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BANK OF MONTREAL lecoeneeelei by Ad
ga—bltabed »*I7

Capital (all paid up), SI 4,400,000*00» Rest, $12,000,000.00, Undivided Profits, $603,796 30
HEAD OFFICE • • MONTREAL

BOARD OF DIRECTORS
tT. How Lowd Stsatncona awu MorwT RoTAL, O.C.M.O.. Q.C.V.O . Honorary President •

tSendeni. Sib Kdwabd Clooston, Bart., Vte+Peonioni.
Hon Robt Mackat. K. B. Gann* ■iblds. Jamu Rom. Bib. Thomas Bracohnbmt. K.C.T.O. 

iam Macdonald. David Mobbicb C. R. Hobmbb A. Bavmoabtkn.
. General Manager A. Macwiubb < hie/ Impôt ter and Superintendent a/ Brant hot,

H V. Mbbbuith. Assistant (.entrai Manager, and Manager at Montreal.
Btantkei British Columbia, W. H. Btavbbt Superintendent of Brant het Maritime Amwi.
A men and Bnttsh tolumèia Bran, ket K F. Winslow Inspector Ontario Brant hot.

I>. K Clab SB. In spotter Maritime Aet i nets and Hewfanndland Branches.

MB KDWABD Clocston, Hart.

C. SWBBNBT meertnlendenl at i 
F. J. HrwrBB. /meettor of A'art

R B.

THERE ARE 138 BRANCHES IN CANADA
ONTARIO-Cent. NEW BRUNSWICK NOVA SCOTIA-CeM NW. PROVS.-CoM 

An «low Mi"! *oo»nhld. Moo.

SSSSL w^„.
Klmundaton Yarmouth Weyburo, Bask.
Fredericton PRINCE EDW. ISL. *■" <Sbre>

Falls Charlottetown BRITISH COLUMBIA
Hart land NORTH WESTProve Armstrong
Marysville Alloua, Man. Chilliwack
Moncton Brandon. Man. Clovcrdale
Shedlac Calgary, Alla. Mnderby
Rt. John Cardston, Alta Greenw. *1
Woodstock Kdmonton, Alta Hosmcr

NOVA SCOTIA Gretna. Man. Kelowna
Amherst Indian Head. Bask. Merritt.
Bridg ewater Lethbridge. Alta Nelson
Canso Mag rath, Alta. New Denver
Glace Bay Medicine Hat. Alta N. Westminster
Mallfaa (s Branches) Moose law. Sara. Nicola
Lunenbnrg Oakville. Man Rowland
Mahone Bay Outlook Bask Rummer land

IN THE UNHID STATES 11,11 v.n«...,i.ir..«,w)
.« ».h,m„ . KSÏtok ÏS2Î1I w A Bo, I Af’U j. rin. St ““ v let oils
11. T Molmeus 1 |M MEXICO

of Fngland; The Union
Livaarooi, The Bank

ONTARIO-Cont.

London
Mount Ko est 
Newmarket

Ottawa is Branches)

Perth 
Peter boro

Port Arthur 
Port Hope

Ksult st. Marie

Rtratford

Sudbury
Toronto (5 Branches 
Trenton

IN NEWFOUNDLAND
St Jonn's-Hank of Montreal 
Bliehy Cove iRey of lalande)-
London BanlP^*Amirêaï*T7*rRreadneedle 

Ntieet, K.C.-F W. TavLon, M

ONTARIO
Tweed 
Wallace burg 
Warsaw 
Waterford

illleton 
Almonte 
Aurora 
Belleville t 

manville 
Brsntfoi d 
Brock ville 
Chatham 
Cellmgweod

low
QUEBEC

‘«îFk*
rvilleKraeer

Grand 
l«evle 
I,ake Megantic 
Montreal 110 Bi 
Quebec (t Bra 
sa wver vine 
Sherbrooke 
St. Hyacinthe 
Three Rivera

Rgltnton^
ïirfw"
Oodet Ich
Hamilton (s Branche»)
Holstein
*«ng City
Kingston

slU
Item

ranches!

Bank of Montreal New York—

Hank and Branchea
BANKERS IN THE UNITED STATESl

Park Bank Boston The Merchants National Ba 
Hank . The Anglo-Valifomia Bank Ltd.

of London and 
of Lis

as. The National City Bank ; National Bank of Commerce in New York ; Na 
m-ai o The Marine National Bank, Buffalo. Ran Francisco, The First Ns

Smith a Bank, Ltd.; The London 
>1. Ltd. Scotland. The British 1.

and
men

New Yo
nk. Bcr tional

Cht Bank of British north America
EsUbllshed in 1886.

Capital Paid Up - $4.866.666
Incorporated by Royal Charter in I«40.

Reserve Find $1.530,666.66
COURT OF D RECTORS

Riceann H. i vn, Ksq.
It A. it oar n 'K»q.
H 1. B Kknd ll. Ksq.

John H. Bnonm Ksq. 
John law eta Cars». Ksq. 
J H M Campbrll. K*q.

Fbro Le brocs. Ksq 
L. W Tomrinson, Ksq.
Ono. D. Whatman. Ksq.

5 GRACECHVRCH STREETLONDON, E.C
W. B. Golobt, Manager. ,

HEAD OFFICE
A. G. Wallis. Becretsiy.

Head OHiee in Canada i St. Jamee Street, MontrealH. STIKEMAN, General Maaager.
H *. MÂCKRN71*. Mp.rlntred.Bl of Bn.chn J. McKAClIKKN, Kop.Hat.Ml.nl of Cr.li.1 (ranch,. Wlmlnr.

IAMK» ANIlKleON, ln.|>rrtoi O. K KOW1.KY In.lector of Ira.ch Return., K. HOPH, A«uu"'tn.n«lia.
H SKINIIAM.

J- H. GIU.AH!>, "BRANCHES IN CANADA.
Montreal Branch J. Klmslt Manager.

Dawson, Yukon Hndley. R.C.
l>ock lake. Sank Ka.li> BC.
Duncan., B.C. Krllihrr, Sank.
Kite van. Rank. Kingston, Ont.
K.n.lon Fall., Ont. I «vie, P. Q.
Fort Omrgr, B.C. Ixmdon, Ont.
Forward, Seek. •• Hamilton, Road Haymow, Sark.
Fredericton, X B “ Market Square Barton, Man.
(lirvin Sa»k. (Sub I r.) Lonenenil, PQ. Rowland, B.C.
(iwrnwood, B.C, Marl rod, Alla Roatbarn, Saak.
Maillai, X.S Montreal, P. Q. Sallooata, Saak.
Hamilton, Ont. •* St Catlierine St Saakatonn, Saak.

Weatinrhouw Ave Midland, Out. Sainona, Saak,
Hamilton,Victoria At. NorthBatll.fnrd,Saak. St. John, X. B. 

AGENCIES IN THE UNITED STATES.

f ». Ammo.»,, Mb Monter.
XortliVancouver, B.C.
Oak River, Man.
Ottawa, Ont.
Paynton, Saak.
Quebec, P.Q 

“ John'» Dale

Alaiandar, Man. 
Aahcmlt, B C. 
Hattlalord, Saak. 
Belmont, Man. 
Robcavgeon, < *nt. 
Bow lalanil, Alta. 
Brandon, Man. 
Brantford, Ont. 
Bnrdell, Alla 
Oainaville, Out. 
Calgary. A lu 
I'amnbalKord, Ont. 
Harllnfford. Men. 
Devidaon, Seek.

St. John, N.n., Vnlon St
St. Martin», N. II.
St. Stephen, X. B. 
Toronto, Ont.
“ King and Dnffrrin 
“ Bloor A lanadowne 

Trail, B. C. 
Vancouver. B. C. 
Vawnnre, Qua. 
Victoria, H. 0. 
Waldron. Saak.
Wed Toronto, Oet 
W raton, Ont. 
Winnipeg,
Wlnvard.
Ytiklin. Saak.

ale loaa end T Mat Co.

I

Man
Saak.

Nsw Yonr
•an Francisco, ho Hanenme Street, J. C.

London Banbbbs ; The Bask of Knglsnd.
$» Wall Street, H M- J, McMicnasl «

C. tius end A. S. Isbland, Agents.
London Banbbbs ; The Bask of Kngland. Messrs. Olvn ft Co
FosSion Aobnts Liverpool— Bank of Liverpool Scotland- National Bank of Scotland. Limited and Branches Ire! ted-Provincial 
nf Ireland. Limited, and branchea National Bank. Limited, and Branchea Australia-Vnlon Bank of Australia. Limited. New

and Japan—Mercantile Bank of India Limited. Weet Indies—Colonial Ba k 
m Canada fo* the Colonial Bank. London and West Indies.

of the Wot d. Draft# on South Africa end Weal Indies may be ohte

W T. Gl ives. Agents. 
Ceicaoo. Merch

Bank nf Ireland, Limited, and branchea ; Ni 
leeiend-Vnton Bank of A net ra ha. Limited 
Parte-Credit l.i

BW Issues Circula 
st the Bank's Branches

India, china 
yon nets. Lyoee-ctedii I yon nais. Agents i 
Circular Notes for Travellers available in all

I*
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chartered by the 
781 during the Revolutionary War.

North A merit";; wasProminent Topics.
Congress in
It is thus 12i) years old. The Philadelphia Na- 
tional was established in 1803; the Farmers and 
Mechanics National in 1807; and the Girard Na
tional m the same year. I hese banks all lielong 
to Philadelphia. In New York the Mechanics 

established in 1810. It is now the 
Mechanics and Metals National. 1 he Hank of 

also founded in 1810. The Farmers’ 
Hank of Georgetown, Delewarc, began in 1807 

However, there are none of these old United 
States banks which can compare, in point of si/e 

with the Hank of Montreal the 
being that they have not dcvclu]>cd

The financial world has 
had its eyes on England’s 

London's Rubber Boom, rubber boom for some little 
time. On more than one

Canada » letere.t in

occasion lately it has apjicared as if the bubble 
were about to burst, but fresh bursts of speculation | National was 
developed and the prophets of disaster were falsi
fied A considerable proportion of the purchases | Pittsburg was 
have lieen made on the deferred settlement plan,
and, beginning early in May, there will come a 
i|uuk succession of settlement days on which the 
speculative purchasers of shares in a number of I ,,r importance 
mqxirtant companies will tie required to take up I principal reason 
and pay for their stock. It will lie interesting to | liny systems of branches, 
see how the boom will lie affected by this circum
stance. Even the conservative critics admit that Sir William Van Home an- 

his retirement fromRetirement of 
Sir Wni. Ven Horne.

n< unices 
the chairmanship of ihe 
hoard of directors of the

there is reasonable ground for the high price of 
crude rubber. Clearly there is under-production ; 
and it will take a number of years lie fore the .
position can lie corrected. Canada is directly in- 1 anadian Pacific at wa> t wi 
tcrested in having a stable, normal, monetary •> director of the great rat way s
situation in London. If anything occurs «0 upset struct ion of which he did so mm '
London considerably the market for our bonds and little importance to the chairmanship w
securities will lie injured. For that reason our garda as ornamental rather than usefu ^ ^
financiers look askance at the rublier boom; and having but littl. ana ■ g> « > .(infusion

end that it will not | of an English railway is apt to create «onfus.o 
m the public mind. Sir William takes the occasion 

handsome compliment to his successor in

con

they hope when it comes to an 
throw the general market out of gear.

I to pay a
In the last couple of weeks | ^ |ircsj{|<,l1Cy „f Sir Thomas Shaughncssy 

CetitonTrade Ezetted cotton mill men in the 1’lilted The rush of immigrants into our 
still constates and England have 

been alarmed by the 
nounceincnt that forged hills 

of lading for cotton covering jierhaps a value of 
$2,500,000 were in existence. I lie discovery fol-

over Forged Bills 
of Lading.

The Immigration Western Provincesan- heavy and the pressMovement. t mues
nearly every day lias its story 

of the movement For example it is retried that
lowed upon the failure of a big Alabama cotton | in two days las, week . 5u ’«£
firm. The principal losers appear to be the mills take up land were tooted at SbPaul foK -da 
in Manchester and Liverpool. Apparently they limy had among the.it $- .
have iKinored drafts with bill, of lad.ng attached Although the movement 0 JJmC“ 
and they do not know yet which lulls arc forged Western States into our pa mes is y
and which genuine. It ap|*ars that the methods judged from the ( anadian stand . . _

the Southern cotton fields leave the all likely to bring about a diminuhon of .n ation
in the ncightxirmg country. I Ins year it is ex

into the United States 
nullum souls

in vogue in
door ojicn for irregularities and possibly this 
occurrence will result in stiffening up the practices

word of our
peeled that the immigration 
Irent Eurojic will amount to over a 
However the average Euro|iean immigrant is hardly

• of the farmer-trnmt- 
froni the

of tlic railway agents There is 
Canadian mills having tx-en involved in these losses.

no

equal in value to the averagt 
grants which Canada has lieen securing 
States.

Those Canadians who think the 
Bank of Montreal is about the 
oldest bank on this continent 
will be surprised to learn that 

the United States has a number of hanking institu
tions which can outclass our premier hank in point 
of age The Bank of Montreal was formed in

of its

America's Oldest
Beaks. The Phivnix Assurance Company, 

Limited, of London, has been liccns- 
Canada in addi-

The Pho-nlz.
cd to transact in 

business of fire insurance, the business 
Pliivnix commenced firetil III to its 

of life insurance, 
business 
namely, in the year 1804.

The
1817 and is therefore within seven years 
centenary. The New York Financier gives a list of 
the oldest hanks in the Republic. The Bank of

in Canada, more than a century ago,



ggrrchants’üankofiÊanatU
^Capital Paid up........................................  «e,000,000

■•serve Fund and Undivided Fronts JldjOTa7

if Directors
V too-President, Jonathan IMfiM.tH
P. Orr Lewie. Keq O. P. Smith. Esq 

Airs. Barnet, Esq. K .W. Meek well,Keq

The Canadian bank
of Commerce

$10,000,000 
6,000,000

MEAD OFFICE,
Prmldeei. Sir N. Witif Mam.
Directors I hoe. Ixms. Esq.
H. A. Allan, F.eq C. M Heye,Ksq.

t. r. Hehdca. General Manager.
T E. MBeserr, Sept- of Brenehee eed Chief

B. Shaw
w. j. ru

Paid-up Capital 
Rest

Inspectors
Or F ICC: TORONTO 

1 »AKl> OF DIRECTORS
v * *■ «“•1îfc5Ltt "

Vme?crathern F-mj K w'c^wff

5,,5 7‘ff,A,to,s «,.u,

; î.jra^&.î^ ■ '• ” ïoVeV'^Vfli.

». yffigsg asftjaa'j,tafc
Branches In every Province of Canada 
and in the United States and England

Moatreal Olllcet H. B. Walker, Meneur

Leadee (BaglaeB' Olllee i 2 Lombard HI reel, B.C.
II. V. K. Jnnm, M aliéner

J. J Oallowat 
M J. Mahnihc

HEAD

■ranches and Agencln
Ontario

Klors Kingston Mulrklrk (sub) St. Thomas
Finch I .ancestor Napanee
Port William lanedowne Dskvlllc
Unit Iseamlngton Orillia
OsnABoqus Little Current Ottawa
Georgetown I»- don
Oleueoa lucsn
Ciore Bay I.vndhuret

Chau worth Gran ton Mark dais Prescott
Chssley Hamilton Mention vale ' sub) Preeton
Crsemore Hanover M reford Henfres
Delta Heepeler Mlldmay Stratford
Kfsnrllls Ingemotl Mltobcll Bt. Eugene
Elgin Kincardine Bt Ueoege

♦ . E. walekn
Aston
Alvtnston
Athene
Ballcrllls
Berlin
Both well
Brampton

I art
eevllleVnbury

Toronto

Welkerton 
Watford
Wanl*Loree 
Wheatley 
Wllllamstowa 
Windsor 
Parker

Shnwvllle 
Sherbrooke 
St. Jerome 

Sauveur St. Johns 
St. Jovlte 

Agathe dee Menu

Pari. StsrPnrkd
Perth

Montreal (Hwd < XHee, St. James Street Beaaharnoie 
o |», Ml. Catherine Street f.aet l.echlne
•• OO Si Catherine Street Weet guelmc
•' IXW St ’.awrenee Boulevard. ” Bt.
•• ISdrtSt. l«Awreoce Boulevard, Klgaad

Manitoba
Napinka Portage la Sonrle
Neepaea Prairie W inn I peg
Oak 

Alb*
N» w N

Hrandon Griswold
Cnrberry Mncgregor
<lladetoi.e M orr la
AcmciT■|'le« oi liaveiniid

P.V.I
Botha ■uh 
Brooke

lake Kernel I
rta Bed lire* X IkhNew York AReacy i I6 Eiehanie Plane

| Aghi.U
g* XI elg hem

orway 8edg#wlek V, r«*r He 
e.*lii«wntoii i.#ilibtiug« Sleliler Wetankiwln 
• NamnjoAv. M «imvi’.l# Strome (»ub W slnwrighl 

Klllmu " Medicine Mel Trochu Wolf Creek {Kdron)
YSm"* XuS*1 an«iea Columbia

M.e.,.h.w.n z:zr'
USE? *î!îZ.<md ■—» „,Vkt«rW

Maple Croek —
In United Stated Tort A,.no,, M Wtlistrwt

Bank-re In Crnat Brltaln-Tt. Ho,tl n»»t »l (Kotimd

Cut rWin lit»»
C. I). Meckin'oeli

This Bank transacts every description of Banking

ve“lenV*Clii qites and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
>lace where there is a Bank or Banker.

iundnff

Tiie Molsons Bank
c

,8.BOO,000 
8,050,000

I Capital raid Up 

Beeerve Feed The Bank of OttawaFOARD OF DIRECTORS
PMinnoH. President.

M Maast-*wp'Mm.aoH 
Char F.

jamm Elliot General Manager.
Oeewrone. Chief Inspector end Superintendent of Branchee.

l. H. Casmi'i
Ane» *anp

S. H. Ewmo. Pice Freni drn I r. ClCOHOBH 
Ce BO. K. DHOMMOHD

.a »* H»cn 
W M. Fa DIVIDEND No 75.

tloniF'H
Notice If hereby given that a Divi

dend of Two and one-half per cent., 

being at the rate of Ten per cent, per 
annum, upon the paid up Capital 

Stock of this Bank, has this day been 
declared for the current three months 

and that the same will lie payable at 
the Bank and It* Branche* on and 
after Wednesday, the first day of 

June. 1910, to nhaieholders of record 

at the close of bunlnees on 17th May 
next.

a o
f. H W. W. L emmae.

Inspector
H. A. Hennins. Aoatount laapceAor 

BRANCHES!
•PTAEIO—Ccci.OETâElO — Cent- WTStl-ioai.

Lachlce Locks 
Montreal—

HL InmeeStrevi 
HI Cathertee St 
Market A Hat 
hot Branch

rtlrch.

albibta
•Igary.
Brouta#
Me moud City

him
the En HeBseter.

Forest
Prankford.
Hamilton

Smithi

:'»■ Hr-Sr
vet Iraq note

Westminster Av. Kingsville.
■ ARITOBA Kiikton 

vtcaioee Umbtoe Mills
•• poitegr Ave. London.

£g£. Er ff-L—
îimet Memebn.g Arihcheehe Bt. Onrs.

track Ville Norwich. Chicontimi ste^ThArMede
heater vine Ottawa Drommoodeille Bteieetl e
Miami Owen Bound Know I lea victoria elite
.V.e.ka port At her. WraeervtIU and Water too
»ïî“e » <■ « BteWw <• Lee»

tttNNTe IN ALL THN rilNCIPAL CIT 188 U* Tût WOBLU
. Nee York Ageel.

St Hen 
Maboaaenee
Cote dre Neiges 

Plerreville
Richmond

St°Ceaatre

wîiîe*"
Weet Toronto 
Wllltameberg. 
Wood ot ora
f. uric h

By Order of the Board 
GKO. BITH.N. 

General Manager 

Ottawa Ont.. April 18. 1910.

London England Agente. Earn Bank, 
lecheoàce National Bank
w-rniucttone nude ta all pane of the Dominion and retaros promptly .*im#Tb\uiTst rates of eechoege Commercial Letters of Credit err)
ttSmÿ SSHîumm SZSVs^BMs to all PtmEtb w-m

l
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under the provisions of s.iul section and which 
, on or before June 30, 1911, sold to wire

It has always been suspected 
Llftlms tl* Veil 1» that Northern British Columbia 

Hortherm BrltUk contained great mineral wealth.
Plans arc now under way for 

the exploitation of what is 
the Portland Canal district. Mr John 

details this week

were
manufacturers for use, or used in nuking wire by 
the makers of such rods in their own factories inColmmbta.
Canada. ’

The H011. Mr. Oliver has introduced 
Veteran Lend u bill extending the time for taking 

up South African Veterans l and 
Grants until the end of 1911. 

Speaking of land grants is there any reason why 
the Province of Ouebec should lie less generous 
than the Province of Ontario in giving land grants 
to its South African Veterans? Ontario gave each

claim and

known as
Edgeomb, of Seattle, gave 
regarding the properties owned by himself and 
Mr. D. D. Mann, of the Canadian Northern. He 
slid to a Globe reporter that the minerals were very 
rich 'two thousand ounces to the ton of silver, 
seven to twenty per cent, of copper, and from 
to $250 to the ton of gold' is what is expected. 
Mr Edgeomb says the Guggenheims have made 
large offers, also the London Exploration Com- 

but they have not been entertained and he 
Mr Mann and their associates intend to 

develop the properties for themselves. As much 
has already been cx[>endcd and

some Grssts.

seven

veteran from that province a mining
of them turned out exceedingly valuablesi une

A cable this week states that 
Underwriters Left the issue of /. jOO.tXX) five |icr 

cent, debentures at par by the 
Western Canada Land Com

pany
and

with 84 p.e. of lio

ns $3,000,000 
$2,000,000 will be expended before the plans 
are completed. It seems clear that Canada will 
before long, stand much more prominently in the 
world's eye as a producer of minerals. Good mines 

most powerful factor in attracting capital

was not suhscrilxul. It is said that the underpany
writers were left with 84 p.e. of the bonds. I Ins,

However,however, was not an important issue, 
it illustrates the necessity for caution in deluding

in London fortwo much upon getting support 
everything offered there. 1 he signs arc uu reasmg 
that in a short while the issuers of bonds and 
securities will have to make their proposals more 
attractive in the way of interest return. In other 
words the prospective demands upon 
capital of the great monetary centres arc so large 
and important that the investors who are expected 
to buy the new securities arc beginning to think 
they should have a better return on their money.

On Saturday evening, at the 
Uagava's Mineral bnni|uet at the Reform ( tub. 

Wealth. Hon. P S. G. Mackenzie, treas
urer of Qtieliec Province, gave 

some interesting details regarding the resources of 
the Ungava regions, which were recently annexed 
to the Province, lie explained that on one river 

cataract which was estimated to lx> 
million horse |x>wcr, 

if iron ore. lie

are a 
from other countries.

The Molsons Bank has now 
officially accepted the offer of 
the London financial firm for 

shares of its stock vt

The Moleone Banh 
Hew Btoeh Ieene. the loose

5,000
>10 which is equivalent to $1,050,000 for $500,ocx 
,',f par value stock. A Register will be opened m 
London for this stock. This makes the paid-up 
capital of the bank $4,1x10,000, being 40,000 shares 
„f $uo each. The present market quotation is 

bid. The Molsons Bank was incorporated in 
of the most conservative

210
1855 and is considered 
banking institutions in Canada. Its management 
and directors arc men of the highest standing.

one

On Tuesday evening the Hon. 
\v S. Fielding received a 
handsome compliment from 

his friends and admirers in Parliament, in the form 
of investments valued at over $too,ooo. I he 
Finance Minister deserves well of Ins country am 
Ins party, and tliere will lie general pleasure

Ins honour and tor

Hoe. W. S. FleldlBg. there was a 
capable of developing 
and it is surrounded by mountains 
also told of a mountain of practically pure 
standing not far from the same s|x>t 

It is possible enough that 
future these lonely regions 
considerable in(!’r,rial activity, 
world is coming to recognize the great importance 
of good water |xiwer as an agent or in< us ria 
development The history of Alaska and th 
Yukon shows that people will flock m thousands 
to the most remote and inhospitable regions aft. 
the precious metals, which may yet be.discovered 
in Ungava and the <Jucl.ec hinterland- At any 
rate it is certain that Canada has a heritage of 
tremendous value in the water power

nine

mica

at the day in the 
will lie the centre of 

The financial

some
of the subscription 111success 

his liencfit
The lion Mr. Fielding has given 

of the following résolu-Ire* a*d Steel notice 
Boantlet. lion :

“It is expedient to provide that 
no lx,unties shall lx: payable in rcs|>ect of rolled 
round wire rods after June 30. 1911, under the pro
visions of section 1 (A) of Chapter 24. of thc Atts 
of 1907, an act to amend the act respecting bounties 
on iron and steel, except on such rods as may have 
been otherwise entitled to the payment of bounties



The Dominion Bank
HEAD OFFICE t TOROHTO, CARAOA.

Deposit» by the Public - 
Assets ...»

f4H.100.WM
tnn,90o,w>o

Dierctoisi
PlMIMITT

K J.CHRISTIE 
JAMKKCARRUTHKRtl 
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CLARENCE A. BOGERT, - General Manager
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fleiitctlohi *.1» .nd Resulted for promptly. Drafts Bought and Sold 
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I . ■ I Misti ”w-
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DIRECTORS.
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r.eneral Manager • olhee. TORONTO. ONI 
ilmn, General Manager l>. Water*. Aæt Grn Mangaer 
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President 
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i THE HOME BANK
Ol Canada

Head Office - 8 King Street West, Toronto 
Sis Offices In Toronto

IHI MS -I II.HI IIHSSCHIS IN ONTARIO 
AND THT HIST.

court Hons promptis maoi and 
RtaiTTID.

JAMES MASON, General Manager.
ii

The Metropolitan Bank
• - $1,000,000Capital Paid Up - - 

Deserve and Undivided Profits - 1,307,809

HEAD OFFICE • • • • TORONTO

W. D. BOSS.
General Manager

S. I. MOOBE.
President

A GENERAL BANKING BUSINESS TRANSACTED.

Eastern Townships Bank

CANTAL *3,000.000
HEAD OFFICE - SHERBROOKE, QUE.

BESHVE FIND 52.CCO.CCO

Willi over SEVEimr.THEEE B3ANCH OFFICES 
te ike FiOVINCE OF QUEBEC we offer facilities 
ptfsauiaed by NO OTHER BANK IN CANADA for 

Collet lloee and Baehlng Rualneaa Generally 
to Ibel Important lerrflery.

BRANCHES 3 N
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1131
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ton Port William 

Brantford Galt 
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Monts RAI-,
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à SlSSKt. “SI.N,e
Savings Bank Department.

Interest allowed on deposits from date of deposit.

e
(

The Sterling Bank
OF CANADA.

Toronto 
157 St. James St

Head Office, 
Montreal Office,
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ported a loan expansion of $5,500,01x1 and a 
loss of $ 180,000.

Considerable alarm prevailed m some <|iiartcrs 
the killing frosts which swept over

She Chronicle
Banking, Insurance and finance the middleover

and southern states at the end of the week Some 
extremists declared that half the wheat crop and 

had been ruined ; but the
Publishbd Kvbrv FridayRstablishbd 1881.

c cotton crop
course of prices in the wheat and cotton markets 
did not support that theory. It is said that a con
siderable part of the cotton crop will have to lie 
replanted. The secretary of the Cotton Seed 
Crushers' Association of Georgia, on Monday sent 
a telegram to every cotton seed mill in the state 
suggesting that they all stop crushing and hold 
the seed now on hand for replanting until the

It would lie a

R. WILSON-SMITH, Probrietot. 
Guardian Building,Montreal

Single Copy, 10 centsAnnual Subscription, $2.00.

MONTREAL, FRIDAY, APRIL 29, 1910.

THE GENERAL FINANCIAL SITUATION.

The Continent and India obtained the bulk of 
the receipts of new gold from the Transvaal mines 
this week, which amounted to about $3,700,000 
However, the Bank of England has been satisfy
ing its wants in New York very satisfactorily 
On the completion of the very large shipments ol 
Tuesday and Wednesday the bank withdrew the 
s|iecial price it had been paying for United States 
eagles and double eagles. It is therefore presumed 
in New York that the present gold movement is 
about done. Bank of England rate was left un
changed at 4 p.c. In the London market call 
money is 3'i to 4 p.c. short bills, 3; and three 
months bills 3 15-16 to 4 pc. This is slightly 
higher than a week ago for all maturities. The 
closeness of the |ien market rates to the bank's 
4 pc. suggests that the central institution has the 
market in hand, for the time being at any rate.

The Bank of France and the Bank of Germany 
have not departed from their existing rates. So
3 p.c. still prevails at the former institution and
4 at the latter. Neither has any change occurred 
in the market rates for money in Paris and Berlin. 
At the French capital 2\ p.c. is quoted as against 
3'ti at the German centre. London has been par
ticularly busy with its rubber and oil speculation 
and with many new security issues by foreign and 
colonial states and governments, to say nothing 
about the |ieciiliar state of the British Government's 
finances. And it is but natural that interest should 
rule higher there than on the continent.

In New York this week again the market met 
the loss of gold without showing any hardening 
tendency. If anything the tendency has lieen to
wards lower rates. Call loans are '* to 3 p.c, 
with most of the loans at 3; 60 days, 31 to 3 Vf ; 
qo days, 3I4 to 4; and six months, 4 p.c. On Sa
turday the New York clearing house banks rejiorted 
a loss of $’,380,000 in surplus It came about 
through a loan expansion of $7,’00,000 along with 
a cash loss of $700,000. The amount of the sur
plus, as at the end of the week, was $12,387,1)00. 
Trust companies and non-member state banks rc-

is passedcrisis in cotton crop
VI wide calamity if any serious disaster should 

overtake this year’s cotton crop, 
imperatively demanded. What with the recent big 
failure and the revelations of fraudulent bills ol

and the rflorts

wo-
A large yield is

lading, the short crop of last year 
of certain greedy speculators to 
the cotton trade is in an upset condition.

So far no reports of serious damage to * 
Western wneat crop have materialized Because its 

early nearly a month a he. d of

the market.( orner

air

start was so very 
normal—the wheat was peculiarly open to damage 
or destruction by frost. But as May approaches 

permitted us to ho|* that the exceptional 
In another month we

it is
danger is fading away, 
shall lx- able to take stink more confidently of tin- 
acreage planted and to calculate and estimate 
regarding the probable yield.

There has been no change in tie p- -a'mu <>f die 
( all loins in MontrealCanadian money market 

and Toronto remain generally at t ie s pi 
though it is said that some new loans have g"tn

Each week -res an

lwvl

through in Toronto at 4
the demand for hank loans t

The business men an 1 firm • of 
nid towns

increase in
merci a 1 purposes.
Winnipeg and the other Western (ill s 
arc Inirrowing heavily ; and in view « 
that they ex|iei I to transfer considerable funds 
from call loans to mercantile di counts du- banks

tlu-ir adx mecs

l the fart

would lie glad to get higher rales on 
to Canadian stock brokers, 
that the amount of outside funds in the markets

[ I ite 1 hns in

However, it ap|* ars

has lieen steadily increasing 
March there occurred quite a id< rable sp- eulaloll'

number of local sloi Iv , 
mid cause

turn with rising prir< s in a 
and one might have expected that it w<

l of the rail loans of the ( anadian 
However, when the Mm, bank st .•. ment

all loins

an expansion 
banks. 1.
appeared it transpired that ( anadian 
had decreased instead of ri imp 
that the supplies of capital coining 
lenders have Ixromc much larger

A noticeable, but altogether natural result of

I ||f* in furent <• i 
from out side



The Royal Trust Co.
107 ST. i/*MFS AT., MONTRR4L 

CAPITAL FULLY PAID • SI.WM. 
DESERVE FUND «we. a

eoAie Of omictoos,
Rlfkl Hu. LORD STRATHCONA A MOUNT ROYAL 0.C.M.0 

PRESIDENT.
Sir EDWARD CLOUSTON, Bari., 

VICE-PRESIDENT.
II. v M we SUIT»
David Mo 

Hun k Mackay Jambs Kom 
A. Macni 
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K C.V.O.DOHHRUV

K CM.C1.

