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THE GENERAL FINANCIAL SITUATION very closely fnmiliar with the fuels. It may hr 
well, Ihvri'liuv, to state, particularly for the benefit 
of overseas readers, some of whom are still res|xm- 
sihle for very large amount of these securities, 
that there is not at pfesent, nor has there been 
at any time, any question regarding the soundness 
of the securities Issued by munici|>ulitics in Eastern 
Canada. Any trouble which has taken place has 
been contined to a few places of minor im|iorlaiiee 
in the West, and while the losses have undoubtedly 
been annoying to those concerned, their efleet lias 
been altogether out of pnqxirtion to their impor- 
tance. It is said by some of those familiar w ith the. 
situation that the result of these defaults has been 
to make the debenture issues of the smaller 
Western towns practically unmarketable for the 
time being. This result is by no means an un
measured evil. The ability to borrow too easily 
did a great deal of harm in the West in the years 
immediately preceding the war. and even if the 
present condition of all airs works a certain a mom,! 
of hardship to Municipalities in a good position slid 
with clean records, the fact that borrowing is not 
easy for a few years will, in the long run make for 
a condition of financial stability, through forced 
economy, that otherwise would not be attainable. 
Meantime, overseas holders of the debenture issues 
of our Eastern Canada municipalities and of the 
larger cities of the West, need not keep awake of 
nights worrying over their investments. There is 
not the slightest doubt that Munieipalitics gener
ally, throughout the whole of Canada, are in an 
absolutely sound condition, and with the severe 
lesson which has been experienced, it is almost 
inconceivable that there should be a repetition of 
the unwise financing which has taken place in the 
past in certain instances.

Apparently, the business community will, at an 
early date, find itself faced with the question of in
creased railway freight rates. That increased rates 
are an absolute necessity in the case of the Govern
ment owned roads, if these roads arc not to con
tinue piling up enormous deficits, goes without 
saying, and Mr Hanna, who is obviously doing his 
best on a job that looks like a thankless one, recently 
made out a good case for increased rates in hie

At the time of writing, surprisingly little effect 
upon the financial markets has been produced by 
the news of the fresh upheaval in Germany. Ex
cept in the case of marks, the Exchanges have 
sliown no signs of reaction, and the markets, while 
comparatively idle, have maintained, on the whole, 
the more cheerful tone which followed the rise in 
sterling last week. There is now no doubt of the 
considerable effects which the announcement of the 
British Government's bold and fur reaching [nilicy 
in regard to the re-|«iyment of the Anglo-French 
loan has produced. In rejecting all temporising 
measures and in beginning to send gold to the 
United States in anticipation of the payment in full 
of this loan, the Hritish Government has striking
ly shown not only its willingness, but also its ability, 
to set about in no half hearted fashion the business 
of cleaning up wars indebtedness, so far as the ex
ternal obligations of Great Britain are concerned. 
The violent movement in sterling in London's 
favor, a fortnight ago, was a logical result of that 
bold and straight-forward policy and it will we 
believe, be a lasting result. Moreover, it is con
sidered by the financial experts, both in New York 
and London, that gold shipments will be needed 
for only a poil ion of the payment. The remainder 
will be provided in other ways, not least through 
the encouragement to international trading which 
is given by the gradual recovery of the exchanges. 
While, admittedly, this re-payment of the Anglo- 
French loan is only a first step in this direction of 
reducing the inflation in Great Britain, necessarily 
brought about by war finance, it is a most impor
tant one, and the Stock Exchanges arc justified in 
the view which they have taken of it—a view which 
has led to a change in sentiment from one of de
pression to one of com|)arative cheerfulness.

With regard to the discussion which has lately 
taken place in reference to the |*isition of Canadian 
Municipal debentures, and (articular!y the defaults 
and arrangements with creditors, which one or two 
of the smaller places in the West have found ne
cessary, the publicity which has been given to this 
matter is likely, it seems to us. to lend to some 
misapprehensions regarding it by those who are not
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BANK OF MONTREAL
Established Over lOO Yeers

Capital Paid lpf $20,000,000 *eet 20,000,000 Undivided Profits, 1,012,054Total Assets 0545,304,000
board op dikkctokh

Sis V ini onr Morfdith, Bari., Prtsidint.
K. B. Angus, Esq.
Lord Shaughneesy, K.C.V.O.
C. R Hosmrr, Esq.
II. R. Drummond, Esq.
D. Forbea Angus, Esq.
Wm. McMaster, Es

:
Si» Chaule» Goeihin, fi.B E., Vùt-Prtàdm 

Lieut.-Col Motion, C.M G..M.C.
Harold Kennedy, Eoq.
H. XV. Beauclerk, Esq.
G. B. Fraser, Esq.
Colonel Henry Cockahutl 
J. H. Ashdown, Esq.1 W. Beatty, E,q. K.C.

MEAD OFFICE: MONTREAL
Sir Frederick William, Taylor, G.n.ral Mo

■ MNCNIt or THl BANK
nager.

*U '"mTA"T em“ AND TWn,> " T« DOMINION.

esse the ^;:r.rc^T,rauo.ww'et ourr,m re,M-
principal branches outside of canada

I ONDON, Eng : 47 Threadneedle St., E C. In the United State,__
<1 C Clisses, NSW YORK. CHICAGO. SI’OKANK

Sub-Agency: » Waterloo Place ?AN FRANCISCO—Bnliih American Bank
l’ail Mail, T w. (owned and controlled by Bank of Montreal!

PARIS FRANCE h l . u and at MEXICO CITY

Trade With the Orient THE
MOLSONS

BANK

W ith Kirrf,|N,nilvnte of the highest «landing 
in China. Japan, India and oilier 
of the Orient, ami hunches in all the printi- 
|>al ports on the Pacifie mast of North Amer
ica . namely :—

Prince Hnjiert 
Victoria 
Vancouver

countries

Portland, Ore.
Seattle
San Francisco 

Ins Hank is excellently equipiwd to serve the 
interest of Canada's growing trade with the 
Urient.

Incorporated in IS55 
CAPITAL AND RESERVE $9,000,000 

Over 1X20 Branches

Expansion and Financing 
go Hand in Hand

Our Managers will gladly discuss 
your banking requirements with you.

The Canadian Bank 
of Commerce

Cssttii fsri UsH5.ooo.000 bumfs* 115,MO,000
HEAD OFFICE: -

E. C. PRATT, flencral
MONTREAL

Manager
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I here is also something to be said for the argument 
that allowing Victor)- Honda to take tin • own 
course would have the effect of enforcing economy 
in public expenditure, since the Government would 

longer lie in the position of a preferred borrower. 
We fancy, however, that Sir Henry Gray ton is not 
likely to need any reminder of this kind on the 
subject of economy, the necessities of the present 
situation of the national finances are sufficiently 
evident.

As regards the jaiiiit that British an I American 
investors will lie unfavourably impressed, we think 
tliat this is illiloh exaggerated. Financiers in 
Ijoniion and New York are perfectly well aware 
that Canada’s liipiid resources are not bottomless, 
largely as they have been increased during recent 
years. The sup|sisition of realisation by Vnited 
States investors, similar to Ilk- realisations by 
British holders which resulted in the restriction, 
does not seem very probable, at least for some 
years, hv which time, it is to be ho|>ed. Canada 
will lie in a considerable better |wisition than ;4t 
present to take care of any influx of securities from 
abroad.

The New Ontario Government promises to follow 
well-worn paths, in at least some directions, notably 
that of taxation. New revenue for roads and 
rural schools is to be raised by enlarging the succes
sion duties and the taxes on Corjiorationa. Cor
porations have always been a shining mark for tax
ation in Ontario, and one which it was to be expect
ed a farmers government would not easily pass by. 
But while those in charge of the fanner's move
ment are denying vigorously that it is a class move
ment. the taxing programme of the Ontario govern
ment shows just how seriously this denial is to 
be taken.

1tty Chronicle
«anting, Insurance anti finance no

Established 1881. Published Every Friday 
F. WILSON-SMITH, Proprietor and Managing Editor 

OFFICE :
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.
Annual Subscription 13.00 Single Copy, 10 cents.
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THE GENERAL FINANCIAL SITUATION
(Continued from front Page) 

comparison of Australian and the present Canadian 
rates. However, what is sauce for the goose is 
also sauce for the gander, and if the Government 
roads are to get nil increase, it is difficult to see 
on what principle a similar increase can he with
held from the Canadian Pacific. On the last occa
sion when an increase in certain freight rates was 
granted, it will lie reineniliered the effect of the in
crease in the ease of tin- C. P. I!, was neutralized 
by special taxation by Order-in-Couneil. Presum
ably such a step will not lie again possible, and the 
C. P. 11. stands to benefit concurrently with any 
increase which may be granted to the other roads.

