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Leading Wholesale Trade of Toronto.

HABERDASHERY
DEPARTMENT.

Our stck in this Department is
always fully assorted.

We would call special attention to
one ra~ge of DRESS BUTTONS in

Fancy Glass, Metel,
Composition, Ivery and Pearl,

Most of these lines being confined
to our house.
Also Coat and Vest Buttons,
Braids, Brace:, Shirts, Collars,
Cuffs, Silks, Twists, etc.

John Macdonald & Co.

WARHBHEHEOUSHS:

212895 &7 W n St. East,
9630 83 & 34 Front 6. Kast, "} TOBONTO

80 Fanlkner 8t., Manchester, England
Toronto, Jan 184

ARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Etc., Etc.

Ricele_v_li—s&Snn

Hardware & Iron Merchants,
- TORONTO.

ANTRUR B Lan

Jous Lam

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,
TORONTO.

Offloce—34 Olemont’s Lane, Lombard 8t.,.London, B.C.
Toronto 1888

W. INOR.

PERKINS,
INCE & CO.

—ARRIVED AND IN S8TORE—

J. W. Youra.

CUK RANTSVostizza and Patras in cases, Pat-
S———— 88 in brls. and half brls.

RAXSINS—Finest Vega, Dehesa, Black Basket,

‘===="==" London Layers, Loore Muscatels, Sul-
tanas (extra qnality), Seedless in kegs,
€. Morand’s Finest Selected and off
Stalk Valencias.

FIGR—Eleme, 1b. boxes; Malaga, boxes and
m———_ mats, 25 1b.

DATES-Finest Persian Layers boxes 50.1bs.

PRUNERS-Finest French caces, Ordinary in kegs,
FeeSwmmee=_ Fines' Salobnica in kegs. Finest Bose:ia.
501b boxes and hogsheads.

WALNUTS—Grenoble and Bordeaux.

No. 41 & 48 Front St East.

IN STORE!

No. 1 Herrings, bbls. and ha fbbs.
Trout and Cod Fish.
Currants, Vostizza, Patras, Provincial.
Raisins finest off stock Valencia.

London Layers.

Selected Bunch Dehesa.

Selected Clusters, Gerrons (in kegs.)
Prunes—Bosnia in hhds. and cases
Figs—Eleme. 1 1b. boxes, Malaga, b’'x's & mats.

Syrups, D.B.V.B, 3 crown,in bbls. & h lfdo.

Molasses.

Canned Tomatoes, Corn. Beans, Peaches, Ap-
ples, Plums, Pears, Peis, Strawber ies,
Rhub:rb.

Peels, Candied Lemen, Orsnge, Citron, Leg
horn, Macaroni, Vermicelli, Leghorn and
Canadisn.

Ai:d a large stock of Teas, Sugars, Tobaccos,
and General Groceries.

Smith =Keighley

9 FRONT ST. EAST, TORONT®

Bordon, Mackay & Co.
IMPORTERS |

General Dry Goods.

AGENCY OF

The Lybster Cotton™Manfg. Goy.
Sheetings,
Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, Dec. 20th. 1883

LARGE SHIPMENTS

—OF—

New Spring Prints,

PERMANENT LININGS

IN ALL COLORS

JUST RECEIVED.

Samson,
Kennedy
s Gammel,

44 Boott and 19 Colborne Streets.
TORONTO

25 Old Change, London, Eng.
Toronto, 20th Dec. 1883.
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The Chartered Banks

BANK OF MONTREAL.

RSTABLISHRED IN 1818,
OAPITAL (All Paid Up) - - = $18,000,008
RESERVE FUND - - 5,750,000
Head Ofnoe, Montreal

BOARD OF DIRECTORS.

C. F. B! E8q. President .
HoN. D‘.‘Eﬂsn”'m, ?-q_, Vice-Proesident.
Gilbert Soott, Ksq. Alexander Murray, Ksq.

Alfred Brown, Esq A. T. Paterson, Esq.
G. A. Drummond, Esq. Hugh McLennan, Ksq.

w3 BHon. John Hn.mﬂw‘:}.

. J. BOOHANAN, General
A. MACNIDER, 432t Gen. Man. & Inapeclor
M. V. Meredith, dssistant It
A. B. BUCHANAN, Becre
Branches and A n Oanada.

Montreal—E. 8. CLOUSTON, Manager.

im’ Ont., Hamilton, Plow
eville Kiniueon
EBrsut!oni. Lindsay, ’ m
Brookville, London,
Om.thnm, N.B, #oncab:a. hNB.l';. Sarnia,
OCornwall, ewcastle, Stratford,
Ottawa, 8t. John, N.B.,

Guelph, Pertb Marys,
mﬁx. N.B, Peterboro, to,

Pon&g ln.Prt.h'ie,Mm
Agents in Great Britain.—London, of Mon-

9 Birchin Lane, Lombard BStreet, O. Ash-
worti: Manager. London Committee—E. H. King,
Esq., Ohurmnn Robert Gillespie Esq., Bir John

But.. C.M.G.

B kers in Great Britain.—London—The Bank of
E d; The London & Weetminster Bank; The
Union Bank of London. Liverpool—The Bank of
mvegpool. Sootland—The British Linen Company
and Branches

4 in the United Btates—New York—Walter
Wa! a.nd Alex.In.ng 50 Wall 8t. Ohiongo—Ba.nk
of Monttea.l, 154 Madison 8t., W. Munro, Manager; B.
Y. Hebden, Assistant Manager.

Bankers in _the United States. —New.York—’l‘he
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Morchents National Bank.
San Francisco—The Bank of British Columbia.

Oolonial and Foreign Oorrespondents.—8t. John's,
Ntd.-'l‘he Union Bank of Newfoundland. British

olumbia—The Bank of British Columbia. New
Zedn.nd—'l’he Bank of New Zealand. Indis, Chlm,
Ja and Australia—Oriental Bank
g Oiroular Notes and Letters of Oredit Ior
avellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offloe, - - Toronto,
Paid-up Oapital, - - $6,000,000
Rest, - - - - - 1,900,000

DIRECTORS:
HON. WILLIAM McMASTER, President.

WM. ELLIOT, Kaq., Vice-President.

BpeEs  ELEONTE ..
a8. Crathern er! )yner, o
J ' Johin Waldie, Esq. v

W. N. ANDERSON, General
J. 0. KEMP, Asg’t Gen’l Manager.
RORBT. GILL. Inspector
H. A, NICHOLSON Asst. Inspector.

Kew York—J. H. Goadby and B. B. Walker, Agenta.
Ohioago—A. L. DEWAR, Agent. '

BRANCHES.

Ayr, Guelph, Bt. Catharines
Barrle. Hamilton,
Relleville, London, Beafo:
Berlht:’. Montreal, git!rn; o
Brantford, s ord,
ghﬁmgwéoa. Ottara e ™ 1a,

{¢) Oro!
Dun Parkhill, 'l‘oxonto
Dunn Paris, Wi
Galt, Peterboro, ‘Windsor.
Goderioh, ‘Woodstook

Commercial oredits issued for use in Europe, the
f&“ and West Indies, China, Japan, and South

Bter! and American Exchange ¢ and sold
Collections uade on the most favorable terms.
Interest allowed on deposits.

BANKERS,

New York—The American Exchange National Bank.
London, FEnglind—The Bank of Scotland.

THE DOMINION BANK

CAPITAL, $1,500,000. REBEBVE FUND, saso,ooo.
DIRECTORS:
JAS. AUSTIR, President.

HON, FRANK EMITH, Vioe-President.
James Orowther. Edward Leadlay.
E. B. Osler. James Soott.

Wilnot D. Matthews.
Head Office—Toronto.
Agencies at Brampton, Balleville. ()ohom-%m‘t

say, Napanee, Oshawa, Orillia,
lny Qu&.: reet Toronto, oornerofn

Drafts on puﬁs of the United Sta Gro.t
f:lignin and the Continent of Europe t and
Letters of Oredit issued available in all psrts of

‘Burope, China and Japsn.
R. B. BETHUNE, Cashier.

The Chartered Banks.

The Chartered Banks

Bank of British North America.

Incorporated by Royal Charter.

—

PAID-UP CAPITAL, £1,000,000 STG.
London Office—S Ol ts Lawe, Lombard 82, E.C.
OOURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall.
John James Oater, 3.3,

Henry R. Frederic Lubbook.
Richard H. Glyn. A B

E. A, Hoare. J. Murray Robertson.

HauAp OrrIon 0t CANADA—SE. James 8t., Montreal.
R. B. GRINDLEY, General Manager.
'W. H. NownRs, Inspeoctor.
Branches and Agencies in Oanada.

London, Kingston, Bt J N.B.

Brantford, Ottaws, .B.
lontred. Halifax, N.|
Quebeo, Vietoria, B.O.

Agents in the United States.
Naw YORE—D. A. McTavish & B Stikeman, Agts.
CH10AGO—H. M. B!

reedon,
BaN Mouoo—w Lawson & O. K. Taylor, Agta.
LONDON BANKERS—The England ; Messrs

Glyn & Co. 1 L
[
sl Now Fedand

ustralia.

Bank of New Zealan

Oolonm Bank of Nov Z d. India, China an
pan—Chartered Mercantile Bank of India. Lon-

don md Ohinl—APgm Bo.nk, Ldmited. West Indies—

esars. Marouard, Krauss &
Cle., Lyons-—crodlt

si
1ssue circular notes !or Travellers, available in ali
parts of the world.

THE QUEBEC BANK.

Incoryorated by Royal Oharter, 4.D. I8I8.
CAPITAL $3,000,000.

Head Offics, - - - Ouebes.
BOARD OF DIRECTORS.

JAS. G. ROBS, B .. Prestdent.
qv%rﬂ'hn.mq.. - Vice-President
Bir K. F. Bollean, Kt.

doo"k Jno. RB. You.ng." .

- JAMEB mmﬁwﬁ n.q m.
Branches and Agenoles in

Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Adgents i New York—Messrs. thnd. Phelpu & Oo.
Agents in London—The B

Bank of Scotlan

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,300,000.
RESERVE FUND - - 333,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SR Wi. P, HOWLAND, DONALD MACEAY, E8Q.,
President. Vice- Bresigont.

Hon. C. F. Fraser B. K Bnrge Esq.
G. M. Rose, Haq. uﬁ
G.R. R. Oockbm—n, Esq.

C. HOLLAND, General Mianager.
BRANOCHES,

AGENTS.

London, B n‘( —Allianoce Bank of Montreal.
Now York.—Messrs. Walter Watson and Alex. Lang.
oston.—Tremont National Bank. -

IMPERIAL BANK

OF CANADA.

Sazte, puee

#1,500,000
650,000

DIRECTORS:
H. 8. HOWLAND, Raq., President.
'r.n.mnm'r'r Haq., mmuden:asto;mmnu.

Hon. Jus. B
t. Oal ‘Wm. Ramsay, B
P. awm. Elq. John Fisken, h.q.
D. B. WILKIE, Cashier.

HEAD OFFICE—TORONTO.
v B W
3 08,
Ingersoll, Bt. W
Port Oolborne, Wellata,
Drafts on New Yorkand Bnerling Exchnnga bouht

and sold. Deposits received and
Prompt sstention paid to colkoﬂom.

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up 83,700,000.
RESERVE FUND, 1,130,000.

Head Office, - - -  Montreal,

BOARD OF DIRECTORS:

ANDREW ALLAN,Esq. - - - - President.
ROBERT ANDEBSON, - = = Vice-President.
‘Wm, Darling, E Heotor Mackensie, Esq.

Adolphe Muaon N than Hodgson, .
J’ohnpDunca.n, Es} *a Jgg; Cusﬂ.;, Esq. B
J. . Abbott, M. P.
GEORGE HAGUE, General Mumger.
J.H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Bellovme. Kin, Renfrew.:
London. Sherbrooke, Que

gmn. %!ontrul. gtr} for

. 8 t. John's, Que,
Galt. Wa. 8t. Thom'n'.s.

ue. Owen Bound. Toronto.
Hamilton, Perth. ‘Walke:

1L Presoot! ‘Windsor.

Kinocardine. Quebes.

BRANCHES IN MANITOBA.

‘Winnipeg. Emerson. Brandon.
gina, N.-W.T.

Bankers in Great Britain.—The Olydesdale Bank
(leited), 80 Lombard Btreet, London, Glasgow and

Ageno “in New_ York, 61 Wall Street Messrs.
Henry Hague and.John B. Harris, jx., Ai
Ngankm in New York.—The Bank of New York,
A general banking business transscted.
Moneg reoe::d on deposit, and ourrent rates of

interes
issued avsilable at all points in Canada.
Bterling exchaunge and drafts on New York bought

and sold. of ¢
Letters of oredi sva.ﬂsblo in

and other foreign ooun China, Japan
OolX ns made on hvonble terms

THE .
BANK OF TORONTO

CAINADA.
Inoorporated - - 1855,

Paid up Oapital..........82,000.000
n“e"‘ Fand.ccecceccese 1,000,000

DIRECTORS.

GEO. GOODEBHAM Esq., Toronto, President.
WM. HENRY BEATTY Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODEBBAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULBON ....covcrecenseennses... JaGSHi0Y

HUGH LEACH Assist. Oashi
J. T, M. BUBNSIDE.........ccoomemmsmn. InSPOCIOY.
BRANCHES.

MONTBBAL..cvsnsemeene.d. MURRAY S8MILTH, Mmmn.
PETEBRBORO ...cccoeee.. J. H. ROPER,

COBOURG ...ceccaseae o ...J08. HENDERBON, “
PORT HOPA......cc0o.. W. B. WADSWORTH, “
BARRIR ......ccccoenseeneee.d s A. STRATHY,

BT. CATHARINES ......E. D. BO|

OOLLINGWOOD  wcveee..G. W. HODGETTS,

. BANKERS.

LoONDON, ENGLAND.......THE CITY BANK (Limited.
NEW YOBXK......NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF CANADA,

OAPITAL AUTHORIZED, - - -  $1,000,000

OAPITAL PAID-UP, - - - - - ‘164,800

RESERVE FUND, - - - - 140,000
HEAD OFFICE, TOEONTO.

DIRECTORS

W.F.COWAN, - -
JNO. BURNS, v

. DR. MORTON.

W.F. ALLAN,
A.T. TODD.
. WYLD.
J. L. BRODIE, CASHIER.

4GENNIES
Ca.mpbe]lford Harriston.
anuington.

Markham.
Oolbome.

Newcastle.
Picton. ’
Montvagl—Bank of Montreal
New York —Messrs Watsop & ] ane

Bowmanville,

London, Eng.—The Royal Bank of Scotland.
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THE MOLSONS BANK.

Incorporated by Act of Parliment, 18665.
HEAD OFFICE, MONTREAL
Paid-up %pmt. sz,%go 000,

BOABD OF i}ﬂ}zngl‘ggs;o‘
Im WIREMAN, o o Ihe Ll
g oe-President.

B. W. Ehepherd. Hon. D. L. MaoPherson.
Miles Willlams.

A.F. Gault.
B Wox.rm'rm THOMAS, M. leron.
General M. . 3

BRANCHRS— 4! wmor Oont.,

Exetor Ingers Meaford, Mon
Hs MI Bcdgmwn Bmiene Falh,
ARe n:o'cT' ad aierloo, Ont
ents Aan: Dt
Quebeo—Merchants Bank and Eastern Townships
Bank. Ontario—Dominion Bank and Federal Bank
and their branches. New Brunswick—Bank of New
Brunswick, Nova Scotia—Halifax B-nkiuf
B‘ﬂy and its branches. Prince Edward alandp-
nlon B:‘n’!k of P.E.L, Ohnlou:‘gvn and B&mgmr-
oundland—Commer: Bank ow-
tou.udhnd, 8t. Johns.

In Europe,

Loudou_Am ance Bank (Limited); Mesars. Glyn,
& Co ; Messrs. Morton, Rose & Co.,Liver-

ml. The National Bank of Liverpool. 4ntwerp,

La Ba.nqne d’Anvers.
In United States.

Now York— Mechanios _National Bank; Mesars.
(Y)', g::oon & Alex.

Com: meroisl National Bank.
Mechanics’ Bank. Buffalo—Farmers’ & Moohn.nioi’
Nat. Bank. Milwaukee—Wisconsin Marine & Fire
Inl- Co. Bank. Hslena, Montana—First National
T‘% Fort Bonton, Motanﬂa—l‘int National Bank,

Oollecﬁonzmadelna.ll nmofﬁheDomln!on.&r&
‘Wﬂ!gromrﬂy remitted a.t lowest rates of exchmgo.
ﬁheworld. t issued available in all parts of

UNION BANK

OF LOWER CANADA

CAPITAL PAID.UP, - $2,000,000
Office, Quebeoc

DIRECTORS.
Ammnw THOMPSON, Esq., President,
shnp Hon, G IRVINE, Vice-President.

Hon. Thos. McGreevy
"'hOm'on'%: o B Giroux, Haq.
a"‘“" ~P. MacEwny,  Ins stor—G. H. BALYOUR

ﬁ—ﬂavings Bank (Upper Town) Montreal.
Three Rivers, Wi
Mg' dgentsLondon—The] London and Goanty
ew York—National Park B:

=
JHE PICTOU BANK.

orated by Aot of Parliament, 1873

SUBSCRIBED GAPITAL - $600,000.
HON.R.P.GRANT - - - - PRBSIDBNT
i" NOONAN, Ei - - W1 )

O A. GRANT, Esq. DONALD FRASER, Esq.
d HEN, 1%-3. JAMES uomnu 5q.
JAMES . MOGREGOR, E
THOMAS WATBON IulMIll.

New Glasgow - - D. M Fraser, Agent

Btellarton - - - “ “ “

Antigonish . E.D. Arnaud, *

Ambherst, N 8. Jno. McKeen, “

BANKERS - Bank of Montseal and "Branches;
Union Btnk of Halifax; Imperial Bank, Limited,

BANK OF YARMOUTH, |

YARMOUTH, N.S8.

B. BAKER - e e o
Directors :
O. B. BRowN, Vioce-President.

Lovi
W i Lovitt. Hogh Genn. 3. W. Moody.

PRESIDANT

omapovmn
.........The Merchants Ba.nk of Halifax.
.The Bank of Montreal.

s=we...The Bank of British North Amem
treal, . The Bank of Montreal.

" The Ehot Natorm Bank "
London. GB The Union ga.x?k of London.

Gold and Qu.
Evehance ng‘gy 'ldﬁm and Sterling Bills of

oposita received and interest allowed.
Prompt attention given to collections.

ST. STEPHENS BANK.

Incerperated 1836.
ST. STEPHEN'S, N. B..
OAPITAL, - - -

$2300,000.
F.H.TODD, - - President.
J.P.GRANT, - Oashier.
A | — —
& ACENTS. —London

esars. Glyn, Mills, Curri
Now York—Bn.nk ot New York, N.B.A. Boo-
lo»—é be National Bauk; 8t. John—Bank of New

Brockville, Ouneon, Geo.

THE FEDERAL BANK

OF CANADA.

Oapital Paid-up, - - $3,000,000.
1,600,000.

Best, - - - - - -

BOARD OF DIRECTORS.

B. NORDHEIMER, Egq., President.
J. 8. PLAYFAIR, Esq. ce-President.
‘William Galbrai Esq. . Gurney, Jun., E?'
'W. Torranoe, Benjamin Cronyn, Esq.
John Kerr, Esq.
H. 8. STRATHY, Cashier.

'| HEAD OFFTICE,

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London. Montreal, ﬁewma.rket, Petrolis,
Simecoe, 8t. Marys, Strathroy, Tilsonburg. Tor 'nto,
Winnipeg and Yorkville.

Bankers—New York—American Exchange Na-
tional Bank. Boston--The Maverick National Bank.
Great Britain— Fhe National Bank of S8cotland.

BANK OF OTTAWA.

TORONTO.

OTTAWA.
AUTHORIZED CAPITAL, - - -  $1,000,000
SUBSCRIBED CAPITAL, - - - - 1,000,000
PA.ID UP CAPITAL, L 809,718

MAcLAREN, EsqQ., - - President.
OHAKLES MAGEE, Bsq, - - Vios-President.
Directors:—O0. T. Bn.te E »_R. Blackburn, Esq.,
o S o o 5 Sy, et
T " or,
GEOR( aﬁ ™ Cashtor.

Bmms.—Arnprior. Oa.rleeonl.’hoe Pombroko.
Winnipeg, Man.
Agenu in Canada, Oanadian Bank of Commerce
“ “ New York. Messrs A. H. Goadby and B.E
‘Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.

GAPITAL PAID UP, - = $1,000 000
RESERVE, - - = = = 180,000
Haap Orrion—HALIFAX, N.8.

DIRECTORS.—TH)8. E. KENNY, President; James
Butler, Thos. A. Ritchie, Allison Smith,
J. Norman Ritchie,
D. H. DUNCAN Cashier

AGENCIES.—In Nova Scotia.—An Bad-
deck, Bridgewater, tiuysborough, Londondarry, Lun-
enburg, Maitland (Hants Co.,) P.ctou, Port Hawkes-
bury, Sydney, Truro, Weymoath., In New Bruns-
wick —Batourst, Dorchesier, Kingston, (Kent Co.,)
Newcastle. Sackville. In Prince £dward Island.—
Cnarlottetown, Souris, Summerside. In Bermuda.—
Hamilton.

HALIFAX BANKING COMPANY.

INCORPORATED 1874.

CAPITAL PAIDUP - - - . -  $500,000
RESERVE FUND - - - . . .
HBapOrricR - - - Halifax, N.8.
W. L. PITOAITHLY, 3
Robie Unisacke, PreD't. o'r%ﬂJs :u Vice
8 o]
Thomas Bayne, F.D, Oorbott. Ju. homson.m
Aanuono—Nov; 8o011a : Lon-
dccl"g I.ooke Dunon
ord, Shelburne, Sp Truro, 1ndaor

Nrw BrUNswioK: Hillsboro, P .

It . , Petitcodiac, Baock.

Oomsronmlm Ontario and bec : M

Bank and Branches. New York: B&Qn‘f of Newo?:rnk‘
Banking Assoo!

National jation. Boston—
Naﬁonll Bank. London, Eng.. Union Bulzlk o%ugg}xk-

PEOPLES BANK OF HALIFAX |

Oapital suthorised
Capital Paid-up.

SRN0,000
6G,000

Divectors:
R. W. FRABHR. President.
W. J. COLEMAN, Vioce-President.
THOMAS A. BROWN, E8Q. Gaoras B. STARR, B8Q.
AvausTus W. WasT Esq.
PRTER JACK, - - - - - - - Oashier.
Branches : Lockeport and Wolfville, N.8.
Agents in Londom........The Union Bank of London
“ New York....The Bank of New York.
e veesee Williams & Hall
The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.

FREDERIOTON, N. B.
Incorporated by Aot of Parliament 1564
AP, BANDOLPHbW

J. W. SPURDEN
l."m¢lm:—‘IJ,tlx‘i)6‘:x g:n‘kaot London,
New York—] National Bank.
Boston—Eliot National Bank.

Montreal—Union Bauk of Lower Cansds.

BANK OF HAMILTON.
CAPITAL SUBSCRI_EE_D, - - 81,000,000
Head Office, Hamilton,

JOHN STUART, E Prosident.

JAMES 'wnumh, 6q., Vice-Presiaent.

A, G, Ramsay, E: Denuis Moore, Esq.
Edward Gurney, nq. JohnE E

e Roach, Esq.

B, A Oommmn, Cashier.
Asgistan!

. 'VEN,

Georgeto

Listowel—H. H. O’Bemy. Agent.
Milton--J. Butterieid, nt.
Port Elgin—w. xboul Agent.

Agmtemg York— oth.Oisoo&Bon.
London, Eng.—The National Bank of

Eastﬂrn Townships Bank.

AUTHORIZED CAPITAL
OAPITAL PAID JN lﬁnh MAY xsso l,MO(XX)
RESERVE FUND 850,000

BOARD OF DlREOTORB.
R. W. HENKKER, A A, ADAK
President. Vioe-!

Hon.M.H.Ooahme. Jno.Thornton. Kon J. H. Pope
G. K. P G. N Galer. Hon. G. G. Stevens.
T. 8. Morey.
Mead Ofﬂoo—-lhorbrooko. Que
WM. FARWELL, - - General Manager
nmms.
Waterloo. Cowansville. BSstanastead. Coatioook
Richmond. Granby. Farnham.
Agents in Montreal—Bank of Montreal.
%?don,&' land—London and County Bank.
Boom—Na.ﬂonn.l Exchange Bank.
New York—National Park Bank.
Collections made at all accessible points, and
promptly remisted for.

LA BANQUE DU PEUPLE.
Established in 1855,
OAPITAL_ #2,000,000
Hoad Ofpos, . - Montreal,

0. HEBBIEB,W
% ".I,.'BO’I‘TIEB. Qashier.

Mills, & Co.
m_ke-tyi?ﬁonal Bank o! the Republie.
Quebec Agency—Ls Banque Nationale.

THE MARITIME BANK

OF TRE DOMINION OF CANADA.

Head OfMce, - - = St Jekn, NB.
Paid up Capital, $686,000.
THOS. MACLELLAN, l ALFRED RAY,
Preaident. er.

BOARD oF DIRECTORS—Jer. Harrison (ofJ. & W. F.
Harrison, Flow meronants), Thos. Maclellan, (of
Maclellap & Co., Bankers), John McMillan, (of J. &
A. McMillan, Booksellers‘,; Johp T(u};u’sryr;g; 'u&ey
B Indiantown,' How Troop, (O
Bl:xog o;n;:;) A. A. Sterling, kredericton, and Joau.h

ood, M.P., Backville. . A

— —A. S urr vy, Agen
Agency E\‘V"ggds?écwk? Wy\ua.nwart, Agent.

BANKOF NOV&&COTIA

d u4m Reserve Fund $448,006
”cg;ins.n—pJgﬁn. 8. Maclean, President, Jobp
Doull, Vice-President, Bamnel A. White, James
Bremner, Daniel Oronan, Adam Burns.
THUB. FYBHE,

CASHIRR—'
Head Office, - Halifax, N.S.
AGBNOIES AT Amh Anna

town Cuuung, Digby, lfoue?ﬁool, New
Glasgow, North Sydney, Picson,
bellton, &'31{ Chatham, Fredericton, M ow.
Stephen, Sussex, arlottetown, P.B.I..

Montagu .PEI Summerside, PEX
wﬂmofl‘;mo:n nv%mmo terms ahd promps-
1y remitted for.

THE WESTERN BANK OF GANADA:

HEAD OFFIOB, B, OSHAWA. ONT.
OAPITAL AUTHORIZED..... 91,000 000

SAHTAL ”Hfg%%‘?........::::: ;
BOABD OF D

IRECTO!
AN, E rxeddm.
mtmnn s, mmmii Hea

w.P. Annn.llq
. F. Cowan, Bsq.
BWOMF Oomm M.D.

N

J.A.Gib.on. Esq.

dm?u a$ London, kng., The Royal Bank
of sooﬂmd- At New York, The Bank of Montreal
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The Chartered Banks.

LA BANQUE NATIONALE

CAPITAL PAIDUP, - . - $2,000,000
HEAD OFFICE, QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JOB. HAMEL, Esq., Vice-President.
P. Lﬂ‘BANOE. EsqQ,, Oasghier,

DIRECTORS.

Theophile LeDroit, Esq. Itﬁ%essier, r., Esq.
Hon. P. Garneau. E. Beaudet,Bsq., P.
M. W. Baby, Fsq.

Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

BRANCHES—Montreal—C. A. Vallee, kannger' Otta-
wa-—g. H. Oarriere, do.; S8herbrooke—John ba.mp-
bell, do.

AGENTS—England—The National Bank of S8cotland,
London; Franoco—Maessrs. Alf. Grunebaum & Co.and
La Banque de Paris ot des Pays-Bas, Paris; United
States—The National Bank of the Bepublio, New
York; The National Revere Bank, Boston; New-
foundland—The Commereial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brnnswioi, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba—The Merchants Bank of Canada.

