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OP CANADA
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BUSINELSS FOUNDED 17"5

AMERIC AN
BANK NOTE COMPANY

(Incorporated by Act of the Parfiamnent of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARZE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on ail Stock Exchanges
Sp.ciai safeguards against counterfeiting

HEAD OFFICE AND WORKS:
O)TTAWA, 224 Wellington Street

B ran ches

HALIFAX MONTREAL TORONTO WINNIPEG

GENERALmIF'IRIE ADL

ASSURANCE CORPORATION
LIMITRO

OF PERTH, SCOTLAND
CAPITAL £ 1,000,000

PIRLEO HOWLAND, D. R. WILKIE,Chairman, Vice Charnmn,VaLnadlian Advisory Board Canadian Advaory Board
T. H. HALL, Manager for Canada

Toronto Agents- OZÉLISKI & McLBAN.

GNERAL ACCII)Er
ASSURANCE COMWPANY 0F CANADA.

Personal Accident Property Damage
Healtb Liability

Steamn Bolier Insurance
Manager for Canada.
J. J. DURANCE

CAI4414N C.&SIUM-T'
BOIILER IM4SURA1NCE COMPAN4Y

IgWex to Reading-Page 735

WelI secured. Ample and Incrpasing
earnînte of Comipany. Companyýs
business au absolute necessity. Bonds
e9siiy marketed. Bonds yleld a good
i ntereat return, conaidering clase.
The Bonds we have la mid are the

MARITIME TELEGRAPH &
TELEPHONE COMPANY 6's

Offered et 107 and accrued Interesto
yielding 5.50 per cent. on the moneY
invested.

F. B. McCURDY & GO.
Members Montreai Stock 'Exchange

Halifax, St. John, Montreal, Sherbrooke, Kingston,
Ottawa, Sydney, Charlottetown) St. John's, Nfld.

index to Advertsements-Paoe 76.1

VANCOlUVEP,
MONTRLEAL

10 Cents

INCORPORATED 1868

BRITISH
AMERICAN BANK NOTE

COMPANY
LIMITED

ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail] mone-
tary documents.

The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA&
Branches:i

MONTREAL IORONTO
N. Il 1 180e d'Armoe Square 701-3 Tradere Batk BIg

Bonds with ail the Features of

OODINVESTMENT

FARMERS

GOOD
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nnCHARTERED BANKS

BANK 0F
MONTREAL

Batablished 1817
lncorporated i>y Act of Parlament

Capitel PaNi Up .. ...... $16.,00 O.0
R.st .... ... ..... . . ,6#ooo1,9..
U.éMd.d Pr.fthe.., .. .. 694,463.27

Mle" Office, MONTREAL
BOARD) OF DIRBCTORB

RI. NON. LOND 9STToORA Aàn MH. ROYAL .GC.M.G.. G.C.V.O..
HoIIorary PrésIdent

R.B. Asoos. Président 8,5 BDWARD CLousTo, BAR?.. VicePrés,
S. B. Gréenhlelde Sir William Macdonald Jameis Ros
11011. Robt. MaclIeV Sir Thos. BhaughneM.I, C.CV.O. David Eorrloê
C. R. Hosmer A. Baumgarten H. V. Mer.dth

H. V. JIBRBDITH, Gênerai Manager
A. Meosmas." Chiaf Inpetr and Supetintendent of Branches
C. âWERNY, Supt. Britls Clubia Branches
A. M. BUtAiWWAITE, Su. Otaria Branches

P.J Coup' Supt, Quebec Branches
B. P. Winstow, Supt. North West Brnches
0. R. CLAUSEc. Supt. Maritime Provinces and Nswfoundlsftd

Branches

Branches In Canada
At al Impo.tencuti saudT.a Inthe faIlwlilg Pr*WCOS
Province of Ontario Province et Prince Bdwsrd Iland
Province of Q'uebec Province of Nova Scotia
Provinceof.New Brunswick Northwest Provinces

Province 0f British Columbia

Branches Outside of Canada
London. Eans .... 47 Threadneedis Street E.C. P. Williams

New York,< N.?. .. 6 al ý .Y Hebden. W. A. Bol.
Chicao, ~ ~ 1 J. T. Molineux, Agents

Cioli.10 Sou th La Balle Street
Spkae ... StaofWashington
Stý ohnIt ... ... Newfoundland

G ran alls ewfnundland

Bunkers In Great Britain
Londn ... ... The Bankc of ltngiand

The Union of London and Smith's Bank, Ltd.
Lo ndon Counity and Wpstminsater Bank. Ltd.
Tht National Provinçia liBank ut Bngind.Ltd.

Liverpooi.............Tht Rank of Livérpol, Ltil.
ecotlan..............Thé iritish Linen Bank and Branches

Bankers In the United States
New York ... «. Trhé National Cit~y Bank

Natioal lianUk o, Commerce
National ark Ban k

Philadelphia .... PO rth St reat N ational Bank
Boston ....-- Thet Marchants National Bank
Buffalo .... .. - Tht Marine National Bank

"an ranisc ...1 FrstNational Bank
Thé Aniglo and London Paris National Bank

Savingq Rank D)epartmentn connectéd wlth each Canadian Branch.
and in teregt aillowed ai current rates.

Collections at ail pointa of thé world uindertalcen st most favourable
rates.

Travellers' Checks, Llmited Checiks andl Travellers' Lattera of Crédit
issued negotiable in al[ parts of the 'world.

This Banks. wlth its Branches at aencr Important point in Canada,
offers éxceptional facilitias for the transaction of a general Banklng
business.

TE DOMINION BAINK
sWir amund B. Osier, M.P.. Président, W. D. Matthows. VIC*.Prealdet.

Capital Paid-Up.ý. ............. 4,0N,00F Ieserve Pund............... 5.>000
Total AsI........... ........ 73,000,0l00

C. A. BOGERT, GEam. MA-NAGER.

MIRICAN BUSINESS IN CANADA
TEDMINION B3ANK has ery faclllty for handllng
prMtYthe Caniadien Business Of American Banksa, Corpora-

tins irmaý and IndivIduals. Collections iromptiy made

Tiravellet'Cheques and Lettera ofCreditilsned avallabie

thougho ce wo *d .a a Toronto, Ont.
tk" ffice Maag Winnipeg BranCh, Cor. Main and McDermot

IE CANADIAN BANI
OF COMMERCE

HEAD OFFICE TORONTO

PaId-up Capital $1 5,000,000
Rest - * $1 21500,000

Sourd et Directors

SIR BOMUND WALKBR, C.V.0.. LLD., D.C.L., Passion"n
Z. A. LASH, Boq., H.C., LL.O.............VIcS-Puasmosu.N

Hon. Georg A. o William McMaztér. ltsq.
John Hoskin a., K.iC., LL.D. Robart Stuart, Eaq,
J. W. Flavellle, Baq., LL.D. 0. P. Galt, Bsq.
A.- Kingma- Mail Alexander Laird, Rsq.
Sir ymnM onsWilliam Parwell, Bsq. D.C.J

Hon.W. C BdwrdsGardner Stevéns. Baq.
Bo. R. C.od Rdar . G. 0.poster, EBsq.. K.C.

Sir John M. Gibson. .C.M.G., C"aresoly Bsq.à.A,
K.C., LL.D. A.C imrit, Bsq.

ALEXANDBR LAIRD, JOHN AIRD,
Gênerai Manager Anal. Gêeraia Manae

With Branches throughout Canada and ini f

United States, England and Mexico, and Agen
and Correspondents throughout the world, this Bai
offers unsurpassed facilities for the transactii
of every kind of banking business in Cana,
or in foreign couintriea.

Collections effectedl promnptly and at reasonable rat4

IMPERIAL BANK 0F CAN
Established 1875

Capital paid up -
6,555,000.oc,

Reserve Fund . 6,555,ooo CO
Total Assets . . 72 000,00 ,o

D. R, WILKIB, Président. HoN. ROBERT JAPPRAY. Vice- Presi
Was. RAUsAY, of Biowland EtLiÂs ltocrus J. KéanR oamtN

8tow, Scotland Pa.Lan HWL.ANOX SIR Wa. Wxv.rs
Hon. RiciiAut TURNER, QUCec CAWTFIRA MUi.OC
WM, HAMILTON MaRRn'r, M.D.. St. Catharines W. J. GACE

MEAD OFFICE - TORONTO

D. R. WILKIE, B. 'HAY, W. MQio?
Gênterai Manager. Assît. Ganeral Manager. Chiaf î.sc,

BRANCHES

Amherstburg
Belwood
Bolton
Brantford
Caledon Baul
cobalt
Cochrane
cottam
Elk Lake
tne«
Fatigue

Brandon

Province et Ontarle
Ponthili Mannhville Rld
Fort William New Liakéard Sat
Galt Niagara Falls Sou
Hamilton Nqiagara.on.tba.Laké st.
Harrow North Bay St.
Humnbarsaoe Ottawa st.
inigersoll Paigrave Thi
Jordan-Vineland Porcupine Tini
Kenora Port Arthur To,
Listowel Port Coiborn W.
London Port Robinsn WO

Province of Oreai.
Montraal Quéec'

Province of Manitoba
Portage la Prairie

Province of Sasktchewan
Balgonie Fort Qu'Appelle North Battieford Regina
Broadview Moosejaw Prince Albert Ronthérn

Province of Albert@
Athabska Landing Edmionton Red Deer
Banff Calgary Lethbrldge Rocky Mountain House

Provinc. of British Colrumbia

Arrowhtaid Fernee Michl
ChaseGodnNwMce
Cranbrook Kamuloops Neison

SAVINOS DEPARTMRNT

1 iterest allowed CM dePOsits et ail Brariéhs of Bank Iro. datq

Volume 49-
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THE BANK 0F
BRITISH- NORTHI AMERICA
BataMlisixed tn 183. Incarparateti by Royal Charter in 1lm
Païd-up Capital $4,S66,66666 Reserve Fund S2,774,WLWf

HEAD OwmIC-6 GaàCacuuac STaRET, LONON, B.C.
A. 0. WALLIS, Secretary. W. S. GOLOBY. Manager

COURT 0F DIRECTORS.
Il 1H. BRODIE. Hsq. B. A. HOARE. Bsq.
J. H. MAYNE CAMPBELL, Esq. H. J. B. KENDALL, sq
JOHN5 JAMES CATER. Eaq. FREDBRIC LUBBOCI<, Eaq.
RICH.ARD H. GL.YN, EsQ. C ,W. TOM KINSON. Blin.

0. D. WHATMAN. Rail.
HEAD OFFICE IN CANADA. ST. JAURS SnERT. MONTREAL.

H.' STIKEMAPi, Ceneral Manager.
H. B. MACKENZIE, Supt. af Branches.

J. MCEACHERN, Supt. af Central Branches, Wînnipg
JAM6ES AN DERS0N, Inspector. 0. R. ROWLEY. Inspewctorf r. Retirent.
B. STONHAM. Asst. Secretary. J. H. GILLARD andi N. V. R. HUUS, Allat.

Inapectors. A. S. HALL, Assistant Inapector. Winnipeg.
BRANCHES IN CANADA

AgraxBIl edley, B.C. Rhel Basri.
Alxne a. Ituna. Sasks. Roaanti, B.C.
A*crtiç-ý asia, B.C. Rosthern, Saisir.
Batifod.Sak. Kelliher, Sask. Sit. John, N.B.

noenwt, Mlan. Kerriadale, B.C. St. John, N.B., Hay.
BoIago.Ont. Kingston. Ont, nmarket Square

Boceril, Que. Lampmnan. Sask. lit. John, N.B., Union
slw MsanA. Lillooet. B.C. Street
Brndn.Maý London, Orit. St. Martina, N.

Brnfod Ont. London. Market Sq. St, Stephen, N.B.
DretAlta. Longueuil, P.Q. Saltcaata, Sasi.

caAnnavitis Ont. Lytton. BMC. Saskatoon, Sarti.
.,,r Alta, Macleod, Alta. easSa.

Caipellfrd, Ont. Midianti. Ont. Toronto, Ont.
elo Saisi. Montrexl, P.Q. Tarontol Ont». Bloor anti

Darlngfrd, an. Montreai, St. Catherine Lansdowne
DsffoonSan, SteetTaronto, Ont., King andi

DwoYukon Mont real. Roseinount Dufferin Sts.
DukLake. Saasi. North Battieford, Saisir. Toranto, Ont., Royce Ava.

DnaB.C. North Vancouver, B.C. TraE, B.C.
admontn. Alt. D"(Up. Lornsdase Ave.) Vancouver, B.C.

Rm". ak. Oair River. Man. Varennes, P.Q.
Pe alls, Ont. Ottawa, Ont. Verdun, P.

FotGore .C. Paynton Saisir. Victoria, B.C.
Forard Sek. Prince Rupert S.C. Wakaw, Saisir.

5eoko. N.B Punnichy, Sssk, Waldron, Saasi.
oùAsa. Quebec, P.Q- Weston, Ont.

»afia, .S Quebec. St. John'aOate West Toronto, Ont.
Hautn OitI Quesnel, B.C. Winnipeg, Man.

Vitoi Ave. laymnare. Sask. Wynyard, Saskc.
Westinghouse Av*. Reagan, Mani, Vorkton. Saakc,

AOEP4CIES IN THE UNITED STATES, ETC.
Ng Y03am-52 W.AL STaaa-H. M. J. Mcflichael anti W. T. Olivier, Agts.

S" aiàcsso-264 CAupasafIA Sv,-G. S. Gerrard anti A. S. trelanti. Alite.
Beoui-Merchants National Bank, CHicàoo-Merchants Loan & Trust Co.
WU19a,Mua- SecurtyNatlonal Banik. Sp.,=ia-Dexter Horton NatlonaBk.

Fonsion A055T5-LONDON, Eng.-The Batik oi Pngianti andi Masses.
Gly & C. LIVERPOOL. Bng.-Bank of Liverpool, Ltdi. SCOTLAND-.

NainlBanik of Scotiand, Lhnlted. and Branches. IRF:LAN»-Natianal
Da* Limitati. andi Branches; Provincial Banik af Irelani. Llmnlteti, andi

Brnhe.ERMANY-Deutzche Bank andi Branches, PARIS &LYONS-
CeiLyonnais. AUSTRALlA-Union Bank ofAustraiea. Ltd.,& Branchea.
jfWZÉALM4D-Unlon Batik of Australla. Limniteti, & Branches. INDIA,
CIA. and JAPAN--Mercantile Bank of Indis, Ltd., anti Branches; Hongi
orsand Shanghai Banklnig Corporation. & Branches. WEST INDIES-

Colonial Batik, andi Branches.
Djrr OU1 BouTN AFaICA ANI) WEST taisaE BAY nsE 013TAi7N5 AT Tifs

BANK'* BiA*aCHEa-
inus CgacuL^s NoTesa Pas Tp^vse.Laaa. AvAiR.Aa.a1 77N ALI. PAm De Tiur

WOÉOAnaur IN4 CAO port CoLOrisAL BAs41< LoNDoN ASSO Wasir lamua.

IncarPorateti 18m

-rLIE~~E DA J HtiOffice:

j 0F ORONT 10 iur eoo.o
DIFtUCTORS-DUNCAN COUYLSON, Prealdent

W.G. GOODER HAM, Vice- Preadent J. HENDEIRSONZnd Vie-ýPresident
WJ, H. ettY Robert Refard Hon, C. S& Hymen Nicholas Bswii

Wigimi Stne John Mactionalti A. E. Oooderhari F. S. aieighen
THS F. iiOW. General Manager T. A. BIRD. Inapeçtor

ORIIARIOBRA14CHES
'Trno Lyntihurst Daman COLuiali Wolseley

(1 Ofce) Millbreook Vancouver Yorkton
fl»Mi ilton (il offices Quaac

BarilNewmarket Merrltt Montres.l
BelnNorwood New Westminster (S offices)
Brdod Oakviiie Maisonneuve
Branfor Oirings SASiKATCHIEWAN Gaspe
brcvle Oneree Bredenbury S.Laer
Burwd Ottawa Churchbridge S.adst
cj"àl"l Psrry Sound Colons y MANITOBA
Cobalt ~ Penetangulabene Eiatow aWnie
Caburg Peterborc Gienavon (2 Ofcs
Crbre Petrlia Gravelbourg eIta
CodPorcupine Kennedy Cartwright
coiiPart Hope Kipng Pilot Mounti

Cp CItE Prestoni Laleche Portage la Prairie
Cremo B t. Cathxarines Langen bure Rostiuirn
Dorchster Sana (2 offices> Montmartre Swan River
iioae Sheilburne Mort lach Transcoa

colt Styner Odesa ALOSERTA
Griancue udbry Pelly Calgary

"sairse Thornbury Preeceville Coroniatlca
149lo-k Wallaceburg Springaitie Lethbrldis
greWa.terloo Summerberry Veteran
ltnt" Welland Stenen Yaungstowsn,

L« go (4 ffces) Wyomilng Vibank Oyen
UArm-London, Englanti: The Londoan City andi Mitilant Bank, Llmlted

Ne ok National Banik oi Commerce Chicago: Pleut National Batik

The Bank of Nova Scotia
Capital Plaît! Up JINCORPORATE Remerve Fund

$,11"1882 $8,076,00
DIRECTORS

J. Y. PAyzmÀrT. Preaident CitAs. ARciiÂLD. Vice-President
G. S. CAMPBELL HECTRs MclaaaS J. WALTER Au.Iaon
J. H. PwaasaR N. CURRY R. B. BANnIs

Head Office Il - Il I Haifax, N.S.
Geniet Manager*@ Office -Toronto, Ont.
H. A. Rtci*Annsor4. General Manager. D. WA'rEaa, Asst. Cen. Manager.

Gao. SàANaitsoN, C. D. SCitURNs*s E. CROCaarY, Inspectora.
BRANGI-IS-Nove Scotla

Amherst Halifax. Oxford Trenton (sub. ta
Annapolis Royal Hollis St. Pictou New Glasgow)
Antigonish North Endi River Hebert Truro
Bridgetown i<entvilîe Stellarton Westville
Canning Liverpoal Sydiney Whitney Fier
Dartmouth New Glasgow Sydiney Mines Windsor
Digb, New Waterford Thorburn (sub, ta Yarmiouth
Glace Bay North Sydney New Glasgow)

New Brunswick
Camnbeliton Moncton St. George Et. Stephen
Chathamn Newcastle St. John Sussex
Fredericton Port Elgin ,, Prince Wil. Woodstock
oagetoNwn Siackvllle liam Street
Jacquet River St. Andrews , Charlotte St.

Prince Edward Island
Charlottetawn Summerside

Queh.c
Montreal New Carlisle (sub. Paapeblac Quebec Vile St. Pirre

New Richnmond ta, Paspeblac) Part Daniel Weatmount
Ontario

Arnprartl isuh, ta Belmant) Toronto Toronto
Barrie London ,,KingEt. W. .,Qucen

"emont Merriton .,Bloor & Sit. Church
Berlin Ottawa Chutens ,,St. Patrick.
Brantford Peterborough .. B laar à Spadina
Fort *William Port Arthur Spadîna Welland
Hamnilton St. Catharines .. Don Westan
Ha4rrietaville St.Jacob's .. Dundee St. Waodstack!

Manitoba Alberta
Winnipeg ICalgary, Lethbrîdge Edmonton

S.skatehewan
Moase Jaw Regina Saskatoon Prince Albert

West Bide. Saskatoon
British Columbia

Vancouver Vancouver Victoria
Granville Street Hastings Street

Newtouadlend
Bell lalenti Burin Grand Bank St. John's
Bonavîstat Carbonear Harbor Grace Twillingate

West ladies
JAMAIOA CUBA PORTO RICO

Black River Part Antoniio CI nfuegas San Juan
Kingston Part maria Hlvana
Mantieville Savanna-la.Mar
Mlontegzo Bay St. À nn's Bay

United States
BoaTON-...................R. C. WILIAUs..............Manager
CHsICAO..........W. B. D&vtlas.........l. .. manager

NaYoaAasv48aI S)W. CAILOWULL.... ................ Agent
CORRESPONDENTS

Great Britain
Tis Lontox JOINT STocx BAsit LiXi-rau. *ROYAL BANK aOP ScoLAuN
P1tUCe-..CRtDIT Lyonais. Gernmy-I)Daaaoaa BANKa

United States
Naw VR-R..nk nf New Yorlc.N.B.A. BoaTal-Merchanta Nationial
Bank. Cî.icx6-First NatIonal Bank. PutiLÀnaLpui-Fourth Street
National Bank. BàLTaonc-Citîzens National Batik. Ses FàN*cîsco-
Canaiean Bank of Commerce. Mt4imious- Pirst National Bank.

Irhle Batik onnuelly aubmfta Its books. and
Stelterontra te Indepuorncent totalise audit.

The Standard Bank
of Canada

Establiaheti 1M7 108 Branches

Capital (Authorleed by Act ai Parliament) . . $5,00, A
Capital Pald.up . .8,0.00
Reserve Punti anti Undivideti Profits . i28I85S

DIRECTORS--
W. F. Cowept. President, Fnan Wvui, Vice-Preaitent. W. F. Allen,

W. Francis. F. W. Cawan, A. LangEais. T. H. mcMil5.fl
BAD OFiîcu . "]ERfO, Ont.

'GEO- P. SCHOLFIELD. General manager.
J. S. LOUDON, Assistant Cenieral manger

SAVINOS BANK DEPARTMENT AT ,ALL BAiuNCHE&

IOrders for The Monetary limes x913 Annual
Review are now being aken-SO is per c»y_

Noviember'z6, 1012.
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ESTABLISHED 1817

BANK 0F NEW SOUTH WALES
AUSTRALIA

PAID-UP CAPITAL - -- - = $15,OO0,0OO.00
RESERVE FUND $1O,425,OOO.OO
RESERVE LIABILITY 0F PROPRIETORS -- - $15,000,00.00

$40,425,000.00
AGGREGATE ASSETS, 3sit MARCH, 1912 - - -$233,31 5,200.00
HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEELDLE STRELET, E.

GENItRAL MANAGCa-J. RUSSELL FRENCH
336 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)
The Bank collents for and undertakes the Agency of Other Banks and transacts every description of Australian Banklng Business

THE QUEBEC BANK
Notice is hereby given ihat a Dividend of one and three
tuart per cent, upon the Paid-up Capital Stock of ibis

1..tiiution bas beeîi declared for the current quarter, and
that saine will be payable ati us Bankîng House in ibis
Cityy and at UNs Branches, on and after Monday the Second
day Of December next.

The transfer books will be closed front the Sixteenih to
the Thirtieth day of Novernber (both <laya inclusive).

The Annual General Meeting of the Shareholders will
be'held at the Head Office of the Blank on Monday, the
Second day of December next. The chair will be taken
at ibree o'clock.

By order of the Board,

B. B.STEVENSON,
Quobt, 2n4 ctobr, 112.General Manager.

No-rt'heâurn Crown Bank'
I4EAO OPPICC . WlNMrPEG

Capita (Authcdsed), $6MOo Capital (pal6 up)t e2450,0O0
DIRECTORS

PHUCII)INT - Sir b, H. McMillan, K.C.M .
VICE-PUSIOMNs,, Capt. Wm,. Robinson

Jas. Hl..Ashdown H. T. Champion Frederick Nation
Hon, D. C. Cameron W, C. Leliikow Sir R. P. Roblin, K.C.M.O.

BRANCHES IN WELSTERN CANADA
ALBERTA

Calgary
EdImonton
HilRh River
Irri cana
m entend
Red Dois,

a. COLU MBIA
Ashcroft
Central Park
Eburne
Lumby
New

Westminster
Peachland
Qusnel
steveston
VANOUVER

Hastings St.
Granville St.
Mount PleasiRnt

victoria

MANITOBA William and Laura
Arden Sherbrooke Liberty
Beuuséjour LloydinsT.

Brandon CHEWAN Macoun
Crandai Alamueda Mda noir
Olenboro Allan Maymont
jsabella Bal1carre.. Moose Jaw
La Riviere Bladworth Nokomis
Melita Brock Prince Albert
Minlota Dubuc Qu'Appelle
Pierson Dundura Quill Lake
Pipestont Duval Regina
Rathwell Rari G3rey Rush Lake
St. Boniface Fleming Salicoats
Someraet Fouit Lake Saskatoon
Sperling Clen Hwen Sed ley
Stonewall Govan Sheho
WINNiIPEG H :7lecy Sternoway

portage Ave. Haris Swift Carrent
and Fort St. Holdfaat Venn

Portage and tmperlal Viscount
Sherbrooke Klnley WoaeeMain & Selkirk Lansh am YOrkto

BRANCHES IN EASTERN CANADA
ONTARIO Inglewood Wellington St. Woodstoek

Bath lnwood PorttBEC
Bracebridge Kingston Scotiand UBE

Brcvlt Mallorytown st,,ey's Bay
Burford Napanes oor Paplneauvllle
Cheltenhanl Odessa Ring St.
Combar OTTAWA Agnea St.
Enterprise SpaTks St. Spadina Ave.
Florence Rideau St. Woblg

OFFICERS 0F THE BANK
R. Cam pbell - entral MIanager
L m. McCatthY - - Supt. branches
y, F. Cronyn - Supt. Eastern Branche*
JY. P. Roberts Supt. B.C. Branches

The Home Bank
of Canada

QUARTERLY DIVIDEND
Notice is hereby given that a Dlvidend et the rate of
Savon per cent. per annum upon the paid-up Capital
Stock( of this Baunk han been declared for the ibrec
monihs ending the SOîh Noveilber prox., and the same
will h, payable ati us Hond Office and Branches oni
ind ;.fier Tiuesday. the 2nd December prox. The
Tranifer Books will be cloged from the loth tu the
fflh Nuvember, 1012. botb days inclusive.

By Order of the Board,
JAMES MASON, Gen. Manager.

Toronto, luth October. 1912.

CAPITAL PAID..L

THE MOISONS $4,000,000

BANK RSREFN

Incorporated by Act of Putlament, 185.
HEAD OFFICE - MONTREAL

BOARD) OF DlRBCToIRS.
WB. MOLsON MscIpnsasoaIII, Preaident. S. H. EwîaO, Vice-Prsadt

W. M. Ramsay Geo. E. Drummond, Chas. B. Gordon
D. Mculcoll P. W. Molson .lAIIE EL.LIOT, Gaeral ManRger

W. H DRAPER. Superintendent of Branches E. W. WVAtin lngpeoi
J. H. CAMPBEL. H. A. HAsnts, T. CAILJLE, Asat. inspra.

ALsas?.
Calgary
Cainrost
mlarnra City
Edmonton

BLethbridgeSiisa COLOnElS
Revelatoke
Vancouver

Hastings St.
Main Street

MssnoaÂ

Man.ineSgt.
Portage Avei.

Alvinston
Amherstburg

BrockvllO
Chestervlle
Clinton
Lirumbo
DuOtton
Exeter

F
7orat

Frankford
Henaîl
Hamilton

James St.
malkat B ranc

Highgate

Kirkton
Lambton Mill
London
Lucknow
Meaford
Merlin
Morrfisburg
Norwich
Ottawa
Owen Sound
Poitrals.
Port Arthur
Ridgetown
Sîme
Smithla Palis

St. Mary's

St. Thomas Si. ja ''
West End Brch. St. Cather
East End Breh. St. 1Brt

Teoswater St. Menti 1
h Toronto Cote de, 1

Bay St. Malsonnrnj
Qutn St. W. MaIai En,

Trenton Harbor E
Wales Park and lE
Waterloo Ave. ara,
West Toronto Pierrevllle
Wiilmbr Quebec
Woodstock Richmond
Zurich Roberval

Quau.c SoreI
Arthabaska S. cea"
Bedford St. Flatvie S
Chicoutimi St, Lawren,
Drumnmonlds.ile Boulevard 1
Fraservlle St. Ours

and Riviere du St. Thérèse
Loup Station Blainville

Knowlton Victorlavilh
Lachine Look Ville qIa ni_

AGNTwS IN GREAT B*rrAiq A"0 COLOInER-London and Llverpoolp,.
Bank, Llnuited. Ii'eland-Munster & Leinster Bankt, Limitei, Aus
and New Zealantd-The Union Bank of Australia, Limlted. SouthAl.
The Standard Ban< of South Africa. Limiîted,

Foslo AoswrsS-France-Societe Generale. OermanyDeutsche 1
Belgium-Auitwerp-La Banque d'Anvers. China and Japan-Ho,1
and Shanghai Banking Corporation. Cuba-Banco Naclonal de Cuba.

AGENTS IN UNITED STATBS.-Agenta and Corrapondnt.
lIn aIl the principal cits.

mde î ail parts of the Dominion, and retur,,s pros,
Cow tsreinite ai lowest rates of exchange. Commercial jetteCredltmdTravoelrs Circuler Lett.ersisauedavalale in ail PartOthe

BRANCHES
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r ¶CHARTERED BANKS

-THE

ROYAL BAN K
0F CANADA

INCORPORATED 1869

WITH WHICH 18 UNITED

The Traders Bank of Canada
Capital Authorized......... $ 25,000,000
Capital Paid up.............. 11,500,000
Reserve and Undivided Profits 12,750,000
Aggregatc Assets ............ 175,000,000

Head Office, MONTREAL
Bomed of DIreotors :

H. S. HIOLT, President. E. L. PEASE, Vice-President
E. F. B. JOHNSTON, K.C., 2nd Vice-Presîdent.

Wiley Smnith D. K. Ellîott Win. Robertson
Hon. 1). MacKeen W. H. Thorne A. J. Brown, K.C.
Jas. Redmnond Hugh Paton W. J, Sheppard
G. R. Crotte T. J. Drummond C. S. Wilcox

A. E. D.yment

Off I..rs:
E. L. PEASE, Gxeneral Manager; W. B. TORRANCE,

Supt. of Branches: C. E. 'NEILL and F. J. SHERMAN,
Assistant General Managers.

STUART STRATIIY, Supervisor ofOntario Branches.
C. A. C ROS i 1 E, Su perv isor of British Columbia Branches.
A.. D. McRZAE, Suipervisor tif Maritime Province Braniches.
T. R. WH11T1,E Y, Sutpervisor of Central Western Branches.
C. E. MA CK EN Z 1E, Supervisor of Cuban Branches.

Branohes ln Canada.
130 in Ontarilo and Quebec, 70 ii Maritime Provinces,
55 iii Cetral Western Provinces, 40 in British Columbia.

2 Branohos ln Newtoundlend
Brertohas lni West lidies:

23 in Cuba, Porto Rico and Dominican Republic, alun

Bahamarios
Nassau

Barbadosu
Bridgetown

Jamalcas
Kingston

Trinlded
Port of Spain and San Fernando.

LON4DON, £no.,
Princes SI., E.C.

NEW YORK,
68l William St.

A GENERAL BANKING BUSINESS TRANSACTED

THE
Weyhurn Securlty BanIk

HEAD OFFICE. WEYBURN. SASKATCHEWAN

iil Aistharlaed $1 ,000,,000

Branches in Saakatchewan Mt
y>born, YelI.w Grass, MecTaggart, Ilaftrite. MIdale,

Odiflun Celgate, Pasgsuan, Radvlle sud L.evle
A General Banking Business Transacted.

H. 0. POWELL, Guttural Manaller

d/ers for The Moneiary Times 1913 A nnual
tiew are now being takecn-5 o cts.per copy

THE NATIONAL BANK 0F SCOTLAND
LIN ITED

Incorporated by Royal Charter and Act of Parlianent. Rs'rÀiuab lmS
Capital Subscribed ... £5,000,000 $25,04>0.00
Paid np................. 10,000 5,.0000
Uncalled................ 4,000,000 20,.0000
Reserve Fond.......950,000O 4,750,0

Head Office - EDINBURGI4
J. S. COCI<BURN, General Manager. GEORGE B. HART. Secretas"

LONDON OFFICRE 37 NICHOLAS LANE. LOMBARD ST.. E.C.
JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
hIte agency of Colonial and Foreign Banks îs undertaken, and the Accep-
tancea of Customers reendînât in the Colonies domiciled in L.ondon. are
retired on terme which will be furnished on application.

The Bank of Ottawa
Dîidend No. 85

Notice i, hereby gîven that a 1>îvidendi of Three per Cent..
being at the rate of Twele per- Cent. lier annum upon the
raid up Capital Stock of this i.4tnk, has, this day been declared
for the current three monthp and that the said Divîdend will
bte payabhle at the Btank and it. Branc.hes, on and aller Monday,
the second day of December. 1912, to shareholders of record at
the close of bu.nes on the luth November neuf.

The arnual GerlMeetine; of the Shareholders will bc held
at the 1 H.nK, Hoose ,r Ihis City on Wednesday, the luth
day utof~ene ne.t. tht chair to he taken Et 3 o*clock p.m.

By Order of the Board,
Ottawa. Ont., UEO. BU RN,

October 21%t, 1912ý General Manager.

BANK OF H-AMILTON
HEAD OFFICE, HIAMILTON4

Capital Pald top................-.........$,0,O
Resre and tIndilded Profits ............. 3,500,000
Total Assets...................... over 45,000,000

Dl R CTORS
HoN. WILLIAM GIBSON, Presldent.

J. TURNBULL, Vîce President and GeneraI Manager.
C. A, irge. Geo. Rtutherford. W. A. Wood.

Col. the Hon.J. S. Hendrne, C.V. C. C. Dalton. Toronto.
B3RAN CHMES

ON"TARIO
Ancaîter
Atwood
BeamaVille
Bertin
Blyth
Brantford

.Hast End
Burllngton
Chesley
Delhi
Dundalk
flundai
Dunnvll<
Ford-ich
Ft. William,
Georgetown

Bradwardine
Brandon
Carberry
Carnian
Dunrea
Benm Creek
Poswarren

Gorrie
G'rimsby
H agerîville
Hiamilton

Biarton St.

Hist End
North End
West End

Jarvis
Llatowel
Lucknow
Midiand
Milton
Milverton
Mitchell

MAI
Gladstone
Hamiota
Kenton
Killarney

Mather

Muortield
Ncustadt
New Hamburg
Niagara Fallu
Niagara Falla, S.
0.akVille
Orangeville
Owen Sound
Palmerstoni
Paris
Port Arthur
Port Elîgin
Port Rowan
Princeton
Ripley

N ITOUA
Miami
Minnedosa
Morden
Pilot Mound
Roland
Rosebank
Snowliake

SASKATCHIEWAN
Aberdeen Caron
Abernethy Dunduro
Baottlelord PsRtevan
Belle Plaine Francis
Brownlee Grand Coulte
Carievale Grenfell

Heward

Lealie
Loreburti
Marquis
melfor
Moose Jaw
Mortiach

Selkirk
Simeot
Southamptonl
Teeswater
Toronto

Queen
- Spadina
Colilge A

Osslngtoa
Yonge &

Oould,
-Bathurst A

Arthur
West Toronto
Wingham
Wroxeter

Stonewall
Swan Lake
Treherne
Winkler
Winnipeg

Norwood
Princes St.

Osage
Redvera
Rouleau
Saskatooni
Tuxford
Tyvan

ALBERTA BRITISH4 COLUMBIA
Brant Nanton IArmstrong Salmion Ar-i
Carnangay Stavely Fernie Vancouver
Cowley Taber 1 alop B. Vancouver
Chamnpion Vulcan înr N acue

GranumPort Harnmond S. Vancouver

Coitawposu' in GazAaT baltAN.
National Provincial Bank or Rollanid. Ltd.

Coaaaarosauwin taUiTau STAm.
New York-Hanover National Bank< and Fourth National Bank. Boston-
International Trust Co. Buffalo-Marine National Banik. Detroit-
0Wd Detroit National Bank. Chicago Continental & commercial
National Bank and lt irst National Ban1k. PhilAdeîloia - Finet
National Bank. St. Louii-Third National Batik & National Banik of
Commerce. Kansas City-Natoial Bank of ConWIerm~ San Prancluco
-Crocker National Banik, Pittaburg - Melbao National Banik.

Minneapolîa-Securaty National Banik. Seattle-BaliL of California.
Colletionsa efYected in ail parti& of canada prottptly and cheaply.
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CHARTERED BANKS

The Merchants Bank
0F CANADA

Quarterly Dlvlclend
Notice is hereby given that 'a dividend
of Two ANt> oNE-&HALF per cent. for the
current quarter, being at the rate of
TaN per cent. per annumn, upon the
Paid-up Capital Stock of this Institution,
has been declared, and that the samne
will be payable at its J3anking House
in thtis city and at ils Branches, on and
after the 2nd day of December next, to
Shareholders of Record at the close of
business on the i 5 th day of Novemnber.'

,Annual Meeting
T'ho Annual General Meeting of Share-
holders, for the election of Directors and
other general business of the Bank, will
b. held at the Banking House. in the
CitY of Montreal, on Wednesday the
Eighteenth day of Decemnber next.
The chair will b. taken at 12 o'clock, noon.

By order of the Board,

.F, HEBDEN,
Generai Managyr.

MoNt4REtAL, 22nd October, 1912.

Thne Bank of Vaçouver
H.ad Office sVANCOUJVER,, qCnmi

AUTHORIZED CAPITAL $2,W,000. SUSCIi1BRD CAPITAL 31,1gB,fl

PAID-UP CAPITAL $SM,*

R. P. MOLENNAN. En. Prgdet . W. SAFREQ .l"
Vice-President; H o, . ABSN n.J .H RVYB".K .:

,J. A. MITCHELL, Bau.; B. H-HAS Ep;M 35,ALNE.,A
ISTEL. Eso.; C. S. DÇ)UOLAS, Eau.

L. W. SMATPORD, 0e1R Maaern.

Orders for The MoneilarY Times 1913 A nnual
Revtew are now being/akePt -5o cLi.Pe o

The Sterling Bank is perfectly
equipped to assist you in the
collection of your accounts. Your
investigation is welcomed.

Rend Office:;

King and Bay Streets, Toronto
Toronto Branches:

Adelalde and Sîmco. Strpets BroadvIew aud Wilton Avenues
Queen St. and Jameson Av*. Dundas and Reelc Street*
Collage and Grae Streets WiIton Ave. and Parliamnent St.

Vouge and Carlton Sts.

THE BANK 0F N4EW BRLJNSWI<
HEAD OFFICE - ST. JOHN, N.B.

Capital (poid-up> $1.00,000. Resanud Undivided Profits ove.' SI,s
Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and lin Montrent, Quebec.

C. H. EASSON, Goeneral Man

ESTABLJSHED 1865

B tank of Cariad
Office -WINNIPEG

pital . $ 5,
d Undivided Profite- $ 3,176,
es (over) - - - $65,M*,

S4ALES Honorary President

LT, Ea- Preaident

~PRICE I -q Vice-President
RY,4 Es Vice-President

Li, Faq.S. Hau, Esq

nel Joh Caso W.awEsq

G. H~. 13AL
H. B. SHAN
F. W. S. CF

Lodon, Eng.

Volume 49.
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__ CHARTEREDB3ANKS_

THE METROPOLITAN BANK
Capital Paîd Up . .. . .. $1,000,000.00
Reserve Fund . .. . .. 1,250,000.00

[9 ulAN UE N IO AH ead Offce TOR014T0LA B NQU NA IO AL :MOOREPresident W. D. ROSS, Giflerai aae
FoUNDKD INi86o A General Banklng Business Traniaated

capit.i - $2,OOO,OOO.OO
R@ýmv Fwed - - $1 ,400.000.00

The Canadian Banking System
Our systemn of Travellers' checks has given Branc i bank management, duties or

comp.te atisfaction to ail our patrons, as to bead office employecs, inspection, note
irapidity, security and economy. The public is issue, tie teller's duties, and many other

invited to take advantage of ils faciities. phases or Canadan banking are most
ably explained ini H. M. P. Eckardt's

Our office ini Paris (rue Boudreau, 7 qa
do~ 4.pea)i 4ound very convenient for the Cana- 3Maual of Canadian Banking
dian tourists in Europe. The clearest, most concise book on the

Transfers of funds, collections, payrnents, co.>branch . bank sytem cirer written.

m«ia credits i Europe, United States and Postpaid anywhere .. $2.60

Canada, transacted at the lowest rate. Published by The Monetary Tiimes, Toronto

Further Revlsed Edition on the Press
(includinc Dotait$ of Canadian Flortgons la London up io November, 1912)

"Capital
in

I n*Juve st-ments
Canada"

By FRED.

Price '$2.50 Postpald

Ask about our Speclal Combination Subscription 0f fer

PUDLISMED SV

THE MONETARY TIMES, 62 Church Street, Toronlto

W. FIELD

November 16, î9z2.

London, Eng.Montreai Toronto Winnipeg
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INVESTMENT AND ILOAN COMPANIES

Send f or our Bookiet
"FIRST MORTGAGE INVESTMENTS"
IN BRITISH COLUMBIA, CANADA

0 ~This bookiet tells about our guaranteed 6% Mlortgages and
other fera of sound First Mortgage Securities in British
Columbia. It is a book for the conservative investor.

ISLAND INVESTMENT
ne"d Officeiî

VICTORIA, &.C.
Refurenceis

Merchants Bank of Canada.

COMPANY, LTD.
Brmncb OU Ies

431 Homer Street, VANCOUVER, B.C.
end LON DON. Engtend.

THE STANDARD LOAN
COMPANY

We offer for sale debenturea bearing intercet at FIVE ercent. per annum, payable half-yearly. These debenture.'r.n
an absolutely safe and profitable inveatmuent, as the purchasers
bave tor securîty the entire asets of the Company.

Capital and Surplus Assets, $1 ,400,60000
Total Assets, $2,800,OO.OU

Presldent.- J, A. KAMMERER
PIrit ViePiesldent anI Den. Manager: second vice-Prea4ident:

W, S. DII4NICM, Toronto HIJGH S. BRENNAN. Hamnilton
DIRECTORS :IGIHT BON. LORD STIRATHCONA ^NDi MOUNT ROYAL, O-CýM.G-

DAVID RATZ R. H. GREENE
W. L. HORTON A. J. WILLIAMS

Head Office: Cor, Adelaide and Victoria Street»,TORONTO

THtE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Marnante Templ, 1BuIldIng, London, Canada

Interest at 4 per cent. payable half.yearly
on Debentures

T. H. PURDOM, KC.. preidmnt 1NATHANIRL MILLE. Manager

THE TORONTO MORTGAGE COMPANY
0Mb,,« #40. 18 Toronto ats...t

CAPITAL ACCOUNT ..... ........... U8 0 00RPSERVE P-UNI>................'400 00 TOTAL ASSIITE . ......... S0430
PrtsIdeot àlft WM. MOItTIMEBR CýLARk, *LL.D. WS. L.

Vlce-Prua.. WIfLLINOTON FRANCIS. KC.
Debmntures ate tu Z , a Legal 1 nvestmegit for Truit Ponde.

DOP«te ecoredet % itereet. wltialrawabl. bir cheque.Loins mnade on lmpvroved Real Borate, on favourale terme

London & Canadian Logln & Ageacy Co-, Ltd.
, BrATîaaazima 1873 31 YONGZ ST. TORONTO

Paid-up Capital, $1,01001110 Reterve. #400,000 Assets. *4.58,gs
DebentUre@ iaaued, one hundred do[[ama and upwerda, one to five Y«ear.
4 per cent. intrrst payable baIt-yearly. Theai Debentaues are au
Autborized 'fu,.tr lnveatmet M4ottg..ge Loans madeinl Oniana., Mtmî.
loba and Saskatchewan.

W. wEI1O ja., secretary. V. B. WADSWORTH, Mana.ger

50 D]EB3ENTURIES 5>%1
For a limited time we will issue debentures bearing

5% interest payable hall-yearly.

The. Domnion Permanent Loan CompMa>
12 Kjng Street WOOt. Toronto

LHN J. R. STRA'ITON, Preaident p. M. HOLLANO, Gen. Manager#

First Mortgages
e 7neAgreements of Sale

yo'Z 10%
We can place a considerable amount ll Il moeyet. above rate@,
guaranteeÎng you absolute securiy cllecting ndremittingal a'mente free of charge. Our atock la aloo a good inveatment. Correaslpopd.:
ence invited. Hefèrencea: the Monetary Times, & Bratdstreet.

The Sterling M ortgage Inventment Co., Ltd,
800 Sterling Bank I3ldg. .. WINNIPEG, Man~.

THE SASKATCHIEWAN
MORTGAGE CORPORATION

Capital paid up and reserveci .. .. $500,000.00
HEAD> OFFICE : DARKE BLOCK, REGiNA, SAsK.

If interested in the profitable and aafe inveatment of you,
capital, write us about our debenturea, bearing interest ai
five per cent., payable haîf yearly.
The debenturea are authenticated by a Trustee and secusee
by a deposit of firat mortgagee. C.VSMTmng,

M. ALDOUS Gable Addreaa " MALL.' G. S. LAING

Montague Aldous and Laîng
501 & 503 Trust and Loan Building, WINNIPEG, Canada

Real Estate Investments on
Menibera Winnipeg Stock Exchange

Loins placidon giltedge aecurity, Bons fide inveatmente in meai estat mixé
î namproved or unimproved wînnipeg property or farmn lande, Thiîrtyyeaexperience in Manitoba lands. Properties managed and renta cuilece..

Bankers-Bank of Montreat

The Trustee Companyof Winnipeg
Head Office - 300 Me4nton Sidm,, Winnipeg

President - - Hon. D. C. Cameron
Vice-President - - - W. H. Cross
Managing Director -M. J. A. M. de la Giclais

Directora:-
Hugo Caratens N. T. MacMillan
Horace Chevrier E. J. McMfurray
joseph Bernier, M.P .1 W. J. Bulman

Exeuters, Trustees, Administrators, and Aemlls fer
fainstors la Mertages

VOIurne 49-
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INVESTMENT AND ]LOAN COMPANIES

SEASONED
SECURITIES

fh la Corporation was establishod in 18M, and for more than fhfty-
seven years bas been .iteadily growing in strength andin the con-
fidenceorf the depositing and inves~ting public. In thatlong period

thera have bren -bard thmes" as well as seasons of prosperity, but the
Meoneys entrusted to our keeping have always been ready when calird for.

The Cu)rporat.n' Bonda are,therefore, a "seasoned security.- Thcy
are isued ini accordance vvith the restrictive provisions of the Corp-
oration". Chiarter. and also those wîtb which the Legislature circum-
scribes the livestmcnt of Truist Funds. Nine and Tbree-Quarter Million
Dollars of shbarebolders' ironcy are a further Pledge of their security.

These Bionds msy bie bad in sums of One Hundred Dollars and
upiwards.

Canada Peroe.nent Mortoeage Corporation
Etabiahed 185M.

Toronto Street I- - - Toronito

British 'Crown Mortigage Company
of Canada

(Pormerly The Manitoba Permanent Loan Co.)

800-802 SterlIng Banik Bulding .. .. WINNIPEG

MIONE*Y TO LOANN
ON 1IMPROVE.D FARM AND CITY PROPERTY

A Suitiable Investrient for Trust Funds.

Enquire about our STOCK as an investnent.

FREE INFORMATION

Br~ishColumbia
'yIrough oue Pubiiclty Departient we îloe thoroughiy reliable
information &f British Columnbia, more particularly the Coat
secion. If you want ta lcnow about opportunities bore for

tintait or iarge inveatmnents, about the climate, businetss con.
ditions'wa ut to beau' about New Westminster, Port Mann.VacueVictoria or other parts of the Coast, wrîte

PUBLICITY OEPARTMENT

Thec PEOPLE'S TRUST COMPANY* Ltd.
NEW WESTMINSTER, B.C.

NINE OFFICES IN B.C.

ordersfor Thte Monetary Times 1913 A nrnual
Reviewj are now being laken- 5 cis. per caly

The Hamilton Pro vid ent and
Loan Society

Capital Sub'«cribed.. $,000
Capital Paid-up .1li,0

Re'.erve atnd Surplus Funda . 760,294. 13
Total As',ets -. . . 4,587,030.04

D BNT S sued for ONE oR MORK EASwt
payable hali.yearly. The Dehentures of this Society are a
legai înve',îmeiîî for Trust Fonds. Correspondetîce invitcd.

Head Offloo, Klng Street, HAMILTON, Ont.
A. TURNER. President C. FERRIE. Treasurer

THE ONTARIO LOAN
AND) DEBENTURE CO.

JOHN McCLARY. President.
LONDON Canada

Capital paid up . . $1,750,000.0O
Total Assets . . .. 7,610,873.45

I.ebentures îssued for two to five years wlth balf yearly
A copons Principal and lnterest payable wltbout

chargoeat any brancb of Maisons Bank. Legal47 Invues ment for Trust Funds.

MORTGAGII LOANS ON IMPROVED REAL ESTATS
A. M. SMART. Manager

The RELIANCECOn orOtai
84 KIng Street East TORONTO

JAMES OUNN N. H. STERVENS H. WADDINGON C. R. HILL
Presient Vice.President Manager Secretary

Permanent Capital, fulIy pald - . .-$ 788,950.00
Aguets.. ý...... ........... ..... 2,011.396.62

DEPOSITS subJect te, choque witbdrawai. W.s show inlerent t Sa6
PER CFNT-, compounided quarterly on deposlte of ONE DOLLAR and
upwrards. DEPOSIT RECEIPTS issued et 4%, DEBENTURES
lseued in amounts of 8100 and upwards for perîoda of 5 years wlth
nterest at 3 PER CENT. Per annum payable half-yearly. <Coupons

attached) Moneys can bc deposjted by mail.

CREDIT FONCIER F.C.
HsAn OFFicE, MONTREAL

Office for Ontario, 34 Adelaide St. E., Toronto
Capital, Invested Assets,

$7,718,13&76 Orer $32,4,W.4
on itnproved farm andMONEY TO 10 ANes cun rae n

on favorablefers
Correspondenco and personal înterviews invited.

Why Mlmost Two Hundred Corporations,
Firms or Private Persona Have

Invested In our Debentures
Because we have devised a fori of debentue "eCured by
deposit of firait mortgages to the aniount of 1110Z witb a trustes
which gîvea practîcally absolute, securÎty. If intei'ested in a
5% inveataient wholly devoid of rÎsk. APply to

THE EMPIRE LOAN4 COMPANY
W114N IPEII, CANADA

The
HURON
and
ERIE
LOAN
sud
SAVINGS
CO.
Inc@rporated 1864
"un£ Ceouva, Mgr.

4% 4î%
DEBENTURES

PAID-UP CAPITAL -$2.010,01)0

RESERVE PUND'- - 2.00.00
TOTAL ASSETS. over 811.750,0W0

Main Offices:
442 RICHMOND ST. LONDON

Branches
LONDON REGINA ST. THOMAS
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INVET ETNILN COIAN

Morton, Ba rtling & Co.
BANKERS

Paid-up Capital ..

PRINCE ALBERT
SAS KATCH EWAN

punds ln-ved for clients ln guaranteed first mortgages on Prince Albert
City lmprovad business and residential properties tg net the Investor

AUl mortgsges covereti by Bir*
I/TBR13ST PAYABLE inaurance andi protected by prvo-7 NT pertyAL worth from two to tour

=ie the amount of the mort-

We uderalt tomette prompt eitnscipnialndîert
payments adgaaterpyeto rnia n neet

"WHAT TO DO
WITH MONEY"0

is the name of our latest bookiet.
It telle about our 5%~ Debentures.

If you have $100 or sny multiple
thereof, you can get interest- at
5% per annum, payable every six
montha, by buylng debentures.
You can get your money back
Plus accrued Interest, by giving
90 days' notice, should en orner-
genCY arise.

If you have $1.00 or more, you
COe get intereat at 45% per annurn,
paid or credlted every 3 months,
by deposltlng the mouey subject
to wlthdrawal by choque. It la
Profitable to do business wîth us.

The deposit. and debentures of
this Company are especilly
authorlzed by an Order-in..Coua.
clI' as au lnvestmeat for trust
fonds by Trustees and Exocutors.

THE GREAT WEST
PERMANE NT LOAN

COMPANY
HEAO OFFICE:

436 Main St., Winnipeg
BRANCH OFFICES IN CANADA

2# K.ing St. West, Toronto
7 pender St., Vancouver
1016 Go*vernmhIent St., Victoia
807 centre St ., Calgary
52 jasper Ave. West, Edmonton
1&45 Scgirth St., Reginia

.. $î 50,000

Regina I nvestment
Inside Business Propertîes
Legitimate Residence Properties and acreage
Vendors' Agreements discounted te yield 10

and 12Y.
First Mortgages nettîng 7%
Bonds and Debentures.

McAra Bros. & Wallac,
FINANCIAL AGENTS

Established 188 hi Peter Mc"r, Jr.

REGINA - SASK.
Bankers: Canadien Bank of Commerce

M *R T G AG E S
W. are ln a position to place a large amounit of money le
Pirst Mortgages on lmproved City and Parm property.

Flrst-class Security Only.

Bradatreet'.. or R. 0., Dun & Company.

Correspondance solilted

Geddes & Sheffield
707A F:asT ST. E., CALGARY, ALBERTA, CANADA

The Capital
Investmeârnt Co

REGINA, SASK.
>Speclal Agents for Ind'ustrisi Contre and Isdut

H.lght. Busiest of Regina Sub-divisionu.

W. gao have soine excellent values In PARLIAMENT ItElOi

W and lnalde Business Properties.
W.oaoffer one of the best quartersectiona in the. market

sub-division.
THOS. MI. BEE, Manager., WM. ANTLI PP, Manage,

1844 Scarth St., Regina. 6U4 & 86 Somerset Block, winnit
Phone2l8O. Phone Main 178.

Fort Fraser"-, B.C
VE SAY POSITIVELY

that Fort Praser wlll bc the largest city on the line of the. Cranti Tri
pacifIc bet ween Edmiontun and Prince Rupert. and we are readyj
substantiste our claims.

WHY?
Because it commnanda the rnost strategical location on the entire 1
and beca use it la aurrounded by the largest tract of the. very best a
cultural lands between these points,

AND
Decause it has tht finiancial baclting of ont of the strongeat corporati
in British Columbia.
PLACE A SMALL INVESTMENT 1(0W IN FORT PliAS

Write us for information and bookiet

The Dominion Stock and Bond Corporation, 1-1
VANCOUVER, B.C.
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j TIRUST COMPANIES

-THE-

Tuoronto General
Trusts Corporation

ESTABISHED 1882.

Executors, Trustees, etc., etc.
Hom. FxÂTHiter«ox OaLzR, K.C., President
J. w. LMWEWuR. Manaing Director

T«Oonto Ou£-ws WInnlp. Saskatoon

BRITISH AMEn«RICAN
TRUST CO., Limited
j. C, FLUMNERFBLT. H. N. OALBR. W. L, GERMAINE,

Presidcnt, Vice-President. Vîce-Pres. and

(3en. Man.,
Capital Paid up .... $2 50,000.00
Surpltu. .......... 100#000.00
Total Aneo.........619,850.32

Placial Agents Executors sud Trust...
iavetment snd Deposits R.cital
insurance Brolker, Estat.. Minag.d

Head 011Ce.: VANCOUVER, B.C. Correspondence
Branch Office:- Victoria, B.C. Solîciîtd.

THE ROYAL T1RUST COMPANY
WS»AD OPPICiff VOINUeAt

caàwa Pour, PWU I.ee
RAyr pu"

BOARDOP>

jw luwoed Cloutsi. Ïse.

TORONTO BRANCH
»a of Montreul Bd

y'e and Quelen Streleta.
Ai. S. L. QiCHIV

DIRBCTORS

Sus H. MoIrAu ALLAN
R. B. ANaus
A BAWIGakIE
C. B. GORDON
S. B. Onamusua.aS
Q. R. HONN,,
H. V. MleRIED1T
DàVan) MOnuICIs
Suit W . C, MACDOAls.
HoN. R. M Ac ^y
A. m*ornoumKl
JAMus Ross.
Sat T. O Siiuuuuany, I.C.V.O.

INCOIWOIIATEM US,

Head Office MONTRE&AL

DIRECTORS:
S. Hloit, Pres.

bt. Archer, Vice-Pres.
W. M. Aitken, M.?P.

E. Aldred
J, Brown, K.C.
yette Brown
,o. CaverhiUl
Curry
n.R. Daadurand

o. E. Dr-ummond

T. J. Drumunond
F. P. Jones
Wm. Molaaon Macpherson
C. . INeill
Hugh Paton
E. L. Pease
James Redmond
F. W. Ross
W. B. Ross, R.C.
A. Haig Sims

V. J. Hughes , , Manager

-I

l THE CROWN 
TRUST 

Company143 St James Street, MONTREAL
ROBERT RSFORDý President WM. 1. GRAS, Vice-PresîdentCO

M 
p 

an 
yTancrede Bienvenu G. MI. BoiLt..Cnl. John Carson S. H. Swing

M

.Gardner Thot. F. How6«d.' 
TI 

Hwa

Ltý-Cýoi. F. S. Melotten 
Lit.-Col. J. G. Ross

13S 
si 

' - S ýý

LTý-COL. JOHN CARSON 
Managîng DirectorIRVING P. REXFORD Manager

w - w w w w w 'r

J. W. FLAVEILLE, Rr~dn .AAH,.C. Vice-
W. E 0U ILe..Mngr .. WOM IPresideuis,

T RI compaiiiny offers the hîgh rate oi
1 4% Sinterest On accumuhlae savinga

427oof $,500 or more when entrise to it
for iinvestmcent. The Saiety Ot principal and interest
ïs guar nteed,

TORONTO
M on tr e a Wln n p.g Edmoton Sasktoon Regina

Dominion Trust
Company, Limited
Hesd Office * VANCOUVER, B.C.

BRANCHES:
Vancouver, B.C., Victoria, B.C., Nanaimo, B.C., .New
Westminster, B.Ci, Calgary, Alta., Regina, Sask.,
Montreal, Que., London, En1 çland, Antwerp, Belgium.

Submribed Capital................ $2, 400',000
Paid.up Capital .................... sî,M,ooo
Reserve and Undivided Profits ... $ 750,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investmnent of
funds and ail other trust capacities.
Loans money for clients on first mortgages on lU)-
proved Iel estate in amnounts flot exceeding 5o% ofcon-
servative valuations, netting the investor 6% tO 71%.
Deals in Municipal and îndustrial debientures.

W. R. ARNOLD, Ma'naging Directc r.

MERCANTILE
TRUST COMPANY OF CANADA. LiMlITED
Capital: Authorized $I,000,OGO Siibscribed $450,000
HON. WILLIAM GIBSON. Seatoe S. C. MACD)ONALD

President Maager
RAsir 0F HAMILTON BwDG. HIAILTON, ONT.

Novernber z6,1912.



THE

Imperial Canadian
Trust Company

Subscribed Capital, $1$000,000
BOARD 0F DIRECTORS.

President,
Capt. Wm. Robinson.

Vwce-Prosidents,
D). B. SPrague, Haq.; B. P. Hutchings. Eaq.; Sir Gilbert Parker,
Bart., M.P., London, Hngisnd: Hon. D). C. Cameron, Lieut.-Oovernor
Prov. of Manitoba.

Managuzg Directoi,
W. T. Alexander, Baon.

Direct ors,
B. t). Martin. îlsq.; t. 15. »ingwail, Bsq. : Stephen D. Lazier. Baq..
Hon. A. C. Rutherford, M.P.P.. Edmonton, F. H. Alexander, Esq.;
I. L.. Taylor, Baq.. K.C.. James Short, Haq., K.C., Calgary; R. T.
Blliott, Baq>, K,.C., Victoria, B.C.; Thos. S. McPherson. Eaq.,
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.

