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Leadlng Wholesale Housse.

MciNTYRE, SON & CO.
MANUFACTURERS' AGENTS"

- KM -

IMPORTERS 1T
-0o, -

DRY GOODS
SPECIALTIES:

LINENS. DRESS GOODS.
KID GLOVES. SMALLWARES.

VICTORIA SQUARE
MONTREAL.

FEODOR BOAS & CO.,

226 & 228 McOii Street,

62 Bay Street, °r°'o"""

SOfLE AGENTS FOR

Granite Mills (St. Hyacinthe, P.Q.)
Woollen Hoslery and Underweur.

Pike River Mills (Notre Dame de Stanbridge)
Woollen Underwear.

St, Hyacinthe Manufacturing Co.,
Best Quality Canadian Flannels.

Wm. Algie Beaver Mille (Alton, Ont.)

Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

MrolmTReT

Felt Hat Works.
1878-PARIS EXHIBITION-1878

Prime Medal aWaided for our manufacture of

FELT HATS..
WC ae rewf producin eery description e!0 R n

WOOL SOFT FELT An C ppl te rad
irrentr as aur ddition t oMac inery has

enaied us te double Our product.

OCF OUR OWN MANUPACTUR9.
Piush, Clot andScotch Caps,

Claves an t 9~it
0f English and Dornestic anauafact.ure.

MOCCASINS, SNOW SHOES, JlANCY
SLEIGHROBES, BUFFALO, &c.

.0 MANUFA C2'RERS,-We have a large stock
of Stei, Ptzslao Lamb and ather Sia, Trimmei-s, &c.

JMES CORISTINE & 00,,
Warehouse, 471 to 478

ST. PAUL ST., MONTREAL.

Leadlin WYholesale Houses. .eading Wholesale Houses

Prints! Prints!! s Ry ENSIIELDS
SON & 00.

rit Stock of Trint% for Sprinz Trade compriso
Prints from the most reoowned Prîntera in WIIOLESAE -Britain.

Prints in English Clotho ai Freao'Patterns.
Print fron sthe most famous English:Print

minufnaturer2. D RY ri GtOli i.
Prints in Oashmero and Popgee effects.
Prints in Fast Colore.
Prints in Patterns conlned to our houms. MER CHANT$
Printe in Sateen Cloths and nil the Latest Nnv-chties. 1,1 ,2 ITRASUR

&Br Inspection Og Or magnificent stock of
Prints invited. -AND -

Orders soloiteds 730, 732, 734 & 736 CRAIO STREE

Cor MONTREAL.
TO RONTO. Rossin flouse, Toronto, dturirg Mil/marpy week.

Dominion Cut Tobacco. FALL GOO DS
CICARETTE- & SNUFF WORKS. ULUE ,

ilo- BRÂNDS : --- DOLLS, TOYS, GAMES,
DURITAN. FANOY GOODS,
VASES, ORNAMENTS,

OLD HUMIALBUMS,

730, 732, 734IA. & 76O. AGSRE

QUE The Lrgeet Stooks oon

0. K.i"
The Leadlng Cut T obacco .f e DomInIon. NELSON & SONS

D . RITCHIE & Co. MONTREAL ana. TOP,0NTO.
CAMONTREAL. ali Catalogue wilU hF rWRdY SeptKmSer ,t.

0-BRND:-.

M. FNE{ M N. JOHN FISHFR SON
WOOLLENS

- AND -

Tai/ors' :: Trmmings
27 & 29 Victoria Square,

MONTREAL,

az Welington St. W7est

TORONTO.

734 Broadway, New York,
- ANlD -

Gorge St., - Ruddersfield, - England

AND COMPANY,

-BALMORAL BUILDINGS,"

MONTREAL
AND WOOD STREETi

HUDDERSFIELD, ENG.

't

...rý j Il
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The Chartered Banks

BANK OF MONTREAL,
ESTABLISHED IN 1817.

Incorporated by Act of Parliament.
Capital Ali Paid Up, $12,000,000
Rest, - ---- 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Hon. Sir D. A. SMITH, K.CM.G., - - President.
Hon. Guo. A. DRuMMolND, - Vice-President.
Gilbert Scott, Esq. Ed. Il. Greenshields, Esq.
A. T. Pterson, Esq. W. C. McDonaild, Esq.
Huîgh McLennan, Esq. lion. J. J. C. Abbott.

S C S Watson, Esq.
W, J. BUCHkAN, Generai Manager.

it. .Lousotr. Assistant General Manager.
A. Macnider, Chief Inspector and Supt, of Branches,

R. Y. Hlebdeu, A. B. Buchanan,
Asst. Inspec. Asst. Supt. of Branches

Branctha in Casada :
MONTREAL, H. V. Meredith, Manager.

" West End Branch, Catherine St.
Almonte, Ont. Hamilton, Ont. Qebec, Que.
Belleville, " Kin ston, egina, Ass'n.
Brantford, " Llnsay, " Sarnia, Ont.
Brockville " London, Stratford, Ont.
Calgary,N' W.T. Moncton, N.B. St. John, N.B.
Çh aham, N.B. New Westmins- St. Mary, Ont.
Chatham Ont. ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, " Perth, Wallaceburg, Ont.
Guel ph, Peterboro', Ont. Winnipeg, an.
HaliFn. N.S. Picton, Ont.

IN GREAT BRITAIN:
Lendon, Bank of Montreal. as Abchurch Lane, E.C.

Committee-Robcrt Gillespie, Esq., Peter Red-
path, Esq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York--WaIter Watson and Alex. Lang. 59 Wall St.
Chicago-Bank of Montreal, W. Muniro, Manager: le.

M. Shadbolt, Asst. Manager.
BANKERS IN GREAT BRITAIN:

London-Thie Bank ci En land.
'l'le Union Hani of London.
The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Scntlaud-The liritish Linen Company and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N. B.A.

. The Merchants' National i ank.
Boston-The Merchants' National Bank.
Buffalo-llaink of Commerce ln Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE BANK OF TORONTO,
CANADA.

o-incorporated 1865.-o
l'aid-up Capital, $2,000,000. Rest, $,400,000

DIREoTonh8:
GEORGE GOODERHAM, - President.
WM. H. BEATTY. - Vice-President.

Alex. T. Fulton, Henry Covert.
Ilenry Cawthra. W. R. Wadsworth.

Wm. Geo. Gooderham.
Xieladc Ofice, Toronto.

DUNCAN COULSON, - - Cashier.
iluon, LeAcii, - - Assistant Cashier.
Josusiril HnNnRniisoN, . - - Inspector.

Branichest
Montreal, ... .... J. Murray Smith, Manager.
Peterboro" .... J. L. Gower, Acting
Gobourg..............T. A. Bird,
l'Ort Hope...... ........ E. Mhlloy,
larrie............. J. A. Strathy,
St. Catharines......G. W. Hodgetts
Collingwood. W. A. Copeia, "
iLndon......W. R. Wadsworth, Jr.
Petrolia.............. P. Cam be, "
Gananoqtue..............T.F. ow,
Tl'oronto, King St. West Branch, -

J. T. M. Burnside,
itanikerni t

landon, Eng.........'lie Ci'y Bank, Liiîted.
New Yor .. National n of Comm rce.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D., 1818.

cApirAL, $3,ooo,ooo.
H-EAD OFFICE, - - . QUEBEC.

BOARD OF DIRECTORS:
JAS. G. ROSSI Esq., - - Prident.idtt
WILLIAM Wlf rLLL, E ,q, - l'ic-Priet

George R. Reosrew, Esq.
JAMES ST EVENSON, Esq., Cashitr.

Branches and Agencios je Canada:
Oittawa, Ont. Toronto, Ont. Peinbroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers, Q.

Agns: l New York-Messrs. Maitiand, Pheips &
Ca. Aglnts in London--The Bank of Scotland.

BANQUE VILLE-MARIE.
HIEAD OFFICE, MONTREAL.

Oapital Authorlzed, - - - $500,000.
Capital Subscribed, - - - 600,000.

DIRECTORS;
W. Weir, Pros.; J. Li . Davie, Vico-Pros.; The

lion. A. Il. l'a<inct, Soumervillo Weir, John
MoDougall, C. F. not, Ubalde Garand Cashior.

Branch at Berthier, - - A. Oariopy, [anger.
Blrancha at Lauolte. - .UGeo. Daatous,
Branch at Louisovillo, P. X. 0. Lancoursioro,
Branch at Nicolet, - C. A. Sylvestre,
Brano i ai St. Cesatiro, - M. L. J. Laao,
lrano i at St. Jerome, - J. A. Thober,
ranch at Pt. St.;Charlos (ouy, W.J.E.all,'"

Aenss a New York:
Tire National Bank of the Republio.

The Chartered Banks.

THE BANK 0F BRITISH
NORTH AMERICA.

INGORPORATED BI ROYAL CHARTE R.
Paid-up Capital, - £Ir,oooooo Stg.
Resserve Funad, - - £250,000 "

London Opte, 3 Ulemetr Lane, Lombard St., .U

COURT OF DIREOTORSOR
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingaford.
Henry R. Farrer. Frederlo Lubbook.
Richard H. Glyn. George D. Whatman.

EdwardArthur Hoare.
Seoretary, A. G. Wallis.

Head Offlce In Canada, - St, James Street, Montrol
R. R. GRINDLEY, General Manager.

E. STANGiR, Inspector.
Branches and Agncies in Canada:

London Kingston Fredericton, N. B.
Brantford .Ottawa Halifax, N. S.
Paris Montreal Victoria, B.C.
Hamilton Qnebe Vancouver,B.C.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agdete in thé United State:

NEW Yoisrc -. Stîkeman and F. Brown-
field, Agents.

BAN FRANCIso0-W. Lawson and J. 0. Wolah,
Agents.

NOXDON BAlNKERS-The Bank of England
and Messrs. Glyn & Co.

FoREIGN AGENTs-Ltverrool-Bank of Liv-
erpool. Australia-Union Bank of Australlia.
New Zealand-Uilon Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, dhina and Japan-Chartered
Mercantile Bank of India, London and China«
Agra Bank, Limited. West Indiles-Colonial
Bank. Paris-Messrs. Marcuard, Krauss &
Co. Lyons-Credit Lyonnais.

1pF- Issue Clrcular Notes for Travellers,
available in ail parts of the world.

THE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

HEAD OaFFICE, MONTREAL. -
Paid Captal ............... $P,000

est ............................. 1,075,000
BOARD or DinEcToRS.

J H H. R. Moo.SoN, - - President.
.W.SHurHuER, - - Vice-President.

Sir D. L. Macpherson, ic.c.hi.o. S. 1-t. Ewing.
W. M. Ramsay. . Henry Archbaid.

F. WOLFERSTAN THOMAS, Gen. Manager.
A. D. DuRtNFoRD, Inspecter.

BRANCHES -
Apimer, Ont. Montreal, P.. St. Hyacinthe, Q.
Brockvilie, Ont. Morrisbur Ont. St. Thomas, Ont.
Clinton, Ont. Norwich, nt. Toronto, Ont.
Exeter, Ont. Owen Sound, Ont. Trenton, Ont.
Hamilton, Ont. Ridgetown, Ont. Waterloo, Ont.
London, Ont. Smniths Fals, Ont. West Toronto Jc.
Meaford, Ont. Sorel, P.Q. Woodstock, Ont.

AGENTS
Qwtarc-La Banque du Peuple and Eastern Town.

ships Bank.
Ontarlo-Domnion Bank, Impertai Bank of Can-

ada and Caon. Bank cf Commerce.
New Brunswick-Bank of New Brunswick.
Nova Scatia-Hiaifax Banking Company.
Prince Edward Island-Bank o Nova Scotia, Sula-

merside Bank.
British Columlia-Bank of British Columbia.fanilada-imperial Bank of Canada.
Newfoundlad- Commercial Bank of Newfound-

land, St. John's.
IN< EURnoPu.

London-Alliance Bank (limited); Messrs. Glyn,
Milis, Currie & Co.; Messrs. Morton, Rose & Co.

Livartoo-The Bank of Liverpool.
Pars, France-Credit Lyonnais.
Antwvero, Betgium-La Banque d'Anvers

UNITED STATES,
Neto York- Mechanics' National Bank; Messrs.

W. Watson and Alex. Lang, Agents Bankof! Montreal;
Messrs. Morton, Bliss & Co. Boston-Merchants' Na.
tional Bank. Portland-Casco National Bank. Chica-
e.-First National Bank. Cleveland- Commercial

ational Bank. San Francisco-Bank of British Col-
umbia. Detroll-Commercial National Bank. Buff-
alo-Bank of Buffalo. Mfilieanktt-Wisconsin Marine
tmd Fire linsurance Co. Bank. Taledo-Second Na-
tional Bailk. Helenaa, Mmnata-First National Bank.
Bulle Mnanae-First No-tional Bank. Fort Ben-ton, Manana--First Natinal Bank.

Collections made in ail parts of the Dominion and re-
tuons prompte remnitted at lowest rates of exchange.

Ltters f edit Issiied, available in ail parts of the
world .

0OMMEROIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, - - - NFVD.
Established 1857. Incorporated z858.

Capital, pald-up, . . . . - $3l06 @ 0
Reserve Fud, -.-. - - -. 145,1000 00
Undivided Profits, - - - - 22,888 11

Hiesv CooKE, Manager.
)H. . CARTER, Chie! Accountant.

Collections made on favorable termes.
Agents.-The London and Westminster Bank, Lon.

don. New York-The National Bank of the Republic.
Boston-The Atlas National Bank Montreai- The
Merchants Bank of Canada. Halifax: The Union
Bank of Halifax. Quebec: The Merchants Bank of
Canada,

The Charterod Banks.

THE MERCHANTS BANK
OF OANADA.

Capital Paid-up, . . . . . . $5,799,200
Resrva Fund . . . . . . . . 2,135,000

Head Office, - M1ontreal.
BOARD OP DIRE0ToRS:

ANDREW ALLAN, Esq., - Prisidint.
ROBERT ANDERSON, Esq., Vict-Pridet,

Hector Mackenzie, Esq. ohn Duncan, Fq.
nathan Hodgson, Esq. . P. Dawes, q.
. Montagu Allan, F.q. ohn Cassils, Esq.

T. H. Dunn, Esq.
GoiarO I HActi - - - General Manager

John Gaulit, Supt. of Branches.

BRANCBS IN ONTARIO AND QUB21:
Bellevile. kingsten. Qnebec.
Berlin. London. enfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napanee, St. ohs, Que.
Gananeque. Ottawa. St. omas.
Hamilton. Owen Sound Toronto.
Ingersoli. Perth. Walkerton.
Kincardine. Prescott. Windsor.

BRANCHES IN MANITOBA:
Winnipeg. Brandon.

Bank#r# in Great Britain - London, Glasgo,
Edinburh and other points, The Ciedale Bank
(Limited . Liverpool, Commercial Ban of Livert,

Agscy in New York-6r Wall St., Messrs. mery
Hague and John B. Harris, Jr., A ents.

Bankers United States- ew York, Bank of
New York N B A ; Boston Merchants National
Bank, Chicago, Amercan Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buff alo ; San Fran.
cisco, Anglo-Californian Bank.

ÀVewfceeulaod-Commercial Bank of Newfound.
land.

Nova Scotia and New Brunswick - Bank of Nova
Scotia and Merchants Bank of -Halifax.

A general banking business transacted.
Letters of Credit issued, available in China, Japan,

and other foreign countries.

La Banque du Peuple
DIVIDEND No. 107.

The Stockholders of La Banque du Peuple aro
heroby notimied tbat a semi-annual Dividend of
Tihree Per &neot. for the last six montha has been
declared on the Capital Rtck, and wili bc paya-
ble at the office of tho Bank on and after Mon-
day. the ird MARCH NEXT. - . ..

The Transfer Book will b elosed:fromithe:15tl
te the«6tb February, inclusive.

The Annual Gonoral Meeting of the Stock-
holdors of La trenque du Peuple will bo held at
the office 'if the Bank. St. James Street, on MON-
DAY, the THIRD MARCHI NEXT, ut tbree
o'lock p.m., in conformity with the 16th and
17th elauses of the Act of Incorporation.

By order of the Board of Directors.
J. S. BOUSQUET,

Cashiier.
Mon# rual, 28th January. 1890.

La Banaue Jacaues Cartier
HEAD OFFICE, MONTREAL.

Capital Paid-Up, .... .S5w,000
Roserve Fund, . .. . 140,î00

AlI't. DESJARDINS, Esq.. M.P., President.
A. S. Hnmolin, Esq., Vice-President.

J. L. Cassidy, Esq Luien luot, Esqt.
A. L. eMartigny, Esq.

A. L. DEMARTIONY, Managiir Director.
D. W. BRUNET, Asistant lanager.

R. ST. GERrnAI Inspector.
Branchas-Beauharnois-il. Dorion, M Drum

mondville, J. E. Girard, Mgr. Fraserville, ToF. Pellnt,
Mgr. Plessisville. Chevrefils & Lacerte, Mgrs. St.
Hyacinthe, A. Clement, Mgr. St. Sauveur (Quebe)
N. Dion, Mgr. St. Simon, D. Denis, M . Valley
field, L. de Martigny, M gr. Victoriav le, A. Mar-
chand, Mg. Montreal-Ste. Cunegende, G. N. Du-
charme, Mgr. St. eau Baptiste, L. G. LaCasse, Mgr.
Ontario Street, C. H. A. Guimond, Mc. Laurentides,
Que., A. Boyer, Mgr. St. Henri, Que., F. St. Ger-
main, Mgr.

Aiancie.
London, En.-Gmnu, Mlis, Currie & Co.
New ho ational Bank o! the Republic.
Paris-Credi Lyannais.
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BANDK OF COMMERCE.
HBAD OFFICE, TORONTO.

pald-Up Capital, - - - 86,000.000
Rest, . - - - - - - 700,000

DIRECTORS:
HENRY W. DARLING, Esq., President.

GEO. A, COX, Esq., Ptce-Prsident.
George Taylor, Esq. Jas. Crathern, E.
John 1. Davidson. Esq. W. B. Hamilton, sq.

John Hoskin, Esq., Q.C., LL. D.
Matthew Leggat, Esq.

B. E. WALKER.General Manager.
J. H. PLUMMER, Ass't Generai Manager.

A. H. IRELAND. Inspector.
G. de C. O'GRADY, Asst. Insp.

Nxw Yoec, - Alex. Laird and Wm. Gray, Agents.
BRANCiRis:

Ayr, Dundas, Orangeville, Simcoe,
Barrie, Dunnville, Ottawa, Stratford,
Belleville, Galt, Paris, Strathroy,
Berlin, Goderich, Parkhill, Thorold,
Blenheim, Guelph. Peterbor'gh, -Toronto,
1rkantford, Hrmilton, St.Cath'rines,Walkerton,

Cayuga, Jarvis, Sarnia, Waterloo,thatnam, London, SitSte.Marie,Windsor,
Collingwood. Montreal, Seaforth, Woodstock.

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto- 7;1 YOnge St. North West Toronto-
Cor. College St. and Spadina Ave. Yonge & College-
48 Yonge St., cor. College St.
Commercial credits issued for use ln Europe, the

East and West Indies, China, Japan and South
America.

Sterling and Amorican Exchange bought and sold.
Collections made un the most favorable terms.
laterest allowed on deposits.

Banso Aur CoRiEsPONDENTs.
Great Britain-Tne Bank of Scotland.
India, China and Yajan-The Chartered Bk. of

India. Australia & China.
Australla&-.Ntw Zealand-The Union Bk. of Aua-

tralia.
Parie, France-Lazard Freres & Cie.
Brustis, Brlgium-J_. Matthieu & Fils.
New Yoek-The Am. Ex. National Bk. of New York.

,Chro--The American Exchange National Bank
of Chicago.

Sa% Francisco and Britfsh Cel'a-The Bank of
British Columbia.

ha,,ilion. Bermrida-The nt, nr Bermuda.

THE DOMINION BANK,
Capital, $1,500,000. Reserve Fund, $1,220,000

DIREØOToRs:!
JAS. AUSTIN, - - - - President.
HoN. FRANK SMITH - Vice-PPesident.

Wm. Ince. Edward .adley. E. B. Osier.
James Scott. Wilmot D. Matthews.

Hxead Offlee, T'oronto.
Agencies :-Brampton, Belleville, Cobourg, Guelph,

Lindsay, Napance, Oshawa, Orillia, Uxbridge Whitby,
Toronto, Queen St. W., cor. Esther; Dunlas St., cor.
Qu;e Spadina Ave., No. 366; Sherbourne St., cor.
Queesn; Market Br., cor. King and George Sts.

Drafts ou al parts of the United States, Great Bri-
tain and the Continent of Europe bought and sold.

Letters of Credit issuei available in ail parts of
Europe, China, Japan and the West Indies.

R. H. IBETHUNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (all paid-p) - - - - - $1,000,000
Re8s, - - - - - - - - - - - 400,000

JAMES McLAREN, Esq., - President.
CHARLES MAGEE, Esq., - Vice-President.

DImEGTORS:
R. Blackburn, Esq., Hon. George Bryson, Hon. R. L.

Church, Alex. Fraser Esq., Geo. Hay, Esq., John
Mather, Esq.

GEO. BURN, Cashier.
Branchui-Arnprior, Pembroke, Winnipeg, Man.,

Carlton Place, Ont.,'Kcewatin, Ont.
Agents in Canada, New York and Chicago, Bank of

Montrea. Agents in London, Eng., AllianceBank.

ST. STEPHEN'S BANK.
lncorporated x836.

ST. STEPHEN, N.B.
capital, - $200,000
Re- -- --- -------- 25,000

y. H. Too, - - President.
J. F. Gnas, Cashier.

London--Messra. Glyon, Mills, Currie & Co. New
York-Blank of New York, N.B.A. Boston-Globe
NatIonal Banki Montreal-Bank of Montreal. St.John, N.B.-Bank orMontreal.

Drafts issued on any Branch of the Bank of Montreal.

ANQUE D'HOCHELAGA.
Capital Paid-lTp, . . . . $710,100
Reaerve Fnd, . . . . . 125 000

DInCTos:~
F. X. ST. CItAnRLs, Prest. M. LAURENT, Vice-Prest.R. Bickerdike. Chs. Chaput. J. D. Rolland.hi. J. AnNonnocA, - - Cashier

IIEAD OFFICE, MONTREAL.
BRANcuRS, Thrce Rivers, H. N. Boire, Mana erJoliette--J. H. Ostigny, Manager. Sorel-A. A.lrocque, Manager. Valleyfield-S. Fortier, Manager.

East End Abattoirs. Vankleek Hill, Ont.-Wm. Fer.
guson, Manager.

eSo London, England-The Clydes.
Ne lank (Limite.. Paris. France--Credit Lyonnais

ew york-The National Park Bank. Boston-The
Stav-erick National Bank. t hicago- National Live
StOclBeak. Collections made throughout Canada at

I ters of credit issued avallable in ail parts of the

The Charterod Banks.

BANK OF HAMTLTON,
CArImA (AUl Paid), - - - - - - - $1,000,000
REERVE FUseD, - - - ----- 400,000

HEAD (b0o1, - HAsILTON.
Dlrestesq:

.OHN STUART, - . . . President.
A. G. RAMSAY, Vice-Prosidontý

John Proctor. George Roaoh.
Charles Gurney. A. T. Wood.

A. B. Leo [Toronto].
J. Turnbull, Cashier.

B. S. Steven. Assistant Cashier.
BRANCHES:

Alliston, Listowel, Owen Sound, Toronto.
Chseley, Milton Port Elgin, Wingham.
Georgetown, rangevillo. Simone.

Corresondents in United Stat.r :-New York-
Fourth National Bank and Bank of Montreal. Bof-
alo-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago-Union National Bank.

Corresponderi in Great Britain-Nationat Pro-
vincial Bank of England [Ltd).

Collections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt returns made.

THE ONTARIO BANK.
Capital Paid-Up,- -- -- $1M0,000
Reserve Fond, - ---- 575,000

HEAD OFFICE, TORON:'O.
DItEcToRs--Sir Wu. P. Howr.Ao,C.B., K.C.M.G.,

President; R. K. BUoass, Esq. ics-Prilåent ;
Hon. C. F. Fraser, A. M. Smith, Esq., G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal, Pickering,
Bowmanville, Mnu.t Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480o Queen St. W.,
Kingston, Peterboro", Toronto.
Lindsay, PortArthur,

AGENTS:
London, Eng. -Alliance Bank [Limited].
France and Europe-Credit Lyonnais.
New York-The Bank of the State of New York and

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADA.
Capiltal Pald-up,Si.200,000. Reservedtund,$100,000

HEAD OFFIOE, - - QUEBEO.
Board of Directors.-ANRnEw THoMSoN, Esq.,

President; E. J. ParcE, Esq., Vice.President. Hou.
Thomas McGreevy, D. C. Thonmson, Esq., E. diroux,
Esq.,. . Hale, Esq., Sir A. T. Gaît, G.C.M.G.

E. E. WEa, - - - - Cashier.
Branches-Alexandria, Ont., Iroquois Ont. Leth-

bridge, N.W.T., Montreal, Que., Ottawa, bot. (uebec,
Que., Smith's Falls, Ont., Toronto, Ont., WVeut Win-
chester Ont., WinnIeg, Man.

Foreign Agentr- ndon-The Alliance Bank (Ltd).
Liverpool-Bankof Liverpool (Ltd.) New York-Na-
tincal Park Bank. Boston-Lincoln National Bank.
Minneapolis-First National Bank.

Collections made ut aIl points on most favorable
termas. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK
OF MANITOBA.

Authorized Capital, - - $1,000,000
DIRECTORS.

DUNcAN MAcARTHUR, President,
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and Interest allowed. Collections
promply made. Drafts issued available in all parts of
the Dominion. Sterling and American Exchange
bought and sold.

MERCHANTS BANK
OF HALIFAX.

Cachai Pald-Uip, - - - - î.100.000
Reserve Fund, - - - - S276.000

BOARD OF DIRECTORS;
Taos. E. KxNNgY, M.P., Prosident.

Tren on RiTvrii, Vice-Prosident.
M. Dwyer, Wiley Smith,
Henry G. Bauld, H. H. pulier.

Head OMce, Halifax, N.S., D. H. Duncan, Cashler.
Branch. Montreal, E. L. Pease, Manager.

AGENCIES:
Antigonish N S. Maitland [Hants Co.],
Bathurst, N. B. N. S..
Bridgewater, N. S. Monoton, N.B.
Charlottetown,P.E.I. Newcastle N.B.
Dorchester. N. B. Pietou, NA~
Frederioton N.B. Port Hawkeabury, C.B.
Guysboro, 9.8. Saekvlle, N.B
Kingston [Kent Co.], Summorside. 1.EJ.

N.B. ydney C.B.
Londonderry N.S. Truro, NS.
Lunonburg, N. S. Weymouth, N.B.

Woodetock. N.B.
IN ISLAND OF MIQUELoN-St. Pierre,

CORRESPONDENTS:
Dominion of Canada, Morehants Bank of Canada.
New York, Chase National Bank.
Boston, the National Hide & Leathor Bank.
Newfoundland, Union Bank of Newfoundland.
London. England, Bank of Scotland andImperial

Bank [limited].
Paris, France, Claude Lafontaino, Martinet & Co.

Collotions made at lowest rates and promptly
remitted for.

Telegraphio transfers and drafts Issued at onr-
rent rates.

Tho Chartored Banks.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, - - $1,000,000
Reserve Fund, - - - 410,000

HEAD OFFICE, TORUNTO.
DIRoTORS:

W. F. COWAN, Presîdent.
JOHN BURNS, Vice.President.W. F. Allen. Fred. Wyld. Dr. G. D. Morton.A. T. Todd. A. J. Somerville.
AGENCIlS:

Bowmanville. Cannington. Harriston.
Brantford. Chatham, Ont. Markham.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdale.
Campbellford. Forest. Picton.

BANKERO.
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

Ail Banling business promptîy attended te. Corres.
pondence sollcited.

T. L. BRODIE. Cashier.

IMPERIAL BANK
OF CANADA.

Ciapital Paid-Up - . . . . . $1,600,000
R':mcre 1ind, . .. . . . . . .650,000

DIRECTORS:
H. S. HOWLAND President.

T. R MERRrT, Esq.,Vfc rest St. Catharines.
Wm. lamsay, Esq. T. R. Wadsworth, Esq.H o. e. Morris. Robert Jaffray, Esq.

Hugh Ryan, Es.
HEAD OFFICE, TORONTO.

D. R. WILKIE, CAsHeRe.
B. JEN. NGs, Asst. Cashier. E. HAT, Inspecter
Branch. - Brandon, Man., Ga ary, Alba. Essex

Centre, Fergus, Galt, Ingersoîl, Ngara Falls, Port
Colborne, Sault Ste. Marie, St. Catharines St,Thomas, Toronto, Yonge St. cor. Queen, Welland
Winnlpeg, Woodstock.
Drafts on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.
Prompt attention paidi to collections. Debentutres

purchased.

Eastern Townshios Bank.
Authorized Capital,............. .1,500,000
Uapital Paid-U, ............... 1,485,881
Rsere Funod,.................... 500,000

BOARD OF DIRECTORS
R. W. HENRKER, Psesident.

Hon. G. G. STEVENs, Vice+Presldent,
Hon. M. H. Cochrane. D. A. Mansur.Thomas Hart. Israel Wood
G. N. Galer.. T. J. Tuck. N. W. Thoran,

EE"AD OFFICE|, SHERBROOKE, QUEII.
WU. FARWILL, General Manager

Branchet.-Waterloo, Richmond Coaticook, Stan-
stead,. Cowansville, Granby, Bediford, Hiuntingden.

Agents in Montreal-Bank of Montreal.
London, England-National Bank of Scotland
Boston-National Echiange Bank.
New York-National Park Bank.
Collections made at aIl accessible points and prompt-

ly remittedi for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized, .$1,000,000
Capital Subscribed, ------ - 500,000
Capital Paid-uP,--- -- ------ 341,000
ResTrue, - - - - - - - - - 60,000

BOARD OF DmECTOl .
JOHN COWAN, Esq., President,

&EUBEN S. HAMLIN, Esq., Vice-Presdent.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D. J A. Gîbson, Esq.ThtoMas Patters, Eaq.

T. H. MCMILLAN, - - Cashier.
Branches : - Whitby, Midland, Tilsonburg, NewHamburg, Paisley. Penetanguishene, Port Perry.Drafts on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.Collections solicited and promptly made.
Correspondents at New YorIr and ln Cannaa-The

Merchants Bank of Canada. Lontin, England--The
Royal Bank ofrScotland.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-p, --· - - - - $1,200,000
DIREOTOR:

A. GABOURY, Esq., President.
FRS. KIROUAC Esq Vice-President.

Hon. J. Thibaudeau. T. LeDroît, Eq .E. W. Mdthot, Esq. A. Painchand, Esq.Iuis Bilodeau, Esq.
P. LAFRANce, Cashier.

BRANoffEB:
Montreal--Alf. Brunet, Manager. Ottawa-P. I.-Bazin. Manager.. Sherbrooke- W. Gabotwy, Acting

Manager.

England-National BankofScotland, London. FranceMessrs. Grunebaum, Freres & Co La Banque de Pariset dr Pays Bas. United States-National Bank efthe
Republic, New York; National Revere Bank, -Boston'.Newfoundland-The Commercial Bank ofNewf'dland.

CANAn.-Prov. Ontario - The Bank of Toronto.
Maritime Provinces-Bank of New Brunswick, Mer.chants Bank of Halifax, Bank of Montreal. Manitoba
-The Union Bank of Canada.

A general Banking Exchange and Collection business
transacted. Particular attention paid to collections
and returna made with utmost promptness.

-ý Correspondenc respectfully solicitetd.
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Loan Socleties.

Central Canada Loan and Savings Co'y
Poassoorrr-GEO. A. COX, Toronto.

Vc,î.PasILunTs :
J. R. DUNDAs, of Duindas & Flaville Bros., Lindsay.
RicUARD HAi, of Hall, Innes & Co , Peterboro.

OFFICES : Ilg A9reet East, - - Toronto
ý GeorUo Street, - - - Peterboro

Capital Reservi and Invested Fuonds, - $8739,812 89
Liabilities, - - - - - 1,573,000 51
Surplusexclusive of Liability to

Shareholders, - - - $2,160,842 35
Sterling and Currenscy Debontures issue. Interent

and pr :ncple payable Il Great Britain or Canada
without charge, Rates on application to
FRED. G. COX, Manager. E. R. WOOD, Secretary

THE

Doninion Savings and Investment
SOCI ETY.

LONDON, - - - ONTARIO.
Subscribod Capital, -$1,0CO,000.00
Paid-up, ..-- - -·· ----- 931,925.9

ROBERT REID, Colloctor of Custons, Preosidont.
WILLIAM DUIJFIELD, Presidont City

Gas Conîîay, - - - Vico-Prosident.
TILOMAS JI. PURDOM, - Insoteting DIirootor.

F. B. LEYS, Managor.

The H amilon Provident and Loan
8OCIETYI .

Notico is bloreby given that thet Eightoonth
General Annual Meeting of the Sharolioldors of
thli Sooioty will b lold at the Soolety's Office,
in Ilamilton, on MODDAY. di Ird day of
MAILtCII NEXT, at ELEVEN O'CLOCK A.M., for
thel purposo of elootinig Diratorn to osevo for the
ensuing year, and for ail other goneral Purpoos
rolating to tts managoment of this Society.

Il. D. CAMERON, Tronsuror.

lamil ton, lst Felruary. 1891.

Renfrew, Ont.

)OHN . MODONALD,
Barrister, Attornoy-at-Law, &o., &o.

Official Assignes for the çnuntte of Renfrew.
Office:--Raglan Street, opposite Smith & Stewart'

Hardware Store.

Siaooe, Ont.
W. WELLS,

T (Latn Killmoaster & Wells),
BARRISTER, SOLICITOR, c

St. Catharines, Ont.
ALEERT. 0. BROWN,

(Suconsor ta Brown & Brown),
Barristers, Aliorneyls, Solicitors in Chancry,

Notaries Public, jc.

Toronto.
U VER T, MACDONE.L & HANNINC,

Barristers, Solicitorâ, Notaries
Public, &c.

l. E. A. DU VitaNET. 0. Il. BAANNING, B. A.

A. l'IEAN MACDONELL, n, A.

Olices, Non. 14 & 18 <Jauada Pormnuent
Ciaibors, 18 Toronto Street.

ONES BROS. & MAOKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
CLAfison JoURs. BUvaR.v Jonno.

Guo. A. MAcKENie. C. J. LeoNARD.
Engli/h Agnst:

i ONAs AP JONes, g Cannon St., London.
Commr'r, for N. .. Illinois and other Statns.

H. BARTRAM,
Barristor, Solicitor, Notary, Etc.

Opio, 99DuNDAs ST. WBT.

D, 0AMtERON,
Barristor~ At(torney-at-Law, Solicitor in

Clancory and iinsolvonoy, Notary Public, Con-
voyanoor, &c., No. l0 llughson Streot, Soui
Ilamlton, Ont.

Walkerton, Ont,

B. KLEIN, Q. 0.,
Ag Barrister, Solicitor, Conveyancer, &c.

Collections in al parts Of the County of Bruce
pr omptly attended to. •

T -_____________________________________
Oceanlc Steamahips.

Under Contract mil/stheGovernments of Canada and
Neofoundsand for the Conveyance of the

Canadian and United States Ifars

1889- Winter Arrangements -1890
This Company's Lines are composed of the followlng

double-engine Clyde-built IRON STEAMSHIPS.
They are built in water-tight compartments, are un-
surpassed for strength, speed and confort, are fitted

'up with ail the modern improvements that practical
experience can suggest, and have made the faztest
time on record

Vlssels. Tonnage. Commanders.
Acadian.............. 931 Capt. C. Mylius.
Assyrian.............8,970 John Bentley.
Austrian..............2,458 Vipond.
Brazilian ............ 4,100 loBuilding.
Buenos Ayrean........4,005 Capt. J. Scott.
Canadian.............2,906 'John Kerr.
Carthagenian.........4,214 A. Macnicol.
Caspian .............. 2,728 " Alex. McDougall.
Circassian............ Lt. R. Barrett, R.N. .
Corean...........3.488 Capt. C. J. Menzies.
Grecan...........,613 " C. E. LeGallais.
Hibernian............2,997 " J. Brown.
Lucerne.............1,925 Nunan.
Mantoban ........... 2,975 Dunlop.
Monte Videan ........ 500 " W. S. Main.
Mongolian ........... 4,710 Building.
Nestorian.........2,689 Capt. John France,
Newfousndland..... 919 "
Norwegian............3,523 R.Carruthers.
Nova Scolian ....... 3,305 " R. H. Hughes.
Numnidian..,,........4,7i0 Building.
P-irisian..............5,359 Capt. Joseph Ritchie.
Peruvian.........8,038 J. G. Stephen,
Pho.nician............2,425 " D. J. James.
Polynesian .........3,983 H. Wylie.
Pomeranian ........ 4,364 W. Dalziel.
Prussian..............3,030 J. Ambury.
Rosarian ............ 300 " D. McKilop.
Sardinian............. 4,376 WM. Richardson.
Sarmatian............. 3,647
Scandinavian......3,068 " John Park.
Siberian.........8,904 , R. P. Moore,
Waldensian...........2,256 " Whyte.

The Steamers of the

Liverpool, laifaîx tend Poerta1d

Mllail Lisse,

Sailing from Liverpool on THURSDAYS, and fromi
Portland on THURSDAYS, and trom Halifax on
SATURDAYS, calling at Lough Foyle to receive and
land Mails and Passengers to and from lreland and
Scotland. are intended to b despatched as under:

Steaptiehlis. Prom Portland.
1890.

Polynesian ........ ,. 6 February.
Perivian ............ 13
Nova ScotLan ....... 20 "
Caspian ............ 6 Marich.
Sardinian........... 20
Peruvian.... ....... 27
Parisiai .......... 1 April.
Polynesion ......... 17
Circassian .......... 1

From Halifax
1890.

8 Februiary.
15
22

8 March.
22
29 
5 April.

19
3

To connect with these steamers at Portland, passen-
gers shouid take the zo.s5 Wednesday evening train of
the G. T Ry. from Montral ; and at Halifax thse 8.oo
Friday morning train of the G. T. Ry., or the 7.35Thursday evening train of the C. P. Ry. fromt Mont-
real.

liates of Pastage frois Montreal:

Cabin................ 98.75 and M68.75 via Halifax
................. $57.50 and $67.50 via Portland

(According to Accommodation.)

Intermediate ................... 80.50
Steerage .............. ... .......... 5 0

Particulars as ta the fortnightly sailings of the Glas.
gow and Boston and Glasgow and Philadelphia Lines
may be obtained on application to any of the under-
noted agents.

Through Bills of Lading granted to Liverpool and
Glasgow, and at Continental Ports, to all points in
Canada asd United States, and fromt ail Stations in
Canada and the United States to Liverpool and Glas.
gow, via Boston, Portland or Halifax.

For Freight, Passage or other information, apply to
John M. Currie, 21 Qual d'Orleans, Havre; Aie.
Hunter, 4 Riue Gluck, Paris; Aug. Schmitt & Co., or
Richard Derns, Antwerp; Rays & Co., Rotterdam;
C. Hugo, Hamburg; Janes Moss & Co., Bordeaux;
Fischer & Behmer, Schusselkorf, No. 8 Bremen;
Charley & Malcolm, Belfast; james Scott & Co,,
Quîeenstown; Allan Bros. & Co., 203 Leadeonhall
street, E.C., London; James & Alex Allan, 70 Great
Clyde st., Glasgow; Allan Bros., James street, Liver.
pool; Allans, Raett Co., Quebeac; Allan & Co., 112 La
Salle Street, Chicago; H. Bourlier, Toronto: or to G.
W. Robinson, 136 St. James st., opposite St. Lawrence
Hall: D. Battersby, 174 St. ues stet; A. B.
Chaffee, 266 St. James street ;W. D. O'Brien,143 St.
James Street, or to

H, & A, ALLAN,
State Street, Boston, and 25 Comsmon Street, Montreal.

Oceanlc Steamahips.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE
s& WINTER RATES "la

Montreat............3,284 Ontarlo ...... 3,176
Dominion....... 3,176 Sara.............
Texas................2,700 Oregon..............3.Sm
Toronto...............284 Vancouver..........,7

Liverpool Service.
sAILING DATES.
From Portland. From HaIfax,.

-Sarnia ............. February 27. March 1.
Oregon ............ March 13 " 15.

Bristol Servloefor Avonmouth Dock.
Texas, fros Portland, about F.bruary 19.
Toronto, from Port and , abo-t Fobruary 28.

Reduced Rates.
Cabin. Portland or Halifax to Liverpool, $50 to $6e;

reoturn, $o0o 0 r1o.
Initerimediate, ta Liverpnol or Glasgow, $25.
SteeraLe. to Liverpool, Queenstown, LoLdonderry,

Belfast, London or Glasgow, $20.
Cabin, Portlad to Bristol, direct steamer, 54o; re.

turn. $80.
• These Steamers have Saloons, State-rooms, Music.

room, Smoking-room and Bath-room amidships, where
but little motion is fct, and are handsomely furnished,
and they carry neither cattle nor sheep.

