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The Leading Wholesale rade of Toronto.

7no.Kaconald & co.
ARE OPENING

CHOICE LINES IN

NEW
GOODS.

SEE THEM EARLYe

JOHN MACDONALD & 00,
38 &40 WELLINCT ON ST. EAST,

TORONTO.
38 Fountain street, Manchester, England.

Toronto, Dec. 12, r878.

ACME,

Barney & Bory

SKATES!
Rodgers', Moulson's

AND

AMERICAN CUTLERY.

RICE LEWIS & SON,
TORONTO.

December zîth, z873.

The Leading Wholesale Trade of Toronto.

1878. FALL. 1878.

A. R. McMASTER
& BROTHER,

;have opened out a

General Assortment

IMPORTATIONS,
and wilh be glad to sec their customers and friends

AT

No. is FRONT STREET WEBT,

TORONTO.
Owvress-34 Ckm'as Lam., Losbard Si., Londmo, B.C.

Toronto, Sept. ad, 1878.

SMIT Il & KEIGHLEY,
TORONTO

TORONTOcomi

(11[011 ROv Seaso11S y 11N i We have i
NowIn store and daily ving, a ful and complete 6 Cases NE

asormnt0 NwCrpFruits, &c. 3 " BLi
f Boxes Prime off stalk Valencla Raisins. 3 BLBoxes Layers Loose Muscatel do. 2
Do London Layers, fne table fruit, 6 " RO
Do New Sultana Raisins. 15 " CADo do (crop 1877.) 2 FJAIBarels Extra Choice Currants, orop 1878

Do Fine do do orop 1878 SA MSONDo Good sound last Season's " 1877
Bags Soft Sheli A lmond Nuts. .
Do Béircelona Filberts
Do Brazil Nuts.
Do Prime EngIah Wainut& SOoTT Air

0oopp Prime" (late catch) Lke Superior on,
roout and Whitefish, ex iast nmers to Collluogr- oWood, 64City Owen Sound," 'fCity Winnipeg." Toronto, November

The Leading Wholesale Trade of Toronto.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, ail numbers.
LYBSTER YARNS, ail numbers.

Above Goode ail made long staple American Cotton
and sold us from the Loom without any dressing or cal.
Iendering.

G-ordon Maokay & Co.
Cor. Bay and Front Sts.

Toronto, June 7 , 1878.

FRESHLINES of GOODS

r

ng forward steadily.

Received this Week

W DRESS GOODS.
LCK VELVETEENS.
ACK BILES.
LLED LININGS.
NTON FLANNELS.
NCY WOOL GOODS.

VNED Y
& GEMEL,

D19 COLBORNE STS.
TORONTO
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The Chartered Banka.

BANK OF MONTREAL.
ESTABLIBHED INI8i-

CAPITAL SUBSCRIBED, ,1z,ooo,ooo
CAPITAL PAID-UP, - 11,998,400
RESERVE FUND, - - 5,500,000

Head Office, - - Montreal,
BOARD OF DIRECTORS.

GEORGE STEPHEN E . Presun.
G. W. CAMIPBFLL, ESQ.,QM .D.- . Vice-prcsiet.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Gaît, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANous, General Manager.

Branches and A encses is Canada.
Montreal-W. J. BUcuANAN, 'danager.

Belleville, Hami lton, Picton
Brantford, Kington, Port IRope,Brockville, Lindsay, uebec,
Chatham, N. B. London, arnia,
Cobourg, Moncton, N.B. Stratford,
Cornwall Newcastle, N.B. St. jhn, N.B.,
Goderich, Ottawa, St. Marys,
Guel ph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MAcNIDER, Inapector.
Agents ia Great Britais.-London, Bank of Montreal,

9 tjirchin Lane, Lombard Street. London Con-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng.
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, Z54 Madison Street.

Banhers in the United States.-New York, The Bank ofNew York, N.B.A.; the Merchants National Bank.
Bo ston, The Merchants National Bank. Buffalo The
Farmers and Mechanice National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonsal and Fore'gn Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Lettera ol Credit for Travel-lers. availabte in ail parts of the vorld.)

The Canadian

BANK OF COMMERCE.
Head Ofce, Toronto,

Paid-up Capital - - - $6,000,000
Rest . . . . . . . 1,400,000

DIREOTORS.
HoN. WILLIAM McMASTER, risident.
HON. ADAM HOPE, Vice-Pyrsident.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

NSm York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Belleville.
Brantford,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,
Guelph,

BRANCHES.
Hamilton,
London,
Lucan,

Montreal,
Orangeville,
Ottawa,
Paris,
Peterboro'

St. Catharines,
Sarnia,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodutock.

Commercial credits issued for u in Europe, the East
and West Indies, China, Japan, and South Americe.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interuet allowed on deposits.

New York-Tbe Amerean Exchange National Bank.
10%" aNm-iThe Bank og oetlaun.

The Chartered Banks.

TrE BANK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charge.

The Chartered Banka.

MERCHANTS' BANK
OF OA..NA.DA..

L . f l.
PAID-UP CAPITAL, &1,000,000 STG. RESERVE FUND - 475,000.

London OfBce- Clements Lane, Lombard8t. E.C. 1 Head Offlce, -

COURT OF DIRECTORS.

ohn James Cater.
A. B. Dobree,

Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. Kendail.
SKingford,

rederic Lubbock,
A. H. Philîpotte,
J. Murray Kobertaon.

Secretary-R. W. BADFoRD6

HaAD OFFIcs lu CANADA-St. yame St., Montral.

R. R. GarNDLY-General Manager. 1
Wu. GRItND.AT-InspectOr.

Branch$ and Agencius
London Kington,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec.
Toronto, St. John, N.B.

in Canada.
Fredericton N.B.
Halifax, N.l.
Victoria B C

Stanley, .C.

Agents in th# United States.
Naw YoaiL-D. A. McTavish and Wm. Lawson-Agts
SAN FRAnczsco.-A. McKinlay, Agent.
PORTLAND, OasooN-J. Goodfellow, Agent.

LOiNo. BAnxsas.-The Bank of England;, Mesurs.
Glyn à Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and lapsn-Chartered
Mercantile Bank of India, London an China; Agra
Bank, I.imited. West Indies-Colonial Bank. Paris
-Messrs. Marcuard, Andre & Co. Lyon.-Credit Lyon-
nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - S4,O0o,000.
Head O/le, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
ohn Grant, Esq., Montreal.
no. L. Blaikie, Esq., Toronto.
ugh MacKay, Esq., Montreal.

W.% W Oilviet Esq., Montreai.
ohn Raineine.sq., Montreal.
. Galbraith, Eq., Toronto.

Wm. Thomson, sq., Toronto.
WasStan BRAcasNcEs-LocAL DIascToas.

Hon. Alex. Campbell, Senator, Toroato, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,,•... . .Gniral Manager.
THOS. McCRAKEN........•....sat. Gen. Manager
ARCH. CAMPBELL,.............nspector.

BANcsas.-Chaboillez Square, Montreul, and at AyrBerlin, Belleville, Chatham, Clinton, Galt, Hamilton'Norwich, Newmarket, New Hamburg, Beaforth, St.Catharines, Sherbrooke, Woodatock, Wingham, Toronto,and Yonge Street, Toronto.
FOREIGN CORRESPONDENTS.

Great Britain-Alliance Bank, (Limited) London Na
tional Bank of Scotland and Branches. National Dank
(Ireland) and Branches. Ulster Banking Company, Bel.
faut.

United States-Smithers &Watson,New York.National
Park Bank New Yerk. Bank of the Rublic, New
York. Kid er, Peabody & Co.> Boston. varme' and
Mechanica' Bank, Buao. Firet National Bank, Os-
vego.

Lettera of Credit granted on England, Ireland, and
Scotland, and China, Japn and W

- - Montreal,

1

884

Board of Directoru.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-President.
Sir Hugh Allan, Andrew Allan,.Esq.
Hector Mackenzie, Esq. Robt. Anderson, J.
Wm. Darling, Esq. Jonathan Hodgson, 1q.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

W M. J. INGBAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chathamn. Prescott.
Elora. Quebec.
Galt. kenfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoil. e.on$Qo
Kin ardne. St. Tom as.

Kingston. Toronto.
London. Walkerton.
Mitchel. Waterloo, Ont
Montreai. Windsor.
Napanue. Winnipeg, Manitoba.

Banhers an Great Britain.-The Cl desdale Banki
Corrpany, 32 Lombard 8treet, Londn, Glasgow snd
elsewhere.

Agency in New York, 52 William Street, with Messrs.
Jesup, Paton & Co.

Banhers in New York.-The National Bank of the
Republic. The Bank of New York. N.B.A.

THE

BANK OF TORONTO,
O N a. D A.-

Paid up Capital..-.-....$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Euq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON. ............ CauMer.
HUGH LEACH................................A asist. CasMor
J. T. M. BURNSIDE..............n...........Ispctor

BRANCHES:
MONTREAL .... J. MURRAY SMITH, MuAemA.
PIarssoso' .......... . H. BOPER
CoBOURo .................. os. HENDESON,
PoaT HoFs ............... . R. WADSWORTH
Baris . ..... A.. . STRATHY Int'm fanager.
ST. CAT fARE.. . D. BOSWELL
COLLNGWOOD...........G. W. HODGETýs, "

Forein Agmnts-London-The City Bank. New York
-The Natio Bank of Commerce; Messrs. Smithers
& Watson.

Drafts on New York in Gold md Currency bought and
sold.

The Bank reesives money on deposit, and alowS
Interest acordi to agreement.

Interet a on current cash aconts.
Letters of credit is,,ed available in Great Britain, the

West ladies, China and JapUn.
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The Chartered Bank@.

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owan, GOoG R. Baan, Esq.
Hon. L. H. DAviEs, WILLIAM DOD. Esq.
Hon. H.J. CALLBcK, WILLIAM H. FINDLEY, Esq.

Wu. McLEAN, Cashier.
Agency at Georgetown...... H. C. McLEcD, Agent.
Solicitors ................ UAVIES & SUTHERLAND.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK:N.B.A.BOSTON-THE BOSTON NATIONAL BANK.MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.
Collections made in all parts of the Island on the most

favorable terme, and returns promptly remitted-

THE DOMINION BANK.
CAPITAL, *,ooo,ooo. REST, $3%o,ooo,

. Head Offlee-Toronto.
R.H.BRTHUN ECashier. J. H. KANE, AzaistintMULO J K &CAMPBS€LL, Solicitors. Cashier.Queen Street Branch... .......... I Price, Manager.<shawa Agency...... ........ V. H. Holland, Agent.Uxbridge do .............. N. H. Cowdry, doOrillia do.........H. S. Scadding, doWhitby do .............. H. B. Taylor, doBowmanville do ........... .. I. A. Cndd, doCobourg do ... ......... W. D. Burn, doBranpton do.........R. D. Gamble, doNapanee do .............. R. A. Helliweil doLiverpool Market do ··· .... .... J. H. Horney,' doMontreai Agents...The Bank of Montreal.
I
t
ew York Agents... Mesars C. F. Smithers & W. Watson.

London Agents......The National Bk of Scnland, Lon !on

BANK OF HAMILTON.
CAPITAL SUBSCRI__D, - - 81,000,000

aead Offe, - - - Hamiltpn.
DIRECTORS.

DONALD McINNES, Eag., President.
JOHN STUART, Esq., Vsce-President.

james Turner, Esq. Dennis Moore, Rsq.
ward Gurney, Esq. John Proctor, Esq.

George oach, Esq.
H. C. HAMMOND, Cashier.

AetinNew YOrh-Msssh.- JOHN J. Cîsco & SON.
Afent in London, Bngland-Tua NATIONAL BANE oF

SCOTLAND.

Agencies.
Lotowel I- W. CORBoULD, Agent.PORT ELGINI J H. S. STEVEN, Agent..

GEoaeTowN - , O. MO WAT, Agent.
Beeton - -. A. COLQUHOUN, Agent.
Milto H. M. WATSO,, Agent.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZRD oooAo
CAPITAL PAID-UP, - - 5O7.75o

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PEESIDENT.W. F. CO WAN, .-- VICE-PEESIDENT.A. T. TODD, W. F. ALLANFRED. WYLD). DR. MORTObi,

R. C. JAMIESON
J. L. B*ODIE, CAsaisR.

AGENCIES.
Bradford, Harniston, Newcastle,-
pCnnanto, Markham, Colborne,

Mottr -Bank of Montreal.
New Yoeh-Meear. Smitbers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head OlOe,
- -* 82,000000.

- . . Quebea,
DIRECTORS.

ANDREW THOMSON, Esq., Preideat.
Hou. G. IRVINE, Vice.President.

W. Sharples, Es . Hon. Thos. McGreevy
D. C Thom E. Giroux, Erq.
C. E. Lever .

Caskier-'. Macwen. InsPector-G H. Balfour.
e ang Bank (Upper Townj Montreal.

PoewoinAf.-Lo.don-Th. London ad Coeunty-mk Nsw Yo'h...Natjo Park Buh

The Chartered Banks. • The Chartered Banks

THE MOLSONS BANKn
INCORPORATED DY ACT OF PARLIAMENT, 1855. Eastern Townships Bank

Capital, $2,000,000. Rest, 400,000. AUTHORIZED CAPITAL . $r500,o0o
CAPITAL PAID IN 3ist MAR., 18r7. 1,328,684HEAD OFFICE MONTREAL. RESERVE FUND .. ooDIRECTORS.

OHN MOLsON, Esq., . . .. . . President. BOARD OF DIREOTORS.on. TROUA WO RKMAN, M.P. . Vice-President. R. W. HENEKER, Pres. C. BROOKS, Vice-Pres't.T. JAMES CLXTON, Esq. R. W. SHEPHE, EEq. B. Pomroy. A. A. Adama. Hon. J. H. PopeHon. D. U. MAcpHziRM .I H. A. NELSON, Eq. G. K. Foster. E. O. Brigham. G. G. Stevens.
F. WOLFERSTAN TLMAS, . C Hor. T. Lee Terrill.
M. HEATON, . . . . . . InSpecto. Head Offloo-Shorbrooke, Que
BRANCHES OF THE MOLSONS BANK: WM. FARWELL, CashieBrockville, Millbrook, St. Thomas, BRANCHES.

Exeter, Morrisburg, Toronto, Waterloo. Cowansville. Stanstead.
Ingersoll, Owen Sound, Sorel, P.Q. Coaticook. Richmond.
London Rideetown. Campbellton, N.B. Agents in Montreal-Bank of Montrea.
Meafor, Smith's Falls, London, England-London & County Bank.

AGENTS IN THE DOMINION. Boston-National Exchange Bank.
uebec-Stadacona Bank. Collection& made ut ail accessible Pointe, and prompti'ntaro asd anit°ba-Ontario Bank and Bank of Mont. remitted for.

real and its Branche.
New Brunswick-Bank of New Brunswick, St. John. T H QU E O B ANKNoa Scotia-Halifax Banking Co. and ita Branche.
Prince Edward Island-Merchant Bank of Halifax,

Charlottetown & Summerside. Incorporated by Royal Charter, A.D. z8i8.
Newfoundland-Commercial Bk of N'f'ndland, St. Johns.

AG'NTS IN THE UNITED STATES. CAPITAL $3,00,000.
New York-Mechanics' National Bank, Messrs. Mor-

ton Blisn & Co., Messrs. C. F. Smithers & W. Watson; Head O/ßoe, • • • QuebeoBoston, Merchants' National Bank; Portland, Casco
Natio.al Bank; Chicago-First National Bank Cleve- BOARD OF DIRECTORS.land, Commercial National Bank; Detroit, Mechanica' JAS.G. ROSS, E*., - -Bank; Buffalo Farmers' and Mechanica' National LA
Bank; Milwaues4, Wisconsin Marine and Fire In. Co. WILLIAM WITHALL, Esq., Vice-Preaidenj.
Bank; Toledo, Second National Bank. Sir N. F. Belleau Knight.AGENTS IN GREAT BRITAIN. Hen Fry, E . R. I. Smith, ELoadon-Bank of Montreal, Mesrs. Glyn, Mills, Currie T. 17 Dunn, sq. William White ,sq& Co. Mesars. Morton, Rose & Co. JAMES STEVENSON, Esq., Cashser.Collections made in all parts of the Dominion, and re- Branches and Agencies in Canada:turna pronptly remitted ut lowest rates of Exchange. Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. St.Catharines Ont. Threeaiv.rsBANK OF NOVA SCOTIA. C.Thoroldnt .)onIncorpora ted 1832. ' Agents ia NeW Yorh-Mers. Maiîand, Phelps & Co
Capitaal paid up Orooo,ooo. Reserve Fund $soo,ooo

PaEiaDsET-JOHN S. MACLEAN.
CAsalEn-THOS. FYSHE.

DIRECTORS.
ohn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S'
Branches:

Amherst, Dighy, North Sydney,
Annapoàis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John N B

UNION BANK OF HALI FAX
Capital - « - 81,000,000.

DIRECTORS:
J. A. MOREN, Bsq., PESIDENT.

JOHN GIBSON, Esq., VIcE-PRasIDENT.
Hon. ROBT. BOAK, M. P. BLACK EsqW. P. WEST EsR D W.j. STAIRÏ, Es .

ÏDW/ARD SMITHR, Rsq.
W. S. STIRLING, Hsq., CAiqîsa.

Agency at Annapolis, Nova Scotia.,
Agents in London-London and Westminster Bank.Agents in New York-National Ban a i Commerce.
Agents in Boston-Merchant's National Banik.
Agents in Montreal-La Banque du Peuple. .1

Bank of British Columbia
(JncorPorat¢ed by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

Robert Gillespie, Esq., (London Director Bas ofMontreal) Chairman. Jan. Anderson Esq., Mes8r.Aniderson, Andersoni, & Ca.> Eden Colvila 1Rsq..,(Denty
Gavernor Hudson', Bay C.) H. D. HEarfson, u5q.
(Mesars. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.ë.M.G., (Messe. Morton, Rose & CO.,London.)

Londo Ojlu-z8 CornhiUl, London.
Branches ut San Francisco, California; Portland, Or*-

gon ; Victoria, B. C.; New Westminster, B. 0.
Atts in Canada and the United states-The Bank

of iontrea.
The Bank of Montreal will undertake collections orother Banklng business ln connection with the Province

ofBritish Cma the above Bank.
VkIcteis, B C-, D@c., le;&'

Agens in London-T e Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 18q8.

CHARLES PALMER, ESQ., Preuident.
GEORGE MACLEOD, Cathier,

HEAD OFFICE, CHARLOTTRTOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGEN4TS in
Montreal................ Banik of Montreal.
New York ..... . ainlPark Batik.

Bouto............Merchants' National Banik.
London, Eng..............Union Batik of London.

LA BANQUEDU ]PEUPLEf
1Bâtablished in. z833.

CAPITAL $2,000,000
Head Offlo, Montreal.

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

POREIGN AGENTS.
London-G n, Mille, Currie & C".

Natonal Batk af the R epblie

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Eaq

J. R. Brecken, Cashier.
AGENTS

London, England.........Union Bank of Lonecv.
New York ........ Mesurs. M. K. Jesup, Pator & CoBoston..............National Exchanrz Bani.
Mont-eal................... Bank of Montreal
St. John ............ Bank of New B

Halîfax., Bik0 Nova Scotie.
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THE FEDERAL BANK
OF CANADA.

(APITAL PAID UP Si. 000,000
REST - - - - $130.000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, Eeg., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney n., Esq. Benjamin Lyman Esq
William Galbral Esq., John S. Playfair, Esq.'

President Corn ixchange. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BRAucHs-Aurora, Guelph, Kingston, London,

Simcoe, St. Marys, Strathroy Tilsanburg and Yorkville.
AogNTs.-London, Eng.-The National Bank of Scot-

and.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U. 8
Geld and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ........................ rooo,ooo
Capital Subscribed........................ .. 910.800

DIRECTORS:
H. S. HOWLAND, Esq., Pre-ddent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,

>HN SuITE, Esq., T. R. WuDawoatra, Esq.,oN. JAs. R. BENson, WU. RANSAY, Esq.,
St. Catharines, R. CARRIB, EsQ.,

P. HUose, Esq., JOHN FISEEN, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building, Toronte.)

Branchds-Dunnville, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland and F.rgus.
Gold and Currency Drafts on New York and Ster-ing Exchange beught and sold. Deposits received and

interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, IN. S.

SuabcarssD Carmr • • . . $5eo,ooeDIRECTORS:
?OHN CRERARPres. 1 Heu. R.P.GRANT V-Pres.ONALD F SQ.OHN R. NOONA4 Esq.ROkERT DOULL .P ISAAC A. GRANT, âsq.

JAM] 8 KITCHIN Esq.THOS. WATSON. an
BRiNons--New Glasgow, N.S., and Stellarton.

D. M. FRÀ»SE, Agent.
AGezTs.-Halfax. Union Bank of HIlia,.

Charlottetown Union Bank, P.E..
Mentreal, Bank of Montreai.
New York, Smithers & Watson, A gentsBank of Montreal.
London. Eng.. Imperial Bank. (Limited).

STADACONA BANK,
QUEBEO,

CAPITAL SUBSCRIBED.. . 1,000,000
Do. PAID UP ist Aug.'78 ggo,8go

DIRECTORS.
A. JOSEPH . Proeident.
Hon. P. GAàNEAU, Vice-Prca.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shohyn M P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

Chio-Bank of Montrea
New York-C. F. Smithe and W. Watson.

" London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - - - -- $500,000
DR. PORBES, M.P., President.
THOMAS REES, Esq., Vice-Presdent.
JOU* A. LESLIE, Manager.
ROE BL STERNS, Cashier.

re-eknet ua geta and 'a CSrum u

The Chartered Banks.

MERCHANTS' BANK
OF A.LIF A..

CAPITAL PAID UP, - - S900,000
RESERVE, ----- 180,o0
HSaAD OFFIcE, HALIPAX,N.S. 1 George Maclean, Caskier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., Presiden.
HoN. JEREMIAH NORTHUP, Senator, Vie-Pru.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES&
Antgoshi-T. M. King. Bridga.ater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.

Mait"and (Hants Co.)-George Frieze.
Trwro-Martin Dickie. Weyostk--Hon.CCampbell,jr.
Charlottetosn, P.EJ.........Owen Connoll gent.
Summerside .................... Stephen McNe:, "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BaowN, Vice-Presid ent.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JO'HNS . . . . CAsarea.
Correspondent ai

Halifax...............The Merchaits Bank of Halifax.
St. John . ........ The Bank of Montreal.

do. ........ The Bank of British North America.
Montreal . The ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given ta collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $,ooo,oao
" SUBSCRIBED . . 2,aoo,ooo
" PAID-UP . . . SA,ooo,ooo

Hou. E. CHINIO, PreentTORS.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, jr. P. Vai ph Hamel, Esq.

FRS. VEZINA, hler.
Montreal Branch-J. B. Sancer, Manager.
Sherbrook.-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Mana er.
Agents in New York-National Ba of the Republic.
England-National Bank of Scotland.
Other agencies In all parts of the Dominion.

People's Bank of Halifax.
Capital authord ....... ........... $o,ooOCapital p.......... ... . .... ôoo,ooo

DIR.NCTORS:
GORGE H. STARR, Esq., Presidnt.
R. W. FRASER, EsQ., Vice-Prues .

C. H. M. BLAca, Esq. W. J. COLAN, Eeq
Hon. JAmUs Cocinaa, PATaRc Powa, Eeq., M.P.

N. L. Wmst, Esq.

PETER JACE, E .. ... - Caiemr.Branchs: Lockeport and Wolfvlfle, N. S.
AoEnt ix Loiou.........The Union Bank of LondsnNew Yoa....The Bank of New York

' BOSTON.........Williams & Hall.
" Oxt. & QuE...The Ontario BaiLk

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MacLAREN, Eeg., President.
CHARLES MAGEE, Eeg., VicePresident.

C. T. Bate,Eq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Eq.
Hon. George Bryson. George Hay, ,q.

Hon. L. R. Church, .P.P
PATRICK ROBERTSON

Cashier.
Agency-Arnprior. Agents In Canada-Cananin Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Alliançe Bank Limited),

The.Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,0orOOO; Paid-up, $Ssi,5o6;

Reserve Fond, 6525,oo0.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PasîDNxT.
HoN. W. P. HOWLAND, VicE-PREsIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY,ES.
WM. McGILL, Eq., M. D.
A. M. SMITH, Eeq.

D. FISHER, General Mrmeer
A gents for the Governmnt of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb %ke,
Bowmanville Whitby, Mount Forest, Toronto, Prince
Arthur's LandIngWinnipeg.

For' n Agnts.-London Eng -Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Establihned...................1825.
CAPITAL PAID UP .......................... oo0oo.

DIRECTORS.
WM. M. HARRINGTON ........... PaszDzNT.
ROBIE UNIACKE....................Vca-PassroNa.
F. D. Coaasr. I Tfouas BATYw. 1 L. J. Moare.

