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UNEW YORKI»
-ESTABLISHED 1845-

LIFE INSURANCE IN CANADA IN 1884.

H E following figures, taken from the last official returns of Life Companies

on file at Ottawa, show the new business done by the active Life Insurance
Companies in Canada during 1883 and 1884, and their increase or decrease.
(New Business actually paid for.)

COMPANY.

Ætna...................................
British Empire.... ...............
Canada Life...............
Confederation............... .........
Equitable............................
London and Lancashire.............
NEW-YORK LIFE......
North American..................
Ontario Mutual.......................
Sun Life.......................... ....
Standard............................
Union Mutual................
United States Life............. .....

Policies issued
during 1883.

No. Amount.

1437
519

1775
1512

678
624

176
601

1463
941
508
474
199

2,258,875
1,154,700
3,609,250
2,280,662
1,945,000
1,056,144

529,000
1,333,400
1,907,500
1,505,433

956,031
709,250
414,400

Policies issued
during 1884.

No. Amount.

1065
575

1891
1392
850
532

594
874

1538
868
521
431
142

1,650,117
1,080,300
4,160,700
2,245,315
2,169,895

854,750
1,851,250

1,831,100
2,079,700
1,225,300
1,080,300

721,375
230,100

Agents wanted in unrepresented Districts.

Apply Io D AVID BURKE,
General Manager for Canada,

MONTREAL.

14 Increase of
New

Business in
1884.

551,450

224,895
201,394

1.322,250
497,700
172,200

124,269
12,625

Decrease of
New

Business in
1884.

608,758
74,400

35,347

280,133

184,300
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HEAD OFFICE FOR CANADA, MONTREAL.

OF LONDON, ENGLAND.

This Compuybas deposlted with the Recelver General, ln approved Candin seouities, over One Hndred Dolars
for each One Hundred Dollars of llability, thns affording absolute security.

WILLIAM ROBEATSON, GENERAL MANAGER.

AGENTS WANTED. SPICIAL TERMs. B. HAL BROWN, SUPT. oF AGENCIES.

.ll l .lrlm lmm mlml

I ~ y,>

HEAD OFFICE FOR CANADA, MONTREAL.

The Fire llsuralice Association
OF LONDON, ENGLAMD.

Th.e "P'u.nd.B of tie Oaoznpany are:

CAPITAL PAID UP - - - - - - - $500,000
RESERVE FUNDS - - - - - - - 850,000
CAPITAL - - - - - - - - 4,000,000

DOMINION GOVERNMENT DEPOSIT - $100,000
TOTAL SECURITY - - - - - - $5,350,000

WILLIAM ROBERTSON, general Manager.
EA. P. HIATON, . AGE-S WAED UPRE D DIC

lrispector.
. . .. ......... ...... -... ........ .. .. ... ...... ..... ... ....... ... .... ... ..... .... ... ... m.... ... ----
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I. E. BOWMAN, u 1 i W. HENDRY, Manager.
President. t W. H. RIDDELL, Secretary.

ONTARIO MUTUAL LIFE ASSURANCE 00 .
HEAD OFFICE, - WATERLOO, ONTARIO.

DOMINION DEPOSIT, - - I,OO000.
o ] The only purely Mutual Life Cornpany in Canada [-o

TOTAL NUMBER OF POLICIES IN FORCE, DEC. 81, 1884, 6,086 I 1 CO2EING ASSURANCE TO THE AMOUNT OF ‡7,835,900.71
The following shows the steady progress the Ontario Life has made from

.very small bcginning, in 1870, until t has attained its presentârespectable la addition to the rapid growth of its assets there has bens fron yea
limensions-: to year

Y AR. ASSETS. YnAR. AseETs. A gain in membership
1870 4 6,216 1871 0110,209 A gain in premimn Teceipts,1871 7,830 1878 142,619 A gain l interest eepî187: z2,246 179177t897rceta

82 r 246 1879M17an ninassurance na orce,
1873 23,142 o 744A gain in grossincome,
1874 33,721 1881 3,A gainAg in new busi,1875 53,681 1882 427,429 A gain n spns,d
1876 .81,105 1883 533,3 Agan a urplsad
AN876 OR 8,93 53,-7651A gain in readily convertible cash asset
A ND FOR 1884, - - S652,661.76! ____

The Company's Reserves are based on the Actuaries' "Table of Martality,''and four per cent. intersl-.the usonus'r standard adopted by any life company in
Canada, and one-half per cent. higher than the standard used by the Dominion Insurance Department.

The rapid growth of the Company may be seen fron the fact that in 1870, the first Year of its business, the total assets amounted to only $6,216, while lat yeart
hey reached the handsome total of $652,661.76!

FEDERAL LIFE ASSURANCE COMPANY
HEAD OFFICE, HAMILTONYI, ONTARIO.

'uARANTEE CAPITAL, - - - $700.000.00 DEPOSIT WITH DOMINION COVERNMENT, S,51100.00
The only Company in Canada offering the HOMANs PLAN of Insurance by MORTUAfRY PRIMIUMS.

DAVID DEXTER, Mariaging-Director.

1TTJUI.A .\T EL OF.BOO .S.
C'Pies of the STANDARD INSURANCE PUBLICATIONS can be procured at the office of "Insurance Society," Montreal.

The following are nOW On hand:-

lnsu ance onIto.-A monthlymagazine devoted to insur-
ance.Etbisedin r883 . e oldest Insurance Journal in America.
Quarto form. 9 x r2, seventy pages. Subscription price. per annun,
Posta id ............................................... $8

r & gejprepas .... ..... .........-. ................. .............. ,
inaurance Law Journal. A monthly publication estab-

lithed in 1871; ana devoted exclusively to Insurance Law. The
latest decisions piol.shed monthly. Monthly numbers, each..500
Annual subscription.... .... .... .... ............................ 500

Back volumes since 187r, forning a complete library of Insurance
Law. r na 2h- la she. are for sale- Price oer volume..Ir 0, 9o pages eacn , aw ste p, ar pU St PiUETI. ...

" ste to an Agent, from Ye PATRRARcM. A familiar book of
lnstructions for Fire Insurance Agents, in which divers topics are
treated in a manner uite unlike that adopted hy the more formal
Writers. Good to reforms careless Agents ; good to stimulate lazy
Agents ; good to instruct green Agents ; interesting to Agents of aIlsorts. Price in beveled board, cloth, giltside title, veryfhandsome.

a Insrtuctiorn Booi for Agents, new edition, revised
greatly enlarged. Single copies................ .............

hing . .2L.Book of Forms-Policies, Endorsements, &c. New
't'on, greatly enlarged, with a treat on policy writing by J.rIswoL. Single copies ....... ,.......... ............. ... ...

8's Pocket Expir on Bo '' Good for seven years front
anY date ; gotten up on e same g, cril plan as the large Expiration

Io. hit very neat and compact. .andsomely bound in cloth, with
side.title, pocket size. Fer py ..............................

r' Adjustment of Fire Losses on Buildings.
J. WATrsS, Esq., Cleveland, O. This is the latest and by all

the most thorough and elaborate work on the adjustmnent of
as ON BUILDINGS that ha ever been published. It is filled with

Aact've ext, valuable tables and profuse illustrations ; treating of
Paie buitding from the laying of the sill to the last touch of thePaint brush, and is eminently practical and useful, not only in

aIg l0 es after a fire, but in enabling agents te judge of thelut ofa building when making the insurance.....................
Beveled boards, cloth and gilt, per copy............ .... ...

s H ard.-Book of Aejustments. BYi. GarswoLw,
at . new e ition. revised au grcatly cnl îrged. he standard

la rmitY andM rost î,erfect com endium of information, tabular,
Setc., on the adju<tment of Vire losses extant. No agency or
ag outfi, complete without a copy. Green cloth and gold.....