For Freight or Passage, apply in Liverpool ta Flien,
Main & Montgomery, 24 James Street; in Quebec, te
W. M. Macpherson, or tu

DAVID TORRANCE & CO.,
Exchange Court. Montreal.

DOMINION PAINT CO.
DARITMOUTH, N.S.

Mainfactorers oa

WOOD AND IRON SHIPS.

QUALITY GUARANTEED.

%!.Prioes Lower than Imported Article. |4

Railways.

Intercolonial Railway,
1889. Winter Arrangement. 1890
Commencing 1sth NOV., 1889.

Through Express Passenger Trains
run daily (Sunday excepted) as follows;

Leav e Montreal by Grand Trunk Railway
from IlonavenLure St. Depot ...... ,. 8.nS

Leave Levis ............................ 14.30
Arrive Riviere du Loup ............... 8.35

Trois Pistoles.....,............ 19.25
Rimouski . ...... ,,.. 21.07
Little Metis .,.. .............. m.
Campotilton .. ,..............,. :.2
Daihousie.................2.5
Bathurst ..................... 3.30
Newcastle .................... 4.57
Moncton..................... 7.30
St. John.................... sr.zo
Halifax ...................... 4.10

'Tho buffet sleeping cars and ail other cars of tht
fat express train leaving Montreal at 8.oo o'clock
dally (Sunday excepted) run through to Halifax with-
out change in thirty hourt.

The trains to Halifax and St. John run through to
their destination on Sundays.

The trains of the Intercolonial Railway betweeln
Montreal and Halifax are lighted by clectricity and
heated by steam from the locomotive.

Al trains arc run by Eastern Standard Time.
For tickets and ail information in regard to passenger

fares, rates offreight, train arrangements, &c., apply t1

G. W. ROBINSON, Eastern Fr. & Paso. Agi,
136à ST. JAM ST.,

Opposite St. Lawrence Hall, MONTREAL.

D, POTTINGER, Chief Superinteded
Railway Oice, Moncton, N.B., 14th Nov., 1889.

THE CANADIAN JOURNAL OF COMERB.



Logal Dlrectory.

Price of adminiion to his directory is $10 per
anniUm.

ONTARIO.

ALviNSTON.................... A. E. SInYTH

R...........Miller & Backhouse

BARRis.,...... Lount, Dickinson a McWatt
BELLEVILLE .............. Falkiner & Masson
BowMnsVILL, .......... R. Russell Loscombe

BRiToFON ...................... F. E. Titus

BaoOEVILLE ........... ......... M. M. Brown
BaocZVILE .... ...... Fraser & Beynolds

BaussELS ...................... E. E. Wade

CAMPBELLrORD................A. L. Colville
ConoUR.' .............. Field & McCali

Cosoueî. .............. W. R. Riddell, LL.B,
CORNWALL................ Leitch & Pringle

CoWLL.......Maclennan, Liddell & Cline

DESERnoNTO ............... Henry R. Bedford

GoDURaHo................. Seager & Hartt
GRAYINHURsT. .................. T. Johnson

Gassar ................ E. A. Lancaster
GUELru..................Hugh McMillan

Special attention paid to collootions.
GuEtr ........... Macdonald & Macdonald

A. a. MACDONALD.
INGERSOLL ..................... Thos. Wells

KINosToN.............Britton & Whiting

LINDsAY. ................ Martin & Hopkine
LIsTOWEL .................... J. L. Darling
LoanoN...... Albert 0. Jeffery, LL.B., D.0.L.
LoNDoN,...................Mille & Weekes
LONDON ......... Gibbons, McNab & Mulkern
LONDON..................,W. H. Bartrain
URIGNAL,......................J. Maxwell

MAXVILLE, MoosE CREEK B
AND CASSELMAN, ....

l1EAFoRD AND CLARKSBURG ...... Alex. Skinner
MIDLAND ................. Steers & Ambrose
MILLRooit ...... ........... .. J. Walter Curry
MITet. ................... Dent & Hodge
MOUNT FoREsT . .............. Perry & Perry

NIAoAiiA FALLe...............Hill & Ingles
NEWeLMAcrET.............Thos. J. Robertson

OTTAWA...................Gundry & Powel
OTTAWA ................ Ueo. F. Hendersr

OwEN SoUND . .... Creasor, Morrison & Smith
PARIS ................. Charles M. Foley
PEEaxuiscu.E. .,.....KOeting & H'wgon
PoRT ELGIN ............... J. O. Dalrympl
PonT HoPS .. ,...............H. A. Warc
PaEorRTT ............... Fronch & Saunder
SAULT ST. MAie, for Sudbury

aud interveniug points o M
Soo Branch C. P. Railway, Matheson

Algoin:iDumable.lgoma..,.......,.,,...,J
SHELBURNE ................. lyers & Dougla

Solicitora for Halsted & Co.'s Bauk.
SMITa's FALLS...........Bayard E. Sparham
STAVNEIR and CuEmEoRs. . . .A. D. 0. Macintyr
ST- M1AnT'S.................. E. W. Hardini
ST. THOMAS. Macdougall & Robertso
STRATroRC......,,. McPherson & Davidoi
TEEOrATERi ........... John j. Stephen
Thornbury.......... Wilson, Evans & Dyr
Tmsomene................ W. A. Dowle
TONsuo............... hurch & Care
ToRoNTo ........ Jones Bros. & MackenEi
TRENTON .................. Forbes & Hubb

Solicitors Molsons Bank.
UXRmD ............... The McGillivray
WALUTON. GO. Bruce.... A. B. Klein, Q.C
WINOPAx ....... ........ Meyer & Dickinso
WRTr...............D. Ormigton, BA

Solicitor of the Western Bank.
WooDVILLI.................Arch. J. Sinclai
WWosrtoCa......FinkLte, McKay & MoMulle
WOstocE.............. Howard J. Dunca

QUEBI«.
o&TIcooa..................W. L. Shurtleff

CoATI0ooKE...............Geo. H. St. Pierre
Solicitor to La Banque du Penole.

MoNTRA. ...... ............. A. I. Chambers

MONTn.X&L ,.,................. W. A. Weir

PoRTAGE DU FoUT............... C. P. Roney
QUESEO ........... Bell & Joly de Lotbiniere

QuEazE.................Louis F. Burroughs
(Solicitor to Jacoues Cartior Bank.

QUEBE ......... Blanche4 Drouin & Dionne
Hon. Joan Blanchot. C.R. F. X. Drouin,C.R.

J. A. Dionno, LL. D.
QUEBEa...................Gibsone & Aylwin
QUEBEc............ Caron, Pentland & Stuart

Soleiitors for the Quebeo Bank.
RIcHMOND t nd WINDsoR MILLs ......

P. S. G. Mackenzie
RIOSMu.............. G. H. Aylmer Brooke
SEnBRooKE and MAGOG.... Belanger & Gencet
SHERaBRo & RIcHMoND. .Ives, Brown & French

Solicitors for Merchants Bank.
ST. HYAOINTHE............. L. F. Morison
ST.Ky AciNTnE, Foutaine,St.Jacques&Foutaine

Solicitors for Molsons Bank.
ST. JOHNS................Girard & Quesnel

WATERLOO ...... ...... ...... J. A. Jacques

MANITOBA.
Calgary..............Lougheed & McCartby

NOVA SCOTIA.
ANNAPOLIs ................... MillE & GIlIs
ANNAP.OLIS ROYAL .......... Ritchie & Ritchie
AiMsaRT .... ,. Townshend, Dickey & Rogers
AMHEsaT...,............. Charles R. Smith
BRie»aTowN ........... T. D. Ruggles & Sons
BRIDGEWATER............... Owen & MoLean

DIGBY ...................... A. J. S. Copp
DioB ................ T. O. Shrove, Q.O.
HALIFAX .................. Alfred Whfitman

KBNMVLLE..................... W. E. iec
LivuaPOOL .................. Jason M. Mack
LUNENDRRO...........Charles W. Lagne, LL.B.
LTeszrBnG ............... John D. MoLood

NSYNR SOT...... .. X E. T. Moseley, Q..

fITO P .............. Stewart & Taner>
New Glasgow, Stetiarton, WestvilIe. 1

*WINDSOR ................. H. D. Buggies
1 ARMOUTH .................. Robt. E. Harris
L ARMOUTH ............. PeltoU & CleenentS

1 NEW BRUNSWICK.
ANODOVRR, Victoria Go ... D. B. Gallagiox
CHATHAM & NEWOABTL-. ... Warren. G. WineSlOv
DnHOHESTER ................ Wollo & WelCh
FRZD»ewToN ........... J. A. & W. Van WIrI

3Fesyrnacoos...... ...... Gregory & Gregory
1 OCTN.................Harvey Atktno

1 Ioticoo...................Wells & WeIcl
MONCTON ..................... David Grani

SASjEaVIL................... T. A. Kine
ST. GEORGE ................. Robeert H. Davi,

SST. JOHN .... .... .... .ItNCKownl & Kierstea(
ST. JOHN ..................... G. A. Paimse

'ST. JOIN .................... Daniel Mullii
OST. STEPHEN .............. W. O. H. Griane

a esg..................... White & Alisoz
1SUSSEX and BH'MPTON ... Robert Morisoî
SWOunaSroeg&EDMNuSTrOe, J.NorMBnW.WinaIoV

8 Solicitor Merehants Blank of Halifax.

l

r PRINCE EDWARD ISLAND.

r

SUMMERSIDE AND AMsaTos. . . Henry E. Wrigh
eCHARLOTTETOWN. ... Macdonald & McLeas

GHAIOLOTTZTOWN ............. Peters & Peter
S CHARLOTTETOWN..Warbiirtoii & Smallwooî{GEORGETOWN .... D. A. Maokinnon, LL.B.

MONTçAGUIL CARnOIOAN, SoR0 .

BRITISH COLUMBIA.
n VANCoOUVER..................L H. Ballet

'VICTORIA.................... Dawie & Poole:

CAPE BRLETON.
nNOIBTH SYDNET......~E .Mely .
S 1zn...............

THr1 OANAI)IA JOUTlAL OF 0OMMEROC.

T. MOSELEY, Q.C.,
BARRISTER, SOLICITOR, ee.

(MONEY TO LOAN.)
Agent for " Standard Lifo," and " Norwich Union

Fire Insurance Conpanies.
Head Oilces :-Iu Advonate Buildings. Sydney,

C. B.
Branch Offices: - In Saltor's Building. North

Sydney. 0. B.

Kingston, Ont.
SMYTHE, BMITH & LYON,

BARRISTPERS, SOLICITORS, 4c.
z. H. sLYTHE, LL.D., q.O. G. FRONTRNAC SMSTH.

H. v: LYON, B.A.

London, Ont.
MILLS & WEEKES,

BARRISTERS, SOLICITORS, &lc.
Dundas Street.

HON. DAVID MILLS. GEo. IiLSON wEURES

<IIBBONS, MoNAB & MULKERN,
BARRISTERS, ATTORNEYS, ge.

Office, corner Richmond and Carling Streets.
Geo. C. Gibbons. Geo. MeNab. . Malkern.

Fred. F. flarper.

Montreal.

H UTCHINSON & OUGHTRED,
Advocates, Jarristers, Commissioners, &c.

WADDELL BUILDING.
. HUTORINsoN, D.O.L. I A. R. OUGoTRED, B.G.L.

EOFFRION, DORION & ALLAN
ADVOCATEb.

C.A.GEOFCRION. A. DORION, J B. ALLAN
Third Bloor, Imiierial Building.

Ç)HAPLIA'U. HALL, INICOLLS & BROWN,

.Advocaleg, Barri8tere, Comrnisioee.., 4c.
HTON. J. A. CHAPLNAU3 Q.. M.P., JON 8. H&ALL, sa.

5L.P., A?.MINII D . NICOLLI.

À BBOTTS & .OAMPBELL,
IL- AD VO CA ES,

North B3ritish Chambers, il Hospital St.

ctfOORY.10KD'UO LOB &MlJRGHIB.O1N,
.jAdvocatue &0 -181 St. James stroot imont-treai. Wihl atend the Courts iu ;hco Dis-

tricts of Beauharnois, Bedford and St. Hyacinthe.
D. MOCO)MÂog, B.C.L. C.A. DUCLOS B.A. 13.C.L.

A ÀTWÂTER & MÂGXIE,
Aducats;l3<rreL-aCommis oncrt, ec.

lai St. James Struet, Montreal.

Moncton, N.B.
r SMITHI & XÂY,

8BARRI8TERS df ATTORBJJS,
NO'1ARIES PUBLIC.

r B. BARRY SMITHO. JAH. BAY.

246 Main Street, Moncton, N.B.

r

Accoint colectd bans negatlated lu pi patso
r the province.

110M. D. L. ,AI4TnOC,.., 1.G i»
R, W. 5IKWSON

t Ottawa, Ont.
BOG . HIENDERSON,

Soliciloe, ec.

d 13 Scottish. Ontario Obambers.

J, Ba rriter, SolldI or, .Notary, etc.
Supromo Court, Parlîaruontary and Departmontal

t Agent. Scottisi Ontarion Chambors.

Seaforth, Ont.

ftfoC,'MHY & HOL1MISTED
.LJ BARRISTER6. &c..Seafoeti Ont.
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New Brunswick Foundry Railway Car Works
- IA BI & o. ESTABLISHED 1828.

Manuftacturers ef Rilway Cars of every description, Chilled Car Wheels, %Waàhburn Peerles" Steel Tyrea
Car Wlicels, Car Machiney, and other Castings of al[ kinds, IIamtnered Car Axles, Shaffing

and Sha.e, ailway Fish Plates, Nail Plates, Ships' Iron Knees.

ST. JO~IT T. ¯8.

]Pi=ORTLA'NDL' FO RG E
And Ships' Iron knee Manufactory,

' ........... »ý ....................
'v . .. ......... .....-...- ........ ....... ..~).-. -........ .... ........

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - · - - - - - ST. JOHN, N.B,
J. A. & 1W. A. C( ESLEY, Pro prs.,

-MANUFACTURERs oFu-
Haminered Shaftis.F for Mill and Steabonts, all sizes, Locomotive Frams, Truck, Engine and Car Axies,
Plsten and Cosîsccting Rodas, Cracks snd Craul, Pins, Guide Bars, Cross Heads, l3cam Straps, Wheel Arras,
Gate leads, Ships' Iron Kuces, Auchor Shapes, Davitts, Iron Rudders, and al] kiuds of Hamnmered Shapes.

Railway Forginegs a stpecialty.

Stoves,
Ranges,
Furnaces

No duplicate PATTERNS Purchased, nor American
Stoves filed up. We originate our own Patt-

erns, and in every instance sell dupli-
cates to United States Foundries.

g37 No other Canadian Stove Manufacturer can %J
point to a similar achievement.

Creamer Gates, Cheese Press Screws,
Cheese Vat Gates, Ourd Sink Casters,

Cheese Factory Force Pumps.
Sap Spouts. Sugar Kettles.

Genuine "Philadelphia" Lawn Mowers.

The James Smart Mnfg. Co. (L td.)
Stove and Hardware Manufacturers,

BROCKVILLE, Ont.,
431 St. Paul Stroot, - --. - - »- MONTREAL, P.Q.

Legal.

Oornwall, Ont.
JAS. LEITQE. R. A. PRINLt.

LEITOR & PRINGLE,
BARRISTERS.

Solicitors for Ontario Bank.

Peterborough.

HATTON & WOOD,
Barristers, solleitors, Etc.

G. W. HATToiN. R. 1. WOOD, E..

A. STRATTON, B.A., LL.B.,
Barristor. solloitor, Etc.

Nova Scotia Advertlsoments.

A NEW PREPARATION.
Steam Compressed

Codfish.
Choap, Deliclous and Convenient.

1-lb. Package sufliciont for a largo family.
Quickly propared for table. Housekeepers have

olsly to test onze te contlnhi ts 1100.
Askyurrocer for it. Matin-

Ak otred undor Patenta.

AMERICAN STEAM CM[SSEO FISII COMI
ArLXlpAx. .. S.

J. C. MACGREGOR
New G1asgow,N .e

,#LAS 0  Hemlock

A . ole Leather
Slaughter Solo a Specialty.

Montreal Agents, HUBBELL & BROWN
66 St. Peter Street.

John McArthur
HOPEWELL, N.S.,

Manufacturer of the
Colobrato4t

Grand Daddy
.Arm Chair

ZaWn Chairq
àj~ Furrsituro. Deers, Win-

dows, Bliads, Stair Posta
and Ballusters constantly
on band.

EUGENE F. PHILLIPS'

ElHiTAL W m,
Manafacturers of Patont Finished

Insulated Eleotria Wires, Tele-
phone and Incandescent Oords,

Electrio Light Wires.

FARADAY CABLES
For Telephone, Teaegraph. and Eleotrlo Lighit

Mafgnet Wiro, Patent Rubisar Covared WVir,
Lesod nonus IVir. Flexible Cordage. Olco'
and Annunciator Vire. Write for prices.

W% ~ A

P erfehon
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Nova Scotia AdvertIsements.

INcoRFORATECD 1889.

Eureka Manuf g. Co.
MANUFACTURE"S OF

FURNITURE
OF ALL KINDS,

BUILDERS' MATERIALS, &c.

Oxford, - Nova, Scotia.

H. C. BETCHER
AUYOTIOJEE]

-ANn -

Commission w- ecat

Consignments solcited and prompt returns made.
Seven years of experience with best of references.

lalifax, Nova Scotia.

Bo SWENERTON,
Millers' and Mannfacturers' Aent

COMMISSION MERCHANT.
A few more first-class Manufacturera Wanted.

Liverpool Wharf, H ALIFAX, N.S.
Best of Reforences.

John P. CHETWYND
Fish, Fish Oils and Commission,

Head Young Harts, HALIFAX, N. S.
Agent for Towers' Oil Clothing, and Paeker

of Canned Fish.
Correspondonce solicited.

W. & A. MOIR
ME0HANIOAL:

ENGINEERS

MACHINISTS
Manufacturers of

Matine and Stationary Engines, Lock-Up
Marine Spring Safety Valves, Water Gate
and Hydrants, Condensera, Air and Circu-
lating Pumps, Mill and Mining Machinery,
Hand and Power Elevators, and Brass and
Iron Casting of every description.

M' Importers and dealers in Rubber
Asbestos, Steam Packing Zinc Plates for
Marine Boilers, Engine Requisites, &c.

HALIFAX, N.S.
Corrscondenee Solicited.

OXFORD FURNITURE Co.
Wholesalo Manufacturers of

House Furniture
CHAMBER SUITS A SPECIALTY.

OXFORD, - NQva Scotia.

Estimates for all kindas of PRINTDNG
cheerfully given on application to thia
OMee. We make a specialty of FINE
0OIEROIE WORK.

r
New Brunswick Advertlsements.

OFrFICE:

ST. JOIajŽT, NYB.
MANUPAOTUREBR OF

Brown Wrapping, Manillas, Sheathings
&c., &o.

LowestPrices te the trade and special car load rates

CHAS. L, NELSON
TAYTE, MEATING & 00,

Manufacturera of and Dealers in

Red and Gray Granites
BUILDING AND MoNUmENTAL Wong.

Estimates given for Columns and Pilasters, &0.

ST. GEORGE, N.B., D.C.

ST. JOHN, N.B. CANADA.

W. A. LOCKHART,
AUCTIONEER & BROKER,

Consignments of Merchandise. Manufactured
Goods, &o., for Auction Sale, Solicited.

BALES ROoX:

z26 Prince William Street.

J, D.DICKINSON& SON
MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER
WOODSTOOK, N.B.

SLAUGHTER SOLE A SPECIALTY.

E. M. Robertson & Co.,
FISH CURERS

. AND SHIPPERS
Of aIl kinis Fresh, Smoked, Salt, Boneless and

Frozen Fih
ST. JOHN, N.B.

S. R.F OSTER & SON,
Manufacturars ofSTEEL AND

,RON-OUT N A31
And SPIKES, TACKS, BRADS.

SHOE NAILS, HUNGARIAN NAILS, &c.
ST. JOHN, N.B.

McLeod Manufacturinr Co.
No. 43 Dock St., ST. JOHN, N.B.

MCLEOD'B AIsoLUTELY PUES
FiLAVOURING EXTRACTS.

McLEOD'S TRUE FRUIT SYRUPS,
Contain ne artificial flavouring or colouring

Matter wOiatever.
Write for Price List.

Moncton Machine :Shop
JONATHAN WEIR, Prop.

Moncton, - - - - - - N. B.
Established 1857.

L omor.vRe a*ing a specialt oi
Stcam Power. WoI e &~ipd ilgo
various ralway Unes. Jobbing and Ill work.

M. Russell &Son,
Newcastle, N.B.,

.MANUFACTUBER of

Spools, Tent Bufons Excelsior, &C., &c.
Natural quality of the wood, together with the

varied machincry turm ont gooe nneursiassed.
Correspondance solioted.g
Snamles on application.

New Brunswick Advertlsemonts.

Phonix Fonndry & LooomotiveWorke
POND STRERT, ST. JORX. N.B.

J.AMES ]r'LEMI]ETG-
Successor te GEo. FLEmiNG & SoNs.

MANUFACTURER OF
LOCOMOTr7]!D;

Marine and Stationary Stcam Englues, Steam Hellers,
Ship Tanks, and Mlachlnery et cverydescriptlon.

SOAP AND CHEMICAL
MONCTON, - - - - N.B.

Manufacturers cf Brand RieligSun,"l a aoci
altv, and other favorite brands. ilwa oln
and Lubricpting Greases. Metalio Paints, e.

Correspondence solicited.

Nova Scotia Advertisemonts.

FULTON & MILLS,
commir.Ssion m erohl.ts,

DEALRS IN ALL INOS Oo

Agricu(turai Impfements, CarTiages, c.
Sole Proprietors ofthe "MANHATTAN FOOD."

TRURO, N.S.

HOPEWELL TANNERY
J. J. McLEAN & SONS, Props.,

Manufacturera of all kinids of

UPPER:-: LEATHER

A speciaty mado of Polish. Buf, 011 and Glove
Grain, Fîiserman Bloat Grain, Pebblo and
Straight Grain, Splits, &o., &c,

%S- Cash paid for Hides and Bark.
Correspondenco solicited.

HOPEWELL, N.Sd

THE MONARCH BOILER
(PATENTED) AND HERCULES ENGINE.

Portable from 6 to 70 boie pwer. Surpas
vortablndCcam bpowor, herctofore produced for

th h ur.b iy, compactnesa, and the case
with which they çen bc rnoved.

T'ho70 boro liovorc a kbetalrenovertiomreou h-
est roads, or hn thse foroest, Rila sot uts as cas ly
and quickily as an ordinary 20 hoe a or por.
ablaougluao, and as firme s a bikstsainr
engis. Eiigluas andboiiess of ovorysizo and dos-
criptIon. Retary Saw ill Slinge la Lat
machinas, Lay Gisudors, oflasrs, eIt. M111
maohinory and suplies of ovory dumcrlption.,
flvory lbo lor insurod agalliat explosion lsy (ho
Dolar Ineuranco & Inspection Co. af Canada.
Writo for cireulars.

A. ROBB & SONS, 1 Amherst Foundry nnd
Amherst, N.S. Machineworks.

98TABLISHED oVCR 40 VEARS.

EMBRO

OATMEAL
- MILLtS,
EMBRO, - - ONT.

D. R. ROSS, - - Propàiotor
The very boat qnallty of Standard Granulated

and RolIer Oatmoal la manufactured et this sul.
The beat Whito Oats only are used.
lYhen net oaiicd ostiy rcgularly by an agent.

Produce, Wholesale [Grocor and ether Dealors
should communleatc direct by wire or mati.

845
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Electric Light Stations, Grain Eevatorý3,
And ail Purposes where inter-

rnittent transmission of Power
is requlred,

US-r TEE

IN USE NOW
BY THE

Royal Electric Co.,
Montreal.

Granite Mille Co.,
St. Hyacinthe, Que.

Sherbrooke Electric Light Co,
Sherbrooke, Que.

St. Johns Electrlc Light Co., - St. Johns, Que.
Gazette Printing Co. and the Perrault Printing Co., Montreal.

(anadian Pacillo Rail way Company, and many others.

MILLJER .BROS. & TOMS.
SUCOE880I TO MILLEE BROS. & MITCHELL. ESTABLIBD 1869.

MOITRn zA-r, QUM.

BUTTERFIELD & CO.
MANUiTUE ra i O Ue

Taps anîd Dies for all Uses.
Sond for now Illustrated Catalogue.

ROCK ISLAND, - - -
Nam this parer.

- P.Q.

E. F. R. ZOELLNER

Furniture- Manufacturer
Bed Room Suites, Sideboards, Dining Room, Parlor

and Kitchen Tables, f011e Desks, Hat Racks,
Whatnots. Etc., Etc. For Walnut, Cherry, Biroh,
Elm, Etc., sample order solicited.

/Mr Mail Ordors rocolvo prompt Rnd careful attention.

C. P. R. and O. T. R. shipping foilities. -ISZ

FACTORY AND OFFICE AT

MOUNT FOREST - ONT.

China, Cuspadors,g " I". Metal, Bronzes
Tea Sets, M Piano and

To nner Sets, m Lamp Table,
Cups and Saucer5 Manufacturers and Importets of and Plated Goods

China, Crockery & Classware
Office and Sainple Rooms : 339 and 341 St. Paul Stree t,

IBRANCHES: 52 Princess St., or
Chimnies Prisms, Winnipeg, Mn,, and Govern- Bric-a-Brac,

Globes, Lamps, ment St., Victoria, B.C, Satin Ware,
Fruit Jars, Impord Ordari i SpeciUay. Statuary, Gasaher

SHIPPING TAGS
Having all the machinery necessary for the manufacture of

SHIPP1nG TAGS, we would oall the attention of Mer-
nante and Manufacturers to our exceptionally LOW

PRICES in this lino at the Journal of Commerce.

THE REMINGTON TYPE WRITER
IS THE ONLY DURABLE MACHINE,

- TIRtE, MOl/EY,
EYESIGHT, POSTAS£,

THE BEST IS CHEAPEST.
To Circulars Apply,

JOHN O'FLAHERTY, 248 St. James St., MONTREAL

NOYES' ROAD CARTS.

The esr Cart for th moey. No bar to olimb over n gotting in or out.The horse cn bo bitohod eigbteori iclles noaran n other Rond Cart
made. The .sasiost Cart for rond or traok. G;enteIotien uasotheni for driring.
Daooor, se ethom in tioir practic. arners and business on ue theifer unng about. They are the best things for exerising horsos orjogging trottere.
Mr For Salo Rotail by ail leading Carriage Builders, Wholosale by

E. N. HENEY & CO.
337 St, Paul Street, - - MONTREAL

INCREASING 1USINESS EL d
Bas Ioduced Muw

To add Two Flets to his Present Premises. GOOD GLEAN STORAGE in any
part of thse buildi g. Excellent Celles Miorage. Confidenti business treated a$
sui- Prompt P 'ersonal Attention." Advances mac e on Sill Merchandi5e I
Warehouse. Warehouse Receipts Insued, which are negotiable at any Bank.
Offees and Warehouse, 27 Front St. E., - - TORONTO

D. W. DOUGLASS, St. JOHNS, P.Q.
PACKER 0F

CANNED FRUITS &.VEGETABLES
Pears, Corn, Tomatoes, Peas, Beans,

Boston Baked Beans and Picnic Beans.

?AOEEE OF TEE CELERATED YELLOW LAEL CON,
Correspondence solicited with the wholesale trade.



LARGE PROFITS
on 116nt-fe *"oidend

peues recetit1y settIed Dy, the

NEW YORK LIFE
InsuranCe Oo'y,

They are based uPon Policios of $10.000 each.
Cash value Paid-up

Kind of Polioy. l. n Y si. US ° Yot

Ordinary Life .3 $3 $..ry40 5,17 40 91760 0
" ...... 50 7,96690 12,15000

20-Ycar Endowm't. 30 10,126 9 00
40 10,:6m6 80 25:,26l 0
50 12 15 70 18 530 00

15-earEndowm't.. 80 14,992 60 36,25000
40 15,584 60 29,6000
50 17,182 00 26.200 0

The Tontine Policies of the Nxw YonK Lipr
fornish, in connoution with guaranteed. meure
ance, au nvesotmnt at a higher rate f interest
than js othervise obtainable on first-class seouri.

DAVID BURKE,
General Manager for Canada.

Head Ofmee: 23 St. John St., Montreal
Branch OMco, Mail Building, Toronto.

1857 ........................ $ 565,000
1865 ..................... 1,185,000
1873 ................ ....... 2,810,000
1881 ........................ 4,210,000
1883........................ 4,780,000
1885 .................. ,..... 5,304,000
1888 ........ 6,386,000

F. STANCLIFFE General Manager.
General Agents, - Toronto,

J. E. & A. W. SMITH.

SINGLE and DUPLEX Steam and Power Pumps for Boiler Feeding, Fire Protection, Water
Supply, Mining Use, Etc., INDEPENDENT AIR-PUMP CONDENlSERS for attaching to High
Pressure Steam Engines, DOUBLE ACTING BREWERS' AIR PUMPS, AdID PUMPS.
SPECIAL MASH PUMPS for Brewers' Use, TANK or LOW PRESSURE PUMPS, Etc.

NORTHEY
Office

&
and

CO., - - - - Toronto, Ont.
Works, cor. Front and Parliament Sts.

I

LONDON·
AND

LANCASHIRE
LIFE

555 '''' ' OaÀnzn 181. Xcal offlice, 'irororeto.
Roeembor, after Thitr Yearm

iPOLIOIES :-: ARE -:INCONTESTABLE.
NSURANCE SSOCIATIONee frm al rtrtin s te rido, travl orI ~C AT ON Piduiîotoyamd Cash lSurro:dur Value Guarantedin caoh Pl

(L1~EZTED»Early lea th, provides an Incorne in. cUl age, ancf û, a good invut meni.
OfLONDONENGLAND. Poliojes are non-forfeltable after the payment or two full annuel Pro-

Capital .... .............. $4,00,000 Prfit, whh arc uexclled by ny ompny dong business in Canada.
lnds in Hand, 3st Dec, 1887 .......... erom the ue ot the py, or at longer

Dohinion Doposit .............. ............ 100,000
_______________1_______ raedod or reoalled at nv future tiene undor any orsunotancoe.

lef Office for Canada: - - MON TR EL L
No. 47 St. Francois Xavier Street. W. 0. MAODONALD, J. K. MAI-ONALD,

.9O KENNEDY, maniazxr. A1tu.ry. ec mfgfnc Dretor

WE ST E-R N
FIRE AND MARINE. INCORPORATED 1851.

Ospital and Assets,- - . . -- $2,859,054 40
income for Year ending 8l8t Duo,, 1886, . 1,422,239 28

Heac. Offce-- - ..- - - - - Toro:n.to, O:nt.

J. J. KENNY, Managing Dire0tor,
L M. SMT, President. J&s. BooMER, Secretary.

J. I. ROUTH & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

Si DONu>L A. SMT, K.C.M.G, M.P., Roeir BRt;Nv, Esq.
Chairmane. SANnFonn FLIiMING, Esq , C.M.G.,

Dir«ders.

BRITISH EMPIRE
Assurance Co. ofLondon, Enr.

EISTABLISHED 1847.

OANADA. BRANOR, MONTREAL,
Canadian Investments,

nearly - - - .- - 700,000

ACCUMULATED FUNDS.

TKEOANADIAi JOURNAL OF COMMERCE. 84

GLASGOW &LONDON
Fire Insurance Co.

CANADIAN BRANCH.
HEAD OFFICE:

CoRqER m§m m w I, Rq iMI

DJRECTORSI
W. I. Hul, r Esq., (James Hutton & Co.. Mont-

Wx. COÂs u., Of the Dominion Transport Co.
D. racase M P. Q.C.Montreal.

LÂaURTn W. , à, D. -. Preoident Building
andI Lon Association, Toronto.

? BT. a. JÀ>IIEBcv ,Esq., Siontreal.
5. Noamurs, q., PruE 84 r nt 1oderal Bank,

Toronto.
Gleo. I. R. CocaLnuaN, Boq., tProsident Toronto

Land and lnvBtmnt Co), Toronto.

J. T. VINCENT and M
Richard FREYGANGIJoint Managers

INSPETnOr:
W. G. BROWN. O. GELINAS,

A. D. O. VAN WABT.

»IW $1.00 Cash deposited with Canadian
Government for every dollar of iability.
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Loadsi Manufacturers, &a.

D. Morrice, Sons & Co.
MONTREAL& TORONTO.

MANUFACTURERS' AGENTS, &c.
TIII V. IUON COTTON MTLLS, Ioo a,

Iros, & o n ittoilofi Slrttgd,

TH E St. ANNE'S SPINNING MIl LS Hochelaga.
Brown Cottone,Shtigc

TUE MAJOfl PItryr WORKIS. Mages.
Prints, RILrtis. Drill, 1 o.

TIIF ST. CROIX COTTON MILL, MiIltown, N.B.
Arîroi CIrodim, (ingbams, Tjoks, Donim8,
fncy Shirt ligo. &i.

Ar o
'TWEEDS , Fini', M-diui and Coiirâ-, EtolTo,

UIkots, Ilorse Blarets, Saiddle Fo1L (l;o'
Lirning.

FLANNELS, Groy and Fpiiey, in all-Wool and

SEILGES YARNS.
KNI'[TuD UNDEI<WEAR. Soeks and Hosiery,

iii lorr'm, al,''rnd Cilidron'i.
CARDI('AN JACKET. litte and Glovos.
BRAI 'Filen M hale for ailoring. Dress Braids

salr. iarnrai, Corset Lacno.
CARPET RUGS.

Tho Wholesale trade onaly Sippeild.

11AXLTGN CQTTON, 00fy
HAMILTON, ONT.,

Manufacturors of
COTTONADES, DENIS,

WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, &o.

F. McELDERRY & Co.
MONTREAL and TORONTO.

DOMINION PAPER 00,
100 Grey Nun St., MONTREAL,

MILLS AT KINGSEY D1ALLS, P. Q.
UANUPACTURERB OF

The following grades of HlIgha-Class Papers

Nos. i j 2 Book and Printitng ( Toned and lVhitc),
No. 3 News and Printing, 'S
White Tea and Bg,

Bleached .Marnilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrappig,
Unbleached Manilla Bag and iWrapping.

London Machine Tool
LONDON, - ONTARIO,

MANIPAOTURRRst or

IRON ARD BRASS WORKINC
L. A. MORRISON, wrrir A. R. WILLIAMb

Grineral nanrnte, Toronto

Julian Sale & Co., u1i- r or

Pocket Books, Satchels,
Memoraindum looks, Music Rolls, School ilags, and

ail kinds of lincy Lenther Gonds.

SAMPLE ROOM, 24 FRONT St. EAST, "

F<actory..BO Iti,'r St. Toloplron o 105

ENVELOPES!
]1EvEEJOPES I I

lYs are Ilirovitrod ta suil htIiroîo,
plt in, No 7 froru9 to sul i or gi toland.

run tc girrttul in $1,90 te 'cO or tlor'. d,
lots of 10 OO3 ro 20<00 Other nnvoloues in tro-
piortion. Snd in your orders.

JOURNAL OF 0O1MEROE,
171 and 173 St. James St., MONTREA,.

Loedinsr Manufacturers, &c.

CANTLIE, EWAN & CO.
GENERAL MEROHANTS

And Manufacturers'Agents.
BLEACHED BHIRTINGS,

GREY SHEETING, TIaKINGO,
WHITE, GREY & COL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &o.

sr Wholosale Only Supplied. -"

18 d58t.Heln8t. 20 Wellington St. W.
MONTREAL. TORONTO.

TUE mONOTON

COTTON MANUF'G CO.
MONCTON, N. B.

.armtLfa ctarer of
BROWN CO T TONS & SHEETINOS,

Cotton Yarns, &c.

TUE ONTARIO COTTON CO,
HAMILTON, - ONT.,

Manufaicturers of

Cottonades, Shirtings, Denim, Tickings,
Awnings and Ducks.

0''Spoial Duoks fer Agrionutural Imple-
moent Makere.

DUNCAN BELL, Agent, ZONTREAL
J. E. MoCLUNG, Agent, - TORONTO

AxGALT

AxIe&achine Screw

Manufacturers of all kinds
WAGGON AND CARRIAGEAXLES

nr$ Iron arrd Steel Set and Ce) Sorews,
Studs for Cylinder lIoaC Stoa
chtPus, mps, &o.

1'rices qîîoted for spectia work on re-
cest of Sketch or Sample.

Pr'icO .List on application.

DETWILER & SONS,

Are the Best and Cheapest.

BARBOURS

1784 ,18 89

THOMAS SAMUEL & SON
AGtNTs FoR CANADA,

8 St. Helen Street, MONTREAL.
3 Wellington St., East. - - - - TonoNTo

299 St. Valier St., - - - - - - QUIsso

Brook's
Machine

Cotton.

TRAD

Specially finiohed for Sewlng Machines, and

for sale by all firat-clase dealers.

JOHN B. OWENS,
HOUSE, SION - and - DECORATIVE

P AINsaRTE R
114 -8--ET]T ST.

MONTREAL

Each One Guaranteed.

zTuma 0Qes a nd Ht z W aue B011leQrz
Steam Fittings and Coil Sereens.

Estimates Given for all Kinds of HEATING
and IRON WORK.

WM. CLENDINNENG & SON.

THE CANADIAN JOURNAL OF OMWRROE.

Cooking and Heating Stoves
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UT-OFF, Steel Rails, Locomotives, Tiroc,
Track Bolts and Spikes, Frogs. Car-

ND Replacers, Track Jacks, Travers'ng
J k. C W &

Compound:-: Condensing

Unequalled : : for Economy
of Fuel

Water-works Machinery
AIo A R M INGToN j Si MS Engines, both long and short stroke, for Electric Lighting

and Factory Use.
STE E L BO1 LE RS, ail sizes in stock; ail kinds of Foundry Machine and Boilier work; Ex-

haust Steam Injectors ; Shaking Grate Bars, Furnace Blowers, Pulleys, &c.

THOS. WORSWICK. I Osborne Kille Mf'g Co.
Conawling Aechanical Engineer (late qf Guelph)

General Manager. | iHAMILTON.

_ _ V Wn&or cotto1n CO.
WINDSOR, N. S.,

Manufaoturors cf
27 ta 40-inob - - - GREY COT TONS

Tents, __Flags, Awnings, Folding Camp Furniture, 72 and 80-inch SMEETINGS
Tarpaulins and Horse Covers. - -

Liberal Discounts to Lumbermen, Railway Contraotora and other large buyers. G rELILI.8.
Our Exhibition Record unequalled by any 31 Cold and Si ver Medals.

competitor: 163 First Prlzes P. 0. Box 345 TH Sa Tre & pO.y

NATIONAL 'F'G ,......., OTTAWA N S.,

36 an 72-i -I - -io - " TWllssa.

THE CANADIAN
LOGOMOTIVE & ENGINE CO'Y

(T LIM'IT-ED)

Kingston, - Ontario,
MANUFACTURER1S OF

Locomotive, Marine
- AND

Stationary Engines
-n'fflea r £ . -

Solo L*eonsees and Manufaoturers in Canad' for

ARMINCTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The "Cycle" Gas Engine,

Atkinson's Patent. The " Hazelton" Boiler.
NOTICE.-The Canadian Locomotive & Engine Co., of King-

stOn, Ont., have the exclusive License for building our Improved
Patent Higi Speed Englue for the Dominion of Canada, and are
furnished by us with drawings of our lateat improvements.

(Signed) ARMINGTON & SIMS.
Psemoenner, l.L, Nov. 18tb, 1889.

D'5rCiptino Catalogues of the above on application.
Estbmatos given for all descriptlons:ef Machinery,

unw,cd, aiiMM1,

SoBacalniaes in arrears who may have a balance at their bankers'
are hereby assuréd that we will be glad to endorse their cheques pay-
able to our order for the amount due up, if they will add only 25 cents
to pay our bankers fur expense of exchango. The man who sends a
cheque on a distant bank for the amonntdue without adding anything
ta pay cost of exchange, takes away aIl our profit; and the affair la
still worse when the account is somewhat lu arrears. In Ibis case
interet ehould be added also.

Tis Hamilton, Ont., Electric Co, Limited, bas been incorporated
with $200,000 capital.

à Tunine, CaL,, fruit growor eaye bis profits ou an olive orchard
have rcced as hig s 1,150 an acre.

A PENNosYi.vNÎA insurance company bas added a novel foaturo ta
underwriting in insuring its patrons against wimdstorms.

CAmpBELLFouD, Ont., has contracted for the construction of electric
light and waterworks systoms within her municipal limits

Tas $1,746 grocery stock of Jas. Beattie, St. Mary's Ont., has been
sold to J.W. Broderick of London at 65J cents In the dollar.

Ma. WILLIAM EXID bas been admitted a partner in the firm of
Londsdale Rald & Co, wholesale dry goode marchants of this-clty.

A Rooxwoon, Our. fim sBhipped 323 carloads of lime last year ont-
eide of thoir local trade, and expect to do a niuch larger business .
during 1890.

