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-ThADE REVIEW
SINSURANCE CHRONICLE.
VOL. XXVII.-NO. 18. TORONTO. ONT., FRIDAY, NOVEMBER 3, 1893. {ua. e.." VrI

Leading Wholesale Trade of Toronto.

Silks & Silk Velvets.
TO THE TRAD E!

We are now showing a comp1ete assortment of

SILKS in the following lines:

Pongees, Pongors, Surahs, Failles,
Bengalines and Gros Grains.

Also full range of prices in

RlItt & Co1oro Sil VeOIS.
ORDERS 8OLICITED

FILLING LETTER ORDERS A SPECIALTY

JOHN JÂCUONMJ & O.,
Wellington and Front Str.et E.,

TORONT09
MACDONALD. 1 PAUL OÂMPBELL

JAMES FRASER MÂCDONÂLD.

TO HAND!
TWO (2) CASES

Military Braid
Very Sarce Gooda.

-.. LSo.-

f PotuHiiNl Plis,.

I8N KENBImY & Cou
44, 46 & 48 Uoe<t St.,

15, 17 & 19 ceiber.. dSVt,

TOd nONTO.

25Old Change., LondIon Eng.

Leading Wholeule Trade of Toronto.

LcIASTER & 00o,
WHOLESALE

onolleR & flofNil flj UGoo
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-.4 leme. e .. , Lombard Me..,

London, L.

J. IBROUT Molumrum, JOHNm lïuUW,

NIMPKISH RIVER
SALMON

NOW IN STORE.

Choloest on the Marlket..

Poîkins, Ince & Co,
41 and 43 Front St. EasL

SALMON.
NEW HORSE SHOF.

Tali and Plat Tins.

Heron, Snflower, Swan and Ewen

PRICEUr EEEDINGLY LtOW.

Smith & Keighley
9 Fpont St. Eaat, ToPonto.

Leading Wholesale Trade of Toronto.

Mark Ili:hur Zan: ICa.
Manutaoturers and
Importers of

WOOLLENS
-AND-

Tailors'
Trimmiuns

Victoria Square, - MONTREAL

TORONTO
Corner Bay and FPont StPoets.

NIEW VroRRI RUDDEurgp[IrILD,
734 Broadway. Emgiand.

MACHINUSTS'

FINE_1001$S.
Driles,

Chucks,
Reamers, etc.

WILET & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON,
<IMIT0D)
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The Chartered Bank.s•

Bank of Montreala
Notice is hereby given that a

D/VIDEND OF FIVE PER CENT.

upon the paid.up capital stock of this institution
has been declared for the current half-year, and
that the same will be payable at its Banking
House in this city, and at its branches, on and
after

Friday, the Ist Day of Dec, neit.
The transfer books will be closed from the

16th to the 30th Novemlber next, both days in-
clusive.

By order of the Beard.

E. S. CLOUSTON,

General Manager.

Montreal, 17th Oct., 1893.

Cmfailme Befto! commulneo
DIVIDEND NO. 53.

Notice is hereby given that a

Dmvidend of Three and One-haif
Per Cent. upon the capital stock of this institu-
tion has been declared for the current half-year,
and that the same will be payable at the bank
and its branches on and after

Frîday, lst Day of Dece br Neit
The transfer books will be closed from the

16th of November to the 30th of November, both
days inclusive.

B. E. WALKER,
General Manager.

Toronto, Oct. 24, 1893.

THE DOMINION BANK
La ,pital (paid--ap) .............................. 01,500,000
Beserve fand .........--... ....... 1.480,000

DIBEOTORIM:
JAUNI AuuTN, •. - P'asmDERT.
Hon. aa&« SuT,- . VIoE.PEsIDENT.

W. lnes. E&4ward s.
E. . Ouler. Jimame. Sooi.

Wilmot D. atuhew.
21AD OFFIE, . - . TOBONTO.

AgemeIes a
k lleville. Cobourg. Lindsay. Orillia.
t5rampoO. aGuelph, Napanee. Ouhawa.

Seaforth. Uxbridge. Whitby.
ToBcrro-qundas Street, .orner Queen.

"4 Market, c mer King and Jarvis streets.
" Queen Street, corner Esther street.
" Sherbourne Street, corner Queen.
" Spadina Avenue. corner ollege.

Drafa on all parts of the United States, Great
tiritain and e bought sold.

Lessers of *er issued available at points in
.urope. China and Jar.

The Chartered Bans.

BANK OF BRITISH NORTH AMERICAI
INOoIPoEATED BT ROYAL CHARTE.

Pald-up Capital ........................ 1,00000 Stg.
Reserve Fund ... 75,000 "

LoNDoN Orrrom--BClements Lane, Lombard
Street, E. C.

COURT OF DIBEOTORS.
J. B. Brodie. E. A. Hoare.
John James Car. H. J. B. Kendall.
Gaspard Farrer. J. J. Kina!ord.
Hen . Farrer. FrederioLubbock.
RichardB. Gy. Geo. D. Whatman.

.Sretary-A. G. WArIs.

HEAD Oric niN CANADA-St. James St., Montreal
R. R. GBINDLEY, . • General Manager.
H. STIKEKAN, - Asst, Genl Manager.

E. STANGERI, . Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.F.
Brantford. Ottawa. Halifax. N.B.
Paria. Montreal. Victoria, B.C.
Hamilton. Quebee. Vancouver, B.C.
Toronto. 8t. John. N.B. Winnipeg. Man.

Brandon, Man.
AGENTs IR TEN UNITED ATATES, ETC.

New York-5N Wall street-W. Lawson and F.
Brownfiold.

San Francisco-124 Sansom street-H. M. I. Mc-
Michael and J. C. Welsb.

London Bankers-The Bank of England Mesars.
GFr& o.ents.-Live l-Bank of Livepol.
Bootl '-National Bank of Botland, Linited
and branches. Ireland-Provincial Bank of Ireland
Limited. and branohes. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oï
India. London and China-Agra Bank, Limited.
West Indies-Oolonial Bank. Paris-Mesurs. Mar-
cuard. Krauns et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOOPOZATED ET RoYAr CHARTER, A.D. 1818.

Authoried Capital, - -le- 8,000,000
Paid up Capital, - - 2,500,000
Best, • • - - - 550,000

HEAD OMICE, . - - QUEBEO.

BOARD or DIREOTORs.
B. H. Smith, HB -.-... . -. President.

Wm. Wlthall, Esq., Vice-President.
sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. B. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Rose, Esq.
James Stevenson, Esq., .- Gen'l Manager

BBANOHE AND AGENCIES IN CANADA.
Otaa nt. Toronto, Ont. Pembroke, Ont.

Montreal*que. Thorold, Ont. Thre Riera."'
Agents in Now York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
DIVID»END No. 72.

Notice ls hereby given that a D.vi<1end of Three
and One-haf per cent. for the current half-year (be-
ing at the rate of seven per cent. per annumi bas
been decl+-red upon the capital stock of this insti tu-
tion and that the same will be payable at the bank
and its branches, on and af ter

Friday, lst Day of December next.
The transfer books will be closed from the 16th to

the 80th November, both days inclusive.

By order of the Board.

Toronto, Soth Oct. 1893.

C. HOLLAND,
General Manager.

Imperial Bank of Ganada.
DIVIDEND Ne. 37.

Notice is hereby given that a Dividend of Four
per cent. upon the capital stock of the bank has
been declared for the current half-year, and that
the same will be payable at the bank and its
branches on and after

Friday, lst Day of Decembe"r Next.
The Transfer Books will be closed from the

16th to the 30th November, both days inclusive.

By order of the Board.

D. R. WILKIE, Cashier.
Toronto, 26th Oct., 1898.

The Chartered Banks.

THE

RCHMANTS BANK OF GANADA
Notice is hereby given that a

Dividend of Three and a Half
per cent. for the current half-year, being at the

rate of 7 per cent. per annum upon the Paid-up

Capital Stock of this Institption, has been de-

clared, and that the same will be payable at its

Banking House in this city, on and after

Friday, First December Neit.
The Transfer Books will be closed from 16th

to 30th November, both days inclusive.

By order of the Board,

G. HAGUE,
General Manager.

Montreal, 24th Oct., 1893.

,EIEJ

BANK OF TORONTO

Capital ................................ 02,000,000
Rize.....................................1,800,000

DIBECTORS
GEoaaE GooDmÂ, . - - P sIDBT
WmLIA HENBY BEArTTY, VICE-PRESIDENT

Geo. J. Cook. I Henry Covert.
Henry Cawthra. Bobert Retord.

William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DuboAN CouLsoN, - General Manager.
HUGe LEAcE, - - Assistant Gen. Mngr.
JosEPB HENDEEBoN, - Inspector.

BRANGER8.
Toronto.......................W. B. Wadsworth, Manager

King et. west..'T. A. Bird,
Parrie.. .... ........... J. A. btrthy,
Brockville...................Jno. Pringle,
Cobo rg.......................M. Atkinson,
Collingwood ............... W. A. Copeland
uananoque.........C. V. Ketchum,
London............T. F. How,
Montreal .................... J Murray Smith,

"dP't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell,
Petrolea ...................... W. F. Cooper,
Port ilapa............ ........ Bi. Andro, "
8S Catarines.............G. W. Hodg·tts,

BANKERS:
London, England, - - The City Bank, (LImite4)
New York, - - - - National Bank of Commeres

Collectiona made on the beat terms and remitted
for on day of payment.

The STANDARD BANK
OF CANADA.

DIVIDEND NO. 36.

Notice is hereby given that a dividend of four
per cent. for the current half-year upon the paid
up capital stock of the bank has this day been
declared, and that the same will be payable at
the bank and its agencies on and after

Friday, Firet Puy et December Next.

The transfer books will be closed fron the
16th to the 30th of November next, both days in-
clusive.

By order of the Board.

J. L. BRODIE, Cashier.
Torqato, 24th Oct., 1893.
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THE MOLSONS BANK.
N0PoRATED BY ACT orf Pant.ýraIMST, lu&.

Paid-up Capital........... . .6000,000
e . ............................... 1,800,000

HEAD OFFICE, . . . . . MONTREAL.
BOARD OF DIRECTORS.

JoHN H. B. MOLSON, - . • President.
R. W. Shepherd - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WOLBEBTAN THoRAs. General Manager.

A. D. DURNFORD, [np ; H. LoCKw OD. Assiat. Insp.
BBIANOEs.-A ylmer Ont., ±rockville, Clinton,

Calgary, Exeter, Ramiton, London, Meaford, Mont-
Bie, Morribur, Norwich, Ottawa, Owen Sound,
Rldgetown, Bmitb's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN CANADA-Quebec-La Banque du Peu ple
and Eaatern Townships Bank. Ontario-Dominion
Bank, Imperial Bank Bank af Commerce. New
BrhwckBn of ILB. Nova Sootia-Ballax

Bankin Co'y. Prince Edward Island-Merchants'
Bankof P.E.I., Summerside Bank. British Colum-
bia-Bank of B.C. Manitoba,-Imperial Bank. New-
tOundland--commercial Bank, St. John's.

Agents in Europe.-London-Paris Bànking Co.
and the Alliance Bank (Ltd.); Glyn. 5Lills, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork- Munster and Leinster Bank, Ltd. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers. Hamburg-Hesse, Newman & Co.

Avents in United States.-New York-Mechanies'
Nat 1 Bank; W. Watson, R. Y. Hebden and S. A. Shep-
herd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston-State Nat I Bank.
Portland--Casco Natl Bank. Chicago-First Nat'l
Bank. Cleveland-Commercial Nat'l Bank. Detroit
-Commercial Nat'l Bank. Buffalo -The City
Bank. San Francisco-Bank of British Columbia.
eilwaukee-The Wisconsin National Bank. Butte,
Montana- N orth-West National Bank, Great Falls.
Montana - First Nat'l Bank. Toledo-Second Na-
tional Bank. Minneapolis-First Nat'l Bank.

eWColletions made in ail arts of the Dominion
and returns promptly remit at lowest rates oi
exchange. Commercial Letters of Credit and Tra-
Vellers Circular Letters issued, available in all parts
Of the world.

LA BANQUE DU PEUPLE.
Capital paid.p- 18..

up...................... 550,000

JAOQuBs GRENIB, . . . . . . President.
J. S. BoUsqunT, . . . . . . Oashier.
WR. R0icE. , - - - -. - - - Ass't Cashier.
ABTEUR GAGNON . . . . . Inspector.

BRANCHUS. .
Basse Ville, Quebec-P. B. Dumoulin.

S 8t. Boch- Lavoie.
st. Hyacinthe-J. Laframboise.
Three Rivere-P. E. Panneton.
St. Johns, P. H. St. Mars.
St. Remi-C. Bard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fc ar..er.
Montreal, Notre Dame St. W.-J. A. Bleau

PORBIGN AGENTS.
London, England-Parr's tanking Co. and The

[Alliance Bank, Lunited
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M

CAPITAL PAfD UP, - (8000.000 9,920,000
nEBVE FUND, - (170,001 1,814,000
LONIÎON Orrmoa- 60 Lombard street, E.C., London.

Branches at San Francisco, Cal.: Portland, Or.;
ViOtoria B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C. ; Nelson, B. C. Kamloops, B.C.;
Seattle, Washington; Tacoma, Washington.

Agents and Correspondents:
CANADA -Canadian Bank of Commerce, Mer-

chants Bank of Canada, The Molsons Bank, Im-
Perial Bank of Canada, and Bank of Nova Scotia.In UNITED STATEs- Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scotia. Chicaqo.

AUSTRALIA & NEw ZEALND-Bank Of kustralasia
HONOLVLU-Bishop & Co.
Collections carefully attended to, and every de-
Pcription of banking business transacted.

STEPHEN'S BANK.
INCoBPoBATED 188M.

Eti iïè................................................. 20 , 0
.................. .... ....... .... 85,000

W. H. ToDD, . - President.
J. F. GRANT, • • Cashier.

AGENTSLondon-Me.s. Glyn, Mills, Currie & Co. NewYork-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreail. St.
John, N. B.-Bank of Montreal,

Dr&% lssued on any Branch of the Bank of
liontrs

BANK OF YARMOUTH,
DIRECTORS.

T• W. JomNs, - - - - - - -. asieta. B. BAER, President.
0. E. BEowR, Vice-Preidant

Lovitt. Hugh Cann. J. W. Moody
CORBESPONDENTs AT

Etfax-The Merchants Bank of Ralilai.
Bt. John-The Bank of Montreal.

do The Bank of British North Amries.
Kontrea-The Bank of Montreal
New York-The National CitizensBank.

[ ton--The Eliot National Bank.
Lndon, G.B-The Union Banks of London.
G1l and Currency Drafts and Sterling Bilas of Ea.

ught e andsod.

. lOrecivdand interes6 alowed
m?é»tsiation sivatannam

The Charte sed Banks.

Union Bank of Canada.
DIVIDEND No. 54.

Notice is hereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution, has been declared for the cur-
rent half-year, and that the same will be payable
at its banking house, in this city, and at its
branches, on

Friday, 1st Day of December Next.
The Transfer Books will be closed from the

Sixteenth to the Thirtieth November next, both
days incnsive.

By order of the Board.
E. E. WEBB,

General Manager.
Quebec, October 27, 1893.

BANKOF NOVA SOOTIA
INOEoPORATBD 18.

Capital Pald-up.. ................ 01,500,00
BEserve Fund ........ .. 1,050,00

JOHN oULI, DIBETors.
JON DouL, President.
ADAM BURNS, - - Vice-President.

I- B.-ETON JAIBUs BHAT.
JORN Y. PATEANT.

HEA OFFCp A- - HLTPAX, N.S.
TuoMas Pyau, Cashier.

A encies in Nova Bootia-Amherst, Annapolis,
Br etown, Digby, Kentville, Liverpool New
Gasgw,North Sydney, Oxford, Pictou, Steilarton,

le, Yarmouth.
In New Brunswick-Campbellton Chatham.

Fredericton, Moncton, Newcastle, 81 John, si.
Stephen St. Andrews, Sussex, Wooo 'ook..

In P. Îd. Island-Charlotetown and Sunàmerside.
In Quebeo--Montreal.
In West Indies-wKinentn, Jamaica.
In U. 8.-Chicago-H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INOORPoBATED 187g.

Authnrized Capital • 1. gI0,0e('apilal Paid-up............... . gggege
Reserve Fund. . . . gg,0g9

HEAD OFFICE, - HALIFAX, N.S.
H. N. W.ALACE, - - - Cashier.

DIRECTORS.
RoBIE UNIAcE, President.

L. J. MoBToN, Vice-President
F. D. Corbett. Jas. Thomson.C. W. Anderson.

BBAN0as - Nova BoStia: Halifax, AmherS,
Antigonish, Barrington Bridgewater, Canning,
Lookeponli Lunenburg, 'New Glasgow, Parrboro,
8a4i , Truro, Windsor. New Brunswick:
8o e ,St. John.
Comaunpo;nDNTs--Ontarlo and Quebeo-Moloons

Bank and Branches. New York-Baring, Magoun
& Co. Boston-Suffolk National Bank. London
(England)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FREDEBRICTON, N.B.
INCORPORATED BY ACT OF PAiTAMENT, 1864.

A. F. RANDOLPH, - - - - President.
J. W. SPURDEN, - - - - - Cashier.

POREIGN AGENTS:
London-Union Bank of London.
New York-Fourtb National Bank.
Bnston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

The chartr-. Ban"a.

BANK 0F HAMILTON
-o-

Notice is hereby given that a

Dividend of Four Per Cent.
for the current half-year upon the paid-up capi-
tal stock of the bank has this day been declared,
and that the same will be payable at the bank
and its agencies on and after the

FiRST 0F DECEMBER NExr.
The transfer books will be closed from 16th to

30th November, both days inclusive.
By order of the Board.

J. TURNBULL, Cashier.
Hamilton, Oct. 25th, 1893.

MERCHANTS'-BANK
Capital Paid-up........... ............g, ,
BEsOrve Tind.....-.-.-.-.-.-. .1c,000

Board et Directors.
I TBoMAs E. EKmY, M.P. .-. ... PRaIDBNT.
THoRAs RrToRm, - . • VIcn.PnsmInNT.

Michael Dwyer. Wil Smith.
He G. Bmld. -. ulier.med OUce:-RAL.Ax. - D. H. DUNCAN, Cashier.
MoNTEuL Ba&R - E. L. Pzs, Manager
West End Branch, dor. Notre Dame and Seigneur ste.

Ormstown, Que.
Agencies i Nova Bcotia.

AntgonLsh. Lunenbu. Sydney.
Brldgwater. Maitlan nt Cc.) Truro.
Gu r Picton. Weymout
Lon derry Port Hawkesbury.

Agenoies in New Brunswick.
Bathur( t ntCc.) Sackvile.
Fredericton. Moncîton. Woodatock.
Dorchester. Newcaastle.

Agencies i P. E. Island.
Charlottetown. -:- Summerside.

C R ESPONDENTS.
Dominion of -Mercnant' Bank of Canada
Newfoundland,- - Union Bk. of Newfoundland
New York .•.....•. Chase National Bank.
Boston,... ..-... Nation'i Bide & Leather Bk
Chicago,.•.•.--.-.•Am. Exchange National Bk.
London, Eng.,. . . . Bank of Sotland.

" " . Imperial Bank, Limited.
Paris, France, - Credit Lyonnais.

Collections made at lowest rates, and promptly
remitted for. Telerphio Transfers and Drafti
issued at current rate.

BANK OF OTTAWA,
HEADr om: OTTAWA, CANADA.

Capital Subacribed ... .. 1.500,000
do Paid up.. ... .. 1,3855.000

Best .... .. ...... 707,549
DIBECTORS.

OABLES MAGEE ROBT. BLACKBUBN,
Presîlent. Vice-President,

Hon. Geo. Bryson, Alex. Fraser,
Fort Coulonge. Westmeath.

George Hay. John Mather. David Maclaren
BBANCHUs.

Arnprior, Carleton Place, Hawkesoury, Keewatin,
Pembroke, Parry Sound, ln the Province of On-
tario, and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK,
authorisoedCapital .. ......... 1,500,000
Capital Paid in....................1,485,881
Beserve ound.....................500,000

BOARD OF DIBEOTORS.
B. W. HnNmxa, President.

Hon. G G. STavuNs, Vice-President
Hon. M. H.Coohrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FAzwm.z. - General Manager.
BANcEms. - Waterloo, Oowansville Stanstead.

Coatioook Bichmond Granby, Huntingdon, Bedford.
Agents in Montreal-Bank cf Montreal. London

Eng.-National Bank of Sootland. Boston-Nationa
Ezehan e Bank. New York-National Park Bank.

Couseconsmade at all sessible pointu an
promptly remitted for.

THE NATIONAL BANK OF SOOTLAND
LzamiIEID.

INooEPoEATND Br BoTAn OeATE AND Aor oI PAw"»Dmaxu
ESTABLIBED lui,

HEAD OFFICE. .. -........... . EDINBUBG.

Capital, 5,000,000 Steraing. Pald-up, 81,000,000 Sterlig. BsS.e Wund, 10,000 Sterling.

LONDON OFFICE-g NICHOLAS LANE, LOMBARD STRUET, E.O,

CURRENT ACCOUNTS aereekepiseably to usua custOm.
DEPOSITS at interest axe resivsd.
CIROULAR NOTEs andLETTUBBS OF BEDIT available ln all part of the world ar Isued re

The Agenc of Colonial and Foreign Banka l untdertakn and the A -esO of Customeru
ln the Colonie, domniced in London, retired on term which WIll be furni ed on plieStion,

AU other Banking buminess connected vith England and Bootland is alo transced.
JAMES UBDBBTSON, Egufger in London E C
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THE WESTERN BANK
O' 0ANADA.

HEAD OFFICE, • AOBWA, ONT.
capral Authored .. .1,000.000
Capital8ubseribed .00,000

apê sal Paid-up... . . 860,000
Bet .................................. 80,00M
BOARD OF DIRETOR.

lo CowAN, Eq., President.
UEBaUN 8. HAUM., EHq., Vice-President.

W. F. Cowan Eq W. F. Allen, EHq.
obert McInosh, NE. D. J.A. Gibson, Hq.

Thomas Paterson, Hq.
T. H.MOMniln, .......--- Cashier.

Bacmuag-MIdland, Tilsonburg, New Hamburg,
Whity, Paisley, Penetanguishene and Port Perry.

son Nw York and Sterling Exchangebough
and sold. Deposite received and interest alloved.
Collections solicited and promptly made.

3orrespondents en New 'ork anlin Canada-The
Merehants Bank of Canada. London, Eng.-The
Boyal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - - - 8700,000

BoAnn o DanOro"s:
Augustus W. West,... -.. -. President.
W. J. Coleman. . . . . Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, -- HALIFAX, N.S.

sheir, - - John Rnighi.
AGUNCIES:

North End Branch-Halax. Edmundston, N. B'
Wolfville N B. Woodstock, N. B. Lunenburg, N. S.
hedac, N. B. North Sydney, C. B. Port Hood. C.

B. Fraserville, Que. Windsor, N. B.
BANMKER*:

The Union Bank of London, - • London G.B
The Bank of New York - -- New York.
New England National .ank - - - - Boston
The Ontario Bank.. ..-..... Montreal.

LA BANQUE NATIONALE.
H EAD OFFICE - - QUEBEC.

Patd up Capital. ....... ... ... 01,200,000
Beat, ... ... ... ... ..... ... ... 030,000

BOARD OF DIRECTORS:
A. GABOuBY, Pres't. F. KmouAc, Vice-Pres't.

E. W. Methot, Etq. T. LeDroit, Bq.
A. B. Dupuis, Esq. Ant. Painchaud. Esq.

B. Audette.
P. LAPiANCE.... ... ... .... Casier.
M. A. LABEECQUE, ... ... ... Inspector.

BRANCHEs.
Quebec, St. John Suburb, C. Cloutier, Accountant.

" St. Sauveur, . - L. Drouin, "
sa St. Roch, - - - J. E. Huot, Manager.

Montreal, - - - - - - M. Benoit,
" St.Lawrence ut., G A. Duguay,

Sherbrooke, - - - - - W. Ga- oury,
St.Francois,N.B.,Beauce, N. A. Boivin,
Chicoutimi,m - - - - - J. E.A. Dubuc,
Ottawa, Ontario, - - - A. A. Taillon, "
Winnipeg, Man., - -- G. Crebassa,

AGENTS.
England-National Be nk of Scotland, London.
Francoe-Credit Lyonnais, Paris and branches,

Mesers. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New York-National Revere Bank, Boston.
Prompt attention given to col'ections.
oWOorrospondenoe respeotfully solicited.

Tll Tnheifs Bàil o! CillIal.
INOoRPonATND BY AcT o, PALIAUXNT 1885.

Capital Paid-up, - - - 0604,400
Reserve Fund, - - - ,000

Head OfBee, - TOBONTO.

BOABD OF DIEOTORS,
Wu. BxlL, Bq., of Guelph, President.

WU. McKINEIu, Vice-President.
Bobt. Thomson, Esq., of Hamilton. 0. D. Warren

W. J. Gage. Jno. Drynan. J. W. Dowd.
H. ftInATRY - - General Manager.

BRANCHES.
Aylmer, Ont. Hamilton, Ri'getown,
Drayton, Ingersoll, Sarnia,
E mmra, Leamington, Strathroy.
Glenooe, Orilla, St. Mary'.,
Guelph, Port Hope, Tiluonburg.

New York Agents - The American Hiohange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections,

BANES
AND
OTHER CORPORATIONS

May have their Lista of
Shareholders printed at
this office in a manner
ierfectly satisfactory.

The Monetary Timnes Prlnting
Comnpanv Ltd.

The LWa Companies.

CANADA PERMANENT
Loan & SavIngs Company.

Invested Capital - - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
SAvINGs BANE BBANcH.-Sumis of $4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly.

DEENTUREs.-Money received on deposit for a
fixed term of 1 ears, for which debentures are issued,
with half-yearly interest coupons attached. Execu.
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Assets of tnis Company being pledged for money
thus received, depositors are at ailtimes aseured
of perfectsafet.

Capital eu plied to holders of productive reai
estate Application may be made to

J. HERBEBT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COl. VICTORIA AND ADELAIDE BTS.,
TOHONTO

EUTABLIaED IN 1859.
SubC1ribed Capital .. .. ,e28,100

President..•....-..--.C. H. GooDERnAN
Manager,.....-.-. .Hon. 8. 0. WooD.
Inspectors - . . oxN LucE & T. GiBeoN.

Money advanoed on easy terme for long periode;
rer'ayment at borrower's option.

Debentures isued and money received on deposit.
Executors and Trustees auth.rised by Act of

Par iament to invest in the Debentures of this
Company.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President .-... G. H. GnLPnau EHq.
VioePreident, - - - A. T. WooD ,56q.

Capital Subscribed....... ........ 1,80,00 00
capital Paid-up ......................... 1,100,000 00
BerveBanid Surplus unds.. 818,000 00
Total Assets................................... 8,878,98467

DEPOSITS received and interest allowed at the
highest ourrent rates.

DBSNTUBE f or year. Interest payable
balf-yearly. Executors and Trustees are authorised
by law to Invest in Debenturea of this Booiety.

Banking House-King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITzD.

BSa W. P. HowLAND, C.B.; K.O.M.G., • PaasmDanT
Capital Suberibed . .............. ,00,000

id Paid-up............................... 700,000
Beserve ..... .... . ..... 890,000

MoNxyTo LUE» on IxuovnE» RaàxTEBTATz.
MumwAL DUamNTUENI PoHunau,>.

TO INVESTO &-oneyreceived On De-
beatures mand Depoit eoeptt Interest
and Principalpayable lu in or Canada
witbsut carge

Bates on appliction te
J. F. KIRK, Manager.

Head Office 30 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LOIDON, OANADA.

Capital Subscrbd..............1,000,000
Capital Paid-up .-..... .....- 3-89,474 97
Total Assets....................... 2,841,M74 27

BOBERT BEID (Collector of Customs) PaSIDNrT.
T. H. PURDOX (Barrister) Inspecting Director.

H. E. NEr..m. Manager.

Farmers' Loan and Savngs Co.
DIVIDEND NO. 43.

Notice is hereby given that a dividend of three
and one-half per cent. on the paid-up capital stock
of this company bai this day been declared for the
làhff-year ending 81st inst., and that the samne will
b payable at the company'a office, 17 Toronto et.,
Toronto, on and after Wednesday, the 15th Novem-
ber next.

The transfer books vill be closed from lt to l4thi
November, both days inclusive.

By order of the Board.
GEO. T. C. BE THUNE, ljanager.

Toronto, Oct. 19,1808.

The Loa Oespani.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH 8T., TORONTO
Established 188.

Subscribed aplu al . ..... 8,000,000
Paid-up Capital . ..... 1,00,00

eser e ........................................ 770,000

MONEY TO LEND
On fIrst-clas city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

LO.NDONq, O±TT.

Capital Bub.m.d-......... .,.0,.
Capital ipMld-up . 1,800,ooo

r und . ................. 6,000

Money advanoed on the seurity of Real Esiate on
favorable terms.

Debentures issued In Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Depouits.
J. W. LITTLE, G. A. SOMERVILLE,

Presdent. Manager.

THE HOME
Savings and Loan Company.

(LIMrTE»).

OFFICE: No. 78 CHURC B8T., TORONTO
Autherimei capitaLou en.........8,000,00

guarbdCapital. ----------...... 1780,00

Depouite received, and interest ai turrent rates a

Money loaned on Mortgage on Beal Estte, onreasnable and convenient terme.
Advances on collateral ueourity of Debentures, and

Bank and other Stocks.
HoN. FRANK BMITH. JAMES MASON,

President. Manager

BUILDING AND LOAN
ASSOCIATION.

Paid-upapital... ... 70,000
TotalAsetDow.........................1,848,888

DIRECTORS.
President, Larratt W. Smith, Q. C., D. C. L.
Vice-President, Geo. B. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.B. Q.C. Joseph Jackes,
George Murray. C. S. Gowski, Jr.

Bobert Jenkins.
WATa GILLuaIPr,-...-...Manager.

OFFICE :COR. TORONTO AND COURT BTS.
Money advanoed on the seourity of city and farm

property
as and Sebenturespurhased.

Iniocalloved on deposits.
Begistered Debentures of the Association obtained

on application.

Tho Losdon & Ontado Invstaut Co.
LMOT»,

OwB' TOBONTO, ONTw.
President, Hon. Faanu ma.

Vioe-Preuident, WU E H. BnuTr, EHq
DIRECTORS.

Masure. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nairn George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city andtevu propry

Moneyreved from investors and secured by the
Company's debentures which may be drawn payable
either in Canada or Britain with intereut h yearly
at current rates. A. M. 008BY Manager

86 King Street Hast Toronto.

Thi Ontade loan & Saings Oompany,
Os:sA.&w.&, oNw'T..

capital Subeeribed ..................
Catal Paid-up- -...... .s.. . 008
Reeve and -........ .7.0.
Deposit amd Cam. Debetures .. 006,000

Monoy loaned at low rates of Interest on the
urlty of BBul Htaik and Munpal Debenturs

Doe"mit.r"eelvsd and intesest Uovo&
W. F. OowAN, Prsident.
W. 1, ALLENa, Vie-President.

g, H. MCMILAE,. goTou
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The Loan Companies.

THE CANADA LANDED
AND -

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head Offoe, 23 Toronto St., Toronto.
Subscribed capital .... ...... 2,008.000
Paid up " . .1,004.000
Reserved Fund3.. ............ 825,000
Assets................ 5,7

JoHN LANG BTAITE, Esq., President,
JOHN HosEIN, Esq., Q. C., LL.D., Vice-President,

Money Lent on Real Estate. Debentures Isaued.
Executors and Trustees are authorized by law to
invest in the debentures of this Company.

