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REAT Britain's exports and
imports  last  year exceeded
for the first time the gigantic total
of  £1,000,000,000 ($5,000,000,000),
all previous trade and navigation
returns of the United Kingdom. Owing to the re
covery from the paralyzing effects of the South
African war, the great advance in the cotton trade,
nd other contributory causes, the trade of the
country during the last few years has been gomng
torward by leaps and bounds.
Comparing 1906 with 1903, the returns show im
ports increased, 442,000,000, and exports increased
£53.200,000.  The total increase was £.00,100,000,

S

Great Britain's
Foreign Trade.

casily beating

HE London “Times” prophesies

Canada the that children now in school may
Predeminaat Jive to see Canada with a larger
Partaer. population than that of the Mother

Country and that the Dominion is
possibly destined to be the predominant partner
i the Empire. It does not need the gift of pro-
phesy to realize that ultimately Canada is destined
to mantain a larger population than that of the
British Isles.  While the Dominion 1s only on the
threshold of its development, it is manifest that
the United Kingdom has almost reached the limit
Cboats capacity for supporting population. One
greatest  problems for British stateman-
1 1S to see that the surplus population crowded
cut of the United Kingdom is not lost to the Fm-
pire and that the growth of England may go on
unchecked by geographical limitations beyond the
wis. The “Times” laments that thr ugh fear,

vl ignorance, the British investor keeps out of
anadian field, where the American investor
puts his money with confidence. To dispel this
guorance 1s the great task for colonial statesman-
fip and journalism. It will not be long, although

* Iittle late, before the British investor “discovers”
Canada

t the

the (

MPEROR  William’s  so-called
“Weltpoletic” (world-policy)

has received the customary public-
ity which this royal advertiser takes
good care always to secure. Colomal  Director
Dernberg in addressing the German Chambers of
Commerce assembled at Berlin, asserted that Ger-
many could not maintain a leading world position
without a more aggressive colonial policy
a more thorough development of the
she now holds,  He
“With the necessary
great

The Kaiser's
Weltpoletic.

involving
se dependencies
concluded by saying that:
patience and persistence, a
part of (i('rm.my's requirements in raw ma-
terial can be obtained by her colonies,
nocessarily -
to the

Germany
1s becoming an industrial State, owing
lack of agricultural lands.
cessary to export part of the

Hence it is ne-
goods manufactured.
OQur colomes can supply cheap raw material, and
German affairs and working  people can thus be
assured of being able to influence prices throughout
the world: as against foreign monopolies and high
tariffs.”

S

HE report of the Department
of Indian Affairs for 1000
gives evidence that real, if
rapid, progress s bemng made
the country’s native wards, [t 1s stated that our
Indians earned durine the year upwards of $s,-
000,000—a considerable incre: se over the
year.  Though this averaged but a hLittle over $45
a year for the 100,304 men, women and children in-
cluded in the report, the showing s an encouraging
one when all conditions are taken into account, [t
means, probably, that about $225 a year 1s earned
by the average Indian household. Aside from
humanitarian considerations, Canada is interested
in this progress, as the annual cost of its wards to
the country is now about $1,200,000. In the United
States, government experience has not on the whole
been so encouraging. for a

The Country's

Wards. not

by

preceding

The latest project
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more satisfactory solution is that of Commissioner
Leupp who advocates less government supervision
and more independence for the various tribes.
With this end in view he suggests the organization
of the tribes into jomt-stock companies for the
admimstration of their common estate.  The ability
of the Indians to make a successful reality of the
Commisaoner’s ideal 15 unfortunately nu'»n- than
doubtful. '

.

The Royal Scottish Insurance
[ imnted),
orgamzed  at
land, with a capital of £300,-
Subscriptions are

New Scotch Fire

Company.

Company 15 being

(;l.lsw w, Scot-

000 1n 60,000 shares of £5 each.
being anvited for a first assue at par of 30,000
shares.  The company 1s about to be incorporated
primarily for the purpose of transacting the busi-
ness «f fire imsurance within the United Kingdom,
but power 1< being also taken for transacting any

class of msurance other than hife insurance.
R
The new vear is keeping up last
The Kinpston yoir's record as a year of earth-
Earthquake. i kes  and  volcamie  eruptions
The earthquake which destroyed a
Jarge part of the City of Kingston, Jamaica, on

Monday  afternoon, killed many people and in-

jured  hundreds more.  Kingston, and ats pre-
decessor, Port Royal, have had thewr tull share
of natural calamities, but we may take 1t tor

1o at San Francisco, Martimque, and
of Mount Etna, the people who have
and property loss, will find

granted that
on the <o pes
suffered bereavement
the attractions of
terrors and will promptly  commence  to rebuild,
ms=urance as

world-wide

The event will be regarded by men
another of
adoption of an carthquake clause in their policies.
o
Next

m.mgn'.m-(l

argument e favour the

month there 1s to be

New Clearing System m  london, a

for London. Metropohtan Clearing House,

«» that suburban  bankers

will have advantages previously Limited  to aity
honses Ihe new  svstem o as stated by the

“Banker's Magazine” of London, s that dehiveries
made at the Clearng House, m the carly
f all cheques drawn on the branches of
the London clearing bankers and of the London
ial Dank, embracing a larger area than
ble to collect by walk clerks

will be

morning, «

and Provin

?. s "'1':1--3‘.. hoeen pos

Ihe head offices will undertake the presentation to
and the settlement will take
All branches outside the ex-
future be treated for clearing

thair own  branches,

place the same diny
tended area wall

purposes as country branches.

their old home greater than ats |
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A taxation bill has been intro
duced in Congress by Mr. Alcott
to levy a tav of 5 pc. on the
gross United States premiums of
foreign insurance, to be paid into the Federal
Treasury.

United States
Tazatioa.

S S

During 1006 there were
462 national banks organ-
ized in the United States,
with aggregate capital of $23.403,500. At the end
of the year there were in existence 6,283 national
banks, with authorized capital of $862,016,775. As
a result of the liquidation of seventy-three associa-
tions and the failure of four, the net increase in
number of banks during the year was 385; the in-
crease in anthorized capital being $43,534,700.

National Banks in U. 8.

I

As was to be expected, the an-
nouncement by the Pennsylvania
Railroad's Move Ruilroad that it would ask au-

Pennsylvania

thority of its stockholders  to
issue $100,000,000 more bonds and $100,000,000
more stock considerably upset Wall Street, es-

pecially as this is a time when the other important
railroad systems of the United States are obliged
to go mnto the money market for large amounts
order to mcrease facilities for handling the coun-
try's unprecedented increase in trafiic. The pre-
the part of the Pennsylvania
amounting to
Against

sent financing on
follows previous capital emissions
over $300,000,000 1M the years 1G01-00.
inordinate expansion of capital, the
management points to the fact that the company
is committed to an extensive programme of under-
takings and has since 1001 added another double
track lime most of the way from Pittsburg to New
Vork, The Pennsylvania is said to have spent
about $325,000,000 of its new capital upon its lines
east of Pittsburg, exclusive of the New York tunnel
extension.  Its upholders claim that i new double
track ralroad had forced its way from Pittsburg
to New York and were capitalized at no more than
that, the fact would not be considered remarkable;
would not be able to render a -

the charge of

but such a road
freight and  passenger service equal to what the
to its capacity by reason o

Pennsylvania has added
The new increase may he

of these mprovements.
necessary, but more detailed information than that
given 1s €V idently desired by the interested public
Will this road, with all ats vast and increasing
ramifications, be able to pay out $35,000,000 per &
in dividends, through lean years and
years alike, on ats increased stock once the full

$ 500,000,000 capital 15 1ssued ?

annum
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MOVEMENT OF BANK CIRCULATION.

This last year the increase in the paid-up capital
of the Canadian banks has been so considerable
s to outpace, for the time at any rate, the growth
ot the note circulation.  The margin of difference
between the note circulation at its highest point
and the amount of paid-up capital at the same date
was larger by several millions than for some years
hack. Consequently there was not, this fall, the
usal - discussion as to whether or not there would
be o sufficiency  of  the customary currency for
moving the crops. The following table shows the
miportant fluctuations in the general note 1ssues,
I'the growth of the paid-up capital since the end
ol 1903.

Notes and

Cheques
Capital Note other
1903 Paid.  Circulation, Margin. Banks,
Do L $T8,563,000 $62,539,000 $16,024,000 21,686,000
1904
lan - T8625,000 56,973,000 21,652,000 14,280,000
\ug 8,000 G 19,231,000 16,847 000
Sept L0006 15,847,000
Oct 7,000 7 7,521,000
No - 11,000 69,426,000 5,000
(L] . RO,055,000 8,000
105
fan co e SOBTR 000 58,021,000 21,067,000
\ug ©oe o SBL01T.000 62,497 000 20,697,000
Sept o SBA16,000 69,831,000 21,641 000
Oct oo SESGLO000 76,890,000
Co SERA2,000 T2 592,000
- NB,204,000 69,951,000
GOONG,000 24 816,000 23,044,000
70,108,000 N 24,795,000
T7.200 000 7 25,6
()

3,718,000

4 3
80,502,000

B3| ,!u?‘.’:mn

N S 94,665,000

ety year the mportant movements of the
reulation are: the movement of expansion
g August and continuing to the end of
«r.and the movement of

;m November and continuing till some time

contraction  he-
ry There 15 a mmor movement in the
g, largely due to lumbering operations,
Liking the circulation column first; the table
Ws that 1904 there was a rise, from January
»October of $15,253,000, in 1005, a rise of $18,-
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869 000, and in 1006, a rise of $22,732,000. The
expansion in 1905 excéeded that of 1004 by over
23 pe.; while 1906 exceeded 1905 by over 20 pe.
In capital paid up the growth in 1904 from January
to October was $11,122,000; in October, 1903, it had
grown by another $4,177,000; and in October, 1900,
by a further $10,479.000. Of this mcrease i 1o,
$2,332,000 was contributed by the Sovereign Bank,
$2,040,000 by new banks not i business in October,
1905; $1,208,000 by the Traders Bank, and other
sums ranging from about $800,000 down to $400,-
000 by the Royal, Imperial, Nova Scotia, Toronto,
Standard, and Eastern Townships.  The nominal
cffect of the withdrawal of the Ontario Bank will
be to cut down the October, 1000, margin by about
$400,000 since that bank showed paid-up capital
of $1,500,000 and a circulation of $1,102,000. As
the other banks will have to supply notes to replace
the $1,102,000 also, the real diminution will be about
$1,500,000. The column “notes and cheques other
banks” has been included in the table because it has
an mmportant bearing on the matter of the circula-
tion. A glance at the figures shows that, cach year
i the month of October when the circulation re-
cord 1s at its maximum and when, c msequently, the
margin is at s mimmum, there 15 a remarkable
expansion n notes and cheques held. In normal
seasons this item represents the total of the
amounts of other banks' notes and cheques received
over the counter for one day i cities and places
where duily exchanges are effected, and for several
days i branches at small places where clearances
are not completely made except perhaps weekly,
In other words the bulk of the funds composing
the total might be styled “exchanges for clearing
house.”  But during October another element en-
ters mto the case. Quite a number of the banks,
whose circulations press closely upon the author-
ized limits all through the year then wish to pro-
vide themselves with an extra supply of currency
to satisty the extraordinary requirements of ther
customers at crop moving time. The usual manner
i which this 1s done 1s to make arrangement with
other banks which are authorized to 1ssue a larger
quantity ot notes than their own business will call
tor, for a constant supply of notes through the gram
scasong and i addition the banks that need cur-
rency also frequently make use of the expedient
of stopping their redemption machinery, or at least
that part of 1t which consists in presenting the
notes of other banks for redemption.  I'hese notes
are collected as usual, at all the branches, but the
offices are mstructed to hold them in their
and to pay them out in the ordimary course of
business,

safes

From the two causes combined results
a considerable part of the heavy gain of six or
seven milhons in holdings of notes and cheques of
other banks on 31st October each vear. And the
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plain inference is that the amount shown as the
total of bank notes outstanding in the government
statement, though strictly accurate so far as 1t pro-
fesses to show the total of outstanding notes of
the idividual banks, 1s higher by some milhions
than the actual amount of bank notes in the hands
of the Therefore, the shown
above, between the note arculation outstanding
and the capital pard or authonized arculation, does
the whole of the leeway that the
banks can In addition to a1t there 1s to be
reckoned  the supphes of other banks' notes held

public margin

not represent

use

in the vaults of a number of mstitutions as cur-
On the other hand, of course, there
the margin as

rency
I to 4 deduction made from
Jhown, because all the banks with a large number
of branches are habitually careful not to permt
their note 1seues to approach too close to the Linnts
for fear the heavy tmes provided by the Bank Act
for overassues might be unwittingly e urred.  But
the deduction thus to be made should not exceed
o nllon and 4 half or two mithons at the outside.

reserves

I

<

RAILROAD CONSTRUCTION IN ONTARIO.

Some notice has already been taken here of the
letter signed “Ontano,” that appeared n the lon
don “Eeonomist™ of 22 December, warning British
investors against subseribing for the  <tocks and
bonds of the many subsidiary hnes now under
promotion and - construction i Old Ontano and
Quebe Ihe writer of this letter, which s dated
from Toronto, claims to have had over 4o years

md knowledge as to the ralway trafhe
nrces of Canada, and, though he does

(‘\“'! e
and the re
not sien his name, he enclosed s card and gave

Enghsh reterences to vouch for these claams

Smpularly enough, almost at the same time
this letter boeame public, the  Toronto “Globe”
came ont with o long article deseniing the bene-
fits and advantages that are expected to follow the
balding of the very hines of wlhich “Omntario” dis-
approve I here 1 thus the opportumty of view-
g the question from the two  opposing sides
Firet of all 1t should be observed that “( mtano”
wrtes g tone calonlated to create the impression
that he has an omterest o some of the older hines

possiblv the Grand Trunk. With partof what
he <ive nearly all Canadians will be heartily
accord  Foromstunce, the followmg . “any en
couragement  to radway extensions an that  vast
fertile territory west of o hne drawn through Port
Arthur appears to be i the terest of sound
policy and  future good results” “The route

for the Tran-continental Ralway, Winmpeg to the
Atlanti
excellent traffic results m the near future, as it will
open up o new terntory known to be rich n timber

Ocean, as selected, will, I consider, give
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and minerals, as well as large sections available
for agriculture” Yielding a full acquiescence in
these sentiments, the more careful and conservative
of Canadians will also be disposed to go perhaps
the whole way with lim when he says, “The pro-
posed extensions from Sudbury, or any other simi-
lar point, to the Hudson or James Bay, require
very careful consideration, to say the least, and
will be in the nature of an experniment, from the
best mformation now at hand.”

But when he goes on to denounce the construc-
tion work planned for that part of Ontario lying
immediately north of Lake Ontario,  few people
here will agree with lim.  He condemns particu-
larly the proposed line from Belleville to near
Toronto, the two lines from Sudbury to near Tor
onto, and the proposed Canadian Northern branch
lines along the North Shore of  Lake Ontar
The first named proposition, he says, 1s “evidently
prompted more by a spinit of revenge than by
businesshike interest i ats shareholders”  This s
a drive at the Canadhan Pacifie, for it as that con-
pany that 1s furthering the hine. The lake towns,
Belleville, Cobourg, Whithy, ete, are overjoyed ot
reheves them  from

the prospeet. becanse 1t

Grand Trunk monopoly.  The manufacturers nd
business men 1 several towns along the lake and
river have already been notified of reductions

Il

freight, ~omething  which  they had ne hopes 1
getting when the one rlway had the field to itselt
As the “Globe™ pomts out, the lower freight rates
tend 1o induce capitalists to establish new ma

facturmg plants and thus to merease the quant
of freight offered. And at as well known that
new ratlway creates traffic i other ways, With
regard C PR lines 1 Ontario,
observers here recognize that they were i necessary
the Grand Trunk  Pacific schen
While the C PR was the only Canadian trans
contmental, it had, of course, practically the whels
of the all-rail castbound traffic, and 1t had a gres
deal of westbound traffic onginating trom Grand
Obvicusly 1t stands to

the new mes

Trunk pomnts m the East.
lose this Latter as scon as the new highway is readsy
for business unless it can extend its system to cover
furnish  the trafhic Hence
its Ontario system.

the pomts  which 1t
activity inextending The
spirit of revenge may indeed be present, but at
not at all probable that at s the chiet actuating
The main idea 15 to provide atself with
west bound  traffic to counterbalance as far o
possible the eastbound stream, made up of gromn
cattle, etc.  Therefore, the several Eastern branchio
now being built cannot very well be treated -
parately n regard to their earnings; they must e
considered as feeders for the main part of the sy~ :
tem connecting the two oceans. i

The same line of reasoning applies to the Can- |

force,
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adin Northern  lines. At present the Canadian
Northern System is disconnected. A complete and
cmprehensive network exists in the West, but the
entities in the cast are segregated. To unite the
parts will, undoubtedly, result in the system's being
i far better position to compete for through
trafic The key to the whole situation lies in the
West The growth of the West justifies much of
the new construction in the East. As one news.
paper pointed out the other day 20,000 new farmers
- that part of Canada, each raising 1,000 bushels
of wheat in a year, means 20,000,000 bushels more
ot production, and it means huge new traffic for
the ralways both eastbound and westbound, both
ity the East and locally in the West. So
long as these lines are built by strong, well-estab-
I'shed companies with experienced management, it

not - hikely that English investors will suffer
losses through buying their bonds. The Grand
Trnk may  lose something in the East, through
some of ats traffic being taken by the CP.R. or the
Canadian Northern, and through reductions in
cight rates which it is obliged to make in the
fight to hold its business, but evervbody believes
thatat will gain in the West far more than it loses

the East. In the case of the Grand Trunk, too,
i will be necessary then to consider the Eastern
«chiencon Grand Trunk proper, as merely a part
ot the whole Grand Trunk and  Grand Trunk
Pocic system.