IT 1s estimated that 110,000,000 European eggs were consumed lu
the States last year. Hero je an auspicious opening for the Canadian
poultryman,

TRB UAED1A1I JOUMAL OP?

AUTOMATIC C
COMPOU

ac s, otton as, & c., c.
Track Appliatnces an i Track

Tools, Cradinrg Implements.
J. & H. TAYLOR.

16 St. J0h St.

THE STANDARD

BELT LACE
The Strongest and Most Dur-

able Lace on the Market.
For Sale by all Fir8t-Class Dealers

GIBSON & TURNER
Correspondence solicited with the trade.

Breadmakers' Goods.
Breadmakers' Yeast.

Baking Powder.
Kneading Pans.
Thermometers.

Our YEA8T lis won a place in nentiy ever3
store In the Dominion. Our AKING POWDER
bas won for us thouands of tostimonials. Our
TEERMOMETERS and KNEADINQ PANS arc
indispensible to every housekeeper.

PrOrtdera should h sent to Wholesale Grocers.
Prie isa set on application.

THE BREADMAKERS' YEAST CO.
TORONTO, ONT.
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Leading Wholesale Trade of Montreal,

STEWART MUNN
& COo,,

General * Commission * Merchants.

Fis.h Oils, &k
3team Rof'd Seal Oil. Nfld. Cod Livor 011.

Nild. Cod Oil. Gaspo &Halifax Cod Oil.
Reoeivers and shMppers of

Flour. Provisions & General Produce
22 ST. JOHN ST.,

MONTREAL..

JOHN KIMBLE& SON,
WooI Pullers and Tanners.

MA>UIFACTUIRa OF
Glazed and DuZl Dongola Sheep,

Colored and Russet Unings.
DKALERR IN

Woo4 Sheepskins, Hides and Calflins.
Ofmce anld F actory-CITY IROAD.

Near iaymarket Square, St, John, N.B.

TROTTER BROS.,
Oustom House Agents,

STORAGE o°"Free
80:& 82 St. Nicholas St.,

MONTREAL,

'l'us f leuderal Bank lias paid off all its liabilities and made a first
payment of $125,000 to it share-ho'ders. sThe second dividend will
be pald early in April.

'lTus aninual nieting (f the Banque in Peuple wlill be held on the
third of iatrclh iext 'The usual lialf yearly dividend ut the rate of
O per cent iS declared.

LAite snelils of file quality have Il kstruck in " plentifully on the
north shore of the Bay of Fundy, and Chatham, N.B , is shipping thlem
extusively tu the States.

StiunwNrrs Of RIiusian petroleom to E¢ngland ire increasing at a
rapld rate, but the quantities exported to that market from this con-
tinent eviices little improvemuient.

IT 1s staltel that a bIucke.t s1hop is to be again establisied in Hali-
fa%, N. S, and that loail specultors will be favored with another
chance to uisck the Chicago tiger.

HIAiirAx, N. S., expects to experienco the usual spring building
boon l 18 dlwellings, costing froua $2,500 to $6,000 elch, wlll be
erected In the south enl of the city.

ltessns J B ltiinsr & SoI, merchants and manfacturers of Beau-
Iaruois, Que., lire contemplatine renoving their factory business to
M ontreul, probably li St. Cinegelnde.

'rite offer of Mr. Locke tof 30 Ceits in the dollar, secured, in three
and six montis on lte liabilities of the firn of llack & Locke, icather
merclints of this cily, lias been accepted.

PAa'Is at variu'is points thrtoughout the Western States as far
south as Colorado aire sendiig to Winnipeg grain dealers for Manitoba
secd wlcat --Crmnii, Man., wants a flour-mill.

Tlus Itîdget.speech of the Ontario Government has been presented.
The esitiatel receipts for the current yeair aIoumut to $3,137,222 and

ROSS, FOBSTER & Co~
Wholesale:: Dry :: Goods

Nos. 9 & 11 Recollet Street, be tSt. HIlou annd

SPECIALTIES :
SMALLWARE. HOSIERY. DRESS GOODS

ART NEEDLE WORK,

SAMPLES NOW READY FOR FALL TRADE 1889.

the estimated expenditurs to $3,429,054. This shows a considerable
deficiency.

LUmnzl shipiments from the Miramichi River, N.B, were last year
110,000,000 superficial feet, compared with 73,000,000 feet in 1888,
68,000,000 feet in 1887 and 72,00,000 feet in 1880.

Ganccas complain of the practice of selling Valencia raisins
packed in Malaga style as Malaga raisins. As there is a wide differ-
once in price, buyers should sac that they get the article they pay
for.

DORIN the past year 1G,809 cattle, 8,830 calves, 30,842 sheep and
8.930 pigs were slaughtered nt the eastern abattoir, Montreal. A
'quantity of both ment ahd animals were confiscated and destroyed as
being unfit for food.

A FacDIaRo;oN, N.B., contractor has received an order from a
Brooklyn, N,Y. firm to supply thein with 80,000 or 90,000 tons of ice,
to bu delivered on the banks of the St. John River. About 250 men
will be employed.

EAmPAx, N.S., proposes to borrow $525,000 for public improvements
as follows: $250 000 for street and sidewalk paving, $15o,ooo ta open
a new street, $100,000 to complete sewers and extend the Esplanade
and $25,000 for a market site.

THE steamnship t9 ColiDa" which recently left Halifax for Glasgow,
Scotland, carried a cargo of oats, peas and spool wood valued at $51,.
800.-The Nova Scotia Telephone Co., -Halifax, will this month pay
a 3 par cent semi aunal di'vidend.

PETEIRORO', Ont., storekeepers say that business bas improved te
a large extent since the recent heavy fall of snow in that locality and
oune dealer avers that lie lS experiencing twice as much trade since
the arrival of the beautiful in a suflicient quantity.

CEO. BARRINGTON & SONS
FINLAY D. SARRINGTON.

manoscTo s BOZ

TRUNKS ANDBAGS Û
Blacksmiths' Bellows ana Portable Foryes, J

send for Catalogue and Show Card.
Om'vcX ANDI FAcTot: SALEsnooNs:

i60 to 160 St. Antoino St. 1805 Notre Dame Street
gg3TTIr AL
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THE LONGFORD LUMBER CO.
ORILLIA OliTARIO-.

TRADE T MRK

frs. of Pails, Tubs, Candy Pails, Lard Pails, Butter Tubs and all kinds of Woodenware
GOOD GOODS AT LOWEST PRICES.

EASTERN AGENT: Mr. A. Wills, 131 St. Nicholas Street, - - - MONTALT
TORONTO AGENT: Mr. R. ß. MoIndoe, 201 Front St. East.

LOCKERBY BROS.I WALTER BLUE,
Wholesale -:. Clothing

Wholesale 0rocers,
CORNER

St, Peter & St, Sacrament Sts,
MO LBEAL.

69 and 71 Wellington Street,

ekouTi ooke, Que.
KENNETH OAMPBELL & 00.,

Wholesale Druggists
071ric ]FOR BALE:

Cod Liver Oil, Nfld., Cod Liver Oil Norwegian
Coriander Soeds, Cream of 'artar.

603 Craig Street, Montreal

RHODES, OURRY & 00

ffard-Wood Flooring and Finish a specalaty.

AMHERST, N. S.

REAPYMIDPAINT
FOR ALL PURPOSES.

Retaie°ra and 'irge Consumera of laiut will
find it to thoir advantage to got quotations.

Correspondence solicited.

WM. IOWE,
Lend, :-: Pain t :-: and :-: Color -: Manufacturer,

'": OTTAWA.

Tuie New Glasgow, N.S, Board of Trade will petition the gove'n-
ment for a grant Of $100,000 in order to depen the river between
there snd Picton. The attainment ofthis object is expected to greatly

ilnprove the commercial importance of both places.

Ili Jàssa A Bai.sLv, a New York millionaire, has been putting

up neat little water troughs for dogs to drink from. Over this hs
has thoughtfully put np a neat little sign : - For dogs." No educated
dog can mistake now wlo the troughs are intended for.

A DELAWARE peach grower, whose orchards contain nearly 15,000
trees, is said to have agreed to eat all the peaches his trocs wil beaur
ihis year - so certain il he that the crop will bs a failure. Vendiors of
cholera mixtures would do well to ascertain his address,

IT 1s estimated that 75,000 bushels of potatues bave been im-

ported into Philadelphia, Pa, from Scotland since last fali. The
liaritiie Province farmers are evidently not monopolizing the Amer-

ican markets. h'le quality in Montreal is the poorest on record.

A Nrw fruit has made its appearance on our market. It is called
the Chinat quince and is grown la Georgia. The taste and siel1 re-
semble the common quince, but it is darker in color and long and cyl.
indrical in shape. It is doubtful whether it wilI become popular.

LareaT advices from Hong Kong report cassia lignea stroug and
prices advanced to $5 3005.40 per picul in bales. Stock, 41,500, pi-
culs Cassia bnds quoted at $15 70. Stock, 200 piculs. Saigon cassia
li unchanged at $25 pur picul, with no sales and about 500 piculi in
stock.

IF ws want to ield men who work bard we must turn te the official
returns of the Civil service. We find there clerks-paid by the day-
who have worked as many as 700 days in the year. Evidently the
popular balief that Government employees have easy times must be
erroneous.

IT is possible Parliament will be prorogued about six weeks hence.
A motion is aunounced that Goverament orders shall have precedence

on Thursdays and this taking an extra day for Governmeut measures
at this stage of the session shows that Sir John wishes to hurry fli
work forward.

THs Stratford Natural Gas Company had a pitched battie et their
meeting on the 14th. One party wisheil to wind up affairs, white the
other wanted to go on boring. Finally the party of progress carried
the day, and a motion was passed authorizing the directors ta get
tenders for the sinking of a 3,000 foot well.

Tus retail merchants of Winnipeg and the North West will hold
a convention in that city to discus the cri dit systen now in vogue in
that district.-It is feared the herring fihery of New Brunswick will
this year be a total failure. Not one cischool " las yet struck Il.
Lobsters are plenty and very fat.

THE total business failures in the United States last year numbered
11, 719 with a liability of $140,000,000, against 10,587 failures, with
a liability amounting to $120,000,000 tu the previous year. The in-
crease in entirely in New England, wheru tho liability amounts ta
$38,000,000, against $12,000,000 the year before.

Tus French councll of agriculture has voted in favor of imposing
a duty of three francs on corn, five francs on cornmeal, and its deriva-
tives, three francs on rice in the husk, îand eight francs ou broken
and cleaned rice and rice-flour. They seem determined that the
French wheat grower shall not sufTer froin wanit of protection.

Tus ew key opening cans will bu very largel) used on the Pacific
coast this year by salmon pac"ers, and muost fruit canners will use it
as well. The opening of ordinary cans with a eau openerhas lonyi been
loolced upon as a nuisance, and, if this new metiiod be generally
adopted, the housekeeper of the future will never neud to keep one in
the bouse.

TE Ambitious City Is likely to bave a new railroad çonnection
tion with Toronto Inside of eighteen moliths. The Finance Commit.
the of Hamilton have decided to recommend the submission of a by-
law to the citizens granting a bonus to the Toronto, Hamilton, and

Assessmaent te ystexu.

BEN0 FJE MUTUAL RESERVE FUND LIFE ASSOCIATION1 .28
nteOIVED iN MORTUAaY PIMEIIMs Total Receipts. REICRIVED IN INTEREST

9,41,03745. $9,592,614.64. __174,77.19.

RESPRV OR1 EMERGENOY FUND IN BANK AND TOTAI, cASH! 1)ISIURsEMEKNT$ AND-
sUPElOR 1NVESTMENTS. Paid Io Widows and Orphana,..Death Clain. nEsEavs.
$2,304,509.35. $7,288,105.29. $9;692;614.64.

BI' REDUOTION 0F 1REiIJIURIS HAS SAJED TO MJEMBERS IN CASH $20,000,000.
Agents Wanted.

Offces: Mail Buildings, Toronto, - -------- WELLS & McMURTRY, General Managers,
217 St. James Street, Montreal, D. Z. BESSETTE, Asst. Geni. Man.
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JOHN S. PEAROE & 00.,

MERORÂNTS,
IMPORTERS and GROWEB.

Dealers ksl"daof DeaiV SupplieS
Office & Warehouse, 119 Dundas St. &Market Sq.

Send for Catalogue. LONDON, Ont.

BAULD, GIBSON & C-¯ CHAS H. HARVEY
Teas, Coffees, EArrBAX, S HALIFAX, Nova Scotia,

Sffices, Syrups, [Eatablished 18161 . (OTELoSpices, Byrups, WIHOLESALE GROCERS AND IMPORTERS.
And a complet stock of Spocial attention given to CANNED

GENERM GROCERIES, Lobsters, Mackerel OFFEE
iait and Fresh Water llorrinfs and an assortinent GINGER, C0C0A, LIME tU/CE, FRUITS.

of othor Fili for sale by A ND AO &•
BALFOUR & CO., -- D

SA MrT o ' MOLASSES AND SUGARS GENERALCOMMISSION MERCHANT
uffalo railway of $275,000. sh8ould the by-law be carried the work the increase in the production of beet sugar, the markets are stronger

<if conîstructioi will commence at once. in tone throughout.

Sr. Joirs, N.lB, exportaid $4,203,360 worth of goods last year, coin-

pareil with $33,66,375 in 1888 and $3,188,024 in 1887. Imports were
$4,420,84, agiisiot $4,351,670 ii 1888 and $3,552,653 in 1887. The
natral adviitages which St. John Ujoys us to po ition aire producing
their effect ini the evidence of al steadily increatsin îg tra e with ber
lier Canadian airnd Aeiiricai nieiglbors.

Tui s ixti auîal imeieting of the International Oaoul Co., wats hield
in this cily on Velaitlity. 'le oli board aif directors was re-elected.
-The l'ilow Il-riey Ilanufacturing Co hîeld their animal meeting

n the taiitn d kY. The directorate remains unchanged.-The Mutual
leire linurwriter' ansocitiof, Of lirio, have dtcided to hîold the
iext lii If-yuhiLly ietiiig in London next June.

Tu indicatiu0s of a ihortag li the wheat Crop1 of fadia will be
moure hliin offset by the heavy crops. in Auistralasiaî, the Argentine ne-
pubile, and Ubili. It is esitiaLtuel that thesa three coutitries will send
England twenty muilhionsï of builholei more than they did list year,
lai if this id cirect, thisi iunexpected surplus WiilI effectu illy coin-
peisate for any f.,lling off in the supply fron india.

'Ture CAxtLiTocu, N.li., clectrie liglt station, which was burnt down
ont the 1otht ulto, is being rebuilt, the saie site being utilized. The
new building will be a two-story 45130 woodeu structure with a gravel
roof, and liglts are expected to be runniig by the end of the montb.
Mesrs. D. W. Clarke & Sous. whose muill wvas burnt down at the sanme
timue, iwi il slhortly comminence re building huat establ llnient also.

TuaîtF milust be uoiey in the dry goods busineps in Chicago.
Glick, Dcinberg & Co., the niew dry goods firmn to occupy the iorth-
east corner of Suite street, will puy Wiienmiker & Brown a premicium
of $200,000 for their lease, whlcli lias eiglit years to run. In addition
to this they will pay a yearly rentail of $45,000. This is a figure
ich would swallow thile entire yearly profits of sorne of cur largest

firis.
S ti leuropue is stronger and rates for both cane and beat

show mure activity. IL is sadl thit %Ir. Licht, the great aithority on
sugar statisties, has found an increase of consuimption fromt Suptemui-
ber to Jinuary of 120,000 tous and a shortage in fabricant's stocks of
200,000 toins, and calculites an Increased consumption for the present
year of 325,000 tons, andI, as this woii go a great way to neutralize

ROOMlJ-TON\T'S
CO ALINE

CORSETS.
AGINTa roa

EASTERN ONTARIv,
QUEBEC

AND THE MARITIME
PROVINCEM.

Robertson,Linton
& o.,

Wholesale Dry Goods
Corner St. Helen and

Lemoino ta.,
'Montroal

WC UNDERSTAND that the " Patriarch" ali old and respected confrere
Ir. C. C. Hine, editor of the Insurance Monitor of New York proposea
on the occasion of his visiting Toronto as a member of the Law and
Urder League, to deliver a lecture on, L Aliska," under the auspices of
the Toronto Board of Underwriter,-for the benetfit of the Firemnen's
Superainuation and Benevolout Fund. Fine Stereopticon illustra-
tions will be used, and under such auspices the lecture should prove
a marked success.

TimFis Baos., wholesale grocers of tis city, have ellected a sottie-
ment with their creditors at 40 cents in the dollar, and will.at once
resume active business. This lirm was at one time one of the largest
and best knowngrocery houses in the D îminîion and its original found-
ors retired fron it with large fortunes. Since then its career has
been chiquered: but with the present infusion of young blood, thora
is nothing to preveit the new firm of Tiin Bros. fron attaining the
higi position in the commercial world hold by thir predecessors,

A meeting of the croditors of the insolvent estate of A. S. Myers &
<o., of Parry Sound, has b.en held. An offer of 25 cents in the dol-
lar was made and refused and the catte ordered to be wound up.-
Hoffman Bros.dry goods merchants ofStratford,who reccntly assigned
have succeeded lu seuring a sattlement ait 60 cents in the dollar, se-
curjd, payable in 3, 6, 9 and 12 months, on liabilities of $10,000-W.
J. Kilmergenoral storekeeper of Gravenhurst, has madean cffer of 33Y
cents in the dollar, secured. le shows liabilites of $10,o00 and assets
of $8.000.

Tus short stock of canned lobsters in New York has caused a de-
mand for Lower Province and Newfoundland packs in tbat market.
We hear of a large sale of new pack Nova Scotia and Newfoundland
for early fail dclivery at $6 80 per case ($1.70 pur dozen) delivered at
New Yori, Philladelphia or Baston and $6 90 delivered at Chicago or
Detroit. The quîality is guaranteed by the sellers to be equal to any.
A line of spot Newfoundlnd stock was reported closed out at $7.65
f. o. b. at primary points for the English market, wiich is relatively
muci higher than curent New York prices.

Tus late Senator Macdonald of Toronto, by bis wili, leaves $750,-
000 li the business of John Macdonald & Co., ait low interest, fôr ton
years, The business is continued under the saine style, the partners
being Messrs John Kidston Macdonald, Paul Campbell, and James

ROBT. McNABB & Co.,
1831 NOTRE DAME ST., - - MONTREAL.

'Manufaciurers of Ladies' and Children's Whitdevear.
We wouîld respectfully direct the attention of the trade to our

large assortment of Bridai Trousseaux, consisting of the following
articles:-Night Robe, Chemise, Drawers and Corset Cover, Valen-
ciennes Trimmed, Embroidery Trimmed and Torchon Lace Trimmed.

r Each Trousseau Nicely Boxed.
Samples expressed on application. "M

TRA1DE ONLY SUPPLIED).

BWAR1B ABAM8 O Cl

G-ROZEESS
AxiS iasrtera o!

feus, Sugars. Tobaccos, Wines d Spirits
Dundas St, LONDON, Ontario.

LONDON BRUSH FAOTORY
Âwarded GoIS and Silver Medals 1887-8.

TaO. BRYAN
Manufacturer of

BRUSHES,
LONDON, - - - - Ontario

Illustrated Price List sent on application.
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St. Paul Street
Where Wo Will Be

Happy to See Our Friends.

Lyman,Sons& Co.

Commission Merchants
GENERAL AGENTS,

27 & 29-St. Sacrament St., Montreal
AGENTs FOR

Geo. Sayer & Co., Cognac, France.

Chas. Coran & Co.,
Auger, Fils & Co.,
Musseron Frere, "
Wisdom & Warter, Jerez de la Frontera, Sherries.
Warter & May, Oporto Ports.
J. T. Wilkens, Rotterdam, Holland Gin.
Ind Coope & Co., Burton-on-Trent, Aies.
Siegert & Sons, Trinidad, Genuine Angostura Bitters.
Banlagher, risb Whiskey, on the Green Banks of the

Shnon.
Eschenaucr & Co., Bordeaux, Clarets, Sauterns, &c.ti
Cathcart & Co., Ayr, Carrick Blend, Scotch Whiskey.
Andrew Usher & Co.. Edinburgh, Scotch Whiskeys
Royal Hungarlan Goyeroment Wines, of Budape.t,

eHungary.

Mlanufacturers of

LEATHER BELTING
LACE LEATHER,

DANVILLE,. -- - - QUE.
W. B. CHA PM AN & CO., Montreal Agents.

HENRY PORTER,
Successor io PORTER e SA VAGFF

Tanner & Manufacturer of
LEATHER > BELTING,

FIRE ENGINE BOSE, HABNESS,
MOCCASIN, LACE, IUSSET, AND

orrIci AND MANUACTOBY:
4S6 Vlsltntlon St., MOMTREAL.

ONSON,1 STUER100'Y POROUS TERRA COTTA
-- IMPORT.R Or"

Dry Goods, Small Wares and Fancy Goods,
347 and 349 St. Paul St., MONTREAL,

And 39 Princess Street. . - - - Winnlpog

Fraser Macdonald, The two former were made partners sorne time

ago, the last named Is now admitted. Both of the Senator's sons are
practical men and both have a distinct aptitude for affairs ; so that this
old established and mach respected firm will continue to cariy on as
extensive and successful a business as ever.

F1aoNi Manitoba we hear of the assignment of Somerville & Me-
Kelvie, dry goods merchants of Brandon. This firm was the result of
the amalgamation of the ßirm of Somerville & Co., with that of

I)unîcan McKelvie in 1888. They did a very large business, but at a
very slender margin of profit and in the face of keen opposition.
Their surplus was very small in proportion to thoir overturn, and as a
consequence they have not proved successful. Their liabilities are
heavy and may reach $40,030. They are due principally to one Win-
nipeg house in whose bands they have always been.

G mNoN Baos, general storekeepers of North Sydney, Cape Breton,
hatve assigned. The firm bas been in business for several years alnd
although it has received a fair share of public patronage, yet business
wan fond so duil this winter that the proprietors found it dillicult to
meet pressing payments for stock, Merchants who are obliged to
purchiase a six month's stock and before tbat stock is half disposed of
have to pay for it, are placed at a great disadvantage, but all this will
be obviated when once the Island railway is opened and merchants
can repleuisl their stock at any season of the year.

Ostx five business troubles reach us from the Maritime Provinces
this week. F. L. Cormier, a small oyster dealer and grocer of Buc-
touche has assignd.-J. F. Hannan, a grocer of Moncton, ls in diffi-
culties.-Donald Morrison, general storekeeper of Newcastle failed in

B.1ù

THE J. 0. McLAREN BELTIN

MONTREAL - - and - - T

Tel. No, 38.

Is acknowledged by 1ll Architects to be the best Material known
for fire p)r fing buildings of all grado. It ie

Veruin and eound Proof.
NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native

Cement. Address,

TH fA U CMAY,
IXmsmnoasrro., O-rsr.

1886 when he compromised at 50 cents ln the dollar. Sinice thon, be
bas only done a small business and is now offering a settlement at 30
cents in the dollar on liabilities of $1 0,000.-A. & J. Aidns, fish mer-
chants of Neguac, have lost heavily thisyear on their fislingventuros.
They are offering 40 cents in the dollar on liabilities of $5,000; 25
cents in 0 months, secured, and 15 cents in 12 months, unsecured.
This offer will.llkely ba accepted.

Pasas DIIULEEP SINGH, the UindOo aid-de-camp ta Sir John Ross,
has left Halifaxwith suspicious snddenness without going through the
formality of paying bis debts. Before he left ho gave a bill of sale on
all his effects toa brother officer to whom he owed $750 of borrowed
money. He owes Halifax tradespeople close upon $5,ooo, including
$200 for board, and as their chances of soeing it, or bis dusky highness
again are exceediugly slim, probably the next Hindoo potentate who
visits the Maritime city wili not ba extended no cordial a reception.
The decayed prince is not unknown in New York where bis singular-
ly reserved manner rendered him all the more intercsting. His
father the Maharaiah, will be remembered na having demanded the
restoration of the Koh-i-noor fron Queen Victoria.

ToRONTO University, the grentest educational institution in Ontario
and one of the fineat architectural piles on this continent, was com-
pletely destroyed by fire last Friday niglt causing a loss of nearly
$500,000, including a valuable library of 33,000 volumes valued at
S100,000. The amount of insurance beld by the University le 5164,-
000 divided among 12 companies and consistR of $90,000 on the
building, $50,000 on the library, $8,600 on the museun, $8,000 on the
apparatus and chemicsîS and $4,000 on the furnituro. The followling

Buy the best Canned Goods.

wIDMR LION %AD
Tomatoes Corn, &c., &c.

-- m'ss'.Em nv --

30ENmm Wî1NDS,9E & cet, montreal

D. MASSON & Oo., St. Paul St., MontreallAgents

WYLD,GRASETT& DARLING

Woollens and General Dry Good
0R0OTT0 DUMAHESQ &, MORRISOIV, Aents,
Tel. No. 475. Clonora Buildings. MONTREAL.

frRI OA.NÂ.iAIq JOU"1AL OM OOMMnI«ICE~
c. C. CLKVXLAND. GKo. F. CLEVElAND.

>il\/ýr cn-ýT-A-I JAMES GUEST & CO., *1 1 1 A I
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DAW S & O., alifaxr ste à cofee and spice MilliS.DAWES & 0 ., H tE.svcifeasD 18. LONSDALE, REID & 00,
Brewers & Malsters

INDIA PALE An XX MILD ALE. W. H. SCHWARTZ & SONS, DEXTRA AN XXX STOUT PORTER.
[In Wood and lIottle.] Familles Supplied. WHOLESALE

SAND PORTER, Quarts and Pints. cemplete range of Spring Samples. Ai
WMee: - - 521 St. James Street West COFF E ES and SPICES ordere will have caret o and prompt atten-

14]T~E.AL 03 1- :lpl»Ê co vry deccriptitn, put op in aLtt ktus dof pckas. tion.
Hcrlifn l Nova Scotia. 18 St. Helln Stroot, Montreal.

James Duggan & Sons, "Auclon"ernantCommissIon Merchants

StiaooiLl attention is given to sales of Live Stock. and ait l derlittions of
Country Produce ast well as DLmUtaged Goods atid Wrecked Materials,

luseolid Furniture nd Ruil Estate.

IhAnt ccitt roi SIMPSON, HALL, MILLER & COs,
16 & 18 DeBresoles Si., TRADE MARK FOR

rWeROGERs.MONTREAL unvas, FOHRKS, Sr 0S.

MANUFACrURPRs Ol TEil FINEST QUALITY

ELECTRO-PLATED WARE
And Sole M[anufacltirers of tihe Celebrated

W M. R OG E RS Knives, Forks, Spoons, &c
A. j. WtMtE Manurr.

are the coasnipaiiei initerested, ech for $13,667: ita, Citizens, Royal
Caiasdians, Quebec, tloyal Western, ilartford, witii 7Mr. luiglh Seots'e
Provincial coaieiisssit -tIhe ilaild.n-Iiiiid, tIie Queen City, Vire Ins.
ixcliange, and i.o City Miltual. lle lhe Governmiaent desired it,
tihey insighft have had filly $300 ,000 suore of lisusranice oni ise pro-

Perty. Tihe Uiivermify is to be rebuilt (in at barger scale, and it is
hopcd it will bs ready for oceipaincy at the opening of the Falf
Session iext October.

Tm,issk.an assigiiimiets are this week eredited to the Provinice of
Qubec ;a s gight failing off fio ithe fal lusses (if last wCk. el' Parent,
painuts, etc., of 1llll is in difli! ities. lie was 01e1y in a very sllit
way all along and aits but it eut in Juste 1888 wlien lie claims o have
lost ieavily. lie oIes $9I00.-.l. Neville & Co., Iliers, etc, of tiis
city, hsave assigned. The finis wits forimerly J. & 11. Neville ivho dis-
Holved in 1887. Since flien J. Neville hias contIiîined alone, but
evidently witiouit success.-W, J. Price lis kept a ensmali grocery in
this city for foli' yeas past. île now ussigns owinig $850.-t Ken-
wood succedd bia father in the lbuitering bnIIies in tiils city a
little over Ihres yeani ago. 1le lias appareitly rin behindl and isow
lse te isseigi -Loui lis Poire, cabinlet milker of Quee, is beei ciglit
years in tIse bsiiiiintiess ini sg aî lvinîg aend sic suore. Of lat le lias
net bot su blie ti makle ond is iseet, anti s ile coupelled to nîahie an asi-
signmîenit -Zehiin Chisaix, geieral storekeeper of St. Sylvestre,
le a fariser who sold 4is faii and eibarkied with the procceds in
busiiess. Of cosîîse ho Iass nlot proved siuccesesfil and nowr assigns
owing $3,000. Lebliaic, ai msall storekeper of Chester Westu i
endeavoriing tI c fuct ua settleient at4c ini the dollar.-The Am-
orictn Jersey iind Clotl Feactory (Max Hermaiin) doing business in
this city, sire about ti'ectiing ua settlemaent withl their creditors on the
basis of 60 culent in the dollar payable in 3, 6, 9 and 12 montds (two
last. pîuyaieits srseutired) on liabilitiesof $10,000 -J. L Gravel, ayoung
joweller, who has been in business in this city for the past six yearv,
has sicequiibedi te thiard times and aiseignîedl. Ho owes $5,800.-
C. 0. Lamiiniitaiiu le is ai old contractor who rotired fron business in
this City OIe six years tgo. He started te li) a little again in order
tu occupy his timse and tie resiit is tiat lie lias hend to assign withl
liabilities of $13,000 -Rocmi Maillet, hias be-i a tailor here for a
uiuber of years back, but has never boen imncih of i succves at it, tie
has gradually rin beh ind uat il now an aissiguiient is necessary.

PETER BERTRAM,

AXES AND EDGE TOOLS,
Dundas Edge Tool Works,

Dundas. - Ontario.

MACFARLANE, McKINLAY & CO,
Mantsfàcturers of'

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO, - - - ONTARIO

A NEW CANADIAN INDUSTRY.

HESS, ANDEPISON & COs are now manufac-
turing a superior

line of Table Oil Cloths in a great variety of patt-
erns. Samples sent on applicaton,

Also ianufacturers of Window Shades and Spring Roliers.
1Factories, Davonport. Ttoad. TnDnTn

own-Tewn Office & Warcheuse. Nos. 99 to 103 Kirg St. W. TOU N O
Liabilities are placed at $,6000.-E. Pleau & Co., grocers, of Three.
Rivers, are again in trouble. Pleineuo romsed In 1888 ; a relative
advancing the necessary funds Since then he lias barely held bis own
and now inde an assignment necessary. Liiabilities will reach $2,400

OsTuRo is this week responsible for 28 failures; a marked im-
provement over last ueeks figures, when no less than forty-fouir were
reco>rdIedi. Miss E. Swect, a milliner of Alvinston is offering a settle-
uent of 35 cents in the dollar on liabilities of $1,200. Tihe creditors
have accepted conditionally on the security proving satisfactory.-
Geostge Csswell, genleral storekseeper of Coldiwater, wias formerly a
lotel-k;eeper, ie next rea a sinisgle mill, and finally staited in his
present buîsinet.ss in 1888 on capital loaned hlm by his wife. He bougbt
the stock of J. 0. Arnold valuied at $2,500 ut 65 cents in the dollar,
caih, but evidently lis net prts'pered, for we now have te chronicle
his assigument-Thos. A. Lacide, general storeieeeer o!f Lansing,
was a farmer who two years ago started into business te keeep a store.
HIe has lest the litile capital lie had and niow assigns.-Boyd & Son,
tallors of London, wcre elroiicled in our colunmns two weeks ago as
Cnleavsoring te settie ait 75 cents in the dollar. Apparently the seeu-
rity offered wae not satisfactory Io the creditors, for we now hear that
tliy iave assignedi -J. S. Pearson, lias been ail his life in the soda
water business. Nevertheless when lie etarted a year ago in the same
lino in Toronto, with at cnpital of $5,000, he did not prove siccessful.
He has assigaed with liabilities of $7,500.-J. J. Turcotte, liquiors, of
Cliapleai, succeeded P . Flannery about twelve months ago. He
had thein $1,500 capital which lie appears to have lest. HIe hasasigned
-A. Willis, succeeded his father lis n boot and shoe business la Co-
bourg ten years ago. He did apparently a fair littlo business and yet
lie lias gradially risn behind until an assignient has became necessary.
-Cole k Burke, grocers of Colborne, have assigned. They succeeded
J. and J. Cochrane in the fall of 1887 and have since dono a siall
living business only.-E. Cooper, liqior, of Gravenhurst, was for-
mîerly a hbotleiicelker who was bî-st ount in the big fire. His business
lias been run by ls son who has appareitly run it into the ground.
He bas assigned.~.-l. H. Peniney, dry goods mrchant of London,
whnom we clironieled in our last issue as endeavoring toobtaina settle-
muent ut 50 cents ini the dollar, hs assigned -llubbell and Englolsi,
general storekeepers cf Slarmora, have asscigned gnîglish ws a farmer

ROBB BROTHERS,

THE COOK PATENT BUCCY CEAR.
KNOWLTON, - - QUEBEC

Corespondence Soliited.

MR.E
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OUR STOCK OF BAGS AND ----

TIESSIANS
Is the LARGEST and most COMPLETE in CANADA

Every quality and size, Jute or Cotton. Every Width and Quality.

Plain * Printed in Colora. Plain or Striped

WE ARL OFPERING SPECIALLY LOW PRICES.

IT WILL PAY YOU to get oui' Quotations and Samples.

The Canada Jute Company (Ltd.)
17, 19 and 21 St. Martin Street,

MONTREAL.

McArthur, Corneille & Co.
lmierters of and Deatra l

WHITE LEAD AND 0 OLORS,
Day in GrouRD It OL.

Varnishes, Oils, Window Glass, Star, Diamond Star
and Double Diamond Star Brands.

English 6., and u6 o. Sheet.
Rolled Rou h and Polished Plate Glass.
Colored Pln and Stained Enamelled Sheet Glass.
Paliters' and Artists' Materials.
Chemicals, Dye Stuffs,
Naval stores, &c., &c., &c.

OFFICES AND WAREHOUSES:

310, 812,814 & 816 ST.PAUL STREET,

,147, 149 & 151 COMMISSIONERS ST.
MONT1REAL.

ISLAND CITY

Paint z arnish Works
Island City White Load.

ll.Rady Mixod Paint.
Coach Yarnishos.

Colors.

Anchor Whito Load.
Albion Ready Mixed Paint.

P. D. DODS & CO., Proprietors
T T H D E A F.-A erson curod of DoafA ness and noises in the hed of 28 ara' stand-
ing by a simple romedy, will rend a dscription of

Ft pax t aur Person who applies to NICHOLSON,
go St. John Strect, Montrul.

who tpought ont the interest of a former partner in 1889. He had

better have stuck to his farm.-Ryan and Phelan, dry goods merchants
of Ottawa, are endeavoring to compromise with their creditors at 40
cents in the dollar secured on liabilities of $7,00.-Thomas Ben-
gougi, stenographer and manger of the Canadian Shorthand Institute
has Malde an assigument.-Harry A. Collins, bouse furnishings, of

Toronto, has beeni more or less shaky financially for some time past;
but the immediate cause of his trouble bas been the pressure ofa
)ouitreal creditor. It seems impossible .to say how Collins stands
exatly. His creditors are principally inl hIe States, the only Canadian
crolitors being the 3leriden Britannia Co. Of Hamilton and H. B. Ives
& Co. of this city. It is feared tiat the estate will turn ont a poor
one.-Among smail failures we heur of the following: F. J. MeGar-

retty, tailor of Alliston ; D. P. Cahill, mattress maker of Toronto

Thos Tyler, furniture, etc., of Toronto ; E. S. Rutledge, general store-
keeper of Fo rt William West; Mrs. Mary Porter of Hastings; E J.
Greene, described as a ilyeomain," of Lrnsdowne Township ; John R.

Mlader, a late storekeeper of Newmarket; Jessie Morris, a storekecier
of Nrth Bay ; and F. Liclit, a carriagemaker of Roseville.

ISiuaANcE against burglary is to be tested in England by the Mer-

cantile Accident and Guaranty Company. Lot us hope the experi-
ment will prove successful. Against genuine burglars it would seem
easy to guard by proper supervision. But how about fraudulent
burglaries? Such things have been-more than once-especially
when the absence of valuable jewellery or papers lias had to be sud-
denly accounted for.

GILLESPIE, ROACH & CO.,
(Successors to Beaul, Ross & Co.) Importers of

Staple and Fancy Dry Goods,
SMALL WARES - - AND - ART NEEDLE'WORK.

186 McGiu SI.. MONTREAL.

GEO. MAY
Wholesale Leather and

Shoe Findings.
English and American Saddlory-

Hardware, Horso Clothing Carrlage
Trinings and Loathers. Vanufac.
tuters of eof Moccasins. Agents
or Boston Rubber Bolting Company.

OTTAWA.

MAY & FOSTER
Tanners and Curriers,

UPPER HARNESS AND MOCCASIN

LEATHER.
iarness Leather a specialty.

Offices 74 .ideau Street, Ottawa.
Tann&ery 1 iliountt Sherwvood.

J. G. SeCATRa Geo. Tuck and R H. Horsman have formed a partner-
ship as Asbestos Miners, manufacturers and dealers in Mill, Steamboat,
railways and engineers' supplies under the firm name of Wn.
Sclater & Co. Mr. Wm. Sclater laIte of the firm of Fenwick & Sclater is
goneral manager for the now House.

TuN American boodler of the future will have to be vory slick indeed
if ho hopes to elude the provisions of the new extradition treaty. It
covers embezzlement, larceny, obtaining money, goods, or valuable
securities by false pretences; receiving any money, valiable security,
or other property, knowing the same to have been embezzled, stolen,
or fraudently obtained ; fraud by a bailue, baunker, agent, factor, trustea,
or director, or member, or officer of any company, made criminal by
the laws'of both countries. This seemîs tolerably comprehensivo. At
all events it will considerably reduce any further additions to our
present American colony.

Tan annual report of the lumber sention of the Toronto Board of
Trade stated that the volume of business had compared favorably
wth the prcccding year, but that resuits had been less satisfactory.
Local trade was on a smnaller margin, and losses by baid debts wero
larger, speculative building was overdone, and the profits of all con.,
cerned were adversely affected by competition. ,Trade in western
Ontario was fairly active, and more profitable thau the city trade.
There was no increase in the trade with the United States and it
looked as if, while the present specific duty was imposed by the United
States, only the botter grades could bu profitably exported to that
country.

DANGER SIGNAL.
IOoatv iiuv

CLOTHING
From any ohorhoute until.you

have seen

6 Lemoine St., MONTREAL.
se PRICES LOWER THAN EVER.

All the nweest styles and pattornF.
Men's Suits. .

Youths' SURtS.

Bovs, suits



TUB OANADIA1Â JOURNAL OF COMMEROE.

Canada Life Assurance Company.

Hamilton, Jan. 6, 1890.
To J. W. MARLINC,

Canada Life,
Montroal.

Closed Lists, with Four Millions, Two
Hundred Thousand Dollars ($4,200,000) for the
Eight Months. A. G. RAMSAY.

STANDARD LIFE ASSURANCE 0,
UETALISI-IE-D 1625.I

Subsisting Assurances •••• •• ••• •••.......................... $100,000,000
Invested Funds ............... - ...... .......... 3,000,000
Bonuses Distributed....- -..................... 22,000,000

Annual Income............•.................. 4,40,000
Deposited with the Government at Ottawa •-............... 1,180,000

A. I, HUBBARD,
City Agend.

W. M. RAMSAY,
Managier.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1888)

Subscribed Capitalr5,eoo,oao,of which paid up........ ..... ,... .,, îioo,00
AL ctd 'unds ........................... ............. . ....... 179lC
Ancal Revenue ron Fire Preni r... ••. ... - .- 48

S Revenue front Life Preinnns......
Ç .V'JAnuil Revenue front Inecrcl.t ttpcut Invested Fundi,... ......... 4850,

Head Offices :-London and Aberdoen.
Branch Offico for Canada t Montreal-1724 Notre Dame St.

JAMES LOCKIC, Inspector, Manager for Canada, - ROBERT W. TYRE.
A. BROWNING, City Agent.

». JOB PRINTING of cvery description done at the Journal
of Commerce Office,

T-L.CT I LII-T 0TG..

TIRE ROYAL ELECTIO 00'Y.
SOL£ OWNERS OF

The Thomson-Houston System
F'O.R ' 211 DOMINOION .

MANUFACTURERS OF

Dynamo Machines aud Lamps.
Contractors andRBuilders of

Electric, Arc and incondescent
Light Plants throughout the
Dominion,

- ALo --

froin tlte Arc
circuit.