ANDREW RUTHERFORD. Manager.

CENTRAL CANADA LOAN & SAVINGS
Head Ofice, corner King and Victoria St., Toronto.

CEO. A. COX, - - President.
Capital Subscribed .... ...... .... $9,50,000
Capital Paid-up ... ... ... ...... 1,000, 0
Reserve Fund ......... ....... .... 260,000
Invested Funds ... ... ....... .. ,.4,186,678

Debentures issued ln Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. E. B. WOOD, Bec'y.

TORONTO SAYINGS & LOAt 00.
10 King St. W., ToPonto.

Authorisd Capital . - 2,000000 00
Pald-up Capital - - - 500,000 00
Resrve Fund . - 80,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Deposits received at tour per cent. interest.
Debentures issued bearing four and a half per cent.

ROBERT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Capital ................. . ,000,000
Paid-up apital. . ......... 1,200,000

RemerveF .n..... . .. 415,000
Total Assets................................. ... 4,154,982
Total Liabilities......................... 2,497,880

Debenture. issued for 8 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,

London, Ontario, 1890.

Ontarlo Industriai Loan & Investomnt Ce.
(LIuTD.)

Offices, 18 and 15 Arcade, Toronto.

Capital, - - - - - ------ 5 00 00
Capital Subscribed, - - -46,800 00
Capital Pald up - - - 814,816 58
Beierve Fund, - - 190,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS
William Booth, Esq., Presiden

B. Henry Duggan, Esq. Vice-Presiedents.
Bernard Baunders, Esq. 1 c-rsidne

John J. Cook, E. Alfred Baker, Esq., M.A.
William WilsonEsq. John Harvie, Esq.

Wm. Muock, Esq., M.P.
Money to loan on real estate security. Vacant and
iproved real estate in the city of Toronto bought

and sold. Warehouse and business sites tobase
and buildings erected to suit lessees. Stores and
OMces to rent in " Toronto Arcade." Interest
klowed on deposits other than call.

E. T. LIGHTBOUBN, Manager.

The Trust & Loan Company of Canada.
ESTABLIBHED 1851.

Subscribed Capital ....... ,.... 31,500,000
Paid-up .......,.... . ........ 825,000
Be srve ud ................. , 172,610
R18ÀD OrrioE: Y Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Orcrrns x CANADA: St. James 8treetMONTREAL,

Main Street, WINNIPEG.
Money advanced at lowest eurrent rates on the

5ecuity of impr v.d farme and productive cit3

WM. B. BBMGELAN.SIMPBON,
CDD;m r i ommttee

Bankers and Brokers.

JOHN STARK & 00.,
»6 TOBONTO ST.,

(Mombers of Toronto Stock Exchange)

Stock Brokers and investment Agents.
Money carefully invested in frst.claas mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & GO.
(Suocessors to Garesch6 Green & Co.)

Established 1878. B A N K E R S.
Victoria, - British Columba.

A general banking business transacted.
Telegraph Transfers Drafts, and Letters of Credit

in the Eastern Provinces, Great Britain, United
States, Mexico snd China.

Esi ecial care given to collections and promptitude
In making returns.

PRINCIPAL CORREsPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United States-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, In.

Agents for Wells, Fargo & Co.

G. TOWER FERGUSsOIq. GEO. W. BT.ATE.

Aleinder, FergRsson & Blaikie,
Brokers and Investment Agents.

ESTATES MANAGED :1 RENTS COLLECTED

MONEY TO LEND

H. L. HIME & 00.y
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investmente made.

JOHN LOW,
(Member of the Stock Exobange),

Stock and Share Broker,
e ST. PRANCOIS ZAVIER STAEET

MONTRUAIU-

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Securnties,
1707 Notre Dame M., MontreaL

Special attention given to investment.

BLAKE BROs & 00., Boston.
SPENCER, TRASK B &0., New York.
PANMURE, GORDON, HILL B CO., London,

England.

Aiders0oR & Temple,
(Members of Toronto Stock Exhange)

Stock Brokers and Investment Agents,
9 Toronto Streot, Toronto.

TELEPHONU 1689.

W. N. ANDURsON, B. H. TEMPLU.
lai General Maer Oaum

eofumcê UALUUDSl

Goo Safis god Loa caay
Authorized Capital, 010,000,000.

OFFICERSA ND DIRWOTORS:
President, Wm. Bell, Esq., of the Bell Organ Co.,

Guelph, President Traders Bank and Vice-President
Manufacturers Life; lt Vice-Pres'dent, W. H.
Howland, Esq., Totonto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.O., Guelph; Henry Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electrie Light Co.; J. L.
Kerr, Manager sa Secretary, Toronto.

Trustes, Imperial TrustsCo. Auditor, Frederic
Roper, Esq., Sec. and Auditor Dominion Tel. Co.,
Public Accountant, Auditor, Assignee, do.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Cffice 73 Victoria St.,
TORONTO, ONT.

having bankrupt
ASSigness and Trustels stocks or running
concerns to sel, will Snd the columns of the Meue-
tary imes the most effec$ve piediumn for accom-
plishing qis end.

Trust and Guarantee Companie.

Trusts corontio of Otaio.
SAFE DEPOSI T 1Bank of Commerce Bdg.

VAULTS, King-st., Toronte.

AUTHORIZED CAPITAL, $1,000,000.
PRESIDENT, - - HON. J. C. AIKINS, P. C.

VICE-PRZBID)ENTS, HON. SIRB R. J. CAhTWRIGHT
HoNq. 8.C. Woon>.

This Company acts as Admlnistrator in case
Intestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunati , Guar•
dian, Liquidator. Ai-signee, ô c., &c.; L Iso an
Agent for the above offces.

Al manner of trust, ac.epted; Moneys invested;
Es ates Managed; kients, incomes, &c., collected;
Bonds, Deben ures, &c., issued aud conntersigned

Deposit Saes to rent, all eizes Parcela eceived
for safe cust dv.

Solicitors placing business with the Corporation
are retained in the profes ional care of same.

A. E. PLUMMER, Manage.

Toronto General
AND

SAFE DEPOSITTrusts Co,VAULTS

Cor. Yongeand Colborne Ste.

Capital9..11.. ......... 1,000,
Guaraatee and Reserve rund .. 925,900

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidents.

E Company acte as E xeeter, Administrater,
Receiver, Commistee, Guardlian, Trastee,

Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acte as Agent for Execaiore
and Iruastees and for the transaction of all finan.
cial business* invests money, at best rates, in firet
mort age and othersecurities; Issues and counter.
signe nds and debentures ; collecta rente, Interest
dividende, &c. It obviates the need ot security for
Administr tions, and relieves individuals from re.
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
entu.sted to the Company will be economically and
promptly attended to.

J. W. LANGIMUIR, Manager.

THE GUARANTEE 00MP'Y
O7 NORTH AfMRIcA.

ESTABLISHED - - 0872.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAi.

E. RAWIJNGi, Prea. and Ma. Directer
WU. J. WITUILL, - - Vice-President

ToRoNTo BBANou
Mail Buildings. MEDLAND & JoNus, A,.r..

The LO n GRaralte &AccißntCe.
O London, England.

Thia Company issues bonds on the fidelity of all
ocers in psitions 0f trust. Their bonda are ac

oepted by e Dominion and Provincial Govern-
mente in lieu of personal security. For rates ana
farme of application apply to

A. T. MeOORD, General Manager
N. E. Cor. Victoria and Adelaide Ste., ToronS'

MONTREAL BRANCH, ToRONTO ERANCH,
1119 Notre Dame St. 20 Ring St. Bast.

Monroe, MIller & Co.
Stocks. Grain,

Provisions, 011,
AND OTHER COMMODITIES.

Members of or Represented on ail NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next d Y Stock :ye NEW YORK,

fi'
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Inaurane..

FIR9.E ONL~Y

PhSui lI8race COMP'
OF HARTFORD, CONN.

Cash Capital, - - - 02,000,000 00

GEBALD E. HANT, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - MONTREAL

RICHARD H. BUTT, - Toronto Agent.

Agencies throughout the Dominion.

Provident Satings Lft Assurance Sociat
OF NEW YORK.

mNPPARD RHoMANs,.. . .PasDUN'.
WIILIAX E. STVENs,..............A..........BB0BlTAY.

Agents wanted in unrepreaented districta-thia
Company'a plans ara very attractive and easily
worked. Liberal contracta will be given to exper.
mced agents, or good business men who want t4

engage in lite ineurance.
Apply toB . H. MATSON, General RKana.
for Canada. 37 YoN rBT.U T'OBOUTn

Caledonian INSURANCE CO.,
Of Edinburgh

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian 45 St. Francois Xavier St.,

Branch. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Milles' & Maeufacturers' lns, Ce,
E8TABLISHED - 1885.

No 82 ChurchStreet, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (500/o), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh McCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
BUGH SCOTT. THOS. WALMSLEY,

Mgr. and Sec'y. Treaaurer.

NORTH ERN
ASSURANCE COMPANY,

' F LQO ND O N, lmqG..

Branch OMice for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (189).

uapital and Accumulated Funds ............. $W.730,000
Annual Revenue from Fire and Life

Premium, and from Interest upon
Invested Fund............5,495,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders.. ... ................... W0,000

I. E. MOBERLY, E. P. PEARSON
Inspector. Agent, Toronto

*OBS R T W. TYRE. MAiraP vos ANADà

STOCK AND BOND REPORT.

BANKR,

British Columbia ............................. 90
British North America ..................... $943
Canadian Bank of Commerce............ 50
Commercial Bank of Manitoba..........100
Cemmercial Bank, Windsor, N.8....... 40
Dominion .......................................... 50
Eastern Townships...........................50
Féderal ................................. ... ......
Halifax Banking Co........................ 90
Hamilton ......................................... 100
Hochelaga.......100
Im .r ...................................... 100
La anque Du Peuple........--- .......... 650
La Banque Jacques Cartier ............... 95
La Banque Nationale ........................ 30
Merchants' Bank of Canada... . 100
MerchantI Bank of HalifaL............. 100
Molson........................ 50
Montreal..................... 0
New Brunswick ............ ............ 100
Nova Sootia......................100
Ontario .............. ............ 100
Ottawa ....................... 100
People's Bank of Halifax...................0
People'saBankof N. B.........................50
Quebee.......................... -•••.........•. 100
8t. Stephen'.a.............. 100
Standard............. ............ 50
Toronto ............................... 100
Union Bank, Halifax......~...............150
Union Bank, Canada ............. ~......... 100
Ville Marie.......................100
Western ............................ 100
V arinouth...............--..-~~... 70

LOAN COMPANIEBS.
UNDsa BUILDING Bod'' Aar, 186.

Agricultural Savnge & Loan Co.........
Building & Loan Association ...........
Canada Perm. Loan & Savinga o......
Canadian Savings & Loan Co.............
Dominion Bav. Inv. Society ............
Freehold Loan & Bavings Company...
Farmers Loan & Savings Company ...
Huron & Erio Loan & vings Go......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Co.............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savinga Co., Oshawa.
People'a Loan & Deposit 0o...............
Union Loan à Savings Co.........
Western Canada Loan & Savings Co.

U»Na PRIvATU AcrS.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London & Ont.inv.0o.,Ltd. do.
London & Can. Ln.& Agy. Co. Ltd. do.
tand Security Oo. (Ont. Legisla.)......
han. & North-West. L. Co. (Dom Par,

"Tu CoPNoIUs' AcT," 187-189.
Imperial Loan à Inveatment Co. Ltd.
Can. Landed & National Inv't Co., Ld

eal etabe Loan uo................ ......

ONT. JT. STm. LTT. PAT. AcTl, 184.

British Mortgage Loan o.............
Ontario Industrial Loan & Inv. Go.
Toronto Savings and Loan Co......

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100

50
100
100

100
100

43

100
100
100

INSURANCE oMP4NIES.

eNGLIsmE-QuotaUions on London Market.)

No.
Sihares
or amt.
Stock.

950,000
ou,000

100,000
90,00060,o00

136,49
85,89
10,000
17 M6

9465403.
au,000

11),000
6,799

129,954
50,000
10,000

100M
9,500
5,000
0,000
9,0(0
10,000

Divi-1
land.

8 pa
8½

89 pa
10
90
10
90
75
95

0 p a
£13 pae

566j

15
19
19
5
10
10

àAu os Gou ANY.

Alliance.................
0. umon ly. L., à As
Fire Inn. Asoco......
Guardian ..... ........
Imperial Lim........
Lancashire lI. A L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.A L.1
Northern F. & L ... 1
North Brit. & Mer..
Phonix ............
Royal Insuranoe....
Bottish Imp.F.&L.
StandardLife..

Brit. Amer. P. M.1
Canada Lifie ........
Confederation Life1
Sun Life Am.. Co...
r bec Five.

eenCiyFire..
tern aurance

~04

20 91-5

Last

Oct. 21

9 9
9u1 29

,0 51
41 4

15 156
41 454
59 60
354 33à

-35 240
47 48

Nov. 2

1181122
610 ...
315 ...
'.... ..
200 ..
151 1594

DISCOUNT BATES. London, Oct. 21.

Bank Bila, 8 month . . 1 .
do. 6 do. ....

Trade BillS 3do. ....... ..
do. do. .... . 2 3

5m,000
150,000
5,000,000

750,000
1,000.000
3,923,500
1,057,950
9,500,000
1,500,000
700,000
679,700

9,000,000
00000
600,000

8,000,000

1,600,000
9,500,000
9,750,000
5,000,000

930lo

d95 278
750,0uu

2.600,000
729,0.
9&2,419

1,319,100
511,4850

1,800,000
1.100,000

568,00
521,500

1,8900,000
300,00
60 .000
579.56G

1,500,000

383,988
1, o,000

55,000
700,000

498AS

110,00v
94.! 75

1,40 00,
*96,uuu
10,000

659.551
146.193
626,000
"5.0 0
185,00v
68.500

415,000
75,0b6

191l,998
955,000
170,000

105,00G
2 0,00
155.000
93,800r

1,500,000 b50X 1ux

840,003 664,001 161,500
2.0,000 1,004,000 845000

581,000 821,800 ,jj,

450,00067,
466,800 1,1 1,3500,000 50,000 80,000

BAILWAYS.

OLOSING PDliCa Capital Re 'dend
scie.Paid-up. . lutiscribed.6 Mo.

$9.90,000 9,990,000 $1,90 4r5 6 %
4,866,666 4,866,66 1,838,333 ss
6,000,000 8,000,00 1,100.0o -

740,500 559,650 546,000 3,
50,000 960,000 80,00 3

1,500,000 1,500.000 1,450,0(0 5
1,500,000 1,499,815 650,000 4i

500,000 500,000 10,000 à
1,950,000 1,950,000 650.000 q

710,100 710,100 9 O nm~ i
1.963,630 1,950.f07 1,100.385 :
1,900,000 1,900,000 48J,uuw a

500,000 500,000 175,000
1,200,000 1,900,000 3),001 3
6.000,0M0 6,000,000 2 90'01'
1,100,000 1,100,000 510,000 3
,moo0 ,000,ooo00 1,150,00

19,000,000 11,000,000 6.000.000
500,000 500,000 525.000 

1,500.030 1,500,000 1,050 000 4
1,500,000 1,500,000 345.00 ,J
S50,000 1,Z43,300 710,909 4

830,000 70,000 130,000 3
180,000 190,000 106,000 4

3 00,000 9,500,000 550,000 4
900,000 900,000 43,000 8

1,000,000 1,0(00.000 5(00,OW 4
9,000,000 2.000,000 18 0.OO 5

500,000 500,000 12).000 3
.9000,0 1.800.0L 60,000 8
500 030 479.5 O *0,000 .
0,uoo 35E,005 80 00

800,000. 200,00t 60

109 ....
196 ...
125
874 92
137 145
1-Z5 ......

116
107 109
131 1334

93 .
1321 135
169 171

.17 190
1191 193
il 12)
L28 129
155 16 i
111 112

120 123
128 133

60 82j

100 103
.90 123

Par
ralueP ah.

Canada Pacifle Shares 8%.......... $1000. P. R. lt Mortgage Bonds, 51....... ...
do. 50 year L. G. Bonds, 341...... ...

Canada Central ô %lat Mortgage.....
Grand Trunk Con, stock.. ...... 1 0

5 % perptual debenture stock ... .
do. Eq. bonds, fnd charge...
do. Firas preferenoe............ 10
do Seoond wref. stock ........... 10.
do. Third préf. stock ........... .

éreat Western per 5% deb. stock...... 100
ifidland 8tg. lot mig. bonds, 5 %..,....0i.

Poronto, Grey & Bruce 4 %satg. bonds
lotemtgea..............................

Wellington, Grey & Bruce 1% lat m.

SIQUBITIBB,

Dominion 5% stock, 1908, of Ry. loan........
do. 4 do. 1904, 5 6,8................
do. 4 1910, a. stock.
do. 8 1 do. ..........................

Montreal Sterling à%, 19(8. . .... ...
do. 5% 1374, 18................ ......
do. do. a%, 19(8 ......

Toronto Corporation.6%,18W 8Ber.
do. do. 6 %, 1895 Water Wnvits n b
do. do.. con. deb. 1896, 61...
do. do. gen. oon. deb. 1919, 5>...
do. do. stg. bonda 1992, 41...

City of London, lat pref. Red. 1893 5>...
do. Waterworks 1898, 61...

City of Ottawa, 8tg. 1898, 6>.
do. do. 1904. 61...

City of Quebec 6%, Con. 1899, 6>...
do do. 18l8, 1908, 61...

City of Winnipeg, deb. 1907, 61...
do. Io. deb. 1914, 5*.

584

1Iu

Cash vb
per oha6

[Lon In.

Oct 21

7541 76
118 115
103 105
'li 106

7à 74
196 128
i24 96

394 831
18 1e4

119 121
106 108

100 12
99 Il1

tnde
Oct. 21.

110 119
i 8 1')
'7 109
-3 105
W4 iL,1C14 106

!05 107
100 110
1(5 121
'.w 107
110 119
10t 10393 11
10(0 103
103 105
112 114

113 1i5
118 120
13.0 19li U

ToBoNqTo.
Nov. 9.

148 ...
137 138

109 ...
271t 273

In Liquidat,
116 ......
155 161*

179 180

153 158
139 ......
15, 156
221 222
2o3
169 ....
110 114
149
116

161 166
238 945
L1 ...

19.

357 6t
6887

41.60
13587

9820
L65 00

179.75

139.0.
75.0

44400
2. 4.0
189.00
110.00
149.0v

d3.90

X8.10

605!

9150

9550
960
U9 5
1387

P'47.00
62.5u
& 0 -

Ô3 50

450,
86.95
bd 50

117 10
119 25
.180 1A4 OJ
155. 0
111.00

190 00
128.00

b2(0

10~.-0
190 00

b

A
13
0
c
E

E
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Leading Barriste".

THOMSON, HENDERSON & BELL,
BABRISTERS, SOLIOITOES, &0.

B. E. TEsONON, Q. 0.
DAVID HENDERsON,
GEOBRGE BELL,
JOHN B. HOLDEN.

Ofmees
Board of Trade BuildingB

TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Bar inters, Solcitors, ho.,
Union Ltoan Buildings, 28 and 30 Toronto Street,

TORONTO.
t. 3. MACLABEN, Q.O. J. E. MAcDONALD, Q.(.
W. M. MEBITT G. r. SHEPLuY, Q.C.

,, .N. MIDDLEToN R. c. DONALD.
AI. LOBB. FRANE W. MACLEAN.

MiLLAM, RfDDELL & LeVESCONTE,

Barristers, Solicitors, lotulos, &c.
55 l 57 Yonge St., Toronto.

Telephone 673. :-: Cable, "Rallim, Toronto."

W. R. RIDDELL. | CEAs. MILLAn. L. C. LEVESCONTE

G. G B. LIUDEET. LYON LIND-EY.
JOEH W. EVANS

LINDSEY, LINDSEY & EVANS,
Barristers, Sollitors, Notaries and

Conveyancers.

PACIFic BUILTINGB, 23 Scott St., TORONTO
Telephon assL. Money to Loan.

I N. GREENSHIELDs, Q.C. B. A. E. GBEENsHIELDs

DECISIONS IN COMMERCIAL LAW.

In Re BOBouGH AND COMMERCIAL AND Bu1LD-
ING SOCIETY.-This was an application by the
liquidator of a company being wound up, to
compel the respondents to pay calls. The
application was resisted on the ground that,
by the terme of the articles of association, the
respondents had ceased to be members of the
society, and were therefore not liable as con-
tributories. This raised the question whe-
ther such provisions could be legally made in
the articles of association, under the Com-
panies Act, in the case of an unlimited
company, enabling members to withdraw
from membership and liability. The respon-
dents had taken shares in order to become
borrowers from the society. They had paid
off their loans, and by the terme of the
articles of association they were entitled to
withdraw from membership. Williams, J.,
held that there was nothing in the Act to
make such a stipulation illegal, and he, there-
fore, held that the respondents were not liable
as contributories.

HUNTINGTON v. ATTILL.-This is a decision
of the Judicial Committee of the Privy
Council upon an appeal from the Ontario
Court of Appeal. The action was brought
upon a judgment recovered in the State of
New York, which wae to recover a debt due by
a company of which the defendant was a
director, and for which by a law of that State

SREENSI/ELDS & GREENSH/ELDS, he was made peronally liable for having made
àfalse representations. The defendant set up

ADVOCATES
farrsters ad isencitor

1798 Notre Dame St., MONTREAL, CAN.
Cable Address, "Shields."

OTTAWA.

ATCHFORD & MURPHY,
Barriters, .Eelterm, Notaries, &e.,

Parliamentary and Departmental
Agent&.

Oroe., 19 Elgin St., N. E. Cor. Sparks and Elgin Ete
OTTAWA.

Telephone 869.
CHA".MU"RH

/ONS, McNAB S MULKERN,
Barristers, SoHitors, &o.,

Oaoe-Corner Richmond and Carling Streets,
LONDON, ONT.

«O. c. GIBBONS, Q. O.
e. ULEERN.

GEO. EAB.

PRED. r. HARPEB.

HAMILTON.

Osier, luetzel, Harrison & McBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontario.
B. B. O5LER, Q.0.
JNO. ARRanoN

J. V. TEETZEL, Q.0
W. . MCBRAYNE.

APPEAL
BOOKS

AND ALL DESCRIPTIONS OF

LESAL STATIONER

BUPPLIED BY THE

lonetary Times Printing Co., Ltd.
COR. CHUROM AND ORONTO

COURT STST. O

as a defence that the judgment sued on was a
penalty, and therefore the action being of a
penal character ought not to be entertained by
the court of this province. Street, J., who
tried the action, gave effect to this defence, but
with this view the Privy Council do not agree,
and in the judgment of the committee, de-
livered by Lord Watson, the distinction is
drawn between penalties imposed by statutes
for the benefit of the state and penalties im-
posed for the benefit of private individuals;

with the agent; such persons are not bound
to inquire into facts. The apparent authority
is the real authority.

COMMERCIAL BANK v. OFFICIAL ASIGNEE OF

WILSON ESTATE -In this case it became neces-
sary to determine, in bankruptcy proceedinge,
what was the legal effect of a debtor having
paid to hie creditor a sum of money to be held by
the latter to the credit of a suspense account,
but with power to the creditor to appropriate
the same whenever he thought fit to the dis-
charge pro tanto of the debt due by the debtor.
Their lordships of the Judicial Committee of
the Privy Council were unable to agree with
the Supreme Court of New South Wales, and
decided that until actual appropriation by the
creditor, the sum so deposited was not to be
considered a payment on account of the debt,
and that the appellants were consequently en-
titled to prove for the full amount of their
debt, irrespective of the sum to the credit of
the suspense account, against the estate of a
bankrupt surety who was not a party to the
agreement.

BARBER V. PENLEY.-The plaintiff was a
lodging-house keeper whose house adjoined a
theatre kept by the defendant. At this theatre
a popular play was being acted, which caused
great crowds of play-goers to assemble in the
street for a couple of hours before the theatre
opened, waiting for admission, and thereby
obstructing the highway. The action was
brought to restrain the nuisance, but pending
the action, the nuisance was abated through
the intervention of the police. North, J.,
held that the plaintiff was justified in briog-

ing the action, but as the nuisance had been
abated, he made no order except that the
defendant should pay coste. His conclusions
are criticised by the English Law Reviews,
which take the view that such obstructions to
thoroughfares are simply matters for the
police to deal with, and they deride the notion
that they come within the province of a Court
of Equity.

and while the former are held t come within
the class of penal actions which cannot be
nt oroed in a foreign country, the latter are A direct steamer loaded with Persian dates is

held net 10 came within that category. expected te arrive in New York on or before
the 15th of November. Her cargo consists of

BRYANT v. LA BANQUE DU PEUPLE.-This is 49,738 boxes, divided as follows: 35,450 boxes
an appeal from the Court of Queen's Bench of Hallowee, 8,173 boxes Khadrawee, and 6,115
Quebec. Two points are decided: one, that boxes Sair. At the date of shipment cholera
where a person deals with an agent knowing existed in Bussorah, the shipping port, and a
him to.be such (and the endorsation of bille health certificate was refused by the United
" per pro " is a sufficient intimation that the States authorities. Since the restrictions were
endorser is acting as agent), then it is hie duty placed upon the new crop, the old goods, of
to ascertain the limit of such agent's authority, which there was a considerable quantity car-
and that a power of attorney authorizing an ried over, have sold quite liberally, and at
agent ta make contracte of sale and purchase, hardening values; but now, with the prospect
charter vessels, and employ servants, and as of new coming into port, the market indicates
incidental thereto ta do certain specifio acte, an easier tendency, with already a slight nip-
including endorsement of bille and other acte ping off of the extreme point which the value

for the purposes therein aforesaid (but none of reached. Whether or no the sanitary autho-

which included the borrowing of money), does rities will permit the immediate landing of

not authorize such agent te borrow on bebalf this fruit is a question of interest to the trade.

of bis principal or bind him byoontract of

loan, such acte net being necessary for the -The Western Dairymen's Association will

declared purposes of the power. And another, hold its annual meeting in Ingersoll, during

that where the agent is acting ostensibly within the last week of January. The secretary of

the terme of his power, then a person dealing the Association says that among others, the

with him bona ß4de for value is not affected by following are expected te take part in the pro-

the agent'. having acted fraudulently in the oeedinge: Mr. John Gould, of Ohio; Dr. Vans-

exercise of bis power. The Judicial Commit. lyke, Geneva, N.Y., of the Agricultural Ex-

tee of the Privy Council hold that whenever perimental Station; Professors Robertson

the very act of the agent is authorized by the and Fletcher, of Ottawa; Prof. Dean, Ontario

terme of the power, that is, wherever by com- Agricultural College, Guelph; the MiMnisters

paring the act done by the agent with the words of Agriculture at Ottawa and Toronto, and

of the power, the act is in itself warranted by representatives from the Dairynen's Associa.

the terme used, such act is bindingon the con- tions of Eastern Ontario, Creameries Associa-
stituent as ta al persons dealing in good faith tion of Ontario and the Quebec Association.

Il'
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Leading Wholesale Trade of MontreaL

De MORRICE, SONS & COMPANY,
MOUTREAL £&TORONTn.

MINUFACTUBERS' AGENTS AND GENEBAL
MERCHANTS.

The Deminion ost on ile CO., lentreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.B.,
Magog (Print Works).

GayT CoTTNs-Bleached Shirting -, Bleached and
Grey She tiogo, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicke, Prints, Regattas, Printed Cantons,
DamaRks. Sleeve Linings, Printed é lannelettes,
Bhoe Drills, &c.

The Canadian Colored Cotton M i@ Co., Ltd.,
MIentreal.

Mille at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a so A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtines. Ginghame, Oxfords, Flanelettes, Tickinge,

&wnings, HLeeetings, Yarns, Cottonades, &c.
- TWEEDS -

ne, Medium and Coarse;, Blankets, Saddle-lelt,
Glove Linings.

lamuneIs-Grey and Fancy in ail Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Rocks & Hosiery m Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Drees Braids
and Linens, Corset Laces, &c.

ca Wholesale Trade only supplied.

DEBENTURES.
Municipal D.bentures bought and sold, al.o

Government and Railway Bonde. Securities suit-
able lor Deposit or Investment, by Insurance Com-
panles, always on hand. GEO A.STIM80N,

9 Toronto St. Toronto, Ont.

Mercantile $ummary.
TE machinery is being set up in the new

machine shop of R. Smith & Co., at Stanstead

Junction, Que.

TE Kinaardine town council bas repealed

the by-law granting a bonus of $30,000 to the

Kincardine and Teeswater railway.

TE mason work on the bleachery building

at the Montreal (?) Cotton Company's works

at Valleyfield, Que., is finished, and the ma-

sons are now erecting the new three-story

building for the looms.

A GOOD deal of pressed hay is being shipped

from Kingston. For some weeks past the

shipments have amounted to eight or ten car

loads daily, an average of about 100 tons.

About half was for the United States, and the

remainder¡for English.and other old country

ports.

RocHoN Bnios., a building firm in Montreal,

called their creditors together last week, and

made a proposition to pay 50 cents in the

dollar. They owe $27,000, and show nominal

assets of $23,000, but largely unrealizable.-
Napoleon Taillefer, in the same business, at

St. Henri suburbe, Montreal, has assigned;

89,000 represents bhis indebtedness.

Do you
Use
OYSTER
PAILS?9
We are ready

for the coming
Oyster season,
and ready to
quote prices to
dealers, as we
are headquar-
tere. It's afact.
not a bluff,
when we say
that we make
the best nail on
ne market at

the lowest
orice. Special
inducemen·u
to jobbers.

DOMINION PAPER BOX CO.
, F. P. Birley,

86-8 Adelaide Street W., TORONTO.

Leading Whelesa= Trade of ontreal.

W. & j. KNOX.

R!ADELM'

Flai Spinners& idon Thead I'f's
KIBIRNIE, SCOTLAND.

sols Agents for Canada

GEO. D. ROSS & 00.,
648 Vraig Street, N.ntreal.

TORONTO OFFICE,

1 TRON'I' ST. WMST

Uorx~antite 8nmma~.
CoriCTonO MILNE, of Victoria, telegraphs to

Ottawa the total seal catch of the British
Columbia fleet as 69,741 skins.

THE contract for the erection of a "public
building at Smith's Falls, to cost some $20,000,
has been awardedyto Mr. Richard Cameron, of
Almonte.

SEAFOBTH has a new telephone and electric
alarm system, which ise said to give great sat.
iafaction. It is erected by the Automatic
Telephone Company, which bas a similar ex-
change at Mitchell.

TRAcK laying on the Ottawa, Arnprior and
Parry Sound railway now extends as far as
Renfrew. With continued fine weather the
track will be laid as far as Eganville before
winter sets in.

AccoRDINo to the Sackville Post, the Port
Elgin, N.B., woolen mills are doing well.
Since they were burned three years ago the
business has steadily grown. Eighteen hands
are now employed making tweeds, homespuns,
flannels, yarns, etc. ; 40,000 lbs. were manu-
factured last season. The market is largely
local, but sales are sometimes made in St.
John and Montreal.

HUTCHISON,
DIGNUM & NISBET,

ImportePs and
ManufaotureP' Agents.

A wef aeerted Imported and
Steek ef

Canadian Woollens,
Tailors' Trimmings Alay.

and Linens • Baud .

Sole Agents in Canada for Mesurs. J. N. Richard-
un Sons & Owden, Limited, Belfast Linen Goode.
Mesars. David Moseley & > ons, Mancheste", Rubber
Garments. J. Oawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.
Cable AddressI " DIwALL," Toronto.

Leading Wholale Trade of ontreal.

