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BILL.

Au Act to provide for the Registration of Debentures issued by
Municipal and other Corporate Bodies.

IIEREAS it would tend greatly to the increased value of Debentures issued

under the authority of By-laws of Municipal and other Corporate Bodies,

passed for the purpose of raising Monies, and also to the better security of the
holders of the same that a system of Registration should be adopted, and a priority
3 of lien in respect thereof given under certain conditions.  Therefore Her Majesty, &e.

L Itshall be the duty of the Clerk of every Municipal or Provisional Muni- Syt fuvier

cipal Corporation, and of the Clerk, Secretary, Treasurer or other Public Officer of p';ggf;’{f;"‘“um_

any other Corporate Body within the period of three months after the passing of cipatand Corpo-

. under  which
thls Act, to transmit to the Receiver General of this Province a copy or copies, duly Bebentures bave
10 certificd as hereinafter provided, of each and every By-law of such Muncipal or Pro- beenissucdtohe

. . the Receiver

ws1oni11 ;\éumcq;)al Co]1 pozzmo?, 11)11. hother Corporate Body or Bodies, heretofore he X i

c v c . three mont

passed under or by aut nor.xty of which respectively any suin or sums of money may fer e
have been raised by the issue of Debenturcs,’ together with a Return in the form ggtggg [th'h to-
specified in the Schedule hercunto annexed, marked A, shewing the title or objects Retorn, “as in

15 of each such By-law, the number of Debentures issued, and -the amounts thereof Scherule &
respectively, the amounts raised under the said By-laws respectively, the amounts
already heretofore paid or redeemed by the said Corporation on the account of the
same, the balance still remaining outstanding and payable thereunder respectively,
the dates at which the same respectively fall due, and the amount of yearly rate to

90 pay oft the same, and the assessed value of the real and personal estate of the
Munieipality (or Company.)

I1. From ard after the passing of this Act it shall be the duty of the Clerk Lenlllhe;‘l‘ Sopier
of every \Ium(,lp'tl or Provisional Municipal, Corporation, or of the Clerk, Secretary, ungz“u“r?:f;:v
Treasurer, or other Public Officer of any other Corporate Body, within two weeks ws!:i%d t'; he

o5 after the final passing of any By-law horeafter to be made and passed by surntrznsr;lnctct&tierw
Corporation for the purpose of raising money by the issue of Debentures, and General within

two weeks after
before the sale or contract for sale of any sneh Debentures issued or intended to be the final passinz

of such By-laws
issued thereunder, to transmit to the Receiver General of this Province a copy or together with 2

copies, duly certified, as hereinafter provided, of each and every By-law hereafter Remenmie "
to be made and passed as aforesaid by such Municipal or Provisional Munieipal
Corporation, or other Corporate Body or Bodies, together with a Return in the
form specified inthe Schedule B hereunto annexed, shewing the title or objects of each
such By-law, the amounts to be raised thereunder, the number of Debentures to- be
issued thereunder, the amounts thercof respectively, the dates at which the same
respectively fall due, the assessed value of the real and personal estate belonging to
35 suck Corporation or Company, the assessed valueof the real and personal estate of
the Municipality, and the amount of yearly rate in the Pound to lxquldatc the same.
TIL. The Receiver Geoneral of this Provinee shall receive aud file in his officc Genersj so fe

h By-laws,
‘the several By-laws required to be transmitied to him as hereinbefore provided, and ana to keep a

Book or Books
shall.cause to be entered in a Book or Books to be-provided for that purpnse, true with copies of

and correct copies of the Returns hereinbefore required by the first and second sec- qu(:rc]:ial;)rj?s frat

i a second sec-
tions of this Act. and veond sec:

Preambte.
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l{ rc)que‘;mx by
the holder or M o ety (o Qe hd . - tedbratl
wansterongrang LVe The Beceiver General shall provide a Book or Books of Registration,

Debentures, t 1 S o 3 oM . 02 -
Rovcivar Genp® wherein he shail, at the request of the original holder or holders, or any subsequent

ral_may cause {pancfara - v i i .
registrationta e trausferee or transferees thereof respeetively from time to time cause to be entered

made of the setarad 10 . ~ & Y <
ace o the and registered the name of such original holder or holders, or of such subsequent

};°‘g§}§?g;1;;19 transferee or transferees, and such Lolder or last registered transferee in such Bookof 3

p ::f;‘,ffw °f Registration shall be deemed prim« facie the lerr'd owner and possessor thereof.