——r

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

Capi al Bubscrib - - e . $1,000,000
P.g-up Ca.pihl,gd' L 1.%',000
ReserveFund, - - - . . . £26,000
Total Augﬁl{ L £,705.000
Total Liabilities, =« = = = 1,487,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

. WILLIAM F, BULLEN
London Ontario, 1860

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLASR, Sheriff, Oo. Middlesex.
Vice Pres. ADAM MURRAY, Oo. Treas. *“

BUBSCRIBED CAPITAL. ,000
PAID UP CAPITAL .....cccccvreneen teessesesessanassee ‘g'log,ooo
RERERVE FUND 61,000
TOTAL ASSETS 1,339,000

The Company issues debentures for two or more

years in sums of $100 and upwards, bearing interest

at highest current rates, payable half-yearly b:

coupons, Executors and tee jare autho:

by law t0 invest in debentures of this Company.
For information apply to

JOHN A. ROE, Manager:

The Canada Landed Credit Co'y,

—~——0
I8 PREPARED TO MAKE

STRAIGHT LOANS
~—AND TO—
PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-
stantial City Property.
ON THE MOSNT FAVOURABLE TERMS

Forms of Application and full particnlars may be
had on application.

D. MoGEE, Secretary,
23 Toronto 8t., Toronto.

The National Investment Company

OF CANADA., Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - . $2,000,000.

President :—WILL1AM ALEXANDER, EsqQ.

Vice-President :—HoN. J. C. AIRINs, Lieut.
Gov, of Manitoba.

Money Lent on Mortgage of Real Estate.

Debentures Issued bearing interest at FIVE per
cent. per annum, payable half-yearly.

ANDREW RUTHERFORD,
Manager

The Farmers' Loan and Savings Co.

| —
OFFICE : No. 17 Toronto Street, Torente.

Oapital - - - - - $1,067
Pap‘id-up - - - - %1%
Adssets - - - - - 118,000

MONEY advanced on improved Real Estate at
lowest current rates.

STERLING and CURRENCY DEBENTURES
issued.
O mion Bepent s s,
ed o -yearly. By Vic. 42, Cap. 21, ]
of J:ty:io, Executors and Administrators are author-
ized to invest trust funds in Debentures of this

M. P, Geo. 8. 0. BETHUNR
Prosidont, Beoretary-Treas

The Loan (}gmpanies.

Canada Permanent
LOANM & SAVINGS COMPANY.

47th HALF YEARLY DIVIDEND.

Notice is hereby given that a dividerd of

8IX AND ONE-HALF PER CENT.

on the ca.fpita,l stock of this Company, b 8 been
declared for the half year ending 3lst December,
1888, and that the same will be payable at the Com-
pany’s office, Toronto, on and atter Tuesday the

STH DAY OF JANUARY NEXT.

The transfer books wi'l be closed from the 21st to '

the 31st December inclucive. The books for transfer
of new stock will remain open. By order

J. HERBERT MASON, Manager

THE FREEHOLD
LOAN AND SAVINGS COMPANY,
'I'OBEQ‘ TO.

BSTABLISHED IN 1860.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVEFUND = =~ = 261,500
CONTINGENT FUND - - 6,872

President, - HON. WM. McMASTER
Manager, - - - HON.S8.0. W

. WOOD.
I?ecwr, - - ROBERT ARMSTRONG
n 'vanced on easy terms ng periods
(o ega.d ced te) for lo;
roBsyu le at borrower's on,
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G. H. GILLESPIE, Esq.
V10B-PRESIDENT: JOHN HARVEY, Esq.

Capital Subscribed $1,500,000
“*  Paid-up ... o...... eee-m 1,100,000
Reserve and Surplus Profits covsenesae 97,000
Total Asgetd... ................... ,000
MONEY ADVANCED on te on favorable
terms of Bapu{ments.

The Boeieg 9 Erepn'ed to issue DEBENTURES
drawn at T or FIVE YEARB with interest
coupons attached mb)e half-yearly.

0e: Corner & Hughson 8t., Hamilton.

H. D. CAMERON, Treasurer,

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED)..

PRBEIDENT—SIR. W. P. HOWLAND, O.B., K.C.B.

VICE-PRESIDENTS:
Col. C. 8. GZOWSKI, A.D.C. to the Queen
A.T.FULTON, Esq.

Money lent on security of Improved Farms, and
»roductive City and Town Progeerty

Mortgages and Municipal Debentures purchased.

J. G. MACDONALD,
Manager

44 King Btreet West, Toronto.

Dorminion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872
Ca - . - - . 000,000.00
g:‘ dhl' - - - - .lxlouo,noo.g
Beeo:rg'a.nd éon ¢, - . - 185,599.16

Savings Bank Deposits and Debentures, 768,995,756
Losuns made on farm and city prope: on the

most favorable terms, i T
Municipal and School Bection Debentures pur-

Money received on deposit and interest allowed
thonon’. F. B. LEYS, Manager.

The Looan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - - 1,200,000
RESERVE, - - .

Offices: No. 70 Church Street, Toronte.

The Company receives Money on Depesit. In-
terest allowed thereon, compounded half-yearly.

Debentures issned in Currency or Sterling. .

B s and Tr are authorised by Act

of Parliament to invest in the Debentures of this
Company. For further particulars apply to

WALTER 8. LER,

Manager.

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONT.

SHTERATOSE A0 R 91.090,088

Mono¥sdnnoedonthomuﬁtyoﬂkdllmtoon
favorable terma.

Debentures issued in Currency or Bterling.

E s and Tr are authorised 3 Act
of Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
gl(. BAUNDERB, - -

Manager.,

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000,

Deposits received, and interest, at current rates
allowed thereon.
on Real Estate, on

Money loaned on Mortgage
reasonable and convenient terms.

Advanoes on collateral geourity of Debentures, and
Bank and other Stocks.

Hox, FRANK SMIT%.

JULINE & LOAY ASEATON

PAID-UP CAPITAL, 747,504
TOTAL ASBETS, . - - 1,494108
DIREQOTORS.

Larratt W.5msth,D.C.L., Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackengie, MP.  G.R.R.Coockburn,M.A.
James Fleming. Joseph Jackes.

‘W Mortimer Clark.

Walter Gillespie, Manager.
Officen —Cor. Torontc and Cowrt Strests.
Monoy advanced on the security of City and Farm

Prﬁpem.
O] e8 and Debentures purchased.

Intereet allowed on deposits.

Registered debentures of the Association obtained
on applieation.

The Uniaﬂn LEM(I) QS@}ES i

CAPITAL SUBSORIBED ...... $300,000
GCAPITAL PAID UP .cu0eeeeese 800,000
REBERVE FUND ....cccce0.0 50,000
DEPOSITS & Oan. Debentures.. 601,000
Money loaned at low rates of Interest on the

Seourity of Real Estate and Municipal Debenture
Deposits received and Interest allowed.

HON. T. N. GIBES, Prest
W.F.COWAN Esq., Vice-Prest.

T. H. MCMILLAN,
sooy-’l’nll.

JAMES MASBON,

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

Pyesident—HON. FRANK SMITH.
Vico-President—WILLIAM H, BEATTY, Beq.

Directors— Messrs. Willism Ramsay, Arthur B.
Lee, W. B, Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Tn.gor Henry Gooderham, Frederiok
Wyld and Henry W. Daxrling.

Money advanced at lowest current rates and on
most favorable terms, on the security of prodnetive
farm, oity and town propert?.

Mortgages and Municipa! Deb purck a

A. M. COBBY, Manager.

84 King 8t. East, Toronto.

Notice is hereby given that the Board of Trade of
the city of Toro:.to and t..e Toro: to Corn Exc C]

Asgociation will apply to the Parl ament of the
Dominivn of Canada, at it8 next Session, for an Aot

.| to a.ma.l{gama.te the said two Corpnrations, under the

name of the Board of Trade, of the City of Toronto,
and for granting to such umalgamated Co:poration
80 to bs formed such additional powsrs besides
those already enjoyed by the said two Corporations
a8 may be requisite and in the public interes. effec-
tually to promote the cbjects aud functions of the
said two Corporatious, and to repeal such sections
of their reepective Acts of Incorporation ard amend-
ments thereto as may be deemed expedien: for the

like purposes.
¥ W. H. BEATTY,
Solicitor for Appuoanﬁl.
Toronto, 13th Nov. bo.

s
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The Loan Companies.

Financial.

Ontario [nvestment Associaon,

LIMITED.

OF LONDON, ONTARIO.

Capital Subscribed - 82,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1,871,859
—DIRECTORS:—

ORAS. MuRRAY, Manager Federal Bank, President.
BAMURL CRAWFORD, EsqQ., Vice President.

BRNJ. CroNYN, Barrister. | W, B, MEREDITH, Q. C.

DANIEL MACOFIR, EBQ. C. F. GOODHUE, Barrister.

JOHR LABATT, Brewer. |J. B. STRATHY, E8Q.

JxNo. ELLIOTT, Manufac'r | HUGE BRODIE, E8Q.

IsA1aH DaNKS, Becretary | F. A. FITZGERALD, Presi-

‘Water Commssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmend Street, London, Ont.

IMPERIAL

Loan & Investment Co. of Carada

(LIMITED.)
DIVIDEND No. 28.

Notice is he:

reby given that a dividend at the rate
fég”i)v on per cent. per annum for the half year end-
and tograber Slst inst., has been this day declared,
compa, the same wi:1 be payable at the office of the
day p:.txl:y, 80 Adelaide street east, on and after Mon-
bogkene 8th day of January next. The transfer
days il be closed from the 15th to tho Slst, both

clusive. By order of the Board,
E. H. KERTLAND.
Manager*

Financial.

GZOWSKI & BUCHAN

60 King Street East, Toronto,
BANKERS & STOCK BROKERS.

Anerican and Bterling Exchange. American Cur-
tenoy, &e., bought and sold. Btooks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Gzowaxi, Jn.

EwWING BUOHAN.

PETER RYAN,
TRADE AUCTIONEER, de.,

29 Front Street West,

TOROINTO.

Fortnightly Sales to the Trade only.

R. H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Exchange,
OCanadian snd American Stocks, Hudsor
Bay Co.s Shares, &o., bought and sold for

Cash or on Margin.
39 APELAIDE STREET EAST,
TORONTO.

John Stark & Co.

28 and 30 Toronto Street.
(Members Toronto Stock Exchange.)
.———0_—

Special attention given to tke investment of
money on Real Es‘ate, Debentures, Bank and Loan
Compauy's Stocks.

——CORRESPONDENCE INVITED.—

MOFFAT & CALDWELL.
444 Main 8t., Winnipeg, Man.,
Bankers, Stock & Real Estate Brokers.

& General Banking Business. Municipa

Transact

Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corres
pondenoe invited.

MANNING & CO..

BANKERS,
WINNIPEG.

Transact a General Banking business. Draft:
issued available at all points in Canada. Collection:
made on all accessible points with despatch.

JACKSON RAE,

General Financial, Invewtment and
Commission Agent.

Maunicipal or other Bonds and Stocks bought an'
:old. Loans on Mortgages or other SBecurities ef

Advances on Stocks, Merchandize or Commercie
paper negotiated.

Royal Insurance Chambers, "Montreal.

Finanocial.

R. STRACHAN COX. T. F. WORTE.

COX & WORTS,
Stock Brokers,
No. 26 Toronto Street, Toronto,

Buy and sell on Commission for cash or on margin
all securities dealt in on the Toronto, Mo.itreal an
New York Stock Exchanges. Also execute orders on
the Chioago ‘Board of Trade in Grain and Provisions.

Hudson's Bay Stock bonght for cash or on margin,
Dajly csb) quotstions received.

36 Toronte Street, Terente.

Miscellaneous.

| BUSINESS MEN !

If you desire to give your sons &

A Thorongh  Mercantle  Trainiog,

Send them to the
BRITISH AMERICAN
BUSINE38 COLLEGE,
TORONTO, ONT.

The instruction there imparted 1is of the
most PRACTICAL kind, and h*s been the
means of placing miny young men on the
road to AFFLU sNCE. For circular contain-
ing full particulars address

T.ik SECRETARY,
Toronto.

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

—

SIXTY THOUSAND ACRES of selected farm-
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

& Landssold on commission.

THE BELL TELEPHONE CO.

OF CANADA.,

Axpw. BOBERTSON, Prest. O, F. S1xm, Vice-Preat.

C. P. BOLATBR, Secretary-Treasurer.

This Compeny, which owns the original Tele-
hone Patents Cansds of Bell, Blake, Edison,
ghol s, Gray and others, is now prepared to
fnrn}%h, either tly or through ite Agents,
Telephones of different styles, and applioable to &
variety of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already o in order to afford {acilities for personal
communication between subscribers or customers

dividu
of business or residence.

This Company is also prepared to manufacture
telegraph n.nlt)l olictriod instruments, electro-medi-
oal q:smtu. fire alarm Appars magnets for
mills, electrio gas-lighting l.p&m 3 alarms
hotel and house annunciators, electric call-bells,
&o., Any further information reumhormmbe
obtained from the Company.

No. 12 Hospital 8t., Montreal

N.B.—All using Telephones not Hoensed
by this Oomp;:'non.m hereby y notified

that they are liable to 1

for mfrlngomont. and will be prozecuted to the
extent of the law,

THE ONTARIO & QUEBEC

RATILWAY CO,

et

Application will be made to the Parliament f
Canada at 'ts next session for an Act (1) Extending
the time for completing the O tario and Qu bec
Railway ; (2' confirmicg the amalgamation of the
Ontario & Quebes Railway comﬁmy and the Credit
Valley Raiiway Company by aaindeuture of \malga-
o ation executed on the thirtieth day of November
last ; (3) confirmin the purchase of part of the At-
lantic and North-West Railway by indenture of sale
execut- 8 on the third day of December, A D. 1883 ;
g) confirming the purcha-e of part of the Canadian

acific Railway (13 miles) by indenture of sale exe-
cuted on the third d&g of December, A.D 1883; (5) con-
firmipg the lease by the « ntario and ?uebeonaﬂwsy
tothe Canadian Pacific Railway Co of its consolidated
line, with leased lines and appuctenances, and em-
powering the Ontario and Quebec Raillway Com-
pany to carry into effect in all respects the said
several instruments, including the power to increase
the umount of b nds or debenture stock already
authorized to such amcunt as may be necessary to
carry out the oonditions of the indenture 1 aale exe-
outed by the Atlantic and North-w est Reilway Com-

any ; (6) obtaining power to issue bonds or dehen-

ure stock upon the portion of the Ontario and Que-
bec Railway extendiug from Perth to its authorized
t~rminas near Montresl ; (7) obtaining pow: r to con-
struct & railway from some point on the Credit
Valley Railway, on the London Junction Railway, to
the Detroit River, with power to own and work &
steam ferry across the river ; (8: obtaining power
to purchase t- e London Junction Railway ;and (9)
confirming certain by-laws of the Ontario and Que-
bec Raiiway Company defining the righta and privi-
leges of the holders o debenture stock.

HARRY W. NANTON,

Eec.-Treas.
Toronto, 8th Dec. 1883

m .

== ESQUIMALT GRAVIXNG DOCK,

BRITISH COLUMBIA.

pe—————

on of Plans and ifica-
ﬁq;l:‘tgirm:hiwoomm'% of the Guvln:smk at
Faquimalt, British Columbia, is extended to Thurs-

January next, inclasively ; aud
gft"rmg::xd‘ ex%ers to Jdgy' the 29th d'sy [
Feb: : By crder,

F. H. ENN18,
: Becretary.

rtment ot Poblic ‘Works,
Depatuwa, 20th Dec , 18¢8. }
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Leading Whnolesale Trade o1 Montreal. Leading Wholesale Traae of Montreai. Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION, 'W. & J. KNOX.|Cochrane, Cassils & Co,

ST, JOHN, N.B. (Buccessors to Bmith, Cochrane & Co.)

FIRST PRIZE, Silver Medal awarded B O O T S g S H O E S

The Merchants’ Manufacturing Comp'y, WHOLHSALH,
OF MONTREAL, Cor. Craig & St. Francols Xavler Streets,

For Superior Bleach~d Shirtings. .
om? Suti'Cassier | MONTREAL, Q,

Eaxtract f om Press de-patch to M untraa) Herald,

Oct 5, 1883 :—** Arother remarkably fine exbibit from
McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT

Montreal isthat f the Merchants’ Manufsctur ng
Color and Varnish Merchants,

Co., for which Messrr. Cautiie, Ewan & Co., are the
agents. Their display of bleached cottons is cer
tainly far ahead of anythirgin the fair, and has re-
ceived the first yrize, a silver medal.”

BARB WIRE FENCING.

FIRST PRIZE awarded us at Exhibition held in Importers of
Monlt]xi’ela.l, Se‘;lrtent;ll])er, 1&82,t s.ntd cuvfer Medal for the ENGLISH AND BELGIAN WINDOW GL4SB
mao e used iu e manufacture of same.
Plain and Ornamental 8heet, Polish 11
THE MANITOBA FLAX SPINNERS . and Rough Prag, polsbed, Rolled

Four Point sarb

Gpiveaised ol | |1 Linen Th[gad MﬂﬂUfﬁCthst PAINTERS & ARTISTS' MATERIALS, BRUSHES, &0

(grdki’n;ﬁ fenci?tg 81¢ 514, 318 8t. P.mo%té}-&smt. 255, 357 Com-
n. 8] ’
Hogwire forbot.| KILBIRNIE Scotland. misel

, barbi 3
ggfll;il;_gt arbs :g BOLE AGENTS FOR CANADA MONTR EAL.

rowotor, wimoe| WILLIAM NEW & CO. Lﬂﬂdﬂﬂdﬂm, N.S. Iron Works,

barbs, at reduced

price. Bend frr circalarand rice lists 848 cm¢ smet' Montreal. .
THW. CANADA WIRE 1 O. H. R. IVES, President Brand “ Siemens,”

and Manager, Queen Street. Montreal. P A I N T . Pi g Iron, Bar Iron,

SPENCERIANPENS hmsirs Gl i e oo i)

Are made in Englard from .
One pound will cover and wear better than three

the Best Steel by the Le:t
workmen. tamyle box, S0 pens for trial, s2nt post f&?&dgy‘” best Lead Guaranteed and manufas-

Ofiice: No. 17 St. John 8t., Montreal.

peid on rece pt of 10 cen's. A. RAMSAY & SON, Montreal. -
BUNTIN, BOYD & CO.. Montreal, Bhoula be o by all paiat doalecs W. & F. P. CURRIE & (0,
— "o & e e 100 Grey Nun 8treet, Montreal,
o o o
" — 8 O

Dominion Line, J. 8§ MAYOQ, Portnnd copens ™RIBS OF

— ; Vel nCemelt
pagtned iy it o Bt v e’ | ManUTActurer of Lard il Flgs Covers, VRS ¢ acte
tight compartments :— Bootch Glased Drain Pipes, Bo )
Barnia ......... 8,850 Tons.  Oregon......... 3850 Tons. ———AND— Fire Clay, China Clay, &e.
%:orgggé..:: §,% :: g&"ﬁﬁ“ g'gng ‘: N . SOFXma.haurﬁn;‘;ﬁ.Bngia?ﬁGs
Moo 33 o domaaniiim Importer of Pure Olive 0il, | SOFA, CHAIR . tivars o e g

Vancouver...... 5,700 Tons

el W WRERIRET ot | o common st monrrear. |(ANADA LEAD & SAW WORKS,

TORONTO ... 8rd JAN. MONTREAL.. 24th JAN

sAACU - QL. R GARDNER & SON, WERCHANT £ g SO,
*BARNIA ...... “ e T i
——— METAL MERCHANT & MANUF E

s NOVELTY  WORKS, | g
ng Room an -room amidshiys where but little y 18
mgtion i8 fels, and are lnxuriously)ﬂtted up. e y | YWellington Bt} MUNTREAL { 1500,
Rel:“es ‘ix&%msgg'on‘tloa‘gasi‘n 3(;2_;72 +nd esg. BRANCHES !

urn 'y an outside rooms an:
comfortably heated by steam. intermediate and MONTREAL’ Jfg'”mm”a%o. I g:i,ﬁg:'or%t?ﬁ J?Elot:emm‘ﬁgbso'
St;,ge e ;" Vt‘;;!{VJOW rates. Are prepared to contract for Shafting, Hangers and

connecting with steamer leaves | pylle f the latest and most d Am ’
oS W o, o onye o | SIET SOER S ASE T TEES, COSTIGAN & WILSON,
(Buocessors to James Jack & Oo.)

€0, 40 oopge bt., GEO. W. TORRANCE, 45 Fronf | Ht/erns, besids of Shafting, Hangers ooy
DAVID TORRANCE & CO., Montreal. R.GARDNER & BON. :
" IMPORTERS OF TEAS

COBOURG CAR WORKS.|  CASSILS, STIMSON & 60,, AND GENERAL GROCERIES.

ALL KINDS OF LEATHER MERCHANTS, 66 8T. PETER STREET, - . . MONTREAL
RAILWAY CARS)| e soepaking, Bagims sis Fanoy i & H[]I]GS[]N SHMNEB & [}ﬂ’y
Manufactured Agenta for Omn“md Amw é::ther Board & )
, Board IMPORTERS OF
At the COMMIBSION Dealers in Domestic LEATHER,
SHORTEST NOTI CE.| 18 ST.HELEN sT., MONTREAL DRY GOODS, SMALLWARES,
waﬂat:ﬁ- t:lgiyv:e :nﬁ%fgﬁon. Applications re . AND FANCY-GOODS.
i 347 4 849 8t. Paul 8t t, MONTREAL. -
=ngewes. | 108 Catadian Rabber Company wu st
l 8 4 s I_ w OF MONTREAL - WINDOW GLASS
8 L aﬂancs ard' |884 Manufacturers of Rubber 8hoes and Felt Boots, Rub- A FOUBOA‘]L‘;'FRl'S"N & CIE,
TO THE ELECTORS: P Hove, i :&‘ZJ‘%‘Z%&‘:"S;;?,‘;; Charleroi, Belgium.

GENTLEMEN,—Your suffrages and influence are g&‘."&”ﬁ%ﬁ;ﬁ: &Wur‘}gsgn%osl?;%%:n :1: ? iﬁ:ﬁ?::?& DE LAET & CO,, Sols Agenta for Cunada,

hereby respectfully solicited for Misses Gossamer Clo n‘f and heavy Rubbar Coats, 80 8t. Sacrament 8., MONTREAL.
3 Star Brand Rubber and Eureke Unitip) e
EX ALDERMAN Bteam Fire Engine Hose, the best F?ro 3.,‘1?,‘32 F m
market, 232,000 eet in use, all I:d.nder practical fire| ° 8a 8]‘8 ye a an ‘m -

JAMES L oBp, @2 i s - il It 1 bl

Manutactarer of Qstrich Fea‘hers,

As one of your civic represontatives for 3t.- 0 58 3
Lawrence Ward for the euasuing year. MONTREAL: Notre Dame 8t %ﬂﬁti‘ggilf:ﬂy 8t Joseph 8.

56 Front 8t. E., 15th Dee., 1883, and 43 Yenge St., Terente. Feoathers Cleaned, Curled and D 1ed every ot;lor.
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_Leading Wholesalo Trade of Montreal

Joun Curk, Jr. & Oos,
M.E. Q. |
SPOOL GOTTON.

This Thraad i haseiy mars o the CANADIAN
the CENTENNIAL BXHIBITION for

Excellenca In Color, Quality & Finish.

M.E.Q. @ M.E.Q.

FRADE MARR.

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CO,,

Sole Agents for the Dominion,
8T, HELEN 8T., MOKTREAL.

Leading Wholesale Trade of .Montreal.

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iron, Steel, Tin, Canada Plates,
Window Glass, Paints & Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
celebrated * €CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Petor Strest, -Btores: 13, 14, 16, 18 Colborna St.
Union Nail Works St. Gabriel Loocks,
MONTRHAL,

SILK THREADS,
Change of Standard Shade Cards.

We take gleuure in—n_c;t—if;ing the trade |that we
have issued &

“ NEW STANDARD SHADE CARD "

largely increasing the number of eolors in which our
goods are produced.

Retail merchants desiring & card for their con-
venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & CO,,

WM. BARBOUR & SONS,:
(RISH FLAX THREAD

LISBURN.

Reoceived

Reoceived

O dat G tedal
THR THR

o, oz,

PR R mttion.
187, 1678,

Linen Maghine Threa
d, Wax Machine T) .caa  0Oe
Thread, Saddlers’ Thread, G 1 wine
Hottp, Twine o 108 !

WALTER WILSON & COMPY,
Bole Agents for the Dominion,
1 & 3 8T. HELEN STREET,
MONTREAL.

Tin Plate

Coke and Charcoal.

Pig Iron

Govun and Eglinton and Summerliee Ko. 1.

Boiler Tubes

Caledouian Tube Company's.
At Toronto and Montreal. For sale by

COP_AND ‘& MCLAREN,

MONTREAL.

D. MORRICE & CO.,

GENERAL MERCHANTS,
Manfacturers’ Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &o.

HocHELAGA coTTON CO.,

Brewn Cottons and Sheeti: Yarns and
Bags. ad :

8TORMONT COTTON Co.,
Ducks, Ticking, Checks, &c.
Celored Cotton Yarns,

8T. CROIX COTTON MILL,
Sy OReoks, O fenched Shirtiags, de.

WINDSOR - OTTON MILL,

Brown Cettens and Yarns.

The Wholesale Trade only Supplied

MONTREAL.
HE COOK'S FRIEND A" wner

_Pogmla.rity still increasing. The public may be
induced to muake trial of goods that are exten-
sively advertised, but only such as have real merit
will coutinue to be calied for. A permanent busi-
ness can be built up lg the use of ibonest goods
only. The ¢ Qo5 ’s K+ FEND belongs to this
ciass, wherever it becomes known it sells itself, it
pays to handle such goods.

CAUTION |—No variation from, or additicn to, the
exact name, *“ COUK'S FRIEND,” is geuuine.

W. D. McLAREN,

Montreal, Sole_.Manufzcturer.

ROSS, HASKELL £CAMPBELL,

Buttons, Laces, Frillings, &.

Ne. 43 RECOLLET STREKT,
MOINTRHEAL.

WM. JOHNSON,

MANUFACTURER OF

WHITE LEAD,
COLORED PAINTS
& DRY COLORS.
Specialties:
MASURY'S JAPAN COLORS.
“ oL "
“ LIQUID
Henry Woods, Bon & Co's, Boston, Massachusetts
MARSEILLES GREEN.

Orders Solicited from dealers in Paints & Oils.
FACTORY: 579 William St., Mentreal.
P.0. Box 936

CANADA COTTON €O

CORNWALL, ONT.
MANUFACTURB
Cottonnd. 5, Weven Ducks, Dyed Ducks,

White Ducks for Sals, Tents, in
7,7, 8,9, 10 and 13 oz.
Canton Flannels, Bleached, Unbleached,
and Colored.
—GRBAIN BAGS, SUGAR BAGS.—
.All orlers executed DIRECT from the Mills at

Cornwall. Accouut8 open with the Wholesale
Houses only.

E. W. MUDGE,

Manufacty e, | DRY GOODS,
459 St. Paul Street,

MONTREAL.

5. GREENSHIELDS, SON &G0,
DRY GOODS
MERCHANTS,

7, 19 & 21 Victoria Square,

130, 732, 734, 736 Craig S,
MONTREAL.

 Mercantile Summary.

A JupiciAL sale of Blacklock’s knitting mills
and bleech house, with 25 acres of land, at
Salem, near Colborne, will take place shortly.

ON the night of January 1st the retail shop of
Mesers. J. & J. Lugsdin, in this city, was entered
by burglars and robbed of about $2,000 worth of
choice furs. . )

Trg Toronto firm of Dick, Ridout & Co., com-
mission merchants and agents fer the Canada
Jute Company, aunounces that Mr, John Dick
leaves the firm to take the management in Mon-

treal of the Company named, and that Mr.
Walter P..Dick takes his place in the firm.