1 50

2 50

1 50

1 50

S 00

I 50 1

Ducat's Practice of Fire Underwrltlng. Single copies.. i 80
Fires; their Causes, Preventiqn .and Exti.nctioncombing also a guide to azents respectmng insurance against Iossb

ire, and containing information as to the construction ofbuilding*, special features of manufacturing hazards, writing of policies, adjustment
of losas, etc., by F. C. Moore, N.Y. 290 pp. 1mo., cloth, bevelededge; per copy............................................... Zog

CIassificatlion of Fire Hazaus nd Losses: a new, com-pîtte, and labor-saving mthod. ByJ.UihIswOLD, lLsq. Saint eîghty
Companies havt adopted this exce lent systent, and it s steadily

ouwig in favor as the Underwriters become more familiar with it.
st of complete outfi t ........................... . .. $25 O

Canceilt on Tai by J. GaiSWOLD, Esq. Thefuillest and most
exten work of te id ever attempted; showing both the earnedand unlearned premiumsboth pro-rata and short rate,in actual figures,of
any amount from i cent to .ioo,ooo.for any time front day to 5 years. 10 oo

Mine & Ni hols' Digest. A digest of Insurance decisions render-
ed since Sansum's and Littlcton's latest editions. "The latest law is
the best law," because it not only has tlf benefit of past experienceand the most recent though t but it contains citations of all analogous
cases previously decided. Two hundred digests per annum for the
past flie years, smnce the last named authors wrote, furnish what is
resac the present law of insurance. This important work is incourse ofactive preparation, and wjil be issued during tht present ytar.
It will make an oriara book of about SS pages, and willbesold at... .............................................

Law Of Assignments of Lfe Prillles. By HaNsaUNicuots. lue Assignment of Lfe Poicdes as been the subjectof much recent litigation, s that t ' standard text books issuedonly a few years since, arc wholly incomplete in regard to it. Thiswork brings the la* down to the present date. Cloths..............

An InstructionBookny r.î 4 . Inaurance Aents,
. y . ILLay, Actuary. Singe copies i 50

prîncgpleg and Practice of Life insurance, A treadie
o0 the Priaciples and practice of Life Insurance. With valuable tablesfor reference. A complete arithmetical explanation ofthe computationsinvolved in the science of Life Contingencies. By NATHAN WILLBY,with additions by H. W. Sura, cruary of the Amerian LifeInsurance Company, of Philadelpha. Percopy..................

Catalogues are supplied on application, contain ng a complete list of publications and prioes.
Pfteen per cent.go b ô#added to abov list prices for part dusty and exprssaqe.

$00.
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INSURANCE ROYA L COMPANY
GENERAL

RESOURC ES.
-- :0:-

CAPITAL

$10,000,000
-0:-

INVESTED FUNDS,

$28,o 0o, 00.
-O0----

SURPLUS OVER
LIABILITIES.

$9,6a16e,4 24 .

SHAREHOLDERS LIABILITY
UNLiMiTED.

CHIEF OFFICE FOR CAADA.--ONTREAL.

M. H. CAULT & W. TATLEY,
CHIEF AGENTS.

JOHN KENNEDY, INSPECTOR.

CANADIAN
POLICY-HOLDERS

SECURED BY

$800,ooo
DEPOSITED WITH

GOVERNMENT
IN ADDITION TO OTHER

DOMINI ON INVESTMENTS-

CANADIAN PREM IUMS
EXCEED$600,000.

RATES MODERATE.

LOSSES EQUITABLY ADJUSTED

PROMPTLY PAID.

CANADA LIFE ASSURANCE COMPANY
-4 Q Ir1-

HEAD OFFICEI - - RAMILTON, ONTARIO.

Capital and Funds, over - - $7,000,000. Annual income over - $1,200,000

A. C. RAMSAY, Pres't. I. HILLS, Secretary. ALEX. RAMSAY, Superintende't.

J. W. MARLINC, Manager Province of Quebec, 180 St. James St., Montreal.
J. D. HENDERSON, Agent, Toronto.

D. MACCARVEY, Secretary, P. McLARREN, Con. Agent, Maritime Provinces Branch, Halifax, N.S.

CEO. A. COX, Cenerai Agent, Eastern Ontario Branch, Peterboro.
W. L. HUTTON, Manager, A. McT. CAMPBELL, Ceneral Agent, Manitoba Branch, WinnP

IC NORTH BRITISH MERC-ANTILEW&
FIRE & LIFE INSURANCE COMPANY.

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL.

ESTABLISHED 1809.

SUSsCRIBED CAPITL - - $12,166,666.

-[ MA

D. LOR
C) PAID-UP CAPITA - - - 3,041,666.

C FIRE FUND» AND REBERVES - 7,748,53. THO
C/) __ _ _ _ _ _

.. ...... .... ... ...........

-J QIERRT SCOTT, 1
«< WM. EWING, Inspector.

-[ AGENTS IN ALL CITIES

NAGING DIRECTORS ]-

qN MacDOUGALL
-- AND-

MAS DAVIDSON.
[DIRECTORS J

Esq. CHARLES F.SKITHERS, Esq.
N. THOMAS BYAN.

ESTABLISHIED 1809-

LIPE AND ANUUITY FUMD - $8,s.

PIRE REVENUE - - - - 5,17,

LIFE REVENUE - - - --

G. U. AHERN, Sub-InsP-

AND PRINCIPAL TOWNS IN CANADA }-

-- ESTABLISH-ED 1847---
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'M-ANNUAL MEETING 0F THE CANADIAN
PIRE UNDERWRITERS' ASSOCIATION.

The adjourned semi-annual meeting of the C. F. U. A.
held at Ottawa on the 13th inst. and four fol-

1ng days. This meeting was to have been held in
tofntreal, but, through the courtesy of the Montreal
emrabers, was held at Ottawa. The meeting just closed

'0CiiPied three and a half'days, with three night sessions,
eld was perhaps the largest and most important yet

•tld. The proceedings were characterised by excellent
ng and a specially close application to business from

last. Indeed, Mr. President Smith remarked, in
I gthat, though many membçrs may have failed to secure

tley wanted and that the desires of some may not have
realized, a most commendable spirit of yielding some-

lIIg to each other for the sake of peace and goodwill per-
this, the largest gathering of Insurance representa-

t simce the inauguration of the C. F. U. A. Through
tkinad hospitality of the Mayor of Ottawa the Council
Ciatiber of that city was placed at the disposal of the Asso-ition , and to those who have seen the beautiful stone struc-at known as the City Hall, and entered its spacious, ele-
8t Council and Committee rooms, it will be needless to

e Association have never before been so luxuriously
Inasmuch as circumstances and surroundings

' affect character, it may be that the excellent tone of
Portant meeting was somewhat influenced by the

grandeur amid which menbers deliberated.
4e transient feeling of this kind may have inspired His

t rhiP of Kingston, when, as one of a deputation from
city, in his introductory remarks he referred to the
tuItionalprivilege, enjoyed by the humblest subject, of
a Petition at the foot of the throne. Doubtlesi that

"INSURANCE

oe

aPO 
0'0

worthy Mayor, in eloquently urging the reconsideration of
the insurance rating of Kingston, was irnpressed both by
the urbanity and dignity of the President in his elevated
chair, and the kindly welcome of the insurance parliament
there assembled. Brief reference to some of the more
important items of the list of work accomplished may be
worth noting :

1. Schedule Rating was decided on for certain special
hazards. Under this plan, a standard for each class was
established, with table of extra charges for each "defi-
ciency " in construction or equipment. By the new system
so far as applied, mills, factories &c., coming up to or near
the standard set up, will have justice done them, and derive,
as they should, pecuniary benefit from extra expense in-
curred in providing them with a perfect outfit. Failuire to
recognise the well-known superiority of construction, &c., of
one mill over another, of the same class, was·the grievance
complained of by manufacturers under late Tariffs.

