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{ 3 A VEAR.
100, PER SINGLE OOFY

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronte.

Silks & Silk Velvets,

TO THE TRADE!

- We

are now showing a complete assortment of
SILKS in the following lines:

Pongees, Pongors, Surahs, Failles,

Bengalines and Gros Grains.

Also full range of prices in

Black & Colored Silk Velvets.

LLLLLLLLLLLLLLLLLLLLLLLLLLLLL

J0EN MACDONALD & G0,

Woellington and ¥ront Streets K.,
TORONTO,

JOHN MAQDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

TO HAND!
 TWO (2) CASES
Mi

litary Braid

Very Scarce Goods.

—ALSO—

Dagosr Pointed Hair P,

b g o T 3

SAMSON, KENNEDY & Co,

44, 46 & 45 Scett Si.,
13, 17 & 19 Celberne street,
TORONTO.

25 Ol1d Change, London, Eng.

oo ey

McMASTER & GO,

WHOLESALE

Woollen & Genaral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olement’s Lane, Lombard Street,
London, B.0. )

J. BHORT MOMASTER, JOEN MULDREW,

NIMPKISH RIVER

SALMON

NOW IN STORE.

Choicest on the Market.

Perking, Ince & Co.,

41 and 43 Front St. East

SALMON.

NEW HORSE SHOF¥.
Tall and Flat Tins.

Heron, Sunflower, Swan and Ewen

BRAINDS.

PRIOES EXOEEDINGLY LOW.

Smith &—Keighley

9 Front St. East, Toronto.

Mark Fishar Sons & Co,

Manutacturers and
Importers of

WOOLLENS

Tailors’
Trimminos

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Breadway.

MACHINISTS’

FINE_ TOOLS.

Drills,
Chucks,
Reamers, etc.

WILEY & RUSSELL

Screw
Cutting
Tools.

RIGE LEWIS & SON.

HUDDERNSFIELD,

(LIMITED) :

TORONTO



530

THE MONETARY TIMES.

The Ohartered Banks.

Bank of Montreal,

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

upon the paid-up capital stock of this institution
has been declared for the current half-year, and
that the same will be payable at its Banking
House in this city, and at its branches, on and
after

Friday, the 1st Day of Dec. next.

The transfer books will be closed from the
16th to the 30th Novemtber next, both days in-
clusive.

By order of the Brard.

E. 8. CLOUSTON,
General Manager.
Montreal, 17th Oct., 1893.

— THH—

Cinadian Bank of Commerce.

DIVIDEND NO. 53.

Notice is hereby given that a

Diwvidend of Three and One-half

Per Cent. upon the capital stock of this institu-
tion has been declared for the current half-year,
and that the same will be payable at the bank
and its branches on and after

Friday, st Day of December Next

The transfer books will be closed from the
16th of November to the 30th of November, both
days inclusive.

B. E. WALKER,

General Manager.
Toronto, Oct. 24, 1893.

THE DOMINION BANK

CGapltal (paid-ap) ... sesassrann ersesaenens
Reserve Fand .............. ©ee eee eesenserien 1.460,000
IOTOB!
JAMBS Aurru - PRESIDENT,
Hon, Faasx BMITH, - - wa-l’nmm‘
W. Inoe. l Hdward Y.
4, B, Osler, James
Wilmot D. Matthews.
9EAD OFFICE, - - . TORONTO.
»
L alleville, Cobourg. Mndny. Orillia.
Bramploo, Guelpn. Napan Oshawa.
orth. bridge. Whltby.

Seaf

Tonclu':x——nunuu 8&%0 norner Queen.
Market, ¢ rner King avd Jarvis streets
Queen Street, corner Esther street,
Sherbourne Street, corner Queen,
BSpadina Avenue. corner College.
Drafss on all parts of the United Btates, Great
oritain and Euafe bought & sold.

Letters of Ori lnned available at all points in

« urope. China and s{n % BETEUNE
L] m

"
“
"

The OChartered Banks.,

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

IRCORPORATED BY ROYAL CHARTER.

Paid-up Oapital ......inesce 81,000,000
Reserve l‘ml:d 275'.000 B‘t;‘.

LoNDON OFFicR—38 Olements Lane, Lombard
Btreet, E. O,

COURT OF DIRECTORB.
J. H. Brodie. B. A. Hoere.
John James Cater. ? 5! B, Kendall.

ord.
Frederic Lubbook.
Geo. D. Whatman.
otary—A. G. WaLLIS.

HBAD OFFICE IN CANADA—St. James 8t., Montreal
R.R. GRINDLEY, - - General Manager.

Ssaseeseansssecncasssstense

H. S'rmnm, - « Asst, Gen'l Manager.
E. STANGER, - - Inspector.
London. 'Kingston.  Fredericton, N.F
: n. n, N.R.
Brantford. Ottawa, Halifax, N.8.
Paris. Montreal. Victorls, B.C.
Hamilton, Vancouver, B.O.

uebes,
Toronto, t John, N.B. Winnipeg, Man.
Brando;

B, Man.
AGENTS IN THE UNITED BTATES, BTO.
New York—&3 Wall street—W. Lawson and F.
Brownfield.
San Franocisco—124 Sansom street—H. M. 1. Mec-
Michael and J. O. Welsh.
London Bnnkers—'rhe Bank of England Meesrs.

ents.—Live 1—Bank of Liv

Beotland — National Bank of Bootland, Limite
snd branches. Ireland—Provincisl Bank oi Irelu.nd
Limited, and branches. _National Bank, L
branches. Australia — Union Bank of Aultnlh
New Zealand — Union Bank of Australia.

China and Japan—Chartered Meroantile Bsnk of
India. London and China—A, Bank, Limited.
West Indies—Colonial Bank. aris—Mossrs, Mar-
cuard, Erauss et Cle. Lyons—Oredit Liyonnais.

THE QUEBEC BANK.

IRCORPORATRD BY ROYAL CHARTER, A.D. 1818,

ool

Authorized Oapital, - - - 83,000,000

Pald ap cuplhl. - = e« « 2,500,000

Rest, - - - 550,000
HEAD OFFICE, - . - QUEBEGC.

BOARD OF DIRBOTORS.

R. H. 8mith, Eu%.n, - - . President.
Wm. Withall, Esq., Vice-President.

Bir N, F Belleau, K.O.M.G, John R. Young, Esq.

Geo. R. Renfrew, Esq am'l J. Bhu.w. Esq.
John T. Ross, Esq.

James Stevenson, Hsq., - -« Gen'l Manager
BRANCHE AND AGENOIRS IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold Ont. Three Rivers,
Agents in New York—Bk. of British North Amerioa.

Agents in London—The Bank of Bcotland.

THE ONTARIO BANK.

DIVIDEND NO. 73.

Notice is hereby given that a Dividend of Three
and One-ha'f per cext. for the current half-year (be-
ing at the rate of seven per cent. per abpnum) has
been decl ‘red upon the capital stock of this institu-
tion and that the same will be payable at the bank
and ‘its branches, on and after

Friday, 1st Day of December next.
The transfer books will be closed from the 16th to
the 80th November, both days inclusive.
By order of the Board.
C. HOLLAND,

General Manager.
Toronto, 20th Oct. 1898,

[mperial Bank of Ganada.

DIVIDEND Ne, 37.

Notice is hereby given that a Dividend of Four
per cent. upon the capital stock of the bank has
been declared for the current half-year, and that
the same will be payable at the bank and its
branches on and after

Friday, 1st Day of December Next.

The Transfer Books will be closed from the
16th to the 30th November, both days inclusive.
By order of the Board.

D. R. WILKIE, Cashier,
Toronto, 26th Oct., 1893.

THE

MERCHANTS BANK OF GANADA

Notice is hereby given that a

Dividend of Three and a Half

per cent. for the current half-year, being at the
rate of 7 per cent. per annum upon the Paid-up
Capital Stock of this Institytion, has been de-
clared, and that the same will be payable at its
Banking House in this city, on and after

Friday, First December Next.

The Transfer Books will be closed from 16th
to 30th November, both days inclusive,
By order of the Board,
G. HAGUE,

General Manager.
Montreal, 24th Oct., 1893.

BANK OF TORONTO

CAINADA.

Oapital ......ceoveevivencnceccnencesss. $2,000,000
ROBt.vccccerrcorciccrressernsscncscesses 1,800,000
DIRECTORS
GEORGE GOODERHAM, - - - PRESIDENT
WiLLiAM HENRY BEATTY, VICE-PRESIDENT

Geo. J. Cook. Henry Covert.
Hemy Cawthra. Robert Reford.
William George Gooderham.
HEAD OFFICE, - - - - - TORONTO.

DUXGCAN COULSON, -

General Manager.
HuaeH LBacH, - -

Assistant Gen. Mngr,

JosePE HENDEREON, - - - Inspector.
BRANOHES.

Toronto..... .W. R. Wadsworth, Manager

“  Ki .T. A. Bird, “
Parrle.... . A, Btr-thy, o
Brockville.. ..Jno, Pringle, “
Cobo rg......... ..M. Atkinson, “
Co'lingwood . ..W. A, Cupeland "
(}3nANOQUS ...... ..C. V. Ketchum, ¢
London ..... T. F. How, s
Montreal . Murray Smith, "

“ Pt . G, Bird, “
Peterboro .. P, Campbell, “
Petrolea .......cceeeeiosnnnnene ‘
Port Hope...... “

.E.
©8.vosrerees s G W. Hodg " tt8, “
BANKERS:

London, England, - - The Oity Bank, (Limi
New York, - - - - National Bank of Ogmmcm

Collsctions made on the best terms and remitted
for on day of payment.

The STANDARD BANK

OF CANADA.

8¢ Catharin

DIVIDEND NO. 36.

Notice is hereby given that a dividend of four
per cent, for the current half-year upon the paid
up capital stock of the bank has this day been
declared, and that the same will be payable at
the bank and its agencies on and after

Friday, First Day of December Next.

The transfer books will be closed from the
16th to the 30th of November next, both days in-
clusive.

By order of the Board.

J. L. BRODIE, Cashier.
Torqnto, 24th Qct., 1893,

i
§
H
i
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The Chartered Banks.

THE MOLSONS BANK.

OCORPORATED BY ACT OF P \

Pald-up Capital $3,000,000
Rest Fund ... 1,200,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
{%O%NV %ilB.ﬁdoa.soN, - « - Pn
. W. 8hepherd - -
8. H, Ewing? W. M. Ramsay.
Henry Archbald. Samuel Finley.
W. M. Macpherson,
¥, WOLFERSTAN THoMAS., General Manager.
A. D. DurNFoORD, Inep ; H. Lockw 10D, Assist. Insp.

BRANOHES,—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meaford, Mont-
Yeal, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith’s Falls, Sorel, P. Q., Bt. Thomae,
Toronto, Toronto Junction, Trenton, Waterloo, Ont.,

innipeg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—LaBanque du Peaple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Bcotia—Halifax
Banking Co’y. Prince Edward Island—Merchants
Bank of P.E.I, Summerside Bank. British Colum-
bia—Bank of B.C. Manitob&—lmparlq Bank. New-
foundland—Qommercial Bank, 8t. John's,

Agents in Europe, — Liondon—Paris Banking Co.
andthe Alliance Bank (Litd.); Glyn, tills, Ourrie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Cork— Munster and Leinster Bank, Ltd. Paris—

redit Lyonnais, Antwerp, Belgium—La Banque
d'Anvers. Hamburg—Hesse, Newman & Co. L

Agents in United States.—New York—Mechanics
Nat'] Bank; W. Watson, R. Y. Hebden and 8. A. Shep-
berd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston—State Natl Bunk,.
Portland--Casco Nat'l Bank. Ohicago~First Nat'l
Bank, Cleveland—Commercial Nat'l Bank. Detroit

mmercial Nat'l Bank. Buffalo—The City
ank. San Francisco—Bank of British Columbia.
Milwankee—The Wisconsin National Bank. Butte,
ontana— North-West National Bank, Great Falls,
Montana — First Natl Bank, Toledo—Becond Na-
tional Bank. Minneapolis—First Nat1 Bank.

@ Collections made in all of the Dominionf
and returns promptly remit at lowest rates o
exchange. Commercial Letters of Credit and Tra-
vellers Circular Letters issued, available in all parts

LA BANQUE_DU_PEUPLE;

STABLIS!
OADItAl PAIA-UP rrrsrensensrersensassesmmersses § 1:300,000
Reterve e oy ‘550,000

JAOQUES GRENIBR,- - - - - - President.

eosseme

*WE m:,. mol Sl Ass'%.“&:'ahler
ARTHUR GAGNOR - - - = + Inspector.

Bass nebeo—P. B.D li
Vill ebeo—P. B. Dumoulin,
© Ville, Que Bt. Roch— La

voie.
8t. Hyacinthe—J. Laframboise.
Three Rivers—P. E. Panneton.
8t. Johns, P.Q.—H. 8t. Mara.
8t. Remi—O, ard.
Bt. Jerome—J. A. Thel 0.
Bt. Catherine 8t. East—Albert Fcar..er.
Montreal, Notre Dame 8t. W.—J. A. Bleau
FOREIGN AGRNTS.
London, England—Parr's banking Co. and The
[Alliance Bank, Lamited
New York—The National Bank of the Republic.
ton—National Revere Bank.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Oharter, 1863,

OAPITAL PAID UP, - (£600.000) $3,090,000
RESERVE FUND, - (8370,000) 1,814,000
Loxvox OrrFion- 60 Lombard street, E.C., London.

Branches at San Francisco, Cal.; Portland, Or.;
gi"mﬂl. B.O.; New Westminster, B.C.; Vanoouver,
8-('-; Nanaimo, B.O. ; Nelson, B. C.: Kamloops, B.O;;

e, Washington; Tacoma, Washington.
Agents and Oorrespondents:

IN Canapa —Cansdian Bank of Commerce, Mer-
chants Bank of Canads, The Molsons Bank, Im-
Perial Bank ot Canads, and Bank of Nova Bcotia.
A NITED STATES— Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scctia. Chicago.

AUSTRALIA & NEW ZEALAND—Bank of Australasis

ONoLyuLU—Bishop & Co.

Oollections carefully attended to,and every de-

Scription of banking business transacted.

ST. STEPHEN'S BANK.

OORPORATED
0_3'.11'. STRPHEHAEIN’S, N‘”:(%:
rve 85,000
W, H. Topbp, .. President.
J. F. GRANT, - . Casghier,

AGENTS

YLOndon—Meurs. Gl;n, Mills, Currie & Co. New

N"'k—'Bank of New York, N. B. A. Boston—Globe

Johlonal Bank. Montreal—Bank of Montreal. Bu.
» N. B.—~Bank of Montreal, :

Ilontgm_u'““ on any Branch of the Bank of

BANK OF YARMOUTH,

YARMOUTH, N.S.

T W. 70 DIRECTORS.
. W. HN « ® @ o » @a 8 ®» o
L. E. Bixgp, P:'eddens B Vice: ' .
John Lovits, Hugh Cann. " ' 3 W, Moody

CORRESPONDENTS AT
g‘nhx—'l'he Nerchants Bank of Halifax.
t. John—The Bank of Montreal.
Mo The Bank of British North Ameriea.
N Direal—The Bank of Montreal.
B:: York—The National Citizens Bank,
Lo ton—The Eliot National Bank.
Gondon, G.B.—~The Union Bank of London.
1d and Clzrrelacy I{i‘“‘ and Sterling Bills of Rx-
and 8o
Deposits received and Interess allowsd.
Prampt nstention eiven to eollestions.

The Ohartc red Banks.

Union Bank of Canada.

DIVIDEND No. 34.

Notice is hereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution, has been declared for the cur-
rent half-year, and that the same will be payable
at its banking house, in this city, and at its
branches, on

Friday, 1st Day of December Next.

The Transfer Books will be closed from the
Sixteenth to the Thirtieth November next, both
days inclusive.

By order of the Board.

E. E. WEBB,
General Manager:

Quebee, October 27, 1893.

BANKOF NOVA SCOTIA

INCORPORATRD 1838,
Oapital Pald-up ..o seareescees $1,500,000
Reserve Fun 050,000

eeses ¢ s swseesattsasisensuesenanssn

DIRECTORS,
JomN DooLn, - - -  President.
ApAM BURNS, - - Vice-President.
R. B. BEETON JAIRUS HART,

JOBN Y, PAYZANT.
HEAD OFFICE, - - . . HALIFAX, N.8.
THOMAS FysHE, Oashier.
ncies in Nova Bootia—Amherst, Annapolis,
Bridgetown, by, Kentville, Liverpool, New
Glaegow, North Sydney, Oxford, Pictou, Steilarton,
W le, Yarmouth,

In New Brunswick—Campbellton, OChathsm.
Fredericton, Moncton, Newocastle, 8¢ John, Bt.
Btephen, Bt. Andrews, Buseex, Wooa ‘ock,.

In P, B. Island—Chariottetown and Sum merside.

In auebeo—uonmu.

In West Indies—. n, Jamaica.

In U.8.—Chicago—H. C. McLeod, Manager, and
Alex. Robertson Assistant Manager.

Collections made on favorable serms and promptly
remitted for,

HALIFAX BANKING CO.

INCORPORATED 1872

Authorized Capital « « o« o $1,000,000
-

:l“:'::'l'av'el;‘!:l‘g;lnp---.-.-.-.- - m
HEAD OFFICE, - HALIFAX, N.8
H.N. WALLACE, - = - =« Cashier.
DIRECTORS,

RoBI® UNIACER, President.

. DL. (‘i) ll)d(;z'mn, gieo-PresiTho dent.
¥. D. Corbe 88, mson,
C. W. Anderson.

BRANCHES — Nova Bootia: Halifax, Amherss,
Antigonish, Bridgewater, Cann:
Loo Lunen ‘New Glasgow, Parrsboro,
Sprin, , _ Truro, indsor. New Brunswick:
8 1le, 8¢. John.

CORRBEPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boeton—8uffolk National Benk, Iondon
(I?ngklaﬂgd)—Pur'e Banking Co. and The Alliance

ank, 3

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDLDERICTON, N.B,
INCORPORATED BY ACT OF PARLIAMENT, 1864.
A. F. RANDOLPH, - - =~ - - President.
J. W. BPURDEN, - = - = - (ashier.

FOREIGN AGENTS:
London—Union Bank of London.
New York—Fourth National Bank.
Bonston—Eliot National Bank.
Montreal—Union Bank of Lower Canada,

BANK OF HAMILTON
Notice is h;b(;—g—iven that a
Dividend of Four Per Cent.

for the current half-year upon the paid-up capi-
tal stock of the bank has this day been declared,
and that the same will be payable at the bank
and its agencies on and after the

FIRST OF DEGEMBER NEXT.

The transfer books will be closed from 16th to
30th November, both days inclusive.
By order of the Board.
J. TURNBULL, Cashier.
Hamilton, Oct, 25th, 1893.

MERCHANTS’ BANK

OF HALIFAX.

Capital Paid-up 81,10 ,L00
Reserve Fund ': :

Board ot Directors.
i THOMAS E, KRNNY, M.P,
THOMAS RITOHIB, - - -

Ormstown, Que.
Agencies in Nova Scotia.
Lunenburg. Sydney.
Maitland, te 0o.) Truro.
Guys a W

. eymout
Londonderry Port Hawkesbury.
Batharst, ¥ Figeton: (Bom oy Backvill
. 3 e.
Fredericton. ! A {

Antigonish,
Bﬂﬁsow ater,

Monoton, oodstock,
eaber, Newoastle.
Agencies in P. E. Island.

Charlottetown, R ESP'B DEN ss;:m
Dominion o?&nSs, - Msrﬂmnu' ank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - . Chase National Bank.

m, - - - - - - Nation'l Hide & Leather Bk
Chicago, - - - - - - Am.Exo e National Bk.
London, Eng.,- -+ - - Bank of Scotland.

" “ . - Imperial Bank, Limited.
Paris, France, - - Oreﬁtnyomn.h.
Collections made at lowest rates, and promptly
remitted for. Telegraphio Transfers and Drafé;
issued at current rates.

BANK OF OTTAWA

HEAD OFFICE: OTTAWA, OANADA.

Oapital Subscribed o . 81,500,000
do Paidup .. .o 1,355.000
Rest .. .. .. . 707,549
DIRECTORS.

CHARLES MAGRE ROBT. BLACKBURN,

Preaident, Vice-President,
Hon, Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmeath,
George Hay. John Mather, David Maclaren

BRANCHES,

Arnprior, Oarleton Place, Hawkesoury, Keewatin,
Pembroke, Parry Sound, in the Provinee of On-
tario ; and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK.

Authorised Oapital ... $1,600,000
Oapital Paid in ... . 1,485,881
Reserve Fund ....... esseosssrassrese 500,000
BOARD OF DIRECTORS.

R. W, HANIXER, President.
Hon. G G, Snﬂn%Vloo-Proddont
. W. Thomas.

T. 3. Tuck. os, Hart.
@G. N. Galer. Israel Wood. D. A. Mansur,

HEAD OFFICE, - . SHERBROOKE, QUE.
‘W, FARWELL, - - - General
BRANOEES, — Waterloo, (’owsmvllh:i tanstead
Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Montreal. London‘
Eng.—National Bank of Sootland. Boston—Nationa
Hx Bank. New York—National Park Bank.
Coll made at all accessible points an
prompily remitted for.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.

CQURRENT ACCOUNTS are
DEPOSITS at interest are
OIRCULAR

of 'mzao zl'g::iwy of Oolonlﬂmmd
in th onies
Al other Bankin

Foreign
don, retired on terms which will be
e oanected with Bngland and Bootland is also Sransacied.
JAMES BOBERTSOK, Msusger in London E O

INCORPOBATED BY BoYAL OHARTER AND ACT OF PARLIAMENT,
- ESTABLISHED 15,

HEAD OFFICE, - - - - -
Oapital, 85,000,000 Sterling. Paid-up, #1,000,000 Sterling. Beserve Fund, £760,000 Sterling.
LONDON OFFICE—8 NICHOLAS LANE, LOMBARD STREET, B.Q,
agreeably to usual custom.
S and LETTEES OF CREDIT available in all parts of the warld are fssned re
Banks is undertaken and the A

EDINBURGH.

noes of Customers
tarnd on lieation,
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The Charteced Banks.

The Loan Oompanies.

The Loan Uompanies.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.

pital AUthoriSed mmiuwiciammns $1,000,000
oa s o —— s 500,000
Oapheal PAIA-UP ceccsscssssrmossscssseses 260,000

80,000
BOARD OF DIREOCTORS.

Jomn Cowax, Bsq., President.
REUBEN 8. HaMran, Esq., Vioe-President.
W. F. Cowan, Esq. . F, Allen, Esq.
Robert MeIntosh, . D, J.A, Gibson, Bsq,
Thomas Paterson, Esq.

T.H. MOMILLAN, - - - - - Cashier.

BRAROHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Pen: ene and Port Perry.
on New York and teﬂhs( Exchange bought
and sold. Deposite received and interest allowed.

Oollections solicited and grompﬂ; made.
ndents in New York and in Canada—The
Merochants Bank of Cansda. London, Eng.—The

Boyal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX,

PAID UP CAPITAL, - = = $700,000
BoARD OF DIRRCTORS:

Augustus W. West, - - - - - President.

W. J. Coleman, = - loe-President.

Hon. M. H. Richey, Patrick 0'Mallin, James Fraser.
HEAD OFFICE, - - MHALIFAX, N. 8.
OCashier, - - John Enight.
AGENCIES:

North End Branch-—-Halifax. Edmundston, N, B’
Wolfville, N.8. W B. Lunenburg,N. 8.

oodstock, N.
Shedisc, N. B. Norﬁh‘sidney, O.B. Part Hood. C.
B. Fraserville, Que. Windsor, N. 8.
BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Pank - - - - Boston
The Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE.

Heap OFFICE - - QUEBEC.
Pald up Capital, w e e 81,200,000
Reat, .. ..

v ame ser e ses sen 830,000
ORS :
P Framto EQ.'RKEICB.L‘UAO, Vice-Pres't.
T. LeDroit, E:q.
Ant. Painchaud. Esq.

Cask jer.
Inspector.

A. GABOURY, Pres't.

E. W. Methot, Eeq.
A. B. Dupuis, Esq.

R. Aundette.

P. LAFRANCE, ... e oor woe

M. A. LABRECQUE, ... ..

BRANCHESB.

Quebec, St. John Buburb, C. Cloutier, Accountant.

« " 8t.8auveur, - - L. Drouin, "

“ 8t. Roch, - - - J. E, Huot, Manager.
Montreal, M. Benoit, “

“ St.Lawrence st., G A. Duguay,
Bherbrooke, W. Ga: oury, *
8t.Francois,N.E.,Beauce, N. A. Boivin, *
Chicoutimi, J.E.A.Dubue,
Ottawa, Ontario, - - - A. A, Taillon, *
Winnipeg, Man., - - - G.Crebassa, "

AGENTS.

England—National Be nk of Scotland, London.
France—Credit Lyonnais, Paris and branches,

Messrs. Grunebaum Freres & Cie., Paris. R
United States—National Bank of the Republic,

New York—National Revere Bank, Boston.

Prompt attention given to col'ections.

Correspondence respectfully solicited.

o Traders Bk 1 Canl,

INOORPORATED BY ACT OF PARLIAMENT 1885,
Qapltal Paid - - - $604,400
Reserve Fund, 75,000

Head Ofice, - - TORONTO.

BOARD OF DIRECTORS,
‘Wa. BELL, Esq., of Guelph, President.
8 O . MCKznmm, Vice-President.
Robt. Thomson, Em}., of Hamilton. O.D. Warren
W. J. Gage. no. Drynan. J. W. Dowd.
STRATHY - -

H. General Manager.
BRANCHES.
Aylmer, Ont. Hamilton, Ri"getown,
Drayton, Ingersoll, ia,
Elmirs, Leamington, Stuthroy.
Glencoe, Orilli 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agenis —The American Exchange
National Bank,
Great Britain—The National Bank of S8cotland.

CANADA PERMANENT
Loan & Sarings Company,
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

BAVINGS BANE BRANOH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yesrg(y. .

DEBENTURES.—Money received on deposit for a
fixed tarm of y ears, for which debentares are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invess
in the Debentures of this Compn.nly.
and Asrets of tnis Company being pledged for mone;
thus received, depositors are atall times assure

of perfect safety.
&plm Bu! gied to holders of productive real | Co

estate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE 8T8,
TORONTO
EsTABLIBHED IN 1859,
Subscribed Oapital ... — XN

Oapital PRld-up......ccccmescccmssesssmases 1,819,100
ROsOrve FUnd ......ccicceveessssssscssessessenses 859,550

C. H,. GOODERHAM
Hon. 8. C. Woob.
Inspectors, - - - JOHN LRCEIR & T. GIBSON.
Money advanced on easy terms for long periodr;
repayment at borrower's option.
Debentures issued and money received on deposit.
Executors and Trustees authcrized by Act of
Pariiament to invest in the Debentures of this
Company.

THE HAMILTON

PROVIDENT AND LOAN SOCIETY

Presidens, - - - - G, H. GruLesrm, Esq.

Vioo-Prddant. - « « A T, Woop ,lisq.
Oapital Subscribed... sesenassennsss $1,500,000 00
Oapital Pald-up ... 1,100,000 00
Reserve and Surplus Fun«

Preaidens,
or,

weee 318,000 00
0 Assets. 8,878,984 67
DEPOBITS received and interest allowed at the
EBRNTURES fof 8 or § Interest payabl
or 8 or 5 years. In yable
balf-yearly. Executors and i’nutees are nnt%rued
b%hw to invest in Debentures of this SBociety.
anking House—King Btreet Hamilton.