SAMUEL H. BLACK........... Caskier.

AGENCIES.
Truro; N.8.......,......._.....C. H. BiLAncaA&»,Aghi
Parraboro, N. S.................A. S. TownsaED, igaisi.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. Mohons Bank.
New York ......................... Bank of New Yorh.
Boston.... .... Sufok NatioaI Bank.

CA

EXCHANGE
OF CANADA.

PITAL. PAID UP -

BANK

- *KSOO,00o

HEAD OFFICE, MONTREAL.
DIaSOToas.

M. H. GAULT, President. T. CAVERHILL Vice-Prs
A. W. Ogilvie• Thomas TiBn,
E. K. Greene, James Cratheru,

Alex. Buntin.
C. R. MURRAY, Cashier. GRO. BURN, Inspector.

SRANCHES.
Hamilton, Ont......................C. M. Counseli, Manager.
Aylmer, Ont.......................... J. G. Billett, do.Park Hill Ont ......................... T. L. Rogers, do.
Bedford, P.Q............. R. Terroux,jr., do.Brussels ............. John Leckie. do.
Exeter ................. W. A. Hastings, do.

AONTS.
Quebec City......Owen Murphy.

Nova écotia......Merchants Bank of Halie&.
F0101 AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.

Hilmer., McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted fer at lowent

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loanu on approved

Real Estate Security.
It offers amongut others the following advatages:-
s. The mortgage is ea a long date, but may be dis-

charged at any time on usual notice.
s. Repldgraduallyby a Sinking Fend.
5. Interest paid half.yosrly or early.
4. No Commissions allowed or •ag.

No expenes of renewals.
Loan completod with greatest despateb

The Companyalmo purchases moregatliberal rates.
Forms of application and full particular may be had on

application to D. McOEE, Secretary,
as Toronto Street Toronts,

886 r
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- ... Fînancial'.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID>-UP CAPITAL • 82,000,000
RESERVE FUND - - - 800.000
TOTAL ASSETS • - S6,Oo'o

SAVI?%GS BAMK BRANCH.
Depnsits rece ved. and 1-te, est and prir cipal repaId in
aii tof Ont-tr..', hiotgh ibe Con" pary'b barktrs, free
Scharge. Ih Capiai a d litoesvd hund ths crn-

y, i vestetd ioft cla rta eatte. tei- g ieged f r
:btcu it cf mont>, thu- recei ed DeioSitoish.ve ma-&eb ed assu ant e of n. riet t a..f. ty.
Carti a.a seL., on apioeinit n to

J. HERBERT MASON,
Company'a (e, Torrnto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
asTAaLIsaa in 1859.

CAPITAL STOCK PAID UP.-........ $600,oooRasaava FumND,........2 o,ooo
Pros<domt, - - - HON. WM. McMASTRR.
#Rurevgt.Teas. - CHAPLES ROBERTSON

fco - - - ROBLRT ARMSTRONG.

Money advanced on easy terma for long periods, re-
ble at borrower's option.

Peposita received on Intereat.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Bon. ADAN Horn ~
W. E. Saimpoa .......

Catal authorized to date.......... ......$.ooo
cribed capital .......... 95oooJ

Pud up capital ......... ... 3
RS ..................... 87,ooo

Total aaaet........................... .. r.3 .18
MONEY ADVANC. D on the security of Real EstateM fa,&oui s ble terma of repam>ent.
>ONieV RECiteVED ON DEPOSIT and interestallo=ed thereons at 5 pur cent. per anncm.

Offioe.........KIng Street. Ma milton. Ont.
H. D. CAIMERON, Tr.aerer.

THE ONTARIO
8A VINGS té/N VESTMEN TSOCIETY

OF LONDON, CANADA.

Psl .p capital, . .~¯¯ . . .
Ressrve Fund, •2•. •. •. •.•..44.000
Toa $mets---- ---- ------- -,oc

Money loaned on Real Estate Scurities only.
Mun. apaland School Section Debentures purcha•ad.

SAVINGS BANK BRANCH.
[nterest allowed on Deposits, at the rate of 5 or 6 peromt par annum. WILLIAM F. BULLEN,

London, Ontario, Jsner5 z8 Manag

Domsinion Sarings & Inrestmeot soc,
LONDON, ONT.

INCOIRPORATED ...... ,.

Pd- .. ....... ............
......................... .... .......

savings Bank Deposits........... ........... ,ooooo
Lens made on farm and city property, en the mot

favorble terms.
Mes received on deposit sbilect to call at S pe oet,en otieat 6 cent.
Draw. Ster «ehanp on Lonic in sums to sit.

D. MACFIE President. y. B. LEYS, Maa .

Financial

HURON AND ERIE
LOAN & SAVINGS COM'PY
PAID UP CAPITAL • 6
RESERVE FUND...
TOTAL ASSETS .,473

Moneyadvanced on improved fart property on favor.able terme of repayment.
Mortuages purchased.
Interest allowed on depositn lu Savings Bank at 6 and

ô per cent. per annum.

P. W. S\l YIE. Van-g-r.

LONDON AND CANADIAN
Loan & .&gency Co.

."MITED).
PasrzxîT-How. W. P. HOWLAND, C.B'4

Vic-PEaSIDENTS:C. 3. GZOWSKI, Eaq., C.E
A. T. FULTON, Esq.

Koney lent on security of 1mproved Farms, and pro.doctive City and Town Property.
Mortgages and Municipal Debentures parchaed.

J. G. MACDONAL*

44 King Street West, Toronto. Manage.

WESTERN CANADA
LOAN & SAVING COMPANY.
OffIoos: No. 70 Churoh St. Toronto.

CAPITAL
RESERVE FUND - . •
TOTAL ASSETS - . . . 3

Prosdent-Honorable Geo. W. Allen, Smato
Vlce-Prmsident-.Geo. Gooderham. Eaq.
Walter a. Lee, Ma"affor.

Money received on Depaet and inter allowed tbere->n. Mone>, Loaned en the mecrit>, of impr.ved city orfarm property.

SIJL9NG& LOAN SWIIO
Incorporated z8;o.

PAID-UP CAPITAL .....................
REbEkVE FUND .......... .......... . /TOTAL ASSETS......................... 9, .92

Loans made on lmproved Farms, productive Ci>,
property, and for Buiîctan< purpons. Mortgaget andMunac -al Debentures p rchaaed. Deposits receivedon cal t ie per cent, and on notice at six per ce. t.Ster ling Exchanae on LoLdon in -ums to suit purchamera.
LAR" TT W. SMITH. D.C.L-, Presider.t.

D. GALBRAITR,M. rs-er.
BRISTOL A WEST OF ENGLAND

OANA2DIAN s

Laii Iorflta & bîvsfiicnt ComDaiiy,
Luira»)

CAPITAL, - - £500,000 Sterlng.
AIDVISING BOARD-H. F. HOWLAND Chairman,<P.i >s es Imperial Ba, à of Canada). iMatri.k liainea,M.. Jobn u.lles.ie. Wadî, mKesteman.
BAbxas-Imperial Pa k ot Canada SoLcrToas.-S.

G. Woo (Smith, Wood & Bow. s).Iis C npany le d m ney on tesecurity ofimP-oédPari, Cilyand Tc wn Property at reasonabe ratts of in-terest, and re ayable at times mutualiy agre eJ upon.Moatoaoas vUacaaA». lho Couîssai a Cuamoo».OFFiCE: Wu. KERbTEMAN, Ja.
King bt. B., Toronto. M.nager.

Herchants Bank of Canada.
Notice da bereby given that the followin callse Pothe unpaid portion of the last Issue of New tock it lbank have been made due and payable at its banMhyhouse of thia city, on the dates set forth as follows:

Tan par cent on zEt March, le».
U atJune, 18>9.

" ou eptember, 1879.
Dy eder of the Boad.

GEORGE KAGUE,
Ga Mng

Moneaal, Ju *0 an.

Pluanci.

SMITHERS& DONALD
BANKERS & BROKERS,

N. 3 Er.ad Str-eet,

NEW YORK.
STOCKS, BONDS, V IREIGN EXCHANGE, ho.,

BOUGHT ANL SOLD FOR CASH OR ON MARGIN.

MACDOUGALL & DA VID8ON,
BROKERS,

North British and Mercantile Inauranes Buading,
MONTREAL.

Vemberu of the Stock Exchange,.
CoRasPouDENTs.-Tbe Bank of Montreal, London.Mesrs. Morton, Rose & Co., London' The Bank ofScotland in Edinburgh, Glaagow and dundeo; Mesurs.Cammann & Co., New York.

.las. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

RaJt6x, W. S.
Tranact a General Banking Buaineas Exchange

Draftes on London, New York Boston, and Montresiat loweat rates.
Stocks, Shares, Bonds, Debentures, and ail nagotiab'e,securities bought and sold.
Collections made on ali accessible pointa

Jl. D. CRAWFORD & Co,
Of the Montreai Stock Exchange.

Stock~ and Share Brokersý
OONR HOSmA 8T. AND Exox.a"e

COURT,
MO NTR EA LI

y. n. aeawown. un. W. waItvmqM

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMIT'E D.)

Autbrised Cap-tal, 82,001,000; Subscribed
0apit 1, $300 000.

Office: No. 72 Church St., Toronto.
(Office of the Toronto Savi: gs lank)

DI REOT ORS
Hon. FRANK SMITH, Sena or, Pr•sfde-t.
EtU %KNE /KhEFE, Eq , Vice-Prsadded.
PATRICK NU -H ES, Esq.,MP.
WM. T. MIR LY, Esq.

JOHN FOY, Hoq.JAMES J. FOY, Esq., Solicitor.

Deposits received and intereat at cornent ratesal wed iber, on.
Money lownel at retsonable ra<es of interest, and ons te rs of pnyment. en mortagea on real estate,nn the colateri 1 ecu ity of bne and other stocka

nd Government and municipal ebontures.
Mortgages on reat esfate and Government and muni.

ipal debentuzes purchased.
JAMES MASON, Manager.

TORONTO 8AVING8 BANK

SRECIVED PROIE TWEnT

Can ;ert I a talowd a nd p ro nt
Loas on Stock and Bond collater&a.

HON. FRANE SMITH, Senator, Preident.
Dhb.DD.ss-Cadian Bank of Commre

JAMES MASON Meamg

e

a

c
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Finanial.

BUCHAN & 00.
8TOCK BROKERS,

AA»

TORONTO ST., TORONTO.
Membera of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks,'B eBoa,
D"b.turas, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria St.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgage purchaed.

Ordera from the Country promptly attended bo.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KG STEBET AST, TOROITO.
Stocks bought and sold for Cash or on Margin.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 -OSPIT.A.L ST-,

MONTREAL.

The L.ading Whole.alM Trad. of Hamiton.

OUR STOCK
ls Kin

Thoroughly Assorted
ALL THE YEAR ROUND.

THOMBON, BIRETT & BEL.
M .A.- M L T O T .

Ear1y Bpig TradM,
18'7 9.

Wa bava the pleamure to advjan our frienda, and the
merchant of Ontario generally, that si are now racei
iog deliverica of

OUR S8PRINC COODS
and that our travellers will call upon them with samples

of

Leading Styles in

HOME & FOREIGN 000DS.
CANADIAN TWEEDS

and all classes of

HoM m3 GO O .D s
will be made a specialty in our business as heretofore

We leasur e n expressing our acknowladgmentm
for th. conS .a"neuand mepport with which we have beau
favorad for mo msnY Yaz. W. #hall atriva to demerva
the @m coadence an aupport in th i future.

D. M'INNES & 0.,
HAMTLTON.

The Leading Wholeaale Trade of Montreal.

CLARK & COMP'Y,
PAISLEY.

'A nchor' Sewing d Crochet Cotton&.

FI4IYSOR, BOIJSFIEIB & Co.$
Sewing Machine, Improved Wax

Machine, and Shoe ThreadB.

C A. RICKARD'S
BELL BUSK.

THE CELEBBATED

Selimj Sil and Rai Ash.
E. BLANK,

LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &o.

AGENT :

GEO. W. M088,
186 McGILL ST.,

MONTREAL.

CASSILS, STIMSON & CM,,
I. po--as o

Ferei~n Leathei' and Shoe Geeda,
comm/salon Marchants ln

DOMESTIC LEATHER.
10 Lmoine Street,

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shons
FELT BOOTS, BELTING, PACEING,

Home, Car Sprinag, e.
Worke-Papuneau Square, MONTREAL
Offie. and Waroom, US St. Paul t., ,

S. R. FOSTER & SON,
Of

8HOE NAIL8, TA C KS. AND BRAD8.

OFFICE AND WAREHOUSE:

MONTREA,.
FACTORY AT ST. JOHN, N.B.

The Leading Wholesale Trade of Montreal.

T

We are manufacturing above celebrated make mae of

HORSE SHOES,
made front melected Wrc ught Scrop Iron&whicb for general excellence, both as regarde quality nm
uniformity, are unsurpasaed.

The Rhocde Isiand Morse 8hoq)s are pra-
ferred over ail othera They are used entirely by the
trincipal Farriete and taorse Railway Companies
throughout the United State.

Ordera olicited, wich wili be promptly executed.
We almo manufacture every description of Nals,Tmnhm,

Brada, &c. Railway and Pressed Spike.
PILLOW. HERSEY & CO., Montreal.

BENNY, MACPHERSON & CO.,
IMPoRTERas OF

Iron, Steel, Tin, Canada Plates,
Painta, Oifr, Glana, Cordage, hesvy snd ahelf

Hardware.

Peck, Benny & Co.a SMachine Picked" cut nage
The Celebrated 1'P B" braud Horse Shoe Naila, ma"e

from the beat Norway Iron, quality guaranetd.
OPFICE & WAREROOMS: 392 8v. PAUL S.

MONTREAL.

J. & P. COATS'

Bosi sI CONg 81001 Coaoi
FOR

HAND AND MACHINE SEWING.
For Streogth, Smoothness, freedom from Koo u

Elatîcity. J. & P. C. ca witb the utmomt on
raommcod it a. unmurpaamad.

. & P. COATS wem the only mauïacturersth! oompeting exhibitora of SPOOL COT TON=~
Philadelphia Centennial Exhibition who reeved as
aTard for SUPERIOR STRENGTH AND EXCEL.
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREA

SUCCESSORS TO LEIcTCH, MACLEAn a Co.
Agents for Chas. Tennant & Co', Chmln.a.

CONNAL, COTTON & Co.,
134 St Vincent Street, Glasgow.

Orders for Sug"r, Grocaries, MKetala, Oim and Gee,
ai Marchandima exacuted in Great Drutain, and fralghts
secured on beat possible terme.

J. F. Covrou. Montreal R. N. C. Coww , Ga.
1 Wîe. MoaaM&oN,

W, &Fi P CURRE&CO,
zoo GREY NUNSRBRT,la otavsof Pig Irn, Bar lIon, Boilhi plein,,

Gal'a-ied Io-, Canada Plas, Tîn Pla ,
BOILER TUBES, GAS TUBES,

Ingot Tin, Riveta Veined r
Ingot o Ir Vire, Roman oisin,sheet opr. Steel Wlre, Portlaj do
Antimony, GlaM Onada do
SUt Zi, Painta, Pavlng Tllmm
Kugot Zinc, Fire Clay, Gard"n vammePig Lad Flua Covr ObmuayTu,,
Dry Red LSad, FIRE BRidES, Fountaias,
Dry Whited'oh.
PATENT ENCAUSTIO PAVING T ILES,5'

VAXUVACrUiaa OF

Sofa (hatir and Bdatead<i,
A large stock alway on band.
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TheLeading Wholesale Trade of Montreal.

J.G. MACKENZIE & CO.
Importer,

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

.381 & 383 ST. PAUL STREET, MONTREAL.

Collrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Sacramerit St.M. H. Cochrane,

Charle Cameil., MONTREAL QAbram Spaulding. O Q.
OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOB SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mlli, 65 and 67 College 8treet,
MONTREAL.

SHAW BROS & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, JR. & CO.'S

The Leadin

IRON

MERCHANT
Al descript

M°ntreal saiw
385 d 38

si
Agents for the a

brat d State, i
*tockand psicesfo

Ihiustrated Cal
wardtd on applici

]"CRIE
DIRECT IM

rw
z2 ST. JOI

AN ASSORT
ASSAI

JOHNfh
011,e LEA

And V

ENGLISH & I

(Plain and Orna

MAK

AÀNE' ASSRT

J.AM
OHN MS

i i Cern Exchar

Representa 1,
Adelalde, i

ban, 

CoAespondence

[RISH

Received

Moda

THS

iA.

COMMIS

Paria CEx-
hibition,

1878.

,lnen Machin Th,
Threadse l

ffALTER
e ide

anàW TRIS THRE AD 1U
k'9 Io the only MARE lI

the CANADIAN MA iT i
that RECBIVED an AWARD

-AT THE- O
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Trial orders are solicited. Wholesale Trade supplied

WALTER WILSON & Co.,
Sole Agents, 1 & 3 St. Helen St., Montreal.

g Wholesale Trade of Montreal. The Leadiug Whoienale Trade of Montreal

l & CRATHERN & CAVERHILLWATSON rMPOtRaRse oFr
AND HARDWARE HARDWARE, IRON, STEEL, TIN, CANADA PLATESAND HA DWAREWINDOW GLASS, PAINTS and OILS,
S ANO MANUFACTURERS, CIn .T PETRE ST.
inna of Shelfand Heavy Hardware AgentaVria Rope Walk; Vieille Montagne Zinc Ca

Works, Montreal Axe Worka.
St. Paul St., Montreal 1879 PREPARING 1879

A& T_ E2 s. '°
aie ofMesrs. Barney & Berry' ceie- SPRING TRA DE.
vite the attention, dealers ta tberr the preient .ampon. The last three Stearnahips hve brou&eht us the follow-alogues and pricea, or samplea, for- in shipmenta of Dr y une CI .1 >)-ynesa,, Jan. î,t,ation. 5'7 packiges; Austri ", Jan. 8th 65 packtage ;Sar.RDER EARLY. natJn. 15th, 167 package, with weekly adoitiona

NZIE,POWIS& Co., T. JAMES CLAXTON & 00.
PORTERS & JOBBERS OF ST. JOSEPH r. MONTREAL.

Oct. 18th, 1878.

HN ST., MONTREAL Rercantile Summarp.
MENT OF THE VERY FINEST
MS ALWAYS IN STOCK. AMHERSTBURG'S exporta te the United Statu

cARTHfor 1878, amounted in value to 204,620.cART UR SOÎ-5- LINDSAY'5 internai revenue callectiona iast

D, PAINT, COLOR, year were 89,199, ofwhich $8,796 were from
arnish Merchants. spirite.arnih M rchats. WHEAT, of a full and plump berry, grown 8Importersof miles from Fort MacLeod, in the N. W. Terri.
ELGIAN WINDOW GLASS, tory, bas been brought to Winnipeg.
mental Sheet, Poliahed,Rolled and MATCHES nade at the PenetanguiaheneRough Plate,&c.)

T18T8'MATERIALS, BRU8HE8,AC R ary, h n hipd r trtn
t. Paul Street & a53 a55,357 Commissioners Street, are running ta Barrie.
O N T R E A L THE vevet manufacturera of St. Etienne,
.MS IBRO-c:>W lN- France, according ta a despatch to the London
SION M ER CiHA NT Times, have resoved ta reduce the wagea cf

igo~~~~~ BuligS.Scamn t their operatives 20 per cent, as the only meanugo Building, St.offacing freign competition.MONTRECAL,
eading Australian merchanta in FOUR car leade of silk-worm eggs, in transit
elbourne, Sydney, Bris- from China ta France, arrived at Chicago the
asInania, and New other day. Each car load is valued at 1400,000,

Zealand. naking the contents of the four cars worthaolicited. Sî,6ooooo. Such freight is even more preclous
ARBOUR & SONS, than shipments of silk from Japan.GS north, in the vicinity f Penetanguishete

ELAX THREAD snow stornis have blocked the roada for days at
B u RfN. a 8time. Thesnow is fromthre t four feet

deep in the woeds. The lumber shanties at
Received Thunder Bay, about ten miles north-wet of

God m that place, have a broken up on account of the
M4EOd oy deep snw, which unprecednted in depth.
TRE CROO D whiskey appear to have epeciat~ A ip i attractions for the residents f Wellington t ad

FLAX' Waterloo counties. An illicit til was found by
/paris Ex- the Guelph authoritie last week, by lamp-hibitFon, light, at the aide of a hil, in Arthur township.

1878- The unlawful machinery was being loaded upon
rad. Wax machine Thread Shoe veicres for remova, and the drivera made a
dler.' Thread, Gilllng Twlneb bofd dash for freedon by putting ut the officers

FFU crmlado sik-ormegsin rasi

Hep wiLSO & c x ' lanterns and scampering into the woods. TheM fo tD omin men were arrested however, and most of theCens for he STR T, apparatus destroyed. Its owners are said t be
mk residents cof Marybor and frthur townshipw.
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THE Canadian District Telegraph Company,
which has existed in Montreal about two
years, has been of advantage to the public
if unprofitable to the shareholders, who
have not yet been paid a dividend.
At the annual meeting, which was held in Mont-
real last week, the old Board of Directors, viz :
Messrs. E. K. Greene, Hon. M. H. Cochrane,
William Cassils, Alexander Buntin and Jonathan
Hodgson, was re-elected ; and at a subsequent
meeting of the Directors, Mr. William Cassils
was elected President, and Hon. M. H. Coch-
rane, Vice-President.

A meeting of the creditors of Messrs A.
Bowes & Co., commission and produce dealers
in this city, was held here on Tuesday last.
The insolvents, who had b en in difficulties
nearly two years ago, and paid their creditors
only one-fourth of their indebtedness, are mak-
ing a much worse exhibit this time. Their lia-
bilities are nearly 85,ooo, they value their assets,
consisting of old book debts, office furniture, etc.,
at about goo; and as no satisfaction with re-
spect to the disposal of the goods entrusted to
their care, could be obtained, inspectors were
appointed to investigate the affaire of the insol-
vents and report at a future meeting. This firm
published as references the names of a number
of reliable firms, whether authorized or not we
cannot say, and in this way succeeded in victim-
izing the public to a considerable extent. In
the event of the firm getting their discharge,
which is quite improbable, that will not relieve
them from their liability for the full amount due
their consignors, unless the latter see fit to dis.
charge them.

ON Monday last, the City Council of Kingston
considered a letter from Mr. Wrigley, who re.
presents the English firm now in treaty with
the Toronto Council for a lease of 20 acres of
land, whereon to erect iron works. This letter
was in reply to a suggestion made by Dr. Evans,
of the advantages of Kingston for such works.
Mr. Wrigley says that " while the situation is
good for the erection of iron works on a large
scale, the land itself possesses some rather
serious engineering difficulties, and I am some-
what doubtful as to whether I can come to
satisfactory terms with the Corporation of
Toronto." Mr. Wrigley wisely suggests that a

report shall be made out " in the shape of an

official document," and setting forth the induce-
ments and advantages offered by the city of
Kingston, &c., &c., when it, together with

others, will be considered by the company in
England.

WHOEVER may have the blues nowadays, the
City Auditor of Montreal has them not. That
gentleman-and he has a tolerably hard Scot-
tish head too-paints a roseate picture of the
position of the commercial metropolis. Although
millions of dollars worth of property is exempt,
the taxation on the remainder is probably lower
than in any other large city throughout the
civilized world. The total expenditure for civic
purposes will amount for the year 1878 to only
about a million and a half. The rate of taxa-
tion on property is but one per cent., plus one-
U Opemct. school tax.

THE Intercolonial Railway receipts for last
month show a slight gain over those of Decem-
ber 1877, in the items of sundries and mails.
For passengers the receipts were t33,671 against
836, 539 the previous December; but the decline

in freight was greatest, i. -. from $66,378 to
$57,034. The total decrease was 811,757 or
about ten per cent.

THE return of traffic for week ending ith
January, 1879, and the corresponding week of
1878 on G.T.R., are as follows: 1879, passen-
gers, mails and express freight $43,940 ; freight
and live stock 8122,268; total 8166,208 for
1878; passengers, mails and express freight
$42,550; freight and live and stock $123,285 ;
Total b165,835, making an increase for Grand
Trunk receipts of 8373.

A WRIT of attachment has been issued against
Hurtuboise & Perrin, retail dry goods merchants
of St. Joseph Street, Montreal. This firm has
only been in trade about four years, failed about
two years ago and settled at twenty five cents,
they have since then been largely supplied by
one or two houses who have become tired of
the nursing business. Liabilities estimated at
between bio and bi5,ooo.

IT was not re-assuring to find amongst the
suspensions of last week the name of H. C.
Evans & Co., of Halifax, who, with liabilities of
about 025,ooo, called their creditors together
for Monday, the 13th inst. This firm had made
a good record during the nine years they have
been in business, being regarded as shrewd as
well as careful and prompt business men. The
past year has proved disastrous for them ; not
only have they lost heavily by local failures,
but certain operations in Newfoundland turned
out unprofitable, and the firm show a loss on
the year of about 820,000. We have not
learned what action creditors have taken in the
premises.