2. CO-Insurance, on the whole, may be said to have ad-
vanced a step further. Provision for its application to
certain hazards having been established.

3. With regard to representatives of tariff offlees, act-
ng also for non-tariff offices, the existing rules of the Asso-

ciation bearing on this matter, were reaffirmed and ordered
to be rigidly enforced, imnediately. Considerable discus-
sion was evoked on this subject, resulting in some additional
force being given by a supplemental resolution to the rules
already applying.

4. Agents found guilty of embezzlement of Companies'
funds are to be reached by the securing of such alterations
of the present criminal law as will bring them under its
provisions. To attain this desirable end a deputation of
both Fire and Life representatives will wait on the Minister
of Justice.

And, lastly, though not of least importance. The rule
hitherto in force and so distasteful to the cities and towns
placed under it, has been amended, so that municipalities
taxing companies on net preinum income only, will not
be lowered a letter, but where gross fremiums are taxed,
the old rule of rating such places a grade below what their
fire appliances, &c., would entitle them to, will be enforced
as hitherto.

The closing work of the last half day was principally
routine. In the afternoon, on invitation of the M iyor, the
Members of the Association were favored by an exhibition
of the celerity with which water could be thrown by the Fire
Brigade, on being called. This was done in 2 min. 12 sec.
The hook and ladder waggon reached the ground in 1î
minutes. On Wednesday the Montreal Members of the
Association entertained the Toronto men at an informal
oyster supper at the Russell House- Like most. impromptu
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informal gatherings of the kind this one was most enjoyable
The Mayors of Ottawa and Kingston, with some of the
Ottawa Town Council, were also guests,adding much by their
speeches to the enjoyment of the evening. The Mayor of
Ottawa, in responding to a toast, said that perhaps some
feeling like that of heaping coals of fire on the head of an
Association which had degraded his City,worthy to rank "A,"
down to "B" may have influenced him in so readily plac-
ing the Council Chamber at the disposal of the Association.
He however hoped they would always come to Ottawa as a
half-way place, and assured them of like favor and welcome
if they did. Among the pleasantries of the evening must be
recorded a song by the Mayor of Kingston-" we mayI" B"
happy yet "-and a recitation by his brother of Ottawa
"To "B " or not to "B, " that is the question."

There was also a schedule rating of a very humorous
kind (being a sort of parody) given by Mr. Hughes, the
Member for " Waterloo," entitled : a "standard for that form
of special known as the Spirit hazard "-Time and space,
alike forbid the insertion of details here, if indeed-!

It should not be forgotten that, before breaking up the
semi-annual meeting, members recorded their sense of
the very able way in which Mr. President Smith fulfilled
the onerous duties devolving on him as occupying the
chair. The resolution was no formal one but really heart-
felt.-(Communicated.)

RPFIBSURANCE IN FIRE UNDERWBITING.

PART I.I

We continue the subject from the August issue of INSUR-
ANCE SOCIETY (page 213) as follows:-

OTHER INSURANCE.
Where there is other insurance, under re-insurance, it

must be upon the same interest in the sane subject, but not
upon the interest of the original insured, so that in the
customary clause providing that "in case of other insur-
ance, prior or subsequent, on the property insured, etc.," the
word property is held to mean the interest of the re-insured
in such property as covered by the re-insured policy of the
original insured ; and if the re-insured have no other re-
insurance upon this interest,-although the original insured
may take other insurance in other offices upon the property,
-there is no contributive double re-insurance on the
re-insured interest, and the re-insurers are liable for an> loss
to the re-insured upon the risk, within the amount of the
re-insurance.

CONTRIBUTION OF CO-INSURERS.

There can be no contribution except among co-insurers
upon the sane identicail interests, hence, when the policy
of the original insured contains the customary contribution
clause, it will be operative only between the offices cover-
ing property the subject of the original insurance, and the
re-insured can recover from his re-insurer only such an
amount, within the re-insurance, as he may pay, or may
become liable to pay, in such contribution.

ADJUSTMENT OF Loss.
As the re-insurer has no connection whatever with the

original insured, he is bound by any adjustment made,
in good faith, by the re-insured with the original insured
by which his liabilig is definitely determined. He has the
sane defence as the original insured where there is any
dispute in the settlement ; and where the re-insured is not
liable to the original insured under his own policy the
re-insurer is not liable tu himu on the re-insuring policy.

The re-insurer has an interest in any salvage that may be
made, and, in cases of merchandise or other property, has
the right to ask that it be properly managed in the interest
of all concerned.

PROoFs OF Loss.
There is no distinction between re-insurance and inslr

ance direct as to the amount of proof required in the event
of loss. The re-insured is bound to prove the extent and
character of his loss in the same manner to the re insurer
that the original insured has proved it to himself, and beid
entirely dependent upon the statement of the origiD3l
nsured for all evidence to sustain his own claim, it hsb
been generally held by the Courts that proofs filed by the
original insured, as evidence of his loss are the proofs to
sustain the claim of the re-insured under his re-insurance.

The law recognized upon this point is thus laid down y
Bronson J., New York, S. C. (117 Wendall, 359):

".Where, in a contract of re-insurance, a policy of the
ordnary form is used, except that the word re-insure lB
employed instead of that of insure, the requirements of the
contract that the parties insured shall give notice, render 9.0
account, signed with their own hands, and verified by' the
oath, and procure a certificate of a magistrate as to the
character, circumstances and loss, are complied with, in the
contemplation of law, if the party originally insured gil!
notice, renders an account and produces a certificate tO hi
immediate insurers, and they forthwith transmit such nOdc
and prehiminary proofs to the.underwriter of the polic>jy
re-insurance * * * * That it was, in the words of
condition, as particular an account of their loss-,O
damage as the nature of the case would admit, * * * Th
the oath required, was that of the original insured and »o
of the re-insured. * -v * There were facts resting pecula34
in the knowledge of the owner of the property ; and it 1so
his oath that the re-insurers were interested to require."

DOUBLE INSURANCE.

In the event of double re-insurance existing at the tiole
loss, so that original proofs cannot be served uponl of
the re-insurers, copies of such original proofs, duly ce
to by the re-insured, and referring to sudh original as on
in the office of this latter for reference, and duly served "P
the several re-insurers, will be full compliance with
requirements of law.

In cases of proofs by re-insureds the magistrate'sceto'
cate is not required, because it cannot be supplied by tbe
In the language of the able Judge Bronson, cited abOve' W
require this certificate, under such circumstances, WOUl4t,,
"following the letter while we lose sight of the contract

THE PRO-RATA CLAUSE.

In the earlier days of fire underwriting, the face
policy was the amount of re-insurance money to beP
case of loss reaching that sum, without reference to
amount for which the re-insured might be liable und",,
original insurance. Thus, where the original insurancc.,e«f0f
S5,ooo, and the re-insurance was for 82,500, or one .
that amount, if loss occurred to that sum, that was the liW
ity of the re-insurer, leaving the re-insured fully inderna
for the loss sustained, and at the same time at libed
make such settlement with the original insured as h'e coi
without any reference whatever to the re-insurer, and sC
still the practice in England and upon the European
tinent. But in this country there are now modifing g

in use, having their origin among the sharp.Witted
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Writers in the United States-which have changed the old
Practice entirely."