.
ROYAL BANK OF CANADA.

Vear by year in clear and succinet form  the
Roval Bank of Canada publishes its statement of
Pearess and standing. The record for 1000 can-
net it be gratifying, alike to shareholders and

weneral public mterested in Canada’s finan-
congrowthe A comparison between the figures in
05 and 1906 columns of the report show note-

v advance all along the line — the increase of

Moo an deposits being a fair indication of
seneral progress. The  substantial amount  of
Mioroo has been written off bank premises ac-
contoand $73.000 of the year's profits has been

tonted toowriting down to 8o the bank's holdings
Brtsh consols. The net profits for the year,
waking full provision for all bad and doubt-
lehts, amount to over $600,000, showing a re-
fover 17 peoon the year's average capital,
remium of $000,000 received during the year
Y0000 new stock, was transferred to reserve
dowlich now stands at $4,300,000- the total
capital being  $3,000,000  The quick
dmount to $21,578,007 out of total assets of
43437517

o thurty-seven years the Royal Bank of Can-

lias held an enviable position among the coun-
v staunchest  financial institutions and its
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notable growth of late vears has been accomplished
without departure from sound and accepted bank-
ing methods. It 15 an institution that illustrates
the effectiveness  of progressive  conservatism in
financial growth,

o
MONTREAL FIRE PROTECTION.

Three times within about a month we were called
on to report a disastrous fire in the business section
of Montreal, the last entatling a loss of nearly half
a million. The loss on the three fires totals up to
somewhere about the entire annual preminms col-
lected from the congested district and to nearly
fifty per cent. of the total yearly premiums in Mont-
real. Regarding these results from an insurance
point of view 1t is evident that no rates obtainable
can mect such fire waste, and the companies will be
compelled to curtail their lines materially  or to
dechne entirely writing lines i the district affected.
The underwriters are quite able to protect themselves
and we shall leave them to deal with the matter as
they deem hest.  But the public ha< a night to look
for an adequate return for the taxes 1t pays. In-
surance 1s undoubtedly a tax upon the trade of a
caty, and if the rates are high, there 15 a reason
and should be a remedy as well. The frequency
of heavy fires in Montreal and the apparent dhffi-
culty, if not mmpossibility, of confining a fire to the
building in which it starts, has attracted unenviable
attention.  In the last fire on St Antome Street,
not only were adjoining butldings burned, but the
fire leaped across the court vard m the rear and
damaged the buildings on St James Strect

This is far too serious a4 matter to he hghtly
passed over. Besides the temporary terference
with business, merchants or property holders may
have to face the problem of being able to obtain
Little or no msurance, and 1t s difficult to estinate
the paralyzing effect such a state of affairs would
have upon trade. The canse for these sweeping
fires 15 Targely insufficient protection; whether owing
to want of water pressure, too small mains, made-
quate number of firemen, or the handling of the
fires, it 15 not our place to say. But whatever the
defect, 1t o5 the duty of the City Council to ascer-
tain and remedy it with the least possible delay.
The sttuation strikes far hevond the mere question
of nsurance for it impenls the commerce of a cen-

tre that bids  fair to permanent  rank among the
leading cities of this continent.

We have no desire to exaggerate evils, nor to
assume the croak of the bird of 111 omen, but when
1t as remembered that the loss cansed by the St
Antome Street fire was within a space of about
two-thirds of an acre, <ome faint idea may be
formed of the enormous values i our business
centre that are daily exposed to similar dangers.
Doubtless the average citizen deems himself taxed
enough already for adequate protection, but better
an additional tax than a continuance of conditions
that make devastating fires a frequent possibility.
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THE LATEST FAST LINE.

The most ambitious Fast Line project yet pro-
posed is the Great Britan, Ireland and Canada
Express Route. The adea s to put on Iine of
steamers running from Blackrod Bay, off Galway,
to Halifax, mn three and a half days and convey-
ing letters from London to Montreal in five days.
It 15 estimated that a capital outlay of £0,470,000
will be required and it s proposed  to ask the
Domimion for an annual subsidy of $1:000,000 and
the Tmperial Government for one of $500,000. The
chief objection to the scheme s that it scems to
have of proving remunerative.  How
many passengers travelling from London to Mont-
real, will think of taking the tramn from London
to Holvhead, the boat from Holvhead to Dublin,
the tram from Dublin to Galway, the steamer from
Galway to Halitax and the tram from Hahfax
to Montreal > Who would want to endure all
these changes and discomforts i winter - In sum
mer who would willingly cut out from the voyage
the delightful sl up the St Lawrence?  In sum-
mer the route would be a good one by which to
send letters, in winter even this advantage 1s open
to question

no chance

At the present tume summer passen-

gers for Montreal have the chance to land at
Rimouski - Why does hardly anybody take advan-
tage  For transatlantic passenger trafhe the great

things to be desired are safety and comfort, and
reasonable speed

Do the promoters fully realize the enormous ex-
tra coot i the working of these fast steamers? For
example, take the cost of 1,000 tons of coals per
dav, to say nothing of the larger crews needed.
Enormons subsidies would be required as the line
could never begin to pay with anything hke reason-
able subsidies It would carry  practically  no
freight and we venture to say few passengers It
would, theretore, realize itself mto a mail service,
which may or may not be satisfactory with all the
transhipments. Why are all the latest steamships

made to CArTyY  mor

tonnage - Because 1t

only way to make them pay.

15 the
And 1t must not be
torgatten that the Llrur nuority, prnh.thl)’ three-
tourths of the passengers, are on pleasure bent.
Added to all of this, i these days cables and codes
are used freely

We want the best and fastest steamers that can
v obtamed, but business principles in connection
with them cannot be ignored. And again we must
encourage and not discrimnate against campetition
m the steamship service which 1 so essential to
mamtam the trade of the Dommion. We can be
reasonably certain that with such progressive com-
panies as the CPR and Allan’s in steamship busi-
ness, o abnormal subsidies are necessary.  They
will keep up to date on sound business principles.
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THE IMPERIAL LIFE. I

When reduction in expenses of management goc;
with satisfactory increases in assets, reserves anl
surplus, the policy-holders of a life company are
to be congratulated.  The Imperial Life Assurance
Company's annual report, as given elsewhere
The assets
now stand at $3,332,883, the reserves at $2,461,830

and the surplus on policy-holders’ account at $725.-
807.

this issue, contains such a showing.

In each of these essentially mportant par-
ticulars 1t 1s satisfactory to note that the ncrease
in 1006 was the largest in the company's history
The average rate of interest earned on investments
i given as 570 pe, another high water mark for
the company.  As the death rate 1s reported much
below tabular expectation, there are altogetiir
abundant grounds for satisfaction with the years
showing. The subjoined table gives something ot
the Imperial's ten-year record of success.

Dee Net Premium. Reserves. Assets
31st, Income.

1807 .. .$ 32,050.83 $  O8426

1808 L. 164,916.77 180,761

1809 . ... 206,617.08 434,112

1900, Lo, 208,883,440 597,488

) RUL) .. 308,030 25 T98,785

1902, Co. 40927713 1,102,531 1,660,777.19
1903 L. 49378137 1,428 637 2,013,88847
1904 . . L. DOTAINST 1,768,706 2,404,94057 =
1905, . . 680,798.09 2,064,099 2,828,634 40
1906 . . T17,697.95 2,461,836 3,332,882 88

o
ONTARIO BANK AFFAIRS.

Mr George R R Cockburn, formerly president
of the Ontanio Bank, has been arraigned betore
Colonel Denison, the Toronto police magistrate, on
a charge of wilfully signing false monthly return
of the bank to the Ottawa Government.  Mr. Cock

burn pleaded “not guilty” and elected to be tried §

summanly, but was informed by the court tha
after the hearing  of the evidence 1t might be
necessary to send the case for trial.
as to whether 1t would be possible for the presiden:

to be absolutely sure that the returns were corred &

was  somewhat contradhetory.  Mr. Yarker, uan
ager of the Toronto Clearing House, testified tha
he had imformed Mr. Cockburn about a year g
that Mr McGill was speculating. He added,

found N
tricd to keep the diidends as low as he cole
write off as well as he could and inspect as we'
as he could”  Mr. Walter Chenoweth, accountar’
of the Ontario Bank, explamed that all
momies sent to the Nevw York brokers were hulked
and placed under the heading .
m Canada” He expressed the opmon that

would be mmpossible for any one ‘nan gomng o
the monthly statement to be sure that it contune
no false entries. This bears out what the CHRON
ICLE has contended, that it is not fair to hold hax
presidents  and  directors responsible  for e
details of whose accuracy 1t is impossible for the:
to be certain.  1f directors and presidents are

the

be considered as being professional auditors, ¥
fear it will be difficult in future to find busines
men willing to act on directorates

The evidence §

4

Cockburn proud of the bank, that b 8

“Current 1 oan
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CALENDARS FOR 1907,

We are in receipt of a number of calendars for
the new year, which both in artistic design and
m useful features are well up to the times,
them we may mention :

THE NOVA SCOTIA FIRE INSURANCE CO, of
Hilifax 1ssues a calendar bearing a map on a bold
scale of the Province of Nova Scotia,

o MESSRS. OLDFIELD KIRBY & GARDNER, of
Winnipeg, we are indebted for a magnificent calen-
dur with a lithographic  reproduction of W. II.
Drake's fine painting “The Death of the First-
bon™ representing a lion and lionness in the
Soudanese desert with the body of a dead lion

Among

One of the most  artistic calendars of the
vear 1= that issued by MESSRS, EVANS & JOHNSON,
ot Montreal, representing “A Street in Canterbury
Town.”

Another very artistic production 15 issued by
the CANADA PERMANENT MORTGAGE (CORPORATION
OF TORONTO, a reproduction of Florence Carlyle's
“Miss Mischief.”

BAKER, AYLING & COMPANY, bankers of Boston,
have o damty  calendar  showimng  the principal
butldings at “the Hub.”

I'he calendar issued by the CONFEDERATION
[IFE ASSOCIATION is in excellent taste.

I'HE MISSISQUOI & ROUVILLE MONTREAL FIRE
Co, of Frehghsburg, send us a useful calendar
which “doth give bold advertisement” alike to the
company and to the day of the month.

[HE  ECONOMICAL FIRE INSURANCE COMPANY,
ot Berlin, Ont, have also a striking calendar of
this order.

MORTON, PHILLIPS & COMPANY'S calendar this
vear s of a good useful design and contains much
mteresting mscellaneous mformation.

I'HE BANK OF BRITISH NORTH AMERICA has
gt ont a dainty desk calendar which 1s in good
Liste
THE MONTREAL CITY & DISTRICT SAVINGS BANK
has 1ssued a calendar characteristic of atself, sohd
and substantial.

\We ire indebted to the BANK OF MONTREAL for

andsomely  designed  and  exccuted  calendar
Ly some nteresting views of the bank's old
ndnew buildings and embellished with o maple
leit design i colours

I BRANTFORD CARRIAGE (COMPANY, of Brant-
tord, Ont, has assued a calendar, the chief fea-
ture of which 1s a striking picture of Chief Joseph
Brant Theyendonegea) with his tribe of Mohawks
and the British Commissioners fording the Grand
River, at the pomnt where Brantford now stands, to
take possession of the lands given them by the
British Government in recognition of their services
i the French and Indian wars.
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THE GUARDIAN ASSURANCE COMPANY'S calendar

15 of striking but simple design and in excellent
taste.

THE  FEDERAL  LIFE  AssURANCE COMPANY,
Hamilton, sends us a fine large calendar, the chief
feature of which 15 a good picture of its handsome
head office building,

THE  WESTERN  FIRE & MARINE ASSURANCE
COMPANY, of Toronto, has very pretty calendar
- the mmpressionist style of art executed in well-
chosen tints,

THE O1TAWA - FIRE  INSURANCE  COMPANY'S
calendar 15 adorned  with maple leaves which, by
way of a welcome novelty, are presented m therr
carly <ummer green imstead of the traditional au-
tumn tnts,

Fhe calendar issued by the Scorrisi Usion &
NATIONAL INSURANCE COMPANY. of Edinburgh, 15

of the plam and usetul kind and characteristically
Scotch an design .

THE LAW UNION & CROWN [NSURANCE COM-
PANY, of London, send us a serviceable wall calen-
dar, with good large figures,

o

LIFE PRESIDENTS' ASSOCIATION.

Its Constitution Provides for Members Representing
Canadian Companies.

The Association of Life Insurance Presidents is
the title of an organization formed i New York at
the close of the year.  Its objects are in the main
simtlar to those “of the Canadian Life Officer’s
Assceration and arce formally stated in the constitu-
tion as follows

First—To promote the welfare of pohicy-holders

Second  To advance the interests of hife insur-
ance.

Third  To prevent extravagance and reduce ex-
penses by an iterchange of views on practice among
life insurance companies i matters of general ad-
ministration,

Fourth To consider carefully important meas-
ures that may be imtroduced from time to time in
legislative bodies, with a view 1o ascertaming and
publicly presenting the grounds which may exist for
their adoption cr rejection by the legislature

Fitth To consider anything that may be suit-
ably a matter of general concern to the life insur-
ance business

The ascociation 15 to be international i its scope
so far as Canada s concerned, it being provided
that the association shall conast of the presidents
and the vice-presidents of the regular life msurance
companies of the United States who may become
members of the association. and all officers of the
same standing i Canadian companies who may
hereafter be admitted to the as-ociation by resolu-
tion at a regular meeting after notice, the right to
vote being himited to the officer of each company
highest in rank who may be present at any meeting

There 1s no doubt that an organization of this sort

l will do much to advance life insurance interests upon

this continent,




UNIFORM LAWS PROPOSED.

Outline of Life Insurance Bills Drafted by
Committee of State Commissioners.

The Committee of Fifteen, which was appointed
about & year ago at a conterence of state governors,
attorneys-general and insurance commssioners, has
drafted a senies of seventeen model bills, with a
view to securing uniform legislature | as many
as possible of the states of the union.

STANDARD POLICIES,

The first ill provides for the establishing of
standard forms i which policies of hfe insurance
may beassned, for the regulating of the conditions
and privileges to be contained in pohcies of hife in
surance compames that do not adopt such standard
forms. The forms given differ from the New York
standard forms m that mummum loan values are to
be the full reserve less $125 per $1,000 insured, 1n
“tead of 8o pe of reserve. Then, too, dividends, 1f
no option s selected, are automatically pavable n

cashoinstead of bong converted into additions to the
pohicy

PRELIMINARY TERM

Policies issued on the standard forms may pro
vide tor cne vear prehiminary term nsurance 1f the
followmg clause 15 inserted “The first year's -
surance under this pohey s Term Insurance”

The following valuation provision 1s made i the
bills

“I the premum charged for term insurance under
a himited pavment hite prelimmary term pohicy pro
viding for the pavment of all premiums thereon i
less than twenty vears from the date of the policy
or under an endowment  prelimnnary term pohiey,
exceeds that charged for hke imsurance under whole
Life prelimmary term pohicoes of the same company,
the reserve thereon at the end of any vear, including
the first, shall not be less than the reserve of a whele
hfe prelmunary term pohiey ssued i the same vear
and at the same age, together with an amount which
hall be equivalent 1o the accumulation of a net level
preminm sufficient to provide for a pure endowment
at the end of the prennum-payment pertod equal to
the difference between the value at the end «f such
peniod of such o whaole Tite prelimnnary term policy
and the full reserve at

such time of such
pavment hfe

il li'm’ml
cr endowment poliey ™

NON-STANDARD PoLICIES

Companies are not to be compelled to use the
tandard forms, but of they prefer not doing so, they
re required to mclude i therr pohicies thirteen spe-
ahe provisions which cover practically the

termis as are contamed i the standard forms
Ix'l'l:, fomn, the

sime

Committee recommends  the per-
S varnations when such are made necessary
by the laws of non-conforming States

mithing «

YEARLY APPORTIONING

According to the <econd il there wonld be re

quired an annual apportionment and accounting of
surplus beginming not later than the end of the third
vear, each pohey -holder to be credited with or pad
such a portion of the entire divisible surplus as has

been eomtnibuted by lns pohiey It contains “con-
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tingency reserve” provisions similar o those of the
new insurance laws of New York State. It further
provides that every policy-holder shall on all par
ticipating policies hereafter issued be permitted
annually to select the manner and method of the
apphcation of the surplus to be annually apportioned
to his policy from among those set forth in the
policy . .

All apportioned surplus not actually paid over to
the msured, or apphied to his policy, shall be cre-
dited to him and carried as an actual hability and
be paid at the maturity of the policy.

"DEFERRED DIVIDENDS.

When policies are issued with deferred dividends
it 1s provided that each company must “annually
ascertamn the amount of surplus to which all such
policies as a separate class are entitled, and shall
annually apportion to such policies as a class the
amount of surplus, plus the actual interest earnings
and accretions of such fund, as a distinet and se-
parate labihty to such class of policies on and for
which the same was accumulated, and no company
or anv of its officers shall be permitted to use any
part of such apportioned surplus fund for any pur-
poses whatscever other than for the express purpose
for which the <ame was accumulated.”