Only iorfoot Automatio ro-
Sgulatting s. vntotn of Rlootrie

Li liting ni ti torldc
*~ ~ nil oxrt.ble qtinlilice of

Eleotr L gite. tIn THOMSON.
HOUSTON SYSTEM lis no equal.
The lights ar supoICrior in color
and atendineuss. and the entire
altraritis je tuerae Eo.onotlial,

licief't nît Sao. moea aaslly
manulod, nnd less liable to de-
rangementt tItan ally othar.
Tt T a.rctent was nwîîrdo the
First Prizo for lie heet systen
of Aro Lightinig, and best Arcf N Lîup nt tin Cianinati Indus-
trial Expo4tion of 188t and te

'oy 0oî( Medal Rt tlo'tntorna-
tinrial lIvorita-t" Exlîibition nt
London, Aug. 1tth, 1885.

-atEstinintos furnished land
all informiation given on

application.

Omriog, 1.toRoav and LiGiHTING STATION:

54 to 70 Wellington Street, - - M O NTREAL.
e Ati W. HAGAR. • - Maienager.

C. R. HARDY & CO.
Insurance - and - Financial -A gents,

IMPERIAL BUILDINGS,
Tolephone 2569.1 Place d'Armes.

The B. Greening Wire Co. (Ltd,)
Wire Manufacturers and

Metal Perforators,
-7-ictoria, "7Grie 1\v.ills•

PAITO.- --- OJTARTO

Insuranco.

Fire Insurance Co'y.
LOmrfONl.

Established in 1782. Canadien Branch

Establisedin 1801.

NO, 35 &t. Francois Xavier St.

PATERSON & SON,
4gents for th Dominion.

Wm. H. ARNTON-
Real Estate and General Auctioneer.

OPFicE, SALESRooM à WAREHOUSE:

1747 NOTRE DAME STREET.
Trade sales Soliclted, Advances mado.

5 Lar:o Flats hoated whon required
P. 0. nox 5. TLECPHONR 772-

THE CANADIAN

nnnal of (5%m 21't¢.
MONTREAL, FEBRUARY 21st, 1890.

COMMERCIAL RELATJ ONS WITII TIHE UNITED STATES.
'ie announcement during the last few weeks that Mr. Eras-

tus Wiman of New York would deliver a lecture in the Queen's
Hall in this city on Saturday ]ast on the subject of I Closer
Commercial Relations with the United States" attracted a
large audience on the occasion. A number of sympathizing and
personal friends occupied the platforn, and Mr. B. J. Coghlin
in a few appropriate sentences introduced tihe lecturer and his
subject. Mr. Wiman, it appears, has dropped the term I Com.
mercial Union" of which so much was attenpted to be made
during the last live or six years by im and his friends on both
sides of the line. The lecturer wvith all the tact and ability
which he is capable of, kept continually in view during the eve-
ning the idea that lie was speaking largely to a French Cana-
diai audience, althougli, we believe, the proportion of these
present was much smaller than might have been expected.
This might have been inferred frotm the comparative indiffér-
enco with which the compliments plentifully showered on oir
fellow provincials of French descent were met as compared with
the cheers which greeted any allusion to the maintenance of
the connection with the Empire.

The principal text of Mr. Wimîan's address was the position
of the Province of Quebec among the civilized countries of the
earth, aud the probable influence for good upon it by the change
proposed. He said that while Quebec can boast of an unlimited
supply of timber of every kind, fertile lands, enormlous water
power, navigable waterways, iron and othler minerals, yet sihe
suffers by comparison with any portion of the globe. He dwelt



V'ALUA LE TVWO-SErr WOOLLEN MILL,
Wih Water Power.
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uîpon the importance Of having reciprocal relations with the
sixty iiiions of people in the United States, with that country
as a în8rket fo, these products. He dwelt on what the French
Canadian people w'ere capable of at Lowell, Holyoke and other
New Enigland points, and contended that they should be given
employment at home in factories which may as well supply
these products fron Canada as from the New England States.
our ioderate tariff' lie denominates I a barb wire fence "
which should be taken downv with the least possible delay, for-
gettinp probably for the time being, that the fence erected by
our iieighboirs across the border is from forty to fifty or a hun-
dren percenît higher than ours, which is chiefly for revenue
purposes ; while the Americans ever since the close of the war,
have been piling up a large surplus, whicli, notwithstanding
the hundreds of millions expended in granting pensions ta all
clams of claiments and for other purposes, still continues ta
accunulate rapidly, and is likely ta prove a rather diflicult
problemi for the government in the near future.

Wlht str:kes onre more particularly as lacking in Mr. Wiman's
address is the want of finish, not in the diction or delivery, but
in the sublject. For a practical business man, bis texi is
too liadowy. He advocates closer commercial relations with
the Uniwcd States. We are not aware that any Canadian objects
to recip1ineity of raw products, and if is well known that the
Delegation ta Washington in 1874 went even farthei- than this
and tit overtures have since been made without avail. Mr.
Wimian, liowever, tells us that we cannot have the Reciprocity
Treaty of 1851 back again, that the Americans will not agree ta
it. Wul it not lie vell then ta have 'Mr. Wimau ascertain
and infon-n the people of Canada what the Americans really
do waniwhat they willdo,and ifour condition in the Province of
Quebec is sa very lamentable and desperate ta let us know
vhat lemedy he would apply. Surely the man who takes the
imeiicine should have some idea as ta what he is going ta swal.
low l ut Mr. Wimen carefully ignores this part of the subject
and coulines himself chiefly ta impressing upon bis audience
thei fact tha Canada is generally gaing ta the dogs because she
lias not clor commercial relations wilh the United StateF,
tlougl w0hat thte ielations are ta be lie lails ta tell us. Let us
have soime ldefmite explanation on the subject.

It is 1nt a little singular, that in view of the statements made
from tin1m t ie in the opposition press,and the efforts of gen-

lemen ik' Mr. Wiman and his admirers, ta impress upon the
people 11hM there is a large element in Canada inclined toward
a closer lnion with the United States that must necessarily in.
laterar wih our connection and relationship with the mother
cOuntiy, that no one has yet been found ta rise in his place in
PadiPîa1i ta voice this opinion, and we are not aware that the
qicalion lias been treated ta any extent on the hustings ta
ilford us iiy idea on which side any important section of Cana.
dins rnay rank thenselves. We aro informed by Mr. Wiman
that Canda vould reap enormous benefits by closer commercial
relationship, with the- United States, as throving open ta Our
people a market of sixty millions of people. It requires no
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spirit of prophecy to forecast the situation in Canada in case of
general reciprocity with that great country. It would inevita.
bly drive out of existence all, or nearly ail, the enterprises
which have aiisen under the fostering hands of the present tar.
iff during the last dozen years or so. Not only should ive not
have a larger market for our manufactures but we should not
be able to hold the market whicli we now possesi for sncb goods
as our manufactures of cotton, boots and shoes, paper and the
various manufactures of iron and Wood which have increased so
rapidly during the period referred to. Even with our present
tariff we have some difficulty in competing with the special
rates which American manufacturers allow ta Canadian buyers-
discounts which generally equal the amount of the dûty. The
present tariff bas largely prevented the slaughtering of Ameri-
can surplus manufactures in Canada, but it has not been quite
as eflectual as it was suppossd would lie the case. We need only
refer ta the agreement among our own catton manufacturers to
shipt heir over production ta China, while largely controlling the
output of the Montmorency Mills, ta indicate the position in
which American manufacturers occasionally find themselves.

They naturally deen it better ta dispose of the occasional
over production at even half price abroad than throw it upon
the market ta deioralize prices at home. It requires also but
little foresight to predict that once our mnanufacturing estab-
lishments are closed up through the keener competition which
would obtain in case of reciprocal trade relations with the United
States, our faimers would have less market for their various
products at home, that Our storekeepers would have fewer cus.
tomers, and that it would bring about in the country a crisis
such as never could happen through the ordinary periodical
tendencies of trade. 'lhe hundreds of thousands of people now
finding employment in Canada would be obliged ta seek it else-
where, and those who complain of a steady stream of emnmigra-
tion from Canada ta the United States would in that event have a
hundred fold more cause for complaint. And while upon this sub-
ject we may remarkc that it is not fram Canada alone that emmi-
gration is going on. ''he farreis and larmer's son of the New
England States are steadily abandoning agricultural pursuits and
going vestward, aniid are being replaced by the more economi-
cal but less enterprising, land.hungry people of the British
Isles.

ILt would be diflicult ta foresee, on the other hand, what
would be the consequence of Our discriminating against Great
Blritsin and all other countries of the world in case of reciprocal
trade relations with the United States. One of Mr. Wiman's
strongest arguments was when he pointed out that the interests
of the great number of British investors in Canada were of as
much consequence ta the mother country, if not of more, than
those of her manufacturers who sell us their goods ; but there
can be scarcely any question as ta the preference in ail cases
being given ta the latter. If must be borne in mind also that
the great bulk of our producis finds a market in Great Britain,
and as regards these, we aie competitors of the United States,
who oonsequently could not afford us any better or more ex-
tended markets, were we allied ta them by reciprocal trade re-

McMASTER & Co,
TE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE WOOLLEN

General Dry Goods Merchants.
4 Io 12 FRONT ST. W. TORONTO.

.,,-1 Glomtent'i> Lane. Lom»-bard Street, London. E.C.

j sqotr MII AsTICn,
Toronto.

u~

857

JOHS NULDREw,
Toronto



v.'

858 THE CANADIAN JOURNAL OF COMMEROE.

lations, as advocated by Mr. Wiman. Our butter, cheese, live
stock and all other products of the country are admitted free
into Ce imarkets of Great Britain. It is not so into the United
States. We would suggest that Mr. Wiman direct ifs efforts
foi some time ta converting our American neighbors ta propose
some equitable reciprocity arrangement vith Canada, an ar.
rangement that would not be altogether one-sided, and which
would not have the disastrous effect of ruining the great major.
ity of' the industries of the country which for same time past
have been eumerging from the conditions imposei upon them by
the condition of infancy and over strained competition among
themslîves.

Mr. Winaftn received an attentive hearing throughout, and at
i close of' the address was warmly congratulated by the fIon.

J. K. Ward in a few well turned periods.

ACCOMMODATION BILLS.

IL is an axion among bankers that all bills of exchange and
pronhissary notes should be based upon sone merchantable pro-
perty and as a riue shoild represent goods sold and delivered.
An accommodation bill is the reverse of this,being described as
"a fictitious bill drawn and accepted to raise mnoney,"as a bill for
whichi no value las been given. [n Great Britain the makers
and acceptors of such bills are regarded as little hetter than
forgers and the negotiation of an accommodation bill as a geni.
ine document, if it does not c.osnsign tie nogotiator ta the pene.
tantiary destroys his commercial character and credit. It is
true that in Cansada wher'e the law forbids bankors friom taking
real estate as secuirity iin making loias, an accommodation bill
openly negotiated as such, is quite legitinate, being sonetimes
necessary to carry on the purciase o grain and other articles of
export. Witi such bills we have no fault, to find. It is the
conccaled accommodation bill whicih finds its way anong the
ordinairy business notes into Uic banker's hands that bas ta bo
guiariled aigainst.

The extent ta vhich the objectionable paper referred to is
often issued is shown from time ta time whenever business
failures occur. When a nierchant as' trader linds himselif short
ofcash it is at dillicult foi' him ta find a confrere in the same
condition and an exciange of aI proinises to pay" relieves their
inimmediate wants and inakes then feel like msillionaires for the
time being. 'lie way opened, the " road ta inin" is speedily
travelled. 'l'ie accommodation nlote becomes the rule, the
business note tise exception. Matters go on uiitil perhaps lialf
a dozen weak lirnis are involved, when ane goes ta the wall, ta
be follow'ed lby the others like fi house of' cards.

hiis is not the first time that we have called attention
ta teia evis of accomimodation bills, but the siubject lias again
lheen brousght to our notice by the suspension this veek of a
compl1iaralttively snudl iainufaicturinig firi believed ta be doing a
fail'y prosperous business, but wlose statement shows the lia.
bilities on accommodation note3 ta be more than double the
legitimate business liabilities.

Arc tie banks altogether blamieless in this matter? Do they
scrutinize with suilicîit care tihe paper allered for discount
asnd satisfy tseîslves that Lhere is even a probability that it is
of a legitimsuate character ? 'ie far reaching disastrous results
ilici follow in the train Of acconnodation bills should lead

banukeis and business men to regard their use as it is regarded
in Ensglansd, nnmely,nsot only as a folly but a crime.

FARM MORTGAGES.

Our recen'taricles upon tise subjet of' farm mortgaes appean
ta have asttrated wide spread attention, not alone among the
farmuers theiselves, but aiso amiong those whose avocations
bring theim into Close contact witih tie agricultural communsity
and who thereforo are interestod in augit that concerns their
welfare. Speaking on this suibject a vailued correspondent in
Roellaville w'rites:-

SWati. of cashl seemsîs to bi the universal condition in this section
of Ui country. Far'mîters rounsd hero are ailli dreiadfully liard pressied
They have, for vears past, been endeavoriug to compete with tic
North West in raising graii, andi a' a iaituraîl coIsequecus have como
to grief. At present i suppose fully 80 per cent of tise fuaris in Hast-
ilgs ai>ni Prince ward counties are miortgaged to tbeir full value.
Now, when Our fariniurs-at last coivitedsl of their error-wish to
change their modo of farmting froi grain raising ta live stock, cheese

butter, and dairy farming, of course the existiug mortgage stands in
the way, and they cannot secure the cash necessary for a fresh start.
so thit I amm afraid the outlook fi a black one, unless something can
he done to assist them."

This letter coming as it does from a perfectly unbiassed
source, bears out strikingly the position we have always taken
upon this important subject ; but our correspondent goes fur.
ther stilland while corroborating fully the previous utterances
Of the JOURNAL goes on ta suggest a remedy for the evil which
we fear would be too drastic in its operation and too Utopian in
its character ta ever enter the domains of practical legislation.
fe says:-

"At present the farmer fi compelled ta pay heavy interest on,
these mortgages and is thus literally held by the throat by the Loan
Companies. Under the present condition of tise agricultural comnmu.
nity the chances of a large majority of these mortgages ever being
taken nu are practically nil. Why then should not the Dominion
Government take up the matter? The loau companies raise their
money in England, paying perhaps 4 or 5 per cent for it. , They lend
it out to the farners at 7 or 8 per cent, or even more. Why should
not the Governmenti stop in here ? Lot them appoint County Com.
missioners to examine not only the , registries but the farms, find out
the amount really needed, and, by raising the necessary loan, take up
ail such mortgages as a State business transaution. Whuen once the
mortgages have passed into government bands lot then charge the
farmer suci interest as would simply cover expenses, and thus give
Our agricultural community a chance to live, with a fair prospect of
some day owning their farms."

Unfortunately this proposition, plausible as it looks upon
paper, would he found to be utterly impracticable. The pre-
liminary expense, alone, vould be so great as to involve a charge
for interest that would be fully equal ta that now complained
ofi besides which, as it would put the future of each individual
farmer practically into the bands of the government foi' the
tiie being, it would invest in the dominant political party a
power that would render itpractically autocratie. Under threat
of foreclosure, or by promise of further advances on his farm,
the wavering voter could he nailed iard and fast for the adimin.
istration-no matter what its political complexion might be-
and thug what was originally intended as a beneficial sEcheme
night be converted into a political weapon more potent even
than the governuent Life Insurance acheme occasionally
brought forward by well meaning people. Norwould it be iore
desirable from a business point of view. It wouldsimply saddle
the governiment with most of the farms of tise country; since
so long as they continued ta charge only a nominal interest the
average farmer would be in no hurry to repay the principal.
The farmer, of course, might be able ta run bis farm ta greater
profit by being granted the use of the money contributed by
other tax payers ta the Dominion coffers, but ha would thua
form an especially privileged class, and whether' the existence
of an artificially state-fostered class in our midst would be of
any advantage ta the country ve very much doubt.

Of course there are certain high class loan companies in the
Dominion whose presence is a positive benefit ta the farmier,
and whose operations are sa conducted as to return the maxi.
mui of profit ta their shareholders at a minimum of cost to
their clients. Among these we must certainly place the On.
tario Loan and Debenture Company. Since its foundation,
nineteen years ago, this company bas loaned on mortgages over
thirteen millions of dollars. 'The principal and interest of this
large sun lias been annually reduced until the report we publish
in another column shows that it bas fallen to $3,400,000 i a sig
nilicant evidence of the high class of the risks taken by the
company; sinsce otherwise its clients could never have repaid se
large a aun as tan millions of dollars, or nearly half a million
per ye<tr, into the company's coffers. - In fact we may summiarize
tie business of the Ontario' Loan and Debenture Company
du'uii'g the past year into an increase in the assets ,of $72,000;
an increase in debentures of $141,000 and, after paying a
yeariy dividend of 7 per cent to the shareholders, and deduct.
ing debenture commission and all other expenses, an addition of
$20,000 ta the reserve fund. No better evidence could possibly
be secured of the satisfactory state of the comDany's eccurities,
or of the careful selection and eflicient management that have
brouglit about such a result. The directors may fairl be con'
gratulated upon the success of the policy they have inauguiratedi
and the manager, Mr. W. F. BUllen, deserves a word of praise
for the skilful manner in which he bas piloted the company
through a season of exceptional difficulty.



THE FISH TRADE.

Up to the beginning of the year the fish trade suffered froma the

saine dullness and depression, caused by the unseasonable wea-
ther, tlat affected msny other branches of trade. With no ice
roads, and the country a mass of mud and hahf-thawed snow, the
,emand for fisb, both salted and fresh, fell off to a minimum,
and had the stock on hand and coming forvard beeni equal in
1uantity to that of previous years, there can ha little doubt that

very low pi ices would have ruled. But, fortunately for the
trade, the warm unseasonable weather led to a succession of
furious gales on the Atlantic. Se continuously rougi was the
veatheri that fislhermen were driven te hiarbor or returned with

very poor catches. The stock fell off rapidly, even under the
slack dlemand, and when once the Lenten season drew near and
the enquiry for fish became brisk, prices went up sharply, and
large greei cod, which was eagerly sold ai $5.50 at the com-
mencement of the year, reached $7 at the end of January, and
is now quoted at $7.50. No doubt had the quantity arriving
been as large as it was last year and prices consequently re-
iaied at the same leve, the fisai trade would bave suffered

severcely fron the previous dullnessi partly because every year
fresh fish displaces salt more and more, and partly because the
dlemand for fish this season bas fallen under the average. But
the increase in values owing to the unusual scarcity of supplies
lias compensated for the diminution in the volume of sales, and
tierlore we can chronicle the fish trade as fairly prosperous.

\ comparison of the values of the middle of the present
mlionth with those of the corresponding period of 1889, reads as
follows :

Labrador Herrings, No 1...
i halves..........

Frencli Shore, No. 1.......
SeaTrout................
Clipe Breton Herrings.

" halves.
Mackerel, No. 1, kitts .....

t j brl. ....
Green Cod, Large.........

Il Il No. 1..........
Draft " .........
Dry ...............
siilmon No. 1 brIs.........

S 2 ..........

Sanhion No. 1 (tierces) ....
4: 2, large.......

8 .............
Brit. col. bris.

1800.
$ 3. 25Q3.75

2.40 2.50
3.00
9.00
4.25 4.65
2.80 3.00
2.50

10.00
7.00 7.50
5.75 6.00
7.50 8.00
4.50 4.75

16.50 16.00
15.00
14.00

22.00
21.00
18.00

11.00 11.50.

1889.
$6.121ff5.50

3.00
6.00

10.00
5.80 6.00
3.10à
S2.50

5.50
4.80

15.50
15.00
14.00

5.60
5.00
5.75
5.00

16.00

23.50
21.00
19.00

12.00 13.50
This table shows the limited range te wbich the rise ci' fall in

values lias been confined. The advance in green cod and draft
lish is easily explained by the shortness of supplies. The heavy
fl'l in lIabrador herring is less easily accounted for. Certainly
its quality bas of late been very inferiori but, oùtside of tbis,
it looks as if the popular taàte for herring were dying ofh.
and as if the retail tiade found the public tiring of thei. Os.
tensibly salhon bave also fallen off in value somewhat during
the past year'; but tbis is more apparent than real. The fact
is, the market is almost bare of both Labrador and British Col-
uibia salinon, aud consequently wc hear of no transactions by
wiich to fix prices.

So far as the oyster trade is concerned the past season bas
ben a iiost unprofitable one for the Lower Province handlers.
Owing to the mildness of the weather, dredging was carried on
intil veiy late in the seaEon, and the market was completely

glutted with oysters. In hopes of securing botter prices later,
much of thià h'eavy stock of oys t ers was stored until they ha-
came stale, and in tbis condition were rusbed up to this market
where they were next to unsalable. Naturally most of this
stock wvas carted te the dump, and the remainder bad to he
racked ff for wvhatever it would fetchi; so tbat at a time when
prime city handpicked lots commanded $4.50 per barrel easily
large quantities of Island handpicked were being offered for $1
per barrel and were difficult of sale aven at that low fßgure.
This loss of course fell upon the shippers in Prince Edward la.
land; but as they, in most cases, paid but very low prices to
the fishernen and in many instances tookthe oysters in trade,
the failire of the oyster market may ha said to have been to
themî more of the nature of a deprivation of an expected profit
than Of any actual loss.

,A FEW IIIINTS ON LIFE INSURANCE.

A writer with some kfiowledge of life insurance has beau
contributing a series of articles on the subject for some time
past to Frank Leslie's newspaper over the signature of U The
Hermit." While unable to agree with him in bis strictures
concerning some of the staunch old line companies, we cannot
but admit that he occasionally furnishes food for thought. In a
recent contribution, lie directs attention to the fact that the
incumbent of St. Bartholomew's Church in New York city was
was presented on Christmas Day by his congregation with a
paid-up 20 year endowment policy for $50,000 in the New York
Life. " In other words, if Dr. Grcer die, meantime, bis family
receive $50,000, and if he live until the expiration of 20 yeanrs
he ea bave the cash biimself." The Hermit reasonably
speaks ofthis as a pleasant feature of the insurance business,
and suggests that the churches generally take it up. "If every
clergyman could be provided for on this plan," as le says," Iwe
would have more preachers and better preaching. It might be
cheaper for the members of a congregation to invest a round
sum of money ou bebalf of ,a clergyman, but that would ha a
difficult plan to carry out, while itis comparatively easy to raise
a fend for the purchase of a life policy." We hope to hîear that
this bint bas been productive of somte benefit throughout
Canada.

The writer, referring to one of the complaints often heard
against life insurance companies concerning the complicated
character of the stipulations in their policies, takes occasion to
compliment that "wide-awake comptroller Of the Equitable
Life, Mr. John McCall," for having devised a form of policy con-
prising scarcely a hundred words. It iB simply a brief contract
to pay to the executors of the insured the amount of bis policy
on proof of death, and is the simplest forai of policy ever seen.
Al life policies should be narrowed down to the briefest phrase.
ology in which they can be written. It makes it easy for a
man who insures bis life te knov what ha is getting.

One of the latest things in life insurance is that known as
The Indemnity Bond issued by the sanme company. This is
deeded to the purcbaser on the paymient of an instalment, and
annual instalments must he paid thereafter. if a man buy a
20 year indemnity bond for a thousand dollars ho must pay an
instalment of $50, and each year $50 more, until the bond is
fully paid at the expiration of 20 years, wlien lie receives the
face of the bond in cash, besides bis share of surplus earnings.
Should he not wish to carry the bond after the expiration of 3
years, he receives a paid.up bond representing what lie bas
paid thus far in instalents; while in case of his death at any
tine within 20 years bis estate receives the full face value of
the bond. "4' T Phe Hermit " winds up bis letter as follows in lan.
guage that would doubtless ho characterized as moro forcible
than elegant:-.

i An unadulterated ass, who writes for the Insaurance Journal of
Hartford, denounces "The Hernit," and says his namie is Harper,
meaning, no doubt, the industrious gentleman who has made both
fame and fortune as the president of the Mutual Reserve. For the
information of the Hartford idiot, 1 will now publicly say that Mr.
Harper has nothing to do with me, and lias no connection, personal
or otherwise, with my work. If the Inîorance Journal of Hartford
wants t" find topics for consideration, I comnend itto tacklethe Ooni-
necticut Mutuat of its own town, which was robbed not long ago Of
$500,000, apparently without the knowledge of its executivo oflicers.What kind of a management con a company have whilch permits a
subordinate to lug off $500,000 and never finds it Out until years have
passed? The Insurance Journal might also address itself to an exam-
ination of the affairs of the iEtna Uompany, matter whilc 1 may take
up nt a later period, after I have fortified myself with certain nissing
links in the chain of evidence. " The Hermit" sceins to have given
all the journals that are subsidized by the insurance companies the
the delirium tremens. Nevertheless, lie will go on in his own way,both asking and answering questions."

TAIT, BURCH & CO.
It bas always been an axiom amongst conservative business

men that every marchant, to be successful, should ho in a posi.
tion to know, atall events approximately, exactly how he stands
at any moment. To have affairs se thoroughly in hand as to
know the amount of liabilities incurred and the proportion of
assets available to meet them, would seem to ha one of the-firât.
duties of a business man, and yet recent insolvencies show us
cases where this most essential point has beE n entirely neglect-
ed, and where the firm have worked practically in the dark, for
years, satisfied to keep their business afloat without apparently
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ever atteinpting ta discover whether it was being conducted ro
muneratively or not.

'l'he case of Tait, Burch & Co., wholesale dry good merchants
of Tornto, who recently assigned, is a case in point. The
statement of affairs presented at the meeting of creditors held
in that city on the twelfii ultimo, showed that the firm had not
taken stock for two years, and tiat neither of the partners had
the least idea of how the business was, going. When stock was
last taken they showed a surplus of $86,000 ; and yet when a
statenent is presented ta their creditors twenty months later iL
il found that not only has this surplus been swept away, but
that s defiLlency of SI 10,.)') exists for whici i adequte ex-
planation can b given When the two partner3 vere asked ta
give sanie reason for so grave a deficiency they could only put
forward the stereotypel plea of bad debts ; an excuse which
was largely conLiavened by the assignee who reported that lie
bad gone carefuilly through the books since the last stocktaking
and, after inclu ling bad debts anl expenses, coutld only ac-
counit for $75,000 as an outside estimate. Wlere the remaining
$35,000 lias gone ta, neither he, nür any one in connection with
the business, cau find out. Niaturally the creditors declined to
he satisfied with so extraordinary a statement, and at once in-
structed the aissignee ta go through tue lirms books since the
inception of the business and enldeavor ta trace out sone clue
ias ta the cause of so large and unexpected a deticiency.

The firmn state that they owa $65, 282 ta European creditors,
$357 ta the Unite I States and $31,077 ta Canadian wholesalers.
There are prel'ferred claims ta tie extent of $3,174, and indirect
liabilities of $172,03 of which $JO,12i will rank for dividend. In
aii tiey shtov liabhilities of $190,511. Against this they claim a
stock, in gond condition and well assorted, valued at $67,000 ;
littings worth $1,400,and book accounts ofwhich $6,610 are con-
sidered good. There is alsuo a sun of $3,893 included as the
nominal miargin on goods hypothecated by the iri ; thus mak-
ing the total assets $79,6 19, or just i $110,861 less thai the liabili-
ties. lu otiier words they must have been stealily running be-
liud for years ; flor t argua that in a business of their calibre
so large a aum could Lave been swept away by bai debta since
their last stock taking would ba ta insinuate that they hiad not
taken evoi comion preciautions in croditing.

What dividond cani be rescued froam the vseck for the credi.
tors il is impossible yet to say. 'l's irn's bunkers hold their
custoners plaper, and also a personal bond froam Mr. Tait against
any loss. This, of course, they apply against bis business in St.
Catherines and as the stateient of this also shows a large dofi-
ciency, geneoral creditra caun expect no dividend from this source.
The croidtors' decision was ta seif the stock, which will be doue on
the 25th instan t. and as il, lias been taken at cost price, and is
in gond condition, il msay possibly bring 70 or aven 75 cents in
the dollar. But, at the hest, their loss will be a ieavy one, and,
oven shoulil the assigno siucceel in discovering the cause of
the lea.kaige, it will he only a poor satisfaction. IL is evident
that tei irmi have beu trading on the credit of their supposed
surplus of two years ago, and that they must have been in-
solvent for saue lime, Lut us hope that this indifférence as ta
tIse importaico of ascertainiing their true financial position was
simply the result ofcirelossness or lack of business knowledge.

Ve should be sorry ta think that thoy vent upon the principle
tiast where ignorance is bliss' tis folly ta he wise.

THE TAIIFF 0N BOOTS.

It is always painful ta ses a really able journal forced by its
political belief ta uphold a commercial doctrine which it well
knows is imsuited ta the requirements and conditions of Cana.
dira trade. li order ta perform such a task it is compelled ta
fall back upon' time-worn arguments Vhose fallaciousiness (so
far sn this country i concerned) lias long sinice been rendered
apparent by the touclistone of actual fact, and ta cndeavour by
holding up the example of the oily free trade nation in the
world-the mither country-to persuade the Canaditas people
ta abandon it policy of self-protection which far more powerful
iations than ousolveshave found ta b a vital necessity. TIey
invite us ta tirowv open our infant industries ta the attick of a

richer country, protected from every other nation by a tarifl
nearly double our own, and wien we point out that such a policy
would simply result in Canada being turried into a alaughtes

market for the surplus goods of the United States, they accuse
us of pleading the " baby net."

If asking for fair play for Canadian manufacturers is pleading
the " baby act," thon the JouRNAL is certainly guilty. We agre
with the Hamilton Times that " Canadian labor will produce as
much day by day as the labor o! an equal number of Yanlcees."
All that we ask is that Canadian labor sbould receive the sane
amount ot protection as does the Yankee, if we are ta com-
pete.in the same market. To argue otherwise would be to
advocate the exposure of the Canadian manufacturer absolute.
ly defenceless ta an unequal contest with a thoroughly protected
autagonist. As the Times gays, we are no weaklings; but at the
sanie time we are certainly nc stronger than our neighbors, and
therefore we cannot afflord ta cast aside 4 policy which wealthier
and more powerful peoples have found to be indispensable to
their industrial prosperity.

There is one argument contained in the Tines article upon
this subject which most working men will recognize at once as
erroneous. It Baya:

, The demand for Iigher duties came from men who wanted ta sell
their goods for more than licir worth. The demand for another in.
crease of duty cornes from tie same class of ien. It is not a vork-
mnen' question. The employer does not pay any higier wi'ges when
lie is euahled tu sall a pair of boots worth $2 for $2.50, and lie wouid
not mise the wages If Parliament enabled him tu golf the boots for
$2.'70.

This is distinctly incorrect. The rise or fall in prices is a
question in which the workingman is vitally interested, and he
is well aware of the fact. When trade is prosperous labor
organizations take care that wages shall rise commensurately,
and therefore the share of the workman ebbs and flows in per-
fect unison with the profit or lags of his employer. Every
educated working man realizes how thorougbly bis interests aie
bound up with those of the shopin which he wor]s, and we will
venture to assert that there are very few of this important class
who do not fully appreciate tie beneit the inauguration of the
National policy was ta themselves.

The limes goes on ta c use us of I doing our best ta make
tive millions of Canadians pay $1.35 for every $1 worth of bonts
and shocs they buy." This assertion is so extraordinary that
we cain hardly believe it ta be made in earnest. We simply
advocate the placing of the boot and shoe trade upon the sane
footing as every other branch of Canadian manufacture, by
granting ta it the same measure of protection ihat the others
enjoy. At present fine boots and shoes cean enter this market
profitably from the United States, owing ta the inequality of the
tariff; but the purchaser derives no advantage fromn the fact.
He pays exactly the saine price that he would for a Canadian boot
or shoc. If the increase in the tarii' we advocate b adopted,
il wvill make no difference whatever ta him. It will simply
lessen tihe profit of the foreign maker and thereby cause hin
ta direct bis surplus stock ta other markets and not force it on
our ovn. We do not need American boots. We can make an
equally good and an equally cheap article in Canada, with Cana.
dian labor and Canadian capital, and therefore, if an extra tan
per cent on the tariW wil restrict the importation of American
boots, those who might have purchased themr will get as good a
homle-made article at precisely the same piice, wvhile the whole
benefit of the expenditure incident upon its manufacture will
go ta this country instead ai' into the pockets of strangers.

It would be interestiug to know how many rendors the Times
can count among the thousands ofhands ta whom employment
is given in Hamilton's protected industries-artisans and me.
chanics who would otherwise be working in Buffialo, Troy or
Albany, where the Times would scarcely command a single sub-
scriber. We need scarcely mention iuch firms as the B. & C'
Gurney Co. ; Gurneys & Ware Scale Co.; Burrow, Stewart &
Milne ; Copp Bras.; the B, Greening Wire Co.; the Meriden
Ca. ; G. E. Tuckeit & Son ; R. M. Wanszer & Co. ; J. M. Williams
& Co.; Ontario Rolling Mdills Co.; isHamilton Cotton Co.; the
Osborne Killey Co.; and a large number of others of little less
importance. But no ; the Time-s is a party paper, and no one
will deny it the credit of consistency.

In bis last paragraph the writer in the Times draps all at-
tempts at argument and becones the country editor mith a

f vengeance. In our character s the "reptile contemporary," ho
says :

r aThe author of the protectionist twaddle whici it bas been Our
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duty ta review may feel as big as Bismarck and ns ugly as the Czar,
but he writes like au ignoramus, nevértheles. What little wit he
has 1he uses on the wrong side-the side of a few monopoliste against
the great mass of consumera. The mantle of Sir Francis Hincks bas
evidently fallen upon a frog swelled with solf-conceit to the dimen-
sions of aOx."

We are not so fortunate as our country contemporary; ior
we never saw a frog in a mantle, and doubt if even, a fiee trade
frog could be induced to wear one; but we muay point out that
this last paragraph is not one whit more absurd than some of
its predecessors, and tliat, throughout, it is difflicult to believe
that he could have put forward bis arguments seriously.

TO GUARANTEE WOREMEN'S PAY.

A bill recently Introduced at Quebec, to ensure the payment
of those employed in constructing or repairing such railways as
are under the control of the Province, promises, should it become
law, to prevent the recurrence of troubles snob as those which
took place in connection with the Hereford Railway two years
ago.

It will remembered that by the absconding of Messrs. Shirley,
Corbett and Company, the contractors for that road, the work-
men faund themselves defrauded of their pay; and w'hen these
famishing men turned to the Railway for their wages they were
confronted with the militia, and discovered that they could look
only to the defaulting contractors for what was due to them.

The JOUaNAL Or Co.iMEîcRcE suggested at the time that some
iethod should be devised by which in future laborers should

be secured their wages. In the United States the constructors
have a lien on the road bed, and defaulting contractors are not
often heard of, and if they are, they do not leave behind them
hundreds of working men deprived of the menus of subsistence.
American railway companies are vitally interested in taking care
thsat the laborers are promptly paid, and often for that end
retain a balance of wbat is due the contractors, until the road is
completed. We understand that it is customary with Dominion
contracta of the kind to retain ten per cent, for the sane pur
pose. In the case of the Nova Scotia short line $150,000 was
retained, and the sane plan was followed in building the Pontiao
and Pacifie Junction and the North West Central.

The bill now before the Legislature will, is we have said,
protect all laborers engaged in the construction of railways
under a charter of this Province. It provides that any such
railway may stipsulate in the contract for construction, recou-
struction or repairs that the laborers shall e promptly paid,
daily, weekly or nonthly, according to the terms upon whicl
they are hired; and if no sncb agreement bas been made, the
company is authorized to withold payment to:the contractors
until ail rmonies then due and owing ta the laborers and work-
ilion have been paid. Another section of the bill explains that
where payment to laborers is disputed by the coniractors the
company all retain the amountunder dispute until the matter
is settled, when it shall pay the laborers whatever is declaredi
duse ta them.

The bill very properly, Iolds the railways, over which the
act will have authority, guilty as well for sins of omission as
commission. They all be required to ascertain from tine to
tine by agents before making payment to the contractors,
whether the laborers and workmen have been paid ; and if tbey
neglect this precautionary measure, after being warned by a
letter to the president or secretary, addressed to the head offices
of tei Company, then they shall become responsible to the
laborers and workmen for the wages due.

It can- scarcely he doubted that the Hereford railway trouble
is the origin of this bill ; but as an avidence that its basis rests
securely upon the general desire of the laboring community of
this Dominion, we may cite the petition of the Knights of Labor
of Nanaimo, British Columbia, recently presented in the louse
of Commons. And as a furtier demonstration cf the recognition
of the want of some menus of protecting labor so far as its pay
ia concerned, it may e said tbat within the past few days a bill
has been introduced into the Dominion Houase, similar to, and
indeed almost identical with, that of the Local Legislature, to
which our attention was first called.

These bills will not merely secure to the laboring classes the
wages they have earned by the sweat of their brow, but will be
of great advantage to storekeepers, who often give goods upon
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credit to the laborer between the periods of payments, and who
look to bis pay as their sole security against loss.

CREDIT REFORM.
The arrivai in Ifontreal about the middle of the week of a member

of a Toronto wholesale dry goods bouse, commissioned by the
dry goods section.of the Board of Trade in that city ta interview the
merchants of this city on the ussatisfactory condition of the trade for
sone time past, is a first stop probably ,in the right direction. The
competition insassgerated a few years ago by several western houses
whose capital was not by any means unlimuited could sooner or later,
have bat one resuilt, but they entered the field determined to possess it
to the exclusion of ail others. They obtained a knovledge of the
terms and methods of the stronger bouses and quixotically fought
them at every point. They succeeded in working up a pretty large
business, but at a sacrifice of strength that bas been forcing them for
some ime past to the bellef that they had bought it too dear. And
now they want to cali a hait; but whether their old competitors-
who, though not makiug much money for somue time past still have
their capital largely Intact-will now cousent ta a.-knowledge them-
selves beaten in the race, is a question that may take timne to consider.

The credit system in Canada, especially In drý goods, ie sadly in
need of repair. We have gone over this sutject so often, voicing the
opinions of leading and prudent merchants, that it seems hopaless to
approach itagain. However, 'tis nover too late to moud; and if the
wholesale dry gooda mon of the country will at length combine ta
establishs a new system of credits-sonewlhat aftr the 30, 60 and o day
method found so elticacious in the United Stoteo-iud agree to abandon
,' Dating Ahad," Supply Accounts and other iniquitons practices, we
may sec this important branch of trade again fairly prosperois, re-
turning somewhat over a smali interest to the merchant, and enabl-
ing iarge houses ta avoid lasses that in a ns-ntlh or two ara reckoned
by the hundred thousand. While it would be ouly serving some
dealers right ta allow them ta lie in the nest they have fashioned for
themsclves,IL is ta o loped nevertholess that botter couneola will
prevail and some agreement for an honest and honorable competitioan
on a sudified system of credit, with ample safoguards against fofrme-
tions, he established among our dry gouda marchants. The example
set by a leading bouse over a year ago to refuse to grant extensions
except under extreme circumstances is well worth of:consideration lu
tiis connection After listeaning ta what suggestlons Mr. Caldecott
thle Toronto delegate, had ta make, It was de:ided that the question
was one requiring more deliberation than could be given it in ona
Interview. It was accordingly adjourad ta next week, day net
named.

" MET AND FOUGHT WITH OUTRIGIH 1 ."
The a is. (ironicle," with a puerile rush ta conclusions, attributes

insinuatingly the authorship of the letter lu our issue of the 7th inst.,
signed " A Shareholder and One who ânows," to the editor of this
Journal-because he is a shnreholider in the institution referred to, the
Citizens Ins. Co. In that letter the writer refers to an unsuccessful
overture made to the manager of the Company by the proprietor of
the "Chronicle " for the psurposes of a large illustrated advertisement,
but is significantly doitbtful whether the subsequent unfriendly
attitude of the " Chronicle " is to be attributed to its failure
to soel the ad vertiisement. We have la assure Our contemporary that
the lutter in question was not written by anyone in, or connected with,
this office We arc not responsible for the opinions of our correspon-
dents, and we should bu sorry to be made the medium of publishing
misatatements ni facts. But we have every coufidence in the author of
the communication, and there is no one iii tIe city-not even excepiting
the proprictor of the Chronicle-who wnuld be likoly to question his
word. The i Chronicle " does not deny the fac5 indicated in the letter,
but says that recently it producel a handsome portrait of the late
manager without charge i The poet laureate says:

il A lie that is ail a lie may he met and Tought with outright,
But a lie that is half the truth le a harder matter to fight.,'

There is no difliculty whaltever in repelling thea Chronicle's " In-
sinuation ; and Il any of our readers are curlous enough ta have It
proven to then ocularly we shalli be glad to afford them the oppor-
tunity if they will cali at this office.