About A.D. 186o some of the larger Offices in the States
introduced a species of limitation clause into their policies
of re-insurance, making all losses payable upon the sarr.e
terns and conditions, and at the same time with the original
POlicy. This was subsequently further extended to make
all re-insuring companies co-insurers with the re-insured offi-
ces in the event of losses being less than the aggregate in-
surance, in the following form:

" Re-insurances to be on the basis of joint liability, with
Said (re-insured) company, and, in the event of loss, this
company to pay its proportion, of such loss sustained, by
said company under its policy.

A further extension of the clause was made some time sub-
Sequently as follows :

"Subject to the same risks, valuations, conditions, and
adjustments as are or may be taken by the re-insured ; and
loss, if any, payable Êro rata and at the same time with the
re-nsured."

The object of these amended clauses was to prevent sol-
vent "sharp " companies from making one kind of settle-
Inent with the original insured and a better one for them-
Selves with their re-insurers, as could be done under the old
inethod. And also to compel re-insureds, in cases of par-
tial re-insurances, to become co-insurers, as under the
average clause, to the extent of any amount not covered by
the re-insurance."

Just how far these clauses conduce to the end proposed is
very plain, and a slight examination of them, under the
light of Court rulings, will show that they possess boomerang
Proclivities, by returning to embarrass their makers when
Ofrered in defense, on refusal to pay losses under re-insur-
alices, as we shall endeavor to explain in a subsequent issue.

'RE MUTUAL RESERVE PUND I FE ASSOCIA-
TION.

The Agent at Toronto of this Association accused us in a
letter inserted as an advertisement in the Toronto World of
Publishing only those parts from the Official Examiners' report
of N. Y.which were considered the faults of the Company, and
excluding those parts which tell in its favor. The following
is a copy of our reply :
T'o the Editor of the Toronto World.

I notice that the agent of the Mutual Reserve Fund Life
Association has lately been endeavoring to undo some of the
1'ljury which would seem to have been done to his business
by the publication of the official report of the Examiners of
the Insurance Department of New York. His letter to your
taper is, without exception, the most wonderful collection of

garbled sentences, which I have ever seen, the result being
that a reader would receive an impression regarding the
results of the examination of his Company absolutely contrary
tO What he would receive from a perusal of the original
docuInent in full. Were it not, however, that he has seen
fit to throw mud at INSURANCE SOCIETY, which published the
report in its columns, I would not bandy words with him,

ut, as he has done so, I propose a very simple and effectual
ay Of settling the matter. * Let him publish in your columns

the report of the two Official Examiners in full, and your
readers can judge between us. It will not occupy much
Iore space than his last letter-so he has no excuse. But

1a Positive that he will not do so, for I do not think he
are do it. Your readers may rest assured that he will

avoid publishing more than a few "garbled sentences

strung together," as in his last letter. As a matter of fact,
there is hardly a favorable extract he can make which he
has not already made. He claims that the report is a good
advertisement, let him publish i and show his belief in his
own statenents.

But let us pass on to his charge that we "carefully collect-
ed those parts which refer to what the Examiners consider
the faults of the Company and excluded those parts which
tell in its favor. " Our answer to this is that it is absolutely
false, and we can easily prove it. To begin with, with one
slight exception, which we will mention further on, every
quotation from the report in chief made in the agent's letter
to you, and which it is to be presumed included all the
strongest points he could pick out, was published by us in
ful. The only exception is the paragraph in which it is
stated that "its contracts are valid in law. " What are these
contracts which are referred to ? The contracts with its
agents and managersfor their future remuneration ! Cer-
tainly no one doubts that the agents and managers would
fasten on to the society in such a way as to make them
" good and valid at law, and it is a sign of our impartiality
that we did not pick out this clause. To seule the matter
agam, we challenge the agent or anyone else to mention one
sohitary word of praise in the main report (of course not
including the appendices which are ofvery secondary value)
which was left out in the copy of it as published in INSUR-
ANCE SOCIETY. The only paragraphs left out in our pub-
lished report were three. The first referred to the date and
other minor details regarding the organization of the Com-
pany ; the second referred to the fact "that its contracts
with its agents and officers are valid in law, " as well as that
with the Trust Company (which, however, has been disreg-
garded by the officers); and the third refers to the fict that
it was impossible, from the system of bookkeeping adopted, to
verify the " dues and fees account. " What injustice was
done any one by -leaving these out for the sake of space ?
However, to prevent any ground for talk even, we intend to
insert these three paragraphs in our next issue.

But why is the Agent so incensed at us ? Because we
published the truth and the full truth. Because we showed
how the report of an impartial Official Examiner contradicted
their published advertisements on point after point. Because
we, or rather the Examiners, were opening the eyes of the
public to the real state of matters inside this precious concern,
and letting in more light on its private transactioins than its
managers cared for the public to have.

In conclusion, I would urge any person who has doubts
on the matter to not take my word or the Agent's word for
it, but write to the Superintendent of Insurance, Albany,
N.Y., for a full copy of the report, and then see for them-
selves.

MONTREAL, Oct. Io.

Yours faithfully,
R. WILSON SMITH.

The following are the three paragraphs referred to above,
which were omitted through want of space, from the Ex-
aminers' Report of the Mutual Reserve Fund Life Associa-
tion in our July issue.

ORGANIZATION.
Said Association was organized and commenced business

on February 9, 1881, and transacts a life insurance business
on the co-operative or assessment plan. Its plan also pro-
vides twenty five per cent. of the net receipts from each
assessment shall be held as a reserve fund, for the care and
disposition of which provision is made in sections 1, 2, 3,and 4 of article io of the constitution of the Association,
a copy of which is herewith filed.

CONTRACTS.
The question of the legality of the contracts made by the

Association with its officers, agents and the others was
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referred to an attorney of New York City for examination
and opinion. A lengthy and detailed report made by him
is also filed herewith. From said report we quote the
"following: In conclusion, I respectfully report that the
"Mutual Reserve Fund Life Association has been duly
" organized ; that its contracts with its officers and agents
" specified herein are valid in law, and that its contract

with the Central Trust Company does not create a trust,
"but provides such security for the safe-keeping of the
"moneys as, in my opinion, is consistent with the purposes
"for which it was collected from the members under mortu-

ary calls."
DUES AND FEES.

Schedule "C " shows the condition of the dues and fees'
account on June 1, 1885.

It was found impossible to verify the receipts for dues
from the dues' registers' within any reasonable limit of time.

We therefore, depended for a verification upon the accur-
acy of the general bookkeeper's books, which are very well
kept, and we believe the dues received have been accounted
for. It would be more satisfactory, however, if the amount
of dues paid on each certificate were carried out in its pro-
per column of the register, instead of being simply marked
paid, and the cash account debited with the gross amount
of dues, and credited with the commissions retained by the
agents. This would make the verification of the cash book
from the register, which is the only proper method, an easy
matter.

RENEWALST IN IRE INSURANCE.

We have on more than one occasion advocated a closer
inspection of the various risks accepted by fire insurance
companies in Canada, and we now propose to show the
analogy between such examination and the above subject.

The issuing of renewal receipts annually, to continue in
force policies already on the books of a company, is a
method almost universally adopted for the purpose ofsaving
time and labor to the public, the agent and the company, and
also a certain amount of expense to the latter. It entails
very much less trouble to both the insured and the agent for
the former to intimate his desire to continue a risk than to
take out a new policy and describe bis property all over
again, while the issue of a simple renewal receipt does not,
on the average, occupy more than a tenth part of the cleri-
cal labor to the company that the writing of a new policy
would do, in addition to which-with, perhaps, a very few
exceptions-a risk renewed passes and remains on the com-
pany's books without being subjected to any sort of enquiry
or examination, the tacit argument being that the risk is
unchanged since it was accepted twelve months ago, and so
on, year after year.

