps to be taken 
is to secure the approval of the State Superintendent 
of Insurance and the signing of the necessary cer­
tificates.

3*
 2

.3!
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s71 Jill,
ASSIJRANCl COMPANY-; .«

el:

He«d Office : 112 Si. Jemes Street, MontrealM

J. Gc»*w Thonwon. PnWW end MeneeW Dhetar. 
Lew,» Leu*. V,<e.P,.ddW end Srcreter*

A. C. Deni, Esq.
Sir Aleesndre Ls cotie 

J. C. dimmer. Esq..

CANADA DBANCH HEAD OFFICE. MONTDEAL.
setCTossi ____ ,

w.iu-'^iw-Jl tV-----------we—-T«lor

Lewie Le,ni. doWenl Meeefer.

T. J. Drummond. Esq..M. CKevelier. Esq . 
John Emo. Esq Wm. Molten M sc phonon. Esq 

Sir Frederick Williemt-Teylor

The Northern Assurance Co. Limited
>
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HEAD OFFICE FOR CANADA.
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ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
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$7.625.000
18.850.000

Incomt cx.ccds
Funds exceed
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MONTREALHead Office for Canada
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MATTHf W C. M1NSHAW. Branch Manager
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obtained from the same source we find :
1912 

511 
£207.000 
491.530

2,885.210

MORE LIGHT ON LLOYDS, LONDON. 19141911
No. of members................
Deposits.................... - •• *228.250
Guarantee* by non-members 35.$,9is 
Mutual

544Tlie Manchester Policyholder is again pushing its 
i.uiipaign regarding Lloyds, London, and the security 
furnished hv Lloyds' Underwriters to insurers. It 
will lie recalled that the British Assurance Companies 
Act of IQOQ require* companies writing lire ami per- 
solid accident insurance to file annual returns with 
the Board of Trade, but specially excepts under
writers at Lloyds. . . . ,

Ordinary companies transacting lire and personal 
accident insurance must deposit £20,000 with the 
Board of Trade and annually submit a report giving 
particulars as to the fire and accident business, re­
serves in hand, etc.

A member of Lloyds, doing the classes of business 
named, need only deposit £2.000 and furnish a yearly 
statement showing the extent and character of the 
fire and accident business effected by him. However, 
there is an alternative for even this reduced require-
ment, namely, that : .

(a) All premiums shall without any apportionment 
be placed in a trust fund (in accordance with the pro­
visions of a trust deed).

lb) Underwriters shall furnish security which 
1* available solely to meet claims, which security may 
be furnished in the form of either a deposit or a guar­
antee or partly in one form and partly in the other.

(c) The underwriter shall submit lus accounts to 
an accountant approved bv the commitec of Lloyds, 
and lodge with the Board of Trade, not the accounts 
themselves, but the auditor’s certificate.

Iloi-si: oi; Commons.

£2113.750

byguarantees
members................
The Policyholder makes the point that the mutual 

guarantees amount to no less than 94.4 per cent, of 
total security, consequently their value is ot vital 

interest to the public.

4.430.000. . .. 2.841.428

the

Insured siiovi.o Expect.Security not what
In this connection The Policyholder goes on to say :

showsThe full text of the guarantee agreement 
that the liability of each guarantor is strictly limited 
as against all creditors to the sum set against his name, 
and within the limits of this stipulation they appear 
to be severally liable as between themselves to make 
good the contributions of any defaulter or defaulters. 
The committee of Lloyds have absolute discretion as 
to the admission or rejection of any claims, and 
“nothing in the agreement shall be deemed to confer 
on any person or policyholder whatsoever any right, 
title or equity of claim" to participate in the moneys
to he paid by the guarantors..........or to compel the
committee to enforce the agreement or to render any 
account of the moneys received." This means that, 
apart from the goodwill of the committee of Lloyds, 
these guarantees, forming over ninety per cent, of 
the so-called security, are not the class of assets or 
security which an insured is entitled to expect, anil 
certainly not such as we should recommend him to 
accept, for the comm ttee may, at their sole discretion, 
release any guarantor from all liability under an 
agreement upon such terms as they think lit, or they 
may even put an end to the agreement and repay to 
the guarantor the moneys which have been con­
tributed, and no one presumably may question their 
action.

shall

Questions in tiie 
On November 27. last, according to The Policy­

holder, Sir Harold Elvcrston asked certain questions 
of the president of the Board of Trade, to which the 
latter official replied as follows :

The Board of Trade have no record of the names 
of the gentlemen who ceased to act as Underwriters 
at Lloyds during the years 1913 and 1912, but 1 am 
informed by the committee of Lloyds that the num­
bers for those two years are twenty and twenty-four, 
I-., m vi'ut t vcl v

No Lloyds underwriters have furnished the Board 
of Trade with a statement showing the extent and 
character of the business effected by them in accord- 

ith Schedule 8 (B) and (C) 1 (b) of the
underwriters

make war oh waste.
The iieople of Canada and the United States spend 

yearly :—
3 880.0(10,001) 

220,000,000 
23,000,000 

2,200,000,000 
825,000,000 

. . 1,130.000,000
99.000,000

For Jewellery, about . • 
For Confectionery . . • • 
For Chewing (lum. .
For Liquors..........................
For Theatres....................
For Tobacco..........................
For Millinery........................

a lice w
Assurance Companies Act, 1*8*) '■ 544 
elected to comply with the alternative requirements 
contained in Schedule 8 ( B) and (C) 2, and furnish 
the hoard with accountants’ certificates.

The am .tint of the deposits furnished in accordance 
with Schedule S (B) and (C) 2 (h) of the Assurance 
Companies Act. 1909, by Lloyds underwriters as 
security for claims in connection with lire and acci­
dent and < tlier noil-marine business is £2(13,750. 1 he
amount of the security furnished in accordance with 
the provisi. 11s referred to in the form of guarantees 
is £4.43(1,000. No part of these guarantees has been 
given l.v per- *11 -, other than Lloyds members.

What tiie Security Consists of.
It thus appears that the security in 1914 consists of 

the following :

.$5,377,000,000 
$ 600,000,000Total for Luxuries.......................

Total for Life A-surance, about . .
In other words we spend $10.00 for luxuries while 

we pav $1.00 for the greatest of necessities. We 
would "live our lives more happily and resign them 

more of thi- wasted wealth were 
Endowment Policies.—Mutualpeacefully if 

invested in Life or 
I.ife of Canada.

more

JUS SS2TJL» &S5 53
of Commerce, mentioned that at the recent annua 
meeting of the Canadian Bankers Association a 
small committee was named to confer with the
Government regarding any banking <4ucst.'“"s ,

from time to time lor

.............£ 263.750Deposits...................................
Guarantees by non-memb< ra 
Mutual guarantees by membt r«

nil
4.436.000

matters which come up 
consideration.