THE DOMINION

Cotton Mills Company
(LIMITED)

AGOG pRINTS.

FALL NOVELTIESs
Rob Roy Suitings, Salisbury Oostumes,

, Wrapperettes, Verona aords,
World's Fair costumes,

ALSO A PULL RANGE IN

Stapleo& Fancy Prints, Sisaev Linings, etc
All leading Wholesale Housses carry our

full range.

O. MORRIcE, SONS & OOMPANY,
AGENTS,

MONTREAL AND TORONTO.

" CRYSTAL" RICE
ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Bend for sample ->+ Food Ce ls

and prce. -<FodCe ls.

'The Caradian Speclalty Co.
3S Front Street East, TORONTO.

mercatile $ummarp.

AT St. Alexandre de Kamouraska, the estate
of the late Joseph Michaud, trader, who died
in August last, has been put into the hands of
the assignee. The business was an old estab-
lished one in the localhty. Liabilities are

#9,474; assets, $10,947 in amount.

A MARITIME province exchange says, referring

to the West India trade, that the last steamer,

lacking space, was compelled to refuse much of

the freight offered. The bulk of the goods are

fish, flour, potatoes, hay and other produce;

some horses also go forward.

A DECIDED tribute is paid to the services of

Mr. Milne, collector of the port of Victoria,

B.C., in connection with the Behring Sea dis-

puted case, by an editorial in the Colonist of

that city. That journal expresses the hope

that something more than the promised

" recognition of his services in a substantial

manner," may be done to reward Mr. Milne.

" A gentleman of wide intelligence, he bas for

many years taken a deep interest in the seal-

ing industry, and has spared neither time nor

labor in collecting the information necessary

to put the business in its true light before

those in authority."

YOU wI/ Sfnd

BOECEE'S

Brushes
* AND

Brooms
In every frat-clasa store

from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers
TORONTO.
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Leading Whilesle Trde oef Montreal

BAYLIS IAUFACTURING OO'Y,
l6 to 28 NAZARETH STREET

MONTREAL.

Varisheas, Japans, Prmntug Inks
WHITE LEAD,

Pdn.s, Machinery Oils, Axlo Grease, &o.

MCIaren's Celebrated

The only genuine. Gives entirs:uati action to con
sumers, theretore soonres trade ta doaleru

W. D. MoLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agènts, Tnronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
- ESTABLISHED 25 YEARS

Cettans-Grey Sheetings, Checked Shirtings, Den-
ims, Cottonados Tickings, iings, Yarn, Twlne, &c.

Tweeds-Fine, Medium and Low Priced Tweeds,
Serges, Cassimero, Doeskins, Etoffes, Kerseys, &c.

igaimmes-Pltin and Fancy Flannels, O rercoat
Llnings, Plain and Fancy Dress Goads, &o.

Knsted Goede - Shirts, Drawers, Hosiery, &c.
Blankete-WhitA, Grey and Colored blankets.

8z- Wholesale Trade only supplied.
290 St. James Street, 90 Wellington St. W.,

MONTREAL. 1 TORONTO.
Advances made on Consignments. Correspond-

ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOITB ON

0NGL1H and BULGIA< WIDoW GLAB
Plain and Ornamental Sheet, Polished, Boled

and Bongh Plate, &o.
Painteps' a Artists' Materlala, Brushea, do

R9,mi, 1 St. Paul St., & 95,955,95 com-
missioners St.,

MONTREAL.

Pickford & Black
WE8'Ë INDIA

STEAMSHIP LINES.
(CanVng the Canadians MUaa.)

Demerara Servi«e:

ST. JOHH, N.B., to DEIERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt's
Antigua, Montserrat Dominica, Martinique, 8tLucia, Barbadon and irrlndad, and returmus te St
John via same ports, except Halifax.

Saing Arrangements.
Steamers. St. John. Halifax. Demerara

Dart Catie ........Nov. 9...Nov. i...Dec 2.
TaYMOnth Caste ... Nov. 80...Dec. 7 ... Dec. 80.
Duart Castle ...... Dec. 28.... Jsn. 4 ... Jan. 27.
Taymouth Castle.......Jan. 25.......Feb. 1........Feb. 24.

(And regnlarly thereafter.)

WINTER EXOURSIONS at very low rates,
These steamers are of the highest clase (100 Ai) at

Lloyd's; have superior accommodatiops for pas.
eniorandcarrystewards and stewarde«s. Through
bil lading •ssed.

Pull information on application to

SHOFIELD & 00., PIOKFORD & BLACK
St. John, N.B. Halifax, N.S.

ROBT. REFORD& CO., N. WEATHEBSTON
93 York St,.

TONOTO.

LedIng Wholese Trade o0f 51emm

HODOSON, SUINER &00
IMPORTERS 0r

DRY GOODS, SIALLWARES
and FANCY GOODS

.347 & 849 St. Paul Street, ON TREÂA.

Cochane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Coraer Latour and St . Gemeylev Stu.,

MONTREAL. Que

There' s Money
For grocers and general dealers in a well-
selected assortment of Tobaccos. But un.
less the article has a reputation for meet-
ing aIl the requirements of the mos
exacting umoker, you bad better not keep
it at aIl. Our

CPLUCOl1d Chm L

for instance, has stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helpe other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES-or indeed anything in To.
bacco bearing our name, which as come
to be regarded as a guarantee of excel.
lence. We have found that merit telle.
So will you.

O. Ritchie & Company
MONTREAL.

TR BL TLIOUR COl
OF OANADA.

0. F. BISE,. •.•. •.•.-.PanamaUNr
GEO. W. MOBO, • • - - Vxon-Pausmnsu
O. P. SOLATER, • Suan-Tauama.

Uan» OTICE, - - MOJTIMUaL
H. a. BAKER,

Manager Ontario Department, Hamilton.

This compa vi 2si rt instruments at prices
rangina from.$7 to $25 pet set. Ite "Standard Bell
Tele hone Set," (protected by registered Trade

Mr)dealgned especlally for KxNmTÂINi14 a pet-
f oct servti ad used byh eCompany in connecion
ith linpErchang I. ror degnand work.

manshop te any teleph
Ths Uompany pi arrage oonne places net

having teiegrazhic facilitlee vith the neareet tel&.
h o0oeor wil bildprivat. lines f orfirme or

gd&'tdnua's, onnecting their places cf busines
ir resldenes It la also prepared te manufacture

%Ui kinds cf eleetrlcal apparatua
For partionlars apply st th. comp&ayo OMMe

oke above.

Maitland, Rixon & Co.,
OWEN SOU ND, Ont.

FORWARDINC AND COMMISSION

.0Lumbermen and
le Cn tr Supplies

Leading Wholesale Trde of Montresl..

S. GREENSHIELDS,
SON & 0.,

General O Goods Meichat
MONTREAL,

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS
made by Briggs Priestley & Sons,

Bradford, England.

Trade Mark.:THE VARNISHED BOARD.

OuP TPaveRePs are now show
Ing samples of the above wef-
known goods.

or tilcnto umm,
APPLICATION is being made by Messrs. Alex-

ander MacDonald, R. P. Roblin, William F.
Luxton, Colin H. Campbell, Murray Miller,
Geo. D. Woodall, of Winnipeg, for incorpora-
tion by letters patent of the "North-Western
Publishing Company," with a capital of
$50,000. This Mneans, we presume, the publi-
cation of another daily paper in Winnipeg In
opposition to the Free Pres.

&. NoTEwoRTHy piece of work has just been
turned out at Dunda. by the Mesers. John
Bertram & Sons of the Canada Tool Works.
It is what is stated to be the largest turning
lathe ever built in Canada, and was con-
structed for the Nova Sootia Steel Co. of New
Glasgow, to be used for turning heavy steam.
boat shafts and forginge. It takes in a shaft
34 feet long and will swing over the bed 60
inches, and 8 feet in the break. When tested
one Saturday this lathe reduoed a 14.inch
shaft four inohes at a out, and will do a great
deal better when put on a proper foundation.
The total weight is 68,000.bs., and when taken
apart the varions pieces filled three cars.

WE have the following minor failures to
note in Montreal this week : A. Lalonde &
Co., grocers in a limited way, have assigned
owing about 0900. Mr. L. was using his wife's
name.-The estate of the late Wm. Lawes,
junk dealer, bas been plaoed in Ineolvency ;
liabilities 83,000.-Brunelle & Mireault,
liverymen, have turned over their estate to the
assignee, and owe somewhere about 85,0%-
Mark Kutner, doing a small buin s dor
the pretentious style of the Canada ' and
Cap Co., has been served with a dd cf
assignment. Liabilities are caloulted at
$3,500.

We are showing this month a
Fine Assortment of . . . .

Colore Laices ai[ dSas
fer Lamp Shades

Our Warehouse in fled with

"STOCK BRIGHTENERS"
from garrot te ceflar.

And we•are at the dispcif wideawake m.rchant
who appreciate the necessity of keeping

their stocks interestlng.

AGENTS
. . . North Shore Nangation Co. IR U IRUD R100& ul,

dl
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A DUnND of assignment has been made

upon J. )eegan & Co., a Quebec men's fur-i

nishiage conoern, who began business last1

April. Mr. D. had been unsnceseful in busi-

ness before.

THE hotel keeper at Marieville, Que., P.

Benoit, repôrted in a recent liue as abscond-

ed, le said to have taken away bome 85,000 to

87,0( with him, prooeeds of insuranees on his

hotel, which was burned. Creditors, there.
fore, stand to'get very little.

Wa observe that the Goderich Organ Com-
pany bas built an addition to its factory in

that town, three stories high and 82 by 48 fet.
The entre factory has been bricked up, mak-

ing a handsome building. A quantity of new
machinery and an electrio light plant have
been added. The company is now making
oloset seats and tanks, bath rime, etc., in
which·it reports a growing trade.

To pay for the handsome new oounty build.
ings, at Woodstock, the County of Oxford bai
isseed $165,000 debentures, payable iu 20 equal

annual instalments of principal and interest,
and bearing 4 per cent. yearly. These bonds

wer bought by Mesnrs. H. O'Hara & Ce., f

~Toronto, who, we nnderstand, have dispesod

of thom to good advantage in the United

Eingdom.

H. C. Eu.s, the Ottawa grocer whose failure
we uted last week, is offering his creditors 80
ast on the dollar.-The stock of a Corn-
wall grocer, J. G. MoDonald by name, has

been seized under exeoution. It was reported

s.ently that ho has been trying to compro-

sti.-Mru. W. J. Barr, doing a small sta-

tieeiry and confectionery business at Hawkee-

buy, has a.signed. Her husband failed a
ysr or two ago in the sbe business.

Tut following ptrchases of bonds and de-

bentares have been made by Mr. Stimuon, of
this city: Town of Portage La Prairie, Man.,
#g2,000, to yield 5 per cent. interest. The city

of Brandon, Man., sella $15,000 twenty.year
8 per eont. school bonds, and the own of In-

geroll has joit disposed of 17,000 In 4j per

ont. debentures ai par. Là the prement sata
et the money market this may be considered a
good sale. Beide these, we understand that
the ame broker bas oormpieted the purchase
« 1,O00 town of Petrolea and 88,000 town of
14rio Albert, N.W.T., local improvement
boude, paying a oonsiderable psumium in ssch
4ms

1,aging whetsale Trade of Torot. Kading Whols.al. Trade oi Troto.

'Wyld, Grasett & Darling,
FALL ASSORTINO SEASON.

Stock very fully maintained in all Depart-
ments of Staple and Fancy

DRY GOODS
Imp.i't.d Men's
antd FURNISHIIQS,
canadian Talors'

WOOLLENS, TRIMMINOS,
sve., iro.

TRAVELLERS' AND LETTER ORo<tS
CAREFULLY ALLBo'

WYLD, GRASETT & DARLING

AmoNo the active manufacturing concerns
in Lindsay is that of Thomas Robson, manu-
facturer of liather, principally shoe stock, who
i enlarging his tainery oapacity. He in put-
ting in thirty new tanning vats, besides mak-
ing other considerable improvements and ad-
ditions to his tannery. Mr. Robson has been
making leather in Lindsay over twenty years.

TaE Westminster & Burrard Inlet Telephone
Company will ask parliament this winter for
permission to extend its line to the boundary
at Blaine, where it will connect with the
"Sunset " lina and, give wire connection with
Seattle, Tacoma, Spokane, Portland and San
Franoisco. Expocting the desired permission,
the company is said to have ordered lu Ger-
many a cable to lay across the Fraser River.

ON Monday last, the creditors agreed to
accept an offer of 40 per cent. from W. E.
Milner, grocer, etc., in Brampton, and his.
business will be continued.-A. Padleld,
grocer, London, has asignd.- A judgment
for $1,000 bas bsn obtained against James
Gillespie, harnessmaker, at Seaforth. His
assts amount te only $668, and now the
sherif in in possbhion, at the instance of his
father-in-law, on a olaim of $1,000. Credi-
tors will not recelve a dividend.

AxoNe changes in business oiroles we note
that S. A. King, general storekeeper at Walker-
ton, has been succeeded by Nelson & Co.-
G. E. Grove has bought the wall-paper busi-
ness of Fairoloth Bros., in Toronto.-Wm.
Pickles, boot and uhoe dealer bore, has been
snoeeeded by J. McLaughlin on Yonge street.
-Chapaan & Le have purohased the
Orangville dry goods business of Judge,
Chapman & Go.- A. C. Neif, chartered ac-
ountant, who bas been meeretary-treasurer of
the T. Eaton Co., limited, bas retired from
tht position and opened au office as public
amoonntant in this oity.

Ar a meeting of te creditors of J. Bell &
Co., tailors, in Toronto, it was decided to sell
the stock. Ho il away, and as his statement
shows a deficiency of 811,000, a very amal
dividend win be paid.-The boot and shoe
stook cf H. King, Oshawa, realised 52 per
cent.-A week from to-day, the tailoring
stock of Johan lunes, Rockwood, willh be sold.
--The tailoring stock of J. G. Stewart
realised 55 per ret.-The stationery stock

à of A, H. Dunlop, at Madoo, was offered for salE
i to-day.- The general stock of W. J. Moore

of Sudbury, is advertised for sale next week

.eading Wholal Trwd e of Toronto.

Charles Cockshull

BRITIN AND CANADIAN

WOOLLENS

CLGÎIII'TRIss.

59 Font Street Weat,

TORONTO.

gms

PRUNES
(2ND SHIPMENT)

-JUST IN

Cases 55 Lbs.
Qukaty Ai.Aiu Loi.

EBY, UBAIN & CO.
WrmbIgee trofttâeett Bts.,

crooers Toromto.

-L. B. Montgomery's engineering stock
will be sold on Tuesday next, in Toronto.

Wu have some further particulars about
the estate of R. J. Healey, the young mer-
chant at Amberstburg, whose assignment took
place last week, and whose stock of dry goodu
is to be sold at auction on Thursday next, in
London. He began business lst February
last, buying the stock of C. H. Kemp, whose
clerk he had been, and assigned to W. B. Falle,
private banker, of Amherstburg, on 18th

October, having been a little more than twelve
months in business. Mr. Healey's assets are

put down as under: Stock, $2,900.51; book

debtsuand notes, 1518.89, shop fixtures, $74.25;
while he owus to wholesale houses, 82,268.41 ;
to 8. Fraser, on scount purchase of utook of
C. H. Kemp, $1,483.88; to R. B. Leighton, for
rent, 8160, and 'small local account, 851.42;
total, 13,963.71. There is thus a shortage of

$470 06, and we are .told that creditors may
expect about 40 cents in the dollar. Will
those who are anxious to try " storekeeping "

take warning by this case? Apparently,
like thousands more, Mr. Healey "meant

well, but ho didn't know."

THE inspiring air and delicious slunshine of

Assiniboia could alone impel the Regina Leader

to snch superlatives as Snd place in that
paper's description of Mr. lowso's new
Windsor Hotel in that town. We shall frst
state calmly, that this is a four-storey briok

building heated with steam, the fittinga mostly

of British Columbia cedar; but the office

flttings and furniture of oak from Preston,

Ontario, electrio lights, plate glass, and vari-
ous modern cnveniences and adornments are

provided. Now let the poetic reporter of the

Leader continue: "The furniture in magnifi-
cent; all oak. . . The attio is large

enough for two town halls; it would make a

splendid ball-room. . . . A fire escape runs

from the base of the flag-pole to the ground

line and will be available from the windows.

The eave drops are connected with tanks in

I the attie, whence a storeof soft water. Elec-

trio bells to all the bedrooms. . . . The bed.
rooms are superbly furnished. There is little

can touch it and nothing that eau surpasa it

in Canada. The management is evidently in

the best of hands, and the cuisine of the very

firet clama. No language could be too strong

l in praise of Mr. Howson's spirit and enter-

prise. Mr. MoCaffrey, the manager, i one of
the best botel men on the continent."

P. iss'r. atron Btàtx.
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AN extension of time bas been arranged with]
the creditors of E. L. Christie & Co., station-i
ers in Brandon. They show a surplus of
$21,000, P considerable portion of which is1
composed of real estate.- Another stationery1
concern which appears to be a good deal in-
volved is Ferguson & Co., Winnipeg. They
have confessed judgment for 111,800.-Sev-
eral judgments have been obtained against J.
Harling, Vancouver, B.C., and the sheriff is in
possession of his cigar manufactory.

AFTER four creditors had obtained judgment
against Rosebrugh & Co., druggists in Tor-
onto, the sheriff took possession and advertised
the stock of $1,594 for sale to.day. Mr. R bas
assigned to E. R. C. Clarkson.-It was re-
ported on Wednesday that Monroe, Miller &
Co., a New York brokerage firm, having
branches here and in Montreal, had got into
difficulty, had in fact failed. The firrm deny
the statement in a paragraph in the daily
press of Thursday.

OWINo to strong competition, an assignment
bas been made by Mrs. Eliza Stewart, milliner,
in Hamilton. She bas been in business since
June, 1891.-Too much and too indiscrimi-
nate credit bas been the bane of J. D. Fallis,
general dealer at Kendall; in consequence of
this, he has been obliged to assigu. Yesterday
a meeting of hie creditors was called at the
office of W. A. Campbell, in Toronto, but no
creditors attended. Hie assets oousist of a
vacant lot and two promissory notes, payable
in 1896 and 1898, total nominal value 81,500,
while be owes #3,300.

THE bailiff is in possession of the famny
goods stock of Mrs. Lucy Harper, London.-
After five monthe' carriage building at Paris,
Archie Wilson ascertained that he oculd not
make any money on his own account, and he
left for parts unknown.-C. D. Ferguson
began general storekeeping in Aurora in Janu-
ary, 1891. He bonght theîstook of L. Broad,
amounting to $3,000, and paying one half of
the purchase money and securing the balance
by a chattel mortgage. This he seems to have
been unable to redeem. After a friend, who
had been assisting him, succeeded in getting a
speedy judgment for 81,050, Ferguson assigned
- Mrs. R. G. Grooms is doing a general trade
at La Salette, Ont., with the assistance of her
husband; but they have barely made a living,
and now assign.-In March, 1892, Hunt &
White, hardware dealers at Wheatly, dissolved

Lea&Wng Wholesale Trade of Toro",...

JAMES -MORRISON
BRASS MFG. CO., Lie.

Toronto, - - - Ontarlo,
MANUPAoTURERs OP

@teamei Pressure&

Vacuums

G A U G"E S
Hancock Inspirators
Marine Pop 8afety Val-

ves (government pat-
Thomp Steam En-

gine fIndicator.
Steam Whistles.
Sight Feed & Cylinder
Gresse and Oil Cups

-eme-
Pa t.nted 1808. audsle Kmpisder

Steam Fitters' and umbirs'Brass Goods
Wholesale Dealers in Malleable and Cast Iron

Fittinms.
Wrought Iron Pipe, j in. to 8 in. kept lu stock.

.gSND vO PRIO.

partnership, W. G. Hunt continuing the busi-
ness, but, not making any progreas, ho now
assigns.-A receiver bas been appointed to
look after the interest of the creditors of J. A.
Conger, dealer in crockery, Belleville.

RETURNING GOODI.

A somewhat amuuang case oocupied the
attention of the judge of the Mold County
Court last week, in which a local draper sued
a local milline for wnm of 2s. 11d., the
value of a pair of gloves, which he had pur-
chased at the latter's establishment. The
plaintiff had bought the gloves and paid for
them, but when he got them home be found
they were not the size he wanted. According
te the defend"an's story, tbe gloves were re-
tained for about three months and then
returned, when, of course, ehe refused to take
them back. In the end, the judge found a
verdict for the defendant, and it is diioqlt te
see how any other ooninalia could have been
arrived at. If purchases of goode were to be
allowed te retain them for months, and mhen
suddenly appear, and deand asross the
counter the return of the moey paid for
them, business would bacme absoluely im-
possible. In this case, the plaintiff was him-
self a draper, and should have known botter
than te bave brought say sucb action as he
did. He bas set bis own oustomers an example
which ha would searcely care te fAnd them
following.-Drapers' Record.

-The Glasgow JeraLd ssya thata very eau-
did yowngster, suffering pas.anably from the
boredom of a long servies, mnused a suburban
congregation one Sunday nigbt reently by
announcing in a pain ffy audible voios that
she wantsd te go home, and further, thas she
"w&nted her penny bok !"

Wanted $25,000
to act as silent or active part-
ner in an old estaþlished cash
business. Large profits and
ample security.

CAPITALIST, Box 2510,

or care of this office, Toronto.

DEBENTURES.
HIGHEST PRICES

PAID FOB

Municipal,Osvermmnt_& Raluromi Bouds
H. O'HARA &00.,

24 Tonoaro STaRET.

Leading Wholesale Trade of Toronto.

T. 0, FOSTER & CO
Canada's Largest 14, 16
Whotesale . - . King >t. East
Warehause . . . ' loronto.

First in
the ield

With tbe earliest importations direet rosi
Iandig foreig nuufaeturers.

The newet paern in ar ts
The newest fashions InRugs

The newest designe inCurtains

Canada's
Larget Wbolesale Carpet Warehouse,

14,1 i ing 5t. E., Toronte.

The lroland National Food Cou, Ltd.
TORONTO, ONT.

MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienie Food

OF STANDARD QUALITY.
The trade find our oode satistectory and pro5t-

able te, handie, breause they are milird frein only
the best sa ct4d grain upon thi mest approved pro-
Sou, udanae inform quality. Oir

DESICATED ROLLED WHEAT
(in 3 lb. pkgs., i dos. per ca-e)

e the fineet Breakf % t Cereal Food in the world
Yen ahotIld have I.

Prompt attention given to all mail orders.

James Turner & Co.,
WHOLESALE OROCERS,

--- HAMiLTON,
Always »ell at lowemt
market IPioé .. .

Bent ot attention to
letter orders . . .

Only quiok selling lines
handled . . .

Satisfaction
guaranteed.

Housekeepers
a I8 &"Z'w

OUR STARCHES
NEVER DISAPPOINT.

That's because they are skittfufly
made tram the purent materials,

d ad s .peant reson wby
YOU sho.Id ssen thea.

Blish Ainorica Starch Cos
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadian Shoe Manutaeturers.

FIEE FOOT WEAR
SPRINC 1894

We invite inspection of

Samplus, which will convince our .

friende that we are as usu a1 ay
op the times, and maintaining

the position held by us for so

many years. 8

.T. & T. BE L L,
1663, 1665 & 1667 Notre Dam i St.
60 6 gt. James St.

M OT I'RE..L

¯ i
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L.ading Wolbeste Trade of Toroee.

S. F. McKINNON&CO
IMPORTERS OF

Iillinery Goods,
Fancy Dry Goods,

Leading Wholesale Trade of Toronto.

JUST RECEIVED
FIrst ShipmentNew Valencia Raisins

and New Yack

HORSE-SHOE SAIMON
Mantles, Silks, etc.J. W. LANG &

Cor. WsIiIn(on and Jordu Sts.
roy .cxrN .

lhk str.et. Londe. Egiland·.

Geo.H.Hees, Son &Co
X"AntJYAOEE 

O

WINDOW SHADES
SPRINO ROLLERS

CORNICE POLES AND TRIMMINOS

sWrend for our new .lustrated Catalogue.

Offoe, 99 to 103King 8t W.
Factory, Davenport Road1TontO

F. E. DIXON & CO.,
MANUIACTURERS 0F

Star Rivet Lthier Beitillg,
70 Kne St. Eat,

_TORONTO.
or WRITE FOR DISCO"NT

COOPER & SEITH,
EsaUctsetrs, ImpoltErs and Wh.leuale

Deai--sin

BOOTS AND SHOES.

86, 8 à 40 Fot dL Eut, TOROIT0.
JAsS COOP, - JOHN C. SMITH.

OF CANADA.

ESTABLISHED 1882.
-0-

MERCANTILE AGENCY.
GENERAL OFFICES:

TOROI TO-26 Front Street West.
MONTREAL-162 Et. James Street.
HAMILTON-30 King Street East.

-o-

Relable and ]Prompt Mercantile Reports
Frmen d ed.

Cellectlone made ail ever the werld.

WM. B. GB"GG.

GREGG &
AL"RED E. GBEGG.

GREGG,
ARCH ITECTS,

1 Vzoroa ST., CENTRAL CEAM5UEU,
Taenote* 1Otawa.

Col
WHOLESALE GROCERS9

59, 61, 63 Nron
4

St.aNt

TORONTOI

P APER FOR PRINTINO ON.

FOR WRITING ON PAPER
PAPER FORPRNOK .

FOR LEOGERS PApFR
PAPEP F

IPAPER FOR CATALOGUES

STIPULATE FOR DUR PAPER
When gvlng an Order to the Printer.

AUI Wolesaler k.ep h.

TORONTO PAPER MANUFAOTURIN06 CO
nille a ernwall.

SUDDEN RISE IN STOCK.

TELH

REMING TON TYPE WRITER
unanimously adopted as the official writing

machine of the World's Columbian Exposition. Also

y American Newpaper Pbblishera' Association,
&ay, 1892. Since that date 500 machines sold Asso-

ciation.

GEO. BENGi3UGH,
TELEPHoNlE 45 Adelaide St. E., Toronto.

127.
1r Operators supplied, machines "rentc d, ex.

ohanged and repaired.

Leading Wholesale Trae of Tornato.

CALDECOTT,
BURTON & SPENCE

Have imported, direct from
Japan, an extensive range of

11k llandk"rchifs
in a variety of prices suitable for
the . ,

HOLIDAY TRADE,
and which, in the hands of Live
Retallers, wilI prove valuabie

Trade Winners.

Bwyers and order. will bave best altention.

Caldecott, Burton & Spence,
SILK IMPORTERS

Toronto, Ont.

We°°ave on °and good asortment of

GERMAN and

ENGLISH
including the Celebrated

PI~IER RMS00.
make, also full lino of

RO, ìYOlIyl'8, Ammuneul

etc. Writefor'Pricelst and quotations.

M. & L SAMUEL, BENJAMIN & CO,
26, 28 and 30 Front St. W., Toroni.

Account Books
Office Stationerv
Bookbinding
Type Writer Supplies
THE BROWN

BROTHERS, (LIMITED)
64.68 King St. East, TORONTO.

The Iacfarlale Shade Go.
(LIMITED)

•OoR.CoO, - OwT.
MANUJFACTUREEs OF

WINDOW SHADES.
Bend for oun new illustrated cataloge, showing

designa of Draimu Eiods, Fringes aee-
orated ahades and ail the iatest novelties in the
Window Shade Trade.

J. F. M. MAOFARLANE,
PREsIDENT.

-FACTORY -

8, 10. 12 Liberty street, Toronto.

COWAN'S
COCOAS
CHOCOLATES
COFFEES
CH'CORY AND

ICING SUGAR.
Are ail standard goods.

Corn Cocoa ud Chocolate Co., Ltd., Torouto
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ESTABL.IGHED 1860. t

The 1lontary Times
trabe 1Review

anb Snzurance Cbrontcle.
With which has been incorporated the INTcoONs

JOURNAL OF COMMERCE, of MODtreal(in 1869), the
TRADE REvIEw, of the same city (in 1870), and

the TORONTO JOURNAL OF COMMERCE.

Issued every .Friay morning.
SUBSCRIPTION-POST PAID,

OANADIAN SUBSCRIBERS - 02.00 Pan YA.

BRITISH 44 O8.6D. STER. PR YsA

AMERIOAN 82.00 U.S. OunRusNo.

SINGLE OOPIEs, - - 10 OENTS.

BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE

MONETARY TIMES PRINTINO COMPANY OF CANADA
LIMITED.

EDW. TROUT, ALFRED W. LAW,
Presadent. SecY.-.Trea.

Offl4"-e» Churc Nt., cor. Coert,

TELEPHIONES BusINESs ANo EDIToRnAL OFFoeSIOC
PRINTING DEPARTMENT, 14Ms.

TORONTO, CAN. FRIDAY, NOV. 3, 1893.

THE SITUATION.

An American company has obtained in-
corporation under the laws of Wisconsin
for the purpose of constructing what is
known as the St. Clair and Lake Erie Ship
Canal, in the counties of Kent and Essex,
Ontario. Of course it will require to get
incorporation froin the Dominion before i
can enter on the proposed undertaking.
The canal is'one which, if it is to be built
at all, ought to belong to the national canal
system of Canada. If the work were per-
mitted to fallin to the hands of a foreigu cor-
poration, unpleasant complications would
be sure to occur. The cost is estimated by
the company at $4,000,000; at least that
is the sum named as the capital. Esti-
mates of this kind are not always reliable.
The cost would not be considerable enough
to make the construction a serions matter
for the Dominion, oncs the desirability of
the work was accepted. The company
feels sure that it will have no difficulty in
obtaining a Dominion charter. The Do.
minion Government, even at this late heur,
will do well to consider seriously before it
clothes a corporation of foreigners with the
powers which are asked in connection with
this canal.

In digging a well seven miles from Chat-
ham, Ontario, gas was strack at 60 feet
below the surface. The vapor extended te
the farm louse near by and caused an ex-
plosion of considerable force. The im-
portance of the discovery is the fact which
it reveals of widely extended gas resources
beneath the surface, in different parts of
Canada. This agent in the production of
calorie, light, and power, has net yet
been utilized te any great extent among us
as it has been in the neighboring country.
Every new discovery makes it more proba.
ble that the time will come when it can be
made te perform all the services to man of
which it is capable. It would be desirable,
if possible, to asce l ain the chief sources of

the deposit. The value of underground gas i
depends greatly upon the locality where it
s found. Near a large city, it would be
capable of rendering the greatest service;
and it might, if in sufficient quantity, create
new centres of manufactories.

At the half-yearly meeting of the Grand
Trunk Railway Company, a dividend of
one per cent. on the guarauteed stock was
declared ; and the directors thought it
cause for congratulation that they were
able to do this. Sir Henry Tyler encour-
aged the hope that there would be a botter
result for the next half year. The disaster
of Battle Creek will, there is reason to
fear, eat up a large part of the profits made
on conveying passengers to the World's
Fair. No less then 74,000 passengers were
conveyed to Chicago, 60,000 of them being
carried in three weeks in October. The
enormous capital which the company las
to carry makes against its dividend-paying
power. So far it has avoided reconstruc-
tion, though an attempt is said to have
been made by outsiders, during the year,
to purchase a controlling interest in the
road. At every meeting, Sir Henry Tyler
bas to encounter criticism of the manage-
mert from individual stockholders whose
discontent crops up; but he contrives to
maintain his position. The outlook is not
what one could desire to see for a great
road which was a pioneer in our railway
system, and which lias performed great and
valuable services in the wide stretches of
country traversed.