That a reversal of this system would cause an enormous
amount of extra work to be thrown upon the company's
employees and agents is evident, more especially as regards
those offices which have been long established in the field,
since, with them, the number of renewals equals, and in some
instances exceed, the number of new policies taken out dur-
ing the year, still, if such additional labor and expense is
more than compensated by a reduced loss ratio, we presume
no objection would be offered by the companies.

We do not know tht it would be necessary, or even
advantageous, to do away with renewals upon private dwell-
ings and similar non-hazardous risks; but inasmuch as we
understand there are some companies who decline to issue
renewal'receipts.for three-year policies, on the plea that the

character of the risk may be materially changed, surely
that plea should have much greater weight in connection
with a special hazard, even though the term of the policy be
for one instead of three years. There are many instances
which have come within our knowledge of flouring mills
and other risks of a like hazardous nature which, when
especially insured, were in first-class condition and under
careful management, but which in the course of a year or
more (perhaps less) have changed hands, or, from some
circumstance or other, the owners may not have the saine
interest in the property, and consequently the risk, so far as
insurance is concerned, is totally altered, yet even if the
company's attention is called to an endorsement on the
policy a reference is merely made to the original report or
application, and because the risk has been on the company's
books for perhaps one, two, or a greater number of years the
renewal is issued without further question, and when the risk
burns the company points out that it has held it so long,
when it is certain-presuming the management of the said
company to be in careful hands-had a fresh survey of the
hazard been made previous to renewal the risk would have
been cut off and a loss saved.

It has often been a matter of astonishment to many of the
stock companies the small percentage of loss ratio incurred
by most of the States Mutuals, which write chiefly upon
what are called specially hazardous risks, but we believe the
secret of this success is easily explained, for not only is
there more inspection among said Mutuals respecting the
first acceptance of a risk, but they never or "hardly ever "
issue a renewal receipt, treating 'each individual hazard
already on their books precisely the same as though they
were examining it for the first time. Here is the true inward-
ness of the question we are placing before our readers, for
there are many points, such as cleanliness, the efficiency of
protection appliances against fire, which may be perfectlY
satisfactory at the time of inspection, and yet, through care-
lessness, neglect or change of the moral hazard, be utterlY
valueless some months afterwards.

It would be well if our stock companies would look tO
their laurels in this matter, for not only is a more rigid
supervision of their business needed, but, especially in
Canada, where a very large proportion of the insurance is
upon risks of a more or less hazardous nature, we are Of
opinion the practice of issuing renewal receipts is unsound,
and we call attention to this, more particularly at a tifmie
when an attempt is being made to introduce, on a very
much more extended scale than heretofore, the system Of
Mutual Insurance by States companies whose object will be
to seize the cream of the Canadian business.

"VERBUM SAT SAPIENTE.

CONTINGENT COMISIONS.
The question, first, for us to consider is what we can do

in order to enlist the best efforts of that minority of agents
who are selfish and indifferent to their duties ; and, second,
how we can pay our honest agents in such a manner as to
induce them to give more of their valuable attention tO our
business. The most powerful factor of human nature is se*
interest ; the average man always works better for himsel
than for anybody else. No man knowingly cheats himsef-

If we can identify the interests of the class of agents fit
named with our own, we may rely on their best effOrts 00
our behalf. If we can, on the other hand, so rewardtII

m
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honorable agents engaged in the business, by paying them
according to the results of their labor, we will secure more
of their attention to our business than they can now afford
to give it under the present system of payment. Under a
straight commission the best class of agents make less after
a year's hard labor, in many cases, than do the dishonest
agents working in the same town who write greater volumes
of premiums, secured by the higher rates of objectionable
risks, and, as a natural consequence, at the end of the year
it frequently happens that the man who has by careful
Supervision gone through the entire twelve months without
a loss to his company has received less money than the man
Who has lost all of his premiums, and more. Surely such a
System is wrong, and always will be wrong. The good
agents should be paid more, the poor agents should be paid
less.-F. C. Moore.

A FEW WORDS ABOUT RATES.
It is an encouraging sign, though but dimly visible as yet,

Upon the verge of the insurance horizon, that rates in cer-
tain directions, are visibly, if slowly, improving ; the result,
doubtless, of the recent efforts of the more conservative
Underwriters to form a permanent tariff association, com-
Posed of all of the leading companies, local and branches,
operating in the Dominion, with a view to control insurance
rates in the interest of both insurers and insured. The
tirne is opportune ; if our leading merchants, manufacturers,
capitalists and others to whom reliable insurance indemnity
is essential to their financial standing, will duly appreciate
this praiseworthy effort, realize its absolute necessity for
their own security as well as the salvation of the companies,
and lend a helping hand by their countenance and influence,
not to create a mere spasmodic, unwarrantable elevation of
insurance rates beyond the necessities of the occasion,
but to the affixing of remunerative figures generally, which,
While affording the insurers ample opportunities for accu-
inulating strong reserves against a stormy day, will at the
sane time, put the indemnity of policy-holders beyond
Peradventure, all will then be well, and the now faint and
feverish improvement in rates will grow healthful and
eXpand under such encouragement to the benefit of all
concerned.

The prevalent idea that the interests of buyers and sellers
Of nsurance indemnity are in antagonism, though widely
acted upon in the business community, is entirely fallacious.
011 the contrary, there is a strong community of interest
niecessarily existing between insurers and their policy-hold-
ers that does not exist between any other class of dealers,
for the welfare and prosperity of the one reacts upon the
Welfare and prosperity of the other.

Pire insurance has become one of the prime necessitiesof
the age to business men and property holders generally ;
Without it there would be no safety for them; they might
retire at night millionaires and awaken in the morning beg-
gars. But under the security of sound, legitimate insurance,
they may retire with a consciousness that should their pro-
Perty burn before the morning they cannot be made beggars
thereby, for their underwriters stand between them and
sUch a contingency. Then to whose interest is it to sustain
Insurance companies more than to merchants, capitalists
and others who cannot do without it ? How short-sighted
and unbusiness like, if not simply suicidal, is it on the part
of the insured to imperil the safety and solvency of his un-

erwriter and his own indëmnity by insisting upon paying
'ladequate and unremunerative rates for his insur-
ances, thus reducing the ability of the company to meet
lts obligations when they accrue. No intelligent man
WoUld for a moment expect that a company can for anylength of time continue to pay losses when its premiumreceipts become inadequate for that purpose; for when a

company begins to systematically trench upon its capital tomeet accruing losses and expenses, its days are numbered inthe land, and sooner or later it finds its way into the hands
of the Courts as insolvent, witlhbut a wreck of its capital
to be divided among its unfortunate stockholders.

It is one of the anomalies of business that skilled busi-
ness men even, do not always recognize these simplefacts, or, if cognizant of them will wilfully ignore them,
when so much depends upon them, and with which they, as
business men, are financially so intimately connected that
their own solvency may, at times,hang upon the solvency oftheir underwriters ; and yet, with such a contingency hang-
ing over them many insureds will endeavor to reduce prem-
ium rates below adequate figures, thus aiding in sapping,slowly.perhaps, but none the less surely, the very foundation
of the indemnity on which they rely in the event of loss to
them by fire, which may occur at any moment. This they
do because strong competition among companies ren-
ders such a course possible. They salve their consciences,
if they have any, and take the alarm with the excuse that
they pay "market price " for their insurance, be the same
more or less ; if too low the companies should charge
more ; but as they can purchase at the rate, they will not
pay more.

As we said on a previous occasion in this connection,it is a well worn axiom, among business men especially,
that something cannot be had for nothing." The end andaim of all business is to make gain thereby. Exchanges of

commodities, whether in kind or for cash, or securities of
any sort, all have this object in view, and it is well under-
stood in the commercial world when a merchant or dealer
persistently sells.his wares at prices less then his neighbors
in the same line of business can afford to do, that there
must be a screw loose somewhere, and that he is selling ata loss, and will bear watching.

