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VOL. XVII-NO. 27 TORONTO, ONT., FRIDAY, JANUARY 4,1884. { a.*

Leadihig Wholesale Trade of Toronto.

HABERDA8HEhRY
DEPA RTMENT

Oumr st-ck in this Department is
always My assorted.

We would call special attention to
one ra-ge of DRESS BUTTONS in
Paney GEm.., Met.I,

Composition, ]v[ry and Penrs,

Most of these lines being confined
to our house.
Also Coat and Vest Buttons,

Braids, Braces;, Shirts, Collars,
Cuifs, Silks, Twists, etc.

John Macdonald &Co.
~52wefIoSLas ms:

Unw05LS4Front East, TOBONTO

80 Paulknerl St, Manohester, England
Toronto, Jan 8',4

HARDWARE
To the TRADE we are now

O/fer/ng at LOW QUOTA TIONS,

Screw Hooks and Hinges,

Heavy and Light

Strap and T Hinges,

Wrought and Cast Butts,
Builders' Hardware,

Corbin's Locks,

Cro's-Cut Saws,

Etc., Etc.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.
aa B Lun Jomu Lure

Leadint Wholesale Trade of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

"e. 12 ret@"-pet W.••

TORONTO.

oe-M Oie. froL..mLoabarBg.,LmosB-0.

Toronto 18M

W. IN

PERKINS,
J. W. YOUNG.

INCE & 00.
-AaRIVED AND IN STORE-

CU k RA NT M-Vostizza and Patras in cases, Pat-
i as in bris. and half bris.

RAISINS-Finest Vega, Dehesa, Black Basket,
London Layers Loo e Muscatels, Sul-
aa %(ext lity), Seedless in kege,. Norani. inest Seleoted and off

Stalk Valencias.
FIGig-leme, 50 lb. boxes; Malaga, boxes andqýmats, 251hb.

DATES-Finest Persian Layers boxes 50 lbs.
]PU UNE 9-Finest French caees, Ordinary i kega,

Fines' Saloica in kega. Finest Bomnia
50 lb boxes and hogsheads.

WAILNITS-Grenoble and Bordeaux.

Leading Wholesale Trade of Toronto.

Cordon, Mackav & Ce.
IMPORTERS

-OF-

General ry Goods.
AGENCY OF

The Lybster CoItoniManfg. Coy.
Sheetings,

Shirtings,
Tickings,

Yarn, &o.
48 MRONT ST. WEST,

TORONTO.
Toronto, Dec. 20th. 188U

LARGE SHIPMENTS
-0F-

New Spring Prin ts,
-ALSO-

No.41&48FrontStEast.IPERMANEN TLINING8
IN STORE!

No. 1 Herrings, bbls. and ha'f-bb's.
Trout and Cod Fish.
Currants, Vostizza, Patras, Provincial.
Raisins finest off stock Valencia.

6.London Layera.
Selected Bunch Dehesa.

PrnsSelectd Clusters, Gcrrons (in kegs.)
Prunes-Bonla i hhds. and cames
Figs-Eleme. i lb. boxes, Malaga, b'x's & mata.
Syrupa, D.B.V.B , 3 crown, in bbls. & h If do.,
Molasses.
Csnned Tomatoes, Corn. Beans, Peaches, Ap-

ples, Plums, Pears, Peis, Strawber les,
Rhub-.rb.

Peels, Candied Lemen, Orsnge, Citron, Leg
horn, Macaroni, Vermicelli, Leghorn and
Cauadian.

And a large stock of Teas, Sugars, Tobaccos,
and General Groceries.

SMith7'Keighley
SFitont Sr. AST, rTfeonm

IN ALL COLORS

JUST RECEIVED.

Samson,
Kennedy

aGOemmsl,
44 eoott sud 19 Colbotin 8tret.

TOBONTO

25 Old Change, London, Eng.
Toronto, 20th Dec. 1883
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The Chartered Banks

BANK OFMONTREAL.
USTABLIgHeD II1.

CAPITAL (AU Paid Up) - - - G5RESERVE FUND,..........,5,0

Head OoRe, Montreal.
BOARD OF DIBECTOR.

0. F. suras, Es. Preidnt.
HoN. D. A. SxrrH, sq., mos" e
Gilbert Sott, Esq. Alexander Murray, Esq.
Alfred Brown, Esq A. T. Paterson, Esq.
G. A. Drummond, Esq. Hugh MoLennan, Esq.

Hon. John Hamilton.
W. J. BU0mANAN, Generai Managmr.

A. MAcNIDBR. Às Gen. Maft. ' InspelOtr.
M. V. Meredith, Assistant In.tor.

A. B. BURANAN, e .
Branches and Agenocies uCana.

Montreal-E. B. CLOUsTON, Manager.
Almonte, Ont., Hamilton, PiOso
Belleville Kinton, rop4
Brantford, Linsay,o
Brookville, London, A"""U -
Chatham, N.B., Monoton, N.B. Sarnia,
Cornwall, Newcastle, N.B., Stratford,
Goderih; Ottawa, St. John, N.B.,
Guelph, Perth, Bt. Marys,
Halifax, N.., Peterboro, Toronto,

Portage la Prairie, Man. Winnieg, Man.
Agents tuGreat BrtaLn.-London, B o! Mon-

treal 9 Birchin Lane Lombard Street, C. Aeh-
worth, Manager. LonZon Committee-E. H. King,
Esq., Chairman; Robert Gilespie Esq., Sir John
Rose, Bart., ILC.M.G.

Bankers in Great Brita4n.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Bootland-The British Linen Company
and Branches.

Agenis in eh United Statme.-New York-Walter
Watson and Ale%. Lang, 59 Wa8l St. Chioago-Bank
of Montreal, 154 Madison St., W. Munro, Manager]; R.
Y. Hebden, Assistant Manager.

Bankes in the Unted States.-New.York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchants National Bank.
Ban Francisco-The Bank of British Columbia.

CooiOal and Foreign orroendnt-St. Johne
Nfd.-Tho Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia-Oriental Bank Corporation.

( usse Orcsular Notes and Letters of Oredit for
TravoUers. available in aU parts of thie oordJ

THE CANADIAN

BANK OF COMMERCE
Head Offle,

Paid-up Capital, -
But, -

Toronto.
$6,000,0

• 1,900,000

D1RECTORS:s

EON. WILLIAM MoMABTER, President.

WM. ELLIOT, Esq., Vic-Preadent.

George Taylor, Esq. Hon. 8. 0. Wood.
Jas. Crathern, Ee. T. Sutherland Stayner,Esq.

Jon Waldie, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

BOBT. GILL. Inspector
H. A. NICHOLSON, Aset. Inspector.

Newp Yor-J. H. Goadby and B. E. Walker, Agent.
OMoago-A. L. DEWAB, Agent,

'snaonus.
Ayr, Gelph, St. Cathaines
Barrie. Htamilton, Surnia
Belevile, London, Seafori,
Berlin, Montreal, Simooe,
Brantford, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa. Thorold,
Dunn Parkhill, Toronto,
G a h . * etePa ri b , W a lk e r to .

Galt. Peterboro, Windsor.
Godedeoh, Woodstook1

Commercial oredits issued for use in Europe, the
East and West Indies, China, Japan, and Bouth
Ameros.

Sterlng and Amerloan Ezohange bouht and sold
Cofleoione made on the moat favorable terms.
Interest allowed on deposits.

BANE.
New York-The American Exohange National Bank.
London, England-The Bank of Scotland.

THE DOMINION BANK
CAPITAL, *1,500,000. RESEBVE FUND. $850,000.

DIBECTORS:
JAS. AUSTIN President.
HON. FRANKZ BiTH, Vieo-Presidont.
James Crowther. Edward Leadlay.
E. B. Osler. James Boott.

Wlmot D. Matthews.
Head OfBo-Toronto.

Agencies at Brampton, Bellevle, Cobou Lnd-
Napanee, Oshawa, Orillia, Uxbr tby

Sn o een Street Toronto, oorner 0f E or S.
on &1 parts of the United States, Great

Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available te aIl pev+s of
urope, China and Japan.R. H. BE THUNEC.ashier.

The Chartered Banks.

BÈlll0o!Bfish loirll Âmocasi.
inoorporat4à b, Enoyai Charter.

]FAID-UP CAPITAIL, «10000SG.

Lomdos O "ce-3 Olements Lame, Lombard S8., E.O.

COUBT OF DIRECTOBI.
J. E. Brodie. H.J. B.KmndBn
John James Caler. J. J. tngsfrd.
Henry R. earrer. FrederloTLubbOOk.
Ral mrd H. Glyn. L]. Ph tE. A. Roare. J. Murray lbsrt5om

seretary-A. G. WALLIu.

HAn Ornaim CANAm- . Jsses L, MoreaLu

R. B. GIINDLUv, General Manaer'.
W. H. Nownus, Inspector.

Bruaschc and Agemcea in Canad.
London, Mnutn S.JonNB.
Brantford, Ottawa, n. B.

Montrealm Ll! a. N.
= Quebee, Victoria, B.C.

Toronto.
Agents in the United 8tates.

Nuw Yona-D. A. MoTav&sh & H. Stikeman, Agts.
CmnoAGo-H. M. Breedon, Agent.
SA NIscico-W. Lawson a£0. E. Taylor, Agts.
LONDON BANuEe:-The Bank of England; Mesure

AOnUIn AGauNr.-Uvrpool- Bank of Liverpool
Australa-Union Bank of Australia. Now Zeland
-Union Bank of AutraiaBank of New ZelanA
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-AgraBank, Lmited. West Indios-
Colonial Bank. Parts-Mesr.M arouard, Erausa
Cie., Lyon&-OCredit Lyonnais.

Issue ciroular notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
scoperte8s by 2og OkCarter, .D. 1818.

.APITAL -"#°°'°"0

Head Ofmo., - Q- Ouebso.
BOARDoDr NIOTOR8.

TA&. G. BoBEsqi. -

WILLIAMWI lEsq., - V.Sw..d
sir N. F. Beeau, Kt. Jno. B. Yogsq.
B. H. & mithE. William Whi Esq.

d. kBenfrew, Esq.
JAMES STEVENSON Esq., OaMer.

Brassoh mauf Resdu ma"a
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Bivers.
Sgents *a hese York-Mesrs. Maitland, Pheips * ào.
Agesus is Londona-The Bank of Sootland.

THE ONTARIO BANK.
CAPITAL, Paid-up, 01,400,000.
RESERVE FUND • 333,000

HEAD OFFICE, -- TORONTO.
DIBECTOBL

Sm WU. P. HoWrLAN DONALD MA Y Es

Hon. 0. F. praser B.K. BurgesEsq.
G. M. Rose, Esq. A. M Smith, Esq.

G. R. B. Cockburn, Esq.
C. MOLLAND, General M9anager.

BBANCHEBL
BowmanviUe Montreai, Port Perry
Guelph, Mount Forest, Pr. Arthus Land'g,
Undaay, Ottawva, Whitby.
CP0erboro, Portage la Prairie,

Winnipeg, Man. Man.
AGENTS.

LondnEng.-Afilane Bank, Bank of Montreal.
New York.-Measrs. Walter Watson and Alex. Lang.
Boston.-Trsmont National Bank.

IMPERIAL BANK
0F OANADA.

Capi faid-up .........

DIROTOBB:
H. IL HOWLAND. Esq.,President.
T. R.L EBITT Esq.,Vie-President, St.Catharines.
Hon. Jas. R. Be T. R. Wadaworth, Esq.

St. Cat s. Wm. Bamsy Esq.
P. Hughes, Esq. John Fiken, JEq.

D.RB. WILKR , Cashier.
HEAn OFFICE-TOBONTO.

UaANOEns
Forgus, St. Catharines, W
Inger o, St.Thomas, W
Port Coîborne, Welland. Brandon, an.

Drafts on New York and Sterling Exchange bought
and eoik Deposis received and Interest allowed.
Prompt attention paid to colleetlons.

The Chartered Banks

MERCHANTS' BANK
01< CANADA.

CAPITAL pald-up $3,700,000.
îMErEBaVE FUND, 1,130,000.

Head Ofpoe, - - - Montreal.

BOARD 0F DIBETOB8:
ANDREW ALLAN, Esq. - President.
ROBEBT ANDERSON, - - - Vice-President.

Wm. Darling, Esq. Heotor Mackenuie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. 0. Abbott, M. P.
GEORGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTABIO AND QUEBEC.

Beileviflo
Berlin.
Brampton.Chatham.
Galt.
Gananoque.
Hamilton.
IngersolL
Kinoardine.

Montreal.

Owen Bonnd.
Perth.
Presctt.Quebec.

Sherbrooke, Que
Stratford.
St. John's, Que.St. Thoms.
Toronto.
Walkerton.
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Regina, N.W.T.
»ankers tn Great Britain.-The Olydesdale Bank

(Limited), 80 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York 61 Wall Street. Mesure.
Henry Bague and.John . Harrie, jr., Agent&.

Bankers in Net York.-The Bank of New York,N.B.A.
A general brnkrng business transaoted.
Money received on deposit, and current rates of

interest allowed.
Draftsissued avallable at ail pointein Canada.
Sterlingexchange and drafts on New York boughtand sold.
Lettere of oredit lss ed, available in China, Japanand other forelgn oonntries.
Collections made on favorable terms

TE

BANK OF TORONTO

Inoorporated - - 1855.

Paid up C pital.........82,000.000
Rmeerve Fund...........1,000,000

DIRECTORS.
GEO. GOODERH Al, Esq., Toroiqto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HEWBY CAWTHBA, Esq. Toronto.
HENRY OVEBT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN C0ULSON........... ...... 0asMer
HUGH LEACH..........................Asit . Oas Mer
J. T. M. BURNSIE............a.c........Inspector.

BRANCHES.
MoNTEBAL...............J. MURRAY B ATE, MANAGEn.
PTBnoo ........... J. H. ROPER,
CooUG ......... Joe. HENDERSON,
PORT Holn...............W. R. WADSWORTH, "
BAnanI.....................J. A. STBATHY,
ST. CATanneas_ ......E. D. BOSW1LL,
OoLLINawooD .........G. W. HODGETTS,

BANKERS.
LoNDON, ENGLAND......THE CITY BANK (Limited.
Nuw Yoax...NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF CANADA.
CAPITAL AUTHOBIZED, - - - $1,000,000
CAPITA L PAID-UP,... . -.. 764,600
RESERVE FUND.. . . . . 140,000

HEAD OFFICE, TORONTO.
DIlECTORis

W. N. COWAN, - - P"RsinNT.
JNO. BURNS. . - - Vioe-PEasIDENT.

W. F. ALLAN. DR. MORTON.
A. T. TODD. R 0. JAM1ESON.

FRED. WYLD.
J. L. BRODIE, CAmna.

AQEN07YJR
Bowmanville, Campbellford. Harriston.
Mradaura. anmngton. MarhaM.
Brighton. Colborne. Newcastle.

Pieton.
Wfrn..tl-Bank of Montreal
New York -Mesprn Watsnp & 1 ana
London, Eng.-The Royal Bank of Sootland.

780



THE MONETARY TIME8, TRADE REVIEW AND INSURANGE 0HRONICLE.

The Chartered Banks.

THE MOLSONS BANK.
Incorporated by Aot of Parliment, 1855.

HEAD OFFICE, MONTREAL
Poid-p Capital, $2,00000

Bost Pund, - $600,000.
BOARD OF DIBECTORS:

Tuos. W.EMAN, J. H. B. MoLeoN
Pres<dent. V<ce-brteident.

R. W. 8hepherd. Hon. D. L. MaoPherson.
. H. E wlng.Miles Wlliams.

A. F. Gault.
P. WolmanTAN THomAa, M. HEATON,

General Manager. nuipector.
BaNmoBe--Ayimer, Ont., Brookuie, o

rester Ingersol, London, Meaford, Montreai,
Oen So.und, BÂdgetown, 8mith's FUs,

Toronto, Trenton, Waerloo, Ont.,
Agents en Canada

Quebeo--Merchanta Bank and Eastern Township5
Bank. Ontario-Dominion Bank and Federal Bank
and their branches. Net Brungeook-Bank of New
Brunswick. Nos Bootta-Hafax BankingCom-

.,Y and its branches. Princ Edward Islad-
Union Bank of P. E. L, Charlottetown and Summer-
side. NeWoulad-CommeroW Bank of New-
foundland, St. Johns.

ln Europe.
London-Alliance Bank (Limited); Mesers. Glyn,

M1I, Currie à C0 ;Messrs. Morton, Rose h Co.,Liver-
.The National Bank of Liverpool. Antwerp,

La Banque d'Anvere.
In United Stages.

Net. York-- Mechanices National Bank; Mesre.
W. Watson h Alex. Lang ;Mesrs. Morton, Blins &

o. Boston-Merobantos'National Bank; Port anad-
Casco National Bank. Chicago-Pirst National Bank.
okeoulad-Commercial National Bank. Detroit-
Mechanice' Bank. Buffalo-Farmers' & eNchanica'Nat. Bank. Miloaukee-Wisoonsin Marine & Fire
Ins. Co. Bank. Uelena, Montana-Firet National
Bank. Port Benton, Motanna-First National Bank.
Toledo-RecAnd National Bank.

Collections made in al parts of the Dominion,& re-
turnspromptly remitted at lowest rates of exzhange.

LersofCredit issued available in ail parts Of
the vend.

UNION BANK
OF LOWER CANADA

CAPITAL PAMD-UP, - - 2,000,000
à adU OsRo, - - - Quebeo

DIREOTOR8.
ANDBEW THOMPSON, Eeq., President.

W ON.0. IVINE, e-Preeident.
D.W0.S sN EG. I E Hon. Thos. McGreevyD..T sonE. E. Giroux, Esq.

O -. KAOEWn. Hale, Egq.
M Bwx *pr-- G . ]H. Bàzacua

Ott&anNoe"-Savings Bank (Upper Town) Montrel.
wa, Three Rivers, Winni

dgenrMte-London- London and County
6weYork-National Park Bank.

THE PICTOU BANK.
Ioorporated by Aotef Parlianm.t,»8'13

8UB8CRIBED CAPITAL, $600,000.
RON. B. P. GRANT - - - -PansramT.

J. E, NOONAN, Eso. - - VIon-PanUInaNT.
ISAAC A. GRAN Esq. DONALD FBASEB. Esq.
A8. KITCHEN q. JAME8 McLEAN, Eeq.

JAÏ& D. MoGREGOB, Esq.
THOMAS WATSON, NANAGUn.

New Glasgow - - J D.M Fraer, Agnt
Stellarton - - - F"e" Ag
Antigonish • B.D. Arnaud,"
Amherst, N S., - Jno. MoKeen,
BANKERS.- Bank of Montreal and Branches;

Union Bank of Halifax; Imperial Bank, Limited,
London.

BANKOF YARMOUTH,
YARMIoUTH, N.S.

E. BAKEBR - - - PanerDnT.
Diretors:

C. E. BEowE, Vice-President.

T. WJohn0vi- Hugh Cann. J. W. Moody.
a t " . O H S o r e wp o u a m e ta t - ( a m n

........... The Bechante Bankofi Rflita.
ohn..........The Bank of Montreal.

do -.-...... The Bank of British North America.
Nontrea........The Bank of Montreal.
NeYork-.....The National Citiens Bank.Boston........The Eliot National Bank.London, G.B The Union Bank of London.

Gol d1and Cnrrencv Draftsand Sterling Bius of*lt~.brnqehft ,Uag0ld.
Dpts received and interest allowed.
Pro=t attention given to collections.

ST. STEPHENS BANK.
Inoerpreated 1836.

BT. BTEPHEN'B, N. B.

iTAL, - 9 - 200,000.
F. H. TODD - - President.
J. F. GBANd , - Cashier.

AGENTS.--London - Meesrs. Glyn, Mils, Ourrie
SCo . Net York-Bank of New York, N.B.A.; Bos-
to-.-lobe National Bank; St. Joues-Bank of NoV
Brunswick.

The Ohartered Banks.

THE FEDERAL BANK
O CANADA.

Capital Paid-up, - - $3,000,000.
Rest, - - - - - - 1,500,000.

BOARD OF DIRECTORS.
5. NORDHEIMEBR, Es., President.

J. S. PLAYFAIB, Esq.,Voe-President.
William GalbrathEsq. E. Gurney, Jun., Esq.
Geo. W. Torranoe, Eeg. Benjamin Cronyn, Esq.

JonKerr, Esq.
H.E . STRATHY, Cashier.

HEAD OFFICE, - - TORONTO.
Branches--Arora, Chatham Guelph, Hamilton,

Kingston. London. Montreal, Newmarket, Petrolia,
Simooe, St. Marys. Strathroy, Tilsonburg. Tor ,nto,
Winnipeg and Yorkville.

Bankers-New York-American Exchange Na-
tional Bank. Boston--The Maverick National Bank.
Great Britain- rhe National Bank of Scosland.

BANK OF OTTAWA.
AUTHOBIZED CAPITAL, - - - 81,000,000
SUBSORIBED CAPITAL, - - - - 1,000,000
PAID-UP CAPITAL, - - - 809,718

JAMES MAcLAEEN, Eq., - -Preet.
CHAULES MAGEE, Esq., Vice-President.

Directors:--. T Bate Esq, B. Blackburn, Eeq.,
Hon. Geo. Br *n ion. L B. Church, Alexander
Fraser EB i'o aEg. onMte e

EOBLE BUB. - Cas1s .
BRaNouns --Arnprior. Carleton Place, Pembroke,

WnieMan.
t nCanada, nadian Bank of Commerce

" "New York. Messrs A. H. Goadby and B. E
Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS' BANK
O·EP Er.A.LF A .K

OAPITAL. PAID UP, - - $1,00 000
RESERVE,- -- --- -180,000

Hun Ornon-HA.r=Ax,N.8L
DIRECTORS.-TE s. E. KExnNY, President; James

Butler, Thoi. A. Bitchie, Allison Smith,
J. Norman Ritchie.

D. H. DUNCAN Cashier
AGENCIES.-In Nova Scotia.-Antigonish, Bad-

deck, Bridgewater, (uysborough, Londonderry, Lun-
enburg, Maitland (Elanti Co.,) Piotou, Port Hawkes-
bury, Sydney, Truro, Weymoath. In New Bruns-
wick.-Batnurst. Dorcheewr, Kingston, (Kent Co.,)
Newcastle. Sackville. In Prince Edward Island.-
Coarlortetown, Souris, Summerside. In Bermuda.-
H amilton.

HALIFAX BANKING COMPANYs
INOORPORATED 1872.

CAPITAL PAID UP - - - - - $500,000
BESERVE FUND--- ------- 85,000u. Oucs - - Hailfar, N.8.

W. L. PITOAITHrL, Cashier.
DIRBTORS:

Robie Uniacke, Pres't. L. J. Morton Vioe-Pres.
Thomas Bayne, P. D. Corbett, Jas. Thoman

AGEsNorms-NovAScooTiA: Acadia Iron Mines Lon-

O r Id, iurn,8 r T inor
Naw BanNewîox: Haillboro, Petitcodlao, Back-

ville, St. John.
ConmspoNDNmTa: Ontario and Quebec: Molsons

Bank and Branches. New York: Bank of New York,
National Banking Association. Boston--uffolk
National Bank. London, Eng., Union Bank of Lon-
don.

PEOPLES BANK OF HALIFAX
Capital aid-..... 40

B. W. FRASNE. Presdenm.
W. J. COLEMAN, Vios..PresMent.

Taoxs A. BEown, E.q. Gsoaas H. STAHn, Eeq.
AeusTUs W. WaUT Esq.

PETER JACH, - - - - - - - -asMer.
Braoaes: Lookeport and Wolvifle, N.BL

Agonts e London.........The Union Bank of London
" New York...The Bank of New York.
" Boston......WilUams & Hall.

Ont. & Que....The Ontario Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

IREDEROTON, N. B.
lncorporated by Aot of ParNmeent 1 6.

A. F. RANDOLPHLProlUbI
J. W. SPUBDENU.shiW.

VOnMIGN AGENTS
liondon-Union Bnk of London.
New York-Fourth National Bank.
Boston--Elot NationalBank.
Montreal-Union Bank Lof Low5Vr Dan

The Chartered Banks.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81;000,000

Head Offoe, - - - Hamlton,
Directors.

JOHN STUAR T, Es., President.
JAMES TURNE, Esq., Vice-Presiaent.

A. G. Bamsay, Eeg. Dennis Moore. Ee
Edward Uurney, E. John Proctor, Esq.

Roaoh, Eeq.
E. A.CoLQU1oUN, Cashier.
H. S. STvEN, Assistant-Cashier.

Ailiston-A. M. 1 d, Agent.
Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-H. H. O'Beilly, Agent.
Milton-J. Butterield, Agent.
Port Elgin-W. Corbould, Agent.
Wlngham-B. Wilson, Agent.

Agente tn New. York-Meers. ,Tohn J. Ciao & Son.
Agents ui London, Eng.-The National Bank of

Sootland.

AUTHOBIZED CAPITAL - $1,500,000
CAPITAL PAID IN l1th MAY, 1880, 1,M,000
BESUBVE FUND - -. 850000

BOARD OF DIRECTORS.
EL W. HENEKUR, A. A. ADAM%.

President. Vio-Presidn
Hon.M.H.Ooohrane. Jno.Thornton. Hon. J. R. Pope
G. IL Foster. G. N Galer. Hon. G. G. Stevens.

T. S. Morey.
Hoad Offioe-Sherbroeke, Que

WM. FABWELL, - - - Gener0 Manager
naANoKe.

Waterloo. Cowanavifle. Stanstead. Coatioook
Richmond. Granby. Farnham.

Agents tn Montreoal-Bank of Montreal.
London, Engand-London and County Bank.
Boston-National Exchange Bank.
Nase York-National Park Iank.

Collections nade at all accessible points, snd
promptly remised for.

LA BANQUE DU PEUPLE.
stabisthed in:'I86.

OAPITAL *2,000,000

Head Oflo., Montreal.
0.8I.LCHE RIER. Preeide"S.
A. A. TROTTIBB, Ommer.

Londo-lymile, rie &Co.
NoeYork-National Bank of the Republio.
Quebec Agency-La Banque Nationale.

THE MARITIME BANK
OF TEE DOMNION 0F CANADA.

mead OMee, - - - St. .4ehn, N.B.

Pa<4 up Capitai, $686,000.

THOS. MAmLBJLAN, ALFRED BA
President. IasLer.

BoARD or DIBECTos-Jer. Harrison (of J. & W. F.
Harrison, Flow àueronants), Thos. daclellan, (of
Maclellan & Oo., Bankers), John MoMillan, (of J. &
A. McMillan, Booksellersj John Tapley toi Tapley
Brus., Indiantown,, ow. D. Troop, (of Tro ,p & bon,
Ship ownera,) A. A. Sterling, k redericton, and Joasah
Wood, M.P., Sackville.
Agency-Fredericton-A. S. Murr ty, Agent.

Woodsto k, N.B.,-G. W. Vanwart, Agent.

BANKOFNOVA SCOTIA
Capital paid up 81,U4 000. Beserve Fund 8418,006

DZaEoTos.-John. 8. Maclean, President, Joun
Donil, Vioe-President, Samuel A. White, James
Bremner, Daniel Oronan, Adam Burns.

naamU=-THaub. FYSaE.

Head Office, -- Halifax, N.S.
AGENoMe AT Amherst,N.B.,AnnaPOI Bridge-

town Cann1ng. Digby, Kentville. Lverpool, New
Glasgow North Sydney, Picton, Yarmouth, Camp-
belton,.k B Chatham, Fredericton, Monoton, New.
castie, ohibuc to5. Andrews, lSt. John, St.
Stephen, Sussex, Zýondstoek. Charlottetown. P.E.-
Winnipg, Man, Montagne, P El1 , Summerside, P XÏ

Collections mae on tavorabie trma ana prompt-
ly remitted for.

THE WESTERN BANK OF CANADAs
HEAD OFFICE, OSHAWA. ONT

CAPITAL AUTORI]BD1......1,000000
CAPITAL -B****"
CAPITAL PAID- P .........

BOARD OF DIRECTOBS.
JONCOA Zepresident.

BEUBEN S..
W. y. (oyan, Eeg. *.JE Allnu.

R MoIn LO M.D. J. A. Gibson. Eg.
Thoma m a. a

Depositsreceve d J n $ UW& 016

a parts of di Dominio. Sterling
and Amorio5a' change bonght and eold.

a&nd soAnde tatLondon, ling., The Royal Bank
ci o,agài At New York, The Bank of Montreal

781

CAPsa mebà%#% 9%0%d% 1



THE MUNETARY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE.

The Oharered Banka.

LA BANQUE NATIONALE
CAPITAL PAID UP, - 2-*,000,00

HEAD OFFIOE. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JOS.HAMEL, Es, eVic-Prenden..
P. LABACXE, Eq., Ca0her.

DLB E0TOJt
hile LeDitq. er , .Hon. P. Garneau. 1 E. B ea udeet Esq'-l.p P.

M. W. Baby, Fsq.
Hon.Dir., Hon. . B. audeau, Montreal.

BRANcans-Montreal-C.A.Vallee, Manager: Otta-wa-C. H. Carriere, do.; Sherbrooke-John àamp-
bell, do.

AodoT-England-The National Bankof Sootland,
Lodon; France-Mesers.Al. Grunebaum & Co. and

La Banque de Paris et des Paye-Bas, PiUnited
States-The National Bank of the Bepublie, New
York . The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, The Mer-
chante Bank of Halifax, Bank of Montreal; Mani-
tobe-The MerchantseBank of Canada.

The Loan Companlea.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.

Capi al Subecribed, - - - $1,000,000
Pafd-up Capital,- -- -- 1000

BereFund, mo
Total Auets, - - - 2,705,000
Total Liabiies,---- ----- 1,47,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN
London Ontario, 180.Manager

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTAMO.
Pres. WILLIAM GLASR, Bherf$, Co. Middlese.
Vice Pres. ADAM MURRAY, Co. Trea. "

SUBSCRIBED CAPITAL. .......... 00,00
PAID UP CAPITAL........... 575,000
RERERVE FUND .......... ............ 61,000
TOTAL ASSETS.......................................... 1,889,000

The Company issues debentures for two or more
year in sums of 8100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Ttee i are authorized
by lw to invest i debentures of this Company.