Front one quarter ami another, there has come 
a good deal of criticism regarding the recent arran
gement for the restriction of the import of Canadian 
counties from abroad.,Theoretically, there is much 

force in the argument that the financial markets 
should lie left to take their own course, and that 
their natural movements should not Is- interfered 
wi-tli by Governments. But at the present time, we 
• lonlit the wisdom in practice of such a course. It 
is. for installée argued that the Victory Bonds 
should he left to find their own level in competition 
with other securities. Kup|>ort of the market, and 
the making of what is, in effect a false price, is 
not, we admit, desirable as a ge- -al rule, hut it is, 
we think. in the present ease not altogether un
desirable. These bonds were widely distributed 
iliroiigli large sections of the community, which 
had had absolutely no previous cx|ierienee in in
vestments. with means which do not permit of the 
bonds being comfortably locked away until maturity 
or some opportunity of profitable exchange presents 
itself. In such circumstances had the market been 
allowed to take its course, and the Isolds had gone 
down, say to 90 . as a result of natural forces, the 
ionsequenees to thousands of small investors, who 
were urged to buy the bonds as a patriotic duty, 
would not he pleasant. On that ground alone, the 
|*>!i< y of ft tec fixing has its present justification.

TRAFFIC RETURNS

Canadian Pacific Railway
Inert****11)19 1920Vi nr to ditto 

Fob. *9 
Work onding 
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BANKING PROFITS IN CANADA. Moreover, the war lax on circulation since 1915 
has taken a substantial umout of profits, which in 
earlier years, were retained by the hanks.

As regards the difference# in profits, shown 
respectively in the upjier and lower tables, in some 
of the earlier years, the explanation is, that the 
profits in the lower table include ‘‘recoveries" anil 
other s|>ecinl items, which in those years are not 
included in the upper table. In later years, these 
special items are so included. The amounts carried 
forward from one year lo the next are affected by 
amalgamations and changes in date of annual 
returns.

The table published on another page today gives 
a comprehensive view of the tendency of Canadian 
hanking profits during recent years. While the 
1919 figures are necessarily incomplete, owing to 
the reports of the Hank of Hamilton and the VVey- 
hurn Security Hank not being available at the date 
of writing, the unavoidable omissions are not likely 
to affect the general tenor of the results shown.

It w ill he observed, that in spite of the substantial 
increases in paid-up capital made by several o* the 
banks since the cessation of the war in November 
1918, and consequent enlargement of rest, through 
new stock being issued at a premium, the average 
capital, paid-up, and the rest remain at 
what lower level than in earlier years, 
result of the various important amalgamations 
which have taken place within the last year or two, 
the tendency of which has been to reduce the share
holders capital employed. Additionally, the banks 
enlargement of rest, by annual allocations of profits, 
which allocations had been made on a large scale 
prior to the war, were much restricted during the 
years of hostilities, substantial amounts of profits, 
which otherwise would have gone to rest, having 
to bo diverted in the changed circumstances of the 
day, to contingent funds, depreciation of securities, 
etc.

PRIZES OFFERED FOR BANKING 
ARTICLE

a sonie- 
This is a

In order to stimulate the serious study of present 
day hanking problems The bankers Magazine of 
New York is offering prizes to the amount of $>00 
for the best article on any one of the following 
subjects :

Hanking Practice.—The description of any 
plan or method of banking practice, applicable lo 
the average sized bank, which will serve to cut 
down costs, save lime and increase efficienty. 
I'apers will be judged by the originality of the idea 
and its applicability lo the needs of the average 
bank.

1.

\\ hile for these rca mis. shareholders’ funds have 
shown a tendency to decrease -1ni e 1915, the banks 
reserves have enormously increased. The growth 
of resources since 1915 has been approximately a 
thousand millions and they have actually doubled 
since 1909. Profits, however, have not increased 
cominensurately. While with the decrease in 
shareholders funds since 1915, the ratio of earnings 
on these funds have naturally shown a steady en
largement, the ratio is still very little ahead of 
active years like 1911 and 1912, when the banks 
average resources were only uIkiuI 50 jier cent, 
of their average resources in 1919. The percentage 
of profits to total resources has steadily declined, 
being but 0.83 in 1919 compared with 1.29 in 1911, 
1.26 in 1912, and 1.01 in 1915.

2. Hanking Scrrice.—The description if a plan 
or idea which will help a bank to give better service 
to its customers and increase good-will. This covers 
a wide range of subjects and methods, papers being 
judged by the originality and adaptability.

3. The Foreign l)i\utrlnicity of a Hank.—A 
discussion of such topics as the following : The 
foreign department as an aid to develojiing trade: 
principles and methods of foreign exchange; per
sonal and other equipment of the foreign depart
ment; special records and forms required ; promot
ing the foreign department ; methods of conducting 
business; relations with foreign branches and af
filiations.

•1. Hank Cost Accounting.—The following are 
suggested topics: How to determine the var’ous 
costs entering into the business of a bank : the de
termination of the profit on accounts; distribution 
of the bank's appropriation to various departments 
and expensi's : forms and records to he used.

Prizes will lie awarded as follows:—

In other words, 
for remains referred lo in the first ol this series of 
articles, the responsibilities involved in the handl
ing of the hanks enormously increased resources has 
brought no commensurate increase in the rate of 
remuneration enjoyed by capital invested in hank
ing.

$200With reference to the lower table, showing dispo- 
tion ot profits, it will he noted that the dividend 
disbursements were practically stationary for several 
years until 1919. There were heavy writings off 
for depreciation jiarticularly during the early years 
of the war Jieriod, while contributions, pensions, 
etc., have been much increased during recent years.

For it he best paper..........................
For the second lies! paper..............
For the third best piper...............
For the fourth best pajier..............
For each article accepted for 
publication, but not awarded a 
prize....................................................
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Commercial Union Assurance Company Limited
of London, England

THE LAMEST GENERAL INSURANCE COMPANY IN THE WORLD 
as at Sltt Dec., ISIS.

Capital Fully Subscribed. . . . >14,750,000
Capital Paid Up 
Life Fund, Etc. .
Total Funds exceed. . . . 174,000,000

Total Annual Income exceeds. >64,000,000 
Total Fire Losses Paid. . . . 315,897,380
Deposit with Dominion Gov’t.

4,425,000
75,578,630 1,401,533

Palatine Insurance Company Limiter!
of London, England
as at 31st Dec., 1918. 

>1,000,000 
3,305,020

Total Income. ......................
Funds. ; ...................................

157,495 I Deposit with Dominion Gov't.

Capital Fully Paid. 
Fire Premiums 1918 
Interest Net ... .

>3,463,515 
6,063,500 

358.366
N.B—In addition to the above there Is the further guarantee of the Commercial m Assur

ance Company Limited, whose Funds exceed >174,000,000.
Applications for Agendas Solicited in Unrepresented Districts 

Head Of (Ice i CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. B. JOPLINQ, Manager

THE CANADA ACCIDENT « PIRE
ASSURANCE COMPANY

Head Office, MONTREAL
oenLH. F. RODEN, Manager, Casualty L> 

Local General
T. H. HUDSON, Manager, Fire Department.

ta. (Pire)
U. PRICE «I CO.. LIMITED 

bank of Toronto Bldg., Mootrea

Policies Guaranteed by TCommercial Union Assurance 
Company Limited

t
GUARANTIED OV IAOLE «Tail AND BRITISH DOMINIONS INSURANCE COMPANY LIMITED. Of LONDON, ENOLANO

FIRE
AUTOMOBILE

\\l SECURITY OVER 

$60,000.000
4

3I mi THE

BRITISH CROWNm

ASSURANCE CORPORATION LIMITED
or OLABOOW. SCOTLAND

HEAD OFFICE FOR CANADA • . TORONTO

QBNEKAL AGENT

V H RIDDEL E C. O. JOHNSON,
Ami. Manager

MONTREAL
Malinger

JOSEPH ROW AT
,

THE

FIRE INSURANCE COMPANY OF CANADAi
MONTREAL

GEf.ERAL FIRE INSURANCE BUSINESS TRANSACTED
n>La
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Mount Royal Assurance Company
SURPLUS and RESERVES, $1,416,740.57

TOTAL LOSSES PAID, $3,180,308.63
Application for Agenelea Invited

TOTAL FUNDS, $1,708,120.67

Head Gfflct MONTREAL
P. J. PERRIN and J. R. MACDONALD Joint Managers

Established in Canada in 1821 Union Assurance Society, Ltd.

ÆTNA (Fire)1819 1920
cei.i auma, m

HARTFORD, C0WN., U.S..1. win ware wuggga,

Agencies throughout the DominionLosses Paid over $183,000,000
I B HUGHES, Speciii Ao«m. WATERLOO, ONTARIO 

I R STEWART, Spuial Agent. 36 Toronto Sum. TORONTO, ONTARIO 
R LONG. Special Agent. SIS Ywtshln Building, VANCOUVER. B. C.

The Law Union & Rock
INSURANCE CO LUBTID. LONDON

A«s«li Kiceed . . . SM.MO.MS.M
0.W IIMW.W araiu to C..I.

Tilt end ACC1DSNT SOU 
CsmAI.. Htod OH in: 2 77 Um Hall H.ll 

MO NT UAL
Ageote wasted in unrepreaeated town* In Canada.