AUTHORIZED TO ACT AS

Trustee, Executor, Administrator,
Guardian and Receiver

HEIAD OFFICE:-

BANK 0F BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branchest Victoria, Vancouver, Calgary, Edmonton, Regina

The Saskatchewan
Investment and Trust Go.

INVB$TMBr4Ts LOANS

W. control Ioo,ooo acres farm lands in Alberta and
Saskatchewan, for sale, on good termns.

Estate. Manalgéd Administrators
Truste.., etc.

London, Eng., Office : ... 139 Canon Street, E.C.
Cable Addresst Cabovesto. Codes., Western Union & A,B3.C.
HEAD OFFICE .. .. SASKATOON, SASK.

Board of Directors:
N4. Gardner Ba~s, Bs.1.O tpesn sq. A. J. Adantson, Bq.
Hon. Charlus Littitton J. C. Turriff, Basa.

Manaîter'-secetary _. W. H.CLARE.

The Sterling Trusts Corporation
HEIAD OFFICE: REGINA, SASKATCHIEWAN-

Capital Authorized - - $x ,ooo,o0o
Capital Subscribed 64o,000

DOMINION'CHARTBR, 1911
Place funds for învestment in
the. vory heart of Canadas rich-
est agrscultural district on per-
sonally selected fa-m mortgage
secUnities.

No basns eaesed 40% cf actual

valuation.

values Wîl continue te 1 n creai.

Profitable rates queted.

BOARD OP DIREICTORS,
s.wàan Bsows, President

Houo"ntn A. B. Poncr
ist Vice-Preaident

P. N. Naras - 2nd Vlce.Preudent
J. W, Scott
W. M. Martin, M.P.
Aleck Clark
Arthur H. Tasker
Bdwrard P. Brockman
H. L. Johnson
C. F. Millar

sankera: The Canadan Banlk of
Commerce.

"Ilcitort: Balfour, Martin, Caser.
,& Blair.

Manual of E DI1T 1ION

Canadian Banlkin 9H.M fBCKR

The. cleareât, moat concise book on the branch bankt $2.50
sYst mi eve.r written. poatpaid ta any country..

Publlslwd by The. Moeeay Timnes, Churcb St, Toronto'

TIMBE

Volume 49

We have for sale a number of first-class Timber Limitaà
in British Columbia in large and smali tracts. These are wel
situated for logging and shipping and are very good value
at the price asked.

As we act as AGENT ONLY for the sale of tîimber
limits, we cati consequently give an unbiased service t,>
intending pu rchasers.

Full particulars, with prices, blue prints and Cruisers

reports, furnished on application.

Westminster Trust Limited
PAID-UP CAPITAL and RESERVE t562,000.00

J. J. JONES, Managing Director
Head Office: New Westrainater, 8.0.

THIE UNION TRUST CO,
Head Office and Safety Deposit Vaulto LIMIT!D

TEMPLE BUILDING -TORONTO
Branches: Winnipeg, Man., 315 Portage Avenue

London, Boa.. 75 Lombard Street
Capital Pai! Up h .000,000 Reserve Fund # 70A

Assets. Trust Funds and Batates - 18,517,0ll
Board ofDirectorsi-Charlea Mage.Preaident. Hon. BUiottG. Bte..
*nsom, B. B. A. DuVernet, l<.C., Vice.Pre*ldents,- Samuel Barker,
M.P., H. H. Beck, T. Willea Chltty, Henry P. Oooderhaim, Right
Hon. Lord Hindlip. Charle H. Hoare, S. F. Lazier, KC,, George S.
May, J. H. McConnaîl, M.D., J. M. MeWhinney, Sir George W.

Ross, H. S Strathy.
Chartered Beutor. Administrator, etc.

Agents for sale and managemneet of estate*.
4 per cent Interest paid in Savinge Departonent, abject ta choqu.

Money Loaned on Real Estate. Correspondence lnvited.
UO. A. KINGSTON, J. M. MeWHINNEY,

Assistant Manager. Centrat IUaam

IPlace the. collection of rentaI, and Interest in Our banda for prompt and
thorough attention. Expert management of ail estate mat ter*,

TII TITLI &TRUST .C. a ehdStT ON
IPineelal Allente. Exeoutera. Trust**

IColu m-bia Trust Co.
F.H. HaÂs

Limited
President and Gerterl Manager.

Authorlaea Capital IAOOACoA01Paud up -1 l66.0.0
Surplus 175.2m.00

Inveagmonte In Real Estato, Mortgages, Industrlal
Stocke, Bonds and Debentures, Timber Lands.

Head Offie:-445 Hastings St W., Vancouver, R.C.

"CapitalFurther Revised
"CapitalEdition on the

InvestentsPress.
in C anada" ber, d12f Fltonn

By FRED. W. FIELD Price -$25

Asic about our Special Comnbination SubseriPtion Offl.

PUBLISHED BY

The Monetary Times Printing Co.
Montreal Toronto' Winnipeg Lno

THE MONETARY TIMES

ji TRUST COMPANIES
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TRUST__COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first rnortgages on improved properties in Victoria and Vancouver.
This form of investînent has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this maniner. The precautions we use in selecting mortgages protects out clients in
every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.
Send one to-day.

CANADA WEST TRUST AOMANY LIMITED
H.ed OIfce-VICTORIA. B.C. M efrchnkfCe- da Branch Office-VANCOUVER, B.C.

The Standard Trusts Co.
A et»«n lWesern C@mpMsy

fi*" Offic.i.-K..wade B"IlIn. Portaite Av*. Caot.Wtanlpeg
BraekOflc.i~SakataOo Edmonton Vameouvar

J. Tj ordoti, President (Pres. Gocrdôn. Ironside & Parts Ca., Ltd-)
81 Wm. Whyte, K.O.. Vice-Preaident.

Authsfa.d Capital. $1,0 0.0<10. Sabecrlbad and Ptidap, 8500,000
ftoeoe Fund . 20.000.00 Tot Asete over . 6.ooo.aoo.o

astates administered andi manageti andi all business of a trust
nature t raneactati.

Trust fondu investati. Wll forme suppli fnre. Aak for our~
pamphlet. "Wbat la a Trust Company.?"

consualtations andi correspondence invîteti.
Wu. HIARVEY. Monoglon lr.etoe

CANAOIAN GUAHANTT TRUST COMPANY
AUTuORIZaI> CAPITAL $I .0001000-00 SUBSCeinito CM'ITA. 85U0,000.00

BOARD OF DIRECTORS:
A. C. Rassas. Preaidtnt; Major A. L. Yotieo, Vice-President

.50<15 R. L..I'rrLE, Manssîng Director
HOMs. G. W. BROWN. G . S. MlUsNo", WM. FERoUBoN, W. M. MAsRIN, M. P.,

H. L.. AiffLIF. JOHN M. SmTH, E.aO CHAÂPPLL, F. Ný Ds~Ait,
J. S, IIAXWEI.L, J. V.Mf0<<5~ J. A. MCDONALD. ALEX. A. CsAMBON.

Acta as Executor, Administrator, Truster. Guardian.
moneys, invested fOrçclente onorither a sueranteeti or sgency bass,.
8pecial arrangements madie with Insurance Companies andi Muni.

-ultie%.
O)ur atrong directorateo experieinceti management anti estasheet

connectlan gîve us ppecîal atvantagea b eecurïng firatlssfarm boans.
Ul.ad office. 1031 Roaa.ar Ave.. Brandow.,

BrandOff Cic*. MU Dmske Blockt. Reglna

The Western Trust Co.
m'rad Office, WINN'IPEG os Bisoacl Offi, Reolma,Sak.

oute Caj<ltsl,.. $U@t ALIXs J. Apasos. Président
g.Iacrbed 1.6erAN

Paidulp -- :::: IMU HM. R. P. RoBLIs, Vice-Ptodat

,Acts as Trustee, Administrator, Executor, Assigo ce,
Giaardian, etc.

Rceives mnnY for inveelment in trortgages under guarane
of principal and interet, or otherwÎac, on such terms as
o*y be arrangeti.

Undertakes thec managemient andI sale of Real Estate.
Correapondeflce invited.

WE ACT FOR YOU
As executor anti trusttee untier wille-adminletrator andf uardian-
liquidator - asîgne - recelver end curator-committee o0 estates of
lunstce. We al-o act ae transfer agn anie.trtrseune
mortgaýges andi trust dertis-ent for inetment of money ticpoeitory
for ',inking fondi. Agent for the sale of reai estate-collection of rente
andti managcment of retes
Principal andi interent guarântet on mortgage Investments. Interest
allowed on trust deposit,.

The Trusts aMd Guarantee company
43-45 King St. Wet, TORONTO LIilted

JAS. J. WARREN, Presldent, B. B3. STOCHDALB, Manager.

British Columbia
Timber

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led Ibis conmpany to instali a department under the
supervision of Mr. G. F. Gibson, devoted exclusively to
tiniber.

The company acts aolely as agent, and will neiflier
purcbase nor selI for itself, consequently ils recommenda-
liane are impartial.

Special reports by most reliable cruiers, noting acceaei-
bility for logging, will be furnishcd ivitb as tittlle delay as
caref'ul examination will permit.

Correspandence solicited.

British Canadian Securities
Lglited

Dominion Trust Building - VANCOUVER, B.C.

Paid-up Capital . .. $250,OOO

Offices: MONTaXRAL, LONDON (England) andI various cien
in Western Canada

cA]
SECURITY 0F INVESTMENT GUARANTEED BY

DIA TRUST COMPANY, Ltd.
193 Hastings Street East, Vancouver, B. Ce

Capiftal

are in a position to serve to the best advantage ail present and intending investors in British Columbia.
Correspondence solicited.

GH B. FREEZE, President ARTHUR L. McARTHUR, Managing Director A. E. BLACK, Firat Vice-President
A, BEACH, Second Vice-President .W. E. WILSON, Director W. A. FREEZE, Director
M. WRIGHT, Director J.< D. GASS, Director W. H. ROWLING, Director

November 16, 1912.
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CHAITERED ACDCOUNTANTIS

CLARKSON & CROSS
CHARTERED ACCOUNTANTS, TRUSTELES, RECEIVERS, LiguIDaTORS

Ontario l3azk Chambers, 33 Scott Street, TORONTO,

HR. C. Cisrkson, F.C.A. WV. B. Cross .C.A

Estabiisbed 1864

BstablIshed 1864

CLARKSON, CROSS & MENZIES
Charqered Accountants and Auditors

POIIows of the Dominion Association

Bank of Nova Scotia Building WINNIPZG

CHARLES D. CORBOULOIChsrtered Accountant&Auto,ôSoes BgWnnpgI
Ontario & MlanitobAdtg 9SmretBd9,Wnî

Cable Addrass - Crehmo, Vanouver.

,CREHAN, MOUAT & GO.
Cbarter.d Accountanta sud Auditors

P.O. BOX 1182, VANCOUVERt. B.C.
POWr. of Attorney ta b. issued ta M,. J. CREHAN. P.C.A.

TRUSTHES andi LIQUIDATOItS
COM&uPOndents: RUTHERIFORD WILLIAMSON & CO.

86 Adelaiti. Street Past, Toronto

IA.A. M. DAILE 2a River St. East
Cbarterd Accountant MOOSE JAWI Smsk.

EDWARDS & RONAILD
Chartered Accouritants

AUDITORS TRUSTEE LIQUIDATORS
304-5-6 Northern Crown Bank Bldg.. Winnipeg

Also at SASKAT0O1ê and MOOSE JAW
osncuop rr.asos W. SiDny~. Roua.o
TORON7O. VANCOUV.ER & CALOARY-EtWARDS, MORGAN &t CO.

EdHarTJREMorgan & C o.
CHATèRD ACOýNTANTS

eria ife BIdg., 20 ictoria St. TORONTO, Ont.
Macleann BlckCLAY la

WINNIPEG andi SASKATOON . DWARIDS & RONAL~D

~FALLS9, CHAMBERS &CO*
A. P. FALLS, C.A. N.0 CHMBERS. C.A. (Scot.)

CHARTERED CONAT

507 STANAeRN EL. >ToRONTO

IA. F. FALLS, C.A.,

CNATHA, O*T.

FI ,
PioZZ'LJ 12

RT

The Oidest Estabished A=cuntant Firm ln Saskatchewan,

*LADaWELL, WiLsoNv & 00.
(Successors to Gambie, Glsdweii & Ce.)

CHARTERED ACCOUNTANTS
AUDITORS, LIQUIDATORS AND TRUSTRES

Chas. V. Oisdwell, C.A. Dominion Trust Building,
P. J. -Wilson, C.A. IRBQIGW Nj

Offices at Weyburn and Swift Current.

W.A. W.N GERSON Liudain andÂN Astsbiisl
CliarteredMate Acomansanch OS.

W.rtre A. ontn and.RSO S.dto V. ROBHRTS diizta
J. D. CBity esro Reia. H.1 ScION etri. Rosi

412-41 Nantomrt Bulang, rortsg& Avenuie lunpe,

W.À.ENINS & HARDY
Asiees 'Choatere Accountanta c

412-41S latab sUIdt Prtiagre Age111, nts e

A.% B. rnt GI S tree C.A (-oln) -eidn Pa tnr. atbr

W. Canad LitGe uilding d - - ontea

LAINI TRNE aniCI LOVEi

AissigoteCwW e Aooouatants
Esat and LoinS C..n.C 8 uran CAg.entsy, .A

5Cnada il uiding Montreal.Tipa.Mm240

Obatai.4 Aoouatm

0 .ci. CA. Mu.Cpa A.udneitAs W a D . Lnetgtoe, .p

Liudainsad noltcis

ROeecBRT M uLLding C.. F-.A MCN) .A S

D. A. PENDER, C.A. D.

Rooms 84 3 1*?.ant Bank P14q.

B3LOCK.............WA111y N 1rru

VBSTIt3ATIONS. COST ACC<
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HARRY J. WELCH
CHARTERED ACCOUNTANT

AruoDIT ISIVRRTZUATIONS 1 CORT &ND GENERAL SYS=118

43 King Street W. » Toronto

Why not have
your name hereP

RATES Ci-EERFULLV ON REQUEST

Rutherford Williamson & Go.
Chart.red Accouants Trustees and Uîquidators

86 Adelaîde Street Est, Toronto

CORRESPONDENrS Cable Address- WILLCO."
CREH N, OUAT& G .PO. Box 18
CREHA , MO AT &CO.,Vancouver B.C.

WILSON & PERRY W. J-WILONq P. L. Panav
Amges, Accountanta. Suite 9. 336 Hatgff St. W.

Auditors sud Liqudators VANCOUVER, 8.6.

Orders for The Monelary Times i 9 i 3 A nnual
Review are now bein,g taken -50 cis. Per coty

Further Revîsed Edîtion on the Press

"Capital lnvestments in Canada"
BI FRED. W. FIELD

Price $2.50 post pld
The Monetary Times Printing Co., Toronto, Ont.

-BAIRRISTEIRS AND SOLICITORS

oreri THE1 CMNADIAN BANI< OF COMMERCE,
[ilosfor> THIE NATIONAL TRUST COMPANY, Eyc., ETC.

BARRISTERS SOLICITORS N<YTiARE

Wckocll, Bain, Strathy & MacKelcan
jmgBlekosil,ý K.C.. Alfred Blokouti, Jaese W. Bain, K.C., >G. B.

etraty, Pred, R. MacKelcan. M. L. Gordon. T. W. Lawson.
Cable Address. "Bicknell. Toronto.-'

Coes ertleyas Phrase., A. B.C., 5th Edition and Western Union.

th Floor, Lumsdon J3Icg. -Toronto, Can.

r. F. DUflN J. EDWARD CALDWELL
ALIST'AIR FRASER

Caldwell, D)un:n & Fraser
Barristers, Solicicors, Notartos

Offices 1, 2, 3, DOMI1NION BANK BUIL.DING
MOOSE JAW, SASK.

)NYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, ETC.

LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway

and Irrigation Co., etc.
îtments on First Mortgagés at 8 % speciaily

attended to.

Lougliccd, Bcnnctt, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLIGITORS AND NOTARIKU
Solicitors for.

Thie Bank of Montreat, Thie Canadiîan Bank of Commeroe1
Thie Merchants Bank of Canada, The Bank of Nova
Scotia, Thie Royal Bank of Canada, The Canada Lite
Insurance Company, Thie Great West Life Insurance Co.~,
The Hudson's Bay Co., The Massey-Harris Co., LîmîWe.

E. S. MQUAID, RRISTER,
EDMONTON - ALBERTA

SOLCITR The Prudentîal Trust Co. Ltd.
LICTO Thie Retiance Loan and Savings Company

FOR ...... Thie Colonial lnvestment and Loan Comnpany
tThe Mutuel Lite Assurance Company, Etc.

LMono>' invested for clîents on first.class farm and city'property. '

ARTHUR J. B. MELLISH Barrlster, Solicltor
(Pormerly of Russell. Russell & Hancox) Notary
Corner Imttinusand Main S1tp.t. VANCOUVER

PAwCnTT 0. TàAYLoi J. Roy COL.W]LL

TAYLOR & CO LWILL
BARRISTERS, NOTARIES, ETC.

PORTAGE LA PRAIRIE, MANITOBA
Solctors for thie Great-West Lite Assurance Co., La O
Thie Merchants Bank of Canada, Thie 8,C, Permnanent LA o

I Orders/or Th,, Monelary imes 19,r3 Annuat
Reviz are naw being taken -50 dts. per copy

CHAUTEUED ACCOUNTANTS f

Novembe-r 16, igi2.
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j COMMUNIT'Y ADVEJRTISING

After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker Oats Co.
Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON
This means that SASKATOON bas been endorsed as an Exceptionally Favorable

Industrial Centre by the Greatest Concern of its kînd in the world.
To find SASKATOON, merely place the finger upon the centre of any map of Western

Canada,-just where ail the railways tneet.
Last Spring, within FOUR-AND-A-HALF DAYS, the Citizens of Saskatoon subscribed ONE
MILLION DOLLARS ($i,ooo,ooo) toward their INDUSTRIAL LEAGUE organized to encourage the
location of suitable Manufacturing Concerns, to which end the City of Saskatoon ls also, prepared to grant
generous concessions. FOR ALL INFORMATION kindly communicate with

The Commîssîoner, Board of Trade - SASKATOON, Sask.

BRANDON
MANITO BA

The Distributing City
of Western Canada

The best location for wholesale
houses and lac tories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-
cmn, and Hill's Road, The Great North-
erm, are already in Brandon and the
Grand Trunk Pacific is arranging to
corne in. Thus Brandon will have four
transcontinental railway systerns tribu-
tary to, its wholesale houses a n d
factories. Branch railways r a d î a t e
fromn Brandon in every direction.

For information, adldreis

The Industrial Con>missioner
BRANDON, MAN.

Oreateat combined mon.y*making advantages iii the wrld t-da,
ait growing market for manufacturera. City suppia .. e an. d lgh
et cost. SpIendid sites avallable-vared raw materlal-Iow taxation-
labor conditions. banking and raiîway facilitiez unexcelled. Fine
jlId for Inveatm;nt sur large or smail capital.

HANDSOMB I LLUSTRATBD LITERATURS
AND BUSINESS FACTS FURNISHBD FItBB.

CHAS. P. ROLAND, Commb..isoe
WlnnIpog Induatrial Bureau, Winnipeg, Canada.

St Boniface (Manitoba)
require

Manufacturers and Distributors
toi Occupy Sites

that can be bought at îlyj th of the price asked for ini Winnipeg

la divid.d foSt Boniface bti.RdRvr only lllPB
The 3>' mile Circle from Winnipeg's Business Centre ern

b'rces EVERY foot of ]and of St. Boniface Cîty.

Lîght, Power and Water at exceptionally low rates.

Liberal inducenients ofl'ered to manufacturera and otbori
by City Council.

For information, write, Secretary Board of Trade.

ICO..OPERATION4 WILL BUILD CITIE-.
juat the. aame aa It wil buIid buaineases. AdvertIsIng Siven *,ae.,Citizen a chance ta do hia share.
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I COMMUNITY ADVERTISING I
AC ity B uit on Solid and
Permanent Foundations

The centre of the Western Coal Mining Industry is
Lethbrldge. The oiontisly payroli freim local mînes alone

COAL la62500.0 and f ins mines in tributary district
$750 000.00. Coal acreeniogs for power purposes 50 cents
per ton.
Situated on thse etige of thse Southern Alberta gas field,

MATtDNAI Letistbridge draws fente, a supposedly inexhaustibie supply
G$ of naturai gas. Maximum domestic rate 35 cents, and

i nduatrial rate 20 and 15 cents.
Thse esttnated crop for 191? of spring and winter wheat

WIHAT fron Lethbridge*. tributary territory la sixteen millionbushela. Lethblridite is an important niilling point at
présent and a miliing centre of the future.
Tise Lethbridge di trict is the ieading mixed farmina

Il 1"go0 dýrc i h rt Aif alfa grwnsgrbeet grow.
VAS IBINQ and siait fruit growling; bug raising and sheep fattentint

are branches of huabandry extensively engatged in

The. Population of Lethbrldge'e TributarY TerrîtorY
Exceeda 104,00O

Manufacturera, wholesalers or other business
men planning te establsh in Alberta shouid
investigate, the claimis of thîs city. Write J. L.

MANWARING. Secretary. Bard of Trade.

LETHBRIDGE
î4A Good Place to do Business Froin

and a Good Place to Live In
Bank Claig...... ................. 1911$8,329

lot 8 Montha............191'2 2 1, 118N,8Nf2

Buildng Pein ....................... 1911 $ l033t
lot 8 montha..........1912 849 ,7-498

LEGAL- INOTICE
GANADIAN CIEREAL & FLOUR MILLS, LIMITED.

P JEI.iC NoticemI i ereby given tisat under the First part of cbapter 7qtr f thse Revied St.tutes of Canada, ipoei, knawn as -The Compatîies
Ae j ettere Patent have been îssud unde thse seat of thr Sccretarv of

<leste of cana.d., bera ae thse ,ith day ,f Ort,,ber. in-2. incorporaiý
i.g Albert EdgKar Mcui.manufacturer; James Pattain, sales mnagr

%erretary; ail of thse city of Toronto, iu the Province of Ontario. for th-e
Iellewug purposeq, viz. - a) To carr on thse business of milling grain
and crealq in ail itq branche,, and ail rther businesses incidentai there.
te, ineladlîsg buylng, gfllingz and deallng un ail kinds of titrent grain% and
moLufaeturi ri ail or any af tise products tisereof, aaid ta carry on bui.i

nes a% bakers aud manufacturera of and dealers lu bread, flaur, bsut
and farinaceous compeunds and matérials of ever description* (b)ý To
prow, bey. cil, ilinport, expart, manufacture and deat in crresl gris.br
gour, biscuits, dairy products, farinaceosis coinpouinds and materials of
éey description, and ta contruct, ac<auire, isire, hold, work, let snd selI
*iable rlevaters, storehouses, suilis, factariet, balcehouses, shaps, bisuld-

ings, machinery and appliances; (c) For the purposes of tise business oi
athe e.np'5 y te establisis stores, ageucies, depôts and other Mnarkets

frthse sale of tise ProPerty and produets of thse campany; (d) To actquire.
mntain, operate aiod carry on warebouses, stores, cold stoase wsre-
bouses, elevators, milii, factories and eter plant and equipmneni;, (e) To
gcur by purcisase, lease, bite, excisange or otiserwvisc and isold reat or
oersonal property, water lots, water privileges and powers and riglits and
;gterests giserein and ta belli spon, deveiop, cultivate, farm, sertie aud
mb.mise improve and utilise tise sante; <fo Ta ronstruet, acquire, nwn,
manae, charter, operate, bire and lease aIl kinds af steamt sud sailing
v"Is hats, tugs sud barges and otiser vessels, wharves, docks, ele-

.&os warcbouses, freight shseds and other buildings necessary or
,nenient for tise Purposes a tise rampauy; (el Ta acquire by pur-

,bse lease, bire. exchange or otherwlse any rights or privileges ss-iih
mal be neeesls'7 or useful for thse csrryiag on of tise business of tise
co.pany; (b) To construct or acquire by lesse, purcisase, or otierwise
and te operate wôrks for tise production, salie sud disposai of steant,
delic, prieurnatic, hydraulic sud otiser power or force, and ta produce.
rreate , devclop, sequire by irase or otherwlse, sud ta control sud gener.

all delinansd use, sait, lesse or otberwlse dispose of sucis steant,
circtule, pueumuatie, isydraulit sud ather power for any uses and pur.

"lte wlsleh the saine are adapted, provided always that tise rigists,
Vmivfleges snd powers herehy conierred on tise company in tbis para-
prap in aequiring, usîug snd dîsposîng af eiectricity, when exrcised out-
tid thea property of tise compan.y, shall be subjeci ta ait tise laws sud

reua i io tise Provincial snd municipal autisorities in tisat bebaif;
(1> Te a pply for snd maintain, register, lesse, acquîre sud hold, or ta
1,1 leàse and dispose of sud grant licenses Iu respect of or otiserwlse
jata tc aceounit au>' Patents of invention, improvercents or processet,
tg.de marks, trade cames and tise lilte uecessary or usefui for any of tise~puses of the c.sepany; (j) To Icase, seil, improve, manufac'ture, de.

YORKTON
Commercial Centre of Eastern Saskatchewan.

As a location for wholesalers and manufacturers

Manufacturers Here's thse location you are seeking,
an investiment whîch must trebie

Investoca . . . Ilitself withîn thse next threieyears.

Yorkton has four railway outiets and will sbortly
have six. It bas mutlicipaiiy-owned water, scwer
and eiectric lîgbt convenîetsces, etc.

veiop, excisange, turc teacucrirn or otherwise dispose of auy or ail et
the properties sud asseits of tise contpsny for sucis consideration as tise
contpany déeirs fit, including shores, -debentures or securitîes of any
otiser campsny; (k) TIo enter Ile sny arrangement for sharing of
profits, union of iliîics, co.operaîlan, joint adventure, reciprocal conces-
sion or otherwise iîh aniY persan or company carrying ou or eugaged
in or about ta, c:rry (in in y huçin ess or transaction whicis tisis campany
is ,,,thorîred ta ae io or carry on, or ta ainaigamate wltis any sncb
compsny; (1) To cur by purisae, concession. excisange or otiser
1,-g.i ritle tise gon..d , iii, pr Ilpcrty, rîiis sud assets and assume tise lia-

lltis f ay ero, fr rcnpaytransactiug a"y business ilinliat
ta tat cnduc l' y, th11l io, t,,getise witis tise buildings, stock-

n rd, ad ass scrlyiscbbusiness, sud te piurchase, acquire
,u oldtstc or, s ort aitock In any otiser corporation carrying
on busnes iiar ta, tlsat hibtiis cra y is beres> autborzed ta
carry on-r n busins %smmîl.r ibereta, natwiibstandîig tise provision$
of secio IiTs opnr Amt, sud ta psy for tise snme wboiiy 'or

n ipot 1,bods rrietuirs or ailier securities or fnlly or partly psid
harts ~ ~ 1 cft -vspn, s-d t, ceil, 1-ae or otiserwise dispose of tisr

sane o ao pat teref;(.I To acquire tise stock, bonds or debentores
of inliirod rvator or transortartion comPny rarrying on business

0;tsi tis Dmno f Canadan, n-tltbÉsta-idin,t tise provisions of tise
'ah it iion i sd ta, puchse bild or censtruct anyi elevator, railrosd

iinor 1rii lot, ai rallro on land% aoie or cantrolird by tise com-
paoy yhics ma he ecrsary r cavenient for tise busintes of tise

rampny,<nITa ssuepai upshotsdebeuture stock, debentures,
onsor utiser surtsof tise tan>' un paymient or i0 part payaieut

ir nis poloris. iis or roses-at isscsMay bc acqsîired b>' or for
asy seie renoderd ta or ,, rkt dont for the compan>', r in or towsrds
tise paymTrnt or satisfaction of drbt, or ilabilities owing b>' tise compan>',
or foýr ringmoney for an>' other purpose of tise company; (ol To ratse
sudsistl in in oue>' for and to aid! bys way of bonus, boau,
promise, ena znet uarsott of bonds, debentures or otliter securities
or athetrwise an>' ithirr ca mpany> or corporation and ta guenrantes tise per-
forac icnrn by any suris campany or corporation, or by any
ather prsan oprss ith wbont tise compaty ma>' bave business re-
latiansý; (p) To lovesi tise ciry of tise conptin not lmmedîately re-

q ire insui1mno, as ma>' front time ta tinte bc determiuned; (t) To
iitr;Ibute smo)nï tise sharetholders nf tise company, Iu specie sny property
Sf tise capî an-1 il particular any shorts, debeoitures or securities

lu su>' otiser companies beiou)ging te tise compan>', or wisici tise campan>'
us>' bave powe'r ta dispose ai, but s0 tisat no distribuitioin amountflng to
a reuta f capital 1,e mode except witis tise sanction (if any) for tise
tinte being reuiedb law; (r) Ta carry on an>' other business (Wisetber
mianufactuiringz or otiserwise> which ma' sem ta tise coupon>' capable
of b-cbgcaseiez> carried on lu conetion st it, business Or calta.

bir dîect>' r indirectly ta enisance tise value of or render profitable
aî, a tie antan'sproperty or rigists; <s) To tend mont>' ta cutamers

suid 0uer savin deoiings witb tise rompany and ta guarautee tise per-
-otoc f sotocsiy an>' sncb persans; (t) Ta draw, maire, accept,

cndorse, exsrmtrsrçte sud issuie promissor>' notes, bis of exclsage,
warehouse receipts, bis of ladlug. warrants sud other neglotiabie or
transferaisie Instruments; (u) Ta sel or dispose of tise undertaking of
tise compary, or auy part thereef, for sucs consideration as tise cern-
pan>' msy think fit and in particular for shares, debentures or securitiCi
of any ather campar>' isavinît abjects altagetser or in part similar ta
tise ai tise campon', sud ta sei, insprove, manage, develop, excsaugit,
lease, dispose oi, turm ta scoant or otistriise deai witb ail or any Part
oi tise property and rights cf tht compan>'; (y) To do slu or any ni tse
above things os principals, agents, ballts, cautractars, trustées or otisel
aise and cubher aioe or i0 canjunictian with athers sud ta do 9il sucs
other tisings as are incidentai or canducive ta tise attainnent of thse abuse
abjects; (w) Tise passers in ecti paragraps are ta be lu no vise UlIted
or restricted b>' reference ta or inference firont tise terris ai any other
paragraps. Tise operations of tise compan>' ta be carried! ou theOiigOut
tise Dominion cf Canada and eîsewlsere by tise naine ai '-Caniast Cereal
& Flour *Milîs, Lintited," wit a capital stock ai four Million dollars,
divided ni 40,000 shorts of one hundred dollars ecti, aud tise cisief Plae
cf business ai tise said campony ta be at tise city of Taranto, lu thse
Province ai Ontario.

Dated at tise office af tise Secretary of Stat* Of Canada ibis ssst daY
ai October, tgis. THOI&AS M1XLVE . ,

18.2 uder.Seeretary ai state.

Dated ai Toronto tbis 4th day ai November.-

BICKNELL, BAIN, STRATHY & MACKMLCAN,

Solicitera for

CANADIAN CEýLEAL & FLOIUR MILLS, LIMITED.



THE' MONETARY TIMES Vlm

MISCELILANE OUS_____

The most valuable
finmal ook ca U R Y

Intàerest Tables
RATES 2XY. TO 8% AT %y/. RATES

ON $1.00 TO $1OWO.OO ON EVERY

SPAGE FROM 1 DAY TO 368

PRICE $10.00
B. W. MURRI

Accouataut, Suprtme Court of Judicature, Toronto

L. COFFEE & CO.
GRAIN MERCHANTS

TitoUÀs FLYNN Hstablished 18 Board of Tirade Building,
Toronto, Ontario

MILNES'
LACKAWANNACOAL

HIGH EST GRADE 0F

A N TH RA CIT E
The price i. ' st the saine an other
grades. why n t buy the beut?

Phones
M. 5597-5598

Main Office:
86 King St. E., Toronto

Accou-nt i Books'as MNUFACTUREU EVIX? oncRi-TioN riO

BANKS, COMPANIES, MERCHANTS. MANUPACTtJRERS. ETC.
L908B LEAP LEDGERS, BINDBRS. SHEETS and SPECIALTIBS.

AISO COMIPLXTS 3TOCK

STATIONERY and PAPER, ail kinds.

P]RINTERSI and BOQKBINDERSI SUPPLIES.

BROWN BROS., LIMITED
61-63 W.tUnatou st. W.st * TORONTO

Ij The 1 P. & B.* SteamersA Tiiipto h uailing fromn Halifax
every eleventih day forWest mnd es WetIde adDmr
ara, are al] verya uperior

ones. The trip occupies about thirty-eight deys, and la a
delightfual cruisc frontl the start to the finish.

Through Tickets frocs Toronlto an al P0ots on theO railways are sold by

PICKFORD à BI.ACK, LTD.. manalers, 1 1111111111

R. M. MELVILLE To.ron.t sTer.n t ,

[WMONTON,. ALS<RTA
offera saiS ,ltivstllbt opportutiestl.
R~eports firldo . Scrip sandledà. C. 11065 £ý CO

COLLECTIONS
Our system gets the money. If it faith% no cag

The Saskatoon Mercantile Agency
C. J. FOX, MANAGER

Telephone R35

SASKATOON
P.O. Box lu4

- - - SULk

TRAVELERS' EDITIONS

CANADA REFERENCE BOOK
SUBSCRIBERS are reminded of the july issue. Orders
for whole or part Books will receive prompt attention.
Letters of introduction supplied to bons fide traveling repre.
sentatîves of our subscribers wlthout additionai, charge.

THE MERCANTILE AGENCY : R. G. DUN & CO.

RAI LWA

Winter Tours to Californ
Colorado, Mexico and Paci,

Coast Points
The Grand Trunk Railway is the most direct route
ail points East through Canada via Chicago.

FEATIJRE
Double Track, Fast Service, Finest Road-bed, Me
Equipment, Unexcelled. Diinig Car Service.
Ail elements of'safet>' and comfort

TO THE SUNNY SOUTH
No more desirable route titan via Grand Trunk to De
thence via Cincinnati to jacksonville, Palm B<
Nassau, etc.
Round trip tickets, giving choice of ail the best ro
together witb foul information and reservations, ma
obtained fromi nearest Grand Trunk Agent, or

A. E. DUFF, D.P.A., Toronto, Ont.

TORONTO PAPER MFG. CO., L
MILLS AT CORNWALL, ONT.

We manufacture PAPER, High and medium grad

ENG0NS lISE» TVB 515W) Ail
WBITBr AND GOLORE» WRITINGS, BONDS, LEDGERS

. G c BOOK, LITHO, ENVELOPE AND> Cg
Made in Canada I For Sale by ail Whio

Volume 49ý
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MSCEILLANEOUS

auES$ HA ULTA lE
MIhaIag and Meialluvylobal Englasoera

123 Day St.wet Toronsto

Mvanual fEDTO

Canadian Banking B
The. clearest, most concise book On the branch bank d
system lever wvrltten, Postpald to snr country - .0

Pubishe bY thse Mouoery TIanes, Cburch lit., Toronto

3STED To prove that the circulation is perfect in the

Robb-BraLeldy Scotch Boler
four thermomneters were piaced ini oil wells to show
rise ini temperature as the boiler was fired up.

Wben-i t'le upper thernlomeltera indîcated boit-
ing poinit, thet lowcer themoeers rose rapidly.
At 1PH) pounds pressure ail four gave the

________________ saierea1ding. No dead wvateIr beneatli the

It givcs, in, plants ashore, the same high
leconlomy and satisfactory operation that the
standard Scotchl type gives in marine service.
1Il bas thIlre e ad va niages over the marine type:
Ropld Circulation which keeps the heating
surfaces clean for rapid and efficient eteaming.

. . .... Cyllodrîcal Combustion Chamber whîch
does away with.crown bar and girder stays.
Two Drums which may be made of thinner

Ssteel, reducing cost.

Ask for Bulletin No. 3

International Engineering Works, Ltd.
NO j Owners of works formerly of

ROBB ENGIN
Amherst, N.S., Cati.

DISTRICT OFFICES:
Can2dian Express Building, Montrleal. R. W. Robb), Manager
Tra e rs Bank Building, Toronto - Wm. MIclay,
Union B.nIt Building, Winnipeg - W. F. Porter,
Grain Exchange Bldg., Calgary - J. F. porter,

EEIRINGx c"
SO., Framingham, MILSOll

SOLE CANADIAN AGENTS FOR

C. A. PARSONS & COMPANY
N#WCasd..@u'TyUl.

Turbines and Turbo Punips. B1jowers and ConipresZofs. 8S-39

r

witb

JOHN HumH'
.êM EEPHONE PEN 0278

luCanda. "Be Prepared "
Are you in the "Bucket Brigade I class ? When
that tire call is rung in-how is your department
prepared to deal with it ?

Waterous Steam Fire Engines and Waterous Equip-
ment are well known from end to end of the
Dominion for relîabilîty, strength and efiicicncy.

The Waterous Steamer will boost the gauge to 100
pound in ten minutes front cold water. It combines
prepar.rdwii-q uick steamingr ability-with excep-
tional staying powers. It haà pumped full capacity
for a tlfteen hour stretch under actual fire fighting
conditions.

In Montreal, Ottawa, Toronto, Winnipeg, Van-
couver, Halifax, and in counties eaaller towns and
citles Waterous Fire Engîines and Equipment have
beemi gîven the test of years of service.

Has peur Fire Department kept puce with your
Municipal growth ? We supply equipment for the
needs of every conimunity. "gît PREPARED."

The Waterous Englue Works CO., Llmited
BRANTFOR&D, CANADA

'ýJGvember 16, 1912.
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TOWNSHIP AND-
COUNTY BONDS

TO YIELD

4% to 5%/
WRITE FOR PARTICULARS

AEMILIUS JARVIS & CO.
(Membera Toronto Stock Exchange)

JARVIS BLDG. - TORONTO

You CAN'T make a mistake when you buy a

TA Y LOR S AF E
KstbliIbed 57 yearu,

Branches-Montreal
Wlnnlpeg
Vancouver

INSURANCE COMPANY
0F NORTH AMERICA

'*1911 PIR INURNRBultn Contenta,B MRINE INSURANCE -Ocean. lnland,
Yachts, moto. Boat. els.rdMal
parce[ Post, Touriats BaM Travellera'
Samplea, Marchandise in Transit bY land
or water,
Automobile Aeroplane

PlYPald-Up Capital S4,000,00000
Suplus . 480806

Tota Assta 1,88377359Total Lomse& pald i 154,0(0à jO.0
AtâàliCations fur' agenca, whers the C*Mpany la ont afreay rapt*-ssatffd shsuld b. addrsa ta

ROBERT IIAMPSON & SON, Llmlted
GENERAL AGENTS FOR CANADA

1 St. John Street * MOrTREAL
jeue. & Proctor Dro.. Agenut -f«,^Toro

British Columbia
0 Ce We are headquarters for

4 information pertaîning to
financial matters in British
Columbia.

W. specialize in Vancouver:

Invcstmcnts
Mortgages
Stocks and Bonds

Vancouver Trust Company, Limlted
614 Poader Stret Wnst, VANCOUVER* B.C.

One quality only-
J. & J. TA

Toronto

Positive

-The best
YLOR, Llmited
Saf e Worke

'oronto

Protection
FROM FIRE

is a matter of vital importance
Every Man

Who Îs at ail interested in the SAFE KEEPING
of BONDS, STOCK CERTIFICATES,
DEBENTURES, POLICIES, and ail valuable.s

of titis nature.

Goldie & MeC ulloc
SAFI

AND VAULTS
Have proven that they are the most absolutely re.
fiable by their records i ai of Caxiada's bîg Firea.

ASK FOR OUR CATALOGUE.

The Goldie & McCullochCý
GALT, ONrARJO,'CANADA. L>

WESTERN BRANCH
248 McDerniott Ave.. Winnipeg,

Mani.
MARITIME PROVINCES

18.15 Dock St., St. john, N.B.

QUEBEC AGENTS
Rosa & Crieg, 412 St. jamnes

Montreal, Que.
BRITISH COLUMBIA AGE?

Robt. Hamilton & CO.,
VanCOuve-r, B. C.

$~244,Ia/)e/ ~ 4 mM~nyX

FIRE-PROOF
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rPRESIDENT WILSON AND TWO TARIFFS

The Democratic victory in the United States has
more intereqt for Ca-nada than is usual in the presiden-
tiaJ clections of tlic Republic. When President Taft
entered the Wbi1te House four years ago, bis promise
was that the tariff should be revised. He verformed that
promise, only the revision was upward rather than
dkownwa-rdl. One of the planks of the Democratie plat-
formn for a long.timne bas been the lowering of thc tariff.
in the past election, that plank was strengtbened. Presi-
dent Taft has always sougbt the hest way to balance
blmself on tbe presidential tight rope. He tbougbt tbat
upward tariff rev ision and tbe proposed reriprocity treaty
wlth Canada would keep hi safely balanced, pleasîng
both the manuifacturer and tbe consumer. Failing to
reognlze the ma,,jority opinion'of Canadian onflookers,
the balance overturned and tbe rope entangled bim in
defrat

President Woodrow Wilson assumes bis new office
pledged to tariff revision. He is tbe type of man wbo
will perlorîn bis promise witbout evasion of any kind.
His part>' is sufficientl>' strong to overcome most, if not
All obstacles. The people of the United States are in
a frarne of mînd for a reduction of the tariff,

In thîs connection it is interesting to recail tbe
jetter., whicb passed between Mr. Taft and Mr. Roose-
velt in 1911. On january îotb, writing to the ex-Presi-
dent, the then President (Taft), said, regarding tbe pro-
posed reciprocity agreement witb Canada.

"It mnight at first bave a tendency to reduce the
,otof food produets somewbat; it would certainly

maice the reservoir much greater and prevent fluctua-
tis Meantime the amounit of Canadian products we
would take would produce a current of business between

Wes1tern Canada and flhe United States that would make
Canada oly an adjunct of the United ,States. It would
tran.,f4r A1l their important business tb Chicago and
New York, witb their bank credits and everytbing else,
and it would increase greatly the demand of Canada for
our manui tf actures. 1 sc this is an argument against
reciprocitv made in Canada, and 1 think it is a
gond one."I

It is not necessary here to print the correspondence
in full, but merely to add tbat Mr. Roosevelt wrote to
Mr. Taft on january i2th: "It seems to me tbat what
you propose to do with Canada is admirable f rom every
standpoint." Mr. Taft also stated be bad always been
a low tariff and downward revision man. His actions
proved otherwise, and hc thought to square tbem with
the Canadian reciprocity treaty. It was asserted by
many at that time that if Canada would give sufficient
time, the United States by popular and political demand
would reduce their tariff on Canadian imports of their
own volition. Tbis, we believe, is wbat will baopen witb
President Wilson at the helm. On the other band, we
do not think that Mr. Wilson will revive the question
of reciprocity in tbe form proposed by ex-President Taft.

Tbe U.nited States is already enjoying more than
sixty per cent. of our import trade. The total trade
between the two countries during tbe fiscal year, 1911,
was valued at $413,812,000. 0f, that, $294,45,O
represented our imnorts from tbe United States and
$11'9,397,000 our exports to them. The presidential
election may mean ultimately a tariff conferenCe between
the two governiments. With tbe poqssession of sufficient
data, and a full appreciation of the commercial and
agricultural possibilities and increasing value of tbe
bome market of Canada, .an agreement might be
consumimated wbich would prove acceptable to ail
Canadians.
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I SEEKINGCANAIAN BUSINESS

A special Committee of the New York Produce
Exchiange is preparing rules for the listing of Canadian
wheat quotations on that exehange. The sclieme is tu
accept the grades at Winnipeg as the standard and to
decline the conditions under whieh cuntracts may be en-
tered into and executed ini landling such proportion of
the wheat crop as may lie exported through brokerage
operations under the jurisdictîin of the exchange. That,
superficially, appears an unimportant innovation, but
there appear to be in view far more'serious aims. After
this month, nearly ail our grain will go to the seaboard
by rail, and those north Atlantic ports which are avail-
able to navigation throughout the year will have an ad-
vantage in that respect over Canadian ports.

In the opinion o! Mr. A. Montgomery, one of the
members of the New York Produce Exchange: "It is
a question of providÎng the best facîiifes during the
closed season, as tu whether markets on this side of
the fine wiIl get any considerable portion of the trade.
Tlie f undamtalit step is the quoting of Canadian whcat.
Witli that wiîll come the financing of exports by the
New York and other seaboard banks. Inasmucli as the
Erie Canal operates two weeks longer than Canadian
waterways, the enlarged bargeway should find a profit-
able trade in Canadian wheat. This makes the question
une of interest to the entire State as well as to the rail-
roaids and the financial institutions of New York city."

Pere, then, is another argument for wasting no
ftime anid stinting nu money for the, develupnient of
C;a-nadian ports. There are certain natural disadvantages
witli wvhicl the Dominion lias had to, contend, but they
h1ave been largely overcome. The Dominion Government
Caninot aiffurd to negleet the improvemnent of the ports

o! Mntral, uebc, alifax and St. John. Equally as
ifmportant is the14 expendituire of money, eneýrgy'and timne
upon the ports o! o)ur Pac_,ific- Coas. Th ay is rapidly
r0inling when, even with greatly inc-rease(d facilities, our
Atlantic ports will be uinable 1tu handie anything like
aIl t0-Wstr grain shipmecnts. lin addition, there-
fore, tc> the Eastern mnoveicie, the-re must, in compara-
tively short tiue, be a cosdral r in mvemen to
the Pacific Coast4 whos port, are valal to naý-viga-
tion throuighouit the yea,-r, ;and whose, daimis will bie
even strongýer wih )favnto the Painamai Canal,
These Points are, apparenitly recogi zedhyte e
York Prudure 1,Exç,hange. Tjheir innocent looking hait
for buiesfor the port o! New York and other United
Sta"tes oultis the Provision for listing- Canadin
gralin. It ha,'s beeýn suiggested that theo schemne is merely
one for gambling in wheat. It loks mure like a plan
to gamble with Canadian business that ouglit te be kept
for Canadian ports.

TUE FRENCH BANK

Is Ît not time tliat Juidge Leet gave the press and
the public some information respecting charges saîd
tu have been made against oficiai o! La Banique Inter-
nationale, and said to baebeeni heard in private before
the judge?

The scope and intention of the "Bluie Sky Law,"
enacted not long ago in the State of Kansas, to protect
the investing public in that State from the depredations
of fraudulent stock vendors, have been f ulIy described
in previous issues of the The Mon etarv Tîmes. In a
United States financial rnonthly Mr. Arthur B. Chapin,
formerly Bank Cummnissiofler of Massachusetts, ex-
presses the opinion that> législation of this character

m~Tay, and probably will, spread, in some form or an-
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other,,to a great many, other States. besides Kansa
He is by no means' convinced, however, that spich
innovation would lie ani unmixed blessing for Ameri4
investors; indeed, lie suggests that it miglit e2asily pri
the reverse.

'ihle objection to sueli legisiation, Mr. Cha
shows, lies in the fact that "the moment the State p
ats scal of positive approval on securitic.s that h
passed the investigation of its Banking Crri~o
very dangerous situation is brought abouit. No St
department could be created, by any strvtcýh of
imagination, which would be able to build u) ai sysi
that could investigate securitÎes as thorougi h yý as- t.
are investigated by responsibie banking 11hoUSe. Un
most favorable conditions, and with the b, si t rit
the world, a certain nuniber of questionableIý sec(uriti
that would eventually corne into disreýpuie,wul
ceive the scal of approval of a sovereignSte.A1
proportion of the investing public would flot discri
nate in the s-election of securities that had rcie
approval."-

A feeble imitation of the Blue Sky Lawv of Kaan
was recently placed upon the statute books of Manito
At first it appeared as though every conmpany seil
shares in that province would have to eniter the sn
legal portai under the eye of the commissioner in char
After sundry conférences with bankers and finanili
the Iaw was înterpreted as being a silent watri)d
barking occasionally to recali its presence and bit
wlienever a securities tramp endeavored to pedd<e
worthless wares.

No matter how higli are Iegislative wlsand F
peppery legisiative guns, the chÎef safieguard of
investor rests, with the investor hisl.One cau

egsaecommun sense Înto those who iac inj
inatter ofr investmient. They can be educnted( to prr
mecthods and precautions. They cani be pr)tcted
proper laws. But that will flot prevent thlo ss of fu,
in unworthy securities, now or in the ftr.The
vestor has to do a littie sane thinkîng for imsei-l1f,

GOING AFTER TUE INCOME TAX

The London offices of certain Canadia11n mortg
comipaies have received a request fromn theýIp
Inland Revenue authorities. It is for a list of pers
re.sident iîn the United Kingdom to whomn suicb un
gage companies pay interest or profits, whiethler
payments are made in the United Kingdomn or ini C
ada. This is the statemnent of our London cneno.
the Financial News. Large numbers of personi h
invested money on mortgages in Canada, and h~
taken steps to ensure that the interest shail lie2 recei
in Canada itself and there reinvested. In this wý,ay
money neyer enters the United Kingdotnî, andjco
quently inland revenue paymrents are not oti~

The new demand indicates a change. Thenq, laý
question as to the power of the revenuec '1uthori
respecting the supply of lists of pers 'ons reid ni
United Kingdom to whom interest is paid by cýa
nlortgage companries, such payînent bein1g nmade in
United Kingdom. 'That interest is clearly liable iir
existing acts of parliament. The requtiremen'lt o! ri
of persons to whom interest is paid iiiaaa s
ever, a different thing. Our cuntemporary statvs:
is the business o! any Canadian mortgaýge cornpany v
whom this demand is made to inquire iunder wha-,t
or Parliament power has been conferred lipon Rri
Revenue authurities to extort income-te-x on pavrn,
miade in Canada. The demand is, in fact, a diret n-
to Canada herself. The British Governiment a
retically possess a hazy and entirelyimrciaj
to impose an income-tax upon Canadian citizens,-.
right it would not dare to exercise, for tlhe simnie rea
that the whole of the Dominion would instajntly be
inii rms against it. But the attem it to inquire intcb
àdentity of persons to whom Canadian mortgýý,
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parues pay dividends in Canada itself is scarcely less
insidious. Canada requires every shilling of capital that
she cari obtain (romn British inv-estors.

"The finance and mortgage companies of Canada
oepre.,ent an enormous force, which is contributing a
practically liitless stimulus to the evolution of the
country. They owe it to their myriads of clients on this
side to miake instant representations to the Government
at Otaw ith regard to this insidious attack upon the
frecdomi of thec inivestor in Canadian securities, The

Govrumntat Ottawa is quite strong enough to inti-
mate to thc miortgage companies that no information
is to W-gvn usd the Dominion itself with regard
tri the amouints paid by way of dividends or interest on
Canaidiain inv\esîments. *Such an attitude, assumned by
the ttw Administration, would augment the swclling
ctarrnt of Biritish money which is Rlowing towards the
Dominion."-

Thei ýritidh Inland Revenue authorities apparently
intend to, colleet taxes on incomre, no matter where
capital i.s inv-ested and interest earned. That is a prece-
dent, and one which the British investor, whatever his
political color, undoubtedly will1 fight. What the Do-
minion Goverriment will do in the matter remains to be
oeen. It is primarily a subjeet for our finance and mort-
gage comparues and their clientele.

GROWER AND CONSUMER

The repoyrt on the high cost of living, presented
this week by a special committee of the Toronto Boiard
of Tirade, is of national interest, the high cost rot being
coafined to any particular part of the country. Mary
of the reaso)ns for that cost are applicable also (rom
oast tri coast. After citing various facts and statîng
that blamne la rot cast upon any individual or group of
ladividuals, the committee states that the principal
causca of the world-w,ýide risc in the price level of ail
cormadities, includirg foodstuffs, are the great increase
in the production of gold during the past twenty years,
the large suris expended annually by the greait nations
for war preparations, and the migration citywards. The
taae named cause,ý hasý eseial allfcted< the increased
eonst of food, which1 is probably the pha1se fr the problem
of wicler application than ary other. The Board of
Trade comnlittee state thaýt thie tax levied on imports of
food frotn abroad aind paid by thec Canadian consumer
is one ofE the reasýons for the high0 pricec oif foodstuifs.
This tai, they say, was intendvd tri pro(tee-t the Canadiani
fariner in tirnes of Caradýcianl srity and tri be inopera-
tive lie of Canadian plenty, b)ut the developmrrent
of the packirg and canining industries, coupled îvith the
growth oft cold storaiZe facfities, has; made it possible
to-day for a grotip ofE men to entirely control the prices
at which our farmers must seli certaiin products-nearly
311 the possible buyers, being ir the group-and also tri
itaintain the prives rit which the consumer must buy the
samnt products up to thic level of the freign price plus
frelgýht plus. du]ty. "We ' Ml know," thev say, "how
hlryh are the prices of do>mestic fruit and vegetables,
wblle imiported tropical fruits, upon which there is no
4uty, are said tri be as cheap in Toronto as ir any other
city out-side the tropics. It was neyer irtended that a
ta% imp)os-ed tri protert the farmers should be used by
&ealers tri corner oretcproduce."1

It sliould be rememhtered, however, that manv
fanr consider the canners as their greatest help, in
vie of the difficulties expedÎenced, in gettirg tfheir stuif
to the cities.

Men ergaged in raisirg fruit and vegetables; for
conpwmption in Toronto rer:o)rt that they have fouind the
onitin, there so intolerbl as tri force themr efther

to .eek for other markets, or tri go out of thebunes
vuh ondlitions are diuplica-ted elsw.Nhere in Canada.

The ointst1ndi11L f aicts; arPear to be that the grower o!
fruit and veçretables dr not get suifficient for his pro-

,dcthat the consumer pays trio much for that pro-

duce, and that the media bctween the two are largely,
if rot entirely, responsible for the unfortunate position.

Mr. T. Dclworth, president of the Ontario ,Vege-
table (irowers' Association, says that if the consumer
did not depend upon bis grocer and butcher so much
and dealt directly wvith the producer, the problemn would
partially be soIve(l. The îvinter's supply should be pur-
chased at the timie the gardener is harvesting. The
Hon. James- I)uT, Nlinister of Agricultuire for Ontario,
says that those who are tired of paying high prices for
food an<l veeals sluld go out and worl, the land.
"No legîslaition on e,-rth," lic adds, ''ean cntrol the

prices of foodstuffs, and scu long as there are men who
would rahrdrive a street car in Toronto than work
on a far ni, t1liev deserve t(> suifer fromi the higli cost of

liin.' ut Mr. Duiff must go fiirther, for even when
the man due', go hack lu the land, lie cannot alwavs
make ai reasýonable profit on his labor, which lahor(le
not alwvays1 reduice the consumer's buying price. Tons
of fruit atnd veealsare rotting on the ground in the
country districts oýf Ontarioi and other provinces, bc-
cause "it docs tiot pay the farmer'' to tpick, oack and
ship much of bis produce.

The grower and consumer must he brotiiglît into,
dloser tuuch. The Toronto Board of ra(le ('ommittee
puints ont that lreland to-day aifords a splendid object
lesson in this matteri. Ten years ago the small Irish
farmer was absolutitelvý at the mercy of the middleman,
who kept the pricesq at which thiey bought as low as
thev liked and nîaintannd the pcstri the city dealer
as high as thev dared, To-day theseo srnall Irish farmers
are learning the trick of comibination so, as tri control
the wellîng end of their own busiîness, wîith the result that
the farmer is getting better prices for his produce and
the city dweller is nnaviir lesS (or the same. A still
better example of the effects, of combinritior is, perhaps,
to be found in Denmnarký. where the (armer dries rot Irise
control of his butter or bacon îintil it is sold on the
London market. The produce niav go through several
hands, but these hards are all agents or s4ervants ofE the
corrbination of producers.

There Îs no duty on the Christmas spirit.

Good mer for the job are worth the price.

Mfontreal cannot afford tri play wîth the fire risk.

WsenCanada retains the pink flush of pros-
perity.

As former luxuries become modern necessities, the
cost riscs.

lias the second instalment on that sumrmer sub-
division been paid yet?

The year 1913 has no superstitious significance for
a land of prosperity and plenty.

No matter how sonon navigation closes, the anflual
number of The Mlonetary Times is well under way.

Quebc is tri fix a legal standard oft weight for "a
bag rif potatoe-s." That should help reduce the cOst of
living.

The forms of argument being usdi in the British'
Hfouse oft Gommons are aîmost ais strong as those Of
the Toronto city couricil.

A correspondent agrees thaRt Quebec Ra*lway corn-
mon stock is water, but tiks it was sold, abroad at
Bordeaux wine prices. That secrms tri cork the argument.

No,.cmber 16, 1912.
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FARMERS AND BANKING SERVICE

Àgricuiturist Has Saute Consideration as Manufacturer
When Conditions Are Right-Loans on Grain

Agricultural credit was discussed in an interesting in-
terview given to Mr. J. W. Ward hy Sir Edmunti Waiker and
publisheti in the (;rain Growers Guide. Without admitting
that the Canadian banking systein was inadequate, Sir Ed-
mural saiti he had the greatest sympathy with arny effort to
give the farmer aIl the finiancial assistance which il is neces-
sary for him 10 have. "There is no reason" he added "1why
a loan to a farmer of $1o0 shoulti not have the samie con-
sideration as a loan to, a Manufacturer of $îoo,ooo, if the
conditions are right. Now, lot us get at the conditions. No
new settbement was ever made in a new country accoMpanitti
by such banking conditions as we have hetre. No one tise
ever got money so readily or at so low a rate of iflberest.

"In this country, unlike Australîa, New Zealand, and
Great liritain, commercial banking and land banking are
ab',olntely separate. A commercial lemnk in Canada~ is net
,tllowed bo lend monev on the socttrity of landi, and for many
good reasons that it'is. not nrecessary Io go into now. Lot
us take the land side of ît first, a matter with which I pet-
SOnallY am not conneiý(cteti. The man who has secured the
patent for hi-, ine'ta Saskatchewan er Alberta and
gets his first sinlI loani f rom a mortgage Company at 8%
May think that rate( igý,h because solne one may ho borrow-
ing money elsewhere at 5 or 6 per cent. As a matter of fact
the fariner similarly situated anyxwhere else in North America
neyer got his money at anything like that rate. Verv much
higher rates viere paid in the Western States whein they vitre
in the same' stage of development. As conditions becorne
mort settled rates will go down, as they have dlone in Mani-
toba, whore, 1 bel jeve, 6 to 7 pet cent. is the rule.

CAn Chtapor Monoy 8e Cot7
"If any plan can ho devised that would provide that roonev
mor ceapyone woul like to set, il accomplished, but

Ido not think it can be .done unless you are te suppose that
the' state is to use the credit for that purpose which might
(othertwis,ýe honecessary for public works. If the Provincial
or Federal Goennnsworo te pledge their credit for the
purp)Ose of obtaining any large sumr of money to boan t0 the
farmers at low rajtes of interest, the inevitable resuit would
be' that tht rate of interesýt would go up) and ail the rooney
they.\ requre n -o for this purpose but il.so for the pub-

lcworks ihjch aretcssr in this growilng country, would
coît thcni more. Theret are only a craninmer o! pet-.
pIe who are seeking inivesuinent securities such as thos-e o!
th aaingvrmns andtilth momntt you ask for miore
rnoo,,ey than isý readily forthicomiing your interest rate gotýs
up.