For information apply to
JOHN A. ROE, Manager.

The Canada Landed Credit Co'y,
18 PREPARED TO MAKE

STRAIGHT LOANS
-AND TO-

PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-

stantial City Property.
ON TIHE MONlT FAVOURABLE TERIM94

Forme of Application and full particnlars may be
had on application.

D. McGEE Secretary,
23 Toronto St., Toronto.

The National Investment Company
OF CANADA. Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - - 62,000,000.

President:-WILLYAM ALEXANDER, ESQ.
Vic-President:-HoN. J. C. AmINs, Lieut.

Gov. of Manitoba.
Money Lent on Mortgage of Real Estate.
Debentures Issued bearine interest at FIVE per

cent. per annum, payable half-yearly.
ANDREW RUTHERFORD,

Manager

The Fan us' Loal and Safis Co.
OFFICE à Ne. 17 Tersnte Street, Torente.

capital------ -1,7,M0
.Paid-up ---- 611,480
Asgets ----- - -- ,16,000

MONEY advanced on improved Real Estate at
lowest current rates.

STERLING and CURRENCY DEBENTURES
lisued.

MONET recelved on Deposit, and Interest allow-
ed payable half-yearly. By Vic. 42, Cap. 21, Statutes
cf Ontario, Executors and Administrators are author-
isd to invest trust funds in Debentures of tils
Company.
W.MULOCK, I. P Guo. S. 0. BETHUNE,

,-a-t. se,,,0,,Te.

The Loan Companies.

Canada Permanent
LOA N & SAVINGS COMPANY.

47th HALF YEARLY DIVIDEND.

Notice is hereby given that a dividend of

SIX AND ONE-HALF PER CENT.

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCIBED CAPITAL, - - 000
PAID UP CAPITAL, - 1,000
RESERVE, - - 5'0,000

Ofices: Ne. 70 Church Street, Teronte.

on the capital stock of this Company, b s been IThe Company receives Money on Depoit. In-
declared for the half year ending 31st December, terest allowed thereon, compounded hall-yearly.
1888, and that the sane will be payable at the Com- Debentures issued in Currency or Sterling.
pany's office, Toronto, on and after Tuesday the Executers and Trustees are authorised by Adt

8T DAY OF .ANUARYNEXT. o iament toe inveet the Debenture of this
STE AY 0 JAN ARV EXT. Company. For further particulare apply to

The transfer books wi'l be closed from the 21st to WALTER 8. LEE,
the 3lst December inclur-ive. The books for transfer Manager.
of new stock will remain open. By order

J. HERBERT MASON, Manager HURON AND ERIE

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

ToOlO.

UITALraNw=n IN 186.

SUBECRIBED CAPITAL 81,00,400
CAPITAL PAID UP - - 690,080
RPaE .RVE FUND - - - 261,500
CONTINGENT FUND • - 6,672

President, - HON. Wu. MOMASTERMaager, - - HON. S. 0. WOOD.
Inejcso . OBEBT ABMSTBONG

-: .o a.n sy terme for long period
re yaleatborrower's tion.

rpost. received on In rest.

THE HAMILTON
PROVIDENT AND LOAN SOIETY.

PESIDENT : G. H. GILLESPIE, Esq.
VIOU-PaUUIDENT: JOHN HARVEY. Esq.

Capital Subscribed.......................... 01,500,000
e r Pald-up .. ...................... 1,100,000

Beserve and Surplus Prollte...... 97,000
Total Assete... .......................................... 200,000)

MONEY ADVANCED on Beal Estate on favorable
terme of Repayments.

Thle8 eprepared to issue DEBENTURES
drawn at THENE or FIVE YEARS with interest
cou ns attached yable half-yearly.

Omoe: Corner & Hughson St., Hamilton.
H. D. CAMEBON, Treasurer.

LONDON AND CANADIAN
Loan & .&gonoy Co.

PasInzT-SmI. W. P. HOWLAND, C.B., K.C.B.
VICZ-PEEBIDENT9:

Col. 0. S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and
.roductive City and Town Proprty.

Mortgages andMunicipal Deenturse purchased.
J. G. MACDONALD,

i King Street West, Toronto.

Dominion Sayings & Investment Soc,
LONDON, ONT.

INOORPORATED, - 1872
ca tl, - - . *100000

Beser"e andPaid-up, - - - - 8- Ann1e.00
Cesnre inn Do nt, - - 185,539.16

SavinguBank Depote snd Debentures, 76,995.75
Loans made on farm sud cty property, on the

most favorable term&.
o ipal and Sohool Section Debentures pur-

Monsy received on deposit and intereet allowed
thereon. F. B. LEY, Manager.

THE LONDON & ONTARIO

LOAN & 8AVING8 COM'PY
LONDON, ONT.

CAPITAL STOCK PAIDUP.......... 1 0"R VE FUND- - V :8
àMono adaced on the scurity of ReI HEtate on

favora'bletre
Diebeamures lssued lu Currency or Sterling.
Execusers uard Tnteesare authorned by Act

of Parliament to inveet ln the Debentures of this
Compsny.

Ineetallowed on DepohIls.
WM. SAUNDEBn, Deo P ident.

IL W. SMYLIX, - - maaager.

THE HOME
SAVINGS AND LOAN COMPY.

(LI1MITED.)

Office: No. 72 Church St., Toronto
AUTHOBIZED CAPITAL, $9,000,000.
SUBSCRIBED CAPITAL, n01000000

'eposite received, and interestat cument rate
allowed thereon.

Money loaned on Mortgage on RealB Etale, onreasonable and convenient terma.
vances on ollateral eourity of Debenture, andB&nansd other Stocka.

HoN. FRANK SMITH, JAMES MASON,
President. Manager

BILOING & LOAN ASSOCIATION
PAID-U7P CAPITAL, 1747»54TOTAL AS LT,1 0

DIRECTORS.
LarrattW.hmthD.C.L., Pres. John Kerr,Vice-Pre.
Hon. Alex. Mackenzie, M.P. (G.R..Cookburn,M.A.
James Fleming. Joseph Jakea.

W Mortimer Clark.
Walter Gillespie, Manager.

Obftes -Cor. Torontr and court 8treeu.
Monoy advanoed on the security of City and Farm

rigaes and Debentures purchased.
Intereet allowed on deposits.
Registered debentures of the Association obtained

n applicaton.

Tho0e1fO Lou i ii &Safiïs cu.
OSHAWA,_ONTARIO.

CAPITAL SUBSCRIBED ...... $800,000
OAPITAL PAI UP...........800,000
RISEBYE FUND ............. 60,000
DEPOSITS & Oan. Debenturse.. 601,000

Money loaned at low ratea of luterest on the
Security of Beal Estate and Municipal Debenture
Depouite received and Interest allowed.
HON. T. N. GIBBS, Prest
W.F. COWAN Eaq., Vioe-Preal.

T. H. MoMILA N

NOTICE
Invsati».t Co., IflLit Notice ie hereby given that the Board of Trade of

th. clty of Toroi-to and t;.e Toror to Corn ExehaneOF TORONTO,ONT ARIO. Ass°ciation will apply to the Parl amontof h
Dominion of Canada, at its next Bession, for an Adt

Ppesident-HON. FRANK SMITH. to amalgamate the said two Corporations, under theVFice-Prsuident-WILLT IAuM H. BEATTY, Eq. naine of the Board of Trade, of the City of Toronto,
Diretors- Messrs. William RaRsay, Arthur B. and for granting to such amalgamated Corporation

Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander no to bi formed such additional powers besides
Nairn, George Taylor Henry Gooderham. Frederick those already enjoyed by the said two Corporations
Wyld and Henry W. barling.as may be requisite and in the public interesa, effec-

----.g. tually to promote the cbjects and functions of the
Money advanced at lowest current rates and on said iwo Corporations, and to repeal such sections

mont favorable terme, on thq security of productive of their reepective Acta of Incorporation azd amend-
farm, city and town properiy. mente thereto as may be deemed expedienc for the

Mortgages and Municipal Uebentures purchased. like purposes.
A. K. COSBY, Manager. W. .licitorTforYppliat

84 King St. East, Toronto. Toronto, 13th Novao.
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The Loan Companies. Financial. Financial.

b.sacSlu0,0Joh Stark& ox. T. .

L1MITED. 28 and 30 Toronto Street. COX & WORTS,
LIMIT ED• (Members Toronto Stock Exchange) Stock B rok ers,

ON F LONDONq, ONTARIO. -o0-
o o -Specia1 attention giren to the investment of No. 26 Toronto Street, Toronto,

money on Real Es'ate, Debentures, Bank and Loan BuyBuead soUl on Commission for cash or on margin,
Company's Stocks. an seurities dealt in on the Toronto, Motreal and

Capital Subscribed~A - 2,650,000 -COBRESPONDE]liCE IN'VITED.- New York Stock Exchanges. As orders on

nflnlfl_________________________the Chicago Board of Trado in Grain and Provisions.

- - '500t00 Hudjv'sBay Stock bought for cash or on margin.
RServe DayFundoatosreevd

Contingent Fund - - 4,106 MOFFAT &CALDWELL. ,D,,sy...,,quottons re Tiv.d.
26 Toronto Streel, 'Toronto.

Invested - - - 1,871,859 44 *** 't.,Win'ip' ' egnaoas., nn

Bankers, Stock & Real Estate Brokeras Misoellaneols.

Transacta General Bankling Business. Municipa
-DIRECTORB-"Debentures.bonght and sold. Colections promptl)

attended to. Real Estate bought and sold. Corres
OBAS. EvaARà, Manager Federal Bank, President• pondence invited.BU I E S M N l

SAxUEL Caàwonn, Esq., Vice President. If you desire to give your sons a
BENzq. CEONYN, Barristor. jW. B. MERDITEl, < QN. Ç Qb
DmLa CorWYN BQ . n.FP. GoOD., BarriSter. M ANNING & O..
JOHN LABTT, Brewer. J. B. STEATH, EsQ.
JNo. ELMIOTT, Manufac'r HUaG BEoDm, EsQ. BANKERB,

WaDer Comssioner. Fdent Imperial Oil Co W I N N I P E G. Bend them to the

ThisAssociation is authorized by Act of Parlia- Transac aeneral Bankng business. Draft UBRiTISH AMERIAN

ment to Loan Money on Real Estate secured by made on ail accessible points with despatch.

Mortgages; buying and advancing Money upon TORONTO, ONT.

Shool, Municipal, and other Debentures, and JACKSON RATE,
Public eBcurities, and the Debentures of the

various Building and Loan Societies, Investment General FinanciaI, Invoïtment nd The instructiLon there imparted of the

Companies, and other Societies and Companies Commission Agent. moft PRACTICAL kind, and hgy s been the

0f ti r n adhstel Rgese rve Mncplo te od n tcebuh n means of plaaing m tny yovng men on the

ofthis Province, and has the largestReserve MalonMoages or oth a Securiges an roadtoAFFLU iNCE. For oicular contain-

Fund of any Company in Western Ontario. solted. ing full particulars ad:greor

HENBY TAYLOR, Manager. Âdvances on Stocks, Merohandise or Commercie T -ir s

0"[£IihedSre4]odn n-paper negotlated. 
TIJi. SECRETÂRY,

O'eE--RIchsme.d Street, L Royal InRuranos Ohambehr, K1fontro. Toronto.

KJOHN RIAL

L.an & Investmont Co, of Cauada JOHN LOW, THE ONTARIO & QUEBEC
(LIMITED.) (Momber of the Stock Exchange.)

DIVIDED No. 28. STOCK & SHARE BROKER,
Notice a hereby given that a dividend at the rate St. Fran
sven per cent. per annum for the half year end- A8esincois XafvieorrntreeA(EApxmend

2 December 1st inst. has bee this da) declared, n at nd

and tht the same wil be payable at the office c the -a esinhe lime for conm ag the ama to i n f be

companY, 80 Adelaide street east, on and after Mon- -hRaiwayo; ( uebetnwayheompany and thec

the s 8th day of J anuary next. The transfer 
0R S u aiIwy (2aonilwg 1h.malgand2aton1h .e

dal sfclosed from the 15th t the ns, both A. W.ROSS,n°arl°&B doe ¿ei aiwaaUmp;,y:nd;1h Codit

inclusive. By order of the Board, nation executed on the hrtieth day of! Noveber

da•LA ND BROKER. ¾an°c anNorth-West Ralway by iden":ure of sale

_____________________________execut, 
d on the third day cf Decomber, A D. 1888;

4) confirming the purcha-e of part of the Canadian

nDundee Blook, Main St. Winnipeg. acifie Railway (12 miles) by indenture cf sae coe-

_________________________________cuted on the third day cf December, A.D 188; (5) con-
--- Tfrmin the lease by the untario and QuebecRaiway

XTYTHOUSAD RSotothe anadianPacicailway Coofconsolidated

&A-Dl Unewith leased lines and appurtenances, sd em-

ing lands in the most fertile districts of Manitoba powering the Ontario and Queboc Rdilway Com-

50 Kig Street Eaut, Toronto, and a lage number of building lots in the mont pany to carry t ,effect in ail respects the sad

saleable parl& cf Winnipeg. soveral instruments, including the power to incrosse
1he amount of b nds or debentnre stock already

BANKERS & STOCK BROKERS.s odoncouthorzed t such am un may be nec ryt

BÂNKRS STCK ROKRS.~ - Lndasol oncomisson.carry out the condit ions of the indenture fsaleexo-

Amerieant and Sterling Erchange. Amerioan Cur- tnthe pi and North- 'A est rilway Ce.

#MdStelid .ocsBonds, TLTEEPHETLLBEErpanyT;6) 
obtaining power to Issue bonds or deben-

'»Fe bOe adyMSx& Bndand De-. FEtELul»restock upon tbe porlion of lhe Ontario and Que-

buey, .bought and sold tComison.dB and De- O bec Railway extOndigrom P th to itauthorzed

C. S. Gzowsgh Jand Ewin BuOnàN.Otruta 
railway from some point on the Credit

Valley,Ralway, on the London Junction Railway, to

the Dctroi River, with power te own and work a
sloam ferry acrosa the said river; (8i obtaining power

confir.nlng certain by-1aw5 of 1he Ontario and Que-

PET E R RYAN, àw-·RBnBsoN, Preit C. F. Su, Vic-Prel tprchaetai by- odc JtO oaly ad (Q
C. P SIUEBS. -Trasuer. bec BalLway Compan delining the rilghts and privi-

0. P. BaraTanoretary-Tæsea. loges of the holders o!debenture stock.

HUABBY W. NANTON.

TRADETAUCTIONEER,&C as C:mpanBich owns ohe originr.al.e-,Eec.-Treas.
'JpoePatentse iCanad" of Bell, Blake, dsn

ora and others, is now prepard Toronto, th Dc. 18
tuuo, eit er diretly or tr« t Agens

Telephonel cf different styles.anid applicable te a M
29 Front Street West, varietyofuses. Also to arrange forTl honns

between Cilles and Tewns where exohange systema

°»a°, d° ESQ UIMALT GRAVI \uDOuiK
FortnightlySales to the sineTraesoly.lorsidee.m co

This Companr te also prpared teanareo
R- H. TEMPegrCp L a ticainstruments. electro.nledi

H. TEMPLE & CO., aapalm appatus, magnetfor

ST O C K B R O K E R S, °" !*ter faor"in relatin hrelocanlb. Ksquîm.l Brish enumbla, ,u e ,e anThr
. N f e de, tue17 sedrst ey nd

eO er's ofroto StOkEange fr receivigndortnycf

Ommaan nd mercanStoos, dso No 12Hospital St., Montreal. February. B reF .EN9

Ba o.sS as, o ., boughtand sold fOr NB-Anl persons using Teehns o i Secrerdey.
Sa T r E TMargin b a Comp e ae pr s c tt i. a d an% D e art mlent of Pobli c W orks,

5'8 ADE LANIDE TEETEAT, for mnrla nent, andw be profcoUe to Ottawa, 20th Dec , 1898.J
TOBOIiTO. mxtent cfb law.
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.eading Wlolea&Âe Trade o Montreal. Leading Wholesale Traae of Montreal. Leading WhOle Trae of Montrea.

DOMINION EXIIBITION, W. & J. KNOX. Cochrane, Cassils & Co.,ST, JOHN, N.B. CTP(Buoceesore to Bmithx, Cochrane & Col)FIRST PRIZE, Silver Medal awarded Og B uOcOeTsos sh o E SThe Morchants' Manufacturing Comp'y. BO TSE SHO
OF MONTRE AL,WB LES!L ,
For SuioBLac Oor.Craig & St. Franoolis Xavier Streets,

For Supprior Bl.-ach-d Shirtings. 
M.R. Cochrane,Extract f om Prems de patch to M ltral HeraUl, 

Cales° Ufl MONTREA fQ,
Ct 5,188.3 :-"AnLother reinarkablyfine exhibitfrom 

Cal.Caim VLJI1ILMo treai 18 ibat f the Merchanta' Manufnctur.ngCo., for wbich Meebrg. L atitif, Ewan & Co., are theagents. Theiradip ayt f bleached cottonn je cer MCARTHUR, CORNETTT & CO.ta r n hefa of nythirg in the fuir, and hasrecelved the first prize, a silver medal." OIL_____ OI, LEAD, PAINT
BARB WIRE FENCING. Color and Varnish Merchants,FIRST PRIZE awarded us at Exhibition heldInIptafMontreai, Septenber, M182, and iliver Medal for the ?'tAu flE &-.V ENGLIBE 4AND BELGJ.ÂN WUHDOW GLdagmachine used it the manufacture of same.

TUE MANITOBA FLAX SPINNERS Plain and Ornamentai Sheet, Po lshed, Rolled
ndlandough Plate, &o.

Owre1 Made lî PAINTER8'&ARTI8TS' MATERIALSBRUSHE8,&0
hog we for bot-R IE S otland. mia Sb.n&ra Bt..
tomne, barbe 41 SOLE AGENTS FOR CANADA MONTREA Lin. a art PIlain
Twested VreMO TELbarbe, at reduced LL M EV

WILLIAM NEW & CO Londonderry NS.Ion Worksprice. end fr circulrand price lits 648 Criai Street. Montreal.THUW CANADA WIRE ý 0. H. R. IVES, Preaident 
Brand Siemens.9"and Manager, Queen Street. Montreal. Pg Iron, Bar I n,

PENCERIAN RPNail Plate, Car Wheels,S Are rradein Engltd from rrt ~ J Clclt1t~ ~jthe Bet tee bg te eOne pound will cover and wear better than three(workmen. > ample box, £0 pens for trial, sent post unds of best Lead Guaranteed and manufac-paid on rece pt of 10 cen'e, ured by OmBe: No. 17 St. John St., Montreal.UNTN, OYD& CO, MntrAl. Bhold SolYapaON, deaiealBUNTIN, BOYD & C., Montreal. Rh dy ya a, dMone. W W. & F. P. CURRIE & 00s»OIflflOU ine. -J.S M YO,100 Grey Nun 8treet, Montreal,)ouilnioin Line. -J. S MAYO, "IMPORTERS0F
Portland Cement, Canada Cement,Chlmney Tope, Roman Cement,

rompoqed of the following F iii Pow -ed Double f Fue CovesWhtrim,Engined Clyde But Iron Steamehipe, buil in water Manuifacturer of ard01 Vlent Line,WaeLi,tight compartinente -
Peo..5 ulIUOILI 1 ire Bricks, Pnter Of Parie,Sarnia.....3,85n TonsToe.Ore»--FireClay, 

CiaCa,*c
la .. 8,Tns Oeon TosScotch Gsd Drain Pipes, Bora1Broln..4,5w0 ntel3,3 0 

lllanncuia«rras.et emmer SteelDomno. . 3,200 " Outario 3200Dominion ... 3a200c v exar..... 2 1.ipor.er of Pure Olive O, SOFA, CHAIR & BED SPRINGS.
Mssippi. 26 O Quebec.....2,700 ImpArlargefBtore 

alwaye on handiVancouver.. 5,700 TonsBU' A large Stock always on handg

direct every 'RUR A Av. 9 COMMON ST., MONTREAL. £1 A
TORONTO ... Srd JAN. MONTREAL.. 24th JANDOAINIA.. 24th ONTARIO......3tIEB R. GARDNER & N, JAMES ROBERTSON,

'Theee steamersave Saloon, MusicLoom, Smok- NOVELT W METAL MERANT 4 MANUFACTURER,ing Boom and tate-room emidehis where but little YL Vr ~'~~OO c *iP.O. .AImotion is felt, and are luxuriounly fitted 8p. NO 
AU AK , 0Weiington e Bdt MONTREAL f ·15M.

Rtates from To-onto -Cabin1M2 -L72 -nd $82. 
BEANq0ENeReturu $808, $128 and $148 alil outside roome andcomfortaby heated by team. Antermediate and MONTREAL Toonto, Ont. Jhn,. B. mo, U.B"tee at very low rae. Aep.ae o nrctfrSatnRnes n .oetsnO.1Ja. Robertson 1 J. Roberton&ooT nt etrain conneg with steamer leaves Pulleys of the lateatrand moat approved AnerIcan J ESToroto ednedaymorjcg.stylee. 

We have reoently added zrOunr plant new
For furtber partionlars appîr to S 8. ORN E& aterabeaide specel tools and cinrand TECSIA ISNG''Eh.n W. TO0R *Padv ma nTEES, COSTIGAN & WItSON,Bt., ortoSBtg0. Ce oneSt., G W ORANCE, 45 Front wi aea Oflyof! ftnnagersanmd(8 y >J.reJa ào.DAVID TORRANCE & Co., Montreal y R. GARDNER & ON.(ano Jam Jack & o.)

IMPORTERS 0F TEASCOBOURG CAR WOR KS. CASSILS, STIMSON aCole AND GENERAL GROCERIES.A"L EmsDOF Ir 'U P%"Ir- -

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE.
Warranted to give satisfaction. Applications re.garding terms may be sent to

JAMES CROSEN
Cobourg, Ont

1884 St. Lawrence Ward, 1884
TO TOE ELECTORS:

GENTLEMENbrpTour suff ra es and influence arehereby reupectfulîy solicited for

EX-ALDERMAN

JAMES LOBBY
As one of your ciro represntativei for St..Lawrence Wrd for the esuing year.

56Front Bt, E., 1Sth Dec., 1883.

LEA T THER MERCHANTS,
Importe rodCalfaki p.Fanoy Kid

Sheepakmna, Eng&bOak Sole.
Agentl for Canadian and Amerian Leather Board &

Leather Board Counters
O0MMIB8ION Deallers n Domestie LEAT E
18 ST.HnIM=N ST., MONTRUAL.

Tho CwRmwi Rllhhor Comjmy
OF MONTREAL,

Manufacturers of Rubber Shoe and FeLt Boote, Rub-ber Beltlng, Stean, Brewer and Lawn Rubber Co-ton and LinR Rose, allaBizes, Rubber oprnsValves, Gaos ets, ail deeigns. eh tpes and thiohneeses:%Steain Paokings, Wrloger RoUs, etc., ale-, Ladies'&AMismes Goeamer CotMIng and heavy Rubb sr Coats,btar BrandBRubber anir Euroka Unitiple CottonSteam Fire Englue Rose, the bout Pire Hosei n themarket, 280,000 leet in usne, ail under practical lireduty and Ite record unparaleled. Correupondencesoliited.
Ece.m.ad Warer..a., sa333 St. Pai t,

MONTB=AT.|oto
and 48 Te.ge St., Tee..:.

66 ST. PETER STREET, • • - MONTREAL

IMPORTERS 0F

DRY GOODB, BMA LLWARE
AND FANCY-GOODS.

347 d -9 8t. Paul Street, MONTREA L.

WINDOW GLASS
A. WOUROAULT-FRISON & CIE.,

Charleroi, Belgbuin,DE LAET & CO., Sole Agent for Canada,
30 St. Sacrament St., MONTREAL.

athe fyed a B al Bhc-
WILLIAM SNOW,

8 Kammufacturer of Ostrich Feathers,58 Notre D.me St. West, Formerly t Jiseph St.

MONTREaiL.Feathers Cleaned, Curled and D.> ed every color.
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Le'dlngWholesale Trade of Montreal.

JOHN CLARK, JR. a Co's,
M.E.Q.

SPOOL COTTON.
This Thread ° ad L ardathe ceTENNIALo QuITI for

Excellence ln Color, Quality d Finish,

M.E.Q. M.E.Q.

gmaa#Aar

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Arents for the Dominion,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,-
IR1SH FLAX THREAD

LISBURN.

Received

Gld
Tedai

Graad
prix

P&ai.Ex.
hibîtion.

Received

Medai

TH»

Grand
Prix

1878.

Linen Mashine Thread, Wax Machine TI ,"an oe
Thread, Saddiers' Thread, Gilling ' wine,

Hem., Twine. &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

11 ST. HELEN STREET,
IIONTREA L.

Tin Plate
Coke and Charcoal.

]Pig froii
Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For sale by

Q0P..AND & McLAREN,
MONTREAL.

D. MORRICE & CO.,
GENERAL MERCHANTS,
. nufacturI's' {lRIS, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.
HOCHLLAGA COTTON CO.,

Rrew Cottoen and Sheeting, Varns and

8TORMONT COTTON CO.,
Ducks, Ticking, Cheks, &rc.

Celered Cotton Varns.

8T. CROIX COTTON MILL,
Pancy heeka, Gai,8 Van,

WINDSOR OTTON MILL,
Tew oette rand oVnl.

The Wholesale Trade only Supplied

Leading Wholesale Trade of ,Montreal.

CRATHERN & CAVERHILL,
IMPOBTEBs 07

Hardware, Ien, Steel, Tin, Canada Plates,
Wind.w Glas, Paine* & OUs. Manuacturera
01iu (iaNlle, (lUneh & Ps.ss.d Najis, and the
celebrated "0CC" Rre Nal.

AGENTS VIELLE MONTAGNE ZINC CO.
89 Bt: Peter BWret, Stores: 12, 14,16,18 Colborw St.

Union Nail Works St. Gabriel Looks,
MONTRHBJ!!L.

SILK THREADS,
Chane of Stai Shade Cadx,

We take pleasure in notifying the trade Ithat we
have issued a

" NEW STANDARD SHADE CARD"
largely increasuingthe number of colors in which our

goare praduoed.
geod merchants desiring a card for their con-
venience will be furnished with one by applying ta
their wholesale house or to us direct.

BELDING, PAUL & 00.,
MONTREAL.

HE COOK'S FRIEND ""'"NP....RT Poularity stIli iucreasing. Tho public may be
nduced ta make trial of goods that are exten-

sively advertised, but only such as have real merit
will cootinue to be calied for. A permanent busi-
nts. canhbe built up by the use of bonest goode
only. The t,"'IF ui END belongs ta thi's
class, wherever it becomes known it;sells itself, it
pays ta handie such goods.

CAU I ION 1-No variation firom, or addition to, the
exact name, " COOK'S FRIENu," is:genuine.

W. D. McLAREN,
Montreal, Sole..Manufacturer.

ROSS, HASKELL d CAMPBELL,

M nsl, ladcu8, Fmll[S, &C.
Ne. 43 RECOLLET STREET,

AKONTB3DL.

WM. JOHNSON,
MANUPACTUBIR O7

WHITE LEADy
COLORED PAINTS

& DRY COLORE.
Apecialties:

MABUBTS JAPAN 00LOBS.- OIL
id RATLROAD
" LIQUID

Henry Woods, Son & Co's, Boston, Kassahatta
MARSIIT.TES GREIN.

Order Solicited from dealers ln Paints & Ols.
F ACTORY: 8472 Wttlua et., MonutreaI.

P.O. Box m

CANADA COTTON C0
CORNWALL, ONT.

MANUPACTURE

Cottonad. e, Wevn Ducke, Dyed Ducks,
White Ducks for Sa le, 'I ente, ta

7, 7j, S, 9, 10 andl à oz.

Canton Plannels, Bleaohed, Unbleached,
and Colored.

-GRMAIN BAG, ISUGAR BAGS.-
All or.lers executed DIRECT from the Mille at

Cornwall. AccouLts open with the Wholesale
Houses only.

E. W. MUDGE,
Manufacturers

-- Agent, DRY uOu,
459 St. Paul Street,

MONTEAL.

Leading Wholesale Trade of Montreal.

s. R1ENSHIELBS, SON & CO.,
WHOLEALE

DRY GOODS
MERCHANTS,

17, 19 &,21 Victoria Square,

730, 732, 734, 736 Craig St.,
MONT REAL.

Mercantile Summaryj.
A JUDICIÂL sale of Blacklock's knitting mille

and bleech bouse, with 25 acres of land, at
Salem, near Colborne, will take place shortly.

ON the night ai January lt the retail shop of
Messrs. J. & J. Lugsdin, in this city, was entered

by burglars and robbed of abQnt 12,000 worth of
choice furs.

TiE Toronto firm of Dick, Ridont & Co., com-

mission merchants and agents fer the Canada

Jute Company, announces that Mr. John Dick

leaves the firm to take the management in Mon-

treal of the Company named, and that Mr.

Walter P. Dick takes his place in the firm.

GRAIN dealers in Chicago are beginning to en-

quire for storage room in the holdo of vessels for

the winter. It is estimated that the vessels win-

tering there can accommodate 3,500,000 bushele

in that way, and they are asking 6c. per bushel,

that is, 2c. for storage and 4c. for the first épring
trip.

FOLLOWiG the example of St. Lawrence Ward,

that of St. Thomas appers to desire a merchant

as one of her candidates for the City Council.

°ccardingly, Mr. G. B. Smith bas come forward,

and makes the unusual promise that, if elected,

he " will give as careful attention to your publie

affaire as I have given to my -own business."

OvRa six hundred of W. Bell & Co's organh

have been sold in Europe within the paut year,

and the firm will open a wareroom of their own

in London, which will be under the manage-

ment of Mr. W. J. Bell, of the firm. They have

now orders for 113 organe from'the new office,

and this with three shipments of 3o, 34 and 2),

makes 197 they are starting with.

THE Parkhill Salt Works Company bas been

incorporated with a capital stock of 2,500, to

search for salt or oil, and manufacture them.