GraIN dealers in Chiecago are beginning to en-
quire for storage room in the holds of vessels for
the winter. It is estimated that the vessels win-
tering there can accommodate 8,500,000 bushels
in that way, and they are asking 6o. per bushel,
that is, 2¢. for storage and 4e. for the first épring
trip.

Forrowixa the example of 8t. Lawrence Ward,
that of St. Thomas appesrs to desire a merchant
as one of her candidates for the City Council.
Acoordingly, Mr. G. B. Smith has come forward,
and makes the unususl promise that, if elected,
he * will give as careful attention to your publie
affairs as I have given to my -own business.”

Over six hundred of W. Bell & Co.’s organs
have been sold in Europe within the past year,
and the firm will open & wareroom of their own
in ‘London, which will be under the mansge-
ment of Mr. W. J. Bell, of the firm. They have
now orders for 113 organs from the new office,
and this with three shipments of 32, 34 and 29,
makes 197 they are starting with.

Tae Parkhill Salt Works Company has been
incorporated with & oapital stock of $2,500, to
search for salt or oil, and manufacture them.
The operations of the company are to be carried
on in the village of Parkhill, and townships of
McGillivray and West Williams. A contract has
been given to a driller for sinking one of the
test wells to a depth of 1,400 feet.

« Tgg World’s Exposition and Cotton Cen-
tennial,” we are iriformed by ciroular, opens in
December, 1884, in New Orlenn's, und_‘clom
probably in May, 1885. It in intended to cele-
brate the first exportation of cotton from Amer-
joa, and will include * all arts, manuf:etqm
and products of the soil and mine.” . The qp-
joots to be exhibited are thus olassified:—1,
‘Agricultare; 3, Horticulture; 5, Raw and Mana-
factured Products, Ores, Minerals and Woods ;
4, Farniture and Accessories ; 5, Textile Fabrics,
Clothing and Aoccessories ; 6, The Im?.ustnal
limentary Produects; 8, Education and

Arts; 7, Al .
Instruction ; 9, Worke of Art; 10, Pisciculture.



RS

% N

786 THE MONETARY TIMES, TRADE REVIEW AND INSURANOE CHRONICLE.

THE first of the year usually brings dissolu-
tions of partnership in business firms. We ob-'
serve a change in a prominent legal firm here,
that of Messrs, Beatty, Chadwick, Thomeon &
Blackstock, which, having dissolved, is now re-
constructed, by the admission of Mr. F. P. Galt
into the firm of Beatty, Chadwick, Blackstock &
Galt, and Mr. R. 8. Neville into that of Beatty,
Chadwick, Blackstook & Neville,

THE importance of the Glasgow shipping trade
may be gathered from the printed list of ship-
owners entitled to vote for the election of thy
Clyde Trustees. Five hundred and seventeen
ship-owners are voters. Several own fleets of
steamships worth millions sterling, while no
voter owns less than 100 tons. The estimated
value of vessels owned on the Clyde is £26,000,-
000 sterling, or, in round numbers, $130,000,000.

Ox the vote in the municipality of Shoal
Lake, upon the by-law to grant the Manitoba &
North-western Railway a bonus of $70,000, to
aid in the construction of the road through the
county, the votes numbered 208 for and 203
against ; majorities against it being polled in
Birtle, Cook’s, Shoal Lake, Hamilton and Fort
Ellice, while those for it were Burdett, Edge
Hill, Colvin, Dows and Williams, A three-fifths
majority being necessary to carry the by-law, it
was thus rejected.

M=, J. Y. SeanTz, of Waterloo County, gives
his experience of Manitoba winter weather in a
letter to the Berlin News, in a way that may re-
assure some folks as to the effect of certain tem-
peratures. From a mild snow storm on Decem-
ber 14th, the meroury fell to zero on the 15th.
Oun the 16th it was 18 below zero, Fahrenheit ;
17th, 26 ; 18th, 35; and on the 19th it was 46
below zero. ** Still it was not bad to be out. On
the 18th I had a sleigh ride—boss sleighing—
18 miles without stopping or suffering from cold.
On the 17th I drove 8 miles, and on the 19th
was out and around in Gretna, and walked two
miles to a village in Dakota. I passed a lot of
carpenters working in the open air, putting up a
tank house. Next day, with the meroury at 46
below, they were also working there.”

Tre Guarantee Company of North America is
evidently working into a good business in the
United States, as it deserves to do., We observe
that so prominent a corporation as the Pennsyl-
vania Railroad Company accepts its security on
bonds of its employees instead of seeking per-
gonal securities, as it used to do. At a meeting
of the Board of Directors of that Company, the
following resolution was on motion adopted:
‘* Resolved—That the Board of Directors do
hereby approve of and accept the Guarantee
Company of North Americs, as a sufficient surety
in the bond of any officer or employee of this
Company who shall procure it as his surety, and
that the General Solicitor be and he is hereby
authorized, instead of requiring two or more
sareties as heretofore, to accept the said Guaran-
tee Company as the sole surety on such bond.”

‘WE, on this side of the water, are accustomed
to think that we know a good deal about adver-
tising, and the Americans, especially, we are apt
to look upon as having exhausted the art al.
most, so fantasti, varionus and numerous are
their schemes of advertising. But one has only
to cross the Atlantic to find that, if they do not
use giant type in newspapers, and have a whole-
some dresd of disfiguring a handsome building
with huge signs at all angles, they know how to
advertise. There comes to us by the Sarma-
tian’s mail from London, England, a oloth-
bound gilt-edged volume, which we thought was
a Chris‘mas gift-book, or at any rate & volume
of gpring poetry. It turns out to be a list of
the Iron and Steel Manufacturers of Great Brit-
ain, and a Bound Book of these Trades, com-

piled by Mr. Herbert W. Griffiths, editor of the
Iron Trades Exzchange, from which we have the
pleasure of quoting ocoasionally. The extent of
those trades in Britain is indioated by the fact
that 61 pages of a book the size of a Canadian
Almanac are ocoupied with a mere list of the
names of iron-smelters, blast furnaces, mills,
forges, tin, iron plate and steel workers ; 23
pages more are devoted to brands of all these
makers,—queer and oabalistic designs some of
them are. The remainder of the 150 pages are
taken up with advertisements.

Goss & ParsoNs, a firm of general storekeep-
ers of Harbor Grace, Newfoundland, are insol-
vent Mr. Goss, one of the firm, died some
time ago, and Mr. Pargons has gince been CArry-
ing on the business, which for some years has
been quite a small one. Shortly after commenc-
ing they met with a succession of bad fishing
voyages, and have never been able to recover
since. The liabilities are $5,691 and assets about
$600.

A RATHER peouliar feature in connection with
the robbery of a shop, is that which we have
just heard of from Ottawa. It appears that on
Christmas $2,100 in eash was stolen out of the
office of the dry goods firm of Mayant & Lani-
gan in that city, which sum Lanigan has accused
Mayant of taking, and a chancery action has
been institated. The firm has failed, owing
some $4,300 and $1,300 of this is secured by
mortgage on the dwelling of one of the partners.

AMoNe Manitoba traders we hear of the fol-
lowing incidents :—-In Brandon, Wright &
Wright, hardware, ete., failed in July last and
compromised their liabilities at 50 cents on the
dollar, but this seema to be too much for them
to pay.  They are reported to have left and the
assignee is selling off their stock.——A. Camp-
bell, Venture Hotel, Winnipeg, finds the bailiff
in possession of his premises and his effects are
advertised for sale.——Harry Killer, general
store keeper, at Emerson, is offering to pay fifty
per cent. for a settlement, but this the creditors
refuse.

TaE lamp manufacturing firm of H. Prevost &
Co., Montreal, whose troubles have already been
alluded to, have at last assigned in trust. They
show liabilities of about $10,000 and assets of
nearly $4,000.—-The general store firm of Forest
& Co. Joliette, Que., who failed last J uly and com-
promised at 45 cents in the dollar, are again in
difficulties and oreditors have sent a man to take
stock and investigate their affairs.——Lavigne
& Frere, traders, of Masham Mills, Que., have
aagigned in trust. All they owe is some $2,000
and their assets nominally the same.

A Portage la Prairie brewer, Mr. P, Cairns, is
charged with an infraction of revenue law, and
his premises have been closed by the officers in
charge. Fred. Stokes Palmer, formerly an at-
tache of the police force in Winnipeg, started a
detective agency along with one Eddy, said to
be a very decent fellow. who soon learned the
character of the man he was with and retired,
However, Palmer being a * tony fellah,” suc-
ceeded in viotimizing a number of pergons, one
it is said out of $2,400, others in sums varying
from $500 downward, and now he is missing.

The legal firm of Thomson & Henderson
issues its card to the public at the first of the
year. It consists, we understand, of Messrs. D.
E. Thomson, David Henderson, and Thomas T.
Porteous. Mr. Thomson was a number of years
in the firm of Beatty, Chadwick, Thomson, &
Blackstock, and its predecessors, and may truth-
fally be said to have earned a reputation as a
painstaking and sucocessful business lawyer,
whose forte is insolvency cages. Mr. Henderson
has been of the firm of Bain, Gordon, Shepley'
& Henderson, and the new firm begin business
under promiging auspices.

WESTGATE Bros., manufacturers of eacks,
Montreal, have assigned in trust, but the amount
of their liabilities or assets is not yet learned.

G. C. Harriew, a small grooer of 8t John,
N.B.. has assigzned in trust, as also have E.
Toombs, groeer, of Charlottetown, PE.I, and
Miss M. T. Kinsman, milliner, of Kentville, N.S.

BowN & Woobs. auctioneers and commis-
sion merchants, of St. John'’s Newfoundland,
have petitioned the court to be declared insol-
vent. Shew liabilities of $3,200 and assets $1,200,

We hear of the assignment in trust of Mr.
Thos. Juneau, general dealer at St. Paalin, Que.
owing about $6,000 and having assets to nomin-
ally the same amount. He was a creditor of the
defunet Beaver Lumber Co., for some $1,500,
and this has partly brought about the above
result.

Emer & Co. who have carried on a Hat, Fur
and Millinery business in Quebec for a couple of
years, have stopped. The concern was reported
to have come over from the States under a clond.
——Ovioe LrcrERC, & Quebec barber, and who
also kept a small tobacco store, has assigned in
trust. His liabilities are small but his assets are
still less and it is said that creditors outside of
the landlord will hardly get anything.

SoME of our readers in the dry goods trade
may not have seen the very handsome stone
warehouse of Messrs. John Macdonald & Co.
since the new addition was completed. If 80,
they will not fail to be interested by the litho-
graphed view of it which we have pleasure in
giving in to-day’s issue. The picture represents
both frontages of the building on Wellington
and Front streets. It is now, we believe, one of
the best adapted dry goods warehouses on this
continent. The need for 80 extensive a building
shows a growth of business to a degree which
reflects great credit on its founder. Some
months ago we gave a detailed description of
these premises in this city.

Waar is termed by the London Economist * o
blot on the parcels’.post” is thus deseribed by
that journal. There isreally a good deal of truth
in the complaints we continue to hear, that the
chief drawback to the use of the parcels’-post for
trade purposes is the impossibility of sending 1 1
of goods for threepence, or 3 1bs for the sixpenoe,
and go on. To send 11b of tea or coffee involves
as heavy a postage-charge as 24 lbs, by reason of
the necessary weight of the packages; and the
suggestion that some such a scale as the
following should be adopted is well worthy the
attention of the Post-office authorities. It would
greatly extend the business and utility of the
Department :

Gross Weight

Net Weight (To Include

Postage (Not Allowed). Package).
8d ..........1 ..... eseeess 11b 2 ozs.

6d ..........81b8 ....v0...... 31bs 4 ozs.
9d seevenenne 5lbs ........ ee.. b1bs 6 ozs.
I8 covvnienns .. 71bs 8 ozs.

Rergraine to the paragraph which we printed
a fortnight ago, on the suspension of J. A. Codd
& Co, of Bowmanville, Mr. Codd requests us to
oor:ect one or two errors in our description of
the affair. The bank, we learn at the time of
the run upon it was left in charge, not of his son,
but of & gentleman of some business experience
and Mr. Codd’s interest in the Lake Sougog
Drainage Company was acquired, he tells us,
before he began private banking. Aocording to
8 letter signed by a number of business men in
Bowmanville, who expressed their confidence in
Mr. Codd, the circumstances which led to his
suspension have not been quite correctly stated,
“but,” saye the letter, ‘*we did hear that certain
cheques of the firm had been refused, both
lately and months ago,” Mr. Codd resents the
imputation of our item wpon his skill ag & busi-

ceccser e
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ness man, He says he is a trained banker, un-
derstands how to treat the funds of depositors and
is going to pay them in fall, but he does not tell
us how. If his investments are as sound as he
congiders them, there should be no trouble about
his re-opening. The real cause of the trouble
seems to be the refusal of his cheques by a bank,
which may not view his position in so bright a
light as he himself does.

Boomry is very queer, says & Cincinnati jour-
nal. The people most sought after are those
who do not pay their debts.

It is stated that Messrs. Bowen & Reed, of
Bherbrooke, have closed a contract to build seven
hundred miles of railway in the Argentine Re-
publio, South America.

Tax stock, amounting to $27,000, of T. P.
Blackwell, a London, Ont., grocer and former
dry goods clerk, who commeneced business about
two years ago, and failed during the present
month, has been sold, says the Times, at 62
cents on the dollar to J Grant MoKay, of Ham-
ilton.

A sTLvER service was presented on Saturday
last to Mr. H. L. Pratt, by the employees of the
Canada Cotton Co., at Cornwall, of which ex-
tensive concern Mr. Pratt has been for the past
five years the manager. We understand that
Mr. Pratt will not return to Lowell, Mass, but
will remain in Canada, having already had more
than one application for hisexperienced services.

Tre Waterville correspondent of the Sher-
brooke Gazette is, g0 to speak, a daisy. Listen
%0 his description of a female shop-keeper, and
then send for his portrait :—* Mr, Wyman’s late
store has been re-opened under the management
of Mr. Peterson and his amiable young bride,
"_]10 with characteristic grace is ever ready to
dispense the thonsand-and-one beautiful articles
of dress and brie-a-brac incidental to the season.”

A p1ssoLuTION is announced by the wholesale
dry goods firm of Gale, Robertson & Co., dating
from the end of 1883, Mr. Gale continuing. Mr.
A. J. Robertson, the retiring partner h1s opened
Upon his own account as & manufacturers’ agent
and commission merchant. The agencies for
European houses which he has already secured,
Pushed with his acomstomed energy, should
Becure a very satisfactory amount of business.

A Comrany has been formed at North Svdney,
C.B., with a capital of £50.000, to be called the
l?mton and Cape Breton Steamship Company,
limited, to establish steam communication be-
tween Bydney and Boston through the Bras
D'Or Lakes and St. Peter's Canal, calling at
Baddeck and other ports on the lakes, Port
Hawkesbury and Halifax each way. Two first-
°1_lll passenger and oargo twin propeller boats
Wwill be built on the Clyde this winter, Half the
stock is taken in Britain.

Jas. D. McRAE has been a long time keeping
store at Bolsover, and the present is his second
failare. In July 1880 he compromised at 60 per
oent. BSince then he has barely made a liveli-
hood and he assigued & few days since.
-Aaron Erb, hotel keeper at Berlin, was formerly
& partner in the Button Manufacturing firm of
Nordhausen & Co., of Montres, which failcd in
Ootober last. In this concern it was supposed
t%mt he lost $8,000. In order to meet then pres-
sing liabilities he gave a chattel mortgage on
#ome goods in Berlin and under power of this
mortgage he is being sold out.

Mz. GeoroE BarLey has been doing quite an
extensive oarriage business in Ingersoll for many
years, and was sapposed to have some capital.
He finds himeelf in difficulties, however, and
must assign.—— Another carriage maker, E
Borland, of Tilsonburg, aleo in business for n..
number of yvears, finds hiniself in difficulty,

probably this partially through his North-West
trade. Now his liabilities are $8,000, and assets
$5,500. He has assigned.——Geo. Aundrews, &
Wolland hatter is reported to have taken his de-
parture to Chicago. A chattel mortgage and
rent will cover all his effects, and creditors out-
gide of this will not get anything. His liabilities
are $2,000.

In July last A. E. Serby began business in
Glencoe as a jeweller, but with little capital. In
80 short a time as six months he has been com-
pelled to assign.——A general storekeeper at
Inwood, Geo. E. Williams, after being in business
one year has assigned.——In London Geo. Me-
Broom a seed man has been pressed for rent and
other local debts. In order to meet these he
sold out his business at 50 cents in the dollar.
Outside creditors will get little if anything.——
M. & D. McLean, carriage manufacturers at
Lucknow, after an experience of eighteen months
in bueiness, have assigned.——D. D. Rose, who
has been ten years in the grocery business at
Seaforth, has failed. He has borne a good repu.
tation and was supposed to be gradually accumu-
lating oapital.

Messrs. D. Mo.CaLL & Co. of this city, issue
a8 the heading of their Spring circular a neat
out of Toronto from the Bay, and of their own
wholesale millinery premiges. They say: * In
last Fall’s Circular, issued to patrons, we gave
& warning signal of an approaching reaction in
the Dry Goods trade which, unfortunately, has
taken place this past season. We advised
caution in buying, and it is a matter of con-
gratulation that many merchants throughout the
country have acted on the principle of buying
lightly and often, as goods were wanted, thereby
avoiding what would otherwise be serious results.
The prospects for the Spring Trade are rather
encouraging, notwithstanding which, the great-

Leading Wholesale Trade of Toronto.

Jas, Braviev and Go.

Wholesale
Millinery,

9 & 11 Wellington 8t, East,
TORONTO.

WM. J. McHASTER & GO,

IMPORTERS OF

BRITISH & FOREIGN DRY GOODS,

DEALERS IN

Canadion Woollens & Gottons,

41 FRONT ST. WEST,

TORONTO.

est caution should be exercised in purchasing.
The main object should be to get stocks reduced,
and in sympathy with them, liabilities, which
tend to restore confidence more than anything
else.”

———————

——At the recent dairymen’s convention at St.
Hyacinthe, Mr. W. H. Lynch offered a prize of
$50 for the best Canadian mileh cow. Prize to
be given for the cow giving the most butter in
two weeks, Contest next summer. He also
offered two prizes, the first $30, and the second
$20 for the best butter manufactured with uten-
sils of his invention.

—Milkman (to small boy) ; *Tell your mother
she'il have to pay ready money for milk aftex
this. I ain't going to chalk up aay more.
Small Boy : ** What are you going to use instead
of chalk, Mr. Grange ? Is it glucose?”

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.

‘We are now closing out the balance of our

FALL GOODS,

—Such as—

TWEEDS, DRESS GOODS,
WINCIES, PRINTS, &o.
At greatly reduced prices.

All Departments Fully Assorted.

BRYCE, McMUBRICH & CO.

34 YONGE STREET,
TORONTO.-

CARD OF THANKS.

TO OUR CUSTOMERS,—

We beg to thank you for your
liberal patronage during the past year, and
golicit a continuance of your further esteemed

orders, which will have our best attention.

Wishing you
A Happy and Prosperous New Year,
We remain,
Yours truly,

EBY, BLAIN and GO.

Importers and Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

McKinnon,
Proctor & Co.,,

Wholesale Millinerv

FANCY DRY GOODS.

'I'DBON'I‘O.
pro——
our trade is now one of the largest oiful{‘:orn:ﬁ
i Domlmon'nsbles us to oﬂ:: g::’- Customers
gnu:ng advmtaéeon. We have confidence {n inviting
the inspection of the trade.

Nckimon, Proctor & Co,

50 FRONT ST. WEST,
TORONTO.
14 BUR ST. MARO, PARIS.
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Leading Wholesale Trade of Toronto.

IMPORTERS OF

BRITISH & FOREIGN
WOOLLENS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

| Warehouse—Ceor. ot Bay and Wellington
Streets,

TORONTO.

ReB{rmnted in Montreal by Mr. R. HARROWER,
132 8t. James Street.

OuettonSt.Georee:Co

TORONTO, ONT,,
IMPORTERS OF

Wines, Brandies & Liqueurs,

FROM THER

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

VAULT8—12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
86, 38 & 40 Front Strast West,

.| CANADA STAP AND OIL WORKS,

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.

Stock very complet_e;lﬂughout the House

—NEW GOODS JUST TO HAND.—

Fancg ‘Wool Goods, Jersey Collarettes Two
Cases Colored Union Cashmeres, in e
valne, foma Gose DR Sros vy LReTs Sxira
value. One Case . Gros. . Ne 'e88
Buttons and Dress Trimmings.

MERCHANT TAILORS' GOODS.—Blk.
and Colored '§ willed Worsted Suitings, New
Overcoatings, New Trouserings.

MILLINERY DEPARTMENT.——Dis-
count Sale Con'inunes. We are showing the
following scarce lines:—Black Velvet Rib-
bons, Biack Velveteens, Colored Velveteens,
Brocade Velvet: ens, Ottoman Ribbons, &c.,

Letter orders will have our prompt attention.
Travellers all out on their various routes. SEE
OUR SBAMPLES.

HUGHES BROTHERS,

63 Yonge, Melinda & Jordan Streets,
TORONTO.

TORONTO, ONT.

RoODGER, MaAcLAY & Co

MANUFACIURERS OF THE
““LIly White” Fioating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
or

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Aniline Dyes.
& SEND FOR PRICE LIST. =1

RODGER,MACLAY&CO

Canada Soap and Oil Works,
Office: 70 FRONT STREET EAST.
Works: Defries 8t., Toronio.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Forgien Dry Goods

NN o R, - TORONTO — WHOLESALE—
’ No.7 Wellington St. East,
A.&T.J.DARLING&CO| " ™ nomere,
TORONTO. BROWN BROS.
SPECIALTIES— “Darling ’ Axes, PREHMIUM
Saws, Cutlery, “ Black Diamond ” ACCO UNT BOOK
Files. MANUFACTURERS.
HAR DWARE A atookonhmdormanntumetomypst
Cheipness. " Betestishioy o oty Durability’ and

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Eto., Eto.
32 YONGH STRHHT,

COBBAN  MANUFACTURING (0,

JOHN BACON F. J. PHILLIPS.
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses,

IMPORTERS OF

Plate, German & Sheet Glass, Cabinet

TORONTO.

Makers’ Sundries, &o-

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

—Have in stock a full range of—

BLACK VELVETEENS,
BLACK VELVET RIBBONS,

all the| BLACK & COLORED

CASHMERES,
CANTON FLANNELS,
WINCEYS.
PLAIN AND FANCY FLANNELS.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Nov 26, 1888,

D.McCALL & COMP'Y,

Wholesale  Millinrey, Mantles, and

FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

12 2 14 Wellington St

EAST.

lajely ocoupied by R. CARRIE & CO.

D. MCCALL & COMPYY.

12 and 14 Wellington Street East,
TORONTO.

Porta e avenue, Winniveg.

THE MORSE
S0ap and Ghﬁlﬂ@ﬂl Gompay.

Dyes, and Dye Stuffs.
Analines and Chemicals.
Fulling and Scouring Soaps.

TORONTO.

M. & . SAMUEL BENJAMIN &C0

56} & 58 YONGE ST.,

General Hardware, Metal & Tin-plate
MERCHANTS.
A complete assortment of Shelf & Heavy Hardware
House Furnishing Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand,
Lamp and Lamp Goods Department,
NO.9 JORDAN STREET.,
ENaL1sH HOoUse:
SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W.H. Blgasdell & Co.,

Direct Importers of
FANCY GOODS,

Cutlery, Toys. Games, Small Wares, Druggists’ &
Tobacconists’ Sundries, Baskets Fancy
Glassware and China Goods of
every description.

Bohemian Vases a Specialty.

25 Front St. W., Toronto,
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The Fonetary Limes

AND TRADE REVIEW,

With which has been incorporated the *aterco-
lonial Journal of Commerce” of Montreul, the
“Trade Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
SUBBCRIPTION—POSTAGE PREPAID.

Oanadian Subsoribers... e 8 G VEOY,
British “ ..108. 6d. ster. ayear.
82,6, 11.8.0urvency

dmerican

Bingle Copies .

Represented in Great Britain by Mr. Jas. L. Foulds,
101 8. Vincent St., Glasgow, Scotland.

BOOK AND JOB PRINTING A SPECIALITY
Otfice—Nos. 64 & 66 Church St., Toronto, Ont.
EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, JAN.4 1884

MANITOBA AND NORTH-WEST
GRIEVANCES.

To all new settlements, whether on wo d-
land or on prairie, there comes a period of
gloom. Manitoba and the North-West are
now passiug under a clond. Some settlers
find themselves inconveniently distant from
railways ; a circumstance for which they hase
only themselves to blane. But that does
not always prevent them from blaming
others, and petulantly insisting that rail-
Wwaya shall be built for their special benefit.
Some have grown oats, f r which there is no
local demand, and which will not bear the
cost of exportation. They made a mistake
In growing this crop instead of wheat. The
°}’Vious course to take, in suc. a case, is
silently {0 profit by the experience. But
What they do, in fact, is to proclaim aloud
that farming does not pay.

This is an old story. It has, at one time
Or another, been heard in every new settle-
Tent. It was heard in Ontario more than
half 5 century ago. A legislative committee
Undertook to prove that farming did not
Pay.  What do we see tu-day, where this cry

" Was then raised ? Rich farmers whose fathers

st‘“’“ﬂ, in the woods, on the capital of a few

Months’ provisious, an axe and a strong arm. |

The same thing will happen in Manitoba and
the North-West, with this difference, that
Settlers there will reach independence much
80oner than the farmers of Oatario did.

1} new railway, with little business, neces-
8arily charges high rates. The farmer most
Unreasonably compares these rates with the
l'a.te? charged in Ontario; and he calls on
Jupiter to build a railway, not to the moon,
b“_t to Hudson’s Bay, of the profitable navig-
ability of which he has, and in the present
State of knowledge can have, no assurance.

he 8peculator, whose aim is to make land
dear to the farmer, finding himself baffled
by the land regulati ns of the Government,
;buaes the name of the farmer, whose purse

9 .Would empty if he covld, to cry out
8gainst these regulations. In the prevailing

1scontent, the party politican sees his
OPportunity and cries down every act of the
Bovernment, which he desires to displace.

.he 8eparationist puts in his oar and shows

18 band, only to meet a rejection of his
Mws. The man who feels a particular duty
fre_” hard upon him, calls for a separate
arlﬁ: for his section of the country. But

anitoba and the North West are parts of
auada ; they are not colonies to which a
Soparate tariff can be applied. A New Eng-

land colony once received a guarantee that
the duties on its produce or its imports
should not exceed ten per cent. It was
easy to do this with a colony; with an
integral part of the country, it cannot be
done.

Duties on agricultursl implements, which
press unduly on Manitoba and the North
West can and ought to be reduced. The
cry againat the monopoly of the C. P. R. is
vseless ; the v ry condition of its present
existence is monopoly or nothing. If there
had been no guaranteed monopoly, for a
limited period of time, there would and
could have been no railway. This monopoly
will pass away ; the present gloom will dis-
appear and prosperity will shed contentment
over the land.

THE FATAL COLLISION ON THE
GREAT WESTERN.

One of the most terrible calamities that
has ever occurred on a Canadian railway took
place on the Great Western Division of the
Grand Trunk, near the Humber, on Wed-
nesday morning. A suburban train, which
runs between Toronto and Mimico, met a
down freight empty train, the latter running
at good speed down grade. In the shock of
the collision twenty-seven persons were kil-
led and wounded, of whom twenty-two
ad died before Thursday morning. The col-
lision would have been avoidable with ordi-
nary care on the part of the conductor of the
freight train ; but he, neglecting to consult
his time table, forgot all about the subarban
train, and to that piece of negligence the
terrible holocaust is owing. This conductor,
whose name is Barber, is under arrest, pend-
the finding of the coroner’s jury, which will
meet again, after the first day’s adjourn-
ment, on Tuesday next.