DIRECTORS

In the election of directors of mutual companies
the hills do not require the cumbersome publication
of all policy-holders’ names.  Policy-holders are 1
be permntted to cast votes i person, _h__\' mail, by
proxy or by representative.  The provision that no
person 1= to vote as proxy for more than twenty
members 1s evidently framed to avord repetitions of
schemings hke those characterizing the Untermeyer-
Serugham struggle for the control of the Mutual and
the New York Life

OTHER REGULATIONS

Investments are to be regulated and the buying
of stocks 1< arbitrarily prohibited. No funds are
be diverted for palitical purposes. Rebates e
hanned and “stock agencies™  forbidden. Salaries
are to be limited to $30,000 for any one person

pPurnLictry

Ihe final Will deals with the matter of pubheity,
and includes provision for a and G
Exhibit with a statement  showing separately the
margins upon preminms for the first year of s
ance and the actual expenses chargeable to procure
ment of new Lusimess ineurred since the last annval
statement. It must also show the profits carned on
policies 1ssned after the enactment, rates of anni )
dividends, with all plans and durations and fonr
representative ages. rates of deferred dividends i«
amlar manner, rates «f accumulations toward de
ferred dividends, with all plans and durations, and
anyv and all resorve or surplus funds held by the
company and for what purpose they are claimed
respectively to be held

The annual statement must give detailed
formation as to real estate held, mertgage and other
loans, movement of securities, legislative and legal
expenditures, salaries i excess of $35.000, death
claims resisted or not paid in full, largest bank
balances and various other matters.

[Loss
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Prominent Torics

Bank of Englana As anticipated by THE CHRON-
Rate ICLE two wecks ago, the Bank
of England rate has this week

been reduced to five per cent.

Mr.J. H. Mayne Mr. J. H. Mayne Campbell has
Campbe]l. been clcdc(l. a director of the
Bank of British North America

i succession to Mr. H. R. Farrer, deceased.

Bishop Sweatman, of Toronto,
has, as was anticipated, been
elected archbishop and primate
ot all Canada in succession to the late Archbishop

Bond.

Primate of Canada.

Among those who have been
Senator G. W.Ross.  lled to the Senate this week,

1s the Hon. G W. Ross, ex-
Premier of Ontario.  Mr. Ross 1s one of the ablest
pehticians in the Dominion and is well deserving
of such recognition.

Dame Rumour got busy this
week and reported the death
of one of Canada’s best known
financiers. If the originator of news of this de-
seniption could be traced he should be dealt with
summarily and severely.

Rumour Mongers.

The Russian Budget which
The Russian Budget.  ,nticipates a deficit of $120,-

100,000 1n 1907 1s being
wverely criticised by the Russian press. It 1s an-
nounced that a large new loan will have to be
issued.

According to a dispatch from
Washington there is a pos-
sibility that the United States
may establish maximum and
minimum  tariffs.  An example set by Canada 15
oiietmes worthy of imitation.

The United States
and the Tariff.

The Hon. H. R. Emmerson,

Intercolonial Rallway \inister of Railways, has

Pensions. introduced a pension scheme

for the employes of the In-

tercolonial Railway. A scheme somewhat similar

n principle has been adopted by the other railwavs
and 1s in our opinion to he commended.

According to the summary

Mineral Produetion roort of the Geological Sur-

in Camada. vey Department for last year,

the mineral production in

Canada in twenty years has increased from $10,-

21000 in 1886 to $68,574,000 in 1905, With

Cobalt Camp, these figures will be enormously in-
creased in the record of 1906.
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e appointment of Mr. T.
Bradshaw, ‘F.1LA, to the im-
portant position of manag-
ing director of the lmperial
Life Assarance Company, 1s one that will meet
with the unstinted approval of his confreres in life
insurance circles.  With highest actuarial skill
Mr. Bradshaw combines business ability and acu-
men to a remarkable degree.

Imperial's Managing
Director.

The  company's sales of
farm lands and town lots
for the nine months end-
ing December 31, amounted to about £250,000, as
compared - with 4320800 in the corresponding
period of 1905; and the cash receipts in the same
period of 1900 amounted to £241,000 as compared
with £213,500 in the last nine months of 1905,

Hudson's Bay Earnings.

A Winnipeg  correspondent  ectim-

The Western 105 the western wheat crop last

Wheat Crop.  cchson at 0,250,000 bushels, of

which amount 52,018,000 bushels
has been marketed, 9,000,000 is needed for seed,
7000,000 for flour at interior mills and 20,031,391
1s still i the hands of farmers. IHe estimates the
amount of wheat in elevators at 10,205,504 bushels,
Three q orters of a century
Bauk of Nova Scotia. v he considered a long
history for a banking insti-
tution in a country so young as Canada. This
week the Bank of Nova Scotia makes its  7sth
annual report to the sharcholders, and the financial
statement 15 given in detail on another page of this
issue. Upon the  year's most gratifying showing
THE CHRONICLE hopes to comment at  groater
length next week,
Exven unknown Tibet is to be
thrown open to world-progress
i the not distant future. [t
is reported by cable from Shanghai, that the Im-
perial authonties at Peki have ordered the Viceroy
of the Province of Szechuan, the western boundary
of which 1s Tibet, to consult with the Chinese resi-
dent there, and raise the necessary funds for the
construction of a rmlway from Szechuan into Tibet.
It has been decided to open Tibetan towns to for-

Railway into Tibet.

eign trade

The following  additional
changes have been made in
the headquarters staff of the
Canadian - Bank  of  Com-
merce:  Mr A H Ircland will be superintendent
of branches, instead of chief inspector and super-
intendent of branches and will rank next to the
general manager.  Mr. [T H Morrnis, of Vancouver,
will be superintendent of Pacfic Coast Branches,

Mr. V. C. Brown will be chief inspector.

Canadian Bank of

Commeroce.
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The Treasurer of the Mont-
The Board of Trade . | Poard of I'rade, Mr. C
B Esdale, made the gratfv-
ng his
financial statement for the vear ending December
amonnted to $80,182 and the
a surplus of $60.833
a few vears

Surplus.
announcement an

31, that the revene
expenditure to $82,340 leaving
This <urplus and any other surplus for
will be devoted to the extinction of the floating
debt. The blding now beng ona paving bhasis
and there being a fair surplns on membership ac-

count, it is expected that this will be accomplished

within a few years

The Hon Mr Agnew, Pro
vincial Man-
itoba, o reviewing the
financial affairs of the Province gave the following
datistics. The estimated  revenue for
A $2.470.407.40, and the direct
are pl.lu'(l at $50,200,55080,
The sur

The Manitoba Budget. Treasurer of

interesting
1007 15 placed
assets of the Province
the direct liahilities bemng $4.480.073.5%
plus for the year was §518.300.13 and the total sur
106 inclusive $1,731,840 20

plus from
Of this amount $335,078.10 has heen «-\|u-mlv(| on

public buildings

100 to

The Dominion Rank  will
The Dominion Bank. hold s annual meeting on
Wednesday, January 30

I'he detailed statement prepared for that oceasion
<hows the bank to have casily maintained its stand
g as one of Taronto's strongest anstitutions The
the vear reached $530,300, nearly 18
Of these, 400 000

Fund which 18 now

profits for
pe on total paid-up capital
were added to the
?;‘(;nn.(un‘ |||‘|kn|\v 1" ‘{in,m-_mn. niore ”l.'ll ﬂn~ \Mill
The Montreal office under the manage
Havden Hersey is reported as having

Reserve

up capital
ment of Mr
had a most successful year

It 15 stated that strenuous
efforts
bring about
the differences between these

There s

being  made to

a settlement of

Dominion Iron & Steel
and Dominion Coal
Companies.

are

twor
4 settlement cannot be arrived at
Jionld be  These
reasons have already been pointed out in onr col
Messrs G T Duggran and Chas €
two headqnarters officials, have bheen clected
Board of Directors to fill the vacancies created iy
Mr B I Pearson and Sir Wm \an Iome
The | «'\."~| e
opened on 15th
The speech from the Throne
Honse would be asked to vote

important

companies

no reason why

There is every reason why at
Feroie,

he

umns

Onedhwe

Quebec Legislature. the inetant

intimated that the

supphies for the establishment of three

educational institutiogs,
a superior commercial school and a tech-

a technical schocl i Ove

bev, and
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Montreal.  The Government also
announces its purpose to devote special attention
to the improvement of rural roads. A new jal for

Montreal 1s also promised.

meal school in

Some amendments have heen
The Gas and Electric

Light Question.

introduced — in connection
with  Alderman

proposition with the object of

Payette's

removing the monopoly objection and “of giving
the city itself the right to acquire the conduits,
They also do away with the fixed payment to the
city and substitute, three per cent. of the company's
gross earnings, and under certam stipulations
pointed out, the net carnings after providing six
per cent. on the stock, are to be divided one-third
to the company, one-third to the redvction of
prices, and one-third to the city. We are still
under the impression that the settlement advocated
i these columns would be more in the mterests of
the city.

The presence of His Excellency

McGill University (},c  Governor-General,  Lord
and its Needs.  Strathcona and  Sir William
Macdonald — gave  additional

importance and interest to the meeting of citizens
held at the Board of Trade on Tuesday, to discuss
the financtal needs of Canada’s grantest university
Lord Strathcona as usual  spoke enthusiastically
and eloquently of McGill's claims upon Montreal
and surely 1f any one has a right to speak frankly

upon such questions, it s men like Lord Strath

cona  and Sir Wilham Macdonald, who  have
backed up thewr words so handsomely by thewr
deeds. The President of the Board of Trade, Mr

Fo 11 Mathewson, stated that the expenditure ol
McGill had more than doubled inten years, hay
ing increased from $204,000 0 1800, 1o $432,000
m 106, when there was a deficit of $12,008, not
withstanding the fact that the umversty has been
practicing such ngid economy as to be open to the
accusation of stinting its professorial staff

The meeting which was called in connection with
Mr. Robert Reford's offer to $ 50,000
towards an endowment fund of not
millien dollars, passed a resolution cordhally ©n

<uhscribe
less than a

dorsing the raising of such a fund

Lord Stratheona and Dro Parkin both referred
1o the excellent record made by Canadians ancon
nection with the Rhodes scholarships There can
be no question that MeGll and ity sister Umiver
uties have done magnificent work making the
Dominion more favourably known in-every coun
try where learmng 1> appreciated Certainly M
Gill University s entitled to the support of the
ctizens of Montreal and ot Canada generally
and the privilege of assisting 1t Gould net be left
exclusively to a few generous patrons.
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Fire INsurance ITEMS

[0S INSURANCE COMMISSION has filed certain

recowendations regarding fire insarance includ-
mo o ctandard pohiey forms,  co-insurance  rider,
cline tor nottfication of removal of goods, and
et 0 hhment of office of Fire Marshal.

[oronto's Loss by FIRE last yvear amounted t
S0 which was $210,033 1n excess of  the
f for 1005, The increase was due to the big
fir 1t the Exhibition grounds. the McCann Mill-
pe Company's fire and the burnimg down of the

Conadin Oil Company's establishment.  The total

perance on the burned buildings and their con-

tents was $3,070,744 00, and claims am unting to

$341.00505 were pard. There were 3354 fire alarms
n=t 770 1 1Q0s.

Al STOCKHOLDERS MEETINGS held in Hamburg
0 Lawary 17, by the Trans-Atlantic Fire Insur-
ance Company and the North German Fire Insur-
nee Company, resolutions to dissolve and  hqui-
Cunammeusly approved. It was announc-
4 local court had deaided that the North
Fire Insurance Company must pay the

e which 1t mcurred as a result of the San
Froncieo earthquake of  last  year, and that the
[ Atlantic Fire Insurance Company should re-
pse twe English compames, wnich had rein-
['San Francisco risks with 1t, for losses already
ettled
S

IN THE FinanciAL REAm

MOLSON'S BANK has opened w branch at
[chnd Oue. Mr 1L E. Bieber is in charge

i RUSSO-CHINESE. BANK, one of the largest
e financial institutions, opened a branch n
\ \

vew Vo Tast Monday. It will be under dhe man-

ot Walter Kutzleb.

FHE MERCHANTS BANK OF CANADA has opened
1t Oxbow, in Southern Saskatchewan, the
lip having  been taken by Mr. James

formerly of the Portage 1a Prairie branch

e Merchants has likewise opened a sub-agencey
|

Ot lovite reporting to the branch at St. Jerome.

P SOVEREIGN. BANK OF CANADA has opened a
eW chat Englehart, Ont, some forty miles
| fCobalt, on the Tennscamingue Railway
! D Tipten, Tate of the Canadian Bank of
‘ has been appointed manager, and Mr
ton tormesly accountant at Thessalon,
ransferred to the same postiaon at the

hiranch,

(Further news items on page N2)
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Stock ExcHAnNGE NoOTES

The announcement during the past week of contemplat-
ed large issues of new securities by American railroads
foreshadowing further heavy demands on the money mar-
ket, had an unfavourable affect on the stock market gen-
erally.  As a result business has been curtailed and prices
have declined.  From the present outlook there s little
likelihood of any buoyant bull market in the stock mar-
kets for some time to come. On the other hand no sus-
taine . pressure of selling is probable, and whenever
stocks are weak they are likely to be a purchase for in-
vestment or speculatively for a turn for a few points, The
market has been a good one from a trader's standpoint tor
some time past, and is likely to continue in fts present
phase until money conditions hecome more  satisfactory
and supplies for stock market uses more readily available.
The reduction of the Bank of England rate is an encour-
aging sign.

C. PR, was the most active stock in this week's mar-
ket, and the only security in which over a thousand shares
were dealt in, the total transactions for the week invol-
ving 1,112 shares. The closing bid was IN9, a decline of
1 1-1 points for the week. The earnings for the first week
of January show an Increase of 28000, Montreal Street
Railway is now selling ex-dividend of 2 1-2 per cent, and
closed with 220 X D bid, equivalent to a decline of 3 1-2
points for the week; N28 shares changed hands. Toronto
Railwayv closed at a decline of 2 points from last week's
anotation with 112 1-2 bid, but only 377 shares figured in
the week's transactions  Twin City was dealt in to the
extent of 125 shares, the last sales being made at 107 1-2,

The closing bid was 105 as compared with 107 1-2 a week
azo. Detroit Railway elosed with 81 1-2 X, D, bid, an ad-
vance of 1-2 point on quotation for the week on sales of
€39 shares. Northern Ohio Traction was dealt In to the
extent of 120 shares, and closed with 30 bid, a gain of 1-2
point over last week's closing quotation

The only transaction in Halifax Tram this week was a
broken 1ot of 175 shares which changed hands at 104, and
the stock was not quoted to-day at the close. Toledo Rail-
way closed offered at 30 with 28 bid, a decline on the bid
quotation of 1 full point for the week, while the transac-
tions bronght ont 225 sharves.  1linois Traction Preferred
held fairly firm, the elosing quotation being 92 1-2 bid, a
loss of 1-2 point for the week on sales of 122 shares, There
were mo transactions in Havana Common this week, and
the stock closed with 46 1-2 bid.  The Preferred stock
was dealt in to the extent of 50 shares, and closed with 84
bid.

RO & O was traded in to the extent of 105 shares, and
closed with 82 bid, a decline of 1-4 point from last week's
closing quotation. Mackay Common shows a decline of
14 point for the week, elosing with 73 1-2 bid, on transac-
tions totalline 508 shares. The Preferred stock was dealt
in to the extent of 410 shares, the lagt transactions being
made at 700 Montreal Power ficured in the week's busi-
ness to the extent of an even NS00 shares, and after sell-
free up to 91 3-40 reacted and closed with 92 1-S¢ bid, a net
decline of 58 of a point for the week. The reaction In

e was dn o sympathy with the general heaviness of the
market hot was also assisted by the postponement of the
settlement of the franchise question

The Dominfon Tron securities were inactive this week,
the sules in the Common only totalling 285 shares. The
closing hid shows a decline of 3-8 of a point for the week
with 22 7-8 bid. The Preferred stock was traded in for a
total of 116 shares in broken lots, and closed with 63 bid,
unchanged from last week's closing quotation, while in
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the Bonds $6,000 changed hands, the last sales being made

at 80 Dominion Coal Common was not dealt in this week
and closed with 62 bid, unchanged from a week ago
There were no transactions in the Preferred stock, but

500 of the Bonds changed hands at 99 1-2, The only
transactions in Nova Scotia Steel Common were a few !
broken lots for a total of 12 shares, and the closing bid
was 71, a decline of 1-2 point for the weeck There were
no transactions in the Preferred stoek nor in the Bonds,
There were no transactions in the Lake of the Woods
secnrities this week. The sales of Dominion Textile Pre-
ferred Involved broken lots for a total of 16 shares, and
the closing quotation was 100 1-2 asked and 98 bid. The
closing quotations for the Bonds were as follows: Series
A 13 (81 bid, Series Dooffered at 100 with no bid. Can-
adian Colored Cotton closed offered at 57 with 63 1-2 bid,
and Montreal Cotton was offered at 135 with 128 bid.
The rate for call money in Montreal continues unchanged
at & per cent, but the supply of new money is again lm-

fted The ruling rate for money in New York to-day was
2 4.1 per cent, while the quotation in London was 3 1-2
per cent,

Per Cent.
Call money in Montreal a T 6
Call money in New York ‘ 3 34
Call money in London ; . ki 31-2
Bank of England rate . . § e b
Consols . 5w 87 1-16
Demand Sterling 9 592
60 day's Sight Sterling 8 3-16

The quotation for money at continental points

are as
follows
Market. Bank
Paris 3 3
Berlin 6H1-8 7
Amsterdam 4 7-8 o
Vienna s .« o 414 412
Drussels i # 4 4
Wednesday, P M., Jannary 16, 1907
. . - .
T Toroxto Creariyag Hovsre o Total for the week

the figures for the cor-
802,201

Total

ending January 17 fs $25, 788,15
responding week of 1006 were

MosTREAL  CLEARING for week ending

Jan. 17, 1907, Clearings $20.127,081; corresponding week,
January 17, 1906, $20.200.704; corresponding week, January
17, 1905, 1NN

The grods traffic earnings of the Grand Trunk
Canadian  Pacific,  Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent Jdate
obtainable, compared with the c swrespond ng’ period
for 1004 and 1005, were as follows

Guavd Tresk Ranway,
Year to date, 19014 1905, 1906, Inerense,
Dec. 31.... $34,565,691 $35,069,973 $41,379,012 $1,5%09,539
Week ending, 1905, 1906, 1907, lucrease
Jan. T..eee N IR 613,954 756,617 142,563

Caxapiay Pacirie Raniway,
1904, 1905 Incrence.
§45,155,000 $£34,070,000  $67,142,000 $1.3,072,000

Yearto date 1906,

Dec. 31

THE CHRONICLE

Week ending.