The operations of the company are to be carried

on in the village of Parkhill, and townships of

McGillivray and West Williams. A contract has

been given to a driller for sinking one of the

test wells to a depth of 1,400 feet.

" THE World's Exposition and otto Cen-

tennial,"1 we are iuiformed by circuler, opens i

December, 1884, in New Orleans, and 'loes

probably in May, 1885. It is intended to cele-

brate the first exportation of ottbh from Amer-

ia, and will include "all arns, manufactures

and produets of the mil and mine." The ob-

jecte tobe exhibited are ths iasieb:-1,

Agriculture; 2, Horticulture; 8, lbw and Mina-

factured Proclucts, Ores, Minerals and Woodea;

4, Furniture sud Acoessories ; 5, Textile Fabrios,

Clothing and Aceesories; 6, The Industrial

Arts ; 7, AlimentarY Products; 8, Education and

Instruction; 9, Works of Art; 10, Pisciculture.
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THlE MONETAY TIMES, TnRAE REVIEW AN) fINSURJANØE CHfltONIOLE.

THE first of the year usually brings dissolu-
tions of partnership in business firme. We ob-
serve a change in a prominent legal firm here,
that of Messrs. Beatty, Chadwick, Thomson &
Blackstock, which, having dissolved, is now re-
constructed, by the admission of Mr. F. P. Galt
into the firm of Beatty, Chadwick, Blackstock &
Galt, and Mr. R. S. Neville into that of Beatty,
Chadwick, Blackstock & Neville.

THE importance of the Glasgow shipping trade
may be gathered from the printed list of ship-
owners entitled to vote for the election Of the
Clyde Trustees. Five hundred and seventeen
ship-owners are voters. Several own fleets of
steamships worth millions sterling, while no
voter owns less than 100 tons. The estimated
value of vessels owned on the Clyde is £26,000,-
000 sterling, or, in round numbers, 8130,000,000.

ON the vote in the municipahty of Shoal
Lake, upon the by-law to grant the Manitoba &
North-western Railway a bonus of 870,000, to
aid in the construction of the road through the
county, the votes numbered 208 for and 203
against; majorities against it being polled in
Birtle, Cook's, Shoal Lake, Hamilton and Fort
Ellice, while those for it were Burdett, Edge
Hill, Colvin, Dows and Williams. A three-fifths
majority being necessary to carry the by-law, it
was thus rejected.

M&. J. Y. SHANTZ, of Waterloo Connty, gives
his experience of Manitoba winter weather in a
letter to the Berlin News, in a way that may re-
asure some folks as to the effect of certain tem-
peratures. From a mild snow storm on Decem-
ber 14th, the mercury fell to zero on the 15th.
On the 16th it was 18 below zero, Fahrenheit;
17th, 26 ; 18th, 35 ; and on the 19th it was 46
below zero. "Still it was not bad to be out. On
the 18th I had a sleigh ride-boss sleighing-
18 miles without stopping or snffering from cold.
On the 17th I drove 8 miles, and on the 19th
was ont and around in Gretna, and walked two
miles to a village in Dakota. I passed a lot of
carpenters working in the open air, putting up a
tank house. Next day, with the mercury at 46
below, they were also working there."

THE Guarantee Company of North America is
evidently working into a good business in the
United States, as it deserves to do. We observe
that so prominent a corporation as the Pennsyl-
vania Railroad Company accepts its security on
bonds of its employees instead of seeking per-
sonal securities, as it used to do. At a meeting
of the Board of Directors of that Company, the
following resolution was on motion adopted:
" Resolved-That the Board of Directors do
hereby approve of and accept the Guarantee
Company of North America, as a sufficient surety
in the bond of any officer or employee of this
Company who shall procure it as bis surety, and
that the General Solicitor be and he is hereby
authorized, instead of requiring two or more
sureties as heretofore, to accept the said Guaran-
tee Company as the sole surety on such bond."

WE, on this side of the water, are accustomed
to think that we know a good deal about adver.
tising, and the Americans, especially, we are aptj
to look upon as having exhausted the art al-
most, so fantastic, varions and numerous are
their schemes of advertising. But one has onlyj
to cross the Atlantic to find that, if they do notj
use giant type in newspapers, and have a whole-1
some dread of disfiguring a handsome building1
with huge signs at all angles, they know how to
advertise. There comes to us by the Sarma-1
tian a mail from London, England, a cloth-f
bound gilt-edged volume, which we thought was1
a Chrismas gift-book, or at any rate a volumev
of spring poetry. It turns out to be a list of
the Iron and Steel Manufacturers of Great Brit-d
ain, and a Bound Book et these Trades, com-

piled by Mr. Herbert W. Griffiths, editor of the
Tron Trades Exchange, from which we have the
pleasure of quoting occasionally. The extent of
those trades in Britain is indicated by the fact
that 61 pages of a book the size of a Canadian
Almanac are occupied with a mere list of the
names of iron-smelters, blast furnaces, mills,
forges, tin, iron plate and steel workers ; 23
pages more are devoted to brands eof a these
makers,-queer and cabalistic designs some of
them are. The remainder of the 150 pages are
taken up with advertisements.

Goss & PARsoNs, a firm of general storekeep-
ers of Harbor Grace, Newfonndland, are insol-
vent Mr. Goss, one of the firm, died some
time ago, and Mr. Parsons has since been carry-
ing on the business, which for some years has
been quite a small one. Shortly after commenc-
ing they met with a succession of bad fishing
voyages, and have never been able to recover
since. The liabilities are 85,591 and assets about
$600.

A BATHER peculiar feature in connection with
the robbery of a shop, is that which we have
just heard of from Ottawa. It appears that on
Christmas $2,100 in cash was stolen out of the
office of the dry goods firm of Mayant & Lani-
gan in that city, which sum Lanigan has accused
Mayant of taking, and a chancery action has
been instituted. The firm has failed, owiug
some 84,300 and 81,300 of this is secured by
mortgage on the dwelling of one of the partners.

AMoNG Manitoba traders we hear of the fol-
lowing incidents :-In Brandon, Wright &
Wright, hardware, etc., failed in July last and
compromised their liabilities at 50 cents on the
dollar, but this seems to be too much for them
to pay. They are reported to have left and the
assignee is selling off their stock.--A. Camp-
bell, Venture Hotel, Winnipeg, finds the bailifE
in possession of his premises and his effects are
advertised for sale.- Harry Killer, general
store keeper, at Emerson, is offering to pay fifty
per cent. for a settlement, but this the creditors
refuse.

WEsTGATE BiRos., manufacturers of cacks,
Montreal, have assigned in trust, but the amount
of their liabilities or assets is not yet learned.

G. C. HATFIELD, a small grocer of St John,
N.B.. bas assigned in trust, as also have E.
Toombs, grocer, of Charlottetown, P.E.I., and
Miss M. T. Kinsman, milliner, of Kentville, N.S.

BowN & WODs. auctioneers and commis-
sion merchants, of St. John's Newfoundland,
have petitioned the court to be declared insol-
vent. Shew liabilities of 83,200 and assets #1,200.

WE hear of the assignment in trust of Mr.
Thos. Juneau, general dealer at St. Paulin, Que.
owing about 86.000 and having assets to nomin-
ally the same amount. He was a creditor of the
defunct Beaver Lumber Co., for some 11,500,
and this bas partly brought about the above
result.

EILEB & Co. who have carried on a Hat, Fur
and Millinery business in Quebec for a couple of
years, have stopped. The concern was reported
to have come over from the States under a cloud.
- OVIDE LECLERC, a Quebec barber, and who
also kept a small tobacco store, bas assigned in
trust. His liabilities are small but his assets are
still less and it is said that creditors outside of
the landlord will hardly get anything.

SomE of our readers in the dry goods trade
may not have seen the very handsome stone
warehouse of Messrs. John Macdonald & Co.
since the new addition was completed. If so,
they will not fail to be interested by the litho-
graphed view of it which we have pleasure in
giving in to-day's issue. The picture represents
both frontages of the building on Wellington
and Front streets. It is now, we believe, one of
the beet adapted dry goods warehouses on this
continent. The need for so extensive a building
shows a growth of business to a degree which
reflects great credit on its founder. Some
months ago we gave a detailed description of
these premises in this city.

WHAT is termed by the London Economist "a
blot on the narcels' nit " in thna1

THE lamp manufacturing firm of H. Prevost & ' -bLuPr .b Pu'--leMsaseflbthat journal. There is really a good deal of trut·Co., Montreal, whose troubles have already been in the complaints we continue te hear, that thealluded to, have at last assigned in trust. They chief drawback to the use of the parcels'-post foishow liabilities of about $10,000 and assets of trade purposes is the impossibility of sending 1 flnearly $4,000.--The general store firmof Forest of goods for threepence, or 3 lbs for the sixpence& Co. Joliette, Que., who failed last July and com- and se on. To send 1 lb of tea or coffee involveapromised at 45 cents in the dollar, are again in as heavy a postage-charge as 2J Ibs, by reason ofdifficulties and creditors have sent a man to take the necesmary weight of the packages; and thestock and investigate their affaire.- Lavigne suggestion that some such a scale as the& Frere, traders, of Masham Mills, Que., have following should be adopted is well worthy theassigned in trust. Al they owe is some 12,000 attention of the Post-office authorities. It wouldand their assets nominally the same. greatly extend the business and utility of theA Portage la Prairie brewer, Mr. P. Cairns, is Department :charged with an infraction of revenue law, and Gross Weighthis premises have been closed by the officers in Net Weight (To Include
charge. Fred. Stokes Palmer, formerly an at- Postage (Not Allowed). Package).
tache of the police force in Winnipeg, started a 8d..........1 lb............. 1 lb 2 oZ.

6d...........8îbo............3lbo 4oz.detective agency along with one Eddy, said to 9d..........5 Ibo............ îb eoze.be a very decent fellow. who soon learned the le........... 7 lbs............7 lbs 8 ozs.
character of the man he was with and retired. REFrEING to the paragraph which we printed
However, Palmer being a "tony fellah," rue- a fortnight ago, on the suspension of J. A. Codd
eceded in victimizing a number of persons, one & Co, of Bowmanville, Mr. Codd requeste us to
it is said out of $2,400, others in sums varying cor:eet one or two errors in our description of
from 1500 downward, and now he is missing. the affair. The bank, we learn at the time of

The legal fira of Thomson & Henderson the run upon it was left in charge, not of his son,
issues its card to the public at the first of the but of a gentleman of some business experience
year. It consiste, we understand, of Messrs. D. and Mr. Codd's interest in the Lake Sougog
E. Thomson, David Henderson, and Thomas T. Drainage Company was acquired, he tells us,Porteous. Mr. Thomson wae a number of years before he began private banking. According toin the firm of Beatty, Chadwick, Thomson, & a letter signed by a number of business men inBlacketock, and its predecessors, and may truth- Bowmanville, who expressed their confidence infully be said to have earned a reputation as a Mr. Codd, the circumetances which led to bispainstaking and successful business lawyer, suspension have not been quite correctly stated,whose forte is insolvency cases. Mr. Henderson "but," says the letter, "we did hear that certainhas been of the firm of Bain, Gordon, Shepley, cheques of the firm had been refused, both& Henderson, and the new firm begin business lately and months ago," Mr. Codd resents theunder promising auspices. imputation of our item upon his eskill as a busi -
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nes man. He says he is a trained banker, un-

derstands how to treat the funds of depositors and
i going to pay them in full, but he does not tell

s how. If his investments are as sound as he

censiders them, there should be no trouble about

his re-opening. The real cause of the trouble

seeme to be the refusal of his cheques by a bank,

which may not view hie position in so bright a

light as he himself does.

SOETY is very queer, says a Cincinnati jour-
nal. The people most sought aiter are those

who do not pay their debts.

IT is stated that Mesrs. Bowen & Beed, of

Sherbrooke, have closed a contract to build seven

hundred miles of railway in the Argentine Re-

publie, South America.

Tan stock, amounting to 827,000, of T. P.

Blackwell, a London, Ont., grocer and former

dry goode clerk, who commenced business about

two years ago, and failed during the present
month, bas been sold, says the Times, at 62
cents on the dollar to J Grant MoKay, of Ham-
Ion.

A sitvmn service was presented on Saturday
lat to Mr. H. L. Pratt, by the employees of the

Canada Cotton Co., at Cornwall, of which ex-
tensive concern Mr. Pratt has been for the past

five years the manager. We understand that
Mr. Pratt will not retun to Lowell, Mans, but
Will remain in Canada, having already had more
than one application for hie experienced services.

TEE Waterville correspondent of the Sher-
brooke Gazette is, go to speak, a daisy. Listen
to his description of a female shop-keeper, and
then send for hie portrait:-" Mr, Wyman's late
store has been re-opened under the management
Of Mr. Peterson and hie amiable young bride
who with characteristie grace is ever ready t

dispense the thousand-and-one beautiful articles
of dres and bric-a-brac incidental to the season.'

A DISOLUTION is announced by the wholesale
dry goods firm of Gale, Robertson & Co., dating
from the end of 1883, Mr. Gale continuing. Mr.
A. J. Robertson, the retiring partner his opened
upon his own account as a manufacturers' agent
and commission merchant. The agencies for
European houses which he has already secured,
Pushed with hie accustomed energy, should
secure a very satisfactory amount of business.

A COMPAM las been formed at North Svdney,
C B., with a capital of £50,000, to be called the
Boston and Cape Breton Steamship Company,
limited, to establish steam communication be-
tween Sydney and Boston through the Bras
D'Or Lakes and St. Peter's Canal, calling at
Baddeck and other ports on the lakes, Port
Hawkesbury and Halifax each way. Two first-
claue passenger and cargo twin propeller boats
wil be built on the Clyde this winter. Half the
stoek is taken in Britain.

JAs. D. McRAE lias been a long time keeping
store at Bolover, and the present is his second
failure. In July 1880 he compromised at 60 per
cent. Since then he las barely made a liveli-
hood and he assigned a few days since.-
Aaron Erb, hotel keeper at Berlin, was formerly
a partner in the Button Manufacturing firm of
Nordhausen & Co., of Montreal, which faii d in
October last. In this concern it was supposed
tat he lost $8,000. In order to meet then pres.
ding liabilities he gave a chattel mortgage on
soine goods in Berlin and under power of this
mortgage he is being sold out.

Ms. GEoBGE Bai&.L lias been doing quite an
extensive carriage business in Ingersoll for many
Years, and was supposed to have some capital
E funds himself in difmeulties, however, and
muet assig.-- Another carriage maker, E
Borland, 0f Tilsonburg, also in business for a

umber oe mars, findu hiniself in dimficut

probably this partially through his North-West
trade. Now his liabilities are $8,000, and assets
$5,500. He has assigned.-Geo. Andrews, a
Welland hatter is reported to have taken his de-

parture to Chicago. A chattel mortgage and

rent will cover all his effects, and creditors out-

side of this will not get anything. Hie liabilities

are $2,000.
IN July last A. E. Serby began business in

Glencoe as a jeweller, but with little capital. In

so short a time as six months he has been com-

pelled to assign.-A general storekeeper at

Inwood, Geo. E. Williams, after being in business

one year has assigned.-Iu London Geo. Mc-

Broom a seed man has been pressed for rent and

other local debts. In order to meet these he

sold out hie business at 50 cents in the dollar.

Outside creditors will get little if anything.-
M. & D. McLean, carriage manufacturers at

Lucknow, sfter an experience of eighteen months
in business, have assigned.-D. D. Rose, who

has been ten years in the grocery business at
Seaforth, has failed. He has borne a good repu.

tation and was supposed to be gradually accumu-
lating capital.

MEssBs. D. Mo.CAL.L & Co. of this city, issue

as the heading of their Spring circular a neat
out of Toronto f rom the Bay, and of their own
wholesale millinery premises. They say: "In

last Fall's Circular, issued to patrons, we gave
a warning signal of an approaching reaction in

the Dry Goods trade which, unfortunately, has
taken place this past season. We advised
caution in buying, and it is a matter of con.
gratulation that many merchants throughout the
country have acted on the principle of buying

t lightly and often, as goods were wanted, thereby
avoiding what would otherwise be serious results

o The prospects for the Spring Trade are rather

a encouraging, notwithstanding which, the great

Leading Wholesale Trade of Toronto.

Jas. Bîavlev and Ce.

Wfloe~

9 & Il Wellington St. East,

TORONTO.

qe je IFRERST &E8co
IMPORTERS 0F

BRITISH & FOREfIN DRY UOOflS,
AND

DEALERS IN

41 FRONT ST. WEST,

TORONTO.

1 1

TWEEDS, DRESS GOODS,
WINCIIS, PRINTS, &c.
At greatly reduced prices.

All Departments Fully Assorted.

BRYCE, McMURRICH &, Cs
34 YONGE STREET,

CARD OF THANKS.

TO OUR CUSTOMERS,-

We beg to thank you for your

liberal patronage during the past year, and

solicit a continuance of your further esteemed

orders, which will have our best attention.

Wishing you

A Happy and Prosperons New Year,

We remain,
Yours truly,

EBY, BLAIN and CO.
Importers and Wholesale Grocers,

Oor. 'RONT AND OOTT St., TORONTO

McKinnon,
Proctor Go,

Wholesale Millinerv
FANCY DRY GOODS.

As our trade is now on e aretIn or

in the Doninion, and be tooffer our customera
Our puas.taes We shave condence in vig

eii inspection eoftthetrade.

*cil, Proctor & Cos,
50 fRONT ST. WEST,

TORON TO.

id ]aU 0T. NAM, PAIS.

est caution should be exercised in purchasing.

The main object should be to get stocks reduced,

and in sympathy with them, liabilities, which

tend to restore confidence more than anything
else."

-- At the recent dairymen's convention at St.
Hyacinthe, Mr. W. H. Lynch offered a prize of
850 for the best Canadian milch cow. Prize to
be given for the cow giving the most butter in
two weeks. Contest next summer. He also
offered two prizes, the firet 030, and the second
$20 for the best butter manufactured with uten-
sils of his invention.

-Milkman (to small boy): "Tell your mother
she'lil have to pay ready money for milk af te.
this. I ain't going to chalk up any more.
Small Boy: "What are you goinq to use instead
of chalk, Mr. Grange? Is it glucose?"

Leading Wholesale Trade of Toronto

BRYCE, IcMllRRICR & Co.
We are now closing out the balance of our

FALL GOODS,
-Such as-

1
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Leading Wholesale Trade of Toronto.

WvId, Brock Q Darlinu,
IMPORTEB8 0P

BRITISH & FOREIGN

WOOLLEDNrS
AND GENERAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES

IWarehouse-Cer. et Bay mnd Welington
streete,

TORONTO.
Bel7Rented in Montreal by Mr. R. HARROWEB,

a sStreet.

OuellonSt.George:Co
TORONTO, ONT.,

IMPORTEUa OP

fuIll, BMnies & llOllfSi,
VINEYARDS O FRANCE, SPAIN,

GEBMANY, &e.

VAULT8-12, 14 and 16 KING STREET
WE8T.

p

COOPER & SMITH ,
Mamufttur, Importer. & Wholesale Deal-

le"In

BOOTS & SHOES,
86, 88 d 40 Front 8treet West,

JAMES COOPER.
JOHN 0. SUITE. TORONTO

A.&T.J.DARLINC&O
TORONTO.

SPECIALTIES- "Darling " Axes,
Saws, Cutlery, " Black Diamond"
Files.

HARDWARE
DANIEL MoLEAN

IMPOBTEB AND DEALUE EIN

Leather, Findings,
RIDES, OILS, Etc., Eto.

32 -OWaCnM STrMI:nMT,
TORONTO.

ieadfrig Wholesalc Trade of Toronto.

HUGHES BROTHERS.
Stock very Complote throughout the House

-NEW 000OD JUST TO BAND.-

Fane 1o Gos, Jersey CoUarettes Two
cases aioredUno Cashmeres, ln ail theleading shades. Bour CaaesW WNeys extravueOne Case Blk Gros. SiUka. New DresaButtons and Dress Trimmings.

IMI19CIANT TAMIORS' GOOD@.-uilk.and olored I wliIed Worsted Sidgo, New
Overreatingu, New Trouserings.

1IMILLINRY DIEPARaT1?INT.-»îs..
ceunt Sale Continues. W. areemhowinu thefollewing searce lUne. :-Black Velves IBib-bons, Bonei Velveteens. Clored Velvete.-n,
rocade Velvete eus, Ottoman Ribbons, &c.,

&C.
Letter orders will bave our prompt attention.Traveers ai out on their varous routes.n EE

OUR SAMPLES.

HUGHES BROTHERS,
Ge 1 .nge, Neunda & Jordan Streets,

TOREONTO.

CANADA SOAP AND OIL WORKS,
TORONTO, ONT.

Leading Wholesae Trade of Toronto.

Ogilvy & Co.
-Have in stock a ful range of-

BLACK VELVETEENS,
BLACK VELVET RIBBONS,

BLACK h COLORED
CASHMERES,

CANTON FLANNELS,
WINCEYS.

PLAIN AND FANCY FLANNELS.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Nov 26, 1888.

O. McCALL & COMP'Y,
FANCY DRY GOODS,

Have removed to larger and more comm ous
premises,

RODGER, MACLAY & CO 12 14 Wellington St.
MANUAO'rUBEB5 Or THE

"Lily White" Floating Soap,
Queen's Own Perfection Soap,

English Mottled Soap,
And other celebrated brande

or

FINE LAUNDRY 1 SOAPS,
Fulling Soaps. Tollet Soaps.

An/line Dyes.
av' SEND FOR PRICE LIST. 'El

RODGER, MACLAY& CO
Canada Soap and Ol Works.

Office: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

JENNINGS & HAMILTON,
no'owrxs or

Bnllsli & FoI olgil Dry Uoogs
WHOKLE@"A

No. 7 Welngton St. East,

TORONTO.

BROWN BROS.
PemMnuUM

ACCOUNT BOOK
MANUFACTURERS.

A lar stock on hand or manufactue to any patera. Unau.uge * QuliM, Dumbity andCheapuesa. Rtblised 1vea

TORONTO.
MANUFACTUBERS N 0

Mouldings, Frames & Looking-Glasses,
IMPORTER8 0F

Plate, German & Shoot Glass, Cabinet
Makgrs' Sundries, Mg.

EAST.
lalely oocupied by R. CARRIE & CO.

D. McCALL & COMP'Y.
12 and 14 Wellington Street East,

TOiRON r.
Porta e avenue, Winni»eg.

THE MORSE

séopl Bd 01mical commy.
Dyes, and Dye Stuffs.

Analines and Chemicals.
Fuling and Scouring Soaps.

TORONTO.

I. &kLMSAUE, B JAIR& cO
56j & 58 YONGE ST.,

General Hardware, Metal & Tin-plate
MEIERCURANTS.

-comlete asrtment oShef & Heavy Hardware
Hanse Furnishing Goods,Tinsmithasandi 'Pubers Supplies
Kept cantantly on band1.

Lamp and Lamp Goods Department,
NO. 9 JORD N STREET.

EGLIS13 Housz:
SMUEL SONS h BENJAMIN,

No.1 Rumford Place, Liverpool.

W.H. Bleasdell&cooC.,
Direct Importers of

FANCY GOODS,
°tle °c'ToyGames, Sma Wares, Drugglste'Tobaecomiets' Sunidries, Baskets FancyGlassware and Cbina Gooda of

every description.

Bohemlan vase8 a 8peclalty.

25 Front St.W., Toronto.
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land colony once reoeived a guarantee that increases the chances of colision; and when-
~ g~ nesthe duties on its produce or its imports ever suburban trains are run, there ought to

AND RADE REVIEW, should not exceed ten per cent. It was be a double track. The compensation pay-
With which has been inoorporated the 1 1 uteroo- eay to do this with a colony; % ith an able in respect of this catstrop .e may cost

lonial Journal of Commerce " of Montreaile integral part of the country, it cannot be the company more than would suffice to lay
"Trade Review" of the same city (in 1870), and
"The Toronto Journal of Commerce." d(ne. down a double track between Toronto and

IBSUED EVERY FRIDAY MORN1NG. Duties on agriculturd iniplements, which Mimico. When th- government purchased
sUBBOcIPTION--POsTAGE PREPAID. pres unduly on Manitoba and the North the Riviere du Loup sec ion of the Grand

Canatan s ubarer........-.. a year.
British " . ..... 10. 6. ste. West can and ought to b reduced. The Trunk Raiway, the expecaion wa held
dierian .....-.. u .. O o cry against the monopoly f the C. P. R. i out that the purchase money would be ex-

ingle Copies ...... ................ 10 Cents.
Represented in Gre&t Britain by Mr. Jas. L. Foulds, useleas; the v ry condition of its present pended in makiLg a double track between

101 Sit. Vincent St., Glasgow, Scotland. existence is monopoly or nothing. if there Toronto and Montreal; but that hope Wa

800A AND JOB PRINTING A SPECIALITY had been no guaranteed monopoly, for a disappointed. It ought to be exacted from

OIlee-Nos. 64 & 66 Church 8t., Toronto, Ont. limited period of time, there would and railway companies, as an imperative requi e-
EDWD. TROUT, MANAeBR. could have been no railway. This nonopoly ment, that suburban trains, which are used

____________ will pas. away ; the present gloom will dis- exclusively for passengers, should either run

TORONTO, CAN., FRIDAY, JAN, 4 1884 appearand prosperi y will shed contentment on a separate tra k or on one of two tracks,

over the land. where no trains would be met.

MANITOBA AND NJRTH-WEST sThe railway companies in Canada,do not

GIEeVANCES. THE FATAL COLLISION ON THE earn dividends which jus ify them in going
Sp Tt.ntooeavyexpenditurewhich it spossible

To ail new settements, e o D itor them to avoid. The extra risk t. which
land or on prairie, there comes a period of the public i obliged to submit i one of the

gl00M. Manitoba aWd the North-West are One of the Most terrible calamities that pnalties of the railway companies being
110w Passiug under a cloud. Some settlers has ever occurred on a Canadian railway took poor. Much as we ail dirlike anything that
fiud themmelves irconveniently distant from. place on the Great Western Division of the

Grand Trunk, neara the Humber, Wed- a
railways; a circustance for which thy hae oAtin e are not permitted to forget that the un-

themelve blaîe.But hat oes ledave m eng no subilwa Trin monopol

onlywl tl remunerative earnings of the railways de-
not prvent thra from blaming n ro t d co metprive them of the abilty to serve the publicon down freight empty train, the latter r-nnng

Ot , sand be b<ltl or sti specia brnefite at good speed down grade. rn the shock ofto

the collision twenty-seven persons were kil a every thiug that is desirable in connection
8onii have gr,.wn oatsa f r which there is no with railway service, it ought not to be im-

th copn more than woulde sufic toom layty

local demaud, and which will not bear the led aed ouded o whoe twe oty- possible to ge a guarantee for the reason-
c'et 1-f exportation. They made a mistake adn ded efore hursdamori iThe ot- able safety f suburban trains. And even
"ai gvowing this crop instead of wheat. The h n wond the bertothe vodeth ordihe that immunity would hav been dearly pur-
obvicus course to take, in sue. a case, j is rain t;e pat hof thecondutor ofteut chased by the terrible slaughter which we

slenî-Itly to profit by the experience. But frit tain;, but he, negectid tee isunmak al deplore.
what thev do, in fact, is to proclaim aloud bai , t am tbleforgt Il about therba T

that farming does not pay. trin and toOC thtAieRKfneEiene.
This is an old story. It has, at one time terrible holocaust i owin. This conductor, ET

orl' another, been heard in every new sette whose naine is Barber, ir under arrest, pend- The transactions in shares on the Toronto

nleut. It was heard in Ontario more than the finding of the coroner's jury, which wil Stock Exchange bave within a year or two
half a century ago. A legisiative committee meet gain, after the firet day's adjourn grown to a qssite considerable aggregate.

rindertook to prove that farming did not ment, on Tuesday next. Last year, it is true, fewer shares changed

Pay. What do we see to-day, where this cry Barber ha ad itted ah the facts which b nod at the Board than in the year before,

To. then raisedt? Rich farmers whose fathers explain the catstrophe; so that, for once, te figures being 302,000 shares d-ýompared
latted, in the woods, on the capital re a few there is no mystery as to the cause of the witof 340,000. But that wu by r ason of

rniOnthil Provisions, an axe and a strong armn. collision-accident it uannot be called -or the falling off in the last three months of
The sagme thng will happen in Manitoba ard where the responsibility priarily lies. The tbis year, for up to the close of September

thle North-West, with this difference, ibat engineer was new to ibis section, being on or even October, tubeh aggregate of 1882 was

npttlers there wil reacb in Soependence much is firtt ttp. An old engineer migt have exceeded. But the closing months of the
fOiner than the farinern of Ontario did. remefobered what the conductor s strangely last-named year were unusually busy ones for

A new railwav, wit little business, noces- forgot. The suburban train ws nearly, if the brokers, nealy 49,000 shares havang

SaPily charges high rates. The farmer Most not quite, on time ; and if there was any de- changed hands in November, while in 1883
unreasonably compares these ratct with the viation from the officiai time of starting, the the reverse wa the cse.

rates charged in Ontario; and he calîs on difference in no way contributed to the, About two-thirds of the business done
Jupiter to build a railway, not tu the moon, collision. during the past twelve months has been in

'but to Uudson's Bay, of the profitable navig- Otuher people may, without -reat culpa- bank stocks, the remainder being largely
bility of which ea in bility, forget to do soething that they an company and insurance shares. The

state of knowledge can have, no assurance. ought to de; but a conductor of a railway shares of banka have bown Most fluctuation
The sPeculator, fose aim is to make land train, who holds the lies f passengers in but their tendency has been downward, and
deal to the fariner, fnding himself baffied hi. hands, can neyer be excused for forget- some of the Most active stocks closed te
by the and regulati ns of the Government ting to do what may be essential to pre- *year eight and ten, and even twenty a sd
abuses the naie of the farmer, whose purse vent a great calamity. If a conductor thirty per cent. lower than they oped it.
hv would empty if he could, to cry out weae overworkeds e, that drowsiness migbt For example, B.ink of Montreal shares wee
sgainst these reglations. In the prevaiing deprive him of that ful vigor of md at 208 in Januay; in December they
hconttent, the Party politican sees biswhich he ought constantly to be imble to nged from 171 to 179 ; Bak of Toronto

texert, the esponsibility for a resulting dis- stood at 188 in January nd even highea yn
hOis is anld stoer dIr ha s a at o ti e te ould ho shar d by the company. Iu May, but decined thence to 166 at the end

9'«orraot, b e hrdsi vry new dsetle-

ecase, the company i pecuniarily respon- of Decembe; shares of the Standrd Bank

half aud entuy agom A ejtio cofmittertengigneoetssrat;an n h Bn fHmitncnine e

Thayp. hath dn we ee a parea ths ny
trf'.forhi.sectionofbect o f th w e mat ta a cate s h c s ha n f pernt, butFedr n

Mnitba su the orthWest re patsao eAe ocurara n ruCnsda mrailway thaook lO iijn&yt 65i uut u
Canaa; heyarenotcolnie towhih arelaro threat oWestrn thivisiont tthendwWrtilt ucd19*n

~Ps.5t ari ca beappied A ew nbe sacyrnig. A siurba traci ne l hich rcveig o12k
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For shares of loan companies the marke
has proved more steady, and they have no
shown the same tendency to decline with the
year. Some, indeed, stood at better price
at its close than at the close of 1882. The
stock of the leading company, for example
the Canada Permanent, maintained a highe:
average quotation than in the previous year
the like may be said of the London & Can
adian, the Huron & Erie, the Union. The
price of Western Canada, at the beginning
of 1884 was better than a year previously
though at no time during the twelve monthe
did it reach its highest figure of 1882, namely
211, for which figure however, there were
special reasons prevailing at the time
Shares in the Hamilton Provident Company
were at a lower level somewhat, than in the
former year, possibly because of their issue
of new stock.