Underwriting of any name is just as much of an act of
merchandizing as the exchange of more tangible commodities
of any kind. The underwriter sells his contingent indem-
nity at a price which is supposed to represent its value,-all
value being represented by price. If the underwriter dis-
poses of indemnity at less than experience has demonstrated
to be its cost value, wherein does be differ from dealers
in other commodities who sell below cost value ? There is no
difference between them in a mere mercantile view of thesetransactions; both are doing a losing business, and must
eventually come to grief unless they charge their course.

While insurance is thus, in principle, like anyother commercial transaction, in practice it differs
materially. Owners of goods may sell at any price,without reference to values or to cost,-the goods
may have been obtained in some irregular or even dis-
honest way, but this does not concern the purchaser
who may recognize his opportunity and make the best bar-
gain be can in the transaction, there being no subsequent
responsibility of the buyer to the seller after he has taken
the goods and paid the price therefor. In insurance, on
the other hand, the purchaser, the insured, gets no tangi-
ble property, but gets a "contingent note " of the company
which may any moment thereafter ripen into a "billreceivable," without an endorser, hence valuable, or value-
less, as the maker may or may not be responsible at thematurity of the note; and at a time too, when the holder's
position may make it a matter of life or death, as it were, tohis business standing in the community. Upon that singleinsurance may hang the solution of the momentous questionwhether he is solvent or bankrupt or not. Shrewd business-
men seldom get caught in this trap. Insurance purchasedat less than its value is profitable neither to vendor norvendee ; and to none is it more important that insurance
companies should obtain adequate paying rates of prem-ium for the risks they assume than to insureds themselveswho look to their underwriters to imdemnify them shouldthe contingencies insured against occur at any timeduring the currency of their' policies,
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TEE BOSS LITIGANT.

The Standard says that the Mutual Reserve Fund has recently,
contested twenty claims out of eighty-nine. Pass this fact around.
It is in "the interest of the people to do so."-U. S. Review, Oct. 7.

The Review is a little tardy in acquiring information an?
in urging the circulation thereof. In the issue of this paper
for last July 17, reviewing the official report of the examin-
ation of the Mutual Reserve Fund by the New York
Insurance Department-which report, by the way, the
association has never dared to print, although it has an
organ available for the purpose-we remarked, using the
official figures throughout: " Here is a curious thing: Of
the $534,796 of liabilities $447,ooo consists of death
claims, numbering in all 91. Only 43 of these claims in
number and $187,000 in amount are treated as valid ; 23
claims, for $1o6,ooo, are said to be 'undergoing investiga-
tion and are not yet approved'; 5 claims, for $22,500, are
reported 'for which no proofs have been received'; 12

claims, for $86,ooo, are 'resisted on the ground of fraud ' ;
and 8 claims are ' resisted on the ground of lapse of policy
before death of insured.' What we call particular attention
to is the proportion of resisted claims, constituing more
than one-fifth of the whole number of claims and very
nearly one-third of all the investigated claims ! Out of
sixty-threedaims which have been examined an passed
upon no fewer than twenty n ue. And in twelve of
the twenty contested cases fraud is all ged! (What is the
matter with this association ? Is it the refuge o scoundrels?
Suc-arcor thismcannot> paleled in the historyof
genuine life insurance. (If the remaining claimsnow in
process of investigation Nyield lawsuits in the same propor-
tion, the association will have 28 on its hands at once.
Talk about an 'epidemic of pneumonia'; an epidemic of
rascality is much more strongly indicated by the symp-
toms." The facts here stated are unquestionable, although
the Mutual Reserve Fund Life Association has done its
utmost to suppress mention of them. Being unquestion-
able, they stamp the association as the champion death-
claim-fighter oIthecentury. No legitimate life insurance
coinpany that ever existed, in any ten, yes, or in any
twenty years of its existence ever accumulated such a
proportion of lawsuits to claims paid as this impudently
false pretender to the name and function of life insurancg.
has heaped up in the four years covered by the record.CWe
do not say that the association ought not to have contested
any of these claims or all of them. But we do say that the
great number and frequency of such contests prove, either
that it is a bully trying to force compromises upon honest
people, or that its business is so loosely conducted as that
dishonest people flock to it as to a bonanza. In either case,
it is a good association for those who want real life insur-
ance to keep away from. -Insurance, N.Y. )

Mr. James Akin of Montreal, who lately joined the ranks
of the Mutual Life of N. Y., has been appointed associate
manager at Toronto for Wetern Ontario, by Messrs. Gault
& Brown. Mr. Akin has a good record in Montreal where
he was for several years special city agent of the Canada
Life. He leaves during the latter part of thihmonth for
Toronto, and we are sure that he will build up a good
business in the West for the Mutual Life.

THE DOMINION SAPETY FUND LIFE ASSOCIA-
TION.

It is a source of satisfaction to turn from the melancholy
exhibition afforded of late by ill-digested, if not fraudulent,
post mortem assessment schemes to the record of the
Dominion Safety Fund Life Association of St. John, N.B.

The management of this Association seems to have been
marked by integrity and ability. Indeed, both the honesty
and ability of the management is shown very clearly by the
fact that the assessment feature was at once discarded as
soon as its nature and effects were fully realized, and we
have to congratulate the Association on its enrolment as a
"regular " company by the Insurance Department, and on
its inauguration of a system which is unique, and certainly
has many attractions to commend it to the public. Insur-
ance which is and will be insurance, and which will yet be
cheap enough to be within the reach of the mass of the
people, has long been a desideratum, and the best assessment
schemes are simply unsatisfactory efforts to solve the prob-
lem. One of the most promising and praiseworthy efforts to
definitely solve it is that of the Dominion Safety Fund Life
Association. It is to-day the only regular company on this
Continent, and, so far as we are aware, in the world, devoted
exclusively to the business of " pure" insurance.

If the "natural premium " (or premium required year by
year for the risk of that year alone) be loaded for each age,
to provide a "reserve" with which the advance in pre-
mium caused by the increasing age is to be offset, the
principle of "pure insurance" is to that extent violated,
as an increasing investment is required from each assurer
over and above his insurance payments. The raison d'etre
of the theory of "pure insurance " is the avoiding of this
very idea of accumulating investment.

The Dominion Safety Fund appears to have hit upon a very
happy solution of most of the difficulties connected with
the system while preserving with strict fidelity its principles.

In the first place every policy-holder has to pay the
premiums required by the mortality table instead of that
required by its yearly experience. This is a most important
and vital difference between its plan and that of the assess-
ment societies. By this means it gets the true average rate
of mortality and has a fund to draw on when any extra
mortality occurs.

In the next place, each insurer is required to make a
single deposit of $io per thousand to a fund which is entire-
ly separate from the insurance payments. This is treated
as a Tontine fund, returning gradually increasing dividends
to the persistent members, and to be used finally to pay Off
as an endowment the last survivor of each hundred men-
bers to whom would fall the $1,ooo contributed by the
whole. Thus each member pays the cost of pure insurance
only, outside this one special deposit, and has the satisfac-
tion of knowing that the price in future will, as the result
of such deposit, be more and more.reduced below cost, while
the forfeit will be but trifling in the event of lapse.

The experience of this Association will no doubt be
watched with keen interest by all life assurance managers,
and if the small deposit it requires be found sufficient, as
we think it will be, to hold the members together, then there
is no doubt but that the system, or its main features at al
events, will be very generally adopted by all the companies-
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ASSESSMENT LIFE ASSURANCE.