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS i
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board of directors
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National Trust Co., Limited.UNION BANK of HALIFAX 11,000,000
650,000

CAPITAL PAID UP 
RESERVE - -

OFFICE, : Monln.l, Terente, Winnipeg, Edmonton idlkdlee».
Author, ted to «crrpt ont rirrutr Tniot. of every dewrl,- 

lion .nd to »rt to any of the f.llowlng cpocltle. : 
Truatee. Eeeoulor. Adminitlrmlor.Att’tn»*. Lifluidotor, Con. A fee. 

Mootrool Boord or Director. |

$1,500,000.00Capital 
Reserve - $1,200,000.00
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The Trust and Loan Co.
or CAS AO A

INCORPORATED BY ROYAL CHARTER, A.D. 1144
$10,706,666 
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^ontrral tifcugt Ctompang
F|%he Administration of estates is a business 
1 In conducting it properly, experience, 
ludgment, integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life- 
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality
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and sur-machincry for gathering up lliv savings 
plus funds' of the jicople is very efficient, and it 
is quite certain that the continued growth of our 
population and wealth will result in continued 
heavy increase in the |*>wer of the hanks.

With regard to the "deposits elsewhere," that is 
which fluctuates considerably 1 he I on-

and other investment coronations, I don branches may receive one month a large amount 
as buyers of of cash from the subscritx-rs to and underwriters 

of the various Canadian security issues taken in 
London. Next month the transfer of the funds 
to Canada, or their disbursements, may result in 
a sharp reduction of the balance. So it is not wise 
to count too confidently upon the maintenance of 
the deposits elsewhere at the present figure. Hut 
it is likely enough, however, that a drop in the 
total of this item might be accompanied by

the total of demand and notice

the rapid settlement of the Western farm lands 
and the rapid growth of Western cities, is « .n in 
the very heavy demand for mortgage loans cmanat- 

from that part of the Dominion, tor excellent 
farm properties in settled districts 7 and 

to be had ; and <> and 7 |>er rent, for 
It is said that the insur

ing

loans on
8 per cent, arc 
loans on city property an item

a nee companies
which usually figure prominently 
bonds, arc now giving a good deal of attention to 
these mortgage loans.

1
> J*

the march bark statement.

A Record Iucreese of Dépolit».

Usually there are in the spring months some 
strong movements visible in the stream of our
financial affairs. This year March was essentially responding rise m

month, and certain forces and activities, | a'j^ ^ ^ s|)rjng „lrrc ,s a small upward

movement of the bank note circulation. One ol 
the principal factors in bringing it to pass is found 

of the Imillier companies

.1 cor

a spring
which do not commonly appear prominently in

play during thetill a later season, were inview
month. The outstanding features of the March 
bank report arc the gains in deposits and the loan 

Taking all classes of deposits gov-

Thcm the o|icrat ions
of men who have been all winter in the 

down to civilization and are paid off 
to swell the note circulation 

fall in the

gangs 
woods coineexpansion.

"-*• 1 r;: .
circulation immediately afterwards and the account 
does not show any marked characteristics until the 
close of the summer when the Western wheat crop 

the market.

— the increase 
than has ever licfore occurred in one month. 1 lie 

midwinter contraction of dc|>osit lia-rustomary
bdity was responsible for a reduction of $ ,0,000,- 

thc deposits of the banks during January
and February. Therefore the March increase I is ^ ^ banks show so
restored this loss and placed the total some $23.- a!^ncrcasc ,l,cre was no loss of cash strength

higher than the record of December 3 *. | March. As a matter of fact the propor-

of immediately available assets to net ba
it now stands at 28.1*) pc. as 

the end of March, ■</»> 
is dis-

000 in

000,000
IIJOQ.

Current loans and discounts in Canada were 
I11 this movement is

tloll
Inlity rose .<>3 pc 
against 30.78 p.c. at
Compared with March, 1908, the |K.sition

The proportion of available assets 
This includes, it should be 
legals, net foreign bank 

call loans An increase of 
the call

increased by $2.2,100,000
effect of the activity of the representativeseen one

industrial and mercantile concerns in preparing 
for the ojierations of the coming summer.

material to accumulate; improvements to 
equipment and plants arc to be completed; and explained, s,.cc,e 
the importers have been getting in fabrics and balances. ™ |lMlk place
merchandise from abroad to supply the spring and close upon ' *
summer trade. All these things necessitate an m- loans outside <->nadu. ^ Vmlcd Kmg.
creased demand u|«.n the banks for credits, t t ic aanccs ^ dcvc,o|)mcnt (o|ioWS naturally
is almost a certainty that a considerable par o bmks of over $12,000,000

$,,.000.000 gam ,n "demand" deposits arose ^^d#a The funds have

from tlie loan expansion in the Dominion. As for I of ne l - - . ■ rliv ...
the notice de|x>sits their steady advance, in all ^ " ^"’balance "in bank, at London and
seasons of the year, has been most impressive, and partly as ^ (>f
Since the end of 1907. there has not been a single New Wk y I particular month
month, except February in each year, in which the ,ton can it ** SJ,t dcDOsitors were sent abroad 
notice dejxisits faded to advance. As the increase the funds of Canadian markel
in the current accounts of the banks spells indus- and there devoted to the use of stock

ÏS,' ^r^ation,. From the following table one

There tinctly strong
then was 2042 p.c.

is raw

f $4,7<*>.«<"> m< me 1

loans
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First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

■ a.o. I an*

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

(Founded 1781) With which is Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

■

INCORPORATED I AU.1
j HEAD OrriCE: TOBONTO

Reliable ProgressiveOld
Capital,
Assets,
Losses paid since organization, 33,620,764.61

‘t
. $ 1,400,000.00 
. 2,022,170.15

k Established 1864.DIBKCTOIMi

New York Underwriters
Agency.

V R. milt 1 JOHN HOSMN. 
lit.. U.O.. Vwc-PrrMdtBls

Al i.VSll'S MYKltS 
KitKI*KHIC NK HUI.I.M 
.IAMKS KKItlt usltultNK 
Nil; lit Ml Y .M. I’E 1.1. AIT
K K. Wool)

W B. MK1KLK. Maanc iif Director

Hew WTO A. COX.BrcsMcst'
ItnHT.
K W COX 
I» S :« ANNA 
AI.KX I XlHIl 
Z A. I.AM 
#K>i A. M

HICKkKllIKE, M P.
i

I K.C.
URHUW

Policies secured by Assets - $18,920,605!
P. H. SIMS. SecretaryWi H. MKIlLr.Uea. MaaeRer

PROVINCIAL AGENTS.
EVANS 1 JOHNSON, Oencr.l Agents 

26 St. Sacrament Slrecl
Mot.eo

Cale 
John , 
Hama 

tetown.

J HO. WlB^

OSLEO. II AM MORD ANARTOH, WEITB à
Winnipeg, Maw.

Atm no I. Bell, Hob ace
Halifns N.S. Chariot

I.Qtie,Toronto.'Owl.
NMOHTDEAL:: n"b.rsBt.

r?:k..
T. D. RICHARDSON, Sept, for Cieiia, Toronto.

NORWICH UNION
FIRE OFFICE.

j V

THE

London Mutual Fire
INSURANCE COMPANY 

ESTABLISHED ... 1859
roilNDCD 1797 

AGENTS WANTED i

HEAD OFFICE - TORONTOHEAD OFFICE FOR CANADA: TORONTO Is not a new venture, but an old established, successful 
Canadian Institution, with a clean Fifty Year record 

and the patronage of over Seventy Thousand 
satisfied policyholders.

JOHN B. LAIDLAW. Manager
JOHN MacEWEN,

D. WFISMIUER,
President and Managing Director.

SUPERINTENDENT AT MONTREAL

FIRE
AGENTS’ TEXT-BOOK

LOVELL'S
LAW ANNUAL FOR 1910

Important Announcement to the Legnl Prdeiilea
In Half On If, aubeerltonre, t JO. I Wnn-iuUnnrlnnm, UOO

The NKW EDITION will contain the lollowinl contenu :
|»jci to Dominion and Provincial Sinlulre diving Public and Private 

Acla before and alter t Confederation, down to and including the 
Revised Federal and Provincial Statutes of IW.

An accurate Table of Descent, Annotated.
Succession Duly Act of all Provinces, Annotated.
Epitome of Law Relating to Married Woraea for all the Provinces. 
Court Calendar giving the Sittings of all Courte of different Provinces 
Accurate I.iwt of Lawyers 

Hailliffa. Chartered Ac
Ranks and their Branches throughout Canada.

S. Banotitcd Dlctl.nary .1 th. lirai lid tKilled plriMi 
I. common iiu .men. Fir. UK.nirll.rs.

. 4
By J. GRISWOLD.

T. wild It oppe.ded a Policy Form Book. Tie wide i.pplo- 
me.lod ly tlort rue o.d pro-rili Cancellation o.dTim. Tidei 
published it tl. dlle. .! of the Dominion. Notaries. Commissioners

ctuuntante. etc

TI1E CHRONICLE, Montreal.
$2.00 Jeha Lovell â Sea, Ltd., Pehlishers, NoatnalPrice
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Notwithstanding that <l<-|Misits and circulation 
taken together show an increase since Mardi, njot), 
of about $152,000,000, the net investment abroad 
under the above headings only increased

Of course, there may have Ix-cn some fur-

lcarn how their net foreign investment ; as atmay
the end of March, compares with the end of l'clv 

and the end of March in :ruary
Mar. St,

1909.
Feb. 28, 

1910.
Mar. 31,

1910.

S 11,291^187 $ 9,473,183 $ 7.,360,812

ooo
thcr purchases of foreign bonds and debentures 
The bank statement does not provide the means of 
telling how much of the bond investments of the 
hanks consist of outside securities. However, the 

the total of investment securities held 
has been, in the year, $13,300,000. Of that in- 

about $S,(XX),<xx> consisted of Dominion «nul 
Provincial Government bonds.

---------— ----- —— ' I *l.c foreign bonds could not
193.001.47,9 061.718.118ft $81.8,-,4,tl* «c .am ntx>
.113,692.616 112.S21.ito 106.137,7Si | to more than $5,000,000.

ol the Chartered Banks of Canada.

Hue by banks In
U.K..............................

Due by banks else
where .......................

Vail leans elsewhere, 13ft, 194,7,4ft 12ft,374,681
Current loans else

where ................ ....

:
29,907.,6S:i 

117,87.0,lie.",
22.287.98724,487.9119

34.917..13242,403,784

$2116,694,075 $194,539,637. $188,032,232

Due to banks In V.K.. ..$3.398 212 $3 190.054
Due to banka el.* where.. . 3,6Bj.OI6 4,uS3,.t4l 3..Lm.91|
Deposits elsewhere..................85,948,201 73,944,GSo $.*.9i»l.«» |

40,719.679 increase in

crease
So the increase in 

well have amounted

Net Investment abroad

Statement 

Ab‘,rac',or
Comparison of rrlnclp.1 Hems, with Increase

Increase or 
Decrease for 
month, 1909.

Inc. or Dec. 
! for year.

I net esse or 
l>e< rease for 
month, 1910.

Mar. 31, 
1909.

Mar. 31, ! Feb. 28, 
1910 I 1910Assets.

. 8.213.085* 181 9471.
4,486 596 i. 9,053,91,5

1,102.1- fi,544
316 it. 1.156,306 

2 1 13 888,1. 211,306
».l 62.4.17 1. 5.931,7075 
3,966,916 <1- 5,417,714 

8,1192,507

US 391 i.
I ,'.,60.421' 

6,601 i. 
33 i. 

67.1,343 I. 
1,819.704 d. 
2.199,982 i. 

132,924 ,1. 
54,742 i. 

716.46, i- 
638,287 i.

9 end Dominion No.çs ..... ... $
N îles or «n,1 Chenu» on other Banks.... ■' ®.'lU,1,206 4 052 251 i.
iieiKHit to secure Note Issues ................... .. » art q,m f, |is 141 <1.
Loans to other Banks in Canada secured u'mo's90 7*417 *47 8,362,19» ii.
Deposits with and due other Bks. in Can. 1 *H '»\r t ls <i ft 360 *12 i.
Due from Banks,etc., in V. Kingdom.. ", 2 2-7.987 29.90.V683'i.

-Se?K;.t2S:,::: nstoiSilttiStiSS safe ,«:»>« cas,
Total Seeuriti» belli...................................... 94,662,429 94,021,144 81,357,7.16'.

55155 i: 1.0.1,994 

1176,0,81 i. 4.160.192 
1 178,068 1. 13,304,693

1,37,6,696 i- 11.033,999 
16,406,70.1 ' 12.313 930

31,3ibW|

12,760.188 i. 101,410,115 
140.134 i- 5 804.647 

12,620,054 i. 170,244,662

30,383,363 i. 133,1",22,396
MM.mlij i.''-m_67

199,106 <1. I 3.12..,3- 
162 279 1. 3 441.1,11
30,684.1, 4"6,to7

613.1109 i- 31,9,914 
28,649,597 166,97'".960

1,909,781 i. 
9,819,859 1. 
7,910,077, i.

.
a&smsa^jflSJSB.... 190,14",276, 182,230,200 166,71,2,341 '■

ad Dise*,, lo C.nsd. 624 ,W 051 602,454,5.19 620.1(19.936
40,719,679 42,40.1.$ 841 .11 9 [5,132

66ft,269,730 rt44,8ft8,323 665,02ft,068 i

83ft, 110,005 827,088/i2:t! 721,787,409 »•

2,834,081 
6,301,471 

22.196,814 
1,813,05ft 
8,903,902

l,fhft,:i70,m 1,148,314,3*0

Total Call and Short Loans...........
22,095,51 V i.

1,684,10ft d. 
20,411,407 i.

28,321,4*2 i.

i.
Current Loans a 
Current Loans amt Disc*ts outside... 

Total Current Loans and Discounts...

d.

A < g regate of Loans to Public...

Uians to Dominion and Provincial Gov’ts. 
Overdue Debts..
Hank Premines............... .................
Other Reel KaUte end Mortgage.
Other Awet. ........
TOTAL ASSKTS ..........................

Liabilities.
Not» in Circul.tion......................
Due to Dominion Government .
Due to Provinci.l Government.

68,999,1. 
282,569 ,1. 
242.29". i. 

14.143 i. 
14,712 i- 

37,066,791 i.

1,766,1*21 1.15",894 l.
6,018,912 7,691,0113 '■

2l.954.622i I6,7"6,17.1'•
1,819,812 2 2-9.912 '■
8,8.9 190 8.633.958 1.

1.018,390,211

1,360,099'- 8,567 364
1 ’4 5981'■ 6.662.759 907.5-1 h- ««“.b# 

7,875,448!'
4.216,344 '■

12.III.792 1 11*|*vV.,- -nu 
8,1.17,503'• 11,938,,"9

20,729,295 '■ 128,360.120

1 ’JM
31 519,12 13,604,792 d.

3,679,379 
3,0-0 262 i 

658,507 ,1. 
111,864,184 i. 
7,964,3*4 i. 

18,82,8,568:1. 
12,003,51, i.

...............! 11.601.919

............... 30,8611,618
Depo.it» In Can. payable on demand 247,662,171 «6,697.9-7 200.K13.984
Dep’U In C.n. pey.ble liter notice 515,272,11, 507.307 7 3 4_4.yi.h r 4 

Total Depoalta of the Public in C.nn.1. 762.834.28- 7 44 u ft6 120 646 470,86*
I)#,iutil, elsewhere th.n in Cn*U... *6.948,2............... _U»M*

Total Deposits, other Ilian Government.. -848,782.489 M7.950,105 120,492,169 ..____ ____

85« 888 88St Sflttassa sas? isæ. «.1o.147.HH7 V.H5I/.IU ♦>, M.» .1601. 2U5«J4l i.
995,789.761 ”959,197,2ul 833,461,4*.’» •• 36,592,663|«.

4ii,718 1*7 
69.li4ft.231

i.

91 0*0 d. 1,1*7,966
!«:!• !;1<8Üo

•jvj-.i. 297.132 
flll îlîil. 'Ll 12.521

l oans from other Banks in Canada.... 
Deposits by other Banks in Canada... 
Due to Banks and Agencies in U. K... 
Due to Banks anti Agencies elsewhere.
Other Liabilities........................................
TOTAL LIABILITIES.............................

i. 11-2,: 128,27922.847.419

!Capital, tie, 

Caoital paid up ......................
67,959'i. 
47,610 i. 

259.42- <1. 
5 119 2643.

82".095*51,059 i.
838.351,. 3.241.293
484,3524 I .'.'<9.490 

2,769,144m. 10,010,363

97,831,709 97.773.75" 97,011,614 i.
B»-r* Pond ........... 78,609,5*6 7*.621.946! 75,324,7931.
l-i.bilitle.of Directors and theb firm».'... 10 624.26" vnJg'viM '
Oreileot Circulation in Month..................... *0,901,913 , 5,182,1.19! 10^3l,56n|,.
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TORONTOHEAD OFFICE
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ONTARIO AND NORTH WEST BRANCH
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PROVINCE OF QUEBEC BRANCH
104 St. lemee St., cor. St. Joke St., MONTICAI.
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The Yorkshire Insurance Co., Limited.
or YORK ENGLAND. 
ASSETS $11,000,000

APPLICATIONS FOR AGENCIES sre Invited from responsible persons. 
CANADIAN DIRECTORS.-Hon. C. I. Doherty,

ESTABLISHED IBM

JAMES HAMILTON, Eh . MeeS|StIT, HON. LORO WENLOtt. Chilmis.

G. M. Bos worth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal
Alphonse Racine, Esq.

JShQ FOUNDED 1798

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated n 1H81

$3.267.08255 
640,597.32

SECURITY to POLICY-HOLDERS, 2,629,485.23

PHILADELPHIAASSETS, 
LIABILITIES, :

:::
: *3,000.060

13,388,501 
14*.780,841

CAPITAL, . .
ASSETS JANUARY I. 1809,
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Gourai Afttti for Cased», MONTREAL

i
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I
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BUST blCBCKUlKE, M.P.
I A. LASH, K.O.
• BU. A. MOBBOW 
FKF.DERH NICHOLLS 
SU MENAI* H. PBLLATT
B. IL WOUD

!

Union Assurance SocietyU B. MARNA 
4L11. LAIBD 
âOiVBTUB MISES 
IA «SS BBSS 4JSSOSNB
B W. (Ail

----- W41440 14 TSS-----
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Isseity UssissNsA
C—srtlil Otlss A 
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Csrasr si. imm i HsClll K rests, -i-
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The fall in Canadian call loans-$1,900,000- • Our London teller.

call loans had risen between January 31, 1909. ana ,„t.e»hi*—Ibsumum. Topic. SpecUl
January 31, 1910, very nearly $20,000,000 jrom corre.poBde.ee of THE CHRONICLE for
$44.299,554 to $63,945,539. There are still a Week ,„dl., April 16, 1910.
number of mergers to tic financed in the near

and doubtless the transactions incidental $ ar<. a, o{ „lc way m wh,d, dis-
thereto will necessitate some increase in the amount , J allowed to drop on the slightest
of the call and short loans on bonds and stocks j count «tes a^oja ^ mo“lary
in Canada. \t i. .uws situation. Judging from the fact that these com-

The capital account of the banks in . < ■ j lnts are heard on every occasion when the 111011c-
but little change. In a few months the cat L 1 outlook or position is obscure or difficult, the 
increases of the Molsons and Imperial wi r , ^ habit of discounting the future would
operative, and, with stock >^ucs ^ssl ^ apficar to be inherent in some bill-brokers and only
important institutions, will have a dead f y ll[ cradicatcd by a sliarp lesson, for many
to increase the aggregates of capital and rest. ; to be »t (u ,)C hKupcd that thc lesson

' on tins occasion at all

future,

reasons,
! will not have to be given 

events—but it would lie toolish to disguise the tact 
! that the monetary outlook is still viewed by many 

of thc General Acci- conservative authorities, if not with actual appre-
1 he bank

* *
general accident assurance company.

itrFEEElririH EE j E%
eelments amounted to $280,91; as compared with 1 rate is still regarded as a possibility, though that 
Si88 000 for thc previous year. The total revenue ,t would have the most serious consequences at 
for the year amounted to $291.978 including thc the pres.-iil tune when our trade is reviving and 
balance carried forward from the previous year. sUch an enormous business is being transacted 111 
The c laims paid and reserves for claims outstanding j the city, goes without saying. I he requirements 
(mounted to $144,105. General cx|>enses amount- : of India—an uncertain quantity remain the 
' 1 $110 mi Assets have grown by ovei*$20>- of the position, though there are tears that moreduring t£ ye^and now total $170,895. gold will shortly be going to South America. 1 he

The company although in its infancy has an collection of the outstanding income tax is at 
honourable career, and a popular and sagacious length to be put to the prolonged fieriod of tmuiiual 
maniement chaos-the Government might have done this weeks

* 8 ag0 if they had not Ixtii more intent on til. ng
the cup" of the l ords than governing the country 

j -and the collection of the tax will, of course, 
avoid thc necessity of future issues of Treasury 

In this issue of The CHRONICLE, we publish in full bills. But since a great deal of current expend 1- 
the New Insurance Act. A year ago the Bill passed , turc has been provided for by I reasury bills, it is 
the House of Commons and was sent to thc Senate, ! argued, it would I* foolish to imagine that of a 
which however did not pass it last year. It was re- certainty thc taxes collected will be immediately 
ferred to a committee which gave the whole question ; released. On the contrary, with millions aken 
a ereat deal of consideration, those interested had a froln the market, it is difficult to imagine .1 clicap- 
laree number of interviews with the committee, and Cnmg of monetary rates. Since the bank return 
pvptv nhase of the bill was exhaustively discussed. was issued a million of the metal has liecn received 
The Committee is to be commended for the time de- from the United States and li<*3,°oo in sovereigns

well as for the from Germany, but there is still a big gup to be 
were fq^.j before the bank is placed 111 a normal posi

tion

> >
the new insurance act, isio!

voted for this important measure, as 
important manner the various views expressed 
treated. While the Act is not everything that could tlon 
be desired from some view points yet on the whole 

that it is a satisfactory measure
( The Rubber Manie.

Another enormous settlement is lining negotiated 
by the Stock Exchange, and the work involved has 
naturally had thc effect of putting some restric
tion upon dealings towards the end of this week, 
though, of course, in the two boom markets rublx r
and oil—they continue daily U|xin an ............ is
scale. Last week's pause was very efficacious ill 
shaking out a crowd of weak bulls, and to it may 
no doubt, lie attributed the fact that there is no 
whisper of financial trouble in connection with the 
settlement—things are going more smooth y than 

nticipatcd A g<*><l many

we venture to say ..... .
and should meet with general approval. In order to 
give the Act in full, several extra pages were added 
to this week's CHRONICLE.

> J*
NATIONAL UNION FIRE INSURANCE COMPANY, 

PITTSBURG, P.A.

The National Union Fire Insurance Company, of
to enter thcPa., is another company

__ s company commenced business in 1901.
Its premium income in 1908 amounted to $1,556.97] 
paid-up capital to $750,000, and surplus over all 
liabilities $304,272

Pittsbur 
West. !h.

a few days ago .
knowing operators, it is currently reported, are now 
taking their profits in the rublier market and trails

w.is a*
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AMERICA

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

For terms to producing agents address :

GEORGE T. DEXTER, led Vice-President
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assets $39,686,000.
BUSINESS IN EDUCE $125,000,000.

INCOME for the year was over $5,697,000.
NEW MID FOR BUSINESS is,ued in 1909, $l0’l3®,<^)'

.=ss^ns-î setssrs-"^.PAYMENTS to
$2,000,000.00

r„. Assurance* or Agency Contract, apply •

Canada Life Assurance Co.
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tor protection of policy-
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ferring them to the home railway section. Selling I alteration in* form would increase the popularity 
of this kind would account for yesterday's slight | of the stock there can l>c little doubt, especially as 
weakness at the outset, hut lie would lx? a hold several continental centres now take an interest in 
man, who ventured to say that the end of the mania Trunk ordinary, in Holland, as was instanced, a 
is even in sight. 1 lie Continent is steadily buy- ! hank issuing "Dearer" certificates against a million 
mg, while the public, which long ago lost ns head j of it. The Board, it appears, has not considered 
in this matter is being still more excited by the the matter, but Mr. Smithers suggested th.it in 
sensationalism of the halfpenny newspapers writ- : order to carry the project into effect, it would lie 
ten, as some one once caustically remarked “by the ! necessary to obtain an Act of Parliament, as did 
half-educated for the half-educated." The con- the Canadian Pacific. He added, however, that 
duct of one of these, in particular, in urging into , if "bearer" certificates would increase the popularity 
the market, [icoplc who hardly know how to till up of the Grand Trunk among Canadians, lie would 
an application form for shares in a new under- lie in favour of it a remark which is p irticulariy 
taking, or the methods by which shares are bought appreciated here, since lor a long time there has 
and sold, is simply disgraceful. There is a story lieeii a fear that Canadian sentiment has not been 
going round of an applicant for a new rubber issue particularly well disposed towards the Grand 
who filled up the "description" line of his form 
with a scries of

Trunk and that the line has suffered as a result 
particulars beginning "Height 5 Altogether both the Chairman's speech and the 

ft. g in. chest, 36," etc., while a prosjicctus came out meeting as a whole have created an excellent un- 
yesterday which frankly confessed that the “estate" 
had not been surveyed and its boundaries still 
remain to lie defined And this sort of thing 
capitalized on a boom basis will probably he over
subscribed 30 or 40 times.

pression.
Cnimdian Iiaurfl.

The recent issue of Grand Trunk Pacific Branch
lines bonds was only a partial success, underwriters 
Ix-ing com|xdlcd to take up 45 pc. of the issue 

I lie result though disappointing is, 111 present cir
cumstances not surprising, with people cranky 
about ruhlx'r and credulous about oil, the sober 
attractions of a sound 4 pc investment can scarcely 
he c.xfiectcd to make a very strong appeal, though 
admittedly the bonds were cheap at the price of 
issue. The ,(,300,000 5 pc. debenture stock of the

The Grand Trunk Scene Change».
A change has come over the Grand Trunk scene.

Not only was there a new chairman at Thursdays 
meeting, but shareholders were 111 such good humour 
that they positively refused to listen to criticism 
of the Board, and probably the brevity of the 
discussion is an absolute record for Grand Trunk 
meetings. Mr. Alfred Smithers, the new chairman, Western Canada hand ( ornpany, issued at par,

went off better, being over subscribed seven tunes
Iv he devoted the major part of Ins s,leech to the ***"K quoted now at several points premium.
Grand Trunk Pacific, justifying its construction, ! Probably the issue was assisted to go o,l so well 
explaining very fully how it is being financed and by a concession to tile present spcudutixe tewer, 
describing the outlook. Mr. Smithers was proper- ,'avl‘ O 01 delienture sto.k. c.rry.ng the option to 
ly enthusiastic about the future he referred to subscribe for one £ -hare in the company at 3s. 5d 
himself as a Canadian of Canadians in that re- I he new capital ,s to lx- devoted to the development

ol the Pembina coal hv.ds, about lu miles west 
ol hd nonton, which arc to lx- worked by a sub
sidiary company, controlled by the Western ( an- 
ada Company through its holding of the capital 

I he coal is reported to be particularly usc- 
ful lor household purposes, and the Grand I runk

has certainly made an excellent start. Very wise

sjx-ct ; but the speech was not blindly optimistic; 
on the contrary it was a statesman like utterance 
well calculated to impress favouraoly those who 
are really seriously interested and hopeful for the 
future welfare of Canada and the Grand "Trunk 
than any amount of extravagant "blather." Thus
lie warned the enthusiastic people, who h ive lately ' acme crosses the pro|ierty
been talking about Grand Trunk ordinary lieing I he Bank of Montreal lias issued £t>7'V*> 4 l>r
almost within sight of a dividend that they must first mortgage bonds of *100 each id the < entrai
not exiiect that when the engine and car renewal l utilities Railway Unt mo at <j<> |u . he mm-
suspense account is finally wiped out tint all the P-my's lines arc leased to and worked by the Grand
amounts hitherto debited to revenue under this Irunk, for an annual rent a <d 13,quo wlmii 11 
heading will Ixt at once available lor purposes of sufficient to meet the interest on the "mils now 
dividends, but that, even if it be not necessary to offered. <11 Ix’half of the Bri'ish Railway w ■< n- 
create future sustxmse accounts of this kind and < ral Construction l rust, the ( omincrcial Bank of
they remain a ixrssibility heavier charges may Scotland have Hi red C 3<>• S(a’ 5 I" mortgage
have to lx- made against revenue lor equipment delx-nturr s' s s ol the British o uni n 1 ty <>p-
This statement has, as a matter of fact, not liecn mrnt Association at the sale pruc n P's pl
at all pleasing to enthusias ic 'bulls" and has led Hus is the balance of £100,000 authorized, the
to a slight set back in the company's junior xecuri- '".'lor part having lieen offered to the public a y. ir
ties after a week during which they have been ago at par "lhts stock is redeemable by sinking
steadily pushing ahead. Since, however, the hind m lS4(i at I In pc or earlier at the option ,,i
ordinary are within reasonable distance of the 30 the Ass nation on six months notice at 1 >, pc
to which they have Ix-eii "talked," no one except 1 h- funds raised by the issue are to b- devot-d
the mere gambler is likely to grumble at this. to irrigation work on 20,000 acres, which will be

That the Grand Trunk Board a-e determined made avail.ne for fruit and tobacco planting an I 
not to encourage unhealthy s|ieculati..n in the com- y "'r d intensive culture r.,11 Glasgow email itrs 
pany's junior issues ,s shown by the Chairman's , the Dominion of ( anada Investment & Debenture 
reply to the suggestion that ordinary stork should I 1 oinpany with a capital! «>f l ,TI l" .f'
lx* m the form of “bearer" vertifie firs. That the the present issue lieing «I sM 1 s

s'il It lx.
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BURNETT Si CO.
STOCK BROKERSSUGARS Eetekliehed 1868

Members Montreal •«•«* Eiohen*»
12 St. Sacrament Street, Montreal

to .... ro...
The best arc the cheapest

Ask for and see that you get J. J. II.O. H. Smith*" I
i c McCUAIG BROSe & COe

Montreal Stock Exchange

A Central Stock ExchaB|elai[Ms. Transact ed 
Investment Seturties n Specialty

157 St. James St, MONTREAL
Telephone Mala »SS-4 __________

Member*

pytra GRANUIATEP ond other 
grades of refined

customers with onlySupply V»ur
the best sugars obtainable

IT WILL PAY 1. E. GAUDET & CO.
Moelreel Slock Eicheeie

Stock and Bond Brokers 

Francois Xavier St., MONTREAL
Téléphoné Melo 8140 _

Members

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd
MONTREAL, QUE.