Hodein xtich . V. All By-laws mentioned in the first section of this Act shall Le certified
cerilivd. and authenticated in the case of a Municipal or Provisional Municipal Corporation

by the Seal of the Corperation, and by the Head, and by the Clerk thereof respec-
tively, being such at the time of the date of such certificate and authentication ; and 10
all B\'-,.ms mentioned in the sccond section of this Act shall be certzﬁed dand
atthenticated by the Seal of the Corporation, and by the signature of the lead
thereof, or of the person presiding at the Meeting'at which the ongmnl By-law shall
have been made and passed, and also by that of the Clerk of such Corporation ;
and all By-laws of other Corporate Bodies shall be attested and authenticated by ;5
the Seal of such Corporate Body and by the signature of the ITead thereof.

Registration  of
Depentarechere: V1. The Registration of any Debentures issued under or by authority of

t : fg-

b e B)-Lms mentioned in the second scetion of this Act shall constitute a lien on the
ate a i . - . : - . .
the real estats ot Real Estate of such Corporation, having priority according to the date of Regis-

I!fr’.‘wfh",iﬁ%il; tration thereof; Provided that such registration, lien, and priority as aforesaid shall 20

o reoy. apply only to By-laws to be passed and Debentures to be issued thereunder, or ia

Proviso, thatthe authority thereof subsequently to the passing of this Act, and that all and every the
righte of hol

of Deventures  Debentures issued under one and the same By-law shall constitute one class, and as
heretofore issued

shall mot be such have, as between the Debentures under the said By-law, equal lien and
affected by this

Act. priority : And Provided that nothing in this Act contained shall affect the rights of g
e T gt holders ot Debentures under By-laws passed previously.to the passing of this Act,
e ntere b and that the lien and priority hereinbefore given by such Registration as aforesaid
o bementones™ shall be secondary and subject to the rights of holders of Debentures issued under
el By-laws passed previously to the passing of this Act: And Provided lastly, that
Third Proviso, . such lien and priority shall not interfere with or affect any other rights or remedies, 30

Tecoverin, 1 . . v or - . 3
posovering  me Cither at common law or under any Statute now in force or hereafter to be passed,

. 38 heretofore . . v . K e
Provided, eith c’v»hereb_\ payment of any such Debentures or sums of principal or interest due

at common law Y g
o atutay thercunder may be pursued or enforced.

ke By-laws Re-  VII, The certified copies of all Bylaws hercinbefore referred to and trans-
turns and ;Books

of entry, In rge- mitted as aforesaid to the Receiver General of this Province, and also the Returns in
Omee to be open the first and second sections mentioned, and the Book or Books of entry of such
Returns and of Registration' shall be kept in the office of the Receiver General, and
shall be open to public inspection aud examination, and access had thereto'at all

seasonable times and hours apon payment of certain fees as hereinafter provided.

ble under thir

Feestobe paye-  VIJI. The following fees- shall be paid to the Receiver General of this Pro- 40
[XX vince under this Act:

On transmission to the Receiver General of any certified copies
of By-laws, for each said copy of By-laws, the sum of ._... One Pound.

On transmission to the Receiver General of any Returns a3 prescribed ‘
in Schedules A and B, for each such Return the sum of .... One Pound. 4~

On Registration of the name of holder or transferee, of any number
of Debentures not exceeding five, the sum of............ Five Shillings.
Over five and not exceeding fifteen, the sum of.........cev. .. Ten Shillings.



3

Over fifteen and not exceeding thirty, thesum of............. Fifteen Shillings.
Upwards of thirty, the sum ofeeeerieieeiinnieiiiii .. One Pound.

On making search, inspecting each copy of By-law, and examinin
(=1 k] b} . ]
entries connected therewith........ceeevveviieseneeoo..  Five Shillings.

‘5 And the fees received therefor shall form part of the general revenue of this
Province, and sball be =0 reccived by the Receiver General and accounted for by

him,

IX. In all such cases as require the submission of any By-law or By-laws Meaning of the
y erm  ** fing

to the Governor General of this Province for his sanction, such sanction must first Dassing” where
y-laws require

10be obtained to bring the same within the meaning of the words “final passing to be submitted
= © to the Governor

thereof” in the second section of this Act. General.

N . - Jaywe . ; 8 A -
X. This Act shall not extend to the By-laws, or Debentures thereunder, of w?d?g‘égug’;y

any Railway Company or any Ecclesiastical Corporation heretofore incorporated or Companies or
& Ecclesiastical

hereafter to be incorporated, or the Debentures issued by :uiy Religious Denomina. Corporations.
15 tion in its Corporate capacity, either in Upper or Lower Canada,
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