£4.699.751)

Comparing these figures with previous records
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COMMERCIAL UNION PALATINE
assurance company limited

of LONDON, England

Tkt Isrfsst gisersl Inmranct Oompiny la Ike world

INSURANCE COMPANY LIMITED

of LONDON, England

(As si 5let December 1913)

Capital Fully Paid

Fire Premium» 1912, Net 
Interest, Net . .
Total Income .

$500,000(Aft *1 SU* December 1913'

Capital Fully Subscribed . $14,750,000

Capital Paid Up . .
. $2,498,625
. 132,120

. . $2,630,745

1.475,000

Life Fund, and Special 1 rust 
Funds.

Total Annual Income exceeds
. . 69.826.740

42.500.000 . . $5,400,000Funds . .

Deposit with Dominion Gov nt. 124.500.000
164.420.280

Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

$155,667

In addition ic the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
$124,500,000 .• .* .• .• .' ■' ■' ■'

1.077.033

applications for agencies solicited 
IN UNREPRESENTED districts.

Head Office : Canadian Branch :—

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—
Commercial Union Building,

MONTREAL
Commercial Union Building,

MONTREAL
W. S. JOPLING.j. McGregor. W. S. JOPLING.j. McGregor.

Accident Mcncfcr Accident Meneger

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

INSURANCE
OFFICE’SUN

rouNPiP a d, mo. KSTAIll.ISIIKIf UN

$30,000,000 
56,646,840 

320,648 
8,188,886

NORTH AMERICAN DEPT., NANTFORD. CONN. U.S.A.

JAM KM II. BH6W8TKR. Manager 
K.WINHAKT .% KVAMft. lUnlilvilt Agent*
Muni.ami» A Sum ..................................
Allah Kii.i.am a McKay. I .to.

Head Office t
Threadneedle Street • London, England

Capital, • • • • •
Total Aeeete, ... 
Oapoaltad with Pomlnlon Gov't, 
Inveeted Aaeete In Canada, •THE OLDEST INSURANCE 

OFFICE IN THE WORLD.
t

Montreal
Toronto 

. Winnipeg
Canadian Branch i

IS Wellington Street East, Toronto, Ont.
LYMAN ROOT.H. M. BLACKBURN.

ztam/iinf Mnnogti’Man.igti.

THE CANADA NATIONAL FIRE 
INSURANCE COMPANY.

This Company commenced bueineee in Canada by 
dapo*ittntf $300,000 with the Dominion Government 
for eerurity of t'anadian Policy-holders.

1.306,064 00

Autharlred Capital 
ItilaHM Capital 
Peld la Capital e

SURPLUS TO POLICY HOLDERS 
Board of Directors!

President: Carr Wm IIobimbow 
Vice-Pruidents: Nicholas Bawlf. I). K Sprague. F. II Alexander 

Managing Director: W T Alexander.

INSURANCE

Phœnlx of Hartford
Directors K K llutchlnge. F. D Martin. B L. Taylor. 

KC. Ml'P. E 8 1‘uubam. M D . 8. D Laxter. F N. Darke. 
H«tlh*a. sir Otlhert Parker. Ixmdon. Eng. Andrew Gray. 
Victoria. Jonathan Roger». Vancouver.

Company
l $11,404,934,19 
I 70,700,343.40

4, W. Talley, *ueee«r.
MONTREAL.

Total Cask Assets 
Total Losses Paid General Fire Insurance Business Trseiacted

ImMmm Sellelted Frempt Settlement el Laeeae 
Liberal Felley

Head Office, 356 MAIN STREET. WINNIPEG



No. i. 15THE CHRONICLEMontreal, January i, «9*5-

rcWaril nr compensation bears a direct ratio to his 
underwriter rather than simply to InsFIRE INSURANCE AND FIRE 

PREVENTION:
success a< an 
ability to secure the volume of premiums

The competitive era resulted in a false education 
of the public, which scientific schedule rating is already 
doing much to correct. The insurance departments 
occupy a position between the companies on one hand 
and the public on the other, and they are charged with 
a peculiar responsibility during these first years of 
rccoEtiizcd public rate milking. .

The heartiest co-operation between all departments 
and all the o mpanies. with a uni orimtv 
lion and loss reporting, is essential if public rate 
making is to evolve normally. It will require patience, 

and the most earnest effort on the part of both 
nts to work out a satisfactory

their relationship.
(C. F. Nesbit, Ins. Supt., D.C.)

As to the relationship between fire premiums and 
fire waste, let me state a few theoretical insurance 
situations in illustration.

Suppose it were generally known that any given 
building in any city could not be insured at all, the value 
of that building would be immediately depreciated by 
that very fact.

Suppose it were generally known that a 
building could not be insured at all until 
defect front an insurance standpoint was remedied; 
doe- anyone imagine this defect would not be quickly 
eliminated.

Suppose again, that the rate m any city on non- 
sprinkfed store buildings were fixed at ten times the 
rate for sprinkled stores, docs anyone question that 
this would lead quickly to the installation of sprinkler 
equipments.

While extreme, , . .
there might lie a most powerful influence for better­
ments of risk through the factor of rates fixed with 
the definite purpose of reducing fire 

The engineering skill of the Mill Mutuals have shown 
most dearly this possibility of using insurance rates 
for the reduction of fire waste.

If rates can be so fixed a« to exert a permanent 
the fire waste, it seems

specific
certain tact

companies and depart me 
public rate.

FIRES ON THE FARM.

quint'on tltTfam than at"anyother time of theycan

may be, accidents will happen; or, hired help, regard 
less of consequences, may smoke somewhere on the 
slv with the possible result of a nre.

No matter how adequate the fire-fighting appliances 
of the first and most useful is a bucket 
hand when wanted. A bucket of water

these illustrations but show that

waste.
may be, one

ErHri&isMrjsrœ
a bucket of water at tbe start of a fire than the 
resources of a citv fire department when the fire has 
gained headway. Fire buckets can be purchased with 
rounded bottom* which, on account of their shape.

inconvenient for general use. These may be 
placed in a round hole cut in a shelf or bench. They 
should be covered and regularly inspected 
their being kept full. To prevent freezing, 
pounds of fused calcium chloride to the pail may 
be used. This will suffice for the purpose for al 

If the buckets are painted

and powerful influence , . , ,
evident that this object should be definitely kept in 
mind in all public rate making.

, 'ii

An F.volution and Development.
The new era of rate making has not come suddenly, 

like a thief in the night. It is an evolution and a de­
velopment. The companies themselves have for years 
sh mn their earnest endeavor to secure a scientitic 
basis for just rates.

We still find individuals who believe competition 
workable theory. This idea is stronger 

who are familiar

arc
to assure 

two

temperatures down to 
red, they will be more conspicuous and also a con­
stant reminder of the danger of fire.

zero.
as to rates a
with the general public than men 
with insurance history are apt to think.