82 St.

Rodolphe Forget
British American
Bank Note Co. Ltd. STOCKS & BONDS

83 Noire Dome Weel.

Montreal Stock ExchangeMember

60 roe de Proveoce.Mi*» omet l
Street, OTTA WA, CanadaWellington 

■„t notera i*4 asltMTES ImSoICHmH
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e.eis el A —etary vale*. ________________
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tag eiiw Sleek laciun«et.

COBALTS
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CORDON Ml SHOREV,
84 St Français Xavier St, MMTMAL
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BRAND* OFFICER I
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been notoriously unprofitable, owing to the low 
level to which.premiums have been allowed to fall, 
something is being done by means of conct: rted 
efforts to put affairs upon a more Mtrsf.'clory a. s. 
but a good deal remains to lx- accomp ‘shed n this 
direction before those concerned will admit that 
things arc satisfactory. A more widespread cause 
of dissatisfaction than even the recent low level of 
marine premiums is the foolish competitive rates 
quoted by the crowd of new companies which have 
lately been the light rates which, of course, are 
given for the express purpose of building up busi
ness quietly, and which the old established com
panies arc very frequently in self-defence com- 
[jelled to meet. That the competition thus caused 
frequently goes beyond legitimate bounds is 
evident from the fact that relatively new 
names who have been distinguished for nothing 
more than their sensationalism, are almost in con
stant process of amalgamation or winding up. l u 
that this process is likely to exhaust itself is not 
yet evident; among a large section of die com
munity the insurance business still seems to be 
regarded as an unfailing method of "getting rich 

quick. ’
A new policy is

fully paid the shares will be divided into 4'-1 Pc- 
cum pref. shares and ordinary shares of £5 each 

a favourite practice tins among trust and finance 
companies having their origin in Scot and. 1 he 
company, which it to carry on an inves ment trust 
loan, agency and finance business, will specialize 

mortgage business on Canadian real estate.
Q«eb*c ud Lake St. Jok* Railway*
Prior Lien Bondholders ("o.nmittec of the 

luebec & Lake St. John Railway state that a 
majority of these bonds have lieon deposited with 
their bankers The reixirt of the experts appointed 
to investigate the position of the line arc expected 
shortly and the committee "have reason 
sno y w,!| arise seriously affect-

The

to bcl'cvc
that important questions

the Prior Lien Bondholders.
com

ing
Trade'» Uatoms and Co-Fxrtnrnktp.

surprising to hear that after a year’s ex
perience of the co-partnership scheme elaborated 
Ü! Sir Christopher Furness. M P.. the men con
cerned (and other members of their 1 rades Unions 
who were permitted to vote on the matter) have 
voted against its continuance. The local labour 
leaders much regret this -esult, but the Socialists 
generally arc jubilant, though for what reason, 
seeing that the future relations of employers and 
employed are regarded with some apprehension by 
those immediately conccrcnd it is 'bfficuh to sec 
The general reason given for the decision no 
come to, is that many of the men liencfitting from 
the scheme were disappointed because it did not 
ensure for them last year continuous work, but it 
looks very much as if the real reason is that men 
in other yards were jealous, refused to have any
thing to do with men who were co-partners and 
having thus intimated those most concerned, took 
the opportunity, their Trade Unions allowing hem 
to vote on the question, of squashing the schcm 
altogether on the plea that it was contrary to 
Trades Union principles.' If as a result wr h. 
a revival of the old series of never-ending disputes 
on the North East coast-so much the worse tor 
“Trades Union principles.”

Iaianae» Teple».
Various leading non-tariff offices transacting fire 

and accident business are, it is understood, form
ing an association to be called the Independent 
Offices Association, for the purtx.se of ensuring 

rates for certain classes of risks based
Insurance is

It is

by

intended to cover the risks run 
by owners of private schools through fire or an 
epidemic of disease. Under the scheme the prin
cipal of the scliix.l is entitled to compensation if 
the school is compulsorily closed throng l an 
epidemic or the absence of pup.ls fj more than 
half a term leads to loss of fees, the first two per 
cent of cases in the latter instance being at the 
principal's own risk. The known uncertainty o 
profits from private schools suggests that this
scheme will meet a long-felt want. j d

That fine old office, the Phoenix, has just ssuccl 
its annual rc,x.rt, the 128th, showing that it is 
going as strongly as ever. In the fire department 
fi e premiums were last year £..386 043 net ; claims

; stiw»- tfssrg: wtss
lî.VLi. “ll V.mli.irf ... f
loss was £378,415, and after setting asnie^fio. ^ 
,mk) to the Fire Reserve, making it 
the total fire fund £1,450,000. a dividend of 3«l 
,x-r £s share is declared, as has been the case since 
loot) Previously for 11 years the dividends were 
33s. per share. The total funds of the company 

exceed 13 millions. Metr0.

■ r were

life

minimum
_r. tlie result of common exjieriencc 
not the first sphere in which those who at one time 
disdained organization have afterwards ouncl 1 
useful, but if these offices are to have an associa
tion of this kind, what is the point of their ad
vertising themselves as non-tariff? Relatively o 
the offices who form the l ire Office ( omnuttee, 
established more than half a century ago for the 
express purimse for which the new „•>sociution ias 
lieeti formed the "non-tariff" offices transact only 
a small amount of business, although as you are 

of them have lieen pushing ahead in

now

London, 16th April, iqio.

sras? iï.,..,urAu*n.,rîü pi.;
$100,000. per year. Liberal terms and every 
facility fer successful work, including, settling 
of death claims and maturing tontines and 
names of possible prospects.

Address, giving previous experience if any, 
and full particulars,

< 11

aware, some
recent years. ,

That the fight for existence m the London in
surance world is becoming increasingly intense is 
shown by the speeches of the chairmen of several 
insurance companies at recent meetings In the 

branch, which has, during recent years,

E. BOX 578,
THE CHRONICLE OFFICE, MONTREAL.

marine
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“I ATTRIBUTE MY SUCCESS TO LIFE INSURANCE MEN
THEat muck » Ike ImiHtwWi aad 

lyitwnalie me* el adverttelag 
tmpltytd ky Ike Compaay et le 
eey etker teeter."

ROYAL-VICTORIA
Life Insurance Co.- Virgin!.' Representative

PftUDfNTIAl AOVKRTISIM HELPS ITS 
ASIHTS. WE WAIT A6EHTS. 

WRITE US.

a»
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

TMl PHI 1)1 MIM INSURANCE CO'V Of AMERICA
Incorporated ae a Slock t'ompany by the Slate ol New Jersey.

JOHN. r. DR\ 1)1 V President.
HOME OEFICE. NEWARK. N. J.

Terms Attractive

THE IMPERIAL LIFE'S 
RECORD IN 1909.

Apply to
DAVID BURKE,

1 General Manager,
MontrealASSETS • $5,303,236 INCREASE $740,392 

RESERVES • 4,035,540 INCREASE 597,494 
NET SURPLUS 627,819 INCREASE 149,306

iful institutionit peye to be eeeocieted with e

For perticulere of attractive agency openings CANADA’S 618 MUTUAL
Wants new partners in Its business.
All yea ba\e te de le heccme ent, with Its 
manlleld advantages. Is te lake eut a partici
pating pelicy In

Apply to

Supt. ol AgenciesA. McN. SHAW,
HEADOFFICE, - TORONTO, CANADA

CROWN LIFE
Guerantrce not only pay
ment of lull face value of 

mitera return of nil the preni
er comité 11 ire charge for otdin- 

ntinued in force after three 
e»t guaranteed Loan, Cash

RETURN PREMIUM POLICY
policy in caae of death, hut elw> guar 
iume paid, t’oata no more than othc

naurance. Policy auloiiiaticallv con 
year* premiums have l»een pnid. Ilighei 
Muriendrr and Paid up Insurance Values.

Grown Life Insurance Co.
Mini Office „ . TORONTO

Liberal Salary end Commission Conlracts. with a Good Terri, 
tory, Available la Reliable A

SI I '

and thus share In the presperlly el Ibis pre- 
gresshre and carelully managed cempany.

Insurance In Force - $60,000,000
4 tenet*., in Retry City and Torn In Canada.

I IK. AI) OKFICK. WATH.HI.OO. ONT.

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

retains an Inspector and three good Agents for 
Montreal The Inspector must be a good personal 
producer. The Continental Life Insurance Co.All contracts are direct with Head Office and 
are very liberal. On account of the exceptional 
standing of the Company and the attractive plans 
of insurance, agents find it an easy Company to 
werh for.

■uencniBiD capital, oi.ooe.ooo.oo
. TORONTO

I
HEAD OFFICE -

UEO. B. WOODS. PSESIDENT â NANO DIRECTOR 
CHARLES H. FULLER. - SECRETARY « ACTUARY

A0,NTe
Liberal Contracte to First Close Men 

Aptly GEO. B. WOODS. M..«dl>d Director

I

Apply 286 St. James Street.,
Imperial Bank Chambers,

MONTREAL.

THE CHIEF DIFFICULTYS5£!ÿSu»ÆÏÏÏIII Field is the aecariag of GOOD PROSPECTS. TMa difficulty is eliminated 
when you wrtaforan INDUSTRIAL WMPANY^theJabit*ol jhuh are
THE UNION LIFE ASSURANCE COMPANY

TORONTO. CANADA

o

HEAD OFFICE.
■m reUcrteW*. m* —r etker CauOW. Ce-eee,

<
"t a> 

-zua
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The Directors of the Caledonian Insurance 

Company have resolved to reconnnend subject to 
audit, a dividend of twenty-four shilling* 1 >r 
share lieing an increase of four shillings lier s ■ 
over the rate declared last year) payable free of 
income tax m equal half-yearly msta men s on 
Whitsunday and Martinmas next. lh,f 
writing profit in the lire department for W 

moor adding interest, the total amounts to auiont, zs-lm*surplus on the year's business amounts to £»-,) 
The dividend of 24s. |x-r share will absorb A-5,1• 
leaving a balance of £$6,892 to be earned forward

Financial and General.
Insurance Company, of Hart-The Travelers

iHilicy is thus described by the company.
This policy will lie sold 111 two amounts ->25,- 

(xx) and $25 weekly indemnity, doubling to $50,000 
and $50 weekly indemnity, cost $120 per annum, 
and $10.000 and $25 weekly indemnity, doubling 
to $20,000 with $50 weekly indemnity, cost $5)-)

:'
l

l>lV'walTbe issued at the home office for annual 
premiums only, special report as to applicant s care- ^ ^ 
ful use of automobiles to be forwarded with each
application and signed by agent personally solicit- ^ Gundy & Co.
mg the risk. . . ., Waterloo is one

It will not be sold to [icrsons engaged in tnc f;u.|uring towns of its size 111

-SfiSErdr W SKST*-*» only The I.. «me Lrc .... «'“ *f,rSï," of responsible In,Ini, „.d ehurailer. ..... ,„ildi,«en,l, «*"*""*}  ̂Jl£
who do not unnecessarily expose thcmscHcs by fast (lf „ Woods Milling C I Norwich
or reckless driving, or otherwise. Hoard of trade in the , Union & ,V«i-

Policies of our regular forms now in force should , (,erm,ni Amène,in, Scotlt.
not lx* disturbed; the same protection can be attect- ! „ and the Dominion tne. 
rd by adding the auto supplement

EMBEZZLEMENTS during the year l'joo. compared 
with 1.108. as indicated by press notices and dis- 
patches collated by the fidelity department of the j 
i-'d-lin and Casualty Company of New \ork:

Increase Decrease

THE town ok Waterloo have just sold jheir 
Qf $t;. 17^-7? debentures issued br • 

works and local improvement purposes to

of the most substantial maim 
Western Ontario

The ailiance Assurance Company's annual

Net premiums.....................
Doses 39'9 p.c.......... • • ■

! Expenses and commlBslon .17 ■> P<

Trading aurvlils 22'6 P-c.

..12,623.355
2,475.19* 5,(198.650

11,488.270
19091908

Banka and truat ___
companic, .. ..15,933,971 $3,840,016 

Beneficial assocla-
tlons....................

Public service . . t.044.741 
Cïeneral business . 2,402,982 

com-

12,093.395 > >
TRINITY CHURCH CORPORATION. NEW YORK 

HAS ASSETS AHOUT $14,500,000.

404,601 1123.090
t.O,I7.02S ..........
1,908,051 ..........

1,296,981 715.748
287,466 ..........

865,970 623,362 * ..
1,041.387 607,280

281.511 37.713
494,931

Insurance
pan les.................... 681,233

Court trusts...........  644,626
Transportation com

panies................... 242.608
Miscellaneous . . • 634.107

Th, financial statement for the year ended list 
of Trinity Church Corporation, New257,060

Inly, t«>«>,
approximately'$ i d.'si'xvxx) 1» •»* llsls “f,

these » thr churchyard at the end of
which the parish lias 
the cash balance with 

started the year, the receipts

. $11 565,679 $10.652,060 $1,969,480 «2.883,099 
Net decrease $913,619.

Total
univer

sally m
Trinity cemetery (not 
Wall Street), $.4,S(i2; notes 

\\ lilt

DURING iqoq the Equitable celebrated the fiftieth 
anniversary of its organization, and the rccor <> 
its fifty years of operation is therefore worthy ot 
note. It is a remarkable record, and when cou
riered in the light of the present large amount o 
business outstanding foreshadows in only a slight 
degree the vast volume of funds it will disburse in 
the years to come.

RESULTS

taken out, $3<x),<.oo. 
which the corporation
aggregated $I.153«I3°- , , ...Trinitv snends for the maintenance of her to
.hu,*,y,ml t:™1; “Sim'r.E

...Tïbm'm
u K ’ c,cc Cl7 It was an increase ot >is«(XX> 

same items m the year

htThe cost of maintaining the real estate holdings

The city taxes and water rates, owr wh « Urn
paid, amounted with
$140,000. flic year let! 011 l ct.-n rxxi $205.asS in the bank, an increase of about $170.000
over the year previous

FROM ORGANIZATION, 1859-1909, 
INCLUSIVE.

.. ..$1,141.713.978 

.... 353,581,910
66,874,189 

166.36,2.762 
120,154.012 
706.972,873 
486.109.638

Premium receipt»...................
Death claims paid..................
Endowments and annuities
Surrender values...................
Dividends to policyholders..............
Total payment» on policyholder»1 account.. 
Asset», December 31, 1909........................................

!

Proposed Employers' Liability Legislation m
Askansas is unique in that both the labor organiz- 
a.iont and the liability companies seem to take it 
favorably. It proposes fixed compensation iollow- 
ing a regular scale and aims to obviate the 
“ambulance chaser."
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Traffic Karnlntf*.

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific. Canadian Northern, Duluth, South 
Shore & Atlantic railways, and the Montreal, Toronto. 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date °'>,a,na‘”*' 
compared w.th the corresponding period for IQ08 

and iqoq were as follows : -

Stock Exchange Notes

Montreal, April 28. 1910.

The viilnni • of buxlnees was more contracted this 
. ,r|«, g.tterallv (Mined under pressure of the Utile 

u?gem selllL which developed Throughout 'he'rad lug 

yu. her Hallway nmtlnucd Its upward nioveni n . 
lemporar reactions being quickly recoverd.lt 
I I V p. live higher with 4G TA bid. on Iransact ons ^
Inc IT III Shane Dominion Iron Common was Z k in P..ÎÏÎ of activity and after sedllng down U, * £ 

red to (HI 12 reacting again to 66 3-8 bid at the mow 
decline for the week was 2 1-2 points. r.(wn 

,ealn sold down to So', lint improved to 3.(16 bid
„ ,1.*........ . sales totalling 26.372 shares. "S'*. Com-

,r 4 !.. Dolnts to 133 and Colored Colton ex-
' .,rr I r.Aimlnts Some selling caused toy the breaking

in New York was In evidence to-day. The 
, ,1 market 'is still Inclined upward on every «‘hanee.

; (. ,,,mineures to look somewhat overbought and arll-
» "walling level. Specialties will like y lea-

lure t ie trading on any further upward movement. The 
0.0 „f Kn aland rate of I p.o cunt Innés and consols. 
I'hi h had been down to the low point of 19o., are hark

Haasn Tarai Ran.*at.
iqriQ loin. Increase

$8,337,338 $11,911,078 *> >574,640 
lunq 1 vio. Increase

718,663 913,893 97,230
824,890 90.607
823,385 98,754

The licit 
II* rv«

190P.
8,42.4,0 

19lie. 
064 823 
685.281

Week ending.
April 7.................

•• 14...............
•• 21 ................. 682,775

744,283
724,031

Campus Pmine Railway . 
1909. 1910 Increase 

119.487,000 $3,516,000 
Increese 

404 1)00 
327,000 
388,000

Year to dale. '908.
Mar. 31.............$13,818,(00 $16,971.000

1908. 1909.
.. 1,310,000 
.. 1,305.000 
.. 1,300,000

1910.
Week ending. 

April 7..
" 14.
“ 21.

1.555,000 1,959.000 
| 490,000 1,817,000 
1*401,000 1.789,000to <1 1-16. 6% CaiADian Noarnsas Railway.

M^r'"iU,d*"-' U.eccs e-utsflo (W*

JStïZt. S» «86R 14 ............. If,6.200 177.HOO
«. 21 *......... 181,100 189,300

pvi.tmi, So ITT 11 Shore A Atlantic. 
19«‘9 

60,424 
48,474

Call money in Montreal. • *•<
(’all money in New York...
Call mone? in London...........
lUnk of Ragland rate............
Consol*.......... ..............•••••••
|)emsii'l Sterling... ••• • ••<
Sixty days' eight Sterling..

The quotations at continental points

3 to 3)y, 
3) to 4 % 

4 V 
8i-3.i6ÿ 
9-1310%

Increase
$667.700
Increase

67.100 
77,700
13.100

1910.

247.000
255,500
252,400»»*

were as follows : —
Market. Rank. Increase

11,739
13,903

91019118 
48,261 
49,022

Moutriai. Htsiit Raii.way.
9-9 Ifl"

$955,986

Week ending. 
April 7............

32» 62,103
62,377

Va is..............
Berlin..........
A msterdaer......
Vienna..••••« ...
Itriissels.................

4
5

3*l
'• 14...............

3 Increase
$87,189

Increase
10,927
9.237

10,802

a SÏ” -w -sr
63.828 
63404 
03,901

Twin City Karin T.assiy Concasy.

^ '^29

« 14 ....... 110,873 126,394

'910SmaisY or Wats e 8st.es sen (Jvotatioxs.
Olselng

R~,,irnT' **'**' Apt..h’l.lO todsj

Canadian Vacille...................... 680 182
"Svo" Culnmon............. ... ”}» 149
Deli,lit United............................... *40 01
Diilulb Superior........................ •• [■,
Halifax Tram....................... ,U 1"'
lllim.ie 1'referre.l...................1,''“ «37. vn «... Yn 1’
Montreal Street..................... . «*} XD 2“ XD 7 !i
tjuebecR..................................T7.144 42) 46) + 4|
fwTcttÎ“............ 58 113 XD 112) XD - )

Kiehslisn A Ontario............... R6t
Ainsi. Asbestos...................... **.

IV.. I’rel................ 117 91
It lark lake Aslientos

Week ending.
April 7.................

4 14*.......
•« 21

77.402
70,649
78,793

66.536
67,412
67,991

NetCWtag
hid.

ISO)
Increase
$165,018
Increase

11,006
9,074

135

! 60
(19

123
891 13..467

Daraotr Umited Kailway.
190“ Increase

27.762
24,395

MO“09Week ending.
April 7..................... i'lgcw

<•  ................... 118,058
Halisax Kliotbki Tkanway Co., Lyd. 

Hallway Receipte.
10119. 1910.

3,134 3 501
3,562
3,316 3,814

llAYANA BLto-no Ksiiway On.
1909 1910

37,951 
38,420 
37.345 
37,208

Di’LUTB-Srrastoa Ta actios 
1909 

17,264 
17,857

168,504
161,543

130,742
137,148

- 2f89
“I Increare75 Week ending.

April 7............
•< 14...............
«• 21 ...................

307V refd., 210 3,050
2,978El22887 23

865 89
26 98

'498Van. Cement Com...................
Do. Pfd..............

Can. ('on. Rubber Com.........
Can. ('on. Rubber PM...........
Doan* Cool Com ...•
I Him. Iron Common...........
(torn. Iron Preferred. ...
IV>m. Iron Hood*.................
|,nke Of the Wo (*«■>...
Macktt Common...
Ma>'k«y Preferred..
Mexican Power 
Montreal Power 2 360 137
Montreal Steel Wotk*................... .. ••
No»a Scotia steel Com. ... 446 8.1
Ogilvie Com............................. 222 !*•
K.«. Light and Power............ 22A • • aD
Hha««n«ss ... .... 20» 99
Can. Colored Cotton............. 200 64
Can. Converters................# ü® J*
Dorn. TeilileCom........ 1,280 74
1H.HI. Teilile Preferred .... 7 1021
Montreal Cotton....................  ••
Pen mens Common^. ....#. 1*8 t>i|
Pet mane Preferred..............
Crown Keaerve

t 89 3,421
98

110 Increase
3,329 
4.997 
5 261 
3,415

Week ending
April 3..............

•< 10..............
17..............

•• 24............

El1Oh1,260 08 
. 0,567 67

489 1051 
$13,000 ..

41.280
43,417
42,000
40,023

102
94)

130
30

i«t Increase
3,011
1,552

75 191025 Week ending
April 7.................

« 14 ...............

7778 20,275
19,409130

lit81 !134

Toaosro Basa Ci.iA.mo. for the week ending April28tli, 
1910, were $20,838,521 For the corresponding weekeol 190» 
and 1908 they were $25,025,519 and $20,906.848 respectively.

Ottawa Rank Cviaaixof fot week ending April Mill, 1910, 
were $3,691,047. For the corresponding weeks of 1909 and 
1908 they were $3,179,178 and $1,344,993 respectively.

92) XD -
+ I100I

60 1
45

- I

+
t

.. XD XD -
1026,372 3.15

J

„ *
<e

M
B
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were three years ago, although owing I" the imm- 
l,vr „f fireproof Imililmgs put up recently ami the 

the risk-, were greatly re
- From Western Fields.

BRANDON REAL ESTATE AND BUILDING 
ACTIVITY.

efficient water service,
(lined. In his own case, he originally paul >4 5° 
lier $ioo, while it was now

It was decided, therefore, th.it the secretary wn 
.f Eire Underwriters,

The real estate and building activity hitherto 
unparalleled in the history of Brandon, which has 
lieeii taking place this spring, received an added 
m,.ictus this week when it was learned that Urand 
Trunk Pacific surveyors were busy around the 

and southern parts of the city ostensibly 
to come into the

to the Mainland Hoard
is,mling out the efficiency of the city fire protect 
system the high water pressure obtainable and the 
number of fireproof buildings already constructed 
and now leing built, and urging that lower rates 
lie charged.

mu

eastern
making preliminary arrangements 
city over Canadian Northern tracks, and use the 
fine new passenger terminals to lx- built by the 
latter road this season at Ninth street and Princess

* *

LAURENTIAN INSURANCE COMPANY. OF 
CANADA, OBTAINS BROAD CHARTER.avenue.

V’liile the great spring cry of immigration has 
heralded the incoming of thousands of settlers to 
the Western fields and towns, there has bee Ule 
attention given to the rapid advance of Winnipeg 
in the matter of population.

A famine in houses for rental purposes is making 
itself felt throughout the city Rental lists con
tain practically nothing of high-class central pro
perties and it is estimated that there arc six tenants 
waiting for every central vacancy. Rents are not 
;mv higher than they have been for the past couple 
of "years and it is possible to rent almost any kind
of a house without delay.

Not only are houses in the centra1 section scarce, 
but the apartment blocks are well filled and m « 
more suitable ones it is stated there are few if any 
vacancies. I ists of houses for sale or rent would 
1*. appreciated by almost any realty man in the 
city for the demand for each pur|xisc is above the

Winnipeg’s Growing Population.
The bill to incorporate the l.aurentian ! isiiranre 

Company of Canada, with headquarters i Mont
real, caused discussion in the Ranking a. 1 < om- 

Committee at Ottawa The compan; asked 
for authority to transact fire, marine, acrid tit, sick
ness, liability, burglary, glass, auburn, nlc and 
oilier kinds of insurance business. Mr I niersmi 
objected to sml. a blanket .barter and lli.uigbl the 

should specify exactly what business it 
»f Insurance

merer

(i unpany
proposed to do. Su|x-rmtcndcnt 
Citzgerald, in .-nswer to A V\ ainwright. who 
apeared for the bill, stated that, while it was true 
similar bills bad l-c.i passed, such practices opened 

the peddling of ( barters I'mally the 
the understanding that Ix'forcthe door to 

bill was passed
,t goes to the House some three ( lasses of msuranr. 
sought must lx- rut out. Before romiiwn.ing 

insurance $250,000 must lx- subsrrilx-d and

, m

marine 
$7s,ixxi paid up.

> *

MUTUAL LIFE OF CANADA.supply.

The growth of the 
been phenomenal. In the six years in w„x„ »
I,tvn in existence it has developed from the small
affair held just

Wlmntpe* Horse Show.
Winniiicg Horse Show has 

which it lias We have rereived .1 copy of the 40th annual rc- 
ixnt of the Mutual Life (d (an.,da, II, booklet 
form, neatly and attractively got up. containing 

to the pox ceilings at the meeting, a 
xni.Is and delx-ntures held by the com- 

Dvieiiilx-r last, showing the amounts
well

. ,ff Broadway, where a tcni|x»rary 
erected each year, to the great m 

The first show, although 
sureess, so

in addition t 
list of t! e 1 
pany as at list
yearly invested it. this class of sc, untie* as 
:,s m mortgages s n,e I*7V I Inw ” al“' ; ' *1" 
ment hy years ,-f the imerest earned from 7-.

has^ more than paid 'hr (hath b-snu 
the organization of tlx- company, by SMS».*** 
Altogether the rqxu' is a very satisfactory one. 
indeed, for the |«*» eyholders.

structure was
stitution that it now is.

large enough to almost fill a volume.
Undenominational Unlwer.lty lor C.Uory,

A„ effort is being made by some prominent people 
mCaîgary to organ,,,- a large undenominational 
university in this city.

The Western l’uel Company, operating coal 
O V in iimo lias given an option to the * 1,1 'Im Van6c Railway Vompany for .be purchase 

of its properties for" $2,5r*>.ooo. according .0 re- 
ix>rts.

> *

CHICAGO ITS UNITEDSOVEREIGN FIRE MAKES
■TATES HEADQUARTERS.

The Sovereign Eire of Canada which has bad 
„s general department n < 1,11 lo.r "ïicid 
r.tory, will make that my ■" 1 St‘?
mi irlvrs 11 S Wilson, managing «lire,tor of the

srits,:"'"::*
"•SrttiVî ssi— sar « A1*"»

A. .hr monthly nmxmg "I K.'.mm. uiinr.-'.'o'.l il" „-„n-l K™"'1

.'Uh; trSE .s- ...... <■** s™ x" ...

Vancouver Horse Show.

was
Clalw that Hate! ehoeld be 

Hedaced.
Kelowna make!
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Cloving li.r.ot 
Quotations »"*-t I fate of 

Maturity.
Where Internet 

payable.
When Internet Il KM XltHS.Amount

outstanding.BONUS.
-------------------- !•«
A»k d llld.

Bk.of Montre»), Mtl.. April lat. 192.3
• « Oct. Isi, 1Vlli ItiultHunahh' it* I)11 

utter Oct. let. l'-*l I.
13,363,000 1,1 Oct. let A|*1. 

2,600,000 let A pi. lut Oct
6llell Telephone Co...............

Cun. Con. Itubber Co ... 6

1,000,000 2nd Apl. 2nd Oct. “ " ^u..,l,w„»l,l,. ut 110.

5,000,000 let Apl. let Oct !*! i ! ii lte,leein»lilc »I IO.'iiviI6,175,000 let May let Nov. “ “ ÎK'J . V’ !«!» 1 nt afll'r 51av 1 -1,1010
7,674,000 let Jan. let July. Bk. ol Montre»', Mil.. .Ini* let, I.-.

1,968,000 let Apl. let Oct.
758,500 1 March 1 Sept.

102 100 
991 98 6
90 97 6
1141 9U 5

6Can. Colored Cotton Co... 
Can. Cement Co..» .»••••
Dominion Coal Co............ ..
Dorn. Iron & Steel Co....

u. fu ...j \t,i ............. f‘250,000 Redeemable
Boyal Tru-t Co’.,‘ Mil'. M .'rVli l-t, 1023 B.d,en,»hle al I H>»'vl:: i :: i 6

** 2nd Mortg. Bde.. 
Doni. Tex Sere. "A"....

Redeemable at |»*r 
after ft venr-. 

Ui'tlrfinalilf at 111.1» an I 
lutere-t.

Red*emable ut 1 ii »

1,162,000

1,000,00»

8,311,’561 l.t Kih. lei Aug. 52 Bro».lwn, NY... Keh. lei. I9VJ

SSKStilSS R58S6Ï*- is. %, «  .. . . . - « "*
1,000,000 lat June let Dee.

1,0.16,000 l Jan. 2 July.

6“B”....

6

«DM.... 
Il.van» Blectrie lUilway.
Halifax Train.........................
Keewatin Mill Co.................

Lake of the WuodeMill Co

[.aurentide Pa|ier Co..........

5
.. .. 5.. I.. ! 6

Mercliantu Bank ol 
Canada, Montreal., dune let, 923 

Bk. of Montreal, Mil . Jan. 2nd, 192»

6

110 |08 6

Julr M, 1975 
Keli. l-t. 1933

•• Jan. let, 1932 Be le.....aide at 11 • au I
Int. aller V.M2.

6,000,000 let Jan. 1-1 July. 
12,000,000 let Keh. let An.'. 

4j 5,476,000 let Jan. let July.

44 1,500,000 l»t May l-t Nor.
6 2,282,000 1 Jan. 1 J illy.

1,470,000 I Jan. 1 July.

6 1,000,000 let June let Dec.

1,000,000 let June let Dec. 
5 4,945,001 l-t June let lice.

323,146 I March I Sept 
23,284,000 i Jan, 1 July.

6,000,000 1 June 1 Dec. 
1,000,000 I July 1 Jan. 
3,000.000$ July 2 Jan.

Mexican Electric L. Co.. 83 8IJ 6 
Mei. Ii’l A Power Co ... H7 82 6 
Montreal L. A Pow. Co.. 98

Mae let, 1922
U.B. of Halifax or II. July l-t, 1931 Be,|eemahle»t llnaud

Julr let, I9H Be leematile at 115 an 
lut. after 1912.

Bk. of Montreal. Mil. July l-t. 1932 Redeemable at lU.-aud
lute real.

.................................................. lune l«l. PM .............................................
.............................................  June lut, IW'J ............................................

......................... .. . a a a J *11. 1 "t , 1 9 15

100 99Montreal Street Rv. Co... 
N.8. Steel A Coal Co.... of N.S.Mtl.orTorontn, I

.. 6N. 8. Steel Conaolidated..

Ogilrie Milling Co..............

Price Brow..............................
(Quebec By. L. A V. Co..
Rich. A Ontario...................
Kio Janeiro............ ................

Sao Paulo............................

Winnipeg Klectric..............