June

Gross Trarric FARNINGS,

1905, 1906. 1907,
775,000 1,021,000 1,059,000
CANADIAN NORTHERN RAILWAY.

Gross Travric EaryiNGs,

Year to date, 1905, 1906.
30. 000000 $3,871,R00 $5,563,100, 1
Week ending. 1905. 1906. 1907,
Teosree 60,200 TR,800 107,100

Jan,

Drrern, Sovtn Snore & ATLANTIC

Week ending. 1904, 1905, 1906.
Dece Teveevews 43,903 52,205 50,401
4 . 46,566 49,175 51,269
'] EPTe 46,515 49,971 60,163
Bl.oe wure 52,829 62,193 89,163
MoNTREAL STREET RAILWAY,
Year to date, 1905, 1906, 1907.
Dec, Bluvenere.. $2.460,213 §2,736,061 §3,105,62°
Week ending, 1905, 19 6. 1907,
Jan, Tecesoes . 15,048 53,810 62,217
| 1 Jsen 44,055 52,661 bR,395
Toroxto STREET RA1LWAY.
Year to date, 1904, 1905, 1906,
Nov, 30,000 000 €2 198,088 $2.471,668  €2,686,936
Week ending. 1904, 1905, 1906,
Dee. Tovevnes 44,6068 52,604 59,039
d.ovoose 45,961 )
2. .. A%,016 56 62,002
] SR T4 TO403
Twix Crry Raein Traxsit Company,
Year to date. 1904, 1905, 1906,
Dec, 31 voe oo $A260,038 §4,733,335 92,079
Week ending, 1904, 1905, 1906,
Deco T .oevene 81943 05,925 105,364
RU a5 0lo 105,048
R4.500 100,718 114,107
126,054 143,762 159,327
Hatrax Ereerric Tramway Co, Lrp,
Railway Receipts,
Week ending. 1905, 1906, 1907,
Jan. T..eeee . 2,360 2,107 2,004
Derroir UNiten RAiLway,
Week egding. 1004, 1905, 1906,
Deo, Toe «sise 0,010 99,812
| P o819 g 101,063
200000 *4,157 95979 107,210
. | PR 124,753 135,088 154,855
Havasxa Erterrio Ramway Co.
Week ending. 1906, 1907
Jan, 6 ceeiaee 29,982 34,211

Janvary 18, 1907

Inerea-«.
38,000

Increase,
691,300

Incrense

28,300

Incren-e.
Dee. 1,504
2,084
10,402
26,900

Inerease,
$369,761
Incrense,

8407

5T

Tnerense,
$215,078
Inerease

6,435

6,656

Inerease,
$RISTH
Increase,
9439
10438
13280

150,10

lll\"' At
167

Increase

DA

Increase

4,29

Vorkshire Tnsurance ompan

The Direetors have decided to insure properties of e
ordanee with the needs of the country,

Rates, ina

of York, England

very description in Cana la at lariff
and are now |un-wum| 1o receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

as those

lll'll'l'.\ are large

British Companies

The

as

of the best l'l‘hc

by LOANS on Real Estate.

No Joss wae suffered by the “Yorkshire” through the serions fires in San Francisco and the Pacific Coast,

Address P. M. WICKHAM, Manager, Montreal.

ESTABLISHED 1824

FUNDS of the Company will be invested in Canadi

SR b B
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('OIIIICI'I'I) ﬂ) JANUS

RY 16th, 1907, P. M.

Revenue | contage| ’
Closing v'n.l‘;c wreent. oul  Capital Capital Reservo Poor' u.‘:‘ DIVMMM‘ Wh
BANKS rloen or | Y419 livestment nbumnd paidap, [ Fond | 4o paid up hou ividend
aat sale, |0 OBO | ut prosent | e . Capital, balf year | payatle,
prices, l
|
=== . R, |8 | S |
All.d.?ld I Per Cent. | s s s Per Cent |
Rritish North AmMErieA cvveeasis ood] 2oon 248 410 4,866,666 | 4,866 666 2141303 44.00 | 4 g
Canudian RBank of Commerce 17 ... s 44 10,000 (0w 10, mn o 5.‘::,'10 5000 34t ,M‘,’,E l\,""""""’
Crown Bank of Canada e 1% 051,000 iy 2 ecember
Doatining «xs X el » 3,000 e 3800,000) 11648 by Jan, Aprit ) or
Fastern Townships ser | 100 2,041 400 1,860,000 5445 * | 1,‘,,“.‘,""A'I,"."'. “_ '(';:'z
HABMMON .0ienne vaossnas e e 100 2,473,700 2470000 100,00 240 |
e S ‘ e ' i'e . 100 Y g0 "o fu‘v = pighd H ‘l'u:.::h June, ﬂ'v‘pt,, Do
Hone Ban kof Cannda . soke 100 881 200 2231 8 June ll;:-.‘l ‘-«:v
fporial ool v wennl | 100 4,720,800 4505906 | 100 00 M5 Mareh, June, Sept . T,
Lan Bargne Nationale ..., ..oeeene o ¥k 30 1,600,000 00 Wy 0.0 a4 ‘ May ' “November
A hants Bk of Canada 160 168 100 4% 8,000,000 8,000, 3,600 (000 60 00 4 i -
Metropolitan Bank ., |10 1,000 000 000, 1,000,000 100,00 e ::v'-m il lnll“:u'-m;l'.r
Molsons o 26 215 100 4 30,000 | 3,000, $000.000 | 10000 2 | ran !m K ARt
o treal . - 6 100 3 w0 140000 g a0 00y a'en | 7840 25 March, Jdune, e fer
New Brunswiek 213 200 100 451 707,700 05,08 1,164,804 165.00 5 | wi, Aprilduly I(;.-mlmr
Northern Bank 100 voes |L20000] 1,003,621 A |
3 205 M0 100 406 3,000,000 S000 000 5,010,0 0 16800 3
vee e 100 S000000 [ 3000000 3 | 10000 5 “ Al"“. Ju'y. O¢ lvn:mv
ose esne] esas . 1,500,000 1,500,000 TH0000 | L ceees * Stnes
180 160,00 LS oo | 10000 4 .:mm T hdvembar
... 100 07| soun 100,000 | 1209 1 Slousty Juiy
1o 1% 100 5 00 2w | e e 14 <9 ] R April, ;'," "L"'
0 20100 4 ARTAGN| 8828 160 B 2 oy B R
4 . 100 40 | 4000 3,955 0 O il S .t Inv'
e 1% eee 1,527,000 Huv_.ny a% ‘ . June Sept., Dec.
_ Aprii October
st. Stephens sos ses I 200,000 200,000 |
st 1y einthe 123 304,000 15 | h | Fobrunr- August
St ‘-,." X |z B 20" a1 IM 2 ‘1 sae% sos e dans
Sterling Ban H 804,600 vreene. | Juparesnsesanes
Toronto ..., 36 aes 100 3,004,400 ‘ B : Tune December
. June N cember
Traders 100 | 444,600 . 280,00 2 3 .
I niow Bank of HAlifax 50 MO ) | R o e 5 1 b [ Fobo Ms:, August, Nov
Union Bank of Canada o 512 3000000 | o000 | 5000 3 sbraary » ugue
lnlw»!lml-trchluk.. 100 . qooaz0 T T aigyrone] desil o . “oeeee
Western seest N v e 866, | 565,000 300,000 | " 5454 T
VISCELLANKOUS STOCKS | ;
Bell Telephone .., 143 no 559 10,000,060 9,000 000 2* ‘.lln Aprli ot
B O Packers Assh “A i 100 . | .. oo -
do R 7 100 1,270 000 | o
do Com , e | 100 1,611,400 .
Can Colored Cotton Mills Co,’ 57 63} 0 479 2 | § 5% 0 ralln b
Cauada General Eleotrio oo 100 1478000 6 | Jannary Ty,
Canadian Pacitie ¢ 189 | oo 3| -21 Ml " 8 April  Ootober
Canndian Converters I 1) < | 500 1% March, June, Sept, Dee,
Detroit Electrie St 813 1} 100 609 | lt'm 00 1 Feby. May Aug, Nev
Dominion Coal Preferred , 100 3 Jnnunry, July
Common . 63 62 100 . S seneies
Dombuion Textile Co. (,om 100 . o
a 1004 98 100 13 | Jan, Avr\l July October
m. lron & Steel Com, P 204 100 F |« v 000 80010 i
Pid. . 6y 63 100 -
Duluth S S, & Atlantie 1 14,00 000 . . .
do Prd 100 10,00 000
Halifax lmuunyto. 599 100 1.0 00 1§
Huvana r tric Ry Com . dn 100 T 500,000 ¥ .
Preferred . L] 100 X mo 000
i ‘I w‘ Ped, . % 9w 100 i 14 clnn Aprll July Octobe
Laurent s up.-, Com | " 100 3 ebruary August
| aurentid per, Pfd N L U1 100 kL) -llnuqry Aunly
Lake of x' o \\“M. Mill Co, [ L 100 3 April Oectober
1 do. ol 108 100 1% March, June, Sept, Dee,
Ma u\ Companies (,om . .TH 100 1* Jan, 4\|Arll July October
|- L n 100 1* Jan. Apell July Oetober
Mexi v Licht & Power Co 143 100 IJ,h:wu I
Minn >t l‘m!as‘s.MA 10 u«mom ) -huunry .luly
do 100 ,‘ll.i 34
Montr - 1Cotton Co, . ., 100 .wum 1 Mareh June Iun " Dae
Moutr ) Light, Ht, & Pwr, C 100 17,000 000 ! Feb. May August Nov
Moutr 1 steel Work, Com, 100 W | deviones . eiiiaee
d do d, 100 H 1 March’ June Sept. Dee.
Montre  Street Rallway 100 29 Feb. May August Nov.
Yovtre Telegraph 40 2 dan  Anrll dnly G gober
Nipiss Minin, (o ” .| 500 i 3o/ July 20,06 50 0 Sep.
Northern Ohio Trae Co 8 100 " Mar JunSep, bee, [20,'08
North \\-q Land, lolu . 20 treeeene ae
S 100 i o March,
“""-‘h'llbmlbo.ulm. B0 100 18.00 2884 256 5 insh
do Ptd .- 100 S | Jan. April June Oetober
t\'H-*lerlhOom,,, o] 100 . T T
Rl 124 ... 100 pas Jdun. April Jduly October
| 82 " Paya'le Dee, Ist
Lo L) 100 fear aaas
il veee  wes 100 1,482,200 P Jan, A|~rll .lulv ocmb.r
100 Stroet Ihllvly. . 1w ¥ 8 June, Dwoember .,
w1oly & Light 100 .. 1 May. November,
it St rul%‘."'ly o 22,50 14 Jau. Agril duly October
Chdh Eleetrie Ry 4.5 " 13% | Jan, April July October
l“')l\lo(um 100 ssee  Jessngeses AL 62 8300580054000 8
u 10 vees 1§® [ Jan. April, July, Oet. |,
Twis City Rapld lnuluo 100 4.68 14* | Fou. May Auguet Nov,
do Preferred . . w 3,000,000 13e Doe. Mnth Juue Sept,
Wiest Indin Klee .., .,.00 oo e o saes gead TR 8,000,600 .
Winds r Hotel 0| 10 | 6w 600,000 May, ¥ vomber
“uu |~.;|-wm¢luunyc¢, P I (T 4,500,100 l-~.\pnl Jua - Ostebe
*Quarterly. & These rreoted from last (ove. Bank Ntatement,
Holl-n..nd uuuunum-nnu oou taken over by the Baus of Montreal.
Y

1 po.
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STOCK LIST Continued.

Rate of
Latest |
BONDS ]lti:::: "",:.,""" oubmount | When Intereet | Where Interest payable Rk REMARKS,

annuin ]

Bell Telephone Co. ceceee | 108 6% ‘2,000.0001“1 Oct. 15t Apl.(Bk. of Montl’ﬂl.lﬂl..i April 1st, 1925
Can. Colored Cotton Co... 98 6% 2,000,000 2nd Apl. 2nd Oct. “ « | April 2nd, 1912
Dominion Coal Co.veveve o0 . A 5,000,000{1at May 1st Nov., “ o | April 1st, 1940 Redeemableat 105 aid

o . \Inl after May let, 191¢
Dominion Cotton Co..... 964 | 6 % | 1,354,000(16t Jan. 1stJuly.| eeves conssaonnnnees Jany. lst, 1916 |

Dominion Tron Steel Co. 783 | 5 % |  7,876,000/.st Jan. 1stJuly.|Bk. of Ionlrnl,MlL.‘ July lst, 1929
Havana Electric lhilvuy.. 89 4 l} 8,061,046]1st Feb. 1st Aug.|52 Broadway, N. Y..| Feby. lat, 1952
Lakeof theWoods Mill Co,| 108

% | 1,000,000{1st June 18t Dec, [Merchants Bank of]
Canada, Montreal.., June lst, 1953

Laurentide Paper Co. 107 6 ‘/_ 1,200,000 2 Jan. 2 July. Bk of Montreal, Mtl.. Jany.2nd, 1920

R

Mexican Electric LightCo., 79 | 5§ % 6,000,000 1 Jan. 1 July. “ ¢ | July let, 1935

Mexican Light & Power Co| 81} | 6% ’ 12,000,000 | Feb. 1 Aug. - « | Feby. 1at, 1933

Montreal L. & Power Co..| .. 44%| 7,500,000 1 Jan. 1July “ « | Jany. 1st, 1932 | Redeemable at 105 an;
! | | Int. after 1912,

Montreal Street Ry. Co... 103 | 43% | 1,600,000 1 May 1 Nov. “ « | May 1st, 1922

of TOronto..ee esss | July 1st, 1931 |
1 June 1 Dec. |Bk.ofMontreal,Mtl..| July 1st, 1932 Rﬂl"mlble 115 ani
| Int,sfter 1912.

Price Brod.esess cocseers oo | 6 % | 1,000,00001 June 1Dec. [ieesescessons  wun June lst, 1925|R«inmnlnlen10'un1
terest.

|
N. 8. Steel & Coal Co.... 109 6 % 2,500.000“1 Jan. 1 July. |Bk.of N. Scotia, Mtl. i

Ogilvie Milling Co.vevves| oo 6% 1,000,000

880 Pauloccese versneeeeel 921 | 8% ! 6,000,000/1 June 1 Dec. C. B. of C., London
Nat. Trust Co., Tor.| June 1st, 1929

Textile Seriea A" c00un| 93 | 6 % 758,600!1 March 1 Sept. |Royal Trust Co., Mtl. ’ March 1st, 1926 ‘ Redeemable at 110an!

| Intereet,

9 “CB" | 93 | 6% 1,162,000 “ “ . “ Redeemable atparaf.
| ter 6 years,

(L] “CP,000ee| 93 6% 1,000,000 “ “ “ “ Redeemable at 05 ani
| Interest.

“ LU | AL 93 [ z i m'ooo “ “ “ “ L “

Winnipeg Electric.ooooe| = | 8% | 3,500,000 Jun. 1July. Bk. of Montreal, Mtl..| Jany. 1st, 1935

For Agencies in Canada
Please address

EDWARD E. PASCHALL, (rine) )
. o s, German American
Insurance Company
New Pork
STATEMENT, OCTOBER 31, 1906
CAPITAL

$1500000

5146204
13527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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SEVENTY-FIFTH ANNUAL REPORT (Incorporatqd 1832)

capital, $3,000,000 Reserve Fund, $5,250,000
Head Office, HALIFAX General Manager's Office, TORONTO

DIRECTORS._JOHN Y. PAZANT, President; CHARLES ARCHIBALD, Vice-President; R. L. BORDEN,
G. 8. CAMPBELL, J. WALTER ALLISON, HECTOR McINNES, H. C. McLEOD.

PROFIT AND LOSS,
1o, Dec, 30, By BAIANCE.. .. .. .0 o0 0o er sv e e e e oae o aaae e aasa aaae s as e .. $ 39.326.04
a6, Dee. 31, Net profits for current year; losses by bad debts estimated and provided for. 653,516.59
SR - $6O2,842.63

a0t Mar. 31, To Dividend No. 145, at 11 p. c. per annum, parable 2nd April, 1906, ... .. .. 69,037.78
June 30. * Dividend No. 146, at 11 p. ¢, per annum, payable 3rd July, 1906.. ..

Sept. 29. * Dividend No. 147, at 11 p. c. per annum, payable 1st October, 1906, .. .. .. 77482456 .
Dec. 31. * Dividend No. 148, at 12 p. c. per annum, payable 2nd January, 1907.. .. .. 8997840
« Contribution to Officers' Pension Fund .. .. .. .. .. .. .. .. .. .. o .. 2000000
© Written off Bank Premises ACCOUNt.. .. .. .. .. 0 e vr ae oe ae ae oe o0 100,000,00
“ pransferred to Reserve Fund.. .. .. .. .. .. .. ot ot er e e e e e e 210,00000
“ Balance carried forward.. .. .. .. .. oee ih e e e e e s e ae e e e 54,454.70
e $692,842.63

61N, ecwr———

RESERVE FUND.