The reference ta the auditing of the books of the Citizens la scarcely
doserving of notice. Had enquiry been made at the office of the com-
pany, the ' Chronicle"l might have learnt that It la five or six years
(when the offices of the JOURNAL oF CoMMEIDaE were in the Citizens
building) since the editor resigned his position as joint auditor-of the
Company's books and vouchers. And no one will deny that they were
at ail wanting in completeness and correctness long after that tLime
The late Jackson Rae and an able assistant audited them for soma
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years afterwards and certified to thoir correctuess. Does the il Chron-
ClO " also inilinate that they are otherwise now 7

A PsouLiAnt oas.-Tlhe fiilure ofllarry Colline, house furnishinge
and liard-ware imerchant of Toronto, which le referred to in our sun-
mary columri, hall led to some ijmusual developments. It appears
that Mr. Collins, who ivas quite popularly regarded, and well-known
in civie circles, occasionally obtained or influenced corporation or
governinent contracts foir firms iii this city, or eisewhere, whose other

duties kept thein too far from the endis of the wircs. For this service
the firms whom le served assert lie was paid a commission ils a simple
agent; but in one Cace, alt IlI avents, iu appear(d to treat it as a sale

to llnself of the material supplied, and as a resale of it to the parties
giving oUlt the coltrIct. Ii the Cage in question lie obtained a con-
tract for iron work for aL large firmlà of fouînders in Montreal. The
uimatrial wis charged to lin, buit the founder stated that lie was moraly
the go-b-tween and as uiich was simply to collect the account (some
$2,000) and reiit to Montreal after deductiing his own commission.
Mr. Collins, liowever, did not look upon the transaction in that liglt
at all. He naintainIed that the goods wero actually sold to him, and
therefore whien lie collected the money lie applied it ta reducing hie
lnlebiteliiess to his wife, and entered the confiding founder on his
sculu <li e ce creditor for th anount. This mIay have been legiti.
miate enioigl ; but the founder nîevertlheless feuls very lore about it.
helit! chedule itself shows a deliciency of $10,000, but. wo understaud

that hie assignea who prepared it is looked uîpon as distatefil to a
imijority of the creditors, wlîo wouild have preferred the assignment
rnlade to Mr. (jharksoin. It shows:-

Liabilities
(nnadiain .. .. ...... ............ $29,498
Ainericatn........................ 3,081
Foreign........................... 2370
Preferred............ ............ 1,585

37,434
Assets

Stock........................... $17,361
ook Debts........... .......... 9,913

27,274

Deficienicy... $0,160

out of tlese iillities, a siiui of $7,750 is entered as due to his
w ife, Mary Adlaide Collinic, aid, as it is siaid that a paymnut Of over
$2,000 was ainde ly himîî to lier al short tinie before his failure, lier
original claim musîîît have becil in the vicinity of $10,000. The cause
of (h faillure ain onîly bc si iiis;erd. UdOubtedly Mr. Colline wias a

niII of exacting tastes and his popitarity must have led himîî inta
more or less ixpense. Ollheruvise we cai Only blamlîe the dullness of
triael, ; for the loss lby bad debtu does not appear to have been excessive
JudginIg froin thi rize of the deficiency, lie appears tu have been living
oi his stock for iomie tiie pae t ; but his creditors ouly recently found

this Out.

'I lvr lusuave Fuso hivcs AssOCInaTro.-i'As et tirdy as tini
onk"is the eimile applied to this prosperouis company by onue of our

conUieporaries, and certainly the comparison seiiems aiiply jiiRtified
by tthe anial report of t lie asociationî which we print in another

portion o tleso coluinsii. The Muttial Reserve Fund has had keen
comipetition and siaething criticisn to mnect ndi overcoime, but, as Mr.
Wairring KCeIInedy, of the Toronto Board, poinîted out in al clever and
exhaustive review of the positiOli of tihe Association, they have been
muoro tban commiiuionly siccessfiil, and now claim 92,000 policy holders
ail their books withi a total insurance in force of $189,000,000. Not
clly this ; the ilgures show thaîît, althougli the business now in force
le twelve millions more thtan talit of last year, the rate ot tiortality le
no larger. The assets have been increased by thie sum of $641,000
The Reserve Eiiiergeicy Funîrd bas increased by $507,831, and now
amuoinîts to $2,301,509 vitl $100,000 additional on lnid ta be appor-
tionet by the Auiditors. The Association las paid within the past
year iearly $2,000,000 in-doath claimis to wilows and orphans, making
a total paymnut of more than $7,600,000, wlich amount wîas paid to

mîoro tiiii 2,000 widows and 10,000 orplanis of decoased inembers.
'Tie Assoelat ion hlas on hand in eash more thin $5,000 for each $1,000
of dell cltiums, approved and iiiiapproved, on 31st Decenber, 1889,
with assots exceediig $7,000 for eich $1,000 of death claims. These
results have been attnined while collectiig fron the members but
$17. t upon the average, atall ages, for each $1,000 isirance exposed,
wYhile the averago sumîîî collected by ali of the ordinary companies for
1888 was $53.14 un on ach $1,000 of insurance in force. Tliese are facts

hyllic h, presento i by s0 shrewd a business man as Mr. Warring Ken.

nedy, cannot fil to carry iveiglt withl the commercial world. They
speak voluies for tho well directed efforts of the general agents for

--:. muaeWrs. Wells and eMcMurtry, who are credited with a

business of four millions (or about one-tenth of the whole new busi-
ness of the company) and reflect credit upon the small army oflocal
agents to whose energy and enterprise they are, to a great extent, duo.
The report itself le well worth perusing, for it contains a mass of
Information of the utmost value to the intonding insurer.

Taz Mullarky sale this week attracted a large attendance of the
shoe and leather trade. Mr. J. E. Mullin, his landlord, bad secured
an injunction preventing the sale of the machinery andfixtures, but
the rest of the assets were disposed of. The manufactured goods
valued et $5,578 were sold to a Western buyer at 70J cents in the
dollar. The goods ln process of manufacture valued at $25,695 were
purchased at 57 per cent by Mr. McOrory, presumably for Mr. J. E.
Mullin. The leather and findings" vent to J. McCready & Co. 't 50
cents in the dollar on $7,181 ; and the life insurance policy of $10,-
000 on Mr. Mullarky's life was purchased for a syndicate et $1,10o.
That Mr. Mullarky la not lacking ia indomitable persoveran" l shown
by the fact that ho was in the market yesterday trying to buy eplits
for spot cash and evidently mens to start again. If the leather mon
act wiscly they will allow his backer to shoulder the load, as ho will
then pull Mr. Mullarky up if lie goes in ton heavily ; but if they do
as they did before, and let the backer out after a couple of years,
assuming the load themselves, they may bave to face a similar result.
Let us hlope, however, that the old veteran of the shoe trade may
have better success in his present effort to re-establish his former
standing. At ail events tha leather men who loAt by his repeated
shortcomings of bite years must have known ivhat they were risking,
and they have no one to blame but themselves.

A Quxnaio AuscoNnn.-The report reaches us trom Quebec of the
disap pearance of Mr. O. G. Davies, agent for Bryant, Powis and Bryant,
of London, and well known and respected among his fellow-towns-
mon. Some time ago Mr. Davis declared bis intention of sailing for
England to consult his principals, who had declined to honor a bill
of exchange he had drawn upon them. On Friday last a cablegrsm
from the firm rescinded his power of attorney, and stopped his credit
et the bank, adding that Mr. Powis, his brother-in-law, waes leaving
Evgland for Quebec to.make an investigation. Mr. Davis disappeared
on Thursday of last week and an examination of bis books showed
him about $200,000 behind. He left securities for aIl but $75,000.
It ils thought that he went west and crossed the lino at Niagara. Mr.
Davis was-a clever and well respected man, and thoEe who know him
say that he was not one to take much with him, but had suffered the
fate of so many speculators who, successful at first, were blitton in the
end. Mr. Davis did most of his speculating in lumber and stocks,
Montreal being the scene of his stock deals. He is said ta have had
soie dealings with Ontario Bank stock. 'A guardian bas been ap.

pointed for his estate.

"NoTiUNO Lues LEATaa "-The communicated aticle on this sub.
ject in our last issue hai been much discussed amoug the boot and
shoe and leather men during tho week. Onc leathor man, kuown
among lis friends for his lively and entertaiuing manner, spoke of the
communication in strougly qualifying terms.. The two or three cases
noted in the communication hail reference, wo believe, ta importation,
of leeather fromi the neighboring States, and we should be sorry ta
think that the cap fittte, evnn indifferently well, the heatd of any
denlers in Montreal, let alone our entertaining interlocutor. We do
not know whether to attribute the petition of ail, or uarly ail, the
promineut boot and shoe manufacturers of Montreal and elsewhere.
sent to Ottawa ivithin the last few days,to the communication referred
to or not, but there cean e no boubt that it bas set soma peop,,
a-thinkiig. At ail events, it is high time somethîing were done to en

able the raikc and file of thoso who handle leather ln one shape or
another ta inake it more profitable, and the sooner the remedy le ap-
plied the botter it will be for all parties concerned.

MoNTRMAL CLEARIsO HousE.-Clearings and balances week endiig
20th Felruary 1890

Clearings.
14th February, 1890............. $3,385,958
15th February, 1890............. 1,640,127
17th February, 1890........... 1,225,404
l8th. February, 1890............. 1,357,305
19th Febriary, 1890 ............ 1,599,392
20th February, 1890...... ...... 1,276,765

Total............ ...... ...... $8,484,951
Last week..................... $8,380ß582
(or. veek last year ............. $7,890,395

Balances,
$187,744

304,315
2 8 6

,
5 4 4

167,501
211,294
228,264

$1,385,662
$1,367,195
$1,191,868
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WaILE Tsnn is little doubt that business is not over brisk, espec.

ially in the west, we are assured, by persons in a position to know,

tbat it ie not nearly as bad in saie places as represented. The most

trivial excuses have been employed latterly for not remitting In fulI,

hlien it calls for some effort ta collect open accounts. There never

wa a periol vhen drafts were so lightly regarded by a considerable

proportion of traders than during the last few months. While no

one ill favor undue pressure on custoiners who have suffered from

uncontrollable circumstances, there are many, and the number is not

lessening, whose indifference calle for more prompt action ta compel

thoet to paY u'p.

C&YA5A would do well to prepare ta guard against an influx of

îîornons into Alberta. The defeat of the Mormons at the municipal

electioils for Salt Lake City, which places the seat of the followers of

Brighamif Young under the government of the Gentiles, bas been fol-
lowed by action which is likely ta still further diminish the influence

of g1ormonism, and as a consequence the Nortl-west journals state

tley arealready forwaraing their surplus wives into British territory

If Alberta is net ta bcome anew Mormon stronghold the goverunment'

lad better take action at once.

IN kid gloves.but little change is noticeable in spring styles. Tans

and blacks still rule, but reddish tans rare thought better of than yel-
firish shades and a new gray tan is expected ta take exceptiodally
well. Somo fancy lines are of shades to correspond with the stylish
tints for dresses. Among these are tbe heliotrope shades in six varie-

tios, thc saine number of grayish olive, three of blue, gray, old rose

and Eiffel. Eight-buttoned mousquetaires are selling well, also the

usiiEl four-buttoned length, with slight cord embroidery on the backs,
tie wide hiaving gone out of style.

,in R C. HULicE, for some time past agent in Montrent for the Mau-
facturers' Life Ins. Co., is returniug to Belleville ta assume the posi-

tionr of superintendent of the compiny's agencies for Eastern Ontario.

Mr. lHuhrne carres with him the good will of numerous friends made

while in lontreal. He is succeoded here by Messrs Selby & Rolland

tle agents of the Accident brauch of the business.

Tii Nawc CrY Cnon vas opened on Monday last. The rooms,
cuisine, appoinitmients and furnishings throughout will compare
favorably with any of the kind on the continent. The printed liste

_ slow sose 225 members, and upwards of one hnundied more naines

are alrdy proposed for membership. The honorary Secretary, Mr.
Trinîble, deserves much credit for what he has accomplished:

Ia ouit reviow of the North Anericau Life Assurance Co's annual

stateient last week ve omitted ta mention that Senator the Hon.
Frank Smith, of Toronto, was elected ta the position on the Board
rendered vacant by the death of the late Hon. Alex. Morris. Senator
Sifli, who i a practical and prosperous man of business, should

prove a valutable acquiisition ta the directorate of the company.

Tus Ontario Mutual Life ls. Co., which abandoned the Province
of Quebec a year or two since, contemplates re-entering the field next

Ti Leipsic correspondent of the Eur Trade Review commenting
n thic continental fur markets says :-American furs have experienced

no btter demand than during the past monthe; skunk is neglected,
espccially in the better grades, the supply being too grent for present
needs.

MONTREAL. OFFICE,:

91 TEMPLE BUILDING,
ST. JAMES STREET.

FIFTEENTH ANNUAL STATEMENT

-OF THE-

PROVIDENT SAVINOS
Life Assurance Society

OF NEW YORK

FOR THE YHAR ENDING DECEMBER 31sT, 1889.

INCoME.
Net Assets, Jan let, 1889..
Premiums.................$1,343,630 31
Interest...... ...... ...... 17,184 16

Total Income..............

DISnURSLMENTS.

Paid Claims by Death,.... $550,103 78
" Dividende to policy-

"

$ 541,222 55

1,360,814 47

$1,902,087 02

holders............ 372,469 64
Surrendered policies., 2,072 52
Annuitants .......... 100 00

Total ta policy-laolders......$924,745 94
Commission and tra-

velling expenses... $176,689 91
Comm'ns couuaated., 56,972 92
Salaries and medical

faes...... ........ 59,133 45
Taxes............... 14,949 83
Rents.......... ...... 17,508 95
Advertising, printing,

postage, &c........ 42,262 60
Furniture........... 2,294 21

Total Expenses.............369,811 87
Total Disbursements ...... -

Net Assets, December Sat, 1889

INVDSTED AS FOLIOWs:

State and City bonds......$190,40 67
Bonds and nmortgages..... 125,800
Railroad bonds............144,290 0
Real estate................ 35,449 32
Loans on collaterals (mar-

ket value $33,670)......27,500 OU
Cash on hand and in banks 70,105 il
Loans on policies.......... 3,500 0
Agents' ledger balances

(secure)$............10,494 Il

Total net or invcstcd assets....

Net deferred and unpaid
premauims............ $94,363 74

Interest accrued ........... 8,485 41
Market value of bonds and

stocks uver cot1........25,317 50

Grass asse s, January lot, 1890.

1,294,557 81

$607,479 21

$607,479 21

108,166 65

$715,645 86

TOTAL LIAnILITIES.

Actuaries 4 per cent. valuation by New
York Insurance Department ...... $346,747 13

Surplus Actuaries 4 per cent.......... 368,898 73

Number.
Policies issued in 1889........ 5,404

in force, Dec. 31, 1889 15,752

Amount.

$19,172,197 00
60,954,208 00

NoTE.-On basis of American Experience 434 per cent. Table the
Surplus would be $392,090.73.

SHEPPARD H1OMANS, Pres. & Actuary.
JOSEPH H. PARSONS, Vice-President.
WL E. STEVENS, Secretary,
C. E. WILLARD, Man. Agency Dep.

B. H. MATSON, General Manager,
37 Yonge Street, Toronto.

R. J. LOGAN, General Agent,
Imperial Building, Montresal.
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THE MUTUAb RESERVE FUND LIFE
ASSOCIATION.

Tise ninth annual meeting of the Board of
Directors of the Miutuel Reserve Fund Life
Association was itld on the 2211 Januiary,
in the oflices of the Company in the Potter
Buildiing, New York City. Preaident v Edward
B, Harper prosided. There was a very large
attendance of ofiicurs and mem bors of the As-
sociation, and the mecting was Iighly satis-
fatctory. As shiown by th reports of the Presi-
dent and other officers, the growth of tise iu-
tslaI Reserva has been remarkablo. It las
reacied a point wlhere the Company is be-
yond corapetition. The stability and pros-
pority of the Association are assured. Presi-
dent Hcarporari Secoucd Vice-President Bloss
were conmensedu for the efficient manage-
ment of the afifairs of the Company. First
Vice-President 0. D. Baldwin, who is also
lresient of the Amerlean Loan and Trust
Company, in the courîe of sa short speech to-
ward the close of the meeting, said thsat lie
hal not gne listo the Mutual Reserve Com-
pany without first isctjectfing it te a very care-
ful investigation through an expert. This in-
vestigation was co stisfacttory te him that lha
had nro hesitation sinte to place himaself on
record as yircg that the Matuat Itesarve As-
sociation was superlor te any other Life cnsur.
ance Company in the world.

Mr. Warring Kenness'dy, of Toronto, Ont.,
addresed the meefting at somte length, saying
that, as Gonerat Shielde iai offeredi a resolu-
tien representing the United States, be
thougit it but just and proper th4t Canada
should be reprsented separately and apart,
aint he tlhersefore ofiered the following resolîs-
tion, which was seconded by Mr. William
Wilson, aini iiaunimousy carried:-

That this ceting, baving board the reports
fraun the Voar t me.' dSscflnts O the Mutul
lteserve Fund Life Association, expresses itl
pleit,ro cst the gre.t ausoaeas whio'h has attonded
it off rtà during tue past year. This meeting de-

sires t -i5oroïdd thu fullest soni5ldonle in the exo-
outive 1li: wme w, Yhomi ,s onturesto the manage-
mont of its aifiri Its ceconoucls, souii and
boecsoncs chasracr sinicneacls itsl to its mon-
hors, naiking, as1 it do-s, ouch a etfo proviýcOn
fer their wvi lows aud orilans. The meeting
recogni.as the fiaet tîsat the Mortality of the
meinbora or f tso." utunt lte8ervo' wcas les dnr-
ing tu uat yalir than any othr businoss in the
couctry, wvitionl i an ovidence of the etre be.
stowed by th M,lical Deiartment, in neCopting
riskîc. T',, snoetiig loedgos its continul enspport
to the" Mutusi 1eserv se uls to pertu.to ifs
unparaltelod soccess and soura its filal triumph,

Mr. K aliv eid :-I thank you1 Mr. Presi-
dent, for lving inivltel mssy friend Mr. Wilson,
and mrie te seuats no the piatform. We regard
It, Sirc ais avideice of your good will to Oin.
adla ni your desire to promcote reciprocity-.
recipracity, cst least, oftthe mosf kindliy feelings
and cordial relastionshipi. We rejoice in the
harmony niow existing betweln the two coun-
tries and whicl Gol forbid shail ever b dis-
turbed. Wlhen yous decide to becOmIe annxed
to Canada we shail lie glai te receive you
and affird yoi the protection o the Union
Jack. (laigitur.) I am pleased to be witih
you at your aninnual as-semcbly, te witnesd
the ensthiusiisi of the ionm burs, and te liar
the iagnificent reports froua the vasions de.
partiments of the Ascociation's operations in
the Usited Slates, Canada, ENiglinsd, and the
Continent, of Enrope, especially the reporte
presentssei by tle lioard of Directors in New
York, which must bl gratifying beyond ucecn-
sure te t lie )2,000 policy-hsoletrs of the Asso-
ciction. This Id tu' Association.? I like
that emui. Tlie mîuemibers sire associated--
bandssesd together for ech othor's iuistual gond,
the inisucred beiung the incurers and the isur-
ore becoinig the insured. We Indnre each
other lustead of paying others to do iL. Tie
proud position whchi the Association now
occuplies lias not been reachei by foiding your
arms and witiniug till yous weroe lifted on the
tidal wave of prosperity. Dilliculties ansd op.
position haI te be overcomo stop by stop. In-
trigue, conspiracy, blibery and falsehoosd hiad
te e umet, resistesd and defeated. Urucial
tests, the mlsobt severe, haève been applied frou
thue fitoe, ali resuîlting in most satisfacv-
tary verdicts fer the Associtio and like tise
main of hossesty and integrity, th more lie is
tried ani proved the brigliter does its charac-
ter shine forth te tle world.

The 4' Mutial leserve" does net need to
apologiZe for Its existeuce Public confidence
lu il is stronug, its operations are wide-spread,

and its success unparallelei. As a proof of
this I would mention the fact that three of
the largest old systei Life: Insurance Com-
panies in the world Id in force at the end ni
the elghth year of their organization as fol-
lows :-Equitable Life, of New York, fifty-one
million dollars; Mutual Life, of New York,
ten millions; New York Life, seven millions;
and tie Mutul Reserve Fend Life Associa.
tion" one hundred and sixty.nine million dol-
lard, and now at the end of the ninth year
It has in force one hundred and eighty-one
millions. These figures show that our Aqso-
ciation liad in force at the end of the eighth
year more than three times as much insurance
as tihe Equitable, more than seventeen finies
as muach as the Mutual, and more than twenty
times as much as the New York Life.

No stronger endorsement of the apprecia-
tion by the public of our Reserve Fund sys-
temu of Life Insurance ut cost could be given
thon you can find ln these official figures
the prompt payment ofdeath claims las been
commented upon favorably by the leading
dally and otner papers and in localities where
the greatest number of cbaimes bave beea paid
the Association does the largest new business.
Many of our members may not know that no
Life Insurance Company in the world lias re-
ceived one-hialf of the official and other on-
dorsements, after careful examinations, that
this Association has recoived. These exami-
nations have been made by the Insurance de-
partment of the State of New York li 1885
Of Ohio in 1888. Of Michigan in 1886. Of
Wisconsin in 1887. Of Minnesota la 1887.
Of Rhode Island in 1887. Of Missouri in 1888.
of Colorado in 1889. Of West Virginia in
1889. By Price, Waterhouse & Co., chartered
accountants, London, England, in 1880. By
the honorei ex-nsurance Commissioner of
Massachusetts, Honorable Elizur Wright, in
1883. In addition to these, nearly one hun.
drid other examinations have beu made by
Committees of policy-ho!ders, bank experts,
actuaries, accountaura, auditors and others,
and in chi and every instance completo en-
dorsements have been given te the Associa-
tien. I have examined these reports ani I
have underacoresd the following compliment-
ary expressions :--" That the officers are lion-
est aud vigilaut." I hliat tho Medical Depart-
ment bas developed asystemn of Muedicalexiai.
iination anid reviw equal to any in use any by

other life insurance Company." That the As-
sociation lias wisely kept the molneye received
for expenses entirely separate from those re-
coivel fromu assessments, which renders it im-
possible that any portion of the latter should
ever bo diverted fromt their legitimate pur-
pose'" "Tit the Central 'I'rust Con Many of
New York acts as trustees for the Association,
and all the mortgage loans are made the with
joint approval of the Trust Company and the
Association, and the mortgages are held by
the Trust Company as trustees." "'That the
investmnents have boue judiciouely made.l"
"Tiat the general systems of bookkeeping
is comuplete,.and supplied with ail possible
checks against error or defalcation." il That
its lonest death claims bave been promftly
paid in full, and its entire business con.
ductei upon sound business principles."
" That the Association has exercised a
spirit of commendable liberality in its au-
just.ments." a That the Association is
honestly conducted and abundantly able to
fulfil lis contracts." " That tise books and
accunts arc in superi condition." " That
its affairs are carefully andi honestly ad-
ministred," " That the cure in the selec-
tien of risks and ln the payment of noue
but just claime, if continued, will undoubt-
edly place the Association upon suci a firm
foundation as to mike it the Model Co-
operative Lite Association of the Worid.?
I would cali special attention ta the closing
words of the report of Elisha W. Bucklin,
Insurauce Commissioner of Rhode Island:-
"I eau uow, fromt personal knowlcdge and
careful inspection of your Association, cheer-
fully recommend it to my constitutents in
lihode Island as worthy of confidence la every
particular." And also an extract fromt The
New York Tribune of December 8, 1887:-
"The Mutual Reserve Funi Life Associa.
tion of this city, Mr. E. B. Harper, Presi-
dent, solis lite insurauce pure and simple.
It doces not dcal ln banking. It belleves its
mission is to furnish life Insurance. And it

does this at actual cost. It owns no costlybuildings, but it las on deposit With Insur.
ance Departmonts more mouney for the se.
curity of its policybolders than any othier
Company in the United States. Touching
the question of the stability of a Lite in.
surance Company, I would remark that no
Life Insurance Company ever came te grief
by reoason of its death losses. The amount
required to insure lives bas been accurately
ascertained by the experience of half a cel-
tury. The reason why so many old systeim
stock Companies have gone to the wall is
by mismanagement, either through expenses
disproportionate to the amount of business
written, or through peculation or specula.
tien; se that the question of the longevity
of any Company depends upon the holnesty
and ability of its management, whether
old-system or assessment. I need ouly direct
attention te tihe list which I hold in my hand
of filfty-one wrecked old-system Life Com-
panies, with $162,000,000 in reserves in their
hands when failure overtook tiema. WIhst
bas become of the peOple's money? Whers
i the Charter Oak, the Guardian Life, the
Continental Lite, tise Globe Life, the Aneri.
can Popular, the National Life and 45 others?
Ail passed loto oblivion through fraud or
mismanagement. It may not be generally
known that the reserves held by these Coco-
panies could net be touched tit the condition
of their affairs renduered it necessary te go into
liquidation. The reserves were then supposed
to be aval table for the bonefit of policyholders;
but alas 1 in many instances these reserves
turned out to be like the Apples of Sodom.
Now, Sir, as a member of the Mutual Reserve,
I rejoice to know that with it such a condition
of things could not possibly occur. The
imemrgenscy Reserve Fund, if oeded, is avail-
able at any moment, but up te the present
net a cent lias bou required frome it. Its
expenses of management are necessarily paid
out of the annual dues, and a misappropria-
tion of its reserve is impossible, as this fend,
being ield by the Central Trust Company, of
New York cannat be disturbed by the oeicers
of the Association without the consent of the
former.

I desire to draw attention te a few sallent
points in the reports now' submitted, whiclh if
is well for the general public te know, nanie.
ly:-The mortality of the Mutual Reserve
was ess than any of the nther three largest
Companies doing business in the U.$,, and is
evidence that the class o risks accepted by
the Association has never bien botter than
during the present year. The mortality,
although the business lu force is $12,000,000
greater than last year, has not increased. The
assets have increased by the magnificent sum
of $641,000. The Reserve ltmergency Fend
bas iucreased by $507,831, and noW amnounts
te $2,304,509.35, witl $100,000 additionasl on
hand to bs apportioned by the Auditors. The
Association has paid withiu tise past year
nearly $2,000,000 in death claims ta widows
and orphaùs, making n total payment of more
than $7,600,000, which amount was paid te
more tin 2,000 widuws and 10,000 orphsses
of deceased members. Tho Association lis
on band in cash more than $5,000 for each
$1,000 of death claims, approved and unap-
proved, on 31st December, 1889, wth Asset8
exceding $7,000 for each $1,000 Of death
claims. Thuse magnificent resuets have been
attainei white collccting fromt the memllbers
but,$17.14 upon the average, at ail ages, for
each $1,000 insurance exposed, whdue the
average sum collected by all of the old systoem
companies for 1888 avis $53.14 on each $1,000
of insurance in force, or more than three
times that collected by the Mutual Reserv.
These facts have been established by repated
officiai examinations. Before closing muy re-
miarks I would refer to the recent action fer
silander brought by the Association lu Ensg-
land against eue Reid, the agent of aniother
insurance company, tise result of which lies
been to more firmly eetablisi the Association
on English soit. The only crime of whlich
the Mtuatl Reserve has ben deemed glilty
was the selling of life insurance ut a cheaper
rate than its opponents, and for this resnit
sianderous reports vore circulated againsIt If.
The presiding Judge at the trial is I trustea
or director in tle "Legal and Gutseral Lie
Assurance Society." The position its Lord
ship occupied was somewhat exCeptonal,
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when we bear lu mind that the Insurance
Society of which ho is a trustes ia diametri-
cally opposed in its principles to those of the

Mutuat Reserve," and that circumstances
shouli have led hin to refrain from being
bronight in contact with a case of this nature
li the capacity of Jud4e. Traditions bave
encircled the Judicial Beach of England with
a hlo that is more than klogly, and when Hie
Lord4hip, unwittingly no doubt, dropped the
Jidge and became the advocate by furnishing
the lefence with new points, it wae something
which produced surprise. His Lordship en-
deavored t caest ridicule on certain questions
relaîting te the family history of au applicant
for insurance, forgetting that the same ques-
tions are asked by ninety-nine ont of a hun-
dred Lifei Insurance Companies, and are cob-
sidetred absolutely necessary for a safe business,
including the very Company of which he
hinielf wras a trustee. The result, however,
after a two days' trial, was a verdict for the
Mutua Reserve, carrying costs amnunting te
£6,0 stg In this trial an opportunity was
given to the old system insurance companies
tu drive the Mutual Reserve out of England
by slowing that its plan of low rates is falla-
rions, but ti defence did net dare to raise
that issue by putting a single insurance expert
into the witniess box. The gentlemen to whom
the shiader was uttered watched the progress
oi the case in Court, and immediately on Its
termaîîition sent in their applications for
policies of one thonsand pounds sterling each,
at the ame time expressing the fullest coufi.
dente in the Association.

Froedom's battie rnce begun,Ikquaithel from bleeiding bire te son
Th ug.gh b..iled oft i over won.

(ominiig from Canada as 1 do, it is a natter
of pleaîre and pride for me'to learn from the
replort ilat uinder the able administration of
Mes.9rs. Welb and McMurtry, General Mana-
gke for the Dominion of Canada, their busi-
ness of the year ending on the 31st Dac,, 1889,
anounits to aearly S4,000,000, or about une-
tentl of the whole business of tho Company.
W'hen wre remember that the population of
canla is ouly about five millions, as com-
pared with sixty millions in the United States,
te say nothing of Great Britain and the Con-
tiunt, the result is very reniarkable, and

peaks volunes for the energy of your oaiýaz
dian agents and the gond sense of tho Canadian
people. 1 therefore heartily congratulate
bPieur8 Wells and Malurtry on their success
and the Association on having secured in
Cauada such ablc administration.

THE 0' ZTAIO LOAN AND DEBSNTURE
COMPANY.

The nineteenth annual meeting of the
shareholders of the Ontario Loan and Deben-
ture Comlipany was held at their office, Lon-
don, Ont.,'on Wednesday the 12 inst., at 3
p. i. The following sharehnlders were pre-
seut, viz, Messrs Joseph Jeifery, Wm. Bow-
manl, Alexander Johnston, Wm. McDonough,
Rev. William Birks, liram W. Blinn, Thomas
Rlowe, A. S. Emnery, John G. Riclitet, A. 0.
Jeffery, P. W. D. ßrodrick, T. H. Smallmaa,,
William Percival, J. H. Bowman, George J.
Madge and others. The president, Mr. Joseph
Jetltry, vas in the chair, the manager, Mir.
Williain P. Bullen, acting as secretary.

The Directors submitted to the following
report:..

The Board of Directors have great satiefac-
lion in laying before the shareholders the
duly aunditedî Financial Statement and report
of the nineteenthbycar of the Company's oper-
atioUs which'evidences the sound hasis on
ihich the business of the Institution le con-
ducted.

The demiand for mney has net been large,but the Mmn of $588,324.55 bas bean loaned
sud $791,644,41 of principle and interest bas
been repamidu during the year.

The net carnings show a slight increase
over th prOvious year, and amenait te $104,-
532 98, which with the sum remaining at the
credit Of Revenue account at the end of the
Previous year, $244 89, together amount 'tu
$104,P 87: out of this two half-yearly divi-
denis Of 31 per cent aach, amoiting to $84,-
000 have been paid to the shareholders;
$20,000 added to the reserve fund, making it
$360,000 (equal to 30 pur cent on the pald-up
capital), luviag $377,87 at the credit of reve-
nue account.

New and renewed sterling debentures bave
been issued during the year te the exteut of
£62,103; the amount now outstanding le
£336,968.

Ourrency debontures have also increased
$63,200 during the year.

The ameunt now outstanding on mortgages
on real estate is $3,389,049.60 on properties
which are valued by the company's Inspectors
and Appraisers at $7,b98,200.

The business of the company bas, as hereto-
fore, been confined to tbe best class of securi-
ties li Western Ontario, This, together with
a continued scrutiny of any mortgages that
may ba lu arrear,and where the margin of Secu
rity le not considered ample, and by bringing
the properties to an inmediate sale by nc-
tion, and, If not then sold, disposing of them
as soon as possible thereafter, by private sale
bas resulted in leaving only 117 acres of
farm lands (improved) unsold in our bands at
the end of the year, on which the company's
claim le $3,521, and ibich le amply secured.

lu conclusion your directors have to state
that although the business of the company
shows a slight increase, little effort bas been
made to exten it; your board not consider-
ing the presen an opportunetime for so do-
ing; their attention having beau primarily
given to maintaining ane keeping in good
shape the present business of the company,
together with reduciug the rate of interest on
the borrowed capital as fast as it matures (in
which they bave been successful) su as to be
more in accord with present lending rates.

Ail of which they trust will m et the ap-
povaI of the shareholders.

WILLIAM F BULLENIManager.
JosEPi Jxrnv, President

asvymau AccouT.
Balance from lest year...... .. $ 344 89
Interestearned on mortgages,&c. 223,413 C3

Total... ............ $223,758 62

Interest plaid and ec-
orued on standing
debentures ....... ,$90,797 38

Less amount provided
for- last year...... 18,348 29$ 72,449 09

Expenses la conuc-
tion with sterling
debentures ........ 5,868 64

Iuterest paid on ac-
crued on currencey
debentures. $ 1,260 96

Less amount provided
for last year....... 93 12

--- $ 1,167 84
Savings bank interest paid and

credited .............. ...... 19,092 18
Commission and expenses it con-

nection with lioans......... 2,?84 65
Expenses of management....... 15,401 41
Income tex paid............... 2,016 84,
Dividend No. 51 paid July 2, 1888 42'000 00
Dividend No. 52, due Jan, 2, 1800 42,000 00
Carried te reserve fund......... 30,000 09
Balance carried forward........ 877 87

Total..................$ -33,758 52
rINANorAL sTATEMENT.

The assets are as follows:
Mortgages on rel

estate..........$3,380,049 60
Loans on deben-

tuses.......... 53,636 82
Loans on this coin-

pany's stock (in
no case exceed-
ing par value(.., 33,815 58

Office P r a m ises
<frechold ....... 72,680 79

Cash and sterling
exchange with
Band of Scotland 140,322 33

Cash with Moisons
Bank ........... 99,437 61

--. $3$,779,442 73
The liabilities are as follows

Sterling d open-
turcs......... $1,639,912 60

Accrued interest
on the Dame.... 18,204 60

Ourrency debon-
tures .......... 67,200 00

Accrued interest
on the same.... 1,033 76

Savings bank de-
posit.......... 450,213 90

$2,176,564 86

Surplus esse $1,602,877 87
Capital stock paid.$1,200,000 00
Dividend No. 12

(since paid). 42,000 00
Reserve

fund $340,000 00 -
Carried

to do. 20,000 00
- 360,000 00

Balance at credit of. ý
revenue account. 877 87

-$1,602,877 87

To the Shareholders of the Onfario Loan and
Debenture Conpainy :

We bereby certify that wo have audited the
Books and accounts of the Ontario Loan and
Debenture Company, for the year 1889, con-
prising a month each audit, and the verifica-
tions of the postings and balances in all the
Company's tonks, and we find the whola cor-
rect and in accordanoe with the above State-
mante. We bave also examinied the securi-
ties and tind them in order.

GurO. F. .Jifswaa, F. O. A.'A
A. S. EugauR,

The President, in moving the adoption of
the annual report, said:-

cc It affords me pleasure te meet you again
ut avother annual meeting, and to lay before
yon the annual report and accompanying
atatements which have beu taken as reaed,and
it le now my dity to move their adoption,
but before doing so, I shall offer a few re-
marks.

The result of the years busiriess may ba
summarized as follows :--An in.rease of as-
sets of $12 660; an increase in deben-
turcs 141,131.60; after paying two half yearly
dividende of 3j per cent eancli, paying deben.
turc commission and aIl other expenses, $20-
000 has beeu added to the reserve fund. Since
the formation of the conpany, lu 1870, we
have loaned on mortgages over $13,000,000.
Our mortgages at close et 1889 ainounted to
about $3,400,000, whiclh proves that there hlas
been repaid to the Company nearly $10,000..
000, an average of Over $500,000 per year,
Last year the paymîenîts vere $701,A44 41. No
botter proof than the above cean bu given of
the activity of our business and the sounduess
of our securities.--Our investnats consist of
the very best securities. As you seu by the
report, we bave nu real estate oun our hands
excepting 117 aicres of improved farm proper-
ty, which le worth and wi sell for more than
we bave againat it. The satiifictory state of
the company's securitie is the result of care-
ful delections of loans and eillcient manage-
ment.

The policy of your directors bas net bean
tu make large profitsby running risks in mat-
ing close loans, of which there lire a large
number offering, but to conflne their oper-
allons to toan, on the choicest Of secureties
in this section of the Province, which la truly
designated the garden of Ontario, and couse.
quently ve have hati to be coitented vith a
lower rate of iuterest than other companies,not
so conservative, have beau enabled ta obtain.

Il As you gentlemen are aware, there ias,
fron various causes, but I bclieve principally
oun account of the low prices of farm produce,
been considerable fall in the value of farm
lands ; this bas caused your directors to exer-
cise extreme caution in making new loans,
and to b carefui not to allow [oulns lu fail
into arrears, considerIng it far more impor-
tant to keep the present businesS lu good
shape than, et the presunt time to seck to ex.
tend it.

'i This Company always keeps a roasonable
balance at their bankers; this is a precaution
that ought te b followed by ail companies
who take Savngs bank Deposits.

"I I titnuk the conservative course followed
by your directors will commend itself to your
jptdgment, and I am satisfied the resuts can-
not but please the shareholders.

, It is very satisfactory tu recive fair divi-
dends and have the positive assurance that
the capital is safely invested, and to know
that a coneIderable sum le added yearly te
the reserve fund. Such a course ineures the
permanency of the present dividend and the
probability that at soma future time it may he
lncreased.

"I cannot conclude without bearing testi-
mony tu the ability, zeal and diligence of our

~85
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manager, Mr. Bullen, and the faithful services
of ail the officurs of the company.

" I have now to movo the aloption of the
report, but beforn putting the motion to the
meeting. I shall bu pleased to answer any
questions, should any gentleman,present de-
aire further information."

Mr. Alexander Johnston seconded the dop-
tion of the report, which was carried unani-
mously.

The retiring directors ;-Messrs Joseph Jeff-
tr, John McClary, Williain Bownan, Alexani.
der Johinston, and William McDnnoigh were
re-lected, as well as the auditors. Mesérs.
George F.Jeweil and A. S. Emery.

At a subsequent meeting of the Board of
directors Mr. Joseph Jeffery was re-elected
Preidont and Mr. John McClary, vice-presi.
dent.

'lhursday Evening,
Feb, 20, 1890.

The discussion of the Bank Aet continues.
The Ontario Banks are working in unison and
so alse are the others. It doe not appear as
thougl ail is going smoothly between the
bunkers and the Finance Minister Aince a
meeting of bankers has been callel for Satur-
day in Ottawa te discuEs the banking question
with the Privy Council. Soine comment bas
been naie'owing ta the action of a Contemîî-
porary which, presuinedly in the secret
of the Government's lusires, lias nîevertheless
beei the first, ta break faith in the matter of
piblishing any articles baeed upon the dlisces-
ilonei that have already taken place. The
bantk atmtcnaents for January ire not yet to
haud, but are looked forward te with more
than usuel interest as it id possible thaut they
will lie the laçt issued before the Bank Act
cognes dowiv, and they are iaso of interest as
indicating the course ihat lias been taken by
the banlks with regard to disconiîts. Monley
during the week las became easier, due to the
r enoval of the preseure causiei by the fourth,
and inîdicatiîg to gomge extent ai inactive con-
dition of business. Call loans lire at 55i .
The opening of Lent saw the o noting " of
quite a numîîiber of gooi iotes, whose makeurs
evIdently labored under the delusion of the
Code of Procedure and nmistook Aeh Wednea-
day for a bank holiday, an error disclained by
the Civil Code and Bank Act. The Bauk of
lEngland's rate is down ta 6 per cent., as the
reserves of that bank are now large. On the
local exeiange during the week bank stocks
wera net largely handled and showed sone
fractional declinies, Commerce was in the
greatest favor and declined 4. Telegraph
stock was agaiun te the fore during the latter
part of the week, closing j off the opening
figure. Oas recovered its strength and rose to
210, closiig at 209. Canadiatn Pacifie was
less active than last week, and showed a de-
cline of ¾. Richelieu was quite active at a
decline from 58 to 55J. In sterling exhangae
very little was donc. We quota New York
funds at par 4î 1-16 for banks and ½@dj colin-
ter. Sixty-days' sterling le 8Î(&} between
banks and 8sc@ counter. Demand sterling
is 9 7.169U-16 betwean banks and 9
counter. Cables are 10.

Banks. e, e.

Miontreal ........ 103 231 230 230î
Merchants ...... 137 143J 143 139
Ontario ......... 42 125 124 133Î
Peoples ......... .... ... ..... 105
Molsons......... 20 158 157 164J
Commerce..... 366 1241 1231 120
Townships ...... 30 133 133 127
Union .......... .... .... .... 97
Toronto......... .... .... .... 219

Miscellaneomu.
Can. Pacifie...... 775
Telegraph ....... 8.15
Gas.........,. 1600
Richelieu..... . 700
Land Grant Bonds 1000
Loan & Mortgage. ....

751 74* 52Î
971 94 93J

210 207{ 206
58 54ï 561
108 .... 108Î

.... .... ....

MONTREAL WHOIERALE MARKETS.