A remarkably good illustration of the whole system of
assessment assurance may be gathered from the following
extracts from a number of prospectuses and leaflets of the
Mutual Reserve Fund Life Association of New York. It
claims to offer special advantages, but the fact remains that
a person may hold a policy in this Association which in ten
years' time, or less, may not be worth the paper it is
Written upon, apart altogether from the care with which the
Association is managed.

Taking for example the case of a person assuring for $1,ooo,
to begin with, he has to pay down an "admission fee, " of
$8 and $2 for expenses, in addition to the medical fee,
which we may estimate at other $5 ; or say in all $15, being
i1% per cent, on the amount of the assurance. We find
from a leaflet, however, that the "average size " of each
policy issued is about $4,ooo; in which case the average
preliminary charges would probably be about $32. But the
uncomfortable part of the transaction is that the assessments
go on increasing in amount with the increase of age, and no
guarantee whatever is given as to the number of collections
which may be made during any specified period. From the
proposal form we also find that the applicant practically
agrees to bind himself to conform to all present or future
by-laws of the Association. The proposal form has some
questions which are amusing. We have frequently pointed
out that many life offices in this country might greatly sim-
lify their forms, but such forms fall far short of those required
by this Assessment Association. The ages and causes of
death of grand-parents are all required. We quote a few of the
questions :-" Has the applicant any other insurance on his
life ? If so, where, when taken, for what amounts, and what
kinds of policies? Several additional questions regarding
other insurances are also asked. A British office would meet
With great difficulty in getting replies to such questions.
Again, the proposer is asked, "Has any physician given an
Unfavorable opinion upon the life of the applicant with re-
ference to life insurance, or otherwise ? If so, state particu-
tars." Also, "Do you agree, that the use of alcoholic drinks
to any excess, or habitual use of opium, or other narcotics,
Wil forfeit your membership?" This is decidedly a delicate
Way of puttipg a proposer in a corner, as it is practically
Impossible for him to give an answer which would not be
Prejudicial to him. However, the question immediately
following might prove even more awkward to any one foolish
enough to fill up such a form ; it is, "Have any facts regard-
11g your past health, or present condition been omitted ?
Statefacts fully. " It should be observed that there is a
space on the proposal form between four and five inches
long and about a third of an inch deep, in which the reply to
this is to be given. Also, the reply is warranted to be true !t
The italics are our own. To "state facts fully " regarding
Past health and present condition would occupy most fluent
Writers a few years at least ; judging by the time a mere
autobiography is supposed to take up. Here again, we have
an equally awkward question :-" Have you used personally,
elternally or internally, any patent, proprietary, or other f
Iledicines, within the past twelve months ? If so, what, and t

'or what diseases ?" It is unnecessary to investigate here
Whether or not this remarkable company, in drawing up its
Proposal form, took into consideration that it would be a
Practical impossibility to answer this question truthfully. In

IOther question, no less than 66 diseases and disorders are
blentioned and the applicant is required to answer Yes or

"o, P as to whether he has been "subject to or had any " of
thetn. Again, "Which does the applicant (as far as can bec
represented) resemble physically, his father or mother ? "

te proposer also warrants the truth of all the repies c
bade to the various questions in the medical officer's
rePort. le pays the fee of the medical officer,
band he must do so before the form can be signed '
by the medical officer. To begin with, therefore, in pro- h

posing to this Company an intending assurer has to face the
fact that, however careful he may be, he could not avoid
being so situated that the Association could readily have an
excuse for forfeiting his assurance should it desire to do so.

The Company has a Reserve fund in the hands of trustees.
One document which relates to the Association, and states
the anount of its assets, as at February i, 1885, contains the
following :-" The present trustee of the Association is the
Central Trust Company, of New York, a Corporation pos-
sessed of upwards of $1i6,ooo,ooo of assets, and standing in
the front rank of the best financial institutions. " In another
document which relates to the Association, and states the
arnount of its assets two monthslater on, April 2, 1885, con-
tains exactly the same statement, with the important
exception that $12,000,000, has been substituted for the
larger amount. This Central Trust Company is evidently
getting rid of its assets at a rate which will leave it penniless
in a few months ! We observe, also, that a late prospectus
shows that the admission fee has been increased in certain
cases. Probably a future prospectus will show that
the assessment rate has also been increased. The Company
we believe, started in 1881, and up to the end of March,
1885, it had made nineteen assessments on its members.
The first assessment produced $4,ooo, and the eighteenth
$13n1,530; the amount of the nineteenth assessment we do
not find stated. It appears, however, that during the first
three years of the existence of the Association there were
eleven assessments, as against six at least during the fourth
year! Twenty-five per cent of each assessment is put aside
to form the reserve fund. Notwithstanding this fact, the
Association has the audacity to put forward an estimate of
the probable experience of a policy during the next fifteen
years, in which 'it states that these estimates are computed
"at the rate of six assessments per year, while the Association
has only had seventeen in four years.F" m statemeènt
dated March last it appears that the total assets of the Asso-
ciation amount toabout $318,ooo One of the many- pros-
pectuses states that "'ie ê_ nts of persistent members
will be greatly reduced in fifteen years, and it is estimated
that the certificate willbe nearly, if not quite, self-sustaining."
The Word " persistent," as applied to those who will con-
tinue to pay assessments for any such length of time with the
sure prospect of afterwards discovering that they are not
" insured " in, any sense of the word, is highly appropriate.
-Te Policy-Hoider, Manchester.

THE ANGLO-AMERICAN AND ITS PEMS.
A prominent fire insurance adjuster of this city was employed a few

weeks ago by some parties in Manistee, Mich., to collect unsettled loss
claims against the Anglo-American, of Washington, D.C.-the
fraudulent so-called insurance company, whose officers have the audacity
te claim the ownership of over half a million dollars worth of U.S.
Government bonds. The Manistee firm held two policies of $1, 500
each in the bogus concern, which were placed through Crawford, Craig
& Co., of this city. The loss occurred last June and remains unpaid,
although ail the legitimate companies, many of which were on the same
loss, have ail settled some time ago. The adjuster above referred te,
finding nothing could be done by correspondence, went te Washington
to force a settlement of the claims. After remaining some days at the
national capital, he became fully convinced that he was on a wild-
goose Chase. He learned, among other things, that the Anglo-American
and its managers had well-established reputations among Washington
>usiness men as frauds and adventurers: that they had ne bank account,
and that the contents of its office would not sell for $io. In other
words he learned te his entire satisfaction that the concern wili net and
cannot pay any just claims, that it is judgment proof, and that it is a
worthless fraud. The same gentleman had claims in his hands for
collection from Oshkosh, Wis., parties against the Universal and
Fairmount of Philadelphia. After a full investigation, he found te his
ntire satisfaction that they, too, were of the same breed of cats as the
Anglo-American. Of course, ail this is net news te this paper, as we
ave time and again stated such was the character of these fraudulent
oncerns.--Invtigator.

OCT OBEIR , 1885.
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BRITISH FIRE INSURANCE COMPANIES
(Prom the Insurance Sun, London, Eng.)

Name of Office.

1824 Alliance.........••

1808 Atlas............

i88oBritish Re-insurance.

18o5 Caledonian ........

Church of England..

1881 City of London.....

1861 Commercial Union..

i8o6 County...........

1873 Equitable Fire..••.•
1802 Essex and Suffolk. ..

1880 Fire Ins. Association.

1836 General..........
1821 Guardian.........

1696 Hand-in-Hand ......

1803 Imperial..........

1804 Kent ..............

1852 Lancashire.........

1854 Law Union........

1845 Law.............

1879 Lion...... ........
1836 L'pool & L.&Globe

1881 London & Provin...

1862 London & Lancashr.

1720 London Assurance ..

1824 Manchester ........

Mid. Counties......

1870:Mutual..........
1822 National of Ireland .