After a debate of two months, the silver
men in the United States Sonate have been,
unable to prevent the repeal of the Silver
Purchase Bill. An amendment was carried
declaring that silver is to be used as coin
at.its intrinsic value. Does this mean the
enlargement of the dollar so as to make it
contain a dollar's worth of silver ? The
moment it was decided to coin more silver
than was called for by the needs of busi-
ness, this was the only honest course to
pursue, but the silver advocates got their
hand on the throat of the nation, and they
insisted on enforcing unjust and dangerous
demands. The mine owners obtained a
form of protection for their product which
they insisted en retaining as long as they
had the power. With the passage of the
Auti.Silver Parchase Bill, this branch of
protection falls to rise no more. Others
will follow, as the need for revenue will
permit. The enlargement of the Pension
List to the extravagant extent to which it
reached was part of the policy of protec.
tion; by creating a necessity for an abnor-
mally large revenue, it was hoped that the
high tariff could best be maintained, and
the scheme was not devoid of reality. The
Pension List stands in the way of any graat
reduction in the tariff, unless other sources
of revenue can befound. The amendment
made by the Sonate was promply concurred,
in by the House, and the President signed
the bill.

Once more a pleuro.pneumonia scare
among Canadian cattle comes across the

Atlantic. One of the " Hurona's " cargo
of over 700 head is said to have been

affected with the disese, Il came from a

ranch which Mr. McEachren, the chief
Canadian veterinary official, had visited
during the summer. He is quite sure that
there is no pleuro.pneumonia in Canada,
and the English experts are just as sure
that they have discovered a case. Mr. Me.
Eachren's theory for solving the problem is
net unreasonable. It is that the beast in
question may bave had ordinary inflamma-
tion of the lungs years ago, and that a per-
fet recovery did not take place-he says
it never does-and that the long journey
may have brought on a new attack compli.
cated with pleurisy, and that the disease is
mistaken for pleuro-pneumonia, from which
all the disputed cases have differed in form.
At the same time, the alleged discovery is
lkely te cause a prolongation of the sche-
duling te which Canadian cattle are sub
jected.

Mr. Bowell, Minister of Trade and Com-
merce, has been long enough in Australia
to have arranged for a meeting of repre-
sentatives of the several colonies there to
confer with him on matters of trade and a
Pacifie cable. If all the Australian colon-
ies would join in forwarding the cable pro.
ject, a basis of action which would ensure
success might be laid. The steam connec.
tien with Canada will be a great aid in the
development of inter-colonial trade. Mr.
Bowell's visit is opportune, occurring as it
does at a time when the interest in trade
with Canada has been generally awakened
in Australia. Some Australians favor
another general colonial conference te take
place, as before, in L ndon. Whatever is
possible to be done te increase the trade
between Australia and Canada could prob-
ably be accomplished by the meeting for
which Mr. Bowell has arranged. If there
is te be another colonial conference in Lon.
don, it is desirable that its proceedings
should move only on practicable lines, and
that no time should be lest in the hopeless
task of asking England te abandon or
modify lier Free Trade policy in favor of
the colonies.

The Anti-Trust Association of the United
States, whose headquarters are Chicago,
has just had an important meeting. The
association will attack one abuse, fictitious
or fraudulentcapitalization by corporations,
which has survived too long. It will take
the place of public prosecutor of illegal
combinations. An attempt will be made
te procure the establishment of a National
Bureau te supervise and control corpora-
tions, as well as the passage of laws te pre-
vent combinations of capital on a scale or
under circumstances likely to be injurious
te the public. Such an organization, prop-
erly directed, may accomplish much good,
though it is net impossible that it may act
in such a way as to do injury.

If welook te the condition of the New

York banks, and te them alone, we should
be obliged to conclude that the monetary
criais is a thing o the past. Tbey leld
nearly thirty-four millions in excess et the
legal reserve on the 14th October; the gain
in one week having been more than
$5,000,000. On the 30ch October there was
a further increase oft 6,000,000 in the sur.
plus ef reserve,
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Efforts are being made, notably by Mr. ail of them under the necessity of doing1
Dobell of Quebec, to secure for Canada an business, and of keeping the circle of'
independent Atlantic cable. Of the $2,500,- their customers intact. It is being de-1
000 capital required, 8500,000 bas been paid monstrated more clearly as every Bank1
in. The financial question is not yet re- Return comes out, that the banks in taking
garded as solved ; and an attempt will be the course they did were acting prudently,
made to induce the Dominion Govemrnment both with reference to their customers'
to grant a subsidy. There eau be no doubt interests and their own.
that it is desirable to have an independent The movement of the crops from the
cable; but the necessity is rather political farmer's bands to the dealer's and from
tban commercial. This explains the at- the dealer's to the seaboard for export, bas
tempt to obtain a subsidy from the Gov- already set in. This movement generally
ernment. gives rise to a certain relaxation of any

stringency that may have previously pre-

BANKING REVIEW. vailed, and this may continue for a time.
But the indications are that the winter wiil

The figures of the monthly bank state- be one cf difficulty iu financiai matters
ments are now becoming very interesting, rather than cf ease. The crops whicb are
throwing as they do considerable light upon usually moved in wluter will ne doubt
the monetary stringency which bas been be lighter than usuai, and the ameunt cf

inmva l-..rr Rnm tnhmack The rain money derivable the refrom, no doubt less

of deposits, which was very severe in the
month of August, continued duriug Septem-
ber in a modified degree, the decrease in
September being #2,100,000, against $5,200,-
000 in Auguet. But a drain of $7,800,000
in two months is noe slight matter. The net
resault of the working of the deposits of the
banks for the last few months is this: that
whereas on the 30th April last the total
deposits of the banks were #14,000,000
more than they were the previeus year,
these deposits by the end of September,
1893, had se fallen off that they were actu.
ally less than they were a year ago. Yet
in spite of this immense withdrawal of
loanable funds, the loans and discounts of
the banks had increased $17,000,000. So
that between September, 1892, and Sep-
tomber, 1893, the banks bad been called
upon te furnish seventeen millions more of
money te the public, while their resources
fron deposits remained the same. If, then,
it is asked how they obtained this large
amount of money, the ans wer is: they
drew it from their available resources in
cash and balances due them abroad. We
will make this clear, by putting a few
figures together in tabulated form, showing
the deposits at close of following menthe :

DEPOS

Apl., '92. .163,000,000
" '93. . 177,000,000

Sep., '92.. 173,600,000
" '93.. 173,100.000

DISCOUNTS AND

Sep., '92.. 211,000,000
" '93.. 227,000,000

Incresme S14,0O0,000

" turned to decrease
INVESTMENTS.

Increase 816,0C0,000

AVAILABLE BREsOUBCES IN CASH, FOBEIG.N ax.-
ANCES, ETC.

Sep., '92.. 73,651,000
'93.. 59,523,000 Drawn out t14,100,000

The above figures will enable anyone to
take in the monetary position at a glance.
It is quite evident that the banks were not
only justified, but compelled, to raise the
rate of discount some time ago. For the
raising of the rate invariably has the effect
Of restricting the demand for loans, and it
in evident that the loans of the banks had
reached as high a figure as it was prudent
to allow them to go. There is always more
or less of an outcry when the discount rate
is raised by the banks, and the cry of
atbitrary action is sure to be heard. But

than customary.
It is n at at all unlikely, therefore, that

there may be considerable commercial em-
barrassment during the next six months,
and it would be prudent on the part of all
concerned to shorten credits, diminish
stocks, and prepare for a time of hardness
and difficulty. The crops in the North-West,
which form so important a factor in the
position, are undoubtedly in many districts
much below the average, and many farmers
will bave nothing to spare, after providing
for living expenses, wherewith to disoharge
old debts. Now itis notorious that credit
in the North-West bas been extended to
bounds far beyond what e known in the
older provinces of the country, all of which
mass of credit rests upon agricultural pro-
ducts. If these are short the means of
fulfilling credit obligations are taken away,
and those who have expected collections tb
be made and notes to be paid, will find
themselves generally disappointed. All
this we may look for during the coming
winter. Consequently all concerned would
do well to take in sail in good time. The
banks, no doubt, will support their custo-
mers, i. e., their desirable customers, to the
utmost extent of their power. But their
power is limited. Noue of tbem have an
inexhaustible fund of money to draw upon,
though some people seem to think they
have. Some of the banks already have
allowed their supplies of money to run
down too far, no doubt in response to the
urgent entreaties of their customers. But
there does come a time when the firat duty
of a bank muet be to protect itself. When
that time comes its customers will require
to look out. Prudence and retrenchment,
and taking time by the forelock, will avert
much of the difficulty which might other.
wise ensue.

The United States Senate, after a period
of senseless foolery, at last settled down
to arational treatmentof he silver question,
and repealed the silver law. We are
inolined to think that the ultimate action
of the Sonate has to ome extent been dis-
counted. At any rate there bas been msome
nCbdification of the extraordinary and un.
preeedeuted stringency under which it was
impossible in that country to obtain money

arbitrary action, we may!depeud upon it, lt &Di an s a mnth or two ag e

praetically impossible where we bave s movement of the«Oe pslhsving the

many institutions alongside one another, effet in t"e Uaited Sttes that it bs in

Canada, i.e., in producing temporary ease.
But there remain very large obligations
abroad still to be discharged, and a long
time must elapse before financial and com.
mercial matters have settled down in the
States to a healthy basis.

ABSTBACT OF BANE BETURNS.

30th September, 1892. [In thousands.]

Banks Banks Banks
Description. inQue- in On- in Total.

bec. tario. other
Prov's

Capital paid up.. 34,534 17,413 9,7051 61,652
Circulation ...... 17,364 11,891 5,672 34,927
Deposits........86,987 63,905 22,785 173,677
Loans Discounts &

Invetments... -O6,546 73,913 31,282 211,741
Cash, Foreigh bal-

ances (Net) and
Call Loans..... 39,933 75,813 7,905 73,651

Legalu ...... 5,314 4,568 2,022 11,904
Specie ...... 3,609 2,0151 1,146, 6,771
Call Loans... 8,180 8,318 3,330 19.828
Investments.. 8,882 7,937! 3,005 19.824

30th September, 1893. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in

bec. tario. other
Prov's.

8 8 6
Capital paid up 34,721 17,643 9,710
Circulation .... 17,620 11,653 5,856
Deposits........ 84,297 66,033 22,853j
Loans, Diso'ts &

Investments... 112,001 82,369 33,361
Cash, Foreign

Balances (Net) -
& CalliLoans.. 33,477 19,936 6,110

Legals .... 6,528 4,2222 ,148
Specie-...... 3,781 2:349 1,186
Call Loans. . 5,187 8,139 1,634
Investmente. 6,794 8,635 3,3221

Total.

0
62,074
35,129

173,183

227,731

59,523
12,898

7,316
14,960
18,751

EXTRA-NATIONAL LEGISLATION AT
WASHINGTON.

If American railway companies get their
own way, they will save Canada the trouble
of regulating by legislation her own railway
system. At their prompting, Mr. Hitt, of
the House of Representatives, Washington,
is essaying extra-national legislation,jwhich,
besides the American roads, includes and
overshadows the Canadian system. Mr.
Hitt having on a previous occasion objected
to interference with the course of railway
traffle such as he now advocates,'appears
to have become a peculiar object of railway
patronage, in accordance with the well.
known rule which suggests that means be
used to turn the critic into an advocate of
the interests criticized. Congress has found
the'necessity of doing what it can to prevent
too close a connection between its members
and the railway companies, by enactin g
that no member of either House shall be at
liberty to take a brief from a railway com-
pany. In spite of this inhibition, Mr.
Hitt bas, by some process which we do not
pretend to understand, been won over to
the railway interest. Naturally enough
he shows the zeal of a new couvert in the
bill to which he has consented to put his
name, but which doubtless received its
form from American railway magnates.

The bill from beginning to end is an
attempt to encroach on the independence
of Canada by assuming to legislate for our
railways, in our country, as well as their
American connections. By clause 1, the
carrying of American goods in bond over

542
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anadian railways, is to e under rules meroy of s loneigu juriediction. The mitr- À

d regulations prescribed by the Score- native i'ithailway iraMis to best- tc

ry of the Treasury. Two United States ad at the frontimr, sud te b. lonbidden te le

speat ors are to accompany the oars star& &gainou its way outil it bosebeau sub-

rough Canada, though the right of inspec- jeoted te ail the troube sud expeuse of s

on properly begins and ends on theivatsfor. The.whole quetion w neducible
merican sides of the frontier. If this 60 the rnglt te receive ireight and pase.

rt of intervention is good for one of thegensfrow foregu ooutries jute United

ternational parties to the interchange ofStates. The Amerioanconnections oi the.8s

ilway trafc, it ought to be good for both. Canadian nsilwaym, boing on Amer oumal
o far, however, from this view being se. are maleau roads, sud way faitly b, mb- r

pted in the bill put into the bands of jactadt60 Amerioan laws. The. Ist that 0

ongrmeman uHitt, it is reversed the they are owned by foreigners, wiieu il e a
ooment we come to Canadian ears passing lsd, dose pot doublize them, Bqt if

1 bond through the Republic. The Cana- Mr. ]itt'a lientp oaWdget hhoir way, the

an pars are to be sealed on their entranoe foreigu conoct4one of those rogde would ho
ito American territory ; a procedure te subjectedto 4jp4bilities wbiob wppld çftoçt
hich no ressouable objection can'be made, their min.
xcept that it causes unnecessary delay at If tus bill were6teu, the Intentste 0
ho frontier. Af 1er hoivig realed tiey are Commission would b uipwer. to ak t

ho talien possession of by Inepectoraofregulatins te preveut prfoenes bng p
ustome until they reach the. final pont, given te foreige over Unted Sttos portie;
vere they are to ho subjested te inspec- natur*l adantaes, il thay exiest, would s
ion and appraisement, suob as thjy would eeo ullif hed by stifrobal antridt ionsoasda
ave bail te undergo if thegoods had an- tbe United Stades prodeur wold ecib
ved by water. What eau be the abjecto rited to hegreed of the oaryiug inter s.e

J tbis seoond detention, unlese16 ho to put ils jes ero y the intrest of 6the UAmooan fi
ýbstsles iu6he way of the. traffl ? Ail producers to reach distan onakets by the u
rt would ho necessary would b. te se. leat expenive route, and if tmf y were 
Lt the. goode leave the country and do ftorbidden te do s they would ho at disa
Lot epter for consumaption in an illicit way. advntage oonrpetitose in tbirdrsnot e
rh detention oould not be neoessary even T.e Inter State Cohmero Law wés

or statistioel purpose, beoause the goods passed chiefly te protoot produpera againstt
orm no part of Amreican experts properly mAilway discrimnination. Tue nailwsy coos. u
ýpoaking. panies have doue their boit te turcihlerotori

oection 4 directly aime to bring Cana- an instrument for thoir own aggrandize- 0
ian railwsys, situated in this country, meut. Free corupetition is etigmaitizad 48 fi
teide of the United States, under the "'rate utting's ruadle tllegal. Tste

utenstate Commerce.Isw. For this pur- happens under the isw su it etan4s st
hue it requires hte manifeet of each present. And it i. songlt, by the Hitt

3anadlan car that enters the Republic to Bill, te give the Preuident power etfsnue
outain, in addition to the ordiuary requir.- pouding any part et the. luter Stste Law

nente, snob information as the Intemtath which the. nailway masnagers may heabali.t

Demmerce Commission niay requin., as teo onvinoo hum in iniraisel 6tg tex. If 1
wouId tend to evesl* any violation of ti. the. law la in sny particular objectionable,
lter state Commence law, if the goodes anhoing against the. publie weal, th. duty
'ad boen carried wbolly withiu the of ameuding or nepeallng 16 reste with
Lnited $ tales. The objectotthie ne- Cougrese; to give the Piesidant a duapeus-

îiremnt le plainly to conipel the Cana. ing power would ho an iii augary, sud i
liai railways proper to subinit theni. wouid give effeet te su arbibmary principie1
W~ww to s foregn law. And te make suob as wss net borne. patiSntly lu Eng- i

mch submission certain and effective, land in 6h. worst of timon.i
t is proposed to require Canadian nailways A direct sttempt teo disoiminate againat4

go obtamn a liceuso for their cars to cross the Canada is made in the followiug wordî: t
boundary; and as a condition of obtaining "lAl nierchandis, manufaotures, and pro.
îuoh lioonse, the. owners of the. Canadian duce arniving et auy port of the. Unitedi

remidu are to corne under an obligation te con- Sba"esfrom Canada ehaîl, for the. purpono
4er to*tbe Inter S bate L rw, as tuey woold of valuation for the Iovy ai duties, ha

b. bouud te do if ail the. business were done treated as thongb 6h.esmeoreiginated ini
in thie United States, sud to agrae. t pro- the. country fnom whleh it imrnsdirètelyi
dunce bookesud papers hofone th. Inter. ,ntoned the Unitod Stb"e." This means

"tet Commission wheneven requined. For that the. value of the goods for duty Weald
MIy violation of the. Inter Stato L %w, evin be the. Canadisn valua instead of the. value
in Cinsda, 6h. liceus e wto b. suspended. in the cooptry of hboin origp. Direct im-

mud unay ho flnally revoked. 01 course, ports, ssy from J apan, would ho aubj ect to

wltbout the consent of them ewuers, the s different ule, and psy only on their

(;*Pdian railways caunot ho brougiit unden value in Japan. The, design lu te kill
th. foieigu juniediction ofthe1wlIter Stete Canadie competition lu thi.earryiing trade,
Comsn.nce Law; and Mm. Iiitt's clients pro. sud ubjeet Ameicau consumera te ieh
pÇwe te use compulsion by d.nying te their rates as favoned native carriers Wighti b.
Mste i. ight to enter the. Rspublic, unu-able te change.
Wss t.bey se consent. The. Iuteratate Cer- The question raised by this em1traOtiflsry
awnce Commission is to make negulations Bill wilI amouse the. attention 6ud the '1-
for radian nailways the same e they do position ofet i.Esternsud WesternSites.

fouAierican; je other words, our nilway At leaset bt as beee *19.affect et similst

*ve.m wic cnnct wtb ii Uitd ttmpiwhch jdne g nany 0 rA
Stats, l tob. pace ahaluàIy a tb tus.it ill ot o Mi me tim th t.

màerioen railway inuagers have equied
o be ourbed, and it isDot lielWy to beW
at.

AN INSOLVENOY ACT WANTED.

la it not about time that the wholesle
nen and manufacturera of the Dominion
hould hear soinething from Ottawa about
;he inteptios of the over,net with
espect to an insolvency act ? Two years
go it wse ancopnoed te delegetes tp$he
apital on this matter that the. then Prmihr
would take chage of an insolvency bil,
ut the late Mr. Abbott's healt 'fwort-
ataly did pot permit, lu November,1898.
doptation from the Boards of Tr4a of

ive citie vieited Ottawa. ou the amo
rrapd. still more recently, in Janwy oet
lhe presept year, a deputatiq forom the
rincipal cities ad popterene at Ottaws
with the Premier and Miwioer of Fipapqa,
t whose suggestion a nommites of gepbl-
men from Quebec and Outario was #p,
einted with wbom the Goverppent might
neult upop au niolvency meeuqe. Sp

ar as we oan learn this sommittee ha
ever oince boen QGled on by th (say,
rament.

WU noew obierve that he Dry G*ood

sotiop of the Toronto Board of Trade,aM
te Most cept meeting, gain brought pp
he matter of4 l i)olvpsey law. A4 we
auderatand that a depu#atiou from tbi
body is to met on Monday next with the
general eçoGoi iof th@ 13d to disepas thip
ampng othr subjeate. 1t would be rnis.
toak for the Govprament to qoqwlqde thø
the auniety of business mon for somei
measeae whiqb haall afford creditors relief
from gbaniel preferenges, and whicgh shal
cure th» trpoublsome lack ol iformity iv
the laws goverging failed tra jere fi vai40B4
provinces, has in any degree subside4d.

BILL OF LADINO REFVOIM.

For a long time there bas bon a fling
in the minde of merehants that bills of
lading have been drawa up to mach in the
interest of shlp-owners. Clauses have'been
introduoed into billa of lading whih ma-
eored protection for thî ahlp.owneragainet
claims for los sud damage to which b.
might often f airly have been made liab.
as a common earrier. And the traders eMt
that this ws unjast, snd they have mad
thoir feelings known in suoh wise that, s
we learn from the L->ndon Reonomist, thQ
ship-owners are new disposed to acOced,t.
the demand for a medisdation oa hee en,
ditions of bille of lading. AoioRdipgty, at

the .onfereS of the A. aon eie fr 4he

Reform and Cidifeatiog Of th. La eft
Nations, held at 6he aiLdhall last moMnt,

Mr, Giover, on bhalf of the shup-mne.
intimated that they were pm toud,à.eW
way on 6w&,oiPnt. To Py wo ho s-d,
seo.pt respoinslity for theproper stomis

of eargo, sud a dm Outa M"iUoM
liabllity fer Ions or demagi from Ua.
wrthniS@, tho Sn.aditioos, ai ter mma
tation with the Underwrit' Mutual Ae,
*lation, having be defined thus c4The
ship-owner teobe responsible for loge or
damage resultjagirom 6he uneeawrthnes
of the vessel le sailing, but not for any
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latent defects which may develop them-
selves on the voyage, provided these do not
result from any want of due diligence on

the part of the ship-owner or ship's mana-

ger." Those concessions, says the Econo.
mist, will not meet aIl the reasonable de-
mande of the traders, but they will remedy
some of their grievances.

INSURANCE DELIBERATIONS.

An important gathering was held in the
Montreal Board of Trade Building last
week, when the Canadian Fire Under-
writers' Association met, their deliberations
extending from Tuesday till Saturday
afternoon. The retiring president, Mr. A. T.
Paterson, congratulated the association on
the presence of so many members at the
tenth annual meeting, expressing the hope
that the session, like those of the past,
would be characterized by harmony; and
that all the proceedings would be for the
true interest of fire underwriting.

The morning session of Wednesday was
taken up chiefly in reading reports of the
standing committees and the inspectors of
electric lighting, reports upon schedule-
rated and special risks, upon fire appliances,
and the reports eof the association secre-
taries. Such of these reports as were not
adopted on being read, were referred to
appropriate committees to be reported
upon at a later stage of the meeting. An
interesting episode was the appearance of
a deputation from the Manitoba Board of
Fire Underwriters, Messrs. Strang and
Brock, of Winnipeg, who asked the assist-
ance of the association in carrying out the
rules of their board in regard to the ap.
pointment of an agent by two different
companies, a proceeding which, the dele-
gates contended, was against the rules of
their board. It was decided that the
Canadian Fire Underwriters' Association
had no jurisdiction in the matter, which
was subsequently dealt with at a meeting
of the companies doing business in Mani-
toba and the North.West, with what resut
we have not learned.

We ventured, in writing upon the fire
insurance outlook a fortnight ago, to suggest
that more stringency, both of enquiry and
action, was to be expected from fire under-
writers, owing to the extent oft ire losses in
Canada during the past tew years. We
now find that a committee was appointed
at the meeting to ascertain if possible the
places where the companies had los
money. This, we understand, was done with
the view of raising the rates of insurance
in such places. This subject was discussed
at great length, but as the returne from
companies on this point were not so full as
was.desirable, the matter was deferred, tc
be dealt with at a future special meeting o
the association.

The rates on farm property in the Pro
vince of Quebec and in Eastern Ontario
were slightly advanced, because of the
abnormal osses sustained on this class of
property in those districts for the past few
years. The subject of incendiarism was
disoussed at some length, and it is very
likely that in plces or localities where
ino.ndiariam prevails, unless prompt meani
ai.-tsken tojsuppresit, tle clssißcatioi

will be lowered. The eighty per cent. co- t
insurance clause was disoussed, but not t
adopted. Its continuance in the city of y
Montreal was resolved upon, however, in
the case of contents, but not of buildings.t
Various other matters were dealt with, a
after which the officers were elected, as 1
under: Mr. Thos. R. Wood, Toronto, presi-
dent; Messrs. Thos. Davidson, of Montreal,
and Mr. P. H. Sims, of Toronto, vice-
presidents; Messrs. Robert McLean, To- c
ronto, and Mr. Alf. W. Hadrill, Montreal,
secretaries.

A hearty and unanimous vote of thanks
was given to the retiring President, Mr. A.
T. Paterson, and much regret was ex-
pressed that he could not be prevailed upon
to accept for another term the office
which he so ably filled for the past two
years. The meeting then adjourned to
meet in Toronto, on the second Tuesday of
January, to finish the deferred business.1
The Montreal representatives treated their
Western confreres to the annual banquet
usual on such occasions. It took place in
the commodious hall in the Board of Trade
Building, and was mnch appreciated by
the Western men.

Every company in the association except
two wasrepresented at the meeting. Those
attending were: Atna, F. W. Evans, Mon-
treal; Agricultural, A. C. Stevens, Water-
town, N.Y.; Atlas & National of Ireland, M.
C. Henshaw, Montreal; Alliance, G. H.
McHenry, Montreal; British America, P.H.
Sims, Toronto; Caledonian, Lansing Lewis,
Montreal ; Commercial Union, Messrs.
E vans and McGeegor, Montreal; Connec-
ticut, Chas. R. Burt, Hartford, Conn.; East-
ern, D. C. Edwards, Halifax; Albion, J.
Kennedy, Montreal; Guardian, E.P. Heaton
and G. A. Roberts, Montreal; Imperial, E.
D. Lacey, Montreal; Lancashire, J. S.
Thompson, Toronto; Liverpool and Lon-
don and Globe, G. F .C. Smith, Montreal;

àLondon and Lancashire, A. W. WrightTor.
gonto; London Assurance, R. W. Tyro,

Montreal; Manchester, James Boomer,
tToronto; Mercantile, James Lackie, Wat.

erloo, Ont.; North British & Mercantile,
eThos. Davidson, Montreal ; Norwich Union,
tAlex. Diixon, Froronto; Phoenix et London,
aR. McD. Paterson; Phoenix of Hartford,
-Capt. Mitchell, Hartford, Conn. ; Phenix of
nBrooklyn, L. C. Camp, Toronto; Quebec,

e J. Routh, Montreal; Qneen, H. J. Mndge,
dMontreal; Royal, Wm. Tatley, Montreal;
lScottish Union & National, W. H. Medland,
iToronto, and W. Kavanagh, Montreal;

h Sun, H. M. Blackburn, Toronto; Union,
lT. L. Morrisey, Montreal ; Western, J. J.

a Kenny, Toronto.

-

a INSURING IMPAIRED LIVES.

0

A subscriber in Western Ontario writes

-to us enquiring about a new American
0enterprise as under : I"As agent of the
lCanada Life Assurance Company bore, I
Ehave just received trom the Lite Insurance
Qiearing Co., of St. Paul, Minnesota, plans
and tables of rates for insurîng .impaired

ylives. Looking over the pamphlet har-
lriedly the sohemes seem feasible. As

nodutatme tehlaet
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erest us to have an expression of opinion
rom you in the matter in the next issue of
our journal."
Another subscriber asks: "How is it

hat such a company can make such laims
as it does in the following printed circu-
ar ? "

" The rate of premium is the same in both
companies.

m The premiums cease in the Clearing Co.
n the 21st policy year, while the premiums
ontinue through lite in regular oompany.
" The policy matures as an endowment in

he 30th year in the Clearing Co., while it
matures only by death in regular company.

" The Clearing Co. pays les. than the fac
of pebicy in the early years when death is
most improbable, and more than the face in
the later years when death is most likely to
occur."

We would say in reply, that the company
is a respectable one, and its plan not un-
reasonable. Its function is to issue poli-
cies on impaired risks, that is, on lives of
persons who are declined by other com.
panies as unsafe risks. Although the
company has no legal status in Canada,
not having made a deposit at Ottawa, and
having no regular office or staff bore, we
understand that not a few agents of other
life assurance companies have sent risks on
impaired lives, which they themselves
could not take, to the Life Clearing Com-
pany. There could bu no better testimony
to their opinion of it. Qaite possibly, a
person refused insurance in an ordiuary
lite company because of unfavorable family
history, delicate health at time of examina-
tion, impropriety of habits, or what not,
might live for ten or twenty years. It
might be of moment to the family of sch
a person that he should get insured in the
Clearing Company. Although it would
not pay his heoirs seo much at his death as
the regular company, still it might be a
god-send for them to get half as much.

Now as to the enquiry, How can such a
company make the claims it does in the
above extract ? We answer, that while it is
true that the premium charged is nominally
the same in both this one and a regular
company, the amount paid at death of in-
sured differs. The sliding-scale circular
furnished by the Clearing Company shows
that if a man dies in the first year of his
insurance with them, they pay his heirs
$588, where the regular company pays
$1,000 ; if within seven years, they pay
$628, ;where the regular company pays

1,000 ; if within thirteen years, they pay
$749. instead of $1,000; and so on up to the
twenty-first year, at which time the bene-
ficiaries get at death $1,000 and the premi.
ums cease.

0f course, the scheme is new, and we are
n'ot aware of the whole data upon which it
is founded. Manifestly, the withholding of
so large a sum as 8462, in addition to the
premium, is a great safeguard against the
expense of the compauy's mortality, but
while we know the basis of expectation in
a company which assures only healthy
lives, we are not aware of the basis for im-
paired lives. The illustration simply gives
" An actuary's estimate." According to
the circular, the man who insures with
this company and turns eout a good risk,
that is, lives a good while, gets a very
favorable return. It is te be wishied tha*
such a company may swaece.
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REGISTRATION OF REAL ESTATE.

The Real Estate Congress held last week
in Chicago reported in favor of the adoption
in the United States of modifications of the
Torrens system of land registration and
transfer They had listened to an address
by Mr. J. Herbert Mason, of Toronto. This
gentleman, as is well known, has long been
a consistent advocate of the system named,
and he appears to have placed its advan-
tages before his American auditors in a
strong light.

Five out of the seven speakers at the
congress were in favor of the Act, or of
something of the kind that should simplify
procedure in transactions in land. Mr.
Hartwick, of New York; Mr. Terry, of
Milwaukee; Mr. Jackson, of Chicago; Mr.
Kilpatrick, of Arkansas, and Mr. Brainerd,
of DAkota, all expressed themselves favor-
ably towards the Act. Mr. Farrell, of St.
Louis, looked upon the system now in vogue
in the States as excellent. He regarded
the removal of dower as a great benefit to
any one dealing in real estate, and did
not think any improvement needed in
the existing system. Mrs. Cosgrove, the
only woman delegate, protested, however,
against the removal of dower rights, and
was greeted with applause. The meeting
passed the following resolution:-

Resolved, That it is the sense of the delegates
to the World's Real Estate Congres. present at
this meeting that they should do what lies in
their power to call the attention of their vari-
onu State Legislatures to the benefit of the
Torrens system, and recommend its adoption
so modified as to suit it to our State constitu-
tion and laws.

The chairman, Mr. Benjamin Hartwick,
described the difficulties existing in New
York State as being principally these
two :

IlFiret the Iaw of dower, aud second, the
rights of the jugdrent oreditor against rea
estate. Nine-tenths of the litigation in New
York State regarding real estate comes from
those two questions, and if you can settle
tem ye.n eaclear the ground for the Tor
rens system. Iu my State the wcmsu are
crowding the men out of every clerical posi
tion, and now, before we give up the last thing
we should compsomise this question of dower
I think the dower might be limited toe suach
property as a man is possessed of when hi
dies. It is almost impossible under our sys
tem of searching records in New York city t<
find out whether there is a claim against th
property or not, because there are so man
persons of one name thatconfusion isinevi
table. But we have taken one step in New
York city toward registration by what i
known as the block system. Instead of regis
tering John Brown, judgment against him b;
Thomas Jones, it is proposed that this shai
be registered against one block, and yon regis
ter whatever you have against that blook."