A PRELIMINARY meeting of the creditors of
Messrs. Brethour & Howden, dry gooda
dealers, was held last week in Hamil-
ton, when it was decided to sell the stock en
bloc. The insôlvents offered to pay one half
the amount of their indebtedness, but this was
not accepted.

SOME 127 shares of the Joggins' Coal Mining
Association, belonging to Quill & Goodwin,
bankrupts, were sold last Monday for 75 cents
per share. The shares were 85.oo each.

THE failu.e of Messrs. Carvell Bros. of Char-
lottetown, P. E. I., is one that has taken the
business people of the " tight little island" by
surprise. Until very recently the firm was con-
sidered amply responsible, and their present
trouble has caused regret and sympathy of a
large class. A meeting of creditors was held on
Monday last, and we have not been advised of
the result. Liabilities amount to about 880,000,
and it is supposed the firm will pay from 50 to
60 per cent. Losses by failure of many of their
customers and upon recent shipments are
named as the cause of their trouble.

MR. G. H. CoMER, who was in the hotel
business in Simcoe, and reported doing well,
leased that large house, the Wellington Hotel,

Guelph, for five years. This was opened in
September last, and now he is in difficulties
and has assigned. The furniture is all covered
by chattel mortgage, and the general creditors
must expect but a small dividend.

A MONo the half dozen traders gone out of
business during the past week we observe the
name of M. S. Morell, who has long been a dry
goods dealer on Queen Street west, this city.
Of the ten who have assigned, P. & N. Melady
are Toronto auctioneers ; George Binet, a Que-
bec shoe dealer, James Sterling, a Ridgetown
grocer, George A. McCully, a shoe dealer in
Hamilton, and S. Lipman & Son, tobbaco, St.
John N. B., Fourteen attachments issued, one
against Brethour & Howden, dry goods, Ham-
ilton, Chaudler Bros., hardware, Windsor N. S.
owing 820,000 ; Stephen St. Denis, lumber,
Lachine, and others mentioned elsewhere, four
in all were against dry goods dealers, and three
against general merchants. Chas. B. Rankin,
grocer, St. Johns Newfoundland, offers a com-
promise.

MR. W. B. JoHNsoN, general store keeper,
Brighton, Ont., has succeeded in swindling his
creditors by palming upon them paper, purporting
to be endorsed by his father-in-law John Moran.
The endorsement was probably made by the
brother-in-law of the same name, who was in
his employ. However, Johnson disposed of his
stock at 6o per cent., cash, to N. B. Gould of
Norwood, and is reported to have left the
country.

WE notice that J. W. Fralick, of Kingston,
tailor, has again failed. He and his partner,
Mr. Boyd, moved there from Gananoque last
spring; opened out with a nice stock which
they could not, or at least did not pay for. As
matters were not working harmoniously, a dis-
solution took place last May, J. W. Fralick
effected a settlement with the creditors at fifty
cents in the dollar. This arrangement he has
been unable to carry out and has been placed in
bankruptcy, owing nearly 88,ooo.

ELISHA C. GODDARD, a general merchant of
Sweetsburg, Que., for the past eight or nine
years, in the early part of his career, launched
out and did a considerable business for the
locality. If appearances amount to anything he
certainly had bright prospects, but for some
months past a change has come over the scene.
Mr. G. has been backward in payments; and of
late several suits were pressed against him which
he was unable to provide for, and now, at last,
comes a cruel writ of attachment. Hi. liabil.
ities will foot up to about 1ro,ooo.

A LIBEL suit in 84,000 damages was brought
before the Hamilton Assizes last week,the plain-
tiff being the Ontario Copper Lightning Rod
Company, and the defendant Simeon Hewitt, a
Brantford lightning rod dealer. The alleged
libel was published by Hewitt, in June lait, in
a Toronto paper called the Saturday Night,
and also in numerous posters and handbills is.
sued by him. Defendant in these publications
charged the plaintiffs' company with practising
an imposition on the public by selling their rod
for 371c. per foot, and ask the public to beware
of them as extortionistu. Defendant failed to
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show that the libellous matter was true, and the tines, 2,164; 5 brigs, 1,386 tons; iro brigantines, Prof. Cherrir
jury finding the libel charged was false and 2,086 tons ; 9 schooners, Sg tons ; I steamer, reinsure its r
malicious, awarded the plaintiffs 84,ooo dam- 20 tons. company has
ages. DURING the season of 1878, vessels to the Dominion G

A MEETING was lately beld in Coaticook, Que., number Of 1,782 passed through the Strait of call of fifteen
to consider the proposal of Mr. Wm. Hobbs to Canso, north and south, according to an obser- If this be rs
erect a cotton mill there. The proposed capital vant chronicler at Port Mulgrave. These do with good m
is Sîoo,ooo, and the bonus desired from that not include vessels stopping at Hawkesbury or succeed.town is $20,ooo, of which the first instalment, the strait.
$5,ooo, will be expected when the mill has been THE shipping owned in the county and regis- STup and running three months, and bas tered at the port of Lunenburg, N.S., for 1878,50 operatives, one of bi,5oo in twelve months, numbered 218 vessels of 12,822 tons,and includedwhen zoo hands will be employed, and 81,500 i barque, 13 brigantines, 203 schooners, 1 steam
each year for nine years thereafter. An insur- tug. There are six schooners and one barque STOCKSance of 85,ooo is to be given as security against now building at that port. Her exports for lastloss, and in the event of failure or stoppage, the year were over half a million in value ; fisheries
bonus payments will cease. It is expected that contributing 8356,387, and forest 8131,159' Ontaro.........
the scheme will shortly be voted on by the The value of imports was #158,219. Coolidste ...
property holders. BARRINGToN has 27 vessels, of r,654 tons on Maisons .··.

THE Halifax Importers' Association has been registry, one new vessel amongst them, and two Toronto .
discussing the alleged discrimination against St. brigantines are building. The exports from Merchants .

Commerce.Pierre and Miquelon, as well as the Bermudas that port last year were 0117,907, principally unon. 
and other West India points in the matter of fish. Hamilton.

Exchange..drawbacks, which prevents satisfactory trade PUGWASH exported during .1878, of deals, Mon. Tel. xd.thither per existing steam lines. A memorial boards, building and grind stones, &c., $58,îo8 Dom. Tel.
o Government upon the subject is being draft- worth.-Weymouth added five to her list of City Paea.
ed. The annoying condition of enmity be. registered vessels during last year, making the Gn. n. Cween the Windsor and Annapolis and Western total 25, of 5,475 tons.-There are now building Ster ing Ex.
Counties railways, seriously injuring the trade at St. Mary's Bay, Digby Co,, eight vessels, of
f Halifax with Western Nova Scotia by their 8,goo aggregate tonnage. Thel.sadlehigh freights, was also discussed. It was stated PIcToU shipping on registry at close of 1878bat freight could be carried lower by the is thus summarised : 6 ships, of 5,927 tons; 32 KEEP Y.kailway toSt. John, N. B., and then across tebarques, 19,242 tos barkentines, r,041 tons;

3ay of Fundy to Nova Scotia ports, than by the i brig, 236 tons ; z5 brigantines, 4,154 tons; 34wo first named t·ailways direct. schooners, 1,643 tons ; 7 steamers, 153 tons; Water ProoTHE Montreal Corn Exchange Association, at total, 98 vessels, measuaing 32,396 tons. Wae PrOo
ts last meeting resolved to send no more dele- A BEET sugar factory, opened by a joint stock Do. do.
ates to the Dominion Board of Trade. The stock company, with #io,ooo capital, is to be
lection of officers for the now current year re- started in a few months, at Gibson, N.B., near Orders from th
ulted in the re.election of the old executive the mouth of the river Nashwaak.
iz.: Committee of Management-President, SOME agriculturists of Welland County, met PETER

r.: Romitt.Eeda o Mnagmer, nr.ot.re , last week, and resolved to memorialize govern- MANUMr. Robt. Esdaiie; Treasurer, Mr. Robt. Archer; ment to impose duties as follows: Wheat, 2oc.lessrs. L. Tourville, J. Baird, E. Judge, O. M. per bushel; Flour, 8r.oo per barrel; Oats, Corn, W M Eould, O. Dufresne, J. E. Kirkpatrick, and J. S. Rye and Barley, î5c. Per bushel; Butter, 4c.
orris. Board of Review-Chairman, Mr. Hugh per pound; Live Stock, 20 per cent. We do MANUFACT
cLennan ; Messrs. W. W. Ogilvie, Jas. Lord, not think their modest memorial will be granted.a.cDogall, S. .St. Oge, a. Larn .A VALUABLE table, showing the number ofas. McDougall, S. S. St. Onge, and F. Larin miles of railroad built in 1878, and in each of B OBOThe Committee were desired to take legal ad. the six years preceeding, in each of the statesice, and, if necessary, petition the Legislature and territories, appears in the Railroad Gazette.
r a division of the accumulated fund apper- The aggregate for 1878 was 2,688 miles, against BER

aining to the Port Warden's Trust, to the end 2,281 miles in 1877, Minnesota excelled all 15 & 17 FROmining to ~other states with 338 miles; Iowa ranked next 1 7POat the Corn Exchange Association may receive with 255 miles, and 209 miles were built ins just proportion of said fund, now amounting Missouri. No other state reached 200 miles.
over 82o,ooo. But the.aggregate was larger in 1878 than in

AN extract from the report says :-" If any previous year since 1873,
e wheat crop in Ontario was short in 1878, O ISURANcE Co.-
is most gratify'ing to be told,with considerable OrwA AaRIcULTURAL NsRNC o
einimte tatfiManitoba and the Red River On Thursday last week about one hundred ,ooo Half Boxeeliniteness, that MaioaadteRdRvrsharebolders of this company were present at superlor.alley are likely to become most luxuriant wheat a arldetis compan wee prsn at 1por.
'oducing regions. It is stated that ' the crops an adjourned meeting held in the Town Hall, Oum0 er i

tRed River Valley this year (187 , to take into consideration the advisa- ,oo Os Lurondoown in the RdRvrVle hsya(87)biîity of continuing the business of the compn Boxe Lod
mount to about 3,ooo,ooo bushels, while the it fcniugtebsns ftecmpany Caes Back Masond broen about 3,adyfo cropshenext Srbis under the amendments asked in the charter, or Cases and Mata fid broken and ready for crops next Spring rein g its risks and ro B shelled
er 300,ooo acres, and should produce upwards rensurg r ad winding up. Nearly roesMalaga E
5,ooo,ooo bushels of wheat."' two-thirds of the company's stock was repre- 5,ooo Boxes Lemon

sented, and a large majority of the shareholdersCHARLOTTEToWN, P.E.I. shows on registry at declared themselves in favor of continuing busi-
ose of 1878, thirty-eight vessels of 10,382 tons ness. The affaire of the company are stated to JASe S
follows : 8 barques, 3,844 tons; 5 barken' be in a better position than was supposed. Itappears that its policies have been valued by rs8 Yonge St.

man, and the amount necessary to
isks is estimated at 882,000. The
a cash deposit of 85o,ooo with the

overnment, and has made a further
per cent. on the unpaid capital.

ponded to in a liberal manner and
eorganizatioa of its business made,
anagement in the future it ought to

)CRS IN MONTREAL.
3.15 o'clock, Jan. 15, 1879.
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g Wholeeale Trade of Toront.

DUR FEET DRY!!!
f Leather Preserver (wKiTE.)

Snow BlaokIng (BLA.e.)

e Trade respectfully solicited,

R. LAMB & 00.
BACTURER, TORONTO.

B HAMILTON
URER & WHOLESALE DEALER

S & SHOES,
AND AGENT FOIR

LIN FELT BOOT CO.
NT STREET EAST,

TORONTO, ONT.

Fruits.
Iewrits.
a Valencia Raisins (Morand's extra

Valencia Raisins, Good.
i, choicest Patras and Vostizza.
n Layers, Muscatela and Loose Mus
asket and Finest Black Crown.
liaent Fige.
Almonds, Jordan and Valencia.
rapes.
, Citron, and Orange Peel.

Lurn & 00.
, and 45 Front-st. East, Toronto.
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The Leading Wholesale Trade of Toronto.

F.ALL_1878
WE ARE NOW PREPARED TO SHOW OUR

USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED

WOOLLENS
5'OR MmDN's wani&,

Clothiers' Trîmmings
-AND-

GENTLEMENS' FURNISHINGS,
And we confidently Challenge Comparison

with any other Stock, East or West.

Wyld & Darling Bro's,
13 FRONT STREET WEST,

TOIRONTO

R.S. Howland, Sons & Co.
WHOLESALE

1-1 trdware Merchants,

37 Front Screet West,

TORONTO.

P. G, CLOSE & CO,
IMPORTERS AND

WHOLBSÂLB UROCERS.
TEAS,
SUGARS,
SPICES,

TOBACCOS,
FRUITS,
LIQUORS, Etc.

CORNER CHURCH d FRONT 8ts.,
TORONTO.

SESSIONS COOER & SMITH,
uANUFACTUREs IMPoRTERsAND WHOLESALE

DEALEIRS 1

Boots and Shoes,
36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

Wm, J, McMasteî, McClung & C,
.IMPORTERS OF

Bitlà ad Fore Dry-och,
AndDeales inCANADIAN WOOLENS&COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The Leading WholesaleTrade ofToronto.

R. HAY & CO.,
TORONTO.

pariS, hlcp, Nav South Wics.
In adtion ta hoior taken at shove places, R. Hay &

Ca. were award d 10 Firot Prizes at the recent
Pro'vinc ial Exhibition

Drxwing, Dining, and Bedroom Furniture in new and
Blegant Designa.

The largest tock of achool and curch furniture, ofthe lateat and most approved designs in the Dominion

The Toronto Tweed Co.
bave their

FALL STOCK
loF

Canadian Tweeds and Woollens
NOW COMPLETE.

Hird, Fyfe, Ross & Co.

"The Lomo"
PATTERN

WHiITE GRANITE.
The most beautiful design extant.

For sale only by

WM. THOMSON,
Late Thomson & Burns.

Toronto, Nov. a,1878..

FALL - NOVELTIES
IN

TRIMMINGS,
REAL LACE,
HOSIERY
MANTLES.
MANTLE-dLOTHS,
KID GLOVED

AND
FANCY DRY-GOODS,

WHITE & COMPANY18 and 20 ColboreO SN O

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

GENERAL MERCHANTS,
-NO 65 FrOnt, Street Eastl

Storage in Bond and Free.

TO RONTO.
Warehouse Reeidts Granted

Brown Brothers,
4CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toroio Ontario.

CCOUNT-BOOKS FOR BANKS, INSURAI CBCompanies, Merchants, etc., made to order of th@
beut materis°a nd for style, durability nd chapne
unurpassed.

A larg stock of Accouot-Books and Genera18Stationr
con@ tly on band 3-17

The Leading Wholesale Trade of Toronto.

J. CILLESPIE & CO.
Fall and Winter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES' PURS,
GENTS' FURS,

CHILDREN'S PURS.

BUFFALO ROBES!
Bear, Wolf, Racoon and other Fancy Robes.

Fine Kid, Calf and Buck Gloves, Mitts, &c.
9r Wholesale Agents in Ontario and Quebec for J. E.

&W. Christy, London.

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

GGG BB aS8 M MMMIrTTH HG G BB . MMMMII HH
G BBB SS M MMMU T HR
G GG B B tM M MII T KHGGG BBB SSS M M MII T H

H H EE NN N DDD REZ RRR s8 8s 00 ENH HE N ND DE RRé 0 ONNSHHHEE NNND DE RER 88gaO ONNNH HE N NND DE R R 8 8 Oe ONNH HEBREN NN DDD BEE R BR88 GON NI

HAVE BEEN CONSPICUOUS DURINO
THE PAST YEAR BY THE ALMOST
ENTIRE ABSENCE OF TrIEIR NAME

FROM THE •

HOSTS OF INSOLVENCY SHEET8

And consequently they can afford
to sell less than current prices

for the coning season.

Ogiley < -Co.
Have in Stock

BLACK CASHMERES,
BLACK LUSTRES,
BLACK PARAMATTAS,
BLACK EMPRESS CLOTHS,
BLACK CRAPES (Courtaulds).

SPECIAL VALUE.

OGILVY & CO.,
41 FRONR ST I.T WEST

TORONTO.
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THE MONETA13Y TiMES
AND TRADE REVIEW.

[With which has been inco-porated the " Intercoloni
Journal of Commerce " of Mont eal. the" Trade Re
view" of the same city (in 1870), and " The Toront
Journal of Commerce.']

ISSUED EVERY PRIDAY MORNING
SUBBCRIPTION PRICE-POSTAGE PREPAID.

Oaw4san Subscribers..................$2 a vear.
Britzsh d ..........los. sterl'ing a ysaî
American " ....... .0 U.S. Cu?7en

B00K AND JOB PRINTING A SPECIALT
Office-No. 64 & 66 Church St. Toronto, Ontario

EDWD. TROUT, Manager.

ORONTO, CAN., FRIDAY, JAN. 17, 1879

EXEMPTIONS.

The opening speech of the Ontario Legis-
lature again brings up the question of ex-
emptions ; and it at once reappears in the
debate. It is therefore a favorable time to
review at some length the subject.

It is possible to classify most of these
exemptions as they have appeared in
different countries and at different times,
so as to show the real or pro-
bable motives wbich gave rise to them. In
this way, they are divisible into classes.

Ist. Poverty.
2nd. Loss of the thing taxable.
3rd. Encouragement to a particular em-

ployment or of an increase of population.
4th. Rewards for public services.
5th. Persons employed in the offices of

religion, and property devoted to religious
uses.

6th. The desire to avoid the duplication
of taxes.

The first of these grounds of exemption
is founded on necessity and sustained by
motives of humanity. In every commu-
nity, how prosperous soever it may be,
there will be some persons, aged, infirm,
cripples, incapable of supplying their own
wants. From such persons, who live either
on public taxes or the free offerings of indi-
viduals, no taxes can be got. At that period
in the history of Rome when taxation came
to be proportioned according to wealth as-
certained by dividing the people into classes,
the poorest of the people not only paid-no
taxeslbut were exempted from militaryduty;
and at another period the poorest class was
freed from the toilsome, servile labors with
which they had hitherto been oppressed.
The income tax levied by the Government,
in England, and the income tax levied by
the municipalities of Ontario, leave a small
Portion of the income free. From those who
have barely enough to live on, who are per.
petually hovering on the borders of want,
anything taken in taxes might reduce them
to real distress. This exemption is not, there.
fore, without a cause and a justification.

, Los of the thing taxable. Rent is the Oswego route. The holder of Unitedyonly source out of which taxes on house States government securities is not called
al property can be paid; and when a house is upon to pay into the treasury of the govern-unoccupied, this source of income is cut off. ment, in the form of income tax, any por-Thus it has happened that in an English tion of the interest he receives upon hi.city more than half the houses have, in a investment. It might be said that if theperiod of manufacturing distress, paid no tax were exacted, it would add nothing totaxes. Of 17,ooo houses in Birmingham, in the revenue, since the securities would,

1772, 11,ooo paid neither taxes nor poor when sold, have brought so much the les@y rates. Partial as well as complete exemption into the public treasury. But It remains
is sometimes made for want of occupants. true that the exemption is so far exception-
When a tax is charged on a vacant house, al that it is one that does not generally ob-it causes an impairment of the capital and tain in other countries.
is in the nature of confiscation. The line Exemptions for public services are nu-
between taxes and rapine, always difficult merous. The State of New York exempts
to draw, comes, in that case, into full view. firemen from serving in the militia. ToThe Scotch had formerly a cumbrous and judges and other public functionaries ininquisitive method of taxing persons who Canada, who could not be taken for anyhad money at interest ; but if the debtor considerable time from their official dutiesbecame bankrupt, the creditor was freed without great public inconvenience, thef rom the tax, and his own oath was suffi- same exemption is accorded. In Rome, acient to establish the fact that a loss had family was sometimes exempted for gene-been sustained. This exemption was agree- rations on account of some public serviceable to reason ; because not only was the rendered by its head. This privilege wasinterest, out of which alone the tax could extended to a whole profession, becauseproperly have been paid lost, but the capital the doctors get credit for having saved thewhich had been relied on to earn the inter- life of an emperor. The first constitutionest was also sunk. The Assient treaty, of Massachusetts provided that exclusiveby which England obtained the right of privileges should be given only for servicessupplying slaves to the colonies of Spain, rendered to the public. Sir George Cartierprovided a margin of exceptions to cover was buried at the public cost on account ofthe fatalities of the sea voyage. England the public services he had rendered.agreed to pay to Spain for this privilege The exemption of priests who belong tethirty piastres a head, in the form of duty; a State Church is consistent with the prin-but out of every four thousand eight hun. ciple on which the establishment resta.dred negroes brought to sale, eight hundred Before Christianity had a being, there werewere to be admitted duty free. Many would priests of various kinds, and in differentdie before they could be sold ; and the tax countries, who were exempted from theon the marketable slaves would have been payment of taxes. Egyptian and Baby-considerably increased if the levy had been lonian priests enjoyed this privilege. Jo-made on the whole number shipped, or even seph freed the lands of the priests of Egypton the whole number landed. from the fifth which the other lands paid.

There are many instances of encouraging The exemption of priests and ministers inparticular employments by exempting the Christian countries, and church property,persons or the capital engaged in them. In though not invariable, still exists in severalthis way sailors were favored under differ- countries. It is remarkable that it is incnt Roman emperors. Many Canadian Italy that the last privilege, exemption
municipalities exempt particular manufac- from military duty, has been almost firsttures, for a term of years, on condition that withdrawn. In contrast to this, it is curious
they wiîî employ a given capital to set a to read in the constitution of a Republican
given quantity of labour in motion. We state, in America, as a reason why minis-
remit the duty on the salt used in the sea. ters of religion should be exempted from
fishery. In some States, the father of a military service, that, the care of souls
given number of children has been relieved being in their charge, they "ought not to
from personal services in the nature of a be diverted from their great function."
taxl; and in others achelors have been What may be called ecclesiastical exemp-
subjected to exceptional taxes. Both the tions relate to the incomes of the clergy
remission and the imposition had the same and church property, in the form of real
object : an increase of population. We estate. Where there is a national church,
remit the tolls on the Welland canal, if supported by the State, it does not matter
the vessel continues her voyage through much in what form the support is given.
the St. Lawrence canals, with the view of whether in a positive payment or a negative
attracting the produce of the West through payment in the shape of freedom from taxes.
Canada, the competition being against the But where there is no state church, there
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in an anomaly in excepting church property
or the incomes of the clergy from taxation
It is sometimes said that these exemptions,
extending to all denominations, balance one
another and neither create any injustice nor
leave ground of complaint. But it would
be impossible to show that such a distribu-
tion of favors could be made to 6perate
equally. Besides, no one is under any
compulsion to allow himself to be taxed for
any one church ; for where the contribution
is voluntary, the withholding of it must
equally be within the range of individual
option.

Theweightof the objections urged against
exemptions is aimed, however obliquely, at
those of an ecclesiastical character. There
are some who think that the time for legis-
lation has not arrived ; but if public anger
should once get aroused, it would be difficult
to confine the present movement to rational
bounds. What has happened to church
property, at different times and in different
countries, should be a lesson to those whose
position constitutes them the guardians of
such property. In these days, when cer-
tain public functionaries among us pay no
taxes on their incomes, we are very liable
to forget that not long ago public officers
in England were made to feel the effect of
public jealousy and clamour in a surcharge
of tax on their incomes. While other peo-
ple paid four shillings in the pound income
tax, all salaries, pensions, fees and perqui-
sites of office payable by the crown, were
made to bear first one shilling, and after-
wards sixpence additional. This surcharge
was the effect of a passing mood of the
public mind, and was taken off when a new
state of public feeling was reached. But
the incident is valuable as proving the dan-
ger of delay in dealing with a question in-
volving considerations of equitable taxation
in connection with denominationalism. So
far as we can see, there is no disposition to
bear hard on the churches. Toronto, the
centreof the movement against exemptions,
is at present willing to let the edifice go
untaxed if the ground bears merely the
frontage tax for local improvements. The
rejection of such a moderate demand would
almost certainly lead to a more extensive
one being made.

Even in Quebec, where this question bas
been slightly stirred, the clergy are not in
a position to plead the right of ancient
privilege, in defence of exemption. Such
privilege could only be pleaded, in any case,
as against the action of an extraneous
power: a self-governed people in always at
liberty to alter its own laws at discretion.
While Canada was yet a French Province,
the clergy of France paid taxes to the
State, in one form or another, to the

amount of over fourteen millions of francs a
year; though these clergy belonged to the
State church, and drew their subsistence
from what a later government, the life-time
of a generation before the outbreak of the
revolution, held to be national property.
In converting that property to secular uses,
the revolutionary government merely car-
ried out the principles which the monarchi-
cal government had thus early affirmed.
Of course, the property of non-national
churches in Canada is in no danger of con:
fiscation. Still, in view of the position
once taken by a party in Lower Canada,
now extinct, on the subject of tythes and
church property, it would not be the part
of wisdom for the authorities of the rich
church of that Province to resist a move-
ment for the abolition of exemptions there,
if it should become formidable.