W. D. Aikkn. Superintendent.
Accident I>*pl.

Fee ad ad ia IU4

EXCELSIOR
UT*

A SlrwiCiM n«n
esauBAiicE COMWANT

i"V

J. I fr»vt*«l«l laptotef.
COUN L SWOSO
Canadian Manager.

mwe you will get out of it Let “Greater Service to Policyholder*" lie your motto for 1020, and 
>ou want tt good position with a progressive Company, apply stating experience and references, to 

M. D. McPHERSON, Provincial Manager, 180 St. James Street, MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
QEOHOE B. WC JDS, President -----TORONTO. Ont CHAS. H. FULLER, ternary
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BRITISH AMERICA ASSURANCE 
COMPANY

must lie it source of considerable gratification to 
the president Mr. W. I!. Meikle and Mr. K. K. 
(Iarrow, lus able lieutenant, in addition to all others 
iiferested in its welfare.l'or eighty-six years the Hrilish America Assur- 

ance Co., Toronto, has bet a household phrase in 
a vast number of Itotnes, where it. has stood for 
protection, fair dealing and progress, and has fully 
justified its reputation in these respects. This old 
Canadian institution continues .to have a most 
enviable hold ujioii public esteem and confidence. 
Amongst the factors in the development of Canada, 
the British America takes an honoured place, and 
m all the long period of 80 years, the Company lias 
kcjit its honour untarnished, and its record free 
from ought that might have disparaged its eminent 
reputation. It may not he generally known, that 
the incorporation of Toronto us a city, occurred in 
the same year as the British America v as estab
lished. The founders of the Company probably 
"builded better than they knew," for, us there 
were no railways in Canada, when it commenced 
business, nor any electric telegraph in operation, 
the range of its operations must have been limited. 
But the foundations of the new enterprise were 
laid in strength, and with sagacious provision for 
the future.

CONFLAGRATIONS.
In an interesting address, before the Insurance 

Institute, Toronto, last week on the well worn 
subject of conflagrations, Mr. John It. Laidlaw. 
enumerated us the chief contributing factors in the 
development of conflagrations : absence of, or iini- 
dequute fire protection ; climatic conditions; in
flammable contents of buildings ; wooden buildings 
covered with shingle roofs, and narrow streets and 
lanes. Mr. l.aidlaw further stated that beginning 
with tbo great fire of London in ICtiti all notable 
fires the world over since that time were traceable 
to one of It he five causes he find enumerated. As 
nearly all of the above contributing factors to 
conflagrations mentioned by Mr. Laidlaw are like , 
to remain always in the world, Mr. Laidlaw's 
statement must have conveyed small consolation to 
his audience. While some underwriters are prone 
to the habit of compiling and quoting statistics, and 
then concluding that so many fires occurred from 
this cause, and so many from that cause, the fact 
is sometimes lost sight of, that fifty or a hundred 
years ago, civilization was more simple than now, 
and the hazards were comparatively few. With the 
progress of civilization, however, machinery, fac
tories, mechanical and chemical processes have 
developed; congested cities and towns have arisen ; 
railroad street car and automobile risks have come 
in ; in addition to electricity and all its attendant, 
hazards. In other words hazards have developed 
with civilizations progress, and unless some con
structive movement is made to keep pace with 
and safeguuid those hazards, the destructive effect 
of the forces llial civilization lias loosed will be 
greater than the benefits to humanity, brought by 
such progress.

Tlie principal known causes of tires are probably 
as follows;—incendiarism, defective flues, sparks, 
(miscellaneous and locomotive) matches, lamp ex- 

1 dosions, stoves, spontaneous combustion, lightning, 
lamp and lantern accidents, gas jets, forest and 
prairie fires. The study of fire causes is very un
satisfactory, and however conscientiously perform
ed contribute very little towards the cnlighteniclit 
of the jMcqile with regard to the causes in the country 
at large. But in the meantime it is high testimony 
to the perfection of the lire insurance system that 
niaiiiiiiolh losses are so evenly distributed that they 
fall lightly on the mail) instead of onerously on 
the few.

lUsulls for 1918.
l ire, bail and automobile business are linked 

together in the British America accounts, (lire 
! icing the predominant feature) the net premiums 
in these departments totalled for 1919, $2,921,1127 
a substai^tiul increase of over $12(5,000 as compared 
with 1918, losses in these departments amounted 
to $1,302,587 figuring a loss radio of 44.54 % as 
compared with 50.9% in the preceding year, after 
|«vymen't of expenses and taxes there is a credit 
balance of no less than $105,955 as compared with 
$248,196 in 1918.

Such favourable results are, however, somewhat 
offset by ail unfavourable years experience in the 
marine department, which shows a debit balance 
on the years operations of $188.103. Notwith
standing these results, however, the total years 
ojierations from all departments, show s It he largest 
credit balance (with one exception) in the history 
of the Company, amounting to $390,71(1, as com- 
jiared with $251,314 in the previous year.

Jlividends due on preference stock up to 31st 
December, 1919 absorbed $57.750. The special re
serves were increased to $200,000. The reserve for 
unearned premiums (tire) amounts to $1,789,159 
and marine department $122,791. The surplus to 
policyholders was increased during the year by 
$1(50,701 to $1,259,269. Assets as at December 31st 
last tot died $1,329,858, showing a substantial 
growth of $288,159.

The strong financial position of the British 
America as the result of some years of prosperity,
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THE EMPLOYER’S Canadian 
Government 

: Deposit 

$1,622,600.00

y Liability Assurance Corporation, Limited
cf London England

Trmitêmelt
AVTOMSBIll I NIQUA NCI, e#%sring âCOIDINT, FWF1R1V RAMAS!, ORLLltlON. 

FINI, TH1FT and TRANRFOEVATIRN
PERSONAL ACCIDENT. HEALTH, PARRINOIR and FRIIONY, CLIVATOR, 

FIDELITY OUARANTII, OMTRAIT ROHRS, RUROLARV, NAIL, BOILIR,
FLAT! OLARR, EXFLOIIOtl and FIRE INSW’ANSE.

•5

a
r

%
K Standi First

liberality of its 
Policy contracta, 

in financial strength 
and in the 

liberality of its loss 
settlement.

» OFFICES:
Temple Building, Toronto. Lewie Building Montreal

John Jenkins,Charles W. I. Woodland,
General Manager for Canada and Newfoundland Fire Manager

Applications for Agencies Invited

4 TRANSACTS t
Personal Accident 

Sickness
Automobile 

Burglary 
Postal 

Plate Glass.

© Liability ix/i 
Fidelity Guarantees.z 1

*
162 St. James Street, MONTREAL

f CASU^vi“ Roller «am uoni

* Application» for direct Agenolei invited.

Tit Ocean Accident & Guarantee Corporation Lmm
AUTOMOBILE INSURANCE

A Oemprehemilr. TeUey eereetag ACCIDENT, PROPERTY DAMAGE. COLLISION,
PIES, THEFT sod TRANSPORTATION to what the 
pahHs demands.
meet lAeee requirements under one contract

jou w. wmou,
•eawtaieaâeat.

The •OCEAN-
W. T. IT,■ruit Oaeei 

MiBcairre same stae,
MONTERAI.

The Dominion of Canada Guarantee & Accident Ine. Co.
TRANSACT*
SICKNESSTie Most Mi 

SUogeit CmiAm 
Cassafty Cmrr)

A< PLATE GLASS 
AUTOMOBILE INSURANCE 

TOE 1N8UEANCE
BURGLARY 
GUARANTY BONDS

B. ROBERTS, Rwp O. A. WITBIRS, Senl U,
TOBOBTO
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British America 
Assurance Company

(Incorporated A.D. 1833)

Fire, Marine, Hail and Automobile Insurance
Statement as at December 31st, i9>9

Fire, hail and automobile premiums (or 1019 $2,924,327.97 
Marine premiums 775,893.05

$3,700,221.62 
112,947.70Interest and rents............

Total income..........
Fire, bail and automobile

Losses..................
Agents’ commissions
Tuxes..........................
(leneral expenses............

$3,813,169.32

. .. . $1,302,587.32 
610,271.22 
97,704.62 

117,8119. II
- $2,458,372.27

$ 768,020.34 
116,190.90 
20,028.73 
29,516.89

Marine losses...........
Agents’ commissions
Taxes.......................
General expenses.. .

964,056.86
3,422,429 13Total expenditure....................................

Profit for the year...................................

Capital slock (paid up).....................................

Total assets at 31st December, 1919..............