Mr. Terry agreed with the chairman con
cerning the block system as being onlyi
step towards the Torrens system: tha
however would depend upon the number o
registered instruments in a block, and o
these there might be thousands, if th
blocks were very large. lu his opinio
the block system brings together in
few pages everything affecting the titi
in that block. The lot systeni condense
in one page or more, if necessary, every
thing relative to the title of that one lo
The Torrens system condenses still furthe
Mr. Farrell, of St. Louis, considered th
present system excellent, but thought dee
should be mado uniform threughoeut th
~Uited States. lie predicted innumerab

f il
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difficulties in the way of the adoption of the ing
Torrens system. se

tiol

THE GENERAL MANAGER, QUEBEC Of
BANK. i

f-M

We present to our subscribers with this M
issue a portrait of Mr. James Stevenson, an
general manager of the Quebec Bank for nome Bo

thirty years past, which cannot but be of in- an

terest to readers of THE MONERBTY Tiis. b
Mr. Stevenson was born in ootland, at the g

seaport town of Leith, within a mile of Edin- t
burgh, and within sound of the chimes of St. an
Giles, in May, 1813. He received his elemen. w
tary education at the high school. At the M
early age of twelve he was sent abroad to ac- H
quire a knowledge of the French and German D
languages, in order to qualify himself for the o
position of foreign correspondent in a London ef
house in which hie father was interested. Iti
was a trying ordeal for him to leave home so
young; to leave the old historical town; the ha
sea shore; the Golf Links, over which sucho
cessive kings of old Scotia had played their ca

acoustomed royal 'rounds, and over which, A
in humble succession, he and hie school- t

mates were allowed to play an oocasional s'
game on Saturdays and holidays. Several
years of Mr. Stevenson's youth were there- O
fore spent abroad in ,the chief cities of thel
continent of Europe, devoting himself to the w
study of languages. At Bonn, on the Rhine, L

he joined the Unmversity, and attended lectures w
on history dehivered by Professor Mendelssohn, l
taking notes. At the conclusion of the session t

he prooeeded to London to begin work in aq
tcmerchant's office; but it was not his fate to

remain more than a year in London, for hie
father had emigrated to Canada early in the
thirties, and had sucoeeded in obtaining an
important appointment connected with the
Crown Lande department.E

Having followed hie father in 1836 to Cana.1
da, Mr. Stevenson, while on a visit to Toronto
(then York), was offered and accepted a posi.
tion in the private office of Lieutenant-Gov.
ernor Sir Francis Bond Head, Hie Majesty's0

e representative in Upper Canada, in turbulente
times when rebellion surged around the homes
of the dwellers of what was then Little York.
The position of an under-secretary lu the officer

. of the Lieut.-Governor, though coveted bye
many, did not appear to Mr. Stevenson one of
much promise in respect of the future; and

o although his stay in Toronto was a pleasant
,e on-enjoying the friendship and acquaintance1
y of many worthy and distinguished men-he

did not feel disposed to continue in the1

s position which he occupied. Moreover, most
- young men in those stirring and trying times1
y were eager for military service, and the posi.
- tion of lerk in a government office, while

friends and acquaintances were under arms
. snd exposed to fire, was felt to be an inferior
a one. On application, Mr. Stevenson receivedi
t a commission l a regiment of militia, and
f was attached to a Company of him regimenti
f on active service -replacing the regulars at

Bytown (now Ottawa) as a guard over the

)nmilitary works connected with the Rideau

n Canal. The year 1888, however, saw the end
a cf the rebellion in both Upper and Lower
le Canada, and after about a year's service the.
es militia Company was relieved by the return of
Y- the regulars to duty at Bytown.
). Mr. Stevenson was for a short time only
r. without employment. An appointment in

he the Crown Lands Department, imvolving a

ds summer's stay lu Quebec, was offered t hlm

>e lu the spriug cf 1889, sud aceod. Ho w
le thius br'ought lacnatwt l:c4

g merchants in the city and with the
veral bank managers. At that par-
ular time the directors eof the Bank
Montreal thought seriously of open-

g an office in Bytown (now Ottawa), to
cilitate the business of its customers in
ontreal and Quebec with the lumbermen
ad business people of the Ottawa valley.
oth Mr. Benj. Holmes, cashier in Montreal,
id Mr. Alexander Simpson, cashier in Que.
o, advocated this measure; and they sug.
sted and recommended Mr. Stevenson to
eir director, as qualified for the charge of
n agency. In those days, special training
as not oonsidered essential in a bank officer.
Ir. Andrew Steven, cashier of the Gore Bank,
amilton, had, we are told, been a hatter lu
undas ; Mr. Thomas G. Ridont, cashier of
he Bank of Upper Canada, was a commissariat
fficer; Mr. Benj. Holmes, cashier of the
ank of Montreal, had been a cavalry officer
n a volunteer corps; Mr. Alex. Simpson,
ahier of the Bank of Montreal, in Quebec,
ad been a wine merchant in Gibraltar, and
ame to Canada with the object of farming.
lthough a leading banker, his tastes lay in
he direction of farming; and he took plea.
ure in styling himself l public papers as
Farmer in the district of Quebec,1' lu virtue
f his farm at Thornhill, which he cultivated.
Mr. Noah Freer, cashier of the Quebec Bank,
was a captain l the army; Mr. Benj.
Lemoine, cashier of La Banque du Peuple,
was a clerk lu a commercial house l Quebec.
Mr. Stevenson, having been educated specially

.or commercial life, was therefore considered
quite competent to manage au agency at By-
own, and was appointed accordingly to
he charge in 1839. Promotion fol-
owed rapidly, and he became, successively,
manager at Brookville, where he married lu
1846 a daughter of the Rev. Michael Harris,
Rector of Perth, U.C.; manager at Hamilton;
manager at Toronto; and lu 1856 manager at
Quebec. Circumstances, which limited space
prevents us from discussing, induced Mr.
Stevenson to leave the service of the Bank of
Montreel in 1864, and that same year he was
offered and accepted the position of chief ex-
ecutive officer of the Quebec Bank, which he
bas held for nearly thirty years, and which he
still occupies. Being a French as well as a Ger-
man scholar, he finds himself in a congenial
element among a French-speaking people, by
whom he is appreciated as a sound banker.

Mr. Stevenson han devoted many of his
leisure hours to the study of literature, art,
and history. He was elected vice-president in
1874 andin1875ofthe Literaryand Historical
Society of Quebeo; and he held the office of
president during the years 1876, 1877, and
1878. He contributed the following papers to
the transactions of the society, aIl of which
were published, viz. :

"Currency with reference to Card Money
in Canada during the French Domination."

- The Currency of Canada after the Capitu-
lation."

" Remarke at the Centenary Celebration pf
1875."

" Opning Address of the Session."

" The Cause of and the Commencement of
the War between Great Britain and Amerios
lu 1812."

n The War in 1812, in connection with the
Army Bill Ao."

Him brother bankers are desirous that he
should continue to write upon the financial
history of Canada, especially as regards banks
snd banking; and it is te be hoped that ho
may find lime t ocomply with their wishes.
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In 1873, Mr. Stevenson co.operated with the
late Mr. Farqharson Smith, manager of the
Bank of British North Amerioa, and other
friends, in introducing the game of golf. A
club, consisting of influential men, was formed
in Quebec, for play over the "Cove fild,"
once known an "The Plaine of Abraham."

The club oonsists now of over forty members,
more than half the number being players. It

is beld, as it is held wherever the game is
played, that golf ie specially suitable to thoe
whose oocupations are more or less sedentary.
The healthful, but not violent, exercise over
breesy downs invigorates both mind and
body, conserves the memory, and preserves
the faculty for sustained mental work to an
advanced stage of life-aIl which Mr. Steven.
son oan vouch for.

It ie scarcely possible to mention Mr.
Stevenson without referring to the bank of
which ho bas so long been the chief executive
cffioer. Next to the Bank of Montreal, the
Quebec Bank is the oldest in Canada, having
been inoorporated by Royal charter in 1818.
The paid ,capital is 2,500,000; deposits are

66 800,000; loans and discounts amount to

69,200,000. It bas a number of branches in
the provinces of Quebec and Ontario, and
agencies in New York and London, while the
head office is in the city of Quebec.

GOLD IN SASKATCHEWAN AND
ONTARIO.

It will surprise not a few persons to read the
following paragraph, which we nd in a recent
Issue of the Winnipeg Free Press, and which
is not les. important than interesting :

"During the nine months ending September
a 'th, the Imperial Bank, at Edmonton, pur-
chased $5,200 worth of gold amalgam. In the
twelve monthis from Nov. 80th, 1891, to Nov.
80th, 1892, the amount purchased was 06,700.
The price paid le $15 an ounce, if the quantity
is an ounce or over. If less than an ounce it
e taken ait the rate of $14 an ounce. As
some of the miners who take out the larger
qutntities of gold prefer to send it in on their
own account, it is fair to suppose that the
total value mined last year would not be short
of $10,000, and this year wil show an equal
result."

This gold amalgam consiste of waashinge of
the auriferous sand found in the bed of the
North Branch Saskatchewan River, not far
from Edmont-on, in the territory of Saskatche.
wan. It bas been treated with mercury, and
the product, as it cornes into the bande of the
bank, consists aof circular disku of an inch or
inch and a.half diameter, containing 90 per
smut. gold and say 5 per oent. silver. Various
have been the conjectures as to the exact situa-
tion of the rock from which those golden frag-
ments have been wasbed down. We have not
hitherto learned, even from so great an enthu.
siast about our North-West as Goverpor
Schultz, that the Saskatchewan was a modern
Pactolus, which, as the Greek fable bas it, ran
over golden sands. Nor do we know among
the mythical personages of that Far North, o
any Indian, Norse, or Canadian rival of th
Phrygian King, who bas wauhed in the Sas
katchewan as Midan did in th Lydian river
with the result that its sands thenceforward
prodaoed gold. But the goid in there, and w
have seen within the week a glass jar, the iz
of a salmon eau, full of it, to the value o
soMe $800.

The gold in the Lake of the Woods distriot

to be treated by orcsbing or roasting, Both
sulphurets and free gold have be found in
the Gold Hill location, aooording to the report
on the mineral resources of Ontario, 1890. In
the Winnipeg Consolidated Mine, mays Mr.
Latimer's evidence, there is not much arsenio,
but there is oonsiderable sulphur. And r.
Geo. Mitchell says he bas "sen Ires gold
taken from at least twenty veine " in the lat
Portage district. The Leede prooes of gold
reduction, followed in this distriot, consiss aof
roasting by gas made from crude petroleam,
followed by amalgamation in pane, gold plates
and amalgamators. The Carter-Walker pro-
cess, used (1892) ait Marmora, consista in crush-
ing and roasting the ore, and foroing vapçrized
meroury through the pulp which is afterwardu
treated in settlers. In the Lake of the Woods
territory there has been employed more re-
cently what in known as the cyanide proms
of treating rock, which is said to give satis-
factory resulte.

ANOTHER CASH MAN HEARD FROM.

Not every merohant will take the pains te
figure out for himsolf the advantagm of the
cash system. And evon if hoeaonoldes that
it in the best, not every marchant us abe to
put it before his oustomers in a way to show
that it is best for them and bet for him. Mi.
Chas. W. Hamilton, of Port Arthur, howeer,
appears to have done both. Thé following in
his circuler :

"I beg to annonnoe thsa I have deeided to
inaugurate the oaeh system in connection with
my business. This means that without making
a single exception inl aver of any enstomer,
whether they have always dealt with me or
are comparative strangers, I wili after the
15th day of November »Il only for osh. I
wish to make this o weil understood by every.
body, that it will not be nesmary to rftsu
credit, am it will not be askad.

" The dry goois business in ail large towns
and cities is now being oarried on by many
merehants on this cash bais, and the resault
in every came proves that whn this principle
is rigidly carried out, gooda are bought at lower
prices by the merohant and sold at smaller
profit, giving the consumer the double advan.
tage of goods bought under the mont favorable
circurmstances, and sold at a smaUl advana on
the cost of production.

" This decision on my part i the result of e
long and careful oauaideration of te elleoo
snob a change would have o ;my business. I
have considered the diffieulty pf stopping th3
credit of a great many oustomers wlo have
supported me from the first day I opend

r my store in Port Arthur, and between whom
i and myself a mutnal confidence bas alway*

been maintained. To these I vill only sa
that the benefits whioh you will darive fram
bthis change of policy wil bo muaa greati

. than I will repeive, for I assure yon [posi
r tively that the goods you will puros.e from
i me in future for cash, will be o much botte
i value than you have been in the babit o

getting in this district, tat you will a oi
f admit the decided advantage of abying in i

strictly cash store. To tose who have alwayo
ï paid cash for thair goods, I will aay, taI a n

other place can you obtain sanh good valua a
d in a strictly cash stors; as a assh meraban
e not only selle for cash, but bys forak
e wich aircumstance opens to bim lie bes
f markets of the world, and enables hin to bui

and soell at prices which woald be impossibl
, were he buyiog on credit,

o lthe otr band, i. found in quartz rock "I bolieve thoroughly is ks0oah principli
arrying Oi « oppe pyrites, and require1 and have coufidence enough is th od ses

of my onoMmeu to believe tbst they willne
that between the two methode, the advantage
is vautly in favor of buiyig goods for oasb and
paying a0low rate,"

FALLING PRICES OF HIDES.

During the past week further reductions
have been made In markettquotations for hides.
Priees now stand, we believe, at their lowest
point sine 1861, when, through the infitence
of the Amsrian eiil war, trade wa brought
almost to a standssill. The immediate oas
of the doeline has been th. weaknes of the
Chisago market, and .onequent large isper,
taion of Amnerioan bide@ by Canadian tan-
ns. Nor, if we are to believe those who waokh
the market most osoely. have prices yet
reached a minimum point. An ultimate caues
of the falling priae may be fouad in hie
stringency of American markets. UBt
that this is the ouly cause we do not believe.
lu talking over the subject with a merchant
the other day, among other thinge he re-
markedI: "Within the last few yeara the con-
smption of meat has largely increased. When
I was a boy we never had meut on the table
more than onos a day, white not a few enjiyed
this luxury only thre times a week. But now
eveybody bau met a dinner, wbile meany
have it on the table three times a day. As a
remlt the sglaughter of beef hu increased to
such an extens tiat the tanneries are not able
to take care of the bides whis ar offered
thema. Low prises have ome to stay,"

In this connection it may be found not u-
interesting to note a compartive list of ao-

tations per poued as fonud.in the Pries uJ.
rent of TEa MOMETAY TIEns at diffenent
dates :

Oct. 80, Nov. 1, Nov. 2,
Sifs. 67. 188U. 993.

Green cows ......... 7c. 71o. 31.
" steers ..... 8. 8f a. 41c.

Cured and inspected, 8î to 9e. 8 to9¾o. 4 ti4c.

Although the prio. now paid for green hides
il very low, and causes, no doubt, a little dis-
satief action, both bide merohants and tannera
clai that there in but little margin of proed
lft for aither of them.

ACTUAlBIAL SOCIETY OF AhI1RRICA.

14 wilib. remembered that th. annal Imeet.
ing of Ibis socL*ty wu 8het4 lst year in Mew
Yorkr.Ils e mi,&Aaua1meetingWs bold in
Piiiadlp" lent 1Meti aMtlbhe.OMM$et Ibe

0Psnn Mulusl Lite Ineurance Company. The
fallowipg topicu, whlcb wer4 presouleil aM lb.
rnroti»g laad "s4 prii, were dimqwos.
46 Micpla Endowrantuand Insura.es Invov.

y ng a Rstera of Premieme wIth Simple or
with Compouad Interest," D. P. Packler;

A "A ompariscn af Amnerioan and Australien
-Mortallty,*' Rieh %rd Teece ; I"Retrospeotive
Forma of Valuation in Praclbce," Maix 9

SPeilers "Fart'. f.eiU&hy Bogliei Male Lit.
Table-Feu., Per Cent.- D. 1. McG. MaoK-
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French mutual lite mocietieo,e

e l 0ept lwsenOtraa6
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INGERSOLL BOARD OF TRADE.

At the annual meeting of the Ingersoll Board

of Trade the following were elected as officers

for the ensuing year: Mr. Stephen Noxon was

chosen president, the other oficers being:
First vice-president, Dr. McKay, M.P.P.; 2nd

vice-president, H. Richardson; secretary, W.

H. Jones; treasurer, W. B. Nellis. The mem-

bers of the council are as follows: John Pod-

more, W. H. Jones, A. Frezelle, A. N. Chris-

topher, T. Seldon, J. C. Hegler, Jas. Gibson,
Dr. Williams, S. Noxon, John Gayfer, 0. E.
Robinson, A. H. Ellis, John Morrow, W.

Partlo, Dr. McKay, D. White, R. Miller, H.

Richardson, M. T. Buchanan, Jas. Stevens,
W. K. Sumner. The greater part of the time

of the meeting was devoted to the discussion

of arrangements for the reception of the West-

ern Dairymen's Association, as Ibis assoia-

tion will hold their annual meeting in Ingersoll
this year. A communication was also read

from the Woodstook Board of Trade, asking
for united action in the matter of placing the

discount on American silver 20 per cent.

CALIFORNIA MIDWINTER EXPO.
SITION.

Au official announoement i made by Hon.
H. H. Markham, the Governor of California,
unîder date 6th September, that an Interna.
tinal Exposition will be held in San Fran.
cisco, opening on lst January, 1894. The pride

of Californians is aroused to make this a note
worthy event. It has the official endorsernent
of the United States Congress, which gives per
mission to aIl foreign exhibits to enter tha
country free of duty. .

Commissioners have been appointed repm
senting twenty-flve nations who are expeim
to be exhibitors, and doubtiess the people o
the United States will not be behiudhand i
doing their share in this direction. Amonj
those desiring ooncessions are the Esquimau
V-Ilage, a Viennese Prater, the German Villag
of the Midway Plaisance, the Colorado Minin
Exhibit, an Electrical Theatre, a Hanter'
Hall. Costa Rica will have a building o It

own. Switzerland, Rusais, Roumania, Ge
many, Mexico, Spain, are among the countrie
taking part.

The San Francisco Board of Trade expresse
its approval of the enterprise, and bespeaks fo
it cordial support. It is announced that th
buildings are going up rapidly, and, shor
though the time is, the energy and publi

spirit of the reaidents on the Pacifio ulope ma
be relied upon to keep faith with the publi

that al will be ready. To Canadians wh

wish to take a winter holiday in a amilin
land this Fair offers the attractions of artist
novelty in addition to the delights of élima
and scenery. The grounds will be illuminate
with electricity and gas as early as the midd
of December.

ITEMS FOR DRY GOODS MERCHANT

Continued mild weather has had a serio

effcot upon t'ie wholesale and retail dry goo
trade, and oolder weather wouid be welcom

Manufacturera have declared an advance
from 5 to 10 per cent. on velveteens. Th
will, however, not immediately affot the tra
hers, au most wholesale houses now car
sufficient stocks of these goods.

A conference between the buye and selle
at the Melbourne wool sale. respecting ti

insistance by the latter of cash before delive

ha. provedl resulîless, the disputants bei

unable to agree, and the sales have in conse-

quence been postponed indefinitely.

Some uhipments of Pongee silks have been 1

received by Toronto hoiuses this week, and in S.
old rose, mosa green, pink, sky and gold colora. M

They are very pretty. tim
For some time serpentine braids have been w

in demand. As a result, these goods are very M

soaroe, and some houses find it impossible
to fil their orders. Braida of straight pat- G
terns are in as good demand, but stocks beld w
here are much larger. Brown and navy colore te
in both straight and serpentine braide are in
moet popular-we are told. p

In velveteens, green colora rau from early ti

spring to Auguat, but Minoe that time, browns P
and the more staple shades of fawns, navies, M
grays and myrtles have come more into pro. a
minence.

Merchants are expecting great activity in m
fabric gloves as soon as the weather becomes b
colder. The improvement in the manufac. N
ture of cashmere gloves has of lats been P

marked, and they are now not only more ser- S
viceable, but also more satisfactory in fnish. hi

The building occupied by the Montmorency
Cotton Mills Company will be enlarged by the
addition of a two-etory extension eighty fete
square.

The Wyoming Woollen Mills are o undergo

extensive repaire and alterations.

The wincey mill at Paris has shut down for
e two weeks, during which time repaire will be

made.-
t In Sherbrooke, Que., the Paton Woollenc

Mille are ciosed this week for repaire.V

t The semi-annual meeting of the New Eng-

land Cotton Manufacturera' Association %ill
- be held ait the Massachusetts Institute of Tech-

) nology, BoMton, on Oatober 25th.

n Electrie light plants have been placed in the
g mille of the Hochelaga Cotton Co. at. Mont-
x real, the Dominion Blanket Co. at Beauhar-
e nois, Que., and the Sohofield Woollen Co. at
g Oshawa.
s "A marked feature," ys the Finane
s Chronicle, speaking of the dry goode lae
r- i the United 8tates, "i the continued
s indifference on the part of the buyers

towards making provision for spring. In
s an ordinary season agents handling dress

or gooda, ginghams, white goode, and fine printed
e specialties, have had their mille placed well
rt under contract for spring by 0he middle of
10 October. This year they have, practioally, yet
Y to make a start, as the best any of them ean
i0 reporite .reoeipt of a iimitsd number cf

à0 litIle, if anylhlng, betier than sampîse oders."

Dg
jic Hea,ýisr lin.. of hosiery are now iu demand,
t,, but the niovement is net sa large as it ahonid

sa bo ii tb. lest week of Oclober. Faucy hlisiy

le ha. never become popular hors, but in New
York manufacturera are making determined
efforts bp introduce thesse goode. Speaking cf
faooy h.sry lh. Dry G.ods Bce&soLt amye :

1.The *dvao.ee samplea whioli are now lu New
York are cortaiuly mors attractive than ever,

Me and silk boss wiih lace fronts and ,mbroidered
de in üW e ai.esl q"ual.are seo hoine tha" they
e. are iikely to give an imDpelus le th. use 09

cf îhese gooda, especialUy in white, creain and
àis blacha. Iu somecoored fancies iu velvel-Pilo
de effebo mporéed by 6 proruineat ecIL«uen,
rry gcid, black, cardinal and bronze are freeiy

used in combiuatiouis, and in these fiue goode

er are verY handàome.

iehe _________

ed .MFe aae orBiil oubac
le1.Fdra ieCmani ed

INSURANCE MATTERS.

In noticing the visit to Vancouver of Mr. W.
Hodgins, general agent for the Ontario

utual Lite Insurance Co., the News-Adver-
er says he has appointed Mr. W. H. Good-
in agent in Vancouver for the Ontario
utual.

We learn from the Chicago Inter-Ocean that
ilbert R. Kearley, for fourteen years paît
'ith John C. Paige, of Boston, and for the past
en years as special agent of Mr. Paige's fire
nsurance companies, has resigned te accept a
osition as assistant to E. D. Lacy, of Mon-
real, resident manager for Canada of the Im-
erial Fire Insurance Company of London.
Ur. Kearley will remove to Montreal and
ssume bis new duties about Dec. lt, 1893.

Mr. Stanley Henderson has been appointed
manager for the Mainland of British Colum-
bia for the Mutual Life Insurance Company of
New York, by their general agents for the
Pacifie coast, Messrs. A. B. Forbes & Son, of
San Francisco. It is said that Mr. Henderson
as had a large experience in this line of buai-
ess, and is thoroughly conversant with the
rovince.

W. learn from the St. Thomas Times that
Frederick J. Baillie, professing to represent
the Preferred Accident Insurance Company,
of New York, succeeded in getting 012 from
a medical man in that city, premium on a
15,000 policy. He aleo got sums f rom various
other people. The policies failing to arrive,
the oompany was communicated with, and the
cheering information reeived that Baillie is an
imposter and fraud, whose victime were
scattered aIl over Canada and the United
States.

The Mutual Life Company, of New York,
publisbes the following amusing letter:
__ Aug. 12 1893.

To the Mutual life Ina oo
I was Agt for a Rochester N. Y 5 Ins ce of
New Jersey for a short time, but Mr. the
Gen Agt was one of those sour crusty over-
bearing Men that wanted aIl & as soon as one
of his sub. Agt wanted hie commsion off went
bis Head. Since I have been here I have
thought a Good many times of writing te
Headquarters for an Agency Down Hear I
think It could be worked te good advantage
There is lots of Black children & more a com-
ing. I can Give you Refrence Te one of your
Banks If you wieh it if I start It here let me
Hear from yen t once

Address Florida.

The Toledo, Ohio, Fire Underwriters asso-

ciation has elected the following officers :
Presideut. A. C. Osborne ; vice-preaident, O.A.
Forbes; treasurer, John D. Irving; secretary

and surveyor, Charles M. Lang; executive

committee, John B. Kountz, W. C. Crabbe, V.

Braun, Harry Haynes, W. H. Whitaker, Judd
Richardeon, and L. W. Frost.

Tie directors of the Ena Insurance Con-
pany of Hartford have chosen James F.

Dudley, hitherto secretary, to be vice-preei-

dont ; William H. King is promoted te the

.eoretaryahip, Egbert 0. Weeks te the first
asistant secretaryship, and F. W. Jenness,

for the past ive years apecial agent of the
company in New York, becomes second as-
sistant seoretary.

The Connectieut state board of equaliza.
tion bas raised ithe price of certain insurance
stocks, i. e., the aluation upon which tc levy
state taxes, as follows, per share: Hartford
Fire Insurance Company, $285 to $300;
Phonix Insurance Company, Hartford, 1150

fi

547
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to $160; Travelers Ineurance Company, Hart-
ford, $175 to $185; Orient Insurance Com-
pany, Hartford, $40 to 845.

The Order of Sphinx and the Union For- a

ever Society have recently been incorporated 8
in Tennessee. Well, says an exchange, all
these birds are a good deal on the Order of the

Sphinx, for it's a rare thing for anyone to get
anything out of them. For secretivenees they
can give points to their ancient namesake of
the desert. With regard to the second of these
curiosities, the "Union " may do very well

for a while, but the "Forever " is just a littie U
bit exaggerated. The toy will burst some day,
and the innocent dupes will wonder if they

haven't been monkeying with a JIaymarket n
bomb.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, oompared with those of the

previous week :-
Nov. 2n. Oct. 26th. j

Montreal .... ....... 9,099,031 810,907,266
Toronto-............ 5,243,635 5,565,412
Halifax............. 1,064,442 1,250,934
Hamilton-..........-666,143 645,989 s

Total clearings.. 16,073,251 $18,369,601
Aggregate balances this week, $2,224,885

last week, 82,634,348.

-The following is from the Chicago Inter-
Ocean: "The St. Clair and Lake Erie Ship
Canal Construction Company is a new corpor-
ation organized under the laws of Wisconsin,
in which several Duluth men are interested.

The intention of the company is to commence
the canal at a point near the south-easterly
corner of Lake St. Clair, in Essex and Kent
counties, Ontario, Canada, and run thirty
miles to a point south-east of Point Pelee on

Lake Erie." A Duluth despatch says that
tfie $4,000,000 capital necessary to complete
the canal has been secured. If so, no doubt
the work will be oommenced. at an early date.

INDEPENDENT ORDER OF
FORESTERS.

Editor MONETARY TIMEs:
Bra,-The recent communication in the

press of the Supreme Chief Ranger of the
I. O. F. has been so fully aniswered in your
columne, characterizing the system of that
body as a " huge blunder put in operation by
this officer, who is profiting so largely by its
continuance," that it is hardly necessary to
notice hie evasive attempted answer to my
former communication. The entire fallacy of
the system is so apparent, and the Supreme
Chief's ignorance of the contracts the Order
i. issuing is made so clear by hie communica-
tion, that it is difficult to understand why one
of hie admitted ability and intelligence should1
write on a subject of this kind as he does.
The rates heretofore given in my communica-
tion to you on this eubject are those stated on
pages 146 and 149 of the "Constitution and
Laws of the Order." The Supreme Chief dis-
putes their accuracy, and it is only fair, there-
fore, to take rates quoted by him as being
those chargeable at the ages named, although
these rates prove more strongly the entire un-
soundness of the system of this body, as
oontrasted with the net rate .nzed by the
Dominion Government, as being absolutely
essential for endowment contracts such as the
Order issues. These rates are as follows:-

Annual rate Annual rate Annual de.
Age at per $1,(OJ per $1,000 ficiency of
entry. 1.0.F. Govt. I.OF. rates.

88 110 08 $25 45 $15 37
45 12 24 33 83 21 59
49 16 20 40 72 24 52

An examination of these rates shows that
4h. rates charged are only about 40 per cent. cf
thse actual net Governmnent rates, thus. leaving

an annual deficiency of over 60 per cent. per
annum to provide for the endowment part of
the Order's contracte, without allowing any-
thing for expenses, although the constitution
allows a deduction of 5 per cent. for expen-
ses, and alseo without making any pro-
vision for sick benefits and accident bene-
fits, both of which would require a con-
siderable part of the rate collected. Surely in
view of such a manifestly egregious blunder on
the part of the Chief, who undoubtedly con-
trols the operations of the Order, it is of the
utmost importance in the interests of the 50,-
000 members of the body, that they see that
competent advice be taken to have the affaire
of the body promptly put upon a sound basis,
if this be still possible. Let us look at the
matter from another standpoint. The Chief
Ranger, if one judge from his letter, utterly
misunderstands the meaning of the term
' surplus," as applied to financial transactions.
The only meaning applicable to this term is
the excess of assets over liabilities.

As far as I.can learn, the Chief has never
laid before the Order any statement of what
the liabilities of the body are, and there is,
therefore, no means of doing otherwise than
making an approximation of them. This ap-
proximation, however, will be much less than
the real liabilities of the Order, in view of the
facts of its being made with reference only to
the Endowment part of the contracts isued
by the body, without making any provision for
the liabilities under those contracts for the
sick benefits and accident benefits called for
by such contracts. Applying the test of ex-
perience to the membership of this body, it
will, no doubt, be found that the average age
of the members is about 38 years. The
Supreme Chief recently stated that the amount
of these contracts exceeded sixty-one millions
of dollars. Taking these contracts as being
one-half on the Special Endowment plan, and
the other half on the Ordinary or Endowment
benefit plan, the liabilities, according' to the
Government standard, would be respectively
as follows:-

(1) On the Special Endowment plan, $518,195,
and (2) on the Ordinary or Endowment benefit
plan, $444,690, aggregating as the liability on
the transactions for a single year a sum of
8962,885, while the total accumulations of the
Order for the last twelve years amount to only
$750,362. These accumulations, which the
Chief Ranger erroneously calls surplus, are
over two hundred thousand dollars less than
what is absolutely essential under the Govern.
ment standard to provide for the liability of
the contracts of the Order for a single year.

In view of the operations of this body being
carried on in several of the United States, as
well as in Great Britain, it is of the last im-
portance that all Canadians connected with
the Order take immediate steps to ses that its
affaire be placed, if still possible, upon a sound
basis, and thereby prevent the great disgrace
and dishonor which ultimately muet attach to
all Canadians connected in any way in an
executive capacity with this Canadian insti-
tution. ACTUÂnY.

"PROFITS" GALORE.

Editor MONETARY TImEs:
Sa,-In your indictment in last issue of

Oronhyatekha's Independent Foresters, you
satisfactorily show that the I. O. F. Order can-
not fulfil its promises, if the 4j per cent.
" Dominion Government Solvency Standard "
be taken as a basis. You overlooked the fact,
however, that possibly those I. O. F. funds
may be monthly invested, and monthly con-
pounded in your wonderful city building and
loan associations-the Dominion, Canadian,
Provincial, York County, Equitable and other
similar beautiful concerns, with authorised
capitale of five millions to fitty millions Of
dollars each, which promise, with the persist.
ency of an Oronhyatekha, 12J to 16 per cent.,
and even more, yearly profits.