Public rate making, however, is not necessarily 
state rate making.

In the prevention of fire waste, the insurance com­
panies through the National Board, and through 11 
support of the National Fire Protection Association 
have rendered a commendable and distinct public scr-

INSPECTING FIRE HAZARDS.

The committee 011 field practice of the National 
Fire Protection Association has completed its two 
years" work in tbe compilation of an inspection 
manual. This publication is railed "Field Practice 
to distinguish it from an ordinary lire protection 
hand book, from which it differs radically m function. 
It is not a mere compilation of fire protection stand­
ards, but a handbook designed to educate and serve 
the man who is undertaking inspection work, and 
who, possibly, has had very little previous cv '•ricnce 
The increasing inspection of premises by u. formed 
members of the fire departments and by newly con­
stituted municipal inspection bureaus has made such 
a handbook imperative, covering not onlv standard 
equipments, but covering what may be called points 
of relaxation from the standard which tbe mex- 
pcrienced inspector does not know bow to look for. 
The liook is designed to point out the common faults 
in equipments, and those points of deterioration 
difficult for inexperienced persons to discover, with 
methods and suggestions for their remedy.

vice.
This is no essential part of their business as sellers 

of in-urance. ami should be credited to the patrmti-m. 
the humanity and the moral sense of the men who have 
volunteered this great public service.

Education and Laws.
The methods of reducing lire waste are primarily 

education which is reflected in public opinion, and 
secondarily in legal enactments regulating the character 
of buildings, the handling of explosives, provision tor 
extinguishing fire, etc.

I submit that in the fixing of insurance rates, educa­
tion is equally necessary, that one of the objects to ne 
accomplished by public rate making shall be the elim­
ination of defects and hazards.

But the fire insurance business will never be of the 
importance in assisting in the reduction °f fire waste 
until the agent is made an underwriter, and until his

’’

y '
<
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PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

ONTARIO AND NORTH WEST BRANCH
B Richmond Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH llmd Offict : TORONTO.
Mentieel, 1«4 St. Janwi Him. Ouebee, (t St. hto Strwt.IS* SI. Itui St., Cor. SI. John SI.. MONTREAL

THE YORKSHIRE IHSURANCE COMPANY, LIMITED
ESTBO. 1S24 ASSETS EXCEED $20,000,000YORK, ENGLAND

FIRE
LIVE STOCK .......... ri,

On every deecrlptlon of property, l arge I.Imite.

rnr Yorkshire I* the FIRST COMPANY, licensed by the KKDKRAL UOVKRN- 
MKNT. to iraueact Livestock Insurance In l'anade.

ACCIDENT ................... Personal Accident. Employers*. Automobile, reams. General Liability, and Plate Glass*

APPLICATIONS FOR AGENCIES are Invited from responsible persons.

CANADIAN l Ho*. C J. Doherty 
OIRICTORt I G. ■. Botworth, Esq.

Alpfcoasu Recleo, Esq. 
Aloi. L MacLaurlo. Esq.

■idlsa Miaagop, 
P. i. WICKHAM*, Meitreil

FUNDED I 70S.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

ROYAL EXCHANGE ASSURAHCE
AFount., *0 1720

CAPITAL,
SURPLUS TO POLICY HOLDERS . 8.844.871 95 
ASSETS
LOSSES PAID EXCEED .

i4.PPP.PPP.PP
l*M*t Ht iihH 22SA.M0.000

17.8lt.l88.s7
159.000 00000 

ROBERT IUMPS0N S SON, LI *Hlbl>
MONTREAL

Hill Office for Canada
8 it fiai Exrhunyr 8ullhUtg

MONTREAL
ARTHUR BARRY, «sestet

GENERAL AGENTS FOR CANADA
h

ess•*<i & ROCKTHE LAWr«,iI iirriSp'i'dPiiPP Invited fmin 
ge lippipii In 11 it 

mpti'emlrd illslrlrls re flit- 
ami caeueltv S£vm to**

II Founded in 1806INSURANCE CO. LIMITED. LONDON.
Assets Exceed - $48,500,000 00

Over SI*.500,000 invested In Canada. 
FIRE an,I ACCIDENT RISKS accepted.

Canadian Head Office : 57 Beaver Hall Hill
MONTREAL.

Ilr».1 outer Koval K.S' tlSlMT*. 1 <Hl<»nn

THE lire AUfNT.V MANUAL - $1.00 Sgroie wsntnl in itnerpreernled town 
A’ !» Aikkv, Suiirrioi-S'lrot

ktcnlcni l»ept.
I. E? r. DICKSON
Vansitish ManngrrPublished by The Chronicle, Montreal

SWOT ROYM ftttMMCt COMMIT '“0™™?Aof
PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

$*60.000 00 
729.SST.M 
202.041.02

SUBSCRIBED CAPITAL 
TOTAL FUNDS 
NET SURPLUS

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

HEAD OFFICE FOR CANADA

$2,000.000
7.4*1.3*0
1,*67,160

MONTREAL.
L. C. VALLE, Inepeetee far Ouehee.4. t. CLEMENT, General Mene##r. H. H. YORK. Inspeeter far OntaHe.

A
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I The congested part* of our cities can be made con- 1 ; Yim c;ul casily ,’,ame nine good earners

K flagration and fire proof immediately. A complete ’ , saver. Most men would come to their
sprinkler equipment will do this for an entire cits witi, a snug provision for their declining

I district the same as it now does for an entire mer- *rf coul(| <lve as well as they could earn,
cantile or manufacturing plant, lhe whole cost is . -- ’ it grows more difficult to save, not
ordinarily repaid from the reductions in the insurance - .'ccol)m of ,llc increasing cost of living and
premiums during four to eight years. An investment ; ,inuous enlargement of our needs, but also 

1 would he considered good anywhere that pays for , { a growing impatience with simple, modest,
itself in this time and yields an equal profit each year "'u restraincd living. We are yielding more readily 
afterwards. This has the added advantage of giving . little allurements and temptations of life than 
practical immunity from business interruptions and ()]c habit ()f our forc|,ears.
loss of property and life by fire. *jjut there is always some coiiqieiisation for every

There is no financial, physical or engineering rea- loss Never before were there such incentives for 
why this should not be done. Every interest of gayi q'he modern savings institutions, ami best 

makes it desirable. For forty 0j alp tbe life insurance companies, provide
the greatest incentives to saving and the surest 
rewards for thrift ever invented by the mind of man.

One may he a good saver, and still live his la*t days 
in penury "for the lack of knowing how to invest lus
earnings properly. .

Most business men lose heavily on investments 
made outside their business. The average wage- 
earner loses a large share of his precious savings in 
various forms of wild-cat and get-rich-quick invest­
ments. The percentage of loss suffered by those who 
have put their hard-earned money into standard, old- 
line insurance companies is almost negligible.