Barber has admitted all the facts which
explain the catastrophe; so that, for once,
there is no mystery as to the cause of the
collision—accident it cannot be called —or
where the responsibility primarily lies. The
engineer was new to this section, being on
his first trip. An old engineer might have
remembered what the conductor so strangely
forgot. The suburban train was nearly, if
not quite, on time ; and if there was any de-
viation from the official time of starting, the
difference in no way contributed to the
collision.

Other people may, without -reat culpa-
bility, forget to do something that they
ought to do; but a conductor of a railway
train, who holds the lives . f passengers in
his hands, can never be excused for forget-
ting to do what may be essential to pre-
vent a great calamity. If a conductor
were overworked, so that drowsiness might
deprive him of that full vigor of mind
which he ought constantly to be uble to
exert, the responsibility for a resulting dis-
aster would be shar d by the company. In
any case, the company is pecuniarily respon-
sible for the negligence of its servants ; and
in the prese.t instauce demands for c>m-
pensation to families deprived of protectors
or aids will be made, as a matter of course.

A suburban train runs more risks than

regular trains, and ought on that account to
be speciully guarded. A single track greatly

increases the chances of collision ; and when-
ever suburban trains are run, there ought to
be a double track.  The compensation pay-
able in respect of this catastrop .e may cost
the company more than would suffice to lay
down a double track between Toronto and
Mimico. When th: government purchased
the Riviere du Loup sec ion of the Grand
Trunk Railway, the expectation was held
out that the purchase money would be ex-
pended in makiLg a double track between
Toronto and Montreal ; but that hope was
disappointed. It ought to be exacted from
railway companies, as an imperative requi e-
ment, that suburban trains, which are used
exclusively for passengers, should either run
on a separate tra.k or on one of two tracks,
where no trains would be met.

The railway companies in Canada, do not
earn dividends which jus ify them in going
ivto heavy expenditures which it s possible
tor them to avoid. The extra risk t< which
the public is obliged to submit is one of the
pénalties of the railway companies being
poor. Much as we all dislike anything that
savors of monopoly, there are times when
we are not permitted to forget that the un-
remunerative earnings of the railways de-
prive them of the ability to serve the public
in the best way. But if we cannot yet ha e
every thing that is desirable in connection
with railway service, it ought not to be im-
possible to get a guarantee for the reason-
able safety of suburban trains. And even
that immunity would have been dearly pur-
chased by the terrible slaughter which we
all deplore.

THE STOCK MARKET.

The transactions in shares on the Toronto
Stock Exchange have within a year or two
grown to a quite considerable aggregate.
Last year, it is true, fewer shares changed
hands at the Board than in the year before,
the figures being 302,000 shares asléompared
with 840,000. But that was by r ason of
the falling oft in the last three months of
this year, for up to the close of September
or even October, the aggregate of 1882 was
exceeded. But the closing months of the
last-named year were unusually busy ones for
the brokers, nearly 49,000 shares having
changed hands in November, while in 1883
the reverse was the case.

About two-thirds of the business dome
during the past twelve months has been in
bank stocks, the remainder being largely
loan company and insurance shares. The
shares of banks have shown most fluctvation
but their tendency has been downward, and
some of the most active stocks closed the
‘year eight and ten, and even twenty and
thirty per cent. lower than they opened it.
For example, Bink of Montreal shares were
at 208 in January; in December they
ranged from 171 to 1793 Bank of Toron?o
stood at 188 in January and even higher in
May, but declined thence to 166 at the end
of December ; shares of the Standard Bank
and the Bank of Hamilton continued | retty
steady, closing the year nearly where they
began. Dominion did not fluctuate more
than eighteen per cent., but Federal went
from 1604 in January to 165 in August, and

then downward till it touched 119% in
' December, recovering to 122%.
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For shares of loan companies the market
has proved more steady, and they have not
shown the same tendency to decline with the
year. Some, indeed, stood at better prices
at its close than at the close of 1882. The
stock of the leading company, for example,
the Canada Permanent, maintained a higher
average quotation than in the previous year,
the like may be said of the London & Can-
adian, the Huron & Erie, the Union. The
price of Western Canada, at the beginning
of 1884 was better than a year previously,
though at no time during the twelve months
did it reach its highest figure of 1882, namely
211, for which figure however, there were
special reasons prevailing at the time.
Shares in the Hamilton Provident Company
were at a lower level somewhat, than in the
former year, possibly because of their issue
of new stock.

Insurance shares have not been favorites,
80 much has the frequency of fires in the
United States and Canada impaired the hope
of good dividends from them. British
America Assurance opened the year at 120
and closed it at 112 ; while Western Assur-
ance, which was 157 in January went to 1224
in December.

EXCESSIVE DUTIES INJURIOUS TO
MANUFACTURERS.

It is a notable sign of the times when
manufacturers begin to admit that excessive
protection does not protect, and to call for a
lowering of duties to the revenue standard.
Mr. Abraham Hewitt, an extensive iron
manufacturers, who is at the same time a

- member of the committee of ways and

means, at Washington, has published a long
letter, giving his views on this point, in the
Albany Argus. The iron trade, in the
United States, is suffering great prostration ;
for which Mr. Hewitt holds responsible the
war tariff, which imposed ‘‘higher duties
than were needed for protection.” Profits,
he says, were high euough without these
high duties. The result of these war duties
he confesses, was to give manufacturers
excessive profits.

The usual result followed : an excess of
capital was tempted into the iron business;
the capacity of production outran demand,
and competition reduced prices. Mr. Hewitt
argues that workingmen are specially injured
in the long run, by excessive duties. When
a glut occurs, many of them are thrown out
of employment.

But Mr. Hewitt is still a protectionist ;
and perhaps he deems the forn: of argument
which he now uses the best that could be
pressed into the service of protection, in
which he bas a direct personal interest. He
argues that the lesson of the present depres-
sion is * that the duties on all kinds of iron
should never exeeed the lowest possible
point which, in times of depression, will pro-
tect the domestic market from the flood of
foreign iron which otherwise might be poured
into its lap.” Than this, which is practical
prohibition, no protectionist ever asked
more. Mr. Hewitt has made a not very
successful study of how to put pr. tection,
which shall practically prohibit, in times of
depression, in free trade garb. But he has
at least awakened to the consciousness that
excessive protection does not always protect

and is sometimes mischievous to manfactures
in its workings.

Mr. Hewitt has the knack of making the
working man do yeoman's duty, whenever
he desires to press him into his service, for
the purpose of his argument. The workmen
he says ‘“ must be made to realize that the
only fund ont of which their wages can be
paid is produced by the money which is
received for the produce of the industry.”
This is clearly fallicious. There must be an
antecedent fund, whether it be the wages
fund of Mr. Mill and other economists or
something else; and the nucleus of that
fund must have existed before the iron mills
were called into being. It may and is swelled
by subsequent profits, Mr. Hewitt’s is a
dangerous doctrine ; it goes at least half the
length of Mr. George’s claim that the work-
ingman creates his own wages before he
receives them. We scarcely know whether
to forgive Mr. Hewitt or to condemn him ;
for besides being an interested party, who
wishes to appear very disinterested, he is a
bad economist, and a doubtfully good, though
ostentatious patron of the workingman.
Anyhow, it is but fair to hear him. ‘Qut
of this fund,” he says, ‘‘must first be paid
the cost of the raw material, and next the
remuneration for the capital employed in
the work of production. What remains is
the amount available for the payment of
wages. Hence the cheaper we can get raw
material and capital, the more we can pay
for the labor engaged in manufactures.
High rates of interest and high-priced raw
materials, mean, therefore, lower wages for
labor, while cheap raw materials and cheap
capital mean higher wages for labor. The
workingmen thus have an ibterest, direct
and immediate, in removing the duty from
raw materials, as well in the iron business as
in every other branch of industry carried on
in this country. By raw materials I mean
fuel, all food products, all materials to which
o process of manufacture has been applied,
all metallic ores and all waste products
which are fit only to be manufactured.”
Here the fallacy about the fund out of
which wages and other things are paid is
repea ed, and the argument about the
interest of the workingman is far from con-
clusive ; but the contention to which all this
leads up, that raw materials ought to be
freed from duty-cannot be denied to any
nation which pretends to claim a trads policy
of its own.

Mr. Hewitt, who commenced by ssking
practically prohibitive duties, in the fair
name of free trade, in a fow minutes forget-
ting what he had said, asks for nothing
more, b sides free raw materials, than a
rate of duty on manufactures not greater
than the difference in the amount paid for
labor in America and foreign countries
respectively. Mr. Beecher who is not an
employer of labor, says the American work-
men gets no more in wages than his Euro-
pean rival. ‘¢ For this purpose” —to balance
the difference in wages—Mr. Hewitt says,
‘‘the incidental protection afforded by
revenue duties will, as a rule, be found
sufficient when any protection is needed.”

But the war duties, which Mr. Hewitt found
excessive even for protection, was a revenue
duty. But Mr. Hewitt is speaking gener-
ally and for a manufacturer, he is here

speaking reasonably and unselfishly.

THE FAILURE LIST.

Consideriug the frequency of failures of
late in almost all parts of the Dominion, the
minds of bankers and merchants were doubt-
lese prepared to see a decided increase in the.
list of failures and the aggregate of liabilities
in 1883, compared with the previous year.
But it was not expected, we think, that the
number and amount would be almost
doubled. The compilation of failed estates
made by Messrs. Dun, Wiman & Co., shows
their number to be 1,384, and their aggregate
liabilities $15,872,600. We compare this
showing with that of several previous years.
The figures ought to teach our manufacturers,
importers and traders generally, the need of
prudence, for we are again piling up our
mountain of difficulties, as the ominous
swelling of failed traders’ indebtedness for
the past two years shows :

CANADA,

we. 1,384......0 15872000

In searching for some element of favorable
import in the comparison of these figures
with the more formidable ones of 1877-8-9,
we find it in the decreased amount of liabili-
ties per trader to-day. For while in 1878
the averags indebtedness of a Canadian con-
cern which failed was $14,000, and in 1879
as high as $15,400, it was last year only $11,-
400. This is so far comforting, but it is the
reverse of pleasing to find that now, for the
first time since 1879, it requires four figures
to express the number of failures in twelve
months. Where these failures took place is
explained by the following table ;

PROVINCES, FAILURES, LIABILITIES.
Ontario............. . 667.... ..., $4,700,000
Quebec .....o00vuvu.. 488........ 6,400,000
Nova Seotia.......... 89........ 1,088,000
New Brunswick ...... 47........ 747,000
Newfoundland........ §........ 48,000
Prince Edward Island 5...... . 40,000
Manitoba .. ...000ee .« 282....... . 2,869,000

Total...ovevee...1,384 $15,872,000

But lest some of the political writers
should shout too londly in condemnation of
the present Government for causing this
state of things, let us look at the United
States, and see how it fares with them in
this particular. The failure list there was
larger in 1883 than in any year since 1878 ;
and much as some of their newspaper writers
have sought to decry or to criticize Canada’s
fiscal and commercial affairs, their relative
showing in this particular is but little better
than that of the Dominion. Where last year
only one trader out of 122 failed in the
States, this year there was a failure for every
94. A comparative list of numbers and
amounts is as under :

UNITED STATES,

No. AMOUNT.
8,772 ..$190,669,000
... 10,478......... 234,383,000
6,658......... 98,149,000
4,735......... 65,752,000
6,582......... 81,155,000

6,738......... 101,647,000
9,184......... 172,300,000

The indebtedness of each trader who failed -
in the United States was, as might be ex- .
pected, larger than in Canada. This differ-
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ence may be noted, however, that where the
amount owed by individual Canadian traders
was smaller last year, the reverse was the
case across the lines. Among American tra-
ders the average liabilities, which were only
$15,000 in 1882, were $18,700 last year.

Referring t> the signs of the times in the
States, the New York Bulletin said, last
week :

¢ There oan be no doubt that the unsatisfac-
tO_l'y condition of business and the numerous
failures are largely a consequence of over-trad
ing that has been rendered possible by the cheap-
ness of oredit during thelast few years. This is
made apparent by an examination of the sched-
ules of most of the firms that have lately failed.
For gxample, & firm of cotton dealers who had
bqen in business since 1880, failed the other day
with liabilities estimated at $400.000 to $600,000
and a oapital of only $75,000 to $100,000.
There- is just now among the banks a marked
degree of caution engendered by their lamentable
oxperiences of the dangers of excess of confi-
dence during the recent past.”

THE LUMBER TRADE.

The state of the timber trade, one of Can-
ada’s chief industries, is not encouraging.
In J. Bell Forsyth & Co.’s latest circular, we
read :

** The spring business opened with a feeble
demand as the shipping houses were holding
over stocks from 1882 ample for their require-
ments, so that a very few sales were then effec-
ted and at prices slightly uander the closing
figures of the previous year. During the sum-
mer months the market remained in & drooping
"pte, only an occasional raft being disposed of
with difficulty. while early in the antumn several
!ale_s were effected at fair rates ; since that
Period everything har been stagnant, even the
ocal market is exceedingly dull, and at present
we can discern no signs of recovery from this
unfortunate state of things.”

The following prices for the last two
months are based on actual sales at Quebec,
©Xcept in some cases where no sales have
taken place :

White Pine. in the rafs, for in-

ferior and ordinary, according
to average, quality, &c., mea-

sured off....... eieeaananens $0 18 $0 20
or fair average quality, according
to average, quality, &ec., mea.
suared off....cveviienieannnan 020 023
For good and good fair average,
gcoording to average, quality,
&ec., measured off .. ....covnuns 023 026
or superior. according to aver-
age quality, &o., measured off... 0 37 0 36
In shipping order, aceording to
Wuvenge, quality, &0.......... 020 038
aney board, 18 to 19 inch, ac- )
oording to average, quality, &e. 0 31 0 34
aney board, 19 to 21 inch, ac-
ocording to average, quality, &e. 0 34 0 36
Pine, in the raft, measured
ofl, according to average and
TR 012 018
shipping order, 35 to 45 feet,
according to average and qua-
o kty Seeneeiiaeseerieneenes 016 022
8k, Canada, by the dram. accord-
o 10g to average and quality..... 040 043
ak, Michigan and Ohio, by the
am, according to average and
Elqlmhty....................... 047 049
m, by the dram, according to
;“mse and quality, 45 to 50
E h:et ................ ceeseraen 034 085
, by the dram, according to
:‘9"‘80 and quality, 30 to 35
Asheet' No sales............ ... 000 000
» 14 inches and up, according
B.t“ average and quality........ 032 035
1:011. 16 inch average, according ’
0 average and quality........ 023 0 26
8marag, square, acording to size
m:nd quality.,.....eoceeenenns 012 013
,iatted, according to size and
Bqﬂahty.. ..... teeveesseseees. 010 012
taves, merchantable pipe, accord-
ing to quality and specification. $350 9360

Staves, W. O. Puncheon, mer-
chantable, according to quality
and specification. ... . $85

Deals, bright, according to mill specification,
$108 to $110 for 1st. $68 to $70 for 2nd, and
$32 to $34 for 3rd quality.

Deals, bright, Michigan, according to mill speei-
fieation, $125 to $127 for lst, and $86 to $88
for 2nd quality.

Deals, dry floated, according to mill specifica-
tion, $104 to $106 for 1st, $66 to $88 for 2nd,
and $32 to $34 for 3rd quality.

Deals, bright spruce, according to mill specifica-
tion, $36 to $38 for 1st, $22 to $24 for 2nd,
and $10 to $21 for 3rd quality.

The timber trade is subject to periodical
inflations and depressions ; and periodically,
production is greatly in excess of demand.
When heavy stocks have to be carried over
a year or two, the interest of the weakest
holders is apt to drop out, and the banks be-
come the parties chiefly interested. This
experience is not lost on the banks. At
present they are drawing the reins tight on
lumberers ; and production will consequently
be greatly decreased this winter. Still Messra.
J. Bell Forsyth & Co. express the opinion
that the supply, greatly restricted as it will
be, will exceed “the present very limited
requirements.” Of course, it is not exactly
the present, but the near future require-
ments that will control prices ; and the im-
p rtant question is what next year’s demand
is likely to be? A question more easily
asked than answered.

eeetescee

Low prices and a feeble demand in Eng.
land will affect production on the Baltic, as
well as in Canada. The Timber Trades Jour-
nal prints a letter from Riga, in which it is
stated that shipments to England have only
been made to clear off large stocks before
next spring. Only small quantities are ex-
pected to come on the market next spring.
Exportershre unwilling to enter into contracts
at present prices. The cat will consequently
be restricted there as well as here. These
facts lead the Riga correspondent to express
the opinion that higher prices may prevail
next spring.

We learn from the same journal, of the
22ad December. that the London dock deli-
veries for the previous week had been un-
usually heavy. But in dock stocks the
difference is not great ; and the small differ-
ence between present stocks and those of
past years is attributed to cheap freights.
So much stress is laid on this fact that the
opinion is expressed that ‘* with the normal
rate of freight ruling for the fall, probably
the difference between the 1883 and 1882
st cks in the docks here would have been
several million pieces in favor of the latter
on deals alone, while the augmentation t,
the flooring stocks, which has turned the
scale against those of 1882, is also due to a
cheap rate of tounage.” From this, the con-
clusion would seem to be fair, that any sud-
den impulse given to the demand might,
next spring, send up prices. But that im-
pulse may be found to be wanting.

Returning to the Forsyth circular, we find
the export of the year from Quebec of the
following woods exceeded that of 1882 :

WHITE PINE.
SUPPLY. EXPOBT.
Square ........ 7,412,034
1883 iWaney ...... . .3,786,523} 10,427,000
7,912,160

1882 {Squue teaesee .8,053,086}

BTOCK.

,780,620 uare.
-
,582, uare.
1682 {3,354,943}#&119;.

Of red pine the quantities that now come
forward are very small compared with what
they were formerly—about one-tenth. The
Irish market that takes much of this timber
cannot now be depended on:

SUPPLY. EXPORT. STOCK.
1883....... 498,111 1,048,960 1,510,925
1882....... 1,474,881 1,024,680 2,362,624

The sources of supply of oak for the Que--
bec market seem to be approaching exhaus-
tion ; the quantity found there has greatly
decreased in the last decade. And the
quantity wintering at Garden Island is less
than usual -

SUPPLY. EXPORT. STOCK.
1883....... 1,916,822 2,132,880 1,203,347
1882....... 1,316,719 1,957,320 1,362,163

There is encouragement to cut more elm,
gince the demand for it last season seems to
have fully equalled the supply. And in
Great Britain the stock is exceedingly small.
The stock at Quebec is unprecedentedly
light :

SUPPLY. EXPORT. STOCK.
1883....... 309,531 739,920 87,424
1882....... 714,549 778,360 530.611

Ash, too, has been in good demand ; ad
the stock on hand is light :

SUPPLY. B8TOCK.

EXPORT,
263,448 346,320 135,228
. 310,769 297,040 212,422

For birch there is a good demand, with a
light supply; and manufacturers will of
course take these facte into account :

SUPPLY. EXPORT. STOCK.
1883....... 132,624 233 040 6,629
1882....... 251,920 213,680 78,413

American competition has of late inter-
fored with the trade in staves, at Quebec;
experts thence having greatly fallen off :

8UPPLY. EXPORT. STOC7K6

Pipe... 680 549 4
1883 { Poncheon... 663 933 805
1892 | Pipe...oeeeu 565 450 203
Pancheon... 1,430 850 1,007

The Quebec trade in deals is increasing :

SUPPLY. EXPORT. STOCK.
1883....... 3,228,622 3,993,072 1,543,359
1882....... 4,611,875 8,148,688 2,507,704

The quantity of deals wintering at Ottawa
is about the same as last season. Iu spruce
deals the Quebec market is represented by

these figures :

SUPPLY.  EXPORT. STOCK.
1883.......8,569,440 2,729,635 1,752,726
1882.......3,239,960 2,787,309 1,012,920

This kind of wood, largely obtained in
New Brunswick, is greatly over-produced ;
and it is believed this winter’s cut will be, as
it ought to be, small.

It may fairly be concluded, from these
facts, that over-production will not be pushed
dangerously far this winter. The future
prospect of the timber trade is gloomy, but
not hopeless. A brisk demand falling upon
a moderate supply would cause a much de-
sired revival ; and even with a moderate de-
mand, it ought not to be difficult to carry
the stocks that will be marketed next spring.

episode of the past week was
the presentation to Mr. BEdmund Wragge, late
Mansger of the Toronto, Grey and E",moe Rail-
way,of 8 testimonisal, consisting of silver plate,
by the officials and employees of that road.

A PLEASING little
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FALSE NOTIONS ABOUT OVER PRO-
DUCTION.

A tendency exists in some quarters, to
attribute commercial calamities to general
over-production. Henry Ward Beecher
recently spoke about the industrial and
agricultural production of the United States
being over-done. A New York commercial
journal uses nearly the same language :
“Agrieultural and manufacturing industries
produce more than the country requires for
consumption, and if there is not a sufficient
outlet f-r the surplus, prices decline and we
enter upon a course the reverse of that
which led to prosperity.” Production beiny
the unique source of the wealth of a nation,
such a thing as general over-production, if
it were possible, would mean a too great
increase of wealth. But universal over-
production is not possible ; and agricultural
and manufacturing over-production, taken
in the bulk, is next to if not absolutely
impossible. 1n Brazil, it has been said
$10,000,000 worth of natural products, the
spontaneous growth of the forests, perishes
every year, for want of gathering. If labor
were applied to produce perishable com-
modities, which eould not be sold, both the
labor and the capital that set the labor in
motion would be wasted. For exportable
agricultural produce, purchasers can be
found in the world’s markets, and over-pro-
duction cannot take place. If in Manitoba
or the North West oats are grown, and the
price of oats in other countries and the cost
of conveying them thither are such as to
prevent exportation, the growers cin only
use them as feed.

Over production can never be more than
partial ; it can never be universal. If it
could be, and were as a matter of fact, uni-
versal, the Malthusian doctrine would be
overthrown. and the world would suffer from
a plethora of wealth. But men would not
exert themselves to producs a surplus,
which could neith r be sold nor utilized. It
is the reverse of universal over-production
that causes most of the troubles that beset
mankind. A contract to pay money could
always be carried out if those who contract
to pay had a sufficient amount of available
products, on which to realize. It is the
want of these that prevents men meeting
their obligations as they fall due. Still
over-production does undeniably take place.
But it is confined to particular lines of
industry which have been subjected to extra-
ordinary stimulus or have become the objects
of mistaken calculation. Over-production
is industrial derangement, and it signifies
that too much capital and too much labor
have been applied in a particular direction.
If the momentarily misapplied lab r and
capital had been applied in other direc-
tions, there would have been no over-produc-
tion and a state of things would have
bien reached in which the hours of labor
could be shortened for all laborers. But
this state of things has not been attained,
and it may safely be said to be unattainable,
If men were willing to confine themselves
to the bare needs of existence, this condition
might be attained ; but in that case man
would be reduced to mere animalism, and
the wheels of progress would stop.

Partial over-production is calamitous. It

creates what cannot be sold at a profit and
must therefore be sacrificed. It causes a
loss of capital and necessitates liquidation.
But it is in the last degr- e erroneous to con-
found partial over-production with a sup-
posititious universal over-production, which
can in fact never take place.

The New York Shipping List, taking
stock of the estate of the dead year, says:
‘“the commercial and industrial affairs of
the country during 1883 have not been what
was hoped for or expected. The business
interests have suffered from over-production.
The supply, especially of manufactured
goods, has been in excess of the demand.
Competition has been sharp, margins low
and profits in all cases slender and in many
altogether lacking.” This result is due in
part to au over-stimulus of manufactures,
the result of an abuormally high tariff. It
is true that certain lines of industry have
suffered from a deficiency of demand,
relative to the means of supply in England.
And the state of things in the United
States, contributes to produce slackness of
trade in England. An over-supply of Ameri-
can manufactures must lessen the demand
for foreign goods and produce a slackness of
trade in foreign countries.

That agricultural, production in the
United States was n.t overdone, ex-
cept per aps in a few articles, the follow-
ing admission, from the same source
is ample proof. “ Our annual productions
from agriculture, including live stock and
dairy product, may be fairly estimated at
three thousand millions of dollars, and
allowing three-fourths of this for the cost of
production and the consumption of the pro-
ducers, there will remain seven hundred and
£fty millions of dollars as the annual gain in
the wealth of the country. This is an under
rather than an over-estimate, and in making
it values are assumed at the sources of pro-
duction.”  Agriculture is the field in which
there is the least danger of over-production ;
and of all men the farmer is certain to find
a market for his products. But this implies
that he will produce what is in demand
either in the home or the foreign market.

If there had been excessive production
over a very extensive field, the increase of
capital would have been small. But we are
told, truly no doubt, that ‘the capital of
the country increases relatively faster than
the business of the country, and, therefore,
in seeking means of employment, the com-
petition brings down the rates of interest,
and thus indirectly tends to reduce the
profits which can be realized by manufac-
turers and merchants in prosecuting their
legitimate business.” When the difficulty
is to tind profi able employment for newly
created capital, it is evident that the old
capital has, subject to exceptions, been pro-
fitably employed. Of the new capital ‘‘an
unusually large amount has been invested in
real estate.” This is *“ due to the deep dis-
trust of public securities other than those of
the Government and the unprofitableness of
most productive enterprises.” Some, not
‘‘most "’ have been unprofitable 5 otherwise

the nation would not have made capital so
fast as it g.ts credit for. There may, as
experience shows, be a glut in raw produce ;
but take it all in all agriculture is freer than
any other pursuit from the disastrous con-
sequences of over-production.

CANADIAN TRADE.

We have just received from Ottawa the
trade returns for November, and it is of
interest to analyze and compare them with
those of the like month last year. The total
of exports was $11,460,505 in value as com-
pared with $13,247,224 in November 1882.
Oue is prepared for a falling off in the item
of forest products, seeing that there has
been a glut of timber and lumber in our
usua! European ma:kets ; but a decline of a
million and a quarter of dollars in our export
of agricultural products for a single month
is a considerable item, to be accounted for,
doubtless by the shortage in wheat, and also
in exports of barley.

In the department of mines, fisheries,
animals and manufactures, increased exports
are shown. If we have to report a lessened
import for the month, it is not a matter for
regret but rather an indication of commend-
able caution. The total for November 1883,
bullion excluded, was $8.066,994 in value as
compared with $9,279,180 in the same
month of the previous year. We append
comparative statements :

EXPOR1S.

Nov., 1883. Nov., 1882.
Produce of the mine..$ 352,945 $ 251,276

Do. Fisheries 950,081 817,659
Do. Forest.. 3,187,866 3,999,894
Animals and their pro-
duce ............ «e. 8,049,408 2,899,894
Agricultural produets. . 8,401,540 4,694,597
Manufactares ......... 460,097 416,090
Miscellaneous artioles. . 58,618 63,457
Coin and bullion......, ........ 105,060
Total ............ $11,460,505 $13,247,324
IMPORTS,

. Nov., 1883. Nov., 1883,
Datiable goods........ $ 5,754,983 $ 6,600.378
Free goods............ 2,812,011 2,678.802

Total imports..... $ 8,066,994 $ 9,279,180

Of the total exports in November, which
month usually shows largely in the returns,
810,712,440 worth was produced in Canada,
and 748,065 in value was the produce of
other countries. ~While, in November of
last year our exports exceeded imports to
the extent of $3,991,156, in the last month
the excess is only $3,385,273. The ratio of
decline is pretty nearly equal, whether of
import or export, being between 13 and 14
per ¢ nt. The increased export of manu-
factured goods, (although the aggregate of
shipment bears a very trifling proportion to
the whole) is to be welcomed ; and we may
look for further ext:nsions in this direction
now that the facilities for production in
some lines are beginning to show how much
they are beyond the home demand. $460,000
is not much, out of a total of eleven and a
half millions, but the ratio is better than
that of 1882, when out of total exports of
$97,000,000, only $3,329,000 in value con.
sisted of Canadian manufactures.

THE FIRE LOSSES OF 1883.