NoTE.-At the end of about eight years these
companies promise you $1,000 if you pay them
16.00 per month during the eight yeare. Pay-
ment, $576 ; profite, $424. Isn't tbis fine?
In other eight years this could again be doub-
leé, so that the I. O. F.'s judicious investment
of surpluses in these astonisbing .concerne
would then be equal or up to the Old Line
insurance requirements. Don'tyouses? But
seriouely, this cheap money making, cheap life
insurance, cheap tom-foolery, I fear, will have
a dear reckoning. CJASEY.

October 80, 1898,

THE MANUFACTURING TOWN.OF
PETERBORO.

Editor MONETrBY TiExes:
Snm,-I notice that you had last month a

nice paragraph about the Electric Works and
a few other industries of this town, soon to be
a city, which boaste some 12,000 people. I
think it is a good time to mention other
manufacturing or commercial concerns of
this busy place. You have lots of friends
and the paper lots of admirers here, I
find. There is no wonder, withB such a
solid lot of folke as I find the business men
to be, that Peterboro is one of the most
prosperous and progressive towns in the
Dominion. I need not tell you that the town
and the surrounding neighborhood have under-
gone wonderful changes and improvements of
late years. A number of new manufacturing
establishments have been erected, new busi-
ness blocks, and private residences have been
built in every direction. And there does not
seem to be any vacant bouses, either. The
new paved streets and granolithic sidewalks
are now either finished or being finished. Au
electrice street railway runs in every direction,
and the general illumination of both town and
stores by the electric light gives the whole
town a lively look. It is the intention to
extend the electrie street railroad to Ashburn-
bam, I am told, which will be included in the
new city of Peterboro. Amongst the many
new business premises recently erected is
that of the Peterboro Hardware Co. on George
and Simcoe streets. This bas a front on
each street, the building running back
106 feet from George, connecting with
the other building on Simcoe st. When
complete it will, with its offices, store and
warerooms, be among the largest in On-
tario. P. B. McKee is president, H. Phelan
vice-president, R. H. Fortye secretary and R.
S. Davidson treasurer of the company.
Another fine building is that now occupied by
Robt. Neill, shoe nierchant, whom yon have
heard of, I am sure. These extensive premises
attract the passer-by on George street. The
store has three floors and basement, a frontage
of fifty feet, with plate glass windows, the fan
lights being set in handsome cathedral glass
designs. The second floor is used by Mr.
Neill as a sample room and also for offices; it
is handsomely fitted up. Every modern im.
provement bas been provided, which includes
the lighting of the establishment by ninety.
three electroliers and the placing of elevators
for the convenience of customers. There are
other branches of this business, I am told, at
Barrie, Guelph, Stratford, Brantford, Lindsay
and Oshawa.

I muet mention the fine business stock of
Hall, Gilchrist & Co., on Simcoe street, suc-
cessors to Hall, Innes & Co., established some
twenty years. The general store, millinery,
dressmaking, and mantle departments of this
business are admirably fitted up and furnished
with all modern appliances in the premises,
which occupy three floors and basement. On
the corner of George and Hunter streets are
the new offices of the Bank of Toronto. Mr.
Peter Campbell, the manager of the branch,
has shown good taste in the fitting of them up.
Robert Hall, formerly of the firm Hall, Innes
& Co., occupies a new store on George street,
which he is gradually extending and improv-
ing. On the same street are also the fine
stores of R. Fair, Fairweather & Co., T.
Kelly, dry goodes; Yost & McWhinnie, boots
and shoes; P. Connal & Co., grocers, and
many others.

James Stevenson, the well-known merchant
and meimber of Parliament, is still " on
deck" full of pluck and belief in Canada.
Not very far from the Electric Works are the
buildings of the Peterboro Carbon and Porce-
lain Company, limited, who manufacture car-
bon points for brush lights, plates and other
electric goods. I am told these are shipped to
every part of the Dominion. These works
give employment to sixty-five people at
present. Mr. J. W. Taylor ie the
secretary, treasurer and general manager.
A little farther down on George street are the
new buildings of the Peterboro Canoe Co., for-
merly the Ontario Canoe Co. The old estab-
lishment was burnt down a few monthe ago,
with a total lose of $25,000, but Mr. J. Z. Rog-
ers, the president and managing director,
succeeded in forming the present company, and
the present serviceable buildings are the result.
Near these le the wholesale harness manufao-
tor y of B. F. Ackernan, formerly of Fort
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Perry. He makes harness, collars, and horse
clothing.

Peterboro has now aise a modern flouring
mill of the largest class. The old stone mill s
situated in the western part of the town, and w
close to the river, has been rebuilt and new ad- E
ditions made in various directions. The millhas 4
now a total frontage of 260 feet, with 18 fitted
sets of double rollers. The mill is lighted by a
electricity, generated on the premises, and has i
a capacity for making over 503 barrels of flour in
daily.K

Almost opposite is the well-known Auburn M
Woollen Mills. These premises have lately r
undergone an extensive addition and altera-
tiens; new dye and boiler houses have been 
added, and other improvements made. The g
miii is said te be werking full capacity, and 8
employa some 140 bands.gMr. Robert Kendrey a
has besides a flannel mill in full operation. 0

Among the older establishments are the
Hamilton Foundry and Machine Shops, a very1
extensive concern with a good reputation; the
Peterboro Lock Mfg. Co., Ontario Machine
Shop, late J. Whyte & Co., and a few others. Nora
must I forget the lumber industry of The
Dixon Co. It is among the largest manufac-
turers and shippers in this neighborhood, and
lumber still forms an important output of thet
trade and commerce of Peterboro, though it is
not so active a lumbering town as it was
twenty years ago.

Tuomàs GORDoN OLIvER.

STOCKS IN MONTREAL.

MONTREAIt Nov. lst, 1898. 1

STOGEs. e a '

-n-

-otel 2-21 2f0 -13 -225 -220 23-
Ontarie ..... ........ ........ ........ 113 110 118
People's ...... . 115 114 10 117¾ 112 108k
Molsons ......... 53à 15;4 101 153à 153 1696
Toronto
Jac. Cirtier... ... .. . 125 120 119
Merchants _ 155J 154 23 115 153 162
Commerce.... 13 13 166 14 138 1441
Union .....
M.Teleg......141..14. 103 141 140155
Rieb. & On.... 61 61 10-26 63 61 67
Street Rv. ..... 174a 173 455 1734 172 243
do. newstock - ....... .Ï.

Gas........... 18Ï 180 57 183180 Ï 22
0. Pacifie By ... 74J 72 420 72J 71ï 86l
Land gr'nt b'de 19j 109 $1000 ........ ........ 109
N West Land............ ...... ...... ...............
Bell Tele......................145 1371.eoi
Montreal 4% .. ........ ......... .. . ... ........................

AMERICAN DAIRY STATISTICS.

Butter statistics in the United States, says
the New England Grocer, are surprising. The
census return sBhowed the enormous aggregate
of 600,000 tons, or 1,200,000,000 pounds, manu-
factured in the United States in 1890; and the
quantity has probably increased since.

How much of all this was oleomargarine,
sold under the name of butter, it is now get-
ting a little late in the day to inquire. But
the returns are professedly all of genuine
butter, and this may be the fact. It i. said
that the product in the States for the year
1890 would require 1,000 freight trains of 3(
cars each, and each car carrying 20 tons, tc
transport it.

IlIowa seems to be the largest butter pro.
ducer-her return three years ago being 100,.
000,000 pounds, worth $21,000,000. Ilinois
stood next, with 95,000,000, worth 020,000,000.
Wisconsin's product was 45,000,000 pounds
worth 69,000,000, and Minneseta's nearly as
great-bers being werth b8,000,000, while
Micbigan's was 87,500,000. In 1885 the
assessed value of the cows was $700,000,000, o:
mere than the capital of al the nationa
banks at that time.

"Incredible as it may seem, itappears that
the annual daiiy butter preduci in the United
States exceeds in value that dt a thelumbei
wheat and iren combined. That, ai any rate,
li the statement oe a statistician whe publihe
the results et hi. iguring. Other dairy stati

tics, milk, cream and cheese, aise make a bi
showving."

-Six Australian business men were in Van-
couver and New Westminster, B.C., ten days
ago. They were shown round town in both
cities and looked particularly at slate from
the quarries of Jarvis Inlet. There is, it ap-
pears, a good market in Australia for elate.
On a later day the group of gentlemen were toe
look muto this salmon industry of the Fraser
River.

-"What are you trying to raise here?"
asked the traveller; the farmer looked up
from bis work long enough to reply, "A
mortgage."

MONTREAL MARKETS.

MONTREAL, Nov. lt, 1893.

AsoEs.-Receipts have been no freer since
last report, though before the approaching
close of navigation some few are expected to
arrive. Shipments have necessarily been light.
The market i. firmer in Liverpool, 26 shillings
being the reported quotation; a pretty high
figure, which generally switches the demand
off on to mineral substitutes. The local mar-
ket is again a shade stronger at 84.75 to 4.80

GROCERIEs.-The sugar refiners have got
over the worst of the rush, and on Monday a
drop of an eighth of a cent was announced in
all grades. Granulated is now quoted at 5*o.
at the factory, yellows 4 to 41c., with sone
scarcity existing still in the bright grades.
Syrups are unchanged in price, and are in fair
demand for Canadian ; American goods oom

Rabinia;1 'Liltil I (m'y
WHOLESALE

D R-Y--NGO0O0DI-S.ý
LONDON, ONTARIO.

Full Ranges of"

Imported and Domestio Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

A. ALLAN, President. J. O. GRAVEL, Secretary-Treasurer. P. SCHOLES, Managing Director.

of montreR
The Cnad'an Rbber00, nd Toronto

OAP=IrTA, - - *2000,000.,
-MANUFATURERS OF-

First Quality Rubber Boots and Shoes, Supero Quality Rubber
Beltinga, Inoluding The FOPsyth (Boston Belting Co.)

Seamless RubbeP Belting.
For which we are Sole Agents and manufacturers in Canad.

We Uld the Patent and sle Elgh st manaactUre mlau,%

The Patent Process Seamless Tube Rose
WE MAKE ALL OUR HOSE BY THIS PROCESS.

As TEE MERCrANT YOU DEAL WITH FOR rr .( Rubber Packings, Yalios, Gaskets, Etc.
AND TAXE NOOTEER. 

Rbe &knS RTS &kttEC

Head Office and Factory, MONTREAL. - J. J. McGILL, Manager,

Western Branch COR. FRONT AND YONGE STREETS, TOROBTO.
J. H. WALKER, Manager.

THIE
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INSURANCE COMPANIES' REPORTS. for firet quality pots; seconds, $4.10. There
-have been no recent transactions in pearls; a

Among the books received this month is the nominal figure would be $6.25 to 6.50.
econd number of The Insurance File, issued by E
X~. J. West, 21 Godliman street, London, CEME14TOAND FraitBRics.-Cementa are

Wng. Price, le.; cloth boards, 2s.; by post, pretty steady at 82.10 to 2.20 for English, 81.90

d. extra. This annual reproduces in fac- to 2.00 for Belgýan. The demand, however, is

aimile, photograpbcally reduced, the reports lessening, especially from the west, and there

nd accountogannually published by the l e will probably be more stocks held over than

ssurance and other companies, to the number was first imagined. Firebricks are firmer, at

n all of 150, doing business in the United $15.00 to 19.00 for ordinary brande, Glenboig

Kingdom. The present is a distinct improve- #20.00.
ment upon the first issue. While it is to be DAIay PRODUOCTs.-We have to record an-
egretted that the typeeis made, by the extreme other heavy week of cheese shipments; the
ondensation of space, to appear extremely steamer "Rosarian " alone taking some 51,-
mall, requiring in some cases a magnifying 200 boxes, and the total shipments for the
glass, yet it is a wonderful thing to get, for a week were 105,857, making 1,429,782 as the
shilling or two, such a collection of reports total for the season to date, figures which are
and statements as are here represented. We only 12,500 boxes behind last year's remarkable
observe, too,a new feature in the chapter en- sBhipments. The market i. quieter, but prices
titled " Salient Features of Insurance Offices." are steady at Il to 11½c. per lb. for finest fall
This is written from the point of view of the makes. Butter is quiet but firm, finest fall
general reader, which should prove useful to creamery being quoted at 22 to 23c.; earlier
the intending proposer for life or other insur- makes, 21 to 22c.; Township dairy, 21 to 220.:
ance. The condensations 'on pp. 225 to 237 Western, 19J to 20c. per lb. . Eggs in light
are extremely convenient. supply at 15J to 16c. per dozen.

Funs.-The market is quiet, except that

Rebate has received another blow. By a there is a fair demand for muskrat, mink,

test case in the criminal court at Baltimore, otter, skunk, and racooon skins, which are

Md., the validity of the state insurance law wanted for local trade, and good lots of these

prohibiting foreign insurance companies oper- will realize good figures for some weeks. We

ating in Maryland from allowing rebates on give the following quotations for average prime

premiums as an inducement in the promotion skins. Extra qualities will bring more, and

of business, bas been sustained. It had been iuprime skins less : Beaver, per lb., 83; bear,

supposed that the law was in confliet with a per skin, $8 to 10; ditto cab, 82 to 4; flsher,

United States statute, and about a year ago $1.50 to 3; red fox, 75c. to 81; lynx, 81 to 2;

an indictment against an agent charged with marten, 75c. to 81 ; mink, 50o. to $1.50; musk-

this offence was quashed on that ground. rat, 8te o 2otter,#8 to 12; raccoon, 25 to
75c.; ,kunk, 25 te 50c.
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Iortk Britisifm rilo
INSURANCE COMPANY,

aO8TABLISBED 1809.

SPAID-UP CAPITAL, $8,345,833

TOWaI Assets,-

$1 ~ 69481
Z1484.25

REVENUE I8L
Fire Department, - - *7,57268
Lfe . - 41,984

T.tal Revenue, $12,899,247

CAN ADI IIVEST MENITS, $4,599,753

AGuETS in ToBONTO:

I. N. GOOCH, H.W. EYANS.
F. H. Q000U.

THOMAS DAVIDSON, Man. Ductor,

AG0UIULATIOR POLICY

NEW YORK LIFE
Il A

Poky wItblas RostiiusWhMWu
Alm

BUT A SINGLE CONDITION,

NAMELY.

DAVID BURKE,
General Manager for Canada.

SUN
INSURANCE

OFFICE

FOUNDED A. D.
1710.

FIRE
0 0

HEAD OIMCE

Threadneedle Street, London, Elg'
Transacte Fire business only, and ti the oldest

purely fire office.in the world. Surplus over capital
and ail liabilities exceeds 7,000,000.

CANADIAN BRANCH,

15 Wellmgton tùwet Eat,
TORONTO, ONT.

I. x. BLAOKBUN, .. ... =MaNae.

W. ROWLAND,..e ...... Inspleeor.

TIsCompany.omm.ned busineeal r..ay
positimg S300 with the Os..i GsmS.-

msntItorbwseurityiof Canadiln.PoIrOY-boldrU.

,j.sur aLsc. Insuranece.

WHAT 18 THE

Stiliri'i Lil As "giCo l;. '% G lrtoulg Incomu Boi
OF EDINBURGH.

EDTARLIUE>D s s.

Head OSce for Canada, • IONTREAL.

Total Assurance over $109,200,000
Total InvestedI unds..........88,000,000
Bonus Distributed ........................... $7,500,000
Annual Inoome ................................. 5,000,000
Total Assuranee l Canada............ 14,000,000
Total Investments in Canada.........8,125,600

WOeLD-WIDE POLICIES
Thirteen months for revival of lapsed olicies with

out niedical certificate of five year existence.
Loans aivanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAL HUNTE, Supt. of Agencies.

ILisrpool&Lndou & SobelasuranceCo.
av.s.t.das ........... ..... 038,114.4
.v..tme.t.ta ..a.da.................. 000,000

H d E00, Canada Bpeah, Montreai.
DIBBOTOMSr-Hon. H. Staues. Chairman; Bd.

mnd J. Barbenosq. Wentworth J. Bubanan, sq.
Biokaepe at Loweut Curent astse. Dwemlng

House Parm Property Insured on Speciai Terim
JOSL B. BBED, Toronto Agent, 90Wellington St. B
9. y. 0. 1 ITH, Chief Agent for Dom.. Montreal

INSURANCE COMPANY.
ALPBID WRIGHT,

Mgr. for Ontario, Mautoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPEO'E 600.

The IMPERIAL INSURINCE CO.s Ltd.
"F I R E."

Estabushea at Londen 1803.

sobewrbe capna . . .. s.0

Ttal lnvet.4 dMas, over... ...... 09 000,00
Agenis in ai the principal towns in the Dominion

Carsadian Branseh Offic:
Company's Building, .101B..Jamee BtMONTREAL.

E. 1>). LACY,
ResidentManagerfor Canada.

ON LONDON, EINGLAND.

m lm

Rhs 'dm

OuuunAise
A.D.

-1714 -
W. L. MO.EMEY. Buuident Manager,

55 St. Francois Xavier st., Montreal.

11n ,,a

éted Omoe, - CALT.
Cash Assets. .......... 151,837
Total Asset. ........... . 341,282

BoI11 Cash and Mutual Plmns DurJugI an sd
l2 refundedot al members apreniumi

,........, . . H.. .. ,.&M U.
A. WuWaa Usq,

I. S. T.BONG Manager Galt.

-OF THE-

NorthA.merican
Life Assurace
Company ?

It is a contract which may be secured by the
payment of 15 or 20 annual premiums, and
should death occur within the period selected,
the full face of the Bond becomes payable.

If living at the maturity of the Bond, the
guaranteed cash value, as also the surplus, may
be withdrawn, or a paid-up Bond (payable at
death) taken out for its full face, and in addi-
tion a 7% Guaranteed Life Annuity secured;
in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan
will be given on application to any of the com-
pany's agents, or to

WILLLAIM MY2cCABE,

Managing Director.

BRITISH EMPIRE
Life Assurance Compy

OF LONDON ENGAND,
HWALIUsaD 18iT.

GAADA BRANCH, - MONTREAL.
Canadian Investments,
Accumulated Funds, -
Annual Income, over
Assurance in Force, -
Total Claims Paid, over

$!,500,000
8,200,ooo
1,300,000

31,500,000
10,000,000

Bonuses every 30years. Frie Policlez.
sp.iai advantageeto total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agente, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OF LONDONENCLAND.
Capital,............. 10
Fndna nHand Exceed .. 22,00,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MgONrrelAL.
E. P. EA TON, G A. ROBERTS,

Manager. Sub Manager

Toronto 0fnee, Cor. King and Toronto Ste.
H. D. P. ARMSTRONG, MALCOLM GIBBS

General Agent..

]PEImNixc
FIRE ASSURANCE COIPANY, LONDOl.

Eetablished in 1T . Canadian Branch established
ln 1KImm oeepaid slnoe the eetabliehment of tL,
Company exoeed OMOT0 . Balance held in jw
for Paymento sire Looesi, 38,000,000. Liabilty of
Shareboldae unlimited. Depoeit with t.he DominioL
Government (for the security of poley holders tl
Canad), *wOOG. 8" et. BFranonIg Kaier Street
MKontreaL.GU.LUBPI, PàÂmboshaC.à AE
for the Dominion. Lis MoyT&TT &o., Agents
for Toronto. B. MXoD. PATERSON, MANAaun.

WEL.INGTON MUTUAL

FIRE INSURANCE CO.
Busines doue on t e Cash and Premium Note

System
PW. W STO CHAS. DAVIDSON,

flUAS OPPIOE OUELPit, ONT



THE MONETARY TIMES. 5st

An Introduction
There are no end of busi-

nesses that need the services of a
Chartered Accountant. There
are any number of men wiling
to do the work. You may think
it worth your while to know who
I am and about my ability.

Just now I am adding to a
good reputation. Not thinking
so much about getting rich as
getting well known. Many years
practical experience touching all
lines of business gives me a.

claim upon your interest. As an
expert, my work includes the
accounting of all books in con-
nection with

Commercial and Manufacturing
Firms and Companies.

Financial Corporations, whose an-
nual meetings will be on,
when they re-appoint itors.

Lawyers. who sometimes need an
Accountant to make up state-
ments or te investigate affairs.

Municipal Councils, who some-
times need an expert Auditor
or an Accountant to find out
how much the treasurer is
short in his accounts.

You want the best brains for

such work, so as to avoid the
possibility of any mistakes. I

want the best firms to work for,

uoIa iM ecals. PariS, 1878: 1889.

JOSEPH lGILlOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS
Comparisons Challenged.

In a pamphlet recently issued the Canada Lite makes a comparison
ofI " Expesest te inome," but *mitateo ay that the tnc me credited te the

Great-West Life only i cludes premiums on Iess than its irst three months'
business, and that the exi enses named incInde the whole o gants tion ex-
pensas a d coat et supplips as we'l as tbe rdxélnary eipefls-.

p A coparative ratio, interesting particularly te rew.inunran', is pub-

lished in "IlIoLife Insurance Policy-holde s Pocket Index " for 1898, issued
by ihe "Spectator " Company of New York. It gîves the followin figures un-
der head cf " Expenees and tax s te new 1usines.": il ndaILie, 5.%3,
Th e Gwt-WetMie, 1.34%, and under sme bead, atter allowing for

care of old business, Cuanda Life, 2.73%. These figures aie taken from
ivomu statsments to Canadi n Govermneft.

If the Canada Lite I consent lo e oen its books to an impartial compe-
tent ctunry te make comparisone with therecuits atained by the Great-West
Lifescr a similar peried, ail tire expenses of ut a report viii be paid by tins

company, including the expenses of publishing it in all the leading papers.

THE CREAT-WEST LIFE ASSURANCE CO.
Hend Office, WINNIPEG, MAN.

Ontario Branch Office-aS King Sa. E., Teren.

OXFORD WARM AIR FURNACES.
OTHERS PREFER THEM. 80 WILL YOU.

NOTE POINTS Of SUPERiRITT

so as to prove my efficiency and Powerful Heaters
establish a reputation already
begun.

e

Fully equal to

All that there is to do is toi guaranteed
reach you. This is one way. A1 caDacity
call would do better. Let us
have a conference if you arel
ready. I go anywhere for busi- Economical ln
ness.

A. C. NEFF,
Chartered
Accountant,

174 moimi Street. Toronto, onti

Fuel consumption

1

\ Easily Managed
a

Dust Tight

Gas Tight

Long ilre travel
before raaching
chimney

HOT WATER H EATERS
top an ezes of Private and PubMo Bundinge.

MANUFACTURED BY

Sold by the Trade everywhere. 8i g GURIY FOUNDRIO Toronto,
at our Show Booms, 500 Kig •I. W GURNEY-MABSEY COMPANY, MONTREAL.

1

paratively negleeted. Molasses generally held tracting considerable notice; the samples now
at the figures quoted last week, though it is on view show a pleasing range, and there have
reported that one English house in Montreal been a number of applications for catalogues
ha signified lits withdrawal from the agree. fron outside points.
ment entered into last spring byt the trade HIDES AND TAILow.-Green hides are un-
generally regarding prices of this ariole. The changed in value, being bought by dealers at
" Escalona'" from the Mediterranean with 4c. per lb.. for No. 1, tannera paying 44e.
supplies of dried truite is in port. There i Lambekins, which are very low in the United
nothing in Valencias of good quality under States, are coming in quite plentifully, and the
4¾o., layers 64e., though some profese to be local comparatively high prices are hardly war-
getting 7o.; currants of poor quality can be ranted; we quote 65 to 700. each. Taflow is
had au low as et1.; sound Provincials, 4 to rather a shade stiffer, and several fair lots are
4e.; cases Patras, 64.; Sultanas will be hers reported to have been cleared out at 6o.; rough,
about second week of December, and are about 3c. per lb.
quoted to arrive 6 to 6ic. for good LEATHER AND BoEs.-Boot and shoe sales.
average ; golden, 7.; of prunes there men are reporting good orders for spring wear,
will be none before December ; natural some say better than last year at Eame date,
fge 6fo.; ordinary Elemes, 10c. ; extra but aorting business in fall good. is small, and
Elemes, 12J to 15c. Candied peels are quoted few of the housse are very busy just now.
at 124e. for lemon: orange, 13e.; citron, Probably the fine weather may aceount for
164o. Cannedvegetables are duilland neglected, this. Leather is moving in only smali Iots.
and wholesales are buying, as a rule, just in The English market is in much the same con.
25 and 50 case lot. as wanted. Salmon are aition as it ha. been for some time pa.t. Bome
quoted at $1.25 to 1.35. Spices are without largircase arerpoti BostnoBr

special change, except that China Cassia s islargepurchases are reperted in Boeten on Brt.

searoe and held at 8 tc 8ie. The movement ish socount. Local priees are altogether un.
in tese is quiet, and nechangesare to be noted changed. We quote:-Spanish sole B. A. No.

1, 19 to 22e. ; do. No. 2 to B.A., 17 to 19c.
in prices. The trade sale te be held by Mesers. No. 1 ordinary Spanish, 18 to 200.; No. 2, 16 to
Tee.,tWilson ,& Co., on [the 8th inat., is at- 17e.: No. 1, slaughter, 19 to 22c.; No. 2, do., 18

.

1

m

1

a

1

1
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to 19c.; American oak sole, 89 to 48.; British
oak sole, 88 to 45c. ; waxed upper, light and
medium, 24 to 260.; ditto, heavy, 20 to 24c.,
grained, 24 to 26c.; Scotch grained, 25 to 270.;
splits, large, 14 to 18c.; do., small, 12 to 14o.;
oalf-splits, 27 to 800.; 'alfskin. (85 to' 40 lb..),
50 to 600.; imitation French calfskins, 60 to
75o.; colored calf, American, 23 to -27c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 124 to
18i0.; russet sheepskin liningu, 80to 40c.; har.
nee, 18 to 250.; buffed oow, 11 to 180.; extra
heavy buff, 14 to 15e.; pebbled oow, 9 to 13.;
polished buff, 10 to 124e.; glove grain, 10 to
18c.: rough, 16 to 18.; russet and bridle. 40
to 00.

METALs AND HARDwAE.-There is compara-
tively little Mfe in business in these lines of
trade. Pig iron is unchanged in price; but
aside from a few small sales of Summerlee at
$18.50, ex wharf, trading is very flat. Wsr.
rants are cabled at 42s. 4d. It is said that
there is a probability of another cargo of
Ferrona iron getting bere before the close of
navigation. Tin plates are very easy,
and indeed lower; cokes are being sold
at 13.10 to 3.25; charcoals at 13.50 to

TRADE SALE
OF

FOR ACCOUNT OF

TEES, WILSON & CO.
ON

Wednesday, 8th Nov., 1893,
in the new Board of Trade
Building, Montreal.

We will offer by Auction, WITHOUT
RESERVE, about 3,000 Packages

JAPAN, CONOOU, CEYLON, ASSAM,

YOUNS HYSON, BUNPOWDER,
&c., &c.

JAMES STEWART & 00.
AUMTONBEE8.

8S" Catalogues will be ready and samples on

view Tuesday, 31st October.

4.00. Ingot tin is also a shade easier at
21j to 22c. We quote : - Coltness pig
iron, 019; Calder, No. 1, 118.50; Calder,
No. 8, 117.50; Bummerlee, 118.50 to 18.75;
Eglinton, 117.50; Gartsherrie; 118.50; Lang-
loan, $20; Carnbroe, $17; Shotts, $18.50
to $19 ; Middlesboro, No. 3, $16.75; Siemens'
pig No. 1, $17.25 to 117.75; Ferrona, $17 to
$17.50; machnery scrap, 114 to 15; common
do., $8 to 811; bar iron, 11.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, 35.25; Canada Plates-
Blaina, or Garth, $2.45 to 82.50 ; aIl polished
Canadas, 3; Terne roofing plate, 20 x 28,
87 to 7.25. Black sheet iron No. 28, $2.60;
No. 26,182.50 ; No. 24, 12.40 ; tin plates-Brad-
ley charcoal, 15.25 to 5.50; charooal 1. C., 13.50
to 3.75; P.D. Crown, 14; do. I.X., $4.75 to
5; ooke I. 0., $8.10 to 8.25; ooke wasters,
18.00; galvanized sheets, No. 28, ordinary
brands, 4f to 50. ; Morewood, 6 to 6e. ;
tinned sheets, coke, No. 24, 6 to 6i.; No. 26.
6j to 61e.; the usual extra for large sizes,
Hoope and bands, per 100 Ibo., 82.35. Common
sheet iron, $2.25 to 2.40 aooording to gangs;
steel boiler plate, 1-quarter inch and upwards,
12.00 ; ditto, 8-sixteenths inch, 82.60 ; common

Office

Stationery
T HE MONETARY TIMES

Printing Office is thoroughly

equipped with competent workmen

and the best machinery for the sup-

plying of tasteful typography in

LETTER HEADS,

BILL HEADS,
MEMORANDUMS,
NOTE BOOKS,

DRAFTS,
CHECK BOOKS.

of
everydescription.

tank iron, $1.65 to 81.85 ; headi, 18.00 to 8.25 ;
Russian sheet iron, 10J to 110. ; lead per 100
lb., pig, 82.80 to 3.00; sheet, 84 to 4.25; shot,
86 te 6.50 ; best cast steel, 104 to 12c.; spring,
$2.50; tire, 12.50 to 2.75; eleigh shoe, 62.40;
round machinery steel, 18; ingot tin, 21J t
22ic.; bar tin, 250.; ingot copper, 114 te 120.;
shoot zinc, (.5.00 to 15.25; spelter, $4.60 to
14.75; American do., 14 60 to 84.75. Anti-
mony 104 to 120. ; bright iron wires Nos. O to
8, 12.65 per 100 Ibo.; annealed do., 12.70;
galvanized, 8.35; the trade discount on wire
is 15 per cent. Ooil chain, j inch,5c. ; 1 in.,
41o.; 7-16 in., 4¾e.; j in., Sf to 4c.; j in., je.;
f in. Se.; 1 in., and upwards. Bo.

OIs, PAINTS AND GLAss.-The only item of
interest in this line of trade is the marked
advance in turpentine to 49 to 50c., due
to the stronger feeling in the Sonth. In
linseed and other oils there is nothing
new to be stated, nor in leads, glass,
&o. We quote :-Turpentine, 50c. per gal.
for single barrels; two to four barrels, 49c.;
Linseed oil, raw, 60e. per gallon ; boiled 63c.;
5 br. lots le. tess; olive oil, none here; castor,
7 to 74e. in cases ; smaller lots, 74 to e8.; Nfid.

Leading Aeeouant mand rAine.

Toronto.
Establiuhed 1864.

E. R. O. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

o. go WULLInGTON
°-"REUv;EA;T, -

W. A. CAMPBELL.

Toronto.
J. B. ConAocx.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &G.
BU Front St. West, -- TORONTO.

GEO. EDWARDS,
LUditor.
Liquidator,

R«eever,

Chartered Accountant

Offices:
No. 85 Bank of Commerce Building,

19to 25 King St. W., Toronto.Telephone 1U63.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.9

QUEBEO BANK CHAMBERSL
(First Floor.)

relephone 1714. 2Toron to St

I RUSSELL LEDGER 00.

The Celebrated Clauss Bread,
Cake, Parng and Carving Kt

Merchants, write urn for ternis. Patented ini the
Unted States, Rng and and Canada.

The only genuine. Made of very
I finest si.elFuP.yguarantssd t

N IV ES. aiepurchare".

4 Clauss Shear Co., OT.re.°. E.

The ReliaRe EoeCtriC Mfg. OoImpany Ltd
WATERF 3RD, ONT.

ManufaGtu'PBo of and
Contractors for

al l knds

INVESTIGATE THEIR

NEW ALTERNATINO
CIRRENT DYNAMOS

Electrical Machineîy.
PEPFECTLY AUTOMATIC

FProm one Light tO
Full Load.