Note. —Average Capital for the year, $2,73

(unh. Dee. 30, By Balance. .

S s v e e A WG R R e e R e Wi L. $4.200,000.00
w06, Oct. 31, Premium on 5000 Shares of New Stock issued at 268..

ul_.iqm,nn

Dec, 31, Transferred from Profit and Loss.. .. .. .. .. .o o oo e 210,000 00
s 1,050,000 00
$5,200,000 00

1906 Dee. 31. To Balance carried forward 175 per cent. of capital.. .. .. .. .

: |GENERAL STATEMENT AS AT DECEMBER 31, 1008
Liabilities. Assets.

Deposits not bearing interest.. ..$ 5,348,743.36 Specie Ve ce ene ee e oo $2,159,216.39
Deposits  bearing  interest. . 50.00 Dominion  Notes - Legal  Tenders. 2,169,481 50
Interest acerued on Deposits. . Notes of and Cheques on other

Banks.. .. .. . v 901, 13
Deposits by other Banks in Canada. Duae from other Banks in Cana 1 213,199.61
Deposits by other Banks in For- Mue from  other  Banks in For-
clgn Countries.. .. .. .. .. .. 208,365.06 eign Countries. . T 21
e 452,690.81 | Sterling Exchange. . 75
Notes in circulation. . Lo .. 2N88TTT A2
Drafts drawn  between Branches, $8,445,961.50
ontstanding.. .. .. .. .. .. .. 5701118 Investments (Provincial, Munici-
e 3,435,788 60 pal and other Bonds).... . . 5,040,805.25
—— | Call Loans, secured by Bonds, De-
$28,950,387.37 bentures and Stocks.. .. .. 3,792,123.94
Capital pald up.. .. .. .. .. . 3,000,000.00 Calls Loans, secured by Grain and
Reserve Fund.. .. .. .. .. .. .. 5250,000.00 dther Staple Commodities. . .o 1,726,694.57
Profit and Loss.. .. .. .. .. .. .. 54,454.70 —e19,005,485.35
Hebate of Interest, at 6 p. ¢. on l.oans to Provinces and Munici-
Time Loans.. .. .. .. .. . - 116,910.67 palities. . e RS 82 067.36
Dividend Warrants outstanding .. 57.76 Current Loans, secured by Bonds,

1,481,723.95

Dividend No. 148, payable 2nd Jan,, Debentures and Stocks... .. ..
1607 .., sa e i BR GE WE 4 93 £9,978.40 current lL,0ans, secured Dy uran
— 8.511,401.52 and other Staple Commodities. 146159408
Overdrafts secured.. .. . 73,184.65

Overdrafts, authorized but not spe-
clally secured. .

@ e be WE 140,282 .81
Notes and  Bills  discounted and

current. . 6 om e e 14,650,905 47
Notes and Bills overdue. . vt 1.224.76
Bank Premises.. .. .... .. e 428,452 96
RReal Estate other than Bank Pre-

mises.. .. .. .. .. e e ee e 48864
Stationery Department.. .. 15,779 56

Daposits  with  Dominjon Govern-
ment for security of Note Cir-
culation. . . . 120 299 25

— 18,456,313.54

$37.461,788 89 $37.461,788.80
T ————— e e
NOTE  The latest Return from Port of Spain, Trinfdad, is dated December 14, 1906, and the figures thercof
incorporated herein.
A contingent lability of $200.000, in conjunetion with goveral other banks in connection with the liguidation
i the Ontario Bank, Is not expressed in the above state ment. H. C. McLEOD, Gen. Manager.

AUDITORS' REPORT

We hereby certify that we have personally checked the cash on hand at Halifax, St. John, Montreal and To-
ronto. We have also verified the securities held as Investments personally examining those held by the Canadlan
Leanches of the Bank, and procuring certificates by responsible business men, not in the employ of the Bank, cer-
tifving to the existence of the remainder of these securities

We have further to report that having examined the forezolng Balance Sheet, and havinz compared the same
with the books of the Head Ofce, and the certified returns from the branches, we are of opinfon that it 1s a full
and falr Balance Sheet, exhibiting a true and correct view of the Bank's affairs at as 31st December, 1906,

D. H. HUIE, C. A Edfmnburgh
J. MAXTONE GRAHAM, O. A. Edinburgh,
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The lmperial Life Assurance Co. of Canada

The annual meeting of the Company was held at its head office in Toronto on the 9th of "January, 1907, when

the following report was presented:

The Directors have pleasure in presenting their Report of the transactions of the year 1906, together with the

audited Balance Sheet and Cash Account of the Company,
The applications for new assurances amounted to $3,217,981; the policies issued and revived amounted to

1.

$2,000,

2. The cash income from premiums, after deducting re-assurance premiums, was $717,697.95; the interess
Income from invested funds and the realized profits from sale of securities were $146,458.67; other items of in«

come were $14.82861

3. Claims by death accrued to the amount of $70,150 in respect of 44 lives; the mortality experienced has
been hgain substantially less than that expected.
4. The payments for death claims, annuities, profits and surrendered policies amounted to $103,006.18.

6 The actual expenses of management were less than those of the preceding year by $39,057.23.
The proportion invested in first mortgages on real estate, deben-
The average rate of interest realized was 5.79 p. c.

6. The assets amounted to $3302 88288

tures and bonds was S per cent of the total invested assets,
7. The valuation of assurance policies and of annuity

contracts was again based respectively upon the

tables of Mortality of the British Institute of Actuaries, Healthy Males, and of the British Government Annuitants,

in combination with a 3'y per cent. rate of in
S, The surplus carned was $142,
providing special reserves for conting

paying periods have expired, ete,

terest,

The reserves thus determined amounted to $2,461,836,

. after paying profits to policy-holders, dividends to shareholders, and
weles, and for expenses under limited payment policies after their premium
there was added to net surplus $87,42585, bringing that fund up to $275,866.96.

9 A comparison of the results of the year's operations with those of the previous year in the following im-

portant items shows

Assets .

Reserves for assurances and annuities. .

Cash income from premiums, jnterest, ete
Surplus on policy-holders’ account. .

Net surplus over all Habilities. .

Surplus earned o @ AN

Death losses of the year. ., i W W N wE B8

Avern rate of interest earne

1906. 1905. Increase,

$3,332,883 $2,828,634 $504,349

2,461,836 2,064,099 397,737

864,157 804,453 59,704

725,867 638,431 87,436

2 188,431 87,436

142,23 96,095 46,138

i s 70,150 134,688 *64,438
..... 5.79 5.52 27
*Decrease,

10 The Directors record their appreciation of the efforts put forth by the Company's representatives in a

yvear of unusual aud trying conditions
cial results were unegualled
January 9, 1907

Financial Statement,
BALANCE

LIABILITIES.

To Reserves on policies of assurarce
(On  basis  of the Table of Mortality
of British  Institute of Actuaries 3%
per cent interest)
Reserves on annufties
(VN basis o1l the
of RBritish  Government
3% per cent. interest)
Speciu]l assurance reserves »
Present value of instalments e &
(Not yet due under matured  instal-
ment policies )
Death claims awaiting proof, ete .
“ Premiums pald in advance
* Dividend on capital  due
1907 :
“ Uneclaimed surrender values, profits and
annufty {nstalments ' o e
“  Outstanding accounts and all other labil-
ities s o .
“ Capital stock pald up
“  Net surplus . N0

Lanie o1 Mortanty
Aunnuitants

2nd January,

.. $2,382, 95400

44,924.00

33,058.00
06,440 00

O 500 00
244004
6,750,000
4,606.43

15,353.15

450,000.00
275,866,096

$3.332 882 88

Auditors’ Report

Although the new business was less than in the previous year the finan-

MACKENZIE BOWELL, President.

December 31, 1906

SHEET

ASSETS.
By First mortgages on real estate.... ..81.881.329.5‘f
“ Bonds and debentures.. .. . .o 794,948 64

Loans on and purchased pollcles 168,718.76
Loans on bonds and stocks.... .. .. .. 162,000.00

Government stock. . 47,000.00

Bank Stoeks.. ex B Ak g AN 06 0F 28,296.21
* +Outstanding  premiums (less commis-

MlOB).. oy ve ox se eu sese se_se 111,590.17
*Deferred premiums (less commission). .. 47,611.96
Outstanding interest.. .. .. .. .. .. .. 12,814.54
Interest accrued but not due.. 38,936 88
Re-insurance claim. . 20,000.00

Furniture (Head and 'b.rll.n.chuoﬂll(.'es)....:.. 7,600.00
Cash.. .. ¢¢ oo o0 o0 o0 .

o /
: $3,398,882.88
S eemm—

-_—=
eFull reserve on these items included in labilities,

We have examined the above statement of Assets and Liabilities, with the books and vouchers of the Com-

pany, and certify the same to bhe correet
dence of the Dominion Government Deposit
accordance with the above statements
that the books are well and truly kept

Toronto, January 8, 1907

We have also examined each of the securities of the Company, the evi-

and the Cash and Bank Balances, and find the same correct and in

A running audit has been maintained during the year, and we certify

JOHN MACKAY,
HARRY VIGEON, ! Auditors.

T. BRADSHAW, F. L. A, Managing Director.

A. McN. SHAW, Provincial Manager, Montreal.
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Thlrty-Seventh Annual Slatement

The Royal Bank of Canada

Liabilities.

To the Public:
Dec, 30, 1905.  Dec, 31, 1906,
Deposits bearing interest.. .. .. .. .. oo ee e e e ee e e L1822, 644, $17,4007,740.29
Deposits not bearing interest.. .. .. .o oo e v vr ee e e e e 11,509,580 14 057,805.76
Interest accrued on deposits.. .. .. ... ee e ee e e e e 103,11 99, 139.53

Total deposits.. .. .u vv cv cr eie se s se s ee ee ae ae e ..$201

30,608.77 s:'.'_"tt:l,c'..\‘ﬁ_;'..\'
Notes of the Bank in Circulation.. .. .. .. . oo oo oo w0 oo oo o0 o0 Z820,T0L15 2,780,348 15
Balances due to other Banks in (‘xnmdd . 1,808.61 7T1,5888.06
Balances due to Agencies of the Bauk and nlhvr llank% in fun-u.n mun-
P e T I LRI 52,323.26 HT1,942.43
, To the Shareholders: '.'u:w':c,c'.n_m $30,801,864.22
Capital Pald Up.. .. .. o0 o ve vn vn e e se ve vn ne e e e e ..$ 3,000,000,00 $ 2,900,000.00
Reserve Fund.. .. CE s i G @ s e we we e ax we e 0000000 1,390,000,00
Dividend No. 73 ((]lhlll(‘ll\ ul 9 poc). I TP 67,500.00
Dividend No. 77 (quarterly at 10 p. ¢.), pm.u»ln l.m 2 WOT.c ives vw eenmenseniae R6.00
Former dividends unclaimed. . .. . e e RS- T 212.00 391,39
Rebate on bills discounted, not wl llm- o% ey G e ue G €e g 65,000,00 85,000.00
Balance of profits carried forward.. .. .. .. o v o0 e e e 37,162 22 T4.876.37

$36,373,576.01 $45,437,516.98

Assets.
Dec. 30, 1905, Dec. 31, 1906,

Gold and Silver Coin.. .. a an wx ve e ww ok we ax e vx oo o) RIIAN .
Dominion Government Notes. . .. .. 1,547, :
Deposit with Dominion (.nu-rmm-nt tor s.-mrn\ nf noto clrrnlmlun - 130,000, 00)
Notes of and cheques on other Banks.. .. .. .. .. .. ... 2B
Balances due from other Banks in Canada.. .. .. .. .. .. .. .. .. ..
Balances due from Agents in Great Britain. . .. . o ;\,,“ ” 569.862.94
Balances due from Agencies of the Bank and other llnnku in  foreign

countries. . .. . Ceee e 698,925.27 1,160,705.20
British (‘nnsols (prexem huldlm: uoo 000 nt \0) e e e e e s 1,241,000.00 1,168,000.00
Other Government and Municipal Securities. S%. W6 o ks e wn 95,607.86 2.473,921.92
Railway and other Bonds, Debentures and Stm KS. .00 o0 0o w0 0r o0 oo 2,810,24577 3.011,204.81
Call and Short Loans on Stocks and Bonds.. .. .. .. .o .. .. .. L 49TTA3482 5,609 388,19

Quick Assets.. .. .. ve e e en ee ee se se ee se s ee 4.818,39801315  $21,678,007.08
Loans to Provincial (.nvornnu»mn SE WE AE B we Ae s e ouel siel ANES AW 22.1474.95
Current Loans and Discounts.. .. .. .. .. .. o oo o oo oo 17511671 i 23,033,061.17
Overdue Debts (loss provided fnr\ g6 o BB ae i Bl e 96 W AW 8,361.19 3.996 01
Bank Premises ACCOUNt.. .. .. .. v cv ev vn ve on e vn on o ceeee AHT2076 T89.887.77
Safes and Office Furnlture. S5 68§ S W8 R R AW N6 AR A w Wh 68 10,000.00 10.000.00

836.373.!.576.01 .345.437.5 16.98

Profit and Loss Account.

By Balance of Profit and Loss Account, December 30, 1905, s a7n162.22
“ Net Profits for the Year, after deducting Charges of \].nn.w-nu-m

and accrued Interest on Deposits, and after making full  provision

for all Bad and Doubtful Debts and for Rebate on Bills under Dis-

count.. .. . W v o e G4, 495.77
" Premhlm on \I‘Vl \tn(‘k Vo o A UK S NN ES WE ee 8e iee W e o 990,000 00
- $1.631.657 99
To Dividends Noﬂ, ‘.'I, 75, 76 at rate of 9 p.oc.. .. L. . s
“ Dividend No. 77-at pate of 10 p. ¢.. .. .. .. .. ..

“ Transferred to Reserve Fund..

.e e se e e se se s s . h 1,000 00
“  Contribution to Officers’ I’nnslnn I-‘und o 00 0T 0 O ol e o 20,000,00
“ Written off Bank Premises Account.. .. i i 150,000.00
“  Appropriated in writing British (nnsuls d:mn to 80 .o ; 74,000.00

Balance carried forward.. .. .. N R Il T TANTH.AT
- $1.631.657.99

e ——
Reserve Fund.
Ralance at Credit, December 30, 1905.. .. .. .. .. . . . e $2,400,000 00
Premium on New Stock.. .. .o v vr vn se 0o 20 90 ss se a0 se ss s 990,000.00
Balance at Credit, December 31, 1906 GO AW @ S% e @6 3 $4,390,000 60
Average (apllul for Year. R A T $3.001 469 16
Profits.. .. .. . § w3 G €8 4% 60 Ws we 8 1711 pr-r (‘vnl on capital

EDSON L. PEASE, General Manager.

.34
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MisceLLANEOUS

MR WL HALL, of Toronto, general agent of
Amierican Surety (4 of New Yo

{ the week

the

rk, visited

Montreal at the close

AT THE FOURTH ANNUAL DINNER given to the
Monireal staft of the Sovereign Bank at the Can
ada €] w Mro W M. Stewart, the second vice
preadent and  general  manager, that  gentlemen
made the anteresting annoucement that at the first
of these functions on April 20, 1902, at Toronto,
the entire <taft numbering 32 was present. The en
tire staff now numbers 434

REGARDING CANADIAN Boxps, Mr . R Wood,
of Toronto, states that the total 1ssue for 10060
reached $53,087,008 consisting of $0,087,008 muni
capal. $0,200,000 provineial, and - $35.604,000 cor
poration. This 1« a marked advance on the show
g tor 1904, but s less than half that for 19os.
I hie latter  ve i, howe \ergowas  most o excepts n..l.

there being large speaial flotations including Grand |

I'runk Northern

Janeiro Tramway Light & Power Co

MONTREAL PARK & ISLAND
RAILWAY  COMPANY

LACHINE. - From Post Office 20 min. service, 5.40 a.m
to 8.00 pom., 30 min. service, 8,00 p.n. to midnight.  From
l.m’-hnw 20 miin, kervice, 5.50 a.m. to 845 p.m., 30 min. service,
845 pm to 1245 midnight.  Sault auRecollet. — From St.
Denie and Henderson Station, 30 min. service, 6a.m. to9am. ;
40 min. service 9 a.m. to 4 p.m. ; 30 min. rervice, 4 p.m. to
20 pm ;i Cmin. service, 8.20 pm. to 12 midnight. last car
from anit, i Zpm ; from St. Denis, 12.20 pm. Extracardaily
from CLenneville St to Henderson Station at6 10 pam.  Moun-
tain—-From Mt. Roval Avenne, 20 min. service, 5.40 a.m. to
1140 pan From Victoria Avenue, Westmount, 20 min. ser-
viee, 550 A, to 1150 pam.;  Cartierville.—From 8nowdon's
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car-
tierville, 40 min. service, 5.40 8. m. to 11 40 p

Pacific, Canadian Rio de

and
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INSURANCE INSTITUTE.

Ihe first meeting for the new year of the Insur-
ance Institute of Montreal proved most interest.
ing and informing. Two subjects were excellently
treated  Mr. A. G. B. Claxton dealing with “In.
dustrial Insurance,” and Mr. H. Timmis with
“Lloyds.” In next weck's CHRONICLE it is hoped
to give the gist of both papers.

MR. ANDREW THOMSON, president of the Union
Bank of Canada, and of the Quebec Railway, Light
& Power Company, died i Quebee City, on Jan-
uary 10, after a very short illness.