Insurance shares have not been favorites
no much has the frequency of fires in the
United States and Canada impaired the hop
of good dividende from them. British
America Assurance opened the year at 120
and closed it at 112 ; while Western Assur-
ance, which was 157 in January went to 122J
in December.

EXCESSIVE DUTIES INJURIOUS TO
MANUFACTURERS.

It is a notable sign of the times when
manufacturers begin to admit that excessive
protection does not protect, and to call for a
lowering of duties to the revenue standard.
Mr. Abraham Hewitt, an extensive iron
manufacturers, who ie at the same time a
member of the committee of ways and
means, at Washington, has published a long
letter, giving his views on this point, in the
Albany Argus. The iron trade, in the
United States, is suffering great prostration;
for which Mr. Hewitt holds responsible the
war tariff, which imposed 'higher duties
than were needed for protection." Profits,
lie says, were high enough without these
high duties. The result of these war duties
he confesses, was to give manufacturer,
excessive profite.

The usual result followed : an excess of
capital was tempted into the iron business;
the capacity of production outran demand,
and competition reduced prices. Mr. Hewitt
argues that workingmen are specially injured
in the long run, by excessive duties. When
a glut occurs, many of them are thrown out
of employment.

But Mr. Hewitt i still a protectionist
and perhaps he deems the forni of argument
which he now uses the best that could be
pressed into the service of protection, in
which lie bas a direct personal interest. He
argues that the lesson of the present depres-
sion is "that the duties on all kinds of iron
should never exeeed the lowest possible
point which, in times of depression, will pro-
tect the domestic market from the flood of
foreign iron which otherwise might be poured
into its lap." Than this, which is practical
prohibition, no protectionist ever asked
more. Mr. Hewitt has made a not very
succesful etudy of how to put prAection,
which shall practically prohibit, in times of
depression, in free trade garb. But hlie has
at least awakened to the consciousness that
excessive protection does not always protect

and in sometimes mischievous to manfactures THE FAILURE LIST.
,t in itu workings.

e Mr. Hewitt has the knack of making the Oonsideriug the frequency of failures of*working man do yeoman'e duty, whenever late in almost al[ parts of the Dominion, the
She desires to press bim into his service, for minde of bankors and inerchants were doubt.
the purpose of hie argument. The workmen lees prepared to seo a decided increase ini the

r le says "lmuet be made to realize that thf lât of failures and the aggregato of liabilities
,only fund ont of which their wages can be in 1883, compared with the previous year.
-paid je produced by the money which in But it waa not expected, wo think, that the
Sreceived for the produce of the induetry." number and amount would b. simost
9This ie cieariy fallicious. There muet be an doubled. The compilation of failed'estates

antecedent f und, whether it be the wagee made by Meue. Dun, Wiman & Co., shows
efund of Mr. Mill and other economieta or their number to be 1,384, and their aggregatey. something ese ; and the nucleus of that liabilities $15,872,600. We compare this

e fund muet have existed before the iron mille ehowing with that of several previous years.
were caiied intla being. It may and inseweiled The figures ouglit to teacli our manufacturera,

y by subeequent profite. Mr. Hewitt'e je a importere and tradere generally, the need of
e dangeroue doctrine; it goee at ieaet haif the prudence, for we are again piling up our
e lenigth of Mr. George'e dlaim that the work- mountain of difficulties, as the ominous

ingmnan creates hie own wages before lie ewelling of failed traders' indobtednus for
receives them. We scarcely know whether the paut two yesrs shows:

eto forgive Mr. Hewitt or to condemn him ; AD.efor besides being an mnterested party, who TEÂR NO ÂNOUNT.~wishee to appear very disintereeted, leienf a 1877 ......... 1,892........ $25,523,000
bad economiet, and a doubtfuily good, though 1878 .... 1,697........ 28,908,00017......... 1,902........ 29,847,000

-ostentatious patron of the workingman. 1880 ... .97........ 7,988,000
Anyhow, it ie but fair to hear him. "Ont 1881.......... 635 ........ 5,751,000

ofths ud, h sy, mut ietbepad 1882 .......... 787 ........ 8,587,000of hisfud, hesas, uetfist e pid 18838......... 1,884........ 15,87240W0
the cost of the raw material, and next the I erhn o oeeeeto aoalremuneration for the capital empioyed in .insrhinhefomrisoeen of efvorbe
the work of production. What remains ~imprth the e ompdarle oneof thesefigure

theamont vaiabl fo th pamen ofwe find it in the decreaaed amount of liabili.iwagee. Hence the cheaper we can get raw tiee per trader to-day. For while in 1878material and capital, the more we can pay the averaga indebtedneas of a Canadian con.for the labor engaged in manufacture,. cern which failed was $14,000, and in 1879Higli rates of intereat and high.priced raw a iha 1,0,i ultyzol 1,imaterials, mean, therefore, lower wages for 40. hisias no1f,400, it was la buyear onth1,?labor, uhule cbeap raw materials and cheap40.Tiisofrcmotigbuitsth
1 capital mean higher wages for labor. The reverse of pleaaing to find that now, for the
Dworkingmen thue have an iDtereet, direct firat time since 1879, it requires four figures
9and immediate, in removivg the duty from to exprees the number of failures in twelve

B rw mterals a wel i th ion usiessasmonths. Where theso failures took place in
;in every other brandi of induetry carried on epandb h olwn al
3in thie country. By raw materiale I mean PRO0VINCE". PAILURS. LIABILIIeS.

B fuel, ail food producte, ail materialz to which Ontario ............ 567........ 4,700,000Quebec............. 438........ 6,400,000no procese of manufacture lia been applied, Nova Sootia.......... 89........ 1,068,000
ail rnetallic ores and ail waste producte New Brunswick ...... 47........ 747,000
whicli are fit only to be manufactured." Newfoundlsnd ........ 5........ 48.000Prince Edward Island 5........ 40,000Here the f allacy about the fund out of Manitoba ........... 282........ 2,869,000
whicli wages and other thinge are paid je Ttl.......134 1,7,0repea ed, and the argument about the Toa. ... 138858700
intereet of the workingman in far from con- But lest nome of the poitical writers
clusive ; but the contention to which ail this sliould shout tco loudly icondemnation of
leadis up, that raw materials ouglit to be the present Goverument for causing thiz
freed from duty- cannot be denied to any etate of things, let us look at the 'United
nation which pretende to daim a tradis policy States, and see how it fare with them in
of its own. this particular. The failure liat there was

Mr. Hewitt, who commenced by aaking larger ini 1883 than in any year since 1878 ;
practically prohibitive duties, in the fair and mucli as nome of their newspaper writers
name of free trade, in a few minutes forget- have souglit to decry or to criticize Canada's
ting what lie had said, as for nothing fiscal and commercial affaira, their relative
more, b aides f ree raw materiais, than a showing in this particular in but little better
rate of duty on manufactures not greator than that of the Dominion. Where lustyear
than the difference in the amount paid for only one trader out of 122 failed i the
labor in America and foreign countries States, thus year there was a failure for every
respectively. Mr. Beecher who in not an 94. A comparative lift of numbers and
employer of labor, says the American work. amounta fa as under:
mon gets no more in wagee than hie Euro. UNITED STATI.
pean rival. IlFor this purpose"-to balance TEÂR. NO. AMOUNT.

the difference in wages-Mr. Hewitt saye, 1877......... 8,772....... 190,669,000
"te nidnaiprtcto afodd y 1878 ........ 10,478 ........ 234,888,000the ncientl potecionaffrde by 1879......... 6658......... 98,149,000

revenue duties will, as a rule, be found 1880........- -4735......... 65,752,000
sufficient wheu any protection in needed." 1881 .. .58........ 81,15,000

182....6,738 ........ 101,547,000But the war duties, which Mr. Hewitt found 1883 ..... 8....... 172,300,000excessive even for protection, was a revenueO The indebtednesis of oach trader who failedduty. But Mr. Hewitt insspeaking gener-

atyadframnfcuelef eeh h ntdSae aa ih .e-
spait raoai n nefsl.pctd agrta nCnd.Tu ifr

r
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ence may be noted, however, that where the 8
amount owed by individual Canadian traders

was smaller last year,. the reverse was the D
case across the lines. Among American tra-
ders the average liabilities, which were only D
$15,000 in 1882, were $18,700 last year.

Referring t> the signs of the times in the

States, the New York Bulletin said, last

week :
" There can be no doubt that the unsatisfac- I

tory condition of business and the numerous
failures are largely a consequence of over-trad
ing that has been rendered possible by the cheap-
ness of credit during the-last few years. This is.
made apparent by an examination of the sched- i
ules of most of the firms that have lately failed.P
For çxample, a firm of cotton dealers who had

t

been in business since 1880, failed the other day
Withliabilities estimated at $400 000 to $600,000 a
and a capital of only $75,000 to $100,000. h
There is just now among the banks a marked
degree of caution engendered by their lamentable c
experiences of the dangers of excess of confi- e
dence during the recent past."P

THE LUMBER TRADE.

The state of the timber trade, one of Can-t

ada's chief industries, is not encouraging.

In J. Bell Forsyth & Co. 's latest circular, wer

read :t

" The spring business opened with a feeble
demand as the shipping houses were holding
Over stocks from 1882 ample for their require- i
lents, so that a very few sales were then effec-

ted and at prices slightly under the closing
figures of the previous year. During the sum-
mer months the market remained in a drooping
state, only an occasional raft being .disposed of
With difficulty. while early in the autumn severali
sales were effected at fair rates ; since that1
Priod everything hait been stagnant, even the
local market is exceedingly dull, and at present2
we eau discern no signs of recovery from this1
Unfortunate state of things."1

The following prices for the last two1

Months are based on actual sales at Quebec,
except in some cases where no sales have
taken place:

White Pine, in the raft, for in-
ferior and ordinary, according
to average, quality, &c., mea-
sured off....................0 18 $0 20

For fair average quality, according
to average, quality, &c., mea.
sured off................... o 20 O 23

For good and good fair average,
according to average, quality,
&c., measured off............ 0 23 O 26

For superior. according to aver.
age quality, &c., measured off... 0 27 O 36

In shipping order, according to
average, quality, &o.......... 0 20 O 38

Waney board, 18 to 19 inch, ae-
cording to average, quality, &co. 0 3 034

Waney board, 19 to 21 inch, ae-
cording to average, quality, &o. 0 34 0 36

1ed Pine, in the raft, measured
off, according to average and
quality ...................... 0 12 018

ln shipping order, 35 to 45 feet,
according to average and qua-
lity ......................... 0 16 022

Oak, Canada, by the dram. accord-
iug to average and quality..... 0 40 43

Oak, Michigan and Ohio, by the
dram, according to average and
quality.................... 047 O 49

Elm, by the dram, according to
average and quality, 45 to 50
feet......................... 0 34 085

Elm, by the dram, according to
average and quality, 30 to 35
feet. No sales............... o 00 O00

Ash, 14 inches and up, according
to average and quality........O082 0 35

Birch, 16 inch average, according
to average and quality........ 0 23 O 26

Tmarae, square, acording to size
and quality.................. 0 12 O 13

Flatted, according to size and
* quality.....................0 10 O 12
Stave., mereliantable pipe, aceord-

Tflgte qaliy su speiflalio $30 $360

taves, W. 0. Puncheon, mer-
chantable, according to quality
and specification.............. $80 $85

)eals, bright, according to mill specification,
$108 to $110 for lst. $68 to 70 for 2nd, and
$32 to $34 for 3rd quality.

)eals, bright, Michigan, according to mill speci-
fication, $125 to $127 for 1st, and $86 to $88
for 2nd quality.

)eals, dry floated, according to mill specifica- t:

tion, $104 to $106 for lst, $66 to $88 for 2nd, I
and $32 to $34 for 3rd quality. c

Deals, bright spruce, according to mill specifica-
tion, $36 to $38 for lst, $22 to $24 for 2nd,
and $10 to $21 for 3rd quality.

The timber trade is subject to periodical

nflations and depressions ; and periodically,

production is greatly in excess of demand.

When heavy stocks have to be carried over t

year or two, the interest of the weakest d

holders is apt to drop out, and the banks be- q

ome the parties chiefly interested. This t

experience is not lost on the banks. At 1

present they are drawing the reins tight on 1

umberers; and production will consequently

be greatly decreased thiswinter. Still Messrs. s

J. Bell Forsyth & Co. express the opinion b

hat the supply, greatly restricted as it will (

be, will exceed "the present very himited 1
requirementa." Of course, it is not exactly l
the present, but the near future require-

ments that will control prices ; and the im-1

p rtant question is what next year's demand

in likely to be ? A question more easilyt
asked than answered.

Low prices and a feeble demand in Eng.

land will affect production on the Baltic, as

well as in Canada. The Timber Trades Jour-

nal prints a letter from Riga, in which it is1

stated that shipments to England have only

been made to clear off large stocks before

next spring. Only small quantities are ex-1

pected to come on the market next spring.1

Exporters'are unwilling to enter into contracts

at present prices. The cut will consequently1
be restricted here as well as here. These9
facts lead the Riga correspondent to express

the opinion that higher prices may prevail

next spring.

We learn from the same journal, of the

22nd December, that the London dock deli-

veries for the previous week had been un-

usually heavy. But in dock stocks the

difference is not great ; and the small differ-

ence between present stocks and those of

past years is attributed to cheap freights.

So much stress is laid on tbis fact that the

opinion is expressed that "with the normal

rate of freight ruling for the fall, probably

the difference between the 1883 and 1882

et cks in the docks here would have been

several million pieces in favor of the latter

on deals alone, while the augmentation t>
the flooring stocks, which bas turned the

scale against those of 1882, is also due to a

cheap rate of tonnage." From this, the con-

clusion would seem to be fair, that any sud-

den impulse given to the demand might,

next spring, send up prices. But that im-

pulse may be found to be wanting.

Returning to the Forsyth circular, we find

the export of the year from Quebec of the

following woods exceeded that of 1882:

WHITE PINE.

SUPPLY.
JSquare . 7,412,034
1 iWaney ........ 3,786,523f

1882(Square-.8,053,0861
Waney. ,127,129

EXPORT.

10,427,000

7,912,160

STOCK.

1883 7,780,620 Square.
2,758,840 Waney.

1882 6,532,152 Square.
3,854,943 Waney.

Of red pine the quantities that now come
orward are very amall compared with what
Ihey were formerly-about one-tenth. The
rish market that takes much of this timber
annot now be depended on:

sUPPL. E XPO9T. STOCK.
883.....498,111 1,048,960 1,510,925
882.......1,474,881 1,024,680 2,362,624

The sources of supply of oak for the Que-
ec market seem to be approaching exhaus-
ion ; the quantity found there has greatly
ecreased in the last decade. And the

quantity wintering at Garden Island is less

han usual
SUPPLY. EXPOBT. STOCK.

1883.. ... 1,916,322 2,132,880 1,203,347
1882.......1,316,719 1,957,320 1,362,153

There is encouragement to cut more elm,

ince the demand for it last season seems to

have fully equalled the supply. And in

Great Britain the stock is exceedingly small.

The stock at Quebec is unprecedeutedly

ight :
SUPPLY. EXPORT. STOCK.

1883.309,531 739,920 87,424
1882.••• 714,549 778,360 530.611

Ash, too, has been in good demand ; a-d

the stock on hand is light :

SUPPLY. EXPORT. STOCK.

1883....... 263,448 346,320 135,228
1882. 310,769 297,040 212,422

For birch there is a good demand, with a

light supply; and manufacturers will of

course take these facts into account :

SUPPLY. EXPOBT. STOCK.

1883.......132,624 233 040 6629
1882.....251,920 213,680 78,413

American competition has of late inter-

fered with the trade i staves, at Quebec;

experts thence having greatly fallen off:
SUPPLY. EXPORT. STOCK.

13Pipe.. 680 549 470
1883 Puncheon... 663 933 805

1882 Pipe........ 565 450 293
Puncheon... 1,430 850 1,007

The Quebec trade in deals is increasing:

SUPPLY. EXPOBT. STOCK.

1883.......3,228,622 3,993,072 1,543,359
1882.......4,611,875 3,148,688 2,507,704

The quantity of deals wintering at Ottawa

is about the same as last season. In apruce

deals the Quebec market is represented by

these figures :
sUPPLY. EXPOBT. STOCK.

1883.......,569,440 2,729,635 1,752,725
1882.......3,239,960 2,787,309 1,012,920

This kind of wood, largely obtained in

New Brunswick, is greatly over-produced ;

and it is believed this winter's cut will be, as

it ought to be, small.
It may fairly be concluded, from these

facts, that over-production will not be pushed

dangerouslv far this winter. The future

prospect of the timber trade is gloomy, but

not hopeless. A brisk demand falling upon

a moderate supply would cause a much de-

sired revival ; and even with a moderate de-

mand, it ought not to be difficult to carry

the stocks that will be marketed next spring.

A Ewma little episode of the past week was

the presfltation to Mr. Edmund Wragge, laie

Manager of the Toronto, Grey and Bruce Bail-

wayo a testimonial, consisting of silver plate,
S. -ofe-il6snd employe.' f hat road.
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FALSE NOTIONS A BOUT OVER PR
DUCTION.

A tendency exists in some quarters,
attribute commercial calamities to gener
over-production. Henry Ward Beech
recently spoke about the industrial ai
agricultural production of the United Stat
being over-done. A New York commerci
journal uses nearly the same languagE
"Agriculturil and manufacturing industri
produce more than the country requires f
consumption, and if there is not a sufficiet
outIet f. r the surplus, prices decline and w
enter upon a course the reverse of th
which led to prosperity." Production bei
the unique source of the wealth of a natioi
such a thing as general over-production,
it were possible, would mean a too gref
increase of wealth. But universal ove
production is not possible; and agricultur
and manufacturing over-production, take
in the bulk, is next to if not absolutel
impossible. In Brazil, it has been sai
$10,000,000 worth of natural products, th
spontaneous growth of the forests, perish
every year, for want of gathering. If labo
were applied to produce perishable com
modities, which could not be sold, both th
labor and the capital that set the labor i
motion would be wasted. For exportabl
agricultural produce, purchasers can b
found m the world'a markets, and over-pro
duction cannot take place. If in Manitob
or the North West oats are grown, and th
price of oats in other countries and the cos
of conveying them thither are such as t
prevent exportation, the growers c.m onl
use them as feed.

Over production can never be more thar
partial ; it can never be universal. If i
could be, and were as a matter of fact, uni
versal, the Malthusian doctrine would bt
overthrown. and the world iouild suffer from
a plethora of wealth. But men would no
exert themselves to produc- a surplus
which could neith r be sold nor utilized. I
is the reverse of universal over-production
that causes most of the troubles that bese
mankind. A contract to pay money could
always be carried out if those who contract
to pay had a sufficient amount of available
products, on which to realize. It is the
want of these that prevents men meeting
their obligations as they fall due. Still
over-production does undeniably take place.
But it is confined to particular lines of
ndustry which have been subjected toextra-

ordinary stimulus or have become the objects
of mistaken calculation. Over-production
is industrial derangement, and it signifies
that too much capital and too much labor
have been applied in a particular direction.
If the momentarily misapplied lab r and
capital had been applied in other direc-
tions, there would have been io over-produc-
tion and a state of things would have
bi en reached in which the hours of labor
could be shortened for all laborers. But
this state of things has not been attained,
and it may safely be said to be unattainable.
If men were willing to confine themselves
to the bare needs of existence, this condition
might be attained ; but in that case man
would be reduced to mere animalism, and
the wheels cf progres would stop.

Partial over-production is calamitous. It

O- creates what cannot be sold at a profit ai
must therefore be sacrificed. It causes
loss of capital and necessitates liquidatioe

to But it is in the last degrr e erroneous to co
al found partial over-production with a sul
er posititious universal over-production, whic
nd can in fact never take place.
es The New York Shipping List, takin
al stock of the estate of the dead year, says
e : " the commercial and industrial affaira
es the country during 1883 have not been wh.
or was hoped for or expected. The businea
nt interests have suffered from over-productio.:
we The supply, especially of manufacture
at goods, has been in excess of the demand
ng Competition has been sharp, margins lo
n, and profits in all cases slender and in man,
if altogether lacking." This result is due i;
at part to an over-stimulus of manufactures
r- the result of an abnormally high tariff. ]
ai is true that certain lines of industry havg
n suffered from a deficiency of demanc
[y relative to the means of supply in England
d And the state of things in the Uniteè
e States, contributes to produce slackness <
es trade in England. An over-supply of Ameri
r can manufactures must lessen the demand
- for foreign goods and produce a slackness c

e trade in foreign countries.
n That agricultural, production in the
e United States was n-t overione, ex-
e cept per aps in a few articles, the follow
- ing admission, from the sarne sourc
a is ample proof. "Our annual production
o from agriculture, including live stock an<
t dairy product, may be fairly estimated a
o three thousand millions of dollars, and
y allowing three-fourths of this for the cost o

production and the consumption of the pro
n ducers, there will remain seven hundred and
t fifty millions of dollars as the annual gain in
- the wealth of the country. This is an under
e rather than an over-estimate, and in making
i it values are assumed at the sources of pro-
t duction." Agriculture is the field in which

there im the least danger of over-production;
t and of all men the farmer is certain to find
t a market for his products. But this implie
t that he will produce what im in demand

either in the home or the foreign market.
If there had been excessive production

over a very extensive field, the increase of
capital would have been small. But we are
told, truly no doubt, that " the capital of

1 the country increases relatively faster than
the business of the country, and, therefore,

F in seeking means of employment, the com
petition brings down the rates of interest,
and thus indirectly tends to reduce the
profits which can be realized by manufac-
turer and merchants in prosecuting their
legitimate business." When the difficulty
is to find profi able employment for newly
created capital, it isevidont that the old
capital has, subject to exceptions, been pro-
fitably employed. Of the new capital "an
unusually large amount has been invested in
real estate." This is "due to the deep dia-
trust of public securities other than those of
the Government and the unprofitablenes of
most productive enterprises." Some, not
" most" have been unprofitable; otherwise
the nation would not have made capital se
fast as it ge ta credit for. There may, as
experience shows, be a gt in raw produce ;
but take it all in all agriculture is freer than

sequenca cf over-productiondiatou.o-

comparative statements :
EXPORTs.

Nov., 1883.Produce of the mine..$ 352,945
De. Fisheries 950,031
Do. Forest.. 3,187,866

Animaa andtheir pro-.
duce .. .. 3,049,408 2,899,894

e Agricultural products.. 3,401,540 4,694,597
sManufactures ......... 460,097 416,090Miscellaneous articles.. 58,618 63,457

d Coin and bullion.............. 105,000

Total ............ b11,460,505 813,247,224
IMPORTS.

Nov., 1883. Nov., 1882.- Dutiable goods...... 5,754,983 $ 6,600.378
d Free goode.......... 2.312,011 2,678.802

Total imports.....$ 8,066,994 0 9,279,180
r Of the total exports in November, which

month usually shows largely in the returns,
$10,712,440 worth was produced in Canada,
and 748,065 in value was the produce of
other countries. While, in November of
last year our exporta exceeded importa to
the extent of $3,991,156, in the last month
the excesa is only $3,385,273. The ratio of
decine is pretty nearly equal, whether of
import or export, being between 13 and 14
per c nt. The increased export of manu-
factured goods, (although the aggregate of
shipment bears a very trifling proportion to
the whole) is to be welcomed ; and we may
look for further exttnsions in this direction
now that the facilities for production in
some lines are beginning to show how much
they are beyond the home demand. $460,000
is not much, out of a total of eleven and a
haîf millions, but the ratio is better than
that of 1882, when out of total exporta of
$97,000,000, only $3,329,000 in value con-
sisted of Canadian manufactures.

THE FIRE LOSSES OF 1883.

The lire waste of the year just closed,
while not as disastrous as that of some pre-
vious years, is not such as companies can
look back to with satisfaction. The losses
in the United States and Canada during the
year amount to no less a sum than
one hundred million dollars. Notwith-
standing the great improvement dur-
ing the past few years in the facilities
for extinguishing fires, fires do not appear to

Nov., 1882.
I251,276

817,659
3,999,894
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CANADIAN TRADE.

We have just received from Ottawa the
trade returna for November, and it is of
interest to analyze and compare them with
those of the like month last year. The total
of exports was $11,460,505 in value as com-
pared with $13,247,224 in November 1882.
One is prepared for a falling off in the item
of forest products, seeing that there has
been a glut of timber and lumber in our
usual European mat kets ; but a decline of a
million and a quarter of dollars in our export
of agricultural products for a single month
is a considerable item, to be accounted for,
doubtless by the shortage in wheat, and also
in exports of barley.

lu the department of mines, fisheries,
animals and manufactures, increased exporta
are shown. If we have to report a lessened
import for the month, it is not a matter for
regret but rather an indication of commend-
able caution. The total for November 1883,
bullion excluded, was $8,066,994 in value as
compared with 89,279,180 in the same
month of the previous year. We append1
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diminiah in number and extent, as we should very critical condition. The principal manufac-
naturally suppose they would do. The ire turers lack orders for tbeir productions, and are
losses during the months of January, March, pnzzied to keep their works going and their

July, August and September, were almost worknen employed. They awue that experi-

unparalleled. The Insurance Chronicle tab- mente in Germany have proved the value of iron

ulates the fire loues of the first ten months eleepers, and that Government and private con-

of 1883. in the United States and Canada. a tracts for 20 000 b 30,000 tons of Fncb sleepers

follows :
Fires.

January... .1,231
February 889
March .... 1,121
April ....... 956
May ...... 1,131
June ....... 847
July ...... 1,197
August .... 1.226
September... 1,367
October .... 1,159

Total .....11,124

Loos.
$9,773,866

7,402,228
8,072,018
7,350,342
9,107,400
5.991,235
8,182,823

10.305,607
8,662,926
8,910,462

883,758 907

InF. Lo"e
$5,581,128

4 264,786
4,823 217
4,033,671
4,497,140
3,346,005
3,346,005
5,211.440
4.496,173
4,585,785

&44,934,343

If the above figures represent the real
amount of loss, which is nearly double the
amount of insurance, the losses cannot be
attributed, as many of them often are, to
over insurance. Wheni the losses of the
whole year are before us, we shall bave
something to say as to the lessons they
teach.

SUGGESTIONS FOR COUNTRY MER-
CHANTS.

Have you taken stock ?
If not, get at it when the holiday trade in

Over, and the back of the winter's trade is
broken. Don't take in any spring goods
until your stock-taking is done.

Have you made out your accounts 1
If you have, take advantage of the sleigh-

ing to drive round and collect them. Should
You be a candidate for municipal hoonrs,
You cah thus see your friends and kill two
birds with one atone. If the book accounts
are not yet made out, make a beginning at
the work, at least, at once.

Have you insured your premises or stock ?
If not, think of the Fire Record vou have

seen in thie journal from week to week, and
ask yourself how long it may be before a fire
overtakes you, and sweeps away your sav-
inge. Your resolution to insure will prove
flot the least of your good resolves for THE

NEW YEAR.

MANUFACTURERS' NOTES.

The etcok-holders of the Coaticook Knitting
Co, met some days ago at the Company's new
Offices when the following Board of directors
was elected:-Mess. John Thornton, G. O.
Doak, A. A. Adams, Benj. Austin, and J. S.
Budden. The Board organized by electing Mr.
DOak, preaident, and A. A. Adams, Esq., vice-
president.

A grist mill and tub factory is to be erected at
Milby, Que., in place of the one burned two
years ago. Work is expected to commence in
the spring.

The cotton industry in the United States dois
not sem to be in any more satisfactory condi-
tiOn than in Canada. The Baltimore Sun sys
that careful enquiry made among the cotton mill
owners of Maryland elhcited a uniform state-
meut that there is an over-production o! goode,
an over-stocked market, and that the trade of

the year has been unsatisfactory.

The Belgian iron manufacturers have address-
ed a petition to the Minister of Public Works

urgeg him again to make a trial of iron sleepers
on the Belgian State Railways. They point Out

thatthe Belgian iron industry i at present in a

, 

,

-The St. John Daily Telegraph notes a grati-
fying increase in the number of new wood
vessels buit last year in New Brunswick, 60
vesels aggregating 21,114 tons having been
added during the year as against 53 vessels of
14,079 tons in 1882 and 43 vessels of 13,229 tons
in 1881. Of the 38 vessels written off the reg-
istry, 26, with a total tonnage of 7,757, were
wrecked; 3 were re-entered ; and 9 with a tonnage
of 4,786, were transferred to other ports. This
makes a total losa to the port of 35 vessels whose
total tonnage was 12,543 tons, and leaves a
total gain to the port of 25 vessels, .aggregating
8,571 tons. This makes the tonnage of the port
for the year, as compared with previous years, se
follows:-

are there being given out.