No business man with miscellaneous interests, no 
investor in stocks and bonds, no dealer in real estate, 
can show so small a percentage of losses as is entailed 
by those who put their money into high-grade life 
insurance.

:

son
the property owners 
years the New England factory mill mutuals 
have confined their insurance almost wholly to 
sprinklered properties. Their rate of loss is about 
live and two-thirds cents against a general loss rate 
of forty-nine cents per one hundred dollars at risk 
on all property in the United States.;

1
written by the mutuals- Sprinklered risks

at rates which, omitting the element of interest on the 
deposit premium, run as low as four cents per 
hundred dollars, and stock companies are taking the

down to fifteen

arc now

one

sprinklered risks on rates ranging 
cents and twelve cents, or even to eight cents jicr one 
hundred dollars. Against this the average insurance 

rate for all property throughout the United 
one hundred dollars.

?

premium
States is ninety-seven cents per 

If the problem and its importance is undersold, 
legal questions will stand in the way. The time 

will si khi come, if not already here, when the property- 
owner, failing to avail himself of recognized protec­
tion against lire, will answer to his neighbor in dam­
ages for the fire which spreads from his property. 
When the advantages are understood there will be 

to object. There is no law against what all want 
for the benefit of all.—Herman L. Ekern.

no
What Like Insurance Does.

Here is what life insurance does for the ordinary

scale that he himselfman :
It compels him to save 

has named after due deliberation.
It joins his savings with others in a co-operative 

investment that is big enough to secure all advantages.
It puts his savings into the hands of those whose 

business it is to know what he cannot know about

011 a

none

investments. ., . .
It gives his earnings the safeguards provided by 

laws affecting insurance companies.
It leaves him free to give his whole tune and 

thought to further earning', saving him all vexation 
and anxiety incident to the care of property.

It takes" into consideration the uncertainties o 
man’s earning power, and makes provision for such 
modifications a> conditions may require, making -lire 
that the investor gets all that he pays for, no matter 
how far lie may fall short of his original intentions.

And, best of all, over and beyond it' merits as a 
means of accumulations, it plays the role of a fairy 
godfather to the dependents who find themselves 
suddenlv cast tip.ui their own resources through the 
unexpected and premature death of the one who
provides. . .

The easiest, safest, surest, and most satisfactory 
way to save and keep on -aving is to purchase from 
a tested, old line, conservative insurance company 

form of life insurance suited to your circum-

CANADIAH DRUG MAKERS FACE SERIOUS 
PROBLEM.

In an interview with the Manager of Abbey Effer­
vescent Salt Co., which for twenty years has been 

B making this preparation in Canada, he stated that in 
consequence of tile war, prices of their raw material 
had increased beyond the point which any layman 
would figure pi.s-ible. One of the important ingre­
dients ot this remedy costs three hundred jier cent 

than it did three or four months ago.

f a
—t

nutmore,
somewhat similar conditions exist all along the line 
is vivid [iriMif how even Canadian-made product - 
affected through the necessary importations of raw 
material.

The Abbey Effervescent Salt Company as well as 
most of the reputable drug makers in Canada, is 
maintaining its regular standard of prices in spite 
of the enormous increase in the cost of raw material.

arc

une
stances. .

This is the best way to save, even though you have 
dependant on you and do not expect ever to 

have such dependants, and it is even better still for 
those who do have dependants.—G. II'. Coleman.

Mr. J. E. Proctor, of the firm • f Jones & Proctor 
Pros, general insurance agents, Toronto, was in the 
c t> this week. 'I l.e aliove firm represent the 1 ala- 
t ne F re. Insurance Company ot North America and 
the Employers’ Liability Assurance Corporation.

no one
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THE CANADA LIFE WAY.
The Canada Life limited premium policy, after all 
its premiums have been paid, continues to receive 
substantial dividends.

Ü

THIS MAY MEAN HUNDREDS OF DOLLARS
to the estate of the assured, in dividends earned by the 
policy after all premium payments on it have ceased.

HERBERT C. COX.
President and General Manager.

RepresentingWANT A BETTER JOB?
The Ini|M*ria%l Life line some splendid opening* on 

it* Held force for men who can well life aaeurnnee.
Energy, persistence. enthusiasm are required. In 

return we olTvr liheml agent*’ contracts, attractive 
policies and a reputation for properly safeguarding 
policyholders' interests.

For further particular», trrt/f

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
THI

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 
company in America" mean certain success 
for you.

IMPERIAL LIFE ASSURANCE CORIPARY
Head Otfloe

i

TORONTO

WANTED 
FOR MONTREAL ARD DISTRICT

1

w
TWO OR THREE EXPERIENCED 

SALESMEN
RELIABLE MEN WITH A GOOD 
CONNECTION CAN BUILD UP 

A PROFITABLE AGENCY.

FOB TEEMS TO PBODt'VlNO AtiSRTS. ADDBBSS:

George T. Dexter ■
TX .*»/v 1. Provincial Manager

MONretM.
TORONTO

lad VICE PNESIDEKTCl I III B»M> HI II DIM'..
HEAD OFFICE
EXCELSIOR LIFE INSURANCE CO Hew York, N.Y.34 Nassau Street

a AGENCY APPOINTMENTS FOR 1915.
The National Life ie now re-arranging certain territory for the year 1915, and has 
excellent openings for men of ability.
If you are a HUSTLER there’s a place for YOU, and a CONTRACT THAT MAKES 
HUSTLING WORTH WHILE.

Apply direct to Head Office i

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
25 TORONTO STREET, TORONTO, ONT.

-
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Many leave nothing to a charity to which they have 
long contributed because of hesitation to leave the in­
significant amount that they could otherwise provide 
at their death. They very pronerly do not wish to 

, compel their families to raise cash that they themselves
Where now one person leaves an estate of sufficient cou|l, qj alyon| xv|u.n living, by a liquidation of estates; 

available and convertible capital to provide bequests, consCquently the bequest is not made at all. Hy the 
there are many charitably inclined who would like to annuaj payment of a small amount a bequest worth 
leave money to some cause, but do not because of wbpe can'j,e made by life insurance 
difficulties in providing the funds from their estates. |;or niifstration. one mav wish to endow a hospital 
Life insurance meets this difficulty by providing the ,K,(, costing sav $?i0<x>. lie may think it too great a 
desired capital for a comparatively small annual pay- |,ardsliip upon his'e-tate to provide this amount; a less 
ment—generally far less than interest—during life- M)m woU|,| ,„,t answer. Hut hv the payment of say 
time. Money to furnish such a bequest can be thus <| _0 a ycar through bfe insurance, the desired end 
provided without diminishing the remainder of the col‘,id be acc. mplished without any hardship whatever 
estate or forcing liquidation of assets at a loss. „ t|)c famj|y 0f 11u- donor, whose other estate would

Lie insurance is payable at once and in cash. Many no( bc dimini-lied thereby nor would it he injured hv 
bequests, owing to delays in settling estates, are not bcjng (orcC(| tl, |i.,Uulatv to that extent. Thus the only 
available for at least one year, and sometimes many interesting to the donor is made possible,

after death, during which time the charity is *

PROVIDING BEQUESTS THROUGH 
LIFE INSURANCE.
(By Edward A. H oods).

years.
deprived of the principal and income.