MoRIAt, TucasDAY Evo., FEn. 20, 1890.
On the whole we nay fairly describe the

feeling of this market as more hopeful. Al-
though we cannot record any improvement in
payments, the number of failures lias fallen to
within reasonable limite, and none of the as-
signments recordedti are of sufficient impor-
tance to cause uneasinues. The steady
winter weather bas had a beneficial effect
upion the dry goods trade; but as yet it does
net suem te bave affected groceries so laver-
ably as was expected. In iron and hardware
the situation is decidedly stronger, and the
threatened decline in values lias been entirely
dissipated. Linseed oil is very strong, and
the subject of enquiry. Heavy chemicals are
advancing, owing to the anticipated formation
of an alkali combination in Great Britain; and
glass is also firn witi holders confident. In
fish the week's business bas been something
dissiappointing, and the Lenten denand bas
fallen much below anticipations. Leather is
quiet and dull and in dairy produce thera is
very little change ta note although what
change thora le le certainly for the better.
With i nearer advent of spring merchants
appear to be more hopeful; but, we must re-
member that, as yet, very little tangible imi-
provement lias transpired.

Asurs-Receipts continue very light, and
prices are rather higher. First pots sll read-
ily at $3.60@7$3.065; nothingdoing in seconds.
Peaîris bave been sold for local use at $6.50,
aud as the stock is inoderate and i few bande
the feeling ia mich stronger. Receipts since
1s t January, 160 bris. pots; 24 bris. pearls.
Deliveries, 244 bris. pots; 03 luis. pears.
Stock in store 19th February, at 0 p.m., 341
bris, pots ; 123 bris. pearls.

GArrLE ANI HIonaus.-Tlhe local trade in
live stock vas about as satisfactory as the
previous week, with perhaps soinwhat larger
receipts whicii were offset by a demand equal
te the occasion. Prices of cattle were up te
the average. Sbeep were not in large su,)-
ply, and the demand was good. Cives were
a little casier lu tone, especially for the
siaifler or less ratisfactory animals. Thte de-
mand was good and prices stealy, on the
whole. Hogs vere about as plentifut as the
week before and the market was cleared up.
We quote goud -buitcher's cattle 3î,:(?14c, med-
im 3lcO3ic,culis 2qc@3c; sheep, 3þ:@44c;
hogs, $4.56 $4 65; and calves $4/0$10, ail
live weight. The horse market was not act-
ive comnpared with the prcceeding weeks, but
has shown an improvement towards the end
Of this week. Prices remain about as before
and few dealers u:cpect an advance, though
farmera continue firmi in their views. Prices
ranged from $85@$135, the latter figure
being rarely reached.

Oe.-Soft coal continues to manifest an
upward tendency. Prices however bave not
changed sinca tast week. Quotations are:
Egg coal, $5.75 a ton of 2,000 lbs.; stove coal,
$0; chestnut, $6 ; Scotch grate, $6 ; Lower
Port grate, $5.50; blacksmitl's, $6.50 ; Oum-
berland, $6.50; Scotch steam, $0 per ton of
2,240 Ibs. ; Pietou steam, $5.25; Sidney steam
$4.75.

Day GooDs.-The feeling in this important
branch of trade seores to be more cheerful.
Payments are still very poor and thora le very
little prospect of any improvement before
spring; but the steady seasonable weather
bas lmproired trade in the City and suburbs,
and heavy goode have worked off mu0h botter
than was expected. Travellers now coming
in from the sorting trip mostly report very

PLUSHES. MANTLE PLUSHES

COLORED CASHMERES.

JERSEYS JERSEYS. JERSEYS

Afull assortmant of Ladies' Black
Fleqcod Lined Jeiieys.

WOOL SQUARES-Fancy Knitted.

FASCINATORtS. CLOUDS

FANCY SHIRTING FLANNELS.

RAW SILK CURTAINS.
LACE CURTAINS.

ART MUSLINS

Prompt attention to letter orders.

Cmsle & Cog
113 St. Peter Street,

L\/OIN TSIA]L.
AND

18 Bartholomew Close,
LON DON. EN GLAND.

poor sales. Country merchants are very
cautions buyers, and stocks in the West are
too little broken -to requiro much sorting.
The failure list continues large, but it con-
sists mostly of the weaker class of storekeep-
ers whose difficulties have been pretty Well
anticipated and provided for. Undoubtedly
most of our wholesale houses vill be con-
pelled ta carry a muclh larger proportion of
their customers than usual, and the load upon
the banks muet be very heavy, but neverthe-
less the feeling lS more cheerful, and if we are
favored with good harvests next year many
will pull through whose position et present
is pretty shaky. Prices continue firm,espech

Leading Wholesale Trade of Montreal

WHOLESALE

DRY GOODS
We respectfully invite buyers when in the

city to Cali and examine our weil

asorted stock in al] the leading

all -, Shades
Before going elsewhere.

AIAZON CLOTHS.

CROISE FOU.LE-CLOTHS.

MELTON .CLOTs

PRUNELLE ,.CLOTH.

LADIES CLOTI.

JERSEY CLOTH
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Our Inducements
A GOOD ARTIOLE

AT A FAIR PRICE.

Oui Celebrated. Brands:

- ÂND -

"lvlzadre e Z-T.ijo,

Are assple as flour, sell readily and always
lu deand. Millions of each brand sold

annually; sales constantlylucreasing.

IMPORTERS

MILLINERY
AND

Fancy Dry Goods,

8, DAVIS & SONS, 12 and 14 St.Helen St.,
The Largest Olgar Manufao-

turers in the Dominion.

aily for European goods, and in some Hnes
orders caunot be duplicated at the old rates.

DicuGs ANe Ocmunencs.-There I not quite
co strong« a feeling in opium this week, ai-
though prices are maintained, and morphia is
still strong. Camphor continues firm, due to
short crop and the increased demand. Other
dlrugs remuain steady and the heavier cheami-
cals, such a alum and caustic soda, continue
strong for future delivery. The volume of
trade remains about as it was last week, and
tt influence of the grippe seems about et an

Fsu.-The deiand for ialt filh bas been
f:ir during the past week ; but by no means
so larige as was looked -for by the trade in
view of its being Lent The principal move-
mont has been in green cod and herring,
which are both firmr at previous pricea. In
fresh fi>h the market is very active, and ail
fresh herring have bean taken up as fast as
they arriveil et $1.20 per 100. A couple of
carloalds of St. John herring are now due and
holIders ask fromt $1.20 QI.25 for them.

Fauir.-'Thle market is experiencing a glut
of Vilentia oranges, and, ias they arrived here
in poor condition, ouly $2.25, to S2 50 -is being
realized on themn. Good stock is however,
Selling at $4 a case. Better oranges are ex-
pected to be in the market in the course of a
week. Another prominent feature of the
trale il the extensive business being doue in

ppiles, car lots selling readily et $2 00 to $3.50
per br. aind small lots et $3 75 to $4 50. Mas-
anc oranges, $2.50 a box of 300 size; Florida,
$3.25 to $ 3 50 a box. Messina lemons, $3 40
to $3.60 a box; extra fancy, 4.25. Plue appleas,
$4 per dozen. 60rawberres 0c per qt. Ex-
îuress banianas. $4 a bunch. Cocoanuts $6 a
100. Tonatoea $1.25@1.50 a box, containing
abo t i bush. Red onions, $3@4 per bri;
SPRnishu, S3 a case. Figs,10@fl2c per lb.
Dattes, Se per'lb.

NovANo Guim -The lour market bas
slowl no special imlprovement during the
Week, ialthough a dribbling sale continues,
9ometimes but rarely aunounting to an order
for one car. Fifty and twenty-five barrel
orders aIre uot infrequent, and serve to keep
stocks fairly reduced. The stocks li store
hbre ou MIouday were 1,239 barrels less than
the pcrevious Monday, and 33,822 barrels less
fh.an the correspouding date lest year. Patent
winter fltiur lis been shaded in price. The
whieat in sight Ilast Saturday was 51,937,000
blishel,, an increase of 903,000 bushels over
th. lurevious week, and'a decrease of 2,496,000
busliels fron a year ago. Colder weather îE
Predicted for the wheat belt, and the question

fONTE E AL.

whether it sufficiently well protected te
withstand a bard frost is In order. At the
same time the grain is pretty well up, and if
the weather favors, we shall have au early
crop. Berlin reports claim that the German
crops are looking well. The French autiumn
sown wheat also looks well, and is of In-
creased acreage, while the Italian reports of
wheat are gcod. The Argentine Republic is
said to promise a a magnificent I crop, but as
that country lacks railway facilities to move
a large crop the influence of this report is less
great. Ou the other side of the shield the
Australian reserves are said to be now down
to 12,000,000 bushels, compared witb 20,000,-
000 about two months ago, while Beerbolm
states that Russia is calculated to supply 25
per cent less than last year, wbile 10 per cent
of the California wheat due in England rmust
go on the continent. He estimates that the
Atlantic ports will supply 100,000 quartere
weekly ta the United Kingdèm, which wbile
not causingg any serions shortage should pre-
vent auy pressure of supply. The cables
were dull most of the week but -grew firmer
et the close. There have beau few' sales on
the local market, except in coarse grains.
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NOX,

Tailors'Linen Threads,
Sole Sewing and Wa

Machine Threads.

Gilng & Salmon TwMles,
Cilling and Salmoi Mots.

Solo Agents for Canada,

GE0. D. BOSS & C00,
HONTRE AL.

Toronto 2 Front streot West.
is quiet and a shade casier for gdod Penang.
Cloves are lower and duill, and Cobhin ginger
is steady. Sultanas have advanced in the
local market and noue of any worth are pro-
curable at 9½c. Sago is lower lu lEnglaud. A
Starch Combine lhas recently beeïiformed in
the United States with, it is said, only one
maker outside the trust. Rice lu Savannah
is not being largely consumed, owiug to the
early advent of vegetables, but a short crop Ia
expected. Valentia layers are lower, and we
do not yet quote Malaga, as there are none on
the local market. Turkey prunes are stronger
in New York. Efforts are being made by San
Francisco firms to put Celifornia canned
fruits more extensively on the market, and
circulars ta this cffect bave recently been re-
ceived by a firmu here. Cove oysters are val-
ued at $2.401@$2 50 here, an advance, due
perhaps ta the corner in the States. Peaches
il the can are not now obtainable at $2.05,but
the outslide limit remains unchanged. Bart-
let pears are from l0c@d20c dearçr.

Peas have sold et inside figures, and rye is H s Anuo TÀLLow.-There is no change in
heginng tu show np. quotations for Montreal green bides, but

gtosccamEs.-Thce condition of this trade bas trade during the past week bas proved dis-

not as yet beue fettered by the recent snow- appointlug, being less atisfactory thii for
fall, though hope springs eternal in the bu- sore time hack. The offeriegare lessatin-factorv thani bîtherto, the grnb blig in ]argor
ruan breast. Tees are firner for low grades, quagîtity. Hides in Toronto or Hamilton are
and there romain no longer any et 13e. Since about 4Îc or 4îc delivoreiabera. Tbedemand
the beginning of this yearAo the 27th ultim for theso bides is omall. Au effort we made
the shipments from Yokohama were 27,931 <îring the week ta bring the pries of caîf-
packages, by the Batavia. A Liverpool circu- ekîns lown to 4e, but sa fer unsuccesfully,
lar, dacted Ja 30 says that Congous are in although it la not Improbable tbat the re-
good supply with an improved de'mand tiat ductian May go into force duriug the ausuing
keeps pricea steady, and quote Moning cocu- week, Lambakicus have advanced. Oftallaw
mou to good common 4id1@4d, good . the stocks are nt large, but qute s0dfficiet
Kaisow medirum la quotid at 6(&0¾d, and for ail purposes, cspecially just now, when
Packling at7¾@10¼. Scented tees are lower tbero littla or no demand.
again and Indian and Ceylon are in large suip-
ply with a demand not efficient ta sustain
prices. Greens are repcrled easy and Young hp market. Brewtrs purchase anly spar-
Hysons are cheaper. Coffees are steady in gi>, aîd talk as if the> vere 6teekec up fer
the local market. The circuler quoted above
says that in Liveproal " Rios are casier, but ae tie an crne. a île cuot, brt
other nrands command full prices with an ad- p and prico e State cifie,
vance in some instance. There In strong comu- pre aud eboicalîties, a as orci
petition et publie sales for Ceylons. Mochas cretui vr>'atims ote îud sp rket uere
are unrcanged." Sugars in this city have the mcteraan ou thu NYmrket re
saime film feeling, and granulated bave ad- nror ane ing wa oIporta t
vanced jc. ln Liyerpool cane sugars are re- In
ported as lacking animation. in the United busines or demandl
States tIre wcîr baliveau Épreekles and the Su- HsÂkvy mucÂa-i descriptions of
gar Trust continsues sd Havemsyer la said ta erhmicals ara
have mae 500,000 b is cnt speculations. e To g a ai
Ourtiflcates bave bae exceedirig> activo. Two.or tbree secret meetings af pronrinent
Molasses bore have a weakcr feeling, aud the akali makrs hava ber heId u Eng lar and
marnket la fuverish. Mesëra Tifll Bras, bave it is rnmoured that a central comblition
obtained i aettîuont skIt tboir cruditars of wivq i shortly Ha formed. Sait and fuel are
40o lu the dollar. Spices iu Liverpool -are bot deor lu England and ebour d the co -
sonnewbat casier, excepting nutmag, the bine hld, prices will go up wit a rue. At
suller aizes of whicb haveadvatnced. Popper -prewet, prices are. fuly 2 par cnt hlo

A

Ws& J.Kp
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0s & J, BROWN MTG CD,
BELLEVILLE, ONT. 00

Engineers, Boiler Makers, Machinists, C

Foundrynen and Bridge
Builders. -

Railway and Contractors Supplies
A SPECIALTY.

Frogs, Diamond Crosings, Sitilches,

lland Cari, Lorries, elocipede Cars,
Jim Crous, Track J)rills, Seaphores, Rail Cars,

Double and Single 1)rum Hoisti, J-c., d-C.

as..ESTIMATES ON APPLICATION--4

WANTrED-^; oM"Mcný e"s"
au Travoller to reproset aiiod W-olesLalo llfirm,
Ilot of references. Addrco8 "V.. c.," this

CIty Adtlriss-W. L. Clay, 67 MoTavieh Street.

lian tiey verî last fall iai holders are not
anxious sollers.

LION ANI) JARDwAE.-lt little lias been
done li this ainrlket dining the past week in
the heavy mtais, but in general hardware a
goi jobbing trale is doing, and wholesale
bouses are well employed filling orders.
There is a decidedly more confident feeling
li the marlket and it looks now as if the pro-
phecies Of al sharp reaction In pig iron during
Fubruary were lilkly ta bu verifld. War-
rants in G lasgow have advanuced to 54 shill-
ligg, and, althouiglh no business lias been
done, cable offers frot England are flrm at
$26 per ton for Sunierleu and Gartlierrie
ex-hiîli. ine aoour founîtders recently sold
f50 tots of Shotts No. 1 it this figure, and is
now ufferiig No. 3 Middlesboro (which. cost
hi $17.85 last Sumier) et $23 without lind.
ing takera. Bar irou is very stiff at $2.50.
In fact it isl said that a1ne largo 'wCstern rOll-
Ing mill refused an offer of$2.45 for 300 tons.
Acadia bar still solls at $2.40 and Siemens et
$2.65. Cables from Eniglantdt quote Scotch
bar at $2,00, actial cost tou importer at ship's
sida, which would Ienn $2.75 to soli at a pro-
lit after carting, storing and aIl charges wer
piad. Nail men tre nIso vory firm in their
liens u etitilr the expectation, it is r.aid, of au
increa In tlhe lility on tiniiled lara. An
addiition tu the presient liouity on pig iron is
al-o expected. In1 the Unied States business
is decidedlly more freo There la lin change
lu prices, but founders aru taking hold more
liberally, and prices are steadier. Cables
frot England alnnt<uotitue a further advance of
£1 ler ton on zine and spalter, ivhicli mneas
anolier rit in gIlvIIIisedl sIheetS before long.
Antimiony lias fallen froim £80 ta £77 per
ton; but prices liee, of late, have always
ruled undimier the coit ta imliport and so ar nlot,
affectel by the idroip. ln factantionity would
have coutl. 22 cents to lay down when it was
selling iere it 20. Tin plates ire unesy,
ad Utnnali plates tire lower. The extra-
ordinary litcl of AmIerienui buyers has caused
Stock tu aict umulate, ani Ilie aioulnt ou hand
et Ihip ping ports i now 50-1,000 boxes tgainst
280,000 tit the tsametou pei ld of last year. This
of course wl I miltl te nigninst prices, but ias
stocks here tre very lighIt, it wiII not aflect
trade in thia city utîtil spring. The demand
for muaterial this year pie s ta be very
largo is there is sa imuhil ltilliug, etc., going
on. Tenders were ta hualve been awarded
yesterday for 750 tots iteel shtis for the
construction f u teel riveted tlsiritl pipe,
twalve Miles long, for Britihl Columbia, unit
ther ate oiltier indications of titi i ncreasa in
the demuand for tliis clais of material during
the coming siluiier.

L n'atcu ANI) Sn1oEs.-Trdiei in this lino is
dull and slow. Nanutneturers are buying
very lit tia except for filne lies and tire taking
principally Dongolas and imported stock

WEOLESALEHo SHOREN a Coo, OLOTHIERS,
1866, 1868 and 1870 Notre Dame, 86, 88,40 and 42 St. Henry Sts., MONTREAL.

HAYES' LINEN THREAD.

TRADE

W. E. ROSS & 00.,

MARK.

AGENTs F0E oANADA :

- 20 St. Helen St -

ARAHICGLUEWORS
Manufaoturers of

Opaque, Emery and Transparent Glues

High-Class EMERY QLUE
A SPECIALTY.

Uphosterers' and Mattrosa Stock, Wool Batting,
Cotton Biatting, Flook, Noils, Wool Stoak, &e.

Correspondence solicited.

J. T. HUBER & CO.,
BERLIN, ONT.

Stocks in this market are increasing, and
prices are aimost nominal. A large buyer
could go into the market and shade our prices
possibly two cents If ha meant bisiness, as
the leather mon are tired of looking uit their
stocks and ail are eager ta sali.

OLS, PAtuTs, AND GLA.ss-Very little is

doiig in ails, except it linsaed, which is very
strong owing ta advices from England. The
expectatian of an early spring has led t, legs
crushing of cake for fodder, and stocks have
consequently been largely redtced. Wa hear
of an offer for a rouat lot of raw linseed oil et
61 cents by aioe of our clossct wiolesale buy-
ara, hich 'as refused, as C6 cents Il asked for
raw, and boiled I leld ait 69@70 cents.
Castor ail is weaker, and we reduce prices j
cent. Straw seal is lirm and soarce. Tur-
pentine is firm and higher. Jobbers now ask
69@70 cents. In paints but littio' is doing
and only a smalt local trado is reported.
Glass is very strong, and, owing ta the in-
crelased European demand, it is doubtful
whether all the orders now placed by our
wholesalers will be filled. Tose who are
now holding off, thinking glass will be

MONTREAL

T. F. MEDAL GLUE,
GERMAN GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GI.YCERINE,

QUININE.
I S Tiuii A n'i To Annlivi'i.

WULFF & CO.,
32 ST. SULPTOE RT., MNTREAL,

cheaper, may find their m outistake to their
cost before the sumuer is out.

PaoaucE AND PtaovisioNs.-There is a some-
what better feeling in this miarkiet, thougli it
many respects the same discouraging features
exist as lieratofore. In butter ail grades but
the firest are dragging. Stocks are largeatnd
accimnulating with liberal receipts, and the
demarid is slow .and disappointing. The
strictly finest grads appear to be scarce, and
commeîiaud a ready atle at full and aven out-
side prices. It seema impossible ta move in-
ferior grades, which are demoralized. Eggs
are staidy, owiug to the cold wcather, and a
good tradte las ruîled et unchanged prices.
Strictly fresli has been most in demanud at
19ct20e. Sonthern and Western eggs are
causing ia littla complaint and ara being
taken only when Canada freih cannot be ob-
tained. They are offering et 15e@lGc, cases
inîcluded. Cholce limed eggs have been in
better favor and the demand for these has
been larger during the pat few, days tþan for
rome time previously. Prices are steadier.
We hear of same ordinary and poor western
limed on the market still, at 10c(c@l2c, They
are hard to move, as the ather grades are pre-
ferred et prices quoted. The receipts of hogs
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HlAR

e YER,,S visitingr the market during our opening, which takies place on TUESDAY, MARCH

Sthie 4th and FOLLOWINQ DAYS, should not fail to give our stock a carefuil look

thynugh. The bulk of our Spring importations has been received, and stock open for in-

spection, inicluding the very latest and miost extreme Parisien novelties. Buyers shou.-ld not

fail to give us a call before purchasing elsewhere.

JOHN PATERSON & 00.,
12 and 14 St, H elen Street, MON T REA L

X W. BLACKWELL.M ET Y U&KI
c0r, callai and 00nde Sts., W ML J IT:,i%-

MONTREAL.Dredges, Demrrcks, Steam Shove.ls,

zszzM%ý 
W

Springs OF ALL KINDS

Steel Castings,_

TIFFIN BR OS.,1
MOmTsr b:mA-i..

GENERAL MERCHANS and IMPORTERS of

MEDITERRANEAN GOODS

-- AD---

Sarnales fuiri ild to the trade on application.

during. thef, week wvere light and of a better

quility, and withl an improved demnand the
maRrkett showed ai firmer tendency. Prices ad-

vancred 151 @20c per 100 Ibn. Light averages

baReO been in most demand, and all arriving
were readily placed at $5.90if$l.00. Heavy
hogs were, lso in somte favor and sold up to
$5.-5. Thle mairke:t is pretty well cleatred up
on all freshi kilied lots and a strong feeling
exist8, wvith prospects of an early advance.

Mdvices inidicate that the greater portion of
Westýern hiogs bias been markzeted, and that

front new on lighter airivalis may be ex-

pectedl. Chetese is almnost enr.irely in ship-
Ps h1ands, so far ai; large lots are concerned,
andl whlile- these will not pay the quoted

pices, they as firmly refuse to soli below

- -- -- oisting Engines,

Horse Power Hloisters,

Stone Derrick Irons,

Centrifugal Pumps
a E And other plant for Corntracera' use.

A. E0BB & SONS, Amherst, N.S., agents for Maritime Provinces.

CANADA GALVANIZING AND
ST E EL ROOFING 00.

SteelRoon ,ShmnglesGalvamizedBuckets,&c.
OUSTOM GALVANIZING WORK A SPECIALTY.

OFFI0E and 'WORKS t - - - - - .. 22 LATOUR STREET

......... c&ii! Circularis and Price List on Application. | .......
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them. A few lois have gone forwanrd during
the week. at private finms We have heard
of a small lot of fine cheese being offered at
100, but smnall lots seli cheaper thian large lots
juist now, whichi shows the condition of the
market. As in New York, so here, attention
In confined almost entirely to lower grades.

The fact in that buyers faake what they Cain

get for iniside prices. Obeese in Liverpool is3
quoted at 50n 6d. Poultry continues scarce,
with a good demnand, and prices are firm In

consequence. We quote:. Chickens and

ducks, 12c@É130; geese, Ocilflle; and tur-
keys at 12ca14c.

Raw F eas-There is no change in prices to
record this week. Very little is being offered,
and the demnand is exceedingly slack. - The
chief feature now in the approaching sales ln
London whilch open on Mlarch 18, and will
determine for the balance of the season the
prices in the various lines. We mnay dxpect
that all lines will be affected for better or
worse and whoever obtains the speedlest news
will be the best off.

OPM M
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SURETYSIP,
rTe only Company in Canada confining itself

to this business.

THE GUARAN TEE CO.
Or NORTH AMERIOA.

Capital Authlorizetd, - Sx,ooo,000
Fali up in Casgl Ù10 noies), 304,600
Inesources Over . 1,048,429
eDeposit witln nm. Gov't, - s7,ooo

THE BONUS SYSTEM
i thlis Comany renders the Premiums in certain cases

annually r scable until the rate Of
One-Half per cent. per annum is reished.

This Company is under the sare experienced man-
agement whicl introduced the system tu this continent
over twenty.two years ago, and has siuce actively and
successfully conducted the business te the satisfaction
ofits clients.
Over $717,528.18 havo been paid

in Olaims to Employers.
Presidont, - - SIR ALEX. T. GALT, G.C.M.G.
Vic-Pesidnet and Manaall WDlecor

WARD RAWLINGS.
Surstar,..-..-..··..- .AMES GRANT,
Ba s - THE IANK F MONTREAL.

HEAD OFFICE:
157 St. James St., MONTREAL.

EDWARD RAWLINGS,
Vice-Pres. and Managing Director.

N.Bl.-.Ths Company's Deposit is the largest made
for Guarantec business by any Company, and ls not
liable for the responsibilities of any other risks.

Loadilns: Wholosalo Trado.

DUNCAN S. MaCINTYDE,

H ardware and Metal Broker,
Railway and Contractor's Supplies,

GEO, là LABBE & 00,
Manufacturers and Importers ui

Chairs, Rockers, Bodetondo, Bod-
room, Parlor and Dining Room

Furnituro and Boddlng,
WHOLESALE,

Nos. 448 & 445 ST. JAMES ST.,
ivo3QrTB-EIL, F. Q

HEPBURN & CO.
Manufancturrs of Horihurn's Colobrated

$2J75 & $3 BALMORAL SIOE
EVER.IY PAIR WARRANTED.

Sond for Samples.
3?11:%:ESTOT, - - Oriario

GrOWER & O.,
Stool Pou Manufacturors, CircularPoints

and al Stylos.

Sold by ail Stationor.

Faotory, Queen St., MONTREAL

0. V. GOULETTE, GANANOQUE,
bíanufneturor of overy descrition of Turned
Goode. Hand Sleighs Wheeol0le01a ,roquais,
Bureau Knobs, Brass türruIod HlantIles, pinning
Whoels Carved Drawor Handtes, Escutohoons,
Buggy 1lodioe, Etc.

i|0 Send for Illustratod Catalogue.

L, P. TROTTIER,
Manufacturor Of

Axes, Hammers, &c.
S- T HoEErr.,

TH REE,ýýaRIV ERS

o

Brnit.North A.merica. .. $ 4i
(an. Baik C ommne..
Commercial, Manitoba. ......
Commercial, Nfld ...... 200
commeroial, Windsor.. 40
Dominion .............. 50
Du peuple .............. 50
Bastoru Townships... . 60
Exchange, Yarmouth. 70
Frdorai .'. ... 100
Hamilton ............. 100
lochelaga. .......... 100
Imerial......... 100
Jacqos Cartier. . 25
Slorehaxits' < n... .100

to Morchants, Halifax. 100
Molsons, . 0
Mon troal . . 200
Nationalo 3
New Brunsw100
Ontario . 100
Ottawa . 100
Po 16's of N. -. 60
Qu .. .. 100
Et. Sto n's x'.. 100
Standd.....
Toronto ...... .
Union, (Hlifx 50
Union of Cn .. . 100
Ville Mar . 100
Westernx Bankc of C&n.. - 00

Agri. Sav. and LoO oo ..... 50
Brit. (an. Loan & xInv. Go. 100
lrIt. Mortg. Lonn Ce 100

Bttildîni: and Lowo Mson 2
canada Cotton Go . 100
Canada Landel Crdit O.. 50
Can. Pern. Loan and Sav 50

an. nv. and Loan L ...... 50
Dominion Sav. and Iv. 1 0 60
Dominion Teiogrripl Go. 50
Dnnda Cotton n ........ 100
Farmr'a Lan nd Sav. Co. 50
Frt.hoid Loan o Sv. o. 100
Builon arov. ad Loa n » 100
Hume Soy. mid, Loos Go. 100
Cohaga (lotton C....- 1V
Huron & Locobton Loan Go: 50
Ianada L ane d einv. Co . 00
L.ndc.rd"IL.niinu and Luti 100
Lont. e Cro. Loan and A.. 50
London Lo ann Co...........50
Lond. aiona.a Inv. CGo. 100
Monitob iv. Ass ..... 100
Manitoba Loan .... .... .100
Montreal Tologra S .o 40
Montreot nty GaS Co.... 40

montrail Strot any. Go. 50
Monto l Cotton Co ... 10
MontronS B building ASSOn.. 50
Montreal Loan and Mort . 50
National Invcotumont Co... 100
Ont. Indus. Loan and Iv.. 100
Ont. Loan ant Delà. o .. 0
PMopl's Loa nd Dep. Go W
Rani Est. Loan ad Db. Go 50
Richelieu a ond Ont Nv. G 100
Royal Loan ihday .Co. 50
Starr Mr'fg Go., HIalifax.:100
Toronto Cty G Co ....... .50
Uontre Loan and SMov. ro.., 50
Woetern ou. Loan Bo... 50

BTOOKB AND BONDS

%a W
scribod.

54,866,66
6,000

587,200
300,000

1 C >

710000

1,500,00

1, 0000

5,798

2,0000
12000,000 1

,000112
1M

180,000
1,00,0002,500000
200,50

1,000,00

630 W
1,62,0
2,000

750,0W0

5000
500 00
27000

45, 000

1, 000

1,057,250
3,198,10
1,550,00

2.000,05

6w

500,
25,000

619,700
2,452,750o

8

100,00

,200000

600,05

2,000

3,000,00
1,700,000

550,000
2,00,000

8P0,00
1,619,000

1,000000

31000,000

a tDiv Dates of er asnt Cah1a~ia Z oat bio5 Dividonde. Pes au
aid-up . Migt.D e 21.-1Mr Sb

4. 666
6364.1l50

306,000
2 000

1:001,5005245,945
1,250,0W0
1,00,000

2N0,00

50,000

51750,000
1,100,000

5,00,000

180 O1,500,05

200,0002,500,000

1.,000
1, 00.002,00.050

342,907

619,132
322,412

750,000
?,0.9000

603,90
2. 00.0w

600,000
611,430

1 ,301,10

1,00. »0
610000

493,00
700000
622,650
490.50
100,000
312,500

2,000
2,000,000

650,004
800000
300,500
500,00
425.003J9,056

1,200,000
589,391
477,209

1,3w,000
470,001j
2W.000
800,000
627,000

1,400,000

Bell Telephone
Compaiy of Canada.

ANDIEW ROBERTSON, - - - Preaident

0. F. SISE, - Vice-President.
o. P. BOLATE l,- - -- Sec.-Treasurer

HEAD OFFICE

80 St. dohn Street, Montreai
This Company will sel its instrumenta at prices

r .agio from $10 te $25 per set. These instruments
are under the protection Of the ComPany's patents, and
purchasers are thereby entirely frc from risk of iltiga.
tion.

This Company wil arrange to connuct places not
having telegraptic facilities with the nearest telegrap
office, or it wil build private lines for firms or indvi.
duals, connecting their places of business or residences.
It e also preparcd t manufacture alil kinds of electri-
cal aparatus.

particulars can be obtained at the Comnpany's
oflics as above, or at

St. John, MB., Haifax, N.S., Wintnipeg, Man.
Vctoria, B.., Hamkon, Ont.

00.000

250,000

145050
60,0

1,22000
lO000

125,000

10,000
2,135,000

275,050
1,07,5
6,00,0

401,50
575.000
400.000

500,0
35,000

410.000
1,450,500

40.000
3000150,000

20

93.000
Co oo
52,

10000

168,000

621

47,570
106 ,000
80.0m

360.000
60,

116.000

111,0W

39.010

3400N0
107,000

5.001

57,000
Feby.

215,000

April Ot
June Duo
2May 2Nov

u0 June 31 Do

1May 1Nov
3Mar 3 Sut
2 Jan 25 y
1Feb 1 Aug

1 June I Dec
lune Duc
June Dec
2june 2Doo
2 June 1 Dec
1 Aug 1Fb
1 April 1 Oct
1 Jun, 1 Dec
IMay Nov
1 Jan 1 July
1June 1 Dc
1Juns 1De
jan. July
June De
A pril Oct
Jan Ju y
1 Juno 1 D o

2Jan 2 Jul
2 June 1 Dec
1 April-Oct

IJan 1Juli
1Jani 1July

2 Jan 2 Joli
May Aug
2 Jan 2 July
1 Jan 1 July
June Duc
30 July 31 Dee
15 Jan-Qtly
.,.......... .
May Nov
1 Jane 1 Dac
2Jan 2July
2Jani 2July
March-qtly.
2Jan 2Iuly

Jan July

2Jan 2Jnly
Jan Joli'
Jan Juli'

15 r i 15 Ont
6May 6 Nov

larch tly.
15Moh 15 Sept
31Dc 30 Juue
30 June 31 Doe
1Jan 1 July
1 Jan 1 July
Jan July
9 Feb 15 sept

Jani July

1,an Ioli'
1Jan uly
Jany July

elophone No. 2232.

HENRY COLLINS,
Chartered Accountant (Eng.,)

Trustes ln Bankruptoy.
N. B.-Books Audited and Balanced,

Partnerhip Accounts Adjustied. Eto.

HAMILTON CHAMBERS,
St. John Street,

- + .+ MONTREAL.

H. HALE,
489 Dundas St., - WOOUSTOCK

AUCTIONEER,
Commission and Rual Estate Agent.

Largest Wararooms west of Toronto.
Gonds turnied over quickly and prompt roturns

on oonsignmontsi
Barikrn t Stocks of all kinds bought at a rate

on thte dollar Corrospondonoo SOlicited.

gîr Job Prsifrtg and Boukbinding q(fail hMd#
donLe ai the Journal Qf C'omulrce OÊÎtee

159
123J 124

400
108
226 227
10 160
182J 140

074

153
97 101

155 1551
216 222

1421 1441
130
98 -100,

230I 231
80
2331

121 125
140

1094

139 140
1058 160
108
97

100
99

'iiï.iiï

40 50
12,
201j

851
40

110
159

145 155

119.

132j 135

iii.iü

924 96
2081 %9

85
27

120 132
10ï 101
125 189
120
37
574 58

130
70

178
132
159 185
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"La Fameuse" and 100.f
" Lamaya," lU

Ono. y. PAÂVIC.

Smaoke J. 1Nules muaa.

F.A.2 CXleA~ITOJ EL
Sest 5c. Cigar im the Market.

For Salé by all Leading Cigar Dealers.
Manufactured by

PAYNE BROS. & MACFARLANE, - Granby, P. 0.
Special Brands made for the Jobbing Trade. Correspondence Solicited.

Victoria Foundry, Orillia
NEAR N. & N. W. R. R. STATION.

ROBERT BRAMMER, . . . . Proprietor

SAW and SHINGLE MILL MZACINERY
shitnlo Milio a Aporialy. Havin- manufactured tio saine fOr tho past

tin yc!1rs, addiog ironon treto froun time to timo. It îa niow con-
sidere he best in the market,

iord vaNcs-A Tait, Orillia. T. B. Tait, Grqvanhurat; W. Thomson,
LOUgford Mill anid othore. Ai Prices on application.

THE STANDARD DRAIN PIPE COM'Y
--OF-

jManuîfacturers of

- VITRIFIED D RAIN PIFE
AND CONNECTIONS,

AND ALL KINDS OF FIRE CLAY GOODS

Straight Pipes, Single ned Double Junctions, Bcnds, Elbows, Syphons, Cess.
pools, Flue Linings. Stove Bricks, aud Fire Clay Bl-icks. ail slius

GARDEN VASES AND PEDESTAILS.

HOVELSe KAIAX SOYL8PADES(LIMITED)
C00P8 AImAX "TS,

s SLEMAES 10N CAÂNADA 07

FENERTY'S Patent Socket Shovels, Spades, Scoops.
Ji-EWB ]R A35'TDS. , 5nEWPATE'Is
me5 NEW GR&UiTER OR THICK CENTRE STEEL PANS give an excellence in reducod weight.

àureogto niid dorabiiity Init3ortu unkooown.
Il E. I Agents: DOD & ROGEItS. Agents, Ont. que. ; GI.MOUR & Co

cAniOTrETOwn. NoTRaxL

AUTOMATIC REFRIGERATOR
0J' OTTAWA,

COM>Y
HOLa, NANDPAiCTURIRS 11F

Hdniahan's Patent Refîigerai
1~J ~ IN 7'HE DOMINION.

Esponially adapted for the proservation of

FRESH MEATS
ýjÇ1t1i tjtý ý ooked aod, iicookcd, Eîsb, MîLlk, Butter,

a d ail ot4er perisabl goodi 4vi ng

h0i for onoe articlo. no mater how
___ S__eonsitive, torcov oo .f th. othor

Ued by toovrnono in h ir. fruit to
the Colonial lxhibition. Sond or spouiflon-

AUTOMATIC REFRIGERATOR GO.
ad 3350ing Mad t eel, OTTAWA.

"9ntreal11 Rranch :1749, Notre Oame St. Toronto OfriCP. Permanent Exhiibition Buildias.

AUl kinii of Job Printing, Book Binding and Paper Ruling done at the
JOURNAL OF COMMERCE OFFICE.

rCZ3

0
oCD

Geo. McFarlane,
PROPRIETOR,

310 & 312 KING ST. EAST
TomowTo.

C. A. RUDD & CO.,

Carriage Tops and 1odl-M ade Biarnoss
Trado.

285 KING STREET,

Brockville, - -

'o
ow

7
o,
n
oo
I.

o1'

for tino

" HAVANA ¶l C.
PEARLS,"U

J. O. MACARLANX.

j
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C;RANBrY M:IrbUBBER COMPANY

Works of the Granby Rubber Co., Granby, P. Q.

RUBBER BOOTS AND SHOES AND RUBBER CLOTHING
fl- Our .Product for 1889 is of the Best Quality made, tle designs being selected from ihe iinest STAND4RD SELLING Lines of the q.

American Market, which ive reproduce in Canada, fully equal in finish and every other respect to the best imported.

S. H. C. MINER, - - - PRESIDENT.

Sole Agents: - - Goodyear Rubber Company of
MONTREAL: T.Vi.BON aae.

644 Craig Street. 644 8V BROWN, - Manager.

Canada (Ltd.)
TORONTO:

Front Street. 68

J. S. HossAcK, PaIs. 0. ANDERSON, SEc.-TREAs.

HAMILTON BRASS MFG.
T. J. CARRoLL, GEN. MAN.

Co.

Eligineors' nna Plubeis' Brs G00s
BRASS TUBING AND ALL KINDS OF BRASS. CASTINGS.

259 and 261 JAMES STREET NORTH, - - HAMILTON, Ont.
Stationary, - Marine, - Portable, oM E

an& - Locomotive - Boilers.
Simple, Reliable and Durable.

Every Injector Guaranteed for Two Years.

Range, 25 to 150 lbs, and is the only Automatio In-
jector in the world that cai be operated by opening one
valve, and that the over flow. Can have a pipa connected
to conduct the ovoiflow to tank or eower. The only
Injector having a Signal Valve to show when the Injec-
tor is working; all other botier feeders not having this
cannot be connected to returu the overflow to tank or
sewer.

OUR PROPOSITION:
As every Injector 1s tested 'ofora it leaves the factory,

we know that if properly connected (as ln diagram) and
Instructions are carried out, they cannot fail to work.
We thereforo offer to PAY THE EXPENSES Of any nan to L
come to the factory, and $25.00 PEn DAY WHILH THERS, if
the Injactor does not work, provided it bas not been mis..
used.

As the body will last for years, it l8 only necessary to
ordor working parts to make Injector good as now.
Every purchaser can repair bis own Injector without
snding It to the factory.

7j 8 4 50 4 to 8
8 6 00 8 to 12

10, 7 00 12 to 16
121 9 00 16 to 28
15 10 50 28 to 40
171 14 00 40 to 57
20 15 00 57 to 72
221 21 00 72 to 93
25 22 50 93 to 120
30 27 00 120 to 160
35 30 00 160 to 220
40 85 00 220 to 290
45 88 00 290 to 308



MOTT'S

mi_ Brfls Cocoa
Guarnnteed absoluite-

on oure Coüa, fr e
/X ,is thes gth of

irand t whie ctig on

Coco inx d itti
cos s Iieuthn one

e o TIr 02 and iti-

EiN more DEZINGHYLE DIE -

aond NvIiile acting on

_ B~ . EST ELEIMEITS 0f nit-
trIlion. gut. th 19 6l tilflt CORBECTIlQ and IX-.-
Vi}jDî&XClj tilo action oflic IET IV RGe

0EFCO.)LUME.DED lOY LEtD[lN PHIYSXOIANS.

For Sale by all Grocers.

JOHN P. MOTT& CO., Halifax, N.S.

N. E. LAFORCE,
3 Port Dauphin St., - - - - Quebec City,

Manager or Quebec Agencles for

St Lcu Mineral Water Col
So widely and deservedly known as a sure remedy for
alinot cv.ry kind of discase, especiaiiy Dyspepsia,
Consumpti n and ail compaints of ihe digestive organs.

W. H. WIGGETT,
Manufacturer of

AERATED WATERS
Bottier and Dealer in Ales and Porter.

SHERBROOKE, P.Q.
U- Agent for tho Celebrated St. Leon Water.

Corresonedence Soliested.

ALLISTON - ROLLER - MILLS
F'ULL ROLLER PROCESS.

Brands of Family Flour Manufactured.
' ends oi Mill Feed on Hand.

Prices quoted on application.

W. J. FLETCHER,
Alliston, - - n Ontarlo

French -. Agency
TELEPHONE 1608.