H. D. CGAMERON, Treasurer,

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

BIR W. P, HOwLAND, O.B.; K.O.M.G., - PRASIDENT
Oapital Subscribed ......... 85,000,000
#  Pald-up ..cceeneeecesee 700,000
Reserv 390,000
MONBY T0 LEND ON IMPROVED RBAL ESTATE.
MUNIOIPAL NTURNS PURCHASED,

TO INVESTORS,—Money received on De-
bentures and Deposit Receipts. Interest
or Canada

Rates on application to
J, F. KIRK, Manager,
Head Office 108 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Oapital Subscribed. e s $1,000,000 00
Oapital PaId-UP sccccsscsssescisnces 938,474 97
Total Assets....cccccooocoscsccccccns 8,541,874 87

ROBERT REID (Collector of Customs) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.
H, E. NELLES, Manager,

Prompt attention paid to coll

BANKS ~~~eneee

AND
OTHER CORPORATIONS
May have their Lists of
Shareholders printed at
this cfice in a manner
perfectly satisfactory.

The Monetary Times Printing
Company Ltd.

Farmers' Loan and Savings Go.

DIVIDEND NO. 43.

Notice is hereby given that a dividend of three
and one-half per cent. on the paid-up capital stock
of this company has this day been declared for the

f-year ending 31st inst., and that the same will
bé payable at the company’s office, 17 Toronto st.,
Toronto, on and after Wednesday, the 15th Novem-
ber next.

The transfer books will be closed from 1st to 14th
November, both daysinclusive.

By order of the Board.

GEO. T. C. BETHUNE, Manager.

Toronto, Oct. 19, 1838,

The Capital | r

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1868.

Subscribed Capital ......cociivesree. 88,000,000
Paid-up Oapital .......ccccmcnicsisenee 1,500,000
Reserve 770,000

MONEY TO LEND
(t):s first-class city or farm Property at current

ates.

Debentures issued and money received on deposit.
Executors and Trustees authori: by Aect o
Parlisment to invest in the Debentures of this

mpany.
WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIY, ONT.

Onpital Subseribed .......cr s sorsece: 85,500,000
o-ﬁm PRIA-UD eevremrnrrrsmmmnrersooos oo ,000
Reserve Fund 626,000

Money advanoced on the security of Real Estate on
favorable terms,
Debentures issued in Currency or Bterling.
Exeoutors and Trustees are authorised by Act of
to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A, BSOMERVILLR,
President. Manager.

. THE HOME
Savings an((lmﬁgg.hn Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital.....ew < ceesee. 88,000,000
Subscribed Oapithl. e 1,750,000

D:siodts received, and interest at current ratos s
low!

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms,
Advances on collateral security of Debentures, and

Bank and other Btocks.
Hox, FRANK SMITH, JAMEBS MABON,
President. Manager

BUILDING AND LOAN
ASSOCIATION.

Paild-up Oapital @ 750,000
Total Leh. nowﬁ..........................m... lm:”‘

IRECTORS.
President, Larratt W. 8mith, Q. C., D. C. L.
Vice-President, Geo. R. R. Cockburn, M.A,, M.P.
‘Wm. Mortimer Clark, W.8. Q.C.  Joseph Jackes
George Murray. C. 8. Geowski, 3r.
Robert Jenkins.

WALTER GILLESPIR, - - - - - Manager,

OFFICE : COR. TORONTO AND COURT STS.
prn:oney advanoed on the security of city and farm
0 e8 and debentures purchased.
Ini allowed on depod&‘
Registered Debentures of the Association obiained
on application,

The London & Ontario lnvestment Ce,
LIMITED,

B

OF TORONTO, OINT.

President, Hon, FRANK BaaTH,
Vice-President, WiLLIAM H. BRATTY, Bag
DIREOTORS,

Meosers. William anghmownt B, Lee, W, B,
oty and Boterich 75
ey advanced at current rates and on fi

mﬁown.i) ;:,';31: seourity of productive tl.rm.‘o}gy“ sll’:l;

Money rooeiv'od from investors and secured by the
Company’s debentures, which may be drawn rysble
B e g poss or Britain, with Loterent balf yeary

urrent ra .
84 King Btreet Hast Toronto. Managee

The Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

Oapital SubSCTIDOd .cimisusmssssse $300,000
Oapital Pald-up ...cuamicmissnne 500,000

Fund 5,
Deposits and Can. Debentures ... 005.“.7 1000
lon:,yc;ouwdnn low rdu&l of !::clzrsn on the
securl Real Brtate and Munjoi ebentures
ved and intesost allowed,
W, F. Cowax,

President.
W, I ALLER, Vice-President.
T, H. MCMILLAN, Beo-Trsah
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The Loan Companies.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMATL.GAMATED 1891.
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ..$8,008.000
Paid up “ «. o s e 1,004.000
Reserved Fund .. .. .. « o¢ .. 325,000
Assets .. .. o0 o e e oo 4,815,047
JoBN LaNG BLAIKIE, Esq., President

JorN HosgkmN, Esq., Q ('7., LL.D., "Vice-President,

Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Com%xy.

ANDREW RUTHERFORD, Manager.,

CENTRAL CANADA LOAN & SAVINGS

COMPANTY.
Head Office, corner King and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital Subscribed ... we e $2,5%,000
we e s 1,000,600

Capital Paid-up ...
Reserve Fund ... . 850,000
Invested Funds ... .. . 4,186,673

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

chased.
FRED. G. COX, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN (0.

10 King St. W., Toronto.

Authorized Oapital - . $2,000,000 00
Paid-up Capita - - - 500,000 00
Reserve Fund - - - - 80,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city f)roperty will be dealt with
promptly and on liberal terms.

Deposits received at four per cent. interest.

Degentures issued bearing four and a half per cent.

oo
e ver

ROBERT JAFFRAY,

A. E. AMES,
President.

Manager.

THE ONTARIO
Loan & Debe_ngl_re Company,

OF LONDON, CANADA.

—

Subscribed Oapital
Paid-up Capital.
Reserve Fun

vees

Total Assets
Total Liabllities.........ccceeerecssnscsncssases

Debentures issued for 3 or B5years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,
London, Ontario, 1890,

2,497,880

Bankers and Brokers.

O 1

P

Trust and G \/

JOHN STARK & CO,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.

Correspondenoe solicited.

GREEN, WORLOCK & CO.

(Buocessors to Garesché Green & Co.)
Established 1678, BANKERS.
R
Victoria, - British Cotumb us,

A geneml banking business transasted.

Telegraph Transfers, Drafts, and Letters of Credit
in the Hastern Provinces, Great Britain, United
Btates, Mexico snd China.

Es; ecial care given to collections and promptitade
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco ; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FERGUSSOR.

GEO. W. BLAIKIE.

Rlexander, Fergusson & Blaikie,
Brokers and Investment Agents.

1t RENTS COLLECTED
MONEY 10 LEND

H. L. HIME & CO,,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOW,

(Member of the Btock Bxchange),

Stock and Share Broker,

58 BT. FRANCOIS XAVIER BTRBAT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)
Canadian Investment Securities,

1707 Neotre Dame fit., MOntrea‘L
Special attention given to investment.

e e AGHINTS ...
BLAKE BROS & 0O., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00O., London,
England,

ESTATES MANAGED

Ontario Industrial Loan & Investment Co.

(LIMITED.)
Offices, 13 and 15 Arcade, Toronto.
$500,000 00
814,316 58

190,000 00
5,000 00

Oapital, - - =« = = =
Oapital Subscribed, - = =
Oapital Paid up - - -

e Fund, - - - - -
Oontingent Fund, - - .

DIRECTORS
R H Wil%sm Bool{;}h, Esq., Presiden
. Henry Duggen, Esq.
Bernudysaunderé, qu. }Viee—Presiedente.
_John J. Cook, Euk Alfred Baker, Esq., M.A.
‘William Wilson, g?. John Harvie, Esq.
‘Wm. Mulock, Esq., M.P,

Money to loan on real estate security. Vacant and
msmved real estate in the city of Toronto bought
and sold, Warehouse and business sites to lease
and buildings erected to suit lessees. Btores and
offices to rent in “Toronto Arcade.” Interest
Allowed on deposits other than call,

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
EBSTABLISHED 1861,

Subscribed Oapital o ..cceecrecrereenes 81,500,000

Paid-0p OAPIAl.eecrccree covescersesnnces 335,000

BResorve Fund ......c.ccrcseescissessasessorsey 172,610

HEAD OFFICE : ¥ Great Winchester 8t., London, Eng.
Toronto Btreet, TORONTO.

OF¥IoRS 1¥ CaNADA : {s; James Btrest, \ONTREAL,

Main Street, WINNIPEG.
Money advanced at lowest current rates on the
;:gurig of impr.v:d farms and productive city

WM, B, BRIDGEXA:J-BIMPBON,
RICHARD § BVA™S,

} Commissioneys.

Andérson & Temple,

Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toronto.
~ TELRPHONE 1639,

‘W. N. ANDBBSBON,
Late General Manager Canadian Bank

Globe Sevings and Lom Company

Authorized Capital, $10,000,

R. H. TEMPLE.
Esrasuisan 1971

OFFICBERS AND DIRFCTORS :

President, Wm. Bell, Eeq., of the Bell Organ Co.,
Gue'ph, President Traders Bank and Vice-President
Manufarturers Life; 1st Vice-Pres‘dent, W. H.
Howland, Esq., Toiovoto, President Queen City,
Cauadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto,

E. ¥. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.0., Guelph; Henry Lowndes, Req.,
Toronto, Director Mavufacturers Life and Accldent
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager ana Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Sec. snd Anditor Dominion Tel. Co.,
Public Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Cffice. 73 Victoria 8t.,

TORONTO, ONT.
Assignaes and Trusteos wioocorrumnize

stocks or running
concerns to sell, will ind the columns of the Mene-

tary Times the most effeotive wmedium for accom-

plishing this end.

THXR —

Trusts Corgoration of Ontario,

SAPFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Toronte.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HoN. J. C. AIKINR, P. C.

V1CE-PRESIDENTS, {ggg' gch'w;Ié O%A“TWMGHT

This Company acts as Administrator in case
intestacy, or with will annexed, Fxecutor, Trus-
tee, tver, Committee ot Lunati , Guar:
dian, Liquidator. Assignee, ac., &c.; t1so an
Agent for the above offices.

All manner of trusts ac:epted ; Moneys invested;
Es ates Managed; hents, Incomes, &c., collected ;
Bonus, Deben ures, &c., issued aud countersigned

Deposit Safes to rent, all rizes. Paircels eceived
for safe cust dv.

Bolicitors placing business with.the Corporation
are retained in the profes ional care of same.

A, E. PLUMMER, Manage.

Toronto General
Trusts Go,

Cor. Yonge and Colborne Stas.

AND
SAFE DEPOSIT
VAULTS

Capital ., .

. 1,000,000
Guarantee and Reserve Fund ..

$3233,000

HON. EDWARD BLAKE, Q. O, LL. D, President
E. A, MEREDITH, LL. D.
JOHN HOSBKIN, Q. C,,LL. D.

} Vice-Presidents.

THE Company acts as K xecntor, Administrater,
Receliver, Commiitee, Guardian, Trastee,
A ee, and in other fiduciary capacities, under
direct or substitutionary appomtmeng

The Company aleo acts as Agent for Executers
and Lrustees and for the transaction of all Ainan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr -tions, and relieves individuals from re-
sponsibility as well as from onerous duties.
' The services of Bolicitors who bring estates or
business to the Company are retained. All business
enwusted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.
ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE. -  MONTREAI.
E. RAWLINGS, Pres. and Man. Directer
WM. J. WITHALL, - - Vice-President

TORONTO BRANCH
Mail Bulldings. MEDLAND & JONBS, Ajcw.d

The London Guarantee & Accident Cs.

Of London, England.

This Oompany issues bonds on the fidelity of al}
officers in gitions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
menta in lieu of tPemonnl security. For ratee anc
fsrms of application apply to

A, T. MoOORD, General Manager

N. E. Cor. Victoria and Adelaide Sts., Toronss

TORONTO ERANCH,
20 King 8t. Bast.

MONTREAL BRANCH,
1719 Notre Dame 8¢.

Nonroe, Miller & Co.

DRALERS IN

Stocks. Grain,

Provisions, 0il,
AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
S8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next door ™ Y. Stock * ~£w ro RK
,

Bxeionge,
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Insarance.

FIRE ONLY

Pheenix Insurance Comp'y

OF HARTFORD, OONN.
Oash Capital, - - B 2,000,000 00

GrrALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL

RICHARD H. BUTT, Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Societ
OF NEW YORK.

Agents wanted in un;

Company's plans sra very attractive and easi e:?

worked. Liberal contracts will be given to sxp

mnced agents, or good business men who want t
engage in life insuranoce.

Apply to R. H. MATSON, General Manns~

for Oanada, 87 YONGR BTREBRT. TOROWTN

Caledonian wsvaance co.

Of Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 8t. Francois Xavier 8t.,
Branch. MORTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Millers' & Manufacturers’ Ins, Co,

ESTABLISHED 1883,
No 82 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
gaid: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besidesachieving such result,we now also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), & cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh McCulloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton J. L. Spink, Toronto H
A. Watts, Brantford ; W Wilson, Toronto.
HUGH SCOTT,

Mgr. and Bec'y.

THOS. WALMSLEY,
Treasurer.

NORTHERN

ASSURANCE COMPANY,
QF LONDON, HNG.

Branch Office for Oanada:

1724 Wotre Dame St., Montreal,

INCOME AND FUNDS (1892),

vapital and Accamulated Funds ............. $85,730,000
Annoal Revenue from Fire and Life
Prem!ums‘ snd from Interest upon

Invested Funds ......cceceees emoressesescesses 5,495,000
Dsposited with the “Dominion Govern-
ment for security of Canadian Policy
Holders 900,000
@. E, MOBERLY, E. P. PEARSON,
Inspector. Agent, Toronto

ROBERT W. TYRE, MANAGPB P0B OANADA

STOCK AND BOND REPORT.

& | Ospital Diwn. OLOSING PRICHRS
BaNge. 5 | goplt) | mear, |“dend
seribed p. y ToroNTo. |Oash va
6 Mo's. Nov.2.  |per ahav
British Columbis ......... eenenens 90 | $2,920,000| $3,920,000 61,890 465 6%
British North Amerioa .... $243 | 4,868, 4,866,66¢ | 1,838,333 3% ug ... 357 64
COanadian Bank of Qommeroe. 50 | 6,000,000/ 86,000,000 1,100,000 3 137§ 138 68 87
Oomwmercial Bank of Manitoba 100 740,800 552,650) 546,000( 3,
Ocmmercial Bank, Windsoz, N. 40 500, 260,000 80, 3 09 .. 43.60
Dominion 50 | 1,500,000 1,500,000/ 1.450,0(0| 8§ 2713 2733 135 87
Eastern Townships .. 50 | 1,500,000/ 1,409,815\ 650,000 3¢ .
Foderal wrare 3 In Liguidst:
Halifax Banking Co.. 20 500,000/ 500,000f 210,000 3 16 ... 2320
Hamilton 100 | 1,850,000{ 1,950,000 850.000| ¢ 155 1613 b5 00
Hochel 100 710,100 7Y10,100 2 oomm E I I, .
Im 100 | 1.963,6)0| 1,950.607| 1,100,385 b 1793 180 179.76
La mque Du Peuple........ 80 | 1,900,000! 1,900,000] 48)um| 8 asese e ——e
La Banque Jacques C er .. 2% 500,000 500,000f 175000} % | ... e o—
La Banque Nationale ........... 20 | 1,200,000 1,200,000 33006 3 .o
Merchants' Bank of Canada.. 160 | 6,000,02¢| 6,000,006 2 830,000 £y 153 158 153 0
Merchants' Bank of HalifaX.....coeeeeeeee| 100 | 1,100,000 1,100,000( 510,000 3 139 ... 139.00
Mol 50 ,000,000{ 2,000 1,150,000 ¢ 5 166 75.00
Montreal.. 200 | 18,000,000 19,000,000/ 6,000,000| 3 1222 444 C0
New Brnnmek soreneseesese| 100 600, 500, 525,000 3 208 2 4.00
| Nova 8 100 | 1,600,000 1,500,000{ 1,050000{ ¢ ! 189.00
Ontario 100 | 1,500,000 1,500,000 945.000 3y 110 114 110.00
Ott .| 100 | :600,000{ 1,243,300 710.908| 4 49 .. 149.0v
People’s Bank of HalifaX ....ccceeviniars 20 8)0,000| 7J0,000] 1300w} 3 116 23,
Peo‘)_le's Bank of N. Bucccsecseesnnssnarnne 180,000)  180,000| 108,000 ¢ .
100 | 300,00 2,500,000 B630,000F 33 | eee ceenee -
§t. Stephen's 100 200,000 43000 3
tandard 60 | 1,000,000 1,000,000 6L0.00U1 4 164 166 8270
Toronw 100 | 2,000,000{ 2,000,000 18w.006| 5 238 243 «38.C
Union Bank, Halifax 50 600, 500,000 12)0000 3 1.1 805
Union Bsuk Canada .. 100 900, 1800,000| 2600001 3 | ...
Ville Mari 100 5000) 47950 0,000/ ;3
Western 100 80U, 36¢C, 80 Ju
¥ armouth 7 300,00 60 ¢ 122 91 50
LOAN COMPANIES,
Uxpar BuiLDiNg S8oc’s’ Aot 1869,
Agricultaral S8avings & Loan Oo......... 80 630,000 625 278 110,0m| 3
Building & Loan Association .... B 950,000  ¥50,u0n 184781 . 25 50
OsnsdsgPerm Loan & Savings Oo.. 80 | 6,000,000| 2,600,000| 1,40005 980
Oanadian Bavings & Loan Oo..... 50 960,000; 722,00, e X7 T T 25
Dominion Sav. & Inv. Bosciety... 50 | 1,000,000 982,412 10,000 1387
Freehold Loan & Bavings Oompn.n 100 | 3,023,500| 1,319,100| 659.550( ¢ 147.00
Farmers Loan & sting Oompsuy 50 | 1,067,860| 611, 146,195 s 62.50
Huron & Erie Loan & 50 | 9,600, 1,800,000 626, n 80
Hamilton Providenﬁ & Loan oo 100 | 1,600,000 1,100,000/ 3L5.0 0 103 u
Landed Banking & 100 700,000 668,/ 185,000] 4 116.0C
London Loan Co. of Omads 60 679,700| 631, ,500 8 63
Ontario Loan & Deben. Oo., London...| 60 1,900,000/ 415,000 ¢ 655
Ontario Loan & Savings 00., Onhuwn &0 800,000( 300,000 76,00 3y
People's Loan & Doposit. Oo... eee| 80 600,000| 60 004! iS1938| ~ 3 450
Union Loan & Bavings O0u..ceecssessessses| 80 | 1,000,000 5796601 2350001 96.25
Western Canads Lom & Bavings Co.| 80 | 3,000, 1, 70,0001 b4 50
UNDER PRIVATE AOTS.
Brit. Oan. L & Inv. Co.Ld.(Dom Par)| 100 | 1,620,000 483,288/  105,00G{ 3 17 120 117 20
Central Can. Loan and Savings Oo 100 | 2,500,000\ 1,006,000/ 2.6,000] 8 1193 133 11925
Liondon & Ont.inv.Co., Ltd. 100 | 9,750,000] 55,00C|  155.000f s s 12) 180,
London & Can. Lin. & Agy. Oo. Litd. do 80 ,000,0000 700,000 91,000 4 198 149 4 0J
Land Beeurity Co. (Ont. Legnln) woeee| 100 300| 548 198 000 6 155 163 166. 0
Man. & North-West. L. Oo. (Dom Par;| 100 | 1,600,000 57600 aluwwn| 8¢ il ou2 111.00
“THE COMPANIES' ACT," 1877-1680,
{m Loan & lnvestment Co. Ltd.| 100 840,0001  664,000| 1616001 8§ 120 123 120 00
Can. Landed & National Inv't Co,,Ld| 100 | 2,008, 1,004,000 345000 | 33 128 133 128.00
Heal Betate LOAD U0 weisremens soveee] 4D 581,000f 821,830 20,000 Fl 60 82} 3300
ONT, JT. STE. LBTT. PAT. AOT, 1874,
British Mortgage Loan G0....cc.ccesnvenne.| 100 450,000) 311,368 67,000 2g -
Ontario Industrial Loan & In v.0o. .| 100 466,800|  814,816| (90,000 100 103 107.00
Toronto Savings and Loan Oo cessvesencs| 100 500,000 ,000 80,000, 3 190 123 120 00
INSURANCE OOMPANIES, WAYS. v{]‘;e Lon e
BnorisE—Quotations on London Market.) ¥ Bh. Oct 21
No. 2%3|85| Dnet || Canada Pacific Shares 1
ocseneasessas 5,
Shares Divk | Yaum or Comrany. gg Si Sate ||, P.R. st Morﬁg&ae Bo?éa. gr’....... o }173‘ A
! ) ; o, . 93 1656
Btook. 8% oot. 21| ganeaa Central 5% iy Mong w | e 106
Grand Trunk Co! 00| 77 7
% 6 % persetnn.l debenture - | 126 128
250,000] 8 PB|AIHANCO...csrusssseersess| 20 [216 o3| do' mgoz;g.uﬂ:go:huge- o ‘g(‘)i ?lii
0U, @ |0, vwon K. L. am. Wi o S&i 29 do Secon e seeses 0. | s34 g
100000 5 |Fire Ins. Assoo ......) €| 4| o o Thisd prof, sbook. mooes| 1 | 18 19
20,000 83 iin'll&\' M’I-‘-lm {200 | 50 25 Tcal| dreat ‘Western per 5% deb. stook..... 100 | 129 18,
&-% i Lm!’“mh“m“;,"-"-l-; -4l «d 23| idland Btg. 16t m'g. bonds, 6 %......| 0C | 106 108
ag:gg% ﬁ £°“§°“ ?g“f. Corp... 28 13‘ 52’ 51* l‘oronto g:oy &Bmoel%ng bonds I
10, ondon an. Li...
17563, 20 |London & Lsn. F..| 25| 8 16 154 Wellingion, Grey & Brass TR s, - | % 11
2458401 95 |LivLon&GQ.F.&L. Bkl 2|41 15}
0,000 25 |Northern F. {100 | 10 60
112,000( 30 p s|North Brit. & Mer..| 36 | 6| 354 334
1 &g £134 ps th.x}i}mr.;m.... g Gg -“3'? Q:g
anoe. ... Londe
50000 oy |Boostish Imp.F.&L. 10 | 1| . .. BHOURITIBS. Sotea
10,000 ... |Standard Life ....| 80 | 18 [ececce..
Nov,
* || Dominion ﬂ%lﬁook, ma. otB . loan........; 110 18
CANADIAN, do. 4 do. . ’ sosessearaerearrs| 18 113
3o, in-. . 7109
10,000 Y |Brit. Amu. P.& M.|$50 |$6v | 1183122 R w3 106
I8 b |Camaaie o 0 | %0 o1 “"d‘“ﬂ smu-;# ‘& 190 |14 us
g0 18 fconiaderssor i | do s || g0 5% i ik i
) an e ABS. vos SEEE TR ... [PTTSON. \l !
5,000 & [Quebec Fire ........[100 | & |....... . Torggno Oorponuolx;gg v} 897 Bter, ...ﬁk. 00 110
2,000 10 [QueenOity Fire......| v | 2 400 . do.  a % ater Worka D b | I(5 121
10,000f 10 estern Assurance| 4 | - [151 152} Y a%' on. %%!!11- %2%' }gﬁlig g: - iR }‘1};
S - do. _ do. stg. bonds 1082, 4%..| iol 103
- - City of Lond&mt:sﬁ pr::. Red. 1893 5% 93 101
DISCOUNT RAT Loandon, Oct. €1, aterwor! 1896, 6%...| 100 tu3
= it ot B " o 1t
. B%... 1
Cit; of uebec 84 Co
Bank Billg, 9 months ..c..ccceeeseees lll . ydo q 0, %o i%: g:t: 13 iis
3 B dO.  seseonsensessscnne 2% .. City of Winnipeg, deb. 1907, 6%...| 118 120
TradeBills8 do. wcccnercecsenes 2 2% do, 0. deb. 1914, 6% . [ 110 L3
do. 8 A0 cweresssrerneare! 28 3 VP
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. B, THOMBON, Q. O,

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOBN B. HOLDEN, TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, Qc.,
Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.
1. 3. MACLARBN, Q.0.
W. ¥, MERBITT

n. B. XIDDLETON
A ¥, LOBB,

MILLAR, RIDDELL & LoYESCONTE,
Barristors, Solicitors, Notarles, &c.

55 & 57 Yonge 8t., Toronto,
Telephone 673. :-:  Cable, “ Rallim, Toronto.”

J. H. MACDONALD, Q.(.
@. ¥. BHEPLBY, Q.C\
B. C. DONALD.

FRANK W. MACLEAR.

W. B. RIDDELL. | CHAS. MILLAR. | R. 0. LBVESCONTE

G@. G B. LINDEEY, LYON LIND-EY.

JOHN W. EVANS

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Pacrrio BuiLrinags, 28 Boott 8t., TORONTO
Telephone $984. Money to Loan.

L N. GREENSHIELDS, Q.. B. A.B. GREENSHIELDS

GHEEN.S‘T/IELDS & GREEIIS;IELD&

ADVOCATES
Barristers and Selicitors.
1798 Notre Dame 8t., MONTREAL, CaN.
Cable Address, * Bhields.”

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Seliciters, Notaries, &c.,
Parliamentary and Departmental
Agents.
Offices, 19 Elgin Bt., N. E. Cor. Sparks and Elgin Ets
OTTAWA.

Telephone 859,

¥. BR. LATCHFORD. CHAS. MURPHY

6/BBONS, McNAB & MULKERN,
Barristers, S8olicitors, &c.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.
@RO. 0. GIBBONS, Q. 0.
®. MULEERN.

GEO. M'NAB.
FRED. F. HARPER.

HAMILTON.

Osler, Teetzel, Harrison & McBrayne,

BARRISTERS, ETC.
HAMILTON, Ontario.

B. B. OBLER, Q.0. J. V. TEETZEL, Q.0
IJNO. HARRISON W. B. MCBRAYNE,

PPEAL
BOOKS

AND ALL DESCRIPTIONS OF

LEOAL STATIONER}

SUPPLIED BY THE

Monetary Times Printing Co., Ltd.

COR. CHURCH AND

COURT 8TS- TORONTO

f,

{

DECISIONS IN COMMERCIAL LAW.

In Re BorougH AND COMMERCIAL AND BuIiLp-
e Sociery.—This was an application by the
liguidator of & company being wound up, to
compel the respondents to pay oalls. The
applioation was resisted on the ground that,
by the terms of the articles of association, the
respondents had ceased to be members of the
society, and were therefore not liable as con-
tributories. This raised the question whe-
ther such provisions could be legally made in
the articles of association, under the Com-
panies Aot, in the case of an unlimited
company, enabling members to withdraw
from membership and liability. The respon-
dents had taken shares in order to become
borrowers from the society. They had paid
off their loans, and by the terms of the
articles of association they were entitled to
withdraw from membership. Williams, J.,
held that there was nothing in the Aot to
make such a stipulation illegal, and he, there-
fore, held that the respondent3 were not liable
a8 contributories.

HontiNeToN v. ArreiL.—This is a decision
of the Judicial Committee of the Privy
Council upon an appeal from the Ontario
Court of Appeal. The action was brought
upon a judgment recovered in the State of
New York, which wae to recover a debt due by
& company of whioch the defendant was a
director, and for which by a law of that State
he was made personally liable for having made
false representations. The defendant set up
as a defence that the judgment sued on was a
penalty, and therefore the action being of a
penal character ought not to be entertained by
the court of this province. Street, J., who
tried the action, gave effect to this defence, but
with this view the Privy Council do not agree,
and in the judgment of the committee, de-
livered by Lord Watson, the distinction is
drawn between penalties imposed by statutes
for the benefit of the state and penalties im-
posed for the benefit of private individuals;
and while the former are held to come within
the class of penal actions which cannot be
enforced in a foreign country, the latter are
held not to come within that category.