British Columbia

If you want a

GOOD AGENT

@ VANCOUVER @

The B. C. Agency Corporation, Ltd.

INVESTMENT, ESTATE, INSURANCE
AND GENERAL FINANCIAL AGENTS
e PSSR

P. O. Box 1117
Cable Address: * Vital, Vancouver"”

Bankers : The Northern Bank

vancouver is Growing Marvellously

Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

Canadlan Branch:

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
Jd. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Head Office, Company’'s Building, Montreal.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.
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A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT
A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal
S U N ] l F E Assurance Company
of Canada
1905 FIGURES
Assurances issued and paid for in cash $18,612,056.51 | The I('nnnpan_vl ('n:npllt'h-d (lllﬂ‘.plm'i'llu"'flﬂll
" p YTE yolicies on the 347 basis, althongh the
‘ incesse over 1004 . 2,900,152.27 |  Rolicies on the S B0 i, requiring  616.541.38
Cash Income . 5,717,492,23 | Surplus over all liabilities and capital ac-
Increase over 1904 1,155,556.04 | cording to the Hm Table with 34% in<l pp——
Assete at 318t December . 21,309,384.82 i An‘(‘]r;l:"additi(m Imi(l puli(‘y~|lu|(lt'l‘l‘ill profite 166,578 .30
Increase over 1904 . 3,457,623.90 :ulrplm by (in\'erlu{nem Standard 9“2.&%&.8!0.()0
ife A in fore . 5.200,.8 .
ek o - 1177,703.50 | L AT e over 1904 o oA A 86

Prosperous and Progressive

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
North the agency eontract of the
i
American life/,
i T North American Life
Continent its representatives are enabled to recure an income commensurate
with persistent eftort  Applications invited for agencies in un-
represented districts. Ixperience not necessary, Address
T. G. McCONKEY, Supl. of Agencies  Home Oftice, TORONTO, ONT.
cme sooncss: R WILSON SMITH '3
CHRONICLE ° Montreal

Financial Agent

INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance
Companles, Permanent lnvestment for Deposit with Canadlan Government

Speclalty: |
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The Employers’ Liability

Assurance Corporation, Limited | cansdian

# u# u  OF LONDON, ENGLAND = = = Government
Deposit ::
Personal Accident, Health, Liability $2‘°,"|.°°
and Fidelity Guarantee Insurance

. - - | STANDS FIRST
Most Liberal Policles Issued i the Bherality of s Dot
icy Contracts, in financial

Offices: MONTREAL - TORONTOQ | streset. ond n the er.

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance Co.

“Strong as the Strongest”’

INCOME AND FUNDS, 1905 Head Office for Canada,

Y/ Fire Premiums
D ¢ . $5,620.880
P 4 7 Lifo Premiums . . 1,388,000 MONTREAL
\"~f.L°N°|‘°‘-; / Interest . . . " 1,100,000
Ll — Accumulated Funds : 31,138,000 ROBT. W. TYRE, Man.

TheOntarioAccidentInsuranceCompany

HEAD OFFICE . Bastmure & Lighthourn Ruilding, TORONTO. ONT.
BEANCH OFFICES: British Empire Ruilding, MONTREAL and LONDON, ENG.

CAPITAL: Business Transacted:

Authorized, s:::g_;;:::(:o.ms:..‘l;s:::::‘.):los.uso.oo Personal Accident (on all popular plans) ; Disease and

Sie g i o Inlimi . W " M
Reserve and Contingent Funds (1%06), . . $81,00000 l:‘:l:::” (\ll‘:-:-llud “"dcl'"“.""“‘d) -J‘l“‘l‘ll")f‘;;‘- l‘-"’“‘xl"y
Deposit with Dominion Government, . . . 43,232.00 P ‘m""" ontingent, Vessel, Theatre, Ice
Premium Income (1905), « . « « + + . 262,421,606 | (Sidewalk), Signs (Advertising) and General Liability ;
Claims Paid (1906) . . . . . . . . . 118,630.67 ' Workmen's Collective Property Damage.
Vice- President, President and Managing Director, Secretary,
W.H. PEARSON, ARTHUR 1. EASTMURE, FRANCIS J, LIGHTBOURN

THE CANADA LIFE PAID

Policyholders or their representative
o in 1905—

. $3,272,000
against similar payments of
$4,954,000

by,' the twentye-one other Canadian
companies.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed . ; . $66,000,000
Oanadian Investments exceed ‘ 3,750,000
Claims paid excred . . ; 230,000,000

Canadian Branch: Head Office, Company’s Bullding, Montreal.

CANADIAN DIRECTORS : J. GARDNER THOMPSON,
K. 8. CLOUSTON, Eaq. Cbairman, Resident Manager

GEO. E. DRUMMOND, Esq., ¥, W. THOMPSON, Enq. )
JAMES CRATHERN, Esq WM. JACKSON, Deputy Manager.

1907--Resolved—1907 | I Traders Fire oo

1) That it is the duty of every man whose Capital

life isinsurable to take out a substantial policy in ‘l’nsurancc zo $1,000,000
®

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. \H( kett,
. President. Vice- Prasident
suring my own life therein, and W, G. Parker,
hanager,

3) That I shall urge my friends to lose no
time in doing likewise, for a policy in this Com-

A Agents wanted in all unrepresented districts
pany pays.

|

\

(2) That I shall begin the New Year by in- \
|

|

The best possible value for the premiums
paid under any style of policy is guaranteed,

i ** Thoe Oldest Scottish Fire OfMco"*’
G. H. ALLEN, Provincial Manager, Star Bldg, Montreal | |
|

CALEDONIAN

m Melropolilan Life!xsv;| Insurance Co. of Edinburgh

ANCE CO | | FUNDS OVER $11,000,000,

Amount of Canadian Securities Deposited with the Dominion l HEAD OFFICE FOR CANADA, Ll MONTREAL
|
[

Government for the promuon ol poluy 3 000 0 Lansine Lewls, John C. Borthwick
lers in Canada over ... s OO 00 Manager Qanvatary
|
Signiticant Facts Brrar ‘ « . THE . .
This Company’s polley-elaima paid In 19 5 Itexceeds by twomillions
averaged in number one for sach minute the entire population of
....w ..n each buh-o--l-y of o the Dominion of Canada
wape e | RIS L ondon Assurance
the 7"’ through. thousand Canadians of a'l
THS DAILY AVERAGS OF THE OOM- classes are policy-holder
PANY'S BUSINGSS DURING 1805, in the Metropolitan. Ithas | | CORPORATION
on deposit with the Gov- I |
395 per day o number of clalme | ernment of the Dominion | |
paid, | of Canada, in Canadinn 0!' ENGLA"D
day In number of Pollcies . securities, dollar for daollar |
6.072 F:ul’ " of its Canadian Habilities : y iiaarne
In 1905 it here in Canada . ) q ( -
$1,502,484.00 [erder in tem || wrote as much new s | | ENCORFOMATHO Y. RGEAL CRARTRE.AD; 110
Santh & rance as any two other {
‘2 7 29?" I" o """":" [ life insurance companies
$123,788. g b e g : :|;L::‘|:=.v. English or Ame CAPITAL PAIDUP . . . . $2,26,378
577.275,94 m‘:l- Tnereased | | TCTAL CASH ASSETS . ° . 22,487 418

\ . || Head OMce for Canada, MONTREAL
Home Office: 1 Madison Ave., New York Gity| | W. RENNEDY

i W. B. COLLEY }Jnim Managers
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e Royal Crust €o.

MONTREAL
} CAPITAL

Chief Office for Canada.

MONTREAL

SUBSCRIBED $1,000,000. PAID-UP, $800.000
REBERVI FUND, $800,000

d of Direct
| Right Hon. LORD STMTILCOM & HWNT ROYAL, C.C.M.C.
1 resident
\ Hon. SIR CEORCE A. DRUMMOND, X.C.M.C.
‘ Vice-President
; K. B, ANGUS A. MACNIDER
| E 8 CLOUSTON ‘ H. V. MEREDITH
CHARLES W. NEELY | [t ';;“\* HEHINLLS A. T. PATERSON
| 2 M k. G. REID
C. K, HOSMER
Managor. [ S wh e WAcboNALD JAMES ROSS
SR } HON. . MACKAY SIR T. G. SHAUGHNESSY
|

SIK WILLIAM C. VAN HORNE, K.C.M.G.

LARGEST CASUALTY COMPANY N THE WORLD.

| Office and Saftey Deposit Vaults

] Bank of Montreal Building

{ 109 ST. JAMES STREET,

TH B H. ROBERTSON, Manager

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

CAPITAL, $500,000

First Pritish Firve Office Established in Canada

Phoenix Assurance €o.

PERSONMAL ACCIDENT, LIMITED
'“;‘.7::'8:.'7" HSTABLISHED A.D., 1782 ' or LON:)O.N. ENGLAND

PLATE CLASS,
INSURANCE.
\ | Fiead Office for Ganada,
R’ WILSON-SMITH 1, H. HUDNON, [
Prestdent _ wasager || 164 St. James Street - - ‘Montreal

lAw UN|0N & GROWN PATERSON & SON, Chief Agents

AssetsExceed $2 7 000 000,00 THE BAES.?PWSYSTEM

Acc n alm ev description of insur, r r |
gy e Financial Reports and Statistics
112 8t. James 8t.Cor, Place d’'Armes, MONTREAL IS USED BY THE LEADING
J. E, E. DICKSON. Manager Bankers of America and Europe

Agents wanted threughout Canace,

T O ASSURANCE | Particulars concerning the various divisions will be
MOUN - R YA COMPANY sent graus upon application to the
Central Office:

Complete Correct Concise

Authorized Capital - . $1,000.000
- WELLESLEY HILLS STA., BOSTON, MASS., U.S.A
HEAD OFFICE-Montroal
President, RODOLFNE FORGET, Viee President, Hon, H. B, RAINVILLE | Staustical Departments for Bankmg Houses
J. BE. CLEMENT Jr,, General Manager : — |fhld“€d and Mam'a'ned
Kesronsible Agents wanted in Montreal and Prov. of Quebec. | send for our Catalogue of American and Furopean I’Iﬂlll\llﬂ Publications

Toe Great InousTriaL Savings Bank PoLicy —

Insures Your Life and Returns Your Money. ]
3. @ Week Upward and we call for it saVINGy

Copynghted andfissuedlonly by

1)
|

I
"
i

The Union Life Assurance Company = 3
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS B
. POLLMAN EVANS | HEAD OFFICK AGENTS . )
FRESIDENT l 4 Adelaide Street East. TORONTO ' WANTED
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JOHN P_MUNN, M.D.
Preaidens

VINANCE —c_n;m'rmn

JAMES R PLUM

CLARENCE H !(ELSEY

| WILLIAM H. PORTER
‘L,_r!-s, oo Moty

Good men, whether experienced in life insur-
ance or not, may make
DIRECT CONTRACTS

with this Company, for a limited territory i
desired, and secure for themselves. in ad-
dition to first year's commission. a renewal
interest insuring an income for the future
Address the Company at its HOME OFFICE,
No. 277 Broadway, New York City

———————

The Continental Life Insurance Company

SUBSCRIBED CAPITAL. §1.000,000.00
HEAD OFFICE . - - Toronto
Won, JONN DRYDEN CHARLES M. FULLER,
Presidont Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. 8. WOODS, Managing Diroctor

Richmond & Drummond
Fire Insurance Company

FSTANLISHED 1879 Head Office—=RICHMOND, QUE,

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

Capital - - - - $250,000
Dominion Government Deposit $50,000

] C. McCAIG, Manager. S. C. FOWLER, Secretary.
J. A. BOTHWELL, Inspector

Adents wanted JUDSON G. LEE, Resident Agent,
in uarepresented Guardian Building,
Districtes 160 St. James Street, Montreal, Que,

RADNOR....

*“Radnor is a purely natural water, brilliant
pleasantly sparkling, and delicate to the taste.”’

The Lancet London, Eng

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.
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Successful Elgents

Should represent a successful comypany.
1 he Manufacturers Life—the Canadian
Company which is noted forits Re-
markable Progress, has made many

good openings for the right men. . . ..

Apply to

The Manutacturers Life Tnsurance €o.

Head Oftico, - - .

Toronto, Ontario

INSURANCEY

SUN osricn

FOUNDED A.D. 1710

HEAD OFFICEHE
Thireadnoedle Street. - = London, Eng.

Transacts Fire business only,and is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by

depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office : 112 St James Street, Montreal

J. GARDNER THOMPSON . Managing Director,
WM JACKSON . Secretary,

ESTABLISHED 1800
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742.00
FIRE AND LIFE

North British and Mercantile

INSURANCE CO.

{ A. MACNIDER, Kag, Chairman
SIR  GEO A DREUMMOND
CHAS. F. SISE, Esg
G. N. MONCEL, Esq.

Hoad Office for the Dominion 78 8t. Francois Xavier Street
MONTREAL.

Agonts In all Citles and Frinclpal Towns In Canadr
RANDALL DAVIDSON, Manager.

Ditectors,
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FIRE. GIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subscribed - - - $12,500,C00
Life Fund (in speciai trust for Life Policy Holders) 15,875,315
Total Annual Income, exceeds - 16,000,000
Total Funds, excoed - - - 60,000,000

Deposit with Dom. Government exceeds -
HEAD OFPFICE VANADIAN BRANUH:

91 Notre Dame Street West, - MONTREA'!
J. MCCRECOR;

Applications for Agencies solicited in unrepre-
sented districts.

590,000

Manager

FounNDED 1792

Insuranc¢ Company
of North Amcrica

PHILADELPHIA,

CAPITAL .coootvievnrennsncssssssenssessess 8300000
ASSETS JANUARY, 1006.... .00000 veve oo 13,024,802

ROBERT HAMPSON & SON,

General Agents for Canada. Montreal

Advice to

terchants “Bond your Book-keepers *

pstresFIDELITY

AND

) GUARANTY
Co.

sof S

i shortest now e a
witable rates

\‘ MEAD OFFICKE POR CANADS
= 6 Cotborne Strect, Toronte
A L NMRAPATRN R Manager

WE WILL BOND YOU

o Contract Bonds insure completion of burldings *
i ®

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Wanted,

Agents

Head Office for Canada.- TOTONTO

JOHN B. LAIDLAW,
Ma..ager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

JaNvary 18, 1907

Pelican ona British Empire
Life Office.

FOUNDED 1707.

The Oldest Proprietary Office in the World transacting Life Assurance
businessonly.

Financial Strength Unsurpassed—Total Assets
$96.000,000 -

Large Bonuses and Low Rates of Premium.

A. MCDOUCALD,
Manager for Canada, Montreal,

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table— steady and rapid, but not spasmodic—is the
surest evidence of good and prudent management

Cash
Income.
£ 40dle

321,023
SJIK1
ATT,067

su0, 085

e,

" . Insurance
Reserves. in foros.
$ G,426) § 336,245 @l 185,720
434,112 930,443 7,134 620
TO%,T85| 1,344,123 10,624,731
1,425,637 2,013,838 15,408 44!
2,064,009 28285841 19,672,664

Assets,

(B
1R00
1ol
1943

1905

A. Mc. N. SHAW Provincial Marager
Liverp~o! & London & Globe Bag MONTREAL, QUE.

The National Life Assurance Co.,

— — OF CANADA. — —
Head Officc: NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director Secretary

At the elose of husiness on the 30th of June, 1906, the total cash
\ s amoul o
The net reserves

$O40,000. 7%

interest .
All other labilities
surplus . s
Galn in receipts over disbursements. .,
Gatn i surplus to polieyholders
1
1

B of June, 1906 ..
*thereon R TR r L
For agencies i the Provines of Quebec, apply to

. P. ORAM, Provincial Manager,
4 I'S'::‘.-«h.:lllh-e. Imperial Bank Bulldind, Montreal

b_Fome Life Association

of Canada

Jucorporated by special Actof
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTHKD IN

( NREPRESENTRD DINTRICTS

PRESILUENT
How, J. R, STRATTON
MANAGING DIRKCTOR
J. K. MCCUTCHEON
SECRRTARY
). B,
Ry
Head Offce

Mome Lifo Bidg, Toronto.

KIRNBY,



[avriry 18, 1907

Q,('\’(iSh Am o

INCORPORATED _

~EAD OFFICE®
_Fg_ELlABLE

TORONTO

LD PROGRESSIVE
FIRE AND MARINE INSURANCE

Capital, - - - $ 850,000.00

Assets, - - - 2,119,347.39

THE CHRONICLE

i THESE FACTS stand forth

with deserving importance
in all UxtoNn Murvan forms,
The Policies are well known
for simplicity and p ainness;
the Contracts, for sincerity and
fairness in the treatment of

lear Policies
casonable
ontracts

Always a Place for Faithful Workers.

Union Mutual Life Insurance Co.

FreD E. RICHARDS, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canada,
181 St, James Street, MONTREAL'

For Agencies in the Western Division, 'rovince of Quebec and
Eastern Ontario, apply to WALTER 1. JOSEI'H, Manager, 151 St
James Street, Montreal.

agency requirements.

THE
MONTREAL-CANADA

Fire Insurance Company

DIRECTORS:
Hon. GEO. A. COX ] J. KENNY Established 1859
President Vice- President
HON. 8. C. WOOD | JOHNJHOSKIN, K.C,, LL.D, .

FSW. (0X |  ROBERT:JAFFRAY :'..“.‘,'“ e ".93'.07 |.28 $857,880.98

THOMAS LONG | AUGUSTUS; MYERS Other Liabllities . 20,687.9!
SIR HENRY M. PELLATT ——  213,789.19
P. H. SIMS, Secvetary $344,126.76

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West MCNTREAL.