Within the last few months, and after a series
of careful experiments, there bas been discover-
ed in Melbourne a process of treating cast iron,
which bide fair in the future to play a very im-
portant part in the iron trade. The ordinary
way of producing castings in iron ise somewbat
tedioud. In the first place the pattern maker
designs in wood au exact model of the object re.
quired ; then the moulder takes an impression of
this pattern in sand, specially prepared for the
purpose, into which the molten metal is run.
Left undisturbed until it is cool enough to bear
bandling, the casting is then taken from the
mould,which, being broken up by the removal can-
not be used again. The procoss of ,casting in a
chill " ie also atteuded with many disadvantages,
particularly that of rendering ail castings so hard
as to be unworkable. The new method is very
simple, it bas been patented by Jenkins & Law,
of Melbourne. The Melbourne Argus asys: -
The castings to be operated on are eas% in the
chill, allowed to cool, reheated in a furnace to a
particular temperature, and then plunged into a
liquid containing certain ingredients. Thus
treated, the iron develops a close, tough. but
comparatively soft grain, so much like that of
average steel, that experienced ironfounders in
the colony had great difficulty in believing the
motal to be cast iron at ail. The change wrought
in the iron is physical, not chemical. Its mole-
cules are apparently sffected, in their way of ar-
ranging themselves, by the sudden shock caused
by precipitating the heated metal into cold
water.

-The Pembroke manager of the Quebee Bank
writes us on 27th December :-" Business pro
mised well hereabout lait spring for lumbermen,
but sales were few and considerable disappoint-
ment in prices was experienced ; and the ontlook
at present is not encouraging-the local trade
fair but less tban previous year ; payments met
easily; wages high with outlook for next sum-
mer fair." Writing from St. Anne de Bellevue,
Que., on the subjeet of the timber trade, Messrs.
J. & B. Grier tell us "that our dimension timber
business bas been very satisfectory, demand
being good and prices about the same as last
year's. The Lachine timber market bas been
fairly active, prices aIl around equal te last
year's. Our Upper Ottawa timber arrived in
Quebec somewhot lat, and we concluded that it
would be better to hold till next season than to

sell at prices offered last fall."

-The Halifax City Council is at present agi-
tated over a proposed new departure with respect
to the tire department of that city, wbich does
not meet with the approval of the insurance
agents. Last week, a motion was adopted by a
vote of eight to seven, providing for a new paid
fire department to cost# 15,000. This is instead
of the present volunteer one, and the figure
named is about 86,000 in excess of the
estimated cost of the present brigade for
the ensuing year. The number of the tire-
men is to be about one-third of the volun-
teers now forming the department. Reconsid-

eration of the matter is to be had at the next
meeting of the Council. An Act to legalize the

change will have te bc passed by the Local

Legislature before the present department goas
out sud the new one enters upon duty.

I
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1870................................ 211,814
1875............................270,762
1880................................ 275.879
1883................................. 253,689

-Referring to a letter which appeared on pige

709 of lait issue, we have the following, under
date 31st December 1883, from Messrs Squire
& Boughner, private bankers, Bothwell. "lIn
relation to the question, 'How have you found
business,' would say that the report from our
firm in your issue of Dec. 28th, wa written by
a clerk in our office and is not a correct state-
ment of affaira in this part of the country.-
True, there is a scarcity of money at pesent ;

but payments have been remarkably well met.
It will take more than one bad harvest to seriously

affect the farmers and business men in Bothwell
county, who with very few exceptions are sound

financially."

-A correspondent at Loughboro, (Sydenham

Post Office) in the heart of the Rideau Phosphate

country, telle us something of the way in which

the trade of that district is affected by the mar-

ket for apatite: "Business hai been up to the

average during the past year. No doubt it

would have been over the average but for the

serions decline in the price of phosphate at
Kingston. Unfortunately for the phosphate

minera, there is only one buyer in Kirgeton of

that article. There is very little doirg this

winter in the way of phosphate minirg with us,

and there will not be much got out unless the

price in very muh bitter."

-Present complainte of depression in the.

Clyde shipbuilding trade are not altogether sur-

prising in view of the rapid expansion recently

experienoed. The statistics of the tonnage

launched each year show:-
1879.................174,750 Toue.
1880 ............... 24.11i4
1881 ................ 341,022
1882................ 391,934 "

1883 ................ 419,664 "

The heaviest output of vesselas in any previous

year occurred in 1874. which chrouicled a tonnage

launched of 262,430 The growth of this trade
is marvellous, if we contrat the tonnage of the

year 1859. viz., 85,709 and 1860, viz., 47,638
with the figures now recorded.

-From Victoria, B C., the manager of the Bank
of British Columbia writea under date 19th De-

cember. 1883: "With reference to your enquury,

business in this province appears to have been

very satifactory during the put year (barring
one or two eonsiderable failures), and the pros-

pect ia eneouraging for the progre" of settle-

ment and steady trade next yesr,"

Tru International Railway Company will ap-

ply for an amendment to its charter, permitting
it to extend its lino to Sherbrooke. At present

its trains run between Lennoxville and Sher-
brooke over the Grand Trunk.
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HOW HAVE YOU FOUND BUSINESS? Wm. Rosebrugh, hardware. dealer in Bothwell, weeks that we have had sleighing here I havesays: "In reference to your enquiry, I might never found business better, Cold weather withRUoTHERrPLIES. say that although the farmers have complained good sleighing has enabled me to clear out theRobert Strang, Fire Insurance Agent, &o., of poor crops and hard times, my business has greater part of the heavy goods from My stock,writes from Winnipeg, 15th December, 1883.:- been very good, with the exception that there in and if the present weather continues it will be alRe state of business bere: Business is very not so much cash afloat, and payments are slow. great help to an early collection of accounts.quiet, and has been for some time. M oney is Taking it on the whole, I think trade has been With the exception of the present month buai-ocarce, on account of the damge ta the wheat equal to the preceding year." ness las been behind lat year, and moycrop by frost, and also on acch nt of the ow The manager of the Molson's Bank, at Sorel, scarce with the farmers. Should the snow go
sowu largely, owing to the high prices which Que., writes on 27th ult., "The crops, with ex- ce ib an ot rhad rl fo themfoteeral years ck heception of peas, were well up to the average andhad ruled for the, for sveral years back. Tho were garnered in good condition. Merchants are W. G. McConnel, flour and grain merchant atdemand for o s, whic hand bon large on ac doing fairly well, and report collections as a rule Berthier, Que., is good enough to send the sumiount of pubie works, bas now ceaed, and thero satisfactory. Wishing you the compliments of of 84 "to pay one year in advance in apprecia-a consequ.ntly n market for e in, Theblock the season, and all possible success for your very tion of your journal, having been a subsecriberde ou t C. P.R. is affecting business, and valuable journal." since it was firat started in Montreal as theelould it continue long, it will affect mercliants Trade Review. As to business, I have been cur-Mr. T. C. Tillingliasi, tailor, Kingston, wribes,s that business is on a muchi better basis than "compared with last year, on the whole, I must iailing in place of extending it, as per followingin tat usiess n o a uchbâte bais hanfigures my business for 1881 was a hundred andt was a year ago, as trade was then much over- fot complain of business. There is somewhatfire mybusiessors 1aa ndred anddone, but the weak ones are pretty well weeded of a falling off, the last three monthe correspond- thirty-seven thousand dollars, in 1882 ninety-sixout, and had it not been for the partial failure ing with the three months of previous year and the volume of business was nto large as theof the wheat crop we would have had a fair trade that entirely among the mechanies, which aretome of usmessas n o agethgenerally. Taking ail things together, I do not mybest customers, because they always pay for former wa years, it was safer, sounder, and bei-hink there can be much improvement on last their clothes before taking them away, the other ter paying u profits. Sa wishing you a con-rear in the volume of business done, althongh I part of my trade, which some people call toney, tinuation of success."bink a much safer business will be transacted. las been good, but how they will pay up I shall From Isaac Wenger, general merchant, Ay-What we want here is better land regul tions know better from January to February." ton, Ont.: "eIn tle store the first half ao thend lower freight rates. If we ever get these "In reply to your enquiry I would say that year's business was good, the latter half not sohis country is bound to go ahead, as no better the resuit of the past season's business has been good a it bas been previous years. For thegricultural country can be found." entirely satisfactory to me." Such is the tenor year a shade below last year. In fouring milli. a letter from Mr. James Swift, forwarder, )Wenger Bros.) we found milling profitable duringof aunder, onrDec.r.5JhmefromiWinni ew•r"R Kmgston.llof year, .e., so long as there was plenty
The McClary Manufacbnring Company write Kingston. rahl ayerie.aoonastrowspebte under, ou Dec. 15tb, froin Winnipeg: IlRe. of laui year's wlieab to grind ; but aince barventIying to your enquiries we would say business THE following from Mr. Noah Parent of Wind. in consoquence of short crop (o short that manyn the whole in Manitoba during the past sea- sOr : "lIn reply to your enquiry, I have fouud farmers in this vicinity wil not have enough foreoea abeen only fairly good. This arises from business very good and satisfactory the past seed and bread), we have td get wheat from out-averal causes. Chiefy, toa many goods in the year, and better profit on our goods than be- side markets to keep mill running, and find itmarket,uan d of is remark applies to almoatovery fore." conts the margin to cover expenses, ii conse.ranch o-trad, hb influx of population not The secretary of the Canadian Locomotive quence of our Canadian markets being legislatedeing one-nalf what ow expected; y d lastly and Engme Company writes from Kingston on to the American millers. Wishing your valuedo damage douer t ur wheat by be Septei mbt the 26th it.: In reply to your enquirv ' How journal a prosperous year."rost. Tho latter is praving a very uari ys mai have you found business ?' we have to say that We are favoured with the following fromr, owing ta d fact that a large quantiy is during the past twelve montbhs' and for the next Seguin, Lalime & Co., makers of boots andiore or les. da agedi; and this rvest only three or four months we have had and will have shoes at St. John's, P.Q.: "We must say thaswo buyer we ave inr ois cuntry a god op all we can do, but what the prospects may be be- with us business bas been good this year, having0rtuity t make lboir own prices, boing fro n yond that we cannot tell." had more orders than we could fill, even at a, 0 e anaper bua ql for this clas. Consequent A Smith's Falls mrchant, Mr. W. H. Spar- advance on luat year's prices. Our sales being, we anticipatm a quiet winter'spbrade,and ham ninform F with relation to business there- all on short terms, 60 days, collections have beennnot expet mueh revival untih spring and about that : " Relative to our business trade for quite satisfactory, very few eustomers havingrainer, we hwi look for a mc larger mi- the past season would repectfuly state that asked us for an extra 80 days owing to the dul-ration ta thun atry than ever before, no bthere as been a general decline in the mercan-mnssof trade in November and December, butitteGovrument at Ottawa lias tlirown open bereoraahbeonma general deoline irebbc morcan- nos.ie mile belt to settlers. We think we have the tile line. Not so brisk as we expect it should for the coming season hings are looking alibttenesi country in bbc world. What we pray for have been. The mannfacturing bas held its own mor gloomy. There seems to be a general dreadthat our land policy be sucb that every induce- and on bc increase."' of hard times ail over the country, and buyersenat behelad ottobingsnataletlers in and Mrn8theiare not in a hurry to place their spring orderseut be held ouato bring in actual setiers, and Mr. S. V. Wilson, mill.owner, &c., ait Union, until they see how they come out of the 4thsep oui land speculabors." Ont., writes: «I find business in my line in this February and 4th March."Thompson, Codville & Co., importers and locality reasonably good, much better than Iholesale grocers, in Winnipeg, send the follow- could expect considering short crops and prices.g: " The volume of trade for the year bas I have not shut down my mill for five ycars (as COMMERCIALTRAVELLERS'ASSOCIATIONen large, but the results have not been entirely some one had been saying or writing we pre-tisfactory. General stores, as a rule, have sume-ED. M.T.) but for repairs, and that only The aunua meeting of bbc Commercial Tra-en carrying too large stocks, and giving credit for a short time." vellora' Associationof Canada wCommeldou Thurs-r freely, recencly a number of the being Th Mfax buying and manufacturing firm of day 27th uit , in the rooms of the Association,ould hainaolveney, and entaiing lasses whicb Messrs. M. B. Perine & Co., Doon, Waterloo Publie Library Building, Church street, thisruld have been avoided bad purchase been Couuty, Ont., write that their experience of busi- city. Mr. J. C. Black, first vice-president, occu-oiriced to immediate wans. However, bbc hsas bas been hooyrably satisfactory during the pied the chair. The secretary, Mr. James Sargant,road of weedig onth" bas been thorougly year. presented the annual report, which referred torne out; suadiahouldthe arvet for 1884 From Montreal, the Adams Tobacco Company to the past year as being the moat auccess-ru oui satisfactory, tic prospects are notgwrite : "During the past six months we have fui in the history of the association: the bookscWuraging." found trade very fair, remittances prompt, and showed that the business of 1883 had enabledThe Winnipa g managere aehe Federai Bank prices good." them to carry 814,403 to the permanent reserveCanada, wriing l refrence to the ltas The reply of Mr. J. Waddell, jobber and im. fund, wbere lasi yea they added 12,711. Theasoe obuainesasayat:-oI beg ta report that porter at Chatham, Ont., is that: "Trade is membersbip rail sbowed bbc numbera to be 2,114s have tound b eaisacthry-considerabe care quieter by 20 per cent. now than this time las now against 2,042 for 1882. The receipis ai thet stimtoe renexrcised in ths country, and year, which I consider is entirely owing to thi association for bhc year just closed had beenýtber m ore renew ala granted than wished."l year's shiort crop.",o d n r e t fc t s nd o e 3 0 0 f ri t r s

• yea's shrt crp.,'825.389, of which 021,216 had been received forMr. J. H. Allen, of Black Creek, writes as A transposition of the sainela ordinary certifiates, andover 8,000 for interestder : - My business in sawed white oak, ship found lu thé answer sathée p on is wbile the expenaes huad been 84,815, or 1,600nber, round log , and toreusa , e ias Worka, ai Stapheton, as follows, whicl read a n connection withthe accident bonugshad been
yn good, but gnearal store business, etpecially like a elegran Bad crops and business #3,005.93, while 68,000 had been applied tor gooda, not near as good as before the N.P., duil." 

mortuary benefits.ing located on be Niagara Froutir, woer A. Bristol & Son, general dealers at Picton, We find the followi •parah in berort-e U S. for supplies for himsef and neighbors wite :We have found business better than "The almot complete indiference of thThe Napane. manager ao thejMerchants' Bank thweexpcted, and quite as good as the last four member as to the monthly meetings of théChe manadawrit e:"Bsi essin tssection t of1882. The crop o the past autumn Association, bas led your directors to decide
Canada, wrile o:- Businces inieis ectio 'was ly aup o average, and prices were low for on recommending their abolition, substitutingsbeen steadily good, fiair prices ruled barley ud hops, whicb aro the principal cropa quarterly meetings therefor. The rights of the
y piet. Banc7 lwerthans las year, but a god i 1tii.district,1while apples, wbich are usually members cannot be jeopardized by this propoaeding prio. Merchants arc well satified wib a very large crop bec. were almot a total fail- hange. A special meeting of the association
les and collections, sud with two exceptions ure. Iu view of thèeise atR it eau hardly b. ex- can at auy ine b. calod upon bbe roquisiblonire are no signa of weakness, but the reverse pected that the volume of business wil be aa of five memnbers." Rspecting railway ratesindaper manufacture flouri hing. Glass closed large for te nexorsix or nine mosnib as e, r x r a

S Hmercial rate from station ta station ai a netnro tHery CargI ofutibear thaera lmbrgbui"Th Bpeatinfu a very mnatter-of-fact way. ai mileage of 2¾c. Ib is also very likely that a con-n tas ery prtk, tood demard thig pbribces. Mr Weuu H now" sd lb. ffet on ui- tinuous ticket, good for six days, ai 24. perwad vthe brick, od theyard tradebeces nes, M. W. H. McFarlane, of Paisley, tells is mile wlll be granted, sud a reasonable prospectwhatbb d lose and bbufcturers brade ainoxus nc as bis o w.t lbt is not every one who of a Saturday ticket, good to return on Monday,ewlbean du i d n uac turerih a d he effect a b dbi le wib beavy dry goods : "lIn at one regular fare.eacuing picte, ifen gradeshéofluc- answer to the question, ' How ave you found The report was adopted.frotnt vaueen a ebb dferent, gacaihm usiness?' I would ay that during thé two Thé Treasurer, Mr. Hughi Blain, presented his
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eighth annual report of the financial condition
of the Association. The total income for the
year was shown to obe 26,401 59, less cash re-
ceived in 1888 for interest accrued in 1882,
11,062 50. Cash expended in 1883, 110,691 90
Total realized cash profits for 1883, $14,647 19.
A detsiled account of the expenditure was given
and general satisfaction was expressed with the
report, which was carried and a cordial vote of
thanks tendered to Mr. Blain for the pains-tak-
ing and effective way in which he bas filled the
important position of Treasurer, for the past
eight years. He retires as we have before stated
owing to pressure of other affaire, aud Mr. Robt.
H. Gray succeeds him.

The announcement of Mr. W. F. McMaster's
re-election to the presidency bas already been
made.

The election of officers, and of the varions
Boards of Directors then took place, resulting as
follows :

Toronto.-First Vice President, Mr. J. C.
Black ; second Vice-President, Mr. F. H. Maulson;
Treasurer, Mr. Robt. H. Gray. Directors-
Meurs. W. G. H. Lowe, Robt. H. Mitchell, C.
VanNorman, A. S. Hart, J. F. Marshall, Rjbt. B.
Linton, C. E. Kyle, A. A. Allan, and Jno. Allan.

Hamilton.-Mr. Adam Brown, and Mr. E. A.
Dalley, Vlce-Presidents; and Messr. J. D.
Stewart, Geo. E. Hamilton, M. Maefarlane, J. A.
Orr, J H. Stone, and W. G. Reid, Directors.

Montreal.-Mr. 8. O. Shorey, Vice-President;
and Mesurs. C. McArthur, C. L. Shorey, R.
Tyler, and T. Green, Directors.

London.-Mr. J. Gouinlock, and Mr. J. D.
Pierce, Directors.

Kington.-Mr. M. S. Sutherland and Mr.
J. 8. Hamilton, Directors.

Brantford.-Mr. J. Harris, and Mr. J. B.
Armstrong, Directoru.

Guelph.-Mr. C. Auld. Vice-President, and Mr
J. B. Armstrong. Director.

Winnipeg.-Mr. J. B. Stevenson, Vice-Presi-
dent, Mr. G. F. Galt and Mr. J. B. Mather,
Directors.

Votes of thanks to the late Board of the Assoc-
iation, and to the secretary for their valuable
services during the year, were carried, and Capt.
McMaster made a brief speech congratulating
the Association upon their favorable prospecte
and upon the present success of their organiz-
ation.

The annual dinner was held at Hamilton on
the 28th, and was a very successful affair. About
140 perons were prouent, two-thirds being Ham-
ilton members or guests, a dozen or two from
Toronto, while London, Winnipeg, Guelph,
Chicago, Buffalo, New Haven and various other
places were represented. The chair was taken
bv Mr. Adam Brown, first Vice-President of the
Hamilton Board, owing to the absence of Mr.
McMaster, President of the Association, through
sickness in bis family. The vice chairs were
filled by Mesers. J. M. Black, first Vice-Presi-
dent; Hugh Blain second Vice-President, and J.
A. Orr, third Vice-President of the Association
On the right of the Chairman was seated Mr.
Samuel Wilkins, London, ex-Vice-President
Western Travellers' Association; Mr. John
Crerar, Crown Attorney; Mr. David Newt-n,
Montreal; Dr. W. G. Woodworth, Detroit; Mr.
James Sargant, Toronto, Secretary of the Associ-
ation ; and Mr. E. A. Dalley, Hamilton. On
the left were Mr. Frank Mackelcan, Q.C., and
Major J. J. Mason, Hamilton; Mr. E. T. Ward,
Sheffield; Mr. M. C. Dickson, of the N. &. N. W.
R. R.; Mr. Alex Turner, Hamilton; Mr. Wm.
Gibson. Beamaville.

LORD LORNE ON CANADA.

Our late Governor General bas been giving
glowing aceounts of this country to large audi-
er oes in London and Glasgow. We make some

extracts from bis Glasgow address a fortnight

ago.

on the Clyde have been sent ont, pieced together
in Canada, and will next spring be a link in the
means of transit which will carry the Ontarian,
the Englishman, and the Scotchman to the far
west, over the waters of Lake Superior (cheers),
the journey, I may mention, being made from
Quebec to Winnipeg at a cost of only £2 5s. It
only costs £3 to go from Liverpool to Quebe.

You know that they have no poor law there.
Relations support their indigent relatives. The
only poor supported nationally are those who
may find a place of charity in the hospitals. 1,
as you know, was at the head of the Govern-
ment for some time there-a position which
would naturally attract towards one the appeals
of those who wished for charity or for help. I
am quite sure if you count the number of beg-
ging letters received by any European Sovereign
or even by the President of the United States,
they would amount to a very large number. I
assure you during my five years' tern of office
as Governor General of Canada I do not believe
I got over a dozen begging letters. (Applause.)
That shows the self-respect of the individual in
that country-it shows also the fact that there
are ou the whole, very few of the very poor.

If you look at the great public works of the
people, imall in number-for even now they are
only five million strong, and hardly that-if you
look at the publie works they have accomplished
from the sea right up to the great interior of the
country, it is perfectly marvellous what bas been
accompliahed. We are very proud here of this
creation of the river Clyde, but Io k at what they
have done along the whole course of the water
channel of the St. Lawrence right up through to
the great lakes-(cheers)-having wide canals,
with 14 feet of water over the sills, taking ships
of 1,400 tons burthen past several rapids up into
the long chain of water communication, until
they can be launched, as I mentioned before,
successfully into the waters of the inland sea,
Lake Superior. Look at the energy they have
shown in railway construction.

I may mention one point which shows more
than anything else the progresi of the wealth of
the people. Five ye rs ago when I first assumed
the Government, there was not in the Govern-
ment Postoffice Savingi' Banks above S8,000,000
on deposit. When I left Canada the other day
there was in these savings' banks alone in Can-
ada, instesd of $8,000,000, over 122,000,000.
(Cheers.)

FINE FOLKS OUT oF THE RACE.

They who would leave the Old Country in
order that they may in a short time have full
pockets had best remain at home. The classes
not wanted are clerks (for the supply of these i
great there), governesses, and music teachers,
and all women who cannot work with their bande.
All who can work at the farm or in the bouse
may confidently leave this country, and be cer-
tain, if they have physical ability, of good sue-
cess. The men chiefly desired are agricultural
labourers and able-bodied farmers ; the women
wanted are, of course, the beautifal, but equally
as a matter of course they must be able to put
their hande to work. Fine ladies and fine gen-
tlemen will find themselves altogether out of the
race. At the same time there is abundant scope
for gentlemen's sons having modest fortunes.
say from £200 to £600 a year, for these men will
have opportunities of making their living and of
procuring sport which they cannot realize at
home. It is most remarkable that of snob men
and of such women as those I have mentioned,
one almost always hears that they have liked
their new life. For one letter containing the
complaints of a grumbler I have seen six dozen
speaking of the fullest contentment; indeed, so
curiously rare bas any complaint been that I
have taken some pains to investigate some cases

- of alleged failure, and I am sorry to say that in
the case of several of these I have come upon
indubitable evidence to show that they were
trumped up by interestad parties, and were
nc t bona ßlde at all.

treasurer's hande 8123.61; total asset, bank
stock and cash, 88,160.76.

In accordances with notices previously given
the following changes in tne by-laws were pro.
posed and adopted :-" That the following clause
in the sick benefit fund of the Association be
cancelled ; provided, further, that no suc allow.
ance shall be paid any member of the Associa-
tion who shall be receiving his usual salary or
allowance from his or their employers; that the
following clause be inserted after words $500 in
the sick benefit sch-me of the Association No. 5,
to the 'families or repreentatives cf travelling
members who have paid their annual subscrip.
tions for six or more successive years, and ire at
death in full membership, having complied with
all the by-laws and rules of the Association, the
Oum of 1600.'"

After the customary votes of thanks the meet.
ing adjourned till first Saturday in April.

In the evening a banquet took place at the
Grigg House, at which there was a large attend.
ence and President Lind was made the recipient
of a handsome silver te& service.

FIRE RECORD.

ONTBI.-Beaforth, Dec. 28.-A. G. Van-
Egmonds, woollen mills, completely destroyed
building and contents. The lois about 825,000;
insurance, 15,000.-Uxbridge, 22.-Dwelling
of Mr. Couch nearly gutted, lois $400, no insur.
ance, cause, bot ashes emptied near the bouse.
-Alvinston, 20.-Outbuilding of Arch. Camp-
bell, burned.- Brantford 2.-G. Ott's tannery
and contents, burned, loss heavy, insurance on
building and machinery 17,500. Supposed In-
cendiary.- Brussels 81 -A fire destroyed the
shoe shop occupied by F. Pelton. The stock
tools etc., a total lois, insured.-Brockville 80
-The St. Lawrence Hall Hotel was damaged
by are to the extent of 120,000 ; insurance,
$10,500.-Sharbot Lake.-Thompson Avery's
saw mill burned; only 18,000 insurance.

OTHER PRovINCE.-St Mary's, N.B. 21-Mr.
Legere's store, house, barn and contente totally
destroyed by fire. Lois over 115,000 notinsured
-Woodtock N. B. 81-The house of Robert
Hum, destroyed; insured in L. L. & Globe
11,70.-Stellarton, N.B.-Roman Catholie
Church damaged by are.-Carleton Co., N.B.
-Moore's dwelling house destroyed, insuranoe
$600.

iommenial.

ENGLISH MARKETS.

Messrs. Henderson & Glass, of Liverpool and
Birmingham, report as follows in their circular
dated 20th December: Iron-From al districts
reports still come forward of continued quietneu
in Malleable Iron, and we are now too near the
end of the year to expect any improvement.
There is no doubt the coming year will open
badly, so far as this industry is concerned, and
at present we cannot see where a revival in to
from. Makers are, however, fighting bard
against reduction in prices. Tin Plaks-The
market is very quiet and partakes of the holiday
feeling prevailing. Prices are fairly sustained.
Tin is rather unsettled. Copper at the close Is
flat. Pig Lead sdvanced a few days ago, but
bas gone back to present low rates. Linseed
Oit, steady market at present price.. Freights
From Liverpool to Montreal, Toronto, Hamilton
and London, on finished iron, tin plates and
Canadas, per ton, 25/- and 10 p.c.; linseed oil
(gross weight) 80/- and 10 p.c.; on ordlnary
weight to Halifax, N.B., 20/- and 10p o. per
ton. To St. John, N.B. via Halifax N.S., 20/-
and 10 p.c. per ton.

LIVERPOOL, Jan. 2.-Prices of wheat and fleur
have not varied aIl week, with the exception of
California wheat which closed id. lower. Orn

"What Sotchman is there who does not feelaloler, other grains stesdy. iork 15'auplà.

proud of this town, whose trade is the ife blood THE WESTERN COMMERCIAL TRAVEL- ad cheese le. 6d. The folovlng ar top preu *
and pulse of Cotland ? We especially, whoS Tour, lis. 6d.; spring wheat, 80. 6d.; red vin-
lived on the Clyde at Roseneath, had always be LERS ASSOCIATION.tr, 9.d ; No. 2 cal., .; No. 1 cal., 9.

fore our eyes evidence and proof of your e ter. - Peas,--. d., Ork,5.; ar , h.6acn

Prise and energy in the ships you sent out- The seventh annual meeting of the. WesternPe,6.8; okob;Lad4s;BM

some for the purpose of forming part of our Ontario Commercial Travellers' Association was 89s. 6d.; Talow, 418.; Ojee, Oh.

navy, some to carry the trade of Great'Britain to held in the Board of Trade Rooms, Masonie

aIl quarters of the globe. What ses, indeed, is Temple, London, on Thursday, 28th, mat., the

not ploughed by a Glasgow keel, and where do president Mr. Wm. Lind in the chair.
you not find a Glasgow engineer? (Cheers). The report of the secretary Mr. Joseph Atkin-
The last water upon which Glasgow ships have son, showed that the membershiphad zept up toNuv Youz, Jan. 2nd, 1884.
been launced is eue in which I take a special nearly that of last year, and that the surplus

interest-the great inland ses of Lake Superior. hiid inerassed to 18,168. The total reeipt we T ctsveronl.f l oje, wllh
Il in nly the other day that veseoostructedi6,17276; dibrseme ,ai,049o15; balance lawooddemand repote i eady. Por u .
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sales of Western Extra at 16.25 to 16.50. Rye 16.50, Lake Trout 34.75 to 5.00 and No. 1 Mac-Flour quiet. Cornmeal unchanged. Wheat kerel, 811, smoked herring 22 to 27e.heavy and lower afiter noon; No. 2 spring, 81.07; FLotR.-This trade is lifeless, the holiday in-No. 2 red, 81.12j to 81.13J. Barley dull. Malt terval having intensified the dulness. For theunchanged. Corn steady, at 631 to 64¾c for lower grades of flour it is stated that prices haveJanuary. Oats steadv; salesofuibite at 41 to been sbaded and as a whole the market is weaker43e. Cofise firm. Sagar quiet. Pork firm; We quote as before : - Superior Extramess, 814.75 to 815.25. Lard higher. Butter $5.55 to 5.60 ; Extra 15 40 to $5.45; Springand cheese firm. Extra 85 00 to 85.15; Superfine $4.50 to $4.70;
CHICAGo, Jan. 2nd, 1884. Fine 83 75 to $3.85; Strong Bakers' Canadian

Flour unchanged. Retgular wheat active; Jan- 85.25 to 85.50; do. American 85.45 to 85 85 ;
nary, 934e to 94îe; February. 944e to 95¾e. Middlings 83.55 to #3.65; Pollarda $3.30 to
Corn irrewular; January, 53îe to 56c: February, 8.40.
5.¶c to 55e Qats highr. Re easier, ai 51' FuRs.-There is no new feature in the marketBlarse quiet, at 61e. Pork steady: cash, which may be called steady. Paymentscontinue

14.12 to 14.25 ; Ja nuary. 14 22 to 81430: ;fair. Our prices are for prime lots, and forMarch, 814.524 to 14.774. Lard irregular .lower grades proportionate prices arecash. 88.75 to 88.801: Janua, 88.80 to 88 87. asked. We qnote : - Beaver $2 50 toFebruary,88.87to89.00. Bn k meats in fai .00;Bar. 88 00 to 810.00; do. Cub,demand8; shoulders, 86.10; shbeii inb, f7.40 ;84.00 to 85.00; Fisher, $4.75 to 86 50; Red Foxshort clear, 87 70. 81.00; Cross do., 82.00 to $3.00; Lynx,short_________7_70. 82.00 to 1300; Marten, 75c. to $1,00; Mink,
81,00 to $1.25; Muskrat, 8 to 10.; Otter, 88.00

MONTREAL MARKETS. to 810.00; Raccoon, 50 to 60c.; Skunk 60 to
80.