BryaNT v. LA Banque pu PrurnE.—This is
an appeal from the Court of Queen’s Bench of
Quebec. Two points are decided : one, that
where a person deals with an agent knowing
him to.be such (and the endorsation of bills
¢ per pro’’ is a sufficient intimation that the
endorser is acting as agent), then it is his duty
to ascertain the limit of such agent’s authority,
and that a power of attorney authorizing an
agent to make contracts of sale and purchase,
oharter vessels, and employ servants, and as
incidental thereto to do certain specitio aots,
inclading endorsement of bills and other acts
for the purposes therein aforesaid (but none of
which included the borrowing of money), does
not authorize such agent to borrow on behalf
of his principal or bind him by contract of
loan, such acts not being necessary for the
declared purposes of the power. And another,
that where the agent is acting ostensibly within
the terms of his power, then a person dealing
with him bona fide for value is not affected by
the agent’s having acted fraudulently in the
exercise of his power. The Judicial Commit-
see of the Privy Counocil hold that whenever
the very act of the agent is authorized by the
terms of the power, that is, wherever by com-
paring the act done by the agent with the words
of the power, the act is in itself warranted by
the terms used, such act is bindingon the con-
stituent as to all persons dealing in good faith

with the agent ; such persons are not bound
to inquire into facts. The apparent authority
is the real authority.

CoMMERCIALL. Bank v. OFFICIAL AESIGNEE OF
WiLson Estate. —In this case it became neces-
sary to determine, in bankruptey proceedings,
what was the legal effect of a debtor having
paid to his creditor a sum of money to be held by
the latter to the credit of a suspense account,
but with power to the creditor to appropriate
the same whenever he thought fit to the dis-
charge pro tanto of the debt due by the debtor.
Their lordships of the Judicial Committee of
the Privy Council were unable to agree with
the Bupreme Court of New South Wales, and
decided that until actual appropriation by the
creditor, the sum so deposited was not to be
considered a payment on account of the debt,
and that the appellants were consequently en-
titled to prove for the full amount of their
debt, irrespective of the sum to the oredit of
the suspense account, against the estate of a
bankrupt surety who was not a party to the
agreement.

BarBer v. PeNLEY.—The plaintiff was a
lodging-house keeper whose house adjoined a
theatre kept by the defendant. At this theatre
a popular play was being acted, which caused
great orowds of play-goers to assemble in the
street for a coupie of hours before the theatre
opened, waiting for admiesion, and thereby
obstructing the highway. The action was
brought to restrain the naisance, but pending
the action, the nuisance was abated through
the intervention of the police. North, J.,
held that the plaintiff was justified in bring-
ing the action, but as the nuisance had been
abated, he made no order except that the
defendant should pay costs. His conclusions
are criticised by the English Law Reviews,
which take the view that such obstructions to
thoroughfares are simply matters for the
police to deal with, and they deride the notion
that they come within the province of a Court
of Equity.

PERSIAN DATES.

A direct steamer loaded with Persian dates is
expected to arrive in New York on or before
the 15th of November. Her cargo consists of
49,738 boxes, divided as follows: 35,450 boxes
Hallowee, 8,173 boxes Khadrawee, and 6,115
boxes Sair. At the date of shipment cholera
existed in Bussorah, the shipping port, and a
health certificate was refused by the United
States authorities. Since the restrictions were
placed upon the new crop, the old goods, of
which there was a considerable quantity car-
ried over, have sold quite liberally, and at
hardening values; but now, with the prospeoct
of new coming into port, the market indicates
an easier tendency, with already a slight nip-
ping off of the extreme point which the value
reached. Whether or no the sanitary autho-
rities will permit the immediate landing of
this fruit is a question of interest to the trade.

—The Western Dairymen’s Association will
hold its annual meeting in Ingersoll, duaring
the last week of January. The secretary of
the Association says that among others, the
following are expeoted to take part in the pro-
ceedings : Mr. John Gould, of Ohio; Dr.Vans-
lyke, Geneva, N.Y., of the Agricultural Ex-
perimental Station; Professors Robertson
and Fletcher, of Ottawa ; Prof. Dean, Ontario
Agricultural College, Guelph ; the Ministers
of Agriculture at Ottawa and Toronto, and
representatives from the Dairy'men’s Associa-
tions of Eastern Ontario, Creameries Associa-
tion of Ontario and the Quebec Assosiation.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

0. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominien Cotion Mills Co., Mentreal.
Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Magog (Print Works).

GreY CorToNs—Bleached Shirtings, Bleached and
Grey She tiogs, Cotton Bags, D 118, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed FKlannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.,

Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a 80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Bhirtines, Gingh»ms, Oxfords, Flanelettes, Tickings,
Awnings, Sieetings, Yarns, Cottonades, &o.
TWEEDS =
ne, Medium and Coarse; Blankets, Saddle-telt,
Glove Linings,
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flarnels, Serges, Yarns.
Hnitted Underwear—8ocks & Hoslery 1n Men's,
Ladies’ and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

& Wholesale Trade enly supplied.

DEBENTURES.

Municipal Debentures bought and sold, also
Government and Ralway Bonds. Becurities suit-
able. for Deposit or Inyestment, by Insurance Com-
panies, always on hand.

GEO. A, STIMSON,

9 Toronto 8t. Toronto, Ont.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
12 FRONT ST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRlNTS.

FALL NOVELTIES,
Rob Roy Buitings, Salisbury Costumes,
_ Wrapperettes, Verona Oords,
World's Fair Qostumes,

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleave Linings, etc

All leading Wholesale Houses carry our
full range.

0. MORRIGE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. =< Food Cereals.

The Canadian 8pecialty Co.
38 Front Street East, TORONTO.

Mercantile Summary,

Mercantils Summary,

Tae machinery is being set up in the new
machine shop of R. 8mith & Co., ab Stanstead
Junotion, Que.

Tae Kincardine town ocouncil has repealed
the by-law granting a bonus of $30,000 %o the
Kinoardine and Teeswater railway.

Tae mason work on tho bleachery building
at the Montreal (?) Cotton Company’s works
at Valleyfield, Que., is finished, and the ma-
sons are now erecting the new three-story
building for the looms.

A coop deal of pressed hay is being shipped
from Kingston. For some weeks past the
shipments have amounted to eight or ten car
loads daily, an average of about 100 tons.
About half was for the United States, and the
remainderjtor English and other old country
ports.

RocHON BRos., & building firm in Montreal,
oalled their oreditors together last week, and
made & proposition to pay 50 cents in the
dollar. They owe $27,000, and show nominal
assets of $23,000, but largely unrealizable.——
Napoleon Taillefer, in the same bausiness, at
8t. Henri suburbs, Montreal, has assigned;
$9,000 represents his indebtedness.

CorrecTor MILNE, of Victoria, telegraphs to
Ottawa the total seal catoch of the British
Columbia fleet as 69,741 skins.

Tae contract for the erection of a "public
building at Smith's Falls, to cost some $20,000,
has been awardedto Mr. Richard Cameron, of
Almonte.

SearorTH has a new telephone and electric
alarm system, which is said to give great sat.
isfaction. It is erected by the Automatic
Telephone Company, which has a similar ex-
ohange at Mitchell.

Track laying on the Ottawa, Arnprior and
Parry Sound railway now extends as far as
Renfrew. With continued fine weather the
track will be laid as far as Eganville before
winter sets in.

AccorpiNg to the Backville Post, the Port
Elgin, N.B.,, woolen mills are doing well.
Since they were burned three years ago the
business has steadily grown. Eighteen hands
are now employed making tweeds, homespuns,
flannels, yarns, eto. ; 40,000 1bs. were manu-
factured last season. The market is largely
Jocal, but sales are sometimes made in St.
John and Montreal.

Mercantile $ummary.

Ar 8t. Alexandre de Kamouraska, the estate
of the late Joseph Michaud, trader, who died
in August last, has been put into the hands of
the assignee. The business was an old estab-
lished one in the locality. Liabilities are
89,474 ; assets, $10,947 in amount.

A MamITIME province exchange says, referring
to the West India trade, that the last steamer,
lacking space, was compelled to refuse much of
the freight offered. The bulk of the goods are
fish, flonr, potatoes, hay and other produce;
some horses also go forward.

A DECIDED tribute is paid to the services of
Mr. Milne, collector of the port of Victoria,
B.C., in connection with the Behring Sea dis-
puted cage, by an editorial in the Colonist of
that city. That journal expresses the hope
that something more than the promisged
« recognition of his services in a substantial
manner,” may be done to reward Mr. Milne.
« A gentleman of wide intelligence, he has for
many years taken a deep interest in the seal-
ing industry, and has spared neither time nor
labor in oollecting the information necessary
to put the business in its true light before
those in authority.”

Do you
Use
OYSTER
PAILS 2

We are ready
j for the coming

Oyster season,
and ready to
quote prices to
dealers, as we
| are headquar-
| ters. It’s a fact,
1 not a bluff,
when we say
that we make
the best pailon
tne market at
the lowest
orice. Bpecial
inducemen's
to jobbers.

DOMINION PAPER BOX CO.
« F. P. Birley,
Adelaide Street W. TORONTO.

88-38

HuTcHISON,
DigcNuM & NISBET,

Importers and
Manufacturers’ Agents.

A well asserted
dteck eof

Imported and
Capadian Woollens,

s ' 3 3
Tailors’ Trimmings 4 ways
and Linens on Hand,
Sole Agents in Canada ft;r_- Messrs. J. N. Richard-
aan Sons & Owden, Limited, Belfast Linen Goods.
Mesars. David Moseley & rons, Mancheste”, Rubber

Garments. J. Oawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address “ DiawaLL,” Torouto.

Y ou will find

BOECKIH'S

Brushes

° AND

Brooms

In every first-class store
from Ocean to Ocean.

CHAS, BOECKH & SONS, Manufacturers
TORONTO.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Moatreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

McLaren's Celebrated

J0OKSFRIEN]

BAKING POWDER .

The only genuine. Gives entiresatisfaction to con
sumers, theretore secures trade to dealers. -

W.D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agénts, Taronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS v
MANUFACTURERS' AGENTS.

- ESTABLISHED 26 YEARS

Cettens—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades. Tick:ngs, Bags, Yarn, Twine, &e.

Tweeds—Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Rlannels—Plisin and Fanc Flanneia. Overcoat
Linings, Plain and Fancy Dress Goods, &ec.

HKnitted Goeds - 8hirts, Drawers, Hosiery, &o.

Blankets - Whit», Grey and Colored blankets.

18~ Wholesale Trade only supplied.

200 Bt. James Street, l mWellin%on 8t. W.,
MONTREAL. TORONTO.

Advances made on Consignments. Correspond-
ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTHRS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materlals, Brushes, do
814, 514, 816 84, Paul B%., & 853, 958, 357 Oom-
missioners 8%.,

MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

(Oarrying the Canadian Mails.)

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Calling at Hali/ax, Bermuds, 8t. Croix, 8t. Kitt's

ntigus, Montserrat, Dominica, Martinique, 8t
Lucia, Barbados and Trinidad, and returning to St
John via same ports, except Halifax,

Sailing Arrangements.
Halifax. Demersgm

........ 3

(And regularly thereafter.)
WINTER EXOURSIONS at very low rates.

These steamers are of the highest class (100 Al)at
Lloyd's; have superior accommodatiops for pas-
sengers and carry stewards and stewardess, Through
bills lading issued.

Full information on application to

SCHOFIELD & 0O., PICKFORD & BLAOK,
8t. John, N.B. Halifax, N.8.
ROBT. REFORD & CO., N. WEATHERSTON
MONTRBAL, 93 York 8t.,

NTO,

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Panl Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.
Ceraer Latour and St. Genovieve Sts.,

MONTREAL., Qus

There’s Money

For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article has a reputation for meet-
ing all the requirements of the mos
exacting smoker, you had better not keep

‘e Old Chum *pluc

for instance, has stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indeed anything in To.
bacco bearing our name, which has come
to be regarded as a guarantee of exoel.
lence. We have found that merit tells.
8o will you.

D. Ritchie & Companv

MONTREAL.

THE BELL TELEPHONE GO'Y

OF CANADA.

O. F, BISK, N

—

PRESIDERT

GEO. W.MOBS, - . - . Vios-PrEstDEN1
3. P. BOLATER, . SRCRETARY-TRRASURER,
URAD OFFIOR, - - MONTREAL,

Mansger Ontario Department, Hamilton.

This company will sell its instruments at prices
ranging from $7 to $25 per set, Its ''Standard Bell
Telephone Bet,” (protected by registered Trade
Mark) designed especially for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrauge t0 oonnecs places uos
having tslegnx;hio facilities with the nearest tele-
g‘nﬁ)h office, or it will build private lines fo» irms or

ividuals, oonnecting their places of businese
or residences. It is also m{:;od 0 manufacture
all kinds of electrioal appars

For particulars apply at the Company's Offices
a8 sbove,

‘| Maitland, Rixon & Co.,

OWEN SOUND, Ont.
FORWARDING AND COMMISSION

204 Lumbermen and
“%N Contractors’ Supplies

AGENTS

. . . North Shore Navigation Co.

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Memhants.f:

MONTREAL,

Have been appointed sole selling agenté for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Our Travellers are now show:
ing samples of the above well-
known goods.

Morcantile Summarg,

ArpricATIoN is being made by Messrs, Alex:
ander MacDonald, R. P. Roblin, William F.
Luxton, Colin H, Campbell, Marray Miller,
Geo. D. Woodall, of Winnipeg, for incorpora-
tion by letters patent of the  North-Western
Publishing Company,” with a ocapital of
$50,000. This means, we presume, the publi-
ocation of another daily paper in Winnipeg in
oppoeition to the Free Press. :

A NoteworTHY piece of work has just been
turned out at Dundas by the Mesers. John
Bertram & Sons of the Canada Tool Works.
It is what is stated to be the largest turning
Iathe ever built in Canada, and was oon-
structed for the Nova Sootia Steel Co. of New
Glasgow, to be used for turning heavy steam-.
boat shafts and forgings. It takes in a shafé
34 feet long and will swing over the bed 60
inches, and 8 feet in the break. When tested
one Saturday this lathe reduced a 14.inch
shaft four inches at a cut, and will do a great
deal better when put on a proper foundation.
The total weight is 68,000.1bs., and when taken
apart the various pieces filled three oars.

WEe have the following minor failures to

note in Montreal this week : A. Lalonde &
Co., grooers in & limited way, have assigned
owing about $900. Mr. L. was using his wife's
name.——The estate of the late Wm. Lawes,
junk dealer, has been placed in insolvenocy ;
liabilities $3,000.——Brunelle & Mireault,
liverymen, have turned over their estate to the
assignee, and owe somewhere about $5,
Mark Katner, doing a small busin%
the pretentious style of the Canada Hat and
Oap Co., has been served with a d ¥ d of
assignment.  Liabilities are oaloulated at
$3,500.

‘We are showing this month a
Fine Asgortment of . . . .

Colarsd Laces and Silks

for Lamp Shades

Our Warehouse is filled with .

“STOCK BRIGHTENERS

from garret to cellar.

And we are a$ the disposal of wide awake merchant
who appreciate the necessity of keeping
their stocks interesting.

MACABE, ROBERTSON & G0,
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A bpEManp of assignment has been made
upon J. Deegan & Co., a Quebec men’s fur-

nishings ocondern, who began business last

April. Mr. D, had been unstcoeseful in busi-
ness before.

Tae hotel keeper &t Marieville, Que., P.
Benoit, reported in a recent igstie as abscond-

ed, is said to have taken away some $5,000 to

$7,000 with him, procesds of insurasnces on his
hotel, which was burned. Creditors, there-
fore, stand to'get very little.

Wx observe that the Goderich Organ Com-
pany bas built an addition to its factory in
that town, three stories high and 82 by 48 feeb.
The entire factory has been bricked up, mak-
ing a hapdeome building. A quantity of new
machinery and an electric light plant have
been added. The company is now making
oloset seats and tanks, bath rims, eto., in
which- it reports a growing trade.

To pay for the handsome new connty build-
inge, at Woodstock, the County of Oxford has
issued $155,000 debentares, payable in 20 equal
annual instalments of principal and interest,
and bearing 4 per cent. yearly. These bonds
were bought by Messrs. H. O'Hara & Co., of
Toronto, who, we understand, have disposed
of them to good advantage iu the United
Kingdom. -

H. C. Erss, the Ottawa grocer whose failure
we noted last week, is offering his oreditors 30
owates on the dollar.——The stock of a Corn-
wall grocer, J. G. MoDonald by name, has
been seized under execution. It was reported
secenily that he has been trying to compro-
waies.—— Mrs. W. J. Barr, doing a small sta-
tisnery and confeotionery business at Hawkes-
bury, hee assigned. Her husband failed a
yedr or two ago in the shoe business.

T following purchases of bonds and de-
dentares have besn made by Mr. Btimson, of
this oity : Town of Portage La Prairie, Man.,
$12,000, to yield 5 per cent. interest. The oity
of Brandon, Man., sells $15,000 twenty-year
8 per cent. school bonds, and the town of In-
gersoll has jnet disposed of $37,000 in 4} per
obni. debantures as par. Iun the present state
of the money market this may be considered a
good mate. Beuide these, we understand that
the satne broker has completed the purchase
&% $6,800 town of Petroles and $8,000 town of
Prinoe Albert, N.W.T., local improvement
bonds, paying & oonsiderable premium in each
owee.

Amona the active manufacturing oonoerns
in Lindeay is that of Thomas Robson, manu-
facturer of leather, principally shoe stock, who
is enlarging his tannery capacity. He is put-
ting in thirty new tanning vats, besides mak-
ing other considerable improvements and ad-
ditions to his tannery. Mr. Robson has been
making leather in Lindsay over twenty years.

Tre Westminster & Burrard Inlet Telephone
Company will ask parliament thie winter for
permission $o extend its line to the boundary
at Blaine, where it will conneot with the
*“Bunset ”’ line and. give wire connection with
Seattle, Tacoma, Spokane, Portland and San
Franocisco. Expeoting the desired permission,
the company is said to have ordered in Ger-
many & cable to lay acroes the Fraser River.

Ox Monday last, the oreditors agreed to
accept an offer of 40 per cent. from W. E,
Milner, grocer, eto., in Brampton, and his
business will be continued.——A. Padfield,
grooer, London, has sesigned.——A judgment
for $1,000 has been obtained against James
Gillespie, harnessmaker, at Seaforth. His
assots amount to only $665, and now the
sheriff is in posssssion, at the instance of his
father.in.law, on a olaim of $1,000. Credi-
tors wiil not receive & dividend.

Awona changes in business circles we note
that 8. A. King, general storekeeper at Walker-
ton, has been succeeded by Nelson & Co.—
G. E. Grove has bought the wall-paper busi-
ness of Faircloth Bros., in Toronto.——Wm.
Pickles, boot and shoe desler here, has been
suoceeded by J. McLaughlin on Yonge street.
——Chapman & Lee have purchased the
Orangeville dry goods business of Judge,
Chapman & Co.~—A. C. Neff, chartered ac-
countant, who has been secretary-treasurer of
the T. Eaton Co., limited, has retired from
that position wnd opened an office as public
aoccountant in this oity.

At a mesting of the creditors of J. Bell &
Co., tailors, in Toronto, it was decided #o sell
the stock. Hae is away, and a8 his statement
shows a deficiency of $11,000, a very small
dividend will be paid.——The boos and shoe
ook of H. King, Oshawa, realized 52 per
cent.——A week from to-day, the tailoring
gtook of Johan Innes, Rockwood, will be sold.
-——The tailoring stock of J. G. Stewart
realized 55 per cent.—The stationery stock
of A: H.Dunlop, at Madoc, was offered for sale
to-day.——The general stock of W. J. Moore,
of Sudbury, is advertised for sale next week.

——L. B. Montgomery’s engineering stock
will be sold on Tuesday next, in Toronto.

We have some farther particulars abous
the estate of R. J. Healey, the young mer-
chant at Amherstburg, whose assignment took
place last week, and whose stock of dry goods
is to be sold at anction on Thursday next, in
London. He began business 1st February
last, buying the stock of C. H. Kemp, whoge
olerk he had been, and assigned to W. 8. Falls,
private banker, of Awherstburg, on 18th
October, having been a little more than twelve
months in business. Mr. Healey’s assets are
put down as under: Stock, $3,900.51; book
debta and notes, $518.89; shop fixtures, $74.25;
while he owes to wholesale houses, $2,268.41 ;
to 8. Fraser, on accouns purchase of stook of
C. H. Kemp, $1,483.88; to R. B. Leighton, for
rent, $160, and small local acoount, $51.42;
total, $3,963.71. There is thus a shortage of
$470.06, and we are told that oreditors may
expect about 40 cents in the dollar. Will
those who are anxious to try * storekeeping *
take warning by this case? Apparently,
like thousands more, Mr. Healey *‘ meant
well, but he didn't know.”

Tae inspiring air and delicious sunshine of
Assiniboia could alone impel the Regina Leader
$o such superlatives as find place in tha$
paper’s description of Mr. Howson's new
Windsor Hotel in that town. We shall firss
state oalmly, that this is & four-storey brick
building heated with steam, the fittings mostly
of British Columbia ocedar; but the office
fistings and farnitare of oak from Preston,
Ontario, electrio lights, plate glass, and vari-
ous modern oonveniences and adornments are
provided. Now let the poetic reporter of the
Leader continue: * The furnitare is magnifi-
oent; all oak. . . The attic is large
enough for two town halls; it would make a
splendid ball-room. . . . A fire esonpe runs
from the base of the flag-pole to the ground
line and will be available from the windows.
The eave drops are connected with tanks in
the attio, whence a store’of soft water. Eleo-
tric bells to all the bedrooms. . . . The bed-
rooms are superbly furnished. There is little
can touch it and nothing that can surpass it
in Oanada. The management is evidently in
the best of hands, and the cuisine of the very
first class. No language could be too strong
in praise of Mr, Howson’s spirit and enter-
prise. Mr. MoCaffrey, the manager, is one of
the best hotel men on the continent.”

tonding Whelesale Trade of Torento.

ER R HoaE Bra,

PRUNES

(2ND SHIPMENT)

- JUST IN

Cases 55 Lbs.
Prives Low.  Quuiity Al

EBY, BLAIN & CO.

Wholesate Pront & Soott Sts.,
Grocers Toroato.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trhde of Toronto.

Wyld, Grasett & Darling.

FALL ASSORTING SEASON.

Stook very fully maintained in all Depart-
ments of Staple and Fancy

DRY GOODS

Imported Men’s

and FURNISHINGS,

Canadian Tallors’

WOOLLENS, TRIMMINGS,
PO, ET0.

TRAVELLERS’ AND LETTER ORDERS
CAREFULLY FILLED,

WYLD, GRASETT & DARLING

Charles Gockshutt
& (o

BRITISM AND CANADIAN

WOOLLENS
Duomuiers T ruaunes.

59 Front Street West,
TORONTO.
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AN extension of time has been arranged with
the creditors of E. L. Christie & Co., station-
ers in Brandon. They show a surplus of
$21,000, » considerable portion of which is
composed of real estate.—— Another stationery
concern which appears to be a good deal in-
volved is Ferguson & Co., Winnipeg. They
have confessed judgment for $11,800.——Sev-
eral judgments have been obtained against J.
Harling, Vancouver, B.C., and the sheyiff is in
poesesgion of his cigar manufactory.

Ar1ER four creditors had obtained judgment
against Rosebrugh & Co., druggists in Tor-
onto, the sheriff took possession and advertised
the stock of $1,594 for sale to.day. Mr. R has
assigned to E. R. C. Clarkson.——It was re-
ported on Wednesday that Monroe, Miller &
Co., a New York brokerage firm, having
branches here and in Montreal, had got into
difficulty, had in fact failed. The firm deny
the statement in a paragraph in the daily
press of Thureday.

Owing to strong competition, an assignment
has been made by Mrs. Eliza Stewart, milliner,
in Hamilton. 8he has been in business since
June, 1891.——Too much and too indisorimi-
nate credit has been the bane of J. D. Fallis,
general dealer at Kendall ; in consequence of
this, he has been obliged to assign. Yesterday
& mesting of his creditors was called at the
office of W. A. Campbell, in Toronto, but no
creditors attended. His assets oonsist of a
vacant lot and two promissory notes, payable
in 1896 and 1898, total nominal value $1,500,
while he owes $3,300.

Tae bailiff is in possession of the fancy
goods stock of Mrs. Lucy Harper, London, —
After ive months’ carriage building at Paris,
Archie Wilson ascertained that he could not
make any money on his own account, and he
left for parts unknown.—C. D. Ferguson
began general storekeeping in Aurorain Jaau.
ary, 1891. He bought thejstook of L. Broad,
amounting to $3,000, and paying one half of
the purchase money and securing the balance
by a chattel mortgage. This he seems to have
been unable to redeem. After a friend, who
had been assisting him, succeeded in getting a
speedy judgment for $1,050, Ferguson assigned
——Mrs. R. G. Grooms is doing a general trade
at La Salette, Ont., with the assistance of her
husband ; but they have barely made & living,
and now assign.——In March, 1892, Hunt &
White, hardware dealers at Wheatly, dissolved

partnership, W. G. Hunt continuing the busi-
ness, but, not making any progress, he now
assigns.——A receiver has been appointed to
look after the interest of the oreditors of J. A.
Conger, dealer in orockery, Belleville.

RETURNING GOODSB.

A somewhat case oocupied the
attention of the judge of the Mold County
Court last week, in which a locs! draper sued
& local milliner for the snm of 2a. 11d., the
value of & pair of gloves, which he had pur-
chased at the laster’s establishment. The
plaintiff had bought the gloves and paid for
them, but when he got them home he found
they were not the size he wanted. According
to the defendant’s story, the gloves were re-
tained for about three months and then
returned, when, of course, she refused to take
them back. In the end, the judge found a
verdiot for the defendant, and is is diffioult to
see how any other ion could have been
arrived at. If purchasers of goode were to be
allowed to retain them for months, and then
suddenly appesr, snd demand soross the
counter the return of the money paid for
them, business would become absoluiely im-
poasible. In this oase, the plaintiff wae him-
selt & draper, and should have known better
than to have brought sny such action as he
did. He has se$ his own customers an example
which he would scarcely care to find them
following.—Drapers’ Record.

—The Glasgow Herald says that a very ean-
did youngster, suffering presamably from the
boredom of a long service, amused s suburban
congregation ene San night reeently by
announcing in & painfully aadible voics that
she wanted to go bome, and further, thas she
“ wanted her penny back! "

Wanted $25,000

to act as silent or active part-
ner in an old established cash
business. Large profits and
ample security.
CAPITALIST, Box 2510,
or care of this office, Toronto.

DEBENTURES.

HIGHEST PRICES
" PAID FOB

Municipal, Government & Rallroad Bonds

H. O’'HARA & CO.,

24 TORONTO STRERT.

The Ireland National Food Co,, Ltd.

TORONTO, ONT, :
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF §TANDARD QUALITY.

The trade find our goods satisfgctory and profit-
able to handle, because they are milicd from only
the best s-lected grain upon th> most approved pro-
ceas, and are of ugiform quality. Our

DESICEATED ROLLED WHEAT
(in 3 1b. pkgs., 1 dox. per ca-e)
Is the finest Breakfu t Cereal Food in the world

You should have it.
Promptattention given to all mail orders.

James Turner & Co.,

WHOLESALE GROCERS,

HAMILTON,
Always sell at lowest
market pricés . . .
Best ot attention to
letter orders

Only quick selling lines
handied

Satisfaction
guaranteed.

Housekeepsrs:

s SAY »

OUR STARCHES

NEVER DISAPPOINT.

That’s because they are skilfully
made from the purest materials,
and ar impertant reasen why
YOU should soll them.,

Briish America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

Leaaing Wholesale Trade of Toron...

—THH®}—

JAMES - NORRISON

BRASS MFG. CO,, Lvp.
Toronto, Ontario,

MANUFAOTURERS OF

Steam,’ Presaare &
Vacuum

GAUGIES

Hancock Inspirators
Marine Pop Safety Val-
ves (government pat-

Thompeon Stesm E
—— ompson m En-

e bR gine Indioator.