BUSINESS FAILURES IN THE PAST
YEAR.

While an improved tone is observable in
trade matters in the United States, and
while manufactures are looking Up and ex-
ports increasing, it is not, at the first blush,
reassuring to find the failures of 1878 ex-
ceeding previous years in number and
amount. The annual circular of Messrs.
Dun, Barlow & Co., gives the following
totals of the failures in that country :

No. AmountYEÂnS. Fail- on
ures. Liabilities.

1875 .............. 7,740 $201,060,333
1876 .............. 9,092 191,117,786
1877 ............... 8,872 190,669,936
1878......... .. 10,478 234,883,132

The failures in Ñew York City for the
year, are given at 863 in number, and $43,-
000,000 in amount.

The aggregate of the obligations of failed
traders in here shown to exceed that of any
previous year tabulated ; the panic year,
1878, coming nearest it with $228,000,0 ;
but in number the failures were 1;m that
year by one half. One trader in every 73
in that country failed in 1877, but lant year
the proportion was one in 64. In Canada,
while one trader in 30 failed in the previous
year, only one in 33 succumbed during 1878.
The proportion of traders to the population,
as given in the circular in question, scarcely
affords safe grounds for a close cemparison
of the relative condition of the States and
Canada in this regard, for the figures of
population of the former country are ap-
proximations. Taken as they appear how.
ever, they make out that Canadians bave a
larger proportion of traders than the United
States. This does not agree with our esti
mate made a year ago ; while it is notice.
able that Messrs. Dun's compilation shows

some 23,000 more people in business lat
year than the year previous.

As if "out of the nettle, danger, to pluck
the flower, safety," the circular aima to
prove that a salutary rather than a discour-
aging state of present affairs may accompany
this untoward exhibit; and finds it indeed,
"easy," to account for an increase of 1,571
failures among 700,000 in twelve months.
It is instructive, at any rate, to remember
that, according to an account announced as
official, the failures in England, Scotland,
Ireland and Wales, for 1878, numbered
15,059, an increase over those of the previous
year of 4057, or 27 per cent., while the in-
crease in the United States was but 15 per
cent., and in Canada we show a decline of
10 per cent.

That the year was the fifth of depression;
that Congresa unsettled trade ; that the
yellow fever interfered with it; that shrink-
age in the value of goods was extreme, and
that the abolition of the Bankrupt law in-
creased the number of voluntary insolvents;
these are the causes alleged for the greater
number of failures, and it is " significant
that four out of five of them no longer exist. "

The favorable conditions under which the
present year begins may be summarised as
under: A gold basis han been reached, and
specie payments are resumed-important
considerations, as putting an end to much
uncertainty in values, and further uncer-
tainty in legislation. The continued pros-
perity of the agricultural class, cheapening
food and aiding enormously the excess of
exports, is another favoring condition. The
changing character of the industries of a
large number of the people, visible in the
increase of land taken up for settlement, isanother hopeful sign of the past year. " The
sales of land," we are told, " by the Na-
tional Government for the year ending Jpne
30th, 1877, were 3,338,000 acres, while for
the year ending the same date in 1878, the
figures were 7,562,000 acres. In the various
State Land Agencies and Railroad Land
Offices an equal propertionate increase is
noted, especially as compared with 1873.
In Minnesota alone the total absorption of
land for 1878 has been 2,348,000 acres, the
Government sales having increased four-fold.
Such other States an Texas, Colorado, and
indeed all the fertile regions, have had large
additions to their populations during the
year. It must be borne in mind that this
increase in the farming population is not in
consequence of immigration from abroad,
which, though increaning, still continues at
a minimum; but that the new settlers are
largely made up of those whose pursuits in
the older States have failed them owing to
the depression." False and infiated values
-a great hindrance to the restoration of
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prosperity-have been removed, and staples
are now at a low level. This fact has given
a stimulus to building operations, with a
view to taking advantage of cheap labor,
food and material. Increased immigration,
born of the depression in Britaih, &c., is
looked forward to also as likely to help the
revival. On this head, we would suggest
that it depends much upon the character of
the immigrants whether they are an advan-
tage or a burden.

As against these favoring circumstances, it
is admitted that " the trade of the country
has to cope with difficulties of a serious char-
acter. The utter extinction of profits, the re-
sult of the decline in values; the difficulty
of avoiding bad debts ; and, above all, the
expenses and chargos of business, with the
excessive competition that pervades every
department, are all still too potent as ob-
stacles to success. A longer time may,
therefore, elapse in which the conditions
above set forth will have full play before
anticipations of a genuine and safe prosperity
can be indulged in by the vast army engaged
in business." The nnmber remaining in
trade is too great by far in proportion to the
volume of business to be transacted, for all
that 46,000 failures, involving 1,200 millions
of dollars in the last six years, might be ex-
pected to reduce the proportion.

In Canada, with 56,347 traders, it appears
there were 1,697 failures during the year
just closed. The number of failures in 1877
amongst say 56,224 persons engaged in
business, was 1,892. The amount, as well
as the number in 1878 shows a decrease, the
the proportion being $23,908,000 liabilities
last year, against $25,523,000 in the year
previeus. We are thankful to note the cir-
cumstance, and presume that more particu-
lar figures relating to the Dominion will
enable us to give next week figures and con-
clusions relating more especially to our-
selves.

RUMORS.

We hear so often in these days about the
power of the press that we do not take
time to realize what that phrase really
means, or in what way the press is so
potent. As illustrative of this wonderful
power, Byron's lines have been altered to
read that: " a newspaper can drop the
same thought into a million minds." The
leaven thus deposited in the brains of a
great variety of readers may work slowly in
some deliberate intellects, or rapidly in
those minds which are quick in forming
conclusions. There are readers, as well
a8 listeners, whose mental composition
je 'ewax to receive, but marble to re.

tain " injurious reports, scan
anything to the prejudice o
public man ; and this class o
fear, more numerous than t
nobler class which receive in
with careful and charitable d

The pressure to get and
desirable items of news is so
times to blind the press to t
ity of giving currency to tale
of wrong. Unintended harm
often to business men or bodi
tations take long to recover fi
We have had occasion befc
precate the custom of sprea
business difficulties or disa
any more knowledge of their
is implied in "on dit." A
wonld seem as if the maxim
wit that "there is somethin
fortunes even of our friends
altogether displeasing to us,"
at the bottom of the prevaili
to spread ill-news fast.

Much indignant feeling w
H alifax, some days ago, by th
of telegrams westward conta
ated stories of the difficultie
nent house in that city, and
the heavy loss of another
through a P. E. Island failu
is stated to be utterly untrue
been rumours, not very circu
true, about the difficulties o
firm in another city, which, w
troubled their authors or carr
they did the firm mostly co
by no means likely to do go
told this week of reports of lo
in this city of amounts which
son to know reach only hundi
where thousands were named

Now there is no excuse
gossip such as this. To say
cited condition of the comm
to blame for it is a very poor
palliation. No amount of
can adequately explain the t
unfounded rumors as to busin
financial excitement will just
tion of 6700 into #7,000, whe
upon the amount of loss s
neighboring house. If it w
add to excitement and distr
quelling it, no better meth
foolish, if not malicious exag
be adopted. The first vii
matters, is to ''restrain and
tongue ;" and if that be true o
individual, it is especially tru
furnish information in quart
influence is likely to be wide

dalous gossip, DOMINioN BOARD 0p TRADE.-The usual
f a rival or a arrangements have been made, it is stated,
f minds is, we itb the various railways to obtain reduced
hat other and fares for the delegates attending the session
jurious stories to be held at Ottawa on the 2st instant.
oubt. Notices have been forwarded by the Corn

give fresh and Exchange Association of tus city; the
great as ome- Boards of Trade of Ottawa, Toronto, Que-
he responsibil- bec and Cape Breton; Chamber of Com-
s of disaster or merce, Halifax; and Ottawa Matufacturers

is thus done and Industrial Association, of the subjecta
es whose repu- suggested for discussion, the most cf whicb
omrelate to the tarif. A pamphlet as been
re now tods- published by the executive coucil, giving
ding o od te report of the special committee which
sters,umorof had been appointed to consider the wihol-
accuracy yncy Act. This whe subject will doubt-
accuracyed t lcss be discusscd with vigour. There ie
nd, indeed, it
of the French abundant matter for deliberation to be
g in the ris- found in these questions, and in those f

which is not Our expert trade tn the West Indies and
wereSouth Arica, on which Mr. Pattersonswer of-tiespamphlets throw valuable light ; our ship-
ng disposition ping relations with France ; oun winter

port and through freights; communication
as created, in witb oun North-west, &c., &c. There is
e despatching matenial enougb for an active and import-
ining exagger- ant session; and we do trust that political
s of a promi- spectacles will be laid amide, and party con-
by a report of iderations subordinated on the floor cf tis

house there Mercantile Chamber at any rate, tu tbe
re, which loss commercial and fiscal welfane of the'country.
. There have
mstantial it is THE NEW CHANCERY ORDERS.
f a wholesale
hare they have The new orders sust promulgated by the Court
iers more than cf Chancery for Ontarie, introduce a very con-

siderable change into the practce cf that CourticernExa were in the following classes f writs, viz. :- st.
cd.s W. wee o Suits for the administration cf the estates of de-

ceased persons; 2nd. Suit for partition Cof
we have nea- and; 3rd. Mortgage suitt for sale or foreclosure.
eds of dollars The abjects cf these changes appear te be the
by rumo a. lessening cf the expense of such litigation, and
for poisonous the conferring cf larger powers upon local
that the ex- maters of the Court in te country towns. In

ercial mid i many cases wbere motions before the Court
and indefinite were formerly necessary, the applications will in
apprehension future be made te the Judges Registrare, and in

yther case t h tis Refere sitting in Chambers.e88ansmiso oef The effect cf tese alterations. which are in

ify the disto- many cases mweeping, cannot but be a gain toe
suitors in ths clama of litigation, and a corres-

n commenting ponding o te t th legal profession, and especi-
ustained by a ally to Toronto practitioners, much cf tPte work
ere demined te that bad heretofore te be donc in Toronto being
ust instepd of now relegated te th Country Masters. The
od than such impression that the expense of litigation in the

weration, could Court cf Chancery has hiterto been excessive,
tue, in such is a wide spread and general one, and it i hoped
keep well thY that ti new rders may do muc te remove
f an ordinady abuse, if any such existed.

e of those who
ers where it THE ROMNCE 0F FAILURE.
opread. Were one disposed te write a novel, the prin-

cipal subjects cf wiich soould be dxtraordinary
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failures, it would be difficult for the most lively
imagination to picture anything more extraor-
dinary than is a truthful history of sain
of the failures that have occurred in and abou
the small town of Liverpool, N. S.

The enormous liability of several of the firms
that failed in that place in 1873 was simply as.
tonishing. Considering their antecedents
and actual capital; the dividends which mast ol
them paid were so diminutive as to be really
ludicrous, except perbaps to the unhappy credi.
tors. In Halifax a I Queen's Cunty dividend
is almost a synonym for none at all. It was
supposed that such experiences were things of
the past, so far as Liverpool was concerned,
that " not again in the present generation
would a failure involving hundreds of thousands
of dollars occur in that financially renowned
town; " but the age of such romantic events is
not past. In a recent change list issued by the
Mercantile Agency we noticed the announce-
ment:-" F. W. Moren & Co., Liverpool, writ
of attachment issued," and thereby hangs a tale
of liability, footing up ta, it is said, about three
hundred thousand dollars !

This modest little firm commenced business
in 1875 with a capital of somewhere from $2,ooo
ta 85ooo, the principal being a young man, son
of the President of one of the Halifax banks.
Considering the short business experience he
had had, and the limited capital at his com-
mand, he made a fair commencement, worked
into good credit, and but for the appearance on
the scene of a veteran operator in the person of
Mr. J. H. Cutler, would probably have gone on
in a quiet way and never been known to faine.
Cutler is an American and belonged to a Boston
firm, which in Liverpool's palmy days did a large
trade with Queen's County, N. S. He came ta
Liverpool about 1871, and became connected
with several firme there which built large saw
mills, bought extensive lumber lands, and were
mainly instrumental in establishing the Bank
of Liverpool and the Acadia Bànk, which latter
was a very short lived concern ; indeed the very
first transaction upon which it entered was one
that involved its failure.

The failure of these several firme and the
Acadian Bank, and the widespread injury they,
caused, will not soon be forgotten in that por-
tion of Nova Scotia more directly affected there
by; the liability was, gs we have said, enormous
for soe small a community. The insolvent firms
went into the Bankrupt Court, and the assets of
the two or three estates were finally bought by
J. H. Cutler, who, under the name of James
Collie & Co., agreed ta pay 8i5o,oo in three
yearly instalments, giving security upon the real
estate. Assets were principally composed of
shipping, lumber, mille and timber lands.
When the time came for payment of first divi-
dend no money was forthcoming, and the as-
signee had ta resume possession of the estates
which had been denuded of everything saleable.
Immediately upon obtaining possession of the
estates, Cutler's propensity for big transactions
came into play, and he found in Moren a likely
assistant, and just such as he needed-a new
ana with a good name and a clean record. He
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induced Moren ta give him the firm's papers, ta
secure which transfers of ships, &c. were
made. The paper was discounted in Halifax
and Liverpool, until a new liability of several
hundred thousand dollars was rolled up. Where
the proceeds ou this paper went is a mystery
past fading out, for it does not appear that
Cutler has profited ta any great extent. Wild
adventures ta the West Indies, Newfoundland
and elsewere, account for large sums, and the
upshot ai it alI is the failure ai F. W. Moren
& Ca., with liabilities as before named and small
assets. The whole goes ta make up a story of
commercial extravagance and recklessness that
can scarcely find a parallel in the history of this
wide Dominion, and confirms the oft-stated pro.
position that trutb is, even in these days,
stranger than fiction. Cheap credit and dash-
ing speculation, misnamed enterprise, have here
another and a striking illustration.

WAREHOUSE RECEIPTS.

A peculiar and novel question on the subject
of warehouse receipts is raised by the case of
Milloy v. Kerr, which bas been pending before
aur courts for some time past. The action
arises ut ai the dealings o the Toronto car
wheel company and the Consolidated Bank.
The company having become indebted ta the
bank, and the latter desiring ta get payment or
security a scheme was devised whereby it was
hoped the desired end was attained. At the
request of the bank the plaintiff Milloy, who
was a warehouse-man having a warehouse in
another part of the city, consented ta act as a
warehouse-man ta the company for the purpose
of storing certain car wheels and pig iron, so
that they could obtain warehouse receipts upon
which ta obtain money. The company, for a
nominal consideration, granted Milloy a lease
for a year of a portion of their premises upon
which the car wheels and pig iron lay. This
portion of the company's premises was mea.
sured off but not enclosed in any way. The
plaintiff, after obtaining this lease and a writ.
ten guarantee from the Consolidated Bank that
the car wheels and pig iron would be forthcom.
ing whenever required, granted that a wsre.
house receipt ta the company for the property,
which they endorsed ta the Standard Bank and
obtained an advance thereon, which they paid
tg the Consolidated Bank.

Shortly afterwards a writ of attachment in
inolvency was issued against the company,
and the defendants, as the aseignees of the coin.
pany, seized the goods covered by this ware-
house receipt, and refused ta deliver then ta
the plaintiffs, claiming them as part of the gen-
eral assets of the insolvents. It appeared
that the plaintiff acquired this land anly
for the purpose of enabling the Company
ta raise money with which to pay the
Consolidated Bank ; that he had used it for no
other purpose; that he had not seen the prop.
erty himself, but bad merely sent his foreman
ta examine it before giving the receipt.

After trial the case came before the full Court

of Queen's Bench for argument, where the judg
ment ai the Court was saine months ago de-
livered by His Lordship Mr. Justice Wilson,
now Chief Justice of the Court of Common
Pleas, who took the view that this whole plan
was a device ta bring the case within that pro-
vision of the statute that makes warehouse re-
ceipts a security when a presett advance is
made upon them. According ta Hie Lordship's
view ai the case, the Cansolidated Bank not
being permitted by the law ta take warehouse
receipts as security for the past indebtedness of
the company, went through all the formalities
above referred ta, ta make it appear that it was
a case of an advance made by the Standard
Bank, while in fact both the latter bank and
the plaintiff were lending their names ta the
former ta enable it ta do indirectly that which
the law did not permit being done directly.
This judgment was concurred in by both Chief
Justice Harrison and Mr. Justice Armour, but
the latter went further, and expressed an opin-
ion that valid warehouse receipts could not be
granted for goods lying upon uninclosed
premises. Thereupon a verdict was entered for
the defendant.

Against this decision the plaintiff appealed
without success, the Court of Appeal having a
few days ago delivered judgment affirming the
holding of the Court below upon the point taken
by Justice Armour. The important effect of
this decision is very apparent, and merits the
close attention of business men as well as law.
yers. As tersely pointed out by Mr. Justice
Armour, the effect of holding such warehouse
receipts ta be good in law would be ta greatly
increase the risks that are run by bona fide pur-
chasers of g ods, for there was nôthing in the
situation of these goods or in the surrounding
circumstances ta lead any one ta suppose that
they were subject ta any greater restriction than
the other property on the 'company's premises.
We understand that the case is likely ta be
again appealed.

MONTREAL TELEGRAPH COMPANY.-A falling
off in its business, indicated by the decline of
84,000 in the number of messages sent, prepares
one ta hear that the revenue of this company
for 1878, large as it is, fell behind that of 1877
by 828,81g. The criticisin was made by a
shareholder present that the expenses were large,
being 71 per cent. ou the earnings, as against
62.2 last year. It sbould be remembered, how.
ever, that expenses of telegraphy cannot be re-
duced at every reduction ai business. Lines
muet be kept up, and operators must be on hand,
whether business be brisk or no. The receipts

frot ail sources we find were diminished, but
the expenses were also dimimished, though in a
iesratio. The wire and pole mileage were both
ncreased during the year. The company is,
by its own ehawing, in eved a better position
hban before, having decreased liabilities and in.creased assets. The present value a snc-
assets as poles, wires and office fittings, oa
widely different ages bas beca made a subject ai
comment. These muet be of varying value, and
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therefore, we should think, more or less of
average muet be employed in getting at their
worth. Some lines doubtless cost more to erect
and to maintain than their yield will justify;
others, perhaps as cheaply built, are more easily
kept up and earn five times as much revenue.
That cables and land lines deteriorate is too
patent to be ignored; and allowance for depre.
ciation is not likely to be unheeded by the ex.
perienced management of the' company. We
observe that reporters were admitted to the
meeting last week, which indicates.the fullest
publicity may be given to the discussion of the
company's affairs, and in another column may
be found its complete finaricial statement. Sat-
isfaction with the result of the year was ex-
pressed, and the old board of directors was re-
elected.

BANK ITEMS.

The management of the Consolidated Bank at
Norwich, Ont., bas been conferred upon Mr. H.
J. Campbell.

Mr. Helm, who has held the position of Ac-
countant in the Consolidated Bank, Clinton, for
the past two years has been promoted to a
similar position in the head office in Montreal;
and Mr. Brown, the former Teller, succeeds Mr.
Helm as Accountant. Mr. Campbell, late Ins-
pector, who has been preforming the duties of
Manager since Mr. Hays' retirement, will have
charge of the Toronto-agency, and Mr. Green,
of Wingham, has' been appointed Manager of
the Seaforth branch.

Mr. D. Miller, Manager of the Merchants
Bank at Ingersoll, has been removed to Owen
Sound to fill a similar position there. His place
will be temporarily filled by Mr. Geo. Easton,
of Windsor, a former resident of Ingersoll.

It is understood that the loss sustained by the
Merchants Bank, through the overdrafts which
the late local manager at Owen Sound, Mr.
Scott, imprudently allowed to be made to a firm
of lumberers, bas, in the early reports of the
transaction, been greatly exaggerated. The
exact loss will probably be ascertained in a few
days.

It is stated that Mr. Wm. Buckingham, for-
merly of the Stratford Beacon, and late Secre-
tary to the Hon. A. Mackenzie, bas accepted
the provisional management of the British
Mortgage & Loan Company, the headquarters
of which have been removed from London to
Stratford. Mr. Chas. E. Chadwick, Mayor of
Ingersoll, has been chosen a director of this
Company.

THE BANK OF YASMOUTH.-The fifteenth
annual meeting of this bank was held in
Yarmouth, N. S., last week and the
statement submitted to the shareholders shows
the business to have been prosperous. The
balance at the credit of profit and lose accouut
at the end of 1877 was 14,773, and with the
profits of last year, 44,957 added, making a total

,of $49,730; out of this two dividends of five per
cent each have been paid and a balance of fl,-

goz is available for this year. The reserve fund
is 8go,ooo. The retiring directors were unani-
mously re-elected, viz Hon. L. E. Baker, Presi-
dent; Mr. Charles E. Brown, vice-President;
Messrs. John Lovitt, Hugh Cann, and J. W.
Moody.

WoRswIcK vs. CANADA FIRE AND MARrNE
INs. Co.-The insurance in this case was upon
the interest of the plaintiff in a mill upon which
he held a mechanic's lien. One of the ques-
tions asked was, Is a watch kept on the premises
duringthe night ? "lIs any other duty required of
the watchman than watching for the safety of
the premises ? Is the building left alone at any
time after the watchman goes off duty in the
morning till he returns to his charge at night ?"
The answer of the applicant was, " The build-
ing is never left alone, there being always a
watcman eft in the building when not run.
ning." At the foot of the application was a con-
dition that the foregoing was a full and true
exposition of all the facts and circumstances in
regard to the condition, situation and value of
the property so far as was known to the appli.-
cant and material to the risk. The policy men-
tioned the appplication as follows : " Speeial
reference being made to the assured's applica-
tion, which is his warranty and a part hereof."
One of the conditions provided that no change
should void the policy unless material to the
isk and within the knowledge or control of the

insured.
It appeared that the plaintiff lived at a dis-

tance from the mill, and that when the applica.
tion was made, a watchman was kept on the
premises, but was after the issue of the policy
discontinued without the plaintiff's knowledge.
Under these circumstances, it was held by the
Court of Chancery for Ontario, and subsequently
by the Court of Appeal, that the answer was not
a warranty, that a watchman would be kept on
the premises during the existence of the policy,
but merely a representation as to an existing
state of facts at the date of the application.
The Court of Appeal further held that even if
the withdrawal of the watchman constituted a
change material to the risk, the assured was
nit reponible therefore, as it was not within
bis contraI or knowledge.

CANADA LANDED CREtIT COMPANY.-The
business cf this company appears to be steadily
increasing. Loane during the year were made
to the amaunt of 455,000, while the re.pay-
mente were 8316,ooo, making a net increasedin
the new business of $139,ooo. The net profits
were I9i,oo, of which $rr,ooo was derived
from premiums on the sale of stoqk which had
reverted to the company. Besides paying a
dividend of nine per cent. the company added
$1o,ooo to the contingent fund, and an addition
of $20,500 to the reserve fund, which latter now
amounts to 1104,000.

LoNDON BOARD OF TRADE AND CHAMBER OF
ComMEcE.-At a recent meeting, Mr. Beattie
the president, in the chair, the London Board

considered the question of losses by pilfering
from packages of goods en route, and appointed
Messrs. Geo. S. Birrell, Thos. Thompson, H. D.
Long, and George Robinson, to confer upon
the memorial sent that body by the Toronto
board. Messrs. Isaac Waterman and Thomas
Churcher were appointed delegates to the
Dominion Board at Ottawa. Upon the subjeci
of losses by theft of goods in transit, the Cham-
ber of Commerce discussion, Mr. J. B. Lang,
president, chairman, resulted in the expression
of an opinion that there was no need for con-
certed action, but that in each case of loss the
merchant could protect himself. The Insolvency
law was discussed, and a motion carried to the
effect that the Chamber while recognizing the
fact that certain amendments in the way of
lessening expenses in winding up estates would
be acceptable to the mercantile community, is
strongly of opinion that the repeal of the Insol-
vency Act Of 1875 would at this time be dis-
astrous to the interests of the merchants and
manufacturers of the Dominion.

AN EXTRAORDINARY SUIT.-An action is now
pending in the Court of Common Pleas against
the Bank of British North America, arising out
of a most peculiar set of circumstancés. In
1864 a sum of one thousand dollars was deposi-
ted by one Lawlor with the Bank, which gave a
deposit receipt for the money. This deposit is
now alleged to have been withdrawn with the
accrued interest some time afterwards by some
person who produced the receipt with Lawlor's
endorsement, but who that person was, the
bank officials cannot now ascertain. They are
now sued by a person named Lee, who claims
this money as the administrator of the estate of
Lawlor. It now appears that the payment out
by the Bank was made after Lawlor's death and
before the appointment of an administrator.
The case was tried in Toronto some time ago
before a jury, to whom were submitted a number
of questions which were not very intelligently
answered. Upon these answers a verdict was
given°for the plaintiff. Against this verdict the
defendants moved in term, where this verdict
was set aside and a new trial ordered. The
Court evidently considered the plaintiff's claims
not worthy of much encouragement; one of the
learned judges hinting very broadly that it was
evident from the circumstances that tbe repre-
sentatives of the deceased had already obtained
the benefit of this money.