The experieýnce o! New Ze1aadt andi Australia where the
g0ve [r" rnns have for miore than 20 years borrowed rooney
in Enlgland( aIt 4 Per cent. and loaned it to farmers at 5 pt
cent., wa" quo(ted( lu Sir Edmund, but he was trot preparedte-1
admoit that Caaacoulti safely follow the exarnple o! those
cou.ntries.
O IStrusts Australlan Experlenos.

"1New Zenland," hie saiti, "is almost a perfect country.
Nature has dont everything possible for those small is.lands,
and il seems possible to make a success of exporiments there
that would bring dîs;aster anywhere, tIse in the world."ý As
to Australia, lit dismnissetid the experience there by sayiog
that London was comiplaining that Australia was continually
coming for More anld m'ort mioney, and even if their accounts
<bld purporI t0 show that their systeroi of goveroment banks
anti bans to fairme4rs had beto a success, he would distrust
the final outcome,.

The proposal o! those l4ho ativocate governraent boans
to farmers, il was pointed out to Sir Edmund, was practical-
ly that the government shoulti do the work that the trust and
loan companies are doing 10 bringing rooney froro Great Brit-
aian for investinent in farm, mortgages. Asketi as to the
methods of these comPanries, Sir Edmunti said:

"I1 aan not interested in any company that Iends mrney
on farro mortgages, but I understand that they pay the Eng-
lish investor 434 per cent. when tht y guarantet the invest-
ment, and 5 to 5,1 per cent. when they do, not. They boan
the rooniey to the farmor at 7 and 8 per cent., and îo the
fariner that maY semr rather a large margin, But you must
remember that every operation connected with such a tran-
saction costs mooney.

Cestet ai anklng Operation.

"When woe in the bank borrow rooney froun Our deposît-
ors at .3 per cent. andI ]end it at 6 per cent., people semro
think we are roaking a lot Of profit. They have on idea what
it costs us to carry on business-io salaries, buildings, or
rent, stationery and so forth. With a mortgage where the in-

teresit ïs oniy collected yearly or half-Yearly, and the Io
runs for five years the expense is flot so great as where 1
money is contnu-alIy coming in and going out again, as
is in a commercial bank, and mortgage- lans might p
haps be handled, on a ma-rgia of i YÏ or 2 per cent. S tili 1
must remember that they, just like the farmers, are txyj1
to make as much money as they cari. Nevertheless, 1 do 1
believe that the advantage which would mnure tu the indiv
ual farmer in getting his loan at one or two per cent., or e,.
tarte per cent. less than ho is now paying, »Ould com'Pens
the country for the loss that would resuit f rom the del-rtc
tion of the public credit that would bie sure to follow. LN<
he said, "I do flot believe in goverrntnt interference in ru
ters of this kind. Governments in Canada, at ail events,
neyer as efficient or as economical in their operation asz
vate enterprises."

WouId Lond Money on Crain.
Goming to that part of the question of agricultural c

dit that batiks are directly interested in, Sir Edmnund ,
asked how hie regarded the proposai which has heen ni%
dîscussed of late, that baniks should be given authority
lend money to farmers or, the security of grain stored in th
own granaries whon the lack of transportation facilities or
ondition of the market made it impossible or un4esirabit
market it jmmediately. To thîs proposai Sir Edmund
sympathetic.

"It is desirable for many reasons," he said, "Ithat ail
grain crop of the country should flot be rushed on thie miar
at one tulle. In the flrst place, it is not reasonable to ex,:
the railwavs to have facilities to handie the whole crop w.
in a period of ten or twelve weeks. It would flot be ec
omical on their part teo do so, because it iNould mevan ke
ing a lot of rolling stock and motive power that would
idle a great part of the year, and if they viere forced te
this, freight rates would rermain higher than is netýceSSatry,
cause of the loss of interest on the cost of such idle noll
stock. Then to rush ail the grain on tor the mnarket at
time would înevitably ho to, depress the price h
f armer was selling, and to raise it when he had noýne to
pose of. The farmer, however, mus-t have money in the
tc, meet lais liabilities. The machine agent, the sîot4rekt4,
and the thresherman ail want their moniey at that time .
it is desîrable thet he should be able to, pay them. C1ý
quently, if the farimers a sk for the privilege of having
right under the Bank Act te put their grain iii some 1
storage and pledge it to the bank, 1 should hope the go<-vt
ment would gran ,t it and that the banks would do tbeir 1
to provide the accommodation required. 1 cani sec mc> req
why such a plan should not prove practicable. 1 have
ways urged that every batik shouid extenld eredit tb tht fa
ors whenever it is justified, and such a provision wouId
doubtedly enable a g-reat deal of credit to be, extended
calvoot he extended roxu, because they banik has neo way
taking security on the farmer's assets."l

And Also on Catt.
"Would you als.o be in f avor of the banks having pe

to boan money to farmers for the purpose or enabling ti
to purchase cattle and go int mixed farmimng, tht, c.
thiselves being given as security ?" Sir Edmnund was as

"Yes, I would hie in favor of that also," Sir Edri-undj
piied, "It îs desirable that the farruers of tho West shi
be indueed to, go into mixed farming, and anything that
help ter bring this about is deserving of favorable consid
tion. The chief objection to, i woul ho that if other cen
ors, such as the storekeeper andi the implement mari, did
know that a man's cattle vitre pledged to, the bank
might say that they exbended credit to the farmer belfr,
that they had the cattle to f ail back upon. Uow\ever, t'
creditors would have to take trouble te inform themselv.
10 the man's position, and goverfi theinselves accojrdir
If it is considereti desirable for the benefit of th, (,OU
generally that farmers should have leans on the securit
their cattie, I ste no reason why parliament should i n lE
late accordîngly."

PRICES no UPWARD

The Departinent of Labor's index number of whi
prices rose sligbîly during October, standing at 1,
compareti with 132.5 in September andi 128.9 in 6,
içîx, the declines in wheat, oats, bay, cattît, sheep, ir
potatoos, linseed oïl, hops and malt being offset by ad
in milk, eggs, hog products, lemons, tomatoes, )LIt
lead, tin and their products, coke earthenware, opliu,
rope. The index number is a porcentage of the a
price lovel during the docade iggo-1899. The feature
month in retail prices was tht widespread scarcity of z
cite coal froin Nova Scotia to Saskatchewan, with adv
puices. Eggs, butter and niilk viere upward, while
vitre lower.

Volume 49..
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MONTREAL'S WATER DEPARTMENT

Comupitet investigation Win be Made as Desired by

Fire Underwriters

Monetary Times Office,

Montrual, Novembur î4 th.

The c:harges wýhich the Canadian Vire Underwriters o!

.%111treal rcet îyi made agaînst the city's water dupartment

have beenti the subjeuct of consioderable discussioni at the city

h,0l. The harjges %were o! a somnew'hat serious nature, and

aceuîanngthemn was a requcst for an investigation of a

thorough character to bu madIe loto the conduct of the water

di-piart r>it jgenerally.
Aldermian Lapointe, one o! the oldest nieiinbers of -the

city counieil, in ro!erring to the charges made by thu under-

wnters, said :
"It is stated in this resolution that in the management

of the wa,ýter depa).rtmient there has been incompetency ; f aulty

Co)nstructlion of enigines; f aulty sxrkmanshiîi; acceptance

and use (i! inferior mai;tenials, and continued tIilatorv work

andretd disas-tvr to the city water plant. Such a list o!

chatrges are scrious, and there is no other course opon to the

oity but ta granit the investigation the underwriters desire,

The charges atre swceping, and the allegations are direct.

Whether or no4t theyv are justified we shaîl know oNhen experts
are pone to look into, the matter."

Moets With Ceneral ApprOvali.
Aldermani LaLpointe admitted that there had been many

accidents to the water stebut claime1 that o! recent
)-cars the facilities had been imiproved considerably, and he

coinsidered that the best wyto proceedi on the charges would
bc to aî,k the board o! ontrol ta study the subject and ta
re-port the results.

A.t aj later meeuting o! the coicil the board of control

re-palrtedi that it cold loct sue any advantage in having the

investigation. Con)trbîiler God!rey said that somne o! the ac-
Cu%àtiOui5 'Are ccrt;iliily flot correct, and that the >umnp

whi<h the newrtr stated had arrived in Junie, and had

beena lefi lyVing arouind for months, wvas now almost ready to

be npvrated. The fact was that the works where the pump
w.as bring nuLfac(tuirie hail met with an accident and por-
<io)ns of the mciryhad flot beuni recei(ýved until a short
iner .agop. lt was this which dly the settîng up o! the

pump) arîdi nat iny- fiault of the cýity or water department. He

did neit consîider that theïre twas anY inecessity for a coin-
ission as the<, situation was well knnwn to them.

Whnthe cajuncîl camne to consider the matter, however,
tbey &cecied byv a vote o! twenty-three or four to have an
.ývrstigation carrîed out. This action meets with gen-

eral approval. The condition of affairs which has exîsted
here during the past three or four weeks bas certainly been
anything but of ai character ta inspire confidence in the de-
partment, moire espircialîy when it is remnembered that for
years past, onacthing o! a more or les,, dangerous character
bas been frequený-rtly taking place.

Fire Underwrltlft' Constant Warnings.
The Fine Underwtlters are constantly ealling attention

to thie situation and declaring that Montreal must pay for its
lire hazard, in increased ins urance rates. The mratter is an

old one, and is a fruitful tapie o! discussion between the un-

detwriters and those who are attempting to get the lire in-

uaCerates redluced.
Tthe worthirîgton pump, the breakdo)wn of 'Ahich caused

the recent water famine, has been repaired and is lu opera-

tion. Il has, a capacity o! 12,0o0,ooo gallons daily so thal;

ii will go a long way towards puttingr the reservoirs in a
conditioni once more to supply fot only the necessary house-
hold consurnption, but ta, provîde against any lack o! pres-
sue ini case of fire, such as was s0 serions recently in Mont-

real. The new pump, to which the underwriters referred,
will shordyv be, ready tci operate. Lt has also a capacity of
î,.ooooo gallons per day. The situation should then be
much 'better in Mo%,ýntreal, as if aone pump fails, the other will

bce ready te take up the work. The claim is frequently heard
that the trouble arises very largely thro'ugh «provision not
being made iu advance for the increased requirements o! the
dyt. These increases have been great of late years, and the
investigation will înow show whether foresight hias been lack-
j.ng air vwhether the department has been alive te, the city's
reqiremCflts. __________

The purchase of 400,000 âcres of land in Northern British
Columbia bas Just been completed by Mr. Lauchlin Maclean.
of Spokane, and hi% associates, for a consideration o!
11270oo The transaction canstitutes probably the Iargest
land purchase ever made in the Pacific northwest.

MONTREAL'S ELECTRICITY SUPPLY

Is Mort Than Adequate for Ail Requirenients-National
llydro.Electric Company's Application

Nlon-etary Times Office,

Montreal, Novemnber î4 th.

Cýonsîduritblu interest has, bcen aroused hivre, in poweri

and financial cîrcles, and among the cîtizens,ý gcîîurally, ini
the report which lias corne froni Quebec to the ' flect that the

National llvdro-Electric Company, with headc offices at Mont-

ruaI, is mnaking application aithei presenit session of tlie Que-

ber Legislaturu for the necessary powers to enable it tO
mîake use of the strets and roads of Montreal aind, ini fact,

o! the streets and higliiwa%'s gencrally in about a score of
countius of this provinice.

The Natioiial lidro FElcctric is the Company which o'.vfs

the Carillon Faîl-, power, of which considlerable has becn

hucard from imui to liune during the past few years. The

Falls aîre (îutc «me thirtv five miles up the Ottawa River

front the citv of Montrual, and they mark the head o! navi-
gation so fair iis the larger steamers are concurnud. From

Monl(treail to, Carilloin and returli is the round trip o!f the line

o! steamiers o! \\ih Mr. R. W, Shepherd, wîio died last
wuuk, ~ssthemaagr
What Carillon Falls Can DevOloP.

The -,tatemenit nis adu that the falls are capable of

producing î6oooo horse,-power, and that it would cost i,

ooo, to, deveîop ihim. Maifsty one or two cypliers must

haveý bient rpu off thec sum mnioned, iîiasmuch as î,

ooo0 would noit "Imlicu 1( to develop a power of any couse-

qolcand the( conîpaniiy would flot bc applyi-ng for powers
tu issue $2ooobonds, as it is doîng, if it could get

along with just $îo,o00.

So far as concerns the report thlat i6o,oixo horse-power

cati be developerd at the Falls, this wo(Uld seemn to bu con-

firmetd by the reporit of thueosrail Comisio1n, it bc-

îng thiceitae thiat the Falls haea total possiÎble Capa-

cit\ O!foo îos.otr whuîi the Guogia By Canal
has beex-i (onîpeterd. lly this is no, doubLlt muant that the

storage rsrorpan'dfor tl,,ue warterhe neAr French

River must bu ls brolught into p)lay before ilhu total o!

2oo,oo hosepwe il bu avîa l'lTe he,îd o! \\at1,r for

the comnplute %%-lpî <n wuldl be about 40 feet.

lindur presentl conditilons, the' consur.vation rep)ort gives

Carillonî Falls a ps il veloplîmufit îf 2f>,ooo hlorse-pywcr,

at a head of 11.5 fe. hether, by thei expcndituro o! con-

siderablu znoney ail% morltan this cari bu devulopedl pre-

violus to the actual cripletion of the canal or not, i5 not
,,tated.

Mr. Hlenry Miles, thu president o! the Companîy, is a

well-known, man in Montreal, having a few years ago been

presidenit o! the Montreal Board o! Trade. lie says5
"We\ beliue that Montrcal miaîîts more power, and we

want the privilegu of bringLing it ini. The smail plant we al-

ready have will shortly be, in operation, and it will supply

the neighboring municipalities with their requirementts, as

well as the company with ,what it requires while carrying out
the work on the larger installation. Montreal wants more

ulectric power, and if they give us the oPportunity we WÎIl
suppîy it."

Curront FrOm Companles.
Montrual shouldi certainly bc well supplied with electrical1

p)ower \vury shortly. Aîready several companies are sending
in curreîît f ront differunt hydraulie developmî2iits, great and

smalî, wîhin one hundred miles of the City. The Montreal
Light, Heat andI Power Company is supplying from îts de-
velopments at Chambly, Lachine Rapids and Soulanges
Canal somewhere around 30,000 t:0 35,000 horse-power, aînd
in addition tc, this it has auxiliary steamn plants withiîi the

City. The principal înterests in the Company, as well as ini

its side-partner, the Shawinigan Water and Power ComnPaiYo
have lately acguired the Cedar Rapids power. This is situ-
ated near the Soulanges development just referred ta, and
is quite possibly the Îargest power obtainable aiiywhere near
Montreal. It is claimed that*in a very few years the Cedar
Rapids Manufacturing and Power Company will bie sendiflg
ini î5o,ooo horse-power to the city of Montreal, or to the sur-

rounding district. It seems likely, howevCT, that a verY Don-

siderable portion of this will be taken by certain large SPec-

ial industries which it is claimed will be established here by

the time the power is ready. The Montreal Light, Heat and

Power Company is also bringing ini a large amotit of power

from Shawinigan Falls, it having contracted ta deliver ail

the power for the Shawinigan Company required on the Is-

land of Montreal. The preselit Contract is for about 63,1000

horse-power, though it is'said that not aIl this is being ask-

(Contintied on Page 759.)
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CIIANGING TU-E RAILROAI) MAP

Central Vernmont Work Suspended-Canadian North-
ern's Atlantic Ontlet-Ontaio Governmcnt's Road

Work has been suspended on the Providence extension
of the Central Vermont. The work lias been stopped, it is
said, owing to the unsettled condition of the money market
in England. It w~as the first intention of the company ta
have the road f romn Palmer, on the Central Vermont, to Pro-
vidence, a distance of 57 miles, completed by the end of the
year. It is stated that thirty per cent. of th,- gradïng has
heen accomplisheýd.

The Cana;iiiaii Northcrn Railw ay will probably seek
legislation ilhis >(aaon providing for ilts maritime outlet for
through traffic froni the West. The final eastern link of the
Canadian Norihe rn -~ 4rim fromn Sudbury to Quebec now un-
d1er construction, will be comip14eed within a year or s0.
There is no provision for furîher outlet to the seaboard, and
tlie road wants to lic in a positiorn to seeure the through haul,
instead of having to turn its traflic over to the rival roads
aI Montreal or Quebec when the St. Lawrence navigation
Season closes. The alternative schemes are running riglits
over the Intercolonial, or connections with the Boston and
Maine.

WIth Boston and Mains.
The comnyý i, applyîng for legislation authoriziing the

construction o)f a lîne from Montreal -to Levis, with a branch
running down froîn St. Hyacinthe to Sherbrooke. At this
latter point the road will make connections with the Boston
and Maint fint, giving a îthrough outlet for export grain and
other commodities via Boston. Thus the Canadian, Nortli-
erm Railway would be in a good position to compete with the
Canadian Pacific Rzailw-ay and the Grand Trunli Railway
from coast to coast, an.d wvould be independent of these roads
or their allies for thxe Atlantic outlet.

fImportant changes are to take place in the agreement
beýtiiet the Grand Trunk Railway sysfem and the Wabash
Railway, in connection with the Air Lint branch, over whicli
fthe Wabash lias running riglits. Presidant Ciainherlin, of
thec Grand Trunk, and Gýeneral Manager Deland, of tht Wa-
bash1, recently miace an inspection of the Air .ineý divis.ii,
so that there is indication that flic Wabash Railway wilI in-
creaSe ifs infiervests in Canada.

The Wýabash Railwny lias compfleted arrangements for
flice purchase of thrve, of the old Michigan Central car ferrie-s
for use on the Detroit River. Hlerestofore, the Wabash hiaï
used the Grand Trunk car ferries to handle ifs trains acrosS
the river.

EIk Lakes Branoh.
TwentY Miles ()f steel of the Tcmniskaming and North-

erni Ontario Railway on the ncw Elk Lake branch hav been
laid, leavinig aoten miles to be comipletcd. While a ser-
vice miay bue inaugurated bv Cliristmaso, the Monî)real1 River
lias yet to becrsd Thtn' piers andI colffr-dains. are al
ready, andI the steeli work i s nowv bciig assemnbled at ' the
fa1ctory. Wýith fair odiin tht work ouglit f0 lie completed
Jate in December.

The Cihami, Waýllaceburg antI Lake Erie Railwty lias
been bonded by the Canadian Northern inferests. The sumn
Of $25,oo0 lias bcen pa;id to secure the option. Tht action
,of the Maýcke,nzieý and Manin initeresýts -in securing this fine
is regarded as further evideniceý that flie Canadian Northern
Railway mneans Io p)ush fi rougl with tht work in Western
Ontario fo Windsor.

NEAVY PER CAPITA PIRE L088E8

The superintendent of flie fire brigade for Wellington,
New Zealand, reports that flic total loss caused by fire
throughout the domninion in the last ciglit years amnounits t0
£4,450,116, averaging 12S. per capita, againsf Ios 2d. in
America and littie over 1s. 4d. in Europe. "This must bie,"
lie says, "1very near the world's record" loss per head of
population, but no concerted movement is mad.- fowards a
reduction. The report '<howed fliat excessive insurance is
mucli in evidence. No doulit if is one of the principal
factors as the cause of the heavy fire loss that prevails, in-
ducing, as it does, in addition to, but enfirely oufside, the
question of criminal andI moral hazard, general careîessness in
respect to fire that would flot obtain otherwise. Before fthe
excessive fire waste thaf now prevails can be brouglif with-
in reasonable bounds concerted action is necesary befween
the public b>odies andI privaf e companies. Tht general
Public must lie eâucated up to a sense of the national loss
that is 1roine nn

RELATION 0F RAILWAYS TO DEV1ÎLOPIMI

Must Keep Abreast of Requirements--C. operation,
Transportation Interests and Shippers

President Finley, of the Southern Railway, in un
dress before the Transportation Club, of Indianap,
spoke on "The raîlway and the shipper." He saîi in p
"The railway and the shipper are each dependent upon
other. It is recognition of this dependence upon the Shi]
that has led the railways of the United States to aý
policies having for their purpose the enlargement of
business of shippers on their lines anid the mu1tiplica
of the number of shippers. These helpful policies aLre b;
on sound business principles, for if we look beyoýnd
imnmediate present, it is apparent that the ultimnate p
perity of the railway is dependent upon the lasting p
perity of those upon whom it must rely for i ts traiffic.

"In my opinion it is equally truc that the, shippe
dependent for his ultimate prosperity upon the lasting p
perity of the railway."

Mr. Finley pointe, out that flot only wages, b~ut
terials and supplies used by railways have adlvaiicec
prîce, and that their taxes, levied by govt'rnMent, 1
increased $So,ooo,ocoo, or 167 per cent., since 1()00,
amount for the fiscal year 1912 to about $130,000,000.
Inoroas. In Carrylog Power Needed.

These facts were presented in order that sorne
ception of the railway situation of to-day aind of th~e
blems with which railway managers must contend ini t
efforts to provide facilities for serving the shipper rn:
be formed. Looking to the future develo pment of the coux
and the growth of agriculture and manufacturing, it is c.
that an increase in carrying capacity will be ne!eded. 1,
ing out of account the new construction that shouIe
undertaken in soine localities, generally speaking, the p,
of the railways should be that of keeping their (,xis
plants abreast of, requirements.

The practical question confrontîng those responu
for making these improvements is that of Providing
necessary capital. The ability of the companies to att
the investnient of new capital on reasoýnable terms will
measured by their net earninigs capaicity. Railway cr
is dependent upon net income, and it is (eSsential to
continued develoipinent of the AmIerican ra[ilway;i sys"tem
units of revenue shall bear a proper economnic rrlatiol
units of cost.
HelPfl In Ultlmate Elleots.

The shîpper who takes thîs broad view of the rail
situation in aIl of its far-reaching economic hearings
be led to the conclusion that some rate reductions that
aiskevd for are unreasonable and hurtful to the best inter
of ail co)ncerned. and that s<o)me rate advances, proposed
the railways would be helpful in their ultimnate effect,
the- railways and the shippers alike.

Whcn the time shahl arrive that the shipr shail 1
the samec lîvely interest in the railway by which he is se,
-when lie shall study ifs reports and understand its n,
and ifs resources, and wlien he shall look upon its prog
as an indispensable faêtor in his own prosperity, the a
tion of the railway problem of the United States wiJ]
arrived at and the interests of the railway and thec shil
have been promoted.

1This is an opportune time for theý railways and
shipper to draw dloser together in mutuailly "he1pfujj
operation. We have entered upon a period of general r
perity which is reaching ail classes of our people. am~
lias corne to stay.

PREPARINO FOR THE PANAMA CANAL

In an interview at Ottawa, Sir Richard MoIBride, Pre,
of British Columbia, said :-"Jl have repeatedly decline,
make any representafion to the Federal governmient on
haîf of our province in connection with the Ppana C.
bill, feeling sure that the good sense and love of f air pl&'
the American people will resuit in an entîrely satisfacitorý,
justment of the dificulty. In the far west our relations
our Amerîcan neighbors are most cordial and friendl,
they have been firmly so fixed since the rejection o
procity which standardized the Canadian people,

<'The persistently reiterated stafements that fthe n,
ment of Canadian export 'wheat via Vancouver and
Panama Canal will not be practicable are unworthi, of nGi
I can say officially that if is within myv inoNvledgfe that elev
mn of the largesf responsibility are planning for fthc
structiori of vast grain elevators on the Pacifie Coast to
caire of the expected grain export frade ,whi(h the colmpl
of the Panamna Canal will bring over oýur way.",
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CANADIÂN TRADE IN BRAZIL

RepubIic is Desirous of Increasing Industries - Few
Opportunities for Dominion's Traders Available

-Goverument' s Assistance

Opnn tin Urzî or Ca eîa xports arc sornicu %hat

lmîte d 1at tht prsut tînle, j' tht' opîiion of Mr. Hl. R.
Pal it u :,, C. iî. 11di 1 t 1i (r, - ((du i um lî',îolt'rý at Bueu Ai rus.

tie u Utrtpulictaînînua sur , s fat a',sslu the'

qu«tî 111 par t'x1u:t of fotii cop -ttit 1 g~ lih pro-

o!~~ ~~ liigii îtbg ut, i ,u mi bt ',idatht

thîrdtea"n prt.uudstrm tilt' cu in', pnî'tt'îuct'gane

tb re ocend pae aiity Caniadian <eunîpr'tition at a

necýted With th iii thati lookid I Iroii ai"i ,dansado
tand %%ith a falit i- ol'g (i thu Ioiîîiiioli's itîioIt tht'
pjossiIlities cf tra I o nlot jusl for tht' mioînuntwarn10
muci(h pIIsI.

sonne Points of Interiet.
fi appea;r, thiat thetuba bve'n somte irritation oit the'

panr ut IriiIan impalxrto'rs oveti the mttbds of suInt'ý Uuiiî'd
Staes 'xprtus, n ht'inldc atinsv art', thti ier iiind-

li) lirrilns l l îkt' ill effortlu o ntur tht' maI:rkut ti ' w unî
find a fvrbercupin A facl(tor thlat tli, Canaiýdianis sfouid
no-, ntg'ti ncion it th Sot Amî'rIII tr.iîdu u

tt tntti te i cies %\!iic Il rîttshý filruIs uu i .,,t'
Izibit t.wdsCm:d AIl heing urjual. il NfIII g,-ilîy«il\ bu,
foun tha llt nua>,t lu li th'Uittud Kinigdlom, BrîsfrN'o(lýd
pr.efer hor ýeaIwih Ilhe Do(InTIonII)I ltathex' thaýit %\1t1 aîî othî'r
aountry iii tht' %uorld. Tîta i kl nu iIl cosieato Il, i
it will we-igl sironfig i . 'lairits vt l ýI onig-s stading busînuss

I t app Il'ar jIgly deîrleli1) thait IItuad ian il1- Xoluri
*hàouIl ru lua effort tui itn î11apalîlu rursntv' Io
sosnl Amrica « ti seIl thuir mechn i', iii , tue ;t nrkt't of
flic cïontinen.tt. Ther piersan sent shotI;d bu. utf goodj iddru,
.Ind it must be noted thalt thle )nt tghcmtîoscftt oi
mercia itraveiur- are, ofîenuusit ta tîitu 's goiig-pol
of South Amecia.

Cre-dits Ii IBril .îrvc eIoued tagugfum3 ,t

days, but il)e usance af hilîs prill ivrgelboty
dy.Somew iniportling firmai arc ut peau ta payý cashI

-hdeprnd; a)n dtt cammriodit>' buit asý a rulo thev xpec
(>n 'das frîamT sigItý If customersý arci caret ully chIosun ther

is no mlnoe reasan to fearl luses in iisý republit' tanll Ii an
oi-eri par11t of tht' w\orld. Lutpatfitrus withl long expur-

leune beIiud Ilht'm hlave no far ili granltîig crudit ftacilitit's
III sound busIinevss blouses.

Steel Rails, paper and Autos.
T'l'i impa-rts, ut stlrils ar ;sIlrge as lu in{'ril tht'-

attention utf C, îdiaîtl rolliuig miî,Ralwayi conruction
ini such a hulgecultr asý Brazyl i- bouund lu play a vory
import.alt piart flor ayyas

There oughzlt tu b- a futuire for tht' l4ihter and lcss, cx-
pensive classý of mutOr ca-r thlat Îis prtIiuc tin theý Domninion.
Ail sortso et sizes and mnakes- are in use in Brazil, andl t Imay
be mentioncd thlat thecre is a large numbeir af taxiîs.

The Jimportaion0s of pyriinig paper nearly doubledc(
tlxems1elvt'5 ii tht' six yealirs cnig >irsing fromi 8,o65

metric tons t0 16,406, or abou01t îgooshort tons. N'o coin-
xnodity împrlti*' inta S-uth inra could have rer, initer-

,est, orie would thinik, for taîaia xporters; probablv nuo
other in laitte years bas inicî'esetl se rapîdly in volume.
Latin American people are most assiduous readers utof s
papers, and whein one ca)nsideIrs IIhat hi-s nat manutactured

ainywhere in lht' conitinent, it i- natutral ici canclude thait thlese-
î,authern rpbispresenit a wnef ll ttractive field toi

COJuSdian paprilîs. Amonüigst those situil' 1ed on tht' eaqt
coast alone it shiîulld not be difficult te, seli from one lu two
tbhiusand tcns per mnontih.

isIe 'Trade of Long Standing.
The tradeý- ln codflsh between Canada and Brazil is une

nf long Standing, and .so fair as one cau judge, it has been a
.,atisfactory one for boith buyer and seller. Canadiain cod

coes into, cotipt'tition with thec No)rwtgian, and to a small
extent, with the Sco,,tch, but has a higher reputaioi than
,ither of these- Tt is s;aid o10 be oif finer quality and bettier
cured, anid also tIsat its 'keepimg properties are superlur. At

th sauîe tmixe il isS tated thait the grade is flot 9o excelleint
afornierly, less time being given apparently to the curîng.

If this should be 'te, it lwoiuId bu uniuiuriatc, as in te cid
àl cannot ru nti lilurpotît, tilv pi îuu being bound by
immutable l i-S1 drop,. but in thu iuntm tht, reputation
of a coiinîiodiîx -whîc(h i).,, buun f,îvorablI)v known in connec-
lioti w ih iit III )ouiîîînlon for a v'iry long tint' inght bc ilijur-

ed. 01 --ii, tmsh, hak,ý haddock, and Ting from Canada are
il, soin, unn in Rio.

1' i il hfi: prescitsî.excellent op-poI-tuniîies for Can'dian
.pi ~,but Ili la the prescrtiu t ii,, ~ guha b-in taiku'

ofth mrkî.lu oj, îo l th e Arutn ri,,aot

iii teins dît cau-

Other Manufactured. Coods.
it~~~ ~~ ( ,0 l1 1,kua t rint ltat theru i', li cnsid-r-

ihIt iutorttiouet hu',.111d tht', t Iass of intplernet'ts for
tue olu itltru l,,c i>oriniion should bu able' tc, cOn-

plin thisi )lîtl n u atc tht' world.
Undr liîniatvubuos Caad creditud with 6o,o0o

ulil' in îQa ouIt of il total (If 17-,,271 iltreis. If these
ligures, btrr il , t oght to tnouat thte manufaicturers
i,,ui ttVi for idir in eîbt, r parts ut tu' uuntinent. If' thuy- can

t m tî'bI', thuv ,.î d0~ lu ri. 'i',-bTi', i,~ a fild that
w IIi Lgrow' w ilo tht' (tyntuit r ot'f til;' variioulLsrubi s

I 'pu ~ppl alon t th' ltîtiit lB;rauch ,li'p.*trnt'nt
ut rih'ant Uoni'n , Ota a,îîformjiatinui regardîng

I' g I i iad w iIrunt conditions- do lnit ',' favor-
,îht' tlt ava t c tht'ý IaItliu ia ruu ,ia been

st nt'fioi tttl lt'r, ha wiiî tranqilty, or a fair
îuuasurt'li ,t il, aIId a% t utiliuud tiow o foruigri capital, iî irS

,ilostimpssbluta rvdctfrim thI prusc'nt indications

BOND VALUES

Thtîî' îîîog tt' binking d iuvt'stiugý pubhrî IIho te-

Aod 't iru ,'w b0it hl ýli bt'u rit cuI1: I-1,ud. Aîîîeîîig othuer
iîuw tibî's îîî l I ItI i t ''Il', ail i' l iiblu' of btîîîd v,î[lie$.

day uîbo I. u Jîip har i lu,îtu iitg, u ti tileu6
sîzu~ ~~ aîidl 'l'',' ,î îl , îli oluici ',îo i l pr( )aVtlcon"

iud,' i t va i' b a1,, 1 r i î i ri dt i ii t h t' ri\t i i ig aînd seil-

'''Pbl, ut ond\,llu,' îutgii Rollins. $3.

UNDERWEAR COMPANY'8 STOCK OFFERINO

A hor u $îSooo7 pur cent. cumulative preferred
~barc, tifiluînphr s Uhrnkable Underwear, Limiîc'd, at

par, 1)b4 pu tut. bonuls ut communn stock, is being

(lut whîch is, prufcrrud andl( ifl communio. 0f th11' formrer
'10,OOO lI isst. aîîId ut tht' laîtlc'r$25oo Tht'eiîpu

ai, o boTu îd'îdus Ihe conau as beeni or-
,ganiizicd for thtli tblsinn of a kiîtiîîg iudustry in the

cîîy of Monc'ton, toi buatI audbwoe genuratud fronir
th'. i1atIu.il gas aaabethere. 'Fhic uity bals granted
prailîtial e-xempiltion) f rom taxation, makinig a noinîal valua-
tion ut $3,oolit f rtu wî and swrg'

T'i ireor atre as follows :-F. WV. Sumnner, president,
Mont ton,. presidint New Brunswick Petrolritm Company,
dîruit lot Moniictn Truwy let tilt and Gasi Coînpllanly.
H on. 0 T. Danel, ic-presidenit, illfatx, Attorney-

GenrI of Nova Scotlia, president Ntîva S&otli Trusti Coin-
paiv. .. Fergusoni, ireasurer, Mloncton, utran.F. C.

Sinth, scrtar, lialifalX, laie gunieratl mange N. S.
Kniting IisLmitîud. W. F. liumiphirey, Moncton, presi-

dt'nî J. lt.i Iumiphrc\- and Son, Limited. A. E. Trites,
Saibr' onîractor and ( apitaIlist. j.A MDoad

Itliax roprictor J. A. MuuadPiano and Music Ccut-
panly.

At al special meetinn ut thle I.ondon Boatrd of Trade
Hon. Adamn Beck explained bis schem, te elcîrify thue
ilv' s line, the' London and PortStneaacoIo
approximaltelyý $r)o0,0oo. He presented the reprt of en-

giershowi that as a ntilCPîVconducted enter-

priseý the civ would make a lreprofit not only on the

past investiment, but on the money neceissary to be ex-
pended. Mr. T. M. Purdomn K.c.. a;n<, others ornposed it.
sayinçr that it would destruy' the tra'-ctIo)nline running ts
Port Stanley. A comamitree -a, l.namd to report on the
project.

Novcmber 16, 1912.
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CÂNADIAN SECURITIES ARE SOUND

Bank of Montreal's London Manager, Mr. F. W.
Taylor, Says Crîticisms Have Been Based

on Wrong Premises

"Is Canada Overborrowing ?" was the subject of an ad-
dress delivered on Thursday by Mr. F. Williams Taylor, Lon-
don manager of the Bank of Montreal, before a~ large coin-
pany at the Royal Colonial Institute, states a Can-
adian Associated Press cable. Lord Strathcona pre-
sided. Mr. Taylor said the criticisin levelled at Canadian
borrowings, though flot ill-natured, has been based on hasty
conclusions and wrong premises, The popularity of Canadian
loans is shown byý the fact that secondary towns have bor-
rowed, on a four per cent. basis to the envy of towns twenty
times their size in the United States.

None viewed more regretfully than do the Canadian
bankers certain 'Canadian borrowings in the London rmarket.
Federal and provincial governinents, muicipalities, and trans-
portation (ompllanie-s must-continue to be financed here, there-
fore the Canâcdian banks pcrsistently declined to become the
medium for spe(culative issues. In ten vears Canada had bor-
rowed in London about 2o5 millions,' wjth twenty millions
additionally invested privately.
SmalI MIsnioiPaitIn' Loans are nlot Largo.

The fact that Canada is more immune front invasion than
any other country,' with the exception of the United States,
in itselIf is at safeguard. No other country could have financed
on more fiavored( term', or with less straining of credit.

Figures for the provinces contained nothing to justify ad-
verse t iitiw im It was doubtful if the real menit of provincial
sec.uritieýs hias ever been fully realized here, but their credit

ha-v'u been questioncd. Public borrowýïings by, sinall Can-
adian mounicipalitie., had doubtless aroused someo unfavorable
commen(nt, but an ainalyýsis showed that twenity-three out of
thirty millions wsdivided,( among such high class borrowers

a~,MotrelToronto, W1ýinipeg)(, Ottawa, Quebec, Vancouver,
Vitoia ad 1aM1ilton, leavi ng just over eight millions

amon twntyotho-r ite.Public Rlotations of these latter
aebenraipid and gatyadvertised, the resuit being a

*Much exaggerated ideaýý of the real amount. In his opin ion
there was flot a doubtful investinent among the lot.
CoOfldence Sliown in Railway seuritles.

Cýomp1etitioni for Canadian business bas been keen and
£Oniseguently. Canaidiain cities reaped the benefit of close

srty.Raiilway, securities revealed only a siaîl percentage
doubtflil. The, thrvee great transcon()Itinen-ital lines accounted
for nea1rly ninetywý per cent. of the agrgt.The case whith
whicb they financed theýiiselves showed the confidence re-

Regadin micelane~ussecurities, Mr. Taylor said
tllre eresom uniseCanadian financiers whose lack of

knowledge of the London market %vas monumental. They are,,
perhpsdesiousof sýteering a straighit course, but are un-

ableto d suthroujgh ignorance. AIlied to thein were many
unsound En.rglishmnr.

Bank Aot Aide.
Regarding land speculators, mnany meinhers of the

arxsto-racy had bought land both wisely and unwisely. If
Catnadia1ns and Canadian-Amnericans showed a readiness to
profit at the expenrse of those anxious to get rich quick, the
result is not to be w'ondered at, The miost serious setback
in realty values, would not in itsel-f materially disturb the
general fncilstability of the Dominion, thanks to the far-
sighted provisions of the Bank Act precluding Canadian
banks froin lending money on -the security of reail estate.

Edmonton's public utilities show the following sur-
pluses: Electric light, *10,936; telephones. $457, markets,
$142, whîle the street railway showed a deficit of $4,9oo and
the waterworks one of $î,ooo.

The Ralpb Manlev Agency bas been incorporated for
business expansion and has moved into larger premises a
Moose Jaw. The new corporation will be capitalized at
$so,ooo., and will be known as the Ralph Manlev Agencv,
Limited. Identified with it. in addition to Mr. M inley' will
be Mr. H. F. Pierce and Mr. H. Hollingsworth. who will
be stockholders and officers of the new company. Mr, Manley,
after being9 assot iated with the old firin of Loney & Manley,
and later Manley Loney, Manley & Company. at that time
two of the leading firins in the citv, decided to establish a
business for himself, and four vears azto started indepen-
dently as the Ralph Manlev Azency. Mr. Pierce and Mr.
Hollin2-sworth, who, enter the new companiv, are both well
knouwn, and have been connected with the Ralph Manley
Agency for the past two years.

TORONTO'S WÂTERFRONT TO RE TRANS.
FORMED

Harbor Commission Submits Plans to City Councl-.
Work to Occupy Eight or Ten Years

An expenditure of $19,ooo,ooo over a period of about eighi
vears is recommended in the report of the Toronto Ha.rbo]
Commissioners to the civic authorities. The work will &C
both of a commercial and picturesque nature. The D)oLi.
ion goveroiment will be responsible for $6,ooo,ooo, the- Hajrbor
Commission for $ni,ooo,ooo and the city of Toronto fol
$2,ooo,ooo. New industries are to be encouragcd and tht'
waterfront made attractive to citizens and visitors. Upon
completion of the plans the city will have the following,
among other new possessions:

A modemn harbor with a uniforin depth of water capable
of accommodating' any vessê1 with a draught Of 24 feet.
Dooks and Induatrios.

Modern, permanent docks on the central waterfronit serveJ
by 24 fect Of water and equipped with the best of freight
sheds, warehouses and appliances.

A dock and industrial district equiPPed with freight sheds,
warehouses and the first of a senies of factory buildings ta
serve the necds of the east end and a simnilar iirea for the
west end.

Proper co-ordination of rail and water traffic at aIl thre-ý
of the above points in order to properly develop the port.

An industnial area containing (;44 acres of available,
land in the Ashbridge Bayr district, which will be known in
the future as the Toronto Ilarbor Industrial D)istrict, capablte
of accommodating factory buildings with a value of $*3o,-
,ffo,,ooo and producing a ground rent revenue of $5oo 5.oo
per year.
Ship Chiannel and Waterway.

A ship channel 6,8oo feet long, 400 feet wide, and 24 feet
deep, with turning basin i,ooo feet square at its eat en.d
serving the lndustrial District and easttrn portion of the
city generally and equipped with three miles of dockage.

A dock area on the west face of the Industrial Di4strici
capable of developinent so. as to provide an additîonal dock
frontage Of 234' miles.

A new lake-front park and waterway extending froi the
Eastern Channel to the foot of Woodbine Avenue and contain-.
ing 352 acres protected by a breakwater three miles long. In.-
side the breakwater will be ample accommodation for east-
end aquatic clubs.
New Park Lands.

A protected waterway with an average width of 6oo et
behind a breakwater from Woodbine Avenue to the east city
limits.

And a total area of new park lands Of 8904 acres.
0 - 'b

CRITIC OF QUEBEG RAILWAY

A holder ot the bonds of the Quebec Railway, Light,
HeTat and Power Company writes a lengthv letter nalyzingý
the position of that company and objecting to the reported
plan to liquidate, a plan which our correspondent labels a,
"1absolute madness." The latter concludes:

"One does flot need to be a great financier to infer fraoun
the statements that the capital stock of the Quebec Railway,
Light, Heat and Power Company is absolutely pure Water ;
that the four quartenly dividends paid to shareholders werý
flot earned; that they were paid both to help theý French
bond issues and to salI to French capitalists ordinary %water
nt Bordeaux wine prices, and with success, judging by the
fact that the "1comité de défense" found 15,ooo shares in a
fortnight. One of those who went to Paris to attract French~
capital to Canada, knows that the London market is loaded
with Canadiani sacurities. Ha knows that France invet
yearly flfteen billions of francs in matured securities,. le
knows that Canada can secure a good share of French mon...
if she practices honesty in financial politics. Hec knows
what it would mnean for Canada to bavea flow of French
money. He knows also that with our actual radical.-Socialist
parliamant, if one of our leading orators should take the
matter on hand, ha would bring documents enough to mnak
the French mirket very difficuit to Canadian esecutriti.,
and it is for thase reasons, 1 say, that the talk of liquidation»
is pure madness."

Mr. Norman D. Perry has been elected a member of th,
Toronto Stock Exchange.

Mr. Watkin Boultbee bas returned to Vancouver fron,
Wininipeg, and has accepted the position of inspector of
agencies for the Monarch Life Insurance Company in asso-
ciation with Mr. C. A. Crysdale, provincial manager,
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VANCOUVER'S OUTLOOK

Dominion Bank's Purchase-Proposed Improvements-
City Hall Waterworks, etc.

(Staff Correspondence).
Vancouver, November i ith.

That expansion on the Pacifie coast of Canada is indi-
catend by the purchase of a corner on Granville Street by the
Dominion Bank. This institution has paid $300,000 for the
southeast corner. This is at the rate of $6,ooo per foot, a
net% record for Vancouver real estate. There is a frontage
of flfty feet on Granville Street and 120 feet depth. Vihen
Sir Edmunid Osier was in Vancouver two months ago he ex-
pressedi tic opinion that the Dominion Bank should have a
large builldig on a principal corner, and ît was then that
negotiaktions were started through Messrs. Waghorn, G,,%ynn
and Company for the purchase.

Negoia-tions are pending for the sale of the southwest
corner Graniville and Hastings Streets.

Erectioni of larger structures< on Granville Street shows
how steadily the business portion of Vancouver is moving
West%%ard,
Proince,*S' Oller to City.

Offer bas been made by the provincial governimnnt of

the old court boule site on Hastings Street to the city of
Vancouver for one million dollars. The request was madle

that the province gîve this site to the city for a new city
hall. Much as the city would like the site, it is doubtful if
the rarepayers would appiove its purchase, because the city
bas a block with frontage on three streets, immediately be-
hind the old court house, andI which would be admirably
adapted for city hall purposes. The city has aIl it can do to
meet expendlitures that are absolutely necessary. Van-
couver's xaso wîll cail for large sums, espeîially since
a move is now being madle towards beautifie.ntion, a mag-
nificent scheme for the irnprovemtent of upper Coal Harbor
having been accepted. This plan was prepared by Mr.
Thomnas Maws-,on. The waterworks scheme will cost a couple
of millions before completed, andI this also bas yet to be pro-
vided for. These are one or twro of the principal matters,
but are enough in themselves to keep the city travelling
close to its margin of borrowing, power,

Coper Reseurce Attract Attention
With copper bringingr good prices, prominent mining

men are planinig to eng<age ini mifling on an extensive scale
along the Britis;h Columbia coast, and have been înspecting
prope-rties as far north as jervis Inlet. Among those inter-
ested are Mr. Il. W., Treat, of Seattl., at one tmme a resident
of Vancouver and who was engaged in mining on Texada
l-sland, andI still retaîns ownership of the Cornell property
there; Mr, M. K. Rodgers, who recommended the purchase
of the Nickel Plate mine by the Daly Company, andI who
later madIe considerable money out of thse Hidden Creek pro-
perty purchase,ýd by the Granby Company; and Mn. Henry
Hiewitt, a Tacoma millionaire, who is familiar with minîng
on thse Pacifie coast.

MONTREALIS PIRE CHIEF MAKES STARTLING
STATEMENT

After a thorough investigation held into the lire at Point
St. Charles on Sunday night, Novemben 3, which destnoyed
the Consumners' Cordage Comipany and the Canada Bag fac-
tories, the cause of the lire is still a mystery. Chief

'Tremblay was an important witness, as was the youth wbo
gave the alarm. A number of other witnesses were heard.
Napoleon Lesage, the youth who gave in the alarm, stated
that on the night of the fire he saw flames in the centre of
the nope factory, and he thenefore turned on the alarm.

Chief Tremblay stated that on accounit of the fact that
there was no pressure on thse hydrant the engines were
placed on the canal banis. As the roads were bad, this was
a difficult tasit, and thus haîf an hour was wasted between
the giving of the alarm and the ,getting of water fromt the
canal. Itwas impossible, he said, in answen to a question,
to tear down thse building and prevent the fire* spneadÏng, as
the rapidity was such as to imperil thse lives of the firemen,
and to make themt lose 25o yards of their liose. He also
stated that it was impossible to get water at the scene of
th flnre from soute of the water mains, having no map to
show 'wbere these water mains -were situated.

xIn answer to a question as 'to what, in his opinion, was
thse cause of thse lire, the chief said: "If I have to make any
statelnent 1 would sa>', from the testimony heard, that one
of te witnesses had probabl>' something to do with it. For

th last two or three.weeks we have had a numben of lires
49hat led to, thse same impression."

CENERAL MANAGER OF DOMINION BOND
COMPANY

Mr. Stanley Mainn, who w.e, rCCently UPp)Oiited general
manager <>f the Do)minion Bond Company, n., one of the

x u~rsthool of hnrancier, rapidly ncomnnng to the front in
the çonduct oif C.ndidianr business and finance, Mr. Mann
ba,, heen .issoiau (l u'th the~ I)onnnon Bond Company for
several ye.nrs lus recent promotion is the be.<t possible

MR. STANLEY MANN.
Appolnted centrai Manager, Dominion

Bond Company.

testimony to his work and to thc vsteeni in which he is held
by the dïrectors aind others interesttxl in the comlpany and

itsý operations. The Domninion Bond Company has rapidly
assumried an important position among the' leadîng financîng

houses of the Dominion. The duties of general manager are,
therefore, heavy, but a better selection than Mr. Mann could
scarcely have been made to shoulder thecm.

The Saskatoon Tent and Mattrvcq Company, Limited,
has increased its caipital froin 1-,x~t $200 000.

At the annual meeting of the Straitford, Ont., board of
trade the following oficers were elected for the year: Presi-
dent, Mr. D. M. Ferguson; vice president, Mr, A. C. Mc.
Leod; secretary, Mr. F. A. Copus; auditor, Mr. R. H. Arkell.
The couricil of the board is composed of Messrs. Wm. Pres-
ton, J. R. Macdonald, J. H. Gordon, J. A. Duggan, H. W.
Strudley, W. J. Mooney, George McLagan, John White, W.
J. MçCully, R. T. Onr, R. H. Arkeli and Alderman R. S.
Fratrie.

H OW A PROMINENT UNITED
STATES BANKER MET A

LORD AND A DUKE AT A
LOG CABIN ROADROUSE IN
BRITISH COLUMBIA; AND THE
INVESTMENT SIGNIFICANCE
0F THE INCIDENT .'t -0-

RELATED BY THE UNITED
STATES BANKER ~ "e

SEE THE ANN UAL NUMBER OF THE

MONETARY MIME& ORDERS BEING

RECEIVED. FIFTY CENTS PER COPY

N(-,,.ýember 16, igi2.
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IMPERIAL DRY DOCK COMPANY SEEKS
GUARANTEE

To Establish Steel Plant at Courtenay Bay, St. John
-New Brunswick's Agricultural Colleges

(Special correspondence.)
St. John, N.B., Novetaber iith.

The proposed steel Plant and shipbuilding industry at
East St. John is practically assurëd. Messrs. Norton Grif-
fiths and Company have acquired the charter of the Imperial
Dry Dock Companiy, and are negotiatîng with the city and
the provincial an-d fedlerai governiments te guarantec the
sinking fu«ids on its bond issues, in establishing an im-
mense plant beside( the dry dock. They will also ask the
federai governiment ta agree to the enlargement of the dry
dock to a lenigthi of 1,150 feet, whjch it 15 said would make
it the largest ini the world. Lt would be necessary te, reclaima
200 acres necar the dry dock to, be the site ot thle steel plant
and ship yards. The fullest confidence is exPressed in St.
John that this great industry will be established.
Agriculture and Lumborlng.

Donald Fraser and Sons, of Fredericton, have purchased
the luinher properties of the Scott Lumber Company, and
Oromnoato Comnpany, in York, Sunbury, aind Charlotte
Counties, and have secured soule concessions frorn the city
of Fredericton which wiil eurable tirent ta operate a miii thertt
te better adivantage.

The provincial gavera ment will establÎsh two agnicul-
tural colleges in the province, aoie at Sussex and one at
Woodstock. The federal government has secured a demon-
stration f arm in Victoria County. Lieute na nt-Colonel Camp-
bell, a leading fariner in Kîngs County, and who w~as a ruera-
ber of the Commission which recently investigated the out-
look for sheep farming, says that New Brunswick is espec-
iallY adapted to he ranching, and he is convinced that
the business would be profitable. A local compainy is being
oarganized te go inito ,he ranlchinlg. The provincial govern-
ment has appointed Mr, Telfer, a successfiul shecp raiser, as
an exp>ert, and he is raow viiting the farming -districts,
Export Trade la Buny.

Grain is arriving frein the West at the Canadian Paicifie
and Intercolonial elevato)rs, and bath of theinly wili have a ver>'
bus>' wînter. h winler steaxnship busýiness i5, beginniang,
alid there wili bc a largel>' increased iiumber of sailings, and
a inuch busier se.ason than11 that ef io ii- 12, when the experts

weevalued at $35,00e,000.
Seve'ral hundred barre[s of N,,wý Brunsik Potatoes havebein shippd ta South Africa, and it is expected considerable

trade will lie developedj during thec winter. The price o~f po
taýtee-s lias advancedj a littie and is now $8 or moere per bar-
1-el, and many frrsare holding in the hope ef a further
advance.-M.,>m,

PLATE CLASS8 INOURANCE IN CANADA

A recent meeting of the Plate Glass Underwriters'
Association of Canada at Toronato, di scussed the competition
in British Columbia and Manîitobax and the rate situation in
Montreal. The Western provinces have been cove red b>' a
rate agreement for two Years past, but the Eastern provinces,
viz., those east of Ontario, have been open rate territory. A
board of plate glass underwriters is in process of formation
in'Montreal and flew rates' were~ ta become effective as of
November i.

A radical change in' underwriting which took place on
October r, in Canada was the discontinuance by the com-
panies of the practice of issuing three-year policies. It lias
been the customn in Canada for several yeýüars ta issue thrce-
year-term policies, but the continuons' fluctuation in the
price of plate glass, partiçularly in the past year, has made
it necessar>' for the coDmpaýnies ta adjust premiumns sa that
the>' wÎll bc commensçurate with the increase. Thuq it would
be possible ta adjust rates at more frequenit initervals than
three years.

It is explained that when a «Lcaîpaniy accepts liabiflit>' at
o, market prire of 6o per centý diýcoimt froin the price list and
binds itself for three years on that maricet price basis, and
within three months the cost Îs increased froin a 5o per cent.
dîscount from the' Price list, a comnpanv does not have Rn OP-
portunity ta adjust its rates b>' an inraefor a further
period of twO vears and nine mionths. Under these circuin-
stances it was considered advisable b>' the inmesof the
association to stop writing three-výear policies, s;o that acom-
pany' may bie able ta adjust itS rates, zove-rned bv the market
price at the end of twelve months. Practically aIl the coin-
panies operating in the Domninon, have acceited the
innovation excevt a few of the smaller companies. B>' reason
of the, chançre frorn thrce-vear policies underwriting conditions

m th Dominion shoald be improved.

NEW WESTMINSTER MOVES FORW-ARD

Many Improvements Made During Present YearRi~
way Proposas-Sapperton's Sewer Systein

I Special correspondence.>

New Westminster, B.C., Novernber il
Definite annouancement has now been made thaLt t

Great Northern Railway, or rather the Vancouver, Vîict0ý
and Esquinialt Railway, will establish their Ca-na-diant freiý
terminais adjoining the castern boundary of Ncwý Uestm
ster withini the municipalit>' of Coquitiam. At the la.st nie
ings of the New Westminster andi Coquitiain counicils t
railway compan>' asked for the co-operation of these bod-
and aise 4that of Burnaby in building a higli level brid
over the proposed freiglît yards. The acreage purchased
them is apparentl>' large, extending înto Ilurnaby- miui
cipalît>'.

Located on Fraser River.
>With this developinýent ail the railways operatinig on t

lower inainlanti of B3ritish Columbia have located tlieÀr var
andi freight terminaIs on the F raser River. These lacis,
the Canadian Pacific Railxway at Coquitlarn, the Caaadj
Northern Railway at Port Mann, the British Columbia Elq
tric Railway at South Westminster, andi now the Great Nori
cru Railway on the Brunette River, practically in New Wt!
nuinster.

Cood Streets Bolng Made.
The mayor and council have recentiy been taking sto

of the large amount of work accomplished oan the city stre(
during this year. The board of works bas hall $500,000 f
grading and macadamizing streets, laying woodenr sidewal
and other varÎous impreveinents, while contracis for $76
,,S for paving, cernent sidewaliks and other permanent ii
provemaiirs have been let, The dela>' in selling th, ci
bonds, which were finally disposed of at 9234, has Prevent
adi the, contracts froin being completed this year and he
up other work.

Ten and one-haîf miles, la which are iacluded practiol
1>' ail the threugh thorouglifares, have been niaçadarniz
Contraets have been let for paving seven males, of which tj
miles have been completed. Twenty miles of Storm and sai
tary sewers have been laid. The bulk of the paving co
tracts are for bitulithîc, whie Hassain and wo>d block, ai
vitrified brick and Stone setts are also heing used,

The city is startiing on the sewer systeni for Sappert,
at the east end. Contracts for the first section of thre wor
totalling over $21oo,oo0, have just been let.-K. Myers.

ATHABASCA LANDINO FORCES AHEAD)

The town of Athabasca Landing, Alberta, lias for s,
80o,0oo 2S-Year 534 Per cent. waterworks debentures. pi
viaus ta this year only ane debenture bias been issued, for i
suin of $1,00o, which was purchased by the Imperial Ban
and is now paid off. The town's revenue for this year is a
proximately $3o,ooo, and' ît is in a good financial posltio
Its raPid growth lias aecessitated the installation of a mcre
wateýrworks and sewage system. Six monthe ago, the numbi
of inhabitants was Soc, to-day it 18 1,200. Builders and co
tractors cantnt supply the demaads for homes and busine
Places, despite the fact.that the railroad, which ha. beq
there for a meontir, las brouglit in man>' train-loads of buil
îng material. Even this, combined with the total output
the local sawmiîlls, lias flot ke-pt pace with the growth, whi,
is steady and warranted b>' the influx of sevttlers ta, the 4j
trict and the natural advantages of the town. The largu
timber limaits of rte Canadian West, east of the Rockies, al
located an the Athabasca River abave the towa. T h i
itself guarantees a lumber centre. The Alberta goverin
has guaranteed the~ bndsi of rallreads frain that point
Lac La Biche,*Fort MeMurra>' and Peace River Crossin
which, with one railway now ia the town and anotls,,r
course of construction frein Battieford ta this point, w
inake five railways contributing ta the upbuildingz of the col
munit>'.

Naturai gas havîng been struck here in quantities, M'an
facturers will bie able ta secure it for fuel purposes at a Ir
rate. The large asphaît and oil deposits of the lewe'r At
basca *vill also Plav their part. The Hudsoýn's; Ba>' Comîp,
have spent about $ eooin the town last summer int
building of permanent derartnientail stores, trainsportati
o)fficesç, and steamSbips. There( is a fipet of five_ boats plih
the Athabasca River. As a wholesale centre, Athah'a,
T.anding 'ýhould 'becone an important point in Alberta.

Mr, C. E. Nancekivell is the secret a rv-trea surer of tl
town.
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INVESTMENTS IN ALBERTA

Wkat Loan, and Insurance Companies Are Doing in
the Province--Some Comparative Figures

Thw p)riie p)roviîe cf Canada have beconie during re-

ýcznt years ani Imînelje field for remnlrative investoients.
Clicba and insýuranice comipanies have been aggres-,îve i

har are, anid wîth th cunsefrvative poîn>y geiîeraiiy observ-
cd, haive nergesah thir confidetnce ini the substantiaiî
Wýeat.

Aci.cording ho ligures suppiied to The MoeayTimecs
by hu Aiberta gotvernment, 27 loan compaies hafi. vct

etsin) that prouvince Of $ 14,012,403. SevenIteen>i are Ilester
co pa les 1 lhe tllo i i ig is th lîs1;,t:-

Bîîdi vluriba PrmaentLoan auîdSaigVn
couver, 893,698; rittts aîîid Alliirîc,InMrtallEmn

i î,oo6;j Credit l'onicier FrnoCndaEmno ,1$,-

Candiai oîlaguAsot atoli \'îniipg,$675,1 16; Can-
adian Birkbeck Investmient and Savingi, Toronto, nil; Can-

adin HnieIîîcsuîch, ancve, iîl ; Canada P>ermianent
Morgag, dmoton $,2 4,72;Canada Landed & National

Invesment Develipmecg, 881,027.

peg 822,20; onîionii) Permai-nent Loan, Toronto, $1,838;
E.dmounton Morrgage, F'dmnonton, 858,146; Emire Loan Com-
pa ti) l~nig $13.5, rao Can,îdian Morîgage, Ed-

mononnîl;ii Guelj &, Oitario flnvestnîcý-it & S îvîngs,
Guelh, 550,57;Greaet Perinianent Loain & Savings,

Winniipeg, $8976,025.
lhome invsin & Saîîs îînpg 3661;In-

vestora' Guaranitee(, C'algary, $5,700; Lonldon & Canadiana Loan
,l Agcncy, Toonto, 3,0;MDuii& Sec, f El(ýdîîîonhun,

$a,26,36;North c'f Scot1ladCndnMotaWxîîpg
-fe76,6)7; Onrloi' Loanl & )vlpenLno, 2536
Rejiance Loa & SaviingS, Toron)Ito, 82847 oa on&
saVing, Biranîlford, 8370;Sunl ' llastîîîg s Savings &
Loan, Toronto, $61,507;, Trust & Loanr, London, $371,016;
total, $14,012.403.