(il o ) Steam Whistles.

8ight Feed & Cylinder

Grease and Oil Cups

by B ~@ne—
Patcnted 1603, Handle Inspirator

_ Steam Fitters’ and ﬁu!hm’ Brass Goods

Wholeeale Dealers in Malleable and Oast Iron
Fittings.

Wrought Iron Pipe, } in. to 8 in. kert in stoock,
. SEND FOR PRIONS.

Leading Wholesale Trade of Toronto.

Leading Oanadian Shoe Manufacturers.

T. 6. FOSTER & CO.

Canada’s Largest 14, 16
Wholesale . .. . King ~t. Kast
Warehouse . . . 7 oronto.

First in_
e Freld

With the earliest importations direot from
leading foreign manufasturers.

Theneweatpuﬁemsmcarﬁets
The newest fashions in R u gs

® Curtains
T. G. FOSTER & CO.

1 1. 6. FosTER. D. A. PENDEB.
Canada’s

Largest Wholesale Carpet Warehouse.
14, 18 King St. B., Toronto.

The newest designs

—

FIYE ROOT WEAR

SPRING 1894

==
We invite inepeotion of
Samples, which will convinoe our
friends that we are asusual fally
up to the times, and maintaining
the position held by us for so

many years. (X

1 % %2 2% 24

J.& T. BELL,

1663, 1665 & 1667 Notre Dam ) 8t,
60 & 68 St. James St.

MONTRHAL
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Leading Wholesale Trade of Toronto,

Leading Wholesals Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. McKINNON& GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

| Mantles, Silks, ete.
Gor, Wellington and Jordan Sts.

TORC NTO.

Londen Esgland.

Gau H, Haes Son &Go

MANUFACTURERS OF

WINDOW SHADES

SPRINQG ROLLERS
CORNICE POLES AND TRIMMINGS

K2"Bend for our new Illustrated Catalogue.

Qmee. %40 103 King B W.} Toronto, Ont

F. E. DIXON & GO,

MANUFACTURERS OF

~Gtar Rivet [eather Belting

70 King St. East,

=== | ORONTO.

s WRITE FOR DISCOUNTS.

COOPER & SMITH,

Nanufactarers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 88 & 40 Front 8i. West, TORONTO.
JAMES COOPER. - JOHN C. BMITH.

TH R

Lowal & Commencial Exchange

OF CANADA.

—Q

ESTABLISHED 1882.

MERCANTILE AGENGCY.

GENERAL OFFICES;
TORONTO—26 Front Street West.
MONTREAL—162 8t. James 8treet.
HAMILTON—30 King Street East.

c——— Qo
Relinble and Prempt Mercantile Reports
Furnished.
Collections made all over the world.

WM, R. GREGG. ALFRED H. GREGG.

GREGG & GREGG,
ARCHITECTS,

6 Vm-mnuT 8., CENTBAL CHAMBERS,
@)

Ottawa.

JUST RECEIVED

First Shipment

New Valencia Raisins

and New FPack

HORSE-SHOE SALMON
J. W. LANG & CO.

WHOLESALE GROCERS,

59, 61, 63 Fron* St. East
TORONTO

147 FRONTST EASTTURUNTU

THOMASWEST,  ROBERT. MECLAIN,

PAPER FOR PRINTING ON.

FOR WRITING ON P APER
P APER FOR BOOKS

FOR LEDGERS P APER
PAPER FOR CATALOGUES

STIPULATE FOR OUR P APER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING GO.

Mills at Cernwall.

SUDDEN RISE IN STOCK.

THIX

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World's Columbian Exposition. Also
iﬂ American Newspaper Publishers’ Association,
v,1802, Since that date 500 machines sold Asso-

clation.
GEO. BENG'JUGH

45 Adelaide S8t. E., Toronto,

TELEPHONB
1307.

== Operators supplied, machines rented, ex-
changed and repaired.

CALDECOTT,
BURTON & SPENCE

Have imported, direet from
Japan, an extensive range of

Silk  Handkerchiefs

ina vanety of prices suitable for
the . .

HOLIDAY TRADE,

and which, in the hands of Live
Retailers, will prove valuable
Trade Winners.

Buyers and ocrders will have best attention.

Caldecott, Burton & Spence,
SILK IMPORTERS
Toronto, Ont.

We have on hand good assortment of

GERMAN ana GUNS

ENGLISH

including the Celebrated

PIEPER ARMS CO.

make, also full line of

Rifles, evolvers, Ammanition

etc. Write for Price I.ist and quotations.

M. & L. SAMUEL, BE¥JAMIN & CO,

36, 28 and 30 Front 8t. W., Toronte.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LIMITED)

64-68 King 8t. East, T ORONTO.

The Macfarlane Shade Go.

(LIMITED)
TORONTO, - ONT.

MANUFACTURERS OF

WINDOW SHADES.

Send for our new illustrated catalogue, showing
designs of Brass ¢.cods, Fringes, Laces, Dec-
orated shades and all the latest novelties in the
Window 8hade Trade.

J. F. M. MAOFARLANE,
PRESIDENT.
—~—FACTORY —
8, 10, 13 Liberty ntreet, Toronto.

COWAN'’S

COCOAS
CHOCOLATES
COFFEES
CH'!CORY
ICING SUGAR.

Are all standard goeds.

Cowan Cocoa and Chocolats Co., Ltd., Toronto

&
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ESTABLISHED 1868,

The Monetary Times

Trade Review
and Jnsurance Chronicle,

With which has been Incorporated the InTERCOLONIAL
JourNAL oF CoMMERCE, of Montreal (in 1869), the
TrADE Review, of the same city (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID,

OANADIAN SUESC“RIBERS = $2.00 PR YEAR,

BRITISH “ « 108,60, STER. PER YEAR
AMERIOAN $2.00 U.S. CURRENGY.
BINGLE OOPIES, « = =« 10 OenTs,

BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA
LIMITED.
ALFRED W. LAW,
Secy.-Treas,

Office—62 Church St., cor. Cowrt,

Business AND EDITORIAL OFFI0E8, 1808,
PRINTING DEPARTMENT, 1488,

EDW. TROUT
President.

TELEPHONES {

TORONTO, CAN. FRIDAY, NOV. 3, 1893.

THE SITUATION.

An American company has obtained in-
corporation under the laws of Wisconsin
for the purpose of constructing what is
known as the St. Clair and Lake Erie Ship
Canal, in the counties of Kent and Essex,
Ontario. Of course it will require to get
incorporation from the Dominion before it
can enter on the proposed undertaking.
The canal is one which, if it is to be built
at all, ought to belong to the national canal
system of Canada. If the work were per-
mitted to fallin to the hands of a foreign cor-
poration, unpleasant complications would
be sare to occur. The cost is estimated by
the company at $4,000,000; at least that
is the sum named as the capital. Esti.
mates of this kind are not always reliable.
The cost would not be considerable enough
to make the construction a serious matter
for the Dominion, onc3 the desirability of
the work was accepted. The company
feels sure that it will have no difficulty in
obtaining & Dominion charter. The Do.
minion Government, even at this late hour,
will do well to consider seriously before it
clothes a corporation of foreigners with the
powers which are asked in connection with
this canal.

In digging a well seven miles from Chat-
ham, Ontario, gas was struck at 60 feet
below the surface. The vapor extended to
the farm house near by and caused an ex-
plosion of considerable force. The im-
portance of the discovery is the fact which
it reveals of widely extended gas resources
beneath the surface, in different parts of
Canada. This agent in the production of
caloric, light, and power, has not yet
been utilized to any great extent among us
as it has been in the neighboring country.
Every new discovery makes it more proba-
ble that the time will come when it can be
made to perform all the services to man of
which it iscapable. It would be desirable,
it possible, to a:ce: {ain the chief sources of

the deposit. The value of underground gas
depends greatly upon the locality where it
is found. Near a large city, it would be
capable of rendering the greatest service;
and it might, if in sufficient quantity, create
new centres of manufactories.

At the half-yearly meeting of the Grand
Trunk Railway Company, a dividend of
one per cent. on the guaranteed stock was
declared ; and the directors thought it
cause for congratulation that they were
able to do this. Sir Henry Tyler encour-
aged the hope that there would be a better
result for the next half year. The disaster
of Battle Creek will, there is reason to
fear, eat up a large part of the profits made
on conveying passengers to the World's
Fair. No less then 74,000 passengers were
conveyed to Chicago, 60,000 of them bsing
carried in three weeks in October. The
enormous capital which the company has
to carry makes against its dividend-paying
power. So far it has avoided reconstrac-
tion, though an attempt is said to have
been made by outsiders, during the year,
to purchase a controlling interest in the
road. At every meeting, Sir Henry Tyler
has to encounter criticism of the manage-
mert from individual stockholders whose
discontent crops up; but he contrives to
maintain his position. The outlook is not
what one could desire to see for a great
road which was a pioneer in our railway
system, and which has performed great and
valuable services in the wide stretches of
country traversed.

After a debate of two months, the silver
men in the United States Senate have been.
unable to prevent the repeal of the Silver
Parchase Bill. An amendment was carried
declaring that silver is to be used as coin
at.its intrinsic value. Does this mean the
enlargement of the dollar so as to make it
contain a dollar's worth of silver ? The
moment it was decided to coin more silver
than was called for by the needs of busi-
ness, this was the only honest course to
pursue, but the silver advocates got their
hand on the throat of the nation, and they
insisted on enforcing unjust and dangerous
demands. The mine owners obtained a
form of protection for their product which
they insisted on retaining as long as they
had the power. With the passage of the
Anti-Silver Parchase Bill, this branch of
protection falls to rise no more. Others
will follow, as the need for revenue will
permit. The enlargement of the Pension
List to the extravagant extent to which it
reached was part of the policy of protec-
tion; by creating a necessity for an abnor-
mally large revenue, it was hoped that the
high tariff could best be maintained, and
the scheme was not devoid of reality. The
Pension List stands in the way of any graat

reduction in the tariff, unless other sources
of revenue can befound. The amendment

made by the Senate was promply concurred
in by the House, and the President signed
the bill.

Once more & pleuro-pneumonia scare
among Canadian catile comes across the
Atlantic. One of the ‘Hurona's’ cargo
of over 700 head is said to have been
affected with the disease, It came from a

ranch which Mr. McEachren, the chief
Canadian veterinary official, had visited
during the summer. He is quite sure that
there is no plenro-pneumonia in Cavada,
and the English experts are jast as sure
that they have discovered a case. Mr. Mo-
Eachren’s theory for solving the problem is
not unreasonable. It is that the beast in
question may have had ordinary inflamma-
tion of the lungs years ago, and that a per-
fect recovery did not take place—he says
it never does—and that the long journey
may have brought on a new attack compli-
cated with pleurisy, and that the disease is
mistaken for pleuro-pneumonia, from which
all the disputed cases have differed in form.
At the same time, the alleged discovery is
likely to cause a prolongation of the sche-
duling to which Canadian cattle are sub
jected.

Mr. Bowell, Minister of Trade and Com-
merce, has been long enough in Australia
to bave arranged for a meeting of repre-
sentatives of the several colonies there to
confer with him on matters of trade and a
Pacific cable. If all the Australian colon-
ies would join in forwarding the cable pro-
ject, a basis of action which would ensure
success might be laid. The steam connec-
tion with Canada will be a great aid in the
development of inter-colonial trade. Mr.
Bowell's visit is opportune, occurring as it
does at a time when the interest in trade
with Canada has been generally awakened
in Australia. Some Australians favor
another general colonial conference to take
place, as before, in Liondon. Whatever is
possible to be done to inorease the trade
between Australia and Canada could prob-
ably be accomplished by the meeting for
which Mr. Bowell has arranged. If there
is to be another colonial conference in Lon-
dob, it is desirable that its proceedings
should move only on practicable lines, and
that no time should be lost in the hopeless
task of asking Ebngland to abandon or
modify her Free Trade polioy in favor of
the colonies. :

The Anti-Trust Association of the United
States, whose headquarters are Chicago,
has just had an important meeting. The
assooiation will attack one abuse, fictitious
or fraudulent capitalization by corporations,
which has survived too long. It will take
the place of public prosecator of illegal
combinations. An attempt will be made
to procure the establishment of a National
Bureau to supervise and control corpora-
tions, as well as the passage of laws to pre-
vent combinations of capital on a scale or
under circumstances likely to be injurious
to the public. Sach an orgsnization, prop-
erly directed, may accomplish much good,
though it is not impossible that it may act
in such a way as to do injury.

If we look to the condition of the New
York banks, and to them alone, we should
be obliged to conclude that the monetary
origis is a thing of the past. They held
nearly thirty-four millions in excess of the
legal reserve on the 14th October ; the gain
in one week having been more than
$5,000,000. On the 30:h October there wasg
a further increase of $6,000,000 in the sur.

plus of reserve,
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Efforts are being made, notably by Mr.'l
Dobell of Quebec, to secure for Canada an
independent Atlantic cable. Of the $2,500,-
000 capital required, $500,000 has been paid
in. The financial question is not yet re-
garded as solved ; and an attempt will be
made to induce the Dominion Government
to grant a subsidy. Therecan be no doubt
that it is desirable to have an independent
eable; but the necessity is rather political
than commercial. This explaing the at-
tempt to obtain a subsidy from the Gov-
ernment. '

BANKING REVIEW,

The figares of the montbly bank state-
ments are now becoming very interesting,
throwing as they do considerable light upon
the monetary stringency which has been
prevailing for some time back. The drain
of deposits, which was very severe in the
month of August, continued during Septem-
ber in a modified degree, the decrease in
September being $2,100,000, against $5,200,-
000 in August. But a drain of 7,300,000
in two months is no slight matter. The net
result of the working of the deposits of the
banks for the last few months is this: that
whereas on the 30th April last the total
deposits of the banks were $14,000,000
more than they were the previous year,
these deposits by the end of September,
1893, had so fallen off that they were aotu-
ally less than they were a year ago. Yet
in epite of this immense withdrawal of
loanable funds, the loans and discounts of
the banks had increased $17,000,000. So
that between September, 1892, and Sep-
tember, 1893, the banks had been cafled
upon to furnish seventeen millions more of
money to the public, while their resources
from deposits remained the same. If, then,
it is asked how they obtained this large
amount of money, the answer is: they
drew it from their available resources in
ocash and balances due them abroad. We
will make this clear. by putting a few
figures together in tabulated form, showing
the deposits at close of following months :

DEPORITS.
Apl,, '92..%163,000.000
« 93, 177,000,000 Increase $14,000,000
Sep., '92.. 173,600,000
« - g93,, 173,100,000 * turned to decrease
DISCOUNTS AND INVESTMENTS.
Sep., ’'92.. 211,000,000

’93.. 227,000,000 Increase $16,000,000

AVAILABLE RESOURBCES IN CASH,
ANCES, ETC.

'92.. 73,651,000
'93.. 59,523,000 Drawn out $14,100,000
The above figures will enable anyone to
take in the mouetary position at a glance.
It is quite evident that the banks were not
only justified, but compelled, to raise the
rate of discount some time ago. For the
raising of the rate invariably has the effect
of restricting the demand for loans, and it
is evident that the loans of the banks had
reached as high a figare as it was prudent
to allow them to go. There is always more
or less of an ontcry when the discount rate
is raised by the banks, and the ory of
atbitrary action is sare to be heard. But
arbitrary action, we may'depend upon it, is
practically impossible where we have so

FOREIGN BAL-

Sep.,

rather than of ease.

many institutions alongside one another,

all of them under the necessity of doing
business, and of keeping the circle of
their customers intact. It is being de-
monstrated more clearly as every Bank
Return comes out, that the banks in taking
the course they did were acting prudently,
both with reference to their customers’
intereats and their own.

The movement of the crops from the
farmer's hands to the dealer’s and from
the desaler’s to the seaboard for export, has
already set in. This movement generally
gives rise to a oertain relaxation of any
stringency that may have previously pre-
vailed, and this may continue for a time.
But the indications are that the winter will
be one of difficulty in financial matters
The ocrops which are
usually moved in winter will no doubt
be lighter than usual, and the amount of
money derivable the refrom, no doubt less
than customary.

Itis not at all anlikely, therefore, that

there may be considerable commercial em-

barrassment daring the next six months,

-and it would be prudent on the part of all

concerned to shorten credits, diminish

stocks, and prepare for a time of hardness

and difficulty. The crops in the North-West,
which form so important a factor in the
position, are undoubtedly in many districts

amuch below the average, and many farmers

will bave nothing to spare, after providing
for living expenses, wherewith to discharge
old debts. Now it is notorious that credit
in the North-West has been extended to
bounds far beyond what is known in the
older provinces of the country, all of which
mass of credit rests npon agricaltaral pro-
ducts. If these are short the means of
tulfilling credit obligations are taken away,
and those who have expected collections t»

‘be made and notes to be paid, will find

themselves generally disappointed. All
this we may look for during the coming
winter. Consequently all concerned would
do well to take in sail in good time. The
banks, no doubt, will sapport their custo-

‘mers, 4. ¢., their desirable customers, to the

utmost extent of their power. But their
power is limited. Nonme of them have an
inexhaustible fund of money to draw upon,
‘though some people seem fo think they
have. Some of the banks already have
allowed their supplies of money to ran
down too far, no doubt in response to the
urgent entreaties of their customers. But
there does come a time when the first duty
of a bank must be to protect itself. When
that time comes its customers will require
to look out. Prudence and retrenchment,
and taking time by the forelock, will avert
much of the difficulty which might other-
wise ensue.

The United States Senate, after a period
of assnscless foolery, at last settled down
to arational treatment of the silver question,
and repealed the silver law. We are
inolined to think that the ultimate action
of the Senate has to some extent been dis-
counted. At any rate there has been some
nfbdification of the extraordinary and un.
precedented stringency under which it was
impossible in that country to obtain money
at any price a month or two ago. The
movement of the orops is having the same
eoffest in the United States that it has in

Canads, i.c., in producing temporary ease.
But there remain very large obligations
abroad still to be discharged, and a long
time must elapse before financial and com-
mercial matters have settled down in the
States to a healthy basis.

ABSTBACT OF BANK RETURNS.

80th September, 1892. [In thousands.]

Banks | Banks | Banks
Description. inQue-{ in On-| in Total.
bec. | tario. | other
Prov's
$ $ $ )
Capital paid up..[34,534| 17,413| 9,705 61,652
Circulation ...... 17,364| 11,8911 5,672| 34,927
Deposits ......... 86,987 63,905(22,785|173,677
Loans Discounts &
Investments... . {106,545 | 73,913(31,282(211,741
Cash, Foreigh bal-
ances (Net) and
Call Loans.....|39,933| 75,813] 7,905 73,651
Legals ...... 5,314 4,568] 2,022) 11,904
Specie ...... 3,609 2,015{ 1,146} 6,771
Call Loans...| 8,180/ 8,318 3,330, 19.828
Investments ..| 8,882/ 7,937! 3,005/ 19824

30th September, 1893.
]

[In thousands.)}

Banks
in Que-
bec.

Banks
in On-
tario.

Banks
in
other
Prov's.
$

9,710
5,856
22,853

Description. Total,

$
34,721

$
17,643
11,653
66,033

$
62,074
35,129
173,183

Capital paid up
Circulation ....| 17,620
Deposits........ 84,297
Loans, Disc'ts & l
Investments.. .[112,001
Cash, Foreign
Balances (Net)
& Call Loans..
Legals ....
Bpecie......
Call Loans. .
Investments.

82,369/33,361 227,731

33,477
6,528
3,781
5,187
6,794

19,936
4,222
2,349
8,139
8,635

6,110
2,148
1,186
1,634
3,322

59,623
12,898

7,316
14,960
18,751

EXTRA-NATIONAL LEGISLATION AT
WASHINGTON.

If American railway companies get their
own way, they will save Canada the trouble
of regulating by legislation her own railway
system. At their prompting, Mr. Hitt, of
the House of Representatives, Washington,
is essaying extra-nationallegislation,) which,
besides the American roads, includes and
overshadows the Canadian system. Mr.
Hitt having on a previous occasion objected
to interference with the course of railway
traffic such as he now advocates,’appears
to have become a peculiar object of railway
patronage, in accordance with the well-
known rule which suggests that means be
used to turn the critic into an advocate of
the interests criticized. Congress has found
the'necessity of doing what it can to prevent
too close a connection between its members
and the railway companies, by enacting
that no member of either House shall be at
liberty to take a brief from a railway com-
pany. In spite of this inhibition, Mr.
Hitt has, by some process which we do not
pretend to understand, been won over to
the railway interest. Naturally enough
he shows the zeal of a new convert in the
bill to which he has consented to put his
name, but which doubtless received its
form from American railway magnates.

The bill from beginuing to end is an
attempt to encroach on the independence
of Canada by assuming to legislate for our
railways, in our country, as well as their
American connections. By clause 1, the
carrying of American goods in bond over
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Oanadian railways, is to be under rules
and regulations prescribed by the Secre-
tary of the Treasury. Two United Btates
inspeators are to accompany the ours
through Canada, though the right of inspec-
tion properly begins and ends on the
American sides of the frontier. If this
sort of intervention is good for one of the
international parties to the interchange of
railway traffic, it ought to be good far both.
So far, however, from this view being ae-
cepted in the bill put into the bands of
Congressman Hitt, it is reversed the
moment we come to Canadian cars passing
in bopd through the Republic. The Cana-
dian cars are to be sealed on their entrance
into American territory ; a procedure to
whiah po reasonable objection oan’be made,
akcept that it causes unnecessary delay at
the frontier. After being sealed they are
o be taken possession of by Inspectors of
Customs until they reach the final port,
where they are to be subjected to inspec-
tion and appraisement, such as they would
have had to undergo if the goods had ar-
rived by water, What can be the object
of this second detention, nnless it be to put
obstacles in the way of the traffic? All
tbat wounld be necessary would be to see
that the goods leave the country and do
not enter for consumption in an illicit way.
The detention could not be necessary even
for statistical purposes, because the goods
form no part of American exports properly
apeaking.

Ssetion 4 directly aims to bring Cana-
dian railways, situated in this country,
oatside of the United States, under the
Interstate Commerce law. For this pur-
pese it requires the manifest of each
Oanadian car that enters the Republic to
eontain, in addition to the ordinary require-
ments, sach information as the Interstate
Commerce Commission may require, as
would tend to reveal any wiolation of the
Inter state Commerce law, if the goods
had been ecarried wholly within the
United dtates. The object of this re-
qairement is plainly to compel the Cana.
dian railways proper to submit them.
pelves to & foregn law. And to make
sneh submiesion certain and effective,
it is proposed to require Canadian railways
to obtain a license for their cars to cross the
boundary; and as a condition of obtaining
such licenss, the owners of the Canadian
roads are to come under an obligation to con-
torm to'the Inter State Law, as they would
be bound to do if all the bneiness were done
in the United States, and to sgree to pro-
duce books and papers before the Inter-
state Commission whenever required. For
say violation of the Inter State Law, even
in Canada, the license is $o be suspended,
sad may be finally revoked. Of oourse,
wishout the consent of their owners, the
Canadian railways cannot be brought under
the foceign jurisdiction of the Inter State
Commerce Law ; and Mr. Hitt's clients pro-
pose to use compulsion by denying to their
$rains the right to enter the Rspublic, un.
Jass ghey so consent. The Interstate Com-
merce Commission is to make regulations
for Canadian railways the same as they do
for American ; in other words, our railway
system, which connects with the United
States, is to ba placed abeolniely at the

meroy of 8 foreign juriediction. The alter-
native is that railway kraffic is o be arreat-
ed at the frontier, and te be forbidden to
start again on its way ontil it has been sub-
jected to all the tronble and expense of a
transfer. The whole question is reducible
to the right to receive freight and passen-
gers from foreign conntries into the United
States. The American connsestions of the
Canpadian railways, being on Arerioan sail,
are American roads, and may fairly be snb-
jected $0 Amerioan laws. The fact that
they are owned by foreigners, when it is &
fact, does nat denatiopalize them, But if
Mr. Hitt's elients counld get their way, the
foreign connections of these ropds would be
subjected to disabilities which would effect
their rnin.

It this bill were to pass, the Interstate
Commission would be empowered to make
regulations to prevemt preferences being
given %o foreign over United States poris;
natural advantages, if they exist, would
be nullified by ertificial veskrictions, and
the United Stades producer wonld be sas-
rificed to the greed of the parrying intereats.
It is elearly the interes of the Amerioan
producers to reach distans markets by the
least expensive route, and if they were
forhidden to do so they would be at a dis-
advantage a8 competitors in third markets.

The Inter Btate Commerge Law was
passed chiefly 4o proteet producers agaivst
railway disorimination. The railway com-
penies have done their best to turn it jnto
an ipstrumens for their own aggrandize-
ment. Free competition is stigmatized a8
‘““rate cutting” spd made illegal. This
happens under the law as it stands at
present. And it is sought, by the Hitt
Bill, to give the President power of sus-
pending any paré of the Inter State Law
whieh the railway managers may be able
to gonvince him is inimiesl to $hem. I
the law is in any particular objectionable,
a8 being against the pablic weal, the duty
of amending or repealing it rests with
Congress ; to give the President a dispens-
ing power would be an ill angnry, and
wonld give effeat to an arbitrary principle
such as was not borne patiently in Eng-
land in the worst of times.

A direot attempt to disoriminate against
Canads is made in the following words:
 All merchandise, manufactures, and pro-
ducts sarriving at apy port of the United
States from Canada shall, for the purpose
of valuation for the levy of duties, be
treated as though the same originated in
the country frem whish it immediately
entered the United Btates.” This means
that the value of the goods for duty wounld
be the Canadian valne instead of the value
in the couptry of their origin. Direck im-
ports, say from Japan, would be subject to
& different rule, and pay only on their
value in Japan. The design is to kill
Canadian competition in the earrying trade,
and subjeot Awmerican eonsumers o sach
rates as favored native oarriers might be
able to charge.

The question raised by this extracedinary
Bill will arouse the attentien and the op-
positicn of the Eastern and Western States.
At least that has been the effect of similar
attempts, which did not go nearly so far as
this. 1t will net be the first ¢ime that the

Amarioan railway managers have reqaived
0 be onrbed, and it is poé likely o be the
lest.

AN INBOLVENCY ACT WANTED.

Is it not abeut time that the wholesale
men and manufactarers of the Dominion
should hear something from Ottawa about
the intentiaps of the Goveroment with
respect to an insolvency act? Two years
ago it wes annopnoed to delegskes tothe
capital on this matier that the then Promiae
wonld take charge of ap insolvency bill,
but the late Mr. Abboté'a health unforéu-
nafely did not permit, In November, 1892,
s depntation from the Boards of Trade of
five ocities visited Ottawa on the same
errand. Still more recently, in Janusry of
the prepent yeer, a deputation from the
principal cifies had conterence at Otitaws
with the Premier and Minister of Finanse,
at whose suggestion a committes of genile-
men from Quehse apd Onfario was apr
pointed with whom the Government might
consnlt upon an ingolvency megsure. So
far as we can learn this sommitiee has
never since been qalled op by the Gaw.
grnment.

We now obaerve that the Dry (oods
sogtion of the Taronto Board of Trade, af
it most recont meeting, agein brought np
the wakter of sp insolvenoy law. And we
underatand shat a deputation from this
body is b0 meet en Monday next with the
general eouneil of $he Board to discnss this
among other subjeets. It would be p wis-
take for the Gavarpment to conglude that
the auxiety of business men for some
measare whigh shall afford creditors relisf
from ghamaful prefarenges, sod which aball
oure the trouhlesome lack of uniformity ip
the laws govarning failed traders of varions
provinoes, has in any degree subsided.

BILL OF LADING REFORM.

