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BILL.

Au Act to provide for the Registration of Debentures issued by
Municipal and other Corporate Bodies.

W HEREAS it vould tend greatly to the increased value of Debentures issued
under the authority of 3By-laws of Municipal *ind other Corporate Bodies,

passed for the purpose of raising Monies, and also to the better security of the
holders of the same that a system of Registration should be adopted, and a priority

5 of lien in respect thereofgiven under certain conditions. Therefore Her Majesty, &c.

1. It shall be the duty of the Clerk of every Municipal or Provisional Muni
cipal Corporation, and of the Clerk, Secretary, Treasurer or other Public Officer of
any other Corporate Body within the period of three imonths after the passing of c' an COrîPo
this Act, to transmit to the Receiver General of this Province -a copy or copies, duly Dnder h

10 certified as hereinfter provided, of each and every By-law of suchl Muncipal or Pro- n ce tobc

visional Municipal Corporation, or other Corporate Body or Bodies, heretofore theR1C&lf

passed under or by authority of which respectively any sumn or sumis of money nay t ee a
have been raiscd by the issue of Debentures,' together with a Return in the form of to-

specified in the Schedule hereuuto annexed, narked A, shewing the title or objects eturnc in

15 of each such By-law, the number of Debentures issued, and the amounts thereof
repectively, the ainounts raised under the said By-laws respectively, the amounts
already heretofore paid or redeemed by the said Corporation on the account of the
saine, the balance still remaining outstanding and payable thereunder respectively,
the dates at which the saine respectively fal. due, and the amount of yearly rate to

20 pay off the sanie, and the assessed value of the real and personal estate of the
Municipality (or Company.)

I. From and after the passing of this Act ià shall bc the duty of the Clerk certined copie
c ~of al ny-laws,

of every Municipal, orProvisional Municipal, Corporation, or of the Clerk, Secretary, under which
Debenture li-

Treasurer, or other Public Oflicer of any other Corporate Body, within two weeks tended t" bc
Issued, to be25 after the final passing of any By-law horeafter to be made and passed by such transniitted to
the. Receiver

Corporation for the purpose of raising moncy by the issue of Debentures, and Generai witihin9 two weeks after
before the sale or contract for sale of any such Debentures issued or intended to be the final passirng

of such By-laws
issued thereunder, to transmit to the Receiver General of this Province a copy or together with a

Return, i in
copies, duly certified, as hereinafter provided, of each and every By-law hereafter Schedlule l".

30 to be made and passed as aforesaid by such Municipal or Provisional Municipal
Corporation, or other Corporate Body or Bodies, together with a Return in the
form specified in the Schedule B hereunto annexed, shewing the title or objects of each
such By-law, the anouints to be raised thereuinder, the number of Debentures to- be
issued thereunder, the amounts thercof respectively, the dates at which the sane
respectively fall due, the assessed value of the real and personal estate belonging to

3a auch Corporation or Company, the assessed value of the real and personal estate of
the Municipality, and the anount of vearly rate in the Pound to liquidate the sane.

III. The Receiver General of this Province shall receive and file in his office GeertoIl
tþe several By-laws required to be transinitted to hini as hereinbefore provided, and and toeke a

40 shall. cause to be entered in a Book or Books to be-provided for that purpose, true witi copies or
and correct cbpies of the Returns lereinbefore required by the first and second sec- tuir rns ayri-

o n stof t h s A ct ."an d se c o n d ue- f i .tions, of this Act. tins f h ct.



If rejues cd by

tranfode r n Iv. The PEIceiver General shall provide a Book or Books of Registration,

Debeiurc enhe wherein he slail, at the request of the original holder or holders, or any subsequent
ral may cause transferee or transferees thereof respectively from time to time cause to be entered
made of the and registered the name of such original holder or holders, or of such subsequent
luameit Of EUChI

der, axiIsanie transferee or transferees, and such holder or last registered transferee .n such Book of 5
Cie evidnce ù Iegistration shall be deemed pri, facie the legail owner and possessor thereof.