Losses paid since organization in 1833, over

$ 390,740.19

$1,400,000.00

$4,329,856.96

$47,500,000.00

Board of Directors
XV. B. MEIKLË, president

E. Hay
Dr. John Hoskin, K.C.
Miller Lash
George A. Morrow
LI.-Col. The Hon. Frederic Niiholls
Brig.-Gen. Sir Henry Pellatt,C.V.O.
E. It. Wood

Sir John Aird
Robert Bickerdike (Montreal) 
Lt.-Col. Henry Brock 
H. C. Cox
Alfred Cooper (London, Eng.) 
John H. Fulton (New York) 
D. B. Hanna

Board at London, England
Alfred Cooper, Chairman

Sir Charles Johnston, Bart.Sir Ernest Cable

14 Cornliill, London, E.C.British and Foreign Offices

Head Offices: Corner Scott and Front Streets, Toronto
E. F. G ARROW,XV. B ME1KLE,

President and General Manager Secretary
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Prudential Trust Cempany Pint British Imurincc Company Katebliahed in Canada
A.D. 1M4

■

Phoenix Assurance Co. limited
OF LONDON, ENGLAND (Founded 1712)

FIRE LIFE MARINE
TOTAL HKSOURCES, ever . .
CLAIMS PAID EXCEED. . . .
DKI'OSITS wit à Federal Govern 

Invent
Ce aed

iBKee, l. sea?JM I
il aed Ben. Mimes* H

r.
•m EAL. HOW*, et ead

meele la Caaada, ter eeeerlly el 
lea pellryàeldera oaly, eaeeed .

AGENTS WANTED IN BOTH BRANCHES. Apply la 

j Joint Manager»

100 Francois Xavier Street - MONTREAL

J

The Standard Life Assurance Co.
Established 1825

Accumulated Funds

R. MecD. PATERSON 
J. B. PATERSON

Incorporated 1910 
- - $68,000,000 

Over $10,000 paid daily in claims.

.

1870 - Our Golden Jubilee -1920 Western
; THE MUTUAL'S WONDERFUL YEAR

"Nineteen4imut*an" will etnnd <mt for all time Assurance CompanyM A
nihftpiruous landmark in the forwnixl inarrh of the Mutual 
of Ian*!* In amounts paid to Policyholder*, in AanuK 
in now Assurance* written, in A^urancee in font) eplondkl 
inrrrAK'* were rownled Nineteen twenty Lui* fair to 
erhiHi.- la* year for the demand for Mutual Policies i* 
imewtiuit "The ro**»n why'* i* no mystery Fifty year* 
of ju*t and fhwieroua dealing lie behind the immense 
demand f««r Mutual Protection The Mutual ha* diabun 

$*.981,008
ftâum payment* $87.886,000 In all $67.668,000 Hither 
pan! V» or held for bonoficiano*. All awet* including 
eurplue being exclusively tlw property «V our Policyholder*

"BE A MUTUALIST"

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

•7,m,m.soASSETS
LOSSES paid since organisation

at Company . . . over $74,MS,Me.eO

over
to lienafirianc* and hoWe to guarantee

i
DlieCTOBS

The Mutual Life Assurance 
Co. of Canada

W. B. MRIELS. Pr.US.el
JmhM Beskin, E. O..LL. ».SU Ull AIM 

ML Blekerdlk#, (Sta*)
■ I- OeL Hrnr> Breek Oeo. A. Morr.w, O.B R. 
Alfred Ceeper, (lata, U») LI. Cel. TSe See.
*. C. Cei
Jeha H. Peltee, 9m *0
». a Heeee

WATERLOO, ONTARIO
Charli, Ruby, Qtn.-Min.Hum. Cr.nyn, I P., Rr,«>

Frederic NlekelU 
Brin-General Sir 

■eery PeUell, C.T.O
a a WeedThe Travellers Life Assurance

w. a B. WAINWEIGET.
Baarobey 

A. B. FEINOLB
____ Canadian Fire Manager

NERO OFFICE: MONTREAL 
nw. e«e. r. o««h»m, rrwu.ni

'* "»Nr Mrttoutor. .f m..tl 
•«tor. O-UukT ».lu«to ttrrltery evnll.bl. I. QuMM • «
TO «11

HEAD OPTIC* • TORONTO

A BRITISH COMPANY)
Union Insurance Society of Canton, Limited

ESTABLISHED IU1
;

Head Offlcs: HONOKONO Assets over 824,000,000
A combination of AGE, MAGNITUDE end EXPERIENCE
PIRE. MARINE AND AUTOMOBILE
Heed Office lor Canede. 3* Toronto Street. TORONTO 

General Agent Montreal, JOSEPH ROW AT Manager for Canada, C. R. DRAYTON
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DOMINION FIRE INSURANCE COMPANY NOVA SCOTIA BOARD OF FIRE UNDERWRITERS
Mr. James It. Wright for the past five years con

nected with the <’. !■'. V. A. Montreal, and during 
tlic last two years as chief rating officer has been 
appointed assistant Secretary of the Nova Scotia 
Hoard of Fire Underwriters at Halifax. Mr. 
Wright assumes Ins new duties on April 1st.

We understand Mr. Wrights' connection with 
the C. F. V. A. Montreal was a very happy one, 

and the Secretary of the Association while regret
ting to lose his services, is at the same time pleased 
to learn of his advancement.

The annual statement of the Dominion Fire In
surance Company for the year ending 31st Decem
ber, 1919, indicates a most favourable underwriting 
e.xjierience, and a substantial growth in premium 
income.

In reviewing the statement of this all Canadian 
Company, the liquid nature of its assets are very 
striking, over seventy five per cent, living compos
ed of Government and Municipal bonds. Such a 
statement is highly creditable to the directors and 
management, and in keeping with the desirable 
reputation the Company has acquired for prompt 
payment and adjustment of claims.

For the year under review the Company's gross 
premiums amounted to $806,311 less re-insurance 
and rebates, leaves net premiums of $">75,258. This 
reveals a growth of nearly $200,000 in net pre
miums, accompanied by a most favourable loss ratio 
of 39.50 per cent., and an expense ratio to net pre
miums of 30.87 i>er cent.

The Head Office of the Dominion Fire is at 20 
Victoria Street, Toronto, and its busmess is direct
ed by the President, Major Robert F. ixlussic, 
D.S.O., and Mr. Neil W. Fenwick, Secretary, and 
the same management also direct the Canadian 
business of The Northwestern National having 
assets of $9,402,141. and the National Hen Franklin 
whose assets exceed $1,836,000.

F'or some years a branch office for the Province 
of Quebec has liven operating in Montreaal, under 
the capable management of Mr. C. C. Lawson, who 
also represents the Northwestern National and the 
National Ben Franklin.

OUTLOOK FOR 1920, CONSIDERED 
PROMISING.

The past year saw Canada make a successful re
adjustment from a wartime to a peace-time basis, 
without serous dislocation of its manufacturing in
dustries. The chief difficulty lay in the scarcity of 
skilled labor, and in the spirit of unrest during the 
spring and early summer which expressed itself in 
continual strikes. Toward the end of the year the 
labor situation improved, however, and the outlook 
for 1920 is considered promising. Considerable ac
tivity is expected in the manufacturing industries 
during the coming year due to the reduced stocks 
on hand in the homo market and increased ship
ping facilities.

Canada's total iiiqxirts for the twelve months 
eliding December, 31, 1919, increased $31,000,000 
and her ex|>orts $51,000,000. Her imports from 
tile United States fell off about $800,000, whereas 
her ex[sirts .to that country increased nearly $22,- 
000,000. Equally interesting is the fact that Can
adian exports to Great Britain fell off marly $11,- 
000,000. The total exports for the year were 
valued at $1,291,920,372, and imports nit $911,- 
007,700, giving Canada a favorable trade balance of 
$353,912672, despite the fact that exports of muni
tions decreased by $232,787,283.

The city of Toninko is preparing to take over its 
street railway when the company's franchise ex
pires on January 1. 1921, and the company has 
been notified to that effect. This is described as 
being the greatest experiment in public ownership 
ever attempted in Canada.

A new steel rolling mill Vi cost between six and 
seven million dollars is under erection at Sault Hte. 
Marie, Ontario. The new plant will roll beams and 
channels up to 21 inches.

NFW YORK UNDERWRITERS AGENCY.
As we go to press we learn that Mr. T. D. 

Richardson, Superintendent for Canada of the New 
York Underwriters Agency for the past 16 years, 
has been admitted to membership in the firm of 
A. & J. II. Stoddart, New York, which will neces
sitate his moving to the Head Office of the New 
York Underwriters Agency, New York, in the course 
of a few weeks. While no doubt the announce
ment of Mr. Richardson's promotion w ill lie a source 
of great satisfaction to his colleagues and many 
friends throughout the Dominion, wIki while appre
ciating the signal mark of preferment from such an 
old and distinguished firm, us that of A. & J. H. 
Stoddart, will also view with some regret the de
parture to another field of such un old and |s>pular 
Underwriter as Mr. T. D. Richardson.
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: "The Oldest Life 
Company in America"

i 1»

i ASSURANCE COMPANY LIMITED
Feuded k the Beige sf Geerge HI

Subscribed Capital ... « 11,9M,M6
Capital Paid Up - - 
Additional Funds - •

The Company enjoys the highest 
reputation for prompt and liberal settle- 

t of daims and will be glad to receive 
applications for agencies from gentle- 

in a position to Introduce

"Mutual Life"—known in every house
hold. Unexcelled policies and service, 
notable financial strength, co-operation 
with agencies. Life Insurance at its 
best!—the Agent's desire and ideal.
For ternis to producing Agents address

149941e
M,IPS 4M{ I;

the Mutual Life Insurance CumpaniIIr OF NEW YORK
*4 Nannau Street New York Otv 9m

260 St. James St., MONTREAL

FIRE AND ufb

A88UBANCB CORPORATION LIMITED
Of FtKTH. SCOTLAND.