Most charities need money at once. The average 
bequest not being available for one year or longer after 
death of the testator means a loss of interest. There 
are also the charges of executors or trustees.

Life insurance is received by the beneficiary at 
once, without deduction of tax. executors’, administra­
tors’ or trustees’ charges, or delay in interest.

The saving to the charity may be estimated some­
what as follows:

Burdensome Oih.ioations.
Many licqucsts entail burdensoni1 obligations upon 

the recipient—to maintain or liquidate property; to 
life annuity or interest; often imposing a more 

or less heavy burden, sometimes one almost counter­
balancing the value of the bequest. Life insurance is 
a clean, clear, ca-li asset, free from anv such cncum- 

I brance.
Agents of insurance companies, often themselves 

active in charitable affairs, can freoucntly be utilized 
V. c. such promotion of charitable causes without the 

expense of paid solicitors—nartially relieving busy 
directors and trustees of such institutions from the 

• • • • 5 onerous duty of raising funds.
............3 If policies are taken upon the endowment plan, as

----- has been recently done hv the graduating class of
20 several large universities, the money will certainly be- 

thc property of the intended donor at the end of 
a fixed number of years ; and on whatever plan the in­
surance is taken, if a number of policies arc issued pay­
able to it, in the natural course of events deaths con­
stantly occurring will bring a steady income to such
institution. , ,

The friction often caused by the family forced to 
liquidate valuable assets at a sacrifice to pav a bequest 
often causes complications and ill feeling between the 
family of the donor and the institution, greatly to the 
distress of both. This is avoided hy a life insurance 
policy payable to it.

pay a

Interest from death until receipt of funds, say two
years ..............................................

Collateral inheritance tax..............
Executors’ or trustees' fees, say . ■

,2

This assumes no shrinkage in the bequest from de­
preciation of the estate and no litigation.

Makes Requests Certain.
Many bequests have failed or 

the estate did not turn out sufficiently solvent. Life 
insurance guarantees this.

Many persons charitably inclined defer—often inde­
finitely—making bequests because of the natural aver­
sion to, or hesitation in, drawing or altering a will.
Such bequests may be made through life insurance 
policies without interfering with the will, and hold 
even if the doner were intestate.

Contesting wills providing large charitable bequests 
is common. Kindred-sometimes the most remote- 
ire tempted by the very provision to attack the will.
Life insurance is not open to such attacks.

One may alter a will nroviding an intended bequest, 
and never restore it, perhaps only for some temporary 
reason. If a life insurance policy payable to a charity
is deposited with it. it is not so likely to be divertu . lmarrqtan,l wi,v there shoulil he a single

sEHJrESEpI SSà0fE-£EE5it, the institution named as bcnefirary may keep up 0 , leaves this world without having

valuable.

come

been reduced because

of aWe have to acknowledge with thanks copy 
patriotic plate issued hv the Law Union and Rock 
Insurance Company with the title “What xyc have 
we’ll hold." The British bull-dog is doing business 
as usual; so is the Law l nion and Rock.

upon
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First trUlik lassraati Offlei Establlsbad la Canada, 1804

THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “ THREE MINUTES " Leaflet

licerporaitA IWJ PHOENIX ASSURANCE CO., Lim'iM,
OF LONDON. ENGLAND (Founded 1782)

HEAD OFFICE : TORONTO 

Old Reliable Progressive
Assets over - - $2,300,000.00
Losses paid since organization

over - - $37,000,000.00

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and lilieral policies, may be obtained at the Head
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every edventage which

LIFE ASSURANCEIHKKV T»»«*
W. ». BROCK, PriBldenl 

W. D. MEIItLE, Vice-President
Gao. A. Moscow 
AvonmiB Mtebb 
Frederic Nicholui 
James Kerb Osbobne 
i oi. Hie IIbmrt M Pmllatt 
B. H. Wood.

conducted under the most favourable conditions is capable ef 
affording:

At the BONUS DIVISION fer the tire yeere endieff 
3 let DECEMBER. 1910

U) A UMMiKM ADDITION of |H6 yer $1,000 wee 
declared on all clateea of Full-Honua Policies.

(21 A UUAKANIEKD BONUS waa alto declared 
of |I2.60 per 31,0(10 per annum on Full-Bonna Policies 
becoming claims by death,ami Si7 per $i,000 per annum 
on Kndowu.eni Aeeurancee maturing before diet 
December, MM6. Theee bonuses apply to new as well 
as eliding policies

[»bt Bicbbbdibb. M.P.
. C Coa
hh More in. K.C., LL.D.

H Hanna 
Albs Laibo 
L A. Laeh. K.Om LL.D.
F

B. r. OAllOW.w. b. mine.
Oeeeeel

THOMAS F. DOBBIN, Eisideet ■«na*er
MONTREAL JoistR. MacD. PetereoB, 

Life Superintend mu. J. B. Petereea,

Agents Wanted

Norwich Union
TTre Znsurance

^OCIETY^MITED

Eetabliehed 1884.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street. NEW YORK

JYorwick. Qîglcmd. REGISTERED

JfniT
INSUIANtt AMAINS1,

ACCIDENT AINU SICKNESS 
PLATE GLASS

PROVINCIAL AGENTS.I PIRE
EMPLOYERS’ LIABILITY Musser, l/ivi, Hamilton John Wm. Moiwon

* Hascou. A Rosier Y. IIin-------
Toronto. Ont Montreal Quo.

OSLBS. IIaMMONO * N ANTON. WHITE A t-ALSIN.
Wlnnlixv. Man. St John N U.

Aursso J Reii.. Kdnvnd T. llmos.
Usines NS. t'hmrlottotown. I’.E.I.

Arms A Sons, Ltd , St. Johns. Nfld.

TORONTO
MONTREAL

Head Office 1er Canada 
Head Office for Pravlnce ef Quebec,

Agent, wanted lor the Accident Branch. 1
JOHN MreEWEN Sureonl.nU.nl lor Ombre

T. D. RICHARDSON. Supt. fer Canada, TORONTO

L’UNION
HIE IISmiCE COUPAIT, UbHN

its*Eetabliehed

reJP ef CANADA \
^ ACTIVE AGENTS WANTED 
^ for MONTREAL CITY.

PROVINCE or QUEBEC BRANCH 

W. I. CltABY,
Provincial Manager 

LEWIS BUILDING, 17 St. John Street, 
MONTREAL

Head Office i PARIS, France. 
Established II».