For a long time there has bsen a fealing
in the minds of merchanta that bills ef
lading have been drawa up too maoch in the ~
interest of ship-owners. Ciauses have been
introduced inpto bille of lading whish se-
eared proteetion for th ship-ewner againat
olaime for loss end damage to which he
might often fairly have been made lisble
a8 a common earrier. Aad the teaders felé
that this was uojast, and they have made
their feelings known in sueh wise that, as
we learn from the London Beonomist, the
ship-owners ars now disposed to accade 4o
the demend for & medification of she com.
ditions of bills of lading. Accordipgly, ab
the eonference of the Assosistion for $he
Roform and Codification of the Law ef
Natious, held at the Guildball laaé mondh,
Me, Glover, on behalf of s$he ship-ewnem,
intimated that they were prepared fo.give
way on two pointa. l'ﬁrh:yhnmu’ b: said,
acoept 7o ibiliby proper sloraga
of aargo, al:in:‘lw pader certain oonditions
liability for loss oe damage from nnses:
worthiness, these aonditions, after eensul.
tation with the Underwriters’ Muatnal Asae.
eistion, having been defiaed thos: * Phe
ship-owner to be responsible for loss or
damage resuliing from the vngeawoerthiness
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latent defects which may develop them-
selves on the voyage, provided these do not
result from any want of dve diligence on
the part of the ship-owner or ship’s mana-
ger.” These concessions, says the Econo-
mist, will not meet all the reasonable de-
mands of the traders, but they will remedy
some of their grievances.

INSURANCE DELIBERATIONS.

An important gathering was held in the
Montreal Board of Trade Building last
week, when the Canadian Fire Under-
writers’ Association met, their deliberations
extending from Tuesday till Saturday
afternoon. The retiring president, Mr. A. T.
Paterson, congratulated the association on
the presence of so many members at the
tenth annuoal meeting, expressing the hope
that the session, like those of the past,
would be characterized by barmony; and
that all the proceedings would be for the
true interest of fire underwriting.

The morning session of Wednesday was
taken up chiefly in reading reports of the
standing committees and the inspectors of
electric lighting, reports upon schedule-
rated and special risks, upon fire appliances,
and the reports of the association secre-
taries. Such of these reports as were not
adopted on being read, were referred to
appropriate committees to be reported
upon at a later stage of the meeting. An
interesting episode was the appearance of
a deputation from the Manitoba Board of
Fire Underwriters, Messrs. Strang and
Brock, of Winnipeg, who asked the assist-
ance of the association in carrying out the
rules of their board in regard to the ap-
pointment of an agent by two different
companies, & proceeding which, the dele-
gates coniended, was sgainst the rules of
their board. It was decided that the
Canadian Fire Underwriters’ Association
had no jurisdiction in the matter, which
was subsequently dealt with at a meeting
of the companies doing business in Mani-
toba and the North-West, with what result
we have not learned.

We ventured, in writing upon the fire
insurance outlook a fortnight ago, to suggest
that more stringeney, both of enquiry and
action, was o be expected from fire under-
writers, owing to the extent of fire losses in
Canada during the past few years. We
now find that a committee was appointed
at the meeting to ascertain if possible the
places where the companies had lost
money. This, we understand, was done with
the view of raising the rates of insurance
in such places. This subject was discussed
at great length, but as the returns from

companies on this point were not so full as] -

was.desirable, the matter was deferred, to
be dealt with at a future special meeting of
the association.

The rates on farm property in the Pro-
vince of Quebec and in Eastern Ontario
were slightly advanced, because of the
abnormal losses sustained on this class of
property in those districts for the past few
years. The subject of incendiarism was
disoussed at some length, and it is very
likely that in pldces or localities where
inoendiarism prevails, unless prompt means
are taken to supprosa_it, the olassification

will be lowered. The eighty per cent. co-
insurance clause was discussed, but not
adopted. Its continuance in the city of
Montreal was resolved upon, however, in
thecase of contents, but not of buildings.
Various other matters were dealt with,
after which the officers were elected, as

under: Mr. Thos. R. Wood, Toronto, presi- |-

dent ; Messrs. Thos. Davidson, of Montreal,
and Mr. P. H. Sims, of Toronto, vice-
presidents ; Messrs. Robert McLean, To-
ronto, and Mr. Alf. W. Hadrill, Montreal,
secretaries.

A hearty and unanimous vote of thanks
was given to the retiring President, Mr. A.
T. Paterson, and much regret was ex-
pressed that he could not be prevailed upon
to accept for another term the office
which he so ably filled for the past two
years. The meeting then adjourned to
meet in Toronto, on the second Tuesday of
January, to finish the deferred business.
The Montreal representatives treated their
Western confreres to the annual banquet
usual on such occasions. It took place in
the commodious hall in the Board of Trade
Buoilding, and was much appreciated by
the Western men.

Every company in the association except
two wasrepresented at the meeting. Those
attending were: Etna, F. W. Evans, Mon-
treal ; Agricultural, A. C. Stevens, Water-
town, N.Y.; Atlas & National of Ireland, M.
C. Henshaw, Montreal; Alliance, G. H.
McHenry, Montreal; British America, P.H.
Sims, Toronto ; Caledonian, Lansing Lewis,
Montreal ; Commercial Union, Messrs.
Evans and McGeegor, Montreal ; Connec-
ticut, Chas. R. Burt, Hartford, Conn. ; East-
ern, D. C. Edwards, Halifax; Albion, J.
Kennedy, Montreal ; Guardian, E.P. Heaton
and G. A. Roberts, Montreal ; Imperial, E.
D. Lacey, Montreal; Lancashire, J. S.
Thompson, Toronto; Liverpool and Lon-
don and Globe, G. E. C. Smith, Montreal ;
London and Lancashire, A. W. Wright,Tor.
onto; London Assurance, R. W. Tyre,
Montreal ; Manchester, James Boomer,
Toronto ; Mercantile, James Lackie, Wat.
erloo, Ont.; North British & Mercantile,
Thos. Davidson, Montreal ; Norwich Union,
Alex. Dixon, Toronto; Pheenix of London,
R. McD. Paterson ; Pheenix of Hartford,
Capt. Mitchell, Hartford, Conn. ; Phenix of
Brooklyn, L. C. Camp, Toronto ; Quebec,
J. Routh, Montreal ; Queen, H. J. Mudge,
Montreal ; Royal, Wm. Tatley, Montreal ;
Scottish Union & National, W. H, Medland,
Toronto, and W. Kavanagh, Montreal;
Sun, H. M. Blackburn, Toronto; Union,
T. L. Morrisey, Montreal ; Western, J. J.
Kenny, Toronto.

INSURING IMPAIRED LIVES.

_A gubscriber in Western Ontario writes
to us enquiring about a new American
enterprise as under: *“ As agent of the
Canada Life Assurance Company here, I
have just received from the Life Insurance
Glearing Co., of St. Paul, Minnesota, plans
and tables of rates for insuring .impaired
lives. Looking over the pamphlet hur-
riedly the schemes seem feasible. As
no doubt a number of othey agents
have been gorresponded with, it would in-

terest us to have an expression of opinion
from you in the matter in the next issue of
your journal.”

Another subscriber asks: ¢ How is it
that such a company can make such claims
as it does in the following printed circu-
lar? ” :
“The rate of premium is the same in bot
companies.

“ The premiums cease in the Clearing Co.
in the 21st policy year, while the premiums
continue through life in regular company.

“ The policy matures as an endowment in
the 30th year in the Clearing Co., while it
matures only by death in regular company.

¢« The Clearing Co. pays less than the face
of policy in the early years when death is
most improbable, and more than the face in
the later years when death is most likely to
ocour.”

We would say in reply, that the company
is a respectable one, and its plan not un-
reasonable. Its funotion is to issme poli-
cies on impaired risks, that is, on lives of
persons who are declined by other com-
paunies as unsafe risks. Although the
company has no legal status in Canada,
not having made a deposit at Ottawa, and
having no regular office or staff here, we
understand that not a few agents of other
life assurauce companies have sent rigks on
impaired lives, which they themselves
could not take, to the Life Clearing Com-
pany. There could by no better testimony
to their opinion of it. Quite possibly, a
person refused insurance in an ordinary
life company becsuse of unfavorable family
history, delicate health at time of examina-
tion, impropriety of habits, or what not,
might live for ten or twenty years. It
might be of moment to the family of such
a person that he should get insored in the
Ciearing Company. Although it would
not pay his heirs so much at his death as
the regular company, still it might be a
god-send for them to get half as much.

Now as to the enquiry, How can such a
company make the claims it does in the
above extract ? We answer, that whileit is
true that the premiam charged is nominally
the same in both this one and a regular
company, the amount paid at death of in-
sured differs. The sliding-scale circular
furnished by the Clearing Company shows
that if a man dies in the first year of his
insurance with them, they pay his heirs
$538, where the regular company pays
$1,000 ; if within seven years, they pay
$628, .where the regular company pays
$1,000; if within thirteen years, they pay
4749, instead of $1,000; and so on up to the
twenty-first year, at which time the bene-
ficiaries get at death $1,000 and the premi-
ums cease. .

. Of course, the scheme is new, and we are
not aware of the whole data upon which it
is founded. Manifestly, the withholding of
80 large a sum as $462, in addition to the
premium, is a great safeguard against the
expense of the compapny’s mortality, but
while we know the basis of expectation in
a company which assares only healthy
lives, we are not aware of the basis for im-
paired lives. The illustration simply gives
‘“ Ap actoary's estimate.”” According to
the oircular, the man who insures with
this company and turns out a good risk,
that is, lives a good while, gets a very

favorable return. It is to be wished tha{
such & company may succecd, .
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REGISTRATION OF REAL ESTATE.

-The Real Estate Congress held last week
in Chicago reported iu favor of the adoption
in the United States of modifications of the
Torrens system of land registration and
transfer They had listened to an address
by Mr. J. Herbert Mason, of Toronto. This
gentleman, as is well known, has long been
a consistent advocate of the system named,
and he appears to have placed its advan-
tages before his American auditors in &
strong light.

Five out of the seven speakers at the
congress were in favor of the Act, or of
something of the kind that should simplify
procedare in transactions in land. Mr.
Hartwick, of New York; Mr. Terry, of
Milwaukee; Mr. Jackson, of Chicago; Mr.
Kilpatrick, of Arkansas, and Mr. Brainerd,
of Daikota, all expressed themselves favor-
ably towards the Act. Mr. Farrell, of St.
Louis, looked upon the system now in vogue
in the States as excellent. He regarded
the removal of dower as a great beuefit to
any one dealing in real estate, and did
not think any improvement needed in
the existing system. Mrs. Cosgrove, the
only woman delegate, protested, however,
agaiust the removal of dower rights, and
was greeted with applause. The meeting
passed the following resolution :—

Resolved, That it is the sense of the delegates
to the World’s Real Estate Congress present at
this meeting that they should do what lies in
their power to oall the attention of their vari-
ous State Legislatures to the benefit of the
Torrens system, and recommend its adoption
8o modified as to suit it to our State constitn-
tion and laws. .

The chairman, Mr. Benjamin Hartwick,
described the difficulties existing in New

York State as being principally these|-

two :

« First the law of dower, and second, the
rights of the jugdment creditor against real
estate. Nine-tenths of the litigation in New
York State regarding real estate comes from
those two questions, and if you ocan &ettle
them you can olear the ground for the Tor-
rens system. In my State the women are
ocrowding the men out of every olerical posi-
tion, and now, before we give up the last thing,
we should compromise this question of dower.
I think the dower might be limited to such
property as & man is possessed of when he
dies. Itis almost impossible under our sys-
tem of searohing records in New York city to
find out whether there is a claim against the
property or not, becanse there are so many
persons of one name that confusion is inevi-
table. But we have taken one step in New
York ocity toward registration by what is
known as the block system. Instead of regis-
tering John Brown, judgment against him by
Thomas Jones, it is proposed that this shall
be registered against one block, and you regis-
ter whatever you have against that block.”

Mr. Terry agreed with the chairman con-
cerning the block system as being only a
step towards the Torrens system : that
however would depend upon the number of
registered instraments in a block, and of

these there might be thousands, if the

blocks were very large. In his opinion
the block system brings together in a
few pages everything affecting the title
in that block. The lot system condenses
in one page or more, if necessary, every-
thing relative to the title of that one lot.
The Torrens system condenses still farther.
Mr. Farrell, of St. Louis, considered the
present system excellent, but thought deeds
should be made uniform throughout the
United States. He predioted innumerable

diffioulties in the way of the adoption of the
Torrens system.

THE GENERAL MANAGER, QUEBEC
BANK.

We present to our subscribers with this
issme a portrait of Mr. James Btevenson,
general manager of the Qaebec Bank for some
thirty years past, which cannot but be of in-
tereat to readers of Tee MoNETARY TMEs.

Mr. Stevenson was born in Scotland, at the
geaport town of Leith, within a mile of Edin-
bargh, and within sound of the chimes of 8t.
Giles, in May, 1813. He received his elemen.-
tary education at the high school. At the
early age of twelve he was sent abroad to ac-
quire a knowledge of the French and German
languages, in order to quality himself for the
position of foreign correspondent in a London
house in which his father was interested. It
was a trying ordeal for him to leave home 8o
young; to leave the old historiocal town ; the
sea shore; the Golf Links, over which suc-
ocessive kings of old Scotia had played their
accustomed royal ‘rounds, and over which,
in humble sucoession, he and his school-
mates were allowed to play an ooccagional
game on Saturdays and holidays. Several
years of Mr. Stevenson's youth were there.
fore spent abroad in she chief cities of the
continent of Europe, devoting himself to the
stady of languages. At Bonn, on the Rhine,
he joined the University, and attended lectures
on history delivered by Professor Mendelssohn,
taking notes. At the conclusion of the seasion
he proceeded to London to begin work in a
merchant's office; but it was not his fate to
remain more than a year in London, for his
father had emigrated to Canada early in the
thirties, and had succeeded in obtaining an
important. appointment connected with the
Crown Lands department.

Having followed his father in 1836 to Cana-
da, Mr. Stevenson, while on a visit to Toronto
(then York), was offered and accepted a posi-
tion in the private office of Lientenant-Gov-
ernor Sir Francis Bond Head, His Majesty’s
representative in Upper Canada, in turbulent
times when rebellion surged aroand the homes
of the dwellers of what was then Little York.
The position of an under-seoretary in the office
of the Lieut.-Governor, though ocoveted by
many, did not appear to Mr. Stevenson one of
much promise in respect of the future; and
although his stay in Toronto was a pleasant
one—enjoying the friendship and acquaintance
of many worthy and distinguished men—he
did not feel disposed to oontinue in the
position which he occupied. Moreover, most
young men in those stirring and trying times
were eager for military servioe, and the posi-
tion of olerk in a government office, while
friends and aoquaintances were under arms
and exposed to fire, was felt o be an inferior
one., On application, Mr. Stevenson received
s commission in a regiment of militia, and
was attached to & company of his regiment
on active service—replacing the regulars at
Bytown (now Ottaws) as a guard over the
military works connected with the Ridean
Canal. The year 1838, however, saw the end
of the rebellion in both Upper and Lower

Canada, and after about a year’s servioe the|

militia company was relieved by the return of
the regulars to duty at Bytown.

Mr. Stevenson was for a short time only
without employment. An appointment in
the Orown Lands Department, involving a
eummer’s stay in Quebec, was offered to him
in the spring of 1889, and aocepted. He was
thus brought in oontact with the lead-

ing merchants in the oity and with the
several bank managers. At that par-
ticnlar time the directors of the Bank
of Montreal thought seriously of open-
ing an office in Bytown (now Ottawa), to
facilitate the business of its oustomers in
Montreal and Quebec with the lumbermen
and business people of the Ottawa valley.
Both Mr. Benj. Holmes, cashier in Montreal,
and Mr. Alexander Simpson, cashier in Que.
beo, advocated this measure; and they sug-
gested and recommended Mr. Stevenson to
their directors, as qualified for the charge of
an agency. In those days, special training
was not considered essential in a bank officer.
Mr. Andrew Steven, cashier of the Gore Bank,
Hamilton, bad, we are told, been a hatter in
Dundas; Mr. Thomas G. Ridout, cashier of
the Bank of Upper Canada, was a commissariat
officer; Mr. Benj. Holmes, ocashier of the
Bank of Montreal, had been a cavalry officer
in a volunteer corps; Mr. Alex. Simpson,
oashier of the Bank of Montreal, in Quebeo,
had been & wine merchant in Gibraltar, and
ocame to Canada with the object of farming.
Although a leading banker, his tastes lay in
the direotion of farming; and he took plea-
sure in styling himseld in public papers as
« Farmer in the distriot of Quebes,’” in virtue
of his farm at Thornhill, which he cultivated.
Mr. Noah Freer, cashier of the Quebec Bank,
was & oaptain in the army; Mr. Benj.
Lemoine, oashier of La Banque du Peuple,
was & olerk in a commercial house in Qaebec.
Mr. Stevenson, having been educated specially
for commercial life, was therefore considered
quite competent to manage an agency at By-
town, and was appointed accordingly to
the oharge in 1839. Promotion fol-
lowed rapidly, and he became, successively,
manager at Brockville, where he married in
1846 & daughter of the Rev. Michae! Harris,
Rector of Perth, U.C.; manager at Hamilton;
manager at Toronto; and in 1856 manager a$
Quebec. Circumstances, which limited space
prevents us from discussing, induced Mr.
Stevenson to leave the service of the Bank of
Montreal in 1864, and that same year he was
offered and accepted the position of chief ex-
ecutive officer of the Quebec Bank, which he
has held for nearly thirty years, and which he
still ocoupies. Being a French as well as & Ger-
man scholar, he finds himself in a congenial
element among a French-speaking people, by
whom he is appreciated as a sound banker.

Mr, Stevenson has devoted many of hie
leisure hours to the study of literature, art,
and history. He was elected vice-president in
1874 and in 1875 of the Literary and Historioal
Society of Quebec; and he held the office of
president during the years 1876, 1877, and
1878. He contributed the following papers %o
the transactions of the rociety, all of whioh
were publisbed, viz. :

«Currency with reference to Uard Money
in Canada during the French Domination.”

« The Currency of Canada after the Capitu-
lation.”

« Remarks at the Centenary Celebration of
1875.”

« Opening Address of the Seasion.” i

« The Cause of and the Commencement of
the War between Great Britain and Amerioa
in 1813.”

«The War in 1812, in connection with the
Army Bill Aos.”

His brother bankers are desirous that he
should continue to write upon the financial
history of Canada, especially as regards banks
and banking; and it is to be hoped that he

may find time to comply with their wishes,




546 THE MONETARY TIMES.

In 1873, Mr. Stevenson co-cperated with the
late Mr. Farqubarson Smith, manager of the
Bunk of British North America, and other
friends, in introducing the game of golf. A
olub, consisting of inflnential men, wae formed
in Quebec, for play over the ** Cove flelds,”
once known a8 ‘ The Plaing of Abraham.”
The club consists now of over forty members,
more than half the number being players. It
is beld, as it is held wherever the game is
played, that golf is specially suitable to thoss
whose occupations are more or less sedentary,
The healthful, but not violent, exercise over
breesy downs invigorates both mind and
body, conserves the memory, and preserves
the faculty for sustained mental work to an
advanoed stage of life—all which Mr. Steven.
son oan vouch for.

It is soarcely possible to mention Mr.
Stevenson without referring to the bank of
which he has eo long been the chief executive
cfficer., Next to the Bank of Montreal, the
Quebec Bank is the oldest in Canada, having
been inoorporated by Royal charter in 1818.
The paid 'capital is $2,500,000; deposits are
$6 800,000; loans and discounts amount to
$9,200,000. It has a number of branches in
the provinces of Quebec and Ontario, and
agencies in New York and London, while the
head office is in the city of Quebeoc.

GOLD IN SASKATCHEWAN AND
ONTARIO.

It will eurprise not a few persons to read the
following paragraph, which we find in a recent
fesue of the Winnipeg Free Press, and which
is not less important than interesting :

“ During the nine months ending September
3 th, the Imperial Bank, at Edmonton, pur-
chased $5,200 worth of gold amalgam. In the
twelve months from Nov. 80th, 1891, to Nov.
80th, 1893, the amount purchased was $6,700.
The price paid is §15 an ounoce, if the quantity
is an ounoce or over. If less than an ounce it
is taken at the rate of $14 an ounce. . As
gsome of the miners who take out the larger
quantities of gold prefer to send it in on their
own saccount, it is fair to sappose that the
total value mined last year would not be short
of $10,000, and this year will show an equal
resuit.”

This gold amalgam oconsists of washings of
the auriferons sand found in the bed of the
North Branch Saskatchewan River, not far
from Edmonton, in the territory of Saskatche.
wan. 1t has been treated with mercury, and
the product, as it comes into the hands of the
bank, oonsists of circular disks of an ineh or
inch and a.half diameter, containing 90 per
sent. gold and say 5 per oent. silver. Various
have besn the conjectures as to the exact situa-
tion of the rock from which these goldsn frag-
ments have been washed down. We have not
hitherto learned, even from 8o great an entha-
siast about our North-West as Governor
Schaltz, that the Saskatchewan was a modern
Pactolus, which, as the Greek fable has it, ran
over golden sands. Nor do we know among
the mythioal personages of that Far North, of
any Indian, Norse, or Canadian rival of the
Phrygisn King, who has washed in the Bas.
katochewan a8 Midas did in the Lydian river,
with the result that its sands thenceforward
prodaced gold. But the gold is there, and we
have seen within the week a giass jar, the size
of » salmoa oan, full of i, to the value of
some $800.

The gold in the Lake of the Woods districs,
on $he other hend, is found in qnartz rock
oaTrying iron or qopper pyrites, and requires

to be treated by orushing or rossting, Bokh
sulphurets and free gold have been found im
the Gold Hill loeation, acoording to the report
on the mineral resources of Ontario, 1890. In
the Winnipeg Consolidated Mine, says Mr.
Latimer’s evidenoe, there is not much arsenio,
but there is considerable sulphnr. And Mr.
Geo. Mitohell says he has *“seen free gold
taken from at least twenty veins ” ip the Rat
Portage distriot. The Leede process of gold
reduction, followed in this distriot, consiats of
roasting by gas made from crude petpolenm,
followed by amalgamation in pans, gold plates
and amalgamators. The Carter-Walker pro-
cess, used (1892) at Marmora, consists in orush-
ing and roasting the are, and forcing vaporized
mercary through the pulp which is afterwards
treated in settlers. In the Lake of the Wooda
territory there has been employed more re-
cently what is known as the cyapide process
of treating rock, which is said to give satis-
factory results.

ANOTHER CASH MAN HEARD FROM.

Not every merchant will take the paine to
figure out for himself the advantages of the
oash system. And even if he condlwdes that
it is the best, not every merchant is able to
put it before his oustomers in & way o show
that it ie best for them and best for him, My.
Chas. W. Hamilton, of Port Arthar, however,
appears to have done both. Tha following is
his circular :

I beg to announce that I have desided %o
inaugurate the oash syetem in connection with
my business. This means that withous making
& single exception in faver of any oustomer,
whether they have always dealt with me or
are comparative strangers, I will after the
15tk day of November selli only for oash. 1
wish $0 make this so well underssood by svery-
body, that it will not be necessary to refuss
oredit, ag it will not be asked.

“The dry goods business in all large sowns
and oities is now being oerried on by many
merchants on this cash basis, and the resuls
in evary case proves that when this prinaiple
is rigidly carried out, goods are bought at lower
prices by the merchant snd sold ¢ smaller
profit, giving the consumar the double advan-
tage of goods bought nnder the moat favorable
ciroumstances, and sold at & emall advangs on
the cost of prodgotion.

¢ This decision on my part is the resalt of &
long and careful consideration of the effecs
such a change would have on ;my business. I
have considered the diffisulty of stopping tho
oredit of & great many oustomsra who have
supported me from the first dey I opened
my store in Port Arthar, and between whom
and myself a mutnal confidence hes always
been maintained. To these I will only say
that the benefits which you will derive from
this change of polioy will be mush greater
than I will receive, for I aasure yom {powi-
tively thas the goods you will parphese from
me in future for oash, will be go much beter
value than you have been in the habit of
getting in this distriot, that you will & onoe
admit the decided advantage of bnying in &
strictly cash store. To those who have always
paid oash for their goods, I will aay, ¢hat a$ no
other place can you obtsin such gooed valus as
in a strictly cosh store; a8 & sash werehant
not only sells for cash, byt buye for assh,
which circumstance opens to him the best
markets of the world, and enables hitn $o buy
and sell at prices which wonld be impossible
were he buying on credif,

*+1 believe thoronghly in #he eash principle,
and have confidenos suongh in #he good sense

of my onstomers to believe that they will aee
that between the two methods, the advantage
is vastly in favor of huying goods for eash end
paying a low xate,”

FALLING PRICES OF HIDES.

Daring the past week further reduotions
have been made in market!quotations for hides.
Prioes now stand, we believe, at their lowest
point sinoe 1861, when, throngh the inflaence
of the Amerioan civil war, trade wes broaugh¢
almost to & standstill. The immediate sause
of the desline has been the weakness of the
Chieago market, and eonsequent large impor.
tations of American hides by Canadian teo.
ners. Nor, if we are to believe those who watoh
the market wmoat olosely, have prices yeé
reached & minimam point. Ap ultimate cauge
of the falling prices may bg found in the
stringency of American markets. Bgt
that this is the only oause we do not beliave.
In talking over the subject with a merchan$
the other day, among other things he re-
marked : “ Within the last few years the con-
samption of meat has largely increased. When
1 was & boy we never had meat on the table
more than onas a day, while not a few snjoyed
this luxary only three times & weok. Bus now
everybody hes meet a$ dinner, while many
have it on the iable three times a day. As a
resnlt the slaughter of heef has increased o
such an extens that the sanneries are nos able
to take care of the hides whish are offered
them. Low priges have come %0 siny."

In this conneotion it may be found not un-
interesting to note a comparative list of qno-
tations per pound as fonnd in the Prices Ong-
rent of Tar Monxrany Tiuzs at different
dates :

Oct. 80, Nov.1, Nov. 2,
Hides. 1673, 1833 1+93.
Green cows ........ 0. 730.  3jc.
‘¢ pteers ..... 8c. 8%o. 4}c.

Cured and inspected, 8% to9c. 8 to93c. 4 t94joc.

Although the price now paid for green hides
is very low, and ‘eanges, no doubt, s little dis-
satisfaction, bosh hide merchants and tanners
olaim that shere ia baus listle margin of profl§
lefs for esither of them.

ACTUARIAL SOCIETY OF ANMERICA.

1¢ will be remembered that the annual meet-
ing of this society was held last year jp New
York. Its semi-annnal meeting was held in
Philadelphis laat month st the offices of the
Penn Mutnal Life Ineurance Company. The
following topics, which were presented af the
meesing hald last April, were discaased;
« Bimple Endowmenss and Insuranees Invelv-
ing a Retarn of Premiams with 8imple or
with Compound Interest,” D. P. Fackler ;
¢ A Comparison of American and Australian
Mortality,” Richard Teece; * Retrospective
Forms of Valuation in Practice,” Max g
Peiler ; * Farr's Healthy Bogliech Male Life
Table—Four Per Cent.” D.I. MoG. MoKen-
%i9 ; “ Error in Age,” J. G, Richéer, of Loa.
don, Oat. ; “ The Apportionment of Sarplas
to the Holders of OCompleted Consracke,’’
Oagsr B. Ireland, The sogiety elested o
membership she president of she Freoch
Actuarig] 8pciety, Paul Gninesge, of Paris.
By this action, it is said, she gogiety has
secyred the membership of the last of the four
French mutual life societies,

—1n some perts of western Ontario a lew
Feloral Bank bills are still in oircnlatisa.

~>
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INGERSOLL BOARD OF TRADE.