MATTHEW 0. HIN8HAW, Braaih Maaaew

I: ACCIDENT
flSl EitabllabedUM

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up fl.7»409 Aaseto 94,011411 

A fasti Wonted m Unrtfrttcnitd Dittrich.

MwimkCkMii

Montreal Aganciee Limited, Montreal

M smart» S PallifheUeie acm 
PELHO ROWLAND

• IU.I

gBoard 
JODOOR O. LE*». HALL

Mr

THE

London Assurance
CORPORATION

Assets i

$30,389,461.55
Surplus i

$8,824,000.31

OF ENGLAND.
BT BOTALOil A. S. HR

• 8,741,87.4
• • 41, AM, we

■sod Office for Canada « MONTREAL
IT, W. a COUNT,

B
CAPITAL PAID CP ... . 
total a sears rxcbhd . .

W. SI

MONTREAL.
$• W. WIIDL

Employers’ Liability
L’UNION♦

Manufacturer*—Contractor*—Marchant*
The Workmen', Comprnsation Act Impoara 

upon yon arriuus obligations respecting your 
liability for injurie, or ilmth sitffrrrd by your 
employer, by renson of or in rmirae of thrir 
work.

The Provident Assurance Company issttrs. At
rrAAonnblr eo»t, an Employer,' Liability Policy 
that pmrldea complete indemnity against ail 
liability Imposed by law upon the assured for 
injuries to hi* employers, including all legal
ftpfnnf»_______________

FIRE INSURANCE COMPANY,
Eatabllehad 1821 
Capital fully wheeribed. . $2,000,000.00

28 p.c. paid-up
fire and General Reserve Fundi 6,792,030.00 
Available Balance from Profit

end Lose Account................. 11S.40S.00
Net PMmiems in 1918. . . .7,108,082.00
Total Leeeee paid to 31 Dec.,

Head Office i PARIS, Fra nee.
2

1918 108,719,000.00
The Provident Assurance Company

IM SL Jama* Street, Montreal. TeL Mela HIM 7.
Canadian Bra nab l

LEWIS BUILDING, 17 St John St. Montreal
__ Manager far Oanade: MAURICE FERRANDt

a.
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THE DOMINION FINE INSOOANCE CO.
Toronto, Ont.Head Office

STATEMENT JANUARY 1st, 1920
LIABILITIESASSETS

Government Bonds Market Value
* 21,209.05 

10,700.00 
4,200.00

Nut unadjusted I iusscs...............
Deserve for ocvruiug taxes.. .. 
Current Unpaid Accounts.. .. 
Deposit Account ltoinsuring

Company....................................
Unearned Premium lleservc.. ..
Hail Deserve.................................
Payments due during 1020 War

Loan............................................
Policyholders’ Surplus..................

Canada Victory Loan 1031.. .. *250,000.00
70,000.00 

131,(500.00 
50,000.00 
50,000.00 
48,6150.60 

138,521.15

Canada Victory Loan 1033. . 
Canada Victory Loan 1937.. 
Province Alberta......................... 03,887.71

804,186.97
16,340.2»

Province Hritisli Columbia.. 
Province Saskatchewan.. 
Municipal Bonds.....................

Stocks I75.IKKI.IKI
308,040.7110,250.00

10,835.00
9,800.00
4,410.00

Dominion Bank............................
Bank of Toronto............................
Imperial Bank...............................
Consumers Gas Company .. 
Huron & Eric Mortgage Cor-

lioration......................................
Mortgage.........................................
Call Loans......................................
Accrued Interest...........................
Cash in hand and in Bank..
Agents' Balances (Net)..............
Sundry Debtors............................

14,950.00
18,600.00
12,150.00
5,872.79

27,968.23
74,557.6»
7.991.55

*934,070.28*934,070.28

Paid up Capital. . *250,000.00

RECEIPTS AND DISBURSEHENTS, 1919
DISBURSEMENTSRECEIPTS

* 82,521.11 
303,017.43

*806,311.31
75.814.10
28,287.86

1,583.84

Debates...........................................
Losses and Adjustment Expenses 
Commissions, Agency and Man

agement Expenses...................
lteinsurance Premiums...............
Deserve for Doubtful Accounts. . 
Written < >IT, Office Furniture 
Written Off, Goad's Plans..
Disserve for Taxes........................
Surplus............................................

Gross Premiums....................
lteinsurance on Losses.. . .
Interest.....................................
Sundry Income...................... 202,518.58 

I 18.531.52 
2,<KKI.(KI 
1,000.(HI 
4,450.40 
2.098.96 

165,823.11

*911,997.11*911,997.11

MIL W. DEN WICK,
Secretary.

PHILIP l'OCOCK,
Vice-President

QUEBEC BRANCH It l LAWSON.
Liwll Bulletins . Sii|« n iti iuli 'il

MONTREAL. QUEBEC I W V LAIITF.II. li.«pwti.r

MAdult DOBT. F. MASSIF, D.S.O.,
President

GEO. J. CUTHBEKTSON,4 llesident 
EMILE OST1GNY,

1
Mont rent I Urn tors.
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FIRE THE FIRE
1 % f

W4 s
XgfCiASCOÎ/ LIMITED

of Glasgow, ScotlandHCAO OFFICE FOR CANADA 
17 ST. JOHN STREET 

MONTREAL This Company’s contracts are guaranteed by 
The Northern Assurance Company Limited, of EnglandV». E. MOBERI.Y,

Montreal, March 19, 19-20 IM-i No. 13 THE CHRONICLE

F,RE CASUALTY

flm| The Northern Assurance Co. Limited
AOOUMULATSD FUNDS, ISIS . STS,S9S,SSO.SO

iKRueilH >»M «0 OttpKml mf •4,010,100.00

I-#

I Head OfTlee for Canada: Lewie Building, 17 et. John Street, Montreal 
\ Beoeeor Oosuelty Boportmont a L MOBBRLY, Neneger

I •
»

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
YNOAA^OAATSS SANS

l«
DV ST

MoADAM, 8HERRITT A COMPANY
UN •owey -

»

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
Mni fir

FIRE A MARINE INSURANCE
FAI» eiHCS OIQ1KIUTIOH DTI

If At Ow.de, a B. DUTTON

.

THE STRATHCONA no Strsth mss fosaM ia IMS,
I

FIRE INSURANCE COMPANY
HBADOPnCli MONTUAL»

b ie. M IT. JAMES 8T.
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Fire al Winnipeg, Man.—On the 11th instant a 
lire damaged a building on Ross Avenue, occupied 
by a number of wholesale fruit companies. Loss 
about $10,000.

CANADIAN FIRE RECORD
Fire at Pont Arthur, Ont.—By the fire which 

occurred on the 12th instant on the premises of the 
Wright Furniture Co., the following Companies 
are interested : Alliance, $1,000; Brit. America,
$3,000; Brit. Empire, $1,000; Canadian, $1,000;
Firemen Ins. Co., $1,000; Globe Indemnity, $1,- * lftr«e trame le,"‘""*n‘ 1,0,180 om,P,ed b? 11 f"m‘-
IHM) ; Hartford, $2,000 ; Northern, $2,000 ; North llw ",,s d(‘Htro>'ed ll>' ,ire- Hlx livm 1,,st‘
W est, $2,000 ; Occidental, $2,000; Provincial $3,- 
(HK) ; Royal Exchange, $2.000; Yorkshire, $1,000 
Total $22,000. lx>ss total.

Firent Sturgeon Fulls,Out.—On the 13th instant

Fire at Annapolis /loyal, N.S.—On the 10th 
instant live buildings were destroyed and several 
others badly damaged by lire.. Loss about $70,- 
000.

Fire tel Buckingham, P.Q.—On the 14th inst. 
a fire destroyed 8t. Joseph’s R. C. Church, insur
ance us follows :—North America, $10,000; Em
ployers, $10,0(H) ; North Brit. i. Mer., $10,000; 
Hudson Bay, $5,000; London & Lan., $5,000; 
Northern, $5,000 ; Hap.ford, $5,000 ; Union of Ixm- 
don, $5,000; Fidelity Phénix, $5,000; Ottawa Dio- 

Mutual, $20,000. Total $80,000. Loss total.

Fire al I’olerboro.—On the 3rd instant a fire 
destroyed the combined business block and apart
ment house, the pro|s>rty of J. R. Bell Estate. Loss 
about $12,500.

,i\

Fire ait Me.aford.—The furniture factory was 
damaged by tire on the 3rd instant. The faetory 
sprinkler was instrumerlal in preventing the lumber 
being consumed, fxws about $7,500 fully cover-

cese

Fire at Newington, Ont.—On the 13th instant 
the dwelling of John Liscomb was destroyed with c(j 
all the contents. Loss partly covered by insurance.