-This week a deputation of the Brewers and
Malsters intervewed the Finance Minister for

the purpose of securing a reduction of one cent

per pound on malt. They contend that barley
is the greatest surplus cereal product of Canada
and the United States, Canada's chief outlet;
that owing to the tariff policy of the United
States in keeping out the articles that they
were able to produce a sufficiency of in the
local markets, and the fact that the United
States Government proposed ta inaugurate an
almost prohibitive duty on Canadian products,
it is therefore desired that the Dominion Gov-
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ernment adopt such a policy as would create a
home demand for such articles by encouraging
the manufacture of beer, thus developing the
culture of barley and hops, two staple products.
" By this means temperance would be promoted,
as under the existing high tariff upon malt the
consumption of beer had decreased and that of
whiskey increased." The deputation was com-
posed of Messrs. J. Severn, Yorkville; E.
O'Keefe, J. Cosgrove, D. Walker, Toronto;
and A. C. Hooper and J. H. R. Molson, Mon-
treal.

MONTREAL HARBoR TRUST.-The first meet-
ing of the Trust for the new year took place on
the 2nd inst., Mr. Cramp in the chair. It is
gratifying ta learn that the seagoing tonnage of
the port for 1878 was greater than last year, and
onlv 26,ooo tons less than that of 1874, the
largest year the port ever had. The average
size of the vessels visiting the port has likewise
increased by 200 tons from 1874. The inland
trade of the harbor shows a falling ofi, attributed
mainly to the Intercolonial Railway. The year' s
revenue of the Trust shows an increase of
$2,897 Over 1877. The channel of the harbour
has been deepened and widened during the year,
the wharves repaired and extended. The lumber
trade of Montreal with South America appears
to be reviving; 20 vessels of i1,or3 tons, carry.
ing 8,68o,ooo feet of lumber, loaded there last
season against ten vessels Of 4,387 tons, carry-
iug 3,4aa,aaa feet of lumber, in 1876. Of the
516 vessels arrived in port there were British
vessels 482, Norwegian 17, American 6, Belgian
2, Austrian 3, German 4, Italian r, Swedish r.
NUMBER AND TONNAGE O F SEA-GOING CRAFTARRIVED AT MONTREAL.

Years Steam- Total No. 'ot
ships. g- Tonnage. Ttashipe Tonage. Vessels. Tonnage.

1870 ............ 144 113,912 680 816,8451872 ........ 113 727 398.800181-4 ......... 6 22096 731 428,4231875 ........ 256 255,435 612 386,1121877 ........ 247 261,764 518 876,8531878....-.... 207 269,878 516 397,266

NUMBER AND TONNAGE OF VESSELS FROMMARITIME PROVINCES.

Total No.Years. Stean- Tonnage. of N Totalship Vessels. Tonnage.
--- - ---- -I-

1869 ............ 27 11,970 225 38,0721871........... 42 18,469 233 45,260
1873 ........... 91 59,061 273 967481875 ............ 120 69,544 279 98,852
1877 ............ 72 39,277 160 64,575
1878 ........... 42 21,812 165 50,526

e ecre ary a vg read the advertisement
calling the meeting, next read the twenty-first
annual report, as follows :-

Repirt.
The Directors have much pleasure in submit-

ting to the shareholders their report of the oper.
ations of the Company during the past year.
The net profits for the

year, after deducting the
expenses of management
which amount to $15,-
622.70, and including
$955.53 brought forward
fron 1877, are .. 8..... .80,224 55
To which add-

Premium on 1,400 shares
stock sold at public
auction .............. 11,775 00

- 891,999
which have been appropriated as follows:-
Dividend No. 34, paid 2nd

Jly, 1878..........$27,893 40
Dividend No. 35, paid 2nd

January, 1879 ........ 27,938 11
Debenture commission p'd

during the year ...... 4,861 43
Transferred to Contingent

Fund ............... 10,000 00
Transferred to Reserve

Fund ............... 20,500 00
Left to credit of profit and

loss .................. 806 61
---- e -- 91.999 55

It will thus be seen that after providing for-We are glad to learn that a meeting ta two half-yearly dividends at the usual rate of 9
which are invited ail the Fire Insurance Ad- per cent. per annum , charging the whole of theDebenture Cammission paid during the year, andjusters of Ontario and Quebec, will be held in transferred $10,000 to Contingent Fund yan ap
this city on the 21st of the present month. propriation which the state ai the cuntry the
It is, we understand, the intention of the pro. Diectors thi fully rnt the cn theg
moters, if found agreeable to their brethren in an addition i $20,500 has been ind tom erg),
the profession, ta .form an association, with a Fund, which now stands at $104,000.
view of affording its me-nters an opportunity of As was stated in last Report, the 1,40 shares
fully discussing many important details connect- capital stock not taken up by the 1harehoders
ed with the adjustment of fire losses, and arriv ta whom they were allotted on 7th Februarys
ing at a just and uniform system in applying 1877, reverted to the Company. These the Dir:the . n he office ai an insurance adjuster is a ectors, after mature consideration, decided tams responsible aone oe is ln its nature judicial. dispose of at public auction, and after havingHe is toa guard on the anc baud the iuterests af been duly advertised they were sold at theasured renes full indemnifi ton for bsat the Company's ;office on the 15th February last, ata*td erft1Oe. Indeed, much fi the sucoesossa prices averaging 133 9.14, and the premium

Toronto, 15th January, 1879.

BALANCE SHEET 
3

1ST DECEMBER, 1878.
A ssets.

Loans ...... .....-.-.-.- .National Bank of Scotland .
Federal Bank of Canada .
Canadian Bank of Commerce....
Property on Toronto Street ....

Cash ...............--......
Interest due and accrued ......
Office Furniture ..............

L:abiliaies.
Capital Stock...............
Debentures ..................
Sinking Fund ................
Reserve Fund ................
Contingent Fund ............
Dividends unclaimed ..........
Dividend No. 35, payable 2nd Jan-

uary, 1879 ................Debenture Interest reserved, due1st January, 1879 ............
Requisitions ...............
Insurance................
Suspense .................
Profit and Loas ................

$2,206,699 00
49,981 20
98,986 27
37,511 08
40,000 00

471 63
72,247 30

430 00

$2,506,326 54

8 620,919 43
1,519,416 46

204,368 23
104,000 00
17,323 10

2,720 72

27,938 11

7,774 20
25 00

7 00
1,027 68

806 61

82,506,326 54
D. McGEE, Secretary.

Toronto, January 9th, 1879.
We hereby certify that we have examined the

books and accounts of the Canada Landed Credit
Company, and have found the above balance
correct.

We have also examined the securities in the
Company's Strong Rcom, and found them in
perfect order, as represented in the above state-
ment.

W. B. PHIPPs, Auditors.
W. HoPE, '

The following motions were then successivelysubmitted ta the meeting and carried unani-
mausly.

Moved by the President, Mr. John L. Blaikie,
secanded by the Vice-President, Mr. John Mac.
donald, nThat the report now read be adopted,
and printed for circulation among the share-holders."1

a company depends on the manner in which its derived therefrom, amounting to 811,775 is sc-losses are settled. oonted for above.
_________________To meet the reasonable expectations of the

-A circular has just been issued to the share- subseribers with respect to dividend thereon, a
holders of the British America Assurance Com- rary e h bee ae onythe oc atted
pany showing the resuit of its business for the on 7th February, 1877, making 815 per sharelast six months of the year. From it we learn fow called up thereon.
that the gross profits including interest has been Loans during thc year, resting on the seourityof property estimated by the Company's valua.8121,355 ; of which 825,ooo has been paid in tors at $1,144,885 have been affected ta thedividends, 88 ooo reserved for depreciation of amount of 8455,31Ï, while bans have been re-investments, $26.142 reserved for re-insurance paid amounting to $316,131, leaving a net
of outstanding risks, and the balance $62,208 increase on the year's business of #139,184.During the year there has been borrowed anadded to the net surplus, which is now $274,483. the debentures of the Company, new and renew-

_________-~ ed, $523,212.34, and debentures have matured
amounting to 421,9 ,3, leaving an increase ai

CANADA LANDED CREDIT COMPANYo The books and accounts have undergone theusual careful scrutiny on the part of the audi
The twenty-first annual meeting of this tors, whse certificate is appended ta the balance

Company was held in its offices, Tnronto, on sheet submitted herewith.
the lSth host., the President, Mr. John L. Blaikie, The varyos officers of the Company continue
in the chair. There were also present toa discharge their respective duties to the satis.
Messrs. John Dunlop, Woodstock; Edward Bull, faction of the Boardb
John S. Playfair, John Y. Reid, Jas. Campbetl, The flowing Directors retire hroa office by
Thomas Lailey, John Macdonald, Alex. Smlith rotation, but are eligible for re-election, viz.
Herbert Mortimer, M. O'Donnell, W. J. Baines Messrs. John L. Blaikie, W. A. Parlane, Edward
John Stark, T. McL. Thompson, James Scott, Bull, M.D., John Dunlap, Thomas Lailey, John
Toronto; W. A. Parlane, Collingwood; J. B. S. Pîsyfair.
Osborne, Beamsville; James Young, Galt: Wm. Ail which is respectfally submitted.
Ellerby, Jacob Bull, Weston; and D. McGee, JOHN L. BLAIKIE,Secretary. 

President.

amo nt to à4 18.3 leain aninreseo
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Mr. Herbert Mortimer moved, seconded by
Mr. Jacob Bull, " That the thanks of this meet-
ing be and are hereby tendered to the Board of
Directors for their careful attention to the in.
terests of the Company during the past year."

Moved by Mr. James Young, seconded by Dr.
Bull, " That the thanks of the shareholders be
tendered to their British agents, more especially
Mesrs. Hamilton, Kinnear & Beatson, W. S.
Edinburgh, for their valuable services to the
Company during the past year."

Mr. M. O'Donnell moved, seconded by Mr,
Alexander Smith, " That the thanks of meeting
be and are hereby tendered to the Secretary and
the other officers of the Company for the effi.
aient manner in which they have discharged
their respective duties."

Moved by Mr. J. B. Osborne, seconded by Mr.
J. S. Playfair, " That Messrs. W. B. Phipps and
William Hope be appointed auditors for the
ensuing year, and that the sum of 1150 each be
paid them for their services."

Mr. John Dunlop moved, seconded by Mr.
John Y. Reid, " That Messrs. W. J. Baines and
John Stark be scrutineers, and that they report
the results of the ballot for the election of six
directors, the poll to be closed when ten minutes
shall have elapsed without any vote being taken."

Moved by Mr. Jas. Scott, seconded by Mr. W.
J. Baines, " That the thanks of this meeting be
given to the Chairman for his able and impartial
conduct in the chair, and for his constant atten-
tion to the interests of the Company, and that
the sum of 82,000 be paid him for his services
during the past year."

The poll was then opened, and at the lapse of
ten minutes the scrutineers reported the unani-
mous re-election of the six retiring directors as
follows:-Messrs. John L. Blaikie, W. A. Par.
lane, Edward Bull, M.D., John Dunlop, Thos.
Lailey, John S. Playfair.

The meeting then adjourned.
At a subsequent meeting of the Board, Mr.

Johh L. Blaikie was re-elected President, and
Mr. John Macdonald, ex M.P. Vice-President
for the ensuing year.

THE MONTREAL TEL GRAPH COM-
PANY.

The annual meeting of shareholders of this
company was held in the head office, St. Fran.
cois Xavier street, Montreal, on hursday last.
The attendance was smaller than usual, and
among those present were Sir Hugh Allan, Hon.
E. G. Penny, Dr. Campbell, Hy. Joseph, Jesse
Joseph, W. Mackenzie, W. Chalmers, R. Moat,
John Crawford, Jas. Crathern, ' . Caverhill, &c.
The chair was taken by the President, Sir Hugh
Allan, who read the report of the Directors,
which we summarise as follows :-The Direc-
tors congratulate the shareholders upon the fact
that, notwithstanding the continued business
depression, the company has been in a position
to pay a 7 per cent. dividend, and at the same
time been able to thoroughly overhaul the lines
and put them in thorough working order. The
printed statements which have been issued are
ull enough as to render further explanations
unnecessary. Comparing the business of 1878
with that of 1877, the number of messages has
decreased by 84,027 ; 106 miles Of poles, 5Q4
miles of wire and 32 offices have been add-
ed. With some assistance from the Government
of the Dominion the line of telegraph on the
south shore of the St. Lawrence, which before
reached only to Matane, has been carried down
to Gaspe. By this means the principal fishing
stations are reached, the different lighthouses
are communicated with, and casualties occur-
ring anywhere on the coast can be at once re-
ported. 1i he report refers to the opening and
subsequent breaking off of the pooling negotia.
tions with the Dominion Company, but this is

of no special interest just now, and the Direc-
tors claim that they have no cause to regret the
result. The accounts of the company have been
fully audited and duly certified to. The follow.
ing financial statements show the potiLion of
the company.
Revenue and Expenditure for the year ending

November 30th, 1878.
REVENUE.

Received
"g
"

"

for Messages .......... $436,020 34
Reports*............ 31,574 10
Interest ............ 11,045 69
Rents .............. 6,662 27

8485,302 40
These Reports are credited, as heretofore,

at the net sum received for them after payment
of cost of obtaining tnem, &c.

EXPENDITURE.
Office Furniture...... 810,521 78
Fuel and Lights...... 9,146 86
Battery .............. 8,939 33
Repairs .............. 44,886 89
Stationery .......... 11,374 02
Salaries ............ 234,552 07
Rent and Taxes ...... 19,854 59
Miscellaneous ........ 3,929 27

- $343,204 81

Net profit.............. 1142097 65

FINANCIAL STATEMENT.
Balance Contingent Fund, Nov.

3cth, 1877.................... 8195,475 27Add Profit this year as above.. .. 142,097 65

Less.
Paid for New Lines,

Offices, &c., &c.. .. 845,784 52
.ess Bonuses re.
ceived and work
done for R'wys 19,644 31

Dividend paid July, '78, $26,140 21

3 per cent......... 860,ooo oo
Dividend now payable,

4 per cent.......... 8o,ooo oo

$337,572 92

- $166,140 21

1171,432 71

Accounted for thus:

Bal of Contingent Fund as.above.. 8171,432 71
CR.

Cash in Bank and in
hand ............. 898,398 17Due from Offices, Rail.
w'ys, Governm'ts, &c 66,251 42

Stores on hand..... 91,701 60

8256,351 19
Less.

Dividend now payable. 88o,0oe oo
Due conecting lines &

unpaid Dividends .. 4,918 48
"171,432 71

N.B.-The diminution of the Contingent
Fund from last year is accounted for as follows:
Am't of Contingent Fund last year 1195,475 27Add balance of profit this year after

paying Dividend.............. 2,097 65

1197,572 92
Les.

Paid for new lines, offices, &c.... 26,140 21

Balance.................... 171,432 71

Assets and Liabilities.
AsSETs,

12,299 Miles Poles, at
860 ............. $737,940 ee

20,996 Miles Wire, at
$40 ............. 839,840 00

1,569 Offices, at S25. 196,125 00
Cables in use........ 34,886 1g
Buildings - Montreal,

Ottawa, Toronto &
Quebec .......... 298,131 43

Stores on hand...... 91,701 6o
Due from Offices, Rail-

ways, Governments,
&C .. ............ 66,251 42

Cash in Bank and on
hand ............ 98,398 17

$2,363,273 81
LIABILITIEs.

Capital Stock...... $2,000,000 oe
Div'd now payable.. 80,ooe oe
Due connecting lines

and unpaid Did'ds. 4,018 48
-- 2,084,918 48

Estimated Surplus of Assets over
Liabilities.................... 8 278,355 33

JAMEs DAKERs. Secretary.
Montreal, Jan. 4, '79.

Sir Hugh Allan said, respecting the
efforts recently made by some persons
to depreciate the stock of the com-
pany, that the poles, wires and offices in
cluded in the assets were wholly the property
of the company. As regarded the value of the
poles and wires he thought it would be apparent
to all that they were set down in the assets at
a low estimate ; the poles were worth 01 each,and the transportation and erection of them
added largely to their value. The lines could
not now be built at the figures at which they
were estimated in the assets. Moreover, the
company had franchises and railway privileges,which, although not entered in the accounts,
were most valuable to the company, and the as-
sets altogether were put down in the estimate
at a very low figure. The Dominion Company,estimating their poles at 86o and wires at 840
per mile, would show, instead of a surplus, a
deficiency Of 8204,000, while the Montreal Co.
had a surplus of $273,000.

Mr. John Crawford suggested that in addition
to the financial statements, a list of sharehold-
ers should be issued before the annual meeting.
This he considered would be the means of dis-
sipating the erroneous conclusions sometimes ar-
rived at by operators in the stock and would en-
able the shareholders to know in what manner
the stock was held. He went on to say that the
working expenses appeared to be large, being
71 per cent. of the revenue, and he thought the
expenditure should be closelylooked into by the
directors. He regarded it as a fortunate matter
for the shareholders, that the " pooling " ar-
rangement had not been carried out.

Sir Hugh Allan, in reply, stated that the sub-
ject of printing the list of shareholders had re-
ceived the consideration of the directors, and
while not opposed to it on principle, they con-
sidered it unadvisable, inasmuch as the large
transactions in the stock (the transfers aver-
aging about 75 a day) rendered it impossible to
give an exact list of shareholders for any length
of time. With regard to the working expenses,
he said there was no company on the continent,
and none anywhere, so far as he was aware,
whose working expense were proportionally lesu
than those of the Montreal Company; the per
centage of their working expenses to earnings
was less than that of the Dominion Company,
and he thought it would we unwise to attempt
further reductions, as it would impair the effici.
ency of the company, than which none was at
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present better managed. He considered that
the Montreal Company had little to gain by the
pooling arrangements ; some 900 officers were
working on commission, and no saving could
be effected on these, and he did not think an
amalgamation with the Dominion Company
would repay them for the risk they incurred.
If the matter of a pooling arrangement ever
came up again it would have to be in an en-
tirely different shape.

Mr. Caverhill remarked that two years ago it
was decided not to publish a list of shareholders,
and added that nearly all the stock was in the
hands of Brokers anyway.

A shareholder suggested that some time
should be given between the declaration of the
dividend and the closing of the books, to en-
abledive shareholders to buy or sell stock after
the dividend was known, as they might desire.
The President replied that the large number of
offices which the company had, rendered it im.
possible to get in the returns to permit of this
being done and the dividend being paid on the
day of the annual meeting.

The report was then unanimously adopted,
and a vote of thanks tendered to the President
and directors for their services.

Messrs. W. B. Cumming and R. Moat, having
been appointed scrutineers, reported the election
of the following directors for the ensuing year :
-Sir Hugh Allan, Dr. G. W. Campbell, Hon.
E. G. Penny, Andrew Allan and Peter Red-
path.

MONTREAL MARKETS.

(From our own Correspondent.)
Montreal, r4 th Jan. 1879.

The weather has been comparatively mild
and the snow getting well beaten down is mak-
ing better travelling, but this bas not produced
much improvement in business, the ice bridge
has not yet formed, which causes our retail
markets to be barely supplied. Many farmers
on the other side are only waiting till the river
is frozen to bring in their produce. The only
note worthy feature in the wholesalt trade
this week is the advance of zo per cent in the
price of cut nails, and an advance in England
on the price of tin plates. The late advance in
sugar bas been well maintained; Leathers
have been in light demand with a downward
tendency. In other branches of the wholesale
trade there has been very little appreciable im-
provement, prices generally steady.

ASHEs.-Pots.-The receipts this week have l
been on a very limited scale, consequently busi.
ness bas been small, a few barrels of firsts have
been sold at from 13.90 to 3.95 ; Seconds 13.40.
Pearls are still nominal at 85.50 for firsts. The
stocks at present in the Inspection stores are:
Pots 1221 brls ; Pearîs 259 bris.

BooTs AND SHoE.-Manufacturers are now
working on Spring orders which have come
to hand from travellers now on the road,
and who are meeting with fair encourage-
ment. The demand for heavy goods has been
small. We quote Men's Kip Boots $2.50 to 3.00ditto French Caif $3.25 to 3-75 ; ditto Buf Con- s
gress 1r.50 to 1.75; ditto Spht Brogans goc. to i*1.oo Boy's Split Brogans 85 to goc; ditto Btif aand-Pebbled Congress Or.4o to 1.50; Women's S
Buf and Pebbled Balmorals sr.ro to i.5o; ditto sPtunella Boots 5oc. to 1r.50; Misses Buf and aPebbled Balmorals goc. to 1r.15; ditto Pruneila
Bbuserdds 70c. ta 11.20. t

CATTLE.-The arrivals by rail during the
week have been numerous, the demand for
which bas been active and the prices obtained
satisfactory, ranging from 3 to 41c. per lb.,
according to quality. At the close of the mar.
ket inferior cattle were less saleable and price
was barly maintained. Dressed Hogs are not
in large supply, holders are asking #4.10 per too
lbs., but buyers are not offering over $3.85 to
$3-95-

DRUGS AND CHEMICALs.-Business bas been
about the usual for this season, sales have
been mostly for small quantities, and we make
no change in quotations of last week. We quote
Bt carb soda per keg $3.50 to 3.75; Soda Ash
per roo Ibs. $2.00 to o.oo ; Arrow Root per lb.
13 ta i5c; Borax, refined, 12 to 14c ; Cream
Tartar crystals 29 to 32; ditto ground 29J to
32c; Caustic Soda 12,45 to 2 50 nominal ; Sugarof Lead ii to 12c, Bleaching Powder per lb.
r¾ to 2c; Alum $2,00 to 3 oo; Copteras Sr.65
per S0oo lbs. Sulphur per lb. 3 to 31c: Rol
Sulphur per lb. 2Î to 3c ; Epsom Salts per oo
lbs. #1.75 to 2.00; Sal Soda per zoo lbs. S.25
to 1.50; Saltpetre, Brandrum, per keg 88.5o ta
0.00.

DRY GooDs.-Spring stocks are coming in
freely and are getting to be well assorted.
Travellers are out with samples, and are doing
a quiet cautious business, but on the whole it is
expected that an average business will be done.
There lias been a fair demand for Canadian
Tweeds. The retail trade of the city bas been
pretty lively during the week. Remittances are
said ta be improving as the season advances.

FIsH.-The market is very quiet. Stocks are
by no means large but quite sufficient for the
present and prospective demand. We quote
Green Cod, 13.25 ta 5.00 per 200 Ibs ; Labrador
Herrings, 14.25 to 4.50 ; Salmon, biz, ro, 9 forNos. 1, 2 & 3 respectiv ly.

FuRs.-We have no change ta note in this
market during the week ; arrivals are still veryscant, and what are offering are readily bought
up within our range of quotations. In the course
of another week skins are likely to be more plen-
tiful. We repeat the quotations ot last Tuesday:
Aink,prime dark, large, 1r.25 ta r.50; do. small
75c. ta 11.25; Martin, 75c »to $r.oo; Beaver,
per lb. Sr.25 ta 1.75; Bear, large, 15.oo
to 7.00,; ditto cubs 82.5o ta 5.oo; Red
Fox, #z.oo ta 1.25; Mus*rat, fall, large, gc ta
12c. do. small, 5 ta7c; ditto kitts 2 to 4c;
Lynx, ir.oo ta î.5o; Skunk, prime dark, large,
5o ta 6oc.; ditto white 15 ta 25c ; Raccoon,prime 25 ta 5oc; Fisher, prime, 16.oc, ta 7.00;Otter, prime dark, s e.oo ta 6.oo.