At the annual meeting of the Ingersoll Board
of Trade the following were elected as officers
for the ensuing year: Mr. Stephen Noxon wae
chosen president, the other officers being :
First vice-president, Dr. McEay, M.P.P.; 2nd
vice-president, H. Richardson ; secretary, Ww.
H. Jones; treasurer, W. B. Nellis. The mem-
bers of the counocil are as follows: John Pod-
more, W. H. Jones, A. Frezelle, A. N. Chris-
topher, T. Seldon, J. C. Hegler, Jas. Gibson,
Dr. Williams, S. Noxon, John Gayfer, O. E.
Robinson, A. H. Ellis, John Morrow, W,
Partlo, Dr. MocKay, D. White, R. Miller, H.
Richardson, M. T. Buchanan, Jas. Stevens,
W. K. Sumner. The greater pars of the time
of the meeting was devoted to the disoussion
of arrangements for the reception of the West-
ern Dairymen’s Association, as this associa-
tion will hold their annual meeting in Ingersoll
this year. A communication was also read
from the Woodstock Board of Trade, askinﬁ
for united action in the matter of placing the
discount on American silver 20 per cent.

CALIFORNIA MIDWINTER EXPO.
SITION.

An official announcement is made by Hon.
H. H. Markham, the Governor of California,
under date 6th Beptember, that an Interna-
tional Exposition will be held in S8an Fran-
cisco, opening on 1st January, 1894. The pride
of Californians is aroused to make this a note-
worthy event. It haa the official endorsement
of she United Btates Congrees, which gives per-
mission to all foreign exhibits to enter that
country free of duty. -

Commissioners have been appointed repre-
senting twenty-five nations who are expected
to be exhibitors, and doubtless the people of
the United States will not be behindhand in
doing their share in this direotion. Among
those desiring concessions are the Eequimaux
V:llage, a Viennese Prater, the German Village
of the Midway Plaisance, the Colorado Mining
Exhibit, an Electrical Theatre, a Hanter’s
Hall. Costa Rica will have & building of its
own. Switzerland, Russia, Roumania, Ger-
many, Mexico, Spain, are among the countries
taking part.

The San Franoiscq Board of Trade expresses
its npproval of the enterprise, and bespeaks for
it oordial support. It is announced that the
buildings are going up rapidly, and, short
though the time is, the energy and public
spirit of the residents on the Pacific slope may
be relied upon to keep faith with the public
that all will be ready. To Canadians who
wish to take a winter holiday in a smiling
land shis Fair offers the attractions of artistio
novelty in addition to the delights of olimate
and scenery. The grounds will be illuminated
with eleotricity and gas as early as the middle
of December.

ITEMS FOR DRY GOODS MERCHANTS.

Continued mild weather has had a serious
effcot upon e wholesale and retail dry goods
trade, and colder weather wouid be welcome.

Manufacturers have declared an.advance of
from 5 to 10 per cent. on velveteens. This
will, however, not immediasely affoot the trade
here, a8 most wholesale houses mow carry
sufficient stocks of these goods.

A oonference besween the bayers and sellera
at the Melbourne wool sales respecting the
insistance by the latter of cash before delivery
has proved resultless, the disputants being

unable to agree, and the eales have in conse-
quence been postponed indefinitely.

Some shipments of Pongee silks have been
received by Toronto houses this week, and in
old rose, moss green, pink, sky and gold colors.
They are very pretty.

For some time serpentine braids have been
in demand. As a result, these goods are very
scarce, and some houses find it impossible
to fill their orders. Braids of straight pat-
terns are in as good demand, bus stocks held
here are much larger. Brown and pavy colors
in both straight and serpentine braide are
most popular—we are told.

In velveteens, green oolors ran from early
spring to August, but gince that time, browns
and the more staple shades of fawns, navies,
grays and myrtles have come more into pro-
minence.

Merchants are expecting greas aoctivity in
tabric gloves as soon as the weather becomes
colder. The improvement in the manufac-
ture of cashmere gloves has of late been
marked, and they are now not only more ser-
viceable, but also more satisfactory in finish.

The building occupied by the Montmorency
Cotton Mills Company will be enlarged by the
addition of a two.story extension eighty feet
square.

The Wyoming Woollen Mills are to nundergo
extensive repairs and alterations.

The wincey mill at Paris has shut down for
two weeks, during which time repairs will be
made,

In Sherbrooke, Qae., the Paton Woollen
Mills are closed this week for repairs.

The semi-annual mesting of the New Eng-
land Cotton Manufacturers’ Association will
be held at the Massachusette Instisute of Tech-
nology, Boaton, on Oatober 25th.

Eleotrio light plante have been placed in the
mills of the Hochelaga Cotton Co. at. Mont-
real, the Dominion Bianket Co. at Beauhar-
nois, Que.,and the Sohofisld Woollen Co. at
Oshawa.

« A marked feature,” eays the Financial
Chronicle, speakiog of the dry goods trade
in the United States, “is the ocontinued
indifference on the part of the buyers
towards making provision for spring. In
an ordinary season sgents handling drees
goods, ginghams, white goods, and fine printed
specialties, have had theirr mills placed well
under contrast for spring by the middle of
October, This year they have, practioally, yet
to make a start, as the best any of them oan
report is the receipt of a limited number of
little, if anything, better than sample orders.”

Heavier lines of hosiery are now in demand,
but the movement is not as large as it shounld
be in the last week of October. Fanoy hosiery
has never become popular here, but in New
York manufacturers are making determined
efforts 4o introduce these goods. Spesaking of
fanoy hoaiery the Dry Goods Ecomomist says :
The advence samples whioh are now in New
York are osrtainly more attractive than ever,
and silk hose with lace fronts and embroidered
in the richest qualitiss are 80 choioce that they
are likely $o give an impetus to the use of
these goods, espeoially in white, oream and
blacks. In some colored fancies in velvet-pile
offeots imported by & prominent eoneern,
goid, black, oardinal and bronzs are freely
ased in combinations, and in these fine goods
are very handsome.

A. MoFie. manager for British Columbia of
the Federal Life Company, is dead.

INBURANCE MATTERS.

In noticing the visit to Vancouver of Mr. W.
8. Hodgins, general agent for the Ontario
Matual Life Insurance Co,, the News-Adver-
tiser says he has appointed Mr. W. H. Good-
win agent in Vancouver for the Ontario
Matual.

We learn from the Chicago Inter-Ocean that
Gilbert R. Kearley, for fourteen years past
with John C. Paige, of Boston, and for the past
ten years as special agent of Mr. Paige’s fire
insurance companies, has resigned to accept a
position as assistant to E. D. Laoy, of Mon-
treal, resident manager for Canada of the Im-
perial Fire Insurance Company of London.
Mr. Kearley will remove to Montreal and
assume his new duties about Dec. 1at, 1893.

Mr. Stanley Henderson has been appointed
manager for the Mainland of British Colum-
bia for the Mutual Life Insurance Company of
New York, by their general agents for the
Pacific coast, Messrs. A. B. Forbes & Bon, of
San Franoiseo. It is said that Mr. Henderson
has had & large experience in this line of busi-
ness, and is thoroughly conversant with the
provinoce.

We learn from the 8t. Thomas Times that
Frederick J. Baillie, profeasing to represent
the Preferred Accident Insurance Company,
of New York, sucoeeded in getting $12 from
a medioal man in that city, premium on a
$5,000 policy. He also got sums from various
other people. The policies failing to arrive,
the company was communicated with, and the
cheering information received that Baillie is an
mmposter and frand, whose vietims were
soattered all over Canada and the United
States.

The Mutual Life Company, of New York,
publishes the following amusing letter :
———Aug. 12 1893. .

To the Mutual life Ins co
I was Agt for s Bochester N.Y 50 Ins oo of
New Jersey for a short time, but Mr. the
Gen Agt was one of those sour crusty over-
bearing Men that wanted all & as soon as one
of his sub. Agt wanted his commsion off went
his Head. Since I have been here I have
thought a Good many times of writing to
Headquarters for an Agency Down Hear 1
think It counld be worked to good advantage
There is lots of Black children & more a com-
ing. I can Give you Refrence To one of your
Banks If you wish it if I atart It here let me
Hear from you at onoe

Address Florida,

The Toledo, Ohio, Fire Underwriters asso-
ciation has elected the following officers:
President. A.C. Osborne ; vice-president, O.A.
Forbes ; treasurer, John D. Irving; secretary
and surveyor, Charles M. Lang; executive
committee, John 8. Kountz, W. C. Crabbs, V.
Braun, Harry Haynes, W. H. Whitaker, Judd
Richardeon, and L. W. Frost.

The directors of the Zina Insurance Com-
pany of Hariford have choeen James F.
Dudley, hitherto secretary, to be vioe-preei-
dent ; William H. King is promoted to tha
secretaryship, Egbert O. Weeks to the first
assistant secretaryship, and F. W. Jenness,
for the past five years special agent of the
company in New York, becomes second as-
sistant secretary.

The Connecticut state board of equaliza-
tion has raised the price of certain insurance
stocks, i. e., the valuation upon which to levy
state taxes, as follows, per share: Hartford

Fire Inearance Company, $285 to $300;
Phoenix Insurance Company, Hartford, $150
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t0 8160 ; Travelers Insurance Company, Hart-
ford, $175 to $185; Orient Insurance Com-
pany, Hartford, $40 to $45.

The Order of Sphinx and the Union For-
ever Society have recently been incorporated
in Tennessee. Well, says an exchange, all
these birds are a good deal on the Order of the
Sphinx, for it’s a tare thing for anyone to get
anything out of them. For seoretiveness they
can give points to their ancient namesake of
the desers. With regard to the second of these
ouriosities, the *“ Union ' may do very well
for a while, but the ¢ Forever ” is just a little
bit exaggerated. The toy will burst some day,
and the innocent dupes will wonder if they
haven't been monkeying with a Haymarket
bomb.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Thursday last, compared with those of the
previous week :—

Nov. 2nd. Oct. 26th.
Montreal .......... 9,099,031 $10,907,266
Toront0 .oeocceee... $5,243,635 5,565,412
Halifax ............ 1,064,442 1,250,934
Hamilton .......... 666,143 645,989

Total clearings.. 16,073,251 $18,369,601

Aggregate balances this week, $2,224,885
last week, $2,634,348.

—The following is from the Chicago Inter-
Ocean : “ The 8t. Clair and Lake Erie Ship
Oanal Construction Company is a new corpor-
ation organized under the laws of Wisconsin,
in which several Duluth men are interested.
The intention of the company is to commence
the canal at a point near the south-easterly
oorner of Liake St. Clair, in Essex and Kent
counties, Ontario, Canada, and run thirty
miles to a point south-east of Point Pelee on
Lake Erie.” A Daluth despatch says that
the 94,000,000 capital necessary to complete
the canal has been secured. If go, no doubt
the work will be commenoced .at an early date.

€orrespondence.

INDEPENDENT ORDER OF
FORESTERS.

Editor MoxeTarYy TimEs:

818,—The recent ocommunication in the
ress of the Supreme Chief Ranger of the
.O.F. has been so fully answered in your
columns, characterizing the system of that
body as & ** huge blunder put in operation by
this officer, who is profiting so largely by its
oontinuance,” that 1t is hardly necessary to
notice his evasive attempted answer to my
former communiocation. The entire fullacy of
the system is 80 apparent, and the Supreme
Chief’s ignorance of the contracts the Order
is issuing is made so clear by his communioa-
tion, that it is difficult to understand why one
ot his admitted ability and intelligence should
write on a subjeot of this kind as he does.
The rates heretofore given in my communioca-
tion to you on this sabject are those stated on
pages 146 and 149 of the * Constitution and
Laws of the Order.” The Supreme Chiet dis-
putes their acouracy, and it is only fair, there-
fore, to take rates quoted by him as being
those chargeable at the ages named, although
these rates prove more strongly the entire un.
soundness of the system of this body, as
oontraeted with the net rate fixed by the
Dominion Government, as being absolutely
essential for endowment contracts such as the

Order issues. These rates are as follows :—
Annual rate Annual rate Annusl de-

Ageat per $1,00) per $1,000 ficiency of
entry. 1.0.F. Govt. I.OF. rates.
38 $10 08 $25 45 $15 37
45 12 24 33 83 21 59
49 16 20 40 72 24 52

An examination of these rates shows that
the rates charged are only about 40 per cent. of
the actual net Government rases, thus leaving

an annual deficiency of over 60 per cent. per
annum to provide for the endowment part of
the Order’s contracts, without allowing any-
thing for expenses, although the constitution
allows a deduction of 5 per cent. for expen-
ses, and also without making any pro-
vision for sick benefits and accident bene-
fits, both of which would require a con-
siderable part of the rate collected. Surely in
view of such a manifestly egregious blunder on
the part of the Chief, who undoubtedly ocon.
trols the operations of the Order, it is of the
utmost importance in the interests of the 50,-
000 members of the body, that they see that
competent advice be taken to have the affairs
of the body promptly put upon a sound basis,
if this be still possible. Let us look at the
matter from another standpoint. The Chief
Ranger, if one judge from his letter, utterly
misunderstands the meaning of the term
¢ gurplus,” as applied to financial transactions.
The only meaning applicable to this term is
the excess of assets over liabilities.

As far as J.can learn, the Chief has never
laid before the Order any statement of what
the liabilities of the body are, and there is,
therefore, no means of doing otherwise than
making an approximation of them. This ap-
proximation, however, will be much less than
the real liabilities of the Order, in view of the
facts of its being made with refereace only to
the Endowment part of the contracts issned
by the body, without making any provision for
the liabilities under those contracts for the
sick benefits and accident benefits oalled for
by such contracts. Applying the test of ex-
perience to the membership of this body, it
will, no doubt, be found that the average age
of the members is about 38 years. The
Supreme Chiet recently stated that the amount
of these contraots exceeded sixty-one millions
of dollars. Taking these contracts as being
one-half on the Special Endowment plan, and
the other half on the Ordinary or Endowment
benefit plan, the liabilities, according’ to the
Government standard, would be respectively
a8 follows :—

(1) On the Special Endowment plan, $518,195,
and (2) on the Ordinary or Endowment benefit
plan, $444,690, aggregating as the liability on
the transactions for a single year a sum of
$962,885, while the total accumulations of the
Order for the last twelve years amount to only
$750,362. These acoumulations, which the
Chief Ranger errouneously calls surplus, are
over two hundred thousand dollars less than
what is absolately essential under the Govern.
ment standard to provide for the liability of
the contracts of the Order for a single year,

In view of the operations of this body being
carried on in several of the United States, as
well as in Great Britain, it is of the last im-
portance that all Canadians connected with
the Order take immediate steps to see that ita
affairs be placed, if still possible, upon a sound
basie, and thereby prevent the great disgrace
and dishonor which ultimately must attach to
all Canadians connected in any way in an
executive ocapacity with this Canadian insti-
tution. ACTUARY.

“« PROFITS ” GALORE.

Editor MoNETARY TiMES :

81r,—In your indictment in last issue of
Oronhyatekha’s Independent Foresters, you
satisfactorily show that the I. O. F. Order can-
not fulfil its promises, if the 4} per cent.
« Dominion Government Solvency Standard "
be taken as & basis. You overlooked the fact,
however, that possibly those I. O. F. funds
may be monthly invested, and monthly com-
pounded in your wonderful city building and
loan associations—the Dominion, Canadian,
Provinoial, York County, Equitable and other
gimilar beautiful concerns, with authorised
capitals of five millions to fifty millions of
dollars each, which promise, with the persist-
ency of an Oronhyatekha, 12} to 16 per cent.,
and even more, yearly profits.

Nore.—At the end of about eight years these
companies promise you $1,000 if yon pay them
$6.00 per month during the eight years. Pay-
ment, $576; profits, $424. Isn’t this fine?
In other eight years this could again be doub-
led, 80 that the 1. O. F.’s judicious investment
of surpluses in these astonishing goncerns
would then be equal or up to the Old Line
insurance requirements. Don’t yousee? But
seriously, this cheap money making, cheap life
insurance, cheap tom-foolery, I fear, will have
& dear reckoning. Casey.

October 30, 1893,

THE MANUFACTURING TOWN_OF
PETERBORO.

Editor MoNETARY T1MES :

Sir,—I notice that you had last month a
nice paragraph about the Electric Works and
a fow other industries of this town, soon to be
a city, which boasts some 12,000 people. I
think it is a good time to mention other
manufacturing or commercial concerns of
this busy place. You have lots of friends
and the paper lots of admirers here, I
find. There is no wonder, with such a
solid lot of folks as I find the business men
to be, that Peterboro is one of the most
prosperous and progressive towns in the
Dominion. I need not tell you that the town
and the surrounding neighborhood have under-
gone wonderful changes and improvements of
late years. A number of new manufacturing
establishments have been erected, new busi-
ness blocks, and private residences have been
built in every direction. And there does not
seem to be any vacant houses, either. The
new paved streets and granolithic sidewalks
are now either finished or being finished. An
electrio street railway runs in every direction,
and the general illumination of both town and
stores by the electric ligcht gives the whole
town a lively look. It is the intention to
extend the electrio street rai'road to Ashburn-
bam, I am told, which will be included in the
new city of Peterboro. Amongst the many
new business premises recently erected is
that of the Peterboro Hardware Co. on George
and Bimooe streets. This has a front on
each street, the building running back
106 feet from George, oconnecting with
the other building on Simcoe st. When
complete it will, with its offices, store and
warerooms, be among the largest in On-
tario. P.B. McKee is president, H. Phelan
vice-president, R. H. Fortye secretary and R.
8. Davidson treasurer of the company.
Another fine building is that now ocoupied by
Robt. Neill, shoe merchant, whom you have
heard of, I am sure. These extensive premises
attract the passer-by on George street. The
store has three floors and basement, a frontage
of fifty feet, with plate glass windows, the fan
lights being set in handsome cathedral glass
designs, The second floor is used by Mr.
Neill as a sample room and also for offices ; it
is handsomely fitted up. Every modern im-
provement has been provided, which includes
the lighting of the establishment by ninety-
three electroliers and the placing of elevators
for the convenience of customers. There are
other branches of this business, I am told, at
Barrie, Guelph, Stratford, Brantford, Lindsay
and Oshawa.

I must mention the fine business stock of
Hall, Gilohrist & Co., on Simcoe street, suc-
cessors to Hall, Innes & Co., established some
twenty years. The general store, millinery,
dressmaking, and mantle departments of this
business are admirably fitted up and furnished
with all modern appliances in the premises,
which ocoupy three floors and basement. On
the corner of George and Hunter streets are
the new offices of the Bank of Toronto. Mr,
Peter Campbell, the manager of the branch,
has shown good taste in the fitting of them ap.
Robert Hall, formerly of the firm Hall, Innes
& Co., ocoupies & new store on George street,
which he is gradually extending and improv-
ing. On the same street are also the fine
stores of R. Fair, Fairweather & Co., T.
Kelly, dry goods; Yost & McWhinnie, boots
and shoes; P. Connal & Co., grocers, and
many others.

James Steveneon, the well-known merchant
und member of Parliament, is still *“on
deck” full of pluck and belief in Canada.
Not very far from the Electric Works are the
buildings of the Peterboro Carbon and Porce-
lain Company, limited, who manufacture car-
bon points for brash lights, plates and other
electric goods. I am told these are shipped to
every part of the Dominion. These works
give employment to sixty-five people at
present. Mr. J Taylor is the
secretary, treasurer and general manager.
A little farther down on George street are the
new buildings of the Peterboro Canoe Co., for-
merly the Ontario CanoeCo. The old estab-
lishment was burnt down a few months ago,
with a total loss of $25,000, but Mr. J. Z. Rog-
ers, the president and managing director,
sacceeded in forming the present company, and
the present serviceable buildings are the result,
Near these is the wholesale harness manufac-
tory of B. F. Ackerman, formerly of Port
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Perry. He makes harness, oollars, and horse
olothing.

Peterboro has now also & modern flouring
mill of the largest class. The old stone mill
gituated in the western part of the town, and
olose to the river, has been rebuilt and new ad-
ditions made in various directions. Themillhas
now a total frontage of 260 feet, with 18 fitted
sets of double rollers. The mill is lighted by
electricity, generated on the premises, and has
a capaocity for making over 500 barrels of flour
daily.

Almost opposite is the well-known Auburn
Woollen Mills. These premises have lately
undergone an extensive addition and altera-
tions; new dye and boiler houses have been
added, and other improvements made. The
mill is said to be working full capacity, and
employs some 140 hands. Mr. Robert Kendrey
has besides a flannel mill in full operation.

Among the older establishments are the
Hamilton Foundry and Machine Shops, a very
extensive concern with a good reputation ; the
Peterboro Lock Mfg. Co., Ontario Machine
Shop, late J. Whyte & Co.,and a few others. Nor
must 1 forget the lumber industry of The
Dixon Co. It is among the largest manufac-
turers and shippers in this neighborhood, and
lumber still forms an important output of the
trade and commerce of Peterboro, though it is
not so active a lumbering town as it was
twenty years ago.

Tromas GorpboN OLIVER.

BTOCKS IN MONTREAL.

MonTtREAL Nov. 1st, 1893.
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AMERICAN DAIRY STATISTICS.

Butter statistios in the United States, says
the New England Grocer, are surprising. The
census return showed the enormous aggregate
of 600,000 tons, or 1,200,000,000 pounds, manu-
factured in the United States in 1890 ; and the
quantity has probably increased since.

How much of all this was oleomargarine,
gold under the name of butter, it is now get-
ting a little late in the day to inquire. But
the returns are professedly all of genuine
butter, and this may be the fact. It is said
that the product in the States for the year
1890 would require 1,000 freight trains of 30
oars each, and each car carrying 20 tons, to
transport it.

« Towa seems to be the largest butiter pro.
ducer—her return three years ago being 100,
000,000 pounds, worth $21,000,000. Illinois
stood next, with 95,000,000, worth $20,000,000.
Wisconein’s product was 45,000,000 pounds,
worth $9,000,000, and Minnesota’s nearly as
great—hers being worth $8,000,000, while
Michigan's was $7,500,000. In 1885 the
assessed value of the cows was $700,000,000, or
more than the capital of all the national
banks at shat time.

s Incredible as it may seem, it'appears that
the annual daily butter product in the United
States exceeds in value that of all the lumber,
wheat and iron combined. Tha$, at any rate,
is the statement of a statistician who publishes
the results of his figuring. Other dairy statis.
tios, milk, cream and cheese, also make a big
showing.”

INSURANCE COMPANIES' REPORTS.

Among the books received this month ie the
second number of The Insurance File, issued by
W. J. West, 21 Godliman street, London,
Eng. Price, 1s.; cloth boards, 2s.; by post,
43d. extra. This annual reproduces in fac-
simile, photographically reduced, the reports
and accounts annually published by the life
assurance and other companies, to the namber
in all of 150, doing business in the United
Kingdom. The present is & distinct improve-
ment upon the first issne. While it is to be
regretted that the type is made, by the extreme
condensation of space, to appear extremely
small, requiring in some cases a magnifying
glass, yet it is a wonderful thing to get, for a
shilling or two, such a collection of reports
and statements as are here represented. We
observe, too,a new feature in the chapter en-
titled * Balient Features of Insurance Offices.”
This is written from the point of view of the
general reader, which should prove useful to
the intending proposer for life or other insur-
ance. The condensations on pp. 225 to 237
are extremely convenient.

Rebate has received another blow. By &
test case in the criminal court at Baltimore,
Md., the validity of the state insurance law
prohibiting foreign insurance companies oper-
ating in Maryland from allowing rebates on
premiums a8 an inducement in the promotion
of business, has been sustained. It had been
supposed that the law was in conflict with a
United States statute, and about a year ago
an indiotment against an agent charged with
this offence was quashed on that ground.

—8ix Australian business men were in Van-
couver and New Westminster, B.C., ten days
ago. They were shown round town in both
cities and looked particularly at slate from
the quarries of Jarvis Inlet. There is, it ap-
pears, a good market in Australia for slate.
On a later day the group of gentlemen were t
l}ggk into this salmon industry of the Fraser

iver.

—“What are you trying to raise here?”
asked the traveller; the farmer looked up
from his work long enough to reply, “A
mortgage.” ‘

Eommercial,

MONTREAL MARKETS.

MonTrEAL, Nov. 1st, 1893,

AsaEs.—Receipts have been no freer since
last report, though before the approaching
ologe of navigation some few are expected to
arrive, Shipments have necessarily been light.
The market is firmer in Liverpool, 26 shillings
being the reported quotation; a pretty high
figure, which generally switches the demand
off on to mineral substitates. The local mar-

ket is again a shade stronger at $4.75 to 4.80

for first quality pots; seconds, $4.10. There
have been no recent transactions in pearls; a
nominal figare would be $6.25 to 6.50.

CeMENTs AND FireBricks.—Cements are
pretty steady at $3.10 to 2.20 for English, $1.90
to 2.00 for Belgian. The demand, however, is
lessening, especially from the west, and there
will probably be more stocks held over than
wag first imagined. Firebricks are firmer, at
$15.00 t0 19.00 for ordinary brands, Glenboig
$20.00.

Darey Propucrs.—We have to record an-
other heavy week of cheese shipments; the
steamer ‘ Rosarian” alone taking some 51,-
200 boxes, and the total shipments for the
week were 105,857, making 1,429,782 as the
total for the season to date, figares which are
only 12,500 boxes behind last year’sremarkable
shipments. The market is quieter, but prices
are steady at 11 to 113c. per lb. for finest fall
makes. Butter is quiet but firm, finest fall
creamery being quoted at 22 to 23c.; earlier
makes, 21 to 22¢.; Township dairy, 21 $o 22¢c.:
Western, 19} to 20c. per 1b. . Eggs in light
supply at 15} to 16c. per dozen.

Furs.—The markei is quiet, except tha$
there is & fair demand for muskrat, mink,
otter, skunk, and raccoon skins, which are
wanted for local trade, and good lots of these
will realize good figures for some weeks. We
give the following quotations for average prime
skins. Extra qualities will bring more, and
unprime skins less : Beaver, per 1b., $3 ; bear,
per skin, $8 to 10; ditto oub, $2 to 4; fisher,
$1.50 to 3; red fox, 75c. to $1; lynx, $1 to 2;
marten, 75¢. to $1 ; mink, 50c. to $1.50 ; musk-
rat, 8 to 100; otter, §8 to 12; raccoon, 25 to
750.; skunk, 25 to 50c.

Grooeries .—The sugar refiners have got
over the worst of the rush, and on Monday a
drop of an eighth of a cent was announced in
all grades. Granulated is now quoted at 53c.
at the factory, yellows 4 to 4fc., with some
soarcity existing still in the bright grades.
Syrups are unchanged in price, and are in fair
demand for Canadian; Amerioan goods com

Rehison Litkle & Coy

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of v
Imported and Domestic Dry

Goods, Carpets, Fancy Goods,
Notions, etc.

A. ALLAN, President.

J. 0. GRAVEL, Secretary-Treasurer.

¥. SCHOLES, Managing Director.

CAPITAL, - -

Beltings, including The

of Montreal

The Canadian Rubber G0, .rewm

$2,000,000.

MANUFACTURERS OF——
First Quality Rubber Boots and-Shoes, Superior Quality Rubber

Forsyth (Boston Belting Co.)

Seamless Rubber Belting.
For which we are Sole Agents and Manufacturers in Canada.

ASE THE MERCHANT YOU DEAL WITH FOR IT
AND TAEE NO OTHER.

We Held the Fatent and sele Right to Manuiacture in Canada

The Patent Process Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS.

s Rubber Packings, Valves, Gaskets, Etc.

Head Office and Factorv, MONTREAL. - J. J. McGILL, Manager.

Western Branch ;  COR, FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.
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North British and Mercastife

INSURANCE  COMPANY,

ASTABLISHED 1808,

—

* PAID-UP CAPITAL, $3,345,833

—

Fan - - - $16,669,481
fﬂ": ods o 32:484:285
Toial Assets, $52,058,716

REVENUE 1861.

Fire Department, - - 97,687,268
Life pagt .. 5’341;934

812,899,247

Tetal Revenue,

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TOBONTO:
R. N. GOOCH, H.W. EVANS.
F. H. GOO0CH.