. $ 1.000.000.00 

5,661,441.00
Capital felly subscribed 
Net PriRtiuRts ia 1913 . .
Total Losses paid to list Dec.. 1913 90,180,000.00

o

Canadian Branch i
UVIS B0U.BW6 17 ST. JOHN STBELT, NOKTBEAl 

Maaader lee Canada i
MAURICE FERRA*

H. da OAAHDHK,
Inspector
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ltv:Ai>E.l«>i K, Man.—A. Nicmen's house burned, 
December 24. Two deaths.

Ken-ora, Ont.—Notre Dame Church burned, De- 
I.os.s, $30,000 with Si5.0011 insurance.

CANADIAN FIRE RECORD
(SptcfaUf < nmpiltJ foe The Ch'onu It. t

Daliiousie, N.B.—Three dwellings destroyed. De­ cember 24.
Origin, furnace pipe.

Caki.eton Place.. Ont.—.1. H. Jardine & Sons’ gen­
eral store in Taylor block, damaged. December 28. 
Loss to stock, S-'.ooo; to premises, $1,000. 

Marysville, N.B.—Miles Spencer’s general store
Loss, $4,(NX),

cember 25.
Barrie, Ont.—Queen's hotel slightly damaged,

December 27.
Yamachiche, Que.—Christian Brothers' school 

destroyed, December 20.
Sydenham Ont.—O. Deyo’s dwelling destroyed, destroyed with contents, December 21.

! partly insured. Origin, overheated pipe.
Niagara Falls. Ont.—Glasgow shoe store, and 

K XV. Booth's stationery store damaged, December 
27. Loss, $1,000 on buildings; $2,500 on stock.

Caledonia, Ont.—Thompson block, corner Argyle 
and Caithness Streets, destroyed, December 25. Block 
occupied by VVm. Leith, grocer; Ross Howard, mens 
furnisher; Jos. Stubbs, barber; A. Gillies, butcher; 
J Martindale, stoves; David Boyd, restaurant, and 
Gordon Paterson, barber. Loss. $i(».ooo; insurance, 
$12.000. Origin, defective gas

Newmarket, Ont.—Chinese laundry and P. 
Clouth's general store damaged, December 24. Loss, 
$7,coo. Origin, furnace.

Berlin, Ont—J. XV. Davy's frame block in King 
Street cast damaged, December 22. Loss to building, 
$1 000. XV. Feldman’s stock of furs destroyed, with 
loss of $10,000. E. Kucnhic's barber shop badly 
damaged.

SqUAMISH, B.C.—McCallum's store and rooming 
house Buckley’s livery stables, M. and II. Hall and 
pool rooms, Marion building, and McKenzie’s clothing 
store destroyed, December 22. Loss, $13,000.

December 22. Origin, unknown.
Truro, N.S.—Globe Laundry burned, December 23. 

Origin, explosion. No insurance.
Montreal.—House of Mrs. Desbeaux, 371 Craig 

Street west, damaged, December 27. Origin, over­
tut tied lamp.

Premises of Merchants’ A-.vning Co., Ltd., 25 Notre- 
Dame Street east, damaged, December 27, and O. 
Bernier’s boot and shoe store at 29 damaged by smoke 
ami water. Ixiss, $10,000.

Tenements at 1192-94 Dc la Roche Street, damaged, 
December 27.

Dwellings 120 and 122 Chenncville Street, dam­
aged. December 27.

Lavoie Hall, Ontario Street east, damaged, Decem­
ber 27. Loss, $20,000. Origin, overheated stove.

XVest End Methodist Church, Canning and Coursol 
Streets, destroyed, December 24. Loss, $45,000; in- 

$9.000 with Royal and $7,000 with Queen.

stove.

surancc.
Origin unknown.

Tenements (>34 to (138b Alma Street gutted, Decem­
ber 25.

Tenements at 24(1 and 248 Decclles Street gutted, 
December 25. Origin, overheated stove.

Saucier Bros, hoot and shoe store, 219-21 Notre 
Dame Street East, damaged, December 25. Loss, 
$5,000. Origin, furnace.
‘House of A. A. Tourgie, 629 Decarie Street, Outre- 

mont, damaged, December 25. Origim furnace.
Premises of Bcrnstiin, Goldman & Co., fur mnfrs., 

St. Lawrence Boulevard, damaged, December 25.

LIFE COMPANIES' INTEREST RETURNS.
It is well known that rates of interest rule higher 

in the New World than in Europe, but it is really 
astonishing what remunerative returns are 
being obtained on the surplus funds of the Lana- 
adian life offices. The yield of late has gone up 
rapidlv and the advance must have made a great 
difference in the profits of the offices. 1-rotn de­
tails which have appeared in our excellent con­
temporary, the Chronicle, we observe the average 
rate has advanced from 4.56 per cent, in 1900 to 
6.17 in 1913, the rise during the past few years 
having been as follows:

I9O8

iy<’v 
191 < 1

now

Loss, $10.000.
Home of L. Beasguio, 1394a Messier Street gutted.

December 28. Origin, overheated stove.
Stratford, Ont — G. T. station damaged, Decern 

her 22. Loss, $3,500. Origin, overheated 
pipes.

Ottawa,
goods store, and Medford Apartments building above 
gutted, December 23. Loss, $100,000, mostly covered j 
by insurance. . ■W

London, Ont.—Main grand stand at XX estent I-air ! ,pjle jnconu. frnm investments generally, not only 
Grounds, gutted, December 25. Originated in unlit- jn Canada> but throughout the world, has shown a 
ary cook house. tendency to rise for a numlH-r of years past, the

Toronto, Ont.—Hume of J. C. Bruch, <*) Bread- shrinkage in prices and the writing off of substan- 
albane Street, damaged, December 25. Loss, $30,000. "tjal sums for depreciation having helped the ad- 
Origin, overheated furnace. ^ vance. But in the case of Canada there arc special

M. Bernstein's home, 115N \ ongc Street, damaged, circumstances which account for the increasing 
December 24. Loss, $1.500. Origin, unknown. ratcs The country is showing abnormal develop-

Winnipeg—Home of Mrs. Chidwick, 3<>5 Dufferm mvn, a„d capital in consequence has been in great 
Xvenue damaged, December 22. Ixiss, $200. Or- demand. Mortgages figure largely in the balance 
jgin, explosion of gasoline. , sheets, and the companies with the largest pro-

Seual's Hall, 510 Selkirk Avenue, slightly damaged, portion of their funds in this form of investment 
and (>-; sacks of Hour damaged by smoke and water, realise an average rate approaching 7 J2 per cent. 
December 22. Loss. $.,000. Whether it is wise to have so much money in

Stores of . M. Osier and II. Staberman. 2ifi and mortgages in a ‘‘new country we do not profess 
218 Royce Avenue, gutted, December 28. Loss, to say, but most English offices would prefer greater 
$2,Goo. ySupposed origin, incendiary. variety in their securities.—Insurance Sews.

ht cam

Ont.—Kctchum Company's sporting
3 72 
,s 87 
6.17

191 i
1913

5 30 
3.41 
5 43

4 93
4 98 j
5 24 l
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND n

Canadian 

Government 

Deposit over
l \ft IIIIII

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.