—

The tire waste of the year just closed,
while not as disastrous as that of some pre-
vious years, is not such as companies can
look back to with satisfaction. The losses
in the United States and Canada during the
year amount to no less a sum than
one hundred million dollars. Notwith-
standing the great improvement dur-
ing the past few years in the facilities
for extinguishing fires, fires do not appear to

. B
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diminish in number and extent, as we should !
naturally suppose they would do. The fire,
losses during the months of January, March,

July, August and September, were almost

unparalleled. The Insurance Chronicle tab-

ulates the fire losses of the first ten months

of 1883, in the United States and Canada, as

follows :

Fires. Loss. Inf, Loss

January.... 1,231 $9,773,866 $5,581,128
February .. 889 7,402,228 4 264,786
Mareh .... 1,121 8,072,018 4,823 217
April ...... 936 7,350,342 4,033,671
May ...... 1,131 9,107,400 4,497,140
June ...... 847 5,991,235 3,346,005
Jaly ...... 1,197 8,182 823 3,348,005
August .... 1.226 10,305,607 5,211.440
September... 1,367 8,662,926 4,496,173
Ootober .... 1,159 8,910,462 4,585,785

Total....11,124 $83,7568 907  $44,934,343

If the above figures represent the real
amount of loss, which is nearly double the
amount of insurance, the losses cannot be
attributed, as many of them often are, to
over-insurance. When the losses of the
whole year are before us, we shall have
something to say as to the lessons they
teach.

SUGGESTIONS FOR COUNTRY MER-
CHANTS.

Have you taken stock ?

If not, get at it when the holiday trade is
over, and the back of the winter’s trade is
broken. Don’t take in any spring goods
until your stock-taking is done.

Have you made out your accounts ?

If you have, take advantage of the sleigh-
ing to drive round and collect them. Should
you be a candidate for municipal honors,
You cah thus see your friends and kill two
birds with one stone. If the book accounts
are not yet made out, make a beginning at
the work, at least, at once.

Have you insured your premises or stock ?

1f not, think of the Fire Record you have
8Seen in thie journal from week to week, and
ask yourself how long it may be before a fire
overtakes you, and sweeps away your sav-
ings. Your resolution to insure will prove
not the least of your good resolves for THE
NEw Year.

MANUFACTURERS’ NOTES.

The stcok-holders of the Coaticook Knitting
Co , met some days ago at the Company’s new
oftices when the following Board of directors
Was eleoted :—Messrs. John Thornton, G. O.
Doak, A. A. Adams, Benj. Austin, and J. 8.
Budden. The Board organized by eleoting Mr-
Doak, president, and A. A. Adams, Esq., vice-
President.

A grist mill and tub factory is to be erected at
Milby, Que., in place of the one burned two
years ago, Work is expected to commence in
the spring,

The cotton industry in the United States does
not seem to be in any more satisfactory condi-
tion than in Canada. The Baltimore Sun says
that careful enquiry made among the cotton mill
owners of Maryland ehecited a uniform state-
ment that there is an over-production of goods,
an over-stocked market, and that the trade of
the year has been unsatiefactory. -

The Belgian iron manufacturers have address-
ed a petition to the Minister of Pablic Works
urging him again to make a trial of iron sleepers
on the Belgian State Railways. They point out
that the Belgian iron industry is at present in a

very critical condition. The principal manufac-
turers lack orders for their productions, and are
puzzled to keep their works going and their
workmen employed. They argue that experi-
ments in Germany have proved ths value of iron
sleepers, and that Government and private con-
tracts for 20 000 to 30,000 tons of such sleepers
are there being given out.

Within the last few months, and after a series
of careful experimente, there has been discover-
ed in Melbourne a process of treating cast iron,
which bids fair in the future to play a very im-
portant part in the iron trade. The ordinary
way of producing castings in iron is somewhat
tedions. In the first place the pattern maker
designs in wood an exact model of the object re-
quired ; then the moulder takes an impression of
this pattern in sand, specially prepared for the
purpose, into which the molten metal iz ran.
Left undisturbed until it is cool enough to bear
bandiing, the casting is then taken from the
mould,which, being broken up by the removal can-
not be used again. The process of * castingin a
chiil ” is also attended with many disadvantages,
particularly that of rendering all castings eo hard
as to be unworkable.  The new me¢thod is very
simple, it has been pateuted by Jenking & Law,
of Melbourne. The Melbourne Argus says: —
The castingato be operated on are cast in the
chill, allowed to eool, reheated in a furnace to a
particular temperature, and then plunged into a
liquid containing certain ingredients. = Thus
treated, the iron develops a close, tcugh, but
comparatively soft grain, so much like that of
average steel, that experienced ironfouunders in
the colony had great difficulty in believing the
metal to be cast iron at all. The chavge wrought
in the iron is physical, not chemical. Its mole-
cules are apparently affected, in their way of ar-
ranging themselves, by the sudden shock caured
by precipitating the heated metal into cold
water.

—The Pembroke manager of the Quebec Bank
writes us on 27th December :—* Business pro
mised well hereabout last spring for lumbermen,
but sales were few and considerable disappoint-
ment in prices was experienced ; and the outlook
at present is not encouraging—the local trade
fair but less than previous year ; payments met
eacily ; wages high with outlook for next sum-
wmer fair.”” Writing from St. Anne de Bellevue,
Que., on the subject of the timber trade, Messrs.
J. & B. Grier tell us * that our dimension timber
business has been vervy satisfactory, demand
being good and prices abont the same as last
year's. The Lachine timber market has been
fairly active, prices all around equal to last
year's. Our Upper Ottawa timber arrived in
Quebec somewhat late, and we concluded that it
would be better to hold till next season than to
gell at prices offered last fall.”

L ———

—The Halifax City Council is at present agi-
tated over a proposed new departure with respeot
to the fire department of that city, which does
not meet with the approval of the insurance
sgents. Last week, a motion was adopted by a
vote of eight to seven, providing for a new paid
fire department to cost $15,000. This is instead
of the present volunteer one, and the figure
named is about $6,000 in excess of the
estimated ocost of the present brigade for
the ensuing year.  The number of tho fire-
men is to be about one-third of the volun-
teers now forming the department. Reconsid-
eration of the matter is to be had at the next
meeting of the Council. An At to legalize the
change will have to bo passed by the Local
Legislature before the present department goes
out and the new one enters upon duty.

—The 8t. John Daily Telegraph notes a grati-
fying inorease in the number of new wood
vessels built last year in New Brumswick, 60
veseels aggregating 21,114 tons having been
added during the year as against 53 vessels of
14,079 tons in 1882 and 43 vessels of 13,229 tons
in 1881. Of the 38 vessels written off the reg-
istry, 26, with a total tonnage of 7,757, were
wrecked ; 3 were re-entered ; and 9 with a tonnage
of 4,786, were transferred to other ports. This
makes a total loss tothe port of 35 vessels whose
total tonnage was 12,543 tons, and leaves a
total gain to the port of 23 vessels, aggregating
8,571 tons. This makes the tonnage of the port
for the year, as compared with previous years, as
follows : —

211,814
270,762

275.879
253,689

—Referring to a letter which appeared on page
709 of last issue, we have the following, under
date 31st December 1883, from Messrs Squire
& Boughner, private bankers, Bothwell. “In
relation to the question, ‘ How have you found
business,” would say that the report from our
firm in your iesue of Dec. 28th, was written by
a olerk in our office and is not a correct state-
ment of affairs in this part of the country.—
True, there is a scarcity of money at present ;
but payments have been remarkably well met,
1t will take more than one bad harvest to seriously
affect the farmers and business men in Bothwely
county, who with very few exceptions are sound
financially.”

—A correspondent at Loughboro, (Sydenham
Post Office) in the heart of the Ridesn Phosphate
conntry, tells us something of the way in which
the trade of that district is affected by the mar-
ket for apatite: * Basiness has been up to the
average during the past year. No doubt it
would have been over the average but for the
serious decline in the price of phosphate at
Kingston. Unfortunately for the phosphate
miners, there is only one buyer in Kirgston of
that article. There is very little doing this
winter in the way of phosphate minirg with us,
and there will not be much got out unless the
price is very much better.”

—Preeent complaints of deprersion in the

Clyde shipbuilding trade are not altogether sur-
prising in view of the rapid expaneion recently
experienced. The statistics of the tonnage
launched each year how :—

.............. 174,750 Tons.
Ty I st
1881l ciccencscccanane 341,022 ¢
1882 .eeveeveee....-. 301,934 ¢
1883 ceevcesscicncnse 419,664 ¢

The heaviest output of vessels in any previous
year occurred in 1874, which chronicled a tonnage
launched of 262,430 The growth of this trade
is marvellous, if we contrast the tornmage of the
year 1859, viz., 85,709 and 1860, viz., 47,833
with the figures now recorded.

— From Vietoris, B C., the manager of the Bank
of British Columbisa writes under date lmb'?&
cember. 1883 : ©* With reference to your enquiry,
buriness in this province appears to have been
very satisfactory during the past year (barring
one or two considerable failuree), and the pros-
pect is encouraging for the progrees of settle-
ment and steady trade next year,”

sati i will ap-
Tae Ioternational Railway Company
ply for an amendment to its charter, permitting
it to extend its line to Sherbrooke. At present
its trains run between Lennoxville and Sher-
brooke over the Grand Trunk.
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HOW HAVE YOU FOUND BUSINESS ?

FURTHER REPLIES.

Robert Strang, Fire Insurance Agent, &c.,
writes from Winnipeg, 15th December, 1883 : —
“Re state of business here: Business is very
quiet, and has been for some time. Money is
soarce, on account of ths damage to the wheat
orop by frost, and also on ace»unt of the low
price of coarse grains, of which our farmers had
sown largely, owing to the high prices which
bad ruled for them for several years back. The
demand for oats, which had been large on ac-
count of public works, has now ceased, and there
is.consequently no market for tham, The block-
adeon the C. P, R. is affecting business, and
should it continue long, it will affest merchants
generally to a considerabloa extent. My opinion
is that business is on a much better basis than
it was & year ago, as trade was then much over-
done, but the weak ones are pretty well weeded
out, atd had it not been for the partial failare
of the wheat crop we would have had a fair trade
generally. Taking all things together, I do not
think there can be much improvement on last
year in the volume of business done, althongh I
think a much safer business will be transacted.
What we want here is better land regul tions
and lower freight rates. If we ever get these
this country is bound to go ahead, as no better
sgricultural country can be found.”

The MecClary Manufacturing Company write
a8 under, on Deo. 15th, from Winnipeg : ** Re.
plying to your enguiries we would say business
on the whole in Manitoba daring the past sea-
son has been only fairly good. This arises from
several causes. Chiefly, too many goods in the
market, and this remark applies to almost every
branch of trade, the influx of popalation not
being one-half what was expected; aud lastly,
the damage done to our wheat by the September
frost. The latter is proving a very serious mat-
ter, owing to the fact that a large quantity is
more or less damaged ; and this gives the only
two buyers we have in this country a good op-
portunity to make their own prices, being from
80 to 45¢ per bushel for this class. Consequent-
ly, we anticipate a quiet winter's trade, and
cannot expect much revival until spring and
summer, when wo look for a much larger emi-
gration to this country than ever before, now
that the Government at Ottawa has thrown open
the mile belt to settlers. We think we have the
finest country in the world. What we pray for
is that our land policy be such that every induce-
ment be held out to bring in actual settlers, and
keep out land speculators.”

Thompeon, Codville & Co., importers and
wholesale grocers, in Winnipeg, send the follow-
ing: “The volume of trade for the year has
been large, but the results have not been entirely
8atistactory. Genoral stores, as a rule, have
been oarrying too large stocks, and giving credit
too freely, recently a number of them being
foroed into insolvency, and entailing losses which
would have been avoided had purchases been
restrioted to immediate wants. However, the
process of ‘“weeding out ” has been thoroughly
carried out; and should the harvest for 1884
turn out satisfactory, the prospects are not
discouraging.” .

The Winnipeg manager of the Federal Bank
of Canada, writing in reference to the last
season’s business says:— ‘I beg to report that
we have found it satisfactory—considerable care
has still to be exercised in this country, and
rather more renewals granted than wished.”

Mr. J. H. Allen, of Black Creek, writes as
under : - My business in sawed white oak, ship
timber, round logs, and white oak piling has
been good, but general store business, especially
dry goods, not near as good as before the N.P,
being located on the Niagara Frontier, where
nearly every farmer keeps a boat and crosses to
the U 8. for supplies for himself and neighbors

The Napanee manager of the]Merchants’ Bank
of Canada, writes:—* Business in this gection
has been steadily good, fair prices ruled for every
product. Barley lower than last year, but a good
paying price. Merchants are well satisfied with
sales and collections, and with two exceptions
there are no signs of weakness, but the reverse
~—paper manufacture flouriching.  Glass closed
for the season with doubts as to opening again.”

From Henry Cargill, lumber dealer, of Cargill :
¢ In the early part of this year the lumber busi.
Dess was very brisk, good demand at high prices.
Towards the close of the year trade became
somewhat dull, and manufacturers being anxious
to gell began cutting prices, which had the effect
of reducing values of the different grades of lam-
ber from ten to fifteen per cent,

‘Wm. Rosebrugh, hardware dealer in Bothwell,
says: “In reference to your enquiry, I might
say that although the farmers have complained
of poor crops and hard times, my business has
been very good, with the exception that there is
not 8o much cash afloat, and payments are slow.
Taking it on the whole, I think trade has been
equal to the preceding year.”

The manager of the Molson's Bank, at Sorel,
Que., writes on 27th ult., * The crops, with ex-
ception of peas, were well up to the average and
were garnered in good condition. Merchants are
doing fairly well, and report collections as a rule
satisfactory. Wishing you the compliments of
the geason, and all possible sucoess for your very
valuable journal.” )

Mr. T. 0. Tillinghast, tailor, Kingston, writes,
‘* compared with last year, on the whole, I must
not complain of business. There is somewhat
of a falling off, the last three months correspond.
ing with the three months of previous year and
that entirely among the mechanics, which are
my best customers, because they always pay for
their clothes before taking them away, the other
part of my trade, which some people call toney,
has been good, but how they will pay up I shall
know better from January to February.”

‘“In reply to your enquiry I would say that
the result of the past season’s business has been
entirely satisfactory to me.” Buch is the tenor
of a letter from Mr. James Swift, forwarder,
Kingston.

Tae following from Mr. Noah Parent of Wind.
sor: “In reply to your enquiry, I have found
business very good and satisfactory the past
year, and better profit on our goods than be-
fore.”

The secretary of the Canadian Locomotive
and Engine Company writes from Kingston on
the 26th ult.: * In reply to your enquiry, * How
have you found business ?’ we have to eay that
during the past twelve months’ and for the next
three or four months we have had and will have
all we can do, but what the prospects may be be-
yond that we cannot tell.”

A Smith’s Falls merchant, Mr. W. H. Spar-
ham, informs us with relation to business there-
about that : ¢ Relative to our business trade for
the past season wonld respeotfully state that
there has been a general decline in the merean.
tile line. Not so brisk as we expeot it should
have been. The mannfacturing has held its own
and on the increase.”

Mr. 8. V. Wileon, mill owner, &o., at Union,
Ont., writes : * I find business in my line in this
locality reasonably good, much better than I
could expect considering short orops and prices.
I have not shut down my mill for five years (a8
some one had been eaying or writing we pre-
sume—Ep. M.T.) but for repairs, and that only
for a ghort time.”

The flax buying and manufactaring firm of
Messrs. M. B. Perine & Co., Doon, Waterloo
County, Ont., write that their experience of busi-
ness has been tolerably satisfactory daring the
year.

From Montreal, the Adams Tobaceo Company
write : *During the past six months we have
found trade very fair, remittances prompt, and
prices good.”

The reply of Mr. J. Waddell, jobber and im-
porter at Chatham, Ont., is that : * Trade is
quieter by 20 per cent. now than this time last
year, which I consider is entirely owing to this
year’s short crop.”

A transposition of the same opinion is
found in the answer of the Stapleton Salt
Works, at Stapleton, as follows, which reads
likia 8 telegram : ‘“Bad crops and business
dull.”

A. Bristol & Son, general dealers at Pioton,
write: “ We have found business better than
we expected, and quite as good as the last four
months of 1882, The orop of the past autumn
Was not up to average, and prices were low for
barley and hops, which are the principal erops
in this distriot,{while apples, which are usually
a very large orop here. were almost a total fail.
are. In view of these facts it can hardly be ex-
pected that the volume of business will be ag
large for the next six or nine monthsas for same
months in 1882 or 1883.”

Speaking, in a very matter-of-fact way. of
* The Beautiful Snow " and its effect on busi.
ness, Mr. W. H. McFarlane, of Paisley, tells his
experience a8 below. It is not every one who
has had his luck with heavy dry goods : ¢ In
answer to the question, ‘ How have you found
business?* I would say that during the two

weeks that we have had sleighing here I have
never found business better, Cold weather with
good sleighing has enabled me to clear out the
greater part of the heavy goods from my stook,
and if the present weather continues it will be a
great help to an early collection of accounts.
With the exception of the present month busi-
ness has been behind last year, and money
soarce with the farmers. Should the snow go
goon business will be dull and accounts hard to
collect.”

W. G. MoConnel, flour and grain merchant at
Berthier, Que., is good enough to send the sum
of $4 * to pay one year in advance in apprecia-
tion of your journal, having been a subscriber
gince it was first started in Montreal as the
Trade Review. As to business, I have been our-
tailing in vlace of extending it, as per following
figures my business for 1881 was a hundred and
thirty-seven thousand dollars, in 1882 ninety-six
thousand, and 1883 eighty-five thousand. Though
the volume of business was not so large as the
former two years, it was safer, sounder, and bet-
ter paying in profits. So wishing you a con-
tinnation of sucocess.”

From Isasc Wenger, general merchant, Ay-
ton, Ont.: “Ta the store the firat half of the
year’s business was good, the latter half not so
gcod as it has been previous years. For the
year a shade below last year. In flouring mill
)Wenger Bros.) we found milling profitable during
first half of year, i.c., 80 long as there was plenty
of last year’s wheat to grind : but since harvest
in consequence of short orop (8o short that many
farmers in this vicinity will not have enough for
seed and bread), we have td get wheat from ont.
side markets to keep mill running, and_find it
costs the margin to cover expenses, in conge-
quence of our Canadian markets being legislated
to the American millors. Wishing your valned
journal a prosperous year.”

We are favoured with the following from
Seguin, Lalime & Co., makers of boots and
shoes at St. John’s, P.Q.: *“ We must say that
with us business has been good this year, having
had more orders than we oould fill, even at a
advance on last year’s prices. Our eales being
all on short terms, 60 days, collections have been
quite satisfactory, very few oustomers having
asked us for an extra 30 days owing to the dnl-
ness of trade in November and December, but
for the coming season things are looking a.little
mor. gloomy. There seems to be a general dread
of hard times all over the country, and buyers
arenot in a hurry to place their spring orders
until they see how they come out of the 4th
February and 4th March.”

————
COMMERCIAL TRAVELLERS’ ASSOCIATION

The annual meeting of the Commeresial Tra-
vellers’ Association of Canada was held on Thurs-
day 27th ult , in the rooms of the Assooiation,
Public  Library Building, Church street, this
city. Mr. J. C. Black, first vice-president, occu-
pied the chair. The secretary, Mr. James Sargant,
presented the annumal report, which referred to
to the past year as being the most suocess-
tal in the history of the aseociation : the books
showed that the business of 1883 bad enabled
them to carry $14,403 to the permanent reserve
fund, where last year they added $12,711. The
memberehip roll showed the numbers to be 2,114
now against 2,042 for 1882. The receipts of the
association for the year just elosed had been
$25.339, of which $21,216 had been received for
ordinary oertificates, and over $8,000 for interest
while the expenses had been 94,315, or $1,600
less than last year. The payments of the year
in connection with the accident bonuses had been
93,005.93, while 83,000 had been applied to
mortuary benefits,

We find the following paragraph in the report :

“The almost complete indifference of the
members as to the monthly meetings of the
Association, has led your directors to decide
on recommending their abolition, substituting
quarterly meetings therefor. The rights of the
members cannot be jeopardized by this proposed
ohange. A special meeting of the association
can at any time be called upon the requisition
of five members.” Respecting railway rates and
privileges, a tariff is expeocted, fixing the oom-
mercial rate from station to station at a net
mileage of 2c. It is also very likely that a con-
tinnous ticket, good for six days, at 2}c. per
mile will be granted, and a reasonable prospect
of a Saturday ticket, good to return on Monday,
at one regular fare.

The report was adopted.

The Treasurer, Mr. Hugh Blain, presented his

;ﬁ*
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eighth annual report of the financial condition
of the Association. The total income for the
year was shown to be $26,401 59, less cash re-
ooived in 1883 for interest acorued in 1882,
$1,062 50. Cash expended in 1883, $10,691 90
Total realized cash profits for 1883, $14,647 19.
A detsiled account of the expenditure wae given
and general satisfaction was expressed with the
report, which was carried and a cordial vote ot
thanks tendered to Mr. Blain for the pains-tak-
ing and effective way in which he has filled the
important position of Treasurer, for the past
eight years. He retires as we have before stated
owing to pressure of other affairs, aud Mr. Robt.
H. Gray succeeds him.

The announcement of Mr. W. F. McMaster’s
re-election to the presidency has already been
made.

The election of officers, and of the various
Boards of Directors then took place, resulting as
follows :

Toronto.—First Vice President, Mr. J. C.
Black ; second Vice-President, Mr. F. H. Maulson;
Treasurer, Mr. Robt. H. Gray. Directors—
Messrs. W. G. H. Lowe, Robt. H. Mitchell, C.
VanNorman, A. 8. Hart, J. F. Marshall, Robt. B.
Linton, C. E. Kyle, A. A. Allan, and Jno. Allan,

Hamilton.—Mr. Adam Brown, and Mr. E. A,
Dalley, Vice-Presidents; and Messrs. J. D.
Stewart, Geo. E. Hamilton, M. Maofarlane, J. A.
Orr, J H. Stone, end W. G. Reid, Directors.

Montreal.—Mr. 8. O. Shorey, Vice-President ;
and Messrs, C. MoArthur, O. L. Shorey, R.
Tyler, and T, Green, Directors.

London.—Mr. J. Gouinlock, and Mr.J. D.
Pierce, Directors.

Kingston.—Mr. M. 8. Satherland and Mr.
J. 8. Hamilton, Directors.

Brantford.—Mr. J. Harris, and Mr. J. B.
Armstrong, Directors.

Guelph.—Mr. C. Auld. Vice-President, and Mr
J. B. Armstrong. Direotor.

Winnipeg.—Mr. J. B. Stevenson, Vice-Presi-
dent, Mr. G. F. Galt and Mr. J. B. Mather,
Directors.

Votes of thanks to the late Board of the Assoc-
iation, and to the secretary for their valuable
services during the year, were oarried, and Capt.
MoMaster made a brief speech ocongratulating
the Association upon their favorable prospects
and upon the present success of their organiz-
ation.

The annual dinner was held at Hamilton on
the 28th, and was a very sucoessful affair. About
140 persons were present, two-thirds being Ham-
ilton members or guests, a dozen or two from
Toronto, while London, Winnipeg, Guelph,
Chicago, Buffalo, New Haven and various other
places were represented. The chair was taken
by Mr. Adam Brown, first Vice-President of the
Hamilton Board, owing to the absence of Mr.
McMaster, President of the Association, through
tickness in his family. The vice chairs were
filled by Messrs. J. M. Black, first Vioe-Presi-
dent ; Hugh Blain second Vice-President, and J.
A. Orr, third Vice-President of the Association
On the right of the Chairman was seated Mr.
Samnel Wilking, London, ex-Vice-President
Western Travellers’ Association; Mr. John
Crerar, Crown Attorney; Mr. David Newt-n,
Montresal ; Dr. W. G. Woodworth, Detroit; Mr.
James Sargant, Toronto, Secretary of the Associ-
ation; and Mr. E. A. Dalley, Hamilton. On
the left were Mr. Frank Mackelean, Q.C.. and
Major J. J. Mason, Hamilton ; Mr. E. T. Ward,
Sheffield ; Mr. M. C. Dickson, of the N. & N. W.
R.R.; Mr. A'ex Turner, Hamilton ; Mr. Wm.
Gibeon, Beamsville.

LORD LORNE ON CANADA.

Our late Governor General has been giving
glowing accounts of this country to large audi-
er oes in London and Glasgow. We make some
extracts from his Glasgow address a fortnight
ago.

* What Sootchman is there who does not feel
proud of this town, whose trade is the iife blood
and pulse of Scotland? We especially, who
lived on the Clyde at Roseneath, had always be-
fore our eyes evidence and proof of your e ter.
prise and energy in the ships you sent out—
some for the purpose of forming pgrt _of our
navy, some to oarry the trade of Great Britain to
all quarters of the globe. What sea, indeed, is
not ploughed by a Glasgow keel, and where do
you not find a Glasgow engineer? (Cheers).
The last water upon which Glasgow ships have
been launced is ene in which I take a special
intereat—the great inland ses of Lake Superior.
It is only the other day that

on the Clyde have been sent out, pieced together
in Canada, and will next spring be a link in the
means of trangit which will carry the Ontarian,
the Englishman, and the Scotchman to the far
west, over the waters of Lake Superior (cheers),
the journey, I may mention, being made from
Quebec to Winnipeg at a cost of only £2 5s. It
only costs £3 to go from Liverpool to Quebeo.

You know that they have no poor law there.
Relations sapport their indigent relatives. The
only poor supported nationally are those who
may find a place of charity in the hospitals. I,
a8 you know, was at the head of the Govern-
ment for some time there—a position which
would naturally attract towards one the appeals
of those who wished for charity or for help. I
am quite sure if you count the namber of beg-
ging letters received by any European Sovereign
or even by the President of the United States,
they would amount to a very large number. I
assure you during my five years’ term of office
a8 Governor General of Canada I do not believe
I got over a dozen begging letters.  (Applause.)
That shows the self-respect of the individual in
that country—it shows also the fact that there
are ou the whole, very few of the very poor.

If you look at the great public works of the
people, small in number—for even now they are
only five million strong, and hardly that—if you
look at the pnblic works they have accomplished
from the sea right up to the great interior of the
country, it is perfectly marvellous what has been
accomplished. We are very proud here of this
creation of the river Clyde, but lo k at what they
have done along the whole course of the water
channel of the St. Lawrence right up through to
the great lakes—(cheers)—haviog wide canals,
with 14 feet of water over the sills, taking ships
of 1,400 tons burthen past several rapids up into
the long chain of water communication, until
they can be launched, as I mentioned before,
successfully into the waters of the inland sea,
Lake Superior. Look at the energy they have
shown in railway construction,

I may mention one point which shows more
than anything else the progress of the wealth of
the people. Five ye rs ago when I first assumed
the Government, there was not in the Govern-
ment Postoffice Savings’ Banks above $8,000,000
on depoeit. When I left Canada the other day
there was in these savings’ banks alone in Can-
adas, instead of $8,000,000, over $22,000,000.
(Cheers.)

FINE FOLKS OUT OF THE RACE.

They who would leave the Old Couniry in
order that they may in a short time have full
pockets had best remain at home. The classes
not wanted are olerks (for the supply of these is
great there), governesses, and music teachers,
and all women who cannot work with their hands.
All who can work at the farm or in the house
may confidently leave this country, and be cer-
tain, if they have physical ability, of good sue-
cess. The men chiefly desired are agrioultural
labourers and able-bodied farmers ; the women
wanted are, of course, the beautiful, but equally
as a matter of course they must be able to put
their hands to work. Fine ladies and fine gen-
tlemen will find themselves altogether out of the
race. At the same time there is abundant scope
for gentlemen’s sons having modest fortunes.
say from £200 to £600 a year, for these men will
have opportunities of making their living and of
procuring sport which they cannot realize at
home. It is most remarkable that of such men
and of such women as those I have mentioned,
one almost always hears that they have liked
their new life. For one letter containing the
complaints of & grumbler I have seen six dozen
speaking of the fullest contentment ; indeed, so
curiously rare has any complaint been that I
have taken some pains to investigate some cases
of alleged failure, and I am sorry to say that in
the case of several of these I have come upon
indubitable evidence to show that they were
trumped up by interestsd parties, and were
nct bona fide at all.