0, ALFRED CHOUILLOU
30 HOSPITAL STREET,

MONTREAL,
Sok Agent in Canada for the following Pateni

Mdicines :

Charbon de Belloo. Syrup of Dentition of
Syrup of Chloral of Foi- Dr. Lasserro.

e. Grains of Health of Dr.Goudron OuYot. Franck.
Wine of Quinium La- Fucoglyoino Gressy.

barraque. Salta of Lithine,
Vallet's Pills. Toile Vesicanto of Ch.
Dr. Rabuteau's Dragons Loperdriel.

of Iron. Thapsa of Ch. Loper-
Mathey Caylus.Injec- el.

lion. Eijzir Dentifrico of P.
Dr. fausette's Pis. R. F. f.
herthe's Syrup of Cod- Bonedictins of Soulao.

oint. Steiner'o Phoehor
RUBEesTaet. pute. &0., 0.

ntiseptio & Hospital Dressings.
Rmniale, sent te dootnrs free on alplieation.

FOR SALE CHEAPI
O2sTBJ

Universal Job Press
JOURNAL OF COMMEROE,

171 & 178 Bt. James St., opp. St. John St.

THE ANADIA

CONSULTItWY El'~G1NEEp~.s

Prevention of Acciderit our
1 W.Clt R I& MUDGE,

M. CREELMAN, Resident

G.G.ROBB. Chief Engineer. AFRASER. Secy.Treas

HEAD OFFicE.2oRONTO ST.
TORONTO.

Chief Alm. Economy of Fuel Secured.
Agents, 1725 Notre Dame St., Montreal.

Inspector, 1727 Notre Dame 8t. "

BELL PIANOS
ARE NOW THE CHOICE:OF

THE :-: MUSICAL:-: PROFESSION,

New and Improved Scale,
Giving them a Richnese of Tone and Dura-

bility unequalled by others, while the
general construction le of the best,

and on modern principles.

Finished in Rosewooa, Blisterea
Walnut, Mahoeanv, Antique

Oak, &c., &c.
Catalogues Free on Application to

"W . BELL & CO.,PIANO AND ORCAN * * • • •

••••• • • • MANUFACTURERS, GUELPH, ONT.

CHICKERING

FIANOS
We invite inspection, of our large

assortment of Pianos of the fol-
lowing World-renowned

makers :

ST ElNWAYV
HAINES.

ggP- Finest Assortment in the Dominion in our
New Building.

Special attention Is also directed to our varied stock of SECOND-
HAND PIANOS, amongst which are some instruments of thestandard makers, and that have been In use but a short time.

A. & S. NORDHEIMER,
MONTREAL-218 St. JTames Street.

TORONTO-15 King. St. East. Branohes-Ottawa. London, Hamilton,.

Order your Posters, 1, 2 and 3-sheet, at the
Journal of Commerce Office.

JOURNAL OF COMMERCE. 878

SUBSCRIBED CAPITAL, - - $100,100
DEPOSITED WITH COVT. OF CANADA, - S 54,724

SIR ALEX.CAMPBEL.L.KC.M.G. PRES.
J Lieut Govr.o Ontano)

JOH N L.BLAIKIE Eso.VICE PRES.
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WHOLESALE MEN
Should send for an Estimato for thoir

800hindhiq al[id 8 Statofe8
TO TIIIC

JOURNAL - COMMERCE,
171 & 173 St. James Street, MONTREAL.

000HRANE, CASSILS & 00.
.MANUFACTU.ERSOF U

BOOTS & SHOES
WI-TLESA.Ti

/con.s oa'

Cralg & St. Francois Xavier Sts.,
MONTREAL.

Ea-1.Tov-ma

FELT BOOT AND SHOE
Mkhanufacturors of ail kinds of Pol Boots, alSo

seicial linos of

TJEGATI-IEIl GODS.
Correspoodon o solicited.

D. KNEOBTEL, - Proprietor
HANOVER, Ont.

CANADIAN RUBBER COTI,
0E' ,oR E .

MANUFAOTUPRR8 0?

Rubber Shoes, Felt Boots, Beltiug,
Paking and Fire Engine Rose,

Private Houses, Etc.
O ur Ann unciators are fitted

up with the

Norway Iron Gravity Drop
This Is the simplest, nost reli-
able, and BEST DROP made.
Nothing to get out of order
about it. Just' the thing for
Elevators as it will not shake
down.
Correspondence Solicited. Estimates Given.

T. W. NESS,
694 Craig St., Montreal

A full lino of Electrical Supplies always ch
hand. Tolophones, Bello, Batteries, Push
Buttons, Wiro, Medical Batteries, Learners'
Telegraphio Instrurnents, Turntables, Window
Tappers, etc., etc.

A. T. FOSTE R & O0.,
Manufacturera of

OUSTOM-MADE BOOTS & SHlOES
And Dealors in American Rubbers.

Tolograph Address, DERBY lINE, VT,

ROCK ISLAND, - - QUE.

The COMING SHOE
Writo and oeure control of tis specialty Shoes

that %I ii L demandvd by the public.
The 0. J)ON Y 3 o. or1 w.1 bo advertised

Lhrouzhout the Dominici, fur 1BLO.
If you want a Leader writO to the

DONEY SHOE Co., OTTAWA, Ont.

LOUIS COTE & BROS.
WHOLESALE

B3PQ}f and 910,
MANUFACTURERS,

&T. HY05 RE .Q

BOOT & SHOE
e Manufac'urlng Company,

-MANUFACTURERS OF-

Staple Lines, &c.,
LEVIS., P. Q.

JONDRO & GOODHUE
MANUFACTURERS OF

TRE

STAR
BRAND

OP

Boots and Sholes,
ROCK ISLAND, - - - P.Q.

Onadian Agents for the Candeo Rubber Co.
Corr epondonno Qolioit d,

DUCLOS& PAYAN,
Tanners and Milaacturcrs.o

BFf, PIBULEO GUI Wd SPLIT LEUTBER,
ALSO ,

Moulded Boot aud Shoe aounters, Pressed
Insoles, Heels, &o.

ST. HYACINTHE, QUEBEC.

SH AW BROS. & CASSILS,
'r à. T TE MS

AND DEALERS IN

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

ROBIN & SADLER
MANIFAOTURIS 0F

LEAT H ER
BELTING.

Montreal and Toronàto.

Lace Leather Tannery
HELDMAN BROS.,

MANUPACTURERS OF

Genuine HELDMAN'S Lace.
Ail our Lace gfuarnedo op

OrdOr byMaiprompt1 attended to.

BADEN, Ont.
PrIces on Application. Tolephone Connection,

D. W. A E,
Manufacturer of

SOLE LEATHER
"slM." Green Salted Hides,

65 Front Street East, - TORONTO
Write or wire for quotations.

Israel England & Sons,
Goneral Merchants and Manufactuoers of

Hemlock Tanned Sole Leather
SUPERIoR

Lace and Picker Leather, Loom
Straps, Cut Lacings, &c.

Knowlton, - - - P. Q.
Samples sont fro on Application,

ESTABZSIBID 1843.
ISLEL XNGLAND. FRED ENGLAND. RE.NEGLAND.

HARWOOD & LECOURT
Importers and Manufactuurs of

Trunks, Valises and Satchels
OF ALL KINDS.

Office, Factory and Warehouse, 518 Sussex St.
Send for prices. OTTAWA, Ont.

SNOW SHOESP ae

L. T. COR MIER. Three Rivers, P.Q.

i

o

þî
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MONTREAL WHOLESALE PRIQES OULENT.-THURBDAY, FEB. 20, 1890.

Nams of Article. Wholosale. Naine of Article. Wholosale. Name of Article. Wbelosalo
$ e. $e. $ . t, .

Boots and Shoos. Mous. Boys. Youths. loat chien 1-lb tins.. 000 e30 Soda Asb.48>.......... 50 200
Brogans......................... $0 75 1 0W 0 70 10 80 $0 65 $0 75 Roat tnrkey, i-lb tins.. 0 00 240. 8oda Bioaib........... 90 2 00
Cobourg ............. ........... 05 120 085 090 0 75 0 lSoda..............10 125
Selit Balmorals................... 100 1 25 0 85 1 00 0 75 0 90 Corn Brooms. Conantrated..., 175 200

- ". ..................... 115 1 40 0 90 115 0 80 100 No 1Gom4strings,hard
Bff "i . ..................... 125 190 110 150 0 90 115 woodhandlo........85 000
Calf ".........................190 8 90 0 00 0 00 0 00 000 No2do3string. 275000 Arhilcon............027 089
Buff Cougress.......... 1 15 1 50 1 10 1 40 0 00 0 00 No3 do2strings. 215 000 Cutch................ 0 Ole
Caif. ". ............... 1 90 3 40 0 00000 0 00000 No 4do2tring. 195000 Ex.Loswood.... 0 015
Sp lit boots....--.... ................... 125 2 00 1.25 160 0 95 115 No0lurl4strings. 285000 Cbic5..)............150 275
Kip ".. ................. 200 290 150 170 110 140 No:1 do 3string.. 245 000 Madiao ......a...150 100
Caf ........................... 273 90 0 00 0 00 0 00 0 00 No2 di 3stringo. 210000
FoIt boots half fox .............. 0 00 0 00 0 00 0 00 0 Gambier ......

fn ........ .......... 000 000 0 00 000. 0110000 ivood hanciie .... 175 000 Maddor.. .......... 011 018s" " full "ua ..........-......... 0 00 75 00 00000.0 00" o............................ 00 00 0 000 000 00 0 000 0 .K.2strngsbaeswood

Peid. Womens. Misses. Childs. handle............140 O OS Flah.
Split Batts.............................. 0 65 0 85 0 70 0 80 0 40 0 50 Druas & Chemîcals Halifax Fibrod Codfisb.
Split Balmorals......................... 0 80 .0 90 0 70 0 85 0 50 000 l0b. Pkgs. cor es. 40 pkg 20 O O
Kip ". ... .... 1 00 1 10 0 75 0 90 0 50 065 Acidabe M.d. 015 016 Labradorflerring.No 1 8 50
B.ff " ........................ 090 1 15 0 80 0 50 0 65 A s halvos . 225 235
Pobbled " ............ .......... 0 90 1 15 0 80 0 90 050 0 65 lun................160175 Fr oreN....80 000

Borax, xtîs.............O0 09 01il Frenc T hoet. 1........ OS 0 S0
MkII Broni. Petonss...........O0 85 0 60 Ca. Broton Hlerringe42546machti Stutd. 00 Cmhr e:... 007 246

Poppled Button ........................ 1 00 1 20 A 85 0 90 50 7070
Glazed Buff Button .................... 100 1 20 0 85 0 90 0 50 0 70 MackerelNo 1, kitts 250 000
Goat "....... -............. 150 1 90 1 15 140 080 1 Citrieici............060 065 O Cd . bri 1000 00
Polisb Cal.......................150 190 130 165 0 90 115 Copme, Der100lbs. 080 090 en dL
Frencb Kid ...... .............. 1 85 3 40 190 2 40 140 165 Crec.n Tartar.........080035 o56 00

- - Epsom Slt .... ........ 120175 D'ait ............... 88on0 00
__________ 085oo 125cle Wblîa Glcrnre ...or .... lb 021,025 ' * .. 4 75 0 00Name of Article. Whtolesalo. Nam Ab Atl ........ 085 120 S , N bi 15 80 16 OS

Oained Coods. Peas, Mar., 2-lb tin. 00 i4.............. 14 00 0 00
1 c. Boston bakoci beans, c de 2 20 O 00 OPium ................ 4 10~ Saumon. N. 1 (tierces).. . O OS 22 OS

Mackero. 
1 ........ 5 95 6 te.. .r ..

501 
00

8mots "l -........ 8 50 4 00 61,: 7' 55 00Pb1 -ie...... 040 B..Brt o re..I 0I

Salmon,er do.......... 1 70 1 15ni.
Clams, 1- brtins, perfo s. 1 40 10 LC n ch fl ef 1- b. ... '0.. 2 go 2 N0 . . . 0 051 os

Oysters, ", " 2 40 2 50Is1.............i 0 5 i D5 or .
Tomatoos, cor dos ...... 1 15 1 20 Eng.Brawn,2-Ibs. 1 80 00 T0 Crystals............025 080 Patent,
Poaos, i- 2b. yellow.... 2 20 2 30 Soupe, 2-lbs. O 0xirecht P ing......... 70 5 00 1-1b "7 70lPaet pig........ 00 8 153-1b......3 00 3 15 Hoegg's Boston Boaus.d, 2 00 0 OS Triple Extraets, sq. bot., Srih eir....4046
Bartlott poars, 2-lb tins, o 1b, cor doz 1 0 O crros............ 80 O ghExtra.... ........... 410 4 &0

por doz................ 175 180 2 lb. 2 60 00O Anchorranci. cor mos,1200 0 S2
Strawberries; new, 2-lb 4.1b. 4 00 t P d cor Il.... 070 75 Superflue Bage.........130 170

tins, Per dos ..... ... 00 2 60 0-lb. SSophur Piowers. 2 25 2 80 Extra................2 00 2 10
Pinapl n.do 2 50 8 Dviled Tongo, 1lh 1 20 O tr k0
Blueberrios,2lbordoz 110 1 20 Ham Stroug B& cr0.........460 470
gr'nGagos. 2-lb tins c dz 1 75 2 00 Chieken : b. O OS fleaching Pewdor. 90 225
Corn, cer dos.......... 15 1 20 Tnrkoy -lb. 2 0OO Bioc Vitriol........... 11 7o

do 2-lb tin, Yaroth 1 75 1 800 00 ristoe............ 2 0
do 3-lb tins:.......... 0 00 O ls Soda 60 .c. 2 15 2P25 Mar. 2-0b inn.... 1a2

Corne.Bef,1-lb........1840 1 4

R dit i e r , : w ll >o lt a g e b ea r is m l d I a t a e gu s i sai : a A y oLn c Tig la rg g lo i .P2r d 2 2

7. W. W«" Il E > O,

Canned : Goods
SPECIALTIES:

e. 1 Lobsters, Tomatoes, Corn
Baked Beans and other Fruits and Vegotables In thelr Season.

FACTOBES-Montroal, 70 Albart Street; Cape Cove, Gaspo
00.; NowPort, P. Pabas, P. Q.; Soal Cove,P.Q.;

Little hippigan,$. Q.

- VICTORIA -

Flour : Mills.
E. & G. PRESANT,

GTJ32]'JEP - .~ - 0]STT.

Manufacturer of

High Grade Patents
And other Grades.

W CoRRIBIPoNDNoBOS SoLooITED. "D

New Flour Mills !
PULL ROLLER PROCESS.

ookshire FIour MIl 0(0,,
MAÂUFACTURERS OF

BuST PATENTS and STRONG BAEERS, &.
FaoX

Ma.nitoba W .eat.
Located 350 miles from St. Jobn. N. B., on .theC.P.. Phort Lino. Wheat ground in transit on

vie froight ratos. Correspondence solicited,

Cookshire, - .PaQ.

(EsTAILISHILL 1856.)

MARTIN & SONS
G enaia Grain, Dealers

Andi Manufacturerse

OATM EAL
Choice quality of Standard Granulated and Rolled

Oatmeal and Rolled Oats a specialty. Only sclected
White Oats used.

Pot Barley and Rolied Whest in ba-rrds, half
barrels and bags.

Mill Feed and Out Hulls always in stock.
C. P. Il. Siding and G. T. R. Cars to the Mills.

MOUNT FOREST, ONT., CANADA

MANUFACTURER AND

Manufacturers' Agent
246 St. James St.,

gr Sole Proîriolor and Manufacturer of the
IVORLD'S FVORITE COCOANUT PUDDING
and other "lWOLRLD'S.FAVORITE " Prepar-
ations

NEW HAMBURG

Roller FlouMr Mills
NEW HAMBUR , ONT.

(New management)

LAIRD & HAMILTON
MANUFACTURERS

HIGH GRADE PATENTS.

A Speclalty.
PRICES ON APPLICATION.

HOEGG'S
Boston Baked Beans,

Dominion Sugar Oorn,
Sterling Lobster and

Spiced Salmon
Are the old reliable and favorite brands of
'Janned Goods, and are to-day without a rival.

Evory can guaranteed.
D. W. HOEGG & Co., Fredericton, N. B.

JNO. A.MOIR, 22 St. John St.
Montreal Agent,

FRUITS.
HART & TUCKWELL

McGl Street, Montreal.
WHOLESALE FRUITS

FOREICN AND DOMESTIC.

Oranges, Lemons, Banana,. Pine Airbles. &o., Ao
' 9w, Apples a Specialty.

Consignments solicited.
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MONTREAL WHOLESALE PRICES OURBENT.-THURSDAY, FEB. 20. 1890.

Name of Article Wholosale. Name of Article. Wholesale. Name oi Article. Wholosale. Nane of Article. Vholesale.
Farm Producte. $ c. 0. 1. $ 0.1 $ c. $. Il

AIa.Lr.a: kFalt. por bbl.... 0 00 00 POa, Dar 66 Iba, on track. 06 0 68 Proit, Loose Macatel. 2 40 2 50 'l Reindeor Brand $P c .
Winter, per bbl.......... 2 09 4 0e .......... 49 O 50 Loyers, Malaga,......... 60 O 60 Cendensed MiIk, par case,
er. Aplos por lb 0 06 0 006 torni b 0 O 60 London ......... 2 9J 40 4 doz. 1-lb. cases ... 000 00
0vap'd " .. 0 9 O 10 duty . 48 0 49 Dahaaa............... 60 5 75 Cond'ed Coffee-Mcca V

Bor lacit Basket ........... 4 75 6 00 Java. Der cs. 2 doz. 1 Ili es O 0 000
Croamery (finest) per lb 0 22 023 Crocorl2s. 8eltauaa........28erlb. 059 O 101 Condlcnad Coffoe- Java

(med " 0 16 0 18 Soedlesa.............. 0 00 O 0( Par es,2 do%. 1-lb cases. - 0 0 0
FinsDar " 0 18 0 20 e 1.-hs&Cd... doFno ar 8O2 e,(I.Cet&Cd Valontin. new. " 0 061 9 07J Codned Coffer-Jamaî-

Fio "O 15 0 17 Jvn en eaa.lFine 01&08 017 Ja f cood t maid. 1 b... 016 0 20 Il Layera.... 0 ù7 6 (Y.1 ca, per es, 2 doz. 1-lb. ca. 00 006
Common gradea fine 02) 080 Currents Provincial 0540 06i Pricoson appli- c advt

CaMssaI: . inotto ooceat. 635 045 Prunes 0 o 0 m
Fineat. pur 1l......... 0 101 1) 11 . Nagasaki .. 0156 0 18 Boniscaos. 0 07, O 08 W. H. Schwartz & SON:, alfaxNs.
Fine Gouda ........... O 091 O ]fi Y. Ilyaon. cola, te cd ... 0131 0 20 Pigif, Elemo,......... ... 0 0O 12 " Pcerlcoa Il Brand, l'ra do Mrk Regea

Mi0fine te nt. lb 30 O 60 . new layers . 14 0 16 Ginger, 16-lb. Xa Ili. x0 1pr
MeOdium to Fin .... 9 0 cen te md,. 015 020 . Almo , b.... 22 25 Poppr. 16Enos:

Strictly fresh per do.... 0 18 0 20 good te fine 0 24 O 46 S. S. Tarragona . 1 O 15 Mixed 1 I
Frs .. 0 16 S'i llet..,,Fo 0 14 O 1l Impara m -d. teg.. -~ 55 5 AlImonda, paperahfill 0 18 0 20 Spices j 10 2 os.

Fineat limod " 0 14 0 15p 33 Walnuto.............. Il O 12 Quotationa on appiatIon
Poor " ... O 10 o0 12 fine te finoat. - O 37 O 58 . Grenoble.... O 14J 0 16 Stardo
lops : 1889 per lb. .. 0 10 0 12 Twanlay, coin. te gd O 12 018 Flberta........... 000 O 14 White 0 041 011
Finest 1888 ........ 0 07 0 9 Olong.0 40 0 60 Brazils 00w. . 9 I ( 0 Cryatal Glosa........... 66 O 66
Fair t.o good " 0 00 W ono o 10 O 12 Spicti ' aasa. mata n Ocj O (9 Snow Mle............ 07 066
loo PaoeucTs: c mmon 014 018 Mac........... he te 0 93 1 2 Dem, fop. Cern......... 0t7 000
Bacon Smk'd per lb. l. . il .. ed te Roud. O 19 O 25 Clovea .. 11............ I 22 O 25 " Cern Staroh . 06 0(0
Dressad Ieg a" ....... 5 75 6 00 fine te Oneat. - 0 35 055 Nutmega........... 060 W. Pare White............066 000

HamsBmk'd . Il O Ii Souchong, cmmon...·.. 1 0 11n Jamaicaginger, Bl.. Il 0 19 0 21 Ptegar- Irp. Triple, 1 br O 41 000
Canvassed 0 12 0 12J mcdtu gd. 025 U 32 I Unbl 0 16 019 Cote D'or...............O 35 o3

Pork Ca. o. c. por bbl... 03 00 14 W finete cle O 35 060 African ........... o 06J 0 07J Cryatal Pickling........02s 06
Western do ........... 1210 13 00 Dnat.......... 0661007 PImento.............. 0810n9 W.W.XXX ........... oso 006
Mess ................ Il 6 un 131,11 Coft Pappcr, Black . . 15 000 W. W. XX ............. 2 M 06
Family.................. 12 00 13 00 Add 4cto5 for rosting White. 024 025 W. W. X.............020 060
Lard Der lb A m. & Can. u 01 0 68 and 028 0 10 Mnard,4 lb. Derlar, B 72 076 Pure Malt.............045 066

"per pail Chicago and Java..................025 027 1 lb. . 023 0.5 CiderX............... 0200no
Milwauskee ............. 06 000 8 Maracaibo ............. 022 0323 4 41b. 5al.a,, Cana.. 0610 070 Il XXX........... 027 066

Sun:Jamalca ............. ' 0 19 0 22 1 i. 0 22 0 24 Soatij: Iloat Laundry. 0 06 0 l61MiwRio........ ..... ........ 8 0 2208) M ý
Clover, por 60 lbo.red.... 0 00 0 00 2untl . 70 3 80 I Common..........O 021 o0

ma mmoth O 00 0 00 PlantationColon 024 O 26, atna. 0
Timothy, 45Iba, ue..... 0 0 0 Chicry............lb Il 0 13 JapauCrystal.. ' 4 W 4 7 P 75 1 pe

Western 1 00 1 03 .Suzar' Sago............ . . O 05 O 05J Tolegrap.. 375 385
Fiax 56 ........ OR O 9a Ex Gronnd. n bris. 081 0 00 Tapioca, Pearl. 6 0 O Star.......... 305 0(
Potatoes, par bag....... 070 0 75 in bxa. 0 O 000 . le. o 07 n a74
Iloney, in comb.......... 0 18 0 14 P d.din be . < O (0 olatine, 1 lb. pk. 15 110 Hardware.

P a tins ......... 010 0brio. b70 010 t
Baswax............. 0 20 0 26 l alfbrio.... 066 000 I 2qt. 210 060 TilB kL&Pverl... 024

BIRANs- fi"xa ......O oi O 00 Vermicolli. Canadian ... 0 60 0 7 " Straits 0 24 0 25
Med. band picked ....... 170 200 Ex G mnulated, brio. 6 O 07J Macatoni . 0 66 0 M Strip 00...... 626027
Medium.... ............. 125 1 60 Branded Yellew.. O t5i O Ù6 Italien. 13 I 60 o irrot 001) 018
Yellew ................ 150 1 75 ÇYuO per Ilb............0 J.i O 0 Pddb-<Atron ... ......... O:: 28J O 32 S eathing .............. A 18 n 18

Crl n. l4wbo. to the gallan. Orange................ . 16. . 1. .a. Sht ..........7 5) M î2
Canadai6.edWVlinterWheat 0 60 0 00 M0laaea,0(Barbads) lm'g o 13J O 47 Lemon..........0... 161 O 17

WbitoWintor... 0 00 0 00 Perte 0ico............. U O 00 J.P. Mott&Coa. diarnnd Ja Rau'4 Cuv NAILS-por keg.
Spring ......... 000 0 )60 Antiga..............040 000 &s12-1obxchooclatea 022 066 11- - An ur La-. Pas:

Hard Manitoba,No. 1 .... 1 5 1 06 Trinidad..............ûF5 18 Propared Cocons. 1-lb. 1dy to0dy............ 73 0
do Ne.2 ._ 103 104 Broedmakori' Yaau- kgs. 10-lb'bx.. 028 0 Sdyand d. .....o0 m

Northern, No.1, ...... .. 1 63 1 04 li pkga. 36 in bx........160 00 ces, Nibs 12 t 6dy and Tdy.......... 25 010
do, No. 2 ........ 0 0 POwdr- Pure Cocoëteaforcon- 4dy te 00d-Am. Psa. 350 010

Oat o.... .............. 0 030S. tin. 25 060 t 22 05 - .

Corninra bond............

... " 45 ) 46 2,y1 d14 2 ..... Swt (l...ol'te licora 2d finé but rut 5 75 A PO

Rýttaitor: willl jl: biar in mid t/raJ above p ueant. et otly onlyto large lot.
ONOTE.-Itofinera prip"s te the whtlooa'o trade; Jnbbera wenld bava te pay Io additional.

Established ln 1867. G E OR G E WAIT & CO Established ln 1857.

PRODUCE AND COMMISSION MERCHANTS
Butter, Cheese, Eggs, Etc., also Butter and Cheese Exporters,

9 and 11 William Street, - - · lVIC)-LST T . AL
j0r Liberal advances made on Consiguments shipped te Great Britain, or te la sold on this market.

Corrospondonce solicitod. Marking Platos furnished on application. Cold storage whenever required.

The Canada Meat Packing Co'y
mom oTI-..

REFRIGERA TED DRESSED BEEF. -

Canned Meats, - - Smoked Meats,
&0.., &Co. o.

Our Hams, Bacon and Lard, aMP Brand are Fine
Civo thom a trIal.

"CHAMPION"
Water-Wheel Governor

The Best in the Market.
HUNDRFDS IN USE.

Guaranteed to regulatoe the spod of t>
Wheol perfectly.

PtT te o.
For particulars addresa: PORT1PERRY, ONT.

GAS CONSUMERS
O'WJST 'YOU'BE

à-A.s M~ETWrER
.And Save Mcney.

I Wo are nowe supplying the public with Motors of
our own nanufacture, equal te any made, bearingthe Governinent insp cors cal and guarantecd
for four yors. Nluno> saved by buying your
motor instend of paying reit,

Robert Mitchell & Co,
Con. CIAIo and 5T. PETER STS.,

lVJO]STl%¯AL.

THOMAS LIGGET
rs sno<wrNO

A VERY CHOICE STOCK IN

ALL THE NEWEsT

EFFECTS OF BIOH OARFETING.
WILTON
AXMINSTER
BRUSSELS
BRODERIES
TAPESTRY
BALIORALS and
KIDDERS.

GLENORA BUILDING,
1884 Notre Damo St., Montreal.

BOOKBINDING
- AND -

DONE AT TUE

Journal of Commerce Office
171 St. James Street.
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MONTREAL WHOLESALE PRIOES OURRENT.-THURSDAY, FEB 20, 1890.

Name Of Article. WVholesale. Name Of Article. wbolesale.11 Name of Article. Wholesalc Namne of Artiolo.

1 . $S o Iiorse Silone.... .... ... 3 40 a 50 I Shot ver liAi Ibo..
Idy to 5dy Cold Cut, 3 25 000 Terme, 4 mo0th0, or Bye

Sl L, A- or 04J 0 00 Sera ru-bairs ....Ar .a1dy to50d0 1 . .. 6. . .0 Ma.hin.ry sera.

dyto 9dy ............ 310 000 ... .... r
tdy to ......•••.•. 3 138 00 00tio . ....

tdr te 7dY ............ 335 O C0 7-16.......... f'51 000 Fonder : Canada Biastiug
4dy to 5dy ............ 360 0 C0 00 W 0FOFFF.

3dy ............. 4 35 0.00 ieaired I5arbedwire,
3dy-fne ......... 5 85 O 00 M0rew0ode Lion, No. 28. 0 00 O 071 Paint'

CalnFlooring, Box, Shosk D. MoO. & Co......... 061 007 Fenoingwire, No. 8
and Tabaccoo.d,requ 000 006 No. 9

3d ................. , 4 75 000 ommon.0 05 0051 No.10
(dy to 5dr ........... •..400 0 0
6dy and 7dy ............. 5 75 000 ot ............ 2880 00
"dY and 9dy ............ 3 50 000 C00 der.............. o 50 Hidos and TaIIow.
od to 30dy ................ 3 e5 000 Langlean.2800 00

Col Spikes : all sites ....... 3 (0 0 Shott00 D. O00 Moutreal Green Hides
Commo Fleur Barrel: 285C 000 Ne. 1 er 100 lbs
lin ............. 515 0 00 GarteheTie...........2.0C 00(i No. .

Sin.................475 000 Cambres.............2500 00 No.3.
li n ............... 4 45 000 Egintn............... 50 O 50 Tanners 0a0 $5.50 $4.00

.aisgaematte......... 2702800 and 3.00 fer 1, and 3
1 in.......per keg 676 O 0 Barr,-perl15 Ibo Ramilton, No. 0 00v.
li in .... ... " 501 00 Ord. Crown ............ 250 275 N.2.
11 i............" 425 050 BestRefined.........000 275 Toronto 00 1.
I in ............ " 4 25 0M Siemens............000 269 11 2.
2 in ............. 405 000 Swedes.............0 0 7 hicagonif.........
2 in 4.....•...•... " 45 000 S etlrontoNo.28. 000 350 Stuers.
21 in ............ " 3 75 000 Boler Plates.........275 S CO Oalfskins.
21 n ............. " 8 75 000 Blier Lowmoor 00 0 01 Bl .
3 in and up...... 3 50 00 O Rops and Bauds . 30 0 00 Dry No'r West.
Clinch and Heavy Clinch Canada Pla:: Sheenskins..........
1in..........peri1lbs 670 00 Good Brande..........00 315 Cls...............
1.. . 5 ( 0 Ir*,< Wire:Oto7 ibo 275 000 0a0bskins..........
Il and 1]..... 4 25 000 Wro't on pive, 1t2 lu Oalfskinsuninsvooted
2 and 21 . 4 '0 000 50P. o.,over2in.60.e 000 000 IorseRideswestern, oaci

1iandO2. 375 000 Steel, osi prlb. 011 012 City.
3 in. and up.... " 30 000 " pring, Il 250 000 Tal0w 0,0ned.
SharandPNatPrcs.d Nal lb . 275 3 ( rougt.
1 in.........or 0lbs 7 20 000 Slaieo.i.. 05O 275
Il in .......... ' 5 50 00 Maciinery . 535 550
1land1i........" 4 75 050 Tin Plate; Leathr.
2 and 21....... " 4 50 0 C0 Coke .............. 425 450
2î, and 21 . . oe......"..25 0.0l..... 4 25 005 0 tOharcoal ............ 450 475 No.I.A oe
2in. and up.... 4t0 000 IX.............i No.2 
'Terme. IXX ..... I Usual No. 3 11
Hors: NaIl: : P & F Bright O0 0 0 DO . ..... Trade Ne lcrdina, Sole..

No. 7.......... 0 24 000 DX . .... Extra. No:2
"" No8.......... 023 0 00 DXX.............. No. 3 . .

No.9.......... 022 0 00 Ter e Plat#: Buffalo Solo, No. 1.
MBrand ... 60p.c.10pe. 10, 20x 28............ No. 2.
Wrought or Shtio Spikes; Rue. Shoot Iron.. lO n0 l' ohina No. i.
71-16 and i in .......... 3 900 00 Anhors,ot ll........475 550 .. No. 2.
3-8in......................4 25 O 00 Lion & Or d Zazibar, No. .
51.16 in ................... 1450 000 6Ogatoge..............
kn 10.................. 475 05 00 d ivr5is. 0 0 o3TDrms vrmonthStor ! 7 SLaduPipe pr100 b. N ....

-s1C75- ...... 0 06½0 Sho00II7 Miahner sNro. 1 ........

81Il

essie.

Rilaiei willZltaJt biar in mind thai the aoUtt çuotatio: affly only to largi lats.
'Discounts on Nails apply only for Immediate delivery, and for quantities named of each kind separately.

*•rTorms for Ont Onsing, Book and Shoot, Finishing and Tobacco Box. Barrel, Clineh and Pressed Nails, four monthe note or 8 per cent. off for cash
within 30 days. Discount on Bolts: Carriage and Tire. 75 to 80 and 10; Machine. 70 to 75 ler cent. Terme, four monthe or 5 per cent. off for cash In 30
days. Nails and horse shoces. three por cent, off witbin 30 days. Horso nalis and spikes four months or 5 por cent. off in 30 days.

WOODENWARE

-THE -

Wm.Que & Sonu H'Ig eu.
Of NEWMARKET, Ont.,

Manufacturers cf

Mfils, TuWs Wa6 QgaràS Glothes-
pins, Cand ygfails Lara Pail0 syrup
-Pails, lso imporvieus packages fer
011, F qintNt VaniFloklus, &Q.

JAMES LEE & CO, - Agents
MONTREAL.

F OI-> S A LE.
A .First-Class Neto

VICTORIA PHAETON
BY LEDOUX.

Tho owner, who bought i last spring, bas
no use for it, AddreBs,

M. S. FOLEY, Journal of Commerce.
MONTREALI

STAYNER:-:WHITE:-:MTTLS.
Manufacturing

Superior Brands of Fami/y
A Bakers' Four, Iso

BRAN SHORTS AND CHOPPED SEED.

JOSEPH KNOX, - Stayner, Ont.
Mill alongside R. R. track.

AN FOUNDRY
Manufacturer.

S0HOOL DESKS
A Spoialty.

Agricultural and Mill
Machinery.

Send for prices. WIAR TON.Onl

BOSSIERE LINE
REGULAR SERVICE

During Summer of 1890
-- BETw5EN -

HAVR, NIW.! P, QUEBEC & MONTRfAL
lly the - in50 t steamers, under the

Fr.. c: Fie, a. fullows:
<.Cgr i u .w ............ 4,030 tons.
Aq r que.... ............... 3200 "
1 rque . ,.................... 300 "
Nautique ..... ,............... 3,000

oerg..ue ....................... 2500 "

lienri IV........ ........... 2 00 "
Thraugh illa oi Lading in gonds to all the prin-

· ina- ettttionR in U0 1 0
adi, and United States.

.W-The Orat gili.g of the seaon will be about
the 20th APRIL, 1890.

For Freight and passage aPply te
BOSSIER 4 Qai d'Orleans. Havre.

FRERES & OIE. 4 Rie Gluck, Paris.
Or te BOSSIERE FRERES & Co., Agents,

211 Conmissioners Street, - - - Montreai

WO

They ar ha ndSl e

L;

No. g, S4.oo. No. 2, S7.50.

A. BJardine& Co.
HESPELER, ONT.

SHIPPING TAGS.
Having all the machinery nocesary for the.

manniacture of Shipping Tag8, we would call
the attention of Merchants and manufacturera
to our exceptionally LOW PRICES In this
lino-JOURNAL OF COMMEROE.

55 5675
00 050 
610 00'

.625 000
24 00 0 00
23 00 0 0
19 00 21 50
3 00 3 50
4 75 5 00
0 o5 O 0<0
0 05 0 00
0 00 2 75
000 290
000 300
0 00 0 05

4 00 0 o
3 00 0 0.
2·00 0 00

503 0 50
4 50 475
5 00 O. 5
5 00 5 25
5 35 0 00
8 50 10 0
0 071 0 0
OC£ 6 On
0 0 0100 00 0 00
o 00 00 <0
0190 110
005 000
2 50 3 0
(175 1 00
460 4 75
0 50 0 00

0 20 022
018 0 19
0 14 015
019 0 2n
0 17 0 18
013 0 14
0 18 0 150 16 0 17
018 0 10
0 16 0 17
018 019
0 1 ' 0 16

.0 13 0 14
.1022 0 26

Barness................... 020 027
Uppor Heavy.......... 022 0 25

* Light.......... 029 032
G.rained Upper........ 0 24 28
Scotch Grain......... 0 29 083
Kip Skins, French...... 0 (0 0 75
English....... ...... 0 o0 0'0
Canada i............0 80 040
Hemlock af.........040 055

" Light ......... 0 30 040
French Calf.............. 1 05 1 40
Splits, Likht & Medium.. 0 15 0 20
Sviits, leavy............. 0 15 0 19

Sail.............. 0 12 0 14
Leather Board, Canada.. 0 C6 0 10
Enamoled Cow, ver ft.... 0 14 0 16
Pebble Grain............. 0 09 0 131
B. Calf.............. 0 10 0 121
Brush (Cow) Kid ....... , 010 0 14
Buff ...................... 0 11 0 13
Russetts, Light . . 0 0 85
Russetts. eavy. 0 26 0 80

" No.2. 018 0 23" Saddlers'...... 7 o 8 00
lit. Fr. Calf.............O 15 0 65
Fnglish Oak ............. O Si 0 40
lough.................... 0 14 0 17

Dongola, extra.... ...... 0 80 0 U2
No. 1.......... 0 21 028
ordinary ...... 019 0 22

Raw Furs.
Beaver, por b ......... 950 4 00
Bear per skin ......... .. 12001500
Bear, Oub, per skin...... 00 6 00
Fisher.................... 4 00 600
Fox, Red, per skin ...... 1 20 1 40
Fox,Cross. ...... 200 400
Lynx ver skin,large.... 3 00 4 00

oinrton por ski, ......... 0 Sn 1 0
Mink nor skin ........... 075 100
Muskrat............. 13o 015
Otter per skin ........... 8 00 10 00
Raccoon pr skin........ 050 060
Skunk, average......... 0 40 0 50

Cod Oil, Newfoundland.. 0 36 0 17
" Halifax... ...- 0 34 0 35

Gaspe .......... 035 0 86
S. R. Pale Seal. 0521055
Straw Sel ............ 0 38 0 40
Cod Liver i ........... 0 62k 0 671

[Dirlributing Priecrj
Ced Oil, Newfoundland. 0 421 0 45

Do Hialifax ........ 0 39 o 40
Do Gaspo........... 040 0 45

S. R. Pale Seal........... 055 0 571

Whola
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MONTREAL WBOLEBALE PRIGES OURRENT.-THURSDAY, FEB 20, 180

Namo of Article. IWholosalo.II Name of Article. IWholesule.I .Namo of Article.
$ c. $ s.

straw Seal........:... O 426 O 50
Cod LiverOil..........080 000
Castor Oil ............. 0 11 0 12
Lard Oil, Extra ........ 0 70 0 80

l No. 1 ........ 0 60 0 70
Lineood Raw ............. 0 84 0 66

l Boiled.... ... 067 0 69
Olive, Pure ............... 1 00 1 10

Machinery . . 0 95 1 00
Extra, fit., r case 3 00 3 25

" pts do.. 240 2 60
O tuts., do. ..-... 270 3 00

Spiris Tarpentino, bris . 0(9 0 70

Car Lots Store, [2 p.c. ffi O 00 015
Broken lots ............... 00 0 16
Am. in car lots ......... 000 023

6" bbl ........... 000 024
10 bl .......... 0 00 0 241
single bbla ..... iO o0 2si
Class. 50ft1 00ft.

United inchos, 00 to 25.... I 65 0 0
U nited Inches 26 40.... I 75 0 00

4. 41 " 50.... 09 3 7,5" 51 "60.... 0 00 4 00

Paints. &c,
W Loea pure,50 to 

1001b kgs 600 7 00
. 1................. 5 00 5 0

No. 2............... 450 6 00
No. 3............... 400 4 50

WhiteLoad, dry .......... 5 25 575
edLead ............... 4 50 5 00

Venetian Rcd, E 'h. 1 50 1 75
Yol. Ochr, Fronc ........ 125 3 00
Whlting, ordinary ··...... 0 60 0 70

London, Washod 0 70 0 75
Paris 115 125

Portland Comont, br1..... 265 285
PireBrick ................ 20 0 28 00
Fir Clay ....... 4........ 150 200

Domtestie Broken Shoot
French, T.F. Casks .....

""Bila ..... ..
American White, Bris

Sait.
Liveriool per bag Elev'nt
ui.nadian, in small bags

Ialf bags........
" Quarters.

Kactory-filled rer bag.
S Quarter,....

Rico's pure dairy ir bag
oarters

Uark's Island ............

Lumbor. &c.
Ash, lf to 4 ln., M .........
Birch. 1 to 4 in., M........
Baswood...................
Walnut, pr M..........
Butternut, uer M .........
Codar, round, lincal foot..
Cedar. flat, lineal foot....
Cherry, por M.............
Elm, so ft. t..........
Elm, Rock ....-...........
IIomlock, M...............
Maple, bard, M .... .....
Sort, do ..................
Oak, M .....................
Pino, dcear, M.............
2nd. quality, do ........
Shitîîing Oeils.........
Miil do .......
Lath, M ................
S uco,1to2in., M......
S inglos, lst qua].

" 2nd ".

Wholosale.I Nume of Article.
$ o. $ c.