Fire at Montreal—On the 17th instant a fire 
broke out in the Hart Shoe Com penny, 467 St. 
Catherine St. West. Spreading to the premises of 
Jesse Applegirth Hat Store, and the Fashion Craft. 
Store adjoining. The loss will amount to several 
.thousand dollars.

Fire at Winnipeg, Man — On the 12th instant a 
tire destroyed (Three stores on Notre Dame avenue, 
while a wholesale grocery store on Pacific nve. was 
partly damaged. The stores destroyed were 522-524 
and 526 Notre Dame ave. Loss about $45,000.

<|P1

Fire at Toronto.—On the 7th inst a fire damaged
a garage at 346 Bloor St., and destroyed a waggon, 

Loss $7.4(H), owner J. D.
Fire at Fort William. Ont.— On the 12th inst

the explosion of a coal oil stove destroyed the Hayes hearse and two
Home, two lives were lost. McGill.

iears.

AUTOMOBILE AGENTS
This year will see the most prosperous auto insurance 
season in history. Make no mistake. Represent the 
FIDELITY (FIRE) UNDERWRITERS a progressive, 
service-giving company.

V I

,lïl

Fidelity (Fire) Underwriters •1

OF NEW YORK.
HENRY EVANS, President.

Policies assumed half by the Continental Insurance Co. and half by the 
Fidelity-Phenix Fire Insurance Co. of New York

AUTOMOBILE TORNADO PROFITS
CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.

FIRE HAIL
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"SOLID AS THE CONTINENT"
The North American Life is high in the esteem of the insuring public. Our represent

atives are placing unprecedented amounts of new business. Why ?
"Solid as the Continent" policies, coupled with liberal dividends and the great enthusiasm 

of all our agents is the answer.
If you want to associate yourself with a Company that offers its representatives real 

service, write us. Some good agency openings are available.
Correspond with E. J. Harvey, Esq., Supervisor of Agencies.

I

NORTH AMERICAN LIFE ASSURANCE COMPANY
"•olid as the Continent"

HOME OFFICE TORONTO, ONT.

SIZE, STRENGTH, LIBERALITY

The Sun Life Assurance Company of Canada, with over $340,000,000 of ‘“-'iitm 
In force, has sll the advantages that size can bring to a life company.

With assets of over $97,000,000 and surplus of ever $8,000,100 It has 
strength and safety.

Its Policy conditions and dividend record have earned tor it an envwble reputation 
lberalny, while Its record for fair dealing is unexcelled.

... information M to contract, communicate with the nearest Division Office, or 
with the Going)anj e Heed Office in Montreal

lier 1

V

SUN LIFE ASSURANCE COMPANY OF CANADA
Head Office: Men tree! T. B. Macaulay, President.

im nmu tam
Mia nee,7»8,ZM.eo le,eee.eee.eewe.eee.ee

The OCCIDENTAL FIRE
H74,762.7e

i'fir
reis-o» is owe.......

FIRE AND LIFEimuasncn
<t is. •sur

NORTH BRITISH AND MERCANTILE
'inDW omaoToas 

anna n L rn« as. 

MONTRRAL
ian W.AT.I an NIL X»! ■Meal -

le «a *Eee« Oflee
sown* >muiB sv WHimrsa, mar. set

iv aim me

The Imperial Guarantee
And Accident InsunnciCo. of Canada
Head Offlei, 46 tin $t. W„ TORONTO, Oil.

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK

R«ld fir new butintu In Canadi during nil 
°rJl"*71 HI.Ml, 111
IMertrUI 133 791.Ml
■ •til $08.367 111

Lirg.it im.unt ever issued In Cinindi by iny Cempeny 
*m,unt ef Insurance In feres In Cinindi 

December II. III! UM.It3.Mt
Largest imeunt In ferfee In Canidi by iny Cempeny. 
Number ef MitripilIMn pellclee held by 

Censdlene December It, fill 
Lirgeet number In ferte In buy Cempeny In Cimde. 

Inveetmente In Cinidi eiceed 
Subecnptiene te Vlctery Leins 
The Cempeny hid mirly I.ISS impliym In Cinidi it 

thl end if fill

A Rtreni Oesrsi llmee Oompany

i .«it. inLIU w.
117 111111
Hd.137.M4

L THE UR AGENTS* MANUAL
Home Office, 1 Madison Ave., New York City
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foreclosure is due to two causes : firstly, the simpli
city of the power of sale action is being destroyed 
by alleged safeguards imposed by legislative enact
ment, and secondly, lenders have found that a 
final order of foreclosure affords them the best means 
of securing a marketable title, having regard to 
the disabilities imposed by the laws or the past few 
years.

It is a pity that we are getting away from the 
simple inexpensive sale action. Under the well 
settlled law governing such proceedings a mortgagee 
was bound to ake all the steps necessary to secure 
the highest possible price at the auction sale, failure 
to do so opened him to attack from the borrower 
or his creditors and to responsibility for prospec
tive loss. He was bound to prove at his peril 
adequate default, due notice, proper advertising and 
a lair auction; he was in the eyes of the law a 
trustee for the owner of the property.

Cost in Cast and West.

COST OF MORTGAGE SALES.
In a recent issue of the Grain Growers Guide 

Mr. A. Ii. Crossin contributes a most valuable 
article bearing on the expensive proceedings in 
Western Canada in connection with mortgage sale 
action, attributed to unwise legislation.

Mr. Crossin says in part :—
Amongst the unnecessarily expensive legal pro

ceedings must be placed the mortgage sale action. 
As no borrower when taking out his loan anticipates 
failure to meet his engagements there is little 
general interest in this subject, 
that no one should be indifferent to any condition 
involving the misapplication of effort or 
wealth.

It is submitted

waste of

An Imimrttint Distinction. 
in a consideration of this subject the distinction 

between ]lower of sale and foreclosure action must 
be preserved. Under , tower of sale, and provided 
always the mortgage is in proper form, the lender, 

continued default, can without taking court 
proceedings serve the borrower and all others whoso 
interests are shown on the registered title with 
a notice of intention to sell. After a proper lapse 
of time and adequate advertising the property is 
offered for sale by public auction and knocked down 
to the highest bidder. If the sale produces more 
than the total mortgage claim (including costs) the 
lender is bound to account for the surplus to the 
parties entitled thereto, he cannot retain to his 

ny portion of such surplus. If a dispute 
arises amongst the claimants to this surplus the 
lender is permitted upon application to the <ourt 
to pay the same into court and rid himself of liabi
lity therefor. Should ihc price bid for the pro- 
|ierty at the auction be less than the mortgage 
claim the properly is usually withdrawn from sale 
and thereafter sold by private treaty at the best price

A few figures will illustrate the contrast between 
the different methods of accomplishing the same 
end. One of the large lending companies doing 
business in Ontario reports that during ft period 
of three-and-one-half years the company brought 
to sale seventeen properties in that province at 
average expense of $114. 
aged $2,000 each. It cannot be alleged that any 
injustice was done any jierson by the method 
ployed to bring these properties to the market.

The writer ascertained the cost of bringing to 
sale several farms in Manitoba, Saskatchewan and 
Alberta during the past few months under securities 
held in his own office, 
complicated titles and the figures arc taken just 
as they come, as follows :—
Saskatchewan ^-section..
Manitoba 1-section...................
Saskatchewan 1-section..........
Manitoba ^-section..................
Manitoba 400 acres..................

on

an
These mortgages aver-

em-

own use a

These were merely un-

Cost
$218.00

Loan 
$1,000 

1,600 
1,500

174.75
217.70

obtainable.
This process is simple, inexpensive and just. In 

IT'S 'audio,, is the preferred ««eans of selling ^t'i’m.'. 3,500

terrdh.
eluding his half-million dollar residence, were sold JJ™ ............. 4,280
by the executors in this manner . flguro(t eMj,y be found

Foreclosure Proceedings. wort * , h *n|PForeclosure is an action taken through the courts One company winch 5 ‘
by which in time, usually about 12 months, the a section of land n Alberto »«s req
lender b con,e. the sole owner of the mortgage courts to expose the '-d for sa by u. on on
Purity. He can sell the property a, any ptice he three d, erent estons,

chooses and retain any profit made on the transac- sriv, 1 M similar instances might
lion. This process is tedious and costly. housand dollars. Many ^ ^ ^ ^

For many years the lending com,«mes », Canada be give ■ we„ meant intention of
used onlv the remedy provided by power of sale, |s>sed in | it of len.liutf
to the advantage, it is believed, of all interested. restricting the all g • I 

generally resorting to panics.

150.91
306.16
249.65
282.73
330.00
252.82
278.27

HOO
4.400

900

coui-

Thftt they are now more

j
__

__
__

__
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__

__
__

__
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“The Oldest Scettlsh Fire Office"

The Caledonian
Insurance Co. of Edinburgh

Hoad Officm for Canada, 
Dominion Exproes Building 

Montnal
e.