MONTREAL, Jan. 3, 1884
The past week bas been largely a holiday one

in all branches and business in wholesale circles
has been practically nil. Payments in most
cases continue fair and quite up to last year's
average. Merchants. as a rule, while not antici-
pating a remarkab'e year in either prosperity or
depression, are very conservative.

After the bolid ty the stock market opened wit]
a weak tendency. Bank of M -ntreal declined
per cent. end other stocks feul in sympathy. Th
money maiket is unebanged. Rates of diseunt
are 7 to 7J ver cent. for "gilt-edge" paper, whil,fâr call loans 5 to 51 per cent. is charged. Ster-
jing exchange is duil at 80 for 60-day bills, an<
8â for de mand. Cou- ter rates J bigber. Cur-
rency rates about par.

AsEEs -The market has a dull look and but
ittle business is going forward. Prices are re-

duced in pots being quoted at 84.70 to 84 80 foi
firste and $4.20 to 84.25 for seconds Pearls are
all in the hands of one dealer and are quoted a
86.75 witbout business.

BooTs AND SHoEs.-Like all other branches of
business the pre sent is a broken week in boots
and shoes. Travellers are just starting ont on
their spring trips, and notbing definite eau be
k- wn of the spring outlook for sevcral weeks.
Prorminent manufacturers are of the opinion that
the Fpring trade will fall short of last year. Re.
mitances continue fair except from the north
and west.

CEMENT, FIRECLAY, ETC -The market con-
tinues quit t and without business. Portland
cement is firm at 83.50 ; Roman, 82.75; Cana-
dian, 8175; Firebricks are worth $8.50 per
100, and fireelay $14 per ton.

DRUGOs AND CHEMIcAs.-There is nothing
doing in this market, the bolidays interfering
with trade. Wbolesale merchants report the
volume not quite up to last year, but payments
continue fair Prices remain as before, with the
ext ption of white canstie soda, wbich has ad-
vancm d. We quote: Sal Soda, 81.10 to 1.20
per 100 lbs.; Bi. Cb. Soda $2.50 to 2.60; Soda Alsh
81.50 to 1.75 ; Bichromate of Potash per 100
lbs., 811.00 to 12.00 ; Borax refined, 14J to
154e.; Cream Tartar crystals, 804 to 32c. ; do
ground 36e. to 38e ; Tartaric Acid, 57o
to 60e. per lb ; Caustic Soda, white, 82.40 to
2.60; Sugar of Lead, 11 to 124e.; Bleaching
Powder, 00.00 to 2.75; .lum 81.80 to 82.00;
Copperas, per 100 lbs., 90c. to 81.00; Flowers
Sulphur, r 100 Ibo., 82.75 to 82.90; Roll
Sulphur, 2.40 to 2.60; Suiphate of Copper,
85.50 to $5.75; Epsom Salts, 81.10 to 81.25;
Saltpetre, $9.00 to 9.50; Quinine, $2.00 to 82.25;
as to makers, per oz. bottles; Opium, 84.10 to
04 25 ; Morphia, 82.15 to 82.30.

DRY Goons.-Travellers for the dry goods
houses are about starting out on their spring
trips, wholesale bouses have finished stocktaking
and in fact the new season is just opening out.
Payments continue fair. Stocks are partly re.
ceived and assorted and merchants look forward
hopefnlly to the new year.

FisH.-Nothing done during the past week, no
white fish in the market. We revise prices
some what and quote:-No. 2 Labrador herring,$4 00 to 4 50 No. 3 83.00 to 3.50, No. 1 practi-
cally ont of the market. Cape Breton herrings,$5.75. Green Cod fish, No. 1 $5.75 to 66 00, No
2 $4.75 to 5.00, Dry Cod $5.00 to 5.50. North
Sore Smon, No. 1, 820.00 ; No. 2 818 00; No.8, $16.00. Britieh Columbia Selmon, 816.00 to

GROCERIES -- As a whole, notwithstanding the
holidays. busines has been good and quite up
fto expctations. Su ars continue at 8j to 8 e.
for granubsted and 6j4ta 7îe. for yellows. :yrupxcontinue at 4)0to 65e. per gallon. Molasses
quoted at 45 to 48a. for Barbadoes, 42J to 43je.
for Porto Rico, 40 to 42a. for Antigua, 38 to 40e.
for Tritirlqd, and 41J to 424e. for St. Kitts.
Rasins.-Valeicias are quoted at 6 to 64e. for
large lots and 7e. for jobbing parcels. Currants
are stronger ait 54 to64e. for large and 6j to 64e.for small parnels. Malaga fruits are quoted at
31.90 to $2.10 for loose, and 82.40 to 82 60 for
London layera. Figg are scareer, and bave sold
in 1 lb. boxes at 124 to 14e., as to quality ; pull.
ëd fig. in large boxes, sell at 7 to 8e. Teas,
Coffee, Spices, and Rice are unchanged. Pay.ments continue good.

IRON AND HARDWARE.-We find nothing newto report. Pig iron is very quiet with few buy-ers. Founders wait the turn of the year beforegiving car load orders. Quotations are Summerlee
& Gartsherrie $20.50 to $21.00; Calder. $20.50;
Langloan, $21.00 to 821.50; Coltness, $21.00 to
$21.50 : Dalmellington 818 50 to 19.00; Eglin.
'on, 818.50 to 19.00 ; Hematite, 823.00 to 824 00;
Siemens, $20.50 to 21.00. nominal. Tin plates
are firm at $5.10 for I. C. Charcoals and 84.50
for I. C. Coke. In general hardware there is no
business. steck-taking being the order of the day.
Payments continue fair. For the last six weeks
there bas been a dulness in the market, but on
the whole business compares well with lasçt
vear. Prices are reported as follows :-Canada
plates 83.15 to 3.25 for Pen and Bloina; Hatton$3 00 ; Tinplates. Charcoal I C 85.25 ; ditto
I X.. $6 90 to 7.00; Coke I C., $4.60 to
84.75; Galvanized Sheets, No. 28, 6j to 74e.qccording to brand; Tinned Sheets, coke, Nos.
24 to 26, 7j to 71e.: Hoops and Bands per100 Ib, 82.40 to $2.60; Bar Iron $1.90
to 82.00. Sheets, best brands, 82.50 to
2.75; Boiler Plate per 100 lbs. Stafford-
hire, $2.75 to 83.00 ; Steel Boiler Plate 83.25 to
$3.50, beada 84.50. Rusian Sheet Iron, 12 to 124;Lead per 100 Iba. :-Pig, $3.90 to 84.00; Sheet$4.50 ; Shot, 36 to 86.50 ; Steel, cast, 11 to 120.•
Spring, 83.25 to 83.50; Tire, 83 25 to $3.50;
Sleigh Shoe, 82 40 to 82.50. Ingot Tin, 24c.;
Bar Tin. 25 to 26e. ; Ingot Copper, 171 to 184e.,Sheet Zinc, 84.75 to $5.5 0; Spelter, 84.75 to 851;Bright Iron Wire, Nos. O to 6. $2 75 per 100 lbs.

LEATHER -There is nothing doing, and priesare as before. Payments are reported as

Leading Wholesale Trade of Ramilton.

James Turner & Ce,
ARE NOW OFFERING

Ne. 1, Bay @pli serringm, In ha'g barreis.
" " " tu barrel.,

Very Choice Cape Breton Hserrina. tubrio.
Strictly Plecdium Scaled lieri Inge I uoxe..
Prime lnrge lard Dried Table Cod li Qis.

"6 "6 "6 Cask -
Cannrd Warkerel, I 1b. Tail Tin«.

"6 "6 i 1b. Flai Tins.
Lobtiers, 11. Tall Tins.

HAXILTON.•

ON HAND AND TO ARRIVE
SUITED TO

Christmas
Imperial Clu ter Malaga Fruit, Black Basketoudon

aver, Loose Muac>atela, ýuItana and Vale, cia
Raisins, Currants, Prune, Malaga and Turkey Figs,Malle, (4rapea, Lemon, Orange, and Citron Peel.LEGHORN Extracts and Ea.ences; Canned Fruit,Fish aud Vegetables; together with the usual as.eortment of eas Sugars, Coffees, Tobaccos, and
Grocers' sundries which we offer to the trade at
close figures.

SIMPSON, STUART & C0
Wholesale Grocers,

HAMILTON, ONT.

0.J. HOPE.

ADAM HOPE & 00.
HAMILTON,

CROSS-CUT SAWS - with the latest im-provements.
AXES-'Gladstone" all Steel, and " Choppers'Hope " and other brands.
STEEL-S1 Iebi Shoc Steel; Tyre Steel, «Isweets"and other makes; aiso Fanning Mili Steel.
SCALEe-Platform, all weights, and CounterScales Gurney & Ware, Burrow", Stewart& Milne, manufacture equal to Fairbank's

in quallity and lower in price.

FIRLE BRICK-"Ramay's-"make.

December,1883. ADAM HOPE & CO.

E. &C. OURNEY&CD.,
HAMILTON, ONT.,

MANUFAOTUaRs or

STOVES, HOLLOW WARE, &C.

E. & C. GURNEY & CO,
TORONTO, ONT.,

Manufacturers of
STOVES, HOLLOW WARE, ;0., &o.

-0c

E. & C. GURNEY & CO.,
336 St. Paul St., Montreai, Q.,

Jobbers of Stovos and HoIIow Ware,
E. & C. GURNEY & CO

Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTUBERB OF

Platform and Oounter sales of svery description.
HXA ILTTON ONT.
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Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & cos
Wholesale rocers & Inporters

HAMILTON.

Cholce New Season's TE&S-Japans, Young
Hysons and Blacks, al grades -large assort
ment and at low prices.

Raw - Reined - Canadian and

Scotch. A large a ock o Coffees,ou M s o and GeoberaGces anedSugor Gr s ueriG rocies.

1

a. X. HorEN.

Trade
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coLLIL.uiîg eaiLiactoy. We quote :--Hem-
lock Spanish Sole B. A. 241 to 27e ;
ditto No. 2 B A 22 to 24e; No. 1 Ordinary Spanish
24 to 26e; No. 2 ditto, 21 to 23e; No. 1 China 23e.
No. 2 ditto 21c. Bufalo Sole No. 1, 21 to 22e;
ditto No. 2, 19J to 21c. Hemlock Slaugh-
ter, No. 1, 26 to 28e; Waxed Upper, light
and medium, 33 to 37e; ditto ditto heavy,
83 to 35c.; Grained, 84 to 38. Splits, large,
21 to 30a.; ditto small, 14 to 20e. Calf-
skins (35 to 46 Ibo.) 70 to 80e; ditto (25 to
34 lbs.) 60 to 70e.; Russet Sheepskin Linings,
30 to 50c; Harness, 24 to 34e; Buced Cow,
per ft., 14 to 16e. Enamelled Cow, 15 to 16e .
Patent Cow, 15 to 16e. Pebbled Cow, 12 to
15oe. Rough, 23 to 28c. Imitation French
Calfskins. 75 to 85e ; Russet & Bridle, 45 to
550.

OILs AND PAIITs-Absolutely nothing is doing
and in absence of business we repeat former
prices :-Steam refined seal oil firm at 75c. for
jobbing lots ; straw seal, 62 to 63c.; boiled oil,
60 to 61c.; Pale vat, 65 to 671e. Newfoundland
Cod oi, 50 to 61J. Linseed dull and weaker at
56 to 57c. for raw. Turpentine held at 57J to 60c.
Paints in the same condition as oils. We quote:
White Lead (genuine and first-class brands only)
86.50 to $7.00; No. 1 $5.75 to 86.25 ; No. 2
85.25 to85.75; No. 3 $4.75 to $5.00. Dry White
Lead 6 to 61c. ; Red do. 5 to 5c. These prices
for round lots. Whiting per 100 lbs., 55 to 70e.
Cookson's Venetian Red 82.00 to 82.50; Yellow
Ochre, $1.50 to 81.75 ; Spruce Ochre $2.25 to
4.00 as to quality.

PaovisloNs.--The situation in pork is un-
changed, and Western Mess is firmly held at
#17.50 to $18.00. There is very littie Western
lard here, and prices are purely nominal, but
121. represents the figure Canadian lard is
qnoted at 11e. Dressed hogs are firm at $8.00
to 8 50. Eggs are firm and unchanged at 27 to
28e per dozen. Butter is very dull. We quote
Creamery 25J to 27e. Townships choie. 21 to
22c, and fair 18 to 20c. Morrisburg 18 to 21e;
Brockville, 18 to 21e, and Western 15 to 18e.
Cheese is firmer, in consequence of the advance
in Liverpool, and is now quoted at 121 to 13e for
boat, and 111 to 12e for inferior.

SALT.-The only novelty is the .earcity of
tens, whieh are now out of the market. Other
prices are retained:-Elevens, 55e., twelves, 50c.
Factory filled, 81.30 to 81.50 ; Eureka and Ash-
ton's 82.40 per sack.

Woo.-There has been no business, and
there is nothing new to report. Former quota-
tions are :-A supers, 29 to 31c.; B, 24 to 26c.,
and black 24c. Foreign is-Greasy Cape, 17 to
20c., and Australian 23 to10S.

TORONTO MARKETS.

TOBONTO, Jan. 3, 1884.

There is so little wholesale business passing
this week, as to make it difficult, in some ines
to obtain particulars of transactions enough to
base prices upon. The stock market, what with
the holidays and with the present rarity of the
speculative disposition, is almoët lifeless. We
observe that Mr. C. C. Baines retires from the
firm of W. & C. Baines, and that Mr. W. J.
Baines will carry on the stock broking business.

DRUGS AND MEDICINEs.-There is no especial
feature in this trade ; business is light and prices
not materially changed. Morphia continues firm
at $2.60 19 82.70 per oz. Quinine shows signs
of being easy Howard's i quoted at 82.20 per oz.
Opium is firm at $4 bO and Chloroform higher.
Beeswax secarce and higher, quoted now at 45c.
per lb. Cream tartar and tartarie acid firm.

Day Goon.-Warehouses are as a rule busy
with preparation for spring trade. Samples have
already been out and travellers too, for some
houses, but, as one of the guild expressed it,
"Not easy work this, selling linen dusters at
Christmas." So, while every one admits it i
absurdly early to seil spring wares, no one dares
to defy the custom for fear his neighbor " ill
do ail the trade." The situation in textile fab.
ries shows improvement here and there, the

- limiting of production having relieved the niar-
ket. The New Brunswick Cotton Mill has, we
are told, received more orders for last month
than during any other December since thein
foundation. Of flannels, blankets, and knitted
goode there is still enough and to spare.

PROvISIONs.-Trade for the past week has beer
very dull. Butter continues to accumulate and
is very difficult to place ; large rolls are offerec
et 15 to 160.; ordinary lots ai tub 14 ta 15.

Chstae ië firmer, the cable indicating an advance.
In hog product there is but little doing ; the
price of dressed hoge keeps advancing, sales have
been made at $6.75 to 87. the latter price being
paid for shipments to Montreal. It is now ad-
mitted that the supply of hogs will be short. We
do not alter our quotations, but the feeling is
generally firmer.

RAw FURS -There is a scarcity of fine quality,
though inferior are plentiful. East of Toronto,
retailers have found business good, owing to
colder weather, while westward the warmer tem-
perture has hindered sales, But good
goods have have been generally in re-
quest, Buffalo skins show a fair mov ment, we
quote 6 to $12 ; Mink are down to 30c. to $1,
the latter figure for prime ; Muskrate nominal
at 8 to 12c.; Skunk scarce and high, say 200. to
70e. as a range ; Coon 30 to 60c.; Beaver, com-
mand from 82 to $2.75 per pound ; good Bears,
88 to $12 each, with 81 to 83 for cuba ; Wild
Cat 20 to 60c.; Bed Fox vary in quality, we
quote 75e. to 81.50 ; Cross Fox, 81.50 to 83.00 ;
Grey Marten, weak at 75c. to $1; Otter are

M. T. FRON. W. B. RAW. J. A. STEUART.

FERON, SHAW & STEUART
O0MMISSION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPEG & PORT ARTIIUR.

Correspondence solicited.

ST. JOHN CENTENNIAL EXHIBITION
OCTORE R, 1883.

First Prize Silver Medal
-FOR--

FANCY WÛVE SRIRTIMl S
-::AWARDED::-

WM. PARKS & SON,
New Brunswick Cotton Mills,

ST. JOHN, N.B.

----
These goods are manufactured with gaot care, are

FAST COLORS and of perfect strength, and will
give better satisfaction to the wearer than any
other make in the market. They are suitable for all
seasons of the year, and persons wishing to get good
honeen goods, and good value when purchasing
should look for

Park's Shirtings, Oarpet Warps & Yarns,
as thy are kept byall FIRST-CLASS DRY GOODS
EOTABLIHMENTS.

AGENTs:
ALEI. SPYNCE, WM. HEWETT,

Lemoino t, Montreal. Il Colhorn o St..Tornote

THE NEW YORK DA1LY

Commercial Bulletin
115 CONICEOD TO IER

THE LEAOING TRADE JOURNAL
OF THE UNITED STATES,

And one rf the Foremost Exponen a of the Banking
and Financial interests as well as the Chief

Representative of the Dry Goods and
Insurance Interests.

Its Mar-
ket Reports on

Breadetuffs, Provis-
ions, Cotton, Groceries,

Dairy Products, Country Pro-
duce, Freights, Petroleum, Naval

Stores, Metals, &c., and its Commer-
cial News, and Statistical Information

are Fuller and More Accurate than thos
of any other Journal; and no efforts will b.

spared to add to their Reliabiility and Coipleteness.

Without political bias or alliances, it seeks to sub-
ordinate legislation to the material interests of the
po pie. t favors Freedom in Banking, Freedom in
Commerce, and Freedom in Corporations; demand-
ing for the individual and the association the largest
liberty tao buy or seil ta lend or borrow, aYWher,
and un any Just terme and conditions witliaut arti*-
cial restriction.

Subsoription Frio $12 Fer Year.

E.B.EDDY,
MANUFACTURER

eiw "LLW IIN5O

Woodenware.
BRIMSTONE & PARLOUR

Matches
The best and most reliable Goods in

Canada.
Orders solicited from the jobbing

trade only.

Mammoth Works, Hull,Q., Canada.

ÂGRIFCUbTUllIHT1IN
WORKS

IN THE CITY OF GUELPH.
We cffer for sale our entire works, Including

Machinery, Tools and Patt ris. The premises c sm-

prise about 2, acres, on -"bich are a large stone
factory, atone foundry, two torehouses, pattern
house stable, and dwelli.g, formiu.g the miost con-
plete and commodious premises for the manufac.
ture of Agricultural Implements in tl-e Dominion.
A cut and descriptiona of the works can b, had on
appliudtion. The business is old snd well estab-
lisbed, and the works are in full operation. A geod
bargain and good reasons given for selling.

THOS. GOWDY & CO.

MACKINTOSH & PETERS,
BRs8oss Traisfor Bf6oor,

-AND -

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY.

CANADA PERMANENT BUILDINGS,
Ne. 20 TORONTO MT. TORONTO

The oldest established Business Transfer Brokers
in Canada.

THE LATEST

THE BEST

BOARD
SEND FOR QUJOTATIONS.

CHAS. BOECKH SONS
80 YOBK ST., TORONTO.
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sought for, if good, at 8 to 89 ; common, say -lo of five or six cars uninspected -old the Peu 10,126 6,852 7,02886 ; Fisher, 13 to 05. atorday ti o81x00cru ninetd sol the...,16 .,52 7,2FLoUR AND MEAL.-As is not unustral a other a . but it waa thin and poorly Bye " ... 5 516this season the breadstuif market is quiet all cleaned. Spring wheat sold at 81.12 for No. 1
round, very little four is moving, superior extra on Friday last and has since offered freely ait Grain Total.. 271,743 233,378 403,742is moderately firm at $5.00 to 5.10c. it cannot be $1.13 without buyers, No. 2 bringa 11.10. lu HIDES INDn8xxs.-Nothing new to report asproduced for less ; extra has been selling at 04 80 the barley market there have been ome sales to hides. Tallow s a littie lower, as per orton Tuesday, and #4.85 on Wednesday. Spring on p.t.; prices are weak. Oats are %eak and not quotations.
extra sold at 84 80 and a lot of 125 barrels at wanted, they ofer at lower figure. ye is WOOL.-An agreeable ature in relation to$4.75. No activity in oatmeal car lots are worth quiet and steady, corn nominal. domemtic wool e that fleece, which had accumu-$4.00 to 14.10 per bbl., and in mmall parcels STOCKS I NSTORE. lated till there were lait year half a million or a14.25 to 4.40, Not much bran in market, we Dec. 31, Dec. 21, Jan. 1, million pounds unsold, has been going off slowlyquoI.-n11.50. 1883. 1883. 1882. to the American market or elsewhere, until nowGEÂiwi.-Bather more grain has found ils way Flour, brIs........ .... .... there is perliape flot more than 100,000 or 200,-io storemaince we last wrote but the stock is Fal wheat, bush.. 45,174 8,428 146,640 00lbm held over. Thse are blanket wools or suit.SeU much smaller than oual, transactions are Spring .. 54,942 49,120 67,491 ed for coarse tweeds, and while we cannot quotefew. There is no No. ifal wheat in marketd Oat .. 1,200 700 2,158 fleece any higher, there s ait least a better feel-No. 2 would with difficulty bring over 81.09 and1 Barley "44 160,301 138,778 174,809 ing. Imported wools are dull.

AVERAGE PRICES OF STOCKS FOR 1883.

BANKS. JAN. FEB. MAR. APR. MAY. JUNE. JULY. AUG. SEPT. OCT. NOV. DEC.
Montreal .................... 204¾ 207 203 201 200 198 1984 198 1971 193 1784 175Merchants.................. 123J 126 122î 124î 123 123j 1234 121t 121 117 1094 108Commerce .................. 134 134î 133 134 134î 133 132* 133 132 125 123 119Ontario........-............111 112 1114 114J *112 1114 113 115j 115 107 98 103tMorons.................... 1274 131Î 125 123î 124J 124J 124* 125J 120 114¾ 114 112JToronto .................... 179 184î 183* 190 190q 186 185* 184J 182* 175 165 165East Townships............... 120 121ï 121.......... ........ 121 120 119 ........... 11 .112 .  112Nationale................... . .......... . 66î ...... ........Union......................91 91* 8 81Î 871 91 88864 7 67JExchange................... 172t 162J 156î 147J 148 150 149t 145* 89 32 .Federal..................... 155 156 159 159 160 158j 158& 159j 1611 152 186 1231

MISCELLANEOUS.
Western Assurances..........157 147 150j 148 144 143 135 1314 132 125 121J 116Britishi America Assurance .. 120 119 116. 1164.......... 1174 113 112J 112 109 108 112MontrealTelegraph Co........ 124 123 *1224 122 125 124* 122 123 *121j 1181 117 *117*B. & O. Nav. Co.............. 66* 67 69J 74 78* 79J 80 78 *65 58 54J4 655Mont. Ga (Jo................182J 1874 182 169 174* 177 174* 176* 1764 168 166 1724City Pais. Co................1341 141* 144 144J 144 133* 1324 1314 1204 1161 109 113Can. Pai. R. BR............... ........ 614 60 60Ï 62j 63* 60* *55Î 58 -655 60j 55tCan. Cotton Co............. ....*1104 115 112* 102 101 94 83* 71 58t 51 67Dunda Cotton Co........... 115 108* 94 86* 804 76* 64J 59Î 58* 55 54J 70Montreal " ........ 132.........129...........112 92 90 65 55 50Cam. N. W. Co............... 44J 584 59j 73 76* 73J 62J 524 61* 72J 67 67Mnt. Loan C3..............105* 106* 1034 102* 1034 102* 101* 1024 964 85 78

*Ex Dividend.

NEW SPRING PRINTS.

TAIT, BURCH & CO.,
ARE NOW OPENING UP THEIR COMPLETE STOCK OF

NEW PRINTS & CRETONNES,
Comprising all the Novelties in designs and colorings in

EOBES, OHEOES, BSOTS, FIa!UR0EB,
DE. & LT. FANCIES, PLAIN SHADES,

BLE & WHITE, MOUENIN GQLETB.
As these Goods all passed the Customs before the increased duty was imposed, we know the value

cannot be surpassed

MrALL PRINTS DELIVERED AT ONCE -

In a few days our Travellers will call upon you with full range of New Dress Goods and other
Spring Goods.

TAIT, BURC1 r 00
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TH3D MA.~?r.
BE OLIVER, COATE & CO.

AUCTION SALE
-OF-

VALUABLE

REAL ESTATE.
There will be offered for sale by Public Auctionj

at the auction rooms' of OLIVER, COATE & CO.,
57 King Street, Toronto, on

Saturday, the 12th Day of January,
A.D., 1884, the following valuable properties:-

1. In the town of Port Arthur, Thunder Bay, an
undivided two-thirds interest in water lot X, in Thun-
der Bay, opposite the well-known business stand of
Marks & Co., in the town of Port Arthur, having a
frontage of 105 feet on the east side of South Water
Street, by 129 feet on the south aide of Arthnr St.

to the water's edge, and running out into Thunder
Bay 558 feet by a breadth of 90 feet. The Govern-
ment dock adjoins the property on the north, while
the railway from Winnipeg adjoins it to the south.
An undivided one-tnird interest in this property is
owned by T. Marks, and on the southern 30 feet of
the water front he has built a wharf, called "Marks'
Dock." Further particulars as to this may be learn-
ed from the undersigned. This is the most valuable
property in Port Arthur, and muet largely increase
in valu in the near future Titie Patent from the
Crown.

2. In Fort William, on the Kaministiquia River,
an undiuided one-quarter interest in town lots Nos.
29, 30, 31,32, 33, 34, 35, and 33, on the south sile of
Front Street, and lot No. 42 on the north sîde of
Front Street, in McKellar's addition to to the town
plot of Fort William, as shown on a plan of survey
of a farm lot of one John McKellar, adjoining to the
east of the town plot of Fort William. Lots Nos. 29 to
36 are cont guous, and have together a f zontagi of 400
feet on the Kaministiquia River. Lot 42 immedia-
tely opposite the above property, and all are very
valuable.

3. In the City of Toronto, lots 69, 70, and 71, on a
plan of sub-division of part of Unversity Park, filed
as plan D 178, containing 2 17-100 acres, more or l. es.
The ab-ve is lease-ýold proi erty, and is leased by
the University on the usual terme for a period of
forty-two years from the let July, 1876, with the right
of renew 1 is subject to an annual rental of $590,
payable half-yearly on lstJanunry and July. Plans
for the erection of a residence on tuese lots eau < e
furnished the purchaser. This being leasehold pro-
perty the sale is subject to the conseLt of the lessor,
the Bursar or the University of Toronto

4. In the city of Toronto, lots 5 and 6 on the east
aide of Emily street having together a frontage of
about 70 feet by a depth of 50 feet.

TIED-EM S:
Ten par cent. of the purchase money is to be paid

at the tlime of sale, and t e balance within one
month thereafter.

The vendors reserve one bid.
The co: ditions of sale may be seen at the offices

of the undersigned at any time before the sale, and
Will be produced at the sale.

December, 1883.
MACDONALD, DAVIDSON & PATERSON,

Solicitors for Vendors,
9 and 10 Masonie Chambers,

Toronto Street.

OLIVER, COATE & 00.,
AUCTIONEERS.

DISSOLUTION OF PARTNERSHIP.
Notice is hereby given that the partnership here-

tofore existing between James W. Gale and Alex-
ander J. Robertson, carrying on business as Dry
Goode Merchants i i the City of Toronto, under the
style of Gale, Robertson & Co0, le this day dissolved
by mutual consent. Al suma due to the late firm Of
Gale, Robertson & Co., are to be paid to the said
Jas. W. Gale, who also assumes all liabilities of the
said *rm.

Dated at Toronto this 31st December, 1883.
Witness- (Signed.) J. W. GALE,

GEo. D. NICOL. A. J. RuBERTSON.

Referring to the above notice, I beg to state that
the business carried on by the late nrm of Gale,
Rabertson & Cao., as Wbolesale Dry Goods Mer-
chante, at Nos. 24 and 26 Wellington Street west,
will be continued by me under the name and style
of J. W. GALE ACO.

(Signed.) J. W. GALE.
Toronto, sit Dec., 1883.

Established 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 C(hurch 9 ., Tarente, Ont.

- °-WREN -· o m. THOMAS LT?5p

749

BAILEY, WOON & 00.,

REFINED MALLEABLE IRON CASTINGS
For Agricultural and "General Macbinery, (arriage
and Wagon Malleables. AU description of Malle-

bles made to order. Quality guaranteed.
O"AWA, ONT.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Incrporated by Royal Charter and Act of Parliament.

ESTABLISHED 1825.
H E A D O F F I C E-EDINBURGH.

Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £660,000.
LONDON OFFICE-37 Nicholas Lane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at intrest are received.

h CIRCULARNOTES and LETTERS of CREDIT available in all parts of the World, are *issued free of

che Agency o Colonial and Foreign Bank je undertaken and the Acceptances of Cutomere résiding
in the Colonies, domiciled in London, retired on term e whach wil bec furnihed on application.

Ail other Banking bueinese connected with Egland and Scotland ei also traneacted.
JAMES ROBERTSON, Manager in London.

ABSTRACT BALANCE SHEET OF

THE NATIONAL BANK OF SCOTLAND LIMITED,
AT 1sT NOvEMBER, 1883,

Submitted to the Annual Meeting of Shareholders held on the 21st December, 1888.

LIABILITIES.
I. Capital Stock of the Bank.£1,000,000

IL. Reserve Fund ........... 660,000
III. Dividend of

13 per cent... £130,000 0 0
Extra Dividend

or Bonus of 3
per cent...... 30,000 0 0

--- 160,000

0 o
O0

0 0
IV. Note Circulation......... 711,401 17 0

V. Deposit Receipts and Cur-
rent Account Balances.... 12,766,066 15 9

VI Drafts outstanding ....... 165,624 14 8
VII. Acceptances by the Bank-

On account of
Banking Cor-
respondents..£860,340 17 0

On account of
other custom-
ers.........225,743 13 6

1,086,084 10 6
VIII. Balance of Profits carried

forward .................. 21,293-14 3

£16,570,471 12 2

John Doty
Corner BATHURST

& FRONT STREETS,Y

ASSETS.
I. Gold and Silver Coin;

Notes of other Banks;
and Cash with the
Bank of England and
other London Bankers.

II. British Government Se-
curities ; and Loans
at call and short notice
in London Bankers ..

III. Bank of England, Met-
ropolitan Board of
Works, the Bank's
(£5004 16s. 8d. atpar)
and other Stocks and
Investments ........

IV. B:Ils discounted.
V. Advances on Cash Credit

and Current Account..
VI. Ac, ptances, per contra.

VII. Bank Buildings at Head
Office, London Office,
and Branches ......

VIII. Heritable property yield-
ing rent .............

Engine

£1,296,152 8 1

4,524,813 il 0

1,049,720
4,240,606

4,135,293
1,086,084

145,500 0 0

92,300 0 0

£16,570,471 12 2

cou
TORONTO, ONT.

Manufacturers of the Celebrated ARMINGTON and SIMS AUTOMATIC CUT-OFF Steam
Engine fron 20 to 200 Horse Power, built for heavy and continuous working, and adapted to any

required speed. Close regulation and best attainable economy of fuel guaranteed.

SIND FOR CIROULAR.

t
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Leading Barristers.

A NDREW8, CARON, ANDREWS d
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. l'ani Streeta,

VICTORIA CHA MBERS, . . - QUEBEC.
Solicitors jor the Quebec Bank.

PRED. ANDIEWs, Q.C. FRED W. ANDREWs, Q.C.
A. P. CARoN, B.C.L.,Q.O. C. A. PENTLAND, B.A., B.C.L.

BEATTY, CHADWICK, BLACK8TO0K,
B d GALT,

Beatty, Chadwick, Black8tock (E Neville,
Barristers, Solicitors, &c.

Offices-Bank of Toronto, corner Wellington a.d
Church streets.

B EATY, HAMILTON d CASSELS,
Barristers, Solicitors, Notarie,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
3AMEs BEATT, Q.O. J. C. HAMTTTON, LL.B.

ALLAN CASSBLs, B.A.

D ELA MERE, BLACK,REE8OR (E ENGLISH
BARRISTERS, ATTORNEYS,SOLICITORB,

ETC. OFFuICE-No. 17 Toronto Street,

Consumers' Gas Company's Building.) ToaoNTo.

T. D. DLAMURE, DAVIDSON BLACE,
q. A. mWR.

E. TAYLOUR ENGLISE. . G. MCGILL.

GBBONS, MeNAB a MULKERM,
BARRISTERS & ATTOBNEYS,

OIcu..-Corner Riohmond & Carling Streets.

LONDON, Out.
Guo. C. GIBBONs.
P. MULRIN.

OBo. V'lAB.
FRBD. 7. HARPE.

ACDONALD ( TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitor", &o.

OFFICES:-HARGRAVE BLOCK,
MAIN 8TREET,

WINNIPEG.
J B. McARTR, HUGE J. MAODoNALD,
J. STEwART Tuppa, H. J. DExTER.

M ACDONALD, MERRITT, 6HEPLLY
B sdr GEDDFS,

Barristers, Solicitors, &c.

J. H. MACDONALD,
G. F. SHEPLEY,

W. M. MERRITT,
J. L. GEDDEs.

Union Loan Buildings, 28 and 30 Toronto street
Toronto.

HOMSON & HENDERSON,
Barristers, Solicitors, &c,

Offices:--18 Welliugt n Street East, TORONTO.

D. I. TBOMO .4. DAVID HENDERt.ON.

THOS. T. PORTE iUS.

T H. GILMOUR,
' Barrister-at-Law, &c,,

WINNIPEG, MA%.
Office-372 Main St.

WESTERN ASSURANCE COMPANY.
Notice is hereby given that a Dividend at the

rate of

TWELVE PER CENT. PER ANNUM,
has been this day declared upon the paid-up capital
Stock of this Company for the hall year ending the
8lst inst., and that the same will be vayable at the
Company's Office on and alter the 8th day of Janu-
ary next.

The transfer books will bc closed from the 27th Io
the 31st inst., inclusive.by Order of the Board.

J. J. KEN NY,
Managing Director.

Western Assurance Company's Office, Toronto,
24th December 188.

STOCK AND BOND REPORT.

BANKS.

British North America............
Cana.dian Bank of Commerce.......
Commercial Bank, Windsor, h. I. ......
Dominion Bank .................
Eastern Townships Bank ........
Exchange Bank . ........................
Federal Bank ..............................
Halifax Banking Co. .........................
Hamilton..................
Imperial Bank.....,................
La Banque Du Peuple ......
La Banque Jacques Cartier ............
La Banque Nationale.
Maritime Bank ...................
Merchante' Bank of Canada............
Merchants Bank of Halifax.................
Molsona Bank ..................... . ........
Montreal.......... ...
New Brunswick ............................
Nova Scotia................................
Ontario Bank
Ottawa................... .......
People's of Halifai............................
People'@ Bank of N. B. ....................
Pictou Bank .......................................
Quebec Bank................. ....... .............
Et. Stephen's Bank........................
Standard Bank........ ...........
Toronto .........................
Union Bank, Raliax..................
Union Bank, Lower Canada ...............
Union Bank P.E.I...............................
Yarmouth .........................................

LOAN COMPANIES.
Agricultural Savings & Loan Co....
Brant Loan & Savinga Co ...........
British Can Loan & Invest. Co.......
British Mortgage Loan Co ...................
Building & Loan Association .......
Canada Landed Oredit Company ......
Canada Perm. Loan & Savingsu Co......
Canadian Savinge & Loan C.......
Dominion Sav. & Inv. Society .........

angllh Loan Co.....................
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc......
Home Saving and Loan Co...............
Huron & Erie Loan & Savings Co ......
Huron & Lambton Loan & Save. Co....
Imperial Loan and Investment Co......
Landed Banking and Loan Co.............
London & Can. Loan &Agenoy Co.....
London Loan Co.............................
London & Ont. Inv. Co................
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Building Association ........
Montreal Loan & Mortgage Co.......
National Investment Co..............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Co............
Onsario Loan and SavingsCo Oshawa.
People's Loan & Deposit Co ...............
RealEstate Loan and Debenture Co..
Royal Loan and Savings Co ........
Union Loan & Savings Co..........
Western Canada Loan & Savings C.

MISCE LLANEOUS.
Canada Cotton Company .........
Montreal Teiegraph Co ...........
New City Gas Co., Montreal ............
N. S. Sugar Reffnery .....................
R. & O. avigation..............................
Starr M'fg. Co., Halifax .....................
Toronto Consumers'fGasCo. (old ..

Capital Capital
S'bscr'b'd paid-up.

$243
50
40
50
50

100
100
20

100
100
50
25

100
100
100
100

50
200
100
100
100
100
20
50
40

100
100
50

100
100
100

100

50
50

100
.......

5
50
50
50
50

100
50

100
100
100
50
50

100

50
50

100
100

.........

10050

50
50

50
50
50

100
40
40

10
100
100
50

INSURANCE COMPANIES.

ENGLIsR-(Qmtsoations on London Market.)

Last.
No. Di. 1 '

Shares. dend. NA g $ CoUPANY

20,000
50,000

5,000
50,000
20,000
12,000

100,000
85,862
10,000
40,000
87,50490,000
8 1,000

d,72
200,000
100,000
50,000
20,000
10,000

10,
9500
5,000

1,000
4,000

5
£1
108

£8-.
£7yrly

£8
ls4d

£0--0
£1

AI-5
7à

10 i
£1-10 1

5-Mo.
74

10.Emo

5
10
15
10

1B.32o

Briton M. & G. Lfe
C. Union F. L. & M
Edinburgh Life ...
Fire Ins. Assn ......
Guardian..............
Imperial Fire ......
Lancashire F. & L.
London Asa. Corp.
Lon. & Lancash. L.
Lon. & Lancash.F.
Liv. Lon.& G.F.& LI
Northern F. & L ...
North Brit. & Mer.
Phoenix ..........

een Fire & Life.
yalInsurance...

hlmp.F&L
Soot. Prov. F. &L.
Standard Life

CANADu.

Brit.Amer.F. & M.
Canada Lite.
Confederation Life
Sun Life Au. Co.1

MontrealAasur'noe
Royal Canadian ...
Quebeo Pire..~Marin....

chmCity ire ...

Laat
Sale.

Dec. 22,

£1 .........
5 184 194

15...........

50 6 64
25 137 142
2 6 5

124 55 57
27 ............

24 Fi 4j
2 21 22
5 42 44
8j 24 26

...... 22t)225
1 14 24
82829
1.

12.

Jan. 2

860 109 x d
50
10 250
124 8244

15 55
65 ............
40 ............
10.
10 112i x d

$4,866,666
6,000,000

5"000
1,500,000
1,500,00C

500,000
2,966,800

500,000
1,000,000
1,500,000
%000,000

500,000
2,000,000

686,000
5,798,267
1,000,000
2000,000

12,000,000
1,000,000
1,000,000
1,500,000
1,000,000

800,000

.. . ,000
2500,000
200,000
764,600

2,000,000
1,000,000
%000,000

400,000

600,000
180,000

1,850,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,060,400
1,500,000
1,000,000
1000,000

850,000
629,850
700,000

4,000,000
659,700

2,000.000
400,000

1,000,000
1,000,000
1,460,000

308,900
2,650,000
1,000,000

800,000
500,000
500,000
400,000

1,000,000
2,000,000

2,000,000
...............
............... .

............... .

800000

1 1

SECURITIES.

Canadian Govt. Deb. 6V t. stg. 1882-4.....
Do. do. 6 ct. Inscrbd Stk..
Do. do. 6 t.et stg 188.

Domi'on 5V cVt. stock 1908 iof . i. R. oan
Do. 7 do. do ............ ..................

Dominion Bonds, 4 p.c. 1904,86 Ins. Stock
Montreal Harbour bonds 6 p.c ...............

Do. Corporation 5 ie,.....................
Do. 5 Vt. 1874 ............................

St. John City Bonds ............................
Toronto Corporation 6 fct,.................
Toronto Cor. V ct. 1904 Water Wks. Deb...
Township Debentures 6 et....................

$4,866,666
6,030,000

260,000
1,500,000
1,99,789

500,000
2,95),210

500,000
976,510

1,500,000
1,600,000

500,000
2,000,000

685,000
5,714.506
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000

992,578
600,000
150,000
200,000

2,500,000
200,000
764 600

2,000,000
500,000

2,000,000
500,000
883,970

569,485
121,000
267,066
181,313
747,574
668,90

2,000,000
650,410
888,21
295,847
611,430
690,080

1,100,000
100,000

1,000,000
280,090
612,400
810,977
560,000
418,800
400.000
100,000

550,000
292,000

84,785
500,000

1,000.000
800,000
487,048
846,218
299,603
600,000

1,104,962

.............
2,000,000

...............

...............

...............

............

London
Jan. 1
C2

103
108
114

..............1044

.. .......104.
104

1154
116
.... ..........

- RAILWAYS. Parvl London
Shars Jan. 1

&tlantic and St. Lawrence............... £100 132
Canada Soutbern 5 p.c. lst Mortgage ......... 984Grand Trunk ordinary stock............ 100 18

5 p.o. perpetual debenture stock... ......... 117
D E .F.M.Bds.lch.6 90100...............
Do. Eq. Bonds, 2nd charge...,....... 123
Do. Frst Preference, ........... 100 1 8
Do. Second Prof.Stock......... 100 88j
Do. Third Pref.Stock........... 100 444

Great Western ordinary stock.........£2010 181Do. 5 c. Preference ......... ......... 112
Do. 6 o. Bonds, 1890......... ......... 108

International Bridge 6p.c.Mort.Bd .......
Do. *6 p.o. Mor.Bda. 2nderies ......... ............

Midland Stg.lst Mtg. Bonds 1908... 100 96
Northernof0Can.5 Vc. First Pref Bds 100 105

Do. do.6vc. Second do... 100 102
Toronte, Grey & Bruce 6 c. Bonds 100 681
Wellington, Grey & Bruce 7V.lst I. ......... 96

DISCOUNT RATES. London, Dec. 21
Bank Bille, 8 month . . 2jp. 0.

TuadesBh, d 83 ..... .8840 ' ........... si8

750

rý --- -- -

Best.

$889,718
1,903,000

78,000
8-)0,000
850,000
800,000

1,450,000
30,000

200,000
650,000
240,000
140,000
150,000

3 ............
1,150,000

180,000
)f00,000

5,750,000
400,000
400,000
885,000
110,000
50,000

............
50,000

825,080
50,000

140,000
1,060.000

80,000

20,000

61,000
6,000

27,000
27,000
53,000

125,000
1,000,000

120,OO
140,000

8.50o
82 883

261,500
95;000
25,000

820,000
82,000
81,000
20,000

240,000
48,547
50,000
8,000

64,000
15,000
10,000

500,000
226,000
50,000
42,000

............
24,000

160,000
570,000

...............

8
8
4
4

S
4

4
5

...............

...............

24
6
5

.1.yuýW ............

1154 117
220 x d
1.0 123

622
120 xid

160 i d

108

116

128

182
190 .id

.61 103
1174 118
1774 178:

. 80
57 58

1(5
145 1461

.. . . ... . . .

57.75
110.00
60.00

162 75
12000

80.00
10800

67.25

..................

10150

6400

66.00
95.00

61.U0
4700
71.10
8000
(700

105.00
72.50

OLOSING PRICES.
Dividend - -

lait Toronto, Cash value
6 Mjnths. Jan. 2 per share.

8 p.c. .................. . ................4 118j 119 59.25
4 ... . ............ .................
5 1874189 93.75
84.................. .................

4.................. ..................
8s 122J 128 122.50
8 1054 21.10
84 1124 11.50
4 130 180f 180.00

584 61 29.25
....... ... . ....... .... ..........

............... .................. ..................
si 108j 10850
3 123 123.00
4 112 F6.00
5 175J 176 851.00
4 ................ ..................
4 142 142.00
8 98 100 98.00
a ................ .................
3 110i 22.10

8* .................. .............
4 ............... .. ..................

8i 108j 109 54.37
6 165 1661 16500
8 110 55.00
si 67 674 xd 67.00

.......................... ..................
4.................. ..................

8 .8 100 25.(0

1

1
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Leading Manufaoturera.

-THE-

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, - $250,000.1

JO!!N R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufact..res t.e following grades o' paper:

ENGINE SIZED SUPERFINE PAPERS.
WHITE AND TINTED B'OK PAPER,
(Machine Finished and Super-oalendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACOOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.
Colored Cover Papera, superfinished.
Apply at the Mill for samples and prices.
Special sizes made to order.

Steam Pumus.
NORTHEY & 00.,

TORONTO.

-SEND FOR OIROULAR.-

THE OSHAWA

MALLEABLE IRON Co
Manufacturera ao

MALLEA BLE IRON,
CASTINGS

moa ALdL KXn;'>5r

AGRICULTURAL IMPLEMENTS,.de
ALBO

PATENT SCREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 Mt St. Eat,
TORONTO.

MoKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
omplete tfta oM hine or Railwaf Ine hapocomotive BuildersCrBule

lm i en &nuctre Pmlgatrem, t
RCTS tak a fll at shortest notice
oe2 vnap Piioe Liis and Catalogues fur-

J. H. KILLEY & CO.,
HAMILTON, ONT.

Leading Manufacturr.

CAST IRON

St8m F ingS,
E118, Tigs, MaÎf9olds, Bushos,

&c., &4c., &c.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &o.

E.& C. GURNEY& 00.,
TORONTO.

E. T. BARNUM, Wire & Iron
-Windsoe, Ont.--1Works.

Make a s lecalty o Iron and Brus Counter Railings
and Office Enclosures, and will ba plaase3d ta

submit plans and estimates for this clasa of
work. Archi-ects, Bankera, Baildera, In-

surance Managers & others ntera -
ed send for catalogue.

Address-E. T. B., W &-I. Wori s, Windsor, Ont,
Toronto Agency-35, 37 & 39 Queen St. E.

I]TG-L

s1828.

Leadlng Manufacturers.

E.tabhished 1828.

J. HARRIS & 00.
(Pormeri>' Barris & Allan,)

ST. JOHN, N. B,

New Brunswick Foundry,
Railway Car Works,

Rolling mm.
mafacturera of Bailway Cars of eve descrip-

dlon, ChiIIed Car Wheela, Hammered CrAxlbs
KiwyFiah-Plates, Hamxnered 8haftlng M

Shae, hp's Iron Knoea and Nati Platesa

ELLIOTT & SON,
Manufacturers of &ll kinds of

CHURCH & DOMESTIC

Ornamental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.

94 Bay Street. Toronto.

THOS. WORSWICK,
GUELPH, ONT., '

Manufacturers of the WORSWICK "BROWN"
AUTOMATIO CUT-OFF ENGINE.

For durabilitr, aceissibility of parts and ono-
my ai fuel, this engiue has no eua. Boilera of

1 or Iron, made to orde-, Shaftmg, Pulleys, and
Hangers furnisbed on short notice.

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Bole Manufactur rs in Canada of

THE "SIMONDS" SAWS,
AU aur Good are manufactired by the "Simnd tpro hes
Our CIEL ULAR SAWS are uuaqu LEed. We manufocture the

Genuin, HANLAN, LANCE TOOTH, DIAMOND,NEW IMPROVED
CH&MPION, and ail other kinda of CROSS.,UT SAWS. Otirflaud
Saws ara the bestlthe Maket ani as cheap as the cheaPest. Ask
your Hardware Dealar for the St. Catharines make Df baws.

The ]Largems 5mw Werku la the Deasinien.

4IS & IIU]AeTE R,
4 8trachan Ave., Toronto.

ildersof the most Simple, zoonomia and
Ilodern of aIl OUT-OF? ENGINES.

0. H. No. 1 Iron and Stel Boilers
of alcInes in stock ready for

delivery'

has al the Latest Improwments, the Pather of all CUT-OFI
ENGINES It has manyimitators but no equals.

jkjod,,,,ai .g»RoxLe RWORK, MIELL WORK andHarris'Corli nesse.eagsaWing, Rager, &C.
- AL WORE GUARTZD ATISPAOTORY.
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Leading Manutaoturers. TORONTO PRICES CURRENT.-Jaruary 3, 1884.

THE PENMAN
MANUFACTURING CO., Limited.

Manufacturera o

Ladies', !e25e,
Gent's and Boys' Underwear,

Glove and Rubber LIning,
Yarns, Horse Blanketa, &.

Ao The Celebrated PATENT SEAIn-
LEA UOSIEBRV, amooth and e qual to had
knitting, in COTTON, 9EBRINO, WOOL,,
withthrepyheels, double toes for Ladies, Msae«
Gtent an Bys.

911s at PARI8, (JNTARIO, Can'da.
JOHN PENKAN, President.

Agents:-D. MORRICE, 80N8 & CO's
MONTREAL AND TORONTO.

Pars ManufactudrnP 9o. Limited.
xA1WATUIPas or

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS &c., &c.
WORKB AT PARIS, ONT.

R- J. WYLIE, Agent.
TORONTO.

The Wholeale Trade only supplied.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACLCRERST
SPECIALTIES

COaoh Painter' Colore,
Cottage Color, (Ready Mized)

Roda tor Agricultural Implements.

IcCRÂE & Coup
WOOL & WORSTED

Spinnera,

AOSIERS & WOOLLEMAUFRS.,
GUELPH, ONT.

MoCrae & Co. would cal apecial attention to their
Ctew*td Kntting Yarbae-the strongest in the
vorld-made from Canadian Cotswold wool.

WM. BARBER & BROS.
PAPERMAKERS'

GEORGETOWN, - ONT

-Newa, Book and Fine Papers.-
JOHN B. BARBER.

JAMES HALL & CO.,
BROCKVILTT , Cnt.,

Irnfactnfer et01 Goos ta n il
And Dealers nlu Idian Man.n

ou&& BmGoc» a %a .ity

Steers, 60 te 90 lbs...
cows ........................
Cured and Inspectedl
Calfskins, green.40 cured
Sheepakin......
Tallow, rough........
Tallowrendered.....

d••-- .n.
Pulled oor.*oing ......

Eo super ...
Extra ........

émait, Etc.

006 0 0X
0070 0O
008 0 0
011 01
0 9s 0 u
000 ou
0 Ù3 0 (
0 (,61 0 o

Liverprol oearaebg O 75
Canadien V bbl.... 1 40
"l Eureka" per 56Ibn. 069
W.shington i" O 50
Bice's dairy " O 48

*awn Lamber.
Clear pinel4in.or over 85 00
Pickings I" "e25 00 9
Plearuand 'kin lin. 28 00 

Floigi& l14i ...... 14 00 ]Ship'a,stks&uidgU 9 001
resi............. 15001

Joiets sud ent . 50
Clapboards, dresse... 12 501
Rhingles,II, 16 lin... 5rs

lx............. 1 50
Lath .......................... 9200

Paints, &c.
White Lead, genuine

ln OU, V 25lbs.-.«
Do. No. 1. ..........

2.......

White Lead, dry.-.
Red Lead.
Venetian Rn Eng.
Yellow Ochre, Frnci

Vermillion, Eng... - -.
Varniah, No. ifuru...-
Bro. Japan--. ..........

Whi ..g- --- - -

0 14
021
OS2

89

G

87 50
l7 00
80 00
15 00
12 00
16 00
12 00
00 00
9 60
1 75
225

ce 80 f.(
180

0 06 00W..
0 05 0 06
0 02 0 02-
0 011 ' J2<
0 75 090
1 00 1 15
i; 1 10
. 80 0 b5

Alcohol, 65e.p. VI.gli
Pure "pte "

". 50 "4 ".

" 95u.p.
I"milyPrf W'iskyI.g
Old Bourbon " I

se and Malt.
D'_me 0 Whisky 2.
Rye Whiskey 7 y"r
Eeeta and Shes.

Men's Cal! Boots........
KipBoots........
" Stogas..

"d StStogas.....
Men's BD, Cong&BaIs" " M.S.
Boa' Kip Boots

Ne.1 tgas ....
ept

GaitersàBals...WOm'aBalsCon bf&pb
" " 8.
" Battsu........

Goat Bal
Misses' Bals ..............

"à Batte........
ilde'' Bah

Batte

IBond Paid
099 275
1 00 976
090 250
045 198
05s 18R
058 188
050 1 80
045 1 18
115 190

250 875
2 25 89o
2 80 8 00
150 200
175 940
1 75 940
150 200
1 50 2001925 1 80
1 10 1 50
1 00 1 60
100 160
090 180
1175 275
0 90 1 15
080 1 00
000 090
0 50 0 75

Blue Vitriol .
Brimstone
Borax .

C a n g u e i .Eaustic Bcd
Orsam Tara

m Balte .
ExtrnLgwoed

entiau ........
Hellebore.
n .Madras.

Morphia Sul
Opium ...........
Oxalil Acid ........

Paris Green. ....Potama ledida ..

us ia ....................
nine ...................

Bal elle ..........
Sheilae ..................
Bulphar Rol............BodaAs...........

Biearb, per keg.-
tattaric Acid

0 02 00|
006 00
0 ? 02 0
0 lt01
03 04
0 12 0
0 010 0o *0 
0o 01( o
009 0
014 0
019 0
017 0
085 0
019 0
940 s
450 4
017 0
020 0
190 9

2 15 2
0094 0
085 0
088 O
0 02j 01
0 02 O
8 25 863

' a
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Name of Article. Whosale

our: (VbrL) f.o.o. o. Ste.
u E tra..... 500 510

Ex ................... 4 75 4 85
Strong Bakers... 5 0 5 25
Spring Wheat, extra 4 70 0 G0

e.r..ne . ...... 4 400i0 0
Oa ea1..................4 10 4 40
Cornineal ............... 8 50 375
Bran, erton........ 1150 00 00
,,,,: .6co..
FallWheat,.No.1 ... 110 0 0O

"o No.9... 1 8 0 00
"4 No.8 ... 1 05 000

Spring Wheat, No. 1 1 12 0 00
"e "l No.2 110 000do " No.8 1 05 oo'

Barley, No. 1........-- 0 70 0 71
S No. 2 .. 000 0 66
" No.8 Extra. 0 00 061
" No.8........... 050 058

Oats .............. 0 80 081
Pea .................... 0 75 0 76
Bye.......................- 062 0 63
Corn ....................... 0 60 000
Timothy Beed p. bu. o (0 O 0
Clover " c" 000 000
Flai soreen'd100lbs. 8 O o 0

]Pr*vUlee.

Butter choice, lb. 0 18 0 19
46large s ... 0 15 0816

cheese...... ........ 0 1. 0 13
Dried Apples ..... 0 C9 0 10T
ETaat d" 014 0 16
Beer Mess . 14 60J0000
Pork, Mea. 1600 17 00
Bacon lonu lear .GC9 0 09

°°' umb.rl'euta008s0
" B'kfst amoked 0 12 0 13

Hama ... 013 0 14
Lard.................. 0114 012
Eggs per do. 0 24 0 25
Ro p.............. 0 22 0 26
Dressed Hogs ......... 6 75 7 00
Shoulders..............O C6 U 07

Leather.
Spanish Bole, No. 1. 0 '8 O 29

Do. No. 2 ...... 0 25 026
slanghter, heavy...O 7 0 29

Do. light ...... 025 027
Buffaloc.............. 020 021

arne heavy........ 0 8
light .. ...... 0 6 029

Upper, No.1heavY.. 033 0 87
light& med. 0 85 0 40

KipRiknBFrench ... 085 1 00
"d English... 0 70 075
"4 Domestie 060 0 65
e Veal. 070 0 75

Reml'kCalf(5to
8 ) 060 0 70

86 toe44lb......... 075 090
French Cal!. 1 10 1 85
Bpllta, large,Vplb 0 260380

sm.na............ 0 21 0 5
Enamelled Cow,P ft 0 17 0 19
Patent ................. 0 17 0 20
Pebble Grain.... 0140O1
Buf .................. 0 14 01

Bu a c tlght . 040 05E
Glambier............ 00710 0

Degras......... 007 O'

Mides & Skia@V Ib.

, 
1Il1r %

Wholesale N lAril. Whcle8ale
Name of Article. Wates. Name o Artic ate- es.

GrEeres. diardware.
- -o... 'e.• Se.

G ogee.Gov. JavaVib 022 0 L7 Tin (4 mot.)
Rio ............... 012 0 12à Bars perlb. b 026 098
Jamaica......... 015 022 Ingot ....................... 0 24 025
Mocha........... 080 085 Copper :Ingot ............ 0 19 020
Ceylon native 015 0 20 sheet........................ 0 25 026

'iplanta'tn 022 027 Lead (4moS)Bar ......... 005
P<ah: Herring, soaled... 025 0 27 Fig.......... 00404

Balmon h. brs"... 9001000 Sheet.................. 005 054
DryCo VnIl21bs. 5, 650 Shot .............. 006 006
Bardines, . Qrs. 0U 0 124 im: 0eet . 005 0 GS

Fruit:IRaisins,La2er 200 220 Solder: hf. & hf.......... 000 018
"London ew 2 61 2 75 Out Nail:
"Valentias old O 04 0041 10 to0d0.p.kg101b, 000 810
"IVal'nti's,new 0 06J 0 07 8 dy.an 90dy ... 000 885

LooseMuscatel ...... 200 220 6dy.and7dy 000 865
Currants Prov'1... O 06 07 4dy.and5dy 000 890

" Patras.. 007008 8dy. ................. 000 465
Vostizza ............... 0 0 10 Hrs Nai:
Prunes .................. 0 007 P. & F..................... £0to55po
Almonds,Taragona 0 16 0 18 Ordinary.................. diset.
Filberts Bicily. 09004 O 10 Galesaned Iron:
Walnuts ............... 0 08 0 16 Best No. 2........ 00540
lasses:............ 0 t5 040 " 24 .............. 0 06

yrs:Cmmon ...... 053 055 " 25..............006 00
" Amber ........ 063066 " 28............. 006 0 07
" Pale Amber. 072 0 75 Iron: Pig-

oS: Arracan ............ 855 890 Summerlee ............ 22 50 00 00
Patna ............... 0 04005 tarnbroe...............22 00 00 00
carclins .... 0084 009 NovaBcta No.92... 2000 00 0

-esa: AUspice . 0 17 090 Nova eotiabarN_... 260 955
Cassia,whole ?plb... 0 15 017 Bar,ordinary ........ 2 00 2 C
Cloves .................... 024 088 Swedes, lin. or over... 000 450
Ginger, grund......... 025 085 Hoops-oopers ...... 2 40 2 50

"jamaica, root 028 097 Band........ 2 40 9250
Mace....................... 085 1 10 Boiler Plates..... 2 75 4 00
Nutmegs ............. 70 105 " Rivets, beat 500 600
Pepper, black ......... 016 0 17 Oanada Pates:

white............ 0 30 088 Clifton.............. 825 000
sgars: Porto Rico: Thistle·.......---. 3 25 000

Dark to fair ......... 0 07 007½ Boars Head ............ 825 000
Iriht tcchclce ... 0(o0Oo1 Blamas............- 3825 000

Canad'n refined,....0(6 0obi ena....... ........ 25 80

Standard Granulat'd 0 04 O Z> o tO1Wire:

2,d quatity........008 oo9 No.6 ?pbundle6lbs. 1 80 1 90
RedpathParisLump 0 10 Gi 64 9 ••..... 000 000
BotchBenined. 006007 1"...•12...250 260

Teas: Japan: Galv. iron wire No. 6 260 280
Yokoha.com.toged 018 080 Barbed wire, gal'd 007$ 008

d finetocoice 085 050 - I painted.' 0 CO 007
Nagaa. com.togood 021 028 Coil chain l'in.... 0M 0 05

fine to choice 0 o80 040 W docwGlass:
Congou & Souchong 0 20 0 65 25 andunder............ 190 200
Oolong good to fine, 080 055 6x40 d....... 205 215

.6 eVrmosa ......045 06 4 x 50 do. ... .... 230)2940
Y. Hyson,com.to$Id 015 028 51xOOdo... ..... 255 263

Med. toochooe 080 045S teel: Cast ............... 012 0 18
Extra choice... 050 065 Boiler plate ............ 00004

Gunpwd, com tomed 020 085 Bleighhe.............0 0 024
"8med.tofine.. 086 00 Tn Plates: 10 Coke. 4 75 000
tfinetofinest... 055 075 ICCharooal ............ 525 550

Imperial..........- 0 97 0 I60 ", -.------- ~.725 70
STobamcc manufactured III ........ 995 9 85

Dark .... ......... 083 0844 DO I" . 5w00000
5 Bright al) te ga &o fine 0 45 O050 Gsawcwd.:

B s holre ... 060 075 Canblatlug per kg. 850 000
" Myrtle Navy.... 050 0 52 e poFF.... 450 000

Solace ..................... 086 0 5) PFF.... 475 000
Gold Flake ............ 075 080 rife .................. 725 000
Globe chewing........ 0 75 85 Rpe, a ... ... 12 0

0 Winae,Liquers,&c. Axea, L'man's Prid. O O 7 75
l E lahpts ...... 165 175 'Keencutter...... 825 850

6 • qts 955 2 75 Dufferin ......... 10 000000
l "Younger's pts. . 1 65 175 "BlackPrince ... 800 825
"i " qts.... 255 9 75 'Lance...............10 75 net.