$1,340,000
STANDS FIRST 

Is Ike liberality el be tel- 
ley Contracts, bi financial 
strength, and In Ihe liber­
ality el bs less settlements

f Most Liberal Policies Issued

MONTREAL, TORONTOOffices !
Manner* |or C.nnda, GRIFFIN A WOODLAND. 

JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSONANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Plate-Class, Guarantee and LiabilityPersonal Accident, Sickness. Plate-ci

Insurance.
Board of Directors :

J. S. N. DOUGALL, Vice-President 
J. K. OSBORNE,

8. H. EWING, President
JAMES McGRl GOR, T, H. HUDSON

HON. N. CURRY,
T. H. HUOtuN, Manager.

I

REGINACALGARYVANCOUVER 

rOUNDCD 1*71
MONTREALBranches:

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limiled
of LONDON, England

Accident, Health, Employers' Liability .Guarantee
UNRIVALLED SECURITY

ASSETS exceed •
CLAIMS FATD, over

*l
and Plate Glass Insurance
LIBERAL POLICIES

$14,600,000
$60,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager.

WHY NOT HAVE THE BEST 7 _
The Globe Indemnity Company of Canada

1 JOHN EMO, General Manager A Secretary.

are the moat liberal and up-to-date issued in Canada, free from annetwary reatrlotion.
Foliole. lasued by this Company 
AU<poîiriM>guarantaed by th. Liverpool A London A Globe In.ur.no. C>„ Ltd..: —t. over Sixty Five Million 

Dollars ($65,000.000.00. > ___________________________ ___

* •
 • •>

=,

X



Twin City Rapid Transit Company.
1014. Incre»*»

$304,4110 
1014. Increase

SI 72.010 $173,087 $1
172..100 172,000

Havana Elictiuc Railway Company
1013.

$07,327 
7)3,207 
7>4 324 
7>7i,331

1013.Y nr to ilatv.
Nov. 30.. . S7.30S.18S *S,000,901 $8,404,457 

10'3. 1014.

1-12.

xVei-k ending 
Dm. 7....

“ 14...

1012
,371
370

S158.892
100,824

Deerease
$3.943

1,397
4,778
1,480

1014.XX'eek ending
Doe. 0.........

“ 13.........
•• 2- ....
" 27.........

.53,384
51,870
40.7)40
7.3,851

Duluth Supeiuou Tkaction Co. 
1012. 1013.

Doe. 7.... 21.008 24,810
•• 14.... 21,77.0 24,47.0
" 21 .. • 22,481 24,083 24,517

Decrease
1,100
1,330

1014.
23,050
23,120

too

MONEY RATES.
I*-t Week A Year Ago

-01%
-01%

3 %
11% 4-41 %

•r> % 7. %

«1 %

SIS
Call money in Montreal... 

•• Toronto
-<*>4% 
-01% 

21% 
11% 
7. %

•* " Now York.
*' '* L<>ndon....

Bank of England rate.. .

Traffic Returns.
Canadian Pacific Railway. 

1913. Decrease1914.Year to date. 1012.
Nov. 30. .$110,200,000 $120,373,000 $99,930,000 $20,437,000 
Week ending
Dee. 7....$2,771,0:*) $1,009,000 

•• 14 . .. 2.825,000 2,081,000 
« 21 ... 2,805,000 2,009,000

Deert-a.se1914.
1,700,000 1,243,1**)
1,707,000 974,000

1913.1912.

(Iiiand Trunk Railway. 
1912. Decrease1914.1913Year to date.

Nov 30 . . $47,777,438 $51,790,424 $47,388,224 $4,408,200 
1913. Decrease

17)0,147
1514,357
154,432

1914.1912.W ek ending 
Dee. 7....$1,005,097 $1,015,199 

“ 14.... 1,052,340 
-• 21.... 1.090.189

805,052 
1,029,319 870,962

904,779 840,347
Canadian Northern Railway. 

1913. Decrease1914.
Nov. 30 >19.311,800 121,848,800 $17,973,100 $3,875,700

1912.
$567,900 $583,500 $394,200
471,600 503,200 319,300

515,400 306,21X1

Decrease1914.1913.Week ending
Dec. 7.........

•• 14.........
•• 21... 477,200

$189,31*1
183,1**)
209,200

Montreal Tramways Company
SUBURBAN TIME TABLE, 1914

THE SAME OLD EXCUSE.

Tlic greatest problem every agent is up against 
to-day is that the prospect says he can't afford life 
insurance and hasn't the money to pay for it. This 
same old time honored, weather-beaten excuse that's 
been hurled at life insurance men since Adam was 
a lx>y comes forward, dressed for the occasion, quite 
as frequently in good times as in had, always for 
the same reasons to stand off the agent and get 
time for parley. Never be offended by this attitude. 
Expect it. It is human nature. We all do the 
same.

Think a minute. If a man tries to sell you some­
thing, isn’t it your first inclination, as a rule, to 
put up your guard and be on the defensive.’ But 
if lie persists, if lie is a good salesman, if he interests 

' you, if lie shows you that be is selling something 
you really need, something you can use to advan­
tage in your household, something that will in tbe­
long run save you money von take notice, and if 
lie interests you sufficiently you’ll find a way to 
make the purchase, you’ll find the money, notwith­
standing your first assertion that you didn’t need 
it, didn't want it, couldn't afford it and didn't have 
the funds.

Lachine i
From Poet office - 

10 mln.eerx Ice 5.4oa.m. to 
tt ** " 8.00 " 4

From l-nchlne—

.in. to 7.1 
o p.m.to I

10 min. «ervlce 4 p 
A) M “ 7.11 lî.UOmld.

8.00 a. Ill.

70 min. •ervlcer..:UiR.m. to 5.50r.iii. iiu min. *ervlce4 p.m.toR.uo p.ni.
10 " “ r. M ** u.ou " A) ** H.ou p.m.to 12.1
to M " H.oo " 4 p.m. I Kitra last car at 12.M) a.m.

Sault aux Recollet and St. Vincent de Paul*
From 8t. Denis to St. Vincent—

IS min. service 5.1.'» a m to8.o0a.in. :to min. nervlce 8.00 p.m. toll. 3» p in 
20 " " 8 0<i " 4.00 p.ui. « ar to I lenderaona only 12.00 mid.
11 •• •* 4 0o p in. 7.00 p m. «’ar to St. Vine
:o •• ** 7.00 “ 8 00 “

From St. Vincent to St. Denia­
ls min. m rvlcvS 4.r. a.ui. toS.Wa.m. 30 min. acrvlce 8.30 p.n 
:o •’ " 8 30 " 4 30 p in. Car from llendi-raon
15 “ ** 4 30 p m. 7.30 “ 12.