THE WESTERN COMMERCIAL TRAVEL-
LERS' ASSOCIATION.

« —

The seventh annual meeting of the. Western
Ontario Commercial Travellers’ Association was
held in the Board of Trade Rooms, Masonic
Temple, London, on Thursday, 28th, inst., the
president Mr. Wm. Lind in the chair. 5

The report of the seoretary Mr. Joseph Atkin-
son, showed that the membership had xept up to
nearly that of last year, and that the surplus

vessels constructed ;

had inorensed to $8,168. The total receipts were
$6,172.76 ; disbursements, $6,049.15 ; balance in

treasurer’s hands $123.61; total assets, bank
stock and cagh, $8,160.76.

In accordances with notices previously given
the following changes in tne by-laws were pro-
posed and adopted : —* That the following clause
in the sick benefit fund of the Association be
cancelled ; provided, further, that no such allow-
ance shall be paid any member of the Associa-
tion who shall be receiving his usual or
allswance from his or their employers ; that the
following olause be inserted after words $500 in
the sick benefit sch:me of the Association No, §,
to the ¢families or represntatives of travelling
members who have paid their annual gubserip-
tiona for six or more successive years, and are at
death in full membership, having complied with
all the by-laws and rules of the Association, the
sum of $600.°’”

After the customary votes of thanks the meet-.
ing adjourned till first Saturday in April,

In the evening a banquet took place at the
Grigg House, at which there was a large attend-
ence and President Lind was made the recipient
of a handsome silver tea service.

FIRE RECORD.

Oxrante.—Seaforth, Dec. 28.—A. G. Van-
Egmonds, woollen mills, completely destroyed
building and contents. The loss about $25,000 ;
insurance, $5,000.——Uxbridge, 23.—Dwelling
of Mr. Couch nearly gutted, loss $400, no insur-
ance, cause, hot ashes emptied near the house.
——Alvinston, 20.—Outbuilding of Arch. Camp-
bell, burned.——Brantford 2.—G. Ott's tannery
and contents, burned, loss heavy, insurance on
building and machinery $7,500. Supposed In-
cendiary.——Brussels 31 —A fire destroyed the
shoe shop occupied by F. Pelton. The stock
tools eto., a total loss, insared.———Brockville 80
—The Bt. Lawrence Hall Hotel was damaged
by fire to the extent of $20,000; insurance,
$10,500.—— Sharbot Lake.— Thompson Avery’s
saw. mill burned ; only $8,000 insurance.

Oraer Provinces.—St Mary’s, N.B. 31—Mr.
Legere’s store, house, barn and contents totally
destroyed by fire. Loss over $15,000 not insured
——Woodstock N. B, 831—The house of Robert
Hum, destroyed; insured in L. L. & Globe
$1,750.——Stellarton, N.S.—Roman Catholic
Church damaged by fire.——Carleton. Co., N.B,
—Moore's dwelling house destroyed, insurance
$600.

Eommercial,

ENGLISH MARKETS.

Messrs. Henderson & Glass, of Liverpool and
Birmingham, report as follows in their circular
dated 20th December : Iron—From all distriots
reports still come forward of continued quietness
in Malleable Iron, and we are now too near the
end of the year to expect any improvement.
There is no doubt the coming year will open
badly, so far as this industry is concerned, and
at present we cannot see where a revival is to
from. Makers are, however, fighting hard
against reduction in prices. Tin Platcs—The
market is very quiet and partakes of the holiday
feeling prevailing.  Prices are fairly austameg.
Tin is rather upsettled. Copper at the close is
flat. Pig Lead sdvanced a few days ago, but
has gone back to present low rates. Linseed
0Oil, steady market at present prices, Fre{yhtn
From Liverpool to Montreal, Toronto, Hamilton
and London, on finished iron, tin plates and
Canadas, per ton, 25/- and 10 p.c.; linseed oil
(gross weight) 80/- and 10 p.c.; on ordinary
weight to Halifax, N.S., 20/- and 10po. per
ton. To St. John, N.B. via Halifax N.8., 40/-
and 10 p.c. per ton.

Livereoor, Jan, 2.—Prices of wheat and flour
have not varied all week, with the exoeption
California wheat which closed 1d. lower. Corn
also is lower, other grains steady. Pork is' ap 1s.
and cheese 18. 6d. The following are top prices:
Flour, 11s. 6d. ; spring wheat, 8. 6d. ; red win-
ter, 9s. 1d ; No. 2 Cal., 8s. 8d.; No. 1 Cal, Dl: _
1d., Corn, 8. 8d., Osts, 5s. 5d. ; Barley, Bs. 6d.;
Pens, 6s. 8d.; Pork, 68s.; Lard, 46s.; Baoon,
89s. 6d. ; Tallow, 41s.; Cheese, 63s.

——————————

AMERICAN MARKETS.

Nxw Yonx, Jan. 2nd, 1884,
The cotton market remains firm at 10%e, with

good demand reported at Liverpool. Flour dull;
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sales of Western Extra at 6.25 to $6.50. Rye
Flour quiet. Cornmeal unchanged. Wheat
heavy and lower after noon; No. 2 spring, $1.07;
No. 2 red, $1.124 to $1.134. Barley dull. Mals
unchanged. Corn steady, at 633 to 643c for
January. Oats steady; sales of white at 41 to
43¢, Coffee firm. Sogar quiet. Pork firm;
mess, $14.75 to $15.25. Lard higher. Batter
and cheese firm.
CHicAgo, Jan. 2nd, 1884.

Flour unchanged. Regular wheat active; Jan-
uary, 9340 to 94fc; February, 94jc to 953c.
Corn irreyular; January, 5830 to 56¢}; February,
Qats bigher.  Rrve easier, at 5130
Burley quict, at 614c. Pork steady : oash,
$14.123 to $14.25; Jsnuarv, $14 224 to $1430;
Maroh, $14.624 10 $14.774. Lard irregular:
cash, $8.75 to $8.80: Jannary, $8.80 to $8 874 '
February, $8.874 t0 $9.00. Bu/k meats in fair
demand; ehoulders, $6.10; shcit rib, $7.40;
short olear, 87 70.

fom

MONTREAL MARKETS.

Mom'u:u._ Jan. 3, 1884

The past week has been largely a Loliday one
in all branches and business in wholesale eircles
has been practically mil. Payments in most
oases continue fair and quite up to last year’s
average. Merchants, as a rule, while not antici-
pating a remarkab'e year in either prosperity or
depression, are very conservative,

After the holid 1y the stock market opened with
a weak tendency. Bank of M mtreal declined 1
per cent. and other stocks fell in sympathy. The
money market i3 unchanged. Rates of digcount
are 7 to 74 per cent. for *‘gilt.edge” raper, whil-
for call loans 5 to 5} per cent, i3 charged. Ster-
ling exchange is dull at 83 for 60-day bills, and
8% for demand. Cou: ter rates % higher. Cur-
rency rates about par.

Asnrs —The market has a dull look and but
little business is going forward. Prices are re-
duced in pots being quoted at $4.70 to $4 80 for
firste and $4.20 to $4.25 for seconds  Pearls are
all in the hands of one dealer and are quoted at
$6.75 without business,

Boors axp Smoes.—Like all other branches of
bueiness the present is a broken week in boots
and choee, Travellers are just etarting ont on
their spring trips, and notbing definite can be
k- wn of the spring outlook for several weeks.
Prominent manufactorers are of the opinion that
the +pring trade will fall short of last year. Re.
mittxnoes continue fair except from the north
and west.

Ceument, FiRECLAY, ETCc —The market con-
tinves quitt and without business. Portland
cement is firm at $3.50 ; Roman, $2.75; Cana.
dian, $175; Firebricks are worth $3.50 per
100, and fireclay $14 per ton.

Drues avp CHEMIcALs.—There is nothing
doing in this market, the holidays interfering
with trade. Wholesale merchants report the
volome not quite up to last year, but payments
continue fair  Prices remain as before, with the
exo: ption _of white caustic soda, which has ad-
vanced. We quote: Sal Soda, $1.10 to 1.20
per 100 1bs.; Bi. Cb. Soda $2.50to 2.80; Soda Ash
$1.50 to 1.75 ; Bichromate of Potash per 100
lbs., $11.00 to 12.00 ; Boraz refined, 14} to
140.; Cream Tartar orystals, 303 to 3%.; do
gcound 860. to 38¢ ; Tartaric deid, 57¢
to 60c. per b ; Caustic Soda, white, $2 40 to
2.60; Sugar of Lead, 11 to 12j0.; Bleaching
Powder, 00.00 to 2.75; Alum $1.80 to $2.00 ;
Copperas, per 100 lbs., 90c. to $1.00 ; Flowers
Sulphur, ;)er 100 lbs., $2.75 to $2.90: Rou
Sulphur, $2.40 to $2.60; Sulphate of Copper,
$56.50 to $56.76; Epsom Salts, $1.10 to. $1.25;
Saltpetre, $9-00 t0 9.50 ; Quinine, $2.00 to $2.25,
as to makers, per oz. bottles; Opium, $4.10 to
84 25; Morphia, $2.15 to $2.30.

Dry Goons.—Travellers for the dry goods
houses are about starting out on their spring
tcips, wholesale houses have finished stocktaking
and in fact the new season is just opening out.
Payments confinue fair. Stovks are partly re-
orived and assorted and merchants look forward
hopefuliy to the new year.

Fisn.—Nothing done durivg the past week, no
white fich in the market. We revise prices
somewhat and quote:—No. 2 Labrador herring,
$4 00 to 4 50 No. 383.00 to 3.50, No. 1 practi-
cally oat of the market. Cape Breton herrings,
$5.75. Green Cod fish, No.1 $5.75 to 86 00, No
2 $4.756 to 5.00, Dry Cod $5.00 to 5.50. North
Shore Salmon, No. 1, $20.00 ; No. 2 $18 00 ; No.
8, $16.00. British Columbis Salmon, $16.00 to

16.50, Lake Trout $4.75 to 5.00 and No. 1 Mae-
kerel, $11, smoked herring 22 to 27e.

Frour.—This irade is lifeless, the holiday in-
terval having intensified the dulness. For the
lower grades of flonr it is stated that prices have
been shaded and as a whole the market is weaker
We quote as before: — Superior Extra
$5.55 to 5.60; Extra %540 to $5.45; Spring
Eztra $5 00 to $5.15; Superfine $4.50 to $4.70 ;
Fine $3 75 to $3.85; Strong Bakers’ Canadian
$5.25 to $5.50; do. American $5.45 to $585;
;Widdlinga $3.55 to 93.65; Pollards $3.30 to

3.40.

Fure.—There is no new feature in the market
which may be called steady. Payments continue
fair. Oar prices are for prime lots, and for

lower grades  proportionate prices  are
aeked. We qnote : Beaver $250 to
$3.00; Bear. $800 to $10.00; do. Cub,

$4.00 to 85.00; Fisher, $4.75 to $6 50; Red Fox
$1.00; Cross dn., $2.00 to $3.00; Lynz,
$2.00 to 83 00; Marten, 75c. to $1,00; Mink,
$1,00 to $1.25; Muskrat, 8 to 100.; Ntter, $8.00
to $10.00; Raccoon, 50 to 60c.; Skunk 60 to
80e.

GROCERIES —-As a whole, notwithstanding the
holidays. business has been good and quite up
to exprotations. Susars continue at 8} to 8fe.
for granulated and 63 to 73c. for yellows. Syrups
continue at 40 to 65c. per gallon. Molasses
quoted at 45 to 48e. for Barbadoes, 42} to 43jc.
for Porto Rieo, 40 to 42¢. for Antigua, 88 to 40c.
for Trividad, and 41} to 42}s. for St. Kitts.
Rasins.—Valencias are qnoted at 6 to 63o. for
large lots and 7e. for jobbing parcels. Currants
are stronger at 54 to 64c. for large and 6} to 6jc.
for small parcels. Malaga fruits are quoted at
81.90 to $2.10 for loose, and $2.40 to $2 60 for
London layers. Figs are scarcer, and have sold
in 1 1b. boxes at 124 to 14¢., as to quality ; pnll.
ed figa, in large boxes, sell at 7 to Sq, Teas,
Coffee, Spices, and Rice are unchanged. Pay.
ments continne good.

Iron anp HARDWARE.—We find nothing new
to report.  Pig iron is very quiet with few buy-
ers. Founder: wait the turn of the year before
giving enr load orders. Quotations are Summerlee
& Qartsherrie $20.50 to $21.00; Calder, $20.50;
Langloan, $21.00 to $21.50; Coltness, $21.00 to
$21.50 : Dalmellington $18 50 to 19.00; Eglin-
ton, $18.50 to 19.00 ; Hematite, $23.00 to $24 00,
Siemens, $20.50 to 21.00, nominal. Tin plates
are firm at $5.10 for I. C. Charcoals and $4.50
for I. C. Coke. In general hardwsre there is no
business. steck-taking being the order of the day.
Payments continue fair. For the laet six wesks
there has been a dulness in the market, bat on
the whole business compares well with last
vear. Prices are reported as follows :—Canadn
plates $3.15 to 8.25 for Pen and Blaina ; Hatton
$3.00 ; Tinplates. Charcoal I C 85.25 : ditto
IX.. %690 to 7.00; Coke I C., %460 to
84.76; Gulvanized Sheets, No. 28, 6% to 73e.
according to brand; Tinned Sheets, coke, Nos.
24 to 26, 7} to 7§c.: Hoops and Rands per
100 1bs, $2.40 to $2.60; Bar Iron $1.90
to 8$2.00. Sheets, best brande, $2.50 to
2.75; Boiler Plate per 100 Ibs, Stafford.
shire, $2.75 to $3.00; Steel Boiler Plate $3.25 to
$3.50, heada 84.50. Russian Sheet Iron, 12 to 12}
Lead per 100 1bs. :—Pig, $3.90 to $4.00 ; Sheet
$4.50 ; Bhot, 86 to $6.50; Steel, cast. 11 to 12e. ;
Spring, $3.25 to $3.50: Tire, $3 25 to $3.50;
Sleigh Shoe, $2 40 to $2.50. Ingot Tin, 24o.;
Bar Tin, 25 to 26¢. ; Ingot Copper, 173 to 18}s. ,
Sheet Zinc, $4.75 t0 $5.50; Spelter, $4.75 to $5%
Bright Iron Wire, Nos. 0 to 6, $2 75 per 100 lbs,

Leararr —There is nothing doing, and priees
are as before. Payments are reported as

Leading Wholesale Trade of Hamilton,

James Turner & Co,,

ARE NOW OFFERING

No. 1, Bay Split Herrings, in ha'f barrels.

“ “ “ in barrels.
Very Choice €ape Rreton Herrings in brls,
Strictly "tediam Scaled Her: ings in Boxes,
Prime Large Hard Dried Table Cod in Qs

(3 (3 (13 c“-k (73
Canned Mackerel, 1 Ib. Tall Tine.

s “ 1 1b. Flat Tins.

“ Lobsters, 11b. Tall Tins.

HAMILTON.

Leading Wholesale Trade of Hamlflton.

BROWN, BALFOUR & 0.,

Wholesale Grocars & Importers

Toas, Sngars, Gofoes, Syraps

HAMILTON.

Cholce New Season's TEAS—Japans, Young
Hysons and Blacks, all grades -large assort
ment and at low prices.

Raw — Refined — Canadian and

Scotch. A large stock of Coffees,
Syx":{x;s, Fruits, Tobaccos, Canned
Go. and General Groceries.

ON HAND AND TO ARRIVE

SUITED TO

Christmas Trade

Imperial Cluster Malaga Fruit, Black Basket,T.ondon

ayers, Loose Muscutels, ~ultana and Valer cia
Raisins, Currante, Prunes, Malaga and Turkey Figs,
Malagn Grapes, Lemon, Orange, and Citron Peel;
LEGHORN Extracts avd Es-ences; Canned Fruit,
Fish avd Vegetables; togather with the usual as-
rortment of Teas Sugars, Coffees, Tobaccos, and
Grocers’ sundries which we offer to the trade at
close figures.

SIMPSON, STUART & C0.,

Wholesale Grocers,
HAMILTON, ONT.

0.J. HOPR. R. K. HOPH,

ADAM HOPE & CO.

HAMILTON.,

Hardware and Metal Merchants,

CROSS-CUT SAWS — with the latest im-

provements.
AXES—Gladstone” all Steel, and “Cho: ors’
Hope ” and other brands. e

STEEL-8! izb Shoe Steel; Tyre Bteel, “ Sweeta”
and other makes ; aiso Fanning Mill Steel.
SCALES—Platform, all weights, and Counter
Scales Gurney & Ware, Burrows, Stewart
Milne, manufacture equal to Fairbank’s

in quality and lower in price.

FIRE BRICK—“Ramsay’s " make.

December, 1883.

E. & C.GURNEY & 0.,

HAMILTON, ONT.,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

0

E. & C. GURNEY & CO,,

TORONTO, ONT.,,
Manufacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CoO.,
836 8t. Paul St., Montreal, Q.,

Jobbers of Stoves and Hollow Ware,

E. & C. GURNEY & CO
Rupert 8t., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Soales of every description.

HAMILTON ONT.

ADAM HOPE & CO.

-
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No. 2 ditto 21e. Buffalo Sole No. 1, 21 to 220 ;
ditto No. 2, 193 to 2lec. Hemlock Slaugh-
“ter, No. 1, 26 to 280; Waxed Upper, light
and medium, 33 to 87¢; ditto ditto heavy,
83 to 350.; Grained, 34 to 38¢. Splits, large,
21 to 80c.; ditto small, 14 to 20e. Calf-
skins (35 to 46 lbs.) 70 to 80c; ditto (25 to
34 1bs.) 60 to 70c.; Russet Sheepskin Linings,
80 to 50c; Harness, 24 to 34¢; Buffed Cow,
per ft., 14 to 16e. Enamelled Cow; 15 to 166 .
Patent Cow, 15 to 160. Pebbled Cow, 124 to
15%¢c. Rough, 23 to 28¢. Imitation French
galfskins. 75 to 856 ; Russet & Bridle, 45 to
5.

O1Ls AND Parnts-—Absolutely nothing is doing
and in absence of business we repeat former
prices :—Steam refined seal oil firm at 75¢. for
jobbing lots ; straw seal, 62 to 63c.; boiled oil,
60 to 6le.; Pale vat, 65 to 673c. Newfoundland
Cod oil, 50 to 613. Linseed dull and weaker at
56 to 57c. forraw. Turpentine held at 574 to 60c.
Paints in the same condition as oils. We quote:
White Lead (genuine and first-clags brands only)
$6.50 to $7.00; No.1l $5.75 to $6.25; No. 2
$5.25 10 $5.75; No. 3 $4.76to $5.00. Dry White
Lead 6 to 63c. ; Red do. 5 to 546. These prices

! for round lots. Whiting per 1001bs., 55 to 70e.
: Cookson’s Venetian Red $2.00 to $2.50; Yellow
Ochre, $1.50 to $1.75 ; Spruce Ochre $2.26 to
4.00 as to quality.

Provisions.-—The situation in pork is un-
changed, and Western Mess is firmly held at
$17.50 to $18.00. There is very little Western
lard here, and prices are purely nominal, but
12}c represents the figure Canadisn lard is
quoied at 113e. Dressed hogs are firm at $8.00
to 8 50. Eggs are firm and unchanged at 27 to
28c per dozen. Batter is very dull. We quote
Creamery 25§ to 27¢. Townships choice 21 to
22¢, and fair 18 to 206. Morrisburg 18 to 2lc;
Brockville, 18 to 2l¢, and Western 15 to 18e.
Cheese is firmer, in consequence of the advance
in Liverpool, and is now quoted at 124 to 13c for
beat, and 113 to 12¢ for inferior.

Sart.—The only novelty is the scarcity of
tens, which are now out of the market. Other
prices are retained :—Elevens, 55¢., twelves, 50¢.
Factory filled, $1.30 to $1.50 ; Eureka and Ash-
ton’s $2.40 per sack.

Woor.—There has been no businees, and
there is nothing new to report. Former quota-
tions are :—A supers, 29 to 3lc.; B, 24 to 26e.,
and black 246. Foreign is—Greasy Cape, 17 to
20¢., and Australian 23 to 3le.

TORONTO MARKETS.

ToroNTO, Jan. 3, 1884.

There iz so little wholesale business passing
this week, as to make it difficult, in some lines
to obtain particulars of transactions enough to
base prices nupon. The stock market, what with
the holidays and with the present rarity of the
speculative disposition, is almost lifeless. We
observe that Mr. C. C. Baines retires from the
firm of W. & C. Baines, and that Mr. W. J.
Baiues will carry on the stock broking business.

Drucs anp Mepicings.—There is no especial
feature in this trade ; business is light and prices
not materially changed. Morphia continues firm
at $2.60 t9 $2.70 per oz. Quinine shows signs
of being eary Howard’s is guoted at $2.20 per oz.
Opium is firm at $4 50 and Chloroform higher.
Beeswax scarce and higher, quoted now at 45c.
per Ib. Cream tartar and tartaric acid firm.

Dry Goops.—Warehouses are as a rule busy
with preparation for spring trade. Samples have
already been out and travellers too, for some
houges, but, as one of the guild expressed it
““Not easy work this, selling linen dusters at
Christmag.”  So, while every one admits it is
abgurdly early to sell spring wares, no one dares
to defy the custom for fear his nexghboy ¢ will
do all the trade.” The situation in textile fab-
rics shows improvement here and there, the

- limiting of production having relieved the mar-
ket. The New Brunswick Cotton Mill has, we
are told, received more orders for lg.st mont_h
than during any other December since their
foundation. Of flannels, blankets, and knitted
goods there is still enough and to spare.

Provisions.—Trade for the past weck has been
very dull. Butter continues to acoumulate and
is very difficult to place ; large rolls are offered
at 15to 16c.; ordinary lots of tub 14 to 1c.;

paid for shipments to Montreal. It is now ad-
mitted that the supply of hogs will be short. We
do not alter our quotations, but the feeling is
generally firmer.

Raw Furs —There is s scarcity of fine quality,
though inferior are plentiful. East of Toronto,
retailers have found business good, owing to
colder weather, while westward the warmer tem-
perture has hindered sales, But good
goods have have been generally in re-
quest, Buffalo skins show a fair mov<ment, we
quote $6 to $12 ; Mink are down to 30c. to $1,
the latter figure for prime ; Muskrats nominal
at 8 to 12¢.; Skunk scarce and high, say 20c. to
70¢. a8 a range ; Coon 80 to 60o.; Beaver, com-
mand from $2 to $2.75 per pound ; good Bears,
$8 to $12 each, with 81 to $3 for cubs ; Wild
Cat 20 to 60c.; Red Fox vary in quality, we
quote 76¢. to $1.50 ; Cross Fox, $1.50 to $3.00 ;
Grey Marten, weak at 75¢. to $1; Otter are

M. T. FERON. W. B. SHAW. J. A. STEUART.

FERON, SHAW & STEUART
OOMMISSION MEROHANTS,
GRAIN AND PROVISION BROKERS,

WINNIPEG & PORT ARTHUR.
Correspondence solicited.

ST, JOHN CENTENNIAL EXHIBITION

OCTOBER, 1883.

First Prize Silver Medal

—FOR—

FANCY WOVE SHIRTINGS

——::AWARDED : :——

WM. PARKS & SON,
New Brunswick Cotton Mills,

ST. JOHN, N.B.

————

These goods are manufactured with great care, are
FAST COLORS and of perfect strevgth, and will
give better satisfaction to the wearer than an
other make in the market. They are suitable for all
seasons of the year, and persons wishing to get good
honests goods, and g value when purchasing
should look for

Park’s Shirtings, Oarpet Warps & Yarns,

as they are kept b%all FIRST-CLASS DRY GOODS
ESTABLISHMENTS.

AGENTS:
WM. HEWETT,
11 Oolhorne 8t..Toronto

ALEX.8P¥NCF,
Lemoine Rt. Montreal.

THE NEW YORK DAILY
Commercial Bulletin

I8 CONCEDED TO BE

THE LEADING TRADE JOURNAL

OF THE UNITED STATES,

And one cf the Foremost Exponen 8 of the Banking
and Financial Interests as well as the Chief
Representative of the Dry Goods and
Insurance Interests.

Its Mar-
ket Reports on
Breadstuffs, Provis-
ions, Cotton, Groceries,
Dairy Products, Country Pro-
duce, Freights, Petroleum, Naval
Stores, Metals, &c., and its Commer-
cial News, and Statistical Information
are Fuller and More Accurate than those
of any other Journal; and no efforts will be
spared to add to their Reliability and Completeness.

Without political bias or alliances, it seeks to sub-
ordinate legislation to the materiel interests of the
seople. It favors Freedom in Banking, Freedom in

ommerce, and Freedom in Corporations; demand-
%nt;z f.gr the t%miividmzf} aég‘} th; a.ssocis.tggvn t‘l:)ey l:;‘g;:t

iberty to buy or se end or borrow, )
and uxyn any ju%t terms and conditions without artift-
cial restriction.

Subscription Price $12 Per Year.
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covtiruing saiisfactosy. We quote :—Hent- | Chuese is firmer; the oable indicating an advance. O .
lock Spanish Sole B. A. 24} to 27c;|In hog product there is but little doing ; the
ditto No. 2 B A 22 to 246 ; No. 1 Ordinary Spanish | price of dressed hoge keeps advancing, sales have
24 to 26¢; No. 2 ditto, 21 to 230; No. 1 China 23c. | been made at $6.75 to $7, the latter price being " . ,

MANUFACTURER

CF ALL KINDS OF

Woodenware,

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Mammoth Wnrl?s,—llull, 0., Canada.
AGRIGULTURAL IMPLEMENT

WORKS
IN THE CITY OF GUELPH.

We coffer for sale our entire works, including
Machinery, Tools and Patt rns. The premises ¢ m-
mise about 2 acres, on wbich are a large stone
factory, stone foundry, two storehouses, pattern
house stable, and dwellir.g, formi«g the wost com-
plete and commodious premises for the manufac-
ture of Agricultural Implements in tte Duminion.
A cut and descriptioa of the works can bs had on
application. The business is old nnd well estab-
lisbed, and the works are in full operation. A geod
bargain and good reasons given for selling.

THOS. GOWDY & CO.

MACKINTOSH & PETERS,
Business Transier - Brokers,

~— AND —

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY.

CANADA PERMANENT BUILDINGS,

No. 20 TORONTO ST. TORONTO

The oldest established Business Transfer Brokers
in Canada.

'I;I—I_E LATEST

THE BEST

SEND FOR QUOTATIONS.

GHAS.BOECKHZSONS

80 YORK 8T., TORONTO,
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sought for, if good, at $8 to 99 ; common, say
$6 ; Fisher, $3 to $5.

FLouR AND MEAL.—As is not unuswal at
this season the breadstuff market ig quiet all
round, very little flour is moving, superior extra
is moderately firm at $5.00 to 5.10¢. it cannot be
produced for less ; extra has been selling at $4.80
on Tuesday, and $4.85 on Wednesday. Spring
extra sold at $4 80 and a lot of 125 barrels at
$4.75. No activity in oatmeal car lots are worth
#4.00 to $4.10 per bbl., and in small parcels

s lot of five or six cars uninspected sold the
other day at $1.00 but it was thin and poorly
cleaned.  Bpring wheat sold at $1.12 for No. 1
on Friday last and has since offered freely at
$1.13 without buyers, No.2 brings $1.10. In
the barley market there have been some sales
on p.t.; prices are weak. Oats are weak and not
wanted, they offer at lower figures. Rye is
quiet and steady, corn nominal.

S8TOCKS IN STORE.