Porter: Guinness, pt1.o 5 1 75etqt5. 95592£5 Pe.1 .
0 Bian4: Hen'es'ycase 1 50 11 75
0 Martell's " l GO 11 25 <eßned, V ganon, Imp. gal.
91 OtardDpu &Co" 950 1000 anadian,à to 10 brl. 0154000
8 J. Bobin & o." 900 925 singlebri.... 0 2 .000
Là p.Castiln &Co ... 90W925 A*ri'n PrimieWhite 025 000

0 A.Matign & CO... 8501500 Water 027 005
0o DeKuypers,P gl 225 287
7 B.e& D ......... 220 280 ot,

Id Green cas..4d26 460
8Bned a . 825850 Cod Oil-Imp. Gal...065 070

Booth's OldTom.. 000 650 StraitsOil ... 055 060
o, m: Jamaiea, .p 9275 800 Palin IVr b ()-. 08 01il
4 Demerara, de U 6 Ijard,.rel Krue'u... 0 824000
9 Wines: Linseed,Baw ... 00 068
5 ort,cm n.. . 1,25 175 Llseed b giled ~ -. 06 067
29 id fineold ...... 9250 400 olive , lmp. gai ... 1 M 180

Bherry,mediam...... 2 25 2 75 aad..................... 2 10 9 90
a 0ld.........80040 " t. case...... 800 890

Champagnes: s.•.•075 0
A5 Aya&Cu.,ext.Aryq 0 0000I00 rale............ 090 096
50 'Pte a0 où où0w BPirfaTurpentine...oô 06

70 WMskv: Bootch ........ '38fi0 a590 gyrags.
52 Dunville's Irish, dû 3 50 8375 020a~ DuvlIe'aIladjs5 Alo es 0ape................. 0920 0929
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CANADA LIFE ASSURANCE 00.

CAPITAL and FUNDS ANNUAL INCOME

nearly about
$6,500,000. 81,200,000.

The continued steady increase of the Company's business, now ex-

ceeding the aggregate of aIl the other Canadian (Companies, and being

more than a fourth of the entire Life Assurance business of the Dom-

inion; its favorable mortality; its moderate expenses, and the high

character of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. G. BAMSAY, Pree't. R. HTTa, secy.
J. D. RENDERSON, Agen. Offtoee-4 King St., west, Toronto

WESTERN
ASSURANCE

FIRE h, MARINE.

COMPANY.
In.orporated 1851.

Capital and Asets...• .......... $1,637,553 10
Inoome for Yar ending 31st Deo.,1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. SMITH, Preuid't. J. J. KENNY, Kan'g. Direotor.

JAS. BOOMER, Seoretary.

Life Association of Canadas
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PREIDENT,
VICE-PRESIDENT,

- - $104,000.
JAMES TURNER.
ALEX. HARVEY.

-0--

Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are

vited co make application for appointments.

in-

JOHN CAMERON, Manager.

ESTALMSIKED 1585.

Telephone Commutications between aa 0010e

P, BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
Orders left at Offices, cor. FRONT & BATHURST,

YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO, will receive prompt attention.

CREDITOIRS' NOTICE.
-0-

In the matter of the distribution under a Trust
Deed executed on the 6th day of December, 1888, of
the estate of JAMES AUSTEN, of Toronto, merch-
s.nt tailor.

The creditors of the said James Austen are hereby
n]Otifted that lie bas made an assignment of all bis
assets, real antd personal, 10 WILLIAM ROBINS, of
Robin Bros., 27 Weington Street set, in the Citv
of Toronto, as trustee for the creditors of the snid
James Austin, and are further notified to deliver
their accounta with the vouchers upon vwhih they
are based, to the said trustee at the above addres
Ou or before the 15th day of January next, as the
trustee will then foi thwith proceed to distribute the
Proceeda oi the a"sets of the suid estats so far 08
le arne sha thon re realized, or ta transfer sid

estate accorcing ta n directions that mayeor.-
ee ro e redor thereof, and wi

liable to an erson of whos claims ho shaB not
then have ha notice.

Dated at Toronto this 7th day of Deo. 1888.
D. N. THOMSON,

solicitor for said Trustos.

CONFEDERATION
LIFE ASSOCIATION

Inoorporatod by Bpeoa Ast of1%he Dominion Parliament.
Guaranote Cspital, 01,000,000. Goverment Depouit, 86,800

Capital and Assets, 81st Des., 1881, 91,797,459

HEAD OFFICE, TORONTO, ONT.
Presdms: Sir W. P. HOWLAND, O.B. .. M.G.

VoeJresnm: Hon. WL. MoMA8TAN- N.ELLOTNe.
Direors

Hon. JAS. MADONALD, .P., JAWESYOUNG, Esq., M.P.P
Hl&ifax. 1.9. B Nq.

Hon. IAO BUEPEN, M.P..BN M.P

W..B Es.ODENODHE BNq.
EW H. BETTYlà,q.W. H. GIBBS. Nlq.

NDWA BD ONl, lmq A. L NAifI OWABD, Nlq.'
J. D. EDGAB.,

oheuary: C. OABPMAnL, M.A., PU.B.L8., late Pellow ofi t. John's College
Cambridge.

Managing Director: J. K. MACDONALD.
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The Canadian Facifoic lailway Co.
I~AŽT]D ma Co-rs.

The Company offers land within the Railway Belt along the main line, and in Southern

Manitoba, at prices ranging from

$2.50 P~EER
upwards, with conditions requiring cultivation.

A rebate for cultivation of f rom $1.25 to $3.50 per acre, according to price paid for the

land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS

OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Line, i. e., the old numbered Sections within one mile of thb Railvay, areno

offered for sale on advantageous terms, to parties prepared to undertake their immedialo cultiva-

tin TERMS OF PAYMENT:
Purchasers may pay one-sixth in cash, and the balance in fiveannual instalments, with in-

terest at SIX PER CENT. per annum payable in advance.

Parties purchasing without conditions of cultivation, wili receive a Deed of ConvoYance ai Ijus

of purchase, if payment is made in full.
Payments may be made in LAND GRANT BONDS, 'wBich il le ao epted a an per cent.

premium on their par value and accrued interest. Thee Bonda eau b. oblaiued on application a

the Bank of Montreal, Montreal; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and ail information nih re pettout purgha.

of Lands, apply to JOHN H. McTAVISH, Land Commisi0ilr Winnipeg.

By order of the Board. CHARLS DRINKWATER, Secretary.

Montreal, December, 1883.
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
Preliminary Statement of Business Jan. 1, 1883.

TOTAL ASSETS, over ................................................... 948,000,000
TOTAL INCOME, over ................................................... 11,000,000
SURPLUS OVER T.TABRILITIES .......................... 10,500,000

-0--
The amount of new business transacted during the past year, 862,250,000, ex-

ceeds the largest business ever done by any other Company in one year.
T U E MOC1ET V in 1878 wrote 821,440,218 Insurance; in 1879, $26,502,541;

in 1880, $835,170,805; in 1881, U6,189,u9el; in 18s2, s4.230,000.
The reasons for the increased patronage received by the Society during the

paat five years are
let. The fact that the percentage and amount oftite surplus over its liabilities

according to the State Insurance neporte (four per cent. valuation), are larger
than in any other one of t,ne five largest life insurance companies.

2d. The percentage of dividende earned forpolicy-holders, according to the
same Repurte, is now, and has been for the last five yeare, greater han in any
other one of these companies.

8d. The Society issues a plain and si ple contract of insurance free from
burdensoine conditions and technicalities, INCONTESTABLâ AFTER
THREE YBAP*d

4th. In the event of death, a policy which has become incontestable ispaid
mmediately uýn the receipt of the proofs of death with a legal release of the

slaim .thus a .ording pecuniary rete fto the family as quickly as if the
amount of the policy were in a Goaernment bond, and avoiding the annoyiig
delay of weeks and months, and sometimes ears of vexations litigation,
which many have experienced in other compaes.

5th. The Society has no contested claims on ite books.
6th. The popularity of the Society's tontine system of insurance:-which pro-

vides full insurance in case of death and gives the greatest return for the
money paid by the plicy-holder if he lives, with more advantageous options
so meet an dnsurer.s need as the end of the terni, than any other form of
policy ever devised.

Persons desiriug life iusurane will best consult their own intereste by corn-
municating with the officers of the Society or any of its agents.

d. W, GALE, Manager for the Dominion of Canada,
TORONTO OrruI 2 Court St. 1 No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

rJATBLTTY OF 1HAREHOLDERS UNLIMITED.
CAPITAL...............................510 000,000
FUNDS INVESTED........................24000,000
ANNUAL INCOME, upwardr of................5,000,000

Investmonts In Canada for protection of Canadian Pollov-
holders (ohlefly with Oovern ment), exoeed $Ooo,ooo.

Every description of insured at moderate rates of premium.
Life A gran the most approved forms.

Head Office for Canada-Royal Insurance Buildings
Montreal

jeN MA UGJAN A&gnts for
y;ntoIOHN RAY, and

County o!
IRTRR F.BANVKl York.

M. H. GAUILT,l Chie! Agnts
W.fTATLEAg

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL
LIFE INSURANCE COMPANY OF POBTLAND, MAINE.

INCORPORATED I N 184t.

JOHN E. DEWITT, President.
HENBY D. SUITE, Secretary. NICHOLAS DEGROOT, Ast.-Secretary.

Gevernsment Deposit at ttawa, - - 0130,000 0
Ameta, Dec. 31, 1SS2, - - - - S,979,319 77
Surplusa ver ail lAabilities, (N. Y. Standard) - $700,911 29
Dividendu t. PoUlcy-kolders, t. 31st Dec., ISS2, 04,068,886 1à
Total Paymentes t Policy-helders, - - - $19,334,271 76

This in the only Company that issues Policies giving the benelits of
the Maine non-forfeiture law, and specifying in defnite terme by its
Policy Contract, that there uan be no forfeiture of the insuranoe by non-
payment of premium after three annual premiumi have been paid, until
the value provided for ie exhaustedl in extended insuranoe, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (aflter the third year), ascording to the number
of full annual premiums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foree THBEE FULL
YEABS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid diseharge from proper parties in
luterest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividende which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

R. H. MATSON,
Supt. fer Canada, 17 Tarente St.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Mubmeribed, - - - 9700,000
D»epsited with De inle. Govermem, - 81.100

PRadent: JAR. H. BEATTY. llq., Hamilton.
Vice-President: WILLIAM KERNS, Esq., M.P.. ROBERT BARBEB, Esq.

SlEPPAÀiu ROMANS, Eq., consuig Actuary.

This Conpany offers eqitable plans of Life Insurance on favorable terme
and issues NdN. FOR F STADE E POLACESE, which, after payment
of two full endowment or three lite premiums, vill, on default of any mubse-
quent premium, be eontinued in force til the reserve is exhausted.

DAVID DEITER,

LONDON & LANCASHIRE BRITISH AMERIOA
FIRE

INSURANCE COMP
M*aaexz-CHAS. G. FOTHEBGILL.
Sus-Masaean-J. B. MOFFATT.

Capital Fully Subsorlbed.......
Assets, Cash, and Invested FuMd ...................

Deposlted with Government of Canaa, for the Pro-
teotion of Polioy-holders nl Canada........

ANY.

99,260.000
2,605,925

100,000
ALL LOSEB PAID AT HEAD OFFII TORONTO, WITHOUT* REFEBENCE TO ENGLAND.

Offeie-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto - T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
.. This Company doing business lu Canada only, presents the follow.
ng Financial Statement and solicits the patronage of thuoe meeking un-
questionable meurity and honorable treatment.

Capital and Assets, Jan., lt, 1883,....1,295,835 66
Inoomeduring yar ending 3lst Deo..'82 381 142 39
ANUEW ROBUBTU0N, Emq., Pres. JAMES DAVISON, Manager.
mon. J.B.&TEBADEAU, VioesPres. ABTEU GAGNON, Ssc.-Treas.

ASSURANCE COMPANY.
rmiR A"D MARTE.

Cash Capital & Assets, S1,194,879.07.
Inoorporated 1833. Head Ofoe, Toronto, Out.

BOARD OF DIRECTORS.
GO.VEBOB
DEPUTY FIIEBNOB .

HON. WM. CAYLEY.
H. S. NORTHBOP, Eq.
GEORGE BOYD, Esq.

E By

. . JOHN MOBISON Emq.
. .. . .. H. B. FORBE8, kto.

JOHN McLENNAN, Emq.
JOHN Y. BEID, Emq.
JOHN LEYS, Esq

TAYLOR, Emq.
inspmor, -. -. . ...... Bommar nrnraa.

BILAS P. WOOD, Seocretary.

TR O UT g TODJ9
TO RON TO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.
-O-

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished inrt-class style. We bave for years satis-
factorily supplied the leading Canadian Underwriters

93r REND FOR EST3IMATES.

TROUT & TODD,
62 & 66 Churoh Street.
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Railways.

|Itercolonial Railway.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY

IS UNSURPASSED,

Plulman Palas Day nd leeing Cars an1a
t= Wuh xpes tais.God inngBooms at

tonvenientd ces.

Ne csteMo Honse examuimatten.

Passegers ram a lus nCanada and Western
State to rea r Baai and the Continent ,should
take this Boute, as hundred et mle of tinter
Navigation are thereby avoided.

IMPORTERS and EXPORTERS will find
it advantageons to une this route, as il ina thoe quick-
est i point of time and the rates are saslwaby
any otier. Through freight i forwarded by taut

sped i la, and experience has proved the
lealI route to be the qikest for Euro-

pean freight to and from all points in Canada and
the Western States.

The Pulnnan cars which leave Montreal on Mon-
WeLtdneeday, and Ifriday ran throngh taHalilfax

wi t change, and thon whoh leave Montrea on
qTus ,Thursda and Saturday, mun through to

Tickets may be obtained, and also information
about the route and about freight and passenger
rates from

BOBT B MOODIE,
Western Freight ana lPasenger Agent.

98 Bossin Bouse Bck, York St., Toronto.
D. POTTINGER,

Chief Superintendent.
Bailway Offioe, Moncton, N.B., Dec. 10th. 1888.

Toronlto, Grey & Brce Raway Co'y.
Notice le hereby given, t haaplcation il be

made to the Parliament o' Cn, at sitc next ses-
sion for an Act to amend the Acte incorporating the
Taranto, Grey and Bruce Railwav Company, and ta
authortue the Company ta re-arrange it-3 hondéd
debl by alIRgup the presont issue of " Preference
Terinable Bond," and Terminable Bonds," or
elther of such isdues and issuing new bondÀ for the
sain o a larger amount li place of eilher or both
of sucli issue%. and ta declare the Railway of th-%
Compauy t be a work fzr t-e geueral advantage of
Canada, an d for :uch other powers as inay be
required relative to the objecte aforesaid.

By order of the Board,
W. SUTHERLAIND TAYLOR,

Sec.-Trous.
Toronto, 25th Oct., 1888.

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

étau^&, ~ r__I 'I S

Insurance.

NEW YORK
FE INURkOE CCOIPY,

346 & 348 Broadwav,

NEW YORK.
Active and energetic men of ood

standing, wanted by the New York
Tife Insurance Company Invested
funds $52,000,000 - Fifty-Two
IM illion Dollars.) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-
dential if desired) made to D AVID
BURKE, Montreal, Superintendent
of the Caniadian Eranch of the Com-
pany's business, will receive prompt
attention.

Canadian Branch Office,

120 Ç1. Yracoislavier Rt,Mlotreal.
DAVID BURKE,

Superinteivent.

QUEEN
INSURANCE 00. OF ENGLAND

WOMES k n&IUDG=,=.arena,

chif Agents for Canada.

GEO. GRAWAM, Agent, Toronto, 6 Wellington
etreet East.

The Oldest Canadian Fire Insurance Ce.

QUEBEC
FIRE ASSURANCE COMPANY.

Established 1818.

GOVEBNMENT DEPOSIT, - - • 75,000
AGEN'rs.

Bt. John, N.B.-Taos. A. TxP.M.
Ha4f a, N.B.-Guo. M. GRER.
Montreai-Tigos. SIMPSoN.
Toronto--Ontario General Agency,

O. J. ly"a, General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wenington.

Business donum emobiufWL 1on hPrmnanmEotssst

F. W. STONE, CHAS. DAVIS0N',
President. Secretary.

Head Offioe, - - Guelph, Ont.

PH ŒN IX
rire Insuranoe Company of London

EUTABT.TEEDn IN 1789.

AGNYESTABLISHED IN CANADA DI1844.
AGEUn'citd"abilàtsy 'f Dmil hie Atookholdars,8md
large Beserve Funds. ote rates aofpremium.

GiLLESPIE. MOFFATT & Go.,
Genermi tAgents for Canada,

il St. aoramentSt. Montrea
KOBT. W. TYBE, Manager.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Read OMe, Gali, ensarle.

Established 186.
Preldent..on. JAS. YOUNG, ML.P.,
Vioe-President......A. WABNOCE, Eft•
Manager........E . . STRONG.

Insurance

YËll o rf 0 Accidill PolcY
IN TIM

CITIZENS
CARD OF THANKS.

Hamilton, June 7th, 1888.
Agent Citizens Insurance Company:

DEna Smn,-On behalf of the executors of
C. E. Freeman, we beg to acknowledge receipt
cheque for $5,000 being in full of Accident Policy
held by deceased in your Company. We have
tbank you for your promptness in paying the above
claim on 1Le very day the saine became due.

(Signed)
<iSLER, GWYN & TERTZEL,

Solicitors for said Executors.

This Company is the only one in C anada granting
extra indemnity for disfigurment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies. .

FREE Permits e Great Britain eu ail
Annual PlicIee.

$569000 Deposited wlth the Dominion
Government.

AGEW'IS EVERYWHERE.

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.
(EstbUld 18M).

Head Opcea for Canada, 6 Hopsptai Bt., Momtreal
BINTOILB aoS., Agents.

Subscribed Capital,...... ..... 1 ,000 Stg.
Pald-up Capital,................- 700,000 8tg.
Cash Assets,S1st Dec.,1879, ......... 1,06,014

Toronto Agenoy-ALF. W SMITH.

Watertown Agricultural Insurance ,Co
Of Watertoton, New Fork, Organise, 1868

NET ASSETS, $1,491,694. LOSSES PAID,0,725,28.
$100,000 Deposited with Government for exclusive

protection af Pelicy-holders in Canada.
Insures only Besidences and Fu=Property, and

hua neyer yet ot over $.5,000 b y any one lire.
Insures against damage by igh whether fire

ensues or nat, and ineures live stock againât being
killed b y Ughtning inthie field.

Theaest and strongest resideone InsuranceCompany %the wrld.
B. F WTLIAMS, City'Agent, 50 Yonge St.

J. FLYNN, Gen. Agent Oobourg, Ont.

Agents' Direotory.

H OYAL AUCTION MART, by L B. Tacka-
THery Xa ene<iAuctianeer. Broker, Valuater,
ad Res ietate Agent. established in 1867, bas re-
moved to his commodiaus premises, 29 Sparks street
Ottawa, opposite the Russell House. Money ad-
vanced on consignments. I will hold trade sales
every two weeks at the Mart.

GEG¶nEto. OOWVHn Dn
das Street, London, Ontarlo.

R. W.MA <AIGLi.mm

Estate Agent, B mparke StreetOttawa,

Pire mis lb Pirnederat05Li & insiraes os

Canada Fer. BuIld.& b«. M&; Londoni Cas-
dian Lan Md Agenoy Co., Meaford.

EITER oA& méM Wx

Pire In. o.; Western Ins. o., Co, o of
Oathariis, Ont.

GaneraAgents,50 Front et. Hast, Torto.

aotaryiAoutIS, obtaining security for same, and
thuaghing Insolvent Estates, also Auditing Bank, In-
gSarn, LmBooiety and Mercantile Booki.
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLIBNDu 100.

Snbsoribed Capital ... .. ,000,000 8t 
Sscribed Capital Pald-up ......... 500,000 "
Subscribed but Uno.lled Capitai......... I,600,0

ESTABL8HMENT IN CANADA.
MANAGIG DIETOB8.

D. Lorn MaeDougall, Nsq. Thos. Davidson, Esq.
DIRECTORS.

Gibet Scott, Nsq., ci Mesru. Wm. Dow à Co.
Charles Y. Smithrs, Niq., Genera Manager Bank of

Montreal.
Tho Hon. Thoma Byan, senator.

WTTLIAM EWING Inspeotor.
EORGE N. Aàai, sub-Inapector.

R. N. GOOCH, Agent,
M Welington 8t.E., TOBONTO

Head Office for the Dominion in
Montreal

D. LOBN MAcDOUGALL,
THOMAS DAVIDSON,

SURETYSHIP

THE CUARANTEE CO.
- Of North AmerOs.

CAPITAL, (authoràied), 91,000,000
PAID UP IN CASE, (no notes) 300,000
ASSITS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

Thge a undr 1h same experiencedmanm en Whieh lntrodnoed th. uystem bo this
continent over nineteen yne=g and ha since

acain d sucoaal cncthe h busines te
=hsal!action ofllýt lt.

Over 42zo,ooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 8T. JAME8 8T., MONTREAL.
Presdsnt: Vice-Preadent:

SIB A. T. GALT G.0.M.G. HON. JAS. FERRIER,

EDW 8. JAME = T.
D*rctora du Tcrcnto :

John U. Biaila, Ohairman, Presdeant Canada
Landed Oredit Co.

0. 8. GOowsi, Vice-President Ontario Bank.Hon. D. U. Macpherson, Presdeant cf th, Sonate.
T. Sutherland Sta Director Bank of Commerce

Zir W. P. H a ., Prsident Untarlo hank.
Agsts in 2oronto.

JOHN STARK & 00,
28 & 30 Terente stres.
EDWARD RAWLINGB.

Montreal, Aug., laD

*NB-Thi Compay's Deposit ih the largest madefor Quarante. business by &nY Company, and hs not
ible for the responalbiltes of any other Éia.

VOLUME SIXTEEN
ONf TmE

"MONETARY TIMES "
la Now Ready

PRICE $8.50 PER COPY.
A Yaluble Comspilation of Coemmercial and other-

Btagistics, wifthout whichs no business msan'sa
Ifbrary fs couplets,

Insurance

RATES REDUCED

THE STANDARD
Lfo Assurailco Co.

BTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada.

Accuulaeun da flAoA
Annual nome............................about 4,o10,00or over $10,000 a day.
Ciaima pald in aaa...........or ,900OInvestiments in Canada ............- " 2.00000
Tota amount pald in Clalma during th. last 8 years,over Fifaeen Miflcaoo Dollars,or about 5,

a day.

CLAIMB settled In Montreal givlng to this Com-
patai headvantages of a oI oMe, w1h thebenoe ofan extended business sd°connection

othervise.
FIXED SUBENDER VALUES.-ereportub-

mitted to Annual General Meeting of eCom-
Lomy hed S ofApril, 18M0

L D E on Mortgagef Policies to theextent of the offce value.

0. HUNTER, W. M. RAM AY,
Gen. Agent. Manager for Canada.
Ofc-a Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
INBURANCE COMPANY.

Invested Funds, . . ge6,000
Investments in Canada, 900,000
Head Offosi, Canada Draneh, Montreal.

BOARD OF D1BoEToas.
Hon H. Starnes, Ohairmian; T. 0raamj NlqDe<Ihairman; T. Hart, Nlq.; Angus C. Noer,*sq>;

Bdvard J. Bari.a m Eq.

Mercantie Riksaccepted at Loweat OurrentRates
Dveling Housse and Farm Property Insured on

SpecialTerme.
JOB. B. BEED, . . Ig TE,

Toronto Agent, chiof Agent for the50 Wellington St.E. Dominion, Mont

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - 8100,343

Gen. Agets for1f B·T. S onra
Canada. GEO. DNNHOLM Inba

Toronto-HENRY D. P. ABMBTRONG, 58 King St.

K*Egston-B. W. VANDEWATE, Ontario Street.
Randion-GILLESPIE & POWI. 90 James t. S.I

British Emnire
Mutual Life

ASSURANCE CO. OF LONDON, ENG,
E=tablhed 1s47.

ASSETS nearly - - 4,500,000
INCOME over - - - 750,000CANADIAN GOV'T DEPOSIT 100,000

Head Office forCanada, MontreaL
Thin Company ha neariy 9400,00 Invested

[n Canadan Socurities. It has paid oo 0000.
,0re ncmaims, and has nov 88*;îp°rt or ail thepremiums n ce'lved In hand. It ash bonusesanr
ery liberal, and are declared ever three years.General Ag ent and active Loo wAgents anted in
"c°peddistricts.Liberacontrat" ° made.

F. STANCLIFFE,
(n Tornt General Manager,

'ÇE. aA.W.SIIITH. MONTR1E|L.

Insurance

a NORTH AMERICAN
LIFE ASSURAWOE O.

Tucorporated by Special Act of the Dom'n. Parti#a'm't.
FULL GOVERNMENT DEPOSIT..

DIBR FCTOR MS:
HON. ALEX. MACKENZIE, M.P., ex-Piime Minis-

ter of Canada, President.HON. ALEXANDER MORRIS, M.P.P. and JOHN L.BLAIKIE, E Pro Can. Landed Credit Co.
VliceProsidents.Hon. G. W. Allan, Senator.

Hon. B. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.
Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Smth, D.C.L., Pros. Building.& Loan Asso'n.
W. R Mer.-,dlth, Q.O., M.P.P., London.W. 8. Strathy, Esq., Cashier Federal Bank.
John Morison, Esq., Governor British Amn. Pire A. Co.E. A. Meredlith, EBq.. L.L.D., Vice-Presadent Toronto

Trusta Corporation.
James Patterson, Esq., (Patterson Bros, Wholesale

A. Merchants.)D. H aCamrpbell, eq., Pros. Brtish Can. L & L. Co.
D.Macrae, Esq, Manufacturer, Guelph.

E.GurneyJr.,Esq.,Director Federal Bank of Can.
A. Gunn, -Roq.. M. P., Marchant, Ringliton
John N. Lake, Eaq., Broker and Financial Agent.

0Edward Galley, Capitallet.B R. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
Mecant.>James Thorburn. M.D., Medical Director

James Scott, Esq., Merchaut; DirectorDom'n. Bank.
Wm. Gordon, Esq., Toronto.Robert Jaffray, El, Merchant.
W. McCabe, Esq.,LL.B., F.I.A., Managing Director.

SUN
Life Assurance Col, of Canada

.M c TR D..L.

CAPITAL, - 0500,000.

T. WORKMA, Esq., M. H. GAULT, Esq., M.P.,
President. Vie-Preidem

Unconditional Policies.
No other mpanyn Cranada ise Unconditiona

Policies. They are entireiy lree from aiM vexationsrestrictions regarding travel, occupation, habits,suicide, etc., and are absoluiaely indiaputable Whentwo years in force. They are thus the bostcommer-
cial securities oftheir klndas they cannot be for-
felted bythie acta of 1h.eaasured.

R. MACAUtLAY,
Maner.

SCOTT & WALMSLEY,
PMIR& .AR. I

UNDERWRITERS,
ESTABLISHED 1858.

London Ass'ce Cornoration,
0F ENGLAND.

Establshed,]N AND.1780.

National Assurance Comp'v
OF IRELAND.

Estabshed - - - .

Orient Insuranee Comoanv
OF NEW YORK.

-Estabulshed - - 1854.

Queen City Insurance Co'v
OF TORONTO.

Estabished - - - 1871.

Hand-in-Hand Ins. Comp'y
OF CANADA.

Establshed - - - 1873.

The Canadian Lloyds.
EstabUshed - - - 1873.

-0--

SCOTT&WALMSLEY
-OFFICES.-o

24 Church St., Toronto.
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