•• 7.30 - 8.30 “ Car ri
1.10

Carticrvillei
From Snowdon’a Junctlon- 

Frum Vartlerv Me—

<-nt 12 40 a.m.

i. toll 35 
to St 1

St. Vincent to St. lM?ula20 M

20 mtn. Bcrvlce 5.20 a m. to 8.40 p m 
40 •• ” 8.40 p.m. to 12.00 mid.

*• 5.40 a.m. to 9.00 p m
40 “ “ 9.00 p.m. to 12.20 a.m.
20 "

Mountain i
From Park Avenue and Mount Itoyal—

2U min. service 5.40 a.m- to 12.00 r.ldnlght
From V:

From VI

20 i
let. And so il is in selling life insurance. Of course, 

lie doesn't want it. At least, how can he know 
that he docs want it.' That is for von to show 
him. And this you van do in a hundred ways, 
few of which van be put on paper, but every sales- 

Tetraultvillei man has them on his tongue tip, a thought connected
ÜXtSZ&lSiZSUjlïS: 88iE3S?585:8i8£m. wUh, jwal ,llv h'.,mv t";v";lll,v ***%of *nvighhur, thv failure of a hriti, a birth, a wedding, a 
ointe aux Tremble»i thought in the newspaper, and, of the very greatesta.m, to9.0Ua.m. 30min. service7.00 p.m. to 11.00 p.m. . h . .. , . J ^ /..--»a.m.to 3 30 p.in Uo •• •• li.oop.m. to t oo a m value at this particular moment, a comparison of

iso p.m. to 7 oo p.m. I the shattered security values of to-day on the
bourses of the world as against the unimpaired 
integrity of a life insurance policy that reaches its 
fullest and greatest value when other things are at 
their lowest ebb and death is at tile d<n,r New 
York' I.ife Bulletin.

ciorln Avenue—
80 min. *i nice5.60 
ctorla Avenue to Snuv 
ID minutes service 8.60

a.in. to 12 30 a.m. 

a in. to 8.50 p in

Bout de l'llet
6" min. service 5 DO a in. to 12.00 midnight.

15 min. service 5.00 
30 *• “ «1.041
U M

Mr. W. F. Somerville, F.I.A., has resigned bi- 
position as actuary of the Liverpool and London ami 
Globe Insurance Company, owing to ill-health. Mr. 
Somerville lias spent forty years of business life in 
the service of the Company. To succeed Mr. Somer­
ville, Mr. 11. G. Kilpatrick, F.I.A., has been appointed 
actuary of the Company, and Mr. W. T. May, F.I.A., 
assistant actuary.

An additional order for approximately one million 
lK-|x)und shrapnel shells lias been received by Can­

adian manufacturers from the British Government.
i .
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JOHN I MUNN. M D I |niuriniC „r ,nJ, mlk« d„«., ino-
j tracts » tih this company. lor a limited ter* 

j mors «I desired.and secure lor themselves,
in addition to first \ ear's cummissioo, a 

I renewal interest insuring an income foe 
: | the future. Address ihc t ompany at Its

i Home Office, No. T77 Hroadwax. N.Y. |j

riA*i N«r h kilsfy
b~ taw—n< rwt.
WILLI/M H PORTER

EDWARD TUW*SEW> •

PROVINCE OF QUEBEC j To Wlt 
CITY OF MONTREAL

IN THE, MATTER of tlie appointment of a
Provincial Manager by the CONTINENTAL LIFE 
INSURANCE COMPANY, Head Office,TORONTO

r.roAiaE B. WOODS, President.QEOni.E ■. wu CHARLES H. FULLER. Sa.ral.rr

E.T’rYKEBT & COMPANY 
Stocks Bonds and Investments

25r St. John Street,
MONTREAL. _ _ _ _

ANGLO - AMERICAN
FIRE INSURANCE COMPANY

MOimAl-CAIADA
FIRE INSURANCE COMPANY

Established ISS9
A. B. DUFRESNE,j. W RUTHERFORD, PreptfKie/ Agent.

ROOwf zi. DULUTH BUILDINO.
Cer. Notre Dime and St. SulpiceSts.H«.d Oilier

The WATERLOO
Mutual Fire Insurance Co.

EStABLIEHEh IB IBB3

WATERLOO. ONT.HEAD OFFICE :
TOTAL ASSETS Jlal DEC.. 1112. «11,000.00

FORCE IB WESTERN ONTARIO OVER ».«»POLICIES IN

OEOROEOIEBEL, VlerPrtsUcal
ARTHUR FOSTER 

laipecter

W*. SNIDER. Preildeel, 
FRANK MAIOMT,

Manager

fire insurance
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d’Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Directer aad «.rrtar, I THEODORE HEOIUEI »“*1" ' THOe$0"

Office :

Prt.idfM : HON. C. E. DUBORD
lnepsoTOBs. K. T. Bbowf. P. O. Hoi S*8. I login*. Snell.

« Von.. « M<m_.llAVVB llaOWNI.
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THE VERDICT of a CHURCHWAR EXTRA.
W., th. Officiel Boerd «I «h. Central M.thodl.t Ch-rch^ 

wl.h 10 r.pr~. ou. rntlre eetlelectlon with .e.ult. ol 
Knct.wm.nl P.lkl.. leeuod on m.mbor. o« our 
which rocontlf moturw. with ,.u, Compon, W. 6ndL 
oltor hevin, protection lo, 20 l..., ,ou h...
.11 premium, p.id with Inter... ol .ppro.lm.t.l, *P« 
compound. Con.., to th. officlol. our r—Uud. 'or .h. 
splendid m.n.,.m.n. that m.k.e .uch .pl.nnld result 

Wishing your Company

No ..tra premium for “rv,c,",th oriuln 
Contingent, while in Canada and Great Britain. 

Reasonable ..tree for Active Service elsewhere
Spécial terms

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Established ISA., Fund. ‘“•«“ °”

GRESHAM BUILDING - - - MONTREAL.

to noa-combatant members of Contingents.

continued prosperity,
possible.

Faithfully youre.
Sgd.: TRUSTEE BOARD

CENTRAL METHODIST CHURCH 
W. E. Peecott, Putlor.
3. B. Beet, TTrrOiurrr,
M. J. Wigle, H&.-Secretary.

Union Assurance Society limited
OF LONDON, ENGLAND.

[Fire Insurance since A.D. 17141 Windsor, Ont., Dec. 20, l«l«.

Canadian Branch i 
Career St. Jieei aid McGill Street», ieatreal 

. Rendent Hinder
The Mutual Life Assurance Co.

Ol Canada,T. L KORRISEV,
Jtieacla» tbrn«(bnut tbe Ooialblen. . ONTARIOWATERLOO
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