FLoux.-Receipts from îst January ta date
9394 bris; shipments during the week 4 4 24 brls.The flour market has ruled dull and inactive allthe week, and transactions reported have been
of small lots for the imediate requirements oflhe local trade. At the close there was someittle enquiry for city bag flour at $2.05 ta 2.10,,ut in other kinds of flour nothing was done.We quote Superior Extra 84.45 ta
14 50; Extra, Super/ine 14.20 ta 4.25
Fancy, $4.r0 ta o.oo; S>ring Extra,
14.00 ta o 0.00; Superine, 13.55 t 13.65 :Strong Baker's Flour, 14.20 ta 14.40; Fine,$3.10 ta 3.20 ; Middlings, 12.85 ta 13.00; Pollrds, $2.50 ta 12.7O ;'Ontario Bags Wr.go to r.9 5 s)atmeal, #3-75 ta 0.00 ; Cornmeal, kiln dried 3
2.25 ta 12.35.
GRAIN.-Wheat.-Receipts during the past tweek have been 27,640 bush ; shipments for theame time 27,640 bush. There bas been noth. 2

ng of any consequence done in grain, and prices î
re nominally unchanged since this day week. I
,eeds have been in some little request, the pres.
ent quotation for Timothy is 01.75 per bush end Clover 74c per lb. 1
GRcCERrES.-Although the improvement on 1

he roads has had a beneficial effect on business, s

goo

it bas net been tae the extent anticipated, but
when the rads are better packed down and not
at heavy as thev are at present, considerable
activity is Iooked for. Teas-Sales have been
small and prices are hardly so strong as they
were a week ago; the principal demand bas
been for good medium Tapans.. We quote the
range for japans fromi 23 ta 5oc. Cheap Blacksand Greens are asked for but the stock of these
kinds is low at the moment. Coffee-The
reports from some producing countries of short
craps bas nt affected this market, where the de-
mand is very light, the only sales we have heard
of this week being Old Govt. Java at 29 ta 30c ;
Mocba, 29 ta 32c. Sugar.-There has been a
very fair demand for this article, stocks are
large but not beyond the present wants of tbetrade, prices are firm and have a decided up-
ward tendency. Nothing daing in Scotch Yel-
lows. We quote the sane as last week: Granu.
lated, 9 ta gkc ; Dry Crushed q ta ec; some
Porto Rico Raw Sugar, has been offering verylow withou't finding a buyer. Molasses.-We
have no sales ta report, holders are asking for
Barbadoes 37c; Porto Rico, 32c; Trinidad, 33
ta 34c; Syrups are not much inquired for and
run from 38 ta 54c, according ta quality. Riceis dull but as stocks are well run down prices are
firm at $4.25 ta 4.50. Spices.-There is little if
any quotable change in prices, but owing ta the
small stock cloves are very firm. Black Pepper,
82 ta roc ; White Pepper, 18 ta îgc; Cloves, 40
45c; Pimento is scarce at 14 ta 15c; Allspice, 15ta 16c; Cassia, r41 ta 17c; Nutmegs, 65c ta Si ;Ginger, Jamaica, 21 ta 25c; Mace 75 ta goc.Fruit.-Our Fruit market is firm and likely ta ad-
vance on account of the higher prices paid i
Malaga, but the demand has been small.
Valencia raisins, 5j ta 5ic ; loose Muscatels
S1.6o ta 1.70 ; London Layers $2.00 ta 2.15 ;
Layers, 1r.45 ta 1.5o; Sultanas 81 ta gc ;Currants 4 ta 5ic. according ta quality. Figs
81 ta i4c ; Prunes 4½ ta 61c; Tarragona
Almonds 141 ta i5ic; Filberts, 71 ta 81c; Wal-
nuts, Bordeaux, 7Î ta 8c.

HIDEs AND PELTs.-The market for hides
continues steady at 86.50, 5.50 and 4.50, forNos. 1, 2 and 3 respectively. Sheepskins in
quantity er lots are readily taken at our quota-
tion of 85c ta îr.oo each.

HARDwAR.-Business bas ruled very quietfor the past week, and beyond a little buyingahead in case of a change in the tariff, theactual demand is small. Tin Plates have ad-vanced from r/6 ta 2/- stg. per box in England,
and 18 firm, which materially tends ta make
hiolders bere seek for bigber prices, la soeother lines a slight advance is reported, but may
nly be temporary. The nail makers have ad.

vanced their prices about 1o per cent. on recent
quotations, other lines remain unchanged.

LEATHER.-The market continues very quietvith only a moderate enquiry for stocks. Prices
are fairly supported except in Ordinary Spanish
Sole, which is the turn easier. Receiptsare liberal and stocks well assorted.
Ne quote: Hemlock Spanish sole, No.
:; B.A., 23 ta 24C ; ditto, No. 2 B. A., rg ta
2ic; Zanzibar, ordinary No. r. 19 ta
toc; ditto No. 2, 17 ta i8c; BuCalo Sole No.
, 19 ta 20c; ditto, No. 2, 18 to 19c; Hemlock
laughter, No. 1, 23 ta 25c; Waxed Uppr,
ight and medium, 32 ta 36c; ditto, heavy,
a ta 35c; Graned, 32 ta 36c; Splits. large, 22a 28c; ditto, small, 20 ta 25c; Calfskins, 27 to6 lbs., 50 ta 65c ; ditto, 18 ta 26 Ibs., 45 ta 55ic;
8eepskin linings, 20 ta 30c; Harness, 22 ta
8c ; Buffed coto, 12 ta z5c; Enamelled cow,
5 ta 17c; Patent Cow 16 ta 17c; Pebbled cot
2 ta 141c; Rough 20 ta 23c,
OILs.-Petroleum-Demand bas rather slack.

ned off during the week, prices however are
retty well maintained ; car lots I71c, part cars
7 ta i8c, and single barrels 18 ta 1gc. Lin.
oed Oîl.--Raw 56 ta 58c ; ditto boiled, 59 ta
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6oc per gal. Fish oils are very quiet ; stocks
are not heavy, but sufficient to meet demands.
Cod Oil, 35 to 40c ; Seal Oil, pale, 42J to 45c ;
ditto straw, 35 to 4oc ; ditto steam refined, 47
to 50C.

PRovIsIONS.-Butter- Receipts during the
week, 4,048 pkgs ; shipments, 3,596 pkgs. For
fine qualities there has been a good demand,
and holders are firmer in their askings, and an
advance in some cases bas been obtained on
our prices of this day week. Township butter,
14 to 19c ; Morrisburg, 12 to 174c ; Store-pack-
ed Western, 6 to gc ; Dairy Western, 8 to 12C.
Cheese-Receipts, 409 boxes ; shipments, 405
boxes ; the market has been dull and inactive
at from 8 to 81c, with sales reported within our
range. Pork-Receipts, 133 brls ; shipments,
29 bris ; very little doing, prices remaining
steady at 110.50 to i1.50. Lard-8 to 8î for
tubs.

SALT.-Holders are asking 6o to 65c for
coarse, according to the size of the lots ; fac-
tory filled, 1r.oo to 1.15.

WooL.-Manufacturers seem to get what
they at present requice from the farmers, as
there is no demand in the city ; dealers can
hardly say what price they would take for their
wool in order to effect sales.

TORONTO MARKETS.

Toronto, Jan. 15th, 1879.
In the dry goods, groceries and provisions,

and hardware branches of trade there has been
a slight improvement reported in the demand
for goode, but the movement of the same is still
interfered with considerably. The railways in
the north and north-west have been open for
only a few days, and many of the cross-roads in
the country are not yet open foritravel. Conse-
quently the movement of produce and orders
from country merchants continue light. Collec.
tions also have been greatly hindered, and any
business activity in the near future must depend
almost wholly upon the opening and permanent
good condition of the several roads. At the
time of writing, a blinding snow storm is raging
in Toronto, and seems likely to continue ; and
if in other parts of the Province it is as propor.
tionately severe as the last storm. a still more
serious blockade may be expected. January is
usually a good month for business, and with the
marketing of the large quantity of grain yet in
the hands of farmers, there must come a decided
change for the better. The local produce
market has remained inactive during the week,
with offerings small, and values generally steady.
The only tendency downwards was for the
lower grades of barley. Stocks of flour and
grain in store have increased.

BooTS AND SHoEs.-The travellers are picking
up a few spring orders and forwarding them to
the factories here which are now all working on
spring goods. A few sorting up orders continue
to be received by dealers by mail, but business
in this way now is quite small. Some dealers
are also receiving importations of manufactured
goods just now, and sortiog them up for the
summer trade. Remittances are scarcely as
good as they should be, but this is attributed to
the bad country roads.

CATTLE, ETc.-Since the holidays the live
stock trade has been very quiet. Feeding cattle
are being held for further improvement. Good
export grades are still wanted at 84.50 to 4.75
per cwt. live weight, and 15.oo would be paid
for prime, averaging 1400 to î6oo Ibn. each, and

in good condition. A Toronto company shipped
during the week, 280 head of cattle, of which
240 were bought in Buffalo. Prices for local
use range, for firsts, 13-75 to 4.00 per cwt.;
seconds $3.00 to 3.50 ; thirds 12.00 to 2.50.
Sheep are scarce and in good demand, at for
local use, 13.50 to 4.50 for firsts 3.00 to 3.25 for
seconds, and 2.00 to 2.50 for thirds. Lambs
are wanted at $3.50 to 4.00 for firsts; 83-co to
3.25 for seconds, and 12.00 to 2.25 for thirds.
Calves continues dull, and prices are weak, at
#8.oo to zo.oo for firsts; $5.oo to 6.oo for
seconds, and 13.00 to 4.00 for thirds.

DRY GoODs.-Trade has slightly improved
since our last report. With the exception of
one or two places the snow-blocked roads have
been opened up to the end of the lines, and
travellers have been forwarding sorting up
orders more frequently. They report great cau-
tion on the part of the retail trade in buying,
which augurs well for the future of the trade.
Few country merchants feel disposed as yet, to
place orders for spring goods, and any that have
been placed are of quite limited extent. Remit-
tances, though meagre as yet, give promise of
improvement.

FLouR.--Stocks in store, 12,99o bris; against
12,04o brls last week, and 18,575 bris on like date
last year. The market has remained inactive,
but holders have been firm and refused con-
cessions. Superior Extra bas been held steadily
at 14.05 to 4.o, and was quoted to-day at $4.15
to 4.20. Extra was sold at equal to 13.50, for a
round lot; fancy rules nominal, there being no
supplies. One lot of spring extra was held at
equal to 13.90, but spot lots are held at 3.60.
To-day Extra was offered at equal to $3.90, here,
without bids, and Spring Extra at equal to 13.50
with 3.45 bid. Bran sold at 18.75 on track.
Vatmeal sold at 13.40 for a round lot, but 13.30
only is now bid.

GRAIN.-Wheat.-Fall, stocks in store 55,170
bush, against 48,240 bush last week, and 61,832
bush on like date last year. Wheat has been
firm. The second grade of Fall has sold at
from 88 to goc or equal to those prices here.
No. 3 Fall brought 85c, f.o.c., at the close of last
week. To-day No. 2 was wanted at 8gc, but
there was none offering. Street prices, 85 to 92c.
Spring.-Stocks in store 104,798 bush, against
95,900 bush last week, and 208,400 bush on like
date last year. The scarcity of the first grade
of spring bas continued ; a round lot of unin-
spected, lying at a point east, sold by sample
at 84c; on Tuesday. No. 2 spring brought
82c ; f.o.c., last week, and on Tuesday last.
The market ruled firm to-day; No. 2 spring was
sold at 82c ;and 75c; was bid for No. 3. Street
prices 75 to 84c. Vats.-Stocks in store 11.630
bushels against 12,630 bush last week, and 12,-
638 bush on like date last year. The market
bas been firmer for Canadian, with sales yester-
day at 28Jc ; on track, and at 28c; delivered.
American were offered the same day at 28c ;
with oniy 27c bid. There was none offered on
the street to-day, but prices range from 28 to 3 Ic.
Barley.-Stocks in store 147,592 bush, against
144,349 bush. on like date last year. The first
grade has remained nominal all week. No. 2
has been scarce and firm, and sold at 75c. f.o.c.
yesterday. Extra has ruled easy, with reported
sales at 63c. No. 3 bas declined about 2c. and
sales were reported at the close of last week at
51c. f.o.c. To-day one lot of No. 3 was sold at
Sac f.o.c.; other grades remained steady at
quotaLions. Street prices 50 to go. Peas.-
Stocks in store 18,548 bush. against 19,203
bush. last week, and 10,796 bush. on like date
last year. Peas have been steady, with sales
of No. 2 at 6oc. f.o.c. No. i are worth 6r to
62c. and No. 3 are quoted at 55 to 56c. Street
prices, 55 to 6o. Rye unchanged at 5oc. Pota-
toes are easier; cars have sold at Soc.

GaocaRIus.-Trade generally bas improved
during the week, the demand from the country

90

having been much better as the result of im-
proved roads. Remittances too, have been
fair in most cases, Fish have continued inac-
tive, with prices unchanged. Fruit of all kinds
has been very firm. Reported sales include
round lots of New Valencia raisins at 5¾ to 5ic;
but 51 and 6c; is now asked for choice lots;
fifty boxes Malaga fruit at 82.ro; for London
layers, and $1.55; for ordinary layers. Sultanas
are scarce and firm, wanted at 8ic. Currants
have been selling in round lots at 4 ; for ordin-
ary fruit, and 5 to 6ic; for choice case goods.
Sugars have aiso been very firm and moderately
active; low yellows have advanced nearly ic ;
in New York, but our range of quotations here
remains unaltered, these prices being well
maintained. Sales comprise round lots of
medium bright at 7¾c ; of standard granulated
at g to gic ; 112 Ibs medium yellows at
7 1c ; fifty hogsheads raw at about
7c; and round lots of extra C's at 8c. The
last two named sales, however, could not be re-
peated at the same figures. Teas have been
rather more activm than at our last reference,
and prices are fairly well maintained. At the
large auction sales in New York during the
week they sold well, and the demand here, es-
pecially from retailers-some of whom, it is
tbought, have been buying in anticipation of
the revised tariff, has been good. Reported
sales include three lines of blacks at 25, 30 and
35c respectively ; one line of green at 25c ;
fifty half chests Congou at about 32c : and
smaller lots of Japans and Young Hysons at a
range of from 23 to 45c for the former, and 271
to 58c for the latter. Tobaccos have been quiet
and unchanged all week.

HARDwAR».-Business has slightly improved
since our last reference. Dealers report that
enquiries are now being made for heavy goods
in anticipation of the revised tariff. Prices for
Cokes and Charcoal tin plates have recently ad-
vanced 6d per box in the English market, and
manufacturers are firm at the advance, asking
2S. per box. The Canadian market has not yet
felt the advance, which doubtless will follow
here, though, at an early date. There is no
change to note i.i other metals. The general
tendency in values now seems upward. Remit-
tances are rather better than a fortnight ago.

HIDEs AND SKINs.-Hides have continued
steady and unchanged; the demand has been
fair, prices steady, and stocks have not been
accumulating any. The only reported transac-
tion was the sale of one car of choice No. i at
71c. Sheepskins have been quiet, with prices,
however, tending upwards ; from 85c to $i.oo
is now paid for the best green skins, the outaide
figure being paid only for extra large ones.
Tallow.has been moving off rather more freely
during the week. Dealers now think bottom
has been reached, and prices have not under-
gone any change. Sales comprise oniy small
lots of rendered at our quotations.

LEATHER.-Trade on the whole bas continued
quiet, although the demand from country dealers
has been fair. Light Upper and light plits are
about the only kinds enquired for now by the
large manufacturers, who have as yet but a
comparatively few orders for spring goods. Good
Harness leather has been in good general re-
quest, as bas also prime Upper of from 7 to Slb.
average. 8banish and Slaughter Sole meet with
a fair sale. Imported leathers firm. Oils quiet
and prices seem to favor buyers; Cod is quoted
lower. Remittances generally good.

PROvISIONs.-Trade generally bas slightly
improved, and remittances are fair for the season
Butter remains sick ; the demand for even medi.
um grades has follen off. We heard of some
lots of storepacked having sold at from 5 to gc;
anythingover 6c ; being good to choice medium
Grease bas sold at from 3 to 4c. Selections, if
obtainable, would bring I to 12C , and it is said
that 12 to 14c; would bc paid for good tub
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dairy for the city trade. Boxed lots of good roli
butter are wanted at g to IIc ; for really fine
Street prices unchanged. Bacon.-Steady and
nominal, the only reported movement is in smal
lots of new, which have sold at 6 to 6*c; foi
long clear, and 5j to 6c ; for C. C. Old C. C.
is worth 44 to 5. Prices are tending upwards
in the English markets. Cheese.-Quiet, but
steady, at about the previous range of prices,
Stocks of fine are not heavy here, but the off-r.
ings from outside have been large. Dried
Aples.-There is little or no demand ; there
have been a good many offering, and buyers are
paying 2j to 31c ; and selling at 4 to 41c: for
Canadian. Dressed Hogs have been rather
active and firmer. It is thought by
some dealers that a few local speculators
are trying to raise the market, as there has been
no advance of any kind in the west. A large
number o^ cars have changed hands here. Prices
to-day range at 83.50 tO 3.60, on the railway.
On the street they are quoted at from 83.75 to
4.50. Eggs.-Fresh are scarce and wanted at
I9 to 2oc. for lots, and packed will bring I4 to15c. Street prices, for fresh, 22 to 25c, and for
packed 15 to I6. Hams hµve been in somewhat
better demand, small lots smoked have sold at
8½ to gIc. as to quantity, cut and averaged.
Therelhave also been large sales of green at 5 î
to 61c. Lard quiet and unchanged. There is
a fairly good enquiry, and sales have been made
at 7 to 8c. as to package and quantity. Mess
Pork in very light demand ; small lots only
changing hands at 1Io.50 to II.oo for American
and fII.oo to II.5o for Canadian. Salt.-
Liverpool quiet and firm. Goderich selling in
cars at 85c. A large lot from the East offered
here yesterday, met with little or no demand.

WOoL.-Market quiet and unchanged; nothing
at all doing. The offerings of Fleece on the street
have been small, but 20c is still paid. Super has
remained purely nominal, there being neither
buyers nor sellers, but it may be quoted as still
worth Igc. Advises by letter and otherwise re-
port wool unprecedentedly dull all over the con.
tinent.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to io, White and Coloured.

COTTON CAIRPET WARP.
No. ro, 4 ply, White, Red, Brown, Slate, etc. War-

raned tast colours, and full length and weiKht in eve
package. BRAM WARPS for WOOLLEN MILL.
Sin le, Double and Twisted, White and Colourel,H % ERY and KNIT TING YARNS of every variety
required in the Dominion.

ALEX SPENCE, WM. PARKS & SON.
=23 McGill St., New Brunswick Cotton Mille,

Montreal, St. John, NB.
Agent for Quebec and Ontario.

GUARDIAN
FIRE AND LIFE

ASSURANCE COMP'Y
OF LONDON, ENGLAND.

ESTABISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $100,343

Gen Agents for ROBT. SIMMS & CO. M "
Canada. 1 GEO. DENHOLM. M ontreal

Toront: S. & J. E THOMPbON, 86 King St. Est.
)tsqatn: VANDEWATER & BETTS, Ontario St.NeU,M: A. A. WYLLIE, James St, North.

The British Canadian Loan and
Investment Co. (Limited.)

DIVIDEND NO. 2.
Notice is hereby given that a dividend at the rate of.

per cent per annum on the paid-up capital of the ConIpany for the half-year ending 3ist December, 1878, hathis day been decla ed, and that the same will be payabl,on rst February, z878. The Transfer Books will b,closed from 2and te 3rst iret., both days inclusive.
By order of the Directors.

Toronto, Jan. ro, 1879. J. TURNBULL, Manager.

Dominion Telegraph Co.
The Annual General Meeting of the barehold-ra o:this Company, will be held st the General Offices, No. ilFront Street East, Toronto, on

Wednesday, r2th day of Feb. next,
at i2 o'clock noon, ta receive the Annual Report of theDirectors, with financial statements, and ta ilect Lirec.tors for the ensuing year. By ord r.

Toronto, fan. 11th, 1879. F. ROPER, Secretary.

THE STANDARD
Life Assurance Company

Th Agency of .his Com miny for the City of Tora toill shortly be vacant by the re-ignation of Mr. L. WF Iton.

Applications by experienced men for the appointment,will bereceivedbyTtIE MANAGER in Montreal.
Remuneration by salary an-' Commis-ion.

LIVERPOOL & LONDON & GLOBE
INSURANCE CO 4PANY.

Invested Funds ...................... 829,ooo cooInvestments in Ca.ladi.................... go,ooo

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. li. Starnes, Chairman; T. Cramp, Esq., Dep Chn.;Sir. A.T.Galt, K.C.M.0 T. Hart, Esq ; G. Stephen, Esq.

MercantileRisks accepied at Lowest Currenst Rates
Dwelling Houses and Farm Property Insured on

Special Terme.
JO. B. RERD, G. F. siTH,Toronto Agent; cLief Agent

32 Adelalde St. E. for the Dominion, Montreal.

VICTORIA MUTUAL
FIRE INSURANCE OOMPANY OF CANADA
HamtMon Branoh

Within range of Hydranta in Hamilton.
Water-WoIrks Baano:

Wlthin rnge of Hydranta lu any localfty havingofficient wator-w.rke.
General Branoh :

Farm and other non-bazardous pOne branch not liable for debta or ob tio n o1
' theothers.

GEO. H. MILLS, ProSeg.W. D. BOOKER, Secretary.
HSAD OFFIca .............. HAXILTOI, O«TARjo.ToRoNro BItANce:-ARTHUR M. WADE, AgentOrpIcE: xg RIciNMoND ST., EAST. à. W. corner Victoria.and Richmond Streets.

THE Interest Tables
AND

RATE Account Averager.

y a 1 4% to 10%. PRIOE, 85.
C. C. COOK,

Imperial Bank, Toronto.

__ Tsarc'nta 39atristers,
BEATTY, CH ADWICK, d BIGGAR,

Solicitors in Insolvency, &c.

BEATTY, MILLER & BIGGAR,Solicitors in Chancery, Notaries Public, &o
Offices, over the Bank of Toronto, cor. Wellington

& Church Streets.W. H. BEATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. C. B. W. BIGGAR. D. E. TEONSON.

B EATY, HAMILTON, A CASSELS,
SOLICITORS, NOTARIES, &c.,

13 Adelaide St. East, South Side, near Yonge St.
JAS. BEATY, Q.C., D.C.L. J. C. HAMILTON, LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

JB E THUN E, 08L ER il M088,
North of Scotland Chambers, 18 & 20 King

Street West.
F. OBLER. JAS. BETHUNE, Q C. CHABLEs MoSS.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTE.

BLAKE, KERR, BOYD c CASSE LS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. RERIR, Q.C. J. A. BOTD,Q.C.

WALTER CASSELS. W. B. MULOCE.
C. J. HOLMAN. E. CASSELS.

ROOKS, KINGSMILL & CATTANACH
SOLICITORS, &c.,

ADAM CROOS, Q C. NICHOL KINGsMILL.
ALEX. J. CATTANACH. HARRY SYMONS.

I. F. HELLMUTK, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK d REE80R,
OFFICE-No. 17 Toronto Street,

(Consumers' Gas Company's Buildings.)

T. D. DELAMERE,

ERGUSON, BAIN, GORDON 58HEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS PERGUSON, Q.C. JOHN BAIN,WX. SETON GORDON. GEO. P. BREPLET.
OriCos--Imperial Bank Buildings Wellington St. E.

P.O. Box 2527.

ONES BROTHERS d MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JoNEs. CLARKSON JONES.

BEVERLEY JONES.* GEo. A. MACEENZIU.
* a Comm'r for N. Y., linois and other States.

ElTH, KINGSTONE d BROUGH,
SOLICITORs, &O.,

North of Scotland Chambers,
18 King Street Wet.

C. A. BROWGR.

MOWAT, MACLENNAN & DOWNEY,
Queen City Insurance Buildings, 24 Church St.

OLIVER MO'AT, Q.C. JAMES MACLENAN, Q.C.
JOH3N DOW'NEY. TH3OMAS LANGTON.DUNCAN D. RIORDAN.

OSE, MACDONALD, MERRITT i
BLACKSTOCK

Solicitors in Chancey and Insolvency, Notarie.
Public an Conveyancers.Offices: No. 78 King St. E., over Meth. Book Boom.

J. E. no. J. E. MACDONALD.
W. M. MERRITT. GEO. T. BLACKsToCz.
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DAVIDsON BLACK, 13. A. REESOR.

ALBK. LEITH, Q.C. F. W. KINGsToNI.
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Canada Screw Comp'y,
DUNDA , ONT,

Are makilng GIMLET POINTED SCREWS, BOLTI, RIVETS,
&o., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. 1.

uality and fnish warranted equal to any made in
England or United States.

cw Orders solicited.

C. THURSTON.
Manager & Vice-President.

ANDREW EASTON & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

GoLD MEDAL. PaRIs, 1878.

JOSEPH GILLOTTS
STEELPENS.G5ol by all 1Delers throughout the world.

ESTABLISHED 1846.

L. COFFEE & C0.,
PRODUCE COMMISSICN MERCHANTS,

Ne. 80 Ohurok Street, Toronto, Ont.

LawanNcu Covwua. TzoMAs FLYNN.

ESTABLISHED 1856.

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,

Wholesale and Retail 0ealer
GOAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
STS , YONGE ST. WHARF, and 8 KING ST. EAST
will receive prompt attention.

Ladies South Bea Seal Jackets,
Ladies Astrachan"Jackets,
Ladies Seal and Dark'Mink Setts,
Gents Fur Coats, Caps,'Gauntlets, &c

Nighest prices paid in Cash for Raw Furs.