THOMAS DAVIDSON, Man. Director,

MONTRHEAL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with e Restrictions Whatever,

BUT A SINGLE CONDITION,
NAMELY, )

THE PAYMENT OF PHEMIUMS.
DAVID BURKE,

General Manager for Canada.

FOUNDED A.D.

SUN ==
INSURANCE FI R E
OFFICE
(] ®
HEAD OFFICE

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office/in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wenmgton Street East,

TORONTO, ONT.

Manager.
Inspeector.

. M. BLAOCKBURN, .
W. ROWLAND, .. o

This Company commenced business in Cannda oy
Sepositing $300,000 with the Daminion Gomern-
mentjforisecurity;of Oanadian_ Polioy-holdexs.

L LS . 7. Garaod s o

ESTABLISBED 1823,

Head Office for Canada, -
Tota/ Assurance over $109,200,000

Total Invested Funds ........... ceeeeans. $38,000,000

MONTREAL.

Bonus Distributed ..........ccecnieivneee nnawnooo
AnNnNuAl INCOMO ...cceweeerersrurerssansassssnss 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investments in Canads......... 8,125,600

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policieﬂ with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
CHAS. HUNTER, Bapt. of Agencies.

Liverpool & Lendon & Globe InsuranceGo.

Invested WuRAS ...ccvcinissiscesmnssncsee $38,814.354
Investments In OADRAR...ciiivrscasee 900,000

Head Office, Canada Branch, Montreal.
DIRRBOTORS~—Hon. H. Btarnes, Chairman; Bd-

mond J. Barbean,Esq. Wensworth J. Buchanan, Beq.

Risks acoepied at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Speeial Terms
JOS. B. REED, Toronto Agens, 80 Wellington 8t. B
@. ¥. 0. SMITH, Chief Agent for Dom., Montreal

LONDON & ¥
LANCASHIRE
s >

\

INSURANCE COMPANY.

ALFR®D WRIGHT,
Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TELEPHOYE 600.

The IMPERIAL INSURANCE CO., Ltd.
“FIRE.”
Establishea at Londen 1803.

reere musane 00 96.000,000

Tetal Invested Funds, over... ... 89 000,000

Agendcies in all the principal tewns in the Dominion
Canadian Branch Office:

Company’s Buiiding, 107 8. James Bt.,, MONTREAL.,

E. D. LACY,
Resident Manager for Canada.

NG ASSERANCE SSCIEIY

OF LONDON, ENGLAND.

%, L. MORRISEY, Reeident Mansger,
55 St. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. CO.

Head Office, - CALT.
Omsh Assets .. .. .. . 815,337
Total Assets .. .. .. . . 341383

Both Cash and Mutual Pians. Dusing 2891 and
1892 refunded 20%of al members’ premiums.
PansIpaet, - Hon. JAMER SOUNRS,
Vaon-PRRSIDRST, A WANNOUR, 8aq,

’
RB. 8. STRONG Manager Galt."

North American

Lifo Assurance
Company ?

It is a contract which may be secured by the
payment of 15 or 20 annual premiums, and
should death occur within the period selected,
the full face of the Bond becomes payable.

If living at the maturity of the Bond, the
guaranteed cash value, as also the surplus, may
be withdrawn, or a paid-up Bond (payable at
death) taken out for its full face, and in addi-
tion & 79% Guaranteed Life Annuity secured;
in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan
will be given on application to any of the com-
pany’s agents, or to

WILLIAM McCABE,
Managing Director.

BRITISH BHPIRE

Life Assurance Comp’y

OF LONDON ENGLAKD,

ESTABLISHED 1547,

GAMADA BRANCH, - MONTREAL

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 yeurs.  Fre« Policles.
Special advantages to total abstainers.

F. STANCLIFFE,

General Manager
J.E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.
Capltal, . . P $10,000,000
Funds in Hand Exceed ., 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING .
MONTREAL.
E.P. HEATON, G A.ROBERTS,
Manasger. Sub Manager
Toronto Ofice, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agenta.

PHCENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1788. Canadian Branch establighed
in 1804, Losses paid since the establishment of tk«
Qompany exceed ﬂsi_t‘l:)mo. Balanoe held in hani
mmt of Fire

olders nnlimited.
Government (for the securlty of policy holders in
OCanada), $300,000. 835 St. Franceolis Xavier Street,
Montreal. Gnaimsrm, PATERSON & Oo., Agente
for the Dominion. LEwis MorFrATT & Co., Agent:
for Toronto. K. MacD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business ioneont e Oash and Premium Note
Syetem
¥F. W. STONB CHAS, DAVIDSON,
Presidens, Seoxetary.
QUELPH, ONT




THE MONETARY TIMES.

551

An Introduction

There are no end of busi-
nesses that need the services of a
Chartered Accountant. There
are any number of men willing
to do the work. You may think
it worth your while to know who
I am and about my ability.

Just now I am adding to a
good reputation. Not thinking
so much about getting rich as
getting well known. Many years
practical experience touching all
lines of business gives me a
claim upon your interest. As an
expert, my work includes the
accounting of all books in con-
nection with :

Commercial and Manufacturing
Firms and Companies.

Financial Corporations, whose an-
nual meetings will p*:e on,
when they re-appoint itors.

Lawyers. who sometimes need an
Accountant to make up state-
ments or tg investigate affairs.

Maunicipal Councils, who some-
times need an expert Auditor
or an Accountant to find out
how much the treasurer is
short in his accounts.

You want the best brains for
such work, so as to avoid the
possibility of any mistakes. I
want the best firms to work for,
so as to prove my efficiency and
establish a reputation already
begun.

All that there is to do is to
reach you. This is one way. A
call would do better. Let us
have a conference if you are
ready. I go anywhere for busi-
ness.

~

A. C. NEFT,

Chartered
Accountant,

174 Muiual Street, Toronto, Ont

paratively neglected. Molasses generally held
at the figures quoted last week, though it is
reported that one English house in Montreal
hae signified jits withdrawal from the agree-
men$ ente into last spring byt the trade
generally regarding pricea of thisariole. The
“ Esoalona '’ from the Mediterranean with
supplies of dried fruite is in port. There is
pothing in Valencias of good quality under
4jo., layers 6}c., though some professto be
getting 7o.; currants of poor quality can be
had a8 low as 3%c.; sound Provincials, 4 to
430. ; oases Patras, 64c. ; Sultanas will be here
abont second week of December, and are
quoted %o arrive 6 to 6jc. for good
average; golden, 7o.; of prunes there
will be none before December ; natural
figs 6jo.; ordinary Elemes, 10c.; extra
Elemes, 12} to 150. Candied peels are quoted
at 124c. for lemon: orange, 13jc.; oitron,
16}c. Canned vegetables are dull and negleoted,
and wholesales are buying, asa rale, just in
256 and 50 case lots as wanted. Salmon are
quoted at $1.25 to 1.35. Bpices are withont
special change, except that China Cassia is
soaroe and held at 8 t0 84c. The movement
in teas is quiet, and no changes are to be noted
in prices. The trade sale to be held by Messrs.
Tees,§, Wilson (& Co., on {the 8th inst., is at-

tracting oonsiderable notice ; the samples now
on view show a pleasing range, and there have
been a number of applications for catalogues
from outside points.

Hipgs anp Tarrow.—Green hides are un-
changed in value, being bought by dealers at
4c. per lb. for No. 1, tanners paying 4ic.
Lambskins, which are very low in the United
States, are coming in quite plentifally, and the
local comparatively high prices are hardly war-
ranted; we quote 65 to 70c. each. Tallow is
rather a shade stiffer, and several fair lots are
reported to have been cleared out at 6c.; rough,
about 30. per Ib.

LeaTHER AND BroEs.—Boot and shoe sales-
men are reporting good orders for spring wear,
some say better than last year at same date,
bat sorting business in fall goods is small, and
few of the houses are very busy just now.
Probably the fine weather may acoount for
this. Leather is moving in only small lots.
The English market is in much the same con-
dition ag it has been for some time past. Some
large purchases are reported in Boeton on Brit-
ish acconnt. Looal prices are altogether un-
changed. We quote :—Spanish sole B. A. No.
1, 19 to 220. ; do. No. 2 to B.A., 17 to 19c. ;
No. 1 ordinary Spanish, 18 to 30c.; No. 2, 16 io
170.; No. 1, slaughter, 19 to 22¢.; No. 2,do., 18

JOSEPH Gl

Gold Meaals, Paris, 1878 : 1889.

LLOTT’

In a pamphlet recently issued
of *“ Expenses to in~ome,” but omits

penses & d cost of supplies as we'l as

A comparative ratio,
lished in “

der head of “ Expenses and tax 8 to

The Grent-West Lite, 1.534%, an
care of old business, Canadna Lite,

Life lor a similar period, all tte ex
company, including the expenses o

Ontario Branch Office— 13 fKing dt.

Great-West Lileonly i cludes premiums on less than its_first three months'
business, and that the exjenses named inclnde the whole o ganis tion ex-

interesting psrticulariy to rew incuran’'s, is pub-
he Life Insurance Policy-holdeis Pocket Index ™ fo
by the “8pectator ” Company of New York. It gives the following figures un-
new ! usinees”:

sworn statements to Canadi n Government. 3
If the Cavnada Life will consent o 0: en its books to an imj

tent actuary to make comparisons with the results attained

publishing it in all the leading papers.

THE CREAT-WEST LIFE ASSURANCE CO.

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.
Comparisons Challenged.

the Canada Life makes a comparison
to ray that the inc me credited to the

the crdinary expens-s.
» for 1898, issued

« nsada Lite, 3.23%,
d undor seme head, atter allowing for
3.73%. These figures are taken from

artial compe-
by the Great-West

nses of such a report will be paid by this

Head Office, WINNIPEG, MAN.
E., Terente.

0XFORD WARM

Powerful Heaters w,
[
Fully equal to
guaranteed
capacity

Eeonomieal in
Fuel consumption

OTHERS PREFER THEM.

NOTE POINTS OF SUPERIORITY

AIR FURNAGES.

SO WILL YOU.

—

Easily Managed
[ ]
Dust Tight
.
Gas Tight
[ ]
Long fire travel

before reaching
chimney

R

HOT W

for all sizes of Private
Sold by the Trade everywhere, Examine

at our Show Rooms, 600 King 8t. W.

ATER HE

ATERS

and Publie Bulldings.
MANUFACTURED BY

GURNEY FOUNDRY C0., Toronto,

GURNBY-MABSEY COMPANY, MONTREAL,
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to 190.; American oak sole, 39 to 43c.; British
oak pole, 88 to 450. ; waxed upper, light and
medium, 24 to 260.; ditto, heavy, 30 to 24c.,
grained, 24 to 260.; Sootch grained, 35 to 270.;
splits, large, 14 to 18c.; do., small, 12 to 140.;
calf.splits, 37 to 80c.; calfskins (35 to" 40 lbs.),
50 to 60c.; imitation French calfskins, 60 to
750.; colored calf, American, 23 to-27c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 12} to
13j0.; russet sheepskin linings, 80 to 40c.; har-
ness, 18 to 260.; buffed cow, 11 to 180.; extra
heavy buff, 14 o 150.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove gramn, 10 to
180.: rough, 16 to 180.; russet and bridle, 40
to 50c.

Merars aND Harpware.—There is compara-
tively little life in business in these lines of
trade. Pig iron is unchanged in price; but
aside from a few small eales of Summerlee at
$18.50, ez wharf, trading is very flat. War.
rants are cabled at 42s, 4d. It is said that
there is & probability of another oargo of
Ferrona iron getting here before the close of
navigation. Tin plates are very easy,
and indeed lower ; ocokes are being sold
at $3.10 to 3.25; ocharcoals at $3.50 to

4.00. Ingot tin is also a shade easier at
214 to 220. We quote: — Coltness pig
iron, $19; Calder, No. 1, $18.50; Calder,
No. 8, $17.50; Summerlee, $18.50 to 18.75;
Eglinton, $17.60; Gartsherrie; $18.50 ; Lang-
loan, $20; Carnbroe, $17; Shotts, $18.50
to $19 ; Middlesboro, No. 3, $16.75; Siemens’
pig No. 1, $17.25 to $17.75; Ferrona, $17 to
$17.50 ; machinery sorap, $14 to 15; common
do., $8 to 811; bar iron, $1.95 for Canadian;
car lots, $1.90; Britiab, $2.25; best refined,
$2.40; Low Moor, 35.25; Oanada Plates—
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $32.50 ; No. 24, $2.40 ; tin plates—Brad-
ley charcoal, $5.25 to 5.50: charooal I. C., $3.50
to 3.756; P.D. Crown, %4; do. 1.X., $4.75 to
5; ooke I. O., $3.10 to 8.25; ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 4§ to 5o.; Morewood, 6 to 6%c.;
tinned sheets, ooke, No. 34, 6 to 6}o.; No. 26.
63 to 630.; the usual extra for large sizes,
Hoops and bands, per 100 lbs., $2.35. Common
sheet iron, $2.25 to 2.40 aocording to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00 ; ditto, 3-sixteenths inoh, $2.60 ; common

tank iron, $1.65 to $1.85 ; heads, $3.00 t0 3.25 ;
Russian sheet iron, 104 to 11o.; lead per 100
1bs., pig, $2.80 to 3.00; sheet, $4 to 4.25; shot,
86 to 6.50 ; best cast steel, 104 to 120.; spring,
$3.50; tire, $3.50 to 2.76 ; sleigh shoe, $3.40;
round machinery steel, $3; ingot tin, 213 to
22}o0. ; bar tin, 250. ; ingot copper, 114 to 120.;
sheet zino, (85.00 to $5.25; spelter, $4.60 to
$4.75; American do., $4 60 to $4.75. Anti-
mony 104 to 120.; brightiron wires Nos. 0 to
8, $2.65 per 100 lbs.; annealed do., $2.70;
galvanized, $8.35; the trade discount on wire
is 15 per cent. Ooil chain, } inoh,bo.; § in.,
4}0.; 7-16 in., 4}0.; % in., 82 to 4o.; §in,, {4o0.;
§in. 8%o.; % in,, and upwards, 3o.

O1Ls, PaiNts aNp Giass.—The only item of
interest in this line of trade is the marked
advance in tarpentine to 49 to 50c., due
to the stronger feeling in the B8outh. In
linseed and other oils there is nothing
new to be stated, nor in leads, glass,
&o. We quote :—Turpentine, 50c. per gal.
for single barrels; two to four barrels, 49c.;
Linseed oil, raw, 60c. per gallon ; boiled 63c. ;
5 brl. lots lc. less; olive oil, none here ; ocastor,
7 to Tic. in cases ; smaller lots, 74 to 80.; Nfld.

TRADE SALE
) OF &
T RE A S,

FOR ACCOUNT OF

TEES, WILSON & CO.

Wednesday, 8th Nov., 1893,

in the new Board of Trade
Building, Montreal.

We will offer by Auction, WITHOUT
RESERVE, about 3,000 Packages

JAPAN, CONSOU, CEYLON, ASSAM,
YOUNE HYSON, GUNPOWDER,

&c., &c.

JAMES STEWART & CO.
AUOTIONEERS.

=" Catalogues will be ready and samples on
view Tuesday, 31st October.

Office
Stationery

F"HE MONETARY TIMES

“Printing Office is thoroughly
equipped with competent workmen
and the best machinery for the sup-
plying of tasteful typography in

LETTER HEADS,

BILL HEADS,

MEMORANDUMS,

NOTE BOOKS,

DRAFTS,

CHECK BOOKS.

Gata.logues Svery

description.

The Celebrated Clauss Bread,
Cake, Paring and Carving

chants, write us for terms. Patented in the
Mer Um’tct'i States, England and Canqda.

KNIVES.

% Clauss Shear Co.,

The only genuine. Made of very
finest steel. Fully guaranteed to
all purchasers.

67 Adeliide E.
‘Terento.

me Reliance Electric Mfg. Company, ue

WATERF )RD, ONT.

Manufacturers of and
Contractors for
all kinds

INVESTIGATE THEIR |
NEW ALTERNATING
CURRENT DYNAMOS

Elactrical Machinery.
&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

——BRANCH

06 King St. West, TORONTO, Ont. | 749 Cralg 3t,, MONTREAL, Que.

Leading Accountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

'CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

———

0. 96 WELLINGTON -
STRERT EAST,

Toronto.

J. B. CORMACE.

W. A. CAMPBELL,

eesnssesenne

W. A. CAMPBELL,

(Late Campbell & May)
ASSIGNEE, &C.

£8 Front 8t, West, -t- TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor. o

M
Liquidator, . 55 pank of Commercs Building,
Assignee. 19 to 85 King Bt. W., Toronto.
Recelver, Telephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS.

(First Floor.)
Celephone 1714. 2 TOI'OI)fO St-
LEDGER CO.

 RUSSELL
A The latest and best form of

SHEET LEDGERS.

Patented Sept. 3, '91.

Send for Circular and Bample Sheets.
FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

JAMES TASKER,

Accountant, Auditor, &e. .

180 8t. James 8t,, .
MONTREAL.

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & CO.

Produce Commission Merchants.
Ne. 30 Church Street, - TORONTO, Ont.

THOMAS FLYNN.

JOHN L. COFFER.

-~
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ood, 41 to 42¢. per gal. ; Gaspe oil, 38 to 390. ;
steam refined seal, 50c. in small lots. Leads
(chemically pure and first-class brands only),
$5.00 t0 5.25 ; No. 1, $4.75; No. 2, $4.50 ; No. 3,
$4.25 ; dry white lead, 50.; genuine red ditto,
430.; No. 1 red lead, 4}0.; London washed
whiting, 50c.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.76; spruce ochre, $2.25 to 2.50.
Window glass, $81.25 to 1.30 per 50 feet for

. break, $1.35 to 1.40 for second break;
third break, $3.00.

WooL.—Business does not show much gene-
ral improvement, but we hear of one good-
sized sale of Cape at l4c. per lb., and seversl
small lots at 14} to 150. Australian scoured
is quoted at 32 to 34c.; B. A. scoured, 30 to
340.; Nor'-West, 10 to 12}0.; domestics are
withont change. The next series of London
sales begins on the 28th of November. A
sale of 250 bales of slightly damaged Cape, ez
recent oargo received via Boston, will be held
next week.

TORONTO MARKETS.

ToroNTO, November 2nd, 1893.

Druas.—The city wholesale trade has found
the week’s business a trifle slow, while letters
received from travellers state that in some
parts of Ontario, namely, the Ottawa district,
trade is 1n a depressed state. Values continue
to be very steady. Shellacs, however, are stif-
fening, and opium is, if anything, firmer;
quinine remaining steady. American, German
and English manufacturers have advanced
their producte four or five cents per lb. In
New York oil lemon is easier. Buckthorn
bark and canabis indica are firmer. Menthol
is held with increased firmness. Long buchu
leaves are lower. Golden seal root has sold
at elightly higher prices. Celery seed has
further advanced, while considerable business
in California mustard seed is reported.

Dry Goops.—The wholesale houses are now
clearing out their season’s stoocks, Trade is

Hot Wa@eating.

SN

GHT
THHR
BEST

The
ETNA

HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que.

Dissolntion of Parmership.

Notice is hereby given that the osartnershi

totore existing between George Todd

G -orge Tower Fergusson, of the City of Toronto, a8

stock brokers and estate agents, under the style of

“ Alexandsr & Fergusson,” carrying on business at

23 Toronto street, Toronto. was this day dissolved

by mutual consent.

Dated at Toronto, the 3 th day of Seatember. 1893,
(8igned) GEO.T. ALEXANDER,
(8igned) G. TOWER FERGUBSON.
Witness,
(8igned) JoEN R. LANDIN.

A new partnership has been formed between Mr.
Fergusson and Mr. George William Blaikie, under
the style of “ Alexander, Fergusson & Blaikie,” by
whom the inve.tment and general business hereto-
fore carried on by *“ Alexander & Fergusson ” will be
continued at the above addresa.

here-
Alexander and

George Todd Alexander, the retiring partner, will
co.tinus the business of stock broker also at the
same address.

Agents’ Directory."

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

GEOBGE F. JEWELL, F.C.A,, Public Acocountant
and Auditor, Offloe, No. 18 Queen’s Avenue,
London, Ont.

HOMAB CLARKE, Hardware and General
BAgenk, 60 Prince William Btreet, S8aint John,

INNIPEG Cit Pro?:hrty and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,

Insurance Agent, &c. WM. R. GRUNDY, formerly }

of Toronto. Over 6 years in business in
Office, 490 Main Street. P.O.Box 234.

Win

OUNTIES Grey and Bruce Collections made on

commission, lands valued and sold, notices
served. A general financial businees transacted.
Leading loan companies, lawyers and wholesale
merchants given as referenges,

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No, 1 Fort Street, cor. Whart,
VICTORIA B.C

nipeg.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the

road.
Samples sent on appli-
cation.
M. STAUNTON & CO.
Manufacturers,

6 KING STREET WEST
950 YONGE STREET

TORONTO

— T HX@X—

King Iron Works

BUFFALO, N. Y.
e

MARINE ENGINES

R

Our
Spectalty  Pponeller

And their excellence is acknowledged
all over the lakes.

~w RITH FOR PRICHS.

none too good, although the recent cold snap
had the effect of livening things up somewhast.
But the volume of the October trade this year
has not been, we think, as large as that of
October, 1892, One merchant with whom we_
spoke was inclined to attribute a great part of
the dull trade to the Chicago Fair. He esti-
mated that at least $10,000,000 has been taken
out of the country, and, as a oonseqaence, re-
tail merchants report that people are showing
the striotest economy whan making purchases.
Values of goods remain steady, and without
change.

Frour anp MEeanL.—In so far as we oan see,
the situation of the flour market remains un-
changed. The trade is, for the most part, &
local one, and all forwardings east are ex-
tremely moderate in size, and limited as to
number. Although prices this week show no
decline, we can, on the other hand, see no
signs of stiffening tendencies. Good enquiries
for oatmeals are reported, and the movement
is now considerable; values remain unaltered.

GgraiNn.—Daring the week the wheat market
hae fluctuated, but prices now stand almost as
they were a week ago; some large sales of
Manitoba wheat have taken place at 62c. at
Fort William. Barley is dull, with but little
demand, and this confined to enquiries from
local brewers and for feeding purposes ; offer-
ings are not liberal. Oats are steady at quo-
tations a shade higher than last reported;
farmers are delivering oats probably more
freely than any other grain. Peas are dull at
51 to 52c. per bush. There is some export
enquiry for buckwheat, but little is handled
on this market. Corn is slow of movement.

Grocerizs.—Although no unusual aotivity
in trade has developed, the general movement
may be considered a8 fairly good. Green Rio
ocoffees remain scarce, and the market is al-
most, if not completely, bare of stock ; quota-
tions have been advanced, and now stand at
24 to 250. per lb. New fruit ocontinues %o
arrive, and the tendency has been to lower
quotations in both raisins and corrants ; some
extra fine currants are quoted, to arrive, a$
9c. per 1b. In almonds, lower quotations are
aleo offered ; Taragona now stand at 13 to 14c.,
and Ivica at 12§ to 133c. perlb. The feature
of the week has been a drop in the price of
some sugars ; we now quote : granulated, 5} to
58c. ; bright yellow, 4} to 43c.; medium yel-
low, 4} to 430. ; yellow, 3§ to 43c. perlb. In
sympathy with sugars, syrups have shown
lower tendencies in price. A general move-
ment in teas is reported. Values in canned
goods remain for the most part unchanged ;
some corn and peas are on the market at 80c.,
and with tomatoes are selling freely.

HARDWARE AND MEeTALS.—An active trade in
both the hardware and tinware trades is doing,
although for the most part all of the fall speoi-
alties have been moved out. Trade in metals
ie fairly good. The demand for Canada plate
exceeds the supply, as stocks at present are
very low. Galvanized iron shows activity.
Ingot tin ia moving well, while zino sheet also
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stands in good demand. Trade, however, in
pig lead, ingot copper and antimony is rather
on the quiet side. RHF

Hmes axp Skins.—In oconsequence of a
‘turther decline in the Chicago market, the
price of hides here has declined, and quota-
tions for green hides now stand as follows:
Cows, 3jc. ; steers, 4}c. per lb.; cured and in-
spected are quoted at 4 to 4}o. per lb.; that
prices have now reached a bottom figure one
would naturally think, but dealers claim that
& further decline is far from being improb-
able. Sheepskins have advanced another 5c.
and are now quoted at 65c.; & year ago they
were worth 750. each. Tallow is scarce, and
prices have advanced. We quote rough 2.,
rendered 54 to 6¢. per lb.

Learaen.—As elsewhere reported, the prices
of cured hides are very low; this, however, has
not caunsed & decline in the prices of leather,
for the tanneries are by no means running to
their full capacity and the stocks are not ex-
cessive. There is a considerable trade doing in
Spanish soles for the country jobbing trade,
while enquiries from the manufacturers for
both Spanish sole and slanghter have shown
improvement. For uppers there is little or no
call, and this trade is now, practiocally speak-
ing, a thing of the past, the demand now be-
ing for oalf, buff and Dongola leathers. The
demand for kip skins is limited and confined
%o the jobbing trade. Calf is in fair demand,
the enquiry for heavy weights being best.
Splits are dull; large stand quoted at 17 to
25¢., and emall at 15 to 16¢. per lb. On the
whole, we may safely say that there is a better
feeling in the trade. It is expeoted that the
factories will soon start on spring goods, as
most of the shoe houses have now their fall
samples out.

Lumser.—For some little time the trade
done with the United States has in strength

Have
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ghown an upward tendency. Btocks have,
however, been taken onlyin a conservative
way, and limited o those needed for immedi-
ate use. Payments from the United States
have on the whole been satisfactory, and there
have been few failures among the really good
firms of the Eastern States. No considerable
amount of stock will be carried over here, but
report says that large quantities will be car-
ried over in the Ottawa distriot ; this is, how-
ever, to a large extent in second and third
hands.

Provisions.—Trade showsincreased activity.
Quotations of butter remain unaltered and
receipts have been large ; dealers complain
that there is a lack of really choice butter on
the market ; the little which does arrive is
quickly taken up at good prices. Cheese re-
mains qoiet at unchanged prices. The factories
througbout the country are reported to be
evaporating a large quantity of apples; as
yet transa: tions are limited, packers asking
90. per 1b. Hops are quoted by local dealers
at 16 to 18c. per lb.; growers, however, are
asking from 17 to 20c., and as a consequence
trade is none too active. Receipts of hogs
have been rather free during the last few
days ; prices of hog produce still remain un-
altered, althongh some changes are expected
soon.

Woor —There is little doing in the wool
trade. The foreign demand is slack and al-
most nil. The consumption of local mills,
although fair, does not enliven trade, a8 rur.
chasges are small and confined to the satisfac-
tion of immediate wants, Prices are un-
changed, the tendency, if anything, being for
lower quotations.

BRITISH IRON MARKET.

James Watson & Co.’s weekly report, dated
Glasgow, 20th October, says: * The Scotch
iron market has been practically steady this
last week—the fluctuations being unimportant.
Makers' iron barely maintains prices. As
regards speculation, it is impossible to get the
outside public to take any interest. If the
strike in Eogland was ended, it is generally
anticipated it would have a favorable effect.
There are 50 Scotch furnaces in blast, as
against 48 last week.

PRICES OF MAKERS’ IRON ARE

No. 1. No.3.
GOVAD +e......188 Glaggow......43/6 42/6
Monkland...... do. vee...44/6  43/6
Coltness........ do. veees.Bb[6  48/6
Langloan ..... do. RPN 11 46/6
Summerlee..... do. eeeeedl/ 46/6
Calder. ........ do. veesesB0f 47/
Gartsherrie .. .. do. ceess.48/6 46/
Shotts ........ do. veee.51/6  48/6
Clyde.......... do. veeee.47/6 44/6
Carnbroe ...... do. vee...44/6  43[6
M. &C..ooeeee do. cssees — —_
Glengarnock ..fas Ardrossan ....49/6 45/6
Eglinton ...... .do. cenes 4] 44/

« The stock of pig iron in Connal & Co.’s
Sootoh stores at 19th Oct., 1893, 330,021 tons ;
do., 20th Ocs., 1892, 364,714 tons; deorease for
week ending 19th Oct., 1893, 1,019 tons. Pig
jron in Connal & Co.’s Cleveland stores at 19th

Oct., 1893, 88,043 tons; do., 20th Oct., 1892,
10,823 tons; inorease for week ending 19th
Oot., 1893, 440 tons.”