6
81)

6
6

^ Nat. Trait CoT'd’or June H, 1929 

Bk. of Montreal, Mil. Jan. let, l*J;
Jan. l-t, ll,J »

5

!105 .. 5

(BmnatiJXmrrifiin

jlnsuraiirrïitmpani!
Nn»y»ik

MONTREAL PARK & ISLAND 
RAILWAY COMPANY— JANUARY I IaiO

CAPITAL

$1.500.000
wtseave row all oimin

а. 222.018
net supplus

б. 440.2 I I

STATEMENT

LACH1NF.—From Post [Office, 20^nin. service; 5.40 e.m. to 
midnight. From Lachine. —20 min. service; 5.10 a m. to 12 45 

midnight.

SAULTAU-RECOLLKT A ST. VINCENT DF. PAUL. - 20 
min service; St. Denis Street, from 5.1*0 e.m., and from St. Vin
cent from 5 30 a m ; 30 min. service from *> 30 a m to 4 00 p m.; 
20 min. service, 4 00 p.m to 8.30 p m<; 30 min. service, 8 30 p m. 
to 11 30 p. m Last car from St. Vincent de Paul at 12 00 pm 
from Sault-au-Recollet at 1.00 a m , from St. Denis Street at 12.40 

midnight.

16. 162.229
AGENTS WANTED 

Apply te TUBS. C. MOOKK. Supt.
10 Wellington Street. F.a*t. Toroato. Oaten»

ol A gem ira

MOUNTAIN.-From Mount Royal Avenue. 20 min. service; 

5.40 a m. to 11 40 p m. From Victoria Avenue, Westmount, 20 

min service; 5.00 a m. to 11 50 p m.

CARTIERV1LLB.-40 min. direct service from Mount Royal 

and Park A% '•’ue Station. 5-40 ■ m. to 11 40 p m. From Cartier* 

ville, 5 40 a't to 1140 p m ; 40 min. from Victoria Avenue, 

with change at Snowdon from 5 50 a m to 11.50 p. m.

AGENTS WANTED

Protector Underwriters
OF HARTFORD

Jan. 1ht into, *ll,«41,4a4 a l

FIRE INSURANCE ONLY
Canadian Department, Montreal

j W TATLEV. M.«.<•••
te chmmgm without notice.
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<120 LIFE ASSURANCE
WIDOWS FUND 

SOCIETY.
SCOTTISH

Personals
MR J. M -TiTSataSe Insurance 

for the Liverpool X I" 1 ,tlon for the pur- 
( oinnany, has resigned that 1 Harold H. mium revenue
pose of forming a partnorshij ‘ c brokerage in single premiums. bonus additions
Suns to carry on a ^^'"^h ottces in the The claims maturcd endowments
and financial agency husme. Thc ncw firm amounts to $5.59'• '
U,-!! Telephone building. M 1 ,j,c Liverpool were $1,229.455- policies which became

, < r three years has beet. the $71,5 f« earl. $5 » "r « previously been
nu s R TARR, who for thrr ' > |cf( („r the business 111 many ca ^ ti,c sums

editor of l ift. ''R.' r.naiKiai pajicr to surrendered during life- t feand in 4 cases more
to establish a m a ■ time is pro- payable were more than << * , ,|io policies.

"Canadian „«•* Canadian West than treble. the ‘.’^'cxiienses of management to-
venture in his enter- Commission and «***"* rent. of thc pre-

gcllier amounted to _ V1 o{ ,he totai revenue.
mmm revenue or 0.354 1*° interest rents, etc....... X <V' .«I» "i t,.?6yo° ,ô $n?tsT*-

funds raising them to $97.753.

of thc directors for the year ending 
shows that 3,086 policies

1 giving a net pre-
wliich $84.055 was

The rc|x>rt 
11st December, nyxj.
issued assuring^...406.470of

wereat Toronto
and

managing
Winnipeg, 
lie called 
pilious 
and we 
prise.

for such a 
wish Mr Tarr every success in

,.S, aïïî^HPvi ; srssti. ,
Its annual meeting last , .,„d lames Watt, to the accumulated
Alex Stewart, vice-presm. 
sixrctary-treasurer.

035-
J*

UNDERWRITERS11 P11 mi k has iK-en appointed »

..... .................

CANADIAN FIRE
ASSOCIATION.

week
to consider the question of lut ber rate 

A new schedule was adopted, the eucci
w,U lx-, to grant a g-eral rerkct.on on this
IS ïÆ^ ^hair, in

the absence of Mr R ,^l) '^" werc present 
The following western (National of

; V, ,n f'"Æ. 1"».Hartford, W. t- 1 u"s . , & Lancashire

mk 11 m "’7!*Rl7ril'‘tl,L''wv'V-'i,|y
diaii Assurance ( oni|>an>. Winnipeg and
mght on a business trip to alg.oy.
X imixirta.it centres the West.

.................
C om-

\l K ( ^ 11 Al*l.|
& Hall, Toronto. lnsurance
«.................was inpanies,

Mk. William 
ol Messrs W 
has I sen apfx
Huvv t oiupuny«

-, siN"r îTT&rVX*
,iL,iT,R">-1

I united.

writers).
J* *

insurance company of
NORTH AMERICA.

The aockhol*.. Ol II;; 'rrSy'^r."^1
North America have V" , t ^ and surplus
position ».* increase 'he cMUtal st,^K an 1
fund of the company ,l 1 ^’^Vaddi.iomil shares 
v-des for the L Kareholders at $.50
"f stock ''’ f Aç L^Jds of this sale $.,000.000 
a share I'l ">e I . . (ncv nf die company,
will J* l,latvd 'c.' whxx.' and $5'>0,000 will be 
winch is now $3.°°< - ,* , v„inpany, whichCORNWALL. ONT. added to the ****”$%? ^ ‘

. _ _ ... filC now amounts to $2,5°°»
a a,—,'”'*t1“bvs,rrr~ * *

Rossmore Hotel, l ornwal , The hotel FIREMEN S INSURANCE
are Ixd.cved to have ll"‘ thf f |„dcd ,n the hotel NEWARK. NJ. k>
>'*•“ Wl,Sw‘vrv1S tele8gr.'Vh ■»»> "eke. offices, and Firemens Insurance t business in
T'Xxof die Hv'i;Te.epho.mh( ompany to^ N.J , has ‘^^^^tion for mem-

isliSaSI pBsss

«» ,„„n "f„6:r En,BBs-
Sons, insurance brokers, Leeds. K 
through Montreal this wetk

JS&MT&SS'SSK
in Montreal this week

Can- 
, was

> *
FIRE AT

COMPANY OF

$I(X1.(XM1

go to press.
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The General Accident Assurance Co.
fourth annual report.

CANADA

, to present the Fourth Annual Report tof^280,917.57i interest on in- 
Thc Directors hog I ■ retntes anil caneehnents, amountul 1 total revenue

The Vremi^.kss«.,nsu«ncts.re ^ <5.607 2B earrie.1 over from last ua . •
vestments, k , , „rvl, fl,r nnexnireil risks amounte.l t'l

balance shut «. •• assets
liabilities. Investments at Cost

i'llv nf KliiKHton 4'-‘i V-< • 
niy of Winnipeg p p.e. Debentures .. 
Cl v of Victoria 4 P»'. Debentures ..
P {Ï of Hamilton 4 p.e. Deben tires .. 
Town of Brampton 4 1-4 p.e.Bonds 
Niagara Navigation ( o. .. P« 1,1 ",n

Consumers' (las Co. Stock ■ ■ • * 
Canadian Pacific H-jlHay s,™k n| 
Canada l.andcd and Nat. Investment 

Co l.td 4Mi P-c. Debentures ... • Li a ii -, ne Debentures ..:"r:iï.'=

$ a,nii.o2 
12,944.21» 

:,.9:.9.2."i 
9,792.29 

12.429.02

9.722.92
27.129.20

4,982.72

Debentures
(200,020.00Capital Subscribed 

Capital Vald-up..
companies 

Claims awaiting

(50,000.00
82800
448.48

1,270 24

2S.231.77Reserve for
ReserUvimtf" r ' Unearned Pre

miums as required by Gov-
HalaTenlot Revenue Account

tn.noo.no 
2.1101.20 
2,288.71
ri.non.no
2,2110.12
2.290.47

(118.772.91

1,292.02 
11.772 12 

201.28

80.920.22
4,460.02

(Market Value (120.221.48.) 
Interest Accrued.. .. ■ ■
Cash In llank and In hand.. 
Sundry
Agents' llalanees..
IMIls Receivable..
Outstanding T 

cost of collection).

iHiwrvp on nlkivv ,
Furniture and Fittings (less

depreciation)..

Debtors 3.290.02
10.30

Premiums (less
31.240 33

33.206.72
Included In Liabilities).

3.281 44

$170.805 45
------- $170 895 45

ended 31st December, 190».
EXPENDITURE

REVENUE ACCOUNT lor year

REVENUE.
Surplus from last Account.. 
Premiums.............................

lew Re-lnsuranet's. ..

Interest on Investments .

Hem rat Expenses: Including AdverHs- 
I’r'ntlng, Stationery. Rents, sain 

He's. License Five. Texes. Comm - 
f! ms. Travelling Expenses Directors 
and Auditors' Fees, Ac., Ac 

Claims Paid and Reserve
Outstanding ...........

Reserve for
le-s Reserve from last Ac
count...........................................

(3.007.29
. .287,512.78 

.. .. 0,298 21
28,1.917.27

6.423.84
(119.213.72

144.192.89for Claims

l'nexplred Risks..(80,920.22

«2.818.08
24.102.44 

4,490 62
Halince

$291 078 70
0201.078 70

I have audited the above Balance Sheet and In 
andXreet view of the Company « affairs. Il D. LOCKAIIRT GORDON.

Chartvrnd Arvoiiniant

DIRECTORS :

F. Gordon Osier, Esq.. Toronto.

c NORIE-MILLER

D. R. Wilkie. Esq.. Toronto.
R. Hobson. Esq..

J. Moors. Esq. Philadelphia. Ps.
Polo# Howland. Fsq. Toronto.

T. J. Drummond. Esq.. Montrssl.
Oliver Adorns. Esq.. Toronto.

MANAGER FOR CANADA.
Franklin

____
TU
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THE NEW INSURANCE ACT 1910
I used in reference to the person to whom a tender is 

made by the Minister, as hereinafter provided, upon 
a company which ceases to do business applying for 
a release of deposits, means the person to whom the 

ix'rr.KVkKT.moN. policy is issued and with whom the contract or in

..... . ....... " « —«• “* ”"uto «*“ °‘ “*
quires. , , , . . “accident insurance” means insurance againstl,n “Department means the Department of - ^ > .. ^ dcath ,)y accident, including loss or
M"T:,;N.nnllcru.!m,sthe'Mmister of Finance; damage f-accident ^injury _ siiffere,,^ an«- 

"Superintendent means the Suiiermundc.it of j ^ ^ jnsurance of personal property other
than plate or other glass against accidental damage 
or loss by reason of any cause except by fire or perils
of navigation ; , ■_,

(s) •'automobile insurance" means insurance against 
accidental bodily injury or death to its driver, includ
ing insurance against loss or damage from accident 
to or injury suffered by an employee or other person 
caused by an automobile for which the owner is liable, 
and insurance against loss or damage to property from 
an accident caused by an automobile, except by lire, 
and insurance against loss or damage to an automo
bile by accident, burglary or theft ;

(!) "bond insurance” means guaranteeing the vali
dity and legality of bonds issued by any province of 
Canada or bv anv city, county, town, village, school 
district, municipality or other civil division of any 
such province or by any private or public corporation;

In) "burglary insurance” means insurance against 
loss or damage by burglary, theft, or house-breaking;

(p) "explosion insurance" means insurance against 
damage to property of any kind caused by the explo- 

, , sion of natural or other gas ;

srsÆ«as s s =»• - -

; SHORT TlTI.lt.
be cited as The Insurance .let,1- This Act may 

11)10.

I C I
Insurance;

i,/1 "company" means and includes any corpora- 
tion 0f any society or association, incorporated or un
incorporated, or any partnership carrying on the bust- 

of insurance;
ici "Canadian company” means a company incor- 

,i ated or legally formed in Canada, for the puriiose 
the business of insurance in Canada,

lies'.

I"
uf carrying on 
and which has its head office therein;

if | "agency” or "chief agency” means the prin- 
upal office or place of business of the company in 
Canada ;

(,/l "agent" means the chief agent of the company 
in Canada, named as such in the power of attorney 
hereinafter referred to, by whatever name he is de
signated ;

(fil "officer" includes the manager, secretary, 
actuary and any other person designated as 

", nicer" by tbe by-laws of the company ;
I "président," as regards a company other than 

and includes the chair-

trcasiircr.

( i
a Canadian company, means . . , _

governor, manager or other principal officermam.

means life insurance, 
the premiums for which are payable at shorter inter
vals than quarterly, and “industrial policies, means 
policies of life insurance whereon the premiums are 
so payable ; but this paragraph shall not apply to life 
insurance undertaken by companies licensed under 
section 113 of this Act, nor to policies issued by such 
companies ;

(y) "inland marine insurance means 
surance in respect to subjects of insurance at risk 
upon the waters of Canada, above the harbour of
Montreal ; . „

(r) "inland transportation insurance means in
surance against loss or damage to goods, wares, mer
chandise or property of anv kind, including matter 
transmitted by mail, in transit otherwise than by 
water, from place to place in Canada:

(on) "plate glass insurance" means 
against the breakage of plate or other glass, cither
local or in transit ; , . ,

(Mi) “sickness insurance" means insurance against 
loss through illness not ending in death, or disability 
not arising from accident or old age:

(rr) "sprinkler leakage insurance means the in
suring of any goods or premises against loss or dam-

111.nl, ;
/1 "license" includes certificate of registration;

certificate of membership 
other

1 in I “policy" includes a 
relating in any way to life insurance and any

of insurance whether contained inwritten contract
, v more documents; _

1111 "Canadian policy" or "policy in Canada, as 
regards lire and inland marine insurance, means a 
iM.licx of insurance on anv property within Canada, 
issued by any company licensed under this Act to 
transact I lie business of lire or inland marine insur-

1 ill!1
marine in-

ance ;
“Canadian policy” or "policy in Canada,” as 

regards life insurance, means a policy or an annuity 
Contract issued by any company licensed under this 

the business of life insurance in Can- 
resident in

in)

Act to transact
ada, in favour of any |>erson or (îersons 
Canada at the time when such policy was issued;

( y, 1 "|nili, \ holder 111 Canada means, as res|iects 
life insurance, any person upon whose life any com
pany licensed under ibis Art to transact tbe business 
,,f life insurance in Canada has, while such person 
was resident in Canada, issued a policy ;

(,/> "|iolic>holder," as reflects life insurance, when

insurance
it

f
it

1

É

<3
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fixtures ; ., „ in llr.m,c part of Canada, which carries on the business of ln-
(dd) -steam boiler insurance means ms r. nce | P whi ,|v witllin ,he limits of Hu- province hv

upon steam boilers and P lies, engines and machinery ^ h-gislaturcof which it was incorporated and which 
connected therewith or operated thereby, agauis cx' , js wi,l'hin l1lc exclusive control of the legislature ol 
plosion, rupture and accident and against personal in- |ir„vinci., „iav. hv leave of the (.oyernor m t otnv
jury or loss of life, and against destruction of or •_«" K, ^ of' „R? provisions of this Act on corn- 
damage to property resulting therefrom. ..Ivinc with the provisions thereof; and if it so avails

application OP ACT. .self the provisions of this Act shall thereafter apply
3. The provisions of this Act shall not app > IO jt a,„i such company shall thereafter have the
(,) to any contract of marine insurance effected transacting its business of insurance through-

in Canada by any company authorized to carry on l™ ^ ^
within Canada the said business; nor Any society or association of persons for fratcr-

(2) except as hereinafter provided shall its provi ^4 ben,cvolc||t jm|„strial or religious purposes,
ns apply— • r- i I imoiig which purposes is the insurance on the .isms'

to any policy of life insurance m Canadai s- ; * m th, lives of the members there.
sued previously to the twenty-second 'lay cxcltt'ivclv. or any association for the purpose of
one thousand eight hundred and life inslira,ice on such system only formed m con-
company which has not subsequent!) received wj|h anv suvh society or ass,-ciation and ex-
license ; or, .. a,., of the clusivcly front its members, and which insures tie

(/>) to any company incorporated by an Aet of the ^ ^ |1Klnbcrs exclusively, may apply I" *'»
legislature of the late province of Canada, or by .11 1 istcr (o a|lowed to avail itself of the pmxi-
\et of the legislature of any province now .forming \ f ,, , u ll( ti,is Act, and upon such apphea- 

of Canada, which carries on the business of 'a"srntv(l l0, such society or assoc,alum
insurance wholly within the limits of the prox.uç t (|) 1|C cxcmpt from the application of tins
l,v the legislature of which it was incor|>or ed, . n 
which is within the exclusive c

part

Act. PART I.—General I.uknsi;
otherwise provided by this

shall(c) to any society or association of persons for j r.^pany or underwriters or other person
fraternal, benevolent, industrial or religions purpose s, Act^ ^ J j a,|y risWi or issue or deliver any re- 
among which purposes is the insurance on • policy 0f insurance, or grant any annuity 01
ment system only of the lives of the members there- u'l ^ ^ nf rcfclvc a„y premn.m, or

r it in inspect any risk, or adjust any loss, or carry on any
of |,fv m- " Cc aof insurance, or prosecute or maintain any

s it action or proceeding, or file any clam, msol 
smt, action 1 ^ £siness> dess it he done by

or underwriters holding a

of exclusively; or,
(d) to anv association for the purpose 

sura,ice formel in connection with any society or 
association and exclusively front '** ^'on/y'die lives vency relating to 
which insures on the assessment y y i or 0n behalf of 3

.........,hi, Liioi/by the Treasuîy U,«r.l from llu- ^ f „„.............. ...... . ,
sions of this Act; and— , ., hereinafter mentioned, and has othirwi'i

(3) upon the passing of this Act licenses for he {^requirements „f this Act, shall, subject to the 
transaction of the business of inland marine n . . 1 hvrvinafU.r contained, issue the hiens,

shall become inoperative and void and there pr*„e(lire issuing a license to a company, the 
after no company shall tie required to obtain a , satisfied that the corporate name of
iVcense for the transaction of that branch of msur- »s thal „( any other known company
ance, notwithstanding anything to the contra y im.or))(,ratcd or unincorporated. or any nanu ha > ‘ 
Its Act of incorporation contained f J, conf„u„de.l therewith or otherwise on pul

»........ vrshers of any society or organization of persons for timr ,|vtermii,e,l bv the Minister, and shall
fraternal, Ixncvolent, industrial or religious purposes, business to be carried on by the r"ii,pan>.
among which purposes is the granting of life, a « ^ ( Cana,,a whirl, ,t apphes (wlu .
cident, sickness 'or disability insurance to the as territory is grantedh and <
members thereof exclusively, is of xurh lic|,|ar limitation or condition wlmh may
hazardous nature that the n^m wholly un. |,c deemed proper. |iy
society or organization arc cither wholly t 'hall expire on the thirty first day
able to obtain insurance in the licensed in- (3^ h, rarh ycar. but shall he renewable fr,
suranre companies or arc able to obtain it only to a ^ -ar s1|1|jcrt. however, to any qualil,ratio , ,,r 
limited extent and upon pavmcnt of very high prt . - whirh i' considered expedient : I roxid.d
nîhuns. the Treasury' Hoard may exempt fmm th gf-g ^ frnm time ,0 tune renewed
I,envisions of this Art such society or organization tcrm irss than a year.
anv association for the purpose of ,ife-8 Subject "* ,,K' riK'", °f TT' "'('’‘"xi'icnsf" o!,e 
ness or disability insurance, or any one or more nt orovi«Atisty to the eleventh da of August, ont
such kinds of insurance formed in connection xxi ( ciglit hundred and ninety- ne, a license sha
such society or organization and exclusively from , fl u a k company to ca y on the bii'inv's
it$C memtwrs, and which insures such members ex- , md ^ granl^ co'mbinalion w„h any other

clusivcly.

behalf of a company 
license from the Minister.

a. The Minister, as soon . 
for a license has deposited in his hands the^«mtus 
hereinafter mentiuned, 
to the rcciuircments e

as any ci>ni|>any a|>|»lymn

ancc

3 =
.<

S a.

■T
>
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vided that any company incorporated elsewhere than 
in Canada regardless of its greater corporate l>ower.

( , 1 which ha- a paid up wholly ummpa.red capital
of at least three hundred thousand <>" 'ars ' al, h" 
izeil among other classes of business to 
business of fire insurance, and o . • ■ .
,1ml thousand dollars if not so author ed . and 

( ,1 ) which holds over and aliove all liabilities c. 
ti.natnl according to the existing Ootnnnon Oovern- 
ment standard, a rest or surplus fund c pta to at UaT 

. of such paid-up capital, and the mar 
ireniiuin of at least

life iit'Ur- 
of thesnirsi. .........

..............
until ritv ot Its license to 

life i»..livivs, including 
aganvt disability caused 

it" such dis

ci in pane
tlmrizes it, may. under in 
transact life insurance. i -uc 
in the same policy insurance 
hv ircident or siekm hut the amount.uii uin vxi.vv,i the premiums pay-
îhl L ^ernhg ùn hie and disability policy
ahh or nun.. „ in->ured against, hut in

Z*m w,«....of the insured, and without fur 
in full settlement of 

f all other benefits 
lermanent dis- 
iusiired under

twenty per cent
kit value of whose stock is at a |

“is KÆ SL.... mm**?. |'.y vm.a
of at least live vears the business for which the been, 
is sought, or which, having a paid-up "holly mmnpair- 
id capital of at least five hundred thousand dollar. 
Ins carried on successfully the hnsmess for winch 
such license is sought for such shorter period as 
Minister deems sufficient: and

if the business for which a 
consists only of one class of insurance, or 
cesses as inav for the purpose of a license he com
bined under the provisions of the last preceding sec-

case <
inav. at tin- reque-t 
tlic’r pax nu nt of premium-. pay 
tin- police. and as a sul.-tmiti- 
and privilege thereunder a total 
ability k-nclit not exceeding the
"’ÏIC'licie may he granted to a company to carry

license is sought 
of such111nil lire insurance, explosion insurance, exilone or 

tornado insurance, and inland transportation msur-
oll

ancc : or.
hi lire insurance, cyclone or t 

sorinkler-leakage insurance ... connection only "1th
lire contracts made hv the company, weather ntsitr- ^ rvl|mrvmcnts 

and hail insurance ; or. insurance nlate proviso, does not
glass in'nr’m’ce. TteamH iik-r insurance and automo ^^‘'^^‘^t^Wdiary company of .company

'"'^"micm-urancc. bond insurance, credit in- ^^cd Vhe'connm^ "diosesub-

Mirlllv,. and Inirglarv msuranee. sidiarv it is. the latter king also hah i tor all meExcluding the business of life m-urance and the 0'f' t.vcry kin<1 (,f such subsidiary company,
business of lire insurance, a lici-n-e may. on tin ri p« ,lvvnu.,| vhgihle for and entitled to such license

’ild rm nnnendati....... . the Si.pcrim.n enL approved keeping and mamt~s£s m
l.x the Treasure Hoard, he granted to ;t company \ .u-fniecl hv subsections J and 3 ^ fct!°'
' , , ,o earn on accident in-uramv. s.cknes msnr- A ,0 ,fK. amount in the next following

an<| ,hrei-other classes of ms,ira,H-ein.Ins sec-  ̂m SJieciried. . ke,„
ntii .iicd ; or. • 10. Such assets so required to lie dcposUcd. k |

four of the da- -s ,,( msuramc I mamlaincd by the company for winch the
license is asked shall he. to the extent the 1 rcasury 
Hoard on the report of the Suiicrmtcndcnt shall 
fix or determine, in excess of the amount which 

uld lx- required if such company s charter power 
limited to the purpose for which such license 

1y> sc i .1 sked
* Such excess shall, in the case of a company ap- 

fire insurance or hie

irnado insurance,
“""i,'which while not in all res,K-ets complying with 

of the foregoing paragraphs of this 
materially fall short thereof in any

I

ancc 
(< )

ancc 
tiuii me

( j i to carry on
tbi* section mentioned. ,•

l Excluding the business of life m-nrana- a hiin c 
m ix on the report and r. commendation of the . uper- 
inu'iulent. approved by the Trea-ury Hoard, k-grant- wo

were' ('i"l 'to'carrv on one or more classes of insurance in 
tins-section mentioned, in combination with one or

.M,„s. tm,,.
,,f this section, four cla-i' m all, ;n ra<l. ,,f any other company, not less than tin thou

(ill tq carry oil four classes of insurance not sas(| ,|,,nars, and in no case more than two hundred
tliis section mentioned. . thousand dollars.; \ license max . on the report and rec.immenda- „ l(v ,vavv 0( tl,c Governor in Council a license
ti,;„ ,,( the Superintendent. approved hv the 1 rcasury ^ on sucll ,crms and conditions and subject to such
Hoard, he granted to a company to carrv "it ,u i . limjtalions as are determined by the 1 reasurv Hoard

of insurance m addition to those . r ,|Kjrt u{ the Superintendent, be granted to
authorized, or on the M(fll t.„mpanv as is mentioned in sub-paragraph

more minor 1 ■ f .,aragraph U) of subsection t of section 3 
bkc number of \ct regardless of the greater corporate pow

ers „f such company, and such license shall authorize 
tin- transaction <>f only one of the classes of busi- 

authorized by the charter or Act of incorpora
nt such company, or, if more than one, then 

lx- combined under the provisions ot 
8 of this Act.

livre

subsection 5.

miivr branchesmore
IutciiiIh*fore enumerated or 
like report and recommendation, one or 
hranelies max lie «uhstitiiteil for a 

ranches s,, i numerated or authorized, or such an ad- 
,1,1,on and -uV-titntioii max he combined.

t> Siil.jei't to the right of renewal of licenses grant- ^ ^ ^
,-,| ,,reviou.lv to the eleventh day of August, one . lj m 
thou-and eight hundred and tun,tv tune, a biens, sbal such as may 
not he granted to a company winch i- by i s charter L
authorized or empowered to carry on ^ 18 Except as
liraiielu-> of insurance greater m numkr or \. <ha„ granted to anv .
than those for which a ken-' end '■* K™" l'' ur .Jcrwritcrs carry on any 
,|,c provisions of the- last preceding section. 1 ro-

in this section provided, no license 
individual underwriter or un

kind of insurance husi-

l
»

=t
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17. Any company licensed under tins Act may. at 
any time! deposit in the hands of the Minister any 
further securities beyond the sum herein required to

llCAny sm'li further securities so deposited in the 

hands of the Minister, shall be held by bun and 
lie dealt with according to the provis.onsofh.s 
Act in resiiect to the sum required to lie deposit 1 
by such company, and as if the same had been 
,/irt of the sum so required to lie deposed

18. If at anv time it appears that a company has 
on dqxis.t with the Minister a sum m excess of the 
amount required under the provisions of this,1V . 
the Treasury Hoard may, upon liemg satisfied that 
the interest of the company’s ( anadian polit y - 
holders will not lx- prejudiced thereby, and upon 
the giving of such notice, and the exercise of such 
other precautions as may seem expedient,
,he withdrawal of the amount of such excess or 
such portion thereof as may lie deemed advisable 

. . Provided that such withdrawal may be authorized
14. Every company carrying on the business ot without the giving of any notice, 

life insurance and every Canadian company carry- 10 it appcars from the annual Maternel - lug “business of fire or of inland marine in- frQm » exa^allon of the affairs and condition
sur nice or of both combined, shall, before the , company carrying on the business of n
issue of such license, deposit with the Minister, m ^ jn^nd marinc insurance, that the 
such securities as arc hereinafter specified m that ^ o{ a„ ,ls risks outstanding m Canada, 
behalf, the sum of fifty thousand dollars. , „tll<,r 1,abilities in Canada, ex.<< i

2 E ery company incorporated or legally formed «sscts ln Canada, including the deiio t m the
el^where than n Canada carrying on the business ,of the Minister, 1
of h e or of inland marine insurance or of both f , b thc Minister to make good ^
combined* shall, before the issue of such license and, /n „s failure to make the same^(«P *” 
deposit with the Minister, in such securities, thc date of making ^w.Vliclrit1 iconse 
siiin of one hundred thousand dollars. being notified, he shall withdraw it. n |u,rnn.l(ll.r

z Where a license limited to one or more of thc 20. ^nhjrct to the power an 1 » lr(iprovinces'^of Canada is granted, the Treasury vcstcd ’and impoli uponi .he Treasury Board
Hoard on thc report of the Superintendent may jn relation to the withdrawal of a company,
authorize thc acceptance of an initial deposit less or for limiting a tune f” ^'tKnnilaVstltement». 
in amount than in tins section provided. of assets, ,f ,t appears fr n dpd (or ,,y tlns

13. AH such deposits, and all oilier, deposits re or from an examination, as company
qu,red under the'provisions of tins Act, may be Act, of the ran'ce. .hat it»

made by any company— , Domin- "in'nolicvlrolders in Canada, including
(,i) in securities of or guaranteed by th liabilities to p< r,.,crve or reinsurance

lon of Canada; or in securities of or matured claims an 1 the hereinafter dc-
guaranteed by any province of Canada; or in sc- vaiue for outstanding 1 ’ ] the company
SSS «I «V-1-.d "y »!■= Un„«d Kingdom nhccl. ,taVim-

".irau.«-*$$t1
and he last preceding section ,s incorporated or

resist of all deposits which the company has made 
with the Minister under the provisions of this. Ac ,

thc company for the purposes of lus Act, in 
nr nu re persons resident in < anada, <>r •
company incorporated by or under authordy 

in Act of thc Parliament of Canada or ot
Jt-"* »«■ :S'i; 1

pointed by thc company and approved y 

Minister.

ness- Provided that associations of individuals form-

whole amount insured by a policy, may 
other than hiepart of thc

lie authorized to transact insurance 
insurance in Canada in like manner and upon 
-anie terms and conditions as insurance companies, 
such associations to he in all respects subject to the 
provisions of this Act. except that the statements rc- 
iniircd by this Act to be filed in the Department may 
Ik- verified in such manner as thc Superintendent 
shall direct and prescribe.

13. Contracts of accident and sickness insurance
or contracts of fir-, explosion and inland transporta
tion insurance may be included in one policy, but in 
all other cases contracts of insurance for each class 
which a company is licensed to transact shall he 
separate and distinct policies.

the

Pefiosits.

country, in

ta-*-»!
at their market value, not exceeding par at thc tunc 
when they arc dcjxisitcd.

io. If any other than thc aforesaid securities are 
offered as a deposit, they may l* accepted at such 
valuation and on such conditions as thc treasury 

Board directs.
2. If thc market value of any of thc securities 

which have been deposited by any company de
clines below that at which they were deposited the 
Minister may notify the company to mjk*- sucl* 
further deposit a- will ensure the accepted value of 
all the securities deposited by thc company being 
equal to thc amount which it is required >>

Act to dqiosit.
3. On failure by thc conq 

thcr deposit within sixty days
to do, the Minister may

to make such fur- 
after being called 

withdraw its

inn y
deed shall first lie approved by the 

,val of the Treasury3. The trust 
Minister, who with the appr<upon so 

license.

••
A
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the thirty first day of Deccinlx-r next 
the usual balancing day of 

than twelve
Board shall determine from time to time the value 
at which such assets shall lie accepted for the 
purposes of this Act. and the trustees may deal 
with such assets in any manner provided by the 
deed of trust appointing them, but so that the 
accepted value of the assets held liy them shall
not fall Mow the value required by this section: . .. .
Provided that such accepted value shall not k * < s ■' 1 ls .' q Midi attorney to receive
greater than ninety i«r cent of the market value, > express • proceedings
and in on case greater than the par value thereof, service o'f pr-aess n all >„ (anadKa.