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY
Policies guaranteed by the London 

Guarantee & Accident Co., Limited, 
Ijondon, Eng.

HeadOffice. Paris Bldg . Winnipeg
ToaoNToOrnct 218 Coartoiaarto Lin Blog

__ J. K. HOUNSOM, Manager

Canadian Banking Practice
On Sale

___ By The Chronicle

NIAGARA FIRE INSURANCE COMPANY
HI OPPIO*. MBW YORK INOOR 'RA'

Cash Capital
$1,000,000.00

Mat Surplus list Dee., ins
$3,117,106.53

CANADIAN DEPARTMENT 
W. a riHIlil, Maaeser

n rr. j jhn street, Montreal
ao mi re BRQuiaia

SCOTTISH METROPOLITAN ASSURANCE COMPANY UMITEO,
Or Idleiburch, Septland '

Owaad and Operated by the London £ 
Seetlieà Aeeureace Corporation.^ L railed

ACOISIKT as SIOKRBSS

TOTAL SSCDBITT TO_ POUCTHOLDSRS
ora si,7sss,sse

AUTOMOB ILS UABOiTT AND RU

■MPLormas liabilitt 
nauo and

noTAiea UABOITT UABOITT

SM ST. JAMESArruoATioas roe asm a

THE MOTOR UNION
INSURANCE COMPANY LIMITED

I'

the BEST ,n
AUTOMOBILE INSURANCE

ODD
BECAUSE attractive premiums are quoted 

for first class risks.
The protection against "Claims by 
the Public" is up to *20,000.
Bonuses are allowed for no clalmi
Policies are simple and straight- 
forward.

AGENTS will like our concise "at a dance" 
rating system.

WRITE TO
CHIEF OFFICE FOR CANADA 

S9 Y on*. Street Toronto

Assets exceed $10,000,000 
Premium income exceeds $8,800,000
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that with our modern system» of transportation 
ami ultimate commercial relations, the danger of

PERSONALS
Mr. .1. B. Laidlaw. manager for Canada Norwich 

I ninn Fire Insurance Society, left Toronto on the 
19th instant for Florida, where lie will s|>eiid a

such a catastrophe was negligible. But the results 
of the awful war from which Europe has just emerg
ed had not been reckoned with. Famine and pes- 

inonths well earned rest. While work and all the tileoie are twin allies. The great plague which at
attendant excitement connected these days with the such frequent intervals a few centuries ago desolat

ed Europe has been estimated to have cost the 
lives of from twenty to nearly fifty per rent of the 
|>opulatiou. The source of that awful visitation 
has been traced to western Asia and lias been

business of insurance, seems to lie not objectionable 
to Mr. Laidlaw, no one will deny that his efforts in 
connection with the launching of the new C.A.V.A. 
lias been largely instrumental in its success. charged to the effects of famine in the lands Iront 

which it originated. We are witnessing another 
wide spread epidemic of influenza followed by pneu
monia throughout both Kuro|ie and America. An 
abnormal toll of death rates is bound to follow.

The relation between famines and those bacterio
logical diseases which at times sweeps the conti
nents in epidemic form is still an unsettled problem. 

Mr. G. E. Moberley, manager for Canada Hot it is no longer a question tint these disorders 
Northern Assurance Company has been visiting
Halifax, and 8t. John, N. B. during the past week, reduces the physical stamina of the peopli

Hintingcncy of such a frightful mortality as that 
which in times past attended the black death in 
Europe may be remote, 
such an epidemic mortality as would 
disturb the calculations of life companies n by no 

On tlie contrary the experience

Mr. T. 0. Richardson, superintendent for Can
ada, New York Underwriters Agency, spent some 
days visiting representatives of his firm in 1 ,’uebec 
Province this week.

■ accelerated and made more deuuiy by whatever
The

an

Mr. ,T. Gardner Thompson, manager for Canada 
Liverpool & London & Globe is at present in the 
West where has been visiting important centres in 
British Columbia and Manitoba. He is expected to 
return in the course of two weeks.

But the isuitingency of
sel lOII'ly

means so remote, 
of our American companies during the last two 
years of this epidemic
they shoul I be piiqiared if ..... I be to meet a
fluctuation front their normal loss rates than has

warning thati nines as aMr. W. S. Jopling. manager for Canada. Com
mercial Union has returned from New York, where 
he met General Manager E Roger Owen who hag 
been on this side for some days visiting the l nited 
States branch of his Company. Mr Roger Oven 
'ails for home tomorrow per S.S. Mauretania.

w ider

Theheretofore been shown in their experience.
back to ancienthistory of paid epidemics goes 

Greece and Egypt and the countries iwrdeiing on 
It is a story of occasional ah.the Mediterancaii.

normal fluctuations from the current death rates 
the modern world has not experiencedMr. .1. 11. Labellc, assistant manager, of the 

Royal has returned from a brief business trip to 
the West.

such as
during the comparative recent interval covered hr 

But such a contingency is no viola-l.te insurance, 
lion of those broader laws of average which evolu
tion lias show'll to regulate the flow of life.

After the great fires of Chicago and Boston and 
Baltimore had demonstrated to the lire companies 
that such fluctuations before unknown were liable 
to lie experienced, special provisions were mink by 

of them to provide a reserve against the re- 
The question for our

MENACE OF FAMINE AS A LIFE INSURANCE 
PROBLEM.

Discussing the relation between famines and 
epidemics, in an interesting article. The Insurance 
Monitor. New York. puts un iiii|K>rtant sidelight <m 
the subject in the following :

Unless the stories from central and western Eu
rope arc exaggerated, that continent is menaced 
by famine on a scale for which modern history 
furnishes no counterpart.

many
of siieh disasters.occurrence

lib i (impunies to consider, in view of our existing 
situation, whether for greater security it w. old not 
be well for them, too, to set aside a s|ie<i%l I•sff¥V

It has been assumed against excessive loss through epidems's.
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THE LONDON MUTUAL FIRETHE BRITISH AMERICA 
ASSURANCE COMPANY INSURANCE COMPANY

ieeeAl
Ai-not»..
Surplus to Policyholder».. . .

. .. $819.069.05
207.375.13Fire, Marine, Hail and 

Automobile 
HEAD OFFICE: TORONTO

•; * 
C-v

ReliableOld Progressive
$4,000,000.00Assets over 

Losses paid since organisation 
over $45,000,000.00

'iW. ». MD1LX. NYlal
P W.-Um+
'Qm\ k Mo aeolr, 0.1 k. 
Lt.-Cou tsb Hoe. Ti

taHs lUSSL. Hat-ETiC DIMLCTOKS i
Ten, New Yel 

K»kan»LO. LLO.
Base.-Oa* Bib Hi

sSlV.
Peun. A. H.C. CABNUIY, Toreato 

r. D. WIU JAMS - - -
PmUaal

tzztisiSi™-- jisxtr*
W. I. HUNT*W. H. MUKIJ 

Pm. aed Oee. Mae.
JOHN UMB

AaaA. Oee. Mae.
H. V. (AA BBOW

Bee retary

HEAD OFFICE • 33 SCOTT SL, TORONTOTHOMAS F. DOBBIN. Resident Manager 
MONTREAL QVEBKC BEANCB OFFICB

W. J. CLEARY,
BEANCB MANAtABB.

17 St. John Street» - MONTREALNORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited nIn fork Underwriters Agencyiksubarcs ioinn
Fire, Accident end Sickness 

Employers’ Liability 
Automobile, Plate Class

accipsnt sssuca.

A. A J. H. STODDART
Aeons wanted n»s IN William Street New Yerk

Heed Office for Canada, ■ - TORONTO
Head Office hr Province of Quebec, MONTREAL 

r. l ruin, kwt mi
ProTteUal Afoeh

■tvm

T. D. RICHARDSON, 8eL 
TOBOltTO

Avr£S

LONDON & SCOTTISH
ASSURANCE CORPORATION Limited

OF LONDON. I NGLAND 
F.rm.rly : LONDON * LANCASHIRE LIFE A GENERAL 

ASSURANCE ASSOCIATION LIMITED.
K.tAulliinii) in Canada I NI1.1 SUN INSURANCE

OFFICE
A. ».me

ASSETS $i\ 4M1.000 00
Mmé Oflwi TlPlffikCtOffi* FOR CANADA :

K. C. 1‘t.ttl, Kaq.
1). I M.»t *n'w, E*»q. 

Mao .grr l«»r i'aoatla : At ax. Busftt

IIMANCTIBM TilHOUtillOUT CANADA 
lk«D Ok nee FV* CANADA :

A J. I>*wr%, Kaq.
II. H M.»« Krnnc, Kaq. THE OLDEST INSUBJUIOffi

ovnci m td wonm
U*i M.

164 ST. JAMES STRtEI, MONTREAL
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WANTED
ESSEX & SUFFOLK EQUITABLE 
INSURANCE SOCIETY, LIMITED

INSPECTOR to specialize in product ion of Auto
mobile Insurance with large English Casualty Com. 
puny. A man with initiative and ability will be 
given every opjHirlunity to succeed. Full particu
lars of experience requested. Address,

Auto Inspector,

ESTABLISHED 1111

NOTICE is given under clause 27 of The In- 
Act, 1017, that License No. 851 has Care The Chronicle,suranee

been issued authorizing this Society to transact 
in Canada the business of Fire Insurance.