W i the tire inuac(ompanies are obtaining a fair

!tincane in Aieta heir invt'Stmlmts are riot large. Thei fol-
lbowinig are thefgue

Premiiiis....................$1,454,284
Invetmets............................8,3

List of Pire Companies.
A large nuniber c)f compianies are inteýrested in Alberta,

a, the appende(l(d iist indicates; the figures given being
tprvImlurn :

Actnia InualeCipnSan Franciisco, $is,îôz-;
Angio.AIIeriCO Fie Inurane, Tronto, 814,393; Atlais As-

auarc Innîpeg, .76 Aiberta Canadiain Insuirance, Ed-
alonton, 8,6;Allian(e AsuacMnra,$8.497;

lnsurânce, St. Lois 8,574; BritishCowîAsuane Ln
don, 8383; randon V-ireinsrac Brandon, $11,271;

'ove, C hîcago, $.5;Colonial Assuirance, inpg 242

Conuictlicut Vir I.(,nce Hartford, $7,f676; Conitinenital Ini-
sujraulce, Chicago, 81,9;Caledonian nuaîeWinpg

$gt8 Con)ltlietl Vire 1InsuraneWiîipg 8,6ouCo
adian Milleris 'Mutual Fire Insu1ralnce, flamîiiltonl.8238
Columbia jinrianic, Neýw York, 3,9;Commericcial Union
Assurance, Wnie,$41,.448; Central Canada Insurancr,
Brandoni, $16,s4u ; Canada NaLtioinal lire Insuranj(cWni

PUe, $7,743; Canadian l'ire InuacToronto, 871,h40,
Crowil lire IuaotToronto,.378

Delaware Insiltance Company of Philadelphia, Toronto,
$84.70; E4quit 'y Vire Insurance«, Toronto,$,03;Fdlt

Flienix Flre Insurance, NewI York, $_,5,546; Grîu-neîa

lasurance, Chicago', $2Q,240; Guardian Assuirnce. Calgary,
$3,o;Germaniia lire linsuranice, New York, 888;Genl-

rral Accident, lire, Life Assurance, Toronto,.3,66 Hud-
son B»ay Insurance, Vancouver, $13,594; Home Insurance,
1 ew York, 820),699o; Hartford Insuranice, Winpg$5,i69;
Insurance Company of the State of Peonsylvania, Calgary,

$031;Insurance Company of North Ainerica, Montreal,
$23,755-

Lumnber Xnsurance Comnpany of Newv York, NwYork.ý
London Assurance,, Montreal, $2u,ooo; Law,ý Union

& Roc Montreal, $11,658; Liverpool & London & Globe In-
surance, Winnipeg, $83,199; Londoin, & Lancashire Fire lu-

.essence, Toronto, $30,560; Miniota Farmers' Mutual Fire In-
surance, Ileulah, 8.36; Montreal Canada Fîre Insuranc7e, Mont-

rel $7.70; Manitoba Assurance, Winnipeg, $26,0_37: M.\er-
atleir nuance, Toronto, 8î,8:Middlewe-t lire In-

surance, Viîlley City, $3,405 ; North-Wýest lire Insurance.
Winipez, $îî,î60; Northern Aýssurance onav Li'ited.
1.ontreal, $37,080; Niagara Fire Insurance, San Francisco,

7,9;Nova Scotîa Fîre linsurance, Hlifax, $13,615; Na-
ioa t.uon 1' ire Iîsrne 'Iîîtbu g, $11 ,565; Norwitch

Inion V ire Insuranc S,, îctî, 'loronto, $49,380; North
BrItishl &MrcntieMotreai, $41,027; National Fire

Insuraince Coîpau cf iitfurd, Chicago, $17,148; North
Coastl 1-ire Insuran1:ce, Seatile, $340; North Empire Fire,

octideta l'o Wat îîe,$23,72-6; Pit i!i CXast
rire' Insuant, \ncoxer $1 l,0i4 ; Phoenix AurneCour-
pany1 Of L1ondon1i 1'tr , $4ý3, 281 ; Pînvident,: \ ashinigton

Insranu, ,iiarv $î2,35 VcenLuisurance, Mon)itreal,
840474 QuberVir Inuracel'oronrto, $i 5,7c96; Roya;l In-

-~racu onrel,$7,1 48; Ri Fuk ireInrate

i lrîfrd,$î 8~t Sovrugn ir As-urnre, Toronto, $13,-
~ tPalFir arn nsrne St. Paul, $26,755;

Sun nsuantr (itîte c Loidon To n 1 2 1,48f); Saskatche-
~ta Inurnce R Sin ,ý 7 Siniii d Vire & Marine

dnsrace lEdinonton, lî,s Uni2 on Assurance Society,
i i1 eWinpg 2,31;Wa.ns Muitual ln'urance,

W ~t,îes, 77î ~ WinipgVire Wsuac,\innipeg,
W,,o4 $VsenAsrncTrno 39,55; Weten non

Have Hardly Hait a Million invested.
l'hie lolînu ing are the investmrents in Alberta cf the fire

insurancecopis

Aiigioý Ainic i .............. $2,1ico

(oonal......................... ,500
('îndtî Mli isM utual....... »............20,117

(aîdaNtolî........... »...............124,000
La, non&Rock ......................... 67,(- 2

Norî Enpir............................,8

\Viîipc............. ................... 19,69

$488,030
Premlums, etc., of Lite CompanIes.

The lite însuraurice comparies have over $iooooin-
vetd in le tlllal.,ougli tlieîrI preîîîîulý,nî tha.t poic

îcbt.1 illit ili more tha $I,o,ooo(X. Thfoliotii ,r h
etill the iures bing i order,instetrîiiu:

BnfiaSait LAeUt,8050,$106 Caîiada,

Toronto, 82015 $584 oiinion, U aterioo, $633 1,
o84;Equiibl, Ne Xuk, îIl, $445;Excelsior, TIoronlto,

865îobO $~,st.4; dînurgh Ednbugh,$140,200, $2,-

Fedral lanîlto, 27,7(o, $863,656; Grt'at M'pst, Win-

483 JiperaiToont, $,c3,y3,$72,545; London and
Lancashire, Mnea,58208351;Lonîdonî, London,

MlutuIal Life c)f N.Y, iInniPeg, $778,827, $54,879;
Mollarth, inupg 4,3,$947 Maînufacîture rs, 't[or-
onto, -15270 8,9;Mut ropol ita n, New York, $9,2031
.$6S,4?1 ; Nlutulal Lf Canada(L, $aelo 778,827, $120,772;
N«orthern, Lodn 101)8 1,3 ;Northi America, Tor-

onto 833,95, il; Ncw York, Monitreail, ni), $58,367; Pru-
driaNi-wark, 86o(o, 83,0;Phocnix, Montreal, nil,

Roya, Motrel il, $1.279; Standard, Montreal, $291t,-
21), 89,74;SovreinWinipeIg, nil, $4.014; Sun, Mont-

real 827,76 83,65; ravler, Hrtfrdnil, $3,694;
Universa.l, Iilipg il, -8885; Western, Winnipeg 1, nil, $i,-

1(69; total, $11,122,959, 8$1,231J722.
Extent of Othor CompanIes, Interest.

The inivestmnents and premiums of the accident and
guarantee cornpanies are almost equal, as the following
figures, show, being in order, investments, premiums-

American Surety, Toronto, nil, $420; Canada Accident,
Montreal, nil, $2,932; Canadian Railwav, Ottawa, $5,000,
$74,177; Canadian Casuairy & Boiler, Toronto, 8oo,$5,-
676; Dominion of Canada Guarantee & Accident, Toronto,
$74,012, $26,o"; Emplovers' Liability, Toronto, nil, $38,761 ;
Gîeneral Accident, Toronto, $17,669, $4,210; Gua,,rantee Com-
panry of North America, Montreal, nil, $too.

Imperial Gu,îrantee Accident Insurance, Torotto, nil,
$3,450; London & Lancashire G'uaraintee & Accident, $58,-
200, 8 îo.686; London Guarantee & Accident, Toronto, ni],

84zt>,260; L-aw, Union & Rock Insurance, Toronto, $67.092,

$2,529; Nulv York Plate Glasýs Insurance, New York, nil,
toçý7.

1Ocean Accident & Guarantee CorporationI, -imited, Tor-
OntO, nil, $28,050; Railway Passengers Assurance, Toronto,
nil, $io,579;- Travelers Insurance Compariy of 141rtford, iiil,
85,658; United States Fidelity & Guaranltee, Toronto, nil,
$8,963; Western Hospital & AccidenTt Insurance, Edmonton,
nil, *Ç9,1.

Nc>,.ernb-er 16, 1912.
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INVESIMENTS AND THE MARKET

News and Notes of Active Companies-Theïr Financing, Operations, Developments, -Exte
Dividends and Future Plans

Edmonton, Dunvegan and British Columbia Railway.-
Letters of allotment for the issue of £zoo,ooo first mortgage
four per cent. debenture stock have been posted on the Lon-
don stock exchange.

Ottawa Llght, Ileat and Power Company.-A special gen-
eral meeting of the Ottawa Light, Heat and Power Company
will be held in Ottawa on Wednesday, November 20. A
resolution will be proposed to increase the capital stock of
the company from $2,0OO,00O to $5,ooo,ooo by the issue of
3o,ooo, new shares of $100 each.

Halifax Elutrte Rallway.-The Halifax city council, four
aldermen voting against, passed a resolution that the city
of Halifax seek to purchase the H-alifax Electric Tramway
at the rate of $170 per share. Failing this, the resolution
asks that *the legîslature be reques ted to pass a bill authoriz-
ing the expropriation of the property, if .a referendum de-
mands this.

Mexico Tramways Company.-»ýMexico Tramways Com-
pany will issue 83j,500.000 of additional comnmon stock at
par; thîs will bring the total amount Up to the full amount
of the $20,ooo,000 authorized, The stock is being offered
to sharebolders on 'a'basîs Of 7/33 of a share of new stock
for every share of old stock held.

Lavai Elootrlo Comipany.-The Lavai Electric Company,
one of the subsidiary concerns of the Shawini'gan Water and
Power Company, has decided to wipe out its outstandîng
bonded indebtedness of $i îo,oo>o by issuing common stock
for that amount at par to the bond-holdersin exchange. In
>addition to t 'his issue of shares, $50,0oo comion stock will
also be ofiered to 'the s hareholders' at par, bringing the
cornpany's capital up to, $310,000.

Canadian Pacifie Rallway.-At a recent meeting of the
directors of the Canadian Pacific Railway Company a divi-
dend of 2ý per cent. on the common stock for the quarter
ended September 30 last, being at the rate Of 7 per cent. per
annumn from revenue anid 3 per cent. per annum. from inter-
est on the proceeds of -land salesý and f rom other extraneous
assets, was declared, payable january 2 next to shareholders
of record at 3 p.m. on December 2 next.

Winnipeg Eleotrio Rallway.-It is utnderstood that the
Winnipeg ElectricRailway has definitely rejected the offer
Of the Reese syndicate which has been negotiating for some
time to brîng about an amalgamation of the street railway
sYstemn and varions subsidiary enterprises. Speculation was
active last winter with regard to the proposai and it was
stated then that the Reese syndicate was backed by large
interests in the United States. it is teported the Winnipeg
board, at a meeting held this week, definitely rejected the
Reese offer. The rejection of the Reese offer will not mean
the abandoning of the amnalgamation idea. It is understood
that Sir William Mackenzie and the other Winnipeg Electric
intereSts are themselves working on a holding company plan
regarding which an announcement may be soon made.

Consolldated MInIng and Smeltlng Company.-The Con-
solidated Mining and Smelting Company, of Canada, Limît-
ed, ore receipts at Trail smelter for the week ending October
315t anid from july ist to date, in tons:

Company's mines.
Centre Star ......
Le Roi...............
Sullivan.............
Richmond-Eureka .
St. Eugene...........
Molly Gibson ... «......
No. i......... ......
Other mines ...........

3,05 5
1,155

63o
<30

1,745

Total............. 6,615

55,449
1 5>214
10,315

480
478
797
153

23,352

106,238

BraziIlan Traction Compan81Y.-Directors ofthe Bazilian
Traction Company stili hope te get ini the remaining ont-
standing stock of the Rie and Sao Paulo Companies, and
have given instructions to, the Bank of Commerce that shares
of these companies may still be received in exchange for
shares of the Brazilian Company. Stock of the old coni-
panies has been received at the head cffice a few sha-res at
a time from, shareholders who were awny in the summner, and
who were unable te send their stock in earlier. Whilie it bas
been understood that this stock received since October îst

would be exchanged ' no dellnite announcemnent of t
was made until a few days ago.

It has been announced that the shares of new Rio
which were exchanged for Brazilian wjll receive inte:
the rate of the new Brazilian divident for the quarte
ended, which amounts to $2.40 per share, instead of
per share as was expected.

Soutlîem Alberta Land COMPanY.-A circular ha-
issued to, the shareholders of the Southern Alberta
Company stating that while on a visit to the proper
directors made a careful inspection of the intake on th
River, and reported that the damage referred to, in É]
cular Of JulY 26 was found to be greater than at tirst
pated. The dire-ctors are now advised that a new
should be built. The delay in the opening of the irri
systema will, in the opinion of the directors, retard
tions, and, pending receipt of an expert's report on th~
struction of the new works, they have come to the con<
that it would not be prudent at the present moment
croach on the cash resources of the company, whicl
amount to over £2 50,000, for the purpose of paying a
terim dividend. The directors add that satisfactory pr
bas been made in the construction of the Canadian'
Raîlway line through the company's property and ti
adjoiîing lands available have been taken up. An i
dÎidend of 5 per cent. was paid in May, 1911, and
distribution of the same amount was afterwards made,
ing 10, per cent. for the year igii.

Ontarlo Brick CompanY.-The directors of the C
National Brick Company include Mr. J. N. Greens:
Esq., K.C. ; Mr. Thos. Long, of Toronto, dîrector
Merchants' Bank and Toronto General Trusts; Mr.
Pyke, Montreal; Mr. Robert Mackay, Mr. John MdCi
The company lias already awarded the contracts for th
struction of its new big plant at Cooksville, outsidei
ronto, to the Peter LyalI & Sons Construction Cri
Limited. The buildings will- have a capacity of 3
bricks per day and the construction -company underta
have the building erected and ready for operation begi
May ist, 1913. Mr. L. W. McArthur, general superinti
of the National Brick Company, of Laprairie, who has
an examination of the quality of the shale on the neA
pany's Toronto property, makes the statemtent tha
quality of the shale obtained on the property lias been
to be superior even to that from. which the famnousLa
brick is made. C. W. Raymond & CompainY, of D
Ohio, which is an authority on dlay and shale pro
stated that the bricks manufactured from the shale are
tically the best red face brick that they ever have seen
f rom -Canadian shale or dlay.

PERSONAL NOTES

Mr. C. B. Robin has been elected a memnber of the
real Stock Exchange,

Si 'r Christopher Furness, ship-owrîer, ship-builMe
engine-builder, head of the firma of Furness, Withy and~
pany, and of the Furness Line of steamers, is dead. E.6o years of age. Sir Christopher Furness is believed tg
been the moving spi 'rit' ini the pending merger of vy
li!nes of inland navigation in Canada.

Mr. Jaimes McGregor, manager for'Canada of the
mercial Union Assurance Company and of the Palatir
surance Comnpany, has, returned to Montreal frein a w
trip taken in oompany 'wi'th Mr. Henry Mann, of L.<
England, secretary of the Commercial Union. Th,
gentlemen visited ail the leading centres in the West, i
ing Winnipeg, Regina, Saskatonq, Edmonton, Calgary,
couver and Victoria.

Mr. 0. R. Rowlev has been appointed chief
the Bank of British North America, in successon tE
James Anderson, appointed superintendentof branche1
Rewley, who is a Nova Scotian, was for three years j'
service of the Merchants Bank of Canada, but in Jtune
he joined the Bank, ef British North, Amnerica at o
H1e lias served in varions capacities -at aIl the most irnl
branches lin Easterni Canada, as well as in the N.ew YO,
San Francisco agencies. In X902 he becaMe inspect
brandi returus, which position lie gives up fer that Ot
inspector of the batik.
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et Boniface, Man.-The- Provencher Bridge by-law was
carried.

Edmonton, Aita.-A by-law may bt: submitted for $ioo,-
ou market building.

Rochester Township, ont.-The council will consider a
by-liaw for $8,ooo for the: installing of tilt: drain.

Humboldt Sask.-The citizens carried tht: $30,ooo electric
tight by,-law and the $3,000 street grading by-law.

Strathroy, Ont.-Until Noveauber 2oth for $4o,ooo 30-
yea.r coliegiate înstitute debenitures. F. W. Atkinson, clerk.

Toronto, Ont-A by-law to issue $177,260 debentures
for vrrction of lire halls bas been passed by the: city counicil.

North Bay, Ont.-The North Bay ratepayers will vote
on the hydro-electric and franchise by-laws on Novem.her
i 8th.

Nokois, 8ask.-Until November 3oth for $5,ooo rink,
and $5,ooo street debentures; interest 6% ; mtauring in 2o
years. N. A. Armour, secretary-treasurer.

Steelton, Ont.-Until December 3rd for $7,000 school,
$g,ooe park, and $ 15,500 pavement dehentures. J. Robinson,
clerk. (Officiai advertisement appears on another page.)

Winnipeg, Man.-The by-law of the: school board for
$ ,ooto be expendrd în school extension, will be sub-

mitted to tht: electors at tht: municipal eleetion in~ December.
Arcole, SasI.-.Application will be made tu the: Saskat-

chewaýn legislature for an act authorizing the town to pass a
by-.law% to taise a Sum. not exceeding $25,00o for sewers and
sidewalks.

Magrath, Ait&.-Until November zoth for 8î i,ooo 5 pet
cent. 2o..year local improvement debeintures. M. G.odfrey,
secretatry-treasuter. (Official advertisemnent appears on an-
otiier page.)

Montrent, Que.-The Catholic School Commissioners of
Montreal seek power to borrow funds to the amounit of
*5oo,ooo for the erection of new schools and enlarging of
eresent schools, etc.

Athabasca Landing, AIta,--Until November 25th for
$8o,ooo 5,1/ per cent. 25-year waterworks debeîîtures. C. E.
Nancekivell, secretary-treasurer. (OfficiaI advertisement ap-
ponrs on aiother page.)

Colingwood, Ontw--Until Lecem.ber 4th for $7,000 4,1ý
per cent. 3 o-year; aind $30.000 2o-year 5 per cent. hydro-
électric piéwer debentures. A. D). Knigbt, town treasurer.
(Officiai aidvertisenent appears on another page.)

Duncan, B..-Until December ist for 865,000 5 per
cent. 25-ycar electrîc Iight *and power; $25,000 5 per cent
25-year waterworcs; $13,000 5 per cent. 1s-year scbools;
$ zo,qoo 5 per cent. so-year streets dehentures, James Greig,
C.M.C.

s'jrnaby, S.C.-By-laws authorizing tht: miinicipalit to
borrow $82 s,000 for Street improvement. purposes, and Jso,-
oao to huîld additional sidewalks were agalin carried. This
w.as necessary oiming to some technicalîty regarding the pre-
,ious poling.

outiook, $ask,-Up to November 25th for ocal improve-
ment debentures (cernent sidewalks>, $31,000, 5 per cent.,
zo years, and $î5,ooo electric liglit debentures, 5 per cent.,
3o years. Albert Moore, secretary-treasurer, Oufflvok. (0f-
ficial advertiseriet appears Oni another page.)

gt. Thoma4 Ont,-The ratepayers will be asked for
$45,0Oo 2o-year debentures on December 4. 0f this sum
$34,000 will be invEsted in a new four-story factory for tht:
E. T. Wright Shoe Company; $5,000 for a site; $4,000 tO
purchase the two stores now in use by the company; aind
$2,000 for renovatioris.

Saskatchewan.-The following villages have been enm-
poweired to, borrow money for permanent improvemnents. The
pariculars are gîven in order of niame of village, amounit.
and naoee of secretary-treiasurer :-Hague4 81,500 J. M.
tJhrich. Perdus, $1,500, H. W. Reeder. Stoughton, 9 4,500,
D., S. Lloyd. Sovertlg;4 $3,000, S. G. Stedman. PeIIy, $î,-
000, E. C. Clark. Srlerorest, $2,000. W. C. Thomson. Coy-
[Onu, $7,000-, J. A. Weicer.

Londorn, Olt.-London ratepayers will be called upon
to vote oni by-laws calling for the expenditure of over 8 î,-
56o,ooo on the first of january. The figures are electrifica-
tion of the London and Port Stanley Railway, $890,c00; for
thse Federal Square and City Hall, $250,000; for Storm sewer
SyStemn, $200,000; for West London breakwater, $So,ooo;
g rants tO new industries, $75,000; grant to Byron Sainitar-
juin. $i5,ooo; public scbool debentures, and 88o,ooo for new
buildings.

Vancouver, 5.0.-The civic exhibition commiutee lias
recommended to the: cîty counicil the: subniission of a $150,-
000 by-law for the: Vancouver exhibition. The $ 150,000 is
wanted to carry out the: folloý&iiig ,%-<rk: Grading and im-
proving ov.tl, 425,(,x»; îoads, walks, clearing, grading, etc.,
$25,00o; transportation building, $30,000; maining 'and
forestry building, $30,000; poultry building, $5,ooo; lava-
tories, $15,000; fine arts building, $io,ooo; stables and re-
pairs, $5,ooo; >aîitinIg .and contingenie-, $5,ooo. Total,
$ 150,000ý

MR. WILKIE HEAD 0F THE BANKERS' ASSOCIATION

The: annual meeting of the, Canadian Bankers' Associa-
tion was held at Toronto this week. Mr. D. R. Wilkie, presi-
dent and general manager of the Imperial Bank was t:lected
t0 the: prt:sidency of the: Associa tion, ont: of the: honors of the
Canadian banking world. Mr. Wilkie has been in bis
present proifession froni e,îrly voutlî. Retognized at home
and abroad as one of our leadin'g bankers, hie has proved an
aggressive, yet conservative finaiier of Can.idian develop-
met. A man of untiring energv. Mr. IVilk,' has frnind time

Mr. D. R. WiIkIo.

to take a prorninent part in movements of public interest.
Ht: has been vice-president of the: Bankers' Association and
president of the: Toronto Board of Trade, as well as president
and director of a large number of corporate enterprises. He
is prominently identified with the: advocacy of a branch of the
Royal Mint in Canada, and of a Canadian gold coinage.

The other officers of tht: Canadian Bankers' Association
werc elected as follows:-Hon. presidents, George Hague,
Montreal; Sir Edward Clouston, and Sir Edmaund Walker;
vice-presidents, George Burn, Ottawa; Alex. Laird, Bank of
Commerce; E. L. Pease, Royal Bank; H. B. Meredith, Bank
of Moritreal. Council, E. H. Jiebden, general manager Mer-
chants Bank; T. Bienvenu, Provincial Bank; R. B. Steven-
son, Quehec Bank; T. F. How, Bank otf Toronto; jas, Elliott,
Molsons Bank; N. Lavoit:, La Banque Nationale; G. P. Scbo.
ifield, Standard Bank; C. A. Bogert, Dominion Bank; G. H.
Balfour, Union Bank; W. D. Ross, Metropolitan Bank;- H. A.
Richardson, Bank of Nova Scotia; H. B. Mackenzie, 'British
North America; jas. Turnbull, Bank of Hamilton, Col. James
Mason, Home Bank. Secretarv-treasurer (re-elt:cted>, John
Knîght, Montreal.

WHICH SYDNEY?

A Canadian Assocjated Press cable savs the citY Of
Sydney, N.S., has sold $500,000 4 per cents. in London this
week: at 9i7.

A cable to the New York journal of Commerce says the
city of Sydney, N.S.W., bas sold £50o,00o 4 pet cents. in.
London this week at 97.

A telegramt to, The Monetary Times froin Mr- J. J.
Curry, -city treasurer, Sydney, N. S., says thçy have flot made
an issue in. London recently. The New- York report, there-
fore, is apparently correct.

Mr. Donald Malcolmn MclntYre, K.C., City solicitor of
Kingston for the past fifteen years, bas been appointed to
the: Ontario Railway and muxnicipal Board, and will succeed
Mr. James Leitch, K.C.. as chairnan.

November 16, igi2.
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CANADIAN WIIEAT IN NEW YORK

Preduce Exchiange is Completing Plan to List Quo-
tations-Ports Want More Business

Several weil-known Canadian flrms are supporting the
proposai to list wheat quotations on the New York Produce
Exchange. Among these are prominent grain firms flot only
iii New York, but also in Winnipeg, Toronto, St. Louis,
Chicago, Kansas City and Minneapolis. They include
Messrs. James Carruthers and the Brîtisl-4 Empire Grain
Company, of Winnipeg, and Melady & Company, of Toronto.

Canada's grain crop this year totalled approximately
450,000,000 bushels. The only important speculative centre
in which its wheat is now quoted is Winnipeg. Any move-
ment of stocks to the upper lake ports or farther east, under
existing conditions, makes -it next to impossjble to execute
hedging contracts in one of the best qu.îlities of North
American wheats.
Aocept Winnipeg Grades.

Communications received by Mr. Airchibald Mont-
gomery, Jr., of Messrs. Maguire & Jenkins, of the New
Vork lPo due h1 ing, eva a uniforn consensus, by the
trade in outside mnarkets. A special Commiittee, which is
preparing rules for the conrduct.of this trade, has already
received the approval of the Produce Excbange authorities.
The plan is to accept the grades of Wýininipeg as the stan-
dard and te defirie the conditions under w\hich contracts
may be entered into and executed in handling such pro-
portion of the wheait crop as may b(- exported through
brokerage operationis under Produce Exchange auspices.

Through United State Cutis.
,Canada this year will produce nearly îç>o,ooo,ooo> bushels

of wheat. Probably flot more than 50,000,000 bushels wilI
hie retained for domestic requirements, leaving 140,000,000
bushels for handling through hier own ports and in bond
through t ' nîied State.s outiets. Practicailly ail of the move-
nient is thus far aLn easterfi one. Calkary, wýhih is the
centre ýof the Sas3katchewan grin territory, is about 750
miles norTth-west of the upper lake ports, on which Canada
now depends for shipmient be(tween harvesting and close of
navigattion. The season allows only about forty-five days

,of frue lake traffic. The Canadian canal brought down
20,22000 hushels of wheat in October, and 3,000,000
bushels of otber gra1i.

This inaitter is cliscuissed in the edlitorjal, clumns.

PARTICIPATINC AN4D NON-PARTICIPATING
POLI OIES

Thý gain) anLuss exhibit caldfor in connection with
the an)nual1 statenients of if e insurance cominierics shows the
se-paraLtion o)f atiitngand non-pa rt ici pating busîiness,
buLt the latter itemn is oilly publishe1cd by a corniparatively sniall

cuue f statc inisuir;tnc.e departmienits. Several comnpantes
are' prohibited b\- law f romi writing no-atiia i nes,
but as thie iinber of coimpanies, writing thait classý of busi-
ness s'hows a steadcy inicreaise thc aggregate xnust necessarily
grow larger fromi year to yeýar.

The following changes i non-participating business areý
shown:

Increases--)Etna Life. $12,702,305; Benefidial, $954,-
325; Capitol, 8o9,5;Central of !United States, $3,016,-
972; Colonial Life, $567,755; Columabian National, $3,012,-
863; Connecticut Ceca,$3,520,853; Contiýýnentci1 Lifeý In-
surance and ITVýnt-nt, 8652,650; Hartford, $2,40-,468;
Metropolitan, $188,795,903; Missouri State, $1,742,655;
Mutual Benefit, $564,720; Niagara Life, 8,i65s ;Northwest-
ern Mutual, 89,3;Paciflc Mutual, $,7 88 Phoenix
Mutual, 8126,048; Pittsburg Life andI Trust, $4,8 8 5,o96; Re-
liance Life, $2,319,395; State Life, $753,336; Travelers,
$21,662,961 ; UIlited States Life, $1,391,088.

Decreases-Connecticut Mutual, $947,474; Germania,
$216,548; Home Life, 848,104; Manhattan Life, 82,400,468;
Mutual. N.Y., $3,524,408;, National Life, 81,106,197; New
York Life, $2,444,327; Penn Mutual, $2,971; Postal Life,
$13,232,514; Provident Life andi Trust, 875,000; State Mu-
tual, $254,701; 11nion Central, $2,5144,108; Union Mutual,
$41 1,246. ___________

The Portage Development Company has been form.ed
at Portage la Prairie, Manitoba. for the purpose of develop-
ing manufacturing interests in that city. The companv hive
just placed a proposai before the citv counicil, and the board
of trnde has forwarded a resollîtion to the mayor and council
advising entering contract with the company. The company
is formed of a number of financial men in Portage la rairie

ONTARIO'S LARGE MINERAL OUTPUT

Value of Silver Greater but Quasntity Less-Nicl&.
anud Copper Lining

Ontario continues to make important mining histo:
Accordîng to the returns for the fine inonths ended Sq
tember 3oth, 1912, furnished to The Monetary Timtes
the provincial bureau of mines, the production has bec».
foilows:

Product. Quantity. value.
Gold, ounces .. .... ....... 53,488 14 ',7,135
Silver, ounces .......... 22,231,451 12,707,826
Copper, tons..............8,019 1,142,076
Nickel, tous................15,907 3,3 (),4,37
Iron ore, tons ............. 37.265 101,284
Pig iron, tons............452,021 6,o51,978
Cobalt in crude material,

pounds..........711,180 176,786
Cobalt and nickel oxides,pounds ................. 711,180 176,786
White arsenic, pounds. 2,944,104 06,3 16
The yield of gold for the flrst nine months of 1()1

more than double in value that of any preceding twel
months. The bulk was from the Hollinger andI Domne nijn4
Other contributors were the Mclntyre and'Vipond at Pl
cupine, andI the St. Anthony at Sturgeon Lake. The CI
dova mines in Hastings county andI the Olympia at La
of the Woods also turned out bullion.
Large Slivor Output.

As compared with the corresponding period of iqtz, t
production of silver was 963,601 ounces less in quantity, t
$1,11 4,090 more in value. silver being now much higher
price than last year. The productivity of the. silver min
of Cobalt is beîng well maintained. The shipments coi
prised 15,408 tons ore, 7,859 tons concentrates andI $z,3
124 in bullion. South Lorrain contributed 6I6,6>L) ou».<
to the total and Gowganda, 44q,281 ounces.

The mines of the Sudbury district yielded 15,907 tQ
of nickel as compared wîth 12,711 tons durirng the sai
period last year, andI 8,o19 tons of coPper as against6,
tons. Both these metals are estimated in the forn eftB
semer matter produced by the blast furnaces, consttut
together about 8o per cent. of the matter by weight.
lion and By-Produots.

Considerably less iron ore was shipped during thse tj
months of 1912 than durng the saine period of last yti
the reductidn amouting to 135,6o3 tons. The Heclen lui
was the principal producer. On the other hand, tIhe outr
of pig iron shows a large ilicrease, being 452,021 to».5against 296),856 tous last year.

The reflning works in Ontario produces arsenic, cobý
crude materials or residues, andI the oxîdes ocf nickel aý
cobalt. Shipments amounted in value to $300,716 as clo
pared wîth $125,907 for the corresponding period of j)
Bioth thse Etiropean andI Amnerican market for coballt exid
are now for the most part supplied by the product m
from the ores of Cobalt.

LONDON AND CANADIAN LOAN AND AOENOY
.COMPANY, STOCK ISSUE

In view of thse profitable business now offering, f.
Londlon andI Canadian Loan and Agenc)v ComxnD
Toronto, has decided to increase tise paid-up capital stock
the company from $î,oooooo to $1,25,00, by; an i- 8 Ue
5,ooo shares of the unissued capital stock of *the conspa
This will be offered at par (850.00 per share,, to he ful
paid up) to the existing shareholders of the comnpany in D
portion to their respective holdings in thse present is
capital stock of the company. There will bie allotted to a
shareholder of record on thse books of the comparny on~ t
cember î5th, 1912, on1e share of new stock for every fo
shares then heldi by such shareholder.

Sharehoîders may pay any or alI instalments in advan9
lnterest at the rate of dividend from time to tume dca
will be allowed on ahl instalments paid, from the date
payment. No fraction of a share will be alhotted, and't-
companiv cannot adjust fractions. Shareholders who do M
accept thse alhotment and make the first payment on or bf
Februarv ist, 1913, wilbe deemed, to-have declinedtj
salne, and the directors will thereafter dispose of thse sa
in such manner as they think best.

Thse Merchants Fire InsuTrce Company, Toront, lh
increased their governmient cleposit to $roo,oo, whîh
the full Ontario government standard. and is i xces
the company's liabîlitv to their Policyholders.
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ALBERTA CHARTERS NUMBER, THIRTY..EIGHT

Capital of New Companiles This Week Exceeds Twenty

Million Dollars

Amnong the- corporatiOns receiving charters this wrek
there are. si ii 1 the LVe,,rn provinces, and 47 in Eastern Ci n

àd , kiing a toalo 128 new companies, with a capitailîiza
tiou of $-,,),4,70x,. Grouping the new concerns according to
the proviciii ý iîch the head offices arc situated, we have
ihe- fwllwîng rsls

No of
Provi~î~ ompa

Alberta ...................... 38
Q'Uebec.................-....... 18
Biritî', (Columxbia.......... .... 13

Ontario..................... 28
.Saskatç leu an.............2

Manitoba...................1

nies. Capital.
$8,046,3oo

4,063,900<

3,035,000
3,030,000
2,064,500

495,000
250,000

128 $20,984,700

The ]larges-t companies thîs week are:

Franc:o-Canadiani Investment Corporation, Edmon-
ton............. ............... ............ $3:000,'000

Ailberta P1rovinicial Land Owners, Lacombe ....... 2,000,000

London and Gla,-sgowv Canadian Trust Company,
Edmnonton..... ...... ........ ............ I 000'000

Cýanajdian Tbanld Mortgage Guarantee Corpora-
ton, Vancouver ........................... I ,000,000

%Westminster Power Company, Vancouver i ,oooooo
Regina Storage and Drying Elevator Company,

R.egina. ................................ 1,000,000
Dominion Fire Company, Montreal.. ............. 1,ooo,ooo

The followving is a list of charters granted during the
past wieek in Canada, The hcad office of each company is
,ituaied in the town or city mentioned at the beginning of
rach paragrapb. The persons namted are provisional direc-
tors i

01ds, Aita.-Olds Curling Club, $2,ooo.
Wahwrtght, Aita.-Waýiniiwright Hotel, $75,000.
Vonn, Sask.-Venni Telephone Company, $6oo.
Tate, Sask.-Taite Telephone Company, 8900.
Wytiyard, Saski--Stea.rns Trading Company, $30,000,
Wilox, Saek.-Mcllura-ith Lumber Company, $îoo,ooo.
Radciffe, Ait.-Phoenix Investment Company, $40,000.

KulownB, 8.C.-Black Mountain Water Comipany, $6oo,

Muwm..n, Ait.-Munson Farmers' Elevator Company,
$25,0O0.

Lacormt», Aita-Alberta Provincial Land Owners, $2,-

Vauiguard, Sask.-Vangruard Co-Operative Supply Com-
pany, $ 10,o00.

part AIb.rfli, 8.0.-Port Alberni Sanitary and Heating
Company, $ 10,000.

Lotlbridge, A1t%«ýBathurst Mining Company, $20,000.
Raley Faîrmitig Company, $200,000,

yorliton, Sask.-Yorkton Industrial Sites, $5o,ooo.
Corncracr Land Company, $40.000.

*ldiaatd, Ont.-Midland Dry Dock Company, $250,000.
D, S, Pratt, J. Playfair, D. L. White.

Maisonneuve, Ou*.-Federal Shoe Factories, $ 5oo,ooo.
E, Wilcox, O. P. Dorais, A. P. Dorais.

North Battleford, Sask.-Canada Western Estates, $50,-
co. Marlborough Investments, * 100,o00,

Colbui@k, 1..-Maritime Motor Car Company, $250,000.
W- W. Skinner, W. G. Pugsley, G. G. Hyde.

Ohambly, Que.-Canadian Leatherboard Company, $5o,-
o Hý 1. N. Chauvin, A. H. Dtiff, W. Stewart.

arookvlle, Ont.-Ontario and Eastern Realties, $io,ooo.
W. S. Bueil, A. G. Parish, Miss E. N. Phillips.

Welland, Ont.-Woodlawn Cemeterv Companv. $î1.çc(i

W, Sutherlanid, G. F. Sutherland, Mrs. N. 1. Sutherland.

Elira, Ont.-Ideal Shoe Companv,, $ý Lo.ooo. F.
Nolinsky, S. Stromne, Elmira; E. Voisin, W'oolwich Township,

ortngevflle, Ont.-Pine River Light and Power Com-
pany, 820,00 . B. Smith, F. H. Kilbourn, J. Garvie,
Owen Soujnd.

Ha.milton, Ont.-Canadian Porcelaîn Company, $300,000.
E. D. Cahill, J. A. SCule, R.ý L, Latham. Beechwood Land
Comany, $40,000 W. W. Currier, . McReynolds, M. D.
judah. Diamond Knîttîng Company, *$4o,000. Miss A. Lawrîe,
yi» izw. W. H. Leslie

East VIew, Ont.-Gauthîer l3akery and Ciuîîfeç tîounrv
Company, $4o,ooo. ý\Irs. M. E. May erfiofi, A. Gauthier, East

Ve;J. \Nîld, Ottawa.
Victoria, B. C.-Sidney Rubbvr Roofi ng Conipanv,<$i 50,-

000. Vancouver Island Properties and Seeurities, $io,ooo.
Ilotel Strafford Comnpany, $50,000,

Moose ,iaw, Sask.-J. N. Nicol.îye Realty Company, $îoo,-
000. Moose Jaw (Jddfellows Building Avoitn,$ '00,000.
W. L. Brackett Comupany, $-,0,000.

Ottawa, Ont.--.luunt \ rxIuli np ,$ 100,000.

J. F. Ordc, N. W. Lvle, S. L. Frel.(tîawa i3akeýry, $1oo,-
000. E. Cushing, A.E. Provcosi, J. A. Lauri".

Regina, Sask.-Stanco of Reg-ina, 8oo. Wascana
View, $150.00. Rgîn Sora1ge and Dr 'ving Elevator Com-
pany, $i,ooo,ooo. Regina Grain Company, $50,000.

Saskatoon, Sask.--T. K. Thompson Land Comnpany,
$ 100,000. .,ktu Olitfitie,, $zuî n i
Conîp.xnv, 3,uo Cit\ X'i1W Investment Company, $1,3,000.

Medicine Hat, Alta.-Kootenay River Land Company,
$75,000. D. & A. Printîng & Engraving Company, $5,000.
'Medicine Hat Development Comnpany, $io,ooo. Medicine
Ilat Co)nstruction Comnpany, $îo,ooo.

Owen Sound, Ont,-Riverside Rink Co'np;ir1, $ooo
F. W. Harrison, A. N. Harrison, A. J. Crilghton., Canadiait
Malleable hron Compaîny, $15o,00o. H. A. G.ute-nkun-î,, I_. E.
Best, R. M. Frient, Milwauk(,t, Wis.

Quebec, Que.-La Compa.gnie( d'Entreprise de Belle-
chasse, $zoo,ooo. L. N. Roy, E. E. Lamnarre, A. Catelier,
St. Valier. T. J. Moore & Company, $49,000. T. J. Moore,
J. E. Dempsey, J. F. Vachoni. Hlydro-Electric Company of
Quebec, $750,000. J. Thiornson, A. Veasey, F. rlynn.

Vancouver, B. C.-Opportunity Investment Company,
$50,000. W. P. Jones, D. Rt. Ainsley, Miss S. Wilson, Ed-
mouton. Canadian Tîtie and Mortgage Guarantee Corpora-
tïon, $î,noo,ooo. Southeast Kootenay Coal and Coke Com-
pany, $100,000>. Granville Stationery Company, $5omo
Hopps and Duker, $75,000. Westminster Power Company,
$i,ooo,ooo. Ward, Ellwood and Po'und, $t5,ooo. Vancouver
Fire Despatch and Salvage Corps, $25,000.

Calgary, AIta.-Harold E. Smnith Company, $25,0S0.
Jackson Grocery, $1o,ooo. Ogden 'Hotel Company, $ioo,ooo.
Tregillus-Thompson, $ 100,000. Empire Financiers, Limited,
$20o,ooo; Empire Cleaning & Dyeing Cormpany, $ îo,ooo. Im-
perial Supply Company, $50,000. Balmoral Cafe, $io,ooo.
Alberta Electric Company, $150,0o0. Gracey & Crane, $20,-
ooo. Pattison Electric Company, 820,000. Cunningham
Electric Conipany1j, $35,000. Imperial Fînancial Corporation
of Canada, *500,oo0.

Edmonton, Aita.-Franco-Canadian Invî.stmn-un Co~rpora-
tion, $3,000,000. Wes.,terni Canada Co-Operatîve Supply Com-
pany, $îo,oo. RidgewNay Park, $i50,ooo. Monton Cafe
Company, $s,ooo. Royail -Wine & Spirit Company, $125,ooo.
Triple Realty Comnpany, $io,ooo. General Construction Com-
pany, $îo,ooo. London and Glasgow Canadian Trust Com-
pany, $i,ooo.ooo. Edmonton Film Exchange, $to,ooo. Ed-
monton Domestic Wood and Goal Company, $25,o00, Beacon
Heights, $64,300. Pennie & Newman, $ls,000. Alberta
Hospital Association, $io,ooo. Morris-Hagen Agencies, $5o,-
000.

Winnipeg, Man.-eaumont Auction and Storage Com-
pany, $6o,ooo>. B. R. Ralph, C. N. Beaumont, J. E. Robert-
son. Kîidonan Mortgage Company, $200,000. J. F. Camp-
bell, A. E. Neville, L. Wedge. Northern Supply Company,
$5o,ooo. E. Guilbault, R. Cote, St. B3oniface; P. A. Talbot,
Winnipeg. Toronto and Winnipeg Investors, $4o,ooo. E. J.
Prittie, J. Leslie, W. J. Brick. City Creamery Company,
*50,000. J. A. MacPherson, A. R. MacPherson, H. McIntosh.
Lansdowne Realty Company, $40,000. W. J. Donovan, F. M.
Hetberington, A. M. Doyle, A. B. C. Investments, 84o,ooo.
W. 1. Crombie, E. J. Bornlee, W. M. Argue. Crown Shirt
Manufacturing Company, $2o,ooo. J. E. Davidson, F. W.
Watts, A. M. Campbell. Twin City Separator Companv, $30,-
ooo. J. Ro'sholt, C. A. Paulson, Mrs. C. M. Rosholt, Min-
neapolis. S. H. Wright Electrical Company, $5,ooo. S. H.
Wright, A. W. Morley, C. L. Richardson.

Troronto.-Bateman-Wilkinson, Company, $5o0,000. j. H4.
Spence, J. R. L. Starr, M. C. Cameron, .Wnhhie Buril Realty
Company, $40,000. M. S. G. Burns, M. H. Williams. E. C.
Bastedo. Argentine, and Cânadian Investments,; 8100,r00-. H.
R. Moses, N. D. Maclean, M. E. Robins. Oriental Club,
$20,000. Chin Tank, S. Ying, Sing Lee. Humnber Cernent
Brick Company, $40,000. G. H. Kilmer, J. A. mr Andrew, W.
H., Irving. Rocmac <Ontarlo), $30,00 . Rily, J. F.
MacGregor, W. H. Walter, Del(_ar Ptlei Clb,*0
W. A. Robinson, G. L.ep-ige. W. T. Rfid. Sînith Toronto Dve
Works, '$4o,ooo. Miss E. T. Smnith, M\is A. C Smllith, Miss
L. H. Page. National Automobile woodworking.Conipanv,
$40,000.,o A. J. H. Eckardt, A. Meerberlk, J. H. Young. S.
Shapiro Comp~any, $40,oo0. S. Shapiro. J. Schwartz. B.
Shapiro. Labor Fducational Publishers, $40,«o0. J. Giîbbons,
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J. Simpson, A. Miller. Davis and Hienderson, $250,o00. W.
P. Henderson, Mrs. O. L. Henderson, Q. B. Henderson.
Sterling Investments, $5o,ooo. F. 1. Green, A. C. Mac-
naughton, A. L. Shaver, R. Green. Cedar Point Park Com-
pany, $ '0,000. S. H. Bradford, J. A. Campbell, C. H. Lam-
bert, R. S. Muir. Sanitary Water-Still Company of Canada,
$200,ooo. A. E. May, J. C. Mitchell, R. B. Beaumont.

montroat, Que.-Compagnie Chimique Vinel, $i19,900. C.
Paulhus, W. LaSalle. C. R. LaSalle. Steel Specialties for
Canada, $ 50,000. G. L. Ric.hards, Boston; G. J. Foster, H.
Mackay, Montreal. Petrolite Company of Canada, $250,000.
Hon. F. E. Gilman, E. H. Brown, Westmount; L. IL. Boyd,
Montreal. C. A. Xorkman, $50.000o. M. Goldstein, Westc-
mount; P. Beullac, A. Lalonde, Montreal. Dominion Tire
Company, $i,ooo,ooo. A Chase-Casgrain, E. M. McDougall,
G. S, Stairs. Lock Joint Pipe Company, (Canada), $25,000.
F. G. Bush, G. R. Drennan, H. W. Jackson. Fair-ville
Realty Company, $îoo,ooo. M4. A. Phelan, Westmount; W.
Bovey, W. R. Hastings, Montreal. Trust Company of North
Amerîca, $so,ooo. H. P. Thornhill, A. G. Dann, H. S. Day.
Parc Rouville, $250,ooo. B. Melancon, G. Letourneux, H.
Prud'homme. J. B. Watson Realty Company, (Mon.treal),
$so,ooo. E. G. Vroomn, St. Lambert; T. S. Aspinal, M. A.
Phelan, Westmount. Starnes, Holstead and DePencier, $250,-
o00. J. R. Starnes, G. F. Holstead, D. B. DePencier.
Guardian Trust Corporation, $5oe,ooo. F. A. Skelton, West-
mourit; H. Blachford, E. R. Decary, Montreal. Mount Royal
Amusement Company, $2o,ooo. R. W. Herring, R. Herring,
W. M. Hern.

KENORA'8 BOND ISSUE

The town of Kenora is advertising for' sale by tender
new debenture issues aggregating $1 52,000. Included in
this amnount is $14,500 0f 2o-year 5 per cent, bonds to pro-
vide funds to meet the instalment of principal and the in-
terest coupons due on July lst, 1913, on the bonds of the
Tourist Hotel Company of that place. Two years ago the
town had included in their special act before the Ontario
legislature a clause granting, power to the municipality to
guarantee the principal and interest of a bond issue of

11o0,oow made by the Hotel Company, the building then
being in an unfinished condition. Later, it was found that
the amount was insuflicient, and at the session of 1911, au-
thoritywas granted by the legisiature to guarantee an addi-
tional $so,ooo of hotel company bonds, making the total
liability on that accounit $1 50,000.

A member of a Toronto financial bouse, which had
been instrumental in negotiating the sale of practically ail
the then outstanding debentures of the municipality, ap-
peared before the Prfivate Bis Committee at the time ýthe
various clauses of the first Act were under consideration,
and on behaîf of the holders of the outstanding debentures
opposed the aplication. Serious objections were voiced,
but from the facility with which the clause was passed. it
looked as if the matter had been practically settled before
he arrived. One of the prime arguments advanced against
the application was that the liability was flot of a character
which a municipality should properîy assume, and that the
town might be called upon to make good under the guar-
antee. The committee was told by the municipal represen-
tatives that it was a question of life or death with the town
if the hotel was flot completed. and that it was sure to be
a success fromt the start and neyer be a charge on the
town. That these prognostications have flot been realized,
and that the representatives of the financial bouse referred
to was justified in opposîng the application, is evident from
the fact that the town now appears toý face the necessity
of Providing funds to meet the next maturing instalment
Of principal and interest on the entire amount of hotel
bonds. This appears to be another example of the evils
of the bonus system, In this case, it is complicated by the
fact that the town is capitalizinî. the annual payment,
thereby adding heavy annual interest charges instead of
providing the funds out of the yearly rates, If this is to
be the annual *procedure as the instalments faîl due, it
requires only a simple calculation to demonstrate the heavv
load the town eventually will be carrying.

0 .

The St. Thomas Packing Company, Limited, has in-
creased its capital stock from $iooooo to $2ç0,000.

HOME AND INTERNATIONALE BANI

Toronto Instîtution Likely to Acquire the. F
Enterprase--Position of French ilolders

The Home Bank is acquiring La Banque Interrn
The basis of the agreement has been settled, but zný
detail have yet to be arranged, and will take some
work out. The matter has flot yet come before
of the Home, and nothing can be done until a dloser
gation is made.

Shareholders of the Banque Internationale wil
Home Bank stock in exchange for their own, but the
will depend on what the Home Bank fixes as the valu
Internationale Bank's assets.

The ten-days' option given by the shareho1derý
Banque Internationale to a syndicate representeij
Royal Securities Corporation, expired last week, and
taken up. The option, it was gentrally understo<
given on the basis of the syndicate paying Sixty per
the par value of the holdings, of $6 for every $io p
paid up.
Deal with French Hoidors.

The deal whereby the stock of the Paris sharehc
the Banque Internationale would be taken up by a ý
syndicate is said to have been concluded. An agreerr
signed providîng for the transfer to the syndicate o
shares of stock. The price accepted by the Paris
holders was $5 a share, on whîch only the one cail 0
cent. had been paid. Two months ago, it Îs under
sîmilar offer to take up ail the Paris holdings wa.
and at that time the price off ered was said to have
per share, which would have rePresented a loss cf on
a share on the actual investment. That offer, Was ç
and later offers were lower.

This deal apparently makes clear sailing for the
mation negotiations.

Branches In Montreal.
The Home Bank has no branch in the Montreal

and the present move is understood to be with a vie'
extension f rom Ontario into Quebec territory. Th
was paying a six per cent. dividend up to June of the
year, when its diîdend rate was increased to 7 per c(~
directors are :-Messrs. Eugene O'Keefe, president
Flynn, vice-president; E. G. Gooderham, W. Parkyin
J. Kennedy, John Persee, Thos. A. Crerar, Col. jas.
Col. Mason is general manager.

The present Home Balnk has been a financial in1
in Toronto since 1854. From that time until 1872
known as the Toronto Savings Bank, and from 1872
it was the Home Savings and Loan Company. irw
ago the namne was changed to that of the Homne
Canada.
Figures of thé Two Baniks.

The bank statement for September gives th,, fc
principal figures as to the position of the two banks:

Home Bank. Bar
terx2

Authorized capital.............$,oo,OOo> $Io
Subscribed capital.............. 1,370,0001
Paid up capital -r..... 1<OO
Reserve.......... 1............450,000
Note circulation..............1,071,535

Deposits:
Demand, Canada.............. 279,074 2
Notice, Canada................ 6,76,137
Elsewhere ......... ....

Loans:-
Caîl, Canada............... ... 1,651,747
Caîl, elsewhere ....... ....
Current, Canada.............. 7,368,691
-Current, elsewhere............. .......
Total assets ................. 11,863,553
Total liabilities............... 10,03,374 3

This is the fourth Canadian bank amalgamaton
the year.

110W THE MOTOR IVEIIICLE 1S MAKING PROGRESS IN ONTARIO

Since the passing of the first act in Ontario respecting the operation of motor vehicles in the higbways
istration of the act has been with the pia secretary's department. The following is a statement of
and renewals issued in 1911 :

1903. 1904.

Permits issued............... 230
To motors owned in Ontario ---
To others ..........

1905. 190M.

535 553 1,176
... ... 517

1007. rg0s.

1,530

550
980

1,754

589
î ,z6s

1909.

(Io mos.>
2,452

1,020
1,432

1910.

4,230
1,77
2,253



CANÂDJAN RAILWAY ENTERPRISE WRECKED SENATOR MAGKAY 1S VIGE-PRESIDENT OF CITY AND
DISTRICT BANK

Offcial Recoiver's Report on the Hudson's Bay and

Pacifie Road-Criticisma of Expenditures

Undr compiIuhýory winding-up ordor ruade iast MaY

'lg.llrlt lhc fiud'otn"b Bay and Pacifie Railway Developmec'it

LCompay,N Lie, 5i. Moorgate StrtŽct, E.U., Mr.

ti. F_ B;urgess îOtftciai Receîver) bas, now tssued i', report

îo, the crudiîta, rs d sharehoidt-rs, 'fhi accounts fid m~iller

-th, hqutditton show itabilities £,68,701, tû rank agairist as-

~ts i i,300 tpictcsiLtiltg the canipany 's ïrnterest in the

hnrtai'nui at co',t price, the six retary stating that lit îs

tuQSil t t'stîmaltc îts value. TIhe dehiciency iti the con-

Mr.Burvssreprtsthat the couîpail \va, formeit-iu

Aîl', [OU), wtithl a nomrinal capital of Li5o,ooo, iricreiiesed in

NovtimlI, loto, ta (20,oo s abject being tel construct

.tnd vquip a hlt'- of raiiwav fri-ni Port Churchill, on flud',or's

ý,>t Ca1Lgary, in th' t'rior of Alberta, Canada, w îith
tertîn ranhes 'lhe iwes o cori'tructiîîg the raiwiy

~er coferedbva SeiiAct af Parliament of the Do-
uunin o Caada w it reeived the Roy ai \,sseuîl ou

N.tging Was Done for Years.
Tht', Au( înoiit>)-i(rttd the Ilison's B3ay anid PaciWJi

Ralsa oQmJ)att Lt apitear', thait for- severaI year itte

'tllt passîng of tire Act iîortîg wasdI, tow aird', the dteve(Iop-

nient (if tise proji'ct. Mr. Jt)->lep S1,1n111 iictqured the

rights u contru tiiît, Iudlt oen to, subscribe $2,-

loU< tk o1 Ille al'~ olptt ta paY a cash de-

poit'ft 1)(. tclnt. t11(re01. Ile aiso uLtdertook io pay

£îu,300 t .1h ad $î40,a toek to settie ail Pa',t habit-

Lues, iiîd obiatoi tottnt'itim>i with the charter.i lui
Mazc, 108,Mr.Skînir Iligne hi'- terî'situ1 ,s',

trcvILeair S~sta' fo thu i)xîyîîït'nt b) tht'e sîne o!

£ !~.$ucahtatIle h'uus bgîi a! -1130 above-

mgtine, andi aL futh'rk8
25 t ta enaio Mrl Slkinue'r

tw djshargî' hi', furliliahuli t cofltitoi w ith the

[pra)»ect.
Tho promotî'r', o! tht' 1oiatsr, abo)ut /,ml f ront

seveai ersnsIli e'xelhýtagc fori>i>L~' of taîilway stock

,ald' t jutitvî aponunnt frthniel or titeir rela-

ujVes on th,- -ai i.Pr i itsIIiYwa xiptridt'd tri

obtaining fromi the Cuaia Paliiuta e twlo tht'

(hlàe(r, whih hatilas' t' I) praLo (i! illun, Mid the'

balancc a % b',rbe h3 ý tuv'litg d otherui ess On

êçe registrâtiofl o! IhII, mpît ilI April, 1909),Msr. r

vllle and Sp)ie'r .iýguit'd al]te iitrs to, MrI. W,. V

liarxs as noinal vund to thlt' tontIpany. Th'lt, purchase
agrrmti prod'dforI th' ic usiia l o the chatrter for

£Iloi fuily-paidff ,hitit" juud for tht' pavuýiei1t bxý tht' com-

pjafiy of ail obligat1ions, cosîs', charges. aind xpssit con-

Monoy for Prellmlflary Expensês.
Tht'- ->fhîil rlt'v' ,at-' 11-it. i rî'turn for ",uth loauts.

aggt'gaiit f l6(x ,,t orprrdpiie as ',ecurity
£ îooou Dt-velOPnit'iti $t C0îp0ty' shrs0rd$, oo

Lî,5soý cah il, I, cebIr Ptu( li. s. (lUrevii ani

ulti hars ti he y aît' %\il hai gie, as s o t

oleoft' ben li o h onai3,ai i arigutri stid

ilith hl' d ietti', 1 he t'f tIl o nm w u t 1[ l 11jîs( to c)jr £ 0

£ ý 10,710 staIrIe', Iiiit urre- b3 tt' )oiutr' '!i efl tut Lh ua jOnI

un ~ ~ ~ ~ ~ o raitiui nune uo, prlilrir rt'ts_

penrs o!ý%i s'trveVfl 4nottl ti ilid ta , ouî f ,ouo; buti

abouit 3~ ilesi af' the rotlu h'crsrciOri oil -/, utiles

ot bush-l rt>ad. 1us tht airio'o thlt' ditia "~iv , ht-'r-

eu ufeen eadtott be t w i \i w a' formed ti, at-

tairs- Th', p)rinipai;l asset w Ut'rglît Ia theshrean

bond iseof t1it railway;t co-iiuaiw, ai praïcticâlly alth
$~90,0 sok n 90,O0bud c'vd haebeei giveit

away s onIS'5 colis;ns anti secur1Ity for boans of
eumpaativt 13 smil 'ui lo ov.

Sir W. B. Peat h-asï heei ain)iti-d bv the court as
liu t) rubea 'itti a commirittee ni înspection.