Mod i V. All By-Iaws mentioned in the first section of this Act shall be certified
ant;d authenticated 'n the case of a Municipal or Provisional Municipal Corporation
by the Seal of the Corporation, and by the IIead, and by the Clerk thereof respec-
tively, being sucli at the time of the date of such certificate and authentication ; and 10
aill Bv-laws mentioned in the second section of this Act ishall be certified and
withenticated by the Seal of the Corporation, and by the signature of the IIead
thereof, or of the person presiding at the Meeting at which the original By-law shall
have been nade and passed, and also by that of the Clerk of such Corporation
:mnd all By-laws of other Corporate Bodies shall be attested and authenticated by 15
the Seal of suchi Corporate Body and by the signature of the Ilcad thereof.

Debentircs here- VI. 'hie Reistration of any Debentures issued under or by authority of
altedt b co ByLaws mentioned in the second section of this Act shall constitute a lien on the
tute ui lien uo
the rLIl etatof Real Estate of such Corporation, having priority according to the date of Regis-

e wi ority tration thereof; Provided that such registration, lieu, and priority as aforesaid shall 20
a tery apply only to By-lIaws to be passed and Debentures to be issued thereunder, or in
Proviso, thatthe authority thereof subsequenitly to the passing of titis Act, and that all and every the
righits of holder
of Debentures Debentures issued under one and the same By-law shall constitute one class, andJ as
heretofore issued
shahl not be sucl have, as betwecn the Debentures under the said By-law, equal lien and
affected by this
Act. priority : And Provided that nothing in this Act contained shall affect the rights of 2 5
-"ndProvi.so that5
the tien gwehay holders of Debentures under By-laws passed previously.to the passing of this Act',

a rr1nel 'aiu and thIat the lien and priority hereinbefore given by such Registration as aforesaid
rights of holders
of Debentures shall be secondary and subject to the rights of holders of Debentures issued under
hyto pr ous By-kaws passed previously to the passing of this Act: And Proied lastly, that
*rWr Prmeiesosuch lien and priority shall not interfere with or affect any other rights or remedies, 30
recovering either at common law or under any Statute now in force or hereafter to be passed,ehould be sanie

aro dedetoe r whereby pa% ment of any such Debentures or sums of principal or interest due
ai common aw thereunder may be pursued or enforced.
-)r lby Si-atute.

The By-laws Re- VII. The certified copies of ail By-laws hereinbefore referred to and trans-turns and :Books
of entry in ie- mitted as aforesaid to the Receiver General of this Province, and also the Returns in
ceiver Genera's3
office to be open the first and second. sections mentioned, and the Book or Books of entry of suchLe iwireetion. Rtri n fRtReturns and of Registration shall be kept in the office of the Receiver General, and

shall be open to public inspection aud examination, and access had thereto'at all
seisonable times and hours upon payrent of certain fees as hereinafter provided.

estuc eaya- VIII. The following fees. shall be paid to the Receiver General of this Pro-40
vince under this Act:

On transmission to the Receiver. General of uny certified copies
of By-laws, for each said copy of By-laws, tie sum of ------- One Pound.

On transmission to the Receiver General of any Returns a' prescribed
in Schedules A and B, for each such Return the sum of .... One Poud. 45

On Registration of the name of holder or transferee, of any number
of Debentures not exceeding five, the sum of....... Five Shillings.

Over five and not exceeding fifteen, the sum of........ ........ een Shillings.



Over fiftecn and not exceeding thirty, the sum of............. Fifteen Shillings.

Upwards of thirty, the sum of............................ One Pound.

On making search, inspecting cach copy of By-law, and exanining
entries connected therewith ............................ Five Shillings.

·5 And the fees received therefor shall form part of the general revenue of this
Province, and shall be so received by the Receiver General and accournted for by
hin.

IX. In all such cases a require the submuission of any By-law or By-laws Meaning of the
tem i nal

to the Governor General of this Province for his sanction, such sanction must first ptassng" where
By-lawis reqluire

0 be obtained to bring the saie within the nieaning of the words "final passing t- be submtted
assngto the Governor

thereof" in tlhe second section of this Act. General.

X. This Act shall not extend to the By-laws, or Debentures thereunder, ofAct not to ex-
tend to RaUway

any Railway Company or any Ecclesiastical Corporation heretofore incorporated or Compales or

hereafter to be incorporated, or the Debentures issued by any Religious Denomina- Corporatlos.

15 tion in its Corporate capacify, either in Upper or Lower Canada.
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