0 121 0 14
0 11 0 11
012 018
0 17 0 20

0 52i 0 55
2 85 3 25
0 071 0 70
0 5 0 37J
1 25 1 40
0 85 0 8
0 00 200
0 00 050
0 00 0 00

20 00 2500
20 0025 0
18 00 20 00
60 00 100 00
30 00 40 00
00 06 00 10
00 04 00 06
70 00 100 00
15 00 17 00
25 00 30 00

9 00 10 00
2500 3500
16 00 25 00
40 00 50 00
35 00 40 00
25 00 30 00
14 00 1600
8 00 10 00
150 160

10 001300
300 325
2 00 2 2

Tobacco (duty paid)

No. 1 Black Chowing, cadel ". " bxis
N o. 2 ......... ,............

rht Chowing ...........
[ Smoking...........

R . & R ...................
N 7, 38 ..................

Sim in s........
Solace. ..... : *.: .*.*. ..

" ....................
"....................

Myrtle Navy ..............

Wlines, Liquors. oto.
Ali English ........ te.

" ...... Pts.
Domestie...... qts.

...... Pte.
Perier': Dublin......uts.

....... pts.
Domestio..... qta.

" ...... pts.
Brandy: bost.. ... gai.

..case
Choaper shippers......gal.

case qts.
Irùh W akhty :-....rases
fackie's R. 0. Special....

Isla iend......
Cheaper Scot Whiskies..
Jamaica Rum, 16 O.P., por

imp. gal ................
Damarara Rum....16 O.P

Hfoioand GiN :. im gali
" Green cases

Red cases
Cham agnm:

Wholesale

2 25 700
3 00àl&
7 5018
115 130

10 0023 06
16 00 1750

Bond. Pa ld,
105 321
095 292
053 152
058 163
058 163
055 154
055 154
055 15M
078 184
0 88 194
098 201
108 214

$ c. $ c.

0 46J 0 00
0 46 0 00
0 45 0 00
041 000
0 49 0 53
0 62 0 0
059 000
062 000
0 45 0 50
0 50 0 00
0 48 0 00
0 45 000
0 55 0 00

2 40 2 45
160 1 65
085 1 25
0 60 0 75
2 40 2 45
160 165
000 1 15
0 70 0 00
5 59 625
0 00 12 00
3 75 4 25
7 00 9 50
9 00 9 50

10 00 10 50
800 8 25
5 00 7 00

4 00 4 50
350 400
250 260
4 55 465
8 60 8 70

26 00 28 00

Retailers will please bear ln mind that the above quotations apply only to large lots.

THE BEST PICTURE FRAMINC!
THE CHEAPEST PICTURE FRAMINC!

Of the Newest Designs, by
A. J. PELL, 80 & 82 Victoria Sq., Montreal

GURNEY'S hot-water Heaters have proved themselves the most
perfect, economical and easiest managed in the market.

E, & C.GURNEY & Co. 385 & 387St. Paul St, MONTREAL

IMPROVING AND REMODELNG

3JEYE p A w1 w q
BITHER av

HOT AIR, STEAM or WATER
,%Rn oUR SPECIALTIES,

E. 0. MOUNT & 00.,
Plumbors, Cias and Ster m Fittors

766 Craig St., Montreal,
Telephone No. 1235.

The GILBERT
Blastine and Dredginor Oo'v

[unXsao)

CONTRACTORS, MONTREAL
-- THE-

CILBERT BROTHERS
ENGINEERING 00.

(C Lt TrU)

CONTRACTORS, - MONTREAL

TRADE NAK

B,.DGE THES

HAMME E1,

25 Si. Peler Si., MONTIIEAL,
Agents for Ontario sad Qub«c.-

Sh erries..... . .
Ports ............
Ciamc cuti .. ... ........
Class Claret of gd. brandse
Tarragona)?orts, imp ga

st « I 1Y = 0 ..........:......
" Sparkling..........

Can. 891rits, lmp.gallàn.
Puro Pirits......65 0. P.

... 50 "

... 25 U.P.
Familr Proof. 20
O1d Bourbon 20

" ... ,,,,,.25
Toddy. 25 "

"Malt ........ 25 "
]Ryo Whiskey, 4 yoars old

6
'' 7 "i

20 tol00 cases, net cash
100 to 200 " 21 P o off.
200 cases and over5 Polof

Andadd 3o for jobb'g lots
8Islay Blond.....

Cheaper Whisios ........

Wool.

lee .................... 0 21 028
Pnlled, unassorted. .. 0 000

" Extra Super..... 0 0 000
" B Super......... 00 00
" C " ....... 0 00 000

Black..................... 000 00
Natal..................... 000 0 00
Cape .................... 0 20 022
Auestralian ............... 021 0 23
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1ILK CAN AND CRBAMERY TRIMMINGS Elmwood sew Mi.
AND BODY STOCK DOOR AND BASH FACTORY.

We are prepared to promptly supply these goods this
season in any quantity-Flat or corrugated

centre hoop.

We make and supply everything used by Stove
and Tiuware Dealers.

Write for prices and discounts.

THE MCCLARY MNFG. CO.
London, Toronto, Montreal, Winnipeg.

J 3 ]L WT A N D O

1.4cc ,-.< -U

s~ à r,1g
e ~< r -à -

- - QUEBEC

New Brunswick Corae Works,
THOS. CONNCR & SONS, Proprietors.

MANUFATURERS OF ALL ENDs OY

Henip and Manilla Cordage, Lath and Shingle Yarns, Lobster
Marline, &c., &c.

VESSEL OUTFITS supplied at Short Notice,
"|in e '"",'uine a. special-by.

Qutations on application.

ST. J~OJBT JS., JS.B, OA .

WATEROUS BAND MILL.
.A. ] Ei]ð]E T SU"OCEISS.

W. A. ROSS,
80 St. Paul Street,

QUEBEC.

Saves 3wenty per cetof Vber, Fift
per cent. of Powercue beuer Lumber
than any Oircular Mill; any capa-
city, fron 10,000 to 40,000 per day.
Oircular Mille, Wood - Working
Machine, Automatie Engines, Plain

Engines, Shingle Mill8, &c.

A. BENSON,
05st. jame St.,

MONTREAL.

Address:

WATEROUS, A.
BRANTFORD,

ONTARIO.

Senkpriel & Hawser, - Elmwood, Ont

%3. I"WALKER

Establishod 1850.

Wood Engraver,

REMOVED
207 St. James St.

Nordhelmer's Building

aEn a Advertising
Pu'rpesIS.u.pOrior to0 ",.Yothr Proceus, an aslo
lu price. Orders respect
lulIy aolicited.

THE PLAXTON
SJECTIOlT.A.L

Hot-Water :-: Heater.

The Most Powerful and Economi-
oal Heater in the Market.

& Send for desoriptive Ciroular and Prico List.

R. McDOUGALL & CO.,
Ca.a,it, o>n.t.

-e o.
b

0

hi _

Manufacture Combination and Cuttlng Dies Foot and
Pow r Presses, Jca elers Tootsy &..

Fine work a specialty.

jf t et J our Bookbinding and Job Printing done at the Offlee huotrated Ca alogues Pr ite at
Of the Journal of Commerce.teJuna fom reOfl.

Factory and Office,
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JUBILEE H A RROW.
Manufactured by

W. P. McNEIL, - NEW GLASGOW, N.S.
WHOLESALE TRADE ONLY.

Correspondence Solicited.

CANADA PIPE FOUNDRY

ESTABLISHED 1876.

ALEX. GARTSHORE, - Hamilton, Ont.
---- Manufacturer of :--

WATER, GAS AND SEWER PIPES.
Oapaoity of Works: - --- 10,000 tons per annum.

JW! Our product is in use by the Leading Cities of the Dominion. 'E4
Pricen Fuir&ished upon Appioalion. PI 0. Box 125.

DRUMMOND McCALL & CO., Eastern Agents, New York Life Building, MONTREAL

DOMINION SANITARY POTTERY O.
Manufacturera of

"Crown,"
" Improved

Sanitary,"
National,"

"Unitas,"
And other

î Closets, Traps,
jPlug Basins, Urinals,

Sinks, Washtubs,
And Every kind of Sani-

tary Ware.

St. Johns, Que.

Chicago C H E C K Perforator

The Only Perfect Check Protector Manufactured.
AGECNTS WANTED EVERYWHER.B,

GEORGE A. MU

(ÂUTOMATIO.)

PRICE, - $24
ýyery Machine Warrantod.

Decisions :: of:: Courts.
The Supro Court, " The

maker of rb.k bli, d to use
ail due diligenc in ertectiug
it ission t ueoteon
eff'ntual Pr>"oacan sagainot
altoration. of nn neg t
whinh rcendrs himi respousible'
for the fraudubout .uout, the
ark boing responsible on,

for genuinenens of the signa.
turc and ordinary care in pay-
ing the bchk.1"

TIhe Uuitod States Circuit
Court, Octobor 15, 1874, raid:

If there was nothing nueal
in tho appean o° tursed
chek, nothing sunfiaient to puta careful pornn on hie guird,
the batnk chrod net ho held re.

onsble for paying it. Il

et, - MONTREAL
Ion.

Thos. J Parkes
H1ARDWARE AGENT,

ll <2ind Engineers'
SUPPLIES,

92 Temple Building, - MONTREAL
sole Agent for Canada for

A. & F. PA1KES & CO's Spades, Shovels,Pick and Axe yeos.

J. Rabone & Sons-Tapes. Levels, Rules, &o.
J. Wragg k Son-Cutlery.
Godwin & Hewitt-Hoarth Tiles.
W. H. Micklethwait & Co.-Fire Grates.
Barnard, Bishop & Barnard-Wire Notting.
T. Attwood-Anvils and Vises.
Hardy & Brittain-Bedsteads.
Silicated Carbon Filter Co.-Filtors.
J. Wright & Co.-Gas Stoves.
Frictionless Engine Packing Co.
Mocaw's " Glacier," substitute for Stained (lase.

EirCorrespondence solioited.

Stoves

Frnaces
92 & 94

Queen Street,

TO R 0ONT O

TURBINE WHEEL
Guaranteed equal to any on the Continent.

Prieu Lower than any other 4r#k-las Whel

Write for definite information.

CHAS. BARBER
MEAFORD, - ONT.

Agents for Maritime Provinces A. ROBE à
BONS. Amherst, K. à

NTZ, - 131 McGill Stre
Sole Agent for the Domin
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THE CANADA SUGAR REFINING COM'Y (Limited)
MONTREAL.

Offer for sale all grades of REFINED SUGARS and SYRUPS of the well-known brand of

OERTIFICATES OF STRENGTH AND PURITY.
OFFICE OF THE PUBLIO ANALYST, OHEMIOAL LABORATORY,

MoNTREA, September 9th, 1887. MDleAI. FAcUoTY, MOQM UNIVRasITY,
h the Canada 8ugar Refßning Company, Montreal: MoNTasA September 9th, 1887.

~nuiato Sug-I hvrDon rnd aamplefl a tstoo k ,y hor To th Canada Sugar Refining Conpany :
plsanu adflnd thoe samples to bc as noar to absointe pnrity as osa Oentlem ofI ' XRoabtais by any process of Sgrfing. GRANULA h'av takon dtested a sle 'or your .E RPae inga andeda' fia t.9at pat cent...d 99'88 5jor cent. cf Parn

The test by tho Polariscope hows eoo er yily a o nt f actur.It is practically as pure and good a Sugar as can be manu-
pure Cane Sugar, whieh may ho considered eommercially as iBsoLUTPLT Ifa.UtnlreId.
roBa' S00A5. JOHN BAKER E1DWARDS P aD. D0LO.8.Yostn

Public Analyst for the Ditrict of Mona1a >rofessor Ó mistry. Yor tuy G. P. GIRDWOOD.

WMK. PARKS & SON - (Limited), - ST. JOHN, N. B.
Cotton S*iI=pM.. 21eachers DyerS ane. Maufcturers.

Cotton Yàr.
Carpet Warps.

Bau Knitting
-~ Cottons.

~ 1I~ ii and amI for
Man'fact'rers' Use

Beam Warps for
Woollen Mille.

Grey Cottons.

Sheetings.

Drille and Ducks.

'I 8hirings,
Skirtinge

and Stripes.

8-oz. Cottonades in
plain and fancy

-milxed patterns.

The only " Water
Twist" Yarn

made in Canada.

JN AI. }Toronto.
mmillS :DUNCAN BMI, NeaI Bt Josn Cotto n Mie,DUNU N to. 1 Ne. J rIWohn Cot ton Mi 1 St. John, N.B.

TELEPHONES: Federal 1612.

(DUOHESS S.EIGH.)

Bi LEDî4)OUX
WINDSOR

Carriage ;-: Factory
EstabItshecd 1852z.

St. ANTOINE St.

MONTREAL.

The Largest and Best Assorted
Stock of Sleighs in the World

at Lowest Prices.

Bell 1424.

881
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Importer and Manufacturer of

OF EVERY DESORIPTION.

9 Common St., MONTREAL.

LARDINE OIL.
The famous heavy bodied oil for aIl machinery.

MADE ONLY B ,

McCOLL BROS. & CO., TORONTO.
*- Those who Use iL Once Use IL Always. "I

McCOLL'S RENOWNED

CYLINDER OIL
Ha, few If any equals in America for engine cylin:ers.

The finest luhricating, harness and tannera' oil.
ASK FOR LARDINW.

fAils MOUFACTUING Co'
NANUYAÂTUnEns OF

VARNISHES, JAPANS,

WHITE LEAD,

COLORED PA1NTS,

DRY COLORS, PRINTING INX,

MA CHINER Y OILS & AXLE GREASE.

AND DIBALE8U IN

Painters'& Printers' Materials Generally,
16 te 28 NAZARETH STREET,

JMOrT.-EA.L..

W. & F. P. CURRIE & CO.
1100 Grey Nun St., MONTREA,

MANUoTUAOTERS 0

SOFA, CHAIR AND BED SPRINGS
4G. A large stock always on hand. ."

Roman Coment, Portland Cement,
Water Limo.

Drain Pipes, Vent Linings,
Firo Covera, Pira Bricks, Fire Clay,

Whiting. Plasterfof Paris,
Borax. China. Clay. Etc.

If you want to soel te 2 600 of the Leading
Grocora in ëanada,

ADVERTISE IN THE

DOMINION GROCER
EverG grocer who wants te koop up ta

times muet subscriba to tie

DOMINION . GROCER
Only $1 per annum or 75c. in advance.

WC Gaalantee a Circulation of 2,500 Coples.
Address aIl correspondence te

H. ALLEN JAOKSON, Editor and Vaagr
P.'0.iBox518, MONTREAL.

Leading Hotels ln Canada.

CALE FARM PROPERTY

SA1,600 n ilding Lots
a n pl tifully supplied with water, and in

close proximity to ail the factories and railway
dopot at lloche a, within the City limite, aiso

oBlooksof Land consisting rinciîp oly osand
and clay, ouitable ?or brickmaing, su ficient for
two large brickyards. One Quarry of Bano Rouge
Stone for Macadamizing, Ona Quarry of Masonry
and Lime Stone and about Ninety ores of Land
in the municipality of Cote Visitation- CityPassen-
gr Railway pases this roporty. Pans on view
at the St. awrence Il .

HENRY HOGAN, Proprietor.

THE RUSSELL,
OTTAWA,

THE PALACE HOTEL O CANADA
This magnificent new Hotel, fitted u il the most

modern style, is now re-opened. The Ritusell coantains
accommodation for over Four Hundred Gueste,
with passenger and baggage elevators, and commands
a splendid view of the City, Parliamentary grounds,
river and canal. Visitorsto the capital having business
with the Government find il most convenient te stop nt
the Russell, where they can always meet the leading
public men. The entiré Hotel is supplicd with escapes,
and in case of fire thora would net hc any.confusion or
danger. Every attention paid te Guests.

KENL Y & ST. cJACQUES, Prop'rs.

ST. LOUIS HOTEL, - Quebec!
WILLIAM E. RUSSELL, President.

Hotel Directory.

Price af admission (o this directory is $10 yer
annum.

ONTARIO.
PLACE. NAME. ROP. OR Moi.

BAnatEt..........Queon's...... A. W. Brown

BnoovttLLO.. The St. Lawrence Hall ....
' Amos Robinson

DUNDAS......... Tho Elgin ..............
GALT.......... The Queen's ...... 0. Lowell
QANANoQUE . . . Gamble's Motel. . A. M. Gamble
HAMILTON ...... The Royal.... ,. Hood Bros.
KINGsToN, Th British America, J. E. Dunham
LoNDoN.... The Tecumseh...0.W. Davis
OTTAWA.. The Russell.. Kenly & St. Jacques
TonoNTo... The Queen's... McGaw & Winnett

QUEBRO.

MONTaAL, The St. Lawrence Hall, Hy. Hogan
ci .. The Windsor Hotel.... 0. Swett
u ... The Balmoral... S. V. Woodruff

QUEIE....... The Russell.......W. Russell

NOVA SOOTIA.

HALiFAx.... The Halifax.. L. Hesslein & Sons

NEW BRUNSWIOK.

BT. Jocr;N......Victoria.. D. W. McCormack
.......New Victoria...J. L. M0Coskery

CANADIAN SECRET SERVICE
LghiimataDoetv vork fovery kind, poeo

thcat %chich interfèes ooth thé Marf<a4 ndta-
Hons. Copyri ht and Patents protocted Bank,
Insurance and lailroad work given carefui atton-
tion. We ara Proparod te undortaka Detoctive
work ait reasngoable rates, and to perform the
duties entruteld te us in an honorable manner.

JOHN A. CROSE, Manager.
P. 0. Box 1999. MOTREAL

SECURITIES.

British Columbia, 1894, 6.po............ 109 111

1907 ................. 120 i25
Canada, 4 P. o. loan. 1910 . ............. 1£9 111

3 p..c. loan,1938 .............. 95 96

Doba. 1
8
8 1

, 
31 p. c............. 104 10&

Shs Railway & other Stocks.

New Brunswick 6 p. o. 189-91 ..... 100 1G5
Ques Province. ° " .e 1904".°.:li i1

Do de 19069 5P. .... 111 113
Do de 191941p.o.......105 105
Do de 1912 5p.o... 112

Atlantic & Nth Western à p.e. Gen.
100 lot M. Bas..........115 ut

10 Buffalo and Lake Huron £10 sh... 12J 1a
100 Do 5j p o.lot Mort...........133 135
300 Do 2nd. Mort.......... 13 1

Can. Contral 5 p. o. lat M. Bds Int.
guar. By Gov........ . ........ 106 108

Canadien Paciflo $100............... 791 791

100 Grand Trunk, Goorg Bay, &e.
lot M ............................ 105 107

100 Grand Trunlr of Canada Ord. stock 10 loi100 2nd. équirn mtg. bds,8 po 128 130
100 lot. prof. atock ...... 7 71
100 2nd. prof. stock ......... bu. 6D
100 3rd prof. stock.......... 281 2S
100 5 p. o. perp. dob. stock.. 121 12
100 4 p. o. porp. deb. stock.. 98J 99

100 Great Western ehar .5 122 124
100 6 p.e. bd,., . 101 103
100 Hamilton and N. W.. 6 p.......... 110 112
100 M. of Canada Stg. lat Mort 5 1. c. LU ill
100 Montreal and Champlain 5 P. o
100 lat mtg. bda ..................... 104 106

Montroal à Sorel. lot mtg. 6p. o... lu 15
N. of Canada lst Mtg 5 D........... 106 1(8
Northern Extension, P.C. prof .. 100 102

00 tuoboc Central b5. o. lot Ie. Bda. 28 S2
.G. & . 4.u. a. bouda lst Mort..,. 95 97

00Wel itrey & Bruco. 7 p. c. da..
lai Mort...........0 102

0 St. Law. aud Oit. ..P. .. de.. 95 97

Banks.

110 Bank of British Columbia......... 40 41
100 Bank of British North Amorica.... 771 78J

Munlclpal Loans.
100 City of London (Ont) ist prof. 5 p.e. 100 102
100 City of Montréal stg 5 p............ 105 107

1874 .................... 105 107
100 City of Ottawa, 6 po. atg........109 112

redoom 1893 .................. 106 168
1904................... 117 119
1895.............108 110

100 City of Quebe, 6 p.o. con........... 101 103
6 p.o. redoom1893.. 103 105
1878, redetea 198. 120 122

100 City of Toronto.6 p c atg 1897.. .. 107 114
6 a.O. stg. con: o., 1874.... 110 125
5 p.o. gon. con. dab. 1919...... 110 112
4 p.o. stg. bonds. 1921 28.. ... 103 105

00 City of Winnipeg, de.. 1914 5 p.o.. 110 112
1 deb.s8orip. 19076 p.o......... 119 121

MIscellaneous Companles.

100 Cand i ol pn 0 ........ . 50 Il
100 CnadNo land Ca . 4 4
100 Iudson Bay . ... .... 191 191

Evening Classes will Commenco on
Wednesday, October 2nd.

The course of study combines theory and practice,
and là designed ta impart a thoroegh business educa.
tien. It icludes bcokkeeplng in ail Its forms; Coin
mercial and Mental Arithmetic. Penmanship, neat,
lain and rapid ; Correspondence; English; ?ranch;

Commercial Law, embracing business forms, docu.
ments, etc.; Shorthand and Typewriting, :cludinga
short, sharp and thorough drill Le practical grammer,
composition, punctuation Rad apellieg.

On account of the large attendance during the ps5t
year the proprietors have found It necessary te agali

crease their staff and provide more rooms. The
ofilces lately occupied by the Expert Lumber Co., Il
the same building, have been secured by the Collegc,
and are now fitted up. ln first-class style as a ladies
department, which wlI b under the manageaient 0.
an experienced lady teather.

For articulars app at the Collage, corner Cd
Notre Dame and Place e Armes. or sen for circull
containing full description of the course, terase, &c.

Address--
DAVIS & BUIE,

Bulse Collage, Moistrea.
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InsurancO.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

iead OPce, - - - - - TORONTO.

OuarantOe Fund, - - - - S300,000
Deposit with covernment,. 50,000

lioN. ALax. MAcOanzz, M.P., Prosident.
HoN. ALEZ. MOaaRs, M.P.P. i
Joa,. L. BLAix1, Esq.
WILLIA McCAnE, F.I.A., Eng.,

Managing Director.

CHARLES AU LT, M.D., Manager Prov. Quebec
62 St. James St.

LIVERPOOL &- LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Inveated Fundi, - . - $38,814,254
Funà invested in Canada, - - 900,000

Security, Prompt Payment and Liberality in the
adjustment of Losses arc the prominent features
of this Company. .

CANADA BOARD Oy DIRECTORB:
lies. lsanv SrÀANEB bairman.
EDWARD J. 3ARBAEU, ESQ.
IVENTWRORLTE J. BUCRANAD Esq.
Sié A. T. GALr, 0.M., M.QG

G. F. 0. SMITH, Resident Siecretary.
Medical Rferoe-D. 0. MAcALLUx Esq., M.D.
Standing Counsel-GEo. B. CniP, keQ.

HNiAD OFFICE, CANADA BRAMOH:
MONTREAL.

TIE BELL

Art. Stained- Glass. Works,
Manufacturers of

andDomtacART GLAS - sr
Lead Glazing and Sand Cut a Specialty.

D. BELL, 110 Richmond St, West,
lanager. Toronto, Ont.

......... o . ~

DLib0Ot 15TS ~ L~

Also CARPE' and PLUSH ROCKERS.

HARRIS & OAMIPBELL,
Manufacturers, Importers and Dealers in

Plain and Fancy Furniture.
SHOWROOMS:

O'Connor and Queen Streets,

OTTAWA, Can.

A PBACTICAL IMHOV[M[N
Efficient and Durable!

H A RN J- TE 3i
and

SAWS.
An Intrinsic Invention.
The Canadian Right for Sale.

Address, JOHN MEAL EY,
Fairville,.N.B., • Canada.

F OR THOSE ADVERTISERS WHOhave a credit sa well established as to
make them safe customers, we sacure the
most important advantages. We can de-
vote cor énergies to saedring for thees
what la wanted and wbatought to be had;
without onatantly contem plating a posai-
ble lora liable ta oweep away. nt oly al
commissiona earned. butin addition, bave
us responaible for hcavyobligatin to pub-
t sha. Ve seek the patronage of re-

suensible ativertisera who irili pay when
the work la donc I and of ex periened ad-
vortixers wbio wi ll know wan they are
faithfully and intelligently erved I Ad-
dress, Glo. P. ItowELL & CO., Newspapér
Advertiaing Bureau, 10 Spruce St., New
York.

ENVELOPES
STAMPED IN RELIEF OOLORB

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING O.

169 St. James St., Montroal.

DNVOTED TO

Commerce, înance, Insuranic, Railways,
Manufacturing, Mining and Joint

Stock Entepres.
issued Every Friday Morning.

SUBSCRIPTION i
Méntreai Suscrbrs,. a year
Mail Subseribers te say other part of Canada, $2
British Subscribers, - 10, stt
Amrican-"--- .---- $3
Single copies - -.-. -. -. 100. each

Edfitorial and Busine: 0949:

Nos. 171 & 173 ST. dAMES STREET,
Head of St. John Street.

MONTREAL.
M. S, FOLEY, Editor, Publiaher and Proprietor.

«- We do not undertako to etturo unwud
mnanuurti.

AU Ail payments te bo made to headquarters a 
uire".

Accountants, A gonts, &o.
[For Legal Cards rs otheragt.]

S. A. D. BERTRAND,
Official Assignee for the Pro-

vince of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estatea carcf"lly nanaged with pttnes ani
aeonomy. Sepci attention to efdeta busi-
ness enquImes.
35 Portage Avenue East, WINNIPEG, MAN.

JAMES C. MACKINTOSH,
Banlker & Broker,

JE A 11 X Fr Aà x , 2Sr . a
Special attention given to leyestments in sound divi-

dend-rpaying Stocksa and Debentures.
Coleictions made in ail parts of the Maritime Prov.

Inces.
Business Information afforded"to customers.

X66 Hollis Street.

J. DUNCAN DAVISON,
114 St. James Street,

(Caro Dun, Wiman & Co.)

O OMMISSIO JSRlm.]E
For following Provincs:

Ontario,Quebec, Manitoba, New Brunswick
Nova Scotia and Prince Edward Island.

A. WILLIAM S & CO,,
40 Quadrm t, VICTORIA, B.C.

MANUFAOTURERS' AGENTS
-- A Nn --

COMMISSION MERCHANTS
Oonsignmonts rencived in all lines. Advances

made on marketable goods, which are quickly
realized ,and prompt sattlement made.

S. COLLINS'SON & CO.
MANUFACTURERS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y.

Our Cut lnks are used on the MaAAziE and WEEELv
by Harper & Brothers, and on this Paper.

The Mercantile Agency
OF THE WORLD,

DUN, WIMAN & CO.,
BANca or I. G. DON & Co.

New York and Europe. 120 Branch Offices.
Facilities unequalled.

W. W. JOHNSON,
Manager Montreal Branch.

1:I01:, McE].T:ElOE d Cc.
[SuccessorS te AnAS DALING. Importers cr

China, Glass & Earthenware
Nos. 443 and 445 St, James St,, Montreal.

aUOn W. mooD. JON C. mciaNoE. 01o. A. uAlM

888
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LONDON
Guaran tee_

_______Accident
(LIMITan)

F LONDON, ENGLAND

CAPITAL, - $I,250,000.
Head Ofice for Canada:

72 KING ST, EAST, - TORONTO.
BONDS OF SURETYSHIP

Issed for parties ln position of trust whero
security in required.

ACCIDENT INSURANCE on the mont approved plans

A. T, McORD - - - TORONTO,
OHIEF AGENT FOR CANADA.

Geo. H. Patterson, Agent, Montreal,
PROVINCE OF QUEBEO.

'lse Directors are open te entertain applications rot
agencies where the Company la net alrcady cficieatly
representcd.

British and Foreign Marine ........
Calodonlan ................... "*Commor°ial " . ire, Litec Masina.
Edinburgh Life.............
Firo Insurance Association.
Glasgow & London ...........
<uardian Pire and Lifo.........
Imperla! Pire................
Lan ahire Pire .................

Life Association of Sotland .
London Assurance Cor oration

Live ol &Lond. Globe Pire &L
ortalns Pire Liei ...........

North oft. n Mro. ire & Life ...
Phoenix ire ......................

usan Pire&k Lifo ...............
ByaI Insnrance Fire & tae...

seotti b Insperial Piro & Lfe ..
Sctih Provincial Pire & Lite. .

Standard Lits...................

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSURANCE 0OMIPANYI

ESTABLISHED 1809.
Dinerm -GILEnT Scor, Esq., Hon. TsauAs RiAn, W. W. Oo5tvin, Esq.

A. MACNIDn, Esq.
Resouroes of the CompanY.

Authorized Capital..................................£8,00(,000 Stg.
Subscribod .................................................... 2.600,000
Paid-up .................................................. 625,ooo

ir Fond and Besorvea as at lat Decomber, 18W.......... 1,592,25'
Life and Annui Fonda ....................................... 8 .64194
Revenue-Pire eranch.......................................... 1,186U "

do Life and Annuity Branches........................ 551 7
Agents in all principal Towns of the Dominion.

Head Office for the Dominion, 78 St, Francol: Xavier Street,
MOmTirAL-

WM. EWING, Inspector. R. MACDONALD, Sub-lnspector.
THOMAS DAVIDSON, Manaling Director.

50,000

5000
100000

20,000
12,000

100,0W0
10,000
35,802
10,000

£39175
30,'w0
40,000

5,722
200,00
100,000
50,000
20,000
10,000

50

30
10
5

13
£7 p. ch.

30
15
48
10
70
70
56

£21. s.
60
6

15
581

20

50
100
£10

100100
20
40
25
10
20

100
50

iô
20
10
50
50

4

15
£2

50
25
2
81

17-20
2
5
61

1
3
1
3

12

£28

£34!
£45î1àis

205
£94

£179
£7

£55
848

£60 x d.
£461

£281
£6 8-16
£52

875
£24
£55

841

£47

£7

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

F I3I?,E ..A35TL LX F'E.
Liability of Shareholders Unlimited,

CAPITAL, - - - - - - - - - - SIO,000,000
RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS, - -. .- ---- 16,288,046
Investments In Canada for the sole pro-
tection of Canadian Policy-holders, over 800,000

lead Office for Canada: MONTREAL
Every description of property insured at moderate rates of premium. Life

Assurances granted in ai the nost approved tirs.
CRIEF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
OF IILEAJrTD. (O' Lo3rr)or., E2wa-)

LffOORPORAT-UD 1889. FOUNDED 1808.

CAPITAL, - - £1,000,000 STG. CAPITAL, - - £1,200,000 STG.
CHIEF ARNT : BRMANCH MANAGER:

LOUIS -I. ~BOULT, - MO-LŽTTI?>E AL.
Aaents requlred in unrepresented towns.

ITRZTERNR ASSURANCE CO. Manufacturers Life
OF CANADA. INSURANCE COMPANY

(EIRZ!] OTLYL M, Janufacturers Accident
- INSURANGE COMPANY

HEAD OFFICE, HALIFAX, N.S. 1 CAPITAL, - $I,000, 000 1 HAD OFFICESP - TORONTO.
~WAuthorized Capital, $2,000,000 and

Preaidetit, JOHN DDULL, Esq. (Prosidont Bank of Nova Scotia). $1,000,000 respectivel'
VicePres<deoin: IL H. FULRxu, Esq (Wholosalo Marchant). Halifax. Gao. O . R Ban A .

S N JoNs, Esq. (Brwer), St. John. N. B.ELLVlce.res. Traders k. d Org Mf, Gelph.

vilAsD. ORYl, Managing Dircetor. D. 0. ZDWFARDB, Soorotary. R. C. HULME, - - - queboc Mgr. for LIfo company
SELY & ROLLaAND Quebec Mgrs. for Accident COY

12 ST. JAMES ST.,EMONT-EA
. R. 0. 3OHNBON, Gonoral Agt., 42 St. John St., MONTREAL Agents wantid i nr.rTr:eentod dSI NAAnts.

JOHN F. ELOSO Managkng Diroctor.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

Establislledl .824.

M. BENNETT, Jr., Gan. manager North American Branch, Hartord. Conn.

irapital .......... $30,000,000 1 Invested lunda ...... $13,500,000
71oialses ...... , 34,472,705 1 Depositt ith Dom. Govt. 125,000

(Market valse¶WrAL? KATÂNASa,Rsident Agent. 117 St. Francois XavierSt.. Moiramr.

Quebec Fire Assurance
EOA.]ST8.
ESTABLISHED 1818.

Governmet Deposii, . . . . . . . . . . . . . $75,20
Dirtdeor-J. Groaves Cla ham, President Edwin Jones, Vice-Prosi

dont;, W. P. Dean, Troau.; S
1
onator C..A.F. Pollatior,g 0.0. LROetrcw, A

F. Hunt, lion. Pierre Garneau. Chs. Lnglois, ectre .r; . . W,
de.-ntario-G4eo. J. Pyke, Toronto. onrea--J. H. Roth

Nwnrunwsic-Thos. A. Temle, St. John. Manitoba-A. Holloway.
Winnistg.

Stocks and Bonds-INSURANCE COMPANIES-CANADIAN.-MoMNal Qu#fats Feb. 18.Is0

No.i Lat Date of Share Amount Can
NÂMn or CoMPÀIST. Shares Dividendes par value. paid ver quotations

Poryear. Shar. peret.

nritish Atrs .ire and Marine. 10.000 3- os. Jan . -.July 50 8J 105
Canda Life..................... 2,500 7i-6mou. Feb. .. Ang MW ...
Citirens, Pire, Life, & Accident..... 11,0 2mos Ma. 'y 85 16
Confederation Lif.................. 5,000 5-6mos. Jan...JY 100 10 .
Western Assurance.................. 25,000 4-6mos. Jan .. July 40 20 13 jä'
Royal Canadian Insurance......... 20, 6-12mos. 15Feb ly 25 20 io 100
Accident Ins. Co. of North America. 20 6 15 J'151 an 100 20 100 90
Quarante Co. of North Ameria... 13672 15J'15Jan 50 10 50 10) jjý

yatiTns iA Foan en...(QDIatJt M dA Uend#x; Market.) Feb. 5, 1890. Market vaine P. pod Ueh.
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The Fire Insurance Business
carried on by the undersigned as Commission Agents, at their Old Offices,

St Francois Xavier Street. for the Northern and Caledonian Insurance
as, will continue ln lavor ofthe,

A DONIAN INSURANOE CO
CF ]EDI-IEU G-I-I-

,te oidt Scotch Office, founded %8o0, and one of the strongest Comanles r p
Sed ic Canada, and Our other tosurance connections as BROKMRS ND
AGENTS.

onotisuanco of ail business coxnections la sollclted, and thse Isnderslgned beg te
tknswledge the support given ta thon in tiis departiandt or business during the
ast twenty-flve years.

45 ST, FRANCOIS XAVIER ST., MONTREAL.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT,

Guarantee Capital, - ----- $700,000
Government Deposit, --- ---- 51,000

Writes Liberal Policies without Burdensome
Conditions.

On the Ordinary Level Premium Plana, the POPULAR
HOMA2NS' PLAN and the most perfect Endowment

Bond now before the public.
Agents wanted in all unreproesented distriot.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montreal. Managing Director.

Insurance.

PROVI DENT
SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YOIRK.
Cash Asseto, - $280 te each $100 e Liabilittes.

SIIEPPARD HOMANS, Preeldeet.
Wx. E. STvgsN, Soorotary.

a. B. M&Aos, General Manager for Canada, 37
Yonge Street. Toronto.

R. J. LoGAN, General Agent, - - - Montreal,
Offico-Imperial Buildings

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established in 1863. Head Ofice, WaterlOO, Ont.

Asets, Jan. lst, 1887.....................$246,448.00D
No. of Policies in force Jan. Ist, 1887...... 11997

COuRLEs HENDny, Esq., Presidenti; GEoRGE RAN-
so'e, Esq., Vice-Preddent. C. M. Taylor, Esq.,
secretary; John Killer, Esui.. Inqpecter.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERg.,OO, Ont.
Subscribed Capital................... $200,000.00
Govrtnment Deposit .. ................. 20,100.00

Loties Promptlv Adjusted and PaId.
I. E. BowmAsf, Esq., President; P. H. Sims, Ese,

Sur0tary: J. B. Coui, Esq., Inrecior.

BRITISH AMERICA
ASSURANCE CO.

I€E.. OFF~IOE, - - '±'OB.O3'TO.

Cash Capital and Assets, $1,133,666.52.

:Bo Aâ 0F JDI:w
JOHN MORISON, Gsvernor. JOHN LEYS, Deputy Governot.

John Y. Reid. G. M. Kinghoran (Montreal). Hon. Wis. Cayley.
A. Myer". TIh°s. A -L Robertson, George E. Smsith.

ROYAL CANADIAN
FIRE MND MARINE INiSURANOE 00,

Presiden, - A4XDREW ROBERTSON, Esq.
Vice-President, - Hon. J. R. THIBA UDE AU.

Head Office, 157 St. James St., MONTREAL.

Capital, -$---- - -500,000
Assets, .----- .. -- -- 745,000

Income, 1888, ------ 625,000

HARRY OUTT, Secretary. ABOH. NICOLL, Marine Underwir.

G. H. DzCHEInRV, manager.

M. J. E. DROLET. Agent for City and District of Montreal.

Insurance.

HoN. J. J. C. ABBOTT, Q. C., P. C., - PEEinDNT
ANDREW ALLAN (Allan Une R. M.

Steamships), - - - VICE-PRES1DN"r
Mn. E. P. H EATON, . - Ceni. Manager.
WILLIAM SMITH, - - Secretary-Treasurer

ggtîzens Insurance Co.
OF CANADA.

Retablihed 1864. Capital $1,009,800.

Head Office, 181 St. James St., Montreal,
FIRE, LIFE, ACCIDENT

Business Transacted.
Oniy Company issuing negatlable

ENDOWMENT yCsUPON BONDS
UNDUR COPTRIGHT,

without conditions, offerîng focllities for obtaining
money at aey moement.

A RELIABLE CANADIAN COMPANY.
AMPLE SECURITY. PROMPT PAYMENTS.

HURON & MIDDLESEX
Mutual Fire Insurance Company.

Hxin Ormox-LONDON, ONT.

bThe Coiny dos a senterai ire Inhurane
buineoe. Rteoa ehare aording te hagard.
Business donc oxleively on the Premiiom Note
System.

R. . MURR Eq., D. M. CAMERON, M.P.Pynân.. Ytte-Prttiden.

JOHN STEPHENSON,--Man. & Suerdary.

JW'Agente wanted in unrepreented Dietriots.

The Mutual Life Insurance Coy.o:p 3$JWzi -Y-o:pm4 c.
LARGEST LIFE INSURANCE cOMPANY IN THE WORLD

ASSETS, - - - - $126.000,000.
e Offers the best guarantee to Policy-holders et the Lowest Minimum Oost. 1&

ALL FORMS OF POLIOIES ISSUED.
F. BROWN, • - Mgr. for Quebec and Eastern Ont.

OFFICES: Imperial Buildings, MONTREAL
M Agents wanted in unrepresented districts.

Insurance.

1NS. CO.

I. J.' NI/gg, , . hi f gen

IMPERIAL.
Fire [Insurance. Company

OF LONDON.
Capi

ta, --- ----- £1,200,000
Cash Agt, nore than - - £1,600,000

A fow more Rooms left ln their building at
1o7 St. Jamses Street.

E. D: LACY.
Resîdent Manager for Canada

Accident Insurance Go.
OF NORTHf AMER/CA.

Incorporated by Dominion Parliamont, A.D., 1872.

kuthorized Capital, - $500,000,
EgEAD OFFICEt

157 ST. T'AM :E ST...
MONTREAL.

President,----------Sa A. T. Gta

Vice-Presldent and Managing Director:

EDWARD RAWLINGS.
The AccidentInsurance CompanyofNorth '

America nossessen a record for both reliability
and liberaliti, one pron! of which le that i. chas
paidoveor ,.N tiun thmaond loet andl ha: cou-
ii,?td but elevn claim: ai law iis 16 years for

nearly en mio dollar#. It has ample financial
resources, and has made tise Sjlîcil Dftozit with

rho !ue ranc: Dearnmei at Ottawa. ItiSMi'-
over, the only Comnpany whose capital and fonds
are solely applicable to Accident Insttrance.

Cet your Job Printing done at ho
" Journal of Commerce" Office

N
él

Ta

qa.
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NIUT JÂ &......TUE- t----

(LIMIT]ad),

55, 57 & 59 Richmond st. East and 54 & 56 Lombard st.

TORONTO, - - N
- ONTARIO,

MANUFACTURERS OF-

w:

4 Point Barbs, 4 ini. ad 6 in apart.

id2 Point Barbs, 2 in. and 5 ~in. apart,

Flain Twist Galvani5ze Stee Wire Fencin..

Galvaniz Steel Wire Staples.

:pIOEcs Q;UOTHD 01%T APPLI.ATIo1s.

gpFREIGHT PAID to any Station in the Province of Quebec
and Ontario.

A. J. SOMERVILLE,
Dmaaging Director-