The' Banik of Toronto has opened a brancis ait Strafford,

On;t.ario, under thte management of Mr. George L. Mclîi ttie,

The lion. Robert Mackax, isho has just been eiected
vicc'-prestdeut o! the Moritreal Citv and Distric t Savings
Bank, was barri tri Caithieuss, Scotiaîîd, tin 1840, a son Of
Angus and Eupli, li, Mackauv. 'hi' !athî'r wat' identifieti
w ith agricuitural ltitî'rests ini St otiand. Ilu i855, Robert
Mackay cameý taý Canaida and completed lis educatuon 'as a

student inic ht Philtpls School, N'lontreal. Ilet eiiterî-d bust-
ness life in coinection wtth lits lancei's, jost'ph anid Edward
Mackay, prpi-osof the e'xtensive wholes-ai' drvgoads
hause coridut ted uliir flic irmt sty le cf Jose-ph NMiickav and
Brother. île appiied hiîrisetlf wîth, eutergv tu tht' nîstery of
thse business iri priittiple and dt'tail and inî 18617 wa', admitted

10 a ptrtnt'rshîp. About cîght yetrs lrittr, in 1875, thse

uncIes wîtlidrew and wrusutcc'eded 1wy lugh Mackay, a

nnih'r o!f the lî-gisliitî% ' (oitiii of the' provinc e cf Qui-bec,
atxid hi', tmt brothers, Jamesil- and Robt'rt, trader the' firm style
cf Ui(kas llrotter',- Tht' d olitf James Mackatv oc'curred
in iiit d ott f llughi MýUka Lin it

Robert Mackayi tlie-i riueiiitd ait tht' head u.f the busi-
nes"s for tii, et'vi r , il hî' 0wiig to tht' iiwîny tcalls upon him
in publit lîf,- Ét' rt-ti-d i(In tht' htsincss \xi ,s wouud up. A
mani of resouri eful ~bit and uiark,-d saga injî determin-
ing tht' svaluet tf toiiiiieî îil and industri.il iiitrprise, he h-as

Sonator Maokay.
pla t' l 1111",iiî-,t juît jouslv anid is notî finvincially

ineetdiii soiite tf titi rio',t iimportant ntrresof the
Dominion- Ile is a dtrector o! tht' Bank o!f otei the
Cki'inttd.aiî P.,utiiitl4,iwa\ Coipanyii, tilte 1<03 til Trust Comn-
pany, tht'- M-11rt'-0 Light,, ili-t itii Pow'î 'r Compariyv, the
i)omîîioi'tiii(,T 'l-I )mnîîîv, tht' i)oiîniion, Stet'l Ctpratian,
the' Lake ti tli- Wood- MÎ1iiîtg Cotnny th Snein For-
txivrdiuig 1'1-upui D ii ouinîîî i'rtsot nnî vice-

p)rtsiderit o! if li I 'I-pîietmpaxti 'î sl Canat-
dian JLumibcr(opr.to tit'Moir'a L'at District

Saîug Brl d il-tî th'Iati Cnft îrug(onîîtry

Mn Macki xs rsiet o! tht' Ilarbor Conumissioners
af the' petrt o! oteI frnti8q -uitiÎ 1 7,07, in which con-
riectian) hi', loîsx r'do signi, st'r'vice ii th5' tît' lie

former-I-I ttuuîdtt reiîu' o! the' Moiu 'ioard of
Tradeiý anti o! St') reiSc e" i' vic,,i- preidrIt of tht'

.Mat ktx sttiiiti for PrtsatJeaf Mutes ,iiid thle Blind,
xx ics w, tiwtd( 1' thle fariiiy, and is a life governor o!

tii Il. ýý (1 ,, 7 ai I Itispitài, the~ Notre D amne Hospital
itd tht- XX i-trr i loslitati

lut poliits Vr Mi, 'a i', a Libt'rai. At tht' Dominion
eiottiotss tif iS,)f h I i ,,r'x if nut '-tt, es-'ftuIix contested

Motr'.l Veîfu tt'Ilu o f C ronndagin in
iSqo lit'siascîil'd t tht Senate on Jttnurtrv 2I5t, 1901.

lu 87 MnM~eka xasmarriedi 'o MIiss BatsO!

Thrt'iRiers xxhîî duî'd rt the(ir cituîutrx' homec st. And.t',ws-

lw ht 5m.N..,ou Setebe 2th, u9i2. Therc are SIX

chilir' livinig, futur surý istnd two( dIlîUghlf-:5.\A Presbývtt'ritn

ir reIl.iisith his nemîrshi is in Creceit .Srteet Pres-

hîteriari C'hurth. Montrî'aL 1le 15Hooar ieutenant

Colonel o! tht' Fi!th Rox aiHihant'5 H' a nes'er

souglit to iur pruiiuentiv in pxbr ie '' ibnste

thast ciass ri! uîîî'n wý( how ni a potrwi altt'muro

potent for the' fart thit f i11s moa 00hrthnpiiticati anti is

exe'rised for the' pub)lic wiI t'tr th lan fori pn al eil,
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ONTARIO'S NUMERQUS C4

Increases of Capitalý-New Actiities
of Namnes

There were 8t59 companies incorpora
ing the year ended October 315t, 1911i.
to do business in the province includec
Ulnited States, 1,3 British and i French
following companlies received supplement

D. M. Ferry and Company. To, hold
pose cf real -estate in the province, and
c f capital it xnay use.

British Canadian Power Company, L
name froin Mines Power, Limited.

American Radiator Company. Incri
from $50,o0o to $125,o0o.

H. J. Heinz Company. Increasing i
may use in Ontario front $6,ooo to, $250,0

Standard Oit Company of Canada, L
the capital which it may use in Ontario
$700,00o.

J. Y. Griflin and Comipany, Limited.
Company, Limited.

E. C. Atkins and Company. Increasi
capital iNhich it may use iln Ontario front
to the' SUM Of $200,oOO.

Shepard and Morse Lumber COMPan
amount: of capital which it inay use in On,
Of $2oo,ooo, tu the suin of $400,ooo,

J. S. Fry and Sons, Limiîted. Increas
capital w hich itmay u-se in Ontario froin $

William Clapperton Company, Limite<i
amount of capitai which it may use in O0
to $44,500.

Wolverinr Cedar and Liuber Con
the' amount cf calpital which it may use in

Clauldius Ash, Sons andi Company (îç
crease the amnount of capital which it may

lnereames and Deoeses of Capital.
These companlies have re.du7edl their c

the table below:

Boiler Flue Cleaner and Supply Coin-
Palny, Limited.........$

SPanish River Pulp anti Paýper Coin-
pany, Limited ..........

Merchants Union Co.mpany, Limitedi
Frost ant Wood Company, Limited .

Davidi Dick andi Sons, Li.mited ...
The companies whose capital was i

hierewith:-

Arcade, Lixnited ....... .American, Waîïch Case Compaliy of To-
roll o, ,imnited

Art Tailoring Comnpanly, Limleti
M. Beatty and Sons, Limîted.ý........

Bod-oronMinling Coympaniy, Ltui...
Big To-oth Gold and Silver lMinet-, Ltd...
F. N. Burt Company, Lim)ited ...
Boston D'evelop)menlt Company, Limited
flarnsdale T'rading Company of Strat-

ford, Liniitud ...
W- H.ý CoX GOal Gornpany, Limnied..
Canada(li pipe arid Steel Company, Ltd.
Cob)alt Station Groundls Mining' Coin-

pany, Limited
Conduitsý Company, Limited ...
Cobalt Silver Stone Mifxing Company,

Lîmitced .......................
Cowan Compan-1y, Limited..........
Crown Gypsumn Comnpany, Limiteti..
Canada Coating Milîs, Limited ...
Cobalt Gem Mining Company, Ltd...
Capital Real Estate CGompaaiy, Lsd.
Colonial Wood prociucts Company, Ltd.
Colonial Whitewear Company, Lirpited
Davis Leather Compainy, Limited,..
Deloro Porcupine Golti Mininig Com-

pany, Limiîted .........
Dominion office and Store-Fitlting

Company, Lhnited
W. H. Dw yer Company, Limiteti
Dome Mines Company, Limited ..
Diamnond Flint Glass 'Companly, Lt...
Etireka Refrigerator Cmaiited
Fort william Coal Dock CoxnpaiVy, Ltd
D. M. Ferry andi Company ..........
Getorgian Bay Fruit Growers, Limiteti

$

OPAN lES
Hespeler Furniture Company, Limiîted$

-ManyChanes Iornewood Sanitarium of Guelph, LtI.
ý--May Chnges Imperial Varnish and Col-or Company,

Limited . . .. . . . . .. . .
Ideal 13edding Company, Limited ..

ted in Ontario dur- Irving Umbrella Company, Limited .
Companies licensed Indepeindent Tire Comipany of Toronto,

1 8Canadian, 42 Limited .........*....
corpratons.The Knechtel Kîtchen Cabinet Company,

crpoains: The Limited _... .ny**ým tedîry lîensesLee Manufacturing Coinpany,Litd
mortgage and dis- Laughlin Realty Coimpany, Lîited ...
increasing amfount Metcalfe Rural Telephone Company,

Limited ... . . . . . .. . ..imited. Change of McMartin Porcupine Gold Mines, Ltd.
~asing its capital Marks-Clavet-Dobie Company, Limited

Monarch Knitting Company, Lîmited..ts capital which it Mclntyre-Porcupine Mines, Limited ...
O(Y Moose Mountain, Limited ...... 2
imited. Increasing Milnes Coal Company, Limited.
fromt $300,0oo tO North American Funniture Company,

Limited .. . . -.. . . . . . ..To Swift Canadian National Iron Works, Limited.......

ng the almounit of Northumberland Paper and Electrie
Company, Limited .....the sont of $40,o00 Ontario jockey Club ... ....

Ophir Cobalt Mines, Limited .........
Y. Increasing the Owen Sound Lumber Company, Ltd...
tario from the sumI Oxleyenos -Company, Limited.........

Ottawa South' Property Company, Ltd.
ting the amount of Positive Clutch and Pulley Works, Ltd.
40,000 tO $10o,ooo. pete rborough Lumber Comnpany, Ltd.

IIncreasing the Porcupine Townsite Mines, Limited ... i
ntarjo, fron $4,>500 S. Prive and Sons, Limited ..........

îpan. Icreaing Port Credit Brick Company, Limiîted..Part, Icreaîng Pratt Letchworth Company, Limited
Ontario. Pollock Manufacturing Company, Ltd.

o5), Li.mited. la- Roman Stone Company, Limited ..
use in Ontario. Rochester Cobalt Mines, Limited .. i

Russell Motor Car Comnpany, Limited.
Rideau Canal SuPply Compalny, Lsd. .

apital as shown in P. L. Robertson Manufacturing Comn-
pany, Limited ..........

F romn To Rudd Paper Box Company, Limited..
R. J. Smith and Company, Limited ...

100,000,$ 70,000 Semen Kent Company, Limited. ..
Stnith-Runciman Company, Limited .

1500,000 I1>000,000 Schomberg Telephone Company, Ltd..
500,000 200,000 Success Gold Mines, Limited.........

1,500,000 2,000.000 Swastika, Mining Company, Limited ..
150>,000 75,000 Standard (k,14 Mines, Limited.........1

creased are given *'tada eter Comnpany Lilmited ..
J. W. Stone Boat Manufacturing Com-

Froin To pany, Limited...............
So,ooo $ i 5o,ooo Trent River Paper Company, Li.mîted.

Toronito Yarn Spiinning Compainy, Ltd.
200,000 500,000 Trethewey Silver-Cobalt Mine, Ltd. ...
40,000 100,000 Toronto Power Company, Limited ....

300,000 500,000o Thelma GaId Mines Comipany, Ltd. .. i
,00,0 1,500,000, Tillsonbuxrg Waterworks Company ..

40,000 1,500,000 Telephone City 0O1 and Gas Company,
,500,000 2,250,000 Limited .............
&00,000 2,000,000 Waverley Realty Compatny, Litited..

Williams6, Greene and Romie Company
20,000 50,o00 of Berlin, Li.mited .......
10,000 25,000 Harry Webb Company of Toronto, Ltd.

1,00,000 300,00 York Knitting Mills, Limited ........

500.000
100,0S0

5004000
250,000
100,000
1 O,000

1>000,000
100,000
109,(00

40,000

3S0,00

40,000

40,000
50j000

2,500,000

î,6ooooo
40,000
50,0W0

100,000
25,000

1,000,000
500,000

1,000,000

750,000
20>0,000)

200,000
1,250,000

500,000

200,000
100,030

750.000

1,000>,000

75,000ý
250,000

3,500,000

3,500,000
100,000o

200,000
200,000

100,000

Names That Wers Chaflgod.
Numerous changes in coxnpanlies' naines %vere mati

the cornplete lîst foUo<-ws, thxe first being the ol<l andti l
ond beýing the new naine in each paragraph-

Buffalo Larder Gold Mines, Limiteti, Buffalo P<>r
Gold Mines, Limiteti.

A. A.,Bar4helmes andi Company, Limiteti, Sterlin,
dions andi Keys, Liinited.

Clark>s Seed Company, Lirnited, Leainington seed>
pany, Limiteti.

Canada Cycle andi Mo.tor Company, Li'niteýd, 1
Motor Car Comnpany, Lîmited.

Cash-With-Order Company, Limnited, Baby Hia,
Company, Limited.

Canada. Cycle andi Motor Comnpany, New Zealariti
ed, Canada Cycle andi Motor Company, Lùxuîted.

Cobalt Silver Stone Mining Company, Linited, P
Porcupine Golti ining Comnpany, Limiteti.

Cache Bay Lumber Company, Limiteti, Petewaw,
ber Company, Limitet.

Canadian Fairbanks Comnpany, Limited, Canadi2a
banks-Morse Company, Limised.

* Votume~ 49

Front T
50,000 $ 150,

200,000 400,

100,000 200,
150,000 50o,
100,00o0 CO

40,000 350,

40,000 1 o0e
100,000 250,
40,000 loo,

3,000 Io"~
1,000,0S0 2,010o,

75,00 _300,4
1,000,000 2,o00wý

250,000 l,GQQ,.4
1,000,000 3,oO0,i
1,000,000, 2, 500.1

50,000 100,1

100,000 30,
200,00 100,

100,000 50O,î
20,000 200O<1

500,000 I,00>o
50,000 0,
10,000 '.

250,000 30 0
.A

100,000 S<x>,<
40,000 10)0,4

>000,000 1,500,<
75,000 100,1

500,000 1,000,(
350,000 400.<

40,000 1 00.<
100,0W0 300,<

,500,000 2,50o,<
8oo,oolo ioç

25,000 100,(

250,000 S00.c
60:o00 15,9~
40,000 i,oc0,c

100,000 500,C
75,000 250.c
15>000 251<

900,000 2,000,<
,000,000 2,000,9

,500,000 2,000oC
6o,ooo i ,ooo.

25,000 100.9

150,000 500,C
100,000 300.c

,000,000 ,00,

,000,000 ()Oo,
1000,000 ,o,

40,000 80,c

25,000 9O.
50,000 1 o»

400,000 soc
90,000 2 5,

100,000 500.'n
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Dvl Mines Company, Limited, Porcupine Gold Crown
MNiiiing Companly, Limâted.

Georgeý Il. Doran Company, Limited, Hodder and
Stoughxon, Limited.

East D-omie Syndicate, Limited, Shuniah Mines, Limited.
Excvlsior Lumber and Construction Company, Lîiwted,

international Construction and Fixture Company, Limited.
Euriki Gold Mining Company, Limited, Eurcka Gold

Alinsnig Company, Limited.
Faliis-Tourtellot Company, Lîmaît«l, Tourtc'llot Comu-

pany, Limited.
J. Ml. Green and Sons, Limited, Green Lumber Company,

Lirnited.
linve pecialty Company, Linîited, Knechtel Kitchen

Caineilýt ( npanv, Limnited.
Huchold Convenience Company, Limited, Wonder

Shine, Lirmited.
J<k>hn G. HryLimited, Stuart and Foster, Limited.
Jeniks Dresser Company, Lîxnited, Sarnia Bridge Corn-

LaeiePleasure Company,' Limited, Lakeside Fish
Company, Limïted.

magre-Walton Company, Limited, tnksetter-Meyers,
Limitvd.

M. and Hi. Mlining and Developinent Comwpany, Limited,
Canada Mica ManLiufaacuring Company, Limited.

Mad Dan Nliiiing Company, Limited, Jajola Cobalt Por-
coIPine Syndicate, Limited,

ntroBrass, Rolling Mlill, Liinited, Brown's CoiŽper
and Brass Rotlinig Mills, Litnited.

ontaio'1 Lerrain Mining Company, Limited, Porcupine
Gold Lode, Limdited.

Puritani Kniitting MilIs, Liniited, York Knitting Mills,
Limited.

Peî,mco, -iimited, Peck Electric, Limited.
w. J. Ques.nel Conmpany, iÀmited, Sudbury Wine and

Spirit Company, Limited.
Rochdalte Cýonipany, Limited, Arcade, Limited.
Rideau Canal Sand Company, Litaiteci, Rideau Canal

supply Company, Lîited.
Robertson Paint and Varnish Company, Limnited, Lowe

Brothers, Limited.
Reciprocity Mines of Pcsrcupine, Limited, Broken Hill

Mines of Plorcupine, Limited.
Standard Vinegar Company, Llimited, Stouffville Cider

and Vusiegar. Company, Lirnited.
Success Gold Mines, Limited, Porcu.pine Success Gold

Mines, Lîmited.
Towcr Canadian Oiled Clothing Company, Tower Can-

adian, Limited.
Ungar-Wiýlliaýmson Lauindry and Dye Works, Limaited,

Brantford Laundry, Limited.
Watson Manufacturing Company of St. Catharines, Lita-

ied, Watson -Manufacturing Company of Paris, Limited,
Tihe capital of the following three coxnpanies was re-

dividedl:-Arcade, Lùmited, liespeler Funniture Company,
Liuiited, and Hudson Bay Mines.

The charters of the fotllowing companies were surren-
dcred :-W, Richardson and Sons, Limîted, Manitou Oit and
Gas Company, United Factories, Limited, Bond and Share
Ccompany of Canada, Limited, Ornamentat Gatvamized Iron
Manufacturing Company, Limited, Fairbanks Consolidated
%isling Comnpany, Limited, Caledonian Skating and Curling
Club of Toronto, Limited, British and French Motor Car
CoRnpany,, Liniited, China and japan Silk Company, Limzit-
ed, McConnell Silver Mining Company of Cobalt, Limited,
Windsor Superior Manufacturing Compasny, Limited, Toron-
to Cogiposing Company, Limited, Georgian Bay 011 Com-
pny, Limited, Tilbury Canning Company, Limited, Napa-
nec Canining Comnpany, Limîted, Mackie Brothers, Liinited,
Peterborough Hlockey Club, Lîmited, Sudbury Rînk Comn-ray ,Limited, Motor Owners' Federation, Limited,
F7;mers' Long Distance Telephone Company, LÂmited, De-

seronto Iron Comnpany, Lîmiîted,, Stonehouse-Munroe-Zavitz
Company, Limîted, British Type Founders Ageincy, Limited,
Termi,araming Hiemratite Iron Company, Lixnited, Cooper-Til-
bury Oil ancd Gas Comnpany, Limited, St. Anthony Luinber
Company, Limiteýd, Empress Tilbury Oit and Gas Company,
Liniited, Deniill Ladies' ýCollege Company of St. Catharines,
Llmnited, Silver Rock Mining Company, Limited, Peninsular
T<x)[ and Specialty Company osf Windsor, Ontario, Limited,
Oliphant Oil andi Gas Company, Lîmited, Glenavay Comn-
pany, Limitcd, Safety Fruit Picker Company of Ontario,
Limnited, Balmoral Hlotel Company, Limited, John Knox
çonxpany, Limited,

The Grand Trunk and Ca-nadiali Pacific Railways have
agedto proceed at once with the construction of a new

union station, but they will oppose to the last court, the
.ordèr of the D)ominion Railway Commission for a viaduct
ý,, the water front.

BANK BRANCHES OPENED AND CLO-SED DURINC
OCTO BER

Thirty-nine branches of Canadian chartered batiks were
opened during Octob-er and six closed. The follow.ing table
gives details of the branches opened and closed during pre-
vious rnonths this year:

Month. Opened. Closed.
J anuary................20 5
February.......... ........ 16 3
March............... ........ 38 6
April.......... ................ 24 8
May.....................5o 6
June...... ........ ... _..«....21 7
juIy....... ................. 6 6
August.................... . 17 15
September................... 25

Houston's Bank Directory gives the following particulars
for October:

Branches Oponod.
Assîîîiboia, Sask...... Bank of Toronto.
Calgary, Alta., West

En î.......-... .... lBank of Nova Scotia.
Campbellton, N.B. .. Canadian Bank of Com
UCreail, Alta .......... Union Bank of Canada.
Coîîs-a., S.tsk.....Bank of Toronto.

CoîrçuuQu e. La Blanque Nationale.
EduiotonAlta., AI-

burita Ave. Branch .. Merchants Bank of Cai
EseaSask........ iiîuon Bakof Canada,

Fort WilaOnt. ... ak of Nova Scotia.
FrccnconN.B. .. Cana;dian Barik of Cota

Ilanna, Alta. ........ UInion Bianl, of Canada.
jarviýs, Onit..........Un ioin Bankl of Canada.
Laird, Sask .......... aada Bank of Com
Lcmberg, Si*sk...,... Biank of Toronto.
Macrorie, Sask.......U1nion Bank of Canada.
McCreary%, Man.....Union Bank of Canal;da.
Melfort, Sask ......... U(nion Bank of C'ana;da.
Moncton, N.B ........ Cani,îdian Bank of Coin
Montebello, Que,..La flanque Nationale.
Montreal, Que., La-

chine Braneh....... Bank of Montreal.
Montreal, Q ue., 211

Van Horne Ave. ... Royal Bank of Canada.
Moose Jawý, Sask.,

Soutli llitl Branch .. Dominion Bank.
NiaaraFalsont.,. Canadian Bank of Com
Ove, lt.......... Bank of Toronto.

Pl;a1pot, Satsk.........Union Bank of Canada.
Prince Albert, Sask . Union Bank of Canada.
Prussia, Sask ........ Standard Bank of Cana
St. Cyrille de Wend-

over, Que .......... Banque Provinciale du
St. jean d'Orleans,

Que .............. La Blanque Nationale.
Sarnia, Ont., Devine

St. Branch.........Bank of Toronto.
Saskatoon, Sask., West

Side Branch........ Bank of Nova Scotia.
Smith's Falls, Ont. .. <-,naýdian Bank 'of Cota
Swift Gurrent, Sask... Bank of Montreal.
Toronto. Ont., Terauley

and Gerrard Sts. .. Union Bank of Canada.
Vancouver, B.C., Pow-

ell St Branch...... Northern Crown Bank.
Vaincouver, B.C...... Standard Bank of Cana
Verigîi, Sask ........ Union Bank of Canada.
\\indsor. Ont,........ Bank of Montreal.
Winnifred, Alta ....... Union Bank of Canada,

Jtountv, Sask ........
flnimheller. Alta.
Firville, N.B....
Paris. France, 6o Rue

de la Victoire ..
Porcurrine, Ont.
Red Willow, Alta.

merce.

iada.

merce.

merce.

Inerce.

merce.

da.

Canada.

merceý

Lda.

Branches Clossd.
Canadian Bank of Commerce.
Royal Bank of Canada.
Union Bank of Canada.

Banque Internationale du Canada.
Imperial Bank of Canada.
Royal Bank of Canada.

Branches of the Canadian Bank of Commerce have been
opened Three Rivers, Quebec. under the manavement of Mr.
E. W. Morgan; at Fraser-ville, Quebec, utider the manage-
Ment of Mr. A. Guav; and. at Fr-de.ritton. N.B.,,under the
temporary management of Mr. 'W. M . McKie.

"Jr is mv firm conviction that, if agriculture is to be pro-
Perly developed in this province, soute means MuSt be found
Of supplving the farmers with chea9p monev. The province
lias several--million dollars on hand, and I cannot see why
it shoiild flot be loaded to the farmners at a low rate of inter-
est instead of being lo.aned to tise bank."ý-Hôn. Price Fiii-
son, Minister of Agriculture, British Colunmbia,

Novernber 16, igi2.
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IN TUE1 INSURANCE ARENA

General Mortallty Gradualiy Chaiigiag--Proposed Ex.
tension of Navigation-flasuralce Notes

The p)apcr rcaid by Mr. Percy Ç. If. Papp,, actuary of the
Mutual Ijelicit Life Insurance Companyý, of NwrN.J., at
the. meting of thle Actuariat Socicýty oi Amerqia, hield in
Torunlto rcnldsuc thefe. iiL 011 iltortality
tabhli, dcrîvlcd f ron tht. ex)eriect of ie Insuranàce Cotn-
panlics ever- i perîedi 'f~,Ar h tht. gencriti imer)tility, of
thlt enItire (.011111-11ty f rolla whlch the liVeS Wxs'Cr drawn%' W
steadîly thangiing. If ont. cuuld obtaji aila. g body of livcs
whuce thf re C.as auo flhangcu ite mer)tality., due, for exampille,
tu iinpit-veid saia> l)IIens0I. orI more LI klfi micli

Il e, anti If Line inlade a ieto of livc5 ail Iiii irst class
conditun, andtime trdeitt moirtiîi of those lili trough a
Pelioti of miae, on. ouid be able to as(crtin the truc

vllect of0 icun1h boudy If lives ail select wýould gradu-
aliY bccomeir iiieen iharaiur as somle wo lù hrtl: fait

mia ~ ~ ~ \1( aoa heh. f ornsicer.blu terni of yrsthe
lîvs wulid l a staIgo hr they eul he suIbjvct ici
~ha ~l btAtIIlcd 11he uItIînlate rate f H(IkfrtalItyý. It Wjll

h- seenj ihlat il iwsteati of bi-îng subl) liu nal conditions,
there hlad bent VI-ry co dea limprovemrent in sanitary
Condition, antidiclsil mnie wou)ld( flot lcsbti froril the
bodiy (If hjtv th'. truc efeîOf 1e01ti10n, as it %iouid be paýrtlY
hidden by the impovrnnt rerd t0.

Banquet to Canerai Manager.
The gene ali.anager cf the. Mauatu .~ ife lInsur-

amenilg the- dificrent agencIis ef the cm n III thc et At
Rt-giini leit ener a baniqutt at the( Kinig's hutel, by
tho Sas"kail(t.wan Agny.Th prlesent at th(- banquet
were:. Mr, Gee, A. Somvlle, general manger; Mr, . E.
Spemer, IlanaI-ger for Saskait(hwn ditic maagI Wt

. lusbanid, S, 1, Anesn .W. Da.lgle-ish, li.W.Wlae
.: E.Boher . L.WîlaJ.R raig, O, 1.joifles, R.

S. M;tchurt, R. E. ila' H.lialliin, Hl. R, Lyne,
cah1;I. M. Iinig, loans1 mlanager, ani J. L'anri dgc, banil

A cofr oc f thlt, oueitnet f the. Caniadiani
Divsio oftht PrdenialcfNt-wark wats held riec-i'itlv at

the Chateaui Lauitrieri ai Otwai The. homle office was rpreý-
Soýnted by V. A. C. Baker, assitan crtalry; F.. Ma licivcr,
division mlanlager,. anIII J. 1). Machini, ;1Isistanrt divisirn
mianager. Addreýses wer mate hyv Mr. MaIciver, Mi. Baker
and i any of ilifuerntnens Tht. (uIet f -11w of
thlt, papers rrit(i %Ie êPce eiIII "f lh1 bpn
Asuistancy %tatiiLi"; "Sîeady Cl ro tionl Everyluý Weulk

frmE yAgenýit," and "Consetrvationi ofDbt.Thme-
ing wasiii in esIon îo d.kys.

At the Requmat of Liability Companles.
Th'li Malssitchuiseus 1Induýtrip AL(cident1 Board rcn

hvlId a h(earin1j i aIli th. cItut lit the. liability o pais
Theyv' averre-d that Ihllhage mide bilhl pial for hoqpital
ani tined(ical serVICe 1I urnishedti t iiijtlred t workmen-t cf rcm-
plIoyers, cinMltii underl th,. ;rm scopna iact, w(,r(

prePoste-rous, anti tht.evdec submîntted bore eult tht.ircae
One parlt icuiar inLStance howe thait al ih for $(j, w \% al;

rdeeiand pairi, wsrieturnleti to th(,ft. cupanyl regMîstvreti
wiîh anr iiienrdeici bill for 4i s.tn that an, lrorhai heen
mlaie .\At tht. IiuggesIIlo ilf i tht. hod a %ofreu ill be

hlietw ruPresentaives cf thi. hoqpitalis anti of tht.
iabilltv cupnel e.If an irilf.ahig. arrngeen ,n b

iroacheti,

Rer,,îtaan hae Ileî nIaý to tht.il rin Iler~

jLasaI 1et IiVMt ilon îi l 1 .tub'e . 1 I is pu(intetgi out
b ~ ~ w veý on Ile . fhar:ilt . ri i I ecelyf large gralin har

~î ~, .îw.î1 s lvri 'ckl-U. haefl et amiountl of

îhî' .\J>t.iiili etLnsu ae o Novmbe ii 0, ilbý pLake

Motor ire Apparatus.
lA~~~~~~~!I .1;iI.1n1hi{ n- itiratu hilt \tilt !ieuso u

for <Iî~da~ n jilKnx Caî Controller Doulglasý after, 'tIt
nesingan nsî < ~snl î.s ettht cty'., m ute pparatLus.-
''V/e ~ ~ ~ 11 il)ee H inn îr~gîgt haive al derp Ilii

littlIe th'. irI1oo trt1kw rdenie i t al al right, but
a1 Ilr ) isn rsece olilh rcnitionsi. We have-l bte.n

spe(rIdingI al gra er ifmî ýo ht. niotor appara;tus for

tht. fire. depal2rimIn1 t«
Pra l tht ma;itter ia ll tke upa h.neItct

~ig of Wfiiegsl, arlihan pwrcm tte

'A RY T I ME S V"olume 49

The Toronto Association cf Undrrters wert privifrge
at their October meetilng te hear excellent addtresses f rom Mr.
George B. Viotis, presîdent andi managing direltor o! the
Continental Lîf e; Mr. William Triggs, city manLager of the
North American Company ; President John A. Tory, o! the
Life Unticrwýritrs' Association of Canada, ant iMr F. T,
Stanford, 5cr(-tary-treasurer,

"The. relationiship of the clergv te if e nuacws
the. subject on which Ret., W. A. Mcllroy, pastor o!i Stewart..
on Presbyteýriaii Chiurch, addresseti OrtawCa Lifeý Uniderwriters
ait their rel-it lunicheon. Ht. shewet his interest andi beliet
in the. subjuct o! life insurance in a mosîý îniteresting and
valuable address.

OCTOBER COBALT ORE 8lIIPMEINT8

The following are the shipments o! ore from Cobalt sta-
tion for the mcnth cf October.

Mine. Tons,
Bailey Cobalt..................21.5
Buffalo........... ......... ............ 95.0
Campbell anti Deyell........... .... 17.8
Chambers-Fr rland 0.
Cobalt 1-Lk..e .... 2,

(bîtTouwnsite...............85_3
Coiaiigals ........................ t 58 -3

Crowni Reserve.....................37-
Hludson Bay.........................310.8
Kt-rr Lake..... .............. ....-....... O

La Rose.......... .. . . . ......
M( n1y arah...............206.7
O'Birin . .. .. .. .. .. .. .. .. ..... .. .... 107. 3
Penn. -Can............ >.............1. 2
TCmi kai nrg..................96.5

Total......................,7,

Millerette...........................20,0

Iroquols Falls--NIokel Or.
J3. F. Puillen .. . .. . .. .. . . 9

COMPULSORY FIRE INQUESTIS

A pleal fer the gene1ral obse.rvanice cf copusrC tir in-
,ques t, InL l-nglantid has bcen advanced by Mr-. l1ýlen> VV,
i.~ ~~~i irer IIti i, ilcw n tha tl \ it, cfL ha., lad colpuj..

soryhreinqesî siit.. î i, ithl thl t reslit that thereIq h.ïs
beia sIinal dimiînution nli tht, numberbu cf tiesiavilig

poitt out thaât th{- total premnim receý(ip)ts 1.o!3 Biti-h in-
surnc ofiesfor a recent year am'lountet tO OVer 25,1

iîlin tertlinig, the wrîteri Ircei -f, wI.%h110u1 pirten-i
ilix l Iccuai Y, one asSumes(- th(. total[ Prennun111 îneuwurll
1- iIresentsl thlv collections: from nt averg rate, uf foitt

-ililings, per cent., une arrives at tht. podfiu otlg
L2754.,ioi,500o as, tht. estimiateti inual aluet of th,

prptrt dait wîîhi annually by fifty-six British ofce. h.
gusamelunit Of Prcperty, insureti agakinsýt lire il, tht. adinini,.

strative Counrty of London abot-ne wasIý, by tht(. liqest rCetuIrn1espmilatcd at iog,22o;the. lttal insuranreII prem(Inl
aîn1ouniting to £-l,737,318. Ont. pau-s te thin k howC jjj,

isi total woldl( becrest if, b% a minoderte retlue:tilil Of
iat',tht. nion-insureti ant iipartîafly ïnsurediwr it'Llutid

Mr. Carter emphiis-iz(,s the adiantages hchwudfollew
tht exensofo tht.e inil o! comYpulsion Trim tht.le t

l1nlyen r, have\g I-apsti since thlt. proposeti ïLaw :am mi.it
f orcE.. During thait perioti coroniers in ail par-ts O! 1 e

c uuntry, woulti hatve issueti rodsOf flre,sgegt~
ri',ks <aubs, ani st mireans cf preveation. Thsereoa

n oît.hvie been compa)ireti, dehfnite oeuinarvt
anti a eu et esar, eferceti byv le.gisialtio l t wo

hae ee povet thait cefrtini meithotis, of ilanufaci(,ture i
eranindus'tie', 11ere0mor suscefpible te sujtidený jozlg

ieno ani ceneqen dngers to life antid oeî thnotll,,
în.îod,,itwoldhaebeeî agee thait <etin îId.

, iened prc in must be. :bnoei that -tii
imodes o! lightinig andtichetinig aire free, fromi tht. objttir

i l(,\ titbui' te others,, tnd that eh,(ctric ciri uit ilnd de1(feCttv
,n-anemesclin be pr-ovideti agint.Bilins.mtenala1,

id exilts woil]d have been imnproveti, prudence' \would hta
been aide b h experience, anti inevitale( cîirclessness a
accient gurdei against, a, muhjIl as, posbe

.nticpare thait long before, th. e-xpiraition of tht. telleas
.'. tem !,ietificiteq wvill be in vogue anti gra-ntped to

eier c1. f preiss well provideti wîith miodemr Precut 0,
ai aplane Insurance comipaies wloIl rt.atilv nk

rueenor conicession in r te to th possessors 'ft
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BRITISHI COLUMBIA FIRE INSURANCE
DEPARTMENT

Five Companies Have Been Re!used a License-Many
Suspicions Fires Were Investigated

The work of the fire insurance department of the Brit-
ih Coiumibia Governiment is discussed in a Victoria paper.

The practical labors of the departmnent may bie dîvided inte
two branches, the first having te do with thie admission and
regulauoùn of tire insurance comŽanies transacting business
in this province, and the second witb the investigation of ail
fires of suspicleus character. Under the. Act which Colonel
Gunther, as superintendcnt of insuraince, adminis.ters, every
iusurance cornpany operating in British Columbia is required
io tilt with bur at annual intervals certified copies cf a
e,.atvemefnt shewînrg its exact financial condition at the time
Of the preparation of its last balance sheet, which statement
is duly exaîninedc and audited by the department, the coin-
pany bcing required te show cenclusively that it is in a pos-
]tion to mret its. liabilities te policyhelders and the. public.

Five cempanlês Were Refused.
Sidice the. departmnent has been organized there have

bee twenry'-eight companies not previcusly doing business
In ibis province, rnaking a total of i04 new so, authornzed
for the transaction cf business here, while five have bcen re-
jetd or refused license, after investigation of their stabil-
aty and condition, two or three cf these having since gone
loto iiquidation, and a number cf others have withdrawn
froin the provincial field.

With respect te the investigation cf fires branch, it niay
bc said that authority to order inqsîîry into the origin of
suspicious fires bas during the past years existecl under the
Fire Inqiies Act. This statute was, however, inost infre-
quently invoked, and up te the establishmnent cf the inSur-
ac departmtit had been virtually a dead letter. No pro-

yicial officer was trnder it provided te in.stitute necessaisy
investigations, thec Act merely empowering magistrates or
justices to order public inquiry in ire matters if deemed de-
sirable in the public interest.
TwM Suseffles Fire.

Colon-el Gunther, since bis incumbency as superintend-
en of nsurance, bas investigated upwardas of a score of suLs-

Ipiios irsthe knowledge by the public that a close watch
i etupon all lires being found an excellent deterrent cf

iDcedarisn. These investigations are gradually increasing
in autber, and the insurance companies and the public de-
rive augmnîeted protection as against unscrupulous and
crnia iinsurers, because of the comntr knowleclge that
evr suggestion of an arson will be probed te the utterrnest.

This year. through the operation of tbe Insurance Act
and departnft. the province will gain in revenue ont. per
cent of the ainouit ef aIl fire insurance premîums collect-
edb the companies.

TRADE CONDITIONS IN CANADA

Wholesale trade in Toronto was fairly active hast week,
says Dunn's report. The weather was propitieus and sort-

in-porders in dry geods numereus. Travelers are meeting
wtencouragemnent in the placing of geod orders for the

spring trade. Prices cf the leading staple lines are lirm,
boh n woolens and cottons. Raw material shows an ad-

,acRernittances are fair. Money is very lirin, with
bnesshowing a disposition to accommodate preper de-
mad.Trade in hardware and metals is fairly active, with

lrce iri ail around. Building is being restricted by the
,stingncyof the money market. Groceries are in fair de-
mad t gencrally. uncbanged prices. Hides have been

adacda cent, witb the supply much less than require-
,»et.Manitoba wheat is Iower, the dechine being over 3

cnswltbin the week. Fleurs are also lower. Ontatio wheat
,ssedowing to limîted offerings. The cost price here is
ný,geter than that of Manitoba grades. Butter and eggs

ar bhger On limaited offerings.
The mnovernent cf wheat in Winnipeg exceeds all previeus
r rsu ad whîle the grading is very high, returns are

hadyup to expectations because cf the. low prices. Mild
Wahrinterferes wîth trade in seasonable lines, but sales of
ielyare large and a further increase is loolced for. There
j l a ver>' heavy demand for automobile accessories.
Retpsof cattle, hogs and sheep are large, but prices of

leasare firmer. .Collections could be better. Staple mer-
lhnie i moving eut freely at Saskatoon and a liberal

voum f sorting-up orders îs being placed. Regina reports
ththreting is about over and that collections were never

te.General business is quite active and merchants are
stc in p more freely for winter in groceries and pro-

-. ostixan a year ago.

TWENTIETH- CENTURY LIFE INSURANCE
IS A NECESSITY

Recent Conventon-Ethîcs o! Soliciting-Lapses, Are
Now Thought Bad Business

The following notes on life insurance were included in
the welcoqne extended tu the National Association cf Lif e
Underwriters at Memphis, Tenu. Stveral Canadian repre-
sentatives attendcd, and Mr. Neil D. Sis, Sun Lif emanager
for Virginia, was electcd president of that Association.

Life insurance is mutui philainthropy. It has become
a colossal business, extending its usefulness into every cor-
ner of the world. The life insuranct solicitor is a mission-
ary. He is a friend cf the widow and the orphan. Whcn a
life insuxance agent sells a policy hie confers a benefit upon
the buyer and discharges a service to society. He transfers
te the individual the power te iîve after he is dead-to live
in deeds.

A man whe can secure life insurance and who neglects
te do se commits a wrong. If lie is, not insured and unmar-
ried, aînd then bas no one depending upen him, hie is i-
provident, bccause bc may not know the time whe he may
be unable to, depend upon himself. If hie is a young married
man working on a saIary and uninsured, hie neglects provid-
ing for his wife. If hîe has children, then indleed is bis re-
'ponsibility greater.

Provldlng for Klnsfolk.
Ilis life insurance will provide for these children sus-

tenanice and education, and will prevent their becomiïng a
charge upon bis kinsfolk. There is nothing more sure than
death, There is nothing more sure than that the conscjous-
ness of having provided in a measure fer those near and dear
will enable eue te face death with a reinferced ceurage. Life
insuraoce, until the prescrnt generation, was rnisundersod
by many, The writcrs of if e insurance and the managers
of if e insurance compaîîic- did not appreciate the dignity
and responsibility cf )teir werk. Time was when the coin-
pany and the premnium, payer were often at cross purposeS.
Tinte was when the lapsing of a policy was regarded hy a
company as se much business sold ait a clean profit.

What the CompRAnlo are DoIng.
Life insurance companies ne longer seek to profit by

lapses. A company hopes te held every premnium payer until
the end cf the terni, or until bis death. Life insurance rates
are s0 made as to previde fer the payaient at seine time ef the
face cf a policy. Life insurance is fer the poor as welI as
the rich. Many of the poor have not availed thenselves of
insurance in standard cempanies because they theught they
ceuld out afford the cest. Ten cents a day, two nickel cigars.
a dîmnes worth of chewinw tobacce. will pay a premium for
an average age upon almost $ 2,ooe insurance. The day will
corne when a man will insure bis life just as hie insures bis
bouse. Vour bouse may neyer hum, but a man will surely
dlie.

LABOR DISPUTES

The prelminary estimate of the. number of labor disputes
lu October, issued bv the. Departmnent cf Labor, shows that
the number of strikes was about twice as great as that re-
corded during the. saine month cf last year, altheugh there
was ne material change front conditions during the prevîcus
month cf the present year. The dispute cf ceai minets on
Vancouver Island centînued throughout Octeber, this being'
the only dispute in which a great number cf men were in-
volved. About twenty-one disputes were in existence, ten cf
which commenced during the month. Upwards Of 4,300 em-
ployees were involved in these disputes which caused a loss
of about g8,eeo working days.

INDUSTRIAL ACCIDENTS

Accordîng te the record cf industrial accidentsimain
tained by the Departmnent cf Labor, there were 104 workmnef
killed and 324 injured during the month of October. Coin-
pared with the. record fer September, this is an increase of
fifteen in the number killed and a decrease cf ninety-five in
the number injured. The greatest number cf fatal acci-
dents occurred in steamn railway service, there being 28 em-
ployees killed. The building trades cornte flext with 18
fatalities. 0f the non-fatal accidents, the greatest number
occurred in the metal trades, the numnber recorded being 85,
followed second by building trades witb 40 iniured, and
third by steam railway service with 37 injured.

The capital stock of Barries, Limited, has been in-
creased front *100,000 to $250.000

Nowmber t6, 19z2.
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ItALIFAX PIRE LOSSES

Thoy Were the Largest for Eight Yo-ars-What the
l'ire Chiet Reco.neds

Fi'l)parrnntfor ithe (Itt yearedsng .\»Ili yth u2.
show tht dinig th' v.lv inonthsjj thIPtit wve4 bell

alarn', 24taîs fr N. s h,'itl tfl~flt, 3 clîsý for N(o.
2 thenîlLal.1, .111d 57 talîs for N4u ', (1henîsCal, a, wel a

stil aarm 56 alrn~ii .a11. 01 tht- bt-Il alarmsn ýo mvrec

753>&4 ht fil(' insuIasi' ou s~ sssso1unIt7d lu*25,jo Tht'
totl s1urnc .ti ilk w 4940.Th- Ilargcss lire, olit
sîde ~ \hi tt îywbIl- thit- dearet wokted was t- Wood

sidu Ir1lsre\, flic loss byýý 1.I w h .i 1as bvin flgutred atif 5i

T la Ir tý-st Iossý Iirs Ii tht-. (tnywet

TIsrem Large Conflagrations.
L)2,ubr.>ill, ,)Ils. Kîsg dlid lttl Northl Stwtý

imdi suveral dwevlliligs, 3ý iI«frnIs. T-tal lo-.,8562;11
surance1( loss, *2,0.Janulary I2th-nnt0 Geo>rge
anid (;lanlville tret.Ttlls,*3,3;jluac us

$ 3142;bs noit nud,7850 'Illos-byt-e
îheluirestc wre à3522 ndj by the- 01ths'r 15o lires$3,55
a total of 36,,the. grsratost to)tal 10-s smce( 190(4-5, 111
wAhich yea1th- l P)e1am 1%ted( to 49,60 Tht-i Inlsuranrci
ajnd total lussin thg. (ityv sit- 5034 t-

7 .. . .. ..3.. .. .

.. .. .. . .. .. .
... ... .. ... ..

484,1 57S

221,.300

Total,.
$*1 3 S2 _4

4q99,640

68.,Goo
.1,015

121, U)7
38,305lo
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Valuel of Apparatue, etc.
There wvro, 331 more alarmrs durinig 119[ l-î2 tha lu afilYi

year for nine yvars, The c hief gives ilhe following inv(ontorY,
of valu. of apparatuli rcal estate and pesniProp:erty of
the #Ie)arteuit:-

Vire station% . ... ....
Fire etimincs. . .. . . .

Wao s s ighs ... ........
La(drsi and trucks ...- ...

Mlorses, hiarlicss, etc ........... .......
Sun i esi, . . . .. .ý---.. . . . . . .

H1otse ansd stable fittbngs .........
Iliosc . . ..i- . . . . . . . . . . .
Fire alasis syswmTl .... ...

$98,700'
32,2(x)
3,s86

10.3J9
s 1,728
4,358
2,944

13,933
15,500

Total ,,,,,. ........ 8193,288

Teeare 34 horses ini the departinent services, 3 three,
8 Iwo and 7 one-horsce hatches and two relief hunses.

Accidenits at fire% duiring the- ycar were as follows
IUIY 2o, Daniel Bowers, burnvd by gasoling,; Axsgust il,

ýjoha Thiiomas, arms burned; April 2o. F. Martin. and john
Mrcallhin, buirned by gasoline; NovemYber izth-i6 horses

burned *ai i4,tables, Mollis Street.
Member)t, of the <lepartrnent injured in service výcre:

A.pril 27, Edwvard Murphy, hanld cut; Decezuber 29, W.
ficily and A, Lych njured it King Edward Hlotel fire;
Jafinuaiy 52, A. Brunt, hand clit; J, Brooks and G. Hlogan-
son,. ovoicoxne by moe District Chief 1). Heraly died
May 26th,

Nds and RocommsndatIons,
Chief Brod riç als, attention io the need of supply

wagj6oos for third alarmi fires to carry coal an.i hose. The
deparlflett ba uscdý aIt sornc third alarmn fires xoooo fe-et of

hosPe, tri(d front1 cighit to tvin vins 4f coal, and rcc-otndts
the, piirchlui- of hîeuplwaosas; well as 2.0-> feect of

24Ilc hose, and re cpceatq the4 following recommenicrdations of
formr r'potflot yet followed :

Wator b.irrel, for- frrcdingL frgshI wae ngines wvor--
ing froni qit -At-. in a hrvswere fire hivdrants
axerce 'Night r ni) on ire, ilarrr boxcs. Provision for
fightitnig lires on th(, wat-r 11n. .11a No. i enginIe hitc.h be
a thre-horsr uýne. sIigh,0 yrnnrs for cheimical eIngirses.
That thie routes for hors-s, iused by the departmencrt for Street

waeig le made much shorter.

GRAND TRUNK IN NEW ENGLAIND

Stoppage of Work on the Uine to, Providence Croate:s
a Stir.-President Chamberlin's Stateanent

usn'siIîetcIst III tht- State of NE Englaild W

qitt pellrlrbed at the anoIpm't otsd slxbr.ini
"IhI' Moneitatry limes, thiat wvork bas bteni ssopped on the

saysv q Tt stolpage of work h1a1s nnthIiI1L htvc ý>d
with tht- neoitsn ith tht- NvwHaen Ail\rane
ment that nmsy or Ili.[ flot b)( maIde with thi'. NewHaes
wiIl flot wok ahairdship s t ht- p(eople- of N, w E nglaind,

Theo rn Trunikapeîîe thi, fril-ndshilp ,t Nlcw Elig-
latnd .,ild ilheir intvrc-sts will flot suifer by amyi ýraragemeifnt
tht- Grand Truink mnay malte."

Agremoent as to Trami.
Vs-PidnsTimothy E. ByrInt's, ot th,- Nlcw Hayon.i

road. ilwic th-t ba been no avrreement eti amy descriptioni
\y(t arrsIvgd at with tht- Grand Truik Ralav xt t-ps as to
lh' joIit user li Ccntr.l Vermont trac-ks beswe Wild'or
anid Whist- River1 jtiein. 1t-say fuither, hiuwevç,r, that

Nr1,id1' 1 Meutn bs bt-en at varioIIs Ilwsin cornmulint-
ca;tio)n with 1'rsident Chamiberlin, of the Gra,,nd Trinit, and
thinks fi prolbale an agreemnsi as, to tralthe alio will b,
miadv, buit thatL thevre bas bt-en no unesadnexpressed
or imiplied, wsith rega.rd to the Seutberml New% England ex-
te nsionr, and if tht- Grand Trunk bas discýontimuevd shis work,

as rporedit was bt-cause tht- Grand Trunk believed il
adv iab f rim its ni standpoint and not f rom any Under-

standing with the New% Haýveni. Ilc assertsý that the- Nciii
H1avun basý flot liaid and will flot ayi 4one dollair t,, the Grand
Truznk tu stop the construction oIf tht- Souitbcrnl New Eng-
land road.

MIr. James J. Shelan, of Hlornblower &'ý Weeks, say%:
11I ain noi s;urprisevd to ht-ar thas the- 'G;rand Trunk is aba'n-
doning its Nevw Entgland development pflans, as a change
»n the- attitude of the- company bas, beeni noted since th~e

dt-ath of Mr. Charles MI. 11ays. 1 believe the thing for
New, E nglandi toI do isý to back Up the- MeIlleinmanagenst
in itsý plans for the- improvemeunt of the New HaIven and tii,
Bostoni and 'Mairie properties. and te realize, that thr. besi
itite7rcat% of this section of the, counstry will br served bv
supporsing the- broad. cosnprebensivc anid p)rogzressive plans
of Mfr. Mýelleni."

watohfui et WaehIngtom~
Officials of thr. Departuient Of Justice at Washington
delrdthat if tht- stopping of work on Southern 14ev

Englanld was rt-suIt of promise of traffic privileges by tht,
New Ha,,vIn Railroad to the Grand Trunk, with con"equemt
suppression of competition, a thorough investigation wouid
bc made. and if facts warranted, a suit for an injurictioti
uinder tht- Shvrmian Iaw would be instituted, Witht, puLr-
pose of restornig competition.

Mr. 1). F. Galloway, assistant te Fresident Chamberlin.
says: "Washington can investigaite as much as they pe,
Tht-rt is no) agreement betweeui New Haven and the- Grand
Trunk, and the- aniti-trust law is not beinvr violated in any
Way."

SMART BAC PLAN4 FOR EXCHANGE OF SHAREIS

The holdex's of Smnart Bag prefsrtnce shares will receiye
$6oocf preference shares in the new, Ssnart-Woods, Llnit.

cd, divided share for share according to their rpe ive bol4
ings, while tht- holders of the $450,000 Smart Bug commn

s;tock wiIl receive *900,000 of Smart-Woods coxnmon stock, at
tht- rate of two shares ne-w to each one share now ht-id. P l
addition to titis, *2to,ooo) of the 7 pt-r cent. cumuiklative( prefer
enIe shaires of tht- Smart-Woods, Limîted. will be oifered at
p)ar to the- Ssnart Bag shareholders, at tise rate cf one. ni,w
for cach fivr old. Subscnibers to this new preference "týc
will rece-Pive, a bonus of the preferce subscrih(ed tn by tht-m

Tbis wvould tnt-an that a holder cf fifte.en shares of Smyart Bagz
wAould have tht- rigbt to s;ubscribe to tbree shares of preft,r_
Int-e stock at par, carrying a bonus of une share, of comino
with it.

Providino- th,-eessr by-law pa-csfses Edmnonton i.
tr, huild a netw matrket building costing z 0oo

The- capital stock cf the Martin River limProvernent
Companyv. Lirnited, bas bEe(n increasec;d from $7.oxoo t,
$8,000.

Mr. G. T. CIairsocn. lionirlatoir of thre Farmers Pank
cf Canada bas receýive-d word that judzrrent had btenr Ob-
tained in Baltinore atziinqt MessF. aInd W. Knabfe for

8n3. j5. on, promiýsrv notes. Tht- danim againct tbt-
Kniabes fiFlured ini the evidence of Mr. W. R. Travers at th,
Farrners Bank inouiry in conniection witb the- flotation a n (
profits o! the- batik.
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MUNICIPAL BONDS

Vanicouver Exchanges Debentures for Ferry
Company's Stock-Richmoud's Loan

hoe W\est Vaci Coulacil bas, dtcîded ro sei the f errv
Jiy wthîch mlaIntitin a service belvca-i thot.' o f Va"-
. anix the adoiîîg nicipalîty $ioo,ooo worth
ticipal debenlures andi to take in payolent for these
shares oif st)ck iin the company at a par value tof $ioo
làarc. ILi returni for the grauîiug of this requesh by the
tay the board of dàirectors promise to, o ut tnt ncw
,on the service aint to build a new wharf.

err L.oan for Richmond.
ichmonii-d MnipihB.C., have decided te, make ai-

mînî or a lepOar an to relieve flhc striuigeucy,

oried by a cle-rical error in one of the bond i-sues. A
1101 wasý passeticuî ern the reeve and i h(, financc
jteg te give aifatr security to thé Norîhern

Bialik for the u amn of sums advanced the mîuni-
ty for exipt2ndîtuire onl Ilhe roads and waterworks by-

l'li debenturesý remnaiing unrealîzed are the scbool
i 5i2, the ioiz ronid 1oan and certain waî.ierwAorks
Regarding the lirst nameti, the council hasý coin-

~aedwiththtproincial authorities andi is wvaiItng an
froni the. lieutîenanit-goveriior-in-council vaLlidinig tht'
thtcip of whIich i., expecteti shortly. W\hun tins

sived the proceeds of tht, issue, which bas alreadyI been
o an icabtern banking house, wilI becomne avaiîlabie,.
regotiations up to tItlest have failed to resuit ini
lie of debe)(nturecs being offereti by tht lowri of Watrous,

Th*ii t amount %tas 5,3ooos4 per ceints., the termi 40-
and the p>urpo<se- for waterworks and sewer consîruc-

b Albert Ras Lo8fl,
rince Albert ha;is sccured a credit of one hundred thous-
oliars front dtt Imlperial Banik, a sufficient suin toi carry
ty along unitil tht rcint of tht year, and also an assur-
frorn Messrs,. Wood, Gundy and Companry, Toronto,
t' fiscal agents, thait theyv will be able to takec care of
ent of thse nwbonds 10 provîde alI ccsal fonds for
>Ming yeat.
(essrs. N. W. Hlarris and CompanY, of Boston, will
y pe an offic iii Montireal. This companry during
t years bas biecomne interosted in several Canadian is-
bot inidustrialJ tnd municipal. It bas in contempla-

L large Canaidian flotation.
* for Legalt Papers.
'bgrmmtW on înicipa(iil bonds of tht linvestîni
trs Asocaiof Ameirica, iii confe-rence. a fcw% days
togethe-r wvith inivited repre1c-ental ives ot denLiers ini in-
lent bonds, dcstdw ays d ancimans ho onganize onc
,c rcentral bureaux v ith wvhich to deposit certific.d copies
Slegal papers coverinig the o)rig;îinal issues of municipal
with thti Investrient Jiankers Association of America,

ig lud(orsed on eachi bonid the fact that the bonds are
veod by certain attornetys andi that tht legal papers are
posited with thc central orgarization. Tht purpose of
ýs to broaden th4, general market for municipal bonds,
at any bond which has this indorsemnent wÎll bie good
!r wsth, any denIer, without requiring a certified copy
e papers and opinion to accompany the bonds. This
d to be a inatter of conisiderable interest fin investors in
cialbondits. It has ofte developed in tht past that

daes have geone out of business and papiers and re-
have been lost, nîaking it exceedingly difllcult te dis-
CÀ suh municipal issues.
.o th 1$5,o000 5 pert cent. 2ço-year debeistures of Pent-

lgee, Ontario, six bitis urre received. Tht, offer of
.B.Jionnings, Penetanguishe(.ne, was accepted. Tht

rswere fromn Tolruto bond houses.
'iebids ere rceiveýd for thi, Snipe Lake Rural Muni-

ýry Sask., $s,ooo 52 piet cenit. 2o-year road debentures.
oerof the Flood Land Company, of Regina, was ac-

d.~

4eia commission may be appointed by tht De-
go eurm t to, investigate the dlaims of the steel

lfcuesfor a hiibr tariif.,
'bcIatest street railwav system 10 be operated in West-

aaai5 that of Lethbridlge. Tt is a municinal uinde-rtk-.
ndOtber is thè- first comfflete month of lis opération.

'not.was an excentiona2l one in Lethbilçrp thi" Dry
<çg Cngress being heltI then. For the month. a tirtRl

l 4 asengers wre crried. The receipts ainounted to
ý>"Thýis i-iî dailv Ivvpl-e of c.1,7i raý,cenrl and
lotrmilrt;.Tht oretation and alt overhead charges are

laie t $73,000 per year or $-200 pýer day.

SASKATCIIEWAN'S, TEMPORARY LOAN

Investment Company Makes a Fiotation Overseas-
London Market Conditions

The province of Saîskatchewan is offcrîîîg in London
5'4 per cent. on about $5,ooooo worth of six- month notes,
to replace others maturing this rnonth. A large amount of
provincial goverrnnent andi< mniipal tenîporary financing
is bcîng donc in London this .ear.
Anoither Canadian FUtatiofl In L.ondon.

An isque i,: 5o,ooo pai.Àpaîîiitng cumulative 6 per cent.
prefeiicd sha.iie or theMacese Canadini Investmints,
Limited, lis beeni offen d1 iiî London. The<îpn is
formcd w ith a, capital of £25so,ooo, dividi'd as to j4,o
in p;lrrUcilpannig iumulative( SIX peF cenlt. prefere(n(te shares
of 'ôtii cach i anl~5ooit loonot.0 orinaryýil shares,' Of 15.
eatch. App l"Icanî fui the, poret i,uett ,f staires arc en-
tÎtled to iho i :h0 to 'aibs ribeý at p.ir for, mnd rcvAlot-

nien ofune idiarx s. srei rspet of every two lji
pret rin san . 'licv y he udînrysharesarc 10

pari iat ii tu îr~î'riy'of thi, comlpany ils as follows.
0f a~t sipls prfitbeynd wat ill piovide the fixed

curnLitîe pefeiu edivideiid uf , pier cent. on the prefer-
cntc sars ue hifof 11i I h1 iurlus profit goes to the pre-

feitence ind Ili, oither înoii-tyl thei ordinziry shares.
Preliinar expilse i (iioion with the issue are

àsîae t Il,,25lo. -h d lecor, brokers,ý and their
frîîis avat c tis àilî~,ad hrcorthey, or their
noîliînees wilbealoitied 4,o odinary shares.. This

leaves30,00 ordînarly shre thr tota cretationi of 100,000.
Twýo oif thc iretr have arrangeId 10 assumen fic manage-
ment. suid îheyý makec It a condition that thc remnaining
30,04X0 I5. Ihares caoi bet iaken by thrcm optionally within
three vears ait par. TFhe two4 manaiiging directors arc, in
London; the other four ordina;ry directors Ihave. Mtanchesteýr
addresses.