Trustees other than trust companies such as against sul1,1 |lh<.s-j,], ,irrv,| bv the corn-
above des* rilled shall not hereafter lie approve and receive from the Minister and
by the Minister m any case. 1* • ■ * n notices which the law re-S In case any such life insurance company gave the S,ll’cr,',l^‘lc' ' , jc, ,, is thought advisable
written notice to the Minister licloro the thirty- quires to be given, or wh.cn n g
first day of March one thousand eight hundred to service of process for o, in res,reel
and seventy-eight, of its intention to avail itself ■< • 1 t (>f such n„ticcs, at
of the proviso contained in section 17 of 1 "f , ff. hm agency or personally on or
sol,dated Insure Act, ,877. the foregoing re- such office "r In, f age.»‘>,'an.E ^ sucb head 
quirements of this section shall not apply to policies by such at ■ 1,l»liShecl, shall lie legal
issued by such company previously to that date. Vf. 1,0 nn" the company, to all intents and

f) In any such case the dcix>sit of such company and binding 
which was in the hands of the Minister on the purposes. com|ianv changes its agent 
twenty-eighth day of April, one thousand eight • 'V'V/< * ,n „11 such company shall file a
hundred and seventy-seven, shall tic dealt with in ™ 'as ’^rcinlx-fore mentioned, con-
regard to such |*>licies, in conformity with sec- P° . 1 , ^.1 . changes in such respect,
turns 4 and 5 of chapter 9 of the statutes of 1871, taming any si c • K declaration as to service 
intituled Ah Act to amend the Act respecting In- and containing . ■ . ’■ , rQrc m(.ntioncd.
suronce Companies, and whenever the full liability of process an "'JYshall a, the time of making 
under such polices falls Mow the amount so held 2. Every ^" ’^t hLmafter provided for, 
bv the Minister, he may, with the concurrence of the annual Maternent , been made
die Treasury Board, direct that the whole or such dec are tha. no , hangeoor artirk, of
portion of the ilifference as he deems advisable in the char , and that no change
shall be released and handed over to the company, association of c . ' y; , . nl, without the
and so on. Iron, time to time, until the total de- has been mark ''' ^ -^y or agen ^
posit with the Minister is reduce,I to the amount Superintendent having been duly 
of fifty thousand dollars required by this Act change or amendment. , dll1v verified

21. So long as the conditions of this Act are *»• Duplicates of aU the office oï one of
satisfieil by any company, and no notice of any as aforesaid, • the province in which the
final judgment against the company, or order made the s"|>e n q company is situated;

jrrss:SrrtS «îteïïAt 
- ■— titxxtsi

company on 
preceding, <>r up t<> 
the company, if such day is not m«»rc 
months lieforc the tiling of the statement.

23. Such |Miwer of attorney 
(,i) declare at what place in 

office, or chief agency of such company is or is to

; shall —
Canada the head:

t

;

I-

-

securities 
to the company as it falls due. Service of Process.

26. After such power of attorney and duplicate 
, . , copies arc filed as aforesaid, any process in any

22. livery company shall, before the issue of a ^ <|f procc(.djng against any such company, in 
license to it, file in the Department respect of any liabilities incurred in any province

a a copy of the charter, Act of incorporation, j Canada may lx- validly served on the company, 
<>r articles of asscxiation of the company, certified gt jt$ agcncy and SUch service shall be deemed to 
by the proix-r officer in charge of the original be service on the company, 
thereof Provided that any such document which 2 surh ,K>wcr „f attorney becomes invalid or 
would lx- admitted as evidence in a court of law in<*~ffecti vc fr„m any reason whatsoever, or if other 
shall lie deemed to be sufficiently verified within cannot l>e effected, the court or a judge may
the meaning of this clause; order constructive service of any process or pro-

(/.; a power of attorney from the company to its to lw matic by such publication as is
agent in Canada, under the seal of the company, dronK.d requisite to lx- made in the premises, for 
if ,t has a seal, and signed by the president and ^ ,eMt ono month m at |rst one newspa|x-r; and 
secretary or other pro|x-r officers tliercnf, in presence su(.jl publication shall lx- deemed to lx- due service 
of a witness, who shall make oath or affirmation u)Min tbe company of such process or proceeding, 
as to tin- due execution thereof ; and the official 
jHisitions in the company held by the officers signing 
such jxiwer of attorney shall lx- sworn to or affirm
ed by the officers signing such |x>wer of attorney 
or affirmed by some |x-rson cognizant of the facts 
neerssary in that behalf; and,

(c) a statement, in such form as is required by 
the Minister, of the condition and affairs of such

Documents to be filed

i <

II

Notice.
27. Every company mi first obtaining such license 

shall forthwith give due notice thereof m t heCan
ada (..nette, and in at least one newspaper m the 
county, city 01 place where tlx- head office or agency 
IS established, ai d shall continue the publication 
thereof for the space of four weeks.

f|
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28. When a company cease* to carry on business m the department, showing sum Ur y all dealings
Canada or gnes notice that it intends to so during the preceding half year with the trust assets.

cease to carry on business, notice thereof shall, for The half yearly statements in this subsection men
the space of three calendar months, lie given in the ! turned shall lie verified by the on i <> one or more
manner aforesaid. the trustees, and in case a trust corporation is

2. Such giving of such notice shall be a con- sole trustee or one of the trustees such halt yearly 
dit ion precedent to the release of the company’s statements may lie verified >y t u: manager am 
(ieiwsit. secretary or other principal officers of such trust

29. The Minister shall cause to Ik1 published epiar- ! corporation,
terly in The Canada Gazelle a list of the com- ! 4- The half yearly statements mentioned in the
panics licensed under this Act, with the amount of two preceding subsections the blank forms lor 
lie,k,sits made by each company. j which shall be supplied by the Su|>crmto (lent

2. Upon any new company I icing licensed, or , shall lie embodied by him by way o al*lK "
upon the license of any company 1 icing withdrawn otherwise in the annual report prepared by him tor 
in the interval lietwcen two such quarterly state- the Minister.
mciits, he shall publish a notice thereof in The * 5. In the case of companies carrying on
< anada Gazette for the space of four weeks. j ness of fire insurance such annual s atement shall

A ; lx- 111 the form H in the schedule to this Act.
' .. ! 0. In the case of companies carrying on business

30. I |,e president, vice-president or managing dir- ut|]vr than ]lft. or firc mSurancc, such annual statc-
retor or other director appointed for the sha„ lx_ thc sald f„rm B as nearly as cir-
puriM.se by by-law or by the board of dir- 1 tances w,|| |)mii.t, necessary changes only 
ectors, and the secretary, actuary or manager ^ made thcrcm
of every ( anadian company licensed under ! &Such a„„uai statement shall lie sworn to, in 
tins. Act, shall prepare annually under their f,yrm (/ m the schedule to this Act, U-fore sonic
oaths, a statement of the condition and affairs of j ^ du, authorized to administer oaths in any 
such company on thc thirty-first day of December ; j ’ ( proa£ding, a„d such half yearly statements 
in each year, which shall exhibit the assets and j ,jkc Illanncr> be sworn to in the form Cl
liabilities of thc company, and its income and j ^ sai(j ^hedule.
exjienditurc during such year, and such other in- , y , he Mlmst(.r or t,ie Superintendent may, from 
formation as is deemed necessary by thc Minister umc tQ tlme lliagc suri, changes in the form of 
or thc Superintendent from tunc to time. ; such stat(.lnejlts whether such changes are of gen-

31. In the case of such companies carrying on the ' cra) a.,.,Bcation or are, in the opinion of the Minis- 
husiness of life insurance, such annual statements j ^ ( r' Superintendent, necessary to meet the cir- 
shall lie m the form A in thc schedule to this Act, j (umstances ,,f any particular case, as the Minister 
with suitable changes made therein in thc case of | >r Suiierintendcnt may deem best adapted to 
companies carrying on business on the assessment . jjcj‘t any mformation deemed necessary or ex
plan, and thc said statements shall he deposited ; l)e(j,rnt ’
in tlie Department within two months after thc first 1 Subject to any provision of this Act with 
day of January in each year. ' reference to thc preparation and filing of annual

2 1 here shall also lie prepared half yearly, as , or othcr statcmcnts, and subject also to the right
of the last days of Dccemlicr and June in each | t||(, Mmist(.r or t|ie Superintendent to vary thc
year after the first day of January, one thousand fum|S there()f su(.|, statement shall, for the busi- 
nmc hundred and eleven, by the same officers, npsj q{ dic ’r onc thousand nine hundred and 
under their oaths, and dc,xisited in the Department tp|] )|c m thc samc form as ,s required at the date 
within fifteen days after thc said last days of ^ 't[)C pasMng 0f this Act, and thereafter the 
December and June in each year rcsjiectivcly, a ^hcdules to this Act shall come into full force and 
statement in thc form Al in thc schedule to this | ^
Act, showing in detail all bonds, stocks, debentures 
and other securities bought and all loans made,
except on mortgages and policies, during the half Acf a|)d c company
year terminating on the date as of which such .,roylsl(ins Gf this Act, shall make annual state- 
statement is made, specifying thc amounts, dates Jncnts (>f j(s con,i,tion and affairs, at the balancing 
of issue and maturity and par value thereof, the . (t)e company m each year, and the form
rate of interest payable thereon and thc price paid ^ manner 0{ making such statement shall, as 
therefor, and in the case of loans made, except on *(> thc ‘(janatjlan business of such company, lie the 
mortgages of real estate or insurance policies, g(j far as appiicablc, as is required of Van-
particulars in detail of securities therefor, and ldlan companies; and, as to its general business, 
showing also in detail all such securities sold or ^ d| 1r. lfi such ’(<irm as such company is required 
<hs|Kiscd of during thc said half year, specifying , )aw to fur|lls|, to the government of the country 
similarly the amounts, dates of issue and maturity V w'l||(.,| l)s hcad „(f,cc ls situated, 
and par value thereof, the value in account thereof, , w|,erc such company is not required by law 
the rate of interest payable thereon and the price to"furms|, a statement to the government of the 
or consideration received therefor. country in which its head office is situate, then such

.1 In the case of companies incorporated or j ^ ltomPnf as lo Ps general business, shall lie m 
legally formed elsewhere than within Canada, a I such {or|^ as thc company usually submits to its 
statement shall similarly be prepared, in thc form , mcmbers or shareholders.
Al, half yearly by thc trustees in whom assets are i In the event of no such statement being sub
vested in trust for thc company for the purposes | |Ued to such mcmbers or shareholders, then such 
of this Act, and similarly dejiosited half yearly

the busi-

32. Kvery company incor|*irated or legally form
ed elsewhere than ui Canada, licensed under this 

which is subject to thc

t
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control, its license may tie sus|>cndcd or withdrawn 
by the Minister.

36 The said annual statements 
such general agents shall, when kept on hie as 
said, be made up to the thirty first day of December 
in each year, and blank forms for such statements 
shall, on" application, be furnished by the Su|>enn- 
tendent.

form the assets and 
such balancing day,

statement shall show in concise
and,ltheS,nclmhcC and'Tx^nd.ture of the company 

for the year ending on such balancing day.
4 The annual statements mentioned in the last 

preceding section, and the statements of (anadian 
business provided for in this section, shall be 
deposited in the Department on the first day of 
January next following the date at which the con
ation and affairs of the company arc thereby 
shown, or within two months thereafter

c I be blank forms of the statements of the t an 
ad,an business shall lie supplied by the Superin
tendent.

of the business of 
aforc-

S11 per ill tendent and his duties.
37. The Governor in Council may appoint an officer,

of Insurance, who

... out of the administration of this Act, and such office
33. The statement of general business provi'lvi ^ j ,k. m sllrll .alary, not exceeding 

for in the last preceding section shall lie deposited j„.r annum, as the Governor m
m the Department within thirty days after it is ^ , frulll ,jim. to time fix and determine,
required by law to be made to the government of _ ,p1]t Superintendent shall act under the instruc- 
thc country 111 which the head office of the ‘""‘l’'"* tioMS „f ,hc Minister, and shall examine and refiort 
whose statement it is, is situate, or within thir y ()u, Xlmiqcr. from tune to time, upon all matu 
days after the submission of the same at the annual c< wil|l insurance. as carried 0.1 by the several
meeting of the shareholders or members of the R licensed to do business in Canada, or rt-
company, whichever date first occurs: Provided ^ ^ v, ,nakc returns of their affairs,
that no such statement of general business need T|u; liraIlcll „f the Civil Service by which the

deposited earlier than the first day of June 3. . ^ ll|js Ac, arc administered shall be known 
shall it lie so deposited later than the Iiirtietn ^ ()r lx..)artment uf Insurance 

day of June next following the date at which t 38 -phe Superintendent shall keep a
uid it ion and affairs of the company arc thereby , (|lK.umvn,s required to be hied by each eon-

pany in the superior courts of Canada, under tins
^'in'cntcrln a |«.ok, under the heading of such
panv. the securities dcpositcl on its account with die 
Minister naming in detail the several securities, their 
par* vîduc, the,relate of maturity and vMue a which 
they arc received as deposit : and such book shall be

35. Such company shall keep at the agency in 1 left ‘M’1” J" c i)C{ore the issue of any
Canada* records and documents sufficient to enable ‘"^i „( any ficense. make a report
the agent to prepare and furnish the required ■ ■ Minister that the requirements of the law ha\t

,-Md Canadian business and such that! boson! oJ * am, that fro,,, "'c statement o
statement may lx- readily verified he affair of the company it is in a condition to meet

Zïî-ZLi'ü&t -s- rœ1 Hms rx

:j:,::::r«,rro'i,^m7,,,r,.d »"•-...-
:?„r:!i tsriss-ïXu «*, »<•*• siSS- «-
Sl ow l e company's entire Canadian business^ "“\V amh of insurance, with each company s

1-*' *“***£*;£&£ .... .................*""""

a„d ti er; to examine the books, records, vouche s, =e " ; r^(htion a„d affairs and business of

ax r,Æ,r'=; « f s -
sinl'l"have ÏwcMu m.'ike'alT'ne-e'ssary corrections tlu- Mincer may. in his db-

st..

Ik* so

nor record of the
c <
shown.

the Canadian husi-..ess' £t"lh«rSi.ofd,e company's agent 
,n Canada! and. as to the general business, be 
verified by the oath of the president, vice-president 
or managing director, and the secretary, manager ! 

actuary of the company.

com*

or
new

s »

turn necessary

I

ir i «i;
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«rteirrsro,-,....... «
• #; .1 f.,r .,. it ,,, |i».»ir nnwiT ; to be deducted as aforesaid in respect of such policy

‘‘TÈor tl/purpose of such inquiry. the Superin- at the .late of its issue; such difference however, to 
tendent may examine under oath the officers or agents 1 he diminished each year by an effilai proportion, so 
,f such company relative to its business. < l;" »j«*n , K' 1-aymeut of the ifth annual premium,

40 A report of afl companies so visited by the the value of the policy shall Ik- the value as ascertam- 
'superintendent shall he entered in a hook kept for ed in accordance with subsection 2 of tins sec ion 
hat purpose, with notes and memoranda showing the Every such company whether it avails itself or 

condition of each company, after such investigation, not of the provisions of tins subsection, shall se forth 
, \ <„ecial report shall "be communicated in writing m its annual statement hereinbefore referred to, the 

to "the Minister, stating the Superintendent's opinion value of its polices as ascertained in accordance will 
the standing and financial position of every subsection -> hereof, the amount allowable by this sub-

visited, and all other matters desirable to section as a .
formation in respect thereto as the Superintendent

as to
company so
lie made known to the Minister.

41. If it appears to the Superintendent that the may deem necessary, 
assets of am company are insufficient to justify its 4 I" this and the next following section the word 
continuance of business, having regard to the require- “policies includes annuity contracts, whether mum - 
ments of sections 14 to 20 inclusive of this Act, or .hate or deferred: 1 rovided, however that 111 the 
"tat it is unsafe for the public to effect insurance with valuation of annuity contracts there shal be used the
11,11 the affairs of such tables of mortality known a, the Itritish Offices Select

l.ife Annuity Tallies, 1X04, male or female according 
to the sex of the nominee.

5. No such company shall at any time hereafter, 
except with the approval of the I reasiiry Hoard, in -

that the reserves in re-

deduction therefrom, and such other in-

it, he shall make a special rc| 
company to the Minister.

|f the Minister, after full consideration of the 
report, and after a reasonable time has been given to 
the company to be heard hv him. and upon such fur-
Hier inquiry and investigation as he sees proper to crease its policy valuation so
make Reports to the Governor in Council that he spevt of al business the premium rates for which l av. 
agrees with the Superintendent in the opinion so ex- been calculated on the basis of a rate of interest of
pressed in hi. report, the Governor in Council may. not less than three and one-half per cent, shall lie

[H..“■ SVÏÏ,ÎKTÏSS.ti,1V'"k1i conipaiiV '-liall. during such suspension or a rate of interest of three per cent. Provided that in 
cancellation he held to be unlicensed and unauthor- the case of business the premium rates for which have 

,i,, further business The Superintendent may. been calculated on the basis ol a rate of interest less
however issue such modified or conditional license than three and one-half per cent., no such company

j* necessary for the protection of policyhold- shall, except with the approval of -aid Hoard, increase
tie ncu ary • its ,H>iic>. valuation so that the reserve in respect of

42 Once in every live years, or of.ener at the .Us- said business shall be greater than the reserves pro-
cretion of the Minister, the Superintendent shall him duce.l by ll,c.>fth”n thc-'rato”upon which
self value by the net premium method, or procure M terest one-half per cent, less than tin rate upon
be so valued under bis supervision, all the policies of such premium rates have been calculated,
life insurance of Canadian companies, and the Cana- <>■ Subsections 3 and 5 of this section shall not
Ilian policies of life insurance companies other than apply to the business of ("alllhlr,al tmunm\ "f

...V, ,'™r' ...
""'"'Sil.'li:,II ,..11',.. i.—-,l .... it trial I*,.,' ............e , ^ ’r ="> l‘,K,,.r
after'the first dav of lanuarv. one thousand nine him- shall he valued upon the following basis uz

Table "Z ' UM - .nl Ï Ï ! i î and a, the end of succeeding calendar years as if in
Sand behalf per cent per annum; and as to force, one two. three or more entire years as the
policies issued prior to the said date, and bonus add,- cas^may }*■ Superintendent that the
t'ion*shaHFuntil'the3first day^nManîtarv.'.me thousand liabilities of any Canadian life insurance 
nine hundred and fifteen, lie based on the said mortal including matured d*""' «« J" J c'timnU*.! or 
i,' am* » rateof inters, of four per cent, per insurance ^

-«Ion. exceed its assets he sffidl^mr, the act to 
the same mortality table, and a rate of interest of the I reasiiry Hoard a d .1 r ; -r..arirriS ,rrSS... .»•«
with sub-section 2 of tins section, an amount a>t < r | e\ceeHitur three vear>.
tainahle in the manner following, namely : in the case fleem* proper. '

iurt oil

as may 
ers.

in this subsection

ir rv

Zz
ltT

* 
5 5

-S
TS

.?



April 2<>, iqiorilE CHRONICLEf>3°

of thisintcndcnt, as are necessary for the purpose 
Act.

within which such company shall make good the <lc-
"™ "" """1"»'* T|„ s..pcrmi™,Uiit. ,.r any

&XZL,.....-«r,... =-' -s zZZ&Sfz
*™SL^j!S£r*Z gf^Si1 Mil- W ... Valia.la „ ..... ... «* *«•
itics exceed it' assets bv twenty l>er cent, or upwards, 
its license shall he forthwith withdrawn.

«4. For the purpose of carrying out the provisions amulal rcl,ort 
,,f |Jie last preceding section, the Treasury Hoard mat, a(|vr t|lv commencement of each session thereof, 
up.m the recommendation of the Minister, appoint of Head Office. and Dali- of Annual Meeting.
such actualie-. valuators or other persons as the Hoard 61 Xotwithstamling anything contained in its Act 
deems pr..]x-r. to value and appraise the company s ()j incorporation, any insurance company which de- 
liahilities and assets, and report upon its condition rjvv< j,„ corporate powers, or any of them, from an 
and it- ahililv. or otherwise, to meet its engagements. Xv( n( ,)u. |•arliament of Canada, or which is within 

4» For the pur|*isc of carrying out the provisions (,u. |VKjs|ativc jxiwer of' the said 1 •arliament. may— 
of this Art. the Superintendent is hereby authorized )(|j ;f ,|lv companv has no members other than 
and empowered to address any impiirics to any in- s|lart.|m|,|vrs v,pitied to vote, hv by-law passc.l and 
siirance coni|.any licensed under this Act. or to the a,,.)r,,vvi| ,,f |>y the votes of shareholders, represent- 
president, manager, actuary or secretary thereof, in j at |vast two-thirds in value of the subscrilied 
relation to its assets, investments, liabilities, doings, capital of the company, present or represented at a 
.,r condition, or any other matter connected with its s|lt,aa| general meeting duly called for considering 
business or transactions, and it shall Ik- the duty of t^c ),y-law ; or. ,
am company so addressed t<> promptly reply in writ ^) jf the company lias no shareholders, by by-law 
it,g to any Vnch impiirics. The Superintendent may amj approved of by the votes of two thirds
m his discretion embodv in his annual re|w>rt to the ^ ^u, me,niwrs present or represented at a special 
Minister the inquiries made by him under this sub- gcncra| meeting duly called for considering the by- 
section ami the answers thereto. iaw ; or, , .

2. In the case of any violation of any of the pro j jf the company has both shareholders ami mem-
visions of Ibis Act by a company licensed thereunder Uvr_ in,jti,.,| ,,, vote, by by-law passed and approved 
to carry on business within Canada, or in the case ^ hy at least two-thirds of the votes cast by such
of failure to comply with any of the provisions of s|iarelioldcrs a,„| member- at a s|iccial general mcet-

Act of incor|M«ration by any Canadian . ,|ulv callvtl for considering the by-law; 
so licensed, it shall Ik- the duty of the Super- ^ ^ ^ change the head office of such company from

the same to the Minister, and anv |avv j„ çana,|a t„ any other place in Canada,
in his discretion, with- 1 -

ifficcr or clerk

elnnual Refort. 
so. The Minister shall lav the Superintendent's 

before Parliament within thirty days V

1

its charter or
vi mpanv
intcndcnt to report 
thcrciijxm the Minister may. 
draw the company's license or may refuse to renew 
the same or may suspend the same for such time as
lie may deem proper. . .

\ The issue h\ a company for policies not attthor- 
ized hv it- license shall hv deemed a violation of the 
provisions of this Act within the meaning of the pre-
veiling subsection. . ,

46 The Minister may, from time to time, instruct 
visit the head office of any

(2) change the date for holding its annual general 
meeting.

.hnalgamatioM anti fransfer.
52. Any life insurance company which is within 

the legislative |«mcr of the Parliament of Canada 
mav amalgamate its property and business with those 
of anv other such life insurance company or may 
transfer all or any portion of its policies to or re
insure the same in any other such company, and may 
transfer its property and business or any part thcreo 
to any other such company, or may reinsure the 
policies or any portion thereof of any 
company, or may purchase and take over 
and property or any portion thereof of any 
such company, and such companies arc hereby author 
izrd to enter' into all contracts and agreements neces
sary to such amalgamation, transfer or reinsurance 

with the conditions hereinafter in

the Sutierinlendent to 
ci.mpanv licensed under this Act and incorporated or 
legally formed elsewhere than in Canada, and to cx- 

into the general condition anil affairs of such other such 
the business 

other

amine
company. ■ .

j If such company declines to permit such exami
nation. or refuses to give any information desired for

control, its licensesuch purpose in its possession or 
shall Ik- withdrawn by the Minister.

I

Office V.x penses. upon compliance
47 Every company licensed under this Act, and this 1i*finsurance compnnv which is within the 

every company transacting life insurance business . _ .; er of ,|u. J,| Parliament is hereby 
under this Act, having ceased to transact Mtdt bus - K • I entcf jn||| a„ aRrcement .or agreements 
ness lK-ii.r, the thirty lirst day of March, one <> - ■ other life insurance company which has
sand eight hundred ami seventy-^.t. and tavmg 1^ J make lhv same: to reinsure the policies or

notuc to mat \ rtion thereof of such other company; or to
purchase and take over the business or property or 
anv portion thereof of such other company.

V When an agreement for any such amalgamation, 
transfer or reinsurance has been entered into, the 
directors of the companies which are parties to sitc.i 
agreement may apply hy «» the I rcasury
Itoard to sanction and conhrm t ie same, and Ik 

Hoard, after hearing the directors and other

11

M
fore that dale given written 
the Minister, shall annually contribute a sum in pro
portion to the gros- premiums received by it in Can
ada during the previous year, towards defraying the 

of the Department, which shall Ik- paid u|K)ii
*

ex|»en>es
tlic demand of the Supvrintvnilent.

Officers and Clerks.
48 The Governor in Council may. from time to

appoint such officers and clerks under the StifH-r- 1 reasurytune,
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(1) A'certified copy of tltc agreement under which 
stieli amalgamation, transfer or reinsurance i' clïvct- 
eil ; anil,

11/1 Certified copies of the actuarial or other re
ports upon which such agreement i. founded ; and,

(i 1 X declaration under the handsjjf the president 
and manager of each company that to the best of their 
knowledge and belief every payment made or to he 
made to any person 
said amalgamation, transfer or reinsurance is therein 
fully set forth, and that no other payments beyond 

set forth have been made or are to he made

persons whom it considers entitled to he heard upon 
the petition, or giving them an opportunity V> !*■ so 
heard, may confirm the same if it is satisfied that no 
sufficient objection to the arrangement has been 
tahlishcd.

es-

4. Before any such application is made to the 
Treasury Board notice thereof together with—

fd) a statement of the nature and terms of the 
amalgamation, transfer or reinsurance as the case 
may l>c ; and,

(b) an abstract containing the material facts em
bodied in the agreement umler which such amalgama- tin -c 
tion, transfer or reinsurance is proposed to he effect- either In money, policies, 1 tonds, valuable securities or

other property, by or with the knowledge of any of 
the parties to the amalgamation transfer or rcinsttr-

w hatsoever on account of the

ed ; and,
(r) copies of the actuarial or other reports upon 

which such agreement is founded, including a report 
by an independent actuary ;
-hall he served on the shareholders and on the holders 
of all policies in Canada other than industrial policies 
of each company : Provided, however, that the Super
intendent may dispense with the service of such 
documents on the policyholders of the reinsuring rom

ance.
1,. No company shall amalgamate with another 

1 oaipuny, transfer its business to or reinsure its lmsi- 
anotlier company, unless such amalgamation, 

transfer or reinsurance i- sanctioned by the 1 reasttry 
I’ rd in accordance with thi- section: Provided, how 
rv.-r, that this section shall not apply to the

1 iany, of reinsurance made by companies in the ordinary
Such notice and documents shall lie served by being cnur-c of their business, 

transmitted through the post office directed to the 10. Subsections 4, 5 and <> of this section shall not 
registered or other known address of each such share- applv to the reinsurance of a Canadian company of 
holder and policyholder, and within such period that the !.n-im s, of a company which is not and never has
they may be delivered in due course of delivery thirty been licensed to transact business in ( an.uda.
days at least before the day appointed for the hearing 
of the application.

The agreement under which such amalgamation, 
transfer or reinsurance is proposed to he effected 
shall lie open to the inspection of the policyholders 
and shareholders at the principal office of the com
pany or companies for a period of thirty days after 
the issue of the abstract herein provided for.

5. A copy of such notice shall also he published in
The Canada Gascttc at least thirty «lays before the j 51 sgo such life insurance company, and no person, 
application is made ; but this subsection shall not ap ,-rm (ir ,.,,r,„,ralj,lM it, behalf, shall make any loan 
ply to any company which issues industrial insurance, j r a,jvallct. wj,|, ;,dci|uatr security. to any per-ou,

<>. The Treasury Board shall not sanction any am it ||m) nr ratj,,n soliciting or undertaking to solicit 
gaination, transfer or reinsurance in any case m which a|l|,|ivatilin< f,,r insurance ; nevertheless advance s may 
it appears to the Board that the policyholders repre- j ] ( n|a<|0 to aMV <Uch person, firm or corporation ' 
settling one-fifth or more of the total amount assured travt-llinp' ex| eii'Cs or a ain't c nmi'ssions or other 
in any company which it is proposed to amalgamate. nn ,,, pv ,.arm,| ,,, respect of premiums,
or in any company the business of which it 1* Pr" |lU| „|lv], advances shall in t he allowed a~ asset, in 
jxtsed to transfer or reinsure, dissent from such amal ))|(i ÿu.ivrinu.,uivnt\ annual report prepared for Ilf
gaination, transfer or reinsurance. i ^jjnj,tl.r

7. No company shall be permitted to a.nalgnnnte , ^ ^ ^ r„mpcnsation „r emolument shall be
its business with, transfer it- business to or reinsure ,iir«Vt..r of a Canadian life insurance em
its business in any other company, tf the ca ntal of ^;,v,'f,(1“rn^s""rvil.l„ a, director unless author 
the combined companies after such amalgamai on. " C . f V|)(v |if |lu, Int.m|H.r, in ,|lr ease of a mutual 
of the continuing company after such transfer or r. , shareholder, and other

ff trrt.tjffiSLTT X ». k, L....«. ...»...haltthties of the combined ..r «untmumg com .am 1 v,, s,|„v. compensation or emolument
mg calculated on the basis prescribed in stilwie " n ' .Ulcer or trustee of any -itch
2. 4 and fi. respectively, of section 42 "f tins Act. .m'tll„ri/nl a v,,„. „f ,he directors.