-BRANON OFFIES --

106 imag St. West, TORONTO, Ont.

The latent and best form of

SHEET LEDGERSe
Patente Sept. 9, '91.

Send for Circular and Sample Sheets
FRED. BOPER, ec'y-Treas.,

2 Toronto st., Toronto.

JAMES TASKER,
Accountant, Auditor, &c.

180 St. James Et.,
MONTREAL.

Leading Grain and Produce Firme.

ESTABLISHED 1845

L. COFFEE & 00.
Produoe Commission Merchants.

Ne. 30 church Street, - TORON T@, Ont.

749 Craig st., MONTREAt, Que.| JORN L. COEHN . TOMAO FLYNN.
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cod, 41 to 42c. per gal.; Gaspe cil, 38 to 390. ;
steam refined seal, 50o. in small lots. Leads
(ohemically pure and firet-clase brande only),
85.00 to 5.25 ; No. 1, $4.75; No. 2, $4.50 ; No. 3,
34.25 ; dry white lead, 5.; genuine red ditto,
4½c.; No. 1 red lead, 4¾. ; London washed
whiting, 50oc.; Paris white 90c. to 1;
Venetian red, $1.50 to 1.75; yellow ochre,
01.50 to 1.75; spruce ochre, 82.25 to 2.50.
Window glass, 81.25 to 1.30 per 50 feet for

: : break, $1.35 to 1.40 for second break;
third break, 83.00.

WooL.-Business does not show mueb gene.
ral improvement, but we hear of one good.
sized sale of Cape at 14c. per lb., and several
small lots at 14J to 15o. Australian scoured
is quoted at 32 to 34c. ; B. A. seoured, 30 to
34c.; Nor'-West, 10 to 124c.; domestics are
without change. The next series of London
sales begins on the 28th of November. A
sale of 250 bales of slightly damaged Cape, ex
recent cargo received via Boston, will be held
next week.

flot Watr Hoating.
G-T

BlEST

The
ETNA
HEATER

MANUFACTURED BY

H. CLENUINNEN & SON.
MONTREAL, Que.

ISSoMlOR o! Plorsi.
Notice is hereby given that the partnership here-

tolore existing between George T d Alexander and
G orge Tower Fergusson, of the City of Toronto, as
stock brokers and estate agente, under the style of
"Alexsuder & Fergusson," carrying on business at
28 Toronto street, Toronto. was tbis day dissolved
by mutal consent.

Date aToronto, the 3 th da of September, 1893.
(Signed) GEO. ALEXANDER,
(Signed) G. TOWER FERGUSSON.

Witness.
(Signed) JOHN B. LAN2DI.

A new partnership has been formed between Mr.
Fergusson and Mr. George William Blaikie, under
the style of " Alexander, Fergusson & Blaikie," by
whom the inve.tment and general business hereto.
fore carried on by " Alexander & Fergusson " will be
continued at the above address.

George Todd Alexander, the retiring partner, will
co-tinui the business of stock broker also at the
same address.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estiate and Gen-
eral Financial and Assurance Agency, Ring

Street, Brockville.

TORONTO MARKETS.

TORONTO, November 2nd, 1893.

DRuGs.-The city wholesale trade bas found
the week's business a trifle slow, while letters
received from travellers state that in some
parts of Ontario, namely, the Ottawa district,
trade isin a depressed state. Values continue
to be very steady. Shellace, however, are stif-
fening, and opium is, if anything, firmer;
quinine remaining steady. American, German
and English manufacturers have advanced
their products four or five cents per lb. In
New York oil lemon is easier. Buckthorn
bark and canabis indica are firmer. Menthol
is held with inoreased firmness. Long buchu
leaves are lower. Golden seal root bas sold
at slightly higher prices. Celery seed has
further advanced, while considerable business
in California mustard seed is reported.

Da GooDs.-The wholesale houses are now
clearing ont their season's stocks. Trade is

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. STA UNTON & CO.
ManutactuPOM,

6 KING STREET WEST
950 YONGE STREET TORONTO

-- HE--

King Iroi Works
BUFFALO, N. Y.

G EORGE F. EWELjL, F.O.A. Publie Acoountant
nd Auditor. Offioe, No. isQueen's Avenue,11A I1 E ENGINES

London, Ont.

T HOMAS CLARKE, Hardware sud General
Agent, 60 Prince William Street, Saint John,

N. B.

W INNIPEG Cit Property and Manitoba FarmeWVbought, sold, rente, or excbanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 284.

C OUNTIES Grey and Bruce Collections made on
commission, lande valued and sold, notices

served. A general finanolal business transacted.
Leading loan companies, lawyers and wholeeale
merchants given as references.

H. B. MILLE, Hanover.

A. F. ENGELHARDT,
en.tons Boer, ComUs-

Shipping and Forwarding Agent.

No, 1 Fort Street, cor. Wharf,
VICTORIA B.0

OuPr
Speoialty Prl

* ** roneller
.Wheels

And their excellence is acknowledged
ail over the lakes.

wHITE FO:R EFBIOEt3.

none toc good, although the recent cold snap
had the effect of livening things up somewhat.
But the volume of the October trade this year
bas not been, we think, as large as that of
October, 1892. One merchant with whom we,
spoke was jmclined to attribute a great part of
the dulI trade to the Chicago Fair. He esti.
mated that at least 810,000,000 bas been taken
out of the country, and, as a consequence, re.
tail merchante report that people are showing
the strictest economy when making purchases.
Values of goode remain steady, and without
change.

FLouR AND MiAL.-In so far as we can see,
the situation of the flour market remains un-
changed. The trade is, for the most part, a
local one, and all forwardings east are ex-
tremely moderate in size, and limited as to
number. Although pricoes this week show no
decline, we can, on the other hand, see no
signe ofe tiffening tendencies Good enquiries
for oatmeals are reported, and the movement
is now considerable; values remain unaltered.

GRAIN.-Dnring the week the wheat market
bas fluctuated, but prices now stand almost as
they were a week ago; some large sales of
Manitoba wheat have taken place at 62c. at
Fort William. Barley is dull, with but little
demand, and this confined to enquiries from
local brewers and for feeding purposes; offer.
inge are not liberal. Oats are steady at quo.
tations a shade higher than last reported;
farmers are delivering oate probably more
freely than any other grain. Peas are dull at
51 to 52c. per bush. There is some export
enquiry for buckwheat, but little is handled
on this market. Corn is slow of movement.

GnocEuIEs.-Although no unusual activity
in trade bas developed, the general movement
may be considered as fairly good. Green Rie
coffees remain scarce, and the market is al.
most, if not completely, bare of stock; quota-
tions have been advanced, and now stand at
24 to 25c. per lb. New fruit continues to
arrive, and the tendency bas been to lower
quotations in both raisins and currante ; sorne
extra fine currants are quoted, to arrive, at
9ic. per lb. In almonds, lower quotations are
also offered; Taragona now stand at 13to 14c.,
and Ivica at 12J to 13ic. per lb. The feature
of the week bas been a drop in the price of
some sugars; we now quote: granulated, 51to
Sic.; bright yellow, 4j to 4a.; medium yel-
low, 41 to 41c. ; yellow, 3î to 410. per lb. In
sympathy with sugars, syrups have shown
lower tendencies in price. A general move.
ment in teas is reported. Values in canned
goode remain for the most part unchanged ;
some corn and peas are on the market at 80c.,
and with tomatoes are selling freely.

HARDwARE AND METALs.-An active trade in
both the hardware and tinware trades is doing,
although for the moet part all of the fall speci-
alties have been moved out. Trade in metals
is fairly good. The demand for Canada plate
exceeds the supply, as stocke at present are
very low. Galvanized iron shows activity.
Ingot tin ie moving well, while zinc sheet aleo

LANCASHIRE>o
Established

1853 Insurance Compan
OF MANCHESTER, En<.

Capital 'THREE MILONS Sterling.

Canada Pire Branch-Head Oea., TOBONTO

J. G. THOMPSON, Manaler.
Agents for Toronto, Lova * HEIL TON, 59 Yonge se

USE
MO RS E'S

MOT T L ED
N T7 4 EW ,PL D

JOHN TAYLOR&Cý'ý-SOAP TORON0/VTC).
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stands in good demand. Trade, however, in
pig lead, ingot oopper and antimony ia rather
on the quiet side.

HmES AND SKINs.-In consequence of a
further decline in the Chicago market, the
price of bides bera bas declined, and quota-
tions for green bides now stand as follows:
Cows, 3¾c. ; steers, 4fc. per lb. ; cured and in-
upected are quoted at 4 to 4ýc. per lb. ; that
prices have now reached a bottom figure one
would naturally think, but dealers claim that
a further decline is far from being improb-
able. Sheepskins have advanced another 5c.
and are now quoted at 65c.; a year ago they
were worth 75c. each. Tallow is scarce, and
prices have advanced. We quote rough 2c.,
rendered 5j to 6c. per lb.

LEÂTRE.-As elsewhere reported, the prices
of cured bides are very low; this, however, bas
not caused a decline in the prices of leather,
for the tanneries are by no means running to
their full capacity and the stocke are not ex.
cessive. There is a considerable trade doing in
Spanish soles for the country jobbing trade,
while enquiries from the manufacturers for
both Spanish sole and laughter have shown
improvement. For uppers there is little or no
call, and this trade is now, practically speak-
ing, a thing of the past, the demand now be.
ing for calf, buff and Dongola leathers. The
demand for kip skins is limited and confined
to the jobbing trade. Calf is in fair demand,
the enquiry for heavy weights being best.
Splita are dull; large stand quoted at 17 to
25e., and amall at 15 to 16c. per lb. On the
whole, we may safely say that there is a better
feeling in the trade. It is expected that the
factories will soon start on spring goods, as
most of the shoe houses have now their fall
@amples out.

LUMBEa.-For some little time the trade
done with the United States bas in strength

HEave
YOU A STEAM
BOILER ?

If so, do you think of preserving it at a
amall annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
ealled " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &e. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

,. FUGE,
436 Richmond St.,

Agent for LONDON, ONT.
JOHN C. TAYLOR & 00., LTD.

Mannuecturerl,
BISTOL, - ENGLAND.

MERCANTILE RISKSPlay be appropriately placed
la the

MERCANTILE
FIRE INSURANCE CO.

Or WATERLOO, ON¶!

It hau a capital of $200,000 a d $50,079.76 on de
posit with Dominion Government.

I. E. BOWMAN,
President.

JAMF]S LOCKIE, Sec'y.

JOHN SHUH,
Vice President.

T. A. GALE, Inspector

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO.
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

The Largest Scale Works
IN CANAOA.

Over One Hundred Styles of
Iay Scales, Greer Scales, Grain

scales.
Inmproved Show Cases.

REDUOED PIOes.

C. WIL SON &SON
46 Esplanade St. n

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manutaiture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARE, ONT.

CANADA ELEVATOR WORKS, HAMILTON.

Leading Manufacturers.

e-OF OUR,

New American Turbines
Have been placed in the better class of Mille,
Factoies and Electrie Power Houses of
Canada in '893. No other turbine can show
sucb a record. We claim to be the leading
Water Wheel and b earing Specialists of
Canada.

WIIAI K[ENNEDY & SONS,
OWEN SOU NO Ont.

WM. PARKS & SONI
(LIMITED)

ST - JOHI3N, IN- B-.,

COTTON SPINNERS,
BLEACHIERS,

OYERS ANO MANUFACTURERS.
Grey Cottons, Sheetings, Drilla and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mille, and Yarns for
manufacturers' use.

The only "W4ter Twist" Tarn made in
Canada.

AGENTS:
Wx. HEwETT, 30 Colborno Street, Toronto.
DAviD KAY, Fraser iuil ing, Montreal.
M. H. MILLER, Winrnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

NEW BRUNSWiCK COI'TONMILLb
MILLS BT. JOHN COTTON MILLS.

ST. JOI=1T., N-' B.

STEAM'S NOT IN IT
Either rs ta coat or efficiency, with one 0f
aur clebrated ELEC&RI0 MoToKS.

See the one that ruý.s the M NETARY 1 IMEs' big
prestes and freight elevator. Not the slihtest jar
ad alnot noiseless.

Write and we wil cal and 'e"°y"'.

KAY ELECTRIC WORKS, Hailton, Dt.
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TORONTO PRICES CURRENT
(coNTINUE».) Nov. 9, 1893.
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TORONTO PRICES CURRENT.-Nov. 2, 1893•

Name of Article. Wh ea. Name ofArtilole ¶hoeale Nane Artile Wholeale
Bates. BtsBatea

Arp
Breadstuifs. Groerles.-Oon. S o. O flww4.Cn

PLoUa: (V bri.) f.a.O. $ o. $ o. Almonds Taragona. 0 13 0 14 zoN Wmu: * o. e, BL0
Manitoba Patent.. 80 3 85 Aln.onds, Ivica.. 02 0 181 Cop'd Steel & Cop'd Spring 15%

"Strong Bakers 860 8 70 Filbea ts, Siolly ...... 0 10 0 106 Bright................... 0 15
Patent (WntrWheat) 3 15 8 20 Walnut, Marbot ..... 0 Il0 12 naled, oiled...... 30 to %
Straight Boller ....-. 2 65 9 9 Grenoble..................0 18 0 14 Annealed .... 0........... 0to ào0eB
Extra ............... 270 2 80Syaups:omtofinelbO0îO 9 jGjn<j.........[0 to 90% SU
oatmeal Rolled ...... 390 4 10 Amber lb ............... 0 02 0 O2àt o0l anamfin ......... 0 04 0o 4P
latmeal Standard ... 3 90 4 I Pale Amber lb......... 0 0UI 0 0 Barbed wire,gal 0 0 0 0
Rilled Wheat.. 3. 8 60 4 00 OLASsa8s: W. l gal... 0 82 0 40 Iron pipe....... 62, 0 5
Bran, per ton. 11 5 200 New Orleans ........... 0 30 0 4 " galv. .. 4 & 5%

oLIcE: Arracan ........... u 080 o 0 Screws fat headU 728c 77 FL
ter eaf..05 a... ,.... 0 60 0 r o 0 to 700

Wnter Wheat. No. 1 0 56 0 59 Patna...i...... 0 11 0019 STanap: .as...........-- 0O1o
* 3No!(64 0 55 Grand Duke 0.....Bo_..r.i0bU490n00.._ O 1110000

Sprinq. Wbea No. 1 0 56 0 57 i3pîos: AllopIoe .... 0 U 01 8 1. u ..... _01à 0004 BE
No.9 0 54 0 55 Cassia, whoie V lb... 0 13 0 15 Black Diamond .... 0 11 0 00 4
No.8 0 62 0 53 Oloves ..... ........... 0 15 0 85 Boiler plase, i i...10 0 00 00

Man. hard, NO. 1 0 '3 074 Ginger, ground...-- 018 0k8 " " /i. 10 000 P9
No. 90 70 071 " root.. . 090 09 &th'k'r 1 000 Pua " o.8 0 65 0 63 Nutmegs . U75 190 1leigh sho.-9--- 50 0 00 To

Barley Na 1.... 040 041 Mo. ........... 1 00110 TUTN T
"f No. 9.--.....•••0 37 0 38 Pepper, black, gr'd. 008 0 15 00and60d ........ A.P 980 00
"6 No.83Eixtra. 04 s 0 85 white, grd. 0 a u 9N 40 dy A.P 985 0 00
"e No....... 030 031180 dy _...'A. 9 40 0 00

aits ...... ~. -a r 03300 0 3 GABS90, S6, 19 dy -- A P2450 M000
Pa....- -051 0 52 BdptihPa lu dP061 9,i.94 à..,P 250 0 00

Bye 0 5 0d é Extra Granulated ... 0 05 0 04 dan "~9~dy..... M 000 S
Be........... 056-• 0 5 Verybright ...- < Bady.........Â.P 00 I""" 9 70 0 00Corn . .................•• 0 560 1 Vy bi1 0JO04 . 6 and 7 dy........ A.P 2000

Buckwheat. ........... 0 45 e 46 BrightYelow ...... 0 040Ut 4and dy........ A.P g 0 00 L
TimothyIteed 481b8 1 95 1 75 MeI 64 ..--. 0 04 dy......... A.P 80 0 LE

lover, Alzike, 60 5 i 600 Yellow...............'.. LI04 3 dy A.P. Fine.........880 0 00 B
d i 000 000 EAs: 4and2dy... 90 00

Hungarian brus, 48 0 00 0to 0 apan, Yokohanma, dy............ C.P 3à90 0 00
Mille ............. 0 0 0 00o common to choicest 0 1 0 40 Wi.re Nails 75% dis. offlist.
FiaS. eoreen'd.56 lb 1 65 1 75 apan, Kobe, common tion NsEa lz .a

Frovisions. to choicest. .... 0 12 0 Pointed and n ninhed dis 65t 7 0

Butter, ohoiOe, V lb. O 18 0 2 apan, Nagasaki, gun- iosa saHos, 100 lb. 8 8. 0 00
Oheese .......... •.- 0I 1 0 al powdercomtocbhoit 0 19à 0 181JANADA PATas;OI
Dried Apple...--- O 14 C5 apan, Siftinqs & Dust Ut 10 b. Maple Lea ...... 75 000 T
Evaporatied Apples.. 0 01 OU ongou, Monings,com. .L.S. aldual. . 965 000 D
Hope... .. ~•.. 016 018 toI choicet.........0i 055 " ibr.......ail2du 9 000 L
Beel Me~~..-- 0 14 00W Congou, Faoachow s, rm . 235G0 03 L75 P
Pork.Mes...... C 00 19 20 commonto hoicest. 014 04 I10 Pharcoal .... 4 uu t2 5 c
Baon,longlear...... 0 11 0 J' g. Hyson, M o0y u n e, II r" 40 45 C

" 1umb'rl'd ct 0 09 0 00 common to choicest. 14 0 15 •- 6 00 6 25
B'kuit smoik'd 0 18 0 %t g..Hyson, Fvchow - 8 7 0P5 6 0O

Rama .....- ••• • 18 0 Tienkai,com.tochoi't U14i 0 8 DO -. L. - 8 75 6 00 L
Bolle.......... 01- -- 0 o0 101 g. Hyson, Pingsuey,10ML.S5560
B pe---- 1 common to choiceet. 0 13 u 25 VNDow GLAMa
Lard, conpd ....... 0 ü9 0 10 Gunpowder, Moyune, 5 and under........ 125 1 30
Egg,,do.frsh.. 017 u 18 commonto choicest. 18 0 45 le40 . .o135 14)
BeaLS, per bush...... 1 30 1 40 Gunpowder Pingsuey, il XL50 ... 0 O) 0
Honeyliquid --- • 007 0 08 com. to choicest...... 0 15 0 37 51 x0 . 395 8 89

*' oomb -- 0C9 0i1 Ceylon,Broken Orange dors: Manl0 o0eoes.. ......... 0 40 060 dioebas0. 009009
ylon, Orange Pekoes 0 35 0 45 New Zeaband .. ..-.. 0 8 0 09 S

Liv'rpoolooarse,Vbg O 80 O 90 Broken Pekoes...... U 26 0 35 Lath yean ........ ... O... 07 i 0o .s
OsInadian, bri ...- 1 00 1 15 Pke ......... U 25 ôAXXs:

" Era," 56b••0e50 75 Pekoe Souchongs...... 0 9 ) 0 !2 onta na... ............. 5 50 5 75
ashington, 50 . 0 50 0 55 Souchongs .........- U<>00 Keen Cutter ........ 7 75 800 
.Balt. 56ib dfairY 04u 0 4 Indian, Darjeelings.... 0C 0 6à Lance ......... ......... 995 9 50

Bioe'sdairy 0 50 0 00 B'k'n OrangePekes 035 050 Maple Leaf..........10 9261050 B
Leather. Orange Pekoes .. ...... 35 45 01"0Broken Pekoes ..... U 80 ;; du 01

SpanishSe.1.0-.• O 005 e Pekoes ............ U. O 380 *Jod Oil, Imp. ga. 038 0 4)E
"et No.9... 021 O 99 Pekoe Souchong..0 9i u OU Palm,Plb...............0161 0 00

lautier,hea ~••• 0 0 96 Souchong............018 0 uu Lard,ex............. 80 O 93
No. 1i 021802B4 Kangra alley ......... 0 20 0 3 Ordinary. 065 75

lar N.:9a 0 18 0 0 olong, Formosa,cad5 36 Uo 5 Linseed, raw.--- 62 0'
0arness, heavy -.••~0 0 26 Lineed, boiled.. 365 000

lig .-- ~. 0 90 0 94 roAcco, manufactir'd Olive, V Imp.ga. i 80 1 10
Upger,. l heavy. 025 0()> Dark P. of W..-.-.... u51 61b Seal,tiraw .......... 60 0

light acnmed.0 M0 >3 Myrte Navy - - OS00ô(5 pale a.B -- 066Ob0u<J
Kip Skins, French - 0 75 0 90o rle .........-. 1 Petrole-U.

de nlish.•• 1 0 70 0 75 Brierl......--- UOù66 0 P. O B Toronto. imp. gai1
Dometilo O 4 0<4 ) 0 VitoriaSolae1M. .. 6u 00 Oanadian, ô tol0 bria 0 11 0 121

« Vea .~ 0 55 0 60 Rough andlleady 8s 064 0eU " singlebril 0 19 C 0 1
eml'kOalf ( to 0) 0 50 0 75 Honeyouokle 8s .... u 5 u uU Can. Water White .. 0 15 0 171

setob44b.......-~• 0 70 0 15 OrestemH........ 057 0 30 Amer'nWater White 017à '19
Frenhalf ~.••• 1 10 1 40 Napoleon 80 ............ 04 0 a s, o.
8pliiu, large, Vib.•• 0 17 0 96 White Lead pure ..

ml-.. 015 016 Spirit. an Duty in Oil Ob la...... 0 0c 500
Enamelledo ow, ft 018 091 Bond Paa U White Ïead, dry ... 4 76 à25
Patent .........--- 0 18 O .11 Epure 8vi to aa.7. VIgl1 I 6 4 07 JsedL.ena, genuine .. 4 19i 475
pebble Grain.-.--• 018 0 16 0 0 ." . 114 8 70 Venetianla"d, Eng... 1sU 9 00
Buff .... 0 13 0 16 n5 a. "t 00 189 YellowOchrePr'nob 1 50 9926
Bussets,Uli,V b.• 0 40 0 45 F'miyFPrf WÊisky 0 66 9 04 Vermiillion, Eng....... 0 90 1 30
Gambier-.--- -- 0 050 06 Old Bourbon" " 066 904 Varnish, No.1 furn... 085 1 00
Sumac-.--•--•-~- 0 04 0 05 "0RO e and Malt ... 069 191 Varnish 1o.1 Carr.. 1 50 200
Deraa-..--.--.~ 0~ o~ 00 Bye nk,7 rsold 116 I 52 Biro. Japan............... 0 93 1 x0
aides a rina. Fer lb. " a " 0 859d 9 Whiting ............. 050 0 75

Putt,em0 100Ibo...0. 124 9 î1
Biows,SOgreeni.....•. O0 0000 HarBar rel.. $ .09 02 rugain 0 00 0468teers, 60 to 90 lbe.- 0 W 0 L'in -Bars l . ..... 0 38 0ÉL Drue ."

Oured and Inspectedo 04 0 4 Ingot............... - 0 Alum----......-lb 0 004
calfakin, green . 0 06 016 coras: Ingot.... 0 12 0 124

" oured.~•. 0C6 007 0hee0...2.......014092 BlueVitioe- - - - 0 0 087
Sheepskins . ... 0650. 004*60034W Boras. 010 011
TaIllow, rou •-• 0J2 0J 1Pig............- 003.3t p-.............. 000065 067
Tallow, rendered-- 0 0965 0 M Sheet.............O 04 O0 04à carbolio e d --- 88 0 40

WooL Shob, common.... 006 15%d. *irOil - ---- 0 Obi 0 10
ileeoe, comb'g ord• O 17 0 18 ekinc sheet .... 05 Cuseoda--...... 0()1 0 O 5

" Olothing..~•.0 20 000 Antimony.............. 0 11 0 12 Cocaine. s. 725 960
Pulledo ombing... 0 17 0 18 Solder, hf. &h...... 0 1 OreamTr . 098 026

sUP-.--- 090 02 1 Solder, Standard-....0 14Sala01 008
Extra --- 0 24 0 26à Bass:Shee .---- 0 90 080 gtetL bulk010

Groeeries. [aon: Pig. "le 'box"0 O 15 O 13*
or3s: $0. $ Summerlee-- ......... 00 0000 00 0Gentian ............ 0 10 018
Java V ib., green, .•0 7 032 Bayview American..929 509800 Glyoerine, perlb...... 016 018
Rio " •- 024 0 95 No. 9Soit Southern 9195 w W Hellebore ..... 018 0 15
Porto Riooo " - 0 23 096 N. 8 Siemens ...... 19 52 2aW lodine-.-----.- 56(0 à650
Moha-...-.. 9 o FerronPa............19ê10 19 50 Insect Powder......... 025 030

Famr17- Bar, ordinary0........ 000 95 Morphineul.. . 900 21
Ra46 i2 .5.2 0 Swedes, 1 in. or over 4600 0 ............ 4 40 460

BainLOnd new 2 Lowmoor ........... 005*0 O il1Lemon Super... 60 800
BIl o S...0-.. > Hoops, cooperu......... 9 0 2 60 Oxa i .I.......... O 12 0 l

"Valencias,.a.05 00 5 Band "....... 950 260 PotaaIadide... 400 4h
"Valencias, o. s. 0 040 05 T ank Plate6............ 9£ 000 uinine.-u 95 037

Bultnas........... 006 0084 Boier Bivets, beut... 450 500 Saltre......... b 0080 12
Layer Val .............. 0 06 0 7 a9iaSheet.Vlb... 01 0 il Bal oOee-........ 095 097
uurrantsa Frv. 00O0 do. Imitation 0060 061 Bhla.. . ... 0 04

.. lParaoa... 0134 0 06 AS mnDIo:*o s 0 8
asisa. O 36$ O 084 Best No.E 9so.. J.... 04 l huior lvr... 75O 0' ) (

" Panarîti.... OO09 0 00 " 94....... 0 0440 BodU egbkS... 97 gg »
Figa, T pu,C'm'dra,n.0 0 06 " 6...-..~... UV 0 04 at Aokd . 0 6 046

" IL...-.......... 0 0410 ' tneÂe""""'"''"".,. 000OS

dos. $0 95
"oi 9 1

110
2 60
1 75
1 60

" 175i
" 166

" 9 66
S 1 80

985
S 1170

Canned Vegetable- msee, 2 dem. eae.

AiNs-l', u8ringless,...............per das.0 85 0 9il ,ieWhite Wax,....................I" 085 0 95" Y', Baked, Delhi............... 1 4d
BaN4-l, Standard..........................." 60 1 40
As-'a, stand'd........................" 0 80 10
MPNS-,.............. ............ " 080 I 00

0M 4TOE- S's............... .................. " 85 0 96
oMATo CATsUP-Lakeport ............... '" 1 95 O 00

9 lb. tin
Wlsh, FewI, lKema-.0ases.

lC......... ........ perdos $100 1 s
SiNON-" Horse Shoe 4dos8..... .1.......... o"1 8à 150S White Salmon"........ i0 1 10
oBsTEb-Clover Leaf, fiat tins ....." Crown,tall"............... 185910
ARINs-Martiny 'a..............r tn

" , Chanerelle, 100 tins... 0
" 0, Boullard. 100 tins ..... 0 17
" efavennes, 's .................. g" 0 10Duvalj's ................ 6 O" Sportsmen, 1,keyopener, " 0

genuine higgre French "11 0l
HIEN-Boneless, Âymer, 190o., 9dos. per dos 925
umy-Boelea, Imer,19.os.,9 doo. " 9 s
rucx-Boneless,1', 1ds.....................1" mu85
,UNc ToNGUB-1's, 9 do.....................l" 9 75
iGs' F 2 T-', 9 dos .................... " 935
ORNED BEmp-Clark's. l'o. 9 dos.... "1 10 0 W 0

"6 " Clark's,9'o, 1 dos......... 000 260
"s " lark's, 14's. 1 don........ 17 50 18 LO

Ix ToNGU-Olark's,9's,1ldosParagon 9 25 9 50
UNcH ToaNGU-Clark a, l's, 1 dos ...... " 8 95

Soup-Olark's,1'a, Os Tail, 2 dos...." 00" Olark's,l'a, Chicken. dos........." 0
FIm -Herring, scaled "Lengthwise O... 0 19 O 0

Medium scaled.............. 0 14 0 15
Star bone eus scaled herrings,

per box of dos ............... ... 0 001100
CHIPPED BiF-t'js and 's... . per dos. 1 70 9 80
SMELT%-60 tins per case ....... ........ 300 0 w
8HaiàPs .......... per dos, 335 0 00
CovB OyTBSU-l's........................... 1 33 1 40

-9'2.... .. 40
LAMS.......... ...... .. 125 0(,0

FINNANHADDI - Flat... ......... 140 000
KIPPEaED HERINGs.1................1 85 90
Fa"H.... .. 1 20 1 80
BLOATERs - Preserved ..... 185 9 20

bawn Pine Lamber, Inspected, B.iiL

cAR O CARGO LOTS.

1 ln. pine & thicker, cut updand better $95 00 I7 00
làin. d d"l l 8300 s86i)
1 and thicker cutting up ..................29400 1%»
1 inch fooring..................................1600 00)0
1i inch fooring .................................. (000 1600
llo and 12 dressing and better......... 90 00 OS
lx1O and 12 mill run..........................16 o 1 0
1x1o and 19dr Bing................17100 1900

O and 12 ommon......... ... 1300 1400
lO and 19 mill culs........... 10 00 lG
l inch clear and picks ................ 8 00 890
1 inch dressing and better..............9000 9W
1 inchsidling mill run ......... 1400 1500
1 Inch siding oommon ................ 19 go 18 00
1 inchusidingushp colla........................ 1100 1900
1 inch siding min colla ........................ 9 00 10 0
Oul aoantling... .... 8 go 00
1linch@trips 4 nm - 1400 100
1 inoh stri, oommon ............... 100 1300
llO and 12 spruce culla .................... 10 00 I OS
XXX ahingles, 16in............... 9 50 9 d0
XX ahingles, 16in ......... ........... 150 160
Lath, No. 1 .......................................... 000 915A' No.2 . .................................. 1 80 185

Hlmm'd Wooda 9 MI. t. <3mp Les.

Ash white, lt aud 2nd-1 to 2 in.... $18 00 $20 0O6 " "l 4 I"2... )3 00 94 to
" black, " 1:" ld" ... 1600 1800

Birh,equare" 1 " I "... 1700 90 01
4x4to 8z8in 2000 9200

6 Red xto in. 20 00 2200
044 2 9~ ... 2200 9500

Yellow, 14 ... l00 1600
Basswood1 "l à"...100 1600

' t" l9à"2 ".1600 1800
Butiternut, 1 *là4 se300 9500

&ý2 3 2..500 9800
Chestnut, " 1 9 9500 3000
Cherry, 1 "1 & ... 5000 6000

9à" ... 6900 600
EI.Boft Id 1 "1* o ... 11l00 1900

4 " "I8 "... 1200 1300
Rock, " 1"1"..d1400 1600

" 1" ". 1500 1800
lickory, 1" 2 " 2.. 2800 8000

Maple, " 1 "1 ". 1600 1700
.. '9"4 ".1700 1800

Oak, Red Plain "o 1 " 1d " 2800 3000
id l e . 34 " 3...300 820
"White.Plain4

" 1 "1"... 2800 30006 a 9id4 "•... 800 3500
" Quarteredd" 1""2 ... 4800 5200

Walnut, " 1 "Il .8500 g00Whitewood, "i 1"9" 3...200 de0
These prices are wholesale by the car.loadi.

rfi

PLBO-de', .................................
Gallons...........................