CrItlcism In London.
Disc(u-sig tîte issue il, duito, i London EcÔioomist,

afier detiailiîg t, etainl faot tIli thic îprtîpctIu, says.\ - --"3t--
yonld this th',rupe tusý gives Iio aualiformfation, aiidl4

note fl1 ttcwnpt icîtheir to iniit ai-1estimae profits 0F Io i)lutL
unei a plan 0 o ion lu1 fmt t,1 tieetrrs is aL bliiîd pool,
anldtillanot bie W1.1nedd.1\a i Ildliullcoint 3, therý for

cer;tin roosI ', to lînuiîi- itptinî l C,îîîlada." rj

London Market Conditions.
According lut theLouo (t orrcspondeît of ai Newý York<

paper, it i,. believcd thlat thu .tutc staige of the ioney strain
hvr a, sp.îsed. Thetxten d1illncss in the specu-

lativemarkcî is readtda. favorable sign for new
seurtyisue, as,11, monv Il be tviil:iblt, that otheriwjst

would have, been reqiried inii ht maýrkeîst,. Thc Qcesln
Govenmet I isuin £2000o00in 4 p)et Cent, stock at qq

as thev new% i"stu Ince'ts thtIml uiî of Li46,o ld 4 pur
cenits. Ote oona sues areý he(ing arialîged, including
the Cit% of Sydney-\, Nv\\ South Wlcs, £sooooo len-ycar 4
per Cclt. t o7.

Tht, Monetarv Timews. judging byi its reports from
London tis wek roardls the situation as having improved
very littlc, It would iecltat market conditions, so fat
at Icast as propnsed Canadian issues are concerned, remnain
unchangcd,

COBALT ORE 8HIPMENTS

The following are the shipments of Cobalt ore, ini pounds,
for the week ended Noviebr gth :-H-udson ýBay, 6o,&>O- Go-
balt Lake, 41,400; OBPrien1 Mine, 63,6oo; Nipîssing, 63,250;
Trethewey, 55,600; La Rose, 132,000; Coniagas, 430,760; Mc-
Kinlev'-Darragh, i126,088; Beaver, i28,732; Temiskaîning, 71.-
924; total, 1,174,î54 pounds, or 587 tons. The total ship-
menîs since january 151 are now 37,070,286 pounds, or 18,-
535 tons. ý

In 190>4 the camp produced 158 tons, valued at $316,217;
ip 1905, 2,144 tons valued at $1,437,106; in xqo6. 5,835 tous;
!ni 1907, 4,850 tons; in 1908, 29,360 tons; in x"0, 2c)941 tons;
inl 1910, 34,041 tons; in î9îî, 25,0899 tons.

In the Dominion railway beît. under the suipervision
of the New Westminster agencY there were 109 flvts durdug
the Past season, andI in only one case was darduige done
to standinz timber. This nunbr is rezrarded ag a: very
satisfactory season.' due to the efficient patrol maintained,,
andI toi the favorable weather in the Inter months of the
year.
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RECENT FIRES

Monetary Times' Weekly Register of Fit. Losses

and Insurance

Chatham, Ont.-Noveniber 9).-Aberdeen Stables. Los
and cause unknown.

Coatloook, Que.-November 8,-Peniman mnili. Los
slight. Cause unkno)wn.

Calotte, Ont.-Nvme 8,-Mn. F. Johnson's barn.
Los andj cause unknown.

'aestvllle, Ont.-N(oVembei)r î.-Old school building.
Los tud cause ukon

Brockullle, Ont.-Novembel)fr i î.-Femr Steamer "Bige-
low." Loss and cause unknown.

DanviII*, Q ue--Novembe fi ,,r.--Mr. J. N. GreenshieIds;'
shed. Los; and cause unknowii.

Wllkesp@rt, On4Nvme â.-M.r. W. Shontt'b store.
Loss unknowii. Cau'. defeýctive stove pipe.

Lindsay, Ont.-Novvember 8..-Simnp.on Hlouse. Lois un-
kinwn, Cause, electrical def-cts.

Sydney, N11.8.-Novemnbrr 6.-Shack on Ne";w Victoria
Ro.îd. L'o',s aind caus unknown.

Duncan, B,0.-Octobe)tr 31, Mr. R. Millen's barn. Loss
tinkno(Wn. CaLuse, gasoline ignited.

Coiborne, Ont.-Noviemiber .4.- -Mr. F. Philip's residence,
Percy Strvet. Loss and cause unknown.

Seamevllle, Ont.-Novemiber i. Mr. W. F-retz's cottage.
Lois knwn Catuse, o>vdrhea;ted stove.

Aiberton Annoster Township, Ont.-November 8.-Mn. Hl.
Axland1('s barin.lo, and cause unknown.

Perdue, Sask. NIebe o. Maple Leaf Millîng Corn-
panyv's e-levator. os and caLuse iunknownvi.

Roeedale, Man.-Novembrl)tr 4.-Mn. S. Hienry's residence.
Loss $,3,ix0. No insurance. CaLuse unknown,

Qu'AppeIIe, Sask- Novembel)(r 5.- Mrs, C.- Dealy'S nesi-
decWalsh Stree.t. Loss and cause unknl
North Bey, Ont.-Novemnr 6.-Northerii Pla ning Mills'

stables, 4 honses, Loss $î,soo. Cause unknowir,
Si. John'$, Que.-Novemben-,e 2.--Mn. J. Sharrow'S resi-

dence. Loss unknown. Cause, defective chiMne.
lit. Thoma, Ont.-Novrmhier h.Fam ouSe north

aide BatrneS Street. Losslight. Ca;u.se iunknown,
Cornwall, Ont.- Novemibrr 4,--Mn. A. 1E. Evans' furniture

sttore. Lois unknown. Caiusc, pani of tar boilet ovr.
Halifax, N.S.-Novernuber ïo,-Post office building. Loss,

saie maiil butrnlt. Ca;use, suppose matc or ciganr stub
dorden liteUen, Dnt.-Novemiber 6_-Dominion Cannera'
fatoy Losiali. Cause, supposed p)lumiber's torch.
Nelson, B.0.-Novr.mbefr 4 - WattNIburg Lurnber Corn-

panly's miilIý .LOS $5o.ooo. Cause, Supposed inrcndiary.
Letlmer, Ont.-No)vrember 8,-Dan)Iicing platforin at

Arthtir'.S Crove. Loas *25o, Cause, auppoSeti incendiary.
Edmonton, Aite.-Novemnbr q. Empire Theatre. owned

by Mn. W. B. Shevrman, Calgary. Lotis and cause unknown.
Morigomlsh, N.S.-Novembe>gr 7 .- Mr. J. Smlith's barn,

13rown Roatd. Losa uinkniown, no insurance. Cause unknown.
Moncton, N.B.-Novembe)r 4-. D ,outhiwright'î, reai-

dence, 127 WeatmoreIland Street. Lois andi cause unknown.
Yorkten, Sask.-Novemnr 7.-ImPerial Lum111ber Com-

paLny's stables. L.osa unknown, Cause, supposed droppeti
match,

NI*l00et Pelle, Que.- Nove-mber 5.-Nicolet Falls Pulp
and Lumn Cmpny Lois unknown. Cause, supposed
spark froro cblmney.

Sasketoon, Sask.-Novembher .EA. logge-'% resi-
dencv, 714 Walmier Roatci. Loss unknown. Cause, coal oil
itve

Fredericton, N.B.-Novembnler O_ Mr. J. Kilburn's resi-
dence, Brunswick Street. Loi unknown, Cause, chimney
fire.

Trenton, Opt.-Novemhi'r i î.-Mlqrs A. William,, and]
C. Willîaiam' baris. Lois unknown, Cause, supposet i ncen-
diary.

Windsor, OnNvebrr2.-Mr. L. Hlereux's plumb-
ing shoP, Wyandotte Stret.t Lois unknown. Cause, gasoline
igniteti.

MIv»rtofl, Ont.-~November 2.-Mr, W. D. Forrester's

nesidence. Loss unknoWIl. Cause, children playing with

matches., OtNovenbr 4.-Mn. J, L. Cook's cheese
and butter faictOrY. Lois $3,000- Iristrance 81,900, London
Mutual. Cause unknown. Mn. O. Fisher's barni, College
Street. Loos jnknown. Cause, sparks f nom butter factorv

Walkarton, Ont.-Novemnber 3.-Mr. T. Ilarris' resiîdee
Huron Street. Loss unkonwn. Cause, suppostd înediary,

Metaterd, Oflt.-November 7.-Mrs. G. Davey's residence,
owned by Mr. J. M. Davis. Loss $5o. Cause, children play-
ing with matches.

Appen, Ont.-NovemIber zi .- Mr. Mclniyre's store. _o-s
unknown. Insured with Perth Mutual and Londoni Mutuai,
Cause unknown.

Brandon, Manl.-November 6.-C.P.R. cattle truck, cau%_
ing deatb of one man and live stock. Loss unknown. Cause,
railway collision.

Blind River, Ont.-November ~ end' eeu
store, and five other stores, pool room, post office, etc. Los
$ 2o,00. Cause unknown.

Contre Une Marwich, Ont.-November 7.-*,Mr. I)M.
Mýillain. Lo)ss 84,o00. Insurance $2.000, Howard Mutual,
Cauise, lantern explosion.

Hamilton, Ont.-November 7.-Dr. G. C. Leach's stabIe.
Los, bildinigs, trc., $soo. A horse was burrned. Partiaily

insured. Cause unknown.
Kingston, Ont.-October 3 i.-Mr. W. Cockburn's resj-

dence, -,45 Queen Street, Loss $sS. Fully insured. Caue.
Chinese lantern set curtains alight.

Sheiburfe, Ont.-Novemnbr 4.-Mr. J. Rinn's barn. Black
litnk, and Mr. S. Flemig' separator. Loss unknown, in-
surance $8oo, Dufferin Farmevrs' 'Mutual Companyv. Caua.
unknown.

Quebeo, 01111.-Novvember 011mera Ou ompàny's
premîses. Loss uinknown. Cause, spark. Mr. A. G;uigzrr,
crawled in and turned off tap of tank and saved company'li

p let fromn destruction.
St. John, N.B.-Novemhner J.M. J, Hwe's residençoeý

Erini Street. Loss unknown. Cause, defective flue-.
No%,embe(r 6.-Commodore Gerowpý's ,t-l laun<h

"Llolitai." Loss and cause unknown.
Victoria, *.C.-Novi-mbeýr 2.--1788 First A-venue,.oa

slighit. Inisured with London Liverpool arid Goe a
uinkniown; Io Onitaria Street. Los$. . Insurvd i vth
Q.ucen, City Comnoy.Cuelappet 634 V'iew% Stuees
L.oss and cause, unknown,

New Westminster, B.C.- Novembel)gr i 440. Caxuaryvg
ýStree(t. LOSS $70. Cause, dffcrtive, stove pipe;, ()2o Ca'rnatryou
Street. Loýs $5. Cause, children play ing with mths

Noem ,r~ Mr, W., B., Hfubard's rehosBlan<
Losunknown. InsuranIce $250., Causev uniknownT.

Ottawa, Ont.-Novembe)(r H.IprilIotel, Main Street,
Lossi $2,5. Cause unknown.

Nov(lebr 7.--J0() Division Street. Loss f sn. Caus.e,
oa;kum ig'nited.

Noveýnitber 8.--Graind Stand ait Vatrsity Oval. Lois $3K
Catuse unknown.

Port Arthur, Ont.-Novembe-r 4.-Mr. W. Krobactk',!
premises ayStrret. Loss unknown. Cause,, ovrrhteated

ovens,
November 5- Lyceu Cafe. Loss and cause~ unknowu,
Novembiler i3-PÉort Arthur Daily Nrws' premisesLoi
$u Çoo ause, burning papers in the furnace.

Winnipeg, Men.-N<ovember O.-Reair _3<x PrinceSs Strret.
Loss unknown, Cause, supposed incendiary.

Novemnbr 6-vn & Derrits, rmss and Rendej, &
Weýightmants, 2S4 Fort Williamn Street. Loss $Soo. No insur.
ance. Cauise, overheated stove pipe.

No)vember 8.-Mr. Finlay's premnises, Hlargrave Street.
Los $200; Miss C. Bell. Loss $ý300. Cause unknown,

November I0-19o3 Main Street. Loss $75. Cause un-
known.

Novrrmber 9.-Mr. F. Taylor's, 19 Warbarton Blocr
automobile. Loss $ ioo. Cause, gasoline tank exPloded.

Mentreal, Qîae.-Novemnber 5.-St. James' Club, ý37
chester Street. Loss and cause unltnown,

Novemnber 8.-429 St. JaLmes Street. Loss unknowuL
Cause, eýxplodeti lamp.

November io,-Mr. W. Grodingers clothing store, 143
Notre Damne Street West. Lois and cause unknown.

November il .- 49) Jurons Street. Loss unknown, cause.
children playing with matches; 1:3 Laurier Avenue. Loss un
known. Cause, dropped lighted lamp.

Novembeýtr i 3 .- Montreail Transportation Company's barjre
UBllncanILoss andi cause unkniown;. St. RridZeb

School, St. Rose Street. Los $Smo Cause unkinown,

Toronto, Ont.-N'ýovember 8.-39 Oak Street. Los,
slight. Cause, spilled flnishing mixture; i Laught'or
Avenue. Lo)ýs$17. Cause, curtains set alight.

November 8.-140 Beech Avenue. Loss$400. Causeun_
known.

November (9 ,-Messrs. Randall and Johnson, ch
corner Slmcoe and Wellington Streets. 13uildlng owntd b
Messrs. Hl. E. Bond & Company. Loss $5S. Cause, over

Volurnt 49ý
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4steam pipes; Mr. A. Mozacks, i i Laughton Avenue.
7 $15. C a use, stove set lire to window curtamxs.

Novemnber îo.-'Mr. A. C. Metevîor's residence, 139
tison Avenue. Loss $1oo. Cause, maxn smoking.
November îo.-Dr. 0. Rigg's residence, 28g Jarvis

-et.Ls ukon Cause, match thrown in waste paper
kes.
Novemnber iî.-Positive Clutch and Pulley Company, 13

asz Street. Loss, building 8 Soo, contents $2,000, fUlly ini-

cd. Cause unknown; Mr. C. H. Taylor's residence, 107

upherson Avenue. Loss $So. Cause, defective grate;
let car. Loss $5. Cause, fuse blew out.
Noveznber i2.-"SS. Pontiac," Bathurst Street wharf.
s $4o0. Cause unknown; Mr. H. Goldstein's residence,
Francis .Street. Loss $100o. Cause, spontaneous combus-

*OITIONAL INFORMATION CONGERNINO FIRES
ALREADY REPORTED

et Catharns, Ont.-St. Catharines Clubs. Loss $66o.
Catharines' Sun $99. Total insurance $ 13,000. Cause
80Wn.

Donwgal, Elma Township, Oft.-October 22.-Cheese
ory, occupied by Mr. G. Woodcock, owner Mr. J. Knife,
it Moncton. Loss, stock $3,700. lnsurance, stock $1,500,
~ion Mutual; building, Waterloo Mutual $2,ooo. Cause

Toront, Ont.-Novcmber 6.-Messrs. Rooney & Com-
y, corner Robert and College. Loss $3,soo, insurance

zoAtlas,oo and National $i,ooo. Loss on building
SOwned by Mr. A. Hawes. Messrs Rooney's loss ad-

ýe by Roas and Wright.
.Novtinibr F.M.Ired. Giilster, 149 Beach Avenue. Loss,

Iin~g *$soo, contents $25o. Insurance, Northern $2,ooo,

rchants $zSoo. Adjusted by Rosa and Wright, Toronto.
Na.iUhtof, Ont.-October 14.-Mr. R. M. Barker's, 286

le. Street North. Loss, buildings $1 76, stock $Ôoo. Insur-
C, North British Mercantile $3,0o0 contents, Royal Insur-
e Lomrpany $2,000 building. Cause unknown.
O)ctobecr 15.-46 Cannon Street West. Loss, stock $iS,

ldlng $i(ôo. Insurance, contents $i,ooo Norwich Union,
ýdiag $2,50o Mierchants.
October îÔ6-59 Florence Street. Loss $i5. Insurance

50g Northern.
<ktober 17.-384 Bay Street North. Loss $îoe. London,
gxpool and Globe Insurance Company 80<. Cause, de-
ive oven.
October 24.- Mr. F. Simpsofl's, 65 Murray Street. Loss
5.nsurance $t,ooo Merchants. Cause, gas explosion.

October 24.-122 McNab Street. Loss, stock $186, build-
83oo- Insurance, stock $1 ,4oo, buildings $8oo, wîth

tiord, Hamilton Fire and Queen City companies. Cause
nown; Mr. J. McNab, 475 Main Street West. Loss,
:k $230, building $305. insurance, stock $6oo, building
o, with Hamilton Fire Company. Cause, gasoline ex-

Qctober 2a.-Mtr. J. Appleyard's, 18534 Catherine Street
lh. Loss $60. Insurance, Canadian Fire Insurance Com-
y, stoc $200, building $400.
October 28.-Mr. Lowery's niillînery store, 2o3 King
,e East. Loss, stock $385. building $3. Insurance, Lon-
,Liverpool & Globe Insurance Company stock $i,3oo,

41ng $2,500.
October 30.M.C. Turner'S, 216, King Street West.

5, stock $25, building $100. Insurance, Canadian Fire
2rnce Comnpaniy, $700. Cause, cil stove.

The Peace River and Great Western Railway Company
opened offices lxi Edmonton and construction will be

ked next season. In the ineantime preliminary work will
doe. I is stated that surveys wîll be completed, ties

along the right-of-way, and supplies sent forward dur-
the winter for construction camps to be established in

MONEY MARKETS

1! 0gWgiS-Call mnoney on bonds, 6 per cent., and on
-k, 6 ico 6,1 per cent.
Time loans are quoted at 6 to 6X per cent., and com-
-ca discounts at 6 to 7 per cent.
London.-Bank of England rate is 5 per cent.; three

its discount rate, 4 15-.16 per cent.
Brsilver in London, 29d1. per ounce; in New York,

New York.-Time moiney in New York, 6 per cent, for
y ays, 5 -Y to 6 per cent, for çjo days, 5 3 to- 5 9 per cent.

formonths, and 534 per cent, for five and six months.
Cmercial paper in-New York is discounted at 6 per

BANK CLEARING HOUSE RETURNS.

The foilowing art the figures for the Canadian Bank
Clearing Hou.ses for the *weeks of November i6th, 1911 ;
November 7th, and November 14th, 1912, with percentage
change:-

Montreal
Toronto
Winnipeg
Vancouver
Ottawa ..
Calgary ....

Quebec ..
Victoria ....
Hamilton ...
Halifax ...
St. John ...
Edmonton.
London ..
Regina ..
Brandon ..
Lethbridge
Saskatoon
Brantford
Moose Jaw
Fort William

Nov. 16, 'Il.
$5,14,075

*40,750,
6 8

2
36,067,122
11,908,573

* 5.204,285
* 5,254,744

3.2o6,918
2,757,784
2.900,20t)

* 2,163,449
1,661,824
3,400,839
1,418,724

1,744.399
86o,905
716,554

2,012,088
52,611

1,503,248
555,59(6

Nov. 7, '1 2.

$65,3 11,652
49,910,1()8
47,574,725
15,303,308
4,516,754
7,222,718

3,698,643
4.703,155
4,203,667
2,484,685
2,018,820
5,995,548
2,089,647
3,620,602
1,198,531

837,444
3,36l',744

685,253
1,884,081
1,040.984

Nov. 14, '12. Ch'g %
$62,o78,865 + 6.6

44,672,684 + 9.6
44,7 18,162 +23.0
13,448,324 +12.8
3,981,204 -23.5
6,533,312 +24.1
3,631,048 +13.2
4,112,855 +47.7
3,613,088 +24.5
2,150,844 - 0.5
1,218,298 -26,6
6,327,164 +86.0
1,714,508 +20.8
3,13 1 »193 +79.4

941,688 + 9.3
710,590 - o.6

1,003,7W0 -50. 1
659,345 +19.2

1,770,702 + 17.7
856,223 + 54.0

Total . ... .$182,864,52r) $227,670,159 $207,273,887 +13.3

0 - 0

Steps are being taken by the City council to establisb
a central City mnarket in Brandon, Man.

Mr. C. W. Durant bas been appointed as Nova Scotia

manager of the Metropolitan Life Insurance Company in the
stead of Mr. Seeley, who lias been trainsferred. Mr. Durant
has for the past eighteen months been agent at Fort William,
but prior to that time lie was a field agent in Nova Scotia,
so that be îs thoroughly famniliar witb this territory to wbich
he now returns as general manager.

MONTREAL'S ELECTRIGITY SUPPLY

(Continued from Page 739.)

ed for as yet. Altogether, as detailed in last week's Mone-
tary Times, the Shawinigan Company is able to develop
about 175,000 horse-power. Of this, 45.00o is sold at the
Falls as hydraulic power, white the installation is prepared
to deliver 85,ooo horse-power, and the development is coin-
pleted for 45,000 more, although the electrical machinery bhas
not been installed for it. AU the Power previously mention-
ed, including 63,ooo of the Shawinigan Company, is virtual-
ly in the banda of the Montreal Light, Heat and Power Com-
pany, and it is geaierally the ambition of ecach new power
concern to, comxpel the "monopoly" to buy it out.

AnothOr Croupse Pouilblllt4et.
The Canadian Light and Power Company is the one con-

cern whîch is ia opposition, aind is likely to remain in oppo-
sition. Just what its development is, is difficuit to say. it
bas been variotisly estimated from 7,000 horse-power to 25,-
ooo horse-power. The atatement is Made on excellent author-
ity that the company is actually clisposing of and receiving
pay for over 13,ooo horse-power, so thatý ought to dispose
of the 7,000 estirnate. On the same authority it îs stated
tbat the Company bas a coinnec.ted load of upwards Of 20,000
horse-power. This does nt include what is being generated
in the city and district of Montreal, by tbe company's own
plants or by tbose of îta subsidiary companies, The Sara-
guay Electric and Water Company, which is a subsidiary of
the Canadiain Ligbt and Power Comnpany, is applYing at the
present session of the Quebec Legislature for autho>rîty to
change its name to the Montreal Public Service Corporation,
and to increase its capital to $5,ooo,ooo, and to extend îîtS
borrowing powers. AIl these companies, together with the
Montreal Tramways Company, are subsi-diaries of or coin-
ponent parts of the Montreal Tramways and Power Com-
pany whicb operates the strecet railway systein of the City anld
island.

F 'rom the above it would seem that the power comapaflies
Of Montreal are in a position to supply ,at ail. tUiles fromn
100,000 t!> 125,000 horse-power. Should there bie occasion,
the Shawinigan Water and Power ComnIy can provide 45,-
000 more, and it is understood that the CaPadian Light and
Power Company la niaking an effort to increase its capacity.
The capacity of the Cedar Rapids Manu~facturing and Power
Comnpany, within thirty miles of the cîty, may be counted
on, and if the National H-ydro-Fe<tic, witb its Carillon
PoWer be added, ît would seemn tb2t the reluirements of the
citY of Moritreal may double without pressing unduly up>n
the producing capacities of the companies mtentioned.

Fvember 16, 1912.
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TORONTO CITY'$ FIRE INSURANCE

Tht- Iîtl% cf Toronito bas renewe%%td thlt- lnua-onil us1 Iý
insuraiblie proper,ýty wiîthteipîi tusPhi rhos
Thtv total amoun)jlt ofl insura.nce plat (ed il 3t6î2$ înlt

ptuns$7_3-,2h6.) Sîlct dîlerenrt oLfjmlit-Ipu ihi ti
nsrntfor tilt- tibrce \Cars sinici loetit)7h,î99

wbhidh have juat -iiedad ;sna- > 11-1- îi-' art'i ask vd
for a ofrr u ll tht ic ahr nd a haiti m1illions plaiced thîs
mlont h.

Th'li total insuranmctl is dividcd intuo n, hundrc-d eq(uall
parts andc fivc p %rt wi, thtr larigcs sharc anyv inidividulal
(Ionipj.try wa %% ,î,rd- làsi teitît.

Tht. qluestion of thït rdtv' 5povn s uwn insurance hasoiv
on dlifferr'îîlt y har bt-e urgr-d uponi thtv coiltîil, but1 nuo acionI,
and iris)>' ha .( t-vt , b-il 11k,-11

'rhil growth uf thv Insuraîtt in1) lwnt Ieîs tlt'
rate pe ,flit, an ur-iii î i 11111,1 j l î,is 1)t-,tn . ,s irlîtî s:

1>190~fi 5 544280 ~
III . f1i02(7 J1 1 1,37Q

it)ttO (fit,,ob 2ý i56

tr)itl-----------------,773,91 2~ 7 ~ >ti

îr>oG---------------2,34,57 I% J25

1t0 3,0i2,titio 2 t....

Tht- it> ha1 1.s palir for protectin front fln, Iuss

Th-rîv hlt , rr-tt'% d ini paymilenîs for use b>'

in thv

fln, ini

LEGCAL, NOTICE4

SOUTHIERN ONTARIO LAND COMPANY, LIMITED

F IIC hnlthhrtygo ta undtr th, Jl't art ,[f Chaiptr
~ of ht lrrisd Sttuir of aond , sp, knoovu as "Tht Com-

psh~Art," letttr, plsn hava hr sodui htBaof tIl , ct
tAr ofStta i anada, btto aatt Il tIidy ofSptmbt gs

Ellii. jo'hn noiéph DswoWlimOo%'ji, o ~~lii tt

Goodnta Crovtll. barrlr'atjaw, AIl of Itle City of Ttoito, in tirt Province
'f Outatlo, [for tht , lwo u ss i Ia il pthase --.it talke il'
, s0h.ata orohrta ,tIrInporlo unnlpovrd laudt, or anvy

lnstrç%t ItOrIL (If Ailly kind whaî,nao. fIntuilu avtrmeut for Ilt
In nvt1Ott5), tigrcthr vitl, an, I-nIdltigs o-r strot tort thtmtIro
.ald ls , r Au>' nI t1li -ud lo -tII. lra, dihug r î

Irtîb lir :OrSO>' porIo -y tht d lsn'd In ,Il -i aitn thf
ddiik IrýonIl- hmarc io- or tny haraitr In-rei thtrton

And t, rtikart strurel41ty thr in lu paytot oir Jplrt psyrlri for tht1

Itirru to Illeu %hnisd aidhlântand tiririrorm sud todai lp
rtillivstr at, ritari fil, ,iil Iàird and I., -rI and dispot ni tht prodIIct
tbtrrn and t, il,,r th 1,d ssd a issd ln Iay tht s-Mn olit 1-1lot

sudtoumd îlleth sI jl, -ht Ill atiskd and ,ots; (r) To rtet blld.
Irs Aud 1-at in bodnaq-ustIa 11) To taka ndhllà iuorttagas IIo

an>' 1upj'd lbalIan I Ille purchamaý mny (tnr auy nI the loind-, tiuhldlInK
'.r -tstur -so j anâ, d p, -t11 or- hrk d;sposr nI the liald mort
Xaîs or -IV a f-tott lot th tIt, ci th l laids, buldind. or atrlur-
ttirts: (t) To piiruhusr,%r take -II Irasam ot in trhsu,. hîre or ottrwise
Srqtll, and tiudirrtske tht whola r nn part of tht uîta ies pro-

ptrty and blitilr% ni an> piron oir compaui rarryiug on au>' busiasas
lihkb tht toimlan>' i, niohorirad 1, caIrry on, or of anky pas or rilm

pan>'v itiitug or poss lngproprrty siitall for tht, 'l'osa Ilf thttu
pan>' rad t, psy thrtorvtI, tAih, 0ha1- ilu tht caia tock off tht
roMipan>' or, bod r e fîtra tht ro'mpan>' or part lu raash And part
ha the %mili %hare r nds oilir %vIl, Ilc oîhtr cous5ilerton al the Comnpany
-av deta fit ; (il To Agir b>' pnirt Iat rant or ot hws oy-

st , - ttIonsý wstr rigt1,ý conrtsslont or rilhta fort tht cnstrucrtIon ni
anld tO Ilrl Marraga And conria roaa.i as canais, w1hritvei, tuneIs.

dam, rsaroîrand tranways oir ra.hliay lidinga on land, ivratd or cou-
t lb' tht cumup1an'I, ol r ok, ni u-'ki and to tar, huhld. p.t-

11aI , or 1,i rr ,, gîi es. ., olîu stoc '",k, w agonns si,Anrrtsd tr

plantl And inacnry -i tsar>' itrlp n roln-rclin wili or for tht
tt 'f oIr conrvanîrne ni tht romnpany's property or tht transit ni produce,

orr, morrls nd 'lbat thinv,, or tht, stpp f ni trîs aud nthr
thlgs i-qIrr l> th coii .g To tuke', arui Y puirchs.tt, Irilt

lr t, nku, or rtchangt su buIdigs tarirus tuacinerr, plant.
stoc k ili tra i patenta or othr r ?it or pr Anrtssd grurrailly au>'
proprrty htort ni, uil whtther reAl or aronial, or au>' asmtn

i hîtrrrtt îhrrIi wlih tht, hoardl mu>'i ronadar dtsi.ihî lu tht luterat
nIthn ro)giaal (b0) Totpoe ni.iiait, vnt, devtlop sud tutui tn ar-

1 -tit oyý :rpry trl or pro aI aqul b' tht Compainy or In
whic h tht rompa:It!h Iltrrttdi, ud to %til, Iàai,. conrrt into, mon

barr o trwrdsor ni tht tidrhu ,prPtt, assats sud
r rti thntpaio au>' part thrrsof, for ili roushâtratn as the

coparli>'mav thniok fit, and il, partdcular for ;harri, nt,>rk% or setitrltt
na'othr oopi> ihrb> rpti st p, sud rir accapt psy-

mnt for amy pritptrty, 11, %rid b>' instalmtt sud Io dittiitr u, stici,
,nnsid"rtiIi froni tilacr to ltut autouigit tht nriubtr% ni thte om pli>;
<1> To puirchata or Othr'rslt ,t artire sharea% or stock, bouds, debenturea
or othtr strUrltîrs lu au' othrt corporation (uotwvhhtandiîg the pro-

iins fi srclion 14 Of thtc sa1it Art). and to hold, stîl or otherwis.
dîspit n thtsaur (j>To,,t as lbrokar9 and Agants iu connartmu

dispos tht fft g nali Tnuacth l, purchaint, iraaiîg, valtmlug

sud~n eaugu tair ras tandt su for thIrsiu ai roitnu ofa
motcy sud lu gnruaa thte aatltt nist httsa sud at'tle ash ad-ui

agetst or' otbarwlst; (k) T. nid snd sl9 b'wyofbomtcs d
viances or othewise. with lor withoiit secilritY, stttrs snd lutendlug settlers

Front IS92 tli 1ie-, a total (If y-48,7ý -- ~ ttohI(,ed on
Ilw îîy' 1)o)lî tes fi Lir [1a11 ge I ]w 11rg 111 ite s 041

the( burnuîig of tilt- Allani Gadnb pvlint îo) which

la l,>2 îSt~ ad î>g tr'ruitreý fires at thv Exhibitirn
gronds U th,, lasi tito ytos8~7 nd $î,27 erc [h,.
,nour, îtd 1p b> sh isurant l 11ýInie paes.

L>tin tht11- riîs ilvt'n i yer lh Iage-,t antlouInt l receiyc-d
t~i ) I th dc'st,,lrucit t tht grIn sti 1 lI land, LCrI sîal P1alacc,

('I(., i Ilt E-'xhiblItin on) Octobur Isth, t906Y, thaýt cost thje

ThtCît lai)îo %\ as struck b% Iigitinlg 11) t902z kn
î,>,r), .tnld $&io d Ill- were ht atlunts tit-, romla nies
pjaid.

IIl')107 thet (1ty lost a freighît whàrf 1- fln,- amri receiwed

$t2,i5 .- ,t1.omc-sa im Oth. mller ,Iai am . ailleand

for tre, ,î t '- Xttf Marklt-t, Ilton Il,%%taI ail and

111, tht tîsr,îil(c r upan).iit tr U) k i Iredut- l in the
îîr-nîu rate;. fronu1_' .10 Ipt-r tr'ntî.ii -.ri-r xcr aIgo 1 abou,ýt 1

lw rct ior tht- I nstjiing thwr -u îrs _% nst-irince kits h rr.

Tht. r pta toI k of tilt- W \V'sîrinsc nrsmn
pany T iniîtr'd ),., Ia br'I i r- i dI fri in uco Il, 10,0
bv thlt, î-"Ut of 8uo, 11,, Ii.tri-s of tilt' par vleOf î

ThI.t- 1w'lmtiy fivee \ers 11.r1 of rit - I-1thdae tli
hieOn tht- ouLet'darr'tmet etwenVacoueram

th-Briti Clîmiî .eçrc ,ili wàas tht cus
Grc.rît- Vanouve îra~poraîio eom ittes reort bI

reftîsed ~ ~ ~ I) Illet'at0 1 t Van1crîuvri lit\.ron

nî, i IIL un>' , lnl rîoging toI or -sod t'y tht Crninaî and gtuarsAlly to
-o', ti - ei li t ot f n d in, hai't: n.as I' ai an, tinie -" hi

1h, toupa>.anti r_ tstublhshl storr% for tht saIt ni grocrlts, provilto.a
anil genitl Iller, hantiîr to settirs and hotruding stîtîtti anid nýthra

upnland, hloI'nginulu or to!M Il>' tht rompany> or, il th uigboh
If siih Iaol li Il I Tn orr ilito au>' arrainzrmret for %hsririt ci pfnàaa

1tolo ni inrrs or i2-orSo vthI a n>y o thIIrr p ri o I rIIompaàn>V ' la r
Irg oorbot tocrry onl an>' ,oir r trasarîn whrhmu

oibrrft o htroipn>; (,il) To tIII acuri nibl, as a osta

tIno ~ ~ l' tor thrslto thrdsoa f ayofttsd or poperls

shartsn dabotr, bondliI orl o-m stuint V, rien A," ti,rr co a,

romlîn>' vhtthtr b'Y v> ni disldenld or bou; (o) rT ;n-s - oi ad asi
aht a>'tîr iund nilth ciiopanmy anii an>'VIl moits n ,If tht", pS
nrI o -i for, hlita rinil rrgr for th ra piirpott ni th Il

pa> -po snc invrstmnit (fl 1rn;saras o nil th rmpan>') nud ia
snr, Il mantier asý mua>' terni asprlîrni; .<p To psy AUl raPritsf ni And
hI roîtt vitttht nrrpra, or in oir aboutr thtermtinn th.,

ratpîtal t-1'fadalcumsin niott cnia on, t- rb,
uoth-r for potrnt or- gnrurlm u ripions- or fnr lnndarvrtiage

pljac lîg, stiîn rr Il rr-lIt dupim ni aI i thft shrri, tn it.

ol" tht romIp an> , i a > ohr romIt>'-, r slto Iu t-, door

coloIor prvnca str rran iv> off sIl 0-1 orr cpta
:tortrs; ( -> , gniaranrrir tht paymnrTnt ni thit pirIntI 'inf orthe dâf.

tiri, or irntrrrit ou ny stock, saidbrttsrutIts nlari
ondrIakîngsý lu an>' cr-min lu i hll t board ilihe apdaî y

To' amagit 0ht hoos ;tth at ni no: ohr ,pa>'wrta
sait or poirchlia," nil ttodrliuht to, tht laolr ni iis

hI. saIt or p fha niIl tht hti stock,.rinnr o îe
rciritiés or %ietq off thîsý o n >'il %il s ncb ot r rompaIit>', firn otr otsa Al,

,irsî, oI- ptrrlpor b>' aln Stgrni il, t , ,aur f
partutrhîp or iu au>' nthet mainer; (t) To t- itrrrr ni or tnmot
aud lnuderar tht iormrion and tstalîsh%)mrnt of r-uipainr% ni n>' Igi

htsta d i 1 nhîr ion or goratr tht surlonn u'a
ho>', salI, hold nti 1,,al lu sud ,ith 1hru tctboddhsug

soari i, rln os.itnaa public body or ait honrit>iy.
mnit lcia, local or tlirwit, or b>' aoly rop it> r asotioln ni p
son, >(t) Ti dl, ,Il or an,> nif tht naittrr. airli ltl- us, prncnipal,

-,r agenIts or trIstrs for éthers and ihther in tht nantr ni tht-c roParl
or nif an>', prson or prtoutn, 'fia orn mpi> a, truutrr or iz"it int that
roIpauyIn -md emtbr sîlonr or lu orîrc iihu> un r pr
fi'n, rosaygsru du, ot or auithorits; (o) To7 dravi aks<.r

t'll, I ladin;i, warrants andi nttr toibtotrniulrbst~~
Aid tn gîa uasura or u.ndrrraikiugs of su> kinld; (v) To do rail
arts. mattrso and thîngu% as rr inrltetal or utcrsal In tht due a5tlailb
tut i tht bonbjrcts, or an>' of thrm; <w), ToI an'prprs'n
tht rompanc', vhrîhrr r.11 or proafor uuch cosdralna
Compauny ina>' drm fit, iIgrcîng shrarat, rhe)tiirrts orf tritis nIfA
corporatIon ; (X) To cait, andiaîî in clgmnt>f'. ir l ati n l,v
vs>' of bonust, promtnc, tudorîtuttît. g1arautra or otharvita Ai> corpora.
tion in tht capital %tock oi vhicb tht couipsu> hntdsl lharrs or vIllic

i ay bava busîinsn relations, antd to act as amuployet, aent or a.
agar f iy n' uch corporationa, snd tn izuaraurtmt. the peufnrnanrr off con
tracts b>' su>' sncb corporation or by an>' Ptrson or panrons wltb *bo th

aumapan>'r msy hast. busînra relations. Tht oparatious oi tht compan, t
Ilt carrltîd on throngzhont the. Dominion ni Carnada aud allutytr, b' the
uaite off "Southeru Ontario Landi Compatiy, Limitait," vlth a capital stre

ni twn huidird aid fit>' tboustand policuda, dîvided ito i5n,oiýo sh&rea, 01
one ponnd tarit, aid tht chiai place of busitess ni tht laid coulpny

tmg at tht rît>' of Toronto, ha tht Province ni Ontario.,i
Detati at tht office ohf the Secretar>' of Stata ni Canada, thiq ai da

ni Octbar, 9THOMAS MtJLVEY,
Under-Sertar>' off Stxte

EBLAKII, LAS)!. ANGLIN & CAISELS.
Bolicitors for tht Compny
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DE.V-BENTURES FOR SALâE

ATHIABASCA LANDINO, ALBERTA

TEN1DERS FOR DEBENTURES

4vrsujîlbur,-evtcd bx the undrî>,ged up t10l,
ifth lay of Novem-rber, A.D., 1912, for th,- purt h is
t%- tbusand doIt, îwcn5-five year, five aind onc-

cvnt. waewrsdbîîrof theý - (! t mi',
initet-ieeul.îna nîlïcîs<1pîai
teust,
thcr patrticulaurs iiaý but- obtained fromi

CHAS. E. NANCEK1VELL,
Secretary-Treasurer.

r@WN 0F COLLINCWOOD DEBENTURES

[derb are invïtoed fo)r th)e L)Urcha,-c of the following
tes-

.*~~~,ooo) Colnaodlccîture Act of î8», interest
)ùr cent., pylein 30) equal (oflsecutive annuai payv
if $421.74 eaich cmrin principal and interest ini
er ist cacis year. Firît payment December ist, 1913,
-d fromi Decembenýr IsI, 1)12.
$30,000 Hl,ýco-E1lectric Power, interest at 5 per cent.,
in zoega consecuitive annual paymnents of $2,407-28

mnprisinig principal and interest on 1)ecember îst each
'S paymuent Decemnber îst, 1913, computed from De-
it. 19121.
Id« muet be gîven for EACII parcel, and successful
* to pay at par in Collingwood, and cost of print-
Lntures.
,enture Debt as at Dccember 31st, 1911, $42o,5o4.Çi5
e of Local Improvemecnt Debt; assessment, $3,235,832.
i to bu, sent to undersigned flot later than Decem-

l9T2.A. D. KNIGHT,
Town Treasurer, Collingwood.

TOWN 0F OUTLOOK, SASK.

Tcnders wjîl bc received for local improvt'ment debentures
(cernen)t sidewalks, thirtv-one-thousand ($31,ooo> dollairs, 5 per

(cnt., ( tan ý 2 yea1rs, asnd fifteen thousand $î,o>dollars
electric light 5uetrs per cenît., thirtv (3o) ý-i

Bidà must bu in the hands of the undersigncd secretary-
treasuirer not later than 8 p.m. on November 25th, 1912.

ALB3ERT MOORE,
Secretary-Treasurer, Town of Outlook.

DEBENTURES FOR SALE

The corporation of the town of Steelton wili receive
offers up to 8 o'clock p.rn., Decenîber 3rd, i1912, for the pur-
chase of the toliowing debentures.«

$7,000-00 Public School Debentures.
89,000.00 for the purchase of property for park purposes
$15,500.00 for the construction of a Macadam Pavement.
Full particulars on application to

J. ROBINSON,
Clerk, Steelton.

GALL FOR TENDERS FOR DEBENTURES

TOWN 0F MACRATH, ALTA.

The town of Magratis hereby calîs for tenders for local
improvement dubuntures (cernent siduwalks> eleven thousand
(411î ,ooo.oo> dollars five (5) pur cent. tWentV (20) yearS.

llids must bu in the hands of the unidersigned secretary-
treasurer flot later than six (6) o'clock p.m., Wednusday,

Noemer2ohi92.MELVIN GODFREY,
Secretary-Treasurer Town of Magrath, Alta.

October 28th, 1912.

ESIDENT WILSON'$ FIR8T MESSAGE

esulîs fin1 me. witi the hope that the thoughtful
forces of thse Nation may now at last uîîite to

uwtry¶ freedomn of enterprise and a Governmnent
inm ail selfisi and private influences, devoted to
progress.
i, absolutely nothing for the honest and un-

uuinesS mien of the country to fuar. No marn
sess is conducted without violation of thse rights
petition andc without sucis private undurstandings
dliances as violate the priciple of our law and the
il wholesome commerce and enterprise need fear
.erence or umbarrassment from thse administration.
ppo and purpose is now to bring all thse freu forces
)n into active and intelligent co-cOperation- and to
prosperity a freshness and spirit and a confidence
as. not had in our tixne.
~esponsibilities of the task are tremendous, but
mmn responsibiîities which ail leaders of action
s must share. And with thes confidence of tise
nd us everything that is right is possible. My
o %vill bu more than satisfied if I may bu pur-
e the frazik spokesman of the Nation's thought-.
3 in these great matturs."

A. E. Amaes & Company have opened their new
onstreai under the management of Mr. G. A.

who bas been associated with thse 'bond de-
f that firri for a number of' years. The office
tDyal Insurance Building.
wstion in municipal financing and endowment fonds
,nouneed at Evansville, Ind.,, when Adolph Mizer,
retired soap manufacturer, presented to Mayor
ilinan and th~e city council a certificatu of deposit
) bu kept in bank and draw compourd' interest
Lrs, when the deposit will arniout to $i9,056.400.
b>eljeves that manv municipalities are held back

irze dehts. To offset the fear that a city will
nkrupt by incurrrLng large bonded indebtedness
1uture generations will zroan under the burdens
v thr administrations of to-day Mr. Merlix-as

*ManW towns wbere such ýi end1owmrent mav
stimulus to large public improvements.

FIRE INSURANCE CONTINGENT COMMISSIONS

At a recent meeting of the Western Canada Fire Undur-
writers' Association, the. following actioni was taken in regard
tu contingent commissions.

It was moved by thse 4tna and suconded by the Canada
Fire that the constitution bu amended as follows: Add after
clause 5 of article îo. page 12, of constitution the following:

"It is provided, however, that in towns and cities of
2,500 population or over, with waterworks protection and
wisich towns and cities shall have been approvud and tise
rames thereof bullutined, by the provincial committee, an
agent or chief repiresentative, as an alternative to thse above,
may bu paid a commission of 10 pe 4 cent. Riat with 15 per
cent. on profits annually. In calculating proifits, losses and
adjustment charges and a minimumof 30 pur ceint. to cover
general expunses must bu deductud f rom the premniums, Tise
premîiums shaîl mean the gross premiums of thse agency, less
refunds and cancellations. Ail compensation agreements
involvingz the contingent plan shaîl bu made for a period of
not luss than onu yuar and'upon the completion of atiy sucis
agreemnent thse company so doing shaîl immediately notify
tise secrutary of the association to that effuct, and the sucre-
tary shail similarly notify the other companies, if any, in thse
agency."1

The motion carried by 56 to 8 votes.

Tise rinme of the Dominion Safety Explosive Comnpary,
Limited, ha% been changed to that of Dinitrolite Explosives,
Limaited.

The Monitrual and Southern Counties Reaity Company,
Limited, bas cbanged its nrame to that of Bromptoil Parkc
Realty Company.

SulzgestÎig a review of the Vitoria, B.C., fire depart-
ment for the benefit of tise city council and the public,
Fire Chief Davis, in bis report for October announices the'
arrivaI of additional equiPment, arId Qives the fire 1usS for
last montis at $5.812. Loss on buildinzs totalled $2,820,
and on contents, $2,9Q2. The total insuralice, on the pre-
mises in which the fires occurred was *42,o00. AMarras
numbured nineteun, sixteen teCkpbh>1 ,rid three box alarms.
ThA. buildinps însnected totailfpi î The- department tr5e-
velled sixty-one miles. 5,j0 yards.

-r i(), IoI2.



TIAKE ADVANTAGE 0F
THIS OPPORTUNITY

NOW
WE offer to ail new suhscribers who send us $3.00 NOW to

mnail the remnaining issues of The Monetary Tilmes for

1912 ,FREE and wiIl date subscription forward to January

l st, 1914.
Further than this, our special book offers may be taken

advantage of in connection with the above. To new subscribers

we present these under the following options:

No. 1 for $4.00
Subscription to The Monetary Times to January ist, 1914.

(Incudîng the r9,r3 Anual Review)
IlCapital Investments ini Canada" ~ Revised to March 315t, 11

No. 2 for $4.00
Subacription to The Monetary Times to january zst, 1914.

4tManual of Canadiai Banking" 1cuigteg3AnuaRvew

No. 3 for $5.50
Subscription to The Monctary Times to January ist, 1914.

(SHCND ý (Including the 191r3 Annual Review~
"Capital lnvestmnents in Canada" RDTO " Manual of Canadian Banking

Ç Té get the bene fit of this offer, please use coupon attached or
refer t0 this advertisement.

PROFIT SHARING OFFER TO
%PRESENT SUBSCRIBERS

1WCIol WE will extend your own subscription three months for

'*. *. <each new, paid-in-advance, yearly subscription you

... 4~S ~>send us. The special offer outlined above will assist

ç4 ~4 . you in securing orders.

... <. USE ATTACHED COUPON-

Y . AT 'ONCE'
67
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DIVIDENDS AND NOTICES

INSURANCE DEPARTMENT,
Ottawa, 2nld October, toi-.

Notice is hereby- givten that a license, iNo. 328, lias tdus
diay beeni isýsued to the National Union Fine lnsuraiîce Coin
paniy of Plittburg. l'a., for the2 transaction of the business
of Trornadu Ins>ullntc Iiiadto tu the businlcas for Vire
inburance fur wiiiclî it is dirtauy\ iiîcenaed, 'l'ti chicf agency

of the opn iý salse au the City of Tluooto, aiid
Her kJaîhinoîîd is (liv Chici Agcntý.

W. FIT/ýlUEI&ALD,

NORTHERN CROWN BANK
Mead offic, Winnipeg

DIvlulntI No. 12

Notice is hreby giveni that a divîdond at tht rate of six
Per cent. per arnuin up)o2i th, paid up .apit.kl (tokif ibis
institin.on has been delrdfor th, six mnonihs enidinig
Noveimber 3oth, 1912, auJd thai Saiel will be payable. àt t,%
biinkinig house in tiis cîy aild ltt aIl lsbahs on or
after thit seconid day cf :ieme nXi to shareholders of
record Of tht fifîeenîhl dlay oiNornbrii2

By ordtr of tht Bad
ROBER{ CAPBLL

GnrlManager.
Winnipeg, Octoýberîn, 9

THE CANADIAN BANK OF COMMERCE

Dliwdond Ne. 103

NotÎce ig hreby givrin that aj qua;rtvriy tiividenid of 25%
per cent. Uipont the capital stocký (f ibis% insituLtion has hceen
declarrd for tht- three mionîhs entdiig ihe 3otIi Novembrr,
1912, togt-ther wlth a bonusiý cf on- per cetand that the

Ilaine wIi bel payable au thc bank arid is b)rantchies on and
after Moniday, and l)ecerib, igi.z. Tht rnse books wiii

ho closrd froin the u6th te thr .3oth Novembe)(r, both days
incluoiivr.

By o)rder of tht Board,
ALEXANDER LAIRD.

Toronto, 3Oth October, tc9u, Ge;neTal Managr.

THE BANK OF TORONTO

DlIUdnd No. 12

NOTICE is hereby givenl that a dlvidrnd of TWO' AND
THTREE.QUIARTERScç FE CENT for the current quarter,

being at the rate rif ele'venT ptw cent, per innurn, upon the
Paid-1uP CaPital Stock cf flit Bank. h., tii day beeni de-

la;, aise0 a Bonusi cf ONF E ER CET-NTI., and that the
SUint V'11 be payable 1i thr BAnik and its liranches on and
aftrr tht 2iid day of DrceMber nvri, to tht Shatrheldrr of
1eco'rd i the- close of busliness on the! i 5îh day of November

next.
TIIE TRANSFER 130OKS will be çlosefd frein the ioth

terib h'2th dayn of Novemrber nrxi, hriîh diays inclusýive,.
By order of the Board,

THOMAS F. HOW,
General Manager.

The Bank cf Toronto, Toronto, OctOber 3o, 1012.

WANTED
Agrency for First-class I3oarda
Fire Insurance Company
operating or abouti tO lecate ini WVinipeg.

DAVIS & MCGREEVY
40)2 2CREY iz;,1,254 PO(RTAG(E AvE.-NuE

THE ROYAL BANK OF CANADA

DIvidend No. 101.

Notic i.o , hereby, given that1 a dividclnd of thrvc per cej
abîn ti hc rateý cf îwlv cpr cent. per annuni> tipon the
p.-~ptpiîal stýock of tlbis baný hlas bren drciared for th

(Lurrrint quarter, anld uîll be payvable ai the bank and i u,
bran( les mn and afier Maniday, tht 2fld dayv of Deýceruber ceXj
to shrh odr f record of i sth Novenuber.

1By orde(r cf the Board.
E. L. PEASE,

Genieral Manager,
Mantrval, P.Q., October lith, 191z2.

THE BANK OF NEW BRUNSWICK

Spécial Meeting 01 thei Bbh Iirs.

NOTICE is here-by giveni that a special gencrai meting
cf the share-halder, of Tht B,îink o f New BrunswiLck wàfl be
held ai thr office of the said Banik in the City cf Saint John,
New Býrun)swvck, on Mlonday, the 9 ih day cf Dgccmbrr 19aa7ý

i the heur cf eleven e'clack in tht forenloon, for the puwr-
pose cf considering an ai(reeiment for tht- sale by the eL&l
Thc Bank of New Bruniswick of the wholv of usý. ametis t
tht Bank cf Nova Sicetiai upon tht terrns set out in suc
agreement, a ccpy cf which is mailed te each sh;trrhode
with ihis notice, and. if deernmed a1dvisable, of paamsng a
resolution or resolutions approvîng thtý said agreerrent aswd
authonhzing thr President and GnalManager of The
Bank of New Brunswmick te affix thereto tht, corporate %ra
cf the Bink and to sîign and execute the sarie for and in th
narie cf and on behaif cf tht Banik; and ai-se for the ptir.
p)ose of considrng and, if difeemed advisable. of passinr &Il
such other and further re-ilutions for fuily, carrying out the
said agrennen andt termsý thereof, as; tht shaTrhnôiaus
shall cenýider epdetior advisabie, and for the pupjt
cf auîthorizing tht- Boajrd of Dircters tri give ail sucit nctire
and maker ai suchaplctin and te pass,- and execut aIl
such other artis, eiiiades insqtrumenrts, mattrrs &rli
things as iay be devrned nercessary for procuring the a:
provai of thtf GoeIrinluci t thtý said agreveet a
for ca1rryingý out tht, saim and fer windinz uip the affairs of
thr Bankc and disîributingz tht- procee-ds of thlt- 5aidsa.

By order cf tht Board,
C. H. EASSON,

St. -John, N.B., Octeber, i(9th, l 1:!2. Grr aae

UNION BANK OF CANADA

Dividmnd No. 103

Noieis heeygiveni thht a dividend ai th(- rate cf jgh
uercet. pe rl[ nuni 111Pîh P.'id Up Capitall Stnrk of ti

insýtitution bia-, ben tclared for tht cu"rrent quarter, mtai
that the sane will be Payable ait ils Banking lieusef in this
C ity, and aiseo -it is brancihes, on :ind after Moniday, hi
second dayv of Dreceber neit.

The TIrainsfer boks wvill be, closed frein tht i6th to th
ý,tth cf Nvn ber bth day,ý inclusive.

The Annual General Mieeting foir thr rlection of Diecý
tors. and ether general busines wii beld ai tht Uartkin

ouein thr (lty. cf Winnipecg. on usdv thet îh
ber, 1912z. Th(, Chair will be tnke-n i 2 o'clock, noon.

1Bv order cf tht Board.

winnireg. Octobe-r 22ni îig

G. H. B3ALFOU'R,
General Manager.

T12.

The New Wetmnsersool b6a)rd basý decidd
a few xcpton tn insrure thv scbocls cn a fifty, per e
basis for i total cif apnrrexirnite1v Tt~,oo ic <J i,
amont,, the schooi, -as fcllcws: F.T" W. Howay,- *20n, 0
Bride I3loo ereri Spencer. *2,0;Lordj 1Ç,l

Sîzao; ohn obsn. $î.re: Miuuii1 Triininy nuld(
*î.çi; eiihst~arr lavatorv buii1dit-i- cf Hkh Seh

*o Tht Qoeens;borouçrh Schoeil was inc lSnrc,7 fo'
cent., whicb amoulntq te oo The insu1Lranice wiiî
trihîîied -iiion, compianies who have been rTgite
British Colurribia fer a vear and whose açrentshae
1ecatred here- for tht saine iength of turne.

F
g ) !Li ri le 4qi-
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and Shipments of Grain at Eastern Transfer Elevators for Eiiht Nonths ended
Aprîl 30, 1912, with Couiparisons for 1911.

SHIPMFNTS l11112RECEIPTS 1911-12

Whe.at

Bush.

Dat';

Bush.

N*e. 51..........?,12 ,73 1 1,77M,77

r NUIl ......... ,6.0 12585

ber, u4913.. ........ ,7,1 ,5,0

T ,12. ------- 1,7 ;f. ,41 28,9

oe, [912-------171.1 633,14il

I,4'2,244

Barley

Bush. Bus
18,.q23ý 1ý

20,>611 2*

365,044 ! I

383,919 131

4,411

7,554

59ý,G48

2111,ffiui 6,2421

1. eight rnsnths. _9 - 11t2St UL4,03,12

e Mi od Nil 31.36,5 i14.,

x Total

4 -336 1,5 Il,17 Deember, 1911 . ..je

1,740 8,74,508 Janury, 912

86 1 78964 Mic,11

6,323 1.1139,6.17

1,117,835 91,35 W01'',26

Toital, eight month,,

S.n,.,ç &erîod, 191 ae

Wheaî~~ 1.fî sai~ La Total
l..527.2704 2 (27,19 l :il,. i. 365,6
211 5"47 51., 11 1 . ,171'1

f,1 1,3 1.71,-,.7 l5 1 .ilZ3 71,0451; f,4 .876I

:2.44 1.1! 1 1 ,71571 9111, 21 1,324,7i
4.2L,2-2.0l M4 516 1 1 :21 75,',.7 4,979,25q2

1, 71,742; 11a;4s.......... 7.17711
1.1711,565 511.9 461713........1,-72fils

1,1. 1.6 114,005 27141 , -. 1.81.2
1,23 71 11.,41147 71,724 M- 1,48,14

12 41 191,176 7,01 303 ,7
1.477,451 59335 2,111......1134,7

1 111 1 151,98 33;,N> '2 f9 3 1 ,46N

4757,43 1,M8,2 V 38,85 35,1d7 1.! re.719

lIION GOVEINNENT SAVINGS BANKIS
.aemt ef the. Balance et Credit of

Depoeltors on Sept. 3Oth, 1912.

Depoisut Total
BANK for Deposîts

sept., 1912

18,98,2 181-a"
-31,12828) -1,1.........

Withdraw. Balance on
aIe for 301th Sept.,

Sept., 1912 19112.

8 cte. S cta.

63.88QL46 1.,116,M.287

41,816.9S~211603

1(k, 217, K, 5,646,9511.88

3125'W 6,00 1,648 'À'A. ff
6. 107. -W 3A4.,131. t3 9,046fr 08e

17441 I30,4816,291 11.1.1 2,77
61à6.X) 144,V141.911 1,141.18 1CI 43,90.44

M ,1 W,0 121,407i.62, 7Mf.72 12,4.4
2S.375,!2 24I,6.t4 xi, r1s 4.31, 931 4 s

2e, j4ý10) 2,18508 Z43.31 I257,'111.77
1,120. 0 459.606.41 ,183 135,. (j.5

3 193 (K, 117.887.411 17,191 117.'0560.2 1
1 .10.0 fi( 421,Z32.987 2. 42?7 . 20( 1 218.>4f567
1,8U.(lf 42.41, Î 15 1,9630 2600M2

146.t4) 94.4 1 .444 1977

16.886.1,63648 N84,21,107 14,261.093.74

POST OFFICE SAVINGS BANK! ACCOUNT
(SEPT., 1912).

Dît.

af Finance an 31i u. 92.

Di.i'oeîrr in the Pl Office 5Sv-
loge Bank during month..-

TpAuisFEue frons Dominion (30v-
ernosent Saving, Bank duvine
month

IMTEREeýT atccr
ftram let April ta
date of transfer----------..

TRANSVEFRg tram the l'ast Office
savinge% Bank of thse U5nited
Kingdofn ta the Posit Office
Savinge Bank ai canada.

lwTRass accrued on D)epositorq
accounrte andl madle prfnýip&,f
on 3sIt Mtarcli--- >- - - - --

lurammuST allowed, t DePositurs
0 n accogote d urina

I etc.

42,726,347.62

942,333.51

7'w5383

the month- ...

BlAi.scs ut the credit
Af lepositors' e

couýntit on '»Ih Sep.
1912........,- ...

E)ODENED DVETISMENTS
,gvotlsementq on tif page wilI be acceptied hereatter ait the follôowing rates î-~PstosWanted " advts. one Cent Per Word
1<11 insertion ; "Positions Vacant." "'Agents or Agencies wanted - advtsý. twu cent:, per word e.ich insertion;, ail other
Ivertlwnments, three cents par word each Inaertioii. A minimum charge of 50 centsî per insertion wili be ma"e in tach case.

I D.-Additional Company, Trust or Private funds
ixst mortgages on improved revenue producing

Vie are Alberta Provincial General Agents for
fire insisrance companies and onue life insurance
.,owry's, Limited, Head Office, Calgary, Alberta.
ice, 121 Bay Street.

CIAL. MANAGER of experience desires position
or Vancouver. Replies anad correspondence will
vith absolute confidence. Address in first in-

103, The Monetary Times, Toronto.