S. When an amalgamation take, pace between .m. ' , v ati,,„ or emolument
companies, or when the bn-.m........ one company 1»ny m, ^ ^ fivc
transferred to or reinsured in another company. . « ( || |r, ^ ;mv „r emplovee unless the
combined company or the eontmmng c;mt|«n>. ^ t , ^ - (afl,r pa-sing of th - Act 1 under

may be. shall within ten day- from the «late 1 Muh pavable ha, been ap
the completion of the amalgamation, transfer or n , . . : ,i;r. ,

.I.T..O .«*.«- «. M- nXlSctMfc ££kh.. I...
lowing documents, that is to sav.— .eminent with anv of it. officers or Iru-tees, to

(a, Certified copies of the statement of the asset, a, ,(.s rvm|ered or to he rendered, any
and liabilities of the companies concerned ni su ,ajarv. c!.im>cnsation or emolument extending beyon I

a period of five years from the date of such agree
ment.

i>< - in

contracts

S3. X,) lifv insiiraiivc company licensed under this 
Act. nor any person, lit in nr corporation on its behalf, 
shall, in respect of it> Canadian business, pay or allow 
to any agent, broker or other person, lirm or corpora 
ti. n for procuring an application for life insurance, 
for collecting any premium tlieron or for any other 
service performed in connection therewith, any com 
pvtisation other than that which has been determined 
in advance.

tor

case

shall m ike

amalgamation, transfer or reinsurance; a tub
(b) A statement of the nature and terms of tin* 

amalgamation, transfer or reinsurance; and
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t,_ii n.3u 59. \i|v life insurance company which derives il>57. N„ Canadian life insurance ^'V=ny ^ ma^ Envers. or any of them, from an Act of
any contract with am ll'r<l"r; nl ,llj a nts the Parliament of Canada, or which is within the 
1'loyve or servant of he Çompai y, « ej « legislative power of the Parliament of Canada, may

f* ?J........ ».. .... - *•
in respect of the business «j ^ 1 ‘’XT ff li* sub- ‘ I °The debentures, bonds, stocks 
portion thereof: I rovided. however. • ' jicit. | eurities of or guaranteed by the Government of the
section shall not apply to ,Jîj'î'ru™,|frJ j)V al,y employee Dominion of Canada or of or guaranteed by the

StSSSSf."*-». 1 -‘W45 &£
""'st,,.,,...irf-tLfLtfsSS;
company in the most iltuun tna directors country, <>r state forming a portion of such foreignOf the policyholders and shareholde s the Jfertoft . . „ ^.^ipa, or school corporation

make hydaws prov; -^^"^orcbe ta Canada, or elsewhere where the company is. car- 
fund. but sue . O ap|)mve(, of rying on business; or guaranteed by any municipal

corporation in Canada:
(/.) ( i) The bonds of any company 

secured by a mortgage or hypothec to trustees or 
a trust corporation or otherwise, upon real estate or 
other assets, of such company; or

Investments. , jj) ffhc debentures or other evidences of inileut-
58 The nowers of lending and investment prescribed c(|nvs< „f am company, which has been doing busi-

I... ,|.w \ct shall he the powers of lending and invest- m,ss fur a term of not less than three years prior to 
f dl companies licensed to carry on the business ()lc (|aK. uf suf|, investment, provided default shah 

* i„ Canada, and which arc within |)()t ]|avc t,tcn made by such company in the interest
leirislalive power of the Parliament of Canada. pavments upon its debentures or .other evidences of 

,v .1 rol„.,| to companies incorporated or legally in,'|(.|,tedncss within the said period of three years
lormnl elsewhere than within Canada and licensed to prior slIcl, investment ; or,
.......... such business in Canada, all assets and in- (jji) Tlle ..referred stocks of any company
vestments which under section 20 of this Act may ^ y rvgular dividends upon such slocks or upon 
I,e vested in trust for the company for the purposes ^(imm(in st(H.ks for not less than live years pro
of this Act in two or more persons resident in Can- wli (hv pllre|,asc of such preferred stocks, or the
ada or in a Canadian trust company, shall be of the >|(x,ks of anv eotnpany which are guaranteed by a
classes of investment permitted by this Act to Can fon any vvliich has paid regular dividends upon its 
ad,an companies. Any provision ,11 any special Act , or common stocks for nut less than live
or elsewhere conferring upon any company within » V(lin ,he purchase of such guaranteed
the legislative power of the Parliament of Canada ^ 1 ^
any'.tîier or wilier lowers of loaning ami investment ^ T|)c commoll stl,eks of any such company
is hereby repealed. upon which regular dividends of at least four per

... Am Canadian company having on ' annum have been paid for the seven years
ed in trustees in trust for the company at t ic date o ' jing the purchase of such stocks: Provided
the coming into force of tins section any loans or 1^ ^ thirty ,*r cent, of the common
investments or securities representing the same » uc ( ^ a|u, |n„rv than thirty per cent of the tola 
such company was not legally aiithurmd < . jssl|e „( tjlc stocks of any company slial he purchased
aeiptire at the time such loans or '«vcs n iiL , anv sllch life insurance company, and that no corn-
made or such securities ac,|U.red shall ahs dntely lr ,K. permitted to invest in its own shares or
pose of and realize the same within >‘»r' af‘lT ,|u. shares of another life insurance company, or 
Ins section comes into force miles.1 such b an c,rmlnd rents mortgages or hypothecs on real

investments are then valid and competent under the jn Canada, „r elsewhere where the company is
provisions of this Act. earning on its husiness. provided that the amount

\ \nv company other than a t .mad a ' P f,,r any such mortgage or hypothec sha 1 ni
having vested in trustees pursuant to «“••» ■» ' “ * cxcvt,|" sixty per cent, of the value of the real
this Act at the date of the coming into vs|aU. eovered thereby; or.
section anv securities or investments which Life or endowment policies or
this section would have lieen valid ,.v the con.panv or hy any other life insurance com-
which he reason thereof are not valid and „ nan' licensed to transact '
shall within five years after Hus section ensue I MU.,, Iifv insurance company may
force withdraw the same from the hands of it at - • ■ r(ion thereof on the security of—
trustees and replace them with securities such as ar a a nf 't1u. bonds, dehentures, stocks or other
provided for in subsection 1 of tins sect on. securities'mentioned in the preceding subsection; or.

, The Governor in Council on the report of the eitir ^.sta|l. (ir upholds for a term or terms
Minister may for go.«l cause shown enlarge ’ u of llt|u.r v>taU. ,,r interest therein in Canada
tiective times mentioned in the two next prei ' L • ‘ , . .1™ company is carrying on husi-Œi.!ns for dealing with the securities vested m - elsewhere, wlur^ tin um,.,^ ^ ^ <haU

iritis ttrtaa tz....... « - *«.. -

!

or other se

ll

may
staif pension
coming effective lie submitted to
at an annual meeting of the company or at a special 
g, neral meeting of the members thereof, notice of the 
intention to consider such by-laws having been in 
either case duly given.

i

which bonds
M are

i

ment o 
of life insurance

which

I

! i

11

i
1

no

contracts issued

business in C anada.
lend its



a company from accepting as part payment for real by this Act as a bom. fide permanent mvestment
estate solci by it, a mortgage or hypothec thereon for behalf of any such company.more than sixty per cent'of the sale! price of such real «3. Any insurance company, o her lthan

1 1 surancc company, winch derives it- i'r|>orati powers,
eS3. The Treasury Board may authorize the accept- or any of them from ^ Act of the Barliainent of 
ancc bv a company of bonds, stocks or debentures not Canada, or which «» within the leg U«n ;mer 
fulfilling the foregoing requirements of this section, the Parliament of ( an"“ *îa> ...
(a) in payment or part payment for securities sold by. funds, or any portion there f, 1
such company, or (fr) obtained under a bona fide chase of any of the bonds stocks, dxbcntiris , r 
arrangement for the reorganization of a company other securities in: which a life msiiram,- loi qu 
whose Securities were previously owned by such com- by this Act hercinlieforc authorized to invest its fu I- 

for the amalgamation with another company except annuity contracts, or life, endow ment or dur 
whose securities were so owned. policies of life insurance or may lend its fun Is or

any portion thereof, on the security o ar of stun 
bonds, stocks, debentures or other securities aforesaid, 
except annuity contracts, or life, endowment or other 
policies of life insurance as aforesaid.

Any such company may deposit outside of f an 
ada such portion of it- funds and securities a- ,- nv 
cessarv to the maintenance of any foreign branch or 
branches, but all other securities of such company 
•.hall Ik- held at the head office of the company or 
elsewhere in Canada; nevertheless the proviso con 
tained in subsection -• of section ik> of this Act shall 
apply to such securities.

04. Anv company which derives its corporate pou 
vrs or any of them from an Act of the Parliament of 
Canada, or which is within the legislative "f

additional

pany, or 
of the company

4. Xo such life insurance company shall loan any 
of its funds to any director or officer thereof except 
on the security of the company’s own policies.

5. This section shall take effect on the first day of 
January, one thousand nine hundred and eleven.

no. Xnv such life insurance company may deposit 
outside of Canada such portion of its funds ami se
curities as is necessary or desirable for the mainte
nance of any foreign branch or branches: provided 
that such deposit in any foreign country for all 
branches therein shall not exceed by more than one 
hundred thousand dollars Canadian currency the sum 
which is required to be deposited by the foreign law, 
or the amount of the reserves on the policies of such 

in such foreign country, whichever is the 
greater. Every such company shall at all times retain 
in Canada and under its own control assets of a mar
ket value at least equal to the amount of its total 
liabilities to its policyholders in Canada and of such 
assets an amount at least equal to two-thirds of its 
said total liabilities in Canada, shall consist of invest
ments in or loans upon Canadian securities,

2 vu tilc securities of every such company other either in the name of the company or
than such as arc referred to in subsection of any officer of the cm,,pane or other person trust
1 of this section shall lx- held at the head for the company. , .
office of the company or elsewhere ill Can- 06. Any loan by this Act aul1'.". '*n ‘ MU.,,
ada: Provided, however, that in .the event may he on such term, and olit,, - •' 'n
of its being necessary to remove any portion of manner and at such times, and for in . •
mL„ M'curhies from Canada for the purpose of ex- ! such sums of repaynum « tv, er ;d yrmevp-d - - 
changing the same for other securities authorized tcrest or principal and mtiri I c 
under tliis Act. or for any similar purpose, they may ,,r. from tune to time determine.
Ik' entrusted for the purpose intended to a responsible 67. Notwithstanding any! nng co ^ ;i|njn
person residing outside of Canada. of incorporati n. ■' nil,ralv powers,

61. Except for the bona fide purpose of protecting suranee company whirl, dim,- it I, ■
investments previously made by it. and subject to „ any of them from an A; » »»“. of
the approval of the Treasury Board, no such life in- Canada, or which i- within the K - 1 .
m,ranee company shall, nor "shall its directors or offi- the said Parliament, may Ik.1.1 isucI. « ^ ^
cers or any of them on its behalf, under colour of an qmred for its actual *, J ’ tMr-,l n,inll
Investment of the company’s funds, or otherwise, may reasonably lx- require,! urtl ahal • 1^ ^
directly or indirectly he employed, concerne,1 or in- of its business I including muI, as 1. 1
terested in the formation or promotion of any other fully acquired ,s vested it a ' "
com,,any : Provided that nothing m tins Act shall ing of tins Act, „r such a- 1- boH'i fid «- Mb 1
Ik- deemed to prohibit insurance companies investing it by way of security, nr conveyed t. it 11. l;un,
their funds in securities of a new company as provid- ,,f debts or judgments recover,,!. ■
ed in section 50 of this Act. such company winch transacts ‘ t"av |

62. No such life insurance company shall subscribe Kingdom max wit1 11 , j q. direct
to or j,art,c,pate or employ the funds of the com- acquire and hold -mb rial e-tat, th' r
panv in any underwriting for the purchase or sale of ors deem netessarx ° 1 i n<;llvs< \n the -aidsecurities or property of any kind, nor shall any branch or the ex,», s» n ;ff b Mm JJ,.,
director or officer, except for the bona fide purpose of l nited Kingdom. rox, 1, I f . ir'.(1 ,1V
protecting investments already made by the company, j of and or interest thereinat any u ^ ^ ^ an;, 
enter into anv transaction for such purchase or sale such company and no ,o hereinbefore in

of said cor,Miration, jointly with any other occupation, present »r pros xctix, as I n
jierson, firm or corporation: Provided that this see- j this section mentioned, an- * ' ' > ' •
lion -hall not he deemed to prohibit the subscription runty. shall lie held bysurh r t,1■ »|wv|vi. v,..ir, 
in manner aforesaid for bonds or securities permitted on its behalf. for a Inngir piri

company the Parliament of Canada, may take any 
securities ol anv nature to further -cure the repay
ment of anv liability thereto, or to further -ee,ire the 
sufficiency of anv of the seenritie- in or iqioti which 
sueh company is l.y this Ait authorized to invest „r 
lend any of its funds.

05. Such securities mav he taken and accepted
in the name

on account
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Penalties and Forfeitures.after tlic acquisition thereof, hut shall, at or Ik*lore 
the expiration of Mich |>erio<l he absolutely sold and 
dis|N»ed of, so that such company shall no longer re
tain am interest therein, except by way of security.

2. Any such parcel of land, or any interest therein, 
not within the exception* hereinbefore mentioned, continues.
which ha* been held hv such company for a longer ^ yp *ucli penalties shall be recoverable and en- 
period than twelve year* without being disused of, {(,rfcaWt. wjt|, ols,< at the suit of Ilis Majesty, insti-
shall lie liable to be forfeited to lits Majesty for the (uU,() )|y (|u, yttornev General of Canada, and shall
use of Canada : Provided that:— w|lcn recovered he applied towards payment of the

!</1 No *uch forfeiture shall take effect until the eXpvn„es nf ||)c Department,
expiration of at least six calendar months after notice )( suvh .H,naitjes are not paid, the Minister, with
in writing to the company by the Minister of the in- -Vconairrvticv of the Treasury Hoard, may order 
tentii»ti of Mi* Majesty to claim the forfeiture, and 1|ccn,c ,,f *,uh company to be suspended or vvith- 

(M The company may. notwithstanding such (lraN' n a, js deemed expedient, and until such penalties 
notice, before the forfeiture is effected, sell or dis- license of such company shall not on

of the property free from liability to forfeiture. ™^ ,
It shall he the duty of such company to give the CX1 ir>

Ste:set: atarMrs ", tar.'; «-< -■* —“
rrre......-....... • - ■nl"“ - *• ,ore‘

IT,mon an examination of the assets of a Can- Act"in that behalf and Mill in force, solicits or accepts 
idi ni ntinnanv nr in the case of a company incorpor- anv ri>k. or grants any annuity or amt s * »
itnl .»r lvgallv formed elsewhere than in Canada and or carries on any business of insurance, or Pro^cl ^ i ce , e l under this Net. the asset* in Canada of such „r maintains any suit, act,,,,, or proceeding. or Ides 
t (îinpanv is detined in s',!,*ection 2 of section 20 of anv claim in insolvency relating to such insurance or, 
tin* Act. it appears to the Superintendent, or if lie acting a* ail insurance agent. ; > f
ha* anv reason to *„pp„*e. that the value placed by directly any remuneration lr,,n’ T" , erw’ïiters- 
the c. inpaiiv up,,,, the real estate owned by ,t or any eigtt unlicensed insurance oimj^y °r m Jr r t . 
oarccl thereof ,s too great, he mav either require such „r. except as provided for in section 13V of n ’ 
company ,0 pr.x-urc an appraisement of such real j^ues or delivers any receipt or policy o
, state l',v one or more competent valuators, or may or collects or receives any premium, or inspect a y
him*eh pr,,cure s„ch apprai-emon, at the company's risk, or adjusts any claim: or
exiH'ti'c and the appraised value, if it varies materi- ( /l) except only on policies of life insurance ttsueu 
all, from the return made by the company, may he |)cr>(,n< not resident in Canada at the time ol t**ue, 
*ni 1st it iilod in the annual report prepared for the c<>|Ucts anv premium in respect of any po icy. anil
M„n*t,r I,v the Superintendent. If. upon such ex- every director, manager, agent, or other om,
animation, it appear* to the Superintendent, or if lie of a|lv a„v**mvm life insurance company subject to 
I,a* am rea*on to suppose that the amount secured ,,art j, „f ,|,i. Act. and every other person transact- 
ln mortgage or hypothec up,11 any parcel of rea ■ business behalf of any such company, who
, state together with the interest due and accrued circulatcs or uses my application, policy, circu ar or 
thereon, is greater than the value of such parcel, or advertisement on which the words ' Assessment tsys- 
,hat such parcel is not sufficient security for such (rm" arc not printed as required by 1 art II ot tins 
loan and interest, he may in like manner require the yvl.
company to procure an appraisement thereof, or may s,lal, on summary now.
himself a, the company's expense procure such ap- justices of the peace, or any magis rate having,He jkiw 
tirai'iment, and if from the appraised value ,t appears vfs ()f twu justices of the in-ace, for a first offetiu. n 
that such parcel of real estate is not adequate security ljal|U, a penalty not exceeding htty dollars and i„st , 
for the loan and interest, he may write off such loan an<( |cs< ,han twenty dollars and costs, ant in 

sufficient to reduce the same to . faHjt 1)f payment. ,0 imprisonment with or "ttliout 
fairlv lie realizable from such | n| fa|M)Ur for a term not exceeding three niontns 
exceed such appraised value. ‘ , ' , tllan one month: and for a second or any

his said su,,sequent offence, to imprisonment with hard labour 
for a term not exceeding six months and not less 
than three months.

TI. All informations or complaints for any of the 
aforesaid offences shall be made „r laid in writing 
within one year after the commission of the offence.

72. Kverv assessment life insurance company 
which neglects to print the words "Assessment 
System" o„

which makes default in dc-00 l-'.verv company 
siting in the Department the annual and other 

statements herein provided for. shall incur a penalty 
of ten dollars for each day during which such default

;
.1

>
1

1
conviction before any two

fl

and interest a sum 
Mich an amount a* may1 ; security. 111 no case to 
and mav in*crt such reduced amount in
annual re]H,rt.

■ If upon anv examination of a Canadian com
pany'* affair* it" appears to the Superintendent for 
aMv reason desirable that a complete and thorough 
audit ,,( the tmoks of the company should he made 
,,r if a company makes a written request for such 
audit, the SuiH-rintendent may nominate a competent 
accountant who shall, under the direction of the 
Superintendent, make a special audit of the com
pany's liook*. accounts and securities and report there
on to the SuiH-rintendent in writing verified hv the 
oath of such accountant The expenses of such 
siKH-ial audit shall be borne by the company and the 
auditor's account therefor when approved in writing 
by the Superintendent shall Ik- conclusive and shall 
Ik- payable by the company forthwith.

i

Î
advertisement, as
and

2. Everv company which—
(,i) carries on, without receiving the license re-

is by Part IV. of this Act required ; or
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item or amount so added to habditivs,(6) carries on any such business after any such 
license received has been revoked, — 
shall, on summary conviction before any two 
justices of the peace, or any magistrate having the 
[lowers of two justices of the peace, for every 
offence lie liable to a [iciialty not exceeding fifty 
dollars and costs and not less than twenty dollars 
and costs.

73. One-half of any pecuniary penalty spccilied 
in the preceding sections of this Act when recovered 
shall belong to His Majesty and the other half 
thereof to the informer.

74. Every assessment life insurance company, 
obtaining the exemption provided for by Part 11. 
of this Act, which fails to make attested returns 
of its condition and affairs when called for by the 
Superintendent, as required by Part 11. of this 
Act, and every officer of any such company whose 
duty it is to make such attested returns, shall, for 
each day during which such failure continues, be 
liable to a penalty of ten dollars.

76. Notwithstanding anything hereinbefore 
tioned, 111 case of any contract entered into or any 
certificate of membership or policy of insurance 
issued before the twentieth day of July, one thou
sand eight hundred and eighty-five, by any 
ment life insurance company, assessments may he 
made and collected, and claims paid, and all 
business connected therewith transacted without any 
penalty being incurred.

as to any
or as to any correction or alteration made in any 
statement, or as to any other matter arising in the 
carrying out of the provisions of tins Act, to die 
Exchequer Court of Canada, which court shall 
have power to make all necessary rules for the 
conduct of appeals under this section.

4. For the purposes of such appeal the Superin
tendent shall at the request of the company in
terested give a certificate m writing setting forth 
the ruling appealed from and the reasons therefor, 
which ruling shall, however, be binding upon the 
company unless the company shall within fifteen 
days after notice of such ruling serve iqx.ii the 
Siqx'ritcndcnt notice of its intention to ap|x\d 
therefrom, setting forth the gorunds of appeal, and 
within fifteen days there fa ter file its appeal with 
the registrar of the said court and with due dili
gence prosecute the same, in which case action on 
such ruling shall lx- sus|icndcd until the court lias 
rendered judgluuent thereon.

Expiry of Charters.
78. Unless otherwise provided in any special Act 

passed by the Parliament of Canada after the 
twenty-eighth day of April one thousand eight 
hundred and seventy-seven, incorporating any in
surance company, such special Act and all Aits 
amending it shall expire and cease to lx- in force, 
except for the sole purpose of winding up such 
company's affairs, at the expiration of two years 
from the passing thereof, unless within such two 
years the company thereby incorporated obtains a 
license from the Minister under the provisions of

men-

assess-

Yoting by Proxy.
76. The provisions of this section shall extend 

and apply to every company other than a life in
surance company having a capital stixk, whether this Act. 
called by the name of capital stock, guarantee Eduction and Subsequent Increase at < apital
fund, or anv other name, and also to every mutual 70. -phe directors of anv company which derives

within the legislative power of |(s corl„,nit(. powers from an Ai t of the Parliament
of Canada or which is subject to the legislative 

of the said Parliament, may, subject to the 
proviso hereinafter contained, m the event of its 
paid-up capital Ix-ing impaired, at any time awl 
from time to time, after being duly authorized and 
empowered by a resolution approved by the votes 
of shareholders representing at least two-thirds ot 
all the subscribed stock of the company at a spe
cial general meeting duly called for considering 
such resolution, pass a by-law for writing oil the 
said paid-up capital any amount which they have 
been so authorized and empowered by the share
holders as aforesaid to write off such paid-up cap
ital, but no part of its assets shall lx- distributed 
to its shareholders : Provided, however, that the 
paid-up capital shall not lie reduced.

(</) below the minimum amount fixed by the 
company's Act of incorporation as necessary to lx- 
paid up lx-fore the company can commence business,

insurance company 
the Parliament of Canada.

2. The said provisions shall so cxtençl and apply» 
notwithstanding anything to the contrary in any 
special Act relating to such companies or in any 
by-law or by-laws thereof.

V At all meetings at which holders of shares in 
the capital stock or guarantee capital, policyhold
ers, or members are entitled to vote, they may 
respectively vote by proxy and every proxy must 
be himself a shareholder, policyholder or member 
and entitled to vote.

power

Investments —A nnual Report.
77. In his annual report prepared for the Minister 

under the provisions of paragraph (e) of section 
of this Act, the Su|>erintendent shall, after the 

first day of January, 1Q11, allow as assets only 
such of the investments of the several companies 
as are authorized by this Act, or by their Acts of 
incorporation, or by the general Acts applicable 
to such investments.

2. In his said report the Superintendent shall make 
all necessary corrections in the annual statements 
made by the companies as herein provided and 
shall he at liberty to increase or diminish the lia
bilities of such companies to the true and correct 
amounts thereof as ascertained by him in the ex
amination of their affairs at the head office thereof 
in Canada, or otherwise.

3. A11 appeal shall lie in a summary manner from 
the ruling of the Su|wrmtendent as to the ad
missibility of any asset so disallowed by him, or

or,
such amount is fixed by such Act 
then tx-low the amount fixed by

h in case no 
of incor|xiration, 
this Act nr by the Treasury Board in pursuance 
of section 141 of this Act as the company’s deposit 
on obtaining a license.

2. The capital of a company 
lx- impaired when its assets, exclusive of its paid- 
up capital, arc less than its liabilities calculated 
according to the requirements of this Ait.

1 Such by-law shall declare the par value of the 
shares of the stock so reduced and the capital stock

shall lx- deemed to

m
m

m
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life insurance «undelivered in Canada by any D

puny under the legislative jurisdiction of the Par
liament of Canada or licensed to carry ,on11T* 
business of life insurance within Canada shall be 
deemed to contain the whole contract between the 
parties and no provision shall he incorporated 
therein bv reference to rules, by-laws, application, 
or any other writing, unless they are endorsed upon 
or attached to the policy when issued.

2. This section shall not apply to the business of 
industrial insurance.

85. No officer, agent, employee or servant of such 
life insurance company nor any person soliciting 
insurance, whether an agent of the company or not, 
shall Ik- deemed to be for any purpose whatever 
the agent of any |ierson insured in respect ot any 
question arising out of the" contract of insurance 
between such person insured and the company.

,. „.,k ....... . amount rrol ~ Æ SZZt
the amount of such reduction, which stc>ck f-haU be , „ffin,r director or agent thereof,
first ottered at not less than par to the shareholders compan^aml nomn^. ^ cruse or permit ,<> be
àXM» *5l mai'.:;'m>,"v specifying

*'"rl‘ tkS'illS,«ch .7. s„ «rt «SJssr'jTSfmSuTS
10 .OT|.t the -lure, nfcmd. the d,recto,. „„e du> ' ™,2, ,h"K « in the d.vidend. 

5» 3 reduced ,,„d-n,, e.prtal dre, «J^^S^**** ÿ*

S5£#?zr‘&

is ssAv «
the license to lie from time to time issued o rc >• 1 , ct consideration or inducement;
company pursuant to the provisions herein con- advantage, ^ ;my off agcnt>

,a«fc< .\n Xe, of incorpora,!...... . an insurance com- j solicitor 5*h
pain the form F ... tin- schedule to this Ac chase as u h inducement. or ™ ^ secun-

nl-^.rr'^relonipmiy or other corporation, 

subject ,t ,t> all the liabilities and provisions m this as«>c,at,on dcposit and keep de-
Act applicable thereto. ; ^ wj,h th‘c Smierintendcnt a copy of its es

tablished rates for all plans of insurance such rates 
the ordinary branch, as distinguished from the 

industrial branch, being based upon an insurance 
thousand dollars, and shall be applicable 

amount and ffo fata tor

of the company shall lie reduced by the amount of 
the reduction in the paid-up portion thereof

4 Hie liability ol the shareholders shall remain 
reduction had lieen made in the 

paid-up capital stock of the company, 
so. The directors may—

,i from time to time out

the same as if no

of that jiortion of the 
which belongs to the share- 
stock dividend or bonus or

profits of the company

....... .. <w »
an amount not exceeding the amount or amounts 
by which the same may have Won reduced under 
the provisions of the last preceding section and 
thereafter the paid-up capital and the capital stock 
and each share shall represent the aggregate of he 

lieen reduced and me 
declared as aforesaid;

to which it hasamount 
amount of such increase so
or,

•1

to t»c <

!
,

\
or

!

PART 11
life insurance.

Application ot Part-
83. This Part applies onh to life insurance com- I of one

and to other insurance companies carrying to insurance for that
on life and other insurance, in so far only as K™ T^^ction shall not apply to re-insurance 
relates to the life insurance business of sudi com- 3^^ nor to acts done in pursuance of agree

ments made relative to policies issued prior to the 
of this Act.

panics

panics , _.. -‘sj'jsrti szvs • p-*.thousand nine

»
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the option of the holder of a policy once exercised 
shall, except with the consent of the company, 

force during the whole of the existence
88. Each and every person violating the provisions 

of the last preceding section shall for a first oriente 
be liable to a penalty of double the amount of the 
annual premium on the application or policy in 
respect of which such violation took place, but in 
no case shall such penalty lx- less than one hundred 
dollars, and for a second or subsequent offence 
such |)erson shall be liable to a |X'nalty of double 
the amount of such annual premium, but in no 

less than two hundred and fifty dollars.
2. Every director or manager or other officer of 

any life insurance company within the legislative 
jurisdiction of the Parliament of Canada or licens
ed under The Insur mce Act to carry on the busi
ness of life insurance who violates or knowingly 
consents to or permits the violation of the pro
visions of the next preceding section by any agent, 
officer, employee or servant of the company shall 
be liable to a [icnalty of five hundred dollars.

3. The penalties provided for in this section 
shiill be recoverable in any Court of comi>ctcnt 
civil jurisdiction at the suit of any [lerson suing 
as well for His Majesty as for himself. One-half 
of any such |ienaltv shall, when recovered, be 
applied towards payment of the expenses of the 
Department and the other half to the [x-rson suing

4. No such director, manager, agent, officer, em
ployee or other servant shall lie indemnified either 
in whole or in part either in respect of the penalty 
or of any costs out of the funds of the company.

89. Except as provided in section 90 of this Act 
every such life insurance company, anything in its 
special Act or elsewhere to the contrary notwith
standing. shall provide in every participating 
policy issued or delivered within < anada on or 
after the first dav of lanuary, one thousand nine 
hundred and eleven, that the proportion of the 
surplus accruing upon such policy shall be 
tained and distributed at intervals not greater than ^ ^
i|Uinquennially. . ' . , 0f such nolicvholdcrs, may with the consent of90. In the event of a conipany issuing, on and ^ s >mtc>d(,nt ,H. llisn,uted 111 any court ot
after the first day of January, one'Tr competent jurisdiction on behalf of such policy-
hundred and eleven, polices which p o .de for ^ ' ers by the Attorney General of C anada,
the distribution of surplus or profits at 1^ fre- * or ?hc directors, trustees or
quent intervals than qu.nq. eian a1 y* ^°s, 0hH r officers thereof. and any judgment recovered
deferred dividend policies, such company s aw, proceeding whether for
with respect to such policies attain and ap^ W ^ ■ of nlüllcy, shall enure

rArÆïÆ-ta ; — 1. "rM «.. .
Ilic a,at, in 'll. Il surplus or profits to which such Wnli rlic
c'ass is equitably entitled, and the total s"™ j ^ , f „ Su|.ern.tcndent be instituted by the
the shares so ascertained and ; AUorney-General of Canada under The Wnultn,
like the reserve or reinsurance fund, oe ana con , 1
charged'1 and'earned^ rn 'its accounts accordingly ! 'C ‘"'J ^"Ü^king^''windinK^p

srd.... . ”f">-• -..... .-
91. Except in the case of a term or an industrial ^ other than a ( mad,an

policy, the share of surplus allotted to any p. ^ luenwed under this Act, for an order for
tieipating policy issued on or after the f'rs '•; > , wln",|mg.Up of its Canadian affairs and the

-* - -.....
payable in cash, or he applicable to the payment l’" > <|f(,(,f||1 ment,oned in the preceding
of any premium or premiums, or otherwise H the , ^'m |v lnstltutcd during the continuance

of the license of the company upon any ground 
uiMin which such an order may lie made under the 
provisions of 7 he Wimling-up Act. other than 
Part III thereof, or, after the company h is become

remain in 
of the policy.

92. Such company shall, in all cases where the 
insured has not elected in Ins application or other
wise in writing 111 which manner the said dividends 
shall lie applied, mail a written notice to him, at 
Ins last known residence, of the amount of the 
said dividends and the options available as afore
said; and in case the holder fails to notify the 
company in writing of his election within three 
months after the date of the mailing of said notice, 
the surplus shall be applied by the company in 
the case of a term or industrial policy in payment 
of any premium or premiums upon the policy, and 
in the case of other policies to the purchase of a 
paid-up addition to the sum insured.

2 Sections i)i and 92 shall not apply to deferred 
dividend policies.

93. From and after the first day of January, 
thousand nine hundred and eleven, every such 
company shall, in resjicct of all participating poli
cies issued and in force 111 Canada on the said first 
day of January, onc thousand nine hundred and 
eleven, which provide for the distribution of 
plus or profits at less frequent intervals than 
quinquennially and known as deferred dividend 
[Kiiicies, ascertain and contingently apportion at 
least once in every five years reckoning from the 
date of the policies, to each class thereof, the share 
in such surplus or profits to which such class is 
contingently entitled. The total sum of the shares 
so ascertained and contingently apportioned shall 
be carried into the accounts and shall be kept 
separate and distinct from the undivided or un
apportioned surplus and so shown.