J. H. ROGERS,
Cor. Eing & Church Streets, Toronto.

NameofArticle. Wholeale
Rate.

Bootsand Shoes: S c. * c.
Mens' Calf Boots........... 3 oo@3 50

" Kip Boots,........... à zo 2 75
Mens' Prunella Congress i oo z 5

Cong. gaiters&Bal 1 40 2 25
Sp'it Stogas ....... I 50 1 75
No. do........ 23o 2 65

Boys' Kip boots.. 1 50 a O
Gaiters & Bals i15 I 6a
No. i Stogas......... i 5o 1 go

" Split ...... r .... .• 35 1 50
Womens'Bals&Gat, eg 1 oo 1 5o

S.S. 1 25 2 10
Battu.......... o 85 l 20

Prun. Cong ......... 0 55 1 35
" Bals ......... o 55 I 50

Goat Bal1. 75 2 25
Misses' Bals ...... O 95 I 10

" Batte ........... o 80 r oo
Childs'Bals ............. o 65 o 85

S Batts ............ 62 0 75
" TurnedCackp.doz 4 50 6 Oc

Drugs.
Aloes Cape.............. o 18 o ao
Alam..................... O 02f O 03
Borax..................... o Il o 12
Camphor........ ........ 50 O GO
Castor Oil............... o oo o z6
Caustic Soda............O 034 o 04
Cream Tartar............i 30 O 32
Epsom Salta ............ !0 02 o 03
Extract Logwood, bulk .. o loi o z2

" " boxes, o 14 o 16
Indigo, Madras......... 90 O 95
Madder................. o 071 o og
Opium............... 5 25 0 00
Oxalic Acid............... o 15 o 2o
Petasalodide..........5 oo o oo
quinine ............... 3 95 ooo
Soda Ash............. ... 0 03f0 05
Soda Bicarb, per keg.••.. 3 50 3 75
Tartaric Acid..........O 42 O 45
Morphine ................ 1 Sa o000

Groceries.
Coffes : Java,P l .. 0 28 0 30

Singapore....2. 1 21 0 23
Rio...........0 17 0 19
Mocha ...... . 0 33 0 35
Ceylon native ... O 24 O 26

" plantation o 28 O 32
Fish. Herrings,Lab. new 5 75 6 00

" scaled.... O 30 0 00
Mackerel,brls........... O 00 000
White Fish,rew........ 2 75 3 CO
Trout..... " ........ 2 50 2 75

Salmon, salt water . 00 O OO

Dry Cod, 7p 112 lb.. 4 75 5 00
Fruit: Raisins, Layer,'78 I 6o I 80

" London Layer 2 25 2 50
Sultanas... .. O o 084 og
Valentias, old O O O 00
New do o 05O o 06
Muscatella..... I 75 2 O

Currants, 1878....... 04 O 06*
Molasses: Clayed, V gall. 027 030
Srfs : Amber ........ 0 48 0 55

Pale Amber .... 0 55 O 60
" Golden . O 45 O 50

Ric.................:: 0 041 004f
Spices:

Allspice ............... 0 14 a 16
Cassia,whoie,V b. o 18 o 25
Cloves................. 045 0 50
Ginger, round. O 25 O 3

Jamaicaroot .. o a o 25
Nutmegs................o o80 1 Io
Popper, black ........... oIl 0 12

Sugars-Porto Rico, V lb o 07 o 074
Cuba ............... 007 0074
Eng.& Scotet refined. O 07 o 081
Dry Crushed .......... o o10 O o
Granulated ............ o 0 og* 09
Cut Loaf . . 10 19
Tees:
Jamo common to good. o O 40

fine to choicest.. O 50 O 55
Coloredcommon to fine O 4S O 47Congo & Souchong... O 25 O 70
Oolong, good toa fine... o 35 o 6o
Y.Hyson,com. to good. 0 25 o 4o
Medium tochoaice...... 42 O 57
Extra choice .......... o 6g O 75
Gungwd com. to med.. o37 0

med. to fine.. O 47 00
fine to finest. 0 6 0 8Oh

Hyion....,............ o 3s o 8S
Imperial .............. o 37 O 77

Tobacco-MJanufactured:
Dark....................... o34 o36

" Western Leaf,
[good to âne 034 04•

Brightorts,gd. to fain O 42 O 48
" choice.,.. O 70 O 80

Sola e ................... o38 040

WholealeName of Article. Rate.

H ardware
Tin (four mos)Block,V P

Grain .........
CopPer: Pig ..........
Sheet..................

Cul Nails: .
la dy.to7in.p.kg.1oo Ibo.
8 dy. to zo dy..............
5 dy. to 6 dy.,......
5 dy. to io dy...........
si dy. to 4 dy.
2 dy.

Galvasized Irou:
Best, No. as.
Bet No. 24 ............

" 26 ............
" 28 ..........

American No. 28....
Horse Nails:
Patent Hammered.

Iron (at 6 months):
Pig-Gartsherrie, No. i
Summerlee...........
Eglinton No. i...

W No.3.... ..
W. W. & Co ..........
Nova Scotia bar ......
Bar V zoo lb ..............
Refined-Amer.,.......
Hoopu-Coopers ......

S Band..........
Boiler Plates ..........
Canada Plates M.L.S..
Derrie•...............

Po e ....... ..............
Lead (at 4 months):
Bar P zoo Ibo..........
Pig.................. ........
Sheet..................
Shot ...............

IrOn Wiri. (4 months):
No. 6, P bundie .......

9. .....
12,

Powder: Blasting Can.
FF • •
Blasting, English.
FF " loose.

Window Glass:
25 inch.

46 x 4o do.............

4i x Go do ............
PessedSPikes(4monthu):
Regular sizes, iroo ......
Extra " ......
Ti% Plats (4 montha:)
IC Coke ...........
IC Charcoal-........
lx ,......

Ixx •......
DC .. ....
Hides & Skins, V lb.:
Green, No. i ..........

NO. 2 ..........
Cured and inspected ..
Calfskins,green .......

cured.......
Sheep Skins .........
Tallow, rendered.......

Leather,@ 4 monthu:
Spanish Sole, rstquality
ail wgts., lb ...............
Do. No. 2 ..........
Slaughter, heavy.......
Do.1ight..............
Harness.............
Upper eavy ......

. .light & medium
Kip skins,French......
English ...............
Hemlock Calf (3o to 35

lbe.), per dos.........
Do. light..........
French Caf.
Splits, large, V l.

" small ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
BUEf..................
Rusuetta, light ........
Gambler...............
Sumac................
Degra...........

Cod 01...............
Straits 01.
Lard,extra............

" Ne.r............
" Ne.a............

Stocka, mach..........
Duncan-Clark & Co's.
Linsed raw ..........

* c. $ c.
O 171 0 18
O 19 O 20

o 28 O 28

2 85 0 On
3 15 0 00
3 40 0 CO

3 S0 0 00
4 25 000

S006 0 00

0 06t 0 07
0 07 t 07
c 07 O 07

o 14 o 16

00000000
18 Oo 19 O
18 O 19 00
0 00 0 00

17 O 18 O
2 GO 2 10
1 70 1 90
a 20 2 30
a25 s 50
2 25 2 75
a 65 3 75
3 30 3 50
3 30 3 50
3 20 3 25
3 20 3 25

0 0 04005 0 06
004 004600o4 o 05

1 85 90
2 20 2 30
S50 a 60
3 75 4 00
475 5 00
3 50 3 75
500 000

1 60 1 70
1 80 1 go
2 o a 20
2 35 2 45

3 50 3 75
4 25 4 50

5 O 9 CO
5 50 O 00
7 50 0 00
9 50 O 00
4 75 5 00

000 006
0 00 0 05
7 O O 0i>
o08 c Io
o Ili e la
o 85 o0
5 25 0 00

0 25 o 28
oa 0 25
o 25 o 28
0 24 0 27
o 26 0 32
0 33 o 38
0 36 0 43
0 go 1 10
070 080

070 090
050 o60
1 sai 1 40
0 25 0 35
0 19 023
0 19 Osi
oso 021
o 14 o 18
014 o0 8
0 25 0 35
0 05 o 06

o 06 o 07

o 55
o 45
O 90
0 80
O 75
o 55
• o
o 6:

TORONTO PRICES CURRENT.-JAN. 16, 1879.

903

NameofArticle. Ra

Oils-cotisied. . c.
Linseed, boiled ...... e64
lachanerv ........... O 30

Olive,common,P gall. I 15
" salad ........... 8o
" salad, in bottles,

qt., per case...
Sealpale ............ 50
Spirite Turpentine • 5
Whale,refined ' 042

Paints, &c .. •.•. O 75
White Lead genuine,in

Oil %* a5 Ibn ....
Do. No. • ........... 2

" ..• ~ ••••••. . . o . 190............ 15
White Lead, dry.•••" o 55Red Lead.........
Venetian Red, Eaglih. O 05
Yellow Ochre, French.. o 0a4
Whiting ........ 01Petroleum.
(Refined, I gallon.)

Delivered at London, Ont
No. z, carload, W.mea. o 14Delivered in Toronto: Imp
No. i, car load ....... do o 195to io brls....do 0 29

" . aingle bris. .. do O so
Benzine............... oo

Produce.
Flou, (per bri.) : f.o.c

Superior extra......... 4 10
Extra .... •••••• ••.. 3 85
Fancy ............... o
Spring wheat, extra ... 3 50
Superfine ............. o oo
Oatmeal ••........... 3 30Cornmeal, amall lots... a25

Grais: f.o.c
Fall'Wheat No.z.... O

No.a... o
No. . o 84

Sprin Wheat No.... 0 84
Oats ...........- 027
Barley, No. i . . . O

' No. a ........ 0 75" Extra No. 3.. 0 63
" No.3 3.. o

Pa °............... 060
Provisions

Butter,choice, P lb .. o ro
S old. .... 003

Cheese ...... ....... o ce
Dried Apples........... .. O 034
Pork, mes...........9 50
Bacon, long clear.. a o54

" Oumberlandcut o 044
" amoked.... ... o o6

Hama, .................... o 08
Lard................ 07
Eggs................... o 5
Hope, new ............ eo6
Dressed Hog. 3 50

Salt, etc.
Liverpoolcoar*- per bag o 80
Canadian per bbl........ 090
St. Ubes, per cwt... GO

Wines, Li quors, dtc
Ai.: English, Pte ...... 160

"qts.a 65
Brandy: Hennessy'sa cses 0 25

artell's "9 75
OtardDupuy&Co " 875
J.Robin &Ç C o" 800o

Iinet Castillon &Co. 8 25
Gin: De Kuye M al.. I 85

¡. & Ir. 1 70
'< green caaes 4 25
" red " 775

Booth's Old Tom.. 000
Rues: Jamaicaî6 O.p.. a 25

Demerara 0O
Whisky :
GooDsaHAM & Woa'rs
Tons Cash.-Under 5
bris., nfaU.; 5 go 10 bris.,
si P.C. off; ro bris. and In
opor,5 P.C. off. Bond.

Alcohol,6 o.?.V I.p all o6î
Pure Spirita' ' o 62

5 S0 " " 0 56
" s5 U. P. " 0 50

FamilyProofWhisky" o 35
Old Bourbon " " e 35

" By " " 05
Toddy " o 33

" Malt " " . 33
Old Rye, 5 years old ...... o 70

7 .... 090
WooI.

Pleece,perib............ o00
PUll. uper .......... 0 19

Extra.... o 25

icuule
tes

$ c.
0 65
O 40
S20oa oo

3 00
0 52
044
0 Bo

0071o 06
o 06

oi

o os
. gai
O aO

o GO
O GO

40
3 90
o GO
3 60

3 50
2 40

093

o 85
0 85

rohO029
1 03
0 00
o 65
o 53
o 6

o la
o 04

0 04
10 50

O06

O 07
001

o oo 20

3 65

090o go
O 95

1 go
à 75

1050

125
25

8 75
20GO
1 go
190

6 s5
a 50
2 $0

DuI
Paid

a 8
119
199

1 osI OS

' 05
' 05

S4
166

e 00
o ao
O0 o
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WINDSOR HO TEL
MONTREAL,

THE PALACE HOTEL
O-EPm 'I''EI"E IDOl\KINIOI11T

RATES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
(MANAGERS.

JAMES WORTHINGTON,
PROPRIETOR.

T IEE

London lUIl FRo 8 18. Co.
Late "THE AGRICULTURALI,

HEAD OFFICE: LONDON, ONTARIO.
Capital rat January, 1878, 8250,863.58, with 40,167 Poli-

cies in iorce.

Crowell Willson, Presiden.. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Pire Inspector.

This oid established Pire Mutual licensed by the Do-
minion Government, still continues to do the largest and
safeat business in Canada. It was the first to ive
FARMERS and OWNERS OF ISOLATED RES.
DENCES their inaurances at reasonable rates, and it
bas never embarked in business of a more hazardous
nature. Issuing no dividende to pay stockholders, and
the expensea of working being kept at the lowest possible
figures, the cost of insurance is proportionately amall.

Apply to any of the agents or addresa

D. C. MACDONALD,
Manager.

S. THOMPSON, 86 King St. East, Toronto, Agent for
Toronto and South York.

Aikenhead & Cromble
BARNEY'S AND OTHER CHOICE

SK A T S
Tool Chests, Sleighs, Snow Shovels

IN GREAT VARIETY.

SUITABLE for CHRISTMAS TIMES.

CUSTOMS DEPARTMENT.

Ottawa, April 18, 3878.
No discount to be allowed on American Invoices un-

til further notice.
JAMES JOHNSTON,

Courmissioner of Customa

WYAT & 00.,
EXPORTERS OF

SU.PERIOR

PICKLES, SAUCES, JAMS,
POTTED MEATS, &C.

ABERDEEN WORKS, London, Eng.,

JA MER LOBE, SoL AeEar,
56 Front Streat East, Tomnro.

STOCK AND BOND REPORT.

N A M B.

British North America ..............
Canadian Bank of Commerce ........
Consolidated..................
Du Peuple ..........................
Eastern Townships ..................
Exchange Bank. ................
Federal Bank ...................
Hamilton....................,....
Imperial ......................................
Jacques Cartier ......................
Mechanica' Bank ...................
Merchants' Bank of Canada....
Metropolitan......................
Molson'. Bank ......................
Montreal............................
Maritime ......... ...
Nationale.............................
Dominion Bank ......................
Ontario Brnk.........................
Quebec Ba:k ........................
Standard ...............................
Toronto ..............................
U.ion Bank ............ ............
Ville Marie .......................
Bank Otawa......................
Lqndon & Can. Loan & Agency Co
Canada Landed Credit Company.
Canada Perm. Loan and Savings Co..
Dominion Sax. & Inv. Soc. .............
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan and Savinga Company
Hamilton Provident & Loan Soc. ......
Huron & Erie Savingi & Loan Society
Montreal Telegraph Co...........
Montreal City Gais Ca.................
Montreal City Passenger Railway Co.
Richelieu Navigation Ca..........
Dominion Telegraph Company.
Imperial Loan Socîety............
Building and Loan Association.
Toronto Consumera' Gas Co. (oId)....
Union Permanent Building Society...
Western Canada Loan & Savinga Co..

.00

50
$50

'00roo50

50

00

300
300

50
50
50

300

100
100

0

50
40

10
50
10
'0
'00

100
50
40
50
50

50
40

50

50
50

50
50

G PRICES

Cash value
per share

57

.

SEcURITIEs. Toronto Montre.Canadian Government Debentures, 6 et. stg. .................. ...........................
Do. do. 5 ;et. cur. ..................
Do. do. 5 et. stg.,1885 .......... ...........
Do, do. 7 ;ct. cur.......................................

Dominion 6 D ct.stock..........
Dominion Bonds .................
Montreal Harbour bonds 6j p. c....

Do. Corporation 6 p ct..........
Do. _ ct. Stock ......................................

Toronto Corporation 6 c et., so year............................................... . .County Debentures .......................................................... 10 le

CauntTDrontoureontreal.

Township Debentures ......................................................... 98 ..

INSURANZ COMPANIES. AMErCAN.
ExoLiH.-(Quotations oi the London Market, Doc. St.) Wheu No. of Par val.org'nizd Shares. NAME o Co'y. of Sh're. Offerd Asked

No. Last Last
Shares. Dividend. Naus or CoxPr'Y. j C cid Sale. 1853 î,5oo iEtna L of Hart. zoo 4oe 500

Sh s ir819 30,ooo ÆEtna F.of Hart. zoo 2z4 835.. 18ro îo,ooo Hartford, of Har zoo tel 230
0863 5,ooo Trav'lera'L.&Ac 1o 177 25o

20,0oo 5 Briton M.& G. Life Lio i 22 6 Phoenix, B'klyn-.So r6s¾ 36*50,000 15 C. Union F. L.& M 50 5 15_
5,00a 1o Edinburgh Life .. zoo 15 R A LW AYS. b, London,35 Guardian ........ roo 50 69 Jan z4.12,000 £7 y early Imperial Fire .... 100 25 r53100,000 6 Lancashire F. & L 20 2 7 -.6' Atlantic and St. Lawrence ............ £100 30510,000 r Life Ass'n of Scot. 40 8 3oxd Do. do. 6 ? c. @tg. m. bds. zoo 304

35,862 3 London Ass. Corp. 25 1 34 6 Canada Southern7 p.c. ot Mortgage .. ... 17t
Canada ai636 Saten ...rt.a7e .E0.000 1-4 Lon.& Lancash.L o 27 27 Do. do. 6 p.c. Pref Shares ...... 48 5a1, 4 14 Liv.Lon.&G.F.&L to a 15 r6¾ Grand Trunk..................... o00 613 >,oo o Northern F. a L.. 00 5 00 36 r5-.6 New Prov. Certificates isued atasi..........

40,000 2-..6 NorthfBrit. & Mer 5o 64 385 Do. Eq. F. M. Bd.. i ch. 
6 

pc oo loi
6,722 94 p. . Phonix .......... .•• 34 39 Do. Eq. Bonds,and charge .. ....... loi

2,0 3 | ueen Fire & Life z'' 31 3îxd Do. First Preference, c... zoo 361oo,0oo 8 R oyal Insurance .. ao 3 ai 211 d Do. Second Pref. Stock, 5 0 c oo 251oo,ooo 1a2 Scot'h.Commercial o 1 2 Do. Third Prof. Stock. 4 P c. 1oo 1
SScttihImp.F&L ro r er Grat Western ...................... .. so0,000 10 Scot. Prov. F. & L S 3 le d Do. 51 P c. Bonds, due r877-78 100 loî110000 3-ro Standard Life.... 50 r2 71 Do. 5 ? c. Deb. Stock 774,000 5 Star Life .••••••. 25 l 13 Do. 6 percentbondsî8go . 961

International Bridge 6 p.c. Mort.Bde ...... o4CANADIAN. p c Midland, 6 ? c. lut Pref. Bonds ...... zoo s30,000 5-6 mo Brit. Amer. F. & M 05o $50 îc8 ïorthern fa Can.,6pc. Firt Prof. Bd&.. zoo ior
2,500 71 Canada Life...... 40 50 Do. do. Second do.. zoo b52o,ooc............ Citizens F. & L .. roo 224. roronto, Grey and Bruce,6 p.c. Stock zoo 3ai
5,000 ... ... Confederation Life roo rai r aS5o0 8-2 mos. Sun MutualLife... 1oo o. orotandNipiusng,Stock......... ...
5,ooo .......... Isolated Risk Pire Ioo o . Do. Bnd........ ...
4,0o0 2 Montreal Assura'ce £50 £5 . Wellington.Grevb Bruce .. .. rat Mor.

. ... Royal Canadian .. roo 15 ......... X C H A N G E. Toronto. Monfr.a2,500 10 Quebec Fire...... 400 13o 8j 85 -1,085 là " Marine .. 4o Bank on BsnkoLondou60 da, ................2,ooo 0 Queen City Pire. 50 o ...... Gold Drafts do o sightso.000 l5, lP mOs Wentern As. #i 40' 0 155 Ameican Si i dis.

904

Capital Capital Dividend CLOSIN
subscribed paid-up. Reat. lait

6 Monthe. Toronto,
Jan. z5.

s Vct.
4,866,66E 4,866,666 1,216,0o0 si
6,ooo,oo 6,o0,00o 1 40,000 4 9
4,000,000 3,467.352 232,000 3 '
,Oo,oo0 1,6oo,ooo a40,00C 2 .

3,-500,000 1,370,293 300.000 4 ......1,000,000 1,000,00v 50,0OÙ 3
1,000,000 3,000.000 130,0 si 98 300
1,000.000 707,950 60.000 4 951 97

910,000 b855 70,000 4 97 991,000,000 96L,745..........
2'9,374 194744

5,798.217 5,493,330 475,000 54 79In liquid'tn.......... .......................
2,000,000 1,996,715 40(,00r

12,000,000 11,998,4oc 5.300,000 5
3,000,000 6,8833 3
2,000,000 2,000,0W 300,000 3
190009006 970,250 190,000 4 1 r24
3,000,000 2,996,156 100,000 4 641
2,500,000 475,00 3

507,750 507750 3 78
2,000,000 2,000,000 1,000,0 31 118
2,000,000 ,992,4o o8,oco 2
1,000,000 9"4.562 90J,552 3

579,00 56039 36,000 34 .
4,000,000 560,000 143,000 5 130J
3 430,000 583.320 83,500 4i 123 126
2,000,000 2,00000 80,0o o 175
800,000 502,625 74,c00 5 125

3,000,000 718,018 144.0010 5 130
503,05000 5o,oco 46ECO- 4 113 1151
600, 600, 200,OOC 5 46
950,000 75-883 87.ooo 4 112

3,000,000 977,622 220,000 5 .........
2,000,000 2,0000........3 .. ......2,ooo,ooo ,98"8............2 , M0 0 0 0 0 4 0 , 0

r,565,000 4,000...........................
........ 3,5;5!00. .......... 0

600,ooo 544-800 42,000 4 1<9
750,000
6oo,ooo....... .......... ai p.C.3 n 1o9 114
400,000 360,00o 60,0oo 3 142

1,000,000 990,862 373,500 5 - 145

roo
9850
9;.00

39.50

27t-5o

56.25
25.8j

.. ..........
39.00

îî8.ýo

..................

..................

65 25
6r 50
87-00
62.50
65.00
5 4 50

146oo
401.00

.................

..................

................

................
.............. ,...

4O.co
54.50
27.25
54.50
71.00
72'.501
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CONFEDERATION
LIFE ASSOCIATION.

Head Roce&-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
6ecred by this association:

RATES OF PREMIUM,
Por a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

. Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
givng Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in.
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

î CANADA
EFIE?;ÙE

ICharUI

8z MA.EINllET
Insurance Company.

HEAD

H amilton,

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion _overnment, $50,Ooo,

PRESIDENT-J. WiNEE, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE Roca, EsQ., Mayor City of Hamilton.

D. TuouPsON, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANOH OFFIOBB,
Montreal-WALTER KAvANAoH, No. 117 St. Francois Xavier Street,

General Agent.
EaIit&z, N. .- NO. 22 Prince Street.-CMT. C. J. P. CLAaRoN,

GeneralAgent.
et. John, N. B.-No. 5 Princeu St.-IA CORNWALL, Ji., General

Agent.
Manitoba Aglncylp-Winnpg.-toT. SraAN.

CANADA
ASSURANCE

L I F E
CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

The following are examples of the efects of the Company's
larqe profits in reducing the annual premiums payable
by policy-holder8 :-

No. of Original Yearly. Premiums now reduced
Policy. Premiums. each year to

69 $21 20 8 3 56
rg8 970 250
320 iz 6o 1 86
393 20 49 4 39
475 51 34 13 83
499 78 67 13 87
550 59 00 13 40
614 67 oo 17 79
918 68 14 iz 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life affords advantages such as have not been sur.
passed nor attained by any other company, and intending assurera are
invited to carefully examine and satisfy themselves of that fact.
A. G. RAMSAY, Managing Dirsctor. R. HILLS, Scrotary.

GENERAL AGENTS.
Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, 145 Hollis St., Halifax,N.S.
Province of Quebec-R. POWNALL, 2 Rsce

Canada Life Buildings, 182 St. James Street, Montroal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY&

INoonRoORATE 1s51.

CAPITAL,..-.-..-.-..-..-.-..-...800,000.
with power to ftnrease to sinonnn

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
HON. JOHN McMURRICH.

Vioe-PremidAt.
CHARLES MAGRATH.

DMreters.
JAMES MICHIE, Esq. NOAH BARNHART, SAq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Ja., eq.

BERNARD HALDAN, Mauagisg Dirctor.
J. J. KENNX, Bardary.
JAMES PRINGLE, GOsnrat 4geit.

IamUranoO efected at the lowet current rates on Buldings,
Merchandise, and other property, against los or damage by Ore.