AGENdTS WANTED

>ne of the strongest and most reliable
, Cowpanies in Canada desires to appoint
ble agents ini towns and cities throughout
Iio for the sale of its'Short Term Deben-
p. Liberal commission wîll be paid. Ad-

5 Box 81, The Monetary Times, Toronto.

WANTED, LOANINO ACENCV for the City of Regina
and district, experienced mai in char ge of that departmient.
Cathcart, Price '& Boyd Comnpany, Lîmîted, 2121 Eleventh
Avenue, Regina.

SITUJATIONS VACANT. Stock and bond salesman. A
large Western fluancial institution require the services of a
first class man to represent therm for the sale of high class
securities. Salary and liberal commission to a live min.
Apply Secretary, Box 1236, Calgary, Alta.

Stock SaIlesmgn Wanted
Established Trust Company doing business
in Alberta and Saskatchewanl ivit es appli-
cations from succes.sful stock salesmetn.
In applyîng, pleaise state termns and previous
experience. Box 107, Moiietary Times,
Toronto.

c..

S ct,.

i.058.318.80

42,1161,908.911

43.7101,227,28
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STFLOCKS AND BONDS -MONTIREAIL
MINING STrOCKS--

UCap, *î Price

S d > COMPANIES Nov.1I

Bale T -.. - 71 fl
1,00I 3.ver Con. ... il Io

gw B Iuffalo,,. - . 21

Il00om, Cobalt CCent ral.
5.900 Cobalt Lake.. 49 l

Oifford .. .... 5
(;m01 rat Northern

Orrn.M.Nlcan.
2.00t argraves..n

7 I Rudaons liay.
î Late

1.27 1MoKn.-. "',h

NancyHeen

16IOphr.....

1.80 Pterison Lale.13 21
1,600 Rht of Way. j

8, I lver LeÇaf..
. Islilver u.en..

Union PAcific

Wettlguler e 24

Cliiuter '

l)ona.........
N)or. Hxrteor'n 1 1
HDoradào îIc.. l 1

... Po.O'nada

N1or. Bxorten
low i . Lake 1 1

P..... anad.,
.6 United Ponra.

.. Porc. Souter . ..

ltandard,,.,,,

8.S tI nt. ofr .,, of IM,.

STOCK il-DM PnrnS....TAS

Andd DnmhatOna 8100l.n Co0 an

tona. 8100- 1000 antli 1.000. t trly
QuOtutioti for Cleaa, Crown

Teere La Soie, NI ng undl
Z .tlléw. will ho bond amorti the.

terniet ' StOch" onr th", o tçanard

Tbey are quoted ua Montrual Stee, in
Our tables.

All cofnpanlea namied ln the tables
will favor Thbe Monetary Tlmnea by
sendlnUt copiea of ail Circi*lar. iaaued
t. their %h4areholdera, undi Iy notifying
us or anT error in the taibles.

OAIwo a bonusq of lOiy per annura for
loi i.eeTrethewey pakYa no refouair dlvi.

dend Thy bye aid :- 19S 4% .
19074)ýIqM i'%: 19M0 '25%:, 19K0

I"1. qLI 1Wý,'ýojne1912 1096

forIslted bV Burnett ACO- 1'2 t
~screieiit treet, Montresi,

Figurea in bracliets Indlct* l foot.
notes date on -hich booka cloae for
dIvidende, etc.

()Nov. 23-0
2)Nov. 10-20.

8) Nov. 10-20.
(4 Nov. 40

Nov.2.5
Nov. 1645.

8>Nov. 6-3.
1) Nov. 4-19

10 Nov. 18-2.1.e1l) Nov. 18-:.21.

Capital andi Reet
in thousandn

Pail. Rail
1up

13, 180 12.8W)
4.2#756 .10'3 '-5,3
:1.1 3.000ý 3113(k

i,0 4r 18 2.680
1r Il 1.29(l 48
6.jý6.53 6.,M1

01,7W8 i,714' 5,1100
ulio1 1.0w0 1.2850

1. 16.O 0 1 Xe'I, lit
2.0 2,00 1,4" 0.à

3.481.728422

21.30 1X 4 0

.50 2,800 5.I>7

3." ,00 3.10à

4CelUVAN1R8

1 1,50 13 100 IXNat. Trus.tCo, Lti .j10 , 20
Xw 1,1XX) 110Unn Trust... ...-10 10175

l, 1. 7 50
24,000 2.0W;1

1,01)0 1.1..;

à1 [oui

1,4X ~0)

16,4K9 16,47

2.I

1,6m0

lC... P'Cr. MItge. Cor.,
1WM Carn. Ldi & N. Inyt.I

1101Crn, Can. L, &Say...
10) Col. Invegt & Loun
M? Dom. Sav, & Inv. Sc_.

100 Ut. West Perm ..
100 liani. Prov. & L. Soc.

W0 Huron Erie L.& S..
.Huron l'rie 2W'X.pd.

iqgW mp. L. lCo,Ltd...
100 Landed IL. Loin ..
801L. & C. L. AA. Ltd...

25L MIont. Loan % Migu....
bi[Onit, L. & DeçbLon...

ýOnt. LIan R1%ý,Pd...
80 Toronto Miurtgageic...

100 Toronto Savinbta,.....,
40 heul ittate Loin .

Itrazllan T. L. A P. (5)
Lan. PacI lt ailwmy...

C.11 R. new..
IDetroit Unit"i lily.
IDulutlh S.S. A A. .. ,.

Doluth Super*r. . conn

Havang B1e.Prof

illinols Traction..pref,
Maex. Tram .......
Mlex. N.W. Rlb .....
Mlin. St. P. .. 0..!

Pref.
Montera>.... pref.
Mon t. Street RI ......
Montreal Tram.. .com.

,M o n tr a l T r a m e b ...

Niagara Navigation
Northern Navigation..
North Ohio Traction.

Pocrt Ric Ont. .-
Rlez it L.ane.r&....

Rio Dep. Receipt...
Sa Paulo Deg> Re'pts"

Sao Paulo...... ....
St, Lawr. & C. Nav....
Toledo Ely ..........
Toronto Rly . ....
Tri. City R. & L. .. pre.

eýWinniPrs Bec .
Winnipeg Blectrie newl

Tel. . Uigbl

T, ' r',4 ., 1P.w a

BlTeshione ..
3Consumnera Oasg.

Dom,. Telegr....

Macay ........
.pf.

1 MU;.L. & P. Co.
0 .. ... pref.

0Mont. Teleg..,,,>.....
0Mont. L. H. & p.
1Ottawa. L, & P.
Shaw. W. à P.
Shaw New.

ITor. Elec. Ligt..,".,,

17t 171
tir,

7!

,132

... 1174

10

S114 13

1 w 1Y

loi18

121

lm, . Li 15 à ... . .

77

134

let

b1 78
.8...1
13

1i4,12:

?82

125

75~ 7ZJi

110

141

161

85

1

182ô

72J4

.. 1. .. ..

101 13

,mj 101 w

160 8

Prica
Nov. 18

1211

MONTIRHAL

Price Prie.@ w«à
No. 7, Nov, 14ene
1912 1912 NV1

. . . I .. . ..li
221.... .

TORONTO

DAN" > Price Prie Price
*AISNov., 18 Nov. ; Nov.1

19111 1212 191

British Northi Ain. 5 ... ..
Commrrerce <10). 1 A25 2-14 t's

omno............12 M -m '2
H rItn(1) ... ...... i 20 20 20

Hiochelagia...................
Homne Bankt lu) Il 1) 7 .. ...
Imperial.......12 225 24 2& T24 21 ..
Merchanta Bank..102 .117 li... 1491
Metropolitan Bai 020190 0 8

Mulsons .........î.i .27 .,0
Montreal .. 01.............
Nationale ... ....
New Brunswick iu>...ý 13...........
Northern Crown lu) ... f...............
Nov- Scotie.....1 280ý8 .. 6I .... 10

Provincial Bankit lut fi- .. ...

Royal Bank..........12 21f 4 25 e2
St.nda.rdi. ...... ..... 1834 .. 5
S terling lu>........6
Toronto (7)......l.. 04.. 1 211
CIn,on "anik< (6 làî212...

106..

442113
141 142

£40130224 t£44 tii 2284

.£11
1801 1411 1811

ol

15) i86

1718

137 13N~

89l' à1..Is,
lie Li

732

lu, 130

147

173 172
18137

li Ui i t

1111

1088 e

178 n

1110

4064191
£45 440
124 1231
206...

o

lit 112
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)RONTO AND WESTERN CANADA

~B.C. Packe..> a (2

)oB. C. Pachers corn.

s, .::preL
ICanada Btread. ...

'U .Cement ... .prf 7
1,11> . n .. pref.6

(f a. co Rulber.
fy) ari .prof.4r 4

(oCGen. Electric .... 7

.4)pref. 7
(1 oMachiner?.....

lu San'QIt............
e'ct? blir? ci 2

Ou . . .prf. 7
00Cr" Plest Pass... .

Dix. Flnt Glass.. -. 7

De.Ca e pref. 7
oDom.Ci c.... ..

flDem. Steel Ceip'n..

ECe.P. & p....... ...
10WBec. Dcev. of Ont. prof* 6

... CodwIi .. corn.
. i .owinq ... prf.

1 U In t fg. Co e

110 pr_..
11 lair. cr llin ý.

Iw - .. prf.
MoJnarch. con.

Men It. Cotton .
MotOlCollonsi 1td..

LOO -- ý pr of..
M(nt S)lteei.r........

... prf.

1 pfrof.fi

lm .. l B..........
Petonr Mlfg .......... .

JOO con'.

toi) "pref.

1%)S hrdde d W heat . pr-of.ý
BuSC» . . - . prof.

")SpanlIsh River. cmr..

Loi) tirer.
li) ooe Bro ... on

10) .- prof.

LeWindsor Ifotel. ...

COnReserve.» 1
iLa ~5. .

L TretheweY ..........

1I Te.ý .........llack LIke....
ýanada Bred
I. Car F47y.
Ian. Cernent-...

Ia'n. Col. Cetten..
Ian. ConI. Rubber..
Ian. Cetin.........

ýa. CPOlI ...........
ýan. Lae...........

.. W. .
Zou1Cable ......... »

)ioeinioen Cannera ..

. . . . .

.. . . . . . . . . .

4

6

7

7
7

8
ô

TORtONTO MONTRE&L

SalesSaes
l'rloe Prise Price Week Prive Prise Price Week

Nov. 16 Nov., 7 Noir. 14end d~ Nov. 16 Nov. 7 Nov. 14 ended
toi1 11>12 1912 N'y 14 1911 1912 1912 N'v 14

97. .... .... .. .. o .. i.....

75 M 4....... .4 Lit .77456 1%5 146 145 .
i. t 110 .. .... ...

U11740 bl .... 12 101 8
...... ...... ... 5 0 f 65 79..... ....177 4 .5

.. . ..> l -. lit . .

.... 26 2 ni 129 1i 2 28.
W21 Dit6&89 6939l 2 L 1 92 611

...... 71t 71 76 74 M5 7là 2

... ... ... ..104 100 .. 100

115....... 14 r2. M8792l 7#à..

91 .0 20 60 ....
85 .. . . . .. .

toi0 .. 1124 . 14 1
80 1 ... 53é,

152 1oit loi .... to.....
80 . 80 ...8 ...

710 6% Mi9 82 70 70691i696M ii
toi ' 101 .l.O ...I 100 Lw 9 100 4 __1 b

10 i lo 1014 lot 101 O 1024 1 toi .. ....

113 1 il 115 1.. _ tà i
1O6 ,O1 166 152j 166 16 :A

60686~4 01 281 6 8i 6. 61Â mi (kl1 1ý
. . fi6s6 80 791ý79 784i l

.. ...... ) 1004 iw îo i1uli14 105 â11

11 106 li I

iii~ 26 I1 mi 81 80i_

r....... 98 ... ....8 .... 51 1.....

l8 3û4 131 2Io8 112 13 12614 7â

127 12202 2

7 l 8 lý9 6 9 9 0f1 36 . ..

da fl7 . t4 '2-0 w s ('5'

t87 l8 178

314 37 . 60

91

... 94
a11 84 ... Ï

..69 68

60

2O

s I I

...816
40 36

100u

87
177 173
lis

0

.94

6.
94 ....

69.. 68j

s, Ml40.
77.
6.

7.
47

3
153 82j

106 loi
26.'ý_ '

5j1 844 8344
221.... .

.A128

25.

104

Las 6

W 104

1081 108 1001 -66~..

1004 ~08 j~y~ 106
1.004100 .... 1004
100~181f 96 96

* 86485
588
97

* 186 99

iô~ji024.~ iôï

68 6 3

.. . .... .j .

b6 > 5(

... ou0 â

.t oii~
Ait

bol 284 £0

~i* ~

107 105 lm~

97 ...

. .... . ..

CONTINtJKD ON, PAaGE T70

VANCOUVER STOCK EXCH'GE.

Cap. un I
thou'da Nu Nov. v

7

onlzed Î Bd siB. A.sk.

S 2,00 1 Alberta Can. Gil.. _. __
2,5010 1 Alberta CeaI ....
3.1f0 I international Ci. .o j*J 71â

1.(0x .21 Portland Canal.. ý.. 2#2 21
100 I1 Stewart Mining .... ...«.....

2. '0 10 'Weatern CeaI .... 10.. 5
75 100 Burton Saw..

5.f0m 10w) Dominion Trust .. 8125 129 I.Z 128
5,(000 1 10 Orcat West Perm. 9 186 187 186 li5

5001 I ..ge ..... 82 26à 82
l',0 1 >Van. Nan. Coal _ Il 100 , 106 _

1,500 1205
1,511 100
10,000 100
1,000100
1,000100
6,000 100

1.000100
250 50

2.000 100
6A'20 1

*2501
2,000 I

3001
8,000 6
7.5(M) 100

16.000100
~500 1
1,600100
1.750 I
8,1881 I

Red CliI«.
1S ew art nd .
B.C. Par. Corn....
li&C. F. . . .

B. Ç. Trust..
National Finance .
North. Crown BWk

Crown Cert.
Northern Cert....

Pa.ci tc Coast Fire.
Pl.tic Loan..

P'rudentiallnv. Co,
Amn Cen. Oit...
Amalgam'ted Dev
Can. Pacifisoul...."
Koolenay Gold....
Standaird Lead....
M.C Refining .

I. C Cepper.
Can. no .

1.ucky Juin.

S.A. Script.

160
110 115
106 ..

..
3%5

60..

90

180 145
106 126

-141
90101

27 ....
107 L20

15 26
136

61
60..
66 71

I à

VICTORIA STOCK EXCHANGL

Ca.I
> ITR

1.00(1 I AmCn. .....

1,00 .6 b Cen N;,. C.tOu.I
8,50 Ia P COlof B.C..

.1Hrîî,u 'as Coal ..
.BIborta C. A Co.

3,000I Intr C. & C.q

C,0 ol CoP.IP. rki
1,61 10 B . uskrson'.t

2,0X01 lC. Per. al>"
1-

.0Ctseatand rC... .0Cit, WPet C. - -
.No. siw .îprwk
.7 .S.0Ca laI. S.aIP-r

&01[11 oO100 s .Pl *.....B ...
Y,00 1! ominaion Trust...

UO 11 Soteat Gld ...

2,5000 Granby....Zn...
250 1KotayGl

00 I N u giet G o Id .
1,750 IRambler Caribou>-
2,0 1~ Standard L.ead..

..... San Juan %Ifg. CO-
. .Van. Pldez M Ce.

No .IGlacier Creek.
1,000 .261 Portland Canal...
1,600 1 Red Cliff ...

100 1lStewart M. &D.
Loo I KiashuulO Gold. --

L.60 1 SnowstoIin.
.... .soan Star..

.Amercaf MeRtsn!
.Candian Marconi

1
.V.StmO L*dr
.. 

a.Ws rs ... 
. . . . .. . . . .

... .. .. .. . .

Nov. 1 Nov. 8:
1912 1912

Bd. Aas J Air

tu2 ... 10

2

il4~8 42
10 18.., 8

ait 60

25

7 7

... 40 .. 40

hui 61 69 72
18 50 46 51

L8à.... 25
25.. 25 .
72 78 72 78*
tu8 165 lu0 los

.. 60 .... 50

.2.... M 700
.426 16 2
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CANADIAN SECURITIES IN
GoYs*rr.v.ni n

Canada, 19143......
Dit ta,19im 31.... .....
D: tt l . 5 9 - -.. ....

1)to 1947.......
D, t t o Can. flac. L.G. stock
Dittod. 11112 ..
,itt o. 10. stock ..
Diffa, 11.1.....

Alberta, 1433...
British C Itiniba. 1917.

Dltta, 5141......

Ditto, 9......

Ditto.19......
New ruwik 9444.
Noya Scoli, j14........

Ditto. 1941).. .......
Dita, l1354 ý....

0O0ta rio 1I46.......
Di tt 0. 1947 .........

Qeo.1919

Sakatchewan, 144 .....
Ditto. 191 stock

Burnby 11)80
Calgao, 1930,)407..
Dift, 11)28 :42 .........
IItto, 49729.9,,

Edit, 9i 47 .....

Ditto, 1922 .. ,...
Port WilliaI9- 4...,.

It5oiîttgi. 198 .,.......
Di t t, 1 lim 4o........

Mitlstnneuve. 1949I.
Moncton, 192 ... ,,
MontreslI, Permanent db. st'ki

Ditto. ,9>2... . .
Ditto). uns........
Ditt 0 . 194.
Ditto. i t. nu s ........

Mocs. J2w IN.,,,,.,,
New Westlinste..15
North, Vncouver, 191*1.2 ..

Ottawak. 1918--, ,,..,,

i D itto, 192 6 . . .. . . .

D itto, iwz . .. . . .. . .
Diîtq. 190541 .....

Toroto, 1062 ....

bi4tta. lui .... ..
Vilna 1r, iul1.. .. ,....

Sto. ther ,,,,.,,,
SUt. h. N, f..,,,,.,,
bitin, 19t5 1 . ...

Sasktoo 1984,,i

Ditto, 19404si..,,,,,

'I Gct. 31 Ralgriadis

Alberta and fIt. , ewy
miort, bondsa.........

Albt r ley $100..
Alioma Central 8% onds
Algona llatern 5%Bonds.

%tLantic a N<w 5% bonds.
Xten St. Law., f;%. sh'res

Iluffel. A L,. Haron, li't mor
8%bd,, .

Ditto, '2ad mot, 5%% ,' bondsi
Ditto, -rd, hrs £10, ..
C &g Emn 4%, 'jebt'cli

Cen. AI lantic, 4%' bndi .
C N .4"-Ma. tue1r, bonds

[o,4 on.D. li1 t m, b'ds
D. %deb. st'k ...
Do. 8(Dom,> 1 a r. s toc k

Do. 4%, Land Granrt bonds,
Do, Al , 4% deb.stc
Do-,Sok %bsok.

s' tock .
Dtii'.Job. stock

1)t>îtt 4". Iet noir. stock.
Albrre.54) dob. at'k

C. Ot st'k.
D. %dçb. stock. 193s.

Do.. fo% 4 deb stock .
Ditto, 8%debent, stocki

Car. Noir. Que.. 4%, deb. at'ck
Do., 4-, lst mort, bnds..

Canadien Pailc onds.
Di t to 41% deb. stock . .

Dtt 4%. prof stock...

Central Ontario, 5%-, Ist mor.
b ondi .

Central Vermont 4%ý bonds.
Da.(;rLnd Foiks,%d d'h

Diftroît. Oird, flavun Il.q(ulo.
61 bonds,......,.,.

Ditto. mort, fi% bo;nds
Dom. Aluan. 4%>, lat deb. mt'k

Datta, %n dirl. stock.,
Duluth, Winnipot 1, d. st'k
tG 'rPI.. 8%ý dtia. bond ..

Do.. 4%ý ni hds,.A.,-,...
iDo.. 4% I m.b'ds(L.Sup.brJo: Ydols. stock.,-...

Do.i4 hdt (B. Mountain),
O.T.P.. Fqr'nehsLns4bd

GT. 61. Rnd equl, honds.
Do-,. 8% dos. stoek .........
Dn., 4% dols. stock .... ,...

Do-% lch..

Po-:8 Tý st pref. stock ..
Do.. 5% 2ond pref, stock
Do., 4% lii prof, stock...
D-., ord. stock .... ,,..

G T. Jonction. 0%ý mort, lsd.
o.T. Wet'nA 4ý lat mortbdst

DItto, 4% dollar bond
MaioaS, West'rn, 8% bit

MIinri, S.P. & 8.8. Mairis, l1t
mor bonds (Atlantic)..

Dito a .on1mort lsdsc

Ditto , p rimo- i loi .....
Ditt04,L aâ 1,Ii ne stk,

t'low lirwup leatý 1Xsbd
Dnt. % dls. ',dstock,
Dt la %us, $0 %

Q'APrel.LoLko 4%
AL . Rtock .... ... ... ..
Dit. fAIt mort. bondaý
Ditýineone bonds.,-.

QuýContrail. 4% deii stock.
Ditto, 3%2ind dels stock.
bitto: .N inbonn. bonds.

Di ttc) harts, £C .....
Bt. Lawrence Ai Ottawa. 41

Bhuswsp â Oa agon,%d

10 10;

igi 981

39 110

M29 182

,il 13

1 loi

110 îu
il- j9s
YVI 211i
5*5. I2

107 ï4

180

97 W9

510 il!4

104 556

100 loiA

lot1 te
78 ili

if)11

lot) 11

113 1 l5
17 Mil

mui 100q

Il)5 12
500 140

1019

Ratlreâs-tCotrice

emiacouata. %r- lionb-
Ditt.ommte cra.

Wbîhte Pa-S & Yukon, 'h, £1I

Dîrfio fid Jben.
WsoinCentral 4'', bonde

Blank of ir.t, Nnrthi Amn. *811
Cen. Bk. oh C-omrce . 5o.

Land C'mnnparic
A 1 e r ti La nd, 5%, stc Kk .
lirit. Amro-an -n 'il A. .
lint. Col 1rIt 'leni

Dirt . fi'. l, tî

Cand opn,£
CaO. Dom, Day. rpf.718 pd..
'an. City I Town >oetc

prof. 52/6
Can. North. Pr.iirieLad,8

City' Eseatea of Can. 0%,1 pref.
at, %prf £8.

Investmonîi oh Cen on. stCk,
Dîtto. 4j >% pirof st'ck,.,

Landl Corp. of Calnada,. £1..
fienît.ba kN W, ' AI.

. rt1h Cat 1Lýan. l.
Dîtto 8%ý dol,.c ,

N. Sask. Land 61% lond.,
Sucot',h Ont. Land £i, £, pit.

t4oLith Winnipvg 8% de. atk
.otthern Aîberta Landl, £1.
Dillo -, dcb. stock..,,,-

Wosýt. Cen. Inyest.«5% p re E.1
Western Canada Land., £l

Dîtto. 58%'deb. stock,,.,

Anglo.Canadiar Pinance,. lo/.
tlritosh Can. rrust, £A

44%ý prief.V
BrIt. Rm0. Tr'at. rof. ord.AI
Can. &i AmneriosoMot, £110.

Ditta, ditto. r rIaid....
Dittl. 4.4% prof. £Ili..
Ditto. 4 deb. stock .

Cln. ài lln>p'e Ii s.nid. st'k
DO.. '% pref. s toc k ýý. .
Ld et Il . Arm. Co. ond.t *k

Dit,41pref. stock
N4. Bri. Can. trnv.es. £2 Apd
N. lif Scot. C.n. Mortjae

£11). £2 rd ,. . ,,
Ditto, 41% dul. stock ...

Truî ài Ln. of Cun. .KJO,£Seýpj
Dtto di.,mIraid .....
Ditto. do- £l Paid ý....

W. Can, Trust 5%, piof £50.

Inaint IComsai9sr

tfolinaer. 65..
Keorr L.ake. 8....,...,.,,...
LA isoxe....... >........
L.ePei N, £5 ç. ........ ,
Nogtb Ont. ExOloratlon £11

Acadis Suita, Itf. ord. £1.
Ditto, pr f., £ 1 .... -,

AitiomieBStel 8% bonds.
AOteq itaIdeooNMccremdy, 6%,ý

Bonds
Aibsantos and Aqbest, £in.
Iklding. Paiui A Corticelli 51X

Dito. pef. unI, ehtock.

bitto. 6%ef . stock
Calgary' lPOtr il)o.,

LOND3ON

70i 78

Sii

l Il

loi 103

Canada Cernen.od 5i 7
n.tto, 7oi prof 11110f . 9< L4 9

Dif,6,lit nort bondýs i9* u
Canada Sron, fi". doih 94à e

Canrada Car 4- F-undry lifo Si Ia4
Ditto, T'% rof stock 112. Iil&9
DittOý .%deb .1 118k

Can. CîI.tusmi.db M.-
Cein. Cotton i-- StKd
Can. Ge-n ltt- o-d .P S1,% il 1

Dtitto7%, prf kto I. i±2an.înr1tulIr1tde st'k 41 A
Can.N l';,, s i'ldl, to- 1, 29 1

Cen. Pacifiti Lumber 5 ui, 5<1% e
a:n. St-,r F"nd',ý 1-. mon ý tilSj .~

anl. Pr 1-bone 5', dci .,osk Mb l

bondi ,.loim

C Nu t -lo .prrh. siil in

Domiion aîm lion lui 3
Elce>., Moi, 1h to oi,

D8%o SY golior I>î... ,, li
Leke Superior.o 1u0 9<

Ditt. od bonds
Ditfa. 5 ý iomndeh W 1 7 fl"

moeSprt. or5ru- o. .ond m m

Mlontl icker Rail. S 6,
Ditto . AI de. id8
Ditto, dols, st9ock 10 lo

Mont, ere &c 1>'.. , lwri, liet9

Nortborn Light & iloer
goIt bonds

Nova Scolie Steel!5% b . o
Ocan Patia, 6% nds ... 3 8
glvie. Flour Mill.a, I 51.... lUS 12

51,ans 8 8old bOds- . 3 9
PrI Brs., litMort. bis. r

pqycejone,6ü rof, £5 1 l
Dtitto. 6% lI mort. , bods îl'S-i

Richelieu &i Ont. Navigation

Royal Elec, (if Monterai, dil '
dea........,,, 95 -

Shawinigan Wtor & Powsri
8 l0o.. ........... . . 14

DittO5'. lOonis, .,. 11 -o ç
bitt, 4% dos. tock..... hq -Spaiinxal River PluIp. 61 RdI

bondeý . aaStandard Chrmicti(fahCn
7%Y prf. stock ... ,

Ditto. 5',t dol, stock . Ir,
Steel of Canda.i) bonds W

Ditto, A". bods . . ..Taronto Power. 4ieb. athi e5
Ditta. 44%, Co. Deb Stk !et

Toronto Raiilw:iy. 44hondsý %#
Tora ntosuls. Rly IJi4%delspjf l2
V;tnc«r. Pu;wçr 4<del, st"k r
West Cen, Collieries % MMls 8
W. Ifootcna>' Po',r nb'. 593
W. Cen. Plou foi 6 isl
W. Do. Colîiois fi", debeii 73 -

WS~gIle.41"% d'b, %tk.. loi l
Newtoundiand Breumroir.u

Nowfoundland 0jov'm't. 341%
bda, W19457.8 aod 151 .

Ditto, 4% ina stock. 5513885l 00j
Ditto. 4% ins, tak, 11r5 Ife 10
itto. f4% conssok. 96 101 le
Di ilto. 3'X bonds, 1917 I.
DittO, 34%ý ina. st Ock 111141 90 Pbitta,3 84 sock. 1100.... P

Anglo44swfo)undl'd Develop-
ment, 5'X dols, stock. 102 10S
E x Dividend

2i j

M 101

115à 1194
112 147i

loti 107j
48 il]
w24 944

GOVEINNENT FINANCE

p
m1

PUBLIC DRU?591 REvEn% mo RN
cOOUNT oiN CoiN

payable in Cana4da,... ... LMh.83O Co utom%
payable ini Hntlanid . .. . 11818 .... . " *4. l
Bank Clrcol'n 14,demp. Fond. , 0,395.43 7 11 dot office ..
Dominion Notes .,......,. IU7 41 Public Work-, R
Iaving, Iink, a n...... . -11--0 taco n~.
"?rn Fu n d a. .... 32 ......

>rovlnce Accounts- . 1 li2 I,28 1,? Total,,,
liscel. and Banking Accounts 112548AJ8

D ebt. 12,7,11. -5 wf

ther lnvestmentsç M4,5 .281 Picj5Workn, Ri
rivnc .ccount, Rala Subsi8S

lEarsi. and Blanking Accounts . 1.t8_

Tot.il Assets ..... 1791I,4407 OPJ

Total Net Deht ta -Met O)ctober 06S.1-8 o
TotalI Net Debt toM30h Sert. 1
Dot'roaaeo f Dobt.. .... Totl

KPN>TSBon Ac. Tolal to 31i'tROIOATED PUNoJ OC t. 1912

81.124 le
96l.5f,, l

... ... 5 7 07.f )i fil

... .. ... .. .. 51.27, 1 9)
1a ONs CAPI5TAL.
MT, ET~C.

ailways &i Canaia.
es ý1......... ... 81,2116 22

UNREVISED STATEMENT of1I
LAND REVENUE (Sept, 1919)

Reus or REVENUE Amour~

Spirits........ .........--...............
Malt Liquor..- . ..........-... .... .-..
Malt............. ....................

Talsacea................... ....-. ......
CiRairs .. ........ .................. .......
Manufactu*res in Bond.............
Acotic Ackt............... .........
qeizures ............ ..................

Othen Rece5pta......... ...............

Total Rxciae Revenue ......... _.........

Metbylated Spirits................ ........

lnapecti ooWeightsand Masur ..... ,..
Gas Inspection.............. ........
Rlectric Light Inspecticon...................

1.aw StamPa.,............ ...................
Other Revenues.................. .......

Orand Total Revenue ....................

Vo(lumel 49

.... -- ..........
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TRADE 0F CANADA BY ÇOUNTRIES

MON3lTII op JUlYTR oii 1150JL

COVPTI4ES 9111912. 1911.

Importa. Exporte Importe. Extorti. Imut. E tio Importe 1ExPOrtg.

Uuom.....................8,2.291 82145599 1141,83>641-,8 3,..........6 j1.., 5,:1,3

44...................... 89 c9ý ~ o3 17. l12 2 ,8.8 10;11v484 1 ,:1 1 I0111,

L.159 L,411A Io.1 17.2
2735 25.13 -. 27 1,>,752 Ki--499 ii,:n 1, 71

o............................ ... .,I V, i,,8 11 .72- i7, 8 2, 5

448.... ....... 30,3 48,4445 S47,4 57118 74~. 454 3,r7 î*

.Iossus- ....................................-2. . -. . - 45 .. .. ,4 2 .-.

13.360,,fl ....... 14.94 j ,-,1 0 17,19 4 21.7 co .26

8 35i 4,8.0 2 186ll. 2,î>45 7.9 :1.210

l84hln N ......................... .. :,.9 à3î t5 9 57 l~ 841141Empre ............. . .. 1 ,1.38 0 3885. 22,r,.1, 18,11,219 41 82 7, 1,.:12 l42, 1 4 7 9,4.71.542M

84IL9 37>1. 271l .4173j 737 3593 .057

A e.i , ................ .
SttW.............. . ..748 71 ',,68 .1 1337 4,81 1090 7,3

.............. 11l,i 1-'fl0 f7;i -,49 4.4L'o -2114,7 li '27.J74
80.916mw 'il 1 îî.so 73.805G 184l7 r,-.i47'l 1,11, Il1il :7,.iN

1,7116 37,985 ~ ~ ~ ~ l 14 421. 10, 414131 ,0? 35,

Issdb... ....................... ,31. 171 81 445 ,4

ku9.034 ...... 4 1793 £195.......... 7>,1 .0

................... 9 :i. . 127il Vil 2,18 ,89
881,165~w; 4281 1,7,97 3754 ,06125 7,24,320 4,7f62,.21 7 18.l1

'c'ae.................. .......... .1,971 8, 227 1 .48 .. (811
Weaât indien......................24................ .735 fi9...........6Il88à

.......... 9 l.38.6 37,1 El) 1 O1V) 337 Y :1 ýI)1 0 14 Mf 1,0,1 o'00 , 1 1 ,1 mil
2750226t;18> *,7 19,1 ',.0 11'

..... 12>94 2 -~ i. ro2146 11,8 11,138

....... ...... ........ 273.......... ........ . 5.......... 1 ,5...................4.19

20SI9 >840 I8.417!l 85 71i ,3141 484,J.7 73 1,959. J72!6
.... 112.67 1 1 ()."115 1'2.11117 v1,5 13.2 'li7 5257 18.1

........ 5 151 1>7398 4394 4417 7 1,(48 8, 1,70 13,6146d

............ 
5,54

II.7tl :11.3011 10200 5.272 11 i,16 1 0ii (.,5,86 i9,2 18.9419

, and Si. licrre..... ........................ o '2 ',591 38 46777 4~
2254 44, 2819 .:87 700 13839l 155,034 1751 la

nsaâ.................4.115 72 ,2 1,440 10194 1,01 5,28 21.3

716,10 ~ ,8' 68,32 9,28 ot 112.112
2...5................84

?«: 1~ 2,829 -,1482 23, 116
.......l,ss 3 1,578 S.99 1,73 44441 186f,41.7 1 V 131 V85 26,7

>u»5988 -,718 442,749 21412t1 52677 8128 87 3 10,3

......- . . . . . . . 99.............. .1 11914 l 1
....... ici 194027,74 45377 i84486 1.4

211 ~ 1,5 ~ ou 38 931 té65 .138 11 . 1.954 4,17&
31,19 1.2GS o;;29 4) 1385 501 5.49

25........5 10,1427,5284!l 7, 141i5 13730 0,5,,14 3,77,879l 141,1,9 4 I v11 .6

lshts................. ......893 21,48 1 îo.50 1247 t.,3 17. 2 I V5,5.7 4,
57943 ...... 17 r2,2718 11433,0 r ,125. 5

17 K08 2,7214 117 17.719 203. '9; 1 "À l.499 115,62 891.69i3

Dtls for.lgn couwit ries........ ........... 2,0,1 28721 1.r7I, 66846 883446 884,29 1221 8 î78.8