LIVERPOOL PRICEB.
liiverpool, Nov. €, 18.30 p. m.

s, d

Wheat, Bpr . 5
Wlnger N . b g‘
5 09
4 1

5
0 o
. 68 9
BAOoON, heAVY.c..cetacerreasssscsssasecscoces 50 6
Bacon, UGNt cceeecearcscconsccnees . 51 8
TalloW ..coceecocessce 28 0
Cheece, rew white .... 56 C
Cheese, new 0010red .eececoesee 6 0

Municipal Debentures

FOR SALE.

Sealed offers will be received by the undersigned
up to the 30th November next for the purchase of
all or any of the Debentures of the Municipality

of the
TOWN OF EDMONTON

to the amount of $6,070, payable in ten years,
and bearing interest from the 1st of November, 1693,
at the rate of five per cent. per annum, rayable
half-yearly.

A. G. RANDALL,

Town Clerk.
Edmonton, Alberta.

Nov. Srd, 1893.

signed, and endorsed * Tender for Old Post

SEALED TENDERS addressed to the under-
Office Property, at Hamilton,” will be 1eceived

a$ this office until Wednesday,
vember, 1893, for the purchase of the old Post Office
property, on James Street, Hamilton, Ont.

The property can be viewed on ap lication to Mr.
Hornby, caretaker of the new post office.

The reserved price is $14,00) ; no offer less than
this will be considered.

An accepted bank che:
of the Minister of Publ
?c%%mpnny each tender

aith.
The department does not bind it self to accept any

tender.
By order,

the 15th day of No-

ue, payable to the order
c Works for $1,000, must
as a guarantee of good

E. F. E. BOY, Secretary.

Department of Public Worku,}
Ottawsa, i7th Oct., 1863,

KEEP POSTED

Every day. Our “Daily Bulletin " is the only thi

of the kind in Canada.” A most complete and reli-
able record of Failures, Compromises, Business
Ohanges, Bills ot Sale, Chattel Mortgages,
Writs and Judgmenta for the entire Dominion.
We issue carefully revised reference books four

times a year.
R. 0. DUN & CO,,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. and Europe.

SEE THE Unconditional

NEW - Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.
1t is a simple promise to pay the sum insur’i, in the event of death.

It is absolutely free from all

restrictiont as to residence,

travel and occupation.

It is entirely vold of all conditions save the payment of premium.
1t provides for the payment of the claira immediately upon proof of death.
It offers six modes of settlement at the egd of the Dividend Period.

It is absolutely and automatically no -forfeitable after

entitled to

(a) Extended insurance,
period of time definitely set forth in the policy,

(b) Paid up poliey,
() Cash value, as guaranteed in the policy.
Full information furnished upon application to

Y". C. MACDONALD, Actuary.

two years. The insured being

without applivation, for the full amount of the policy, for the further
or on syrrender, to a

the amount of which is writken in the policy,

or after five years, to &

the Head Office or to any of the Company’s Agents.

J. K. MACDONALD, Managing Director.

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadian and Ruropean Export Credit System
- company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,00 a8 Beocurity to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

Canada Aeeidnt Asstrance .
1740 worae oawe |ONTREAL.

A Canadian Company
For Canadian Business

W. H HOLLAND,
Supt. for Ontario.

LYNN T. LEET,
Mgr. tor Canada.

JOHN GOUINLOCK, Genl Agent,
40 Toronto 8t , Toronto.
] s
Excelsior Lifg moum:
J Co.

INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoris Sts., Toronto, Can.
Total Assets, .. .. $400,000 00

Most attractive plans of insurance in existence
Coupon Annuity Bondson life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans, Write for particulars bef ra insuring else-

where.
Relinble Agents Wanted.

E. MABRSHALL, E. F. CLARKE,
Beoretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY /™
Head Office, - - TORONTO.

—

AEents Wanted in Unrepresented
Disgriets.

.

APPLY TO
E J. LOMNITZ, Manager,
No. 78 Victorla Street, - - TORONTO
HOTEL,

CURENCE
VIOTORIA, B.C.

Cor. Yates and Douglas Sts.
FIBB-PROOF BRIOK BUILDING IN CENTRE OF City
First-olass in every Respect.

‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,

—=——MONTRHATL.

The Best Known Hotel in the Dominion.
Rates—$2.50 to $4.00.

HENRY HOGAN, Proprietor.

Yoh

QOor. Gov nt and Sts.

FINEST BAMPLE RooMS IN THE DoMINION FREE TO
COMMEROCIAL TRAVELLERS.

HOTEL VICTORIA.

ON AMERIOAN AND EUROPEAN PLAN.

Exclusively
First-Class

VIOTORIA, B.C.
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Insaranoe.

AGRICULTURAL INSURANCE COMPANY.

g 54136700 V==
E 16738 7iesmn ASSURANCE CO.
< 1876 3 102889.00 Capital $1,000,000
a - - - .
H - 7 feh A e S, new von
< 1879 X gs' 433" HEAD OFFICE, HALIFAX, N.8. RicHARD A.M* CURDY PRESIDENT.
S L0 . ONTARI®G BRANOCH, Is commemorated by the issuance of two forms
& J. H. EWART, CHIEF AGENT. of * Semi-Centennial Policies,”
om 23 Heeott 8 y T s O .
J oo ¢t Sreet, Torente, 0= | The Five Per Cent. Debenture
Correspond a8 to A at unrepresented AND
points is invited.
The Continuous Instalment.
1889 = The Oldest Oanadian Fire Insurance Jomp’y. -
3 ; Agents find these polici to place be-
1891 S 2.133. Q U E B EC caufe :h:!ay :ﬁord ihe )?{gxtl cilr(::ui:?ce :vzraggered

j892% 2.163.22 3.00

LYNN, Chief Agent,
Freehold Bnﬂdhg Victoria Bt.. Toronto.

UNION MUTUAL LIFE INS. GO,

" Winnipeg, A

FIRE ASSURANCE COY

ESsTABLISHED 1818,

Ageub—st. John, N.B,, TBOMAB A TEMPLRE.
Toronto, Ontario Gener:
Gno J, PYKE, Genu:!’ Agent

e A:tlmn &N.W.T. 'H. K. MERRITT,

Montreal, J. H. BOUTH&SON

by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

PORTLAND, MAINE.

(neorporated - - - - 1848,

JOHN B. DEWITT, President.

For Forty-three years, the Union Mutual has
been the of Life Insurance.
During that 'Reriod it has issued more than Ome
Hundred Thousand Pelicies, gre ating in
Insurance more than Two Hundre liens of
Dollars. It bas paid to its Poliocy:] holders and
their beneficiaries more than Twenty-six and a
half Miliiens ot Dellars. To day it has more
than Thirty-three Millions of Insurance in force
upon its Books. It has an annual income of more
than Omne jiillien Dollars and it possesses in
aslely invested assets an accumulated fund for the
security of its Policy-holders, reprasenting more
than six years’ Inceme.

Manchester Fire Assirance Go.

ESTABLISHED 1824.
Assets over $8,000,000.

{EAD OFFICE, - -
J. B. MOFFAT, Manager and Becretary.

MANCHESTER, En‘

Canadian Branch Head Ofice, Toronto.
. JAS. BOOMER, Manager

City Agmu—(}no JAFFRAY, J. M. Briaas, FRANK | 0. M. TAYLOR, '
. MACDONALD. Becre |

Paspebisc, W. FAUVEL, M. P. General Manager,
Bank of Commerce Bldg.,
—TH F— TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESsTABLISHED IN 1868,

HEAD OFFICE, - - WATERLOO, Oxr

Total Assets Jan., 81st, 1893, $322,899.

GEORGE RANDALL,

CHARLES HENDRY,
President. Vice-President

JOBN KILLEB,
Inspector,

THEDOMINION LIFE ASSURANCE CO.

Hgap OFFICR, - ‘WATERLOO, ONT,

Authorised Capital, 81,000,000, Subscribed Oapital, $350,000.
P, Sty Oapltal, 862,500, pital, '

Jaums Trow, M.P,, Prelidont P. H. Bius, Esq., Vioe-President,
TEHOB. HILLIARD, Maneaging Dh’o:i?o'r

Policies nnrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERGIAL UNION

ASSURANOE OO., (L.TD.)
Of London, - - England.

FIRHE. 'I_:I:B‘E MARINH.
Total Invested Funds «..ccoecviereecoeces $12,500,000
CANADIAN BRANCH:
HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

‘R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANGASHIRE LIFE,

HEAD OFFICE FOR CANADA :—Cerner St. James Street and
ce d’Armes, Montreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. World-wide Policlies. Absolute security.

ASSETS IN CANADA, $1,438,000
DEPOBITED WITH GOVERNMENT, 1,038,977

Special terms for the payment of preminms l.nd the revival of polici=s.
DIRECTORS:
8ir Donald A. 8mith, K. C. M, G., M, P.. Chairman.
Robert Benny, Esq.  Sandford Fleming, Esq., C. M. @. B.B Angus, Esq.

B. HAL. BBROWN, -« - - . Danagerfer Canada.

BRUCE HARMAN, Cor. Wellington and Boott Sts

) 8.
ToRONTO AGENTS! { . "H. WHITE, 18 Toronto Btreet.

THE TEMPERANGF. & GENERAL

Assurance Company.
mm)on‘wn, « « < Manning Arcade, TORONTO.

Hox. GEO. W. ROSB, Minister of Education, - - - - PRESIDENT,
P E‘,[Bnm! N gse } Vion-Pansomers

Policies issued on all the best a.nprovod plans, both
Level and Natural Premium. Total abstainers kept

in a separate class. thereby getting the advantage ot
their superior longevity.

M. SUTHERI.AND
‘AGENTS WANTED.

The Double Maturity Pollcy

——OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It ig without
restriction as regards residence, travel or occupation, ig indisputable
after the first year, and is the most convenient form of accumulation fi,r
old age ever devised.

HEAD OFFICE :

CEORGE GOODERHAM,
TORONTO.

Pnumln
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ENGLISH SHIPBUILDING.

Evidence of the slight revival in the ship-
building industry, says the London Transport,
is aff ;rded by the returns compiledby ** Lloyd's
Register of Shipping *’ for the quarter ending
Sept. 30 Jast. This will be seen from the
vessels which were ordered during that period.
For two or three months—from June or July
to September—orders for new tonnage were
placed on the Clyde and the northeast coast
with considerable freedom, no doubt under the
expeotation of a rise in the price of iron and
steel. Bat for a month past new orders have
been very scarce. The lull, however, is prob-
ably ounly temporary, and due to the peculiar
financial and industrial situation ander which
the country is at present laboring. The pro-
longation of the Midland strike has upset
things dreadfully. Trade has been diverted
from its ordinary channels, whole industries
in the Midlands have been laid idle, railways
have suffered heavily, and capital has been
uneasy. Taken all round, too, the freight
market has been and continues bad, the late
spurt in coasting freights not materially affect-
ing the situation.

There is, in short, a general disposition at
home and abroad to hold off and await the
advent of mgqre settled times, and at the
moment there is no inducement to speculate
in new shipping.

Dealing with the vessels under construction
at the close of the three months, I find from
Lloyd’s returns that they number 326 of
615,660 tons gross, of which 252 are steam
with a gross tonnage of 533,201, and 74 sail
with a tonnage of 83,359, Last year the ves-
sels were 385 and the tonnage 678,780. As
compared with the previous quarter, there is a
falling off of about 12,000 tons. The amount
of work in hand appears to have varied very
little during the past six months, It is notice-
able, however, that the returns of vessels (espe-
cially of steamers) commenced during the past
quarter, and of vessels now * preparing,” are
larger than those which have been received for
some time past. A comparison of the quarter
just ended with the most recent periods of ex-
treme activity and extreme depression will
serve to indicate more clearly the actual posi-
tion of the shipbuilding industry. The high-
est level of late years was reached in June,
1889, when 455 steamers of 842,357 tons, and
81 sailing vessels of 87,254 tons (total, 536 ves-
sels of 929,611 tons) were under construction
in the United Kingdom. It will be seen that
these fignres exceed the present returns by 50
per cent. on the total tonnage, and by 58 per
cent. on the steam tonnage, the sailing ton-
nage being at practically the same level. On
the other hand, the period at which the small-
est amount of work was in progress occurred
about S8eptember, 1886, when 170 steamers of
286,071 tons, and 86 sailing vessela of 63,049
tone (total, 256 vessels of 349,120 tons) were
under constraction. These latter figures fell
short of the present returns by 46 per cent. on
the steam tonnage, by 24 per cens. on the sail-
ing tonnage and by 43 per cent. on the total
tonnage.

MODE OF ESCAPE FROM BURNING
HOUBES.

The following from the Baltimore Under-
writer is an extract from the writings of C. J.
Heximer on the Causes of Fire, as being
especially worthy the attention of those ocou.-
pying orowded tenement dwellings, and
whence the means of escape in oase of fire
should always be a §subject of discussion and
arrangement during the hours of safety. To
allow fear to overcome reason is half way to
destraction :

When a fire breaks out at night, do not stop
to dress, but slip on shoes, wrap yourself in a
blanket (not a cotton-filled quilt), and take the
nearest and most accessible way to escape,
bearing in mind that the shortest distance be-
tween two points is a straight line. In all
oases be careful to close the doors after you.
It is of the utmost importance to shut all
doors and windows, which might add to the
draught. If the rooms be already filled with
smoke, it is best for persons to orawl on their
bands and knees on the floor, as the heated
gases and smoke ascend, and are more dense
as they accumulate near the oceiling than they
are at the floor. If the smoke is very suffo-
cating a piece of flannel (and if possible, wet
one), or any rug, woolen shirt or dress, held
over the mouth and nose, will greatly protect

the lungs from injury. Avoid as much as
possible inhaling the hot air and smoke.

If the means of ecoape through the doors on
the firat floor, or the trap-door on the roof, are
cut off, and no fire escape is at hand, harry to
the room least affected by smoke and hot air,
and make & rope of shreds of bedding, attach-
ing one end of such rope, and by this means
try to descend to the ground. Never jump from
windows unless you are satisfied that all other
means of escape are impossible. If this is your
only alternative, get persons on the outside to
hold a carpet or a blanket, or even a large
overcoat, and jump on it, or throw out bed-
ding, mattresses, etc., and jump on them.

If a person’s clothing has caught fire, wrap
a blanket (not a cotton-filled quilt) around him
quickly, as this will exclude the air, and there-
fore the oxygen, and cause the fire to be ex-
tingunished. Woollen goods are to be preferred
under such circumstanoces, as they are less
combustible, ammonium carbonate being given
off during ignition, which tends to retard and
even extinguish flames ; but in a ocase of this
kind, we should never run out in open air for
aid, as the amount of oxygen fed to the flames
will be greater and cause the ignited garment
to burn more furiously.

MANAGING FURNACES.

The first thing to do is to get the house
thoroughly warmed. When it is heated to
the desired temperature, it will require less
coal to keep it warm than if constantly cooling
and heating.

There is more economy in filling the fire-
pot full of coal than in putting in only a
small amount, because that burns away more
readily.

Do not use a poker on the top of the fire.
It is bad management in the use of hard coal.
The grate in the furnace will remove the ashes
and clinkers, thus allowing free passage for
air through the fire.

In filling the furnace with coal, the smoke.
pipe damper should be opened, and the ash-
pit door and slide closed, otherwise the smoke
and gas will be forced out of the feed door.

When the rooms are heated, and there is a
good fire in the farnace, shut it up as close as
possible.

In the morning open all drafts, put in a
small qaantity of coal, let it burn thoroughly,
then add fael until full. Let it burn for a
short time for the gas to be consumed before
closing the dampers.

If the furnace heats quick and strong from
a good draft, so that in warm weather there
is t0oo muoch heat, don't shake the grate, but
allow it to clog with ashes—not under, but on
top of the grate. Ashes then lessen combus-
tion.

Never shut off all registers at once. If it
is desired to shut the registers close those on
the upper floors, as when the lower rooms and
halls are heated the air finds its way to upper
rooms.

CUI BONO?

A curious feature of modern times is that
anomalous product of the nineteenth century
which custom has styled the dress reformer—
in irony, presumably, since no real and tangi-
ble reform has ever, to our knowledge, been
traced to her influence or instrumentality.
Certain weird and uncanny articles of attire,
variously ugly but uniformly sexless, have now
and again been forced upon the notice of the
public as the ideal (ress for women, and the
publio in its turn has received these well-
meant efforts with tolerant indifference or
good-humored satire, knowing full well that
their results would be neither serious nor
lasting.

1t seems a pity that so much praiseworthy
enthusiasm—which might be productive of
definite good if it were not misapplied—should
find so little response in those whose benefit is
aimed at; though we dare to aesever that the
reason lies rather in the utter unloveliness of
the improvements }?) suggested than in the
orass ignorance of womankind. It were a
brave woman indeed who would voluntarily
conceal her shapeliness beneath a loose blouse
and ¢ bloomers.” Asa matter of fact, divided
skirts are not only hideously ugly, but intensely
uncomfortable, given to entwining themselves
around the limbs of the wearer with disagree-
able pertinacity ; whilst their much-vaunted
hygienic properties exist chiefly in the imagina.-
tion and on paper.—From November Godey's.

SELECTING DRESS GOODS.

Half of the sucocess of a costume is in select-
ing the proper goods that accord with the occa-
sion, wisely remarks the Dry Goods Economist,
while the other half may be said to depend
upon the manner in which the material is
made up. Colors, trimmings and textures are
all important, and the variety is too great to
leave any doubt in one’s mind as to choice.
Bright colors are worn on the street, but only
for visiting and promenade. Shopping and
travelling dresses are of blue, brown, gray and
purplish tints in plain, mixed and striped
effects. In texture, smooth cloths, bourrette
siripes and figures, and camel’s hair or boucle.
all-over effects are worn. The boucle goods
are for elaborate costumes, and the camel’s
hair should be made up with velvet. The
boucle and bourrette goods are not becoming
to stout figares, neither are the tiny hair-lines
suitable for a tall, slender figare. Diagonal
serges are worn by all figures; plaids are be-
coming to & tall figure of slender or medium
size. A material of somewhat wiry feeling
will wear better than one of a soft texture.
For muddy weather mixed goods and black
wear well and clean better, while brown turns
greenish, and green often takes a yellowich
stain. When one has a small wardrobe it is
better to buy a quiet material than & striking
novelty that makes its mark once and forever.
Clerks should never press the extreme novel-
ties upon a customer who evidently does not
know her own mind. When a changeable
fabric 18 wished, show a mixture rather than
a prominent stripe first, and then lead the
mind of the customer up to more extreme
novelties gradually. 1In selling dress goods, as
in everything else, tact and judgment must be
exerocised by the olerk selling and- the customer
buying.

A'TOO FREE WRITER.

Mr. C. M. Wurd, of New York, a general
agent of the New York Life Insurance Com-
pany, and a man who did & large business,
bas evidently long entertained the belief that
the talk against rebating was to be taken in a
purely Pickwickian sense, and recently he
wrote to the Weekly Statement, publiched by
the Mutnal Life, announcing that he wasa
rebater pure and simple; that he found
Bibliocal warrant for rebating, and ¢ if ever we
are found to have anything else than that
same old hell in the insurance world, sarely it
is gained in the heaven of the rebater.” When
Mr. MoCall read the letter of Mr. Ward, he
promptly wrote that gentleman dismiesing
him from the service of the New York Life.
Mr. MoCall expressed his appreciation of
the services performed by Mr. Ward, but
declared it necessary to * relieve our ranks of
those who are not in accord with the views
expressed in the Cclumbian convention and
elsewhere by nine-tenths of our agents, and
promptly ratfied by the executive officers of
the company.” Evidently rebate ** must go.”

—La Chambre de Commerce has sent the
city council a copy of its resolution in favor
of the desirability of annexing the whole
Island of Montreal.

—Returns show that the amounts expended
in maintenance and outdoor relief by the
boards of guardians in England and Wales
during the half year ended Lady day last, were
£2,298,333. The number of paupers in receipt
of relief last July was 22.4 per 1,000 inhabi.
tants, which is smaller than in the corres.
ponding month in 30 out of 36 years comprised
in the return.

—There is no end to the ways in which a
woman may earn a little extra money, if not
a good income. A girl has made for herself
quite a name, and is doing good business as a
trunk packer. She gets to know what families
are going away, then she calls on them and
offers her services, arranging a time convenient
to the mistress for the work. In cases where
no epecial time is necessary, she sets to work
then and there, and does her work in such a
way as aids speedy unpacking, besides putting
more in one trunk than an inexperienced per-
son would put in two. At first she merely
packed for her friends, but has now turned
her attention to it a8 & remunerative employ-
ment.
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Canada Life Assurance Gompanv

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE

A. G. RAMSAY, President.
R. HILLS, Secretary. W. T. RAMBEAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A & E., W. COX, Toronto.

SUN LIFE ASSURANGE GO'Y,

OF CANADA.
Head Office, MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, begides Life Assurances in
Year. Income. uncalled capital. force.

1872 $48,21n.93 $96,461.95 $1,064,350.00
1876 102,822.14 265,944.64 2,414,063.32
1880 141,402.81 473,632.93 38,897,139.11
1884 278,379.65 836,897.24 6,844,404.04
1898 525,273.58 1,536,816.21 11,931,318.21
1892 1,134,867.61 8,403,700.83 23,901,0486.54
B. wACAULAY, IRA B. THAYER, R. MACAULAY,

Becretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capiial .. 935,000,000
Paid up and Invested 3,730,000
Totalt Funds . 17,300,000
RIGHT HON. LORD ROTHSCH]LD ROBERT LEWIS Esq,,
Chairman

Chief Becretary.

N. B.—This Company having reinsured the Canadian business of the

Hnl Canadian Insurance Company, assumes ali liability under oxisting
cies of that Company as at the 1st of March, 1892.

Branch Ofiice in Canada —-157 Nit. James At., Montreal.

G. H. McHENRY, GEO. MoMURRICH,
Manager for Canada. Agent for Toronto end Vieinity.

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY OF BBAREHOLDERS UNLIMITED.

Capital, $10,000,000
Reserve Funds, . 35,000,000
Annual Income, upwards of 8,000,000

« yustiments in Uansaas fo! ‘tlnn ot O Poliey
B (chlon wlt‘h Govemf.l:ntgd ex‘ooo;l;, ot:.oo&.otoo.
v on of pro ured at moderate rates o! emiam,
Life nn.uoel gnngi m the most npprovod forms, pr

Head Office for Gandu—ﬁoyal Insurance Buildings, Montreal,

Agents for
JOHN KAY, } Toronto & W. TATLXY,
ant
ARTHUR ¥, BANKS, °°m y Ohief Agent.

Insurance Supplies

Policies, Calendars, Letter
Heads, Envelopes, Record

Books, and in fact every-
thing that is used in the

office is supplied by the

Monetary Times Printing Go., Ltd.

|[NSURANGE COMPANY
OF

NORTH AMERICA,

OF PHILADELPHIA.

oLDEST
STOCK
COMPANTY
IN AMBERICA.

ASSETS, $9,730,680.23

CAPITAL, $3 000,000

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, BOBERT HAMPRON
CANADA LIFE BUILDING. MONTREAL.

UNITED FI

TH R

RE INSURANCE G0., LTD.

ESTABLISHED 1877.

Head Office . - Brown Street, Manchester.
Montreal Office - Tomple Building.
Capital Subscribed, .. w 81,250,000
Capital paid ap in Cash, .. e e ese 300,000
Funds in Hiand in Addiden te capual, e 783,500

J. N. LANE, General Manager and Secretary
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms. Losses
prowmptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Nova Bcotia Branch: |New Brunswick Nranch :

Manitoba Branch :

Head Office, - Halifax.; Head Office, 8t. John |Head Office, - Winnipeg
ALF. BHORTT, . Cruss & Co,, G. W. GIRDLESTONE,
Gen'l Manager. Gen'l Agents. | Gen'l Agent.

WESTERN

ASSURANCE COMPANY.
FIRE AND MARINH. ImcoxroraTED 1851.
Capital,

Assets, over
Annual Income, ...

HEAD OFFICE, TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Directo:
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFIOE,

$2,000,000 00
1,900,000 00
2,300,000 00

- -

HAMILTON, ONT.

Guarantee Capital, e

$700,000
Deposited with Dominion Government

51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuar,
op Premiums.

DAVID DEXTER,
Managing Direetor.

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

Head Office,

$2,015,570.70
$12,475,201.09

Capital and Assets, -

Losses Paid opgiiciion

FIRE
AND

MARINE

DIRECTORS

GEo. A. Cox, President. J. J. KRNNY, Vice-President.
A. M. Smith, 8. F. McKinnon. ThomasLong.  John Hoskin, Q.C.,LL.B
Robert Jaflray.  Augustus Myers. H.M. Pellatt.

P. H. SIMS, Secretary.




Bertram Engine Works (:o. ;

- MANUFACTURERS OF -

ENGINES and BOILERS
Niagara and Bathurst Sts.,, - = Toronto, Ont.

E beg to announce that the business formerly carried on under the name of
_-* «“ Doty Engine Works Co.” and * The John Doty Engine Co., Ltd.,”
: will henceforth be known as ¢ Bertram Engine Works Co.”

Our Engine and Boiler Works are situated on Bathurst and Niagara Streets, and the Ship-
yard at the foot of Bathurst Street. Our facilities for work in our line are unsurpassed ; the machine shop
contains some of the heaviest machine tools to be found in the Dominion, the foundry is well equipped in
every particular, and both are under charge of the same foremen who have for years past contributed to
the established reputation which our machinery enjoys. The boiler shop is fitted up with tools thoroughly
suited for the heaviest marine work, and with a re-organized force, is now under charge of Mr. J. J.
Fletcher, who, for the last ten years, has been with the Polson Iron Works Co.

Owing to the extensive buildings and complete plant which we possess, we are in a position
to turn out almost any kind of machinery ; we will, however, devote special attention to the construction of

Marine éngines, High Pressure, Compound and Triple Expansion

High Speed Engines for Electrical Work . . e e e e

Reynolds’ Corliss Engines, all Sizes « s e

Hoisting and Vertical Engines . . . . . .

Gas Engines, | to 10 Horse Power « & = a

Marine, Stationary, and Portable Boilers . . .
Roberts’ Safety Water Tube Bollers « s =

Mosher Water Tube Marine Boilers s e s .

Steel and Composite Yachts and Steamships . .

Mining Machinery, Ore Crushers, Stamp Mills. .

The Roberts’ Safety Water Tube Boiler, which we have the sole right to manufacture in the
Dominion, is so well known, and the experience acquired so large, that for small and medium size boilers
for high pressure, we venture to say that its performance is unequalled.

The Mosher Boiler, although comparatively new, has shown its capacity for work in some of
the-very fastest steam yachts afloat.

Mr. A. Angstrom, who was Chief Engineer for the Cleveland Ship Building Co. for the last
four years, and who came to us with the highest recommendations of the President of that Company to
accept the position of Manager of our Works, will be able to give all our customers the benefit of his ex-
tended experience. It is our intention to leave nothing undone in the way of turning out first-class work
at the lowest possible price and giving satisfaction in every particular.

We will be represented on the road by Mr. A. R. Milne, a practical engineer, having a *
thorough knowledge of general machinery, who hopes to have the pleasure of making the acquaintance of
all our customers at an early date.

Prices and Catalogues will be sent on application.

»

Bertram Engine Works Co.
ToronTo, Nov. 1st, 1893. A
o : -