94. Any suit, action or proceeding deemed
m the interest of the policyholders of any 

licensed under this Act, or of any class

rase

one

-uir-

11 -ccs-asrer-
sary

company grants other options, upon 
or to purchase of a paid-up addition thereto ; and, 
in the case of a term policy shall, at the holders 
option, be payable in cash, or lie applicable to the 
payment of premiums : Provided, however, that

*
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cent, of the surrender

deposited with and assigned to the company by 
an assignment executed by a 1 proper parties and 
m the form ti m the schedule to this Act, or in 
such other form as may tie approved of by the 
Superintendent : Provided, however, that^ such 
loan may at the option of the company be deferred 
for a period not exceeding three months from the 
time the policyholder applies therefor;

h A table show ing in figures the surrender and 
loan values, and the options available under the 
policy each year upon default ... premium pay
ments, until the end of the twentieth year at least 
of the policy, beginning with the year 
such values and options first become available, the 
surrender and loan values may be shown on the 
basis of one thousand dollars of insurance, and 

he shown as a jicrccntagc of

subject to the provisions of lh,- U • •
pursuant to section itil of the said I art Hi

er». ( m and after the lir-t day ot January, one 
thousand nine hundred and eleven, no pu icy o 
I,le insurance shall lie delivered in Canada by any 
company licensed under this Act until a cop> o 
the form of such policy has been mailed > 1 
paid registered letter to the Superintendent, and 
unless it contains n. substance the following pro-

'IS",’" That the insured is entitled to a grace of 
tlurtv days within which the payment of any 
premium other than that of the first year may be 
made, subject to the option of the company to an 
interest charge not in excess of six |icr cent- per 
annum lor the number of days of grace elapsing 
|H.|,,rc the pa v ment of the premium, during which 
isriod of grace the policy shall continue in lull 
force, 1ml n. the event of the policy becoming a 
11 mu during the said [icnod of grace and before 
,!„■ overdue premiums or the deferred premiums, 
,1 a,iv, ot the current tx.licy year arc paid, the 
amount of such premiums with interest on any 
overdue premium may in settlement of the claim 
I,, deducted from the sum insured ;

/, That the insured may, without the consent 
of the company, engage ... the active service of 
the militia of Canada, notice thereof, howeve , to 
|«- L-.ven bv or on liehalf of the insured to the com- 

k with n nmetv ays after the date of h.s so 
uch service and such extra premium 

of such service 
of the terms

the loan values may
the surrender values; , ,In case the proceeds of a policy arc payable 
in instalments or as an annuity, a table showing 
the amounts of the instalment and annuity pay
ments;

i) A provision that the holder of a policy shall 
be entitled to have the policy reinstated a any 
time within two years from date of lapse, unless 
the cash value has been duly paid, paid-up msur- 

granted, or the extension jx-riod expired, 
upon the production of evidence of insurability 
satisfactory to the company and the payment of 
all overdue premiums and any other indebtedness 
to the company upon said policy with interest at 
the rate of not exceeding six jier cent, per annum, 
compounded annually from the date of lapse

a.... ,.< il,,, fore ironie provisions or jmrtions
or non

annuity policies shall to 
be incorporated therein.

anccpuny 
engaging
to he paid during the continuance 
as the company shall fix in pursuance

,,i" | hat!' subject to the provisions of paragraph 
,- of this subsection, the |.olicy shall be incon

testable after not later than two yea.s from * date
except tor fraud, non-payment of Prrnm'ms- 'r ......-
for violation of the conditions of the policy re at; participating 
mg to engaging in military service T>tlier than sue

................ '«siTcSi:
com-

ui S

Any of the foregoing provisions 
thereof not applicable to single premium 

or term or
that extent not

». This section shall not, except as relates to 
the filing with the Superintendent of copies of 
forms of policies, apply to assessment companies, 
nor to policies of industrial insurance.

96. -\u <uch life insurance companies, notwith
standing any thing to the contrary m any sjiec.al 
Act or elsewhere, shall, after the first day ot Jan- 

thousand nine hundred and eleven, keep 
accounts uf participating and

wntmg Of "au^d Officer of the

* That the policy and the endorsement therc-
,-it shall constitute the entire contract between he 
o.irties and that all statements made by the insured 
shall, m the absence of fraud, lie ^
srnt.it ions and not warranties and that no sue 
statement shall In- used in defence _,o a ™ 
under the ih.Iicv unless ,t is contained in a written 
a,.,.beat,on and a copy of such application or sm 

thereof as are material to the contract shall 
attached to the policy when

uary, one
separate and distinct 
non-participating business.

97. Kvery poliev issued by any company 
j,orated or legally formed elsewhere than m 
ada m favour of a resident of < anadu shall have 
a clause embodied therein or endorsed t 
the effect that an action to enforce the obligations 
of such pohev may lie validly taken m any <u
of compétent jurisdiction in the province where c 
oolicvholder resides or last resided before Ins tlie correct age, „ pa|d £ and said fsdicy shall not contain any Pro-

, I he options as to surrender v alues, or paid inconsistent with such clause
up insurance or extended insurance to which the ^ r„visjo„s of this section -hall extern and
,’l,. vholder is entitled m the event of default m every licensed life insurance companyLire, ce*?" f" " :;i;: i

r-Ltd,"” ke,'lllm

have been paid on a l-ol.cy «he company - , -, ,)c s.„,l provisions shall so
i-—'-’ -........ «................-........... «

incor-
Can-

jiarts
Ik- endorsed ujioii or 
issued l li.it if the age of the insured has been under
stated the amount payable under tie |« > «> ‘
1m- such as the premiums would have puriha.

ctcnd and apply, 
contrary in any

t

4

*
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special Act relating to such l.fe insurance company 8. Th« policyholders' directors shall meet wit, 
any by-law or by laws thereof. the shareholders directors and shall have a vote

Every such company shall, by by-law passed on all business matters, 
prior to the first day of October, one thousand nine 9 Hte directors shall elect from among th< 111- 
hundred and ten. determine the number of dircc- selves a president and one vice-president or 
tors to lie elected by the shareholders and by the 10. At all meetings of directors tor the trans- 
participatmg policyholders, respectively, as herein- action of business a majority shall be a quorum 
after provided, and the number of policyholders’ ! 11. lhe company shall have a fixed tune m each
directors so determined shall lie at least one-third j year for its annual meeting and such tune shall 
of the total number so to Ik- elected The com- ! be printed in prominent type on each renewal rc- 
pany may, bv the said by law, provide that all ! ccipt issued by the company and due notice also 
the 'directors, of both classes, shall Ik- elected for given at least fifteen days be ore in two or more
one. two or three years. If the by-law provides daily newspapers published at or near the head
for a two years' or three years' term of office, it office of the company.
may also provide either, («) that the term of office 12. At the annual meeting no shareholder shall
shall Ik- continuous for all directors of both classes, vote tor more than the number o shareholders 
or Â) that a certain proportion, not less than one- directors to be elected, and no policyholder shall 
third, of each class, shall retire annually. At the | vote for more than the number of policyholders 
annual meeting held ill one thousand nine hundred directors to be elected
and eleven, and at each subsequent annual meet- U- Every proxy representing a shareholder mus 
mg there shall lx- elected a board as determined be himself a shareholder and entitled to vote, and 
by by-law aforesaid, but such board shall consist an instrument of proxy shall not be valid unless
of „ot less than nine nor more than fifty directors executed witlun three months of the date of the
all of whom shall be eligible for re-election. The meeting at which it is to lx- used, and unless filed
shareholders directors shall be elected by the share- with the secretary at least ten clays be lore such
holders and the policyholders’ directors shall be meeting, and shall be used only at such meeting 
elected by the participating policyholders or any adjournment thereof and may be revoked

4. The manager of the company may be a dir- at any time prior to such meeting,
cctor of the company, but no agent or paid officer F or triture and Renewal of Licenses.
other than the manager shall lx- eligible to be 
elected as a director, lhe words “paid officer in 
this subsection do not include the president and 
vice-president, or the president and the first vice- 
president if more than one, elected under the pro
visions of subsection 9 of this section.

5. No i>erson shall lx; a shareholders’ director
unless he holds in his own name and for his own 
use .shares of the capital stock of the company to 
an amount of at least two thousand fj'c hundred company, 
dollars, and has paid all calls due thereon and all 100. Such license may he renewed if. within thirty 
liabilities incurred by him to the company. days after such withdrawal, such undisputed claim

6. At all general meetings of the company each or fll)af judgment upon or against the company is 
shareholder present in person or represented by paid and satisfied.
proxy who has paid all calls due u|x>n lus shares 101. When the license of a company carrying on 
ill the capital stock and all liabilities incurred by th(, business of life insurance has been withdrawn 
him to the company shall have one vote for each by tl)c Minister under any of the foregoing sections 
share held by him. of this Act, such license may lx* renewed, if, within

7. Every jxirson whose life is insured under a tJ,,rty days after such withdrawal, the company 
participating policy or participating jiolicics of complies with the requirements of tins Act to tla
the company for two thousand dollars or upwards, satisfaction of the Minister.
upon which no premiums arc due, whether such ■ ceasing to do business and Release ot
jx-rson is a shareholder of the company or not, companns ceasing «
hereinafter called a participating policyholder,
shall lx- a member of the company and be entitled toa. In the ca-e of any company »'ihIi. r, 
to attend at all general meetings of the company, viously to the twenty-eighth day of April, mu thou 
but participating policy-holders as such shall not sand eight hundred and seventy-seven, was In < ns< 
he entitled to vote for the election of shareholders’ to transact the business of life insurance < an- 
directors: Provided, however, that in case of ada, and which ceased to transact su, I, business
liquidation of the company, the policyholder as Ix-forc the thirty-first day of March me "ous.md 
such member shall not lx- entitled to share 111 the eight hundred and seventy-eight. hu\ mg 
distribution of the assets or lx- liable to be placed date given written notice to th it elicit to tin nis 
011 the list of contributories. Every holder of a ter, the premiums due or to I*'"-me due on | m 
participating policy or policies of the company for actually issued Ix-forc t ie last mention.-. d i e 
four thousand dollars or upwards, exclusive of may continue to be collected, and '< 
bonus additions, uixrn which no premiums are due, arising thereon maybe paid, and , ,11
who is not a shareholder, and who has paid pre- apjiertamuig thereto may lx- transact* il, an . 
miums on such policy or policies for at least three prcxeedings appertaining thereto, either at law 
full years, shall be eligible for election as a policy- , in equity, may lx- continued or commenced anti 
holders’ director

or 111
3-

more

BO. Whenever satisfactory proof has Ix-en furnish
ed to the Minister of any undisputed claim upon 
a company, arising on any policy of life insurance 
m Canada, remaining unpaid for the space of 
sixty days after Ixtcoming due, or of a disputed 
claim remaining unpaid after filial judgment in 
regular course of law and tender of a legal valid 
discharge made to the agent of such company, 
the Minister may withdraw the license of such

ih.it

prosecuted.
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, ........- h-nd,... d. Mir» -1 tts&t trtr&t sirs g 1
" as-*• «*js f4 h™ wuc .h. no,desires to discontinue business and to haxcit . J, Superintendent his acceptance of the amount
in Canada release,., and gives wr.tten no, ce to that to the^upe ^ ^ ^ & _ named m the sauf

ru,, 15 r s;K jsasrssrsrss - ■* j
.... ... ; til - 2 SfeÆst,œrÆAiS
lia;v !,!;;;. a»v v^f' »«* «*»• 2 t™. to cover wh«h »
‘Z, for the purpose of effecting such transfer or ^‘^e surr.^ ^ f ^ bt; determmed
SM7th company shall hie with the Minister a list by the S^rintendcm on ,h^ - lllalioll

of those which have not been transfer ec ^ ^ coUfc( from ,hc company the <Jxt™se^

„„r.S "S'-li^in, homo contained ,h,„ preven, any

EESH'HrErS
ErSEH^Bs
secunt.es aforesaid to Ik- released and transterreu
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l tank's 
obtain the ♦

lx-vn s' 
a list 
sum iidercd.

M imstvr
on a 
date of the notice-

force. 
i. On

PÎieu-s’lded with the Mi nster «
Act shall thereafter not apply m respect 

policy.■“ »*- srrysriK.'ss'v.iii-
of such

1 such as described in sub-

==t4rSir£5tss=»

cure the transfer of t | j licensed under

in 'f'o'i suchtansfePor surrender'be,4 - led in the

SsïÆ£œI
isiass
authorizing such disc . resolution also to lx-•rrl * Jî sis»-». .*>- .approved by the tote „roxv at , meeting
holders present in l*» ,|1C purpose of
of the policyholders duly tant'» ^ ,jvies in
considering the same, a • ,...»^ide of such pro-
favour of i».»l«cyli«.L ers rc-s-n s al <)f |bf Super-
T'lent income com unv or companies licensed 
intcmlcnt m « me \ msent in writing
under this Act or may P ‘ ^ :msfcr. in which

'■s&tfscsrs» 2 - -, ».—- -

i

paid over to the company. tcndercd in the
• Hie portion retained shall < tenu

,he,r rC'l"C,"C tendered! such policies shall thereby
the amount so

by any ****«£

shall Ik- made in the following manner.
X hs, ami notice in the form D m the schedule 

1 x , 1 , th,. like effect, shall lx- published in
thirty days previous-

lx to the day named in such not it <.
U-i The 0 mpany 'hall a!'» cause the s. < ,

notice ,0 lx- published in -ueh 
and for such length of tune as the Minister

mines ;

1
NCCt lull

l <lt

the Department
(<•>

Act. or to 
paid or 
iHilirx holders

5 fc.E
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, , .. , 1 1 Declaration oj I'rofits in case of exist in,/ ( omp
HO vase Of -m,S;!;^mv;r;

........rr,(T z^^p£J\ shall not in any way affect, alter, or d,mm,si, the thc directors may, front -mu; , 1■ I

Mœrrrr—
lr^: c!,S,^- estimate the reserve neves- ^Ï^ aïteoî ^h >n,ALn derived 

sary «0 I* held in order ,0 cover the liability o Can- from partidpa.mg l»*>^ »"*> 1 *^ 
adian companies on their |H,lieies, and the hah.hty o ,,art from the profits dtrmd from oth . 
eon,,-an,es‘other than Canadian eon,,,an,es on all „,e holders of part«W H - ^ '*,r apart 
Canadian policies, each co,„|>a„y may.— . to share in that pot tmn of t 1 derived

as to polieies issued on or after the first day whirl, has ln-en, distinguished as, >»k ^ (,u.
of January, one thousand nine hundred and bonus from participating |hVhoes (m!ul> h, ■ .
additions ;,r profits declared in respect thereof, cm- profits ar.smg fro,,, 1 * *' ‘ V . ,,g .olicies to
ploy any of the standard tables of mortal,ty as used portion of the res.™ ®" ‘lent of not less than ninety 
,y "it in the "construction of its tables, and any rate tllc totai reserve), to lit ext rrivillg at the«”-.. . Ers-S « r,~, ».
January, one thousand nine hundred, and bonus ad- allv premiums or bon w I I ^ ^ ^ csta,,|ish- 
ditions' or profits declared in respect thereof, untd thereof, which hau. U > ■ 1 company's h„si
the first day of January, one thousand nine hundred „,cnt. proseeu.io, or ex. nsurn o tu
and fifteen, employ any of such standard tables of m.>s or applied to J sU'n,s time to
mortality, and any rate of interest not exceeding four capital, and un any • >" Jf shareholders may be

and after the first day of | lime standing at the '^’^JSders at the aver

earned in the preceding year.
the mean

unit's'.

cent, per annum; and on
lam,ary, one thousand nine hundred and fifteen, cm 
,loy any of such standard tables of mortality, and 

rate of interest not exceeding three and one-half

per allowed or credited to 
net rate of interest

or other period under consideration, upon 
invested funds of the « j £«^^ al,

however. eliargcWiJj^^^^ ........ of a

age
any
tkt cent, per annum.

j. |f it appears to the Superintendent that such re- 
-erve falls below that computed on the basis provided I |,,sscs incurred upon 
in this Act, for the valuation once in every five years I similar character. , • , f ,bjs section shall
or oftener at the discretion of the Minister, of poll- ...The prov.smns of m«rtici^iting policy 
vies of life insurance, he shall so report to the Munster. mtcrfere with the h 11 > jn proll,s
who mar thereupon direct the Su|K-ru,tendent to holders of any stub um,' a ; hra,uh ,
compute;.,, the said basis or ,o pnx'iire to U' A.mputed rca,ize«l from the ^"^'^^.'ueehoht
under his supervision, the reserve a for- aid, and I ness in any cas . sllel, company m*.. . ... ........mat I

Assessment Life Insurance Campantes
o Ijf,. both inclusive, of this Ait 
life insurance companies only, 
shall, without being licensed or 

within (. auada any 
on the

*

if it- bus!
ers are

return made liy the company, may 
the annual statement of assets and liabilities.

1. In such case the company shall furnish to the 
Superintendent, on application, the full particulars of 
each of its polieies necessary for such computation, 
and shall pay to the Superintendent such an amount 
as he deems sufficient to compensate for the services 
rendered to the company not, however, to exceed 
three cents for each policy or bonus addition so com
puted. which amount he shall pay over to the Min
ister In the event of its appearing from the part,- „„rnose
n lan so furnished that the net premium calculated ,be passing of this Act no company ex

the basis of the Hritisl, Offices Life Tables. t*,3. " ^ "'Jferred to in subsection 4 sect on
( l". cm, a,,d a rate of interest of three and one-half per ' I ■ J V( whid, carries on business of the natur, 
rent, together with two and one half per cent, hading 1 3 . , last preceding section herein.,Iu
for expenses is in excess of the premmm* recevable 'r-' ass,ssn,ent companies, shall be 
in „s,Sect of any policies issued after January first rrdI to on business thereunder b
one thousand nine hundred and eleven, the company h compa„ies in force at the «« "f ,
shall Ik- charged as a separate liahdi.y with the value t s ' nevertheless be from tune
of an annuity the amount of which shall be equal to passing

$t Any'company, instead of itself computing or es- ™ renewal or otherwise
timating" the reserve aforesaid, may require it to be \x ^ f rtei, from the foregoing provisions of 
computed bv the Superintendent on the basis referrc l ^ ^ relati„g the maintenance of the r< '• r 
to in this section, on payment to him of three cent f j(. p„|icies required of ordinary Itb' .
for each policy or Itontis addition so computed, winch « P ^ ^ a„d from the provisions of
amount the S„|x-rinte„dcnt shall pay over o 142. R4 and 85 thereof.
Minister.

ill. Sections 112 to 
apply to assessment 

lis. No company 
registered under this Act, carry on

on

it>licensed, so V WK as

»
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the alevinent sy-tem. ha- lilcil ill the office of the 
SiilicrintciKlent notice uf its intention. after the date 
mentioned in the said notice. M maintain m re>|iect ot 
all iKilieies isstie.l after the said ilatv. m *he ca-e -if 
a Canadian company. nr in rc-,K-ct of all ,<ohctcs i- 
Mied in Canada after the -aid date, in the ea-e of a 

Miller than a Canadian o ni|iany. the reserve 
1 he maintained hy ordinary hie 

life

116. The lieense of any -neh company -hall cease 
tu he valid on the thirty-first «lay of March in each 
year, hut shall Ik' renewable from year tu year, in the 
discretion of the Minister.

lie. Such companies -hall make attested return- of 
their condition and affairs at such times and in such 
form, and atte-ted in such manner, a- are pre-crihed 
by the Minister, and the Superintendent shall include 
such returns in hi- annual re|iort.

117. Death claims shall he a fir-t charge
realized from assessment-, hy any a-scssment 

which this Act applies, and no deduction

ci mpanx
rc<|iiired hy this Act

companic- 
witll lived

11 ofcontract-11,1011
and definite premium-, 

-hall. with
Hides issued after the -aid date, if a fan 
a,ban cotnpanv. and with res,wet to all p.nce- i- v d 

. in Canada after the -aid dale, if a company .. lb dvu
count whatsoever. Canadian voinpaiiv. maintain for the -ecuritv «•( t'a2. No portion of any moneys received from asses- a tana E ( ,|u. ,„,l re-erve. and c mi
men Is hy such eompames for death claims -hall be '• (i(,u.r ^.vision- of tin- Act apph ah.e
11-e.l for any expense whatever: and every notice ol . jt ut.rv ,iivnsed under this Act a- —
an> asses-ment shall truly specify the cause and pur- tlurU ^ ^ ^ vumpany.
r sri..... .................... ..........».......... h... -v£

11R Kverv application, policy ami certilicate, issued imp ' { ,a-o-smcnt life in-nrance cm

—1 Esrsrs? ixsx
dur for life or for a term of years, or any endow-

in-nrance 
insurance 
-neh

on all to allrc-pcctcompany
money - 
cotnpanv to
-hall lie made from any -licit death claims on any ae

an

1 "

<>r used—-
(d) in Canada by any such company 

elsewhere than in Canada;
(l>) hy any such company incorporated or formed ,

in Canada to which this Act applies; "'Nza^Thv dviiosit of anv sucli company in the hands
shall have printed thereon. 111 a cons,.,citons place m J , ,,atv nu.„,ione,l in the notice
ink of a colour different from that of the ink used m of Action referred ,o. -hall he apVh-
the instrument, and in large sized type the word-:— , 1 ,,rior to the -aid date, and

"This association is not required by law to mamtam cable to ' sUr1l policie- a- if the

. \nv -uch cotnpanv -hall, at the time of tin him,, 
„f -uch noiice. make with the Minister such dejios, -. 
if am in re-pvet of the policie- to hv ,--m d ni pur-n 

such notice, as the Treasury Hoard may hx

and determine. , . i.mvi-

and -eenrities belonging or apptr 
,riions of such 

and the entire 
shall he kept

I
llii• reserve
niirc companies.”

110. Every policy issued or n-cd in Canada hy any 
company referred to in the last preceding section shall 
contain a promise In pay the whole amount therein 
mentiuned out of the death fund of the association 
and out of any moneys realized from a-sessments to 
he made for that purpose, and every such association 
shall Ik- bound, forthwith and from time to time, to 
make assc-sments to an amount adequate, with it- 
other available funds, to pay all obligations created 
under any such certificate or jiohcy without deduction
or abatement. t „ ...

.». The condition embodied in this section -hall In
inserted in every ,«olicy is'ur<l "r 'U'!iv”r< \,y a"y 
-uch company to any |htsoii insured in Canaila.

180 Every milicy issued hy an asses-ment compam 
tncoriHirated or legally formed elsewhere than in Caiv 
ada. in favour of a reside,,, of Canada, shall have a 
clau-c eml« "lied therein or endorsed thereon, to In 
effect that an action to enforce the obligation of sin 
police max Ik- validly taken in any court of e.„n,K- c„, 
jurisdiction in the province wherein the p.ltcyl,older 
reside- or last resided before In- decca-e. »'"> Mu 
policy shall not contain any provision tncons,stent witn
suvh clause.

ltl. No such company shall assure to any 
members a certain annuity, either immediate 
red. whether for life „r a term of years, or any vn
dowment whatever. ,. .

188 The words "Assessment System -hall 
printed in large ,v,k- at the ln-ad of every policy a"'' 
every application for a policy, and also m every ttr 
c , ar and advertisement issued or used », t anada m 

with the business of an assessment com

»

alive <
>

SS";o’TS -aid rcsiK-ctivc p. 

company's business; and the a-« - 
business of the -aid respective portions

is-ueil by such company after ’’j' . "’o'v' wav for
,hc S iS5-« ••<»«>• *
issiivtl hv it on the assessment plan.

186 the provisions of this Act applicable V.
life n-urance companies, other than the p 1 

ment hft .n-ur.u i I ^ rewiing «celions
-ions contained .he comixtnv issued

KHAIMS'*-—.......
Le ion- had not Iwen enacted.

1

l
any! a-sess-

ivi-
i

of it- 
or defer

f
'

PART HI.
1-IRK iNSVBANCIt.

Application of Part.
181 This par, applies only to fire insurance com- i, ' ...nies. In,I M "ih.-r in.u,,ne« ,..n|»„,c o

connection
,( anv com,«my licensed or rvgi-tered under 

this Ac, to carry on the business of life insurancei,i
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this Act by any company transacting lire or inland 
marine insurance, or both, the liability of the com
pany if a Canadian company in respect of all its out
standing miniatured policies, or if a company other 
than a Canadian company in respect of its outstand
ing miniatured policies in Canada, shall hi eigity in' 
cent of the unearned premiums computed pro rala as 
at the dale of such statement: Provided, however, 
that for the purposes ,
of section 20 of this Act reinsurance value of the out 
standing miniatured Canadian policies of a company 
other than a Canadian company shall he the dull 1111

rata as aforesaid.

tire insurance, in so far only as relates to the lire in 
siirance business of such companies.

Forfeiture anil Reiietcal of Licenses.
1(8.Whenever any company fails to make the de

posit* under this Act at the time reipiircd. or when
ever written notice lias liven served oil the Minister of 
any undisputed claim, arising from los* insured against 
in Canada, remaining unpaid for the space of sixty 
days after it liecoiues due, or of a disputed claim re
maining unpaid after final judgment in regular course 
of law and tender of a legal valid discharge, the license 
of «ncli company may lie withdrawn by the Minister.

He. Such license may he renewed, and the com
pany may again transact business, if. within sixty 
day* after notice to the Minister of tile failure of the 
company to pay any undisputed claim or the amount 
of any final judgment, as provided in tile last preced
ing section, all undisputed claims or final judgments 
upon or against the company in Canada are paid and 
satisfied.

Companies ceasing to do Business and Release of 
Deposits.

of section 19 and subsection 2
4

earned premiums computed pro
2. In the case of any such company which transact 

a nonhazardous three year business on the premium 
note system or partly on the cash system and partly 

the said premium note system, the liability of such 
company, for the purposes of such statement, in res
pect of its premium note business shall he eighty per 

of the unearned portion of the cash received 
upon and of the balance usually collectable in resfiect 
of all outstanding premium notes held by the com
pany computed pro rata as at the date of such state
ment. and the amount of such premium notes in excess 
of the amount so usually collectable thereon shall ho 
rewarded as a contingent asset only.

oil

cent.

130. When any company has ceased to transact 
business in Canada, and has given written notice to

Xü" ^ r,T. <>/ «

m some company or companies licensed in Canada, or 135. Every Canadian company licensed to iarr> 
obtain the surrender of the policies. the business of lire insurance or marine insurance,

2 The securities of such company shall not lie dcliv- or both, shall at all times maintain assets, allowable
ereil to the company until all its outstanding risks arc as such under the provisions of this Act or " 1 " ; ‘ 
insured to the satisfaction of the Minister. of incorporation or under the general Ac a livable

131. Upon making application for its securities the to such company, at least equal 111 value to the t . 
company shall file with the Minister a list of all Can- „f the unearned premiums upon all ' s oi.ts anihng 
adiali policyholders who have not been so reinsured, miniatured policies, calculated pro rata fortl,c
or who have not surrendered their policies ; and it shall unexpired, together with the amount of matured claim 
at the same time publish in The Canada Gazette a an,l all its other liabilities of every kind, 
notice that it has " ' to the Minister for the re- 2. Subject to the provisions of subsection 4 of this 
lease of its securities on a certain day not less than section, no dividend shall lie paid by any sue i eo 
three months after the date of the notice, and calling pany while its capital is unpaired or while its a t 
upon its Canadian policyholders opposing such release are less than the amount required by the nex^ l,r |‘ 
t, file their opfxisition with the Minister on or before itlg subsection, nor shall any divide lx a 1 
the day so named. would reduce its assets below the said amount or tm

1 After that dav if the Minister, with the concur- ,,ajr its capital. . . .
renée of the Treasury Hoard is satisfied that the com- 3. If it appears to the Superintendent that the ass s 
nun has ample assets to meet its liabilities to Cana- „f any such company fall below the requirements f 
drui policyholders he mav order that all the securities subsection 1 of this section, he shall report the fait 
,K. released to it or that" a sufficient amount of them ,hc ,Treasury Board and shall in said report s ah. 
U. retained to cover the value of all risks outstanding whether or not the company appears to him to have 
or respecting which opposition has been filed and that faiU.d to comply with the requirements of he next 
l e rema nier lx- released. preceding subsection, and the Treasury Board after a

, Thereafter from time to time as such risks lapse, fll|| consideration of the matter and after a reason
or prmf Ts adduced that they have been satisfied aWc time has been given to the company to lx- heard

*•*".•. . . .- -r “ MStZwrtM», «. «
3 13*aWhen a company has ceased to transact busi- (#,) upon such terms and conditions as they deem
«ÏÏJKShïïSS «h' b, .bl. IW U. ,»»; wi.1.1. «bid. -i-

Ins been civen and its license has in consequence tieen makc good the deficiency (the company s tic n e
6 nevertheless, pay the jn„ continued in the meantime ) and upon the coir

surrend- .,any's failure to make good such deficiency within 
the time so limited, its license shall lx- withdrawn: 
Provided, however, that if the company» assets 
are less than the amount fixed l.y subsection 1 of 
this section by an amount equal to twenty jx-r ccn 
or upwards of the said unearned premiums cal
culated as aforesaid, or if the company has failed 
t„ comply with the requirements of subsection . 
of this section, its license shall be withdrawn.

mi

»

v

withdrawn, such company may, 
losses arising upon policies not reinsured or 
creel, as if such license had not been withdrawn.

Fire Folicies.
shall he issued for or extendNo fire |x>licy 

longer peril xl than three years.
133.

over a
Reserve Liability.

of the annual statement re-134. For the pur] 
quired to be furnished to the Superintendent under

M)SCS
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of the Department. 1 towards payment of the excuses
4 Where any such company has prior 10 I and thc other half to the person suing.

Hissing of this Act, under thc provisions of its I director, manager, agent, omccr.
Act of incorporation and any amendments thereto, > ^“ther servant shall Ire -ndcmmf.cd e.ther 
created and issued part of its capital stock as pre- I > part either in resect of the PC y
lienee stock, giving such preference stockthe or of any costs out of the funds othejmpany^ 
right to a fixed preferential dividend, the word ^ Xotwithstanding anything m this Art co 

,n subsection 2 of this section shall ne I , person may insure any property„“üt,d"on"STo mean « ,» -* «-W «t»'m ”, *"3
its preferred capital exclusively in so far ^ regard 1 d insurance company or u™^I^,r(^ally
the payment of such preferential dividends: Pro- « ^ ,nsurc with persons who rec.procaHy

mentioned in thc next preceding see- j or ...directly on the part of ^

iU In section the *J I SKSk m",dF™ in
excess of assets over thc paid-up capital of th I ^ £Very person so insuring property^ . t
company and all the liabilities ot the company, Canada ^a‘,, nlakc a return 0f the
including the reserve for unearned premiums. I . dlc location and a brief d< 1 and

‘.-Subject to the payment of prêtent,al dividends W ,nsured, the amount of the insurance .and 
as provided in subsection 4 of *=tion 135, until 1 ^ insurcd ,n Lloyds, or some similar asM
.1 surplus of a Canadian tire insurance company | of m mutUals, reciprocal or other cl-. of
shall equal or exceed the reserve of unearned prej ,ns„’rcrS| such return to 'f ,n!'’'C dressed to8thc
iiiiums computed as provided in -«'W"* mailing it in a registered letter addressc (f
outstanding unmatured |>olicies in Canada nor Suoenntendent not later than tne th-„rc.insured, such company shall at the end of each hupennte ^ ^ fgf ,h r ending on the pre
vc ,r ......mencing with thc year one thousand nine I ; thirty-first day of December. ....
hundred and ten, appropriate towards the surplus «ding^ir {J statements shall be sup
of such company, at least tweii.y-fivciKircenVot ^ thc Sn^rmtcndent. rcquirements
thc profits of thc company for thc year last past I Default „i compliance with the r q ^

137. No agent, broker or other person represent g I f paragraph 2 of this section by tl , h
or doing business Canada for any fire insurance to a penalty of
company licensed under this Act shall, in at y y, I d during which default c , , • -ut)scc-
<Byyor indirectly, divide, or offer to divide, day d^g^ ^ manner prescribed m subsec
Ills commission or other remuneration with, or g » j ( 2 (l( section <») of this Act.
or offer to give, any part of his commission or other 
remuneration, or any other matter or thing of value 

whose projierty lie may lie insuring 
or to any jierson having or 

influence or

ed premiums 
lion.

1

I

PART IV
THAN LIFE UR FIRE. 