Poas “ .. 1012 6353 7028

Rye ee e

Grain Total.. 271,743 233,378 403,742

HipEs AND Sxins.—Nothing new to report as
to hides. Tallow is a little lower, as per otur
quotations,

Woor.—An agreeable feature in relation to
domestic wool is that fleece, which had accumu.
lated till there were last year half a million or a

$4.25 t0 4.40, Not much bran in market, we Dec. 81, Deo. 21, Jan. 1, million pounds unsold, has been going off slowly
quote $11.50. 1888. 1883. 1882, | to the American market or elsewhere, until now

(BAIN.—Rather more grain has found its way | Flour, brls ...... ceen vees . ++.+. |there is perhaps not more than 100,000 or 200,-
into store since we last wrote but the stock ig Fall wheat,bush .. 45,174 38,428 146,640 | 0001bs held over. These are blpnket wools or suit-
still much smaller than usual, transactions are Spring ¢« ¢ |, 54,942 49,120 67,491 | ed for coarse tweeds, and while we cannot quote
few. Thereis no No.1fall wheat in market, | Oats “ .. 1,200 700 2,168 | fleece any higher, there is at least a better foel-
No. 2 would with difficulty bring over $1.09 and Barley * .. 160,801 138,778 174,809 |ing. Imported wools are dull.

AVERAGE PRICES OF STOCKS FOR 1883.
BANKS JAN. | FEB. | MAR. | APR. | MAY. | JUNE. | JULY. | AUG. | SEPT. OCT. | NOV. | DEC.
Montreal «......ovvvvnnn..... 2043 207 203 201 200 198 198% 198 1973 193 1783 176
Merchants .................. 123§ | 126 122 | 1243 | 128 1284 | 128} | 1212 | 121 117 1093 | 108
Commerce .................. 134 1343 | 133 134 1342 | 133 132 | 183 132 125 123 119
Ontario .................... 111 112 111} 1144 *112 111% 113 1154 115 107 98 1033
Moleons ........... e 1274 | 1313 | 125 1233 | 1243 | 124f | 1243 | 125% | 120 1143 | 114 1123
Toronto .................. .| 179 1843 1833 190 1904 186 . 1853 184} '| 182% 175 165 165
East Townships.............. | 120 1213 121 .o e, 121 120 119 |........ 111 112 112
Nationale .........ccevivuviefunnn.. T PO P 66% |........ ceereeas PO PO . [ R .
Uion .oouvevvieininnnnnnn. 91} 913 863 813 873 91 88§ 88 84 7€ 76 673
Exchange ........ <o | 1723 | 162} | 1563 | 147F | 148 150 1498 | 145 89 E: 72 2 O IR
Federal ........... Ceseteann .| 156 156 159 159 160 158% 1584 1594 1613 152 186 1233
MISCELLANEOUS.
Western Assorance .......... 157 147 1504 148 144 143 185 131} 132 135 121} 116
British America Assurance ....| 120 119 116. 1163 ......... 117} 113 1124 112 109 108 112
Montreal Telegraph Co........ 124 123 *1223 122 125 1243 122 123 *1214 118% 117 *1173
R. & 0. Nav. Co.............. 663 67 693 74 78% 794 80 78 *65 58 543 553
Mont. Gas Co................ 1823 1873 182 169 1743 177 1743 1763 1763 168; 166 1724
City Pass. Co .....vvvennnn... 134 | 1415 | 144 144} | 144 1333 | 1324 | 1314 | 120§ | 116 109 118
Can.Pac. R. R............ooufueennn s, 613 60 603 | 62} 633 602 *553 58 553 563
Oan. Cotton Co............... 1293 | *110§ | 115 1128 : 102 1014 94 833 71 588 | 513 673
Dundas Cotton Co. .......... 115 1083 9 863 | 803 763 64} 593 583 55 54} 70
Montreal ¢ ¢« . ...... IS P 1324 |........ 129 ........ 112 92 90  J....... 65 556 50
Can.N. W.Co............... 44} 583 594 73 763 734 624 52} 613 724 67 67
M>ot. Loan Co.............. 105 ' 106% ' 103 | 1023 | 1033 | 102 | 101% | 102} 963 85 73 ...
*Ex Dividend

TAIT, BURCH & CO.,

ARE NOW OPENING UP THEIR COMPLETE STOCK OF

NEW PRINTS & CRETONNES,
Comprising all the Novelties in designs and colorings in
ROBES, CILECKS, SPOTS, FIGURES,
DE. & LT. FANCIES, PLAIN SHADES,
BE. & WIITE, MOURNING GREYS.

As these Goods all passed the Customs before the increased duty was imposed, we know the value

cannot be surpassed

=~ ALL PRINTS DELIVERED AT ONCE -=

In a few days our Travellers will call upon you with fall range of New Dress Goods and other

8pring Goods.

TAIT, BURCH & CO

5516

|

e —
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THR®X MART.

BY OLIVER, COATE & €O.

AUCTION SALE

—OF—

VALUABLE

REAL ESTATE

There will be offered for szle by Public Auction
at the auction rooms of OLIVER, COATE & CO.,
57 King Street, Toronto, on

Saturday, the [2th Day of January,

A.D., 1884, the following valuable prorerties:—

1, In the town of Port Arthur, Thunder Bay, an
undivided two-thirds interest in water lot X,in Thun-
der Bay, opposite the well-known business staud of
Marke & Co., in the town of Port Arthur, having a
frontage of 105 feet on the east side of South Water
Street, by 129 feet on the south side of Arthnr St.
to the water’s edge, and running out into Thunder
Bay 558 feet by a breadth of 90 feet. The Govern-
mens dock adjoins the property on the north, while
the ra.ilwag from Winnipeg adjoins it to the south.
An undivided one-trcird interest in this property is
owned by T. Marks, and on the southern 30 feet of
the water front he has built a wharf, called “ Marks’
Dock.” Further particulars as to this may be learn-
ed from the usdersigned. Thisis the most valuable
property in Port Arthur, and must largely increase
iéx valu in the near future Title Patent from the

rown.

2. In Fort William, on the Kaministiquia River,
an undinided one-quarter interest in town lots Nos.
29, 30, 31, 32, 33, 34, 35, and 35, on the south side of
Front Street, and lot No. 42 on the north slde of
Front 8treet, in McKellar's addition to to the town
plot of Fort Wllliam, as shown on a plan of survey
of a farm lot of one John McKellar, adjoining t» the
east of the town plot of Fort William. Lots Nos. 29 to
36 are cont'guous, and have together a fiontags of 400
feet on the Kaministiquia River. Lot 42 immedia-
tely opposite the above property, and all are very
valuable.

3. In the City of Toroxnto, lots 69, 70, and 71, on a
plan of sub-division of part of Unversity Park, filed
as plan D 178, containing 2 17-100 acres, more or 1. 88,
The ab-ve ig lease-old pro; erty,and is leased by
the University on the usual terms for a period of
forty-two fears from the 1st July, 1876, with the right
of renew 1is subject to an annual rental of $5%0,
payable half-yearly on 1st Janu-ry and July. Plans
tor the erection of & residence on tuese lots ean « e
furnished the purchaser. This being leasehold pro-
perty the sale is subject to the consert of the lessor,
the Bursar ot the University of Toronto

4. In the city of Toronto, lots 5 and 6 on the east
side of Emily street having together a frontage of
about 70 feet by a depth of 50 feet.

TERMS:

Ten per cent. of the purchase money is to be paid
at the tlme of sale, and t e balance within one
month thereafter.

The vendors reserve one bid.

The cozditions of sale may be seen at the offices
of the undersigned at any time before the sale, and
‘will be produced at the sale.

December, 1883,

MACDONALD, DAVIDSON & PATERSON,
Solicitors for Vendors,
9 and 10 Masonic Chambers,
Toronto Street.

OLIVER, COATE & CO,

AUCTIONEERS.

DISSOLUTION OF PARTNERSHIP,

Notice is hereby given that the partnership here-
tofore existing b{:tg:veen James V&P Gale and Alex-
ander J. Robertson, earrying on business as Dry
ods Merchants i1 the City of Toronto, under the
style of Gale, Robertson & Co, is this day dissolved
by mutual consent. All sums due to the late firm of
ale, Robertson & Co., are to be pald to the said
Jas. W. Gale, who also assumes all liabilities of the
said firm.
Dated at Toronto this 31st December, 1883,
Witness — (Signed.) J. W. GALE,
GEo. D, N1coL. A. J. RUBERTSON.

Roferring to the above notice, I beg to state that
the businegs carried on by the late firm of Gale,
Rabertson & Co., as Wholesale Dry Goods Mer-
chants, at Nos. 24 and 26 Wellington Street west,
w'il} be continued bcv) me under the name and style
of J. W. GALE & CO.

(Bigned.) J. W.GALE.

Toronto, 31st Dec., 1883.

Established 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Church 8 ., Terento, Ont,

LAWRENCE COFFER. THOMAS FLYN*

BAILEY, WOON & CO..

MANUFACTURERS OF

REFINED MALLEABLE IRON CASTINGS

For Agricultural and ‘General Machinery, Carriage
and Wagon Malleables. All description of Mallea-

bles made to order. Quality guaranteed.

O=HIAWA, ONT.

Capital, £5,000,000.

DEPOSITS at int-rest are received

LIABILITIES.
1. Capital Stock of the Bank.£1,000,000 0 0
II. Reserve Fund .... 660,000 G 0
III. Dividend of
13 per cent...£130,000 0 0
Extra Dividend
or Bonusof 3
percent...... 30,000 0 0

seanan

160,000 0 0
IV. Note Circulation ........ 711,401 170

V. Deposit Receipts and Cur-
rent Account Balances.... 12,766,066 15 9

VI Drafts outstanding...... 165,624 14 8
VII. Acceptances by the Bank—
On account of
Banking Cor-
respondents..£860,340 17 0
On account of
other custom-
ers ........ 225,743 13 6
1,086,084 10 6
VIII. Balance of Profits carried
forward ........cc00innnnn 21,293-14 3

£16,570,471 12 2

THE NATIONAL BANK OF SCOTLAND,
LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.

HEAD OFFICE—EDINBURGH.

Paid up, £1,000,000.

LONDON OFFICE—37 Nicholas Lane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom. ' '

Reserve Fund, £660,000.

CIRCULAR NOTES and LETTERS of CREDIY available inall parts of the World, are "issued free of

charge. ..
i %‘he Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing
in the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON, Manager in London.

o
ABSTRACT BALANCE SHEET OF

THE NATIONAL BANK OF S8COTLAND LIMITED,

Ar 18T NovrmBER, 1883,
Submitted to the Annual Meeting of Shareholders held on the 21st December, 1888.

I11.

IV.
V.
VI.
VIIL

VIIIL

ASSETS.

I. Gold and Silver Coin ;

Notes of other Banks ;
and Cash with the
Bank of England and

other London Bankers £1,296,162 8 1

II. British Government Se-

curities ; and Loans
atcall and short notice
in London Bankers ..
Bank of England, Met-
ropolitan Board of
Works, the Bank’s
(£5004 16s. 8d. at par)
and other Stocks and
Investments ......
B:lls discounted ......
Advances on Cash Credit
and Current Account..
Accr ptances, per contra.
Bank Buildings at Head
Office, London Office,
and Branches ......
Heritable property yield-
ing rent .....

sesreene

4,524,813 11 0

1,049,720 18
4,240,606 11

4,135,293 12
1,086,084 10

[~ @ N

145,500 0 0
92,300 0 O

£16,570,471 12 2

Corner BATHURST }
& FRONT STREETS, |

Engine from 20 to 200 Horse Power,

John Doty Engine Co.

TORONTO, ONT.

brated ARMINGTON and
Manufacturers of the Celebra it for heavy and continuous working, and adapted to any

required speed. Close regulation and best attainable economy of fuel guaranteed.

SEND FOR CIRCULAR.

sSIMS AUTOMATIC CUT-OFF Steam
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Le.qunm, STOCK AND BOND REPORT.
NOREWS, CARON, ANDREWS & $ | Cabital Dividend| CUCSING PRICES.
PENTLAND, BANKS, _§ Sheerba dﬁ-up. Rest. ¢ | Toronto, |Cash valne
ADVOCATES, ® 6 Months.| Jan. 2 |per share.
Corner of 8t. Peter and Bt. Faw Btreets, British North America. 243 | 94,008,806
VICTORIA CHA R o] X $4,866,606| $889,718 b I N FRUORUOY R
o?m#f;”ofstm Guebso Bank SUPEC: | Canadian Bank of Commerce 50 | 6,000,000 6000000190000 4 T | Tis} 0| "b6ss
FRED. ANDREWS, Q.0. FRED W. ANDREWS, Q.0. Commercial Bank, Windsor, N 40 500, 260, 78,000 Z S PO AN
A.P.OARON, B.0.L.,Q0.  C. A, PENTLAND, B.., B.O.L. S:Mmmm"%f:,ﬁm 23 {%’% }ﬁ'% ew'oogg gi 16T 19 815
Exchange Bank . 100 | '500; 500,000 800,000 4 |l
EATTY, CHADWICK, BLACKSTOCK Federal Bank 100 | 2,966,800 2,95).210'1,450,000) 8} 1224 123 | 1220
' ] ’ Halifax Banking 00. wweseccsscssess. 20 500, ,0000 30,000 3 1064 21.10
¢ GALT, | Bamiton,c..; | 10| poow| oresi o | am | e
..................... reesossammar X 130.00
)Y Y y
Beatty, Chadwick, Blackstock & Neville, | £ Beatss &2 Fearls oo % | 500000 200000 10000 8 |t B BB
Barristors, Solicitors. & L;lganque 1:;1;1‘0::;1.; e | 100 | 3,000,000 3,000,000 160, e
r8, Solicitors, &c. Mar oetesensesersnersennansnsnens X 685,000] ...eev.co: ferrnansnrnnace [srcsnneneniornaseeonann..
te’ Bank of O d 100 | 5,798,267/ 5,714, X
Offices—Bank of Toronto, corner Wellington and Merchanh Bank of Halifax......... esenoose 100 1:0%:000 1',%,&0‘)6 1,150,% gx igss‘ iggﬁ
Churoh streets. Molsons Bank 50 | 2,000,000/ 2,000,000\ £00,000| 4 £6.06
o e BRIy || e |
New Brunsy 100 | 1:000,0001 1,000, 0w 4 T
EATY, HAMILTON & CASSELS, Nova Sootia. i) fomm) oo o { A
. Ottawa ,000, 578/ 110,0000 8 e e sorsesesrsens|eueneacreneens
Barristers, Solieitors, Notaries, |people’s of Haiitax. - 2| o000 800.000| 50000 8
15 TORONTO BTREET, 0 200, )
Building & Loan Chambers. Toronto, Ontario. i% 2‘
JAMES BEATY, Q.0, 3. C. HAMILTON, LL.B. 50 8y | iod§ioe 57
ALLAN OASSELS, B.A. i% g 185 106 88
100 34 67 euxd 67.00
ELAMERE,BLACK,REESOR 4 ENGLISH vovere]e i O (R P,
BA.BRISTEBB ATTORNEYS, SOLIOCITORL,
ETo OrFicE—No. 17 Toronto Street, Agr mwb&.ig‘ ggm?gomsc
0 an 00.....e. 50 600,000 569,485| 61, 4
Corsumers’ Gas Company’s Buildings) ToRONTO. gmhlmc Loa.n S “ o 150 130,000{ 121,000 e,g&()) 8}
an Vol 0. .
T. D. DELAMRRE, DAVIDSOR BLACK, | Britigh Mortgage Loan Co ........ - . 00 1’#428,'“)0 %gi:ggg qu:% g}
fI. A. RPEROR. Buudm & Loan Association .... i % 760,000{ 747,574; 53,000 3
E. TAYLOUR ENGLISH. 8. G. MCGILL. Sanada Pe:ge‘}g::dét scaomp‘ngo gg ;‘%’&) %,% L 35,% 4
- X 2,000, ,000,! 9
Canudian Bavings & Lom OCuuerenneneee.| 50 00, 650, X
IBBONS, McCNAB & MULKERN, Dominion Sav. & Lav. Society ........| 50 1,;’)001%) 833,;;(1) 1?5’,88‘(’) :
h Loan C 100 | 2,044,1 ) 5
BARRISTERS & ATTORNEYS, Farmers Loan & Savings Company ... 50 1,%"11:2% %‘ﬁfi‘a}') o3 4
Freehold Loan & Ba: 8 Oompmy 100 | 1,060,400 690,080 961,500 5
OrF10B—Corner Richmond & Oarling Streets, Hamilton Provident & Loan Soc 100 | 1,500,000/ 1,100,000 95,000f 4
Home Bavings and Loan Co .. 100 | 1,000,000f 100, ,000 3
LONDON, Ont, Huron & Erie Loan & Sa.ving 50 | 1000,000/ 1,000,000 320,000 5
Huron & Lambton Loan & 8avs. Co. 50 850,000/  230,090( 32,000{ - 4
:xo 0. GIBBONS, GRo. I"un- lmp;unf.lBLosn and Ié:}zstmanc()o. 620850, 612,400| 81,000{ 84
» MULKERN. FRED. ¥F. HARPER. | Lan an! AN an Co.. wenns.e- [+ 700,000 810,997 20,000 3
ndon Loan Co oo ABoney Go.o-| "8 | 4en00)  ceny) w0l b
ACDONALD & TUPPER, London & Ont, 155,06 ] 100 | somyis| S| oot &
Barristers, Attorneys, &c. “u‘“miﬁ‘g:}?o',n“‘comﬁ{,;‘;”” et 100 400,000 100,000 8,000, 4
— Montreal Buil Auociaii'&ix JOONN ™ % 8| 45,000( 11
McARTHUR & DEXTER, Montroal Loan & s Go. 100 | 1000000| 580,000 6000
Barristers, Bolicitors, &o. gst&dlil:lvosment .......... .| 100 | 1,460,000 293,000 15,000 g}
OFFICES:— HARGRAVE BLOOK, ntario Industrial Loan & Inv. Co. ...|...... 806,000 84,735 10,000
Ontario Investment Association 50 | 2,650,000 500,000 ,000; 4
MAIN STREET, Ontario Loan & Debenture Co. 50 | 1,000,000| 1,000,000/ 226,000 4
WINNIPEG. Poopls's Frous & Deposts Go. . onral gt S0 30000 Soo 4
J B. MCARTHUB, HugH J. MACDONALD, Estate Loan ana Debenture Go.. Y ) ot
60 500,000 346,213/............ 3
J. STEWART TUPPEB, H.J. DEXTER. Royal Loan and Bavings 00 cwreeee..| 60 | 400, 209,603/ 24,000, 4
- 37 on Loan & 8avings Co.... 60 | 1,000,000 ,000| 160,000 4 182
M‘GDON‘LD, MERRITT, SHEPLLY rn Canada Loan & B&vings Go. 50 | 2,000,000] 1,104,962 000 & 190 xd
MISCELLANEOUS.
d GEDDFS, | canaas Cotton Company we.oemmers.| 100 |- 61 100 | 6Lw0
. . ) Montreal Telegraph Co v 40 ,000,000( 2,000,000(............ 4 1174 118 4700
Barristers, Bolicitors, &c. Now City Ga.s co Montreal 40 [ooreivenrinne|renerccnennns YRR P . 1778 1783 7L.10
ar Re| cans 100 80 80 00
J. H..MACDONALD, W. M. MERRITT, g &o;g‘ CoaﬂHn:lifa.x }% . A .38 ! o
N tarr M'fg. Co., Halifax ..............ceeeee.| 100 |coeeeooino.... reeesanssenens | en ¢ !
G. F. SHEPLEY, J. L. GEDDES. , Toronto Consumers’' Gas Co. (old) ......| 50 | 800,000  800,000|............ 5 145 1464 ?3.50
Union Loan Buiidings, 28 and 80 Toronto street
Toronto. INSUBANCE COMPANIES. SEQURITIES. S
ENovuse—(Quotations on Lond 3 Oanadh.n Govt. Deb. 6 ct. stg. 18824..... 12
T HOMSON & HENDERSON, Market Do do. ot. Insor b k.| 165
Dot 582 stock bt 88, 186 ...
Barristers, Solicitors, &c, No. | Lest e3|8 5| Last Do 7 v“ “3“ o T foan ..1.“
- 83 e. ||Domin tosi
Offices :--18 Wellingtcn Strect East, TORONTO. | S8hares. g;;‘ NAME OF COMPANY é ] E; Dec. 22, Mgnmﬁnl;}agm:b%:'damgqpsg Ins. 8 .. 1044
D. £. TEOMBO N, DAVID HENDERHLON. b Ib)g 0%1’]‘);;1‘2%0!1 5‘ ob... " 104
THOS. T. PORTE ST creressererasasassnssssans
6t. John City Bonds .
Toronto Corporation 8 ' ot,,. .| 1154
20,0000 &5 (Briton M. & G.Life(£10| £1 |........... |[Toronto G t
H. G/LMOUR 50,000 £1 |G UnionF.L. &M/ 50 |5 "isi'is oron! orVo.wD{W.tex'Wks Deb...| 116
. 500 10s |Edinburgh Life -..100 | 16 1% 1% || Township Debentures 8 ¥ ot
Barrister at Law, &c, ol e o Ao {28 8|S
12,000 £7yrly |Imperial Fire 1 25 - RAILWAYS. 1
WINNIPEG, MA®N. 100% P Loansuhg:s Fc& L. 2 Bhan I.'xo.ﬁf.‘oln
. ndon o] —_
Office—372 Main St. :g.% 1s4d II:n.g LL:nc;:LI.F éch::ic &nd‘hSt Lawrence............... £100 | 132
- 3 0-5-0 n. no anada Southern 5 1 rtgage;.........
87,604) £1 |Liv.Lon.&G.F.&L Grand Trunk :r ey 'st:z’oh{o Y
WESTERN ASSURANCE COMPANY,| ¥ = Safr'as:
) ol or.
4,792 £10-10
100000| 238 8‘:"" Fife & Life
Noti is hereb: tht Dividend at th
s o1‘ce 8 hereby given at a Dividend a e 50,000 7 Sootﬁshlm F&L
20,000 Seot. Prov. F. & L.
TWELVE PER CENT. PER ANNUM, | 10000/ £3-10 \Btandard Life D
0.
has been this day declared upon the paid-up capital CANADIAN. Intemtional rldge 8 o.Mort.Bdn -
8tock of this Company for the half year ending the |- Do. .0. Mor. Bds. 2nd series
318t inst., and that the came will be vayable at the | 10,000/5-8mo. |Brit. Amer. I" &M, Midland st Mtg. Bonds 1908...
(,ompa.réy s Office on and after the 8th day of Janu- m '“ Oo‘:f.&ao ntionLu“ Northern Oa.n 5% c. First Pref Bds
ary nex 9 © ¢c. Second do..
The travsfer books will be closed from the 27th to | %0% 10-18molan Life: Ase. o, 'I‘oronte. Groy & Brage 6 ¥ o. Bonds
tho 31st inst., inclusive, 4,000 treal Assur’ Wellington, Grey & Bruce T¥o.1st M. ..
iy Order of the Boa.rd o e 1: goa;d Oanndiu? ot
J.J NNuYg Director. Y 10 ©be0 Fire ... . DISCOUNT RATES. London, Dec. 21
a‘gaatom 1;A;!suru.uoe Compmys zgi flice, Toronto, l".m {'g llumlnl...: Bank Bills, amonthl m——— g‘ u;0
Decerber 1 20,000 lanol B3 » Tl 34
U I 1S

2
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Leading Manufa.qt\uers{ -

—~THE—

Toronto Paper Mf, Go,

WORKS at CORNWALL, Ont.

CAPITAL, $250,000.

JO YN R. BARBER, (President and Man’g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufact.res t.e following grades o* paper:

ENGINE SIZED SUPERFINE PAPERS,

WHITE AND TINTED B:OK PAPER,
(Machine Finishod and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Bpecial sizes made to order.

Steam Pummus.
NORTHEY & CO.

TORONTO.
—SEND FOR CIRCULAR.—

THE OSHAWA

MALLEABLE IRON Co

Manutacturers of
MALLEABLE IRON,
CASTINGS———

FOR ALL KINMS OF

AGRICULTURAL IMPLEMENTS, dc

ALSO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front St Bast,

TORONTO.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDASB, ONTARIO,
Supply complete outfits of Machinery for Railway
Bho&l. Looomotive Builders, Car Builders,
lmgl;mont a.nnh.oturoghrhnlng o8, eto.
OONTRAOTS taken and fulfilled at shortest notice.
Tenders given, and Prioe Lists and Oatalogues fur.
Rished on application.

J. H. KILLEY & CO.,,
HAMILTON, ONT.

Bullders of the most Simple, Economical and
Modern of all CUT-OFF ENGINES.
0. H. No. 1 Iron and Steel Boilers

Leading Manufacturers.

CAST IRON

Steam Fittings,

Ells, Ties, Manifolds, Bushes,

&e., &c.,, &c.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &o.

E.&C. GURNEY & C0,,

TORONTO.

R R ST
) COUOO00000000K)
KA HH Y N ;‘:"t't't"s B :"‘zt:‘v !t! gyN YN I

]

E.T. BARNUM, {Wire & Iron
—-—-\NIndsof,%Ont.— Works.

Make a sneclalty ot Iron and Brass Counter Railings
and Office Enclosures, and will be pleas:d to
submit plans and estimates for this class of
work. Archi-ects, Bankers, Bailders, In-
surance Managers & others intere.t-
ed send for catalogue.

Address—E. T. B., W &'I. Wor: s, Windsor, Ont.
Toronto Agency—35, 37 & 39 Queen Rt. E.

Leading Manufacturers.

J. HARRIS & CO.

ST. JOHN, N.B,

New Brunswick Foundry,
| Railway Car Works,
altogliiares o el Cu o srop dofee

Railway Fish-Plates, Hammered Shafting an
Bhapes, S8hip’s Iron Knees and Nail Plates.

ELLIOTT & SON,

Manufacturers of all kinds of
CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.
94 Bay Street. Toronto.

THOS. WORSWICK,

GUELPH, ONT,, ’

Manufacturers of the WORSWICK “BROWN "
AUTOMATIC CUT-OF¥F ENGINE.

For durabilitv, accessibility of parts and econo-
my of fuel, this engine has no equal. Boilers of
8teel or Iron, made to order, Shafting, Pulleys, and
Hangers furnished on short notice.

THE

“SIMONDS”

811 mglgo%‘lﬁ gxi: nsmnufact 1red by thle ‘ésimondq " process.
ur [y AWB are uuequ :lted.
Genuine HANLAN, LANCE ’I‘OOI‘H? DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-_UT 8AWS. Our Hand
Saws are the best in the Market and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of »aws.

The Largest 8aw Works in the Dominion.

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

Bole Manufactur .rs in Canada of

SAWS,

We manufscture the

INGLIS & HUNTER,

4 Strachan Ave., Toronto.

of alllsizes in stook ready for
delivery:

Latest Improvements, the Father of all CUT-OFF

i , i g’fi’GI.NuEtsm It has many imitators but no equals.
ar"s nr Is All cinsses of BOILER woux.&nuu. WORK and

Oustings. Gearing,

, Hangers, &c.

= ALL WORK GUARANTERD SATISFACTORY.