WESTERN

Assurance Company.
|

FIRE AND MARIN

[

e e
INCORPORATED IN 1861.

\amd Office, > . - TORONTO
—e PP
Capital...... veeens sessssssnsass +000$1,600,000
Assets, OVer...... vesess senss see 003,460,000

Income for 1805 OVEr c.eveersses o000 3,680,000
LOSSFS PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon. GEORGE A. COX, President.
J. d. KENNY. Vice-President
Hox. 8, €. WOOD W. R. BROCK
GEO, R, R, COCKBURN J, K, OSBORNE
GEO, MCMURRICH H. N. BAIRD
EoL Woub
W. B. MEIKLE, Geuaral Manager.

Agencies in allthe principalCities and Towns \n Canads
wnd the United States

Surplus to Policy'holders

J. B. LAFLEUR, President. L. J. McGHEE, Managing Directe

Head Office: 59 St. James Street, Montreal

che gExcelsior Life
dnsurance Company

ESTABLISHED 1889,
HEAD  (FFICF— Excelsicr Lite Bld'g.— TORONTO.
5061 VICTORIA STREET.

1905 the most successful yearina career of uninterrp-
over nine millions

$2,133,281.00
321,286.02
94,025.30
1,500,000.00

ted progression. Insurance in force

New Insurance written,
Cash Income,
Reserve,
Assets for Policy-holders® security,

Desirable appointments open for good agents.

G. A. STIMSON & CO,,
924 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.
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FIRE

A INSURANCE COMPANY /e

19005
ANOTHER SUCCESSFUL YEAR FOR THE

NORTHERN LIFE

Gain
Insurance written 7 per cent.
“

" in foree ol 14
Premium income 151,440.51 16 “
Interest income ... 2327821 9 o
Total Assets.eeenscenns HS844.73 21 L
Total Government reserve as

security for policy holders — 504,269,91 27 "

To agents who can produte husiness good contracts will be given

John Milne, Managing Director, London, Ontario

Statement of Bonds and Debentures owned by

Royal-Victoria Life

INSURANCE COMPANY
AND

Deposited with the Recelver-General at Ottawa, in
trust, for the security of Policy-holders

Provinee of Nova Scotin Debentures, payable January 1st,

1915 - . 48 +4090n snoens et asennie i aeees $6,000,00

Provinee of Quebec 3 per cent Inseribed Stock standing

in the name of the Receiver-General in trust, payable
April lst, 1937 .. coss anessrens o495 038 4 G HEHED . 09,733.33
Province of Manitoba Debentures, payable Nov. Ist 1030 60,000.00
Town of Maisonneuve Debentures, paynble Jun. 16th, 1940 30,000.00
Oity of St Henri Debentures, paynble May Ist, 1951 ... 55,000.00

QOanadian  Northern Railway Debentures, guaranteed by
the Province of Manitoba, payable June 50th, 1030, 24,820.00
Uity of Montreal Debentures pryable May 1t 144 0 50 00000
Qity of Ottawn Debentures, payable Sept 26th, 1028 15,000.00
Tl e i seee - $280,833.33

The'nbove Securities have acash market vislue of $267,172.60

DAVID BURKE, A.LA,, F.S.S.

Ceneral Manage
Montreal, May 10, 1900, anager

Jaxvary 18, 1907

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal
Capital Authorized, - $1,000,000.00
Capltal ISubscribed, - ,280,000.00

TRANSACTS::
PERSONAL ACCIDENT, SICKNESS and

WORKMEN'S COLLECTIVE INSURANCE.
Application for Agencies Solicited,
F. J. J. STARK. General Manager

Bondsmen Superseded by
American Surety €o., of New York.

CAPITAL AND SURPLUS, $4,800,000.

STEWART & MUssEN, Montreal
CHAS. W, WALCOT, Quebec

The Equity Fire Insurance Go

TORONTO,.CANADA,
WM, GREENWOOD RROWN, General Manager
—GENERAL AGENTS—

Faulkner & Co,, Hallfaz, N. 8.
Brown Clarke Ageney, Winnipeg, W, 8. Holland " oouver.
Young & Lorway, Sydney, C Geo. A. Lavi fm'
W. K. Kkogers & Co., Charlottetown, . E.1.
Edwin K. McKay, 3¢, John, N. B,

THE RELIANCE

LOAN AND SAVINGS COMPANY

. ... OF ONTARIO

84 Kine St. East, TORONTO.

Manager J, BLACKLOCK
secretary, W. N, DOLLAR

R. H, HAvcock & Son, LTD,, Ottawa
W. H HALL General agent, Toroute

Oarson Broe,, Mountreal

President, Hon- JOHN DRYDEN.
Vice-President, JAMES GUNN, Ksq

DEPOSITS,

3} 9% interest per annum allowed on deposits of one dollar
and upwards, Money can be deposited by mail.
DEBENTURES issued in amounts of $100 and upwards for »
period of from 1 to 10 years with interest at 4 per cent.

per annum payable half-yearly

Permanent Capital (fully pald) $617,080.00
Security for Debenture -holders
and Depositors - $1,074,363.47

Rartford Fire Tnsurance €o.

HARTFORD, CONN,

ESTABLISHED - - 1704,
P
CASMH ASSETS. - -~ ~— $19,004,843.56

Surplus to Policy-Holders . 4,819,000 60

o e
GRO. L, CHASE, President?
CHAS F CHASE, ViceI'resident, F.C, ROYCE, Secretary.
KM, BISSELL, VicePresident, THOS, 1 URNBULL, Ase't Secretary

H.A FROMINGS, Montreal Manager,
90 St. Francols Xavier St

'NATIONAL TRUST CO.
, LIMITED.
| Capital Pald Up $1,000,000 - Reserve $400,000
MONTREAL BOARD OF DIRECTORS :
Jas. CnaTuEaN, EsqQ,, Director The ( dian Bank of C
H. 8. HoLt, Esq., President The Montreal Light Heat & Power Co,
H. MARKLAND MOLSON, Esq., Director The Molsons Bank.
ACTS A8
Executor, Administrator and Trustee LAquidator and oe |
for the benefit of creditors, Trustee for bond issues of Cor ne |
and Companies
Reoceives funds in Trust, allowing 4 per cent, per annum, pa able
htltynrl’. upon amounts of $500,00 and upwards, lodged with the
Company from one Lo five years.
Members of the Legal and Notarial rrot-.lou bringing any businesr
10 this Company are alwaye 1n the p! care t f
| A. C. ROSS. Manager.

{

| Ofees and Safety Deposit Vaulte 153 St. James 8t., Montreal,
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ﬁ——-—lNSUiiANCE AGENTS ——
desiring to represent a foremost British Life In- 1
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - . MONTREAL

A Company affording its policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 81 p.c. of in-
come. The same rate of profitsto policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R HOWELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LARELLE, Asst. Manager. _J

| The Federal Life Assurance Company

l ——— Head Office, - - Hamilton, Canada, ——

CAPITAL AND ASSETS - - - - - $3,293,913.93
PAID POLICYHOLDERS IN 1905 - - - - - 236,425.38
ASSURANCE WRITTEN IN 1905 - - - - 3,329,537.05

————- MOST DESIRABLE POLICY CONTRACTS. ————

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

| ~SwhESTABLISHED (828. €~ '

Standard Lif; Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS SRR — e sasesesnes $65,401,612
INVESTMENTS UNDER OANADIAN BRANOCH,  .covoceeees 17,000,000
P DEPOSITED WITHE OANADIAN GOVERNMENT, over - cwes 6,601,321
ANNUAL REVENUE  ccocvvvvnens  sosmsssissss sssssssssnsssssmesmeess 7,128,581 1
BONUS DECLARED, p— sveeneewssesses sessssassese 35,000,000 |
Wm. H- OLARK KENNEDY, D. M. McGOUN,

Secretary. Manager for Canads
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Accidents
Climax Policp
Accident Insurance

™
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

e ——————SE=EE)

TORONTO
22.24 ADELAIDE ST. EAST

CONTRACT tsoued.
Sy neurance and the
Public a0 the BEBT Peiicy setling to-day

CROWN LIFE INSURANGE GO,

HEAD OFFICE TORONTO.
Policies Indisputable from Date of Tssue - Lower Premium Rates
than charged by other Companies | Loan Values Guaianteed after
Two Years, Cash surrender and Paid up Values Guaranteed after

Three Years | No Restrictions as to Kesidence Travelor ¢

THE CHRONICLE

Janvary 18, 1907

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Successful Agents and Gentl Seeking R ive Busiress C

may Apply to the Head Office or any of the Society’s General Agents.

C. T. Gillespie,

General Manager for Canada,
TORONTO, ONT.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Aead Office - McKinnon Building, TORONT"

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
posited with the Do wf Pattey nonders 54,634.69

DIRECTORS FOR PROVINCE OF (UEREC*

Rovoremn Foraur, M. P, Liwvr. Cor. F, C. Huansnaw
1 Mankitann Motsow How, Hesmr B Ramnvinn

Stanley Menderson, General Manager for the Province of Quebec,

Offices—Sovercign Bank (hambers, 232-236 St James Street  Montreil
LIBERAL CONTRACTS TO KELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policlos Cuarantoed by tho LONDON AND

LANCASHIRE FIPE INSURANCE COMPANY
Ar Ve BBNANL.

Aliance Assurance Company, Ltd,

IMPERIAL FIRE OFFICE
CAPITAL - - - - 827,250,000

Head Office for Canada : Allinnce Building, Place d'Armes,
MONTREAL.

T. D. BELFIELD, Manager.

Union Fssurance Society

Established A D. 1714

OF LONDON

Onc of the Oldest and Strongest of Fire Offices
Capltal and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.James and McGill Sts. Montreal
T. L. MORKISEY, Resident Manager

8.F.McKINNON. Esq., Pres. JOHN R. BARBER M.P.P
8, F. McKinnon & Co., Toronto. JOHN FLETT,

H. H, BECK, Munager,
Applications for Agencies thronghout the Province of Quebec
are invited. Address : HENRY BLACKFORD, Montreal,
General Agent for Prov. Quebec

——)

PHCENIX

INSURANCE COMPANY
OF HARTFORD

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1889

osses paldtodate -+ - - - $4,000,000 00
sgsets, 31st Dec., 19086 - - - - $828,62827

HON. JOHN DRYDEN,
President

GEO. GILLIES
Vice-President .

LAUCHLIN LEITCH
Superintendent

D WEISMILLER
Secy.and Managing Diretcor,

J. KILLER, Inspector.
' H. BLACHFORD, Geperal Agent for Quebec,180 St. James §t., Montreal
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOME LIFE BUILDING,

victoma steeer, ¢ - - TORONTO

Jonx HoskiN, K C F. W. HARCOURT W. B. RAYMOND
H. S, OsLER, K.C, D. L. MCCARTHY
LEIGHTON G, McCARTHY, K.C. BRITTON OSLER

1 Casste HALTON K.C. (Counsel) FRANCIS McLENNAN, K.C
1. EpwiN HOwWARD H. U. P. AVLMER
Cable Address : “NOTTAN, MONTREAL,"

McLeanan, Howard & Aylmer

Advocates, Barristers and Solicitors
British Empire Building
Tel. Main 50 86 Notre Dame St. West, Montreal

Bell Telephone Main 771

F. W, EVANS

Evans & Johnson

FIRE INSURANCE
Agents. - BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

/AETNA INSURANCE €O., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE C0., of New York

C. R. G. JOHNSON

ATWATER & DUCLOS
ADVOCATES
160 St. James Street, Montreal

A, W, ATWATER, K.C C A, DUCLOS, KC

Harris, Henry & Cahan

BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

ST. PAUL BUILDING, HALIFAX, N, S
ROVAL BANK BUILDING, SYDNEY, C. B,
H. Almon Lovett
Henry B, Stairs
Charles H Cahan Geor e AR Rowlings
Cable (“Henry," Halifax (A, B C, McNeill's
Address : | “Henry,"” Sydney ({ Directory, Liebet's

OFFICES ‘

Robert ¥ Harris, K.C
William A. Henry

Codes

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET
MONTREAL

Medland & Jones

General Insurance Agdents

SCOTTISH UNION & NATIONAL INSURANCE CO
‘1'.!'\!(\.\"["){!{ COMPANY OF NORTH AMERICA

.}' INSURANCE COMPANY OF NORTH AMERICA
"" '\’\NAI».\ ACCIDENT ASSURANCE CO
o« GERMAN AMERICAN INSURANCE CO,

OFFICES: Mall Bldd, Cor. King and Bay Sts., TORON 1o
Terrenose 1067

New aud Revised Edition to be
Issued In 1907

Lovell’s Gazetteer

OF THE
Dominion of Canada and Newfoundland

With its Tables of Routes and Maps of all the Proviaces

A volume of over 1000 pages, Crown svo., bound in full
extra cloth, stamped on back and side.

PRICE TO SURSCRIBERS, - -  $3,00
w7 WY NON-SUBSCRIBERS, - 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

EDWIND.PEARSON | | J. H. EWART & CO
NOR']'[{ERN INSURANCE
ASSURANCE CO. BROKERS

OFFICES

Adclaide St East, Toronlo Toronto, Ontario

Insurance

and Finance Chl’oniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST., MONTREAL

R. Wilson Smith, Proprietor
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#Merchants Bank of Canada

Capital Pald up ... . $6,000,000
Rest and Surplus Profits .......3,674,606
MEAD OFFICE, . . . MONTREAL

Board of Directors

Vice. ¥ d Jonathan Esq
omg, Ksq. Chas. R. Hosmer, ¥aq
M. Hays, Esq. Alex. Barnet, Kaq

President, Sir H. Montagu Allen.
Directors —James I’ awes, Faq. Thos 1
C. F. Smith, Esq. Hugh A Allau, Faq. C

C. P Hebden, tieneral Manager
T F Menwerr, Supt. of Branches and Chief Inspeotor.

ASKISTANT INSPECTORK R.Siaw, Quebee ; W, E. BuTLER, Ontario |

Jouh GALLOWAY Mamitoba and Saskatchewan ;M. J. MANNING,
Alberta snd British Columbia
Branches and Agencles
Ontario
Acton Elgin Hespeler Mitchell St. Thomas
Alvinston ¥ Ingersoll Napanee ATR
Athe 3 Kincardine Oakville Thamesville
Bellevilled Formoss Kingston orillia Tilbure
Berlin Fort Willlam  Lancaster Otlaws Toronto
Bothwell ( Lansdowne Owen Sound  Walkerton
Brampton Gananogue Leamington  Parkdale Wattord
Chathsm Georgetown  Little Current Perth Westport
Chatsworth  Glencoe 1 " Prescott West Lorne
Chesley Gore Hay Preston Whentley
Creemore Granton ale Renfrew Williamstown
Delta Hamil Meaford Stratford Windsor
Fganville Hanover Mildinay St George Yarker
Quebec

Montres! (Head Office; St James Street Heauharnols Shawville

“ 1256 St Catherine Strect East Lachine Sherbrooke

" 410 St Catherine Street West Quebec St. Jerome

- 1am St Lawrence Noulevard, * St sauveur Bt Johne

Town of St Louls St. Jovite
Manitoba
Brandon Griswold Napinka Port'ge Ia Shoal Lake
Carberry Macgregor Neepaws Prairie Souris
Qladstone Morris Onk Lake Kussell Winnipeg
Alberta

Carstairs I be Olda Stettler

raysland Leddu Red Deer Vegreville

Fadmonton Medicine Hat Sedgewick  Wetaskiwin

Fi. Saskatehewan

Saskatchowan British Columbia

Arcoln Forget Mauple Creek Vanocouver
Carnduf! Gamsborough Oxbow Whitewood

I UNITED RTATIS
BANKERS IN GREAT BHITAIN

BANK OF HAMILTON

PAID-UP CAPITAL, $2,800,000

RESERVE, . . . 2,600,000

TOTAL ASSETS, . 29,000,000
Hamlilton

Head Office,

New York A{vnc . 63 Wall St
1'he Koyal Bank of Scotland

DIRECTORS.
HON WM GIESON, President
TUR SHULL, Vice President and General'Manager
) hu Proctor Geo. Ruther ford Hou. ], &, Hendrie
«

Nirge
C. Dalwn, Toronto

Oymw A

H M WATSON, Asst Gen. Man. and Supt. of Branches.

Ogtarlo ¢ ONTARY Con ONTARY Lon Manttona, ALBERT
Altos Listows Tor tion AND SASKATCHE-
i Lackncw W WAN, ~Lon,
Stwond Mudland Wroxeter Miami, Man
Rasmeville Mot Minnedosa, Man,
Perlin Mitche Manitoba, Moose Jaw, Sask,
Riyth ‘\' ot ! Alberta and Ly Man,
Brantford ew Hamburg " Nanton, Alta
Chesiey Niagara Fa Saskatchewant i \ound,Man,

Niagara ¥ S Aternethy, Sask,  Plum Coulee,Man,

Orangeyille Hattleford, Sask, Roland, Man,

Owe Bradwardine, Man  Saskatoon, Sask

\ et | fon, Man. Snowflake, Man,

Port big Carberry, Ma Stonewall, Man

Port Kow Carman, Man Swan Lake, Man.