U = s- .....................
Ir, Loggie'..

RRIANT-Preserv d.........
ERaies -5 ......................

AsUU - ...................

=w-9's, Bartlett ...........S 8'a, Bartlett,.................
AovEs-9S, Yellow ............., Yellow...•.. •
UNS-'s. Green Gage, ...............
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shown an upward tendency. Stocks have, Oct., 1893, 88,043 tons; do., 20th Oct., 1892,

however, been taken only in a conservative 10,823 tons; increase for week ending l9th

way, and limited to those needed for immedi. Oot., 1893, 440 tons."

ate use. Payments from the United States w

have on the whole been satisfactory, and there Wh

have been few failures among the really good LIVERPOOL PRICEB.
firme of the Eastern States. No considerable l lverpool, Nov. 2, 19.80 p. m. Cu
amount of stock will be carried over here, but1 N.. C

report says that large quantities will be car-.-- a

ried over in the Ottawa district; this is, how- Wbuat, Bpring....................... 5s

ever, to a large extent n second and third eC, Wlntr......................... 5 9 acti
No.l1OaL ............................... 50 Gov

hands. Cor.............................4 i1
PROVIsIONs.-Trade showsincreased activity. ead.....•..........................5 0 $1

Quotatioins of butter remain unaltered and Pork ..............-.--... 8..• .- .

receipts have been large; dealers complain Bacon, heavy...................... 51 6

that there is a lack of really choice butter on Bacon, • •"ht ••••••" ••....................... 51
Talbow...................................-

the market ; the little which does arrive is Chee.e, rew white....................55 C

quickly taken up at good prices. Cheese re- Cheese, new colored .................. 55 0

mains quiet at unchanged prices. The factories

throughout the country are reported to be

evaporating a large quantity of apples; as à

yet transations are limited, paokers asking
9c. per lb. Hops are quoted by local dealersM
at 16 to 18e. per lb. ; growers, however, are
asking from 17 to 20c., and as a consequence FOR SALE. A
trade jenone too active. Receipt of hogsFO -A

have been rather f ree during the last few -

days; prices of hog produce still remain un- Bealed ofrers will be received by the undersigned

altered, although some changes are expected up to the 80th November next for the purchase of

soon. ail or any of the Debentures of the Municipality
8.0.n.f0the

--- --1-41-Aen£g;nthn wo ofth
WoOL -There is little doing in Te

trade. The foreign demand is slack and al-
most nil. The consumption of local mills,
although fair, does not enliven trade, as pur.
chases are small and confined te the satisfac-
tion of immediate wants. Prices are un-

changed, the tendency, if anything, being for
lower quotations.

BRITISH IRON MARKET.

TOWN OF EDMONTON
to the amount of $6,070, payable in ten years,

and bearing interest from the1st of November, 1693,

at the rate of five per cent. per annum, rayable
half-yearly.

A. G. RANDALL,
Town Clerk.

Edmonton, Alberta.
Nov. 3rd, 1893.

I
c

c

James Watson & Co.'s weekly report, datedP
Glasgow, 20th Octobur, esys: IlThe Scotch P

iron market has been practically steady thisà

last week-the fluctuations being unimportant.
Makers' iron barely maintains prices. As E LED TENDERS addreused to the under- B

regards speculation, it is impossible to get the Oml Poed, and eudorsy d aHmTender for Old Peut

outside public to take any interest. If the a this oce until Wednesday, the 1th day of No-

strike in Enugland was ended, it is generally vember, 1893, for the pur chase of the old Poet Office

anticipated it would have a favorable effect. property, on James Street, Hamilton, Ont.

There are 50 Scotch furnaces in blast, as Horbroperyeaebe nvewed onsallton tecK. .

fglinit 48 last week. The reserved price lu $14,003; no offer less than
this will be considered.

PRICEs 07 MAER' ION AB oAnacceped bank cheque, payable te the order
No. 1. No.3. et the Mnisten of!ubieWerku for $1,000, muet

accompany each tender as a guarantee of good

Govan....... fas Glasgow ... 43/6 42/6 faith.
Monkland........ do. 44/6 43/6 The department does not bind itself to accept any

Colanes........do. .... 55/6 48/6 tender. By order,
Langloan de 56/ 46/6 E. F. E. ROY, Secretary.

ummerlae ...... de 49/ 46/6 Department of Public Work,

Calduerl......... do. ••..50/ 47/ Ottawa, i7th Oct., 1893.

Gartsherrie .... do. ...... 48/6 46/
Shotts....... do. ...... 51/6 48/6
Clyde..-do. 47/6 44/6 P
Ca bre....... do. .. 44/6 43/6
M. & C .......... do. ...... 4/ - Every day. Our "lDaily Bulletin " is the only thing

Glengan ck .as Adrossan .. .. 49/6 45/6 of the kind in Canada. A most complete and reli-
glengarnock....sAdo snable record oft Ialures, compromises, Business

Eglinton ........ do. ..... 45/ 44/ Changes, B,,u o sale, hate1 Mortgses
"The stock of pig iron in Connal & Co.'s Write and Judgament" for the entire Dominion.

Scotch stores at 19th Oct., 1893, 330,021 tons ; e issue carefuly revised reterence bocks four

do., 20th Oct., 1892, 364,714 tons; deorease for Rmes a jean. R. C. DUN CO.,
week ending 19th Oct., 1893, 1,019 tons. Pig Toronto, Montreal, Hamilton, London, md an&l
iron in Connal & Co.'s Cleveland stores at 19th cities In Dominion. U. B. and Europe.

SEE THE Unconditional
NEW• Accumulative Policy

ISSUED BY THEl

Confederation Life Association
TORONTO, ONTARIO.

It Is a simple promise to pay the sum insur 1, in the event of death.

It is absolutely free from all restrictiont as to residence, travel and occupation.

It la entirely void of all conditions save the payment of prenium.

it provides for the payment of the claira immedlately upon pree o•death.

It offePs six modes of settlement at the e&d of the Dividend Period.

It la absolutely and automatically no<1-forfeitable after two years. The lnsured being

entitled toth lcfotefuhr

(a) Extended Insupance, without appliation, for the full amount of the pollcy, ton the turiher

penod of time definitely set forth in the policy, or on surrender, to a

(b) Paid up policy, the amount of which is wri*en in the policy, or after five years, te a

tc) Cash value, as guaranteed In the policy.

Full information f urnished upon application to the Head Office or to any ef the Compafiy's Agents.

'. C. IACDONALD, Açtuary. J K. MACDOI>ALD, Managing Direçtor,

EXCESS LOSSES.
olesale IMlerchants, Jobbers and anu-

facturera are hereby advised that the

adian ud Europen liport Credit System
- Compay -

ng under license of the Canadian Dominion

vernment, with whom the company bas deposited

),COO as security to policy-holders, can insure

inst excess losses in business.
THOMAS CHRISTIEr

4 Yonge ut., Toronto. General Agent.

lllada kccidont Àss1rlcBeCol
1740 NOTRE DAME hONTREAL

STR EET OTE .

Canadian Company
For Canadian Business

NN T. LEET,
Mgr. for Canada.

W. H HOLr Ontrio
Supt. frOtro

JOHN GOUINLOCK, Geni Agent,
40 Toronto St, Torot.

INSUR ANCE
:xcOISioI Lite CO

INCORPORATED 1889.Head Office
Cor. Adelaide and Victoria Sts., Toronto, Can.

Total Assets, ... ... 400,000 00
Meut attractive plans et insurauce lu existence

'oupen Anutv Bonds on lite andendowmeut plans.
Endowment Policies at Life Rates. Half Premium
olicks. Policies aiseissued on ail other approved

plans. Write for panticulars but ne iusuring else-

• Reltable Agents Wanted.

E MMAsEALL, E. F. CLABRE,
Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANYT .0oh

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Diits.

APPLV TO

E J. LOMNITZ, Manager.
No. 78 Victoria Street, - - TORONTO

LARENCE HO TEL,
-%p :IA.,B-c.

Cor. Yates and Douglas Se.

Fuis-iroor BIcx BUILDING IN CENTREo or CITY

Firatolas ina every Bespect.

WM. JONES, Proprietor.

ST. LAWRENCE HALL,

The Best Know mHotel la the Dominion.
Bate.a-oS50 te 84.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Bts.

FUIE1T SAMPLE RooMs I nTu DomINN FBE TO

CoMEBIAL TBAvELLEBs.

TaE OTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

rutieafly , Exelusively
Fu'alshed. First-Clasi

VIOTO3i& 1.A.-O-
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Insurance.

AGRICULTURAL INSURANCE COMPANY.
WO OFM

J. F]LYNN, Chie! Agent,
Frehold Building, Victoria St., Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

laeorporated » - - 188

JOHN E. DaWITT, President.

For P.rty-.three years, the Union Mutual has
been engaged ln the business of Lile Inswance.
DiUnl htpro bas lssued more than OUne
RInired ,usand Plicies, aggregating in
Insurance mors than Two U.ndred H litions et
Dollars. bas paid to its Policy-holders and
their beneficiaries more than Twenty-slx and a
hal itiliens oetDollars. To day i has more
than Thfrty.three HUiloans of Insurance hn force
upon ts e Books. has anannual income of more
tan Orne ilillion Dollaresuad ipossessee in

safely lràvested asaes an accumu ated und for the
securlty of its Policyholdere, reprasenting more
t.han six yeare' Iaeomne.

insurance.

ASSURANCE CO.
Capital - - - $1,00,000

HEAD OFFICE, HALIFAX, N. S.

*lNTARiO ERAlNEJ,

J. H. EWART, CHIEF AGENT.
OMe. s .93 Sm.e.tSut, Tarent.,O...

Correspondence as to Agencies at unrepresented
pointe la lnvited.

The Oidest Canadian Fire Insuraneo Con p'y.

QUEBEO
FIRE ASSURANCE CO'Y

EwTa=r.Iauun 1818,

N.B., THOMAS A. TEMPLE.
!ooà,Ontario General Aeo~

GEO. J. PYKE, Gn Agent
Winnipeg, A. HOLLOWAY,

Gin.oAMan. & N. W. T.

M n tr J OUTH ON.
PasbýitWFAUVL, M. P.

IeicIwsteir Piieo kssawce Col
ESTABLISHED 1824.

Assets oveP 8,000,000.

IEAD OFFICE, - MANCHESTE, Eng.

J. B. MOFFAT, Manager and Beoretary.

Canadian Branch Head OfBee, Toronto.
JAS. BOOMER, Manager

City Agenta-GEo. JAPFRAY, J. M. BIGGs, FRANK
E. MACDONALD.

Inauranco.

1893

0ur
NEWYORK

RICHARD A.W GURDY ?RESIDENT.

I. commemorated by the issuance of two forma
of " Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, I4 assau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager.

Bank of Commerce idg.,
Tomo1m T0.

THE WATERLOO MUTUAL FIRE INS.00.
ETrnnsanD i 1868.

HEAD OFFICE, . . . WATERLOO, Our

Total Ass.ts Jan., 1st, 1893, 08322,892.

CHARr8 HENDRY GEORGE ANDAL
President. I G oEPrslen

0. M. TAYLOR, JOHN KILLER,Secretary, Inspector,

TIHEDOMINION LIFE ASSURANCE CO.
HEAD Orricon - - - WATUnLoo, ONT.

Authorlsed Capital, 10,0 . Subsb Capital, s850,000.
PaId-up Capitoa, s06850.

JAmNs Tvow, M.P., Preuident. P. H. SImx EQ, Voe-President.
TR3Oi.U. HIrLLIAZManglng D1reotoi.

Policies unrestricted as to travel or oocupation and non-forteitling.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.

Of London, . - - - England.

FIRE. LIWEP MA RINE.
Total Iavested Funda..............$12,500,000

CAXADIAR B=AeNOR
BEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA :-Cerner 8t. Jaines biruut ad

Place d'Arnem, MlontreaL

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Lew Bates. World-wide Pelicies. Absoluse security.
AssuvsT IN CANADA, ....................... 1,438,000
DEPOUiTRI WITH GOVER1IN7T..................1,38,977

Special terme for the payment of priemiums and the revival of policies.
DIRECTORS:

Sir Donald A. Smith, K. C. M. G., M. P.. Chairman.
Robert Benny, Esq. Sandford Fleming, Esq., 0. M. G. B. B Angus, Esq.

M. MAL. uOWN, - - - - Manager fer Canada.

TonoxTo AGENTs .RUCE HARMAN, Cor. gton and SOctt Ste
1 W. H. WHITE. 18 Toronto SOtet.

THE TEMPERANGE & GENERAL
Life Assurance Company.

BRAn OFFICE, . . . Nanning Arcade, TORONTO.
son. GEO. W. BOBs, Minister or Eduaon, - E ..Hou. S. H. BLàAKE ýQ.O.,1

BOBT. McLEAE, EUq., -

Polices issued on al the best a»proved plan, both
Level and Natural Premium. Total abstainers kept
in a beparate olas. theroby getting the advantage of
their sauerior longevity.

N. SUTHERLAND,
'AGENTS WANTED. manager.

The Double Maturity Policy
-0OF T 

-

MANUFACTURERS LIFE
Embraces some of the most desirable features in Life Insurance, ma-

turing as it does in fuli at death, or age 65, or at period when reserve

and surplus combined shall amount to the sum assured. It is without

restriction as regarda residence, .travel or occupation, is indisputable

after the first year, and is the most convenient form of accumulation f.-r

old age ever devised.

HEAD OFFICE: CEORCE COODER H A,
TORONTO. Pumuxu,

<1
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ENGLISH SHIPBUILDING.

Evidence of the slight revival in the ship.
building industry, says the London Transport,
is aif >rded by the returni compiledby " Lloyd's
Register of Shipping " for the quarter ending
Sept. 30 last. This will be seen from the
vessels which were ordered during that period.
For two or three months-from June or July
to September-orders for new tonnage were
placed on the Clyde and the northeast coast
with considerable freedom, no doubt under the
expectation of a rise in the price of iron and
steel. But for a month past new orders have
been very scarce. The lull, however, is prob-
ably ouly temporary, and due to the peculiar
flnancial and industrial situation under which
the country is at present laboring. The pro-
longation of the Midland strike has upset
things dreadfully. Trade has been diverted
from its ordinary channels, whole industries
in the Midlands have been laid idie, railways
have suffered heavily, and capital bas been
uneasy. Taken all round, too, the freight
market ha. been and continues bad, the late
spurt in coasting freights not materially affect.
ing the situation.

There is, in short, a general disposition at
home and abroad to hold off and await the
advent of mQre settled times, and at the
moment there is no inducement to speculate
in new shipping.

Dealing with the vessels under construction
at the close of the three months, I find from
Lloyd's returns that they number 326 of
615,560 tons gross, of which 252 are steam
with a gros. tonnage of 533,201, and 74 sail
with a tonnage of 83,359. Last year the veos-
sels were 385 and the tonnage 678,780. As
compared with the previous quarter, there is a
falling off of about 12,000 tons. The amount
of work in hand appears to have varied very
little during the past six months. It is notice-
able, however, that the returns of vessels (espe.
cially of steamers) commenced during the past
quarter, and of vessels now " preparing," are
larger than those which have been received for
sone time past. A comparison of the quarter
just ended with the most recent periods of ex-
treme activity and extreme depression will
serve to indicate more clearly the actual posi.
tion of the shipbuilding industry. The high-
est level of late years was reached in June,
1889, when 455 steamers of 842,357 tons, and
81 sailing vessels of 87,254 tons (total, 536 ves-
sels of 929,611 tons) were under construction
in the United Kingdom. It will be seen that
these figures exceed the present returns by 50
per cent. on the total tonnage, and by 58 per
cent. on the steam tonnage, the sailing ton-
nage being at practically the same level. On
the other hand, the period at which the small-
est amount of work was in progresa occurred
about September, 1886, when 170 steamers of
286,071 tons, and 86 sailing vessels of 63,049
tons (total, 256 vessels of 349,120 tons) were
under construction. These latter figures fell
short of the present returns by 46 per cent. on
the steam tonnage, by 24 per cent. on the sail-
ing tonnage and by 43 per cent. on the total
tonnage.

MODE OF ESCAPE FROM BURNING
HOUSES.

The following from the Baltimore Under-
writer is an extract from the writings of C. J.
Heximer on the Causes of Fire, as being
especially worthy the attention of those cocu.
pying crowded tenement dwellings, and
whence the means of escape in case of fire
should always be a (subject of discussion and
arrangement during the hours of safety. To
allow fear to overcome reason is hall way to
destruction :

When a fire breaks out at night, do not stop
to dress, but slip on shoes, wrap yourself in a
blanket (not a cotton-filled quilt), and take the
nearest and most accessible way to escape,
bearing in mind that the shortest distance be.
tween two points is a straight line. In all
cases be careful to close the doors alter you.
It is of the utmost importance to shut all
doors and windows, which might add to the
draught. If the rooms be already filled with
smoke, it i best for persons to crawl on their
hands and knees on the floor, as the heated
gases and simoke ascend, and are more dense
as they accumulate near the ceiling than they
are at the floor. If the smoke is very suffo.
cating a piece of fiannel (and if possible, wet
ons), or any rug, woolen shirt or dress, held
over the mouth and nose, will greatly protect

the lungs from injury. Avoid as much as
possible inhaling the hot air and smoke.

If the means of scape through the doors on
the firet floor, or the trap-door on the roof, are
cut off, and no fire escape is at band, hurry to
the room least affected by emoke and hot air,
and make a rope of shreds of bedding, attach-
ing one end of sncb rope, and by this means
try to descend to the ground. Neverjump from
windows unless you are satisfied that all other
means of escape are impossible. If this is your
only alternative, get persons on the outside to
hold a carpet or a blanket, or even a large
overcoat, and jump on it, or throw out bed-
ding, mattresses, etc., and jump on them.

If a person's clothing bas oaught fire, wrap
a blanket (not a cotton-filled quilt) around him
quickly, as this will exclude the air, and there-
fore the oxygen, and cause the fire to be ex-
tinguished. Woollen goods are to be preferred
under such circumstances, as they are less
combustible, ammonium carbonate being given
off during ignition, which tends to retard and
even extinguish flames; but in a case of this
kind, we should never run out in open air for
aid, as the amount of oxygen fed to the flames
will be greater and cause the ignited garment
to burn more furiously.

MANAGING FURNACES.

The firt thing to do is to get the bouse
thoroughly warmed. When it is heated to
the desired temperature, it will require less
coal to keep it warm than if constantly cooling
and heating.

There is more economy in filling the fire-
pot full of coal than in putting in only a
small amount, because that burns away more
readily.

Do not use a poker on the top of the fire.
It is bad management in the use of hard coal.
The grate in the furnaoe will remove the ashes
and clinkers, thus allowing free passage for
air through the fire.

In filling the furnace with coal, the smoke-
pipe damper should be opened, and the ash-
pit door and slide closed, otherwise the smoke
and gas will be forced out of the feed door.

When the rnos are heated, and there is a
good fire in the furnace, shut it up as close as
possible.

In the morning open all drafts, put in a
small quantity of coal, let it burn thoroughly,
then add fuel until full. Let it burn for a
short time for the gas to be consumed before
closing the dampers.

If the furnace heats quick and strong from
a good draft, so that in warm weather there
is too much beat, don't shake the grate, but
allow it to clog with asbes-not under, but on
top of the grate. Ashes then lessen combus-
tion.

Never shut off all registers at once. If it
is desired to shut the registers close those on
the upper floors, as when the lower mons and
halls are heated the air finds its way to upper
rooms.

CUI BONO?

A curions feature of modern times is that
anomalous product of the nineteenth century
which custom bas styled the dress reformer-
in irony, presumably, since no real and tangi.
ble reform bas ever, to our knowledge, been
traced to ber influence or instrumentality.
Certain weird and uncanny articles of attire,
variously ugly but uniformly seless, have now
and again been forced upon the notice of the
public as the ideal dress for women, and the
public in its turn bas received these well-
meant efforts with tolerant indifference or
good-humored satire, knowing full well that
their results would be neither serious nor
lasting.

It seems a pity that so much praiseworthy
enthusiasm-which might be productive of
definite good if it were not misapplied--should
find so little response in those whose benefit is
aimed at; though we dare to assever that the
reason lies rather in the utter unloveliness of
the improvements (?) suggested than in the
crass ignorance of womankind. It were a
brave woman indeed who would voluntarily
conceal ber shapeliness beneath a loose blouse
an&" bloomers." As a matter of fact, divided
skirts are not only hideously ugly, but intensely
uncomfortable, given to entwining themselves
around the limbs of the wearer with disagree-
able pertinacity; whilst their mucb-vaunted
hygienic properbies exist chiefiy in the imagina.
tien and on paper.-From November Godey's.

SELECTING DRESS GOODS.

Half of the success of a costume is in select-
ing the proper goods that accord with the occa-
sion, wisely remarks the Dry Goods Economist,
while the other half may be said to depend
upon the manner in which the material is
made up. Colore, trimmings and textures are
all important, and the variety is too great to
leave any doubt in one's mind as to choice.
Bright color. are worn on the street, but only
for visiting and promenade. Shopping and
travelling dresses are of blue, brown, gray and
purplib tinte in plain, mixed and striped
effects. In texture, emooth cloths, bourrette
stripes and figures, and camel's hair or boucle.
all-over effects are worn. The boucle goode
are for elaborate costumes, and the camel's
hair sbhould be made up with velvet. The
boucle and bourrette goods are not becoming
to atout figures, neither are the tiny hair-lines
suitable for a tall, slender figure. Diagonal
serges are worn by all figures; plaids are be-
coming to a tall figure of slender or medium
size. A material of somewhat wiry feeling
will wear better than one of a soft texture.
For muddy weather mixed goods and black
wear well and clean better, while brown turne
greenish, and green often takes a yellowieh
stain. When one bas a emall wardrobe it is
better to buy a quiet material than a striking
novelty that makes its mark once and forever.
Clerks sbould never press the extreme novel-
ties upon a customer who evidently does not
know her own mind. When a changeable
fabric is wished, show a mixture rather than
a prominent stripe first, and then lead the
mind of the customer up to more extreme
novelties gradually. In selling drege goods, as
in everything else, tact and judgment muet be
exercised by the clerk selling and- the customer
buying.

A TOO FREE WRITER.

Mr. C. M. Ward, of New York, a general
agent of the New York Life Insurance Com-
pany, and a man who did a large business,
has evidently long entertained the belief that
the talk against rebating was to be taken in a
purely Pickwickian sense, and recently he
wrote to the Weekly Statement, publiehed by
the Mutual Life, announcing that he was a
rebater pure and simple ; that he found
Biblical warrant for rebating, and "if ever we
are found to bave anything else than that
saine old bell in the insurance world, surely it
is gained in the heaven of the rebater." Wben
Mr. McCall read the letter of Mr. Ward, he
promptly wrote that gentleman dismissing
him from the service of the New York Life.
Mr. McCall expressed his appreciation of
the services performed *by Mr. Ward, but
declared it necessary to "relieve our ranks of
those who are not in accord with the views
expressed in the Cclumbian convention and
elsewhere by nine-tenths of our agents, and
promptly ratfied by the executive officers of
the company." Evidently rebate "must go."

-La Chambre de Commerce bas sent the
city counoil a copy of its resolution in favor
of the desirability of annexing the whole
Island of Montreal.

-Returns show that the amounts expended
in maintenance and outdoor relief by the
boards of guardians in England and Walee
during the balf year ended Lady day last, were
£2,298,333. The number of paupers in receipt
of relief last July was 22.4 per 1,000 inhabi.
tant., which is smaller than in the corres.
ponding month in 30 out of 36 years comprised
in the return.

-There is no end to the ways in which a
woman may earn a little extra money, if not
a good income. A girl bas made for herself
quite a Dame, and is doing good business as a
trunk packer. She gets to know what families
are going away, then she calls on them and
offers her services, arranging a time convenient
to the mistress for the work. In cases where
no special time is necessary, she sets to work
then and there, and does bher work in sncb a
way as aids speedy unpacking, bosides putting
more in one trunk than an inexperienced per-
son would put in two. At firet she merely
packed for ber friends, but bas now turned
hem attention te it as a remunemative employ-
ment.
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Canada Life Assurance Companv
IMSTAB941SURD 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income over $2,250,000.

A. 0. RAMSAT, Predet.
a. EMiLLS, Secretay. W. T. RAXUAT, ueiien.

Eastern Ontario Brancb:
Managers, OO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
0F CANADA.

Head Offoe,...... MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement:

Year. Income. Net Amete, besides Life Asurances in

1872$48,21n'.93$8,461.95 $1,064,350.00
1876 102,22.1 265,944.64 2,414,063.32
1880 141,402.81 473,632.93 388971-9.11
1881 278,379.65 836,897.24 6,844,404.04
188-8 525,273.58 1,536,916.21 11,931,316.21
1892 1,134,87.61 ,408,700.83 23,901,046.84

T. B. MACAULAY. IRA B. THAYER, R. MACAULAY,
Fecretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE GOIPANY
ESTABLISHED IN 1824.

Head OMe-Bartholomew Lane, London, Eng.
Subacribed Capital .. .. S23~,00,00e
Paid up and Invested 2,730,000
Total Funde 17,300,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS Esq.,
Chairman. Chief Secretary.

N. B.-Thie Company having reinsnred the Canadian business of the
Roa Canadian Insurance Company, asumes aillliabillty under oxisting
poi cies of that Company as at the 1st of March, 1892.

fBranch OMce in Canada -137 et. James 81., Montreal.
G. H. McHRNRY, GEO. McMURRICH,

Manager for Canada. Agent for Toronto d Violinity.

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY OF BBAEHOLVERS UNLIMITED.

Capital, ... ... ... ... ... ... $o,ooo,o00
Reserve Funds,.... ......... . 35,000,000
Annual Income, upwards of ............. 8,ooo,ooo
.na.. me tat n Oanaaf or protBUio as Oanesan ep-nana.,

(chielly with Oowsrnment) oeeeds, 01,000,000.
ver deptionro oEr4Inured ai moderate raies ot premium.

Lfe Asurances :grane t i he mosi approv.d forme,

Head 0N. for Canada-RoyalInsuéanoe Budding#, Donfreal,
JO~ MA, IAgent. for1

Toronto & W. TATLUT,
aTU .BANES, 00 y of1Chief Agent.

Insurance Supploes
Policies, 'Calendars, Letter

Heads, Envelopes, Record

Books, and in fact every-

thing that is used in the

office is supplied by the

Monstary Times PrInting Co., Ltd

INSURANCE COMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

.DE~S'I

OIN M.&ERICA

CAPITAL, S3 000,000 ABSETS, $9,730,689.23

Fie Ensmurance Written at Lowest Rates.

Toronto Agent,
GEO. J. PYKE,

CANADA LImu BuILDING.

General Agent for Canada,
ROBERT IRALUIP.ON

MONTBEAL.

UNITED FIRE INSURANCE 0., LTDs
ESTABLISIR ICI1877.

Head Office Brown Street, Manchester.
Montreal Office • Temple BuildinR.

Capital .ubscribed,....................... .1,230,000
Capital paid up lu Cash,......3............ 300,000
Fundes in Halnd an Addition te Capital, ......... 782,300

J.UO. LAa General Manager and Secretary
HUDSON & LANE, Managers for Canada

Approved Riske inoured upon the mot reasonable terme. Loues
promapty and liberally eettled.

EASTHURE & LIGHTBOURNE, Toronto Agents.

Nova Scotia Branch: Ns Brunstookk Franch: Manitoba Branch:

Head Offee, • Halifax. Head Office, St. John Head Office,- Winnipeg

ALI. SEoRTT, E. Causs & Co., G. W. GIDLUsTONE,
Gen'1 Manager. Gen'1 Agents. Gen'l Agent.

WESTERN
& s A NJq OOM P=ANYS

FIBE AND MABI. INGOPORATuDI>8i.

Capital,..... .................. $2,ooo,ooo oo
Assets, over ... ... ..... ......... i,9ooooo oo
Annual Income, ... ............... 2,300,000 0o

HEAD OFFICE, - · TORON70, Ont.

I.. IL Sm1TR, Preuideni. J. J. ENT, Managing Directea

T. G. POSR, seretary.

TE FEDERAL
LIFE ASSU RANCE COM PANY

HEAD OFFIOB, . . . . ..HMILTON, ONT.

Guarantee Capital, ........... ....... $700,ooo
Deposited with Dominion Government ... 51,100

NO1N.FOUEITABLE POLIOIEB; TOITINE INVEBTKEJTB,

Hwam.== Popular Plan o Be bi* Term Insurane by oretar,
Premanums

DAVID DEXTER,
Managing Direeti.

BRITISH AMERICA
ASSURANCECOMPANY.

Head Offoe, . • TORONTO.

F/R 1 Capital and Assets, - $2,015,570-70
AND Losses Paid Orga$n1ation 8I2,475,20I.09

MARINE
DIBECTORS

Oio. A. Cox, President. J. J. KuNNY, Vice-President.
A. M. Smith. 8. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B

Robert Jaffray. Augustus Myers. H. M. Pellatt.

P. . SIMS, Secretary.



BertramEnzine Works Co.
SMANUFACTURERS 0F

ENGUNES and BOILERS
Niagara and Bathurst Bts., - - Toronto, Ont.

E beg to announce that the business formerly carried on under the name of
"Doty Engine Works Co." and "The John Doty Engine Co., Ltd.,"
will henceforth be known as ''"Bertram Engine Works Co."

Our Engine and Boiler Works are situated on Bathurst and Niagara Streets, and the Ship-

yard at the foot of Bathurst Street. Our facilities for work in our line are unsurpassed ; the machine shop
contains some of the heaviest machine tools to be found in the Dominion, the foundry is well equipped in

every particular, and both are under charge of the same foremen who have for years past contributed to

the established reputation which our machinery enjoys. The boiler shop is fitted up with tools thoroughly
suited for the heaviest marine work, and with a re-organized force, is now under charge of Mr. J. J.
Fletcher, who, for the last ten years, has been with the Polson Iron Works Co.

Owing to the extensive buildings and complete plant which we possess, we are in a position

to turn out almost any kind of machinery ; we will, however, devote special attention to the construction of

Marine Engines, High Pressure, Compound and Triple Expansion

High Speed Engines for Electrical Work . . . .

Reynolds' Corliss Engines, all Sizes .

Hoisting and Vertical Engines

Cas Engines, I to 10 Horse Power . .

Marine, Stationary, and Portable Bollers . .

Roberts' Safety Water Tube Bollers .

Mosher Water Tube Marine Bollers . .

Steel and Composite Yachts and Steamships . .

Mining Machinery, Ore Crushers, Stamp Milis. .

The Roberts' Safety Water Tube Boiler, which we have the sole right to manufacture in the
Dominion, is so well known, and the experience acquired so large, that for small and medium size boilers
for high pressure, we venture to saythat its performance is unequalled.

The Mosher Boiler, although comparatively new, has shown its capacity for work in some of
the-very fastest steam yachts afloat.

Mr. A. Angstrom, who was Chief Engineer for the Cleveland Ship Building Co. for the last
four years, and who came to us with the highest recommendations of the President of that Company to
accept the position of Manager of our Works, will be able to give all our customers the benefit of his ex-
tended experience. It is our intention to leave nothing undone in the way of turning out first-class work
at the lowest possible price and giving satisfaction in every particular.

We will be represented on the road by Mr. A. R. Milne, a practical engineer, having a
thorough knowledge of general machinery, who hopes to have the pleasure of making the acquaintance of
all our customers at an early date.

Prices and Catalogues will be sent on application.

BePtPam Engine WOPks CO.
ToRoNTo, Nov. îst, 1893.