Licenses.

to any |ierson 
or seeking to insure, 
claiming or appearing to have any

md ucemcni to*msure^wi th him or m or with a com- I ^ ^ part applies to companies carrying on
pany employing him or represented by him. busmcss of insurance other than life or ûre

1 .l’ÎJ^dmg K^Uon 'lalT8 fw a tot offence, be ance shaH accept any risk or issue

va.b.to. to* Vl». I", ", ££ "I to i», ™

esitti to. “T" ;
two hundred and fifty dollars. , 14*. *j»hc provisions of this Act pi

, Every director or manager or other officer ot companies and the business of hre m

iK-rniits’ the violation of the next ,«eceding section , J provisions relating to the calcula

at the -■! " .'."îî f *ny ant, thi, Part ■! >"*■*"' «“

INSURANCE OTHER

the report of thc 
license issued 

therefor is shown



641THE CHRONICLEApril 29, iyio

of ihc members ofat a sixeial general meeting 
the com party duly called for that purpose.

O As soon as the amount for that purpose 
tinned in the special Act has Ixvn subscribed and 
ten lier cent, of the said amount lies Ix-cn paid into 
some chartered bank in Canada the provisional dir
ectors shall call a general meeting of the sharehold
ers at some place to Ik- named .11 the municipality 
where the liead office of the company is situated. at 
which meeting the shareholders present or represent
ed by proxy who have paid not less than ten p-r 
cent, on the amount of shares subscribed for by them 
shall elect the shareholders’ directors in the case 
of a life company, and the ordinary directors in 

other than a life company,

PART V.
applicable to companies hereafter

INCORPORATED BY PARLIAMENT.

mon-
PROVISIONS

Application ot Port.
144. The provisions of this Part shall apply to 

every insurance company mcorixirated by a social 
Act of the Parliament of Canada after the passing
°V^Thc provisions of this Part, other than those 
of section 145. shall also apply to every ««««ranee 

■rporated by a special Act of the said 
thereof, andmetcompany

Parliament during the present 
m any resixet in which such provisions arc incon
sistent with the provisions ol the special Act so 
passed during the present session the former shall 
prevail.

1 Tlie proviions 
of section .45. shall also apply to every insurance 

incorixxated by a s|xcial Act of the said 
of this Act, but

session
the case of a company 
as set forth in the next following section.

(6) Ihc shares of the capital st.sk subscribed 
for shall lie paid by such instalments and at such 
times and places as the directors appoint ; the tirst 
instalment shall not exceed twenty-five l>er .cut 
and no subsequent instalment shall exceed ten per 
vent., and not less than thirty days notice of any
call shall be given.

(7) The company shall not commence business 
until at least the amount of stock mentioned for 
that purpose in the s|iecial Act has been subsenbed 
for nor untd at least the sum named for that pur-

thc said sixeial Act has I torn paid m cash 
funds of the company to lx- appropriated

under the 
which

of this Part, other than those

company

provisions of the social Act so passed prior to tlie- 
passing of this Act the former shall prevail : Pro
vided, however, that all things lawfully done and 
all proceedings lawfully taken under the pro
visions of such sjiecial Act prior to the passing of 
this Act for the organization oi the company 
otherwise shall lie valid and effectual for the pur-

1 * 14B.'IÎverv'iqtocial Act of the Parliament of Canada 
passed after the passing of this Act for'he'"n 
corporation of an insurance company m the form 
1- In the schedule to this Act shall be read as if 
,t contained the provisions hereinafter in this sec- 
tl0n set forth, and shall be construed having regard

thereto. i|c ns n.m|C(| as SUch in the i»l>ccial Act 
shall lie the provisional directors of the company, 
a majority of whom shall lie a quorum for the 
tiansaction of business They aha 1 remain in 
office until replaced by directors duly r*crtcd 
their stead, and they may forthwith open stock 
books, procure subscriptions of stock for the under 
taking make calls on st.xk subscribed and secure 
payments thereon. They shall de,x,s,t m a 
chartered bank in Canada all moneys received Uy 
them on account ot st.xk subscribed or otherwise 
received on account of the company and may with
draw the same for the puqioses of the company 
only and may do generally what is necessary to
”?;,’,TkhdS™,«.y l«,l
boards or agencies citlx-r within ( anada or else
where at such times and in such manner as they 
deem cx|xdient

(,) The capital st.xk of the company 
divided into shares of one hundred dollars each.

(4) The directors may. after the whole author
ized capital st.xk of the company has been sub
scribed and fifty l«cr cent paid thereon in cash 
increase the capital stock from time to time to an 
amount not exceeding the sum named for that 
puriHisc in the social Act; but the st.xk shall not 
be increased until a resolution of the board of 
directors authorizing such Increase has been first 
submitted to and confirmed by two-thirds m va uc 
of the shareholders present or represented by proxy

1

|K.se 111 
into the
only for the purposes of the company 
said special Act : Provided that stock upon 
less than ten i>er cent, has Ixen paid in cash by 
the subscriber shall not lx reckoned as part of the 
st.xk mentioned 111 the special Act as nccTs.s‘ir^ " 
t>c subscrilied, nor shall any sum jmh >y a 
shareholder upon the shares subscribed for by h i 
which is less than ten |xr cent of the amount sub
scribed for by such shareholder be reckoned 
part of tin* sum required to be paid thereon
such siiecial Act provided.

(8) A general meeting of tlx company shall 
called at its head office once 1.1 each year after the 
organization of the company and the commence
ment of business, and at such meeting a statement 
of the affairs of the company shall lx- ^ni'ttcd. 
and siiecial general or extraordinary meetings may 
at any time lx- called by any three of the directors 
or by requisition of any twenty-five shareholders, 
sitocifying 111 the notice the object of the meeting.

(c,) The company may cause itself to lx- re insured 
against any risk undertaken by it, and may’ re 
insure any other company carrying on the samc 
class of business as this company against any risk 
undertaken by such other company.

Directors, their election, duties nnd powers 
146. ,u) There shall lx in the case oi l.(1 insurance 

companies having a capital st.xk, whether called 
by die name ol capital st.xk, guarantee fund or 
any other name, two classes of directors, v z^ 
directors elected by tlx shareholders. I«remaftcr 
called shareholders directors and directors le.t- 
cd by tlie policyholders, hereinafter called the 
Hicyholders directors, but in the case of com
panies other than life companies, having a cap 
ital stexk, there shall lx on y one class of d rec
tors, namely : directors doted >y 
la Iders, hereinafter called ordinary directors.

shall lx doted a shareholders 
.rdmary director

as m

shall lx

(6) No person 
director of a life company or an c
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<146
for two

of a com,,any other than a life company unl«s l»re-
1,< is a shareholder owning shares in ^ap tal st k due, whether such person is a share
„r guarantee capital, as the rase may he ■ > holder of the company or not herein called a
m In1 own right and not in arrears in respect |lirt,ting policyholder, shall l>e a member of
any rails therem, and the majority odnerton any and 'be entitled to attend and vote
elected shall at all times 'x persons resident m, genera! meetings of the company , but par
Canada and subjects of H,s Majesty by birth or b ,jcyholders, as such, shall not be
naturalization. . r ., ,jfc enhtied to vote for the election of shareholders

-, i„ tli<' case of a company other than a 1 . Provided however, that in case otcompany there shall he elected at the first^ annua J)f ,bc company, the policyholder as
„,ee mg and at each subsequent annual meeting . 1 licr shall not lx- entitled to share in the

,rd of not less than nine r more than f.ftm s "* » *r aMcts „r liC liable to be placed
directors, who shall hold office for one year but distnD, ^ ^ cimlnhuUirifS. Every holder of a 
shall lx eligible for re-election. „ ,r|,ri„atine tiolicy or policies of the company for

(,/ In the case of a life company t tere s'a h ^ ll|ous llK} dollars or upwards, exclusive o
elected at the first and second annual ' bonus additions, upon which no premiums arc due,
less than five nor more than nine shareholder, d shareholder, and who has paid pre-
eZS. who shall hold office for one year but shall wl*,» not^ ^ ^ |iri for at least three
lx* rlnnhlc fur rc-clcction . , , , f„nv**ir<;sh;iin>celiLrihlcforcbctionasapoiuy-

,) Kvcry life company shall, by hy-law passed > \ tt)r j |IC policyholders directors
less than three months prior to the mg wjth the shareholders’ directors an

of Its third annual meeting after the issue • ‘ all business matters,license V, „ under ,1ns Act determine the number sha ^ ^ ^l)c. by ballot,
of .lire, tors to lx elected at said annual cit 1 g ;) I sball elect from among them-
liv the shareholders and participating pou> ‘> . president and one vice-president or more,
resjxctivelv, as here,,, provided, and ‘he number ™ f dlrec{ors f„r the trims-

-tewsfttf.JTr ..s.«y- ..... .
elected The company may, by the said by-law, 
provide lh.„ all the directors of both classes, shall 

elected lor one, two or three years. If the by- 
, provides (or a two years' or three years term 
of office, it may also provide either, (,», «hat the 
term of office shall I*’ continuous for all directors 
of 1.1th classes, or (A) that a cert am proporhon.

less than onc-third, of each class, shall retire 
annuaiiv At the said annual meeting and each 
subs,-,nient annual meeting there shall lx electee 
aboard as determined by by-law as a oresatd. 
hut such hoard shall consist of not le* than nine 
nor more than fifteen directors, all of whom shall 
Ik- eligible for re-election. I he shareholder 
directors shall lx elected by the shareholders and 
the jKihcyholdcrs" directors by the parhciiiatmg
poli, yho|e ^anag|.r o( ., company may be a <hr-
ector. but no agent or paid officer other ,h.an„‘h' 
manager, shall lx eligible to lx elected as »
,I,rector The words “paid officer in this para 
graph do not include the president and vi-rq're- 
tulcnt, or the pres,,lent and firs 'ice-president if 
there ,s more than one vice-president elected under 
the provisions of paragraph of this scitmn

.! \„ iw-rson shall lx eligible to become a 
shareholders' director vf a life company or an 
ordinary director of any other company unless he 
holds Ins own name and for his own use shares 
of the capital st.sk of the rompinv to the amount 
,,f at least two thousand five hundred dollars and 
lus pan. in cash all calls due thereon and all l.a- 
hilities incurred by him to the company.

/,v At all general meetings of a company each 
si,,reholder present in |xrs„n or représente,! hy 

who has paid m cash all calls due upon his 
liability incurred hy him to "te 

for each share held

not

TheU,Lp.,ny shall have a hxed ttnxm each

„i, slued by the company, and due not.ee also 
given at least fifteen days before m two or more 
daily new spajxrs pubbshed at or near the head
office of the company.

,) At the annual meeting no shareholder ol a 
other than a life company shall vote for 

than the nu.nlxr of ordinary directors to be 
elected and in the case of a life company m 
shareholder shall vote („r more than the numlx 
of shareholders' directors to he elected, and no 
iiirtnui itmg iml icy holder shall vote for more than 
Sx nun,tier of ,k>1,cyholders directors to he eecled. 

(u) Every |>roxy representing a shareholder
be himself a shareholder andenti.led to vote a^d

instrument of proxy shall not be valid ufn,C£ 
executed within three months of thei date of th
meeting at which ,t ,s to be used, and unless filed
with the secretary of the cn'iipinj a • j 
. 1,vs before such meeting, and shall lx uscti oniv Sch Sting or any adjournment thereof ami 

lx revoked at any tunc prior to sutli meeting
(p) Vacancies occurring in the hoard of■ 

m,v lx filled for the remainder of the term by the 
directors*1 from among the qualified shareholders 
or imlicyholders as the rase may be.

,) If at any time an election of directors is not 
made * or* docs not take effect at the proper time, 
'the^company shall not lx held to he thereby dis
solved, but such election may take place at any 
general meeting of the company duly ™ , r „. 
tint purpose, and the retiring directors sha 1 con 
tinue in office until their successors are elected.

1«7. The directors may. in all thmgs a.lnnn.ster the 
-iff iirs of the company, and may make or cause to
be'made for tlx company anyv^w entefinTo 
tract which the company may, by law, enter in

company 
more L..„

an

♦ <

may

proxy 
shares and all ishall have one votecompany
hy(iTn the ease of a life company every ixrson 

insured under a participating policyI whose life is
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155. salary, eniujicnsatinn ur emolument shall 
Ik- pan! to any. director of a Canadian life insur
ance company for Ins services as such director 
unless authorized by a vote of the mcmlicrs m the 
ease of a mutual company, and by a vote of the 
shareholders and other mcmlx'rs, if any, in the 

I a company having capital stink. No

By-Lrws.
148. The directors may make by-laws not contrary 

to law or to the Sjiecial Act, or to this Act, for 
{ii) the regulating of the allotment of stock, the 
king of calls thereon, the payment thereof, the 

and registration of certificates of stock, the
111a
issue
forfeiture of stock for non-payment, the disposal 
of forfeited stock and of the proceeds thereof, and 
the transfer of stock ;

16) the declaration and payment of dividends; 
(r) the appointment, functions, duties and re

moval of all agents, officers and servants of the 
company, the security to lx- be given by them to 
the company and their remuneration;

(cl) the tune and place for the Holding of the 
annual meeting of the company, the calling of 
meetings, regular and special of the directors and 
of the company, the requirements as to proxies, 
and the procedure in all tilings at such meetings;

(<•) the imposition and recovery of all jxMialtics 
and forfeitures admitting of regulation by by-law ; 
and,

case
salary, compensation or emolument shall lx- paid 
to any officer or trustee of any such company unless 
authorized by a vote of the directors, nor shall any 
salary, compensation or emolument amounting in 
any year to more than live thousand dollars lx- paid 
to any agent or employee unless tin contract under 
which such amount becomes payable has been 
Approved by the board of directors.

Books o) the Com pony.
150. The company shall cause a hook or hooks to 

lx1 kept by the secretary, or by some other officer 
s|xvialiy charged with that duty, wherein shall lx- 
kept recorded

;,/) the names, alphabetically arranged, of all 
persons who are or have been shareholders;

{b) the address and calling of every such jierson, 
while such shareholder;

(c) the number of shares of stock held by each 
shareholder ;

(d) the amounts paid m, and remaining unpaid, 
respectively, on the stock of each shareholder;

(<•■) all transfers of stock, in their order as pre
sented to the company lor entry, with the date and 
oilier particulars of each transfer, and the date of 
the entry thereof ; and,

{/) the names, addresses and calling of all |xt 
sons who arc or have been directors of the company, 
with the several dates at which each became or 
ceased to be such director, and distinguishing in 
the case of a life company 
directors and jxilicyholdci s' directors.

137. The directors may all >\v or refuse to allow the 
entry in any such book or books, of any transfer 
of stock whereof the whole amount has not been

(/) the conduct, in all other particulars, of the 
affairs of the company.

149. The directors may. from time to time, repeal, 
amend, or re-enact any such by-law : Provided 
that every such by-law, rc|x\d, amendment or re
enactment unless 111 the meantime confirmed at a 
general meeting of the company duly called for 
that purpose shall only have force until the next 
annual meeting of the company and in default of 
confirmation thereat shall from the time of such 
default cease to have force or effect.

Copilot Slock, Colts, oiid tncrcose of Copilot.
150. The stock of the company shall he personal 

estate, and shall lx- transferable in such manner 
only, and subject to such conditions and restric
tions as arc prescribed by this Part, or by the Spe
cial Act or the by-laws of the company.

151. ]f the Special Act makes no other definite pro
vision, the stock of the company shall lx- allotted 
at such times and in such manner as the directors, 
by by-law or otherwise, presrrilie.

152. The directors of the company may call in and 
demand from the shareholders thereof respectively, 
all sums of money by them subscrilx'd at such times 
and places and in such payments or instalments 
as the Sjiecial Act or this Act requires or allows

2 Interest shall accrue and f.ill due at the rate 
or five per cent, jxt annum, ujxm the amount of 
any unjiaid rail, from the day ajijxiintcd for pay
ment of such call.

183. |f] after such demand or notice as by the 
Sjiecial Act or the by-laws of the comjiany is 
(«escribed, any call made ujxin any share or shares 
is not paid within such time as by such SjxTi.il 
Act or by-laws is limited in that behalf, the direc
tors, 111 their discretion, by resolution to that effect, 
reciting the facts and duly recorded in their min
utes, may summarily declare forfeited any shares 
whereon such jiaymcnt is not made 

2 Such shares shall thcreujion become the jiro 
jierty of the comjiany, and shall be disjiosed o 
as the directors by by-law or otherwise jirescribe.

134. Xo share shall be transferable, until all pre
vious calls thereon have lieen fully paid, or until 
it is declared forfeited for non-jiaymcnt of a call 
or rails thereon.

between shareholders’

paid
158. \(, transfer of stock, unless made by sale under 

execution or under thet decree, order or judgment 
of a court of comjietent jurisdiction, shall lx- valid 
for any jnirjiose whatsoever until entry thereof has 
Ix-en duly made in such book or books, except for 
the purpose of exhibiting the rights of the parties 
thereto towards each other, and of rendering the 
transferee liable, in the meantime, jointly and 
s worally with the transferer, to the comjiany and 
its creditors.

I3!i. Such books shall, during reasonable business 
hoars of every day, except Sundays and holidays. 
It kejit open for the ii.sjx'i t ion of shareholders and 
creditors of the comjiany, and their jiersonal rejire- 
s'litatives, and in the case of life companies of the 
part minting jiolieyh ild rs, at the head office or 
chief place of business of the comjiany, and every 
shareholder, creditor or jiersonal representative and 
particijiating jwilicyholder may make extracts 
tin r< fri mi

Offences nut Penolties.
100. Every director, officer or servant of the coin 

puny who knowingly makes or assists in making 
any untrue entry in any book required by this
Part to lx- kejit by such ......jiany. or who refuses
or wilfully neglects to make any jirojier entry

f
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(148 -fourth part in

.....* - -s,'Kts I s:: arr
prisonmcnt for any ’crnl , .,s v, keep <>t>vn tlic transaL d in thc notice made and given for

—‘■"jül-s./ fc J
shareholder shall, unt indivi-I accepted or endorsed, endorsed on behalf

EaWr^ 1he&s5|
Mssr^rnt recovctab,c with r,C°^ÎXielù^rs of the ^^^Sault ÔÎ social vote or order^ officcr or servant

."^"matler or Amount person therefor. ^

hX'^fexecutor, administrator. »u or. , , to liability or constructive, 111 reM ‘ holder m whose name
.r trustee shall t* Pf' J d funds in the 2. The "«il»t of the maren ^ ^ company, 

.IS a shareholder; hut J ,s ' ( ,‘lc m \,kc manner and share stain S1 , lmg discharge to the coin- 
hands of such l*r**n shall «* 1 ,, or intestate shall he a val d . d < r mo|l<.y payable tn respect
and to the same extent Qf llltcrd.cted person panyfor whcthcr or not notice of such

:EBe^3E.Bl. . ""
halulny as a ^^deïd as holding the same

shall tx hal,le as a shareholder accordingly.

Meetings

Ml

102. p.vvrv

t ( <

;

If the directors of the^ 1 ■ jnsoivcnt,
pay any dividend when the com^ny^ thv
or any dividend, the puym g ^ capital stock

„nd Voting- - I cP®P?{,yth"y°SV Ik- jointly and severally liable.

iSiiiiiHSsSEsss- asgiafii1
shareholder shall lie entit newspaper published at the l1 company is

ttrrrs.'sv* *".«•—
himself from such liability- ,fl (he company-

.......-

171.

any
2. In thc absence 

aforesaid, every 
votes atas many 

pany as hr owns

vote by proxy. tm;„istrator. tutor, curator.
167 Vverv exvnito . ml«m^ ^t ^ s,iirk m his

guardian or trustes 11 1 ,tv at all meetings
|M.sscsxioii III Ills " • 'v*ole as a sliareholder ;
of the company, and • • ,us stock may, not- 
and every l"rv' , L represent he said stock 
withstanding such P" k I shareholder.
„ all such meetings, and vote
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fur atdeems requisite to lie made ill the premises, 
least one month, in at least one newspaper, and Midi 
publication shall he deemed to he due service upon 
the company.

179.

shareholders ami creditors of the company, and, in 
the ease of a life company, to the participating policy- 
holders thereof, in the same manner and to the same 
extent as the transferring shareholder, except for_siuh 
entry, would have been liable: Provided t ia i ) 
director present when such entry is allowed doe* or h- 
witli. or if any director then absent does within ivc 
days after he becomes aware of such en rv, and is 
able so to do. enter on the minute book of tl c hoar 
of directors, his protest against such transfer, and

** ''""SsC «‘ÜLÏiJ'to
com-

if action may he prosecuted 
share-

Any descriptu
and maintained lictween the company and any
holder thereof.

180. The company shall he subject to the provisions 
of any general Act" for the winding-up of joint stock 
companies.

hi i

lU'illillCC.
, under181. A copy of any by-law of the company 

its seal, and purporting to be signed by any officer ol 
shall he received as /-r/m.i jilfic evidence

ulUheL|,oflke'oTchief place of business of the

to, such director may thereby, and not otherwise, <x AH button ^ ^ ^ ^
"mi73e /rn^fh m'ism - " v t e company to any charged with that duty shall, in any suit or proceeding 

!73. If any W m m ^ ^ of t,)e £ inst tlw company or against any shareholder
*£S£f& and r o,beers evidence of all facts purporting to U
'f !ht; " 2 Ml.riS; ,c.«s. by any company ,0 enforce pay-

shall !h. jointly ,,ird persons nu.n, „f any call or interest thereon, a certificate under
r.Tr-tfkÏÏ'SitwM interest, for „u. seal of the company and |n.r|«nr..«B to £

aU m^uï’ofcri:au..:';orI.5r.£Æ ïs£%2;;:

ssss. .....
services performed for the comi.^^ ^ ^ director 184. The entire cost of procuring the ,ncorpoi.it,on

2* ft ::;r£
entsSiKSs trf ^

within one year from the ti ;u,ainst the <t,,ck subscription c - attract. and shall not form

"J,Ui,r””i-”'l ”5. *-i ..... ÎUStwi ‘ÜÏ'i-.îiWÏSU S5W —«* «.......
186. In the case of life companies laving a capital 

stock whether called by the name of guarantee fund 
ur any other name, the directors may from tmu '

,78. The company, may enforcement of .« cabs
and interest thereon, by action m any to tinguishing Riders of participating policies

æ sW zZfBztzzs sag strse
m arrear amount, in rtspe 1|cr Q( calls and >"g pohuis ,, |.(.n| (hereof ; ami. before living

'JJ the

178. Service^,jjy

where with the president or 'ccretarv 1 - impairment of capital, a of ,|u. share

ttl-sSyttSSi - --rÆ - *...."

for

of the

ors. Use of 1'unds.
of its funds 

that a life in- 
oflicer

175. The company shall not loan any 
to anv director or officer thereof, except
thereof .mtile «cmUy Id l,'."company’s own policies.

Procedure.

thv amount 
«rued to the company

company may 
thv bead office ora

IV
ic
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the day of the passingthereof is hereby repealed
0f3thThtCsaid sections 49. 5-. 5* and 7' are hereby 

repealed on the first day of January 1911.
.1 All other Acts and parts of Acts passed hv th 

Parliament of Canada which relate to conM-ame 
within the legislative power of the said ' ar amen . 
and are inconsistent with the provisions of tins Art. 
are hereby repealed on the day of the passing of this 
Act, except siivli as relate specifically to the following

onof interest earned inholders at the average net rate 
the preceding year or other |>eriod under consideration 
him 111 the mean invested funds of the company,such 
shareholders to lx- however charged with a fair pro- 
|Mjrtion of all losses incurred ui>on investments or 
other losses of a similar character.

186 i„ the case of life companies, whenever any 
holder of a tiolicy other than a term or natural pre
mium iHilicy has paid three or more annual premiums 
thereon or their equivalent half-yearly or quarterly 
premiums and fails to pay any further premium or 
desires to surrender the policy the premiums pai l 
shall not be forfeited, hut he shall be entitled to re
ceive a paid-up and commuted policy for such 
as the directors ascertain and determine, or to be paid m 
cash such sum as the directors fix as the surrender value 
of the policy; such sum in eitlic" case to lx ascertained 
iiih iii principles to be adopted by by-law applicable 
generally to all such cases as occur, or extended in- 
k under the policy for a jxriod proportionate

such cash surrender value. ... , .
ascertained and the duration for 

Ik* extended, based u|>on tlu 
lien

rile''Supreme"^nurt of the Independent Order of

Foresters ;
The Grand Council 

Association of Canada;
The Canadian Order of the \\ oodimn

corpe

of the Catholic Mutual Benefit 

if the World.
sum

NEW INSURANCE ACT.
surance ot THE CHRONICLE containing 

Act 1910. Can be 
in Montreal.

. . 25 cents per Copy.

Copies
the New Insurance 
had at the Chronicle Ollice

In
2. The sums so

which insurance may
assumption that the ]Kiliey is not subject to any 
hv way of loan or otherwise, shall be inserted in 
policy and form a part of the contract lx.ween the 

and the insured.

Price
company, |„ ,he event of the jxilicy Ixing subject to any 
such lien when default is made in payment of a pre
mium as aforesaid, such lien shall lx taken into ac- 
c, ,mit in fixing the cash surrender value and the paid- 

or commuted policy herein referred to.
, Vntil the jKilicvholder elects to accept such cash 

surrender value or such paid-up or commuted policy, 
such cash surrender value shall be applied by the cony 

maintain the policy in force at lts
whole of the surrender value under

Thu i.ondon & Lancashire 
Lite Assurance Company

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

pany to 
value until the 
the (mlicy is exhausted.

good opportunities 
BUILD UP A PERMANENT CONNECTION

We „r..c-..rW(dolr«r
_ . B. Hal Brown,c- Li1su- '~vmrzsiZHead Olflcei 164 SI. James Street, Montreal

PART VI.
NOT OTHERWISE PROVIDEDi Penalties fob OFFENCES

FOR.
which, or person who. does, 

matter, act or thing 
to the orders 

of the

187. Any company 
causes or |iermits to lx done any 
contrary to any provision of this Act, or 

_ ,tired ions of the Governor in Council, or 
Minister or of the Superintendent, made under this 
\. t ,,r omits to do anv matter, act or thing by 11,1
AC" -.uired be

sis :sz "S-» 4wW
Home Life Association!1

The

! Of CAMABA
Incorpore led by Specie 1 Act 

of Dominion Perliemenl.

Capital $1,000,000

Agento Wanted In 
Unrepresented Dletrlcte

PnneinkKT
how. J. a. eTBArroir

MewAOiNO DinecTon
j K. McCUTCHFON

* fk *3
*■

fi i

'when recovered lx allied towards payment of the 
of the Department.

PART VII.—RKHEAL.
.del, chapter 34 of 7 he Rf lilt’d 

sections 49, $*• 53 am* 7*

4 j
h,

:
Hub Own

exjxuses LU* Wk- Ttreete

tea. Th* htiuraacf 
Slatutfi. I906.
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Reference Directory

Legal Firms. Brokers, Agente, Etc.
Bell Telephone Main 771McGibbon, Cas£rain, Mitchell » Weldon

Victor K. Mitchell, 
i w. WEIDO*.
J. J. Cl----------

Ce B. O. JOHNSONT. CB ee-CaRORaih. K.C.. 
A. Charr-Caeoeai»,
H. M. MclHlVOALI ,

F. H. EVANS

Evans 81 JohnsonSOLICITORS * BARRISTERS-AT-LAW
«I

Canada Ule Billdlnf Rentrtal, Canada FIRE INSURANCE
Cble Ad «trert : •• MOÜTOtBl 1 HONTBKAL

BrokersAgents---------
t6 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advocate, Barrister 8 Solicitor.
MONTREAL.

A.B.C.Ccn»

MONTREAL
New York Lite Building. -

GENERAL AGENTS

«mSM^AWeaiCA ASSURANCE cn„ .l Tere.l. 
SUN INSUtANCE OFFICE, el Lesdes Eeglieg 
HOME INSURANCE CO-, el Niw Yerk

Cari s add >ss. *• Fasmac•* Mowtrrsl

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 197 8t. Jame» 8t. Montreal

itisutc *-t ssar- w®**»
GRO. HAROLD BAKKWHkNKY N. CHAUVIN

CHAUVIN 81 BAKER
ADVOCATES

ttelrepelhee B.lldl.d, 17» St. lue.. Sle..l
tel. «tel. ai»4. ___________________ r:""MONTBEAl

McLennan, Howard « Aylmer
Advocate», Barrister» and Solicitor» 

BRITISH EMPIRE BUILDING
86 Notre Dame St West, Montreal

I* McLBRHAM. K.c 
H. V p. AVI.MK» 

‘NOTTAH MOHTSBAL.*'

GEORGE DURNFORD, Ltd.,
Auditors and Accountente ___

Hm ss, Gaaeds Ufc MNdld^. IS» SI. JM». NONTKAL
O. DURNFORD C.A.. F.C.A.. Css. ARTHUR J. ENGEAND^Acc^

Tel. Main 50
Men. »lr Alenendrs Lsceete, K C.FRANCI cassis Hatton. K.C iCouoeel 

■»».. H...» Kavanagh, Lajoie & Lacoste
ADVOCATE». SOLICITORS. Flc. 

Provincial Bank Building .
s-utoss

ATWATER, DUCLOS, BOND A REACHED 
ADVOCATES 

160 SI. James Street, Montreal

7 Place d'Armes.
1‘riiI Lacoste L.I.-I. 

Jules Mathieu. L.I..»:*.c.

WILLIAM HANSONC. A. DUCLOS K C. 
J J. MKAC.HHK

KUWIN HANSONA W. ATWATK* k.c 
W L BOND J. K C«tl LIN Hanson Brothers

MONTREALMcCarthy, Osier, Hoskin & Harcourt
BARRISTERS, SOLICITORS. Clc. 
none ure euitewe. 
vKToeiA snttT.

Canada Life Building
Investment Brokers

Government, Munieleel, Reiiwey end Industriel Bonde 
on. Securities BOUGHT end SOLO.

Investments suitable lor Ineurenoe Comeeniee one 
Trait Ectctcc elweyo on Bend

Member. Monlre.l Mort Micheofe 
CABLK A UIIRKHB : HANM1N. ___________ ______

TORONTO
H. S. O.LOB. E C 

D. I McC.BTnv* K C 
J. I>. H. MCCA.TBV.

Conn.el : W.IL.C1 «BUT, E.C.

r W H.»C'I0»T,KC.Ion. Honetn, K C.
L.ionro* McCi.tht, k.c 

Bbitton Osi fs.

EDWIN P. PEABSON NORTHERN 
ASSURANCE CO.R. Wllson-Smith & Co.

STOCK BROKERS 
Guardian Bulldlnd 

160 St. James Street, - Montreal,

Adelaide St. Ban. Toronto

Municipal Debentures 
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. STIMSON 81 Co

IblUegSt.W
• Tereaale
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Gonfcberation xite
ASSPCI AT ION.m

TORONTO.I
Ii.

HEAD OFFICE :
PRESIDENT

Toron,°
VICE-PRESIDENTS:Of Beatty

On*..
Toronto.

S. NORDHBIMBH. E*q.. 
Toronto,

Imperial German Consul.

JOHN' MACDONALD. Bn . 
Toronto,

Wholesale Dry Goods Merchant.

J. K. MACDONALD.
Managing Director.

W. D MATTHRW8. Rsq.. 
Grain Merchant, 

Toronto. DIRECTORS:
HON. JAMES VOLNO.

DIMrict" Eire Imurenc. Co.LF.R. K«l. >11'..
’nil, 810.k Broker,.

b. n. nsi.
Messrs. Osier A llammo

President Oorc1
Ind Vire-Pre.'id^nt'cir^diVn PKifc By..

—'•SSr1^
Toronto.

ABWUBJCKEjS JOHNWN. B«,.. 
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