Montreal.

WANTEDMATTHEW C. HINSHAW,
Chief Agent for the Dominion. CASUALTY INSURANCE PRODUCER, 26 

to !15 years of age. Must lie clean cut and good 
business getter. To qualify for (Kantian as Ins- 
|lector in Quebec and Maritime Provinces, splendid 
chance for advancement. Address,

Producer,
Care The Chronicle,

The WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN 1B63 Montreal.
Waterloo, OntHead Office 

TOTAL ASSETS 31st DEC., H18, Over 11,000,000 
Pellclse In Force In Western Ontario Over 30,000 

ALLAN BOWMAN, 
Vice-President

FIRE INSURANCE.
GEO. DIEBEL, 

President It is true fire insurance does not create capital 
liur restore that which lire destroys, but it renders 
an equivalent service, so far as the individual loser 
and the preservation of general business equili
brium is concerned. Its mission is to distribute, tbc

L. W. 8HUH,
Manager

WANTED
loss overwhelming to the individual, among the 
many to whom it is hut an incident of current 

It is a universal equalizer, on the prin-
Young S|smisb gentleman. married, ambitious 

and a worker, thoroughly conijietent in translating 
and commercial correspondence in English and 
Spanish, knowledge of general office work, desires 
(Kisition with a firm where there an- good pros(ivcts 
and where initiative and stability are appreciated.

Address—D. Cuetara,

expense.
eiple of the suspension bridge. Planting its solid 
abutments of assets upon the stone, it throws out 
its many-stranded cables so effectually and with 
such accuracy of constructive skill, I lint the heavy 
trains of commerce pass and re pass safely, without 
undue strain upon any part of the bridge.

Without the interposition of lire insurance, the 
annual fire loss would he a burden so heavy ns to 
break down thousands of valuable enterprises, 
drive tens of thousands of individuals into bnnk-

Best of recommendations.
2674 Park Ave., Tel. Rockland 1695.

WANTED
Experienced Fire Underwriter and Loss man, 

competent correspondent, desire independent posi
tion. Address.

niptey, and paralyze business.
If these facts were even casually considered and 

reflected upon by the great body of the people, we 
should hear less of burdensome legislation and tax
ation schemes against tin- insurance companies.

Experience,
Care The Chronicle,

Montreal.
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FIRE INSURANCE COMPANY. MONTERAL.

Canadian - Strong - Progressive

FIRE INSURANCE AT TARIFF RATES.

THE YORKSHIRE INSURANCE COMPANY, LIMITEDfv
YORK, ENGLANDESTAB 1134 ASSETS EXCEED $39,000,000

1 Kwo diMripImn pr«*|xrty inmiml l^irgc I.units 
LIVE STOCK Tl.v YiHikhiiv .h iii«. FIRST COMPANY l.n n^l by lhr FF.DF.IIAI, HOY I.RNMKNT, to irnnsnct l.iv« 

Stork Iiour.'inrr in (aimunU
I Yiaoiml ArnUi nt, F.mplnyerV. Aatoniabilr, Team*. lirnrrnl Liability, and Plato Olass.

Ale*. L McLturin. Esq 
Pamphile R DuTremblay, M P

FIRE

-

< ACCIDENT

!CANADIAN
DIRECTORS

Rt Man C J. Deherty. P C H P 
0 M Beawerth. Esq

APPLICATIONS FOR AGENCIES are Invited fram reapensible persans.

Canadian Manager.
P M WICKHAM. Mentreal

DALE & COMPANY, Limited
Marine and Fire Underwriters

CORISTINE BUILDING, • MONTREAL

AD elaetee of Ineurance underwritten or placed in reliable companiet.

Branch Offices at TORONTO, HALIFAX and VANCOUVER 
> LLOYD’S AGENTS MONTREAL *

I

* A Tower ol Strength
Back of every Policy Contract assuring each National Life Policy-holderthe largest 
possible measure of Service, Safety and Saving, towers the strength and security 
of the Company, as attested by more than two decades of conspicuous success. 

For information regarding Inturance or territory, addreie Head Office

THE NATIONAL LIFE
* Assurance Company of Canada 

National Lite Chambers» TORONTO»

The Canada National Fire
Insurance Company

THE NATIONAL FIRE INSURANCE 
COMPANY OF PARIS, FRANCE

Subscribed Capital..................$2,000,000
7.491,390 
1,857,150

HEAD OFFICE: WINNIPEG. MAN

Total Assets
A C«n»«l«n C«m,in, investing It, Fungi In Cnegi 

APPLICATIONS FON AGENCIES INVITED

Total Funds
:> $2.468,522 08 Net Surplus

J. E. CLEMENT. General Manager
i. A. Blsngecu, Awl. Manigir

t
L. C. Ville, Inspecte,
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WOULD SWAP CALIFORNIA FOR 
IRELAND.

VULCAN A former San Francisco Insurance man lias 
thought out a wonderful |>acilication scheme. II 
is for I nch* Sam to offer John Hull a trade, namely, 
to swap California for Ireland. Population about 
equal. Kuril country would thereby become an 
independent republic, free from apprehension of 
invasion by the .laps or the I hitch.

Fire Insurance Company
of Oakland, California

ASSETS OVER $1,500,000

Canadian head Office : 

VANCOUVER, B. C.
EMPLOYERS ANI) WORKMEN RESPONSIBLE 

FOR FACTORY FIRES

Many of the smaller muniiipnlities have, as their 
chief support, one large industry. If lire should 
destroy this industry the community must almost 
cease to exist, or, alternatively, secure another, 
often by burdening itself to pay a bonus.

Employers and workmen are almost universally 
rvs|x)itoible for lires in factories. Through care
lessness or negligence they allow conditions to 
exist which sooner or later create tire dangers. This 
carelessness is the result, largely, of home training. 
The greater number of our lires are in the homes, 
where little care is taken with matches, ashes, 
lighted cigarettes, and cigars, etc. Tile careless 
man at home is careless at work, and this care
lessness is the root of our lire loss proldcm.

To reduce our lire wasle radical measures are 
necessary. Legislation or rules are of no avail unless 
enforced. Personal care and responsibility by both 
employer and employee are essential.

G. U. PRICE & CO., LIMITED
General Agents for Quebec

Bank of Toronto Building. MONTREAL

SCOTTISH UNION AND NATIONAL
INSURANCE COMPANY, OF EDINBUIICN, SCOTLAND

ESTABLISHED 1824
Capital,.......................................... 030,000,000
Total Assets,............................................... 70,616,734
Deposited with Dominion Covtt, - - 361,663
Invested Assets In Canada, - 7,666,338

NORTH AMERICAN DEPT.. HARTFORD. CONN., U.A.S.
I AMI S II BREWSTER, Manager

MontrealEit»HA*r A Ivans. Resident Agents
Msiw.anii A Son .............................
Allah. Kii.lam ft McKav. Ltd................

OF LONDON ENGLAND

ii DEPARTMENTS:
ACCIDENT. HEALTH. EMPLOYEES' AND POBUO 
LIABILITY, MOTOR CAR, ELEVATOR.TEAMS, PLAT! 
GLASS, BURGLARY. AND FIDRLITY BONDING

TORONTOBnd Offlc. Nr Candi ad NewAuidlnd

P. H. RUSSELL, Garni Mi
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Guardian Assurance Co. The Guardian Insurancer 
Company of CanadaUMIT1D, or LONDON, IMGLAND

ss»*,. . TRANSACTS

Accident, Liability, Automobile, 
Guarantee, Plate Glass, Burglary

and Fire-Insurance ?
Fire Insurances at

Moderate Rates

APPLICATIONS FOR AGENCIES INVITED

Heed Offices : Guardian Building/ 160 St. James St., Montreal j

BUSINESS
INSURANCE

on the lives of the men who run the business is just as important as 
fire insurance on the oroperty. Fire is a possibility but death is a 
certainty.

The ready cash from a Canada Life Business Insurance Policy 
at such a time will readjust matters and carry on the business as 
nothing else can do. Ask for particulars.

CANADA LIFE ASSURANCE COMPANY
TORONTOHome Office

ROYAL INSURANCE COMPANY, Limited
OF LIVERPOOL ENGLAND

LIFE DEPARTMENTFIRE
LIBERAL POLIOT CONDITIONS LOW NON-PARTICIPATINO RATES

CONSISTENTLY HIGH PROFITS 
TO POLICYHOLDERS.

UNIFORMLY MAINTAINED FOR 
HALF A CENTURY 

UNAFFECTED DY WAR OR EPIDEMICS

AND

LIFE
INSURANCE

QUEEN INSURANCE COMPANY
FIRE AND AUTOMOBILE INSURANCE ABSOLUTE SECURITY

J. N. LABELLE, Assistant ManagerW. MACHAT, Manager
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