Kipley Caron, Sask Winkler, Mas

S Famonten, Alta,  Winnipeg, Man,
W 1 Winupeg = Girain

Exchange Br,

Grimshy

Magersville Foro ! o

Hamilton, Oty — pdian Head, Sask,
Barton St Br. College Kenton, Ma Britiah
Deering N K ey, Man,  Columbla s
Fast bod B Queens Manitou, Man Fernie
West Ead B YongeNGould Meltort, Sask Kamloops

Jarvie Vancouver

FANK OF ENGLAND, L1o

IHE NATIONAL PROVINCIAL

Correspondentsin ted States
New Yok =Hanover Natiooa Hank Kansas Ciry—National Bank of
] h Natonal Hank Commerce
Posron—Tnternationa Trust L Paianeienia Merchants Nat Dank
Burvaro—Marine National Bank a1, Lotis—Third National Bank

San Franos Crocker-Woolworth
National Hank
Mellon Nationa! Hank

GHICAGO—A ontinenta Noational Baok
First Natonal Hauk

Darport— Ol Detron National Hank Pivsmsung
Collections e/fecied in parts of Canada promptly and cheaply.
CORRESPONDENCE SOLIKC ITED

Jaxvary 18, 1907

banking business entrusted to our
keeping receives the most care-
ful attention . . . . .

EASTERN TOWNSHIPS BANK

HEAD OFFICE:
SHERBROOKE, QUE.
FORTY-SEVEN BRANOHES IN CANADA,
Correspondents inall parts of the World,

Capital, $3,000,000 Wu. FARWELL,Pres,

JAs. MACKINNON
Reserve, 81,600,000 | Gen'l Mgr.

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO
CAPITAL PAID UP - - $4,800,000
REST - - - 4,800,000

DIRECTORS,
HoN. ROBERT JAFFRAY, Vice-President
KLIAS ROGERS,

PELEG HOWLAND.
HON. RICHARD TURNER

D. R. WILKIR, President.
WILLIAM RAMSAY,

J. K. OSBORNE, CHAS. COCKSHUTT.
WM, WHYTE, CAWTHRA MULOCK.
BRANCHES IN PROVINCE OF ONTARIO,

Bolton,  Fonthill Listowel, Ottawa, St. Thomas,
nrantford Galt, London, Port Colborne, Toronto,
Cobalt, Hamilton New Liskard Ridgeway, Welland,
Hasex, Ingersoll, Niagara Falls Sault Ste, Marie, Woodstock
Fergus, Kenora, North Bay, St. Catharines,

BRANCHES IN PROVINCE OF QUEBEC,
MONTREAL QUEBEC.
BRANCHES IN PROVINCE OF MANITOBRBA,
London, Yortage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthern
BRANCHES IN PROVINCE L¥ ALBERTA,

Banfl, Calgary, Edmonton, Red Deer, Strathcona, Wetaskiwin,
BRANCHES IN PROVINCE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke, Trout Lake,
Vancouver, Victona.

Savings Bank Department.

Deposiie received and interest allowed at highest current rate from
date of opening of account and compounded half-yearly,

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFB BUILDING - « « MONTBEAL

INVESTMENT BROKERS,

Government, Municipal, Raliway and Industrial Bonds
and Socurities BOUCHT and SOLD.
investmonts sultable for insurance Companies and
Trust ostates alwayson hand.
Members of Montreal Mook Kzebanje.

Cable Addreas: HANS ",

The Trust and LoanCompany

OF CANADA
IN JORPORATED by ROYAL CHARTER, A.D. 1846,

1tal Subscribed - - $7,300,000
cw.l:h';owuar 0:0 Increase to - IS.OOO.ggg

Pald up Capltal - - 1,581,
Cash Reserve Fund - i

Monoy to Loanon Real Estate and Surrender Valuecs
of Life Policles.
Applv to the Commissioner,

Trust & Loan G, of Canada, 26 8t. James Streot, MONTREAL
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CAPITAL PAID-UP
$3,900,000

o wX\“‘\ m'k'e"'l%

+ «/HEAD OFFICE - HALIFAX, N.8
CHIEF EXECUTIVE OFFICE - MONT! EA-

75 BRANCBES THROUGHOUT CANADA

8 Agencies in Cuba. AtencY in Newfoundland
New York Agency - 68 William Street

SAVINGS'. e e In connection with all Branches, Account

opened with deposits of ONE DOLLAR
DEPARTMENT and upwards. Interest paid, or credited
~  THE DOMINION BANK.

half-yearly, at highest current rates,
—

Notiee is hereby given that a dividend at the
rate of TWELVE PER CENT PER ANNUM
upon the Capital Stock of this Institution has
been declared for the Quarter ending 31st Decem
ber vext, and that the same will be payable at
the Banking House in this City on and after

WEDNESDAY, THE SECOND DAY OF
JANUARY, 1907.

The Tranafer Books will be closed from the 21st
to the 31st December, both dags inclusive.

The Annual General Meeting of the Share
Lolders wil be held at the Head Office of th
Bank in Toronto, on Wednesday, 30th January
next, at twelve o'clock noon.

By Order of the Board,
C, A. BOGERT,

General Manager
Toronto, 23rd November106,

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capital Pald-up
Reserve Fund Y T
HEAD OFFICE, MALIFAX,
DIRECTORS.
Jons Y. PAVZANT, President. CHARLES ARCHIBALD, Vice-President
R.LBORDEN, G.S. CAMPBRLL, J. WALTER ALLISON
HecToR McINNks, H.C. McLrob.
Qeneral Manager's Office. TORONTO, ONT,
H C, McLron, General Manager D. Warsrs, Asst, Gen, Manager
Geo. Sanderson, Inspector
BRANCHES.

In Nova Scotia — Amherst, Annapolis, Antigonish, Bridgetown,
Canning Dartmouth, Digby, Glace Bay, Halifax, Kentville, Liver 1,
New Glasgow North Sydney, Oxford, Parrshoro, Pictou, River Hebert,
Sprnghill, Stellarton, Sydney Mines, Truro, Westville, Windsor, Yarmouth,

in New Brunswick—Campbellton, Chatham, Fredericton, Moncton.
Newcastle Port Klgin, Sackville, St. Andrews, 5t. George, St. John, St,
Mary s, St Stephen. sussex. Woodstock.

In Manitoba and Alberta -Calgary, Edmonton, Winnipeg.

~u-katchewan—sSaskatoon

In British Columbia—Vaucouver.

In Prouce Bawara Isiand—Charlottetown and Summerside,

In Quabec —Montreal und Paspebiac.

In Ontaclo—Arnprior, Berlin, Hamilton, London, Ottawa,
borough, Toronto, King Street, Toronto, Dundas Street.

In Newfoundland—Harbor Grace and St. John's

In W aet Indiea—Havana, Cuba Kingston, Montego Bay, Jamaica, Port
Antonio. Jamaica, Port of Spain, Trinidad,

In United States—Boston Mass, and Chicago, I1l

POSITIVE EVIDENCE __s>
.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
41 Phillipps 8quare, MONTREAL

H. O’Hara & Co.,

30 Toronto Street,
—TORONO.=

Members Toronto Stock Exchange
Stocks Bought and Sold

« §3.000,000.00
5,000,000.00

Pete
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Che Sovereign Wank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, . . .+
EXECUTIVE OoFFIlCE ., , .

TORONTO
MONTREAL

D. M. STEWART,
2nd Vice President and (General Manager.

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River
Arkona Goder Mount Forest Stirli
Aylmer New Dundee Stoutfville
Baden Newmarket Stratford
Newton Teeawater

Berlin Heraall Niagara on-the-Lake Thedford
Brueefield funtsville Ottawa Thessalon
Burk’s Falle Tlderton * Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremont ondon Pefferlaw “ Marke
Clinton London East Penetanguishene Tweed
Crediton Marxnam Perth Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St.Catharines Wyoming '

X Milverton Bt. Jacobs Zurich
Ezeter Monkton

BRANCHES IN QUEBEC

t Frelighsburg*
a Sutton

Montreal

.
Waterloo Montreal, West Fnd

NEW YORK AGENCY:¥25 PINE STREET.

Dunbam’
Stanbridge Fast

Savings Deposits
recetved
at all Branches

Inte rest paid
four times
a year,

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, - 3,000,000.00
REST and undivided profits 3,236,612.08

BOARD OF DIRECTORS,

GHORGE HAY, President, DAVID MACLAREN, Vice-Pres
H. N, Bate B,

. Fraser
Hon. George Bryson

ohn Mather
H K, KEgan

denis Murphy
Gecige H, Perley, M.P,
QEO. BURN, Gen Manager,

D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :

C. G, PENNOCK

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA,
Correspondents in every Banking Town in Canada, and throughout
the world

This Bank gives prompt attention to all Banking business entrusted to it

CORRESPONDENCE INVITED,

W. DUTHIE

montreal Crust and Deposit

COMPANY.

AUTHORIZED CAPITAL $1,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wileon-Smith, President.
DIRECTORS :

Sir Wm, Hingston, George Hague,
Robert Archer, George I, Drammond,
S H. Ewing, Finnk W. Rose,

¥, Orr Lewis, A. M. Cromble,




i

96 The Ghronicle

BANK OF MONTREAL

(ESTARLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - . Montreal
(] TAL (all paid up) . . cu,aoo.ooo.oo
,000,000.00
. '199,831.864

VIDED PROFITS

BSOAR
KT. HON LORD STRATHCONA AND MOUNT RovaL, G C M.G.,
Honorary President
HOoN. S1k GrorGr A, DruMmonn, K CM.G,, President.
K. 5. Crovston Esq., Vice President
s T.PATERSON, K, E. B. GREENSMIELDS, E8Q.
1R WILLIAM C. MACDONALD R. B. ANGUS, FsQ
R G REID, Esg HON ROBERT MACKAY.
E. S CLOUSTON, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches,
4. V.MEREDITH Assistant General Manager and Manager at Montreal
C. SwrrNY, Superintendent of Branches, British Columbia,
W. K. STaAvVERT, Suserintendent of Hrumhe-. Maritime Provinces.
F J. HUNTER Inspector N. West & B C. Branches, Winnipeg,
WinsLow, Inspector Ontario Branches

122 Brarnches in Canada

TED STAIE‘. I.ONDON. End.,
ND and MEX

MONTREAL OFFICE, H. V. Meredith, Muuln and Asst. Gen. Mgr
LONDON, ENG 4647 Thieadneedle St. E.C., F. W, Tavlor, Manager
NRW YORK, 31 Pine St K.V, Hebden, W. A Ilog&] r
ZHICAGO
IT. JOHN'S, and BIRCHY COVE, Newfoundland
SPOKANE, Wash,
MEXICO v, T. 8. C. Saunders, M ager
SAVINGS BANK DEPARTMENTS fllllll'(l?d with eac db
tranch, and Deposits received and interest allowed at current r-lu
COLLECTIONS at all points in the Dominion of Canada and the
Taited States undertaken at most favorable rates
TRAVELLERS' LETTERS OF CREDIT issued negotiable inali
artsof the World
TANKKERS IN GREAT BRITAIN | LOoNDON, The Bank of Kngland, The Union
of London and Smith's Hank, Ltd . The London and Westmin-
ster Bank, Ltd, The National Provincial Bank of England, Ltd.,
Livexroor, The HBank of Liverpool, Ltd, ScoriaNp, The British
Linen Company Bank and Hranches
JANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York, N WA, National Bank of Commerce in
New York; Hoston, The Merchants National Bank, J B, Moors & Co.
Burraio, The Marine Hank, Buflalo, SAN FRANCISCO, The Free
National Bank, The Anglo Californian Bank, Ltd,

famMes Ross, Ksg

Molineux, Agents
J Greata Mlnller
(Bay of Islands),

THE CANADIAN BANK
OF COMMERCE

Pald-up Capital - $10,000,000

Rest " o . . 3 .000.000

HEAD OFFICE: TORONTO
BOARD OF l)lRBCTORﬁ

B. E. WALKKR, President HON. LYMAN M. ONBS
ROBT. KILGOUR, Ksq., Vice-Pres, FHRDRIU'L‘RNICH LI.S,
D EN,

HON. GKO. A, COX

MATTHEW LEGGAT, Esq.

AMES CRATHERN, R

OHN HOSKIN, K.C,, I, L l).
. KINGMAN, isq

J. W. PFLAVELLE, Klq
ALEX LAIRD, General Mineger
A, H. IRELAND, Superintendent of Branches,

168 Branches inCanada, United State.
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Omco ' 60 Lombard Street E,C,

s G

New York Office 1 —16. Exchange Pla
Wm. Gray and H. B, Wnlk". Agen!

This Bank transacts every descnptlon of Bankin,
Business, including the issue of Letters of Credit anéd
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

Jaxvary 18, 1909

The Bank of British North America

Hstablished in 1836, Incorporated by Royal Charter in 184,
Capital Pald Up .+ 94,866,667
Reserve Fund $2,141,333

London Office - "5 Gracechurch Street, E C.

COURT OF DIRECTORS
Joun H. Brovik, l',u’. RicHARD H. GLYN Esq Hwh Lussoc KEsq
Jomn James CATER, Fsq, K. A Hoarr, Ksq TOMKINSON, Esq
H. ) B KeNDALL, ¥sq (-v-n,h WHATMAN, Ksq
A G WaLLis, Esq . Secretary W. 8 Gorony,, Esq., Manager,

Head Office In (anada: St. James Street, Montreal
HoSTIREMAN, Faq Gen, Manager J. Bimsiey, Esq., supt. of Branches,
J. ANDERSON, Esq. Inspector

Branches In Canada,

Montreal, A. K, KrLLis, Local Manager . K. AMurosk, Sub, Mgr.
Alexander, Man, Halifax, N. s Ottawa, Ont,
Ashroft, 1 (. Hamilton, Ont, Quebec, PQ.
Battleford, Sask . farton Street Keston, Man,
Belmont Man “ \icloria Ave Rossland, B, C,

Bobwaygeon, Ont Hedley, Bt Kosthern, Sask
Krandon, Man, Kasio, B C, St John, NOB
Brantiond, ot Kingston unl. - Union Street
Calgary, Alta Levis, 1, Q Toronto Oint,
Camphellford, Ot luu lon, Ont King Street

Davidson, sask
Dawson. Yokon Dist,
Dack Lake, Sask
uncans, B
Hstevan, Sass,
Fenelon Falls, Ont,
¥redenicton, NI
Greenwood, o«
Agencies In the United 8t
New Yok,
82 Wall Street, I, M. 1 McMicuakt & W, T, OLIvER, Agents
SAN FRANCISCO
10 Sansome Street, J. C. Wrisn and A, S INKLAND, Agents
CHICAGO
Merchants Loan and Trust Co,
LoNpon BaNkkrs The Bank of England. Messrs. Glyn & Co,
PORKIGN AGENTS  Liverpool—Hank of Liverpool. Scotland—Nationa
Bank of Scotland, Limited, and Branches Ireland—Provincial Bank of
Ireland, Limited, and branches : National Bank, Limited, and Rranches,
Australia - Union Bank of Australia, Limited. New Zealand —Union Bank
of Australia, Lim ted. India, Chine and Japan—Mercantile Bank of India

Market square Torento Junction, Ouat,
Longuewl ¥ Q Trasl, B, U,
Montreal, I' Q. Vancouver, B C,
StCatherine st Victoria, B O,
Midland, Out Weston, Ont
North Vancouver, I, ( Winnmpeg, Man,
Oak River, Man Yorkton, Sask,

Lamited. West Indies—Colonial Bank  Paris—Credit Lyonnais, Lyons
Cedit l.\unuu- Ageuts 10 Canada for the Colonal Bank, lLondon lnd
West Indie

o Innﬂ Circular Notes for Travellers available in all parts of the
World. Draftson South Africa and West Indies may be obtaived at the
Bank » Branches,

THE MOLSONS BANK

lacorporated by Act of Parliament, 1833,

Capital Pald Up . . =,
Reserve Fund - . . . .

$3,000,000

BOARD OF DIRECTORS,

WM. MOLSON MACPRERSON, President, S. H. EwiING, Vice-Presides
W. M, RaMsay, J. P. CLEGHORN
H. MARKLAND MOLSON, Lr.-CoL. F.C. HENSHAW
W, C, MCINTYRE.

JAMES ELLIOT, General Manager,
A.D. Durnrorp, Chief Inspector and Superintendent of Branches.
W. H. DRAPER, W. W, L. CHIPMAN, J. H, CAMPBELL,

Inspector, Asst, luspectors
BRANCHES :
aemsn
ALBERTA ONTARIO—Cont,ONTARIO —Cont. QUEBEC
Calgary. Dutton Owen Sound. Arthabaska.
Edmonton Exeter. Port Arthur, Chicoutimi.
BRII'ISH Frankford, Ridgetown, Drummondville,
COLUMBIA Hamilton, Simcoe, Fraservill- and
Market Branch, \mnh- Falls. Riviere du Loup
Revelstoke. Hensall, St. Marys. Station
Vancouver Highgate, St. Thomas Kuowlton,
MANITOBA Iroquois. " Montreal—
Winnipeg Kingsville, Kast Knd Brunch St. James Street
: London, Toronto. Market & Har
ONTARIV  ucknow Queen St. W, bor Branch
Alvinston, Meaford, Toronto Jet.,, St, Catherine St,
Amherstburg, Merlin Dundas Stree! Branch
Aylmer. Morrisbure. Stock Yards lcln "limm'!
Brockville North Williawms: Trenton,
Chesterville, burg Wales. at Heurl Brach
Clinton Norwich, Waterloo ebec,
Drumbo Ottawa Woodstocr, “nch-onl
Ste, Flavie Statios
Ste. Thérese de
Blainrille
Victoriaville

AGENTS I8 ALL THI PRINCIPAL CITIES OF THIt WORLD
London, England Agents, Parrs Bank Limited, New Vork Agects
Mechanics Natioual Bank.
S@Collections made in all parts of the Dominton, and returns pfollp(.‘
remitted at lowest rates of exchange., Commercial Letters of Credit a
Travellers' Circular L=tters issued, avaliable in all parts of the World.

Published by R. Wilson-Smith, at 160 St.

James Street, Guardian Building, Montreal.