44, 1548 '26.64A5.884 56;.714,5 :i.7q08715 I l'.5898 849.72.788> 2810>t.76 .57 71.F69,387,

~~~id~~~~ ......... .. ... .. .. .. .. ......... .. _

Wh.at, O)ats, Barley andi Flaxinl Store et Termînais and Eastern Transfer Elevators
for the. Weel( endesi October 25, 1912.

Public CI ulic

Whj9et-43rades Termina15 levtos r oaa.11eyGaesTrini leaus,,t

l4uhels Bushels BusÎICIs Busiiel. Busuel% Btis419

lar 7.7 8,1 ,3.89N....... ...................... 7 X; q9 11264 .5o38

113.981 1201 46.75 .3 Extra .... ....

. . . . . 1,75t.012 58654 1 305
1  

N0o.4 . . . . . . . 9 51 1,1179
251.à704 120,590 u19 p "............ ............ ... 2125 M3441 178111

1.........56 1*26,472 Reetd.................. ... 78.09l7 L11,9 00

2,....8......9 2.819..... -r.................................. ..140.589 9651 M37,105

...,079... .... 1 974:187 4 .0 "3,12 2 ......._ 
-

WTotale ......t............. >2180 .8.9 12,746;,751 Totakls. Barley............ .... 74,085 303,92 1.083.,577

Publ ic pubhlic

ot--adsTerminais Llevators, Toals Flatx--Grades Terminais 1-ElevS.tOrs, TotalB
East. Div. F3at. Di4,

13seBushels B hels BUeq Bseq1ushels

151 91).827 606,978 > No. i. North.WVestern Canada....... ... Bu1 &W ub88- 4ti3b518
468,537 3 7,535

...... 1 3 7-21 5,00' 17 Î,7,28 N o. 1. C. W....................
11,49 37,171 137.980 No, , c. W.............. . 4,8

....... .17 . .... .. 5961 Ote........................... 4

4159 87,04'3 5W0,192 .......

... 466 ............. .. ~8 .. T.as..a................4...63,7
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INDUSTRIAL BONDS

Ontario National Brick Coiupany's Issue--Montroal

Tramways Socurities Offered by Chicago flouse

Aniother brick omays seurities are being offtrg-d to
the inlv(estinig public ]n thet formi of *îrs,00frst miortgage
forty-yeair sinking funid six per cent. bondis of thi7 Ontarîoi Na-
tionail Ittick Compainy. Th cipayls beenk formcvd by
the interests idenýrtifiedi with the National Brick Comkpanyv of
Laprairie. A large depoksit of shale f romr which is mianu-

factured a good b:rick has beelscu .dner Toronto. The.
comnpany will operaite at al calmcity, oIf 350),000( brck ier daiy
at less cost thani in MNliitreail, aniii Nill erea larger dlemnd.

The capitalizaition of the- comrpany is alsfals
Authorizedi.

Commlloni stock..........*,0,0
Bond(s .. .. 5lK)(X

Issue-d.
r 2,000,00

The ond ar seurv bya trust deedt ini favor oif the
Qurb~ Svînkrai I'Trust Cmrnpany, a', trusýtqee, constitut-

inig a flrst iluorbta gil a ill thcv propervtigs of the. cs>mTpanyý.
Thev prem-rnt issuev af *125,00 for the purcIhasev of 1(q
ac(res of (lay ami shLielv j,, th iinît of Tloronto, and
the ection oi a1 moidemtý ga', bujlrig bickL p1lant afi he lâto',t
mod0(el, kril to providle wor)kinig capital, Thr remiaider of
thu auttlîievd-f -I,t (a aulx bciI usc, fiv or tilt etn i f th"

omnysbusiness, or for the, acquisition af other propie-rty'
or planrts.

The-ietr alr as foliows :.-.Me'.srs J. N. Greenl-
shie1l, K.(',, presîdeent NaioalBick Campai;ny of Laprairir,
Liimiffte, peijUîî~.viuht Pul ndPa Comrpany,
Liiîed,-c apre'iden Qube avnis.ri Trust Ci lpany;

T. Longx, dlirector Megr( liiant' Batiik uf Caadia, dlirectrTor-
onto Gi-neral TutCoirporation. Iind dlir.c tor Consumenrs'

G~s(onpan; PW Pke-, prcict1 Phivenix Bidg &l z Iron

Motei. ant dlirqctarilt da-Pci Rikilway Compllany;
anil John Mcerow iretotr Naîtional Bick opnyof
La-prairie, .intiited. antd dlirec(tar Suni Liue Assurancev Colna-
panyv of Catnda.

Montr.ul Trramways issue.
'1119 Harris Trust andf Savingzs bilnk, chi(cago. i; offe'r-

îng inetrto not apjproxirn;tfly 4,çy per cenit., $ *5o,-0
Manitrval Ta ayConnyflrst and( refuinig niortgage
s. These bnd mature inI 1()41 an(] are indnmitin

of $5oo alii ,00

Te<ndrst for the sil,, of ô per cent, rt mlortgaige od
ofi thi. Anilert Foundll(ry (apn taTI;1) r thée siting fund( to, ex-

hausi-t the sum tif *2,034.38,x wil libe reivd bx% the Mforteal

Trust Comnpany up to November i4th, when teniders wilI be
opened,
Empire Cotton Mill.

The entire isue of the Empire Cotton ils Limjt.&,
whjch(l intenid buildling at %%'llaýnd, Onit., has beeni taken by

Msr.1-Aniius Jarvis anrd Comrip;iny. Bileaîhedl and un-
blcached cottonis wilil be ni.iiaufaturedl. MNr. C. T. Graiiihgu,
of lioston,. i,; provminvintly intreed iii the enterprise.

An issue, of Imiperial Tobacco Companyti of Canlada bonds
£1,2 19M925 c.umulaitive> sixes, has been listed on the, Londoni
Stock Exchange.

DEBENTURES AWARDED

Snipe Lake R.M.-85,ooo, 5!4, 20 instalment,, to Flo'od
Land C4ouipany, Ze-gitnaI.

Wlikie 8.D., Baek.--*7 5,<xm> 5%, 30 instalmrents, to
Mevssys. W\oodi, (,undy. and Company, Toroto,>

Pegianshen., 5".$ia ~, ýo arnuai ins.tal..
intto MIr. J. l, Jennings, PeneltaLnguihlrie.

IMPORTANT BUILDING PROPOSALS

lncbadeitd iii ther repiort oýf the special comnmittee appoint-
v.il to diraft ail*'W building b-a for the grity lif MoentrvaI are
thise impriortant suggestions s-

lmrvdfire escapes and( smoke-.proof towers for

Tlhi,.Itre opevration, ri-gardling fire safety, in police handa,,
Butildling andl strvet contrai not placed in handsý of Ibuild..

ing depa).rtmeint.
Anr enlrg bilding; dep;trtnient, the, p)resent be-in#

Puic w-idth oIf puibli( 'tairs oýne-fortieth in fert ni
pe'rson1ý .1('emmdite al. ;t 011f timec.

Smo)ekeý procif towecrs in sthoiols o aie oo p' pupiladoer
F.*Vgery sleep)ing eiIomparLlttnîent Irvde ith ii witdow

opein an treeft, yaird oIr court.
li-c-I)iing roomit the- (eiling (If wluch isý le-, than 4 feet

il infchcs abov,' the- aidja(ct cuirb.
No e-leývated, tanrks withoitt special pro)vision froml folunda.

tian up,

BritishClmi hilemnfcurriilse im-
poisition ai a1 duty on sinTgle, Wheni tarif' re'v1i)i is con-.

sidI-rv(d Fron ApTiri iýt ta Srptember 3ot ela y ear,~zoooahiing<lr, WeT-t' impiorted( fromn thr Ur>lited staltrs,
biit this year in the sakine period the, inmber ireedtg)
10)2.00«).,v il)

-STOCK8., AND BON DS--oNTINUPD PROM PAGE TO't
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ENVETMEN OFEIRIC-w

Mfunicipal Debenture Ofterings
flve Ex«odasgly Affpaotlve Issu«,

YieIdIng 5% and ovei'
City of Prince Albert City of Lethbridge
City of Medicine Hat City of North Vancouver

District of North Vancouver
Interest payable semi-annually

We will be pleased to forward upon request
special descriptive circulars of these issues

Wwoo aGundy and Comnpany
ToLondun# E £fl. Saskatoon

ie Rolland Paper Co., LiitiÀed
6% Ist Mortgaze Sinking Fund Gold Bonds, Due 1937

The Boinds are payable at thie Baniko ~tra, Molifreal or Toronto. Interest haif-
yayJanuary 2nid and Julg 2nd. DeoiaitS,7$01 and So . Boinds may' he

'registceredL as to principal al the Head Office of the Rolland l'aper c". in Molltreal.
Prive: 100 and accrued interest

MEREDITH &COMP:AN«Yq LIMITED
Fraucole Xavier St. LONDON OFFICE:
[OP4REAL 46 Throadn..dJ, St., E.C.

We offer One Year Notes of Point Grey and Burnaby, B.C.,
suburbs of Vancouver, at 99ys, which yields 5Y2 per cent.

The denominations are $ioo, $500, $i,ooo and $5,ooo, and
suitable, therefore, for the investmrent of large or smill sumns.

These Notes are due September, i1913, and interest is payable
ist March and ist September.

Complte detaîls on request

OMINffION BOND COMP&N"Y, LIMITE!)
TORONTO, OTEL

INION BOND BUILDING D MIN ONREAsBULDIN
VANCOUVER LONDON, ENG.DOIONxpBSBLIG

16, 1912.
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ACCID)ENT POLICIES

Report et Co"i~ttee te inte raUial Association et
Casgalty and Surety Underwrlters

The comlmittce a1piiitgd at tht annlual m'lt.îî of'x0 the
Internalionid Ass)LLation -1 Casýuit>' and Sure-t> Unider-

Writer5 tu deal vith tht elormmlation of frilib f roit acîdeliî

policies bas mnadc its repo.rt. Tht(l chaniges letommlenlded b)y
fie commiiittLe arce:

1. That nopoic lie i %Isuod U wîhu ignetid ,ppliLatxoni.
2. Tlhait cbildirclis iniaurance bc elimnirated.
3. Tl'lat beneficiary ins.uraniýt c iliminaltd
4. Tl'lit nuopete eto be ù,dei aniy contract uf

the payînenl t oflus by resu i0 sunÉlroke, f rczling, gtis,
or po ison.

5. Uetîl, datimeretnd los of sighît-Siîigle in-
deznnity.

Thnit tht( paymenî,iis for dethtl, oiememen d loss
of sighl be limiiiet as follows:

Life- princip)al suiii. lioth ansor bot f et, or siglit
of both (-Y(-',-pIrlncîpal sura.

Oîwe hanti and une, fot pinicipal sun'i. ELiter biaud or

foot and bigla of ot)rt cye-t>nincipal sum.i Emîher liand or

foot and sîghît of onte ,ye- principai sum.ý
Losa shail mean), with regard to handa wuîd fe,ý-» disii'

berment by se:verance- at or abjove. nrist or ankie. joints; withl

regard tu tct, entire and iirecuverablte bas of sigbt.

Oontiuuuly Partially Dihable.

6. Partial inidemInIin>, sinigle indmnit>'. CIr if blicb i-

jurie,, inidepen.ldclltly antid cxclusivudy t ail othler causes,

shall conitiniuo)usly partiailly disable tht irsuicd f rm the date
ut accidenit, or ttnoil arii> îal 11111t f rom tht

termination of a puriad oil tota[l bas of limeii, tht comipati>' wil

pa>', fo)r ilot excecding twcîîty ,ix c1CUitWeks as foi'

lows: (I-) A weekly indemiriy ut 011o hait the rate for total

lotis of timei during thatlx poun out the per:iodj t[roughbout

which tht inisured suifera bu, total dibiblit>' of uit le»lt

filt>' per cvnt. of bis baîtlne,(2. A %weekly indeninîlt?

of ontl-quarter thle rate for tuit-il ut c limei durilig that pur-

tion of tht ,peilool for whîch(l ilt îiiureI i, flot vitlt u a

betiefit under the preçceding casbut Ilhrougbout whici, lie

1, disabled frot peýrformingii one or More Important daill'
duties pertain ing to fils ucpoi

7. Doule ludeinuit>. If aucli ajujies are %ustaîneti

(1) while a passenger in or ou any raîil)hi, aag car

Of vebsse liCcenSet for thet[ilranaportatLiU>n utOf euts pro-

vlded in elthcr case bv a cuonl carrierI anti proptileti by
mchnia Dowe- (excluding iinjutit:S» suatainet whilt. gel'

îilag oi, or off or brlng upon the tuîe or siCIt Of anyý rail-
way or sUet railway car>, (2>, whilile apasapliger

in a pasýseuger elevator (exc ludiig 9-leViLtOrS ini ineIs),
Or are caused (3) b>' the burnlnig of a building whilt,
the insurtdinI therein, providca iliht iinsureti was Ii th, build-
ing ai the commencement of thet tire; the coml*Jiy will I>aY
double tht amounit othe(rvise, paableunrpat f
this Pelicy. a. uice at O

AdoptIon of Clauses,
8. Trhe use cf the words "extcrnaI andi violent", in con-

vicction with tht Phrase "accideutail mcansb" iii the insuîririg
clause of the polie>'.

9. Thtr adoption of a clause excluding bodily injuries
whidi shall resuit tiirectly or indurecti>' f ron the biles or

sitings of insecte, Or f rom ptomalues,, or trom disease in ait>

forai; or an>' bodlil> injur>', f aual or non-fatal, sustaincti b>'
th. insureti whilc 1)articipatiun< or ln consequemcc Of haVlng
particîpate in .u erm;iutic-;,

10. Thbe adoption of a clavuse providing spclal ludemnit>'
for certain automiobile. motorcycle, andi motorboat acci-
denIts as follOWs : If such injuries, are SUStant b>. hler

cd whille drlving or cranking an automobile, mvotorcydec or

gasolinv miotorboat, the compati>' mill pa>' ouI>' ont-haIt of
tht amounit otherwise payable tunder part .. ~... of the policy.

AccumulionI Soiits.
Il. The adoption cof ain accumulation beneit clause as

follows: Cornmtenciug wlih thtc second year 0f tItis insur-
itc. v per cent. shaîl be, ai(dd aiinually to the. principal

sUxu of tht first year lhntil s;uch additions shaîl amount lu so

per cent. and thenrceforth su lonig as titis policy shail le

Maintainvd in force, the instiraiice wlll be for the original

principal sum' Plus tht accumulations, Andi hereafter no

sub)stitlute shahli be offereti for above accumulations either b>'

rider, 'no5m' or the issuance of a policy givingz the ac-

cumulations in~ ful with or witbout an a&Iitional prexniuai.
i ý R ws alsjo rnani4iU5l> agreed tht no policy of ac-

cident insuranrv should be issue. d giving greater benefits or
intrductig ntofuvlre, accident policies features providlng

benefits not contained in policies that are now issued. even

for an atiditional preminîn. exce(ptiflg, of course, that there

shail b. no limnit ais to tht, amouint of insurance that mn>' bi

(iCoutinued at foot o! next cOluain).

EMPLOYF.RS' LIABILITY POLICIES

public Have Not Understood Exact Functos--Lc
Ratio--State lusuranc

Ca sualty îiisurance companies arc being xnaligned il
diý(.c.iîted bccause, the( sybstema of "plyr'liabigi

wht hey have served faîithtully- aibe.it at great lo.s
[lhtlmielvcs- lias becri tricd, co)ndener)d and relegated to
scrap hieap, w rîtes Mr. J. Scofield Rowe,' vice-presdemt
tie Internati4onal A.soi.%tiO)n of Casuaklty and Suret>' LK

wiri.The; public gencrally has neye,,r unideistood the
act funictionsb of Iiability insburance compllaies, and this 1
has made IL easy for tiiosesoilitca iflclinud to m
facýture a public prejudhce th.iî is mo1nacîing the ver>' life
a busines>s obviousbly essenitial to the public i~l .The 1P
lic prejudice miay, pcrhalps, have been. stîmiulated b>'
wave of hostile legisiation aimied at ail insurance compax
In rtccnt years. That Wave has reaclied its crebt and lis 1
rcceding.
MatUriflE a LOis Ratio.

Tl'le truth ib, that on straight employer's iiabiliîy. W
scipaxated f rom ail ciller forms-and wiharc not afft

by tiiis discussiton - insuranice comnpanlies axe, and have b
for years, inaturing a lobs ratio of between, 6v> and 7
cenit, all of which lias beeni patid for the direct bonett
protectioni of the inisur4xl employer, [t Iiay alever, have se
v4 detsirable, but it would obvioubly be of ad1vantage nlow.

UIl colipIanîlt showil tlheir omill>loyer>' liabîlty lobs cx

ictice separate f romn ail other liability Iines la thcir aur

staieLlen)tb. Liv cry liabi1hty undi riter knowýs tlt the 1
ratio on straighit enIIPloyer's lhabilitY Policles exceeda by
[east i 5 or 20 pur cent. the atverage lobs ratio pdId n0
liability lînies, aild excetds by at leabit lu per cent. the a
cral average shown, on "il liability. îniclu<lîng cinîpIoyet'jâ
sbouwn by puibhshu-d reports.
Adequate Rates and Setter Resuits.

k-very uinderwritesr knows that the companieb.. whit
e..piihave ail bast iieavîly on the strLigbit cliio

poitîuni of ieir business;, and whlie thecy have fougl ài
tu obitaîn adequate ratte: and to sccure butter ruutiri b>' a
caretul bcekciuîn ut business, the Irresasbtible unidurtuw ut à

ILc bentilient Ini tavor ut Lialim iitig and biggcr Ili
imicnts, wtil t: nlow culzninatilg Ili worie' cu ni upuai
laws, ibas. operaîled tu prevenit Ineir: even toucillng tueir

wtu seand, LU say Uotbling Ut rCacllung a baie 1tuung, t-i

li.ibility uiiderwritcr knouwb f ull weil mnat haù IL aoi bCca
tlle srlail marginà <i pruthî malde un liles etner thaa

plyr'liabeity and tht£ InktcresîUI un. invetea Laitt, b
01 the COIIIpâI1U5 Stlil wIth Us wouILd have beenI jUblliq
gjiviaig up tht btruggle as otiiters have uoiie by ctîLnUiL>au
lt( fleaicst reIflaUralILc Liait ILu siglht.

GuIe. of State Iuaeuranae,
INQ% these art; tacts; but the public k;tueriàly att

Jiiaiiitr with t nlem beCitubo wu hiave niot lakenl tie trutàI
miake- a nis ibt stoundui like taking ie public ie oui

fidetc, wilc( thosetý soilsiaIynt-Isned art: gotaxj Àl
tac couniiy caiilng us tniieves ait parasites andi cautavu
to transfelr our business, tU the tendur mercdes o uth
ticiani un4er the guise of statu inburkace.

A "bon voyage" dinnier %ýas tendered to i. G. D.
Cutcheon and Mr. M. A. C0ok, at Toronto, who leae
lu organize Messrs. McLuteheon B3rothers' offices in
miouth and LondIon, Eniglautd. andi in Glasgow, ScUtlan4,
was attended by miembers of the staff front ail parts ol
Dominion.

fiandy information concernirig Monîreal is the titi.
folder which is being publiasheti by the Hlon. L. 0, l:
city clerk. IL Lvill give the following information: Montr
population, 55o,ooo; taxableý proprty value, $5-73,Q
exempt property value, $ 130,985,564; cil>' debt, net.
575,00-0; ocean vessels arriveti, 407; tonnage, 1,6gS,6,,
land vessels, arriveti 12,031 ; total tonnage, 4,W97658; ti

fers Of proPerly, $78,478,729; building permits, ic) i, 3
value of building permfits, 1()11 $14.379,952; percentaKe
b>' Montrt-cil Tramways Company in 1911, $33629
pumped, toim1, 15,627,138,116 gallons.

- 0.

ACCIDENT POLICIES

(Continued f rom previons coluxun).

granted under the suggested formn of coeitract so long,
basic rate of $5, premium for $1,000, Principal Surn an
weekly indemnitY is adhered to.

i3, That companies shall bc privilegedti l give ftu c
age for auitomobile accidents for an atiditional premju,
not [ess than $2 for ech $1,000, Principal suai and $5

ly indemnity' anîd titat a premlium of not les. tItan 8,
$1,oo0, Death anti dis liberiflent polices shall bc .

volunie
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INVESb-TNMNT

tc3;51', Preident P. A. THOMSON, Vice-Presîdent

58111,*T TIIOM4SON & Co.
LIMITED

NOD Axe IN#VEOTMEHT
SEO UAl TEN

- OTTAWA BANK BUILDING

917 moNTREAL

lie Canada Securities
orporation, Limited

F. Il. MaIe, enral Manager

INVESMMN SECUIETS
Government, Municial
anud Industrial Bonds

pAENTON EXPRESS BLDG. - MONTREAL

M~Kne<u1 IiD.iColkN i ILL

5overnm-ent
AND

M4Unýicipa1
Debentlures'

Yielding from 4%O to 6,%.

NTARIO SECLJRITIES CO.

Fwrther Revised E-dition on, the Press.

àpIt Investments In Canada""
R, FRED. W. FIELD

PdIcc $2.50 post pald
MocayTinmes Printing Co., Toronto, Ont.

OFFERINGS

TORONTO
Ontarîc

LON DON
England

DUBLIN
Ireland

The Alliance Invesinient Co.
(CANADA) LIMITED

INCORPORATED 1IWO.

Western Investmnents of
Ail Klnds

711 FIRST
Malcolm E Davis,
Managing Director.

HuAD) OFFICE :

ST. W.,
H. A. Maclean,

Pre.sîdent.

CALGARY
L F. McCausland,
Sec. and Treas.

MunicIpal & School Bonds
0F THE

Province of Qucbcc
Yielding an attractive rate of înterest.

ENQUIRIES SOLIGITED

St. Cyr, Gonthier & IFigon
163 St. Francols Xavl.r St.- - MONTREAL

SuuL Tu.. Mjux 5119 & 2701

HIGH GRADE
INVIESTMENTS

We own and have for sale a well-selected,
hist of Municipal and School Bonds yield-
ing exceptional, high interest returnF,.

WBSOLICIT ENfJUIIES

NAY&
Bond Exchange Building

JAMES
REGINA, Souk.

J. & L. M. WOOD
Members Montreal Stock Exchange

Investmient
Securities

Dominion Express Buling,~ MON1TREAL

ir 16, 1912.
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IÎ INVESTMENT OFFE RING S

CALGARY
INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

0. G. Devenish & Co. Ltd.

Armstrong Block, CALGARY
Ri!ferences TradLe rs Bank, B Ln k (if No va Scotk<i;. 1Duos or firadstreets

Ailoway and Champion
BANKERS AND BROKERS

Membçrs Wrnnip.gz Stock Exehange

362 & 6(i7 Main St. *WiNNWliE(, Mani.

CANAIMA B3ONJJS
AND DEBENTURE$
Bought. 8old and Apprals..d

W. GRIAHAM
222 St. James Strret

I

I3ROWNE & Co0.
MONTREAL

LAND VALUE
01CI04 SEC URITY la

0 County, Township, Rural
Municipality and School
districts debentures corne

:te0el, directly under.this head.

~rtNoxon ao
MKirobers Toronto Stock Exchnge

canada 1Jte awl4IlIaS, rTpps'oto

Canadian Estates
Company, Limited

CALGARY, CANADA

GENERAL INVESTM ENT
AGENTS

Bankers -STANDARIi BJANK 0FCANADA

JOSEPH RUSEIý, S. S. CUMMINS, G. de C. O'GRADY

Real Estate Interests Managed

This C<ompany beling ln close touch wlth Western Canada intergs.off-,s to chints tle sc'vices <>1 't, expsriencd staff for purchàas es,
%vslwtizagore p ts.<>0o improved City Piropierty andi Pàrrn Lad.i

I.,rize Or soesll uni'. Kt thia rate of elg;ht pet cent.

STATISTICAL DEPARTMEN-j
Our Statistical Departinont viii on fequest Supply lat.rmig
regarding any Canadimn company or ildustry.
Our WeekIy Circular, corltalnlng a generai market eiew aispeciai article on some Canadimn company 1 la of paei-u
value to Investors. Tihis week'a circular, wii viii b. unld
roquest, containa speclal article on

Spanlsh River Pulp
and Paper Mi*lle, Ltd.

McCUAIG BROS. & Co
MONTREAL

Ottawa Granby Sorel Danville Vmlepie~

'W.e Are Offeriug
a few select.ed parcels of fertile lands
(ail read y for steamn plow), within 33
miles of the City of Winnipeg and
close to the Main Line of the
Canadian Pacific Raiiway, West.

Prive $26.00 to $42.00 per acre.

Bulmer, Downie, Reid & Curie
REAL ESTATE BROKERS

Addreuit-11U2-3-4 MeArtitur Bldg., WINNIPEG, btn

OSIER & HAMMOND, 9FNNIL GE-g
21 JORDAN STREET, TORONTO

Dealers in Governmrrent, Municipal, Railway, Cali, Trut &n
Miscellaneous Deberitures. Stcs on London, Eng., Ne.York, Montreal and Toronto Excisanges Bosaght andSýi
on Commission.

Volurne
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INVE STMEflNT 1FIFE RINGS

TUE

"dANADIAN AGENCY, LIMITED
LON DON, ENGLAND

6 PrInces Slreet, (Bank)

Goverament, Municipal '& Corporation Bonds and Debentures
Bought and Sold. Issues made in London.

pare$ Bank, Ujmlted
BANKRS

Bank of Montréal Mesr GIvyn, Mille, Gurrt. & Co.

>RTH WEST SCIIOOL BONDS
Te YI.Id 5Î per cent.

srticulars gladly aubmiîtted.

OFAR & COMPANY, stMifbrmTOrO.
L'fm, am. Tesw'r.. Oort. Wîumpu, MAX.

IUNICIPAL
>EBnLENTURES

&re now yieldinig a higher interest return
than at any time in, 20 yer wjth the
exception of the flnic Yer of 1907.

W. can seil debentures to yield from
5% to 6% interest.

Particulars gladly given on request.

H. BURGESS & C0.
der Bank Building la TORONTO

inicipal and
vernment
b,entures

S ecurities
Limited

TORONTO
)URBEC

Corporation
HALIFAX

LONDON , Eng.
OTTAWA

The Periodical Payment
Plan of lnvestIng

W# ha-ue drit-wn u> thù plan aller a corefai
conirideratiso f tht aaw boit ada>tid to th#
nied; of the Caaadiaa in-z*,g.r.

Wo have f>uàiuhd a beebtut tglint #f tht
suIctWf, î hai gâit'id i the U#iti'd Stat and
qth #ur qurn chenui i Caaada.

Wrîte today for the Iiooklet.

GREENSHIELDS & COMPANY
Mélabei Meutreai Stock Rxthange

London M.ntroui parle

Permanent Income
i 1s best oblainedfrom Mlort gage Bonds of Corporations
meeasuériing i4p to a hIgh standard in assets, earnings
and mianagement. T'hese are combinedl in t/te follow-
in~ c cdll knowit conspaneies, whose securîies yield frcm
5.65% ta a full ù6%

SKCURITY EAItNINGS
St. Lawrence Sugar Refineries 1 Over 4 frnes bond interest
Cantadian Interlake Une .. Over 4 fîmes bond înterest
Wrn. Davies Comnpany ..... I Over 3 Uîmes bond interest

These hav.e our rece,,mendati#n
Full parîkalari and priaes on rquets

Union A. E. AMES & GO. ya
Bank Building insu rance Bldm

Toronto INVESTMENT BANKERS Montrea-m

Carriage Factàories,
LIMITED

6 0 1st Mortgage
Dated 1910

Bonds
flUe 1%0f

Interest payable It April and October at the
Royal Bank of Canada.

The earnings of the cornpany in 1911 Wo"'
sufficient to pay the Bond Interest live tirns.

J. A. MACKAY & GO,9 Lited
MONTREAL . . Quardia B"idlmg
TORONTO - - Royal Book Building g7

er x6, igi2.
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H. STTCHBRY :INVESTMENTS
COAL AREAS TIMBER LANDS

Jackson BIock, East Jasper Avenue - - - - EDMONTON, ALBERTA

GANADA INIOSTRIAL BOND1
0OWORATbON, LIMITED

BOARD OF DIRECTORS
THOMA.S P. Il RCALL. Pogla»T - * ON4TUEAL

W.J s110IR.vlOa-PogsmU." WAUMAUSMENE
CF4^wtLqU K. WLAD OTTAWA
Q. S, WILCOX HA-~ . MILTON
J. S. TUDOOPU OtIL.LI A
W. YT. WHITEHEAD .- IO. M0TRIAL

A.M .CAR6BON4 . . ONTREAL

JL W, «LLO .111L1 .. . . . NONTREAL

SU D S., MOUTUAL New b ,oaci S

W£ BAVE

Throo Attractiye Invostments
To Offex, Conrvative Investors

Writt for particl~uar

N~ATIONAL FINANCE CO*
Limited

HEAD OFFICE s VANCOUVER, B.C.

Stocke, Bonds and Guaranteed Inv.stments
Toronto office. 10 Adelulde St. E. Captial,*M*"oé

Royal Canadian, Agencies, Llmited
DISI.OTORS.

W. SAN FRDN VAN s, 3, C> MaOAVIN# .HP.MUVTTrON~. J..SAVAOR,

INVESTMENT BOKERS
»0 Union Trust DIdg. WINNPEG, CANADA

British Columbiu
Investments
Ab.solutely high-clatsm invr.,tment proposit 1ons In
Cogu or Timnber Lands, Wc band le none but w hut
ore personally lnspected and1 can b. guaranteed.
Faroe and Fruit Landa that will show a gaod
rtuTf fur' th e investor.
InVe.qtmenta under the persoai supervision off

th. senior membýr& i h o f rm.

Thompson & Carper, Ltd
406-8 Bank of Ottawa Bldz., VANCOUVER, 8,C
WsINNI«K(a OwvwE F. -... 403 MNc.ARTHI'UR BLIU

Ijankers: The. Quec lianl(

VaD couiver Island Timbe
Alberta Farm Lands

Edmnonton City Propcrty
British Columbia. Fruit Land

FOR SALE BY

The IbomIa1non Invcstors' Corporattui
MO Windsor BIk. - EDMONTON, Abf

Write us for piatiuCp1hVs en, above pr,.puties
I.ferenc. i MuRcAwnuf BANK op CANAA.

The. Canadian Appraisal Go., Lmt
SCISf4TIFIC VALUATIONS FOR INSURM<CM.
FINANCIAL ANI) OTHER PURPOSaS.

Corupendençu eUf

Head Office: 4 HOSPITAL ST. - - M~
MçcKINNON BUILDING & To .u

When you go to
, Y BE SURE

Calgary,
AND VISIT

Mlber

THE BOWNESS ESTATE
Messrs. J. HEXTALL & CO. 202 Sth AVENUE WEST. CALGARY 6226

wil! b. pleased 'to show you the property at any tiine.

61 Capitai Un vestie nts in Canada " By FRED. W. FIELD ss Ordr f
The N.a.tary Tims, 62 Churci St. Torg

ý 62
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BRITISH' COLUMBIA

ALVO von ALVENSLEBEN Limitcd
Real Estate Agents

FIRST MORTGAGES ON CITY
PROPERTY

Financial Brokers

REAL ESTATE - VANCOUVER
AND VICTORIA

FARM LANDS

Hlead Office

TIMBERt FRUIT LANDS COAL

a Paclflc Buliding, Vancouver, B. C.
Branches' at VICTORIA, B.C., NANAlMO, B.C,
BERLIN, GERMANY LONDON. EriGLAND

aas Valley
brmers' Paradise of ,Central B3. C.
1 have just sold 12,800 acres of Choice
Agriultural Land in this celebrated district
1 Cati offer an additional 3,000O acres,
an inivite those interested to write me
fer Bookiet and ful particulara.
On snoney invested from $500.M0 to $8003

prcent. will be madle durinig next
thrce years.

IRRT WILLIAM CLARK
Bwker.- LERCHANTS BANk 0F CANADA.

COUVER, Brltish Columbla
siidid in4ucements to the investor. Write-

& GASEMENT, Fintucl'ai Agent#
Menebers Vancouver Stock Exchange

E39Rihars t. Vancouver, B.C.

UjLIBLE INVESTMENTS in

icve City ancvesmants
Wb spetouve on h ron ew eati nan in u s.

la very C'n'a1 Busines rofptety.P
arm i~t4H~ae Mssd OItBSpO~tyMi,

ILLB 43 Pede t. West, ancour, BASL

OLLDFIELD, KIRBY & GARDNER
WINNIPEG

IN% 5iTUK%5T CORPORATION OP' C&NAO.%, Lro.

[L:ondon Office:
4 GRAT~ WiNcNEUsT>5 STREET, LONON, E.C.

Victoria, BC
The flucat port on te North Pacifie

We hanidle City propertiest farm, tîiber, coal
lands andl mining propositions and inveqt
clients' mioncy- citht-r on first mortgage or

agreemientsi of sale.

J. H1ALLIEWELL & CO.
130>3 Broad St., VICTORIA, B.C.

B3ankers. CabIe:
CanadiaÀn Bank of Commerce Hallewell, Victoria. Code A.B.C. Ith

A Manufacturer wbo bas bad hi. Plant aLppraiqed
sbould have the appraisal revised Et least ever>' live
years because values fluctuate.

He should flot allow the sanle Appraisal ComnY tO
revise its own work.

Hle sbould bave another Appralsal Companly do that;
the reason is obvious.

He thereby gets two Appralsal Coiupenlfrl toPa-
upon bis values. instead orf one, et no greater eZPe1se

Furthermore, h. is assureil of the gretest acray
*Il errors or omissions, or inorect vautRUIn" are sure of

detection andl correction. Ms. wn
The National Appraisal Co>, -q, S'ale Ot4, as, wn

te the high character andl efflcecy ,t.22Mailt ln gexperience
lna sdtverslty of worte i, re<eving a large lia. of orders for revlsins,
botu In Canada and the United Stafte'

Manufacturerq ar.e ,ow demanding the. best in aPPratua, andl
they know now where theyi cmli get it.

----------

-INVESTMENT OFFEIRINCxS

ember 16, 1912.
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Ji __INVESTMENT OFFERING.Si

VANCOUJVER
British Columbia

Ail enquiries for information regarding
'The Paciflc Coast 'Metropolis of Can-

ada " will receive rny immediate
attention.
Rýevenie-Iproduicing propertie8 nett Ing
fromn 8 to 10 per cent. on the purchase
price.

First mortgages on improved property
netting 7 per cent'. Principal and
interest guaranteed.

BanLtkers.. BANK 0Fe TORONTO

DAVID B3. 13OYD
6 Winch Building . - Vancouv«, B.C.

Cable AdJre.,, DAY UOYI)" Van~couver.

ItELIABLE INFORMATION ON
SASKATOON INVESTMENTS

CrrY PROPIiRTY ANtI FARu LANDS.

IL A. BRUCE REALTY GO.
L20 21«. Stet E. SASKATOON

When Investing in

W..esýteqrn Canada
LANDS or CITY PROPERTY it
will be to your advantage to conmuni-
cato with

R. H. SMITH & GO.
Moose Jaw, Saskatchewan

W, ,',fer you to the.Cnadian Bank of Commerce or
the. Bumrd ut Trade ut the. City of Mo.. dew,

(intemeted. WIRE nt OUR EXPeVNSE for pricular. rerding
.xoeptional opportunitiu, for SA PE, SOUN lI N VES SMESK

The Walch Land Co.
LANDS TOWNSITES RESAL ESTATS INVSSTMEN?8

13 "AU 0PP11iU:
Nortborn Crown BAnk Building, Winnipeg, Cau8adat

Branch Offices -Confederat ion Life Sidg.. Toronto, Ont.
10 Centre Street.* ChWgarY. Alta. Walter Scott Bldg., Moo.e Jaw. Sialc
Central Chânmber., Sal MtOf. a k. 1i Pender St. Weet.Vancouzver,B.C.

our extensive connections and experience enbl un to handI.
your businless with sBtiety, econorny and dispatch.

INVESTIGATIE RED DEER
Wil b. ervdbu floe of Railwair-.OMo Power
Pacilftlei Ulance of Coxl-Centrai Location.

A'TITACTIVE iNVSTMSPNTS OFFERED BY

MICHIENER, CARSCALLEN & CO.
RED3 DEER, AutSErTA

The Roundîng Land Co., Limite4
(Menmbersi Regina Rteal Fatate Hasard>

REAL ESTATE
Loans : Insurance

Sp.ciàes la Buuiness, Site«
and Regina Acreage

Private funds invested on improved first mortgag.
security at 8%

REGINA - - SASIL.

FARM LANDS CITY PROPERTy
GOAL LANDS TIMBER LANDS
Beîng q uite an extenSive r (If British Co1urnbi&
Timbher Lands, Alberta Coal and Fatrni Lands, Prospectve
Purchasers should comuniicate witb ine before invratinIr

JOHN MORRIS, ReaIty and. FInancial Brk
122 hMctOUGAL.L AVE. E.DMONTON4, ALIrA

W ACYHOR?îl Caledoann1u Ciaer

MoatinalC Plate

VANCOU VER M t i Lon

PATTINSON &i GUNN
INVKITMENT B11ROIÇ9111S, IIIAL ESTATt

LOAt4S AND0 INSUANCE

Formner Building, -WINNIPEG, Canada

LOEWENs HARVEY &HUMBLE
UlaiTZO

(Memnbere of Vancouver and Victoria Stock Exchange%)

Real Estate, 1Insurance and Stock Brok ers. Financiai Agentis
Special attention paid to the. Inveataient et funde

onfl lut Mfortgage on imnproved property.
A"e expert veltiators of over twentir yeurn' experienee.

41S-420Cambie St. *- VANuCOUVER, BRITSH COLS1l«»

VOlumie 419-
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E-ANADIAN CITY AND TOWN PROPERTIESt LIMITED
(of Liverpool, England)

-Direct mtention to their hîgh-
auroaldeuilal sub-division ait

[oose Jav as meeting the
equlromefits of those-

k005e Jaw Is Onie of the
POPULATION

- iM - 1911 170006

Adire &i .qlte

02 Stobert BIdg., Portage Ave.

Arthur and Fort

ýjbOULEÊVARDÔ HICHTS
T400E JAW

KATCH[WAI
Prn;I41 j

%0 the busiress Centu

William
usne Sites, Central Retail Sites, Water Lots
Pr~ information, location and prices, addres

q & Co., Box 195, Port Arthiur, Ont, Canadaj

IVNT J. H. HANNA

U NT and Ha,4NNA
tors, insurance and Investmnent Broiçers

tê.inm (aml scured l'y first mort âge) placed at
0% propertie!s m.anaged. Manufcturing and

bui*&sites s.curcd. Correpondetice învited.

-e Corner - C4tlgry, lbetrft

cDominion Security Co.
Westernl Canada Farm Lands
inside Wlnnlipeg City Property
met aide. WINNIPEG, moa.

iRL K. ALBERT
Speculative I nvestments
Sed for Prospectus and Full Particulars.

7"> McARTHfuR BUILDING
WINNIPEG CANADA

SIDE PROPERTY,
AND

BURBAN ACREAGE
CLOSE IN AT

tgGINAs SWIFT CURRENT
and WILKIE

xciPrice and Boyd,. Ltd.

Meinbers Regina Real Estate Board,
Referenoes: Merchanti Bank of Canada

(Capital - £200OOO)
-desrous of fin ding an absolutely

safc medium by which they may
participate ln the large profits now
being made in Western Canada

Most Rapily Growlng Cilles
CITY TAX ASSESSMENTS

1192 - $896,219 1911 - $27,774,194

H.ad Office in Canada

Winnipeg - - Canada

St George's Heiglits
CALGARYs ALBERTA

"One Mile from the
Centre of the City"
Calgary's choicest residential section. Every
City convenience. Street cars. Building re-
strictions. Ail large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years. Write us for maps
and particulars.

The Metropolitan Security Go.
LIEDk.d

M» th AVENUE WEST

CALGARY
London England - Liverpool, England;

78 ý&Mp1tE HOUSE, Messrs. NEwLiNG, SoN & CARa,
176 PICCADILLY. 14 Coox STRERr.

QAKES LAND CO,
Central City Property and
Winnipeg Suburban Acr«eag
ARE OUR SPECIALTIES

Managers of IlCooperative Investments," Limitait

Special Attention given to Investînents for Non-resident Clieots

References: R. G. Dun & Co., Bradotreets, or
Eastern Townships Bank.

1010 and 1011 McArthur Block, WINNIPEG, Man.
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INVESTMENT OFFERING-S.

Lunney & Co*
Western Canada Invcsime ' ns, Bonds,
Debeanures, Mortgages, Reni Estae.

Inside City and Revenue Bearlmg
Propery. Warchouse Sites our
Speclky.

Correspondemo« SaId - EnlImb Freucb. Giema.

REGINA, SASK.

tW. A. Faulkner & Company
STOCK BROKERS

101.2 McArthur ulilin, WINNIPEG

ROBINSON & BIACK
Reai Estate, Insuranoe & Fiuianciai Agents

CEI'4TRAL WININIPEG PROPERTIES A SP!CIALTY
Reference; DOMINION HANE

010...l 306 MUerthur-Suidlng, WINNIPEG

Finance Securities, Ltd.
A lirnited amoumt of Stock for

Sale bearing 10%,,
]EDMONTON ALTA.

British Columbia
Contain% ,m acOnres gI rich tarot and fruit lands,
timber, inewrai andi ,osI itande,,
Ruliroadaq aow building will open tap ta %ettlera and

WC apeda.lla. on Biritih Coluotia Iay.,tmentx, andi con
tel rabçt Por un, l, ti G ET ATr THE BEGIN.

NINGin ownlots. townaite auwidMaionn or farni,
timbor. inerai. coaa land% andi water povef e. whaieaaie
or retailn
Yaur naie and nddreuan en à pui crd wlll bring you
valuithle inf-jmation tillE

WHITE OR CALI.

Naturai Resouroes Secunity Go., Li.nft.d
Paid.up Capital 0i.hIL

Joint Owner4 and SolIe Mgenua Fort George Townalte
612 flower Bulding, Vamcouver, liL.

Moose Jaw, Sas]
CANADA

flcMilngCniof, Wetr Cnd fferx
unlimiteitie opportuitki's for invtmisn
R eal Emtate. \\' ownr and control ucveral
huildreit trackage, businvss and rieaideial;4
Iois in (lie choiceat parts of, Moosie jaw.
Mýlaps and information ch~fIygivven.

RICHARD LONEY & C
l'irst Floor, Walter Scott BIk., MOOSEJAW, S;tkàtche

Rettrence: Union Bank of Canada

F or
o r

Choice WJVarehoi
Industrial Sit
In any flourishing Western
Canadian Cities, se

MCCUTCHEON BRC
IIAD OFFICE.

107 8th Aveue Weil CALGARY
Brandi Offices :

Edmnioton, Alberta ; Moosv. Jaw, Siiakutchewuuî; R
Saskatchewsan ; Wimnipvg, Maitoba ; undt Toronto,

RE

P. 0.

GINA INVESTMEN'
Parm ropoty - fat« handled

?EVERETT & BARRETT
Box Referne-
7 Bank of Nova Scotia, REGINA,

I MAKE A BPECIALTYG. J. LOVELL INDUSTRIAL RMTb
449 MAIN STREE

BROKER AND)t:t PHONE 7M

FINANCIAL AGENT WINNIPEG, Ma

NIEW WIESTMINSTE]
BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Fatale and Fiancal Br*

ROSS & S
Real Lo@tat. and

Inuac.
bolis TSer

HAW Large and smail mums
invested on improv.d

I1Aget at currtnt rnt4&.

il ut. W. . VANCOUVER. B-C

VI CTO RIA,
Otters exceptonally od opw
and investot's for mafé netet

division ~ ~ PrpryvlaleBdi

Anderson,

Volume ,
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INVESTMNENT1FEIN"

&ýAu "Y J. P. NICOLLS, Notary Publle

icaulay & Nicois
SURANCE, FINANCIAL
l4D ESTATE AGENTS
,ymour St. *VANCOUVER, BéC.

ut Pire Insurance Ca. Domiinion of Canada Guarantee
dPire and maine insur- and Accident Insrac Co.

ýo1 Ryai1 Plate Olags 1 ns rne Ca.
1 ià l nsuram' Ce Liverpool Undvw rilarR q Marne)
insrDýe Cao, Lt14, of PirC-mans Pund isuaf Co.
'. Re4and (Autornabil)

EINTER & BO0RMAN-
Insurance and
Financial Agents

ger Building, VANCOUVER, B.C.

vate investors and Companies con-
-rng British Columbia investments
,l Lo well to write us for particu-
i as to our methods of handling
rtgage funds for outside investors.

M T0OE OO .PE

TOOLE, PEET & CO.
aacal, Real Es4tatt »nd Immuranc. Agents

Lif. Assurance Co. of Canada. Land Department
r=&.llway Co. Exçiusive Agents for C.P.R. town iotas in

CALGARY. ALTA.

JLBY, BURWASH. BAKINS
LIMITEZ)

à1 Lotat Morqgag Loana
Agreement* of Sale

Tegar Bldg. .. EDMONTON, Alta.

Sfth Coast Land Co. Ltd.
Metropulltan BIdg.

VANCOU VER
.u Capital $1 .. S,90,00
ilural landsa along ithe (;,a nd Trunk Pacifîc iiaiiway in

Br tisb Columbia.

MOOSE JAW
i& eInformation, accurate, conservative *valuations. site,

lejnveatments, property management and rentais, write-

yHMANLEY AGENCY, LIMITED>
24, cott Block - MOOSE JAW, Sa»k.

McGregor & Berry
REAL ESTATE and
INVESTMENTS

Irrigable and Non-Irrigable Lands

B3URNS BLOCK, MAIN STREJET

MEDICINE HAT
Refereuce Bant of Mçontreai

TH E

RO"SS PARK
BOO 0K
not only describes ROSS
PARK, but also discusses
the psst, present and future
of MOOSE JAW as a rail-
way and Industrial centre

IT la graphic and convine-
ling, coploualy IlIustrated
and beautifully produced.

WRITE for a copy te the
sole, ovuer of

Ross Part"k
HENRY Y.ý SMITH

WALTER SCOTT BLOCK, MOOSE JAW,
SASK.

1.F GORDON & Con, Ltd.
Winnipeg and

Western Investments
General Western Agents
The Guarantee Company
of North America

McAthu1r BilIing Winnipeg
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INVESTMENT OFFERINGS

G. S. WHITAKER & GO.
LIMITKD

Financial, Real Estate sud Insurance
Revenue Producing Propcrticý. Calgary Business and Induatrial Sitt.

Corrciipündence Snliclteçd.

609 First St. West, CALGARY, Canadal

J. iW C, Watovottv A. J. IL. S..... A. J. T .ori

J. Ml. C. WiIlouýghby-Sumrier Co.
La nds s Instes: Mortgages 1 Insurance
127 21« Street - SASKATOON, Western Canada

cable Code, A.B.C.. 5th Bâdn.
London, Eng , 0fflie-Th. Don imon A9encic.a, [Ad., 195 Strand, W.C.

Osier, Hammond & Nanton
STOCKBROKERS

Corr f #ert~ Avenue and Nells Street, WIMM7IPE0

Btiy and SOU on Cairniiont. STOCKS AND BONDS.
On Toronto, Monitreal, New York and London EXcha-nKes.ý-

AIKINS & PEPLER
Real Estate - Investrments - Loans

ESTATBS MÀNAGED.

AIKINS BUILDING - WINNIPEG

Buffet, Boomn Realt-y Co.
REAL. ESTATE LOANS INSURANCE
WINNIPEG and ST. BONIFACE REALTY
200 Former Bldg., 333 Main, St,Winnipeg,*Csl.

Saskatoon City Property
Fatin Lands, Retail and Wholesale

MIGHTON.J BELL &f TURNER
SASKATOON. BAIL.

For SAFE and PROFITABLE
INVESTMENTS mn

SASKATOON CITY
PROPERTY

Business Sites - Wholesale Sitee - Reidntba
Proporty or Saskatchewan Fertu Lands

Write us.

Maps, Price Lista and ail information checerfuUly Kiv mý

G. H. CLARE & GO., LIMITEID
McK&Y BLOGK, 2nd AVENUE

Reference . ROYAL BANK 0F CANADA,

C. A. KENNEDY & CO.
B3OND DEALERS

Guardian Building, St. Jamnes St

MONTREAL

William S. King Co.L"n
1107 McArtbur Building Rea In-3a
WINNIPEG_- Canada Stos

phlonul Mals 1212, Mais 3708 Bonds

tel

REGINA, Saske godpornv ýnC
CORRESPONDENCB INVITRO. Fire InflUrance Comsnpaay,

BROOK & ALLISOIN
P.O. Box 9 ... Regina, Sank.

REFRENCBS - u' &. Bradntreet's Mercantile ^gencRylBank of Canada.

A. PATFRPqON W. C. RENNER CITY PROPERTY
A. PATTERSON & CO. FARM LANDS

394 Toronto Street. MEDICINE HAT, Alberta INSURANCE 0F ALL KINDS
P. 0. Box 303 W. control nmre of the. Best Buines, Sites

Reference: Union Bank of Caa Correnpondence Invited in Medicine Hiat, Bitates Handled

Purter Revised Ediom on the Praos

"lCAPITAL INVESTMENTS IN CANADA"p
By Fred. W. Field Price $2.5o

Publisbed by The Monetary Times, 62 Chwrch St., Toronto

volun-pe



THE XONETARY TIMES

IENSURIIANCIE COMPANIES
'I

THE OCCIDENTAL
RE INSURANCE CO.
kit.d Office WAWANESA, Man.

ISMITH, R. M. MATHESON,
Pauwawr,ÇT VICE-PRE.SIDENT.

«CMPTON, D. KERR,
SEC. AND MGIt. TREASURER.

CRJBED CAPITAL ... ...

'RITY TO POLICY-HOLDERS ... 640,817.29

Full Deposit with Dominion Government

igs Wsnted in Uareprleoented Districts

ADIAN.PKDENIX INSURANCE CO.
-fw . » BRANDlONq, MnitoNba

F. JI. CLARK, Matiaging Director.
WinuNIpu AnENOT-

SUdSeeaus, Mler& Ce., Bank 0? NEova Stae la ldg.

UNION
LANCIE SOCIETdrvY

LIMITED
INSURANCE SINGE A.D. 1714)

adc *- Montred-
T. L. MORRTSEY, Reaident Manager

'«t Brauich N
TFIOS. BRUCE, Branch Manager

IMERRY, General Agent

Agoticieu througbout the Dominion

VTjnnjp

TORONTO

S4NIPE'-G FIRIE
FRANCIE COMPANY
rating in Middle-West Canada

[) OFFICE ... ... WINNIPEG

BAILLIE. Manager JAMES 0. MILLER, Secretsry

Lranteed by Nova Scotia Fire Insurance Company

àh Northwestern Fire
1Insurance Company

ad Office -. . Winnipeg, Cati.

Ca.pital $462.000 Capital. Paid-up $115,000
Security for Policyholders $495,000

;tOWI4. Preaident SIR WM. WHYTE. IL., Vice-Pres.
HON. D). C. CAMBRON, 2nd Vice-Pres.

F. K FOSTER, Managing Director

The Canada National
Pire Insurance Co.

SusrbdCapital................. $2,055,400
Capital Paîd In ..................... 600,000
Net Surplus....................... 210,0(0
SURPLUS TO POLICY HOLDERS.. 810,000

Board of Directors:

capt. Wm, H obinson
1Vt C-Pr eeidensts:

Nicholas l3awlt, D. F. qprague, F. H. Alexander
M'Vawgine Director:

W. T. Alexander
D' ectors:

B. F. Hutchinma. B. D. Ma:rtin, D. R. l>ingwall, B. L. Taylor, K.C..
E. &. lophami, M. D., S, L). Laz,rr F. N. Darke, Regina, Andrew Gray.
Victoria,JoahnogrVnuv.

Genoral Agent fer Canada-W. E. Fudger
General Fire Insurance Business Transacted

Business Solrted. Prompt Settlement of Losses.
Liberai Policy.

Head Office, 436 MAIN STREET, WINNIPEG
Branche,

Toronto, On t .. 20 Rii ng S t. We St Vaýncouver. B.C.. 559 G3ranville St.
Calgary -Aita.. M07 C, ntre st. Vctora' HC , l011i orient St.
Edmonton, Ait».. 5-1Juper Ave. W. I<egina, )8ek 145scarth sitreet

ESTABLISHED 1808.

Atlas Assurance Co.
Limited

0F LONDON, ENGLAND
Annuel Income etceeds $. . 7,000,000
Fonds (excludlog Capital) exceed .. 16,730,000
The Comipany's guîding principles have <ever heen caution and liberatity.
Contervâtive selection of the visIta4 accepted and Liberai Trstmiut

wh enr they humn.
Ag.nts-i.e., Real Agents who WVork-wantedin unrepreaented dist#4ctst.
North-Wet Department C. E. SANDERS, Local Manager. 810417

Nanton Hidi,, Cor. Mlain and Portage Avenue. Winnipeg.
Toronto Department: ENIITH, MACKENZIE & HALL. General Agents.

'24 Toronto Strett Toronto.

Hielu office fer Canada - MONTREAL
MATTIW 0. UINSI4AW, Baneh Manager

Head Office............112 ST. JAmtBs SrtairT, MONTREAL
DIRECTORS:

Sir E. S. Clouston, Bart., President.
J. G~ardner. Thompuon, Vice-President and Managing Directoe.

Sir Alexandre Lacoste,
M. Chevalier, Esq.. Wm. Maison Macpherson. Bati.. T. J. Drummon&i

Eaq.. A. G. Dent. Esq., J. A. Rîmmner, Esq.. John Sono. aso.
J. W. Binnie. Secretary,

ANCLO-AMER1ICA FI DE INSOIRCE COMPANT
H. H. BECK, Manager.

APPLICATIONS FOR A013NCIIES TffROUGHOOT
THE PROVINCE 0F ONTARIO ARE INVITEt)

TORONMTO - 01.05 AdaltdO Street Eat

15ra

il
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INSURANCE COMPANIES

THE LAW UION & ROCK INSI*ACE CO., Ushfi
0, LoODO Pounded lni INS

A.,.a dfled 44M.11l Over lu$MoIvte ln Carnada
PIRE .. d ACCIDEN4T RiftS Aboutild

Cmda Hee o itk: 1 St, daUes Et., Place d'ArrnU'. Montrent
Agents wantud ln uii reauitéd towI< inI Canada.

W, D. Mik.n. Superintendent J. . E . DICKSON,
Acien~t »sparuumt I Canadian Manager

The Mcirchaots Fire tusuronce CmpanY

Toallcurity t Potiy-h.Ideti .640 0000lx
iorn etDposit ..... AS G

HOM4 Offlce-Merebants FJre Buldinzg.
86 AilWde Street Est, Toronto

THE Incorporatsd 1875
MERCANTILE FIRE

INSURAJNCE COMPANY
Ail Poli.,e Oizar.ant&ed by tii. Lomrnom Amrn LÂAoàuumiim PlmuitAwci

COUPANT oP Lim,,'OOL.

The Centr.l Caonada Insurnce Company
The. Saskatchewan lasurace Compay
The Alberta-Canadian JInsurmnce Compmny

All Cimases of dusirabis Fit. Rltks undor-
taken. Also Livê.Stock and Hall Insurance.

Insurance Agencies
Limited

GENERAL

AGENTS

'2Wt Samerset Block, Winnipeg, Man.
2f) FigtlStreet, Brandon, Mlan.

W)4 orthrn ank Building, Regina, Sask.
16'29 Firat Street, Edmonton, Alta.
41 Cadogain lilock, Sth Ave., Calgary, Alta.

Willughy-SunerBlock, Saskato>on.

JOS. CORNELLI, General Manager.

And over 0O1F' TifoVSANI> local agents in Manitoba,
Saskalcbewafl and Aiberta,

our Record ln our Horne Field we solicit patronauge

~&62.

Head ofice - Halifax, Canada-
R. K. ELLIOT, Secretary-Treasuirr.

A SOUND CANADIAN cobUPANYT"
Western Branh-

K.swayd.n Building. Portage Aveue East, Winnipeg, Mail
L. ). . aucrBranch Manager.

Ontario Brandi.-
e8-1 W.lington Strt B., Tarento, Ont.

G. L. Moore. Brancu Manager.
Tor'onto Agents;

Mesar, Burrute & Sweatnan. Ltd., 10ê1 Welington aS.. 1
Aoldl..tios f. Aeuseies illet.df lu w m1usuuU

RO40YAL EXCHIANGE ASSURAI
POUNDED A.D, 17M5.

t.osses Plad Exceed

Hiead Office for Cmeds
Royal Exchange Bldg.

MONTIULL
A itrftiUR BA RRY M anag er

*Ponihlegenleme inunrepref-en t-
.d district, re fi"s and caqualty

.genie. Head Offlce Royal Exchiane

S"UN PIRE Inuac
Head OffIce: Thiredneedle Si., London. EngIai

The Oldest Insurance Company in te '%
Oanadlsn Brandi- 15 Wellington St. F. Tor-ont. ont,

H. M. BLACK<BURN. Mà.uatu Ricmàitn RRA. Ontario ln

Too}o HIGINBOTHAM & LYON, Pu.oNm M ffl
AonT si S MAULSON, LrU., PHONEu M. MM AND q

Agents Wamed in &Il Unreprented Disiog

The LONDON ASSURAN4
Head ffle, Canada Branci. EON=UAL

Tetul Viands S2BMM11.f
etaliialid A.D. )M35 PIREN 1UIS UAS.4e nt awren
lTrnte Agets: S. Bruce Karman. 1 le W5111 S .

Waterloo Mutual Fire InsI4rance
HIersaLIsHZn IN IMI.

Hea.d Offlee WATERLOO, Ot
Total Assets 3sit Deceniber, 1911 - - $79
Policies in for-ce in Western Qalarici, river - 31

WII, sNwnn., Prsiuident. GO(EDJEBL VkePr
FRANK HAIOlIT, Mange. ARTHUIR POSTER, Trst o

cae Srach

fleadOMffleM.*beel

DIRECTORS:
Sir IL S. Cloluton, Selt.

Sir AleJxandre Lacoste.
M. Chavaller. E5.1

Wtn. Maison Macpherso.
Esq.

T. J. Drunuinond. 8..

J. Gardner ThounPS011,
Manager.

J. W, Binais .
Deputv Managert.
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INSURANCE COMIPANIES

The
LONDON
MUTUAL

I nsurance
Company

E.stabliahed 1851

OffiOce: 31 Sco>tt St. Toronto
Assil Dseember 31, 1911 ........ $M2690.76

Liailities do .... 337,3M6.07

Surplus do ...... 9,600.69

Soeurty for Policy Hiera .... 967,910.97

eonget Canadien Non..Torlff Company
Agoutsi uvanted in anreprernted Diilricds.
F. D. WIL.LIAM-S, Managing Director.

Trota Assois
*03,087,042

Canadien lmv.stmomts
ove, $8,000,000

Mstnagoe for canada

R»aUf Davdlda

Rulewldmut Agent, Toanto
Brnh

£vanis & Gomb
John R. Rowell.

Inspecter.

~41AN4 ISURANCE COMPANY
The. Oldest Scottiali Pire Office

Office for Canada -M0ONTRFAL
J. O. BORTIiWICK. Manager

-Za BEATTY. Resident Agent$
Il st., TORONTO Telephaie M ai n 66 &67

Ontarjo Fire
Lirance Gompanyý
d Capital -$500,000.00

)SIT WITH DOMINION GOVERNMELN-

ALHER, Presldent ::J> E. RICE, Mariagiog Directar

.imunictions ta b. addresaed ta the. Compoany

ice CALGARY, ALTA.

The M ary Times 9 j3 A nnuja]
~ingt5oc~~rcy

NorwIch Union
FI1R E

lisaurence Soclty, Inisted

Fauinded 17W7

Hlead Office for Canada

TORONTO
JOHN* B. LA.IDLAW A. H. RODOBIIS

Manager Branci Sec'>.

INV E S T ïE R N INCORPORATrED 1851

ASSURtANCE& *coMpANY Fire and Marilne
Asseta ...................... (>ver $3,000.000.00

Loases paîd aince organization Il 55.000,000.00

Head Office- HoN. GEORGE A. COX.

TORONTO, Out. President.
W. B. BROCH. W. B. MBIKLE, C. F OSTIER.
Vice-Pregldent. <JemtraI Manager. Secretary.

The Northern Assurance Company, Ltd.
of London, Enu.

CANAI>IAN BRANCH, 88 NOTRE DAME ST. WEST, MONTREAL

Accuniulated Funds...............................$38.800.000

Applications for Agenceze solieltul in a0 epnted ditics

0o. B. MoassLv. Supt. ,. .PEAaow, Agt. ROn?. W. TyMa.ln. o Cao.1

St. Paul Fire and Marine Insurance Go.
Fouad" 1853 ST. PAUL, MINNESOTA

Ms" Ciir O ......... ........... 02.600,000
P.ly,.di'surplus Over .. 87.000.000

This Comepany bas on deviait wlth tiie Autiiorities at Ottaw8l.
Canadian, Bonds ta tihe vislun of one ltumdred Sixty Thousati
Dollars ($10,000) for the. mecurityoftCaniadian Pal cyiiolders.

Far Agency Contracta (Pire> ,commnilcate witl the. folloWitgl
DALE & COMPANY, LIMI1TBD, Corsitn. Building, Montreal, Q.,

Gentral Agents for Province of Quebec.
DALE & COMPANY, LIMITEIO, 19 Wellington St. East, Toronto.

General Agents for Province of Ontarmo.
ANORBW M. JACK & SON., 169 Holits Street, Halifax, N.,

(3eoeral Agents for Province of Nova Scotis.
WHITE & CALKIN. 129 Prince William Street, St. Jain. N.B..

Cienersi1 Agents for Province of New Brunswick.
CHRISTBNSBJ4 & GOODWIN, 241 Sannante Street. San Prancluca.

Cal., Jenterai Agents for Province of Britishi Columbia,
Agencies in the Provinces of MANITOBA. SASKATCHEWAN,
ALBERTA report direct tathie Home Office ST. PAUL, Minn..U.$-.

Coussdieu Marine D.pmnt,
0O14 & COMAPANV. LIMITILD, Cosula. UulSillne 14.sr.esi, Os

L'U-NION ~?W* In.ut.ro Compn. Umlt.d. of PARI. FRANCE

Capital futl, pubscriled,. 25% plaid Up.. * .. .$2000.0M0.00
Fln. lIsant Pwid............... ... ..... 4.31000-00
Available Balance fromProllt and Los Acceuai. îsu0u
Total Loss.. paid ta 3lst De-cember, 1811 .ý.. 0.000
Net prenilun incarne in 1911 ............ «...3,142,.l$

Csnadian Brancii, 9 Notre Dam. St. W., Mantreal,
Mdanaiger for Canada. M.wuICE PuatANn.

Taomto Office, 18 Wellington et. Est.
J,.H. RWnAR? Clilef Agent.
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Il INSTJRANCE COMP.iANIES.

GUARDIAN
ASSURANCE COMPANY
Esutabllahed 1821. LIMITED

Assets exceed
Thirty - Two
Million Dollars

Heaid Office for Canada, Guardian BIdg., Montreuil
H. M. iLAMBERT, Mlanaiger. B. V. HARDS, Axsiatant Manager.

A%#brMSTMNG à OWITT, Geaipel Agents,
le-le Lead.er Long, TORON'TO

British and Canadiari Iinderwiters
^"set;, $111,297,530 s NORWICH. Eugltnd

Guâtranî,.d by the. Norwich Union Fire Insurance
-Society, Liiîed, of Nosrwich, Engiand,

Iiead office for Canada:
t2-14 Welngton Street East -TORONTO

JOHN Il. MADLW ... ger.

BURRUSS & SWEAT,'IMAýN, Limi'l'm

Pirot Elrltilsh IBaiiance Coampany, establehed tn Canada, A-D. 104

Phoenix Assurance Company, Ltd.
PINS Of Lonlon.i £ngland. Li p

Peunded 171.

CLTa friecuitnt itadin olicio holdera onIy erceed 2Ia.»O
Aientswvant*i In hotii branches, Apply to

R. IdacI>- Pateron,
J. Paterson Managore.

100 St Francous Xavier St,Montreai, Que.
Ait i, profitrooleutaken ot pi 1t Deoember wtll participate

BRITISH AMNERICA
ASSURANCE CO'Y (FIRE)
1no~asdHead Office, TORONTO

BOARD 0F DIRECTORS:
MION. 080. A. COX. Preuldsnt W. R., BRC ie-rsdn
RO(BT. BICKBRDIKH. M.P. P. R. WOFOD
e. W. cox GH0. A. MORROW
D. B. I4ANNA ACUUTIIS MyERS
JOHN HOSKIN. K. C. LL.D. PRHDBRIC NICHOLJ.S
ALEX. LAIRD JAMES KERR OSBORNE
Z. A. LASH. i<.C., LL.D. SIR HENRY M. PKLLATr

W. B. MBIKCLE. Managint Dirsoter
Astate, .vor $,fl

Lesass péid &In=e ergmlatkm v

Hudson Bay Insurance Co.
Head Office . VANCOUVER, B.C.

Subsycribed capital . . 85500
?laiduip capital . . 18700
Iiinivens in Cash , . 582.2

J. R 222V, Peid,,t C. . 220, OnerlManager.
0ONTARRO 0'FFIJCES : LumMud.a Bldg., Toronte, Ont.

EquitableAdjustments Prompt Settlements

d6mn ur0mcimdu

aBTAtmt. M^N. 1011

CAPITAL

UIStaVE rosi AU. OTlI U59fl

P.49.749
ACENCIES THROUCHOUT CANADA.

COMMERCIAL UNION ASSURANCE
LI1MITE», 0P LONDON, EINOLA N 1

ViiRe Lirlt MARINEC ACCIDE
Total1 Annual Incarne Pxceeds......... 3T.60
Tot.l Aa.eta REý eed. .. ý..... . .... $11.00
Total Fire Lo;ssu Paid................. S147,l
Depousit wîtii Dominion Ooverniment.

sam Offlce Canadiarn Branch. Commercial Union Bldg,, Mont
Jag. McOregor. Migr. Toronto Offce. 49 Wellinqtenli
020. R. HARGRAPT , Ouen. Agent for Toronto end County of

Economlcal Miutuual Fbr Il$. Cs'y of 8
IM CI OFFICE . RERUr4, Omyk

CASH AND M&UTUAL SYSTENIS
TIIW Ametg, S0@.0 AMpeUjt ef Rm4114 $23.0

THE ...

EQUtYFIRIRESUSRAI
HON. THOS. CRAWFORD WM. ORENWOO>D laPresident Geai. Manae

Assetu on january lut, 1911 .. 466)ý
......es " 

2 1 ],'%1 &
Governiment Reserve, Jan. Ist, 1911 1 F269.13
Secjrity to polivyholderu .......... 378 04&35
The. Equlty offert 8300,000 SecurIt 1
le ExO013m Of GuOvrnM.nt R*qulr*e.te

GENERAÀ%L AGENTS
MONTRRAI.-Caruon Brou. WINNJPBG-..Brown ClarkeSYIDNIIY-.Yaun & Lorway VANCOUVER-W. S. Hena&vRRONA-%Ic&atum. Hill & Co. HALIPAX-Faulkner & Co,
CALOARY--Oeo, A. Lavis St. JOHN-J. M. Queen
Head Office - 24 King St W., TOROI

The Chief Difficulty
Muat confronta the IIw man entering the. Life inauranc
ia the. securint ci OOOD PROSPPCTS. This <Eu,
eimtiated viien Yotz wite for an INDUSTR~IA, Coh
tihe debita of wluicI ae an inexhaustible mine for iieh
ay anmd industrial bu sinesas.

More Poliqâeolkrrt in THE UNION
Can~ada rhas an>' Wegr ASSURANCE C04PA
Canadian Co M>a n,. Hfad Office - Toronto, C

COLON IAL (Fire) ASSURANCE
Head 0111.. ... WINNIPEG, MAN.

We conduct a generai Fire Insurance Business. q
rates, and pro-Pt settlinents of lasses Relialel
wanted, to whom liberal commission will be allowed.

W. SMITH, S
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INSUREANCE (JOMPAN*IES

iLPRiED WRIGHT ALEX. MACLEAN
Pre,;ident Manager & Secretary

"«s.uia Accident Sickness
ýmployers' Liability Workmen's Compensation
Fielt Guarantee Elevator Insurance

rem'Liability Plate Glass
Automnobile I nsurance

HEAD OFFICE

Company's Building
61 -65 Adelaide Street East

TORONTO
Applications for agencies invited in

unrepresented districts

THE DOMINION 0F CANADA
OUARANTEE. AND ACCIDENT

INSURANCE COMPANY
~SAccident Insurance Quarantee Bonds

iicns Inurance Plate Glass Insurance
Burglary Insurance

OFFICES:

muRONTO MONTREAI. WINNIPEG CALGARY

1.F ROBERTS, President C. A. WITHERts, Gen. Manager

BRITISH COLONIAL
VIRE INSURANCE COMPANêY

ofic: Royal Building, 2 Place d'Armes, Montreal.

IPCAL AGENS 'WANTED

1mWESTERN LIFE ASSURANCE CO.
Head Office, Winnipet

AlUTHORIZED CAPITAL

rC.oepBIiy's business hais been exceptional in the history
of Life Insurance.

neeini .Assets first six months of 1912, 65 per cent.

increase ini Surplus for same period, 68 per cent

TvoDistrict Managers wanted on First-class Contracte.

&VN EID, MAN. DIa. T. W. TAYLOR, PitSEsiiNT.

INSURING YOLJR SALARY
An accident and sickness policy wilI însure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
iis sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

To COR. VONGE ANDTORONT RICHMOND STS.
HEAD OFFICE
FOR CANADA-

The Imperial
Guarantee '& Accident

Insurance Company
of Canada

Head Office: 46 KING ST. W., TORONTO, ONT.

IMPERIAL PROTECTION

Guarantee Insurance
Accident I norance

Siktncs4 Insurance
Automobile Insqurai-ce

Plate GasInsurance

A STRONG CANADIAN COMPANY

capital, $l,000,000OU. Goyernnîent Depoisit, $1 11,000.

flhc British Col umbia Life Assurance Co.
HEAD OFFICE - VANCOUVER, B C.

Auttmorlzed (upital l,5.SW Sub.crlhed Capital, $1,M,00.60
PWVIý11WNT-lnthan Rlýsers

VmVE.PReIDUNT5-Jhf J. liantl.dd, L. W. Shatford. M.P.P.
Sevetry~rs,~uerC. F. Siv r Gene,âl Muanager-Sanford S. Davis

Lmberal cofltract,5 -ffered to gencral anmd rpecial agents

The Western Canada Accident
and Guarantee Insurance Co.

HIEAD OFFICE - WINNIPEG
DIRECTORS:

Thos. M. Milroy. M.D,, Preuldent. E. Case, Vice-Prealdent
Edward Brown Thos. R. Deacon H. H. Cottngham

R. E. BURCH, MANAGING DiItEcTrot.

We are giving unexcelled service in the following
classes of Insurance:

Fldelity snd Guaraotee Bonds
Workmn'a Compensation

Contr.ctore' Bonds Automsobile Uabiflty
Personal Accident and Teamas Liablllty

Slkoes Insistance IElevator Llabltty and
Employers' Llabllity 1 Industriel Insistance

OUR MOTTO: Prompt and Just Treatment of ClaiM8.

Further Revised Idition on the Pres

"Capital lnvestments in Canada"
BI FRED. W. FIEL~D

PrIce $2.50 post PUId
The Monetary Times Printing Co., Toronto, Ont.

16, 1912.
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INSURANCE COMPANIES

North Ametoran Lite
Assurance Company

**Sold as the. Continent."
Pauu@tiuwr: EDWARD GURNRY

VICE.PREtaa,»uu, L. GOLI)MAN. J. K. OSEORNE
MENa. Diu.RCON : L. GOLDMAN. A.I.A .. A.
SEGaSTANY: W. B. TAYLOR. B.A., LL.B.
AsauISTANT Smoe«rnaRY W. M . CAMPBELL
ACrunaY: D). E. KILGOUR, M>A., A.I.Â.. F.A.S.
ASSETS. 812,313,107 NET SURPLUS> #l.#I.784

VoIr part1culars regardlng Agency openings write to the.
Homne Offlo. - - TORONTO

.--,,,The Home Li*fe
>~Association

of Canada
Read Office

Home Lite Building, Toronto

Issues flt I'OPULAR PLANS
of i UtInsurnno. Free frorn
Rentrictioni, witli Ligerai Prlý
viloges and Generous Ouarmn.
te".

Write for Illuatrative Pamphlets.
fi. POLLMAN EVANS. Presid.nt

A. .WLKEt.Secretry-Treatumr

The Western Empire
Lit. Assurance Company
Head Office : 701 Someret Block. Winnipeg, Canada

Low Premlum.s cQmbined with high Cashi Guarantees,
with Capital and Assets to back them wmore than
*'ifficient, Malte the Polkcy Contracts of this Company
unusually attractive.
Agents who are Proven Produacers can secure an
attractive contract wlth exclusive territory.

WM. SMITH, Managing Ufrector.

A G ENT S
EXCELLENT CONTRA.CTS OFFERED

Greshamn Lite Assurance Society, Ltd.
MONT REAL

Established 1848 Funds $50-000,000
ARCIL. R. HOWELL, Manager for Canada

Your unquiry for Teris will b. regardcd conidentiai

THE POLICYHOLDERS
'à 9tok Mutuenl M UTUAL theS ies

The mont in Life lnurance for the leat in monly
Wr.IvE GUxARANTEEKs - - NOT EsTIAE

A. M. Fatksrtoe, gin. Mgr. 503 leimpli OIig., Turmst

SYSTEMATIC
SAVING

Arcknowledeîng receipt of settfemnent on a matureit
policy, a Great-West Policyholder writes:

"The, PoliIcy I carried was not on ly a means of protecting
mlY estate for twent yenre. but a syteatcwyo
xvn moiney t,. b>. Ian ter in lie.na mo

Wbntever îs dcnired in Life hnnurance the Great-Wes
Lîfe can supply-and on the. mnot attractive terms,

Wrîte fir iiwforgsatiea

THE GREAT-WEST LIFE
ASSURANCE COMPANY
HEAD OFFICE WtuwPEL

GRlmOWING APACHI1
Abundant prosperity bas
attendied the. operationa of the.

Mutual Life of Canatda
Durlog the. past year in avery
department of ite business.

Deatb Imas were very nnuch below the. Il" d
and as usuel the expenses of conducting theii, e

w.re very n'oderate.

Poia in force Jao. 4~ 1912 $10471f

SUN LIFE 0F CANADA
1911 -

Assets ,. t. . $4,t)O,885.98
Surplus over alliabilities, and 778~3

Income, 1911 10, 5.l,57,33552
Auaurances in Force 164,5172,073.00
Assurances paid for ini 1911 .. 26430),781.19

A.îk for Ual$t twtilled "Preipruus a*d Progreri-q,&u'
SUNi UFE POLICIES ARE EASY TO SE!LL

T-he PRUDENTIAL LIF
INSIJRANCE tCOMPANY

Head Office - . Wîanpeg, MaaJtcobg
<mooizd aital

IN.NURANCE IN' FORCE . 7»
?reuulum lacorne .. .. M

A YOUNG. VIGOROUS, PROGRESSIVE K p&4
WIL HAVE OPK>4INGS FOR YOU IF TOU HAVE ex

SOMETHING FOR NOTHING
Holdere of vIATUIIED ENDOWMBNTS ini tih.

DOMI1NION ILIFE
hav, mcltheir premicuns returned with Interest at rate uP -o4.rcen.t
Resuitz like these mnke a coniPanY Profitable for agent. tOPesat

superintendeflt of Agencies: Pas». HAî.sTuno,
Head office: WATERLOO, ONT.
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INSURANCE COMPANIES

CANADA LIFE
in each of the past 4 years has earrned a substantially inoreased interest ratie,. and
1912 bida fair to exceeo 1911.

Interest is a mnost important element in the earning of surplus, and tis

doubtiess accounts for the fact that Ini each of the puat 4 years the Canlada Life

lias earned a larger surplus than ever before in its histoty.

N.B.-~Favorable inortality and low expenses, the resuit of good management, h ive helped.

NADA LIFE ASSURANCE COMPANY
Hlead Office - Toronto

[FEDERATION LIFIE
ASSOCIATION

m..LIBRRAL POLICY CONTRACTS
ON ALL A?1ROVID PLANS

OFFCCaaS "ND Dîcacroas :
peident: J. Y. MACDONALD. BSQ.

I.PmE8IDENT A ND CISAIRMAN OF TUF BOARD
W. D). MATflIEWS. ESQ.

Vlce.reideat
SIR 13DM UND OSLER, M.P.

K. Datty. Eeg. Hon. Jas. Young
in Macdonald, Eeg. Cawthra Mulock, Esq.
Wmn. White JIoseph Henderson. co.

w. Wllkle. Eeq. Albert E,. noterhakm. laq.

'ZAl'ce SecretawY and Acttaary
;.'MOER 13OYD W. C. MACDONALD, F.A.S.

Medical Director
rMUR JUKES JOHNSON, M.O.. M.R.C.S. (]a&.)

3FFICE - TORONTO

3)NDON LIFIL
,D OFFiCE - LONDON, Canada

ay's splendid financial position, unexcelleti profit resulte n

intt'ring entiowmnents anti exceptionally attractive
policies are atrong feattirea.

mmtolJ. F. MAINE, Inaliector,. nduatrîat Agenda
B. B REID, Assistant Manager

eaI Life Assurance Comipany
ýhc ar 9 sat isfactorY rtr po i 9 Iyholders

sucIia cotus enaures security for thie Çarryi outO
,ant.a, cat place, the. company la the best possible

itg mintain lts surplusa earninga. Inboth these features

SImperial Lifle
Assurance Co. of Canada

KUAS AN EXCEPTIONAL RECORD

GOOD AGENCY OPENINGS FOR PRODUCERS
HED OFFICE,. TORONTO

1911 - $2,700,000
192 - 4,000,000

1913 - 6,000,000
pigures indicate the Progress in New Business-

Paat, Present andi Future-of the

WN LIFE INSURANCE CO.
Htead Office, TORONTO. CANADA

e Agency Opportunities for Producera on Salary
or Commiasion. Apply

WILLIAM WALLACE, Genera Manag-r

The Standard Lite Assurance CO. ot Edilburgh
atablshet lm3. Heati Offlo* for Canad: MONTRIIAL, Que.

investeti Fund 811.l
luvsameatf unti Ca adian................ ......... ISA

Depoaltet wltb Canadien o vrneut ati Govern'Ut
Trusteea.ov ................ ..................... 7

=Ûva. :::: :.....-... -..... ::: 0.5000

Calme plali.... ...-............. ....................... 147,44Ul

D. M. McGOUN, VU. Pl. W. DORAN Cblf Agent Otit

?fthern Lite Assuranc Copany of ianada
LOWODON. ONT'ARIO

he past yar showed proireseI laeverr Departmhent.
W. wrote mars b.sinesa thaft we eter did.

IU Aset aroui ti gn a y a million ad a halt.
our enevenfortheS.curity Of Policihoiders art

vearing the. million mark.
0.,r D.ath rat. .al emali. eliu,ing caretul selectlon.

and vas palti for twlce over by aur Intercet income.

w. M. OOVEI4LocK, secretary. JOHN MILNH, ManaglngDireco.

Good P14çes for Men Who Work
-vIlo produce applications andi teliver Poficies-who
are Wfeles premlumf çotlectors-whoee capaclty for service
la genwnely large. A %ixty-yetir olti Company with new

policiei anti rc;asonable rates. Plenty of productive terrntory.

UNION MUTUAL LIFE INSURANCE CO.
portland. Main$

FREDI. S. RICHARDS, PRosiDENr. HENRI B. MORIN SupzavMeo

For Agencien in the Western Division, Province of Quebec
anti Eastern Ontario, apply to WALTF R 1. JOSSPti.
Manager, 151 St. James Street, Mlontre2l.

For Agencies ln Western Ontario, apply to H. J. ATKINSON,

MNanager. 107 MalnningChatflbera.72 Queen St. Weat,Toroflto.

BuiId YOUR OWN AGENCY with a CONTINENTAL

towns and cities. Continientll Life BIdg., Toronto

à and the man yho sella

PrudentîI policies deals

only in faCtil. Prudeatial

policies are guara*teej, flot

estimates. There isat p y.t

WItITE U's ABOUT
AN AGENCY~.

11111E PRUDENTIAL INSURANÇIE COMPANY OF ANMERICA
Founiediby JOHN F. DRYDEN. Piontero Oi j 0

ujjtinsurance laAmerica

PORREST F. DRYDEN, Prsdn Haoma office, NEWARK, N.J.

1 IicorPorated as a Stock Company b3y the State Of New Jersey

I- -



THE MGNETARY TIXES

We otan and o/ffer

IEQUIPMIENT B3ONDS
0F THE

CANADIAN NORTHERN RAILWAY COMPANY
To yield the taveator 5%

Denooeinations $50 to $1,«0. Due seriully from 1915 to 1919
Tht remarkeabl record of Railroad Equipment Bonds for

INVESTMENT SAFETY
Equippnent Ronds hold a record for security unsurpassed by
an), other ferin of ras lroad( obligation. Therc has never been
il lass Io halders of liquipment Bonds issmtd in appraved
form aind as direct obligation ai the railroad company.

Canadian No(rlherii R'aul7ay l4,qiiment Bondes measure ta this higA standard.
ThIt Secu rit> - They constilt i a lIrsi morigazge on standard motive p~ower and
equipment of 75 Pet- cetf Of irOt-a.re guaranteed by It railweay corn>any.
Thley miaiture at the rate of so per cent. annually over al Éeriod of ten yea rs.
,411 safegualrds art taken for insurance, maintenance and replacement of
properly,

Tii/e Io equipmenl remains oielside rai/roizd until morigage is retired.
[,iiiluîmentl is indispensable in the operation of a raitroad. The integriey of
1-.qiepment oni there-fore, ?nuit be breserved.

Ask for B9 uiipment Circu/ar A-1.

26 KINO UT. £ASr UALSg 1901 CANAD1A LIrE BLOG.
TORONTO L.ONDON. ENG. MONTREAL

PROVIDENCE WASHINOTON
INSURArgCE COMWPANY

FIRE and ASSETS . . $4,142,911.66

M AR I NE i'LCIOL)RF 1,609,45.5.52Inu neApplcationsfr agencies wherethen Opreun. lu not already re~.

ROBERT HAMPSON & SON, Llmlted
CHIEP AGENTS FOR CANADA

1.5 St. Jo>hn Street . MO7TREAL
SrAs £ we8tumau, Ltd., Agents for Toronto

"PRiUIT" #

ARIL SPEGIALLY ADAPTED FOR
Currrnt Ladicrs, Tranfer Leduers, Pion BOoks.Catalogues, Blue Prints, Reglater Books. Miute
Books, Insurance Records. aniS for ail purpoaga or
binding 1ossý Icaf shçetS,. either hand Or tYpewritten.
Wite f or samPie on B4usiness Stationery..

BUSINESS SYSTEMS, LIMIThL>
52 Spadina Avenue. Toronto, Ca.

Àssoclatedt Mortgage Inveq
Meflougrall Bidg., lnoprtd Granite Bid.,,

CALGARY. ALTA. ROCJ;,p-. .
KiNoja NoT? RouuNs - Treasurr.

Negotiat. wlth their Own tunds and
offer at prai cru.d interat

Flrt Mr~age o lmroed Ferma in A
To Yield 6% Net In Toronto, MOntreai, London, E

New York par funds
Bvezy Mortgaige Protected bY SpeC0ai Agree.ue
whegby this Comnpany gisards the. inveator trom bog, 1delinquent interest, taxes. insurance premniln. depmaSsiS mecurlty or foeeclosu e. without extra charge.

REPRESEI<TATIVES:
TORONTOMONTREI

A. L Maasey & Company, Ambrose & it
0.10 We1ington st. Hast, Lake of the. Wood

Also na New York. Chicago, Boston andS Wa.hngo, D.