On Hu, Cargo, and Freight against the perils of Inland Navigatic
On Cargo Risks with the Maritime Provinces by mail or steam.
On Caues by stsmns to Brid Port."
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NESTLE'S MIILK FOODinuacuedl Vevey, gwitzeirland. by Hen Nfestle,
bu by its EXCELLENCE as a

PAL-ATABLE,
ECONOMICAL &

CONVENIENT
fod for arfants. become the mort PoPULAR and extrnsive-1r used food in Cana, a. It sprescibed by the leadingJFhysicisa c f ibe Dûmirion. D puaoisTa and GNtncE.'S
franhly admit, that Westle's food bas tecome the favorisewilth les pus hing or puffing than any food they sell.Every ti" sbmuld bear 'ur name on the top label, and
*o cover hermeically sealed.

THOS. LEEMING & CO., Mfontreal,
Sole Agents and Receivers from the Manufacturer,.

INGLIS&H UNTE R

Our CORLISS ENGINE
Obtained First Prize

PH

PROVINCIAL EXHIBITION, 1877.

THE McGILL MANUFACTURING 00. OSHAWA.
Having purchased the General Machinery 3nsines and Patterns from the Jos. Hall Co., are nowprepareto fun"
Leffel Water Wheels, Steam Engines, Printing Presses, Leather Splitting
Machines, Knife Grinders, and all kinds of Mill Castings, Machinery, &o.

SPECIAL ATEENTION GIVEN TO TANNERS' MACHINERY AND TOOLS.
Addrea P. H. THORNTON. Mame.

HIUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices :

Q.ETRB E OIr,,I

FIRE INSURANCE CO'S BUILDING
Nos. z, 24 and 26 Church St., Toronto.

RIBES ACCEPTED ON ALL DESCRIPTIONS OF 1INSURIABLE PROPERTY.
RATES PIXED WITH REGARD TO THE LAWS OF AVERAGE.'

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

TORONTOs June 7, 1878.
&r W.AlM LF

AGENTS.

TZE "SIMONDS" SAWS
ÀR SUPERIOR TO ALLI OTHERS.

They are straightened by means of heat and pressure, and vre perfectly
unif rin l temper. Being free from uneven stral, or buchle, tbry stind upto their work beter. A trial of the "Simonds " Saws will satisafy any miliman that ho cannot afford to use Saws made by the old process.

R. H. SMITH & 00., St. Cauarines, Ontarie,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.
Ap-
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The Union Fire Insurance 0C'y. UAUTHORIZED CAPITAL ... ... #1,000,000.
Head Office, 52 Adelaide Street East, Toronto.

DIRECTORS:
HON. J. C. AIKINS (Senator), Toronto, President.

R. H. BOWES, EsQ. (Smith, Wood B. LYMAN, EsQ. (of Lyman Bras. & N SU E
& Bowes, Barristers, Toronto. Co., Toronto.)

A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, EsQ. (T.
Co., Wholesale Furriers,) Toronto May & Co.) Toronto. President.

JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,
Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit T. WORKMAN, Es
Co.,) Toronto. A. F. GAULT, EsQ.

This Company mures V ousehold, Mercantile, and Manufactnring Risku at the M. H. GAULT, EsQ
lowest current rates against los or damage by Ore or lightning in places where thereare efficient means for putting out fires Applications for Agencies, with atisfactory VI, E
references. will be entertained.

CASTON & GALT, SOLICITCRs.

A. T. MoCord, Jr., General Manager.
TITITAITr~ ~ Tfl1 TTI'ITTIITfli ~ A. M. SMITH, EsQ.

T RELINCE ET IRE INSURANC . WARRING KENN
______HON. S. C. WOOD,

Head Office -NW. Cor. King and Church Sts., Toronto, We have campic

President, WARRING KENNEDY. Vice-P.esident, W. J. SHAW. LERs' ASSaCIATION
the current year.DIRECTORS. Cammercial men r

WARRING KENNEDY,of Samson, Kennedy& Gemmel, Toronto; W.J. SHAW ered byo W. J. Shaw & Co. Toronto; A. J. ROBERTSON, of J Robertson Son & Co.tToronto; G. W. TORItANCE, of Cramp, Torrance & Co., Toronto; R. S. WIL- raaao an the LOWE
LIAMS, of Toronto; EDWARD BULL, M.D., do ; ROBERT BARBER, of plying ta Mr. Riley,Barber Bros., Streetsville.

BANKERS ... ... THE DoMINioN BANK. prve pan ath
MANAGER AND SECRETARY..........................THOS. M. SIMONS.
SoLcToRs.........................DELAMERE, BLACK & REESOR. R. H. HOSKIN, Age
INSPEcTOR AND GENEBRAL AGENT ................ W..0. ANDREW. 30 Adelai

This Company bas two distinct branches, viz, Toronto and General. The
strictest economy is practiced in every department and prompt and liberal settle- Mantreal, May, 18
ments m.d..
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MUTUAL
E AND ACCIDENT

RANCE COMPANY.
................. THOMAS WORKMAN, Esq , M.P
tor ..-----.. M. H. CAULT, Esq.

DIRECTORS:
q., M.P., T. J. CLAXTON, Esq.,

JAMES HUTTON, Esq.,
T. M. BRYSON, Esq.

sq., M.P.P., JOHN McLENNAN, EsQ.

TORONTO BOARD:
JAMES BETHUNE, Esq.,

Q.C., M.e.P.
Yf, EsQ., JOHN FISKEN, Esq.,

ANGUS MORRISON, EsQ.,
Mayor.

ted arrangements with the COMMERCIAL TRAVEL-
OF CANADA to carry their Accident Insurance for

equiring more Accident Insurance than that cov-
Certificates, can effect it to any amount under
ST TERMs and the most favorable conditions by àp-
Secretary of the Association, or to the undersigned.
ues Life and Accident Policies on all the most ap-
lowest possible rates.
lit,

le St. E., Toronto.

78.

R. MACAULAY,
scretary.

EQUITABLE
LIFE ASSURANCE SOCIETY of the UNITED STATES. THE MUTUAL LIFE

HENRY B. HYDE..............President.

R. W.GALE, Nh CASt, Gen: Manager Dom. of Canada.
R. W.ALE8 Chu~rAhL an. TORONTOJ1G»

Gross Assets lstJanuary, 1878.......$33,530,656
Cash Inoome " " about .... 9,000,000
Cash Surplus " " ............ 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong'financial position of this Society,
from the following statement published by the Insurance Monitor from
official returns:

Date of Year. Assets. Surplus. D aid Insarance
Organisation. ea.Desth Claime. in force.

859 86o 99,250
1870 $13,236,000 41,317.000 $41,958,694
1877 833,530,656 $6,*ao,ooo _ & ,.4j6

From the undivided surplus on the ret of January lat of $6
,zoo,ao, reversionary

dividends will be declared available on settlement of next annual premium to partic-iating policies, of which o3,6oooo jelongs to the general clams and $a,6oo,ooo to the
Tontine.

Particular attention is called to the TONTINE SAVINGS FUND SYSTEMof insurance as an investment, and as an example of what may be realized, thisestimated result, based u n the Company's experience in Tontine policies during
the past seven years, i. here given of a policy for $So,ooo at the age of 35, on theSo years Rudowment plan is Z5 years.
Asount of policy payable at death, if before Tontine period ............ *1o,oo00Cost of premium annually............ ............................ 497 90
Total cost of p olicy annual paymeLts) .................................... 0
Cash value of policy, end of i5 years... ............ i,68o
Or a paid-up policy, payable in cash, in 5 years after ..... .................... 14,500 00
Or cash surplu, end of 15 yea ...................................... 5,38 00
Cash guranteed on policy, an addition to surplus end of z5 yea ........... 6,442 70
Thus nearly doubling your money in twenty year, and havingyour life lnsured mean.

while.
The Society having complied with the new insurance law of increa ed deposit withthe Dominion Government, makes it a ." Home Company" in Canada, and possessing
the advantage of a large surplus safely invested and of economical management offers
strong inducements to intending insurers. For further particulars apply la the
agents. (Active agents wanted in unrepresented districts.)

OEO. B. HOLL AND, Manager for Province of Ontario.
58 Church Street, Toronto.

1. W. LANGDON, Inspector. ALEX. GILMOR, Bpecial Agent.

ASSOCIATION, OF CANADA.
HOME OFFIOE ................. ....... H A MILTON.

PRESIDENT-JAS. TURNER. VICE-PR4tSIDENT-ALEX. HARVEY.
Deposited with the Dominion Government for the additional proteo-

tion of Policy-holders, 950,000.00.
Premiums Absolutely Non Forfeitable after two Annual Payments, and Profita dis-tributed equitably and entirely among the Policy-holders.This company Issues Polieies upon all approved plans at reasonable rates.A policy-holder insured on the ordinary plans may-a ter having paid two annualpayments-discontinue his Po!icy and receive hie share of the funds in either cash ora paid utlicy. Full particulsrs wiil be given on application to the Home Office, orto any oufthe Agencies throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, Secretary.RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Town or Counties.
H. P. ANDREW, General Agent-9 Toronto St., Toronto.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm».
THIs COMPANY HAS PAID FOR LoSSES.................. .2,370,175 38
AssETs JANUARY IsT, 1878 ........................... I,13,07 0 56
Has DEPOSITED WITH THE CANADIAN GOVERNMENT .. Zoo,ooo Oo

This LIAND aELIAL COMPANY hasagain established its businessin Canadaandit is too well known to require commendation.
It bas prospered for a quarter of a century and is to-day mTtiî NoER TUAN gvai

mBFosE. Its large assets and large Government deposit, with honourable dealing,fair adjustments and prompt payment of losses ought to secure to it a fair share of
patronage from the insuriug public.

JOHN FISHER, Cobourg,
MANAGER FOR ONTARIO.

tSr Experienced Agents wanted in unrepresented localities.

CH,
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The Scottish Commercial
FIRE INSURANCE

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
B] m.A. ID Q :9 : I C Bw:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOH N L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Secretary, - - LA WRENCE BUCHA N.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
os, *100,000.

This Company issues Policies of Insurance againut lesu or damage by ire or light.
ning ou mercantile, manufacturing, farm and household riaku, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country àre invested in Canadian Securities.

FIRE AND MARINE
INSURANÇ M

TiIE BRITI8H
Assurance C

AMER/CA
ompany.

INCORPORA TED 1833.

Read lco, cor. of Scol ni Fro1 stroct8, Toronto.

BOARD OF DIRECTORS.
lon. G W ALLAN, M.L.O. HUGH McLENNAN, Esq.

GEORGE J. BOYD, ESQ PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS D RIDOUT, Esq'
PELEG HOWLAND, ESQ. JNO GORDON, EsQ.

BD HOOPER EsQ

GOVEANOR . . . . ... PETER PATERSON, Esq.

DEPUTY GOVERNOR ... . .. ... ... Hou. WM. CAYLEY.

Imnpecor .. - . . ... . JoHN P. MCCuAre,

e aAent------------KAY & lAIas,

Insuranesu granted on aIl descriptions of property a t loss and damage
and thspofeIJ inM avi ougn tashed In the principal
stsWm osa ofe A. BpmA Lttbout 1. ProvinMerrA . BA&LL Manager

UNION MUTUAL
Life Insurance Go., of Maine

JOHN E. DE WITT, President.
HoME OFFIcE, DInECTOnS' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - 87,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 583.417 53
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within thirty daysuafter
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Resultsof the Maine Non-Forfeiture Law, passed Feb. 7, r8 7, illustrateda whole Life polcy, issued at Age 30, and allowed to lapse after the paVMent oThree or more full Annual Prem-lums ; Premniumu having been paid Wholly iuCash:

Additional
Premiumu paid be- time under

fore lapse. the Law.

No. AgeAm't. w ed. Years
stopped.

S 33 2
908 34 3

1,135 35 4

1,816 38
2,043 39
2,270 j 40

"497K 4! 9

Days.

170
133
100
67
26

328

Amount Due if Deatb occur on Lat
Day of Extension.

Premniums &; Inur4
Age Amount interet to & ancs
at of be deducted. H or thoDea±h Policy. ________ Prom'.

No. Amount.

36 S1,00o 3 0759 87 *p,240 13*88559 1s
37 10,000 4 1,04138 11,95862 8030o62
39 10,000 S 1,339118 8,66o8 n"s 7,85
41 îo,ooo 6 1,655 36 8,344 64 6,982 6443 0,00oo I,99005 8,00995 6 0o9
45 10,000 o 2,34074 76596 X584,
47 10,000 2 247751 7,52249 5,4749
49 10,00 9 1843 771 7,15623 4Q8863
50 , 10.000 1 O 3.205 8-; 1 ,794 151 4,2W7 13

J. H. McN A1 R N, General Agent, Toronto.
O B. CUSHING, General Agent, Montresi.
J. 0. BENN, General Agent, St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Offiee Hamilton.
GOVERNMENT DEPOSIT, $25,OOO.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confmes its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.
SECRETARY-TREASU RER

H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto District.

Hamilton, March 1, 187
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. Inuranceo

QUEEN INS URANCE CO.
OF ENGLAND.

Im o LIB3D.

capital.......-.. ..... 82,000,000 Stg
INVBSTZED FUNDu......... 668,8î8

FORBES & MUDGE,
Montreal,,

Chief Agents for Casada
SHAW, Ja., A gmit,

No. fa King Street Eat, Toronto.

Reliance
Mutual Life Assurance Society,

etabLished 84o.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DiscToas:
The Hou. John Hamilton. Duncan MacDonald,Esq.

Robert8imma, Esq.
FREDERICK STANCLIFFE, Reafdent Secretary.

THE GORE DISTRICT

1ulFire IMor McO Ooll ah1y
Head'Ofilce - Galt, Ontaro.

A. T. McCORD, JR., & CO., Agents at Torcoto,
Doea a general Insurance business, cither on theSTOCK

OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
BISTEM,have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
vaz :
PerfeotSecurityandSmallPremiums
JAS. YOUNG, e ., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & Manager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most approved methoda.

This Company ia PURELY MUT UAL; its business
con8ned to the Province of Ontario; its rates of Assu-
rance are self-austaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantag g benefit of Policy-holders.

Divid deca yredarly after Pollcies are three yeara

WM HENDRY.Mi eamr
WI. Ou'. Ont

DEPOSIT WITH DOMINION GOVERNMENT $50,000
-----------

z
W
L.. 1 >

1=-M
-- rroi

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.
T. . WOOD sud BOOTT & WATMRTEY,

Asate at Toronto.

eaents' pireoctorg. -_

T ALEX. MAYBURRY, Insurance, Land and
O Loan Agent. Corespo.dence invlted. Parkhill,Ontario.

SHARPE & EWING, General Insurance Agents and
St. Acceuntants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168..

NATTRASS, Fire, Life, Marine, Accident In&.. First Class Co.'@ only. Steamahip and Railway
Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
. and Commission Merchant, 51 Richelieu Bleck,Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. BankingandDExchange Office. Collection@ and investments
made, &c., &c.

G M. GREER, Agent Lr Western Fire & Marine,. Stadacona Fire Ins., Accident Ins., London & Lan-
cashire Liie, 191 Hollia St , Halifax, N.S.

McCR AE & Son, Officiai Assignees, Fire, Life and.Marine Insurance Agents, Windsor, Ont. None
but firat-clase Companies represented.

O J. McKIBBIN, Life Insurance and Real Estate. Agent. Bankrupt Estate and other debte col-
lected. Money to loan and invested. Lindsay, Ont.

H . NELLES, Offcial Asignee for London andH. Middlesex, L'ondon, Ontario.

G EORGE F. JEWELL Accountant & Fire, Life,-4Marine, and Accident Insurance Agent, Officeý-
No. 3 Odd Fellowa' Hall, Dundas Street, London, Ont.

HENRY I. RANNEY, Agent for the No-th America;. Delaware, Mut. Safety ; Providence, Washington ;
Union ot Penn.,& Guardian of London. St. John, N.B.

F B. BEDDO ME, Fire, Life, Marine and Accident.In. Agent and Adjuster, Albion Buildings, London,
Ont. None but the mont relia'ble Companiearepresented.

ROBERT K<UTHERFORD, Fire, Life, Marine,Acciden t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.

E. W. EVANS, House, Land and en al Agent.

made in town or country. 22 Adelaide Street East, To-
ronýi P. O. Box214.-

ROUT & JAY, Agents for Royal Canadian. Lanca-T shire ; Canada Fire and Marine; Isolated kisk and
Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance. Agents and Adjusters, representing Irat-clase Conpaniea through the whole of the Ottawa valley,Ottawa.

C E. L. JARVIS Insurance and Commission Agent
a Genera Agent, ueen Insurance Co. of Liverpooland London. St. John, N.B. 22

S. E. GREGORY, Agent for Imperial Fire InsuranceCo., Commercial Union Assurance Co PhonixInaurance Co.(Marine Branch), of New York-Iamilton.

OWEN M URPHY,InsuranceAgentand Comission
Merchant, Telegraph Building,(baement) No.sô St.Peter atreet, Quebec.

G. W. GIRDLESTONE, Fire, Life, M.rue, Acci-
V- bent adSok Insuranc Agent, ;Windsor Ontario.Very tient ComPaniee repreaented.

PE T
ER McCALLU M, ACent for the LancashireIns.

Co.; Travelenurance o.; HartordFireInsCo.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R . O ARA gents for Western Hatford,
.- Quebec,Hand-i nda d Isolated Ris Fire In&.

Co.,Travelers'and Can.Life us. Cou. BowmanvilleOnt.

DAVID JACKSON jr., Land and Lean Agent,
Conveyanoer, Lan Valuator, &c. Money to boanon Farm Property and Mortgages purchaeed. Collec-

tions made. Moneys invested for parties in Mortgages
and other securities. A general am cial business trane-
acted. naurancea efected at the lowest rates, Pire And
Life. Farma fr Sele. Durham, Ont.

THE LONDON
Lite Insuranee Company

Or LONDON, ONT.
Licenaed by the Ontario Legislature, deposits with the

Government S50ooo.
Issues Life endowment and Accident Policies, ail ot the

most desirable forma.

Joeph Jefery. Esq,. President.

WM. MARDON,
Manager a Secretary

NOTICE
is hereby given that the

Hand-in-Hand Mutual FireIns. Co.
wil apply to the Legialative Assembly of the Province
of Ontario at its next session for an act of Incorporation,
and for power to i aise a stock capital and to do a cash
premium business.

December gth, 1F78.

HUGH SCOTT,
Secretary.

The Waterloo County
Mutual Pire Insurance Company

Ha> Ovice............WrzmLoo, O*T.

ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.ded lnto three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying ite own losses and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Se. J. W. WALDEN, M.D., Pr

J. HUGHES, Inspector.

Canada Farmers'
Matual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

J NSURESONTHE CASH aswell asthePREMIUM
aOTE YSTEM, Farm and Heusehold property

aleo, the usuel clasaes of Rlak taken by compenles doinga General Insurance busineaa. Hu been twenty.two
yeara in operation.

THOMAS STOCK, PresMest
RICHARD P. STREETSucsid"

PHRNIX
Pire Insurance Comepany. of London.

sCTALISED 1U 178U.
A GENCY ESTABLISHED IN CANADA IN :8o4.A Unlimited liability of ail the Stockholders, sud

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.

General Aent@ for Canada,
S mt. S aent St. Moatreal.

ROBT. W. TYRE, Manager.

PHENIX MUTUAL
Fire Insuranoe ConPany.

Head Offioe 17 Front St. Weut. Toronto.
DIRECTORS.

Alderman Withrow, Of Withrow & Hillock.
George C Moore of Davenport.
John, Brandon, of Brandon A Co.. . Sutherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith A Henderson.
Wm. Miles of Toronto.
R. Philp, of Philp & Cole.
D. Moore, of Walkerton.

HONORARY DIRECTORS.
N. Higinbotham, M.P., Geh.
D. D. Hay, M.P.P, Liitowel.
Doctor Preston, M.P.P., Newboro.
Angua Morrison, Mayor of Toronto.

OFFICERS.
ALDcamau WrTsaow...................President.
Wu. MYs ..••.................Vice-Predent,

BaJOUo .................Managing DlreulA,00 R. Paus.,......... etr

gog
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B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

850,000 TO BE INCREASED TO 8100000.
CANADA BRANCH, . . MONTREAL

. JAS, B. M. CHIPMAN,Chief OM : Manager4» tg d London.
Toronto Office-7 Wellington St. W Second Flat,

Federal tank Buildings.

THE CITIZENS
INSURANCE COMPANY OF CANADA,

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - - - - 82,ooooo
SUBSCRIBED " - - - - 1,188,00

Deposited with the Dominion Government, *103,000.
HEAD OFFICE, MONTEAL.

r-DIREcToa- Sir Hugh Allan, Preaident; Vice-
President, Hen man; N B. Corse, Andrew Allan,J. B. Rolland, J. L Cassidy, Robert Anderson.

GERALD E. HART, Genl. Manager.
Fire Riska taken at equitable rates based upon their

zeapective merits. All claims promptly and Iberally
settled.

Toronto OfRoe, 20 King St. East.
fflME &:.LOVELACE,

Agents.
H. L. HIME. FRED. G. C. LOVELACE

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Busines dos euciulmsiu on the Premitu No. system.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.
Head Offce, • . Guelph. Ont

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, '.D, r872.

Authorised Capital, - - 8250.000.

HEAD OFFICE, MONTREAL.
President,

Sir A. T. GALT.
Vice-Prerident,

JOHN RANKIN, Esq.
MANAGER:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon. Jno. McMurrich, as
D. Galbraith. in

s. Michie,
o. L. Blaikie.

AGaNTS:
Alxanier & Stark, County York.

CITY AGENTs:

John Kaldan, Morton & Matson,
W. A. Law' & CO.

THE ACCIDENT
1u the only Purely Accident Insurance Company inCanada ita business in more than twice that tranuactedby ah tks other Canadian Coipanies combiued; it basaleveree>bttesa cda at law, and in the only Canadianrý_ff wdchha made the spà1ial .Dgpost euthâ1ýý ýý .tbetransction of Accident InsisTance in

THE STANDARD
LIFE ASSURANCE COMPANY.

B8TABLISEBD 1825.

HEAD OFFIOES:
- - Sootland.

- - Canada,

Amount of Policies in force over..... 890,000,000
Assets, upwardof.-. ... 25,000,000

Claims:paid to Canadian policy holders over

One Mlllion Dollars.
L. W. FULTON, W. M. RAMSAY

Gen. Ag. for Western Ontarie, Manager for Canada.
a6 ellington St East, Toronto.

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholdors unlimited.

CAPITAL •• ................ roooo,00o
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ........... 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property inaured at moderate

rate. of premlum.
Life Assurances granted in al the mont approvedform

H. L. ROUTH,
W. TATLEY,

F. H. HEWARD, Chiof Agents.
dole Agent for Toronto.

The Mercantile

FIRE INSURANCE GOMP'Y.
Inoorporated by Aot of Ontario Legislature.

CAPITAL.....- -................. Soo.oo.
HUAD OFcE .--............ WATERLoo, ONTARIo.

oFFIcERs
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of propertyagainst los or damage by ire at current rates.Agencies will be opened at tie principal towis in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PREsIDENT:

JOHN HARVEY (of J. Harvey & Co.)
vrCE-PREsIDENT:

JAMES SIMPSON (of Simpson, Stuart & Co.).
MANAoER-F. R. DESPARD.

ToaoNTo OFFIcE --.-.-.-.-.-. g Toronto Street.
Ail classes of property, except specially hazardous, in.

sured at lowest current rates.
H. P. ANDREW

Agent.

Edinb g
MOntrea-

9IO

J iQsuta.Cs,

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of thia
Company is required than the remarkable pro.
gress it has made during the past ten years.

Its Invested funds are $2,300,000.
It has issued 18,000 policies.
It has pald to policy holders $2,300,.

000.
Its ratio of Death losses to mean

amount at risk In 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of ail other companies.

Its surplus to policy holders is 8375,-
630.

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinarylife plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panL, as in the Reserve plan of the METRO-
POLTAN LIFE.

F. A. MOORE,
GiN. AoENT FOR PROVINCES OF ONTARIo

AND QUEEEC.

THOS. A. TEMPLE,
Generai Agent Maritime Proinces.

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - 0600,000.

Deposit with the Dominion Goverunsent, Sîox,ooo.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

9. F. SHAW, Inapector. J. MAUGHAN, Jr., Manager
G. BANKS, Anst. do

NOBTH DBI1ISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED zog.

Subsorlbed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
r.-Funds as at 3ist December, 1877.

Paid-up Capital ........................... £5oo Syg.Fire Reserve Fund................. £5,40 7g
Premium Reserve ................. 302,67,

Life Accumulation..................£2,7r 1,877
Annuity Funds .................... 294,875

- - £3,oc6,752 "

Total Fund.................. £4.... ooo "
Or, $2,5,467

â.-Revmnue for the Year, 1877.
From Fire Department 

Fire Premiums and Interest............ £967,2gFrom Life Department:
Life Premiums & Interest...£434,364
Interest on Annuity Funds... r5,734

£446,098

Total Revenue ............................ £1,413," 7 "
or, $6.877,704

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.