752
THE MONETAR
Y TIMES, TRADE REVIEW AND INBURAN
Leading Manutacturers. \ CE CHRONICLE.
TORO!
THE PEN MAN NTO PRICES CURRENT.—Ja
Name of Article, | WhOlesale ruaty 8, 1884.
MANUFACTURING GO o' || mumeot amae | VREH| X
' um“ﬂd. Breadstufis. * sze ol Article. w':’z':&f’:"
Manufacturers Flour: Groceries,
Ladies’ “ £ ‘{:‘x%m& 1y $o 3o #ardware.
e'-M!SS&s’, — igg ‘Zg gl 027. T'in (4 mos.) $c $o
9 : b 12 0124 | B g
Gen(;s and Boys' Underwear, i70 0w o 195 08 ot e T | 0% 0 38
love and Rubber Lining, : :g (4“43 Fish: He i oglm’g 8;2 g% gg 3%
3 rring, soal 0
Yarns, Horse Blankets, &. gEran,por S0 875  Salmon, bt oria| 9 06 10 00 9% ¢ §g
thmsé The Celebrated PATEN Fall Wheat, No. 1 Sardin grm‘bs- 575 650 0 o
Knittin HOSIERY, smooth and T SEAM- “ " No.8 110 00 | |Fruit: Ratsins, 1 011 012§ 0 &9
knitting, in COTTON, HERIN ual to hand “ No.3 .\1:8 000 : Ralging, Layers| 2 (0 3 20 0% 5
e ‘throe-ply heels, double toe NO, WOOL,| Bpring Wheat, No'il 3 05 000 # London New| 3 61 275 % 0
ts and Boys. s for Ladies, Misses “ m 0.1/ 112 000 Valentias old| 0 04 000 018
B “ “ gg'g ilo 0 00 Owig%i 8d gP-kCIOOlb 000 8
—— .8/105 0 y. an 10
Mills at PARIS, GNTARIO azley, NO. Lo 070 0 ol 3% 3m|| eay. anddy | 000 335
OEN PEn , Canada. v Nodool000 060 <0084 007 || 4dy.andsay L.ooo 0 368
" L el
PENMAN, President. No.8 8 50 g gé . g g (lﬂo 000 465
—_— 030 031 016
Agants :— 075 918 0085
gonts:—D. MORRICE, SONS & CO., 2e 0& gt {tognitpe
M 0 '
ONTREAL AND TORONTO. Clmothy Bead p. D3 000 % 053 053 “ -1 9 %20
Pans Man ' . - Flax screen’d 100 1bs. 2 00 9% .| 083 066 « 2 ‘{008 0
uiacruring Go. Limited 078 978 | {irom: Pig— 006 007
3 ] » Previsions. ‘| 0 o4 3 %0 Summerlee
MANUFACTURERS B -l 08? 3 05 || Larnbroe.......... 22 50 00 00
SHIR o 7| puprgnoioo g . 238 01 |8 0l 808 || v Beoia i 1 6 %0
TS, DRAWERS, ey large rolls .| 0 12 © 10 1| CI%SY roun 015 017 Nova Beotia bar .....| § 58 % 5
HOSIERY, YARN iy L A 85 058 | lswedinTin ok over..| 000 4 50
 JARNS, w8 18 i |38 18
es8.. .16 . 40 2
CLOUDS &c., &c. Baoon, long clear .| ¢ %0 % o0 105 215 4 %
WORKS AT PARIS, ONT. o Difetamoxed HEr e 0% 033 585 o
< ams 1013 014 000
R 3. WYLIE Agent. | Emwvia= L)) Ehate iR R
TORON opA ..... ‘lo22 0 Standard Granulat'd G (63 0 Oef 82 000
: The Wholesale Trade only supplied. TO. | Dremiact o | %|| Roaguth basisi 20l & of 5 %M | Rovs 3% 8%
: Loathor. 6 vor hwwhnean:dl‘mp 010 0103 | & 180 190
} L‘ G H & CO Spanigh-;::hu ‘,;;g. 'L?m: wreceess| 0 067 0 073 G“nm o e g gg 000
e, No. 1.| 0 & 080 . v. No's 2
ST. CAT ” ey o it 1t 4n|| ML 2
40K ‘ com. .
: HARINES, Ont., 017 85 || M tpnotcloies 0% 00 Coil chain 158 nee 0553007
028 95 1| Gongou & Souobo 030 040 |[Window Glasa: 0043 005
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CANADA LIFE ASSURANCE CO.

ESTABLISHED 1847,
B —
CAPITAL and FUNDS

nearly
$6,600,000.

tfavorable and satisfactory profits to its assurers.

A, G. RAMBAY, Pres't.
J. D. HENDERSON, Agent.

ANNUAL INCOME

$1,200,000.

The continued steady increase of the Company’s business, now ex-
ceeding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion ; its favorable mortality; its moderate expenses, and the high
character of its investments, afford good grounds for anticipating highly

Office—46 King Bt., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Act of the Dominion Parliament.
Guarantee Oapital, $1,000,000. Government Deposit, $86,800
Oapital and Assets, 81st Dec., 1861, $1,707,459
HEAD OFFICE, TORONTO, ON T, 2

: 8ir W. P, HOWLAND, O.B., K.C.M.G.
‘Hon. WM. MoMASTER, WM, ELLIOT,

about

[} o

Presidont
Vioe-1'residents:

:
Hon. JAS. MACDONALD, M.P.,, JAMESJYOUNG, Baq., MP.P

Halifax, F. A .
Hon. IBAAC BURPEE, M.P. M. F. RYAN, Esq, MP.
W. H. BEATTY, Esq. 8. NORDHEIMRE, Esq.
EDWARD HOOPER, Hing. W. H. GIBBS, Eag. ,
J. BERBERT MASON, Esq. A. MLEAN OWARD, Esq.

Actuary: O. OARPMARL, M.A., F.R.A.8, lste Fellow of 8%. John’s College
ambridge

B. HILLS,Becy. | @ /
Managing Director: J. K. MACDONALD.

WESTERN ° . O
=
L B E|qb B
ASSURANCE COMPANY. SR 20 — g
fo18,%1]= H B ° §- -]
— : i2lB|gls A 8 m =
FIRE & MARINE, Incorporated 1851. £8ie | & §}> =] 4 = § ;l
| rY Bl H H E 2 ° =
Capital and Assets....cc.ceeeeorereeeee.8,63786310 3~ E B[25 g < S|, |8
Income for Year ending Slst Dec., 1879 1,001,052 20 =N me g ::I lg
B r E Ss ' >
HEAD OFFICE, - TORONTO, ONT. 2, gé g O N
. & 2 =3 § =
A. M. SMITH, Prosid. 5.0 KENNY, Mg Director. | = § Z|5 B | & sT g °F
JAS. BOOMER, Secretary. 22 o =|¢ L || 5
S BIElE | |° 3
" . N . g: 3 ’é ) §. o g"
Life Association of Canada, |z e'2|; '5 (ST |3
" IS s ElE. 3 | B :
54 ]
HEAD OFFICE, HAMILTON, ONT. EEly °F §o *< £
):0:( é = S m 2 E
GOVERNMENT DEPOSIT, - $104,000. EH - H Z rs 3 =
Presmest, - - - -  JAMES TURNER, e & =z of @ S X,
VIOE-PRESIDENT, - ALEX. HARVEY, = & =, 2 - g g § 5 ' w0
—o— THEE Eﬁ*ac"a'%
Gentlemen of influence desirous of acting as %’E g|® |85 r*é" s S g =
GENERAL AGENTS of DISTRICTS are in-| £35 § S8 He o 2 g 2
vited (o make application for appointments. gﬁ ;%' ‘Z’- A 0 Ejﬁ TR
JOHN CAMERON, Manager. ® Z

ESTABLISHED 1856,
Telephone Communications between all Offices

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING 8T. EAST,
TORONTO, will receive prompt attention.

OREDITORS NOTICE.

In the matter of the distribution under s Trust
Deed ¢xecuted on the 6th day of December, 1838, of
2‘; :ﬂii:late of JAMES AUSTEN, of Toronto, merch-

ailor.

The creditors of the said James Austen are hereby
notified that he has made an assignment of all his
asgets, real and personal, to WILLIAM ROBINS, of
Robins Bros., 27 Wemngton Street esst, in the City
of Toronto, as trustee for the creditors of the said
James Austin, and are further notified to deliver
thelr accounts with the vouchers upoa which they
are based, to the said trustee at the above address
ou or before the 15th ds‘ﬁ of January_next, as the
trustee will then fo,thwith proceed to distribute the

roceeds of the assets of the said estate 80 far 88

ne same shall then re realized, or to transfer said
estate according to any directions that may be re-
ceived from the oredifors thereof, and will not Le
liable to any person of whose claims he shall not
then have notice. . .

Dated at Toronto this 7th day of Dee. 1863,

D. E. THOMRON,
Solicitor for said Trustes.

The Canadian Pacific Railway Co.
LAND REGULATIONS.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 PER ACRE

upwards, with conditions requiring cultivation. -
A rebate for cultivation of from ${.25 to $3.80 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS

OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS

along the Main Line, i.e., the old numbered Sections within one mile of the .Railwgy. are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

tion.
TERMS OF PAYMENT:

Purchagers may pay one-sixth in casl;), and tge balance in five annual instalments,
terest at SIX PER CENT. per annum payable in advance. : .

Parties purchasing witgzut conditions of cultivation, will receive & Deed of Conveyance at time
of purchase, if payment is made in full. . .

P Payments gxgy be made in LAND GRANT BONDS, which wﬂlbebebﬁ:gdtegnai :):)llll &Btl; ::n:‘.

premium on their par value and accrued interest. Thel: Bonds can be ol ‘
the Bank of Montreal, Montreal ; or at any Soiifg‘ ﬁﬂ;i“ .informat.ion‘Wiﬁl respect o the purchase

FOR PRICES and CONDITIONS OF 1l i
of Lands, apply to JOHN H. MoTAVISH, Land Commissioner, Winnipeg.

By order of the Board. CHARLES DRINKWATER, Secretary.
Montreal, December, 1883.

'

with in-




754 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE.

THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

-—0
Preliminary Statement of Business Jan. 1, 1883.

O

TOTAL ASSETS, over $48,000,000
TOTAL INCOME, over 11,000,000
SURPLUS OVER LIABILITIES ..oovveeesesmommnn 10,500,000

o——-—

The amount of new business transacted during the past year, $62,250,000, ex-
ceeds the largest business ever done by any other Company in one year.

THE SOCIETY in 1878 wrote $21,440,213 Insurance; in 1879, $26,502,541 ;
in 1880, $35,170,805; in 1881, $46,189,09¢; in 1883, $63.330,000.

The reasons for the increased patronage received by the Society during the
past five years are

1st. The fact that the percentage and amount of its surplus over its liabilities
according to the State [nsurance reports (four per cent. valuation), are larger
than in any other one of vne five largest life insurance companies.

2d. The percentage of dividends earned for.policy-holders, according to the
same Repurts, i8 now, and has been for the last five years, greater than in any
other one of these comparies.

34d. The Bociety issues a plain and simple contract of insurance, free from
burdensome conditions and technicalities, INCON TESTABLE AFTER
THREE YEARSJ.

4th. In the event of death, a policy which has become incontestable is paid
mmediately upon the receipt of the proofs of death with a legal release of the
olaim .thus af:diny pecuntary relisf to the family as quickly as if the
amount of the policy were in a Government bond, and avoiding the annoyi.g
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other com; e8.

5th, The Bociety bas no tested claims on its books.

6th. The popularity of the Society’s tontine system of insurance:—which pro-
vides full insurance in case of death, and gives the greatest return for the
money paid by the policy-holder if he lives, with more advantageous options
so meet an insurer's need at the end of tne term, than any other form of
policy ever devised.

Persons desiring life iusuranse will best consult their own interests by coro-
municating with the officers of the Bociety or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,

Toroxnro Orrick 2 Court St. | No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, .cccivcecsscsccccscssasancsssssss. 510 000,000
FUNDS INVESTED, .c.cccccvvcennsnsceesses 24 000,000
ANNUAL INCOME, upwarde of .seecenvaesecees 5,000,000

Investments in Canadafor proteotion of Canadlan Pollov-
holders (ohlefly with Government), exoeed $6800,900-
Every description of insured at moderate rates of preminm.
Life Xumnmgrm

the most approved forms.
Head Office for Canada—Royal Insurance Buildings
Montreal
JFDHIN MAUGHAN enta for M. H. GAULT
JOHIN KAY, } and - TAG UL '} Chief -Agents
ARTHUR F. BANKS, Yo’ - TATLEY,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mariexr—OHAS. G. FOTHERGILL.
Sup-Mamaezr—J. B. MOFFATT.

Capital Fully Subscribed $9,260.000
Assets, Oash, and Invested Funds «....ccceecsccecrsoeccsres 2,606,926
Deposited with Government of Canada, for the Pro-

tection of Policy-holders in Oanada .........cceee 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
. REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.
F. A. BALL, Chiet Agt. for Canada.
Agent for Toronto - T. M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES S8T., MONTREAL.

«.- 'This Company doing business in Canada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
guestionable security and honorable treatment.

Capital and Assets, Jan., 1st, 1883, .... 31,295,835 66
Income during year ending 31st Dec..’82 381 142 39

ANVUREW BOBERTBSOR, Eeq, Pres. JAMES DAVISON, Manager,
HORN. J. B. THIBAUDEAU, Vice-Pres. ARTHUR GAGNON, Bec.-Treas.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE,
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-Becretary. .

Government Depesit at Ottawa, - - - - $130,000 00
Ansets, Dec. 31, 1883, - - - - - $6,279,399 77
Surplus over all Liabilities, (N. ¥, Standard) - - $700,911 29
Dividends to Policy-holders, te 31st Dec., 1883, $4,068,8586 15
Total Payments te Policy-helders, - - - $19,354,9271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Polioy Contraect, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhansted in extended insurance, and ev:
polioy issued, states in plain figures, the extended insurance and o
value as the case may be (after the third year), acoording to the number
of full annual iums paid. NOT Y KESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will aecrue to the Poliey.

Agents wanted in unrepresented distrieta.

For further particulars apply to

R. H. MATSON,
Supt. for Canadn, 17 Terento St

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

$700,000
31100

Capital Sabscribed, - - -
Deposited with Deminien GGevernment, -

Pyesident: JAR. H. BEATTY. ¥inq., Hamilton,
Vice-Presidents: WILLIAM KERNS, Esq., M.P.,, ROBERT BARBER, Esq.
SHEPPAKy HOMANS, E8q., Consulting Actuary.

This Company offers e uih.bl:’pl-.ns of Life Insurance on favorable terms
and issges N N-l"olll?a ITABILE POLICIESN, which, after payment
of two full endowment or three life premiums, will, on default of any subse-
quent premium, be continued in foroe till the reserve is exhausted.
DAVID DEXTER,
Managing

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

= = = JOHN MORISON, Esq.
-  w  w - H R FORBES, ksq.

JOHN MoLENNAN, Esq.
JOHN Y. REID, Esq.

. JOHN LEYS, Eeq
HENRY TAYLOR, Esq.

Inepectdf, —~ = o~ -~ = = BOBERTMCLEAN.
SILAS P. WOOD, Secretary.

TROUT  TODD,
TORONTDO.

e Q) e—

INSURANCE, COMMERCIAL AND JOB PRINTERS.

] § —

GOVERNOR,
DEPUTY-GOVERNOR

HON. WM., CAYLEY.
H. 8. NORTHROP, Esq.
GEORGE BOYD,

.__Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICKE KEQUISITES furnished in first-class style. We have for years satis-
factorily supplied the leading Canadian Underwriters

== SEND FOR ESTIMATES.

TROUT & TODD,

62 & 66 Church Street.
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Railways.

Insurance.

Intercolonial Railway,

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Sleeping Cars op ali
through Express trains. Good Dining Rooms at
convenient gnumo:.

Ne Custom House examination.

Passengers from all ts in Canads and Western
Btates to Great Brif and the Continent, should
take this Route, as hundreds of miles of Winter
Navigation are thereby aveided.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
ost in t of time and the rates are as low as by
any er. Through freight is forwarded by fast
. 1 traims, and experience has proved the
ntercelenial route to be the quickest for Euro-
pean freight to and from all points in Canada and
the Western States.

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run to Halifax
wi t change, and those which leave Montreal on
Tuesday, Thursday, and Saturday, ran to
8t. John, N.B., without change.

Tickets may be obtained, and also iuformation
about the route and about freight and passenger
rates from

ROBT B MOODIE,
Western Freight and Passenger Aﬁon&.
98 Rossin House Blook, York 8t., Toronto.

D. POTTINGER,
Chief Buperintendent.

Taronts, Grey & Bruce Railway Cor.

Notice is hereby given, that application will be
made to the Parliament o' Canada, at ite next ses-
sion for an Act to amend the Acts incorporating the
Toronto, Grey and Bruce Railwav Company, and to
authorize the Comga.ny to re-arrange its bhonded
debt by calling up the present issue of “ Prefereuce
Terminable Bonds,” and * Terminable Bonds,” or
either of such issues and issuing new bond- for the
same or & larger amount in place of either or both
of such issues, and to declare the Railway of the
Compauy to be a work f.r tne geueral advantage of
Canada, avd for ruch other powers a8 may be
required relative to the objects aforesald.

By order of the Board,

‘W.SUTHERLAND TAYLOR,
Bec.-Treas.
Toronto, 25th Oct., 1883,

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

|
I

auiss¥oiemimiaainn

|

|

i JOSEPH GILLOTT'S
STEEL PENS. |

Soid by all dealers throwghons the World. |

Insurance

NEW YORK
LIFE INSURANGE GOMPANY,

346 & 348 Broadwav,
NEW YORK.

o

Active and energetic men of ood
standing, wanted by the New York
Life Insurance Company Invested
funds $52,000,000 — Fifiy-Two
Million Dollars,) to take agencies in
unrepresented districts throughout

|the Dominion. Applications (confi-

dential if desired) made to DAVID
BURKE, Montreal, Superintr-ndent
of the Canadiaa Eranch of the Com-
pany’s business, will receive prowpt
attention.

Canadian Branch Office,

190 §t. Franceis Xavier €1, Montreal.
DAVID BURKE,

Superintendent.

QUEEN

INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Chiet Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

The Oldest Canadian Fire lnsurance c..‘

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, - - .
AGENTS.
8t. Jom, N.B.—Taos. A, TEMPLE.
Halifax, N.8.—GE0. M. GREER.
Montreal—THo8. SIMPSON.
Toronto—Ontario General Agenay,
@go. J. , General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

0t the County of Wellington.
Business done sccolustvely on the Premium Note systom
F. W.STONE, OHAS. DAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.

PHENIX

Fire Insurance Company of London
BSTABLISHED IN 1763,

AGENOY EBTABLISHED IN CANADA IN 1804,
Unlimited unbmt{[of all the Stookholders, and
iarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada, *
12 St. Sacrament Bt. Montrea

€75,000

Valne of an Accident Policy
CHTI%EFES

CARD OF THANKS.

Hamilton, Jane 7th, 1883.

Agent Citizens Insurance Company :

DEAR 8IR,—On behalf of the executors of
C. E. Freeman, we beg to acknowledge receipt
cheque for $5,000 being im full of Accident Policy
held by deceased in your Company. We have
thank you for your promptness in paying the above
claim on tLe very day the same became due.

(Bigned)
GSLER, GWYN & TEETZEL,
Bolicitors for said Executors,

This Company is the only one in (anada granting
extra indemnity for disfignrment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies. -

FREE Permits o Great Britain on all
Annual Policies,

$56,000 Deposited with the Dominion
Government,
AGENTS EVERYWHERE.

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE CO.

OF LONDON.
_ (Established 1808.)
Head Office for Canada, 6 Hospital 8t., Montreal
RINTOUL BROS,, Agents.

Paid-up Capital, 700,000 Btg.
Cash Assets, 818t Dec., 1879, ...ccceeececcere. 1,506,014

Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co
Of Watertown, New York, Organised, 1853
NET ASSETS, $1,401,624. LOSSES PAID, $3,725,262.
$100,000 Deposited with Government for exclusive
protection of Pelicy-holders in Canada.
Insures only Residences and Farm Property, and
has never yet lost over $5,000 by any one fire,
Insures st damage b; lﬂhnnng whether five
Iexi.ﬁ:;.b or mtt’n ai.nd ii;mgl ‘{e stock against being
The o8t :gd strongest resid®uce Insurance
Company in the werld.
R.F WILLIAMS, City Agent, 50 Yonge Bt.

J. FLYNN, Gen. Agent Cobourg, Ont.

Agents’ Directory.

HE ROYAL AUCTION MART, by L B. Tacka-

berry, Lircensed Auctioneer. Broker, Valuator,

and Real Fstate Agent. established in 1867, has re-

moved to his commodious premises, 29 S8parks street

Ottawa, opposite the Russell House. Money ad-

d on i ts. 1 will hold trade sales
every two weeks at the Mart.

<

(GEOBGE ¥. JEWELL Publie Accountant and
Auditor. Office—No. 3 0dd Fellows’ Hall, Dun-
das Ontario.

t,

X Auoctioneer,
R. Oix. MAOCUAIQG, Licensed Auo ooty
Estate Agent, 58 Sparks Street, Ottawa. ,
TBOU'I‘ &JAY, wﬁ for Canadian ; Lan-
oashire; Fire and & Sovereign
the Oonfederation Lite

m«.mﬂd. & bav. Boo.; London and Cans-

Head Office, Galt, @marie.
Established 18%.

ROBT. W. TYRE, Manager. dian Loan and Agenoy Oo.,
ETER M for the m
GORE DISTRICT |PrE &y i frgmen & Eiesd
FIRE INSURANCE COMPANY. Catbarines, Out.

Aot B Bane Toronto, Bpeeia 1
t 3
to, 2 ]:t:lnlng';ﬁ“mg; ‘md Unuﬁa—
ocounts, O or same, an
- Imol:‘o'nt Estates, also Auditivg Bank, In-

faotory
surance, Society and Mercantile Books.
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Insurance

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1808,

Bubsoribed Oapital ........cccccceeceneersorsese. 3,000,000 Stg
Subsoribed Capital Pald-up ......ceccnee 500,000 *
Subscribed but Unecalled Capital......... 1,500,000 *

ESTABLISHMENT IN CANADA.

MANAGING DIRRECTORS,
D. Lorn MascDougall, Bsq. Thos. Davidson, Ksq.

{DIRRCTORS.

ilbert Soott, Esq., of Mesars. Wm, Dow & Oo.
ghnlu .8 Bmm':g;s, Eaq., General Manager Bank of

The Hon. Thomas Ryan, Senator.
WILLIAM EWING, Inspector.
EORGE N, AHEEN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington 8t. R., TORONTO

Head Office for the Dominion in
Montreal.
D. LORN MACDOUGALL,

THOMAB DAVIDSON
General 'Amtl.

SURETYSHIP.

THE CUARANTEE CO.

- Of North America.

OAPITAL, (authorized), 1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

mm.gomwglo‘; m:;% :;:m system t: ntol:“(}

Sotvoly and sacoammtally Chadacta the bismer sy

the satis’action of its clients.

Over §210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

President: Vice-President:
BIR A.T. GALT, G.C.M.G. HON. JAS. FERRIER,
M D H tn.x-xN
EDW. WLINGS, JAMES GRANT,

O. B. Gsowski, Vice-President Ontario Bank.

Hon. D. L. Mu&l:emn, President of the Benate.

T. Butherland er, Director Bank of Commerce
8ir W. P. Howland, O.B., President Untario Bank.

Agents in Toronio,
JOHN STARK & 00,
38 & 30 Terento Street.
EDWARD RAWLINGS,

Mansgung Direotor.
Montreal, Aug., 1868,

*NB'—This Company’s Deposit {s the largest made
for Guarantee btuinz’u by any Company, and is not
liable for the responsibilities of any other risks.

VOLUME SIXTEEN

OF THR

“MONETARY TIMES”
Is Now Ready

PRICE $3.50 PER COPY.

4 Valuable Compilation of Commercial and other
Statistics, without which no business man's

library is complete,

RATES REDUGED.

THE STANDARD

Life Assgmnce Co.

ESTABLISHED 18325,

HEAD OFFICES:
Edinburgh, - - Beotland.

Montreal, - - - Canada.
Total Risks ... $96,000,000
Aocumulated Funds ceceeemesess.voeses vnszessess 27,600,000
Annual INOOIN6.......oeescoermersesassoasonnes about 4,000,000

or over $10,000 a day.
Olaims in rreee———, o S K1Y ) i)
Investments in Canads ......e.,..coeciven 2,000,000
Total amount paid in Claims during the last 8 years,
Fifteen Millions of Dollars, or about $5,000

over
a day.

CLAIMS settled in Montreal gim to this Oom-
y all the advantages of a1 office, with the
nefits of ar extended business and connection

otherwise,
SURRENDER VALUES.—See sab-
mitted to Annual General Meeting of the Oom-

&ny. held 26th of April, 1870,
LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

C. HUNTER, W.M.RAMSAY,
Gen, Agent., Manager for Canada,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - $39,000,000
Investments in Canada, 900,000

Head Offlos, Canada Branoh, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnee, Chairman ; T. Oram: , Esq., Dep.
Chairman; T. Hart, B ; Angus O, Hooper, Ko ;
ldwn.rdJ.'Bulun. sq?q ' » e

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on
Bpecial Terms,

JOS. B. REED, G.F.O. SMITH,
Toronto Agen Ohief t for the
20 Wel.lingﬁ:'n Bt.E. Do , Montreal

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

ESTABLISHED 1821.

Ospital - - £3,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - 8100,343

Gen. Agents for { ROBT. SIMMS & CO.
oY {G%o. DENHOLM, }““‘"“‘

W—N“Bt? D. P. ARMBTRONG, 88 King 8t.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, %0 James Bt. 8,

British Empvire
Mutual Life
ASSURANCE CO. OF LONDON, ENG.

Established 1847,

ASSETS nearly - -
INCOME over - - - 750,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Canada, Montreal.

This Company has nearly $400,000 invested
in Canadian Becuritiea. It has paid over 86, 000,-
000 in claims, and has now per cent of all the
premiums rcoe‘ved in hand. Its cash bonuses are
vaubeml, and are declared eve; years,

neral Agente and active Locg Agents wanted in
unoioupllogo istricts. Liberal contracts made.
pply

F. STANCLIFFE,
General Manager,

H. MONTREAL.

84,600,000

nts in Toron
.B.&A. W.

NORTH AMERICAN

LIFE ASSURANCE CO.
Incorporated by Special Act of the Dom™. Parlia’'m’t.
FULL GOVERNMENT DEPOSIT..
DIRECTORN:
HON. ALEX. MACKKNZIE, M.P. ex-Piime Minis-
ter of Canada, President.

HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, ESQ., Pres. Can. Landed Credit Co.
ice-Presidents.

Hon, G. W. Allan, Benator.

Hon, R. Thibaudean, Senator, Montreal. :

Hon. D. A, Macdonald Ex-Lieutenant-Gov. of Cnt.

Andrew Robertson, Esq., Prest. Mont’l. Harbor Trust

L, W. 8mith, D.C.L., Pres. Building & Loan Asso'n.

W. R Meredith, Q.C., M.P.P., London.

H. 8. Strathy, Esq., Cashier Federal Bank.

Johu Morison, Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq.. L. L.D., Vice-President Toronto
Trusts Corporation.

James Patterson, Esq., (Patterson Bros, Wholesale
Merchants.)

A. H Campbell, Esq., Pres. British Can. I & In. Co.

D. Maorae, Esq].é Manufacturer, Guelph.

E. Gurney, Jr., s%., Director Federal Bank of Can.

A. Gunn, Esq.. M. P., Verchant, RKingston

John N. Lake, Egq., Broker and Financial Agent.

Edward Ga.lleﬁ Capitalist.

B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
Merchants.)

James Thorburn, M.D., Medical Director

James Scott, Figq., Merchaut; Director Dom’n. Bank,

Wm. Gordon, Esq., Toronto.

Robert Jaffray, Esq., Merchant.

W.McCabe, Esq., L.LLB,, F.LA., Managing Director.

SUN
Life Assurance Coy, of Canada

MONTRHAIL.

.

OCAPITAL, - .

$500,000.

T. WORKMAN, Esq.,
President,

Unconditional Policies.

M.H. GAULT, Esq., M.P,,
Vice-President

No other company in Oanada issues Unoonditional
Policies. They are entirely free from all vexatious
restrictions travel, occupation, habits,
suicide, ete.,

are abeolutely in smb!s when
two years in foroe. They are thus the ocommer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1868.

—_— —

London Ass’ce Corvoration,
OF ENGLAND.

Established, - - - 1790.
National Assurance Comp’v
OF IRELAND.

Established ~ - - 182,

Orient Insurance Comvanv
OF NEW YORK.
-Established - -

Queen City Insurance Co'v
OF TORONTO.

Established - -
Hand-in-Hand Ins.

OF CANADA.
Established - - -

The Canadian Lloyds.
Established - - - 1573.
— Qe
UNDERWRITERS.

SCOTT & WALMSLEY

—OFFICES—

24 Church 8t., Toronto.

1854,

1871,

Comp'y

1873.