1876 National.........
1809 North British.

1881 N. of England ......

1836 Northern.........
** Norwich Union.....

1824 Patriotic..........

1857 Queen..........

1845 Royal...........

1720 Royal Exchange....

1840 Royal Farmers' ....

1837 Scottish Provincial..

1824 Scot. U. & National

1881 Starr-Bowkett ......

1877 United F. Re.ins ...

1807 West of England....
1824 Yorkshire........

Premiums.

£

357,426
105,711

. ... .. . ...

101,847

5,462

307,031

823,476

223,337

53,676
21,218

304,558

80,460

423,438
62,026

792,160

79,607

572,147

44,320

108,736
174,715

1,280,222

195,911

491,315

288,981

279,116

23,161

279,331

166,028

31,767

1,114,068

3,609

573,189
.... ......

33,614
565,883

988,156

142,465

40,187

42,240

204,811

2,939

670,788
95,297

75,379

Losses

paid.

181,063
59,289

61,285

2,395

215,934

584,783
118,065
37,678

8,551
248,653

50,596

275,215

53,529

502,758

49,572

395,490
24,402

47,730

112,038

790,480

137,498

324,271

187,966

176,714

13,984
207,234

95,606

17,140

704,357
598

376,659

14,273

388,926
676,463

70,755

17,922

19,929

127,252

816

211,526

65,393

48,622

Expensest

and

Commiss.n

£

113,962

28,124

33,305

2,573

95,754
256,458

63,825

14,867

:12,647

102,445

30,575

127,374

||25,750

245,152

22,854

16o,891

12,976

30,621

57,004

384,240

68,498

157,514

93,499

80,555
8,876

84,618

42,553

13,109

341,657
1,883

180,131

9,203

171,769

287,470

39,804
11,266

12,390

57,553
1,899

76,425
27,403

1lr364

iTrade profit Percentage to Premiums

being balance I
of Premiumu

Income over

Outgo.

£
62,4015

18,2985

7,257

494

-- 4,757

-17,765

41,447

20

-46,540

-71'
20,849

-17,253

44,250

7,181

15,766

6,942

30,385
5,673

105,501

-10,085

9,530

7,516

21,847
301

-12,521

27,868

1,518

68,054

I,128

16,399

10,138

5,188

24,223

31,906

1,999

9,921

20,00&

224

-17,163
2,5)1

8,393

S d

50-7

56 - 1

60-2

43-8

70- 3

71-0

52-9

70-2

40'3

81·6

62-9

65-0

86-3

63-5

62-3

69-

55'

43'9
64-

61 -8

70-2

66-o

65-o

63-3

6o-4

74*2

57 -6

54-0

63-2

16-6
65·7

42-4

68- 7
68-5

49-7
44·6

47·2

2*1I

27-8

78-1
68-6

64- 5

31*9

26 -6

32-7

47-1

31-2

31-1

28·6

27-7

59-6

33- 6

38-0

30-1

41 -5

30*9

28-7

28-1

29-3

28-2

32-6

30'0

35'0

32-1

32·4

28.9

38-3

30- 3

25·6

)41-*3

30* 7

52-2

31 *4

27-4

30* 3

29-1

27-9

28-0

29-3

28.1

64-6

28-2

28-8

24-4

RTM1Es-ïW1VËFUN-D-s(in-cludg
ing General Reserve, Fire
Funds and Balance of Pro-
fit and Loss.)t

At beginning At end of year

of Year. Amount.

1

* Also Life † After allowing for dividend declared. . Includes£ 7,657 dividends to members.
Figures not stated: Il Includes £I0,349 dividends te membersi ' Interest to inembers.

7 *4

17-3

7-1

9-'
-1-5
-2- I

2'l

.1

-15-2

- 9

4-9

5-6
-27-8

9'0

2.8

15-6
27-9

3-3
8-2

-5-2

i-9
2-6

7-8

1-3

-4*5
16 -8
4-7
6-1

2·9

30-21

110

2·4

22·4

27·4

23·5

9.8

7-6

-6-3
2·6
11i- r

o'.

CI

c,,Paid-up

Capital.

£

550,000

144,00o

90,000

*40,ooo

20o,ooo

§250,000

320,000

52,667

2,000

100,000

50,000

* 10ooooo

Mutual

700,000

101,000

*272,968

'60,ooo

125,000

112,013

245,640

149,037

185,200

§448,275

100,000

*32,500

Mutual

0100,000

75,476
*62 Z0001

501,920

186,483

74,934

798,354
214,667

39;656
112,321

70,373

53,040

458,701

*2,053,573

818,422

150,785

323,638

56,833

64,011

1,750,787

7,688
274,155

796,910

70,121

157,164

90,717

2,499

1,222,986

3,254

781,871

334,455

1,940,540

i19,648
71,225

115,684

38,795
211,,6o8

266

,

542,539

144,184

189,480

74,183

77,712

217,105

41,663

î î6,î 19

101,519

51,177

505,985

*2,099,121

828,697

341,211

71,477

75,831
1,912,3ro

2,011

287,304

90,320

26,522

143,062

113,880

4,984

1,597,295

3,874

792,436

25,974

345,566
2,ooo,095

127,042

78,511

176,424

101,838

50,698
21 î.or6

Ai ' '1 1 1 1 1

11 1.L

1

-U

23,648

I4,23S

12,39'

1,675

9,906

î8,360

29,691

3,509

3,911

7,167
1,484

14,83o

*93170

61,262

10,394
21,932

1,764

10,505

6,147

141363

18,436

16,2 66

8,50°

5,266

7,206

3,23

86,999

33;6,323 · · go
•300,ooo 6oooO2o 61,2

*121,984 7,929 6y 2o,

*180,035 18,003 10 9,12

•289,545 135121 46 729

§689,219 - -lo, 9

*72,694 14,53820

•60,000 12,o0020

#282,571 50,862 18 20,

14,854 - -

100,000 5,000 5

210,000 10,500 5 5,403
9o765

50,000 21,00042

§ Also Life and MariI%'

1

£ Z

82,500 15

19,200 13

16,650 8

6,ooo 3

37,500 15

20,ooo 6.

2,633 5

140 7

5,000 10

90,000 9

96,ooo 13»

27,305 10

20,ooo 335

141243 57y'

14,816 8

89,655 2

10,000 10

3,250 10

¶6,847 5

14,000 14

2,264 3

15000o 24



OCTOBER, 1885. INSURANCE SOCIE TY.

THE ACCIDENT INSURANCE COMPANY OF
NORTH AMERICA.

The agents of a rival company have lately been issuing
misleading circulars containing garbled statements about
the Accident Insurance Co. of North America. All attempts
to build up one's business by running down that of an hon-
orable rival is very reprehensible and of doubtful propriety.
The Accident Insurance Company of North America is a
sound, well-managed and valuable institution, bearing an
honorable record heretofore. Some short time ago it was
examined by the Commissioners of five different States, all
of whom were perfectly satisfied as to its financial stand-
ing and issued certificates accordingly.

The sub-joined circulars will explain themselves:

CIRCULAR OF MR. J. H. NOLAN.
"How the World is given to Lying."'-Shakespeare.

LAW OFFICE, GEORGE C. FRY, 85 La Salle St. J. H. NOLAN,
General Agent, Chicago. CHICAGO, Aug 22, 1885. DEAR SIR : In
relation to suit against The Accident Insurance Co. of North America,
represented by Messrs. Larrabee Bros. as Managers Western Depart-
ment, I will state that that suit is stili pending and undetermined in the
Circuit Court of the United States for the Northern District of Illinois.
The case was set to be tried on the 20th of May last, before Judge Dyer,
who was holding court here, but the appropriation hy Congress being in-
sufficient to pay the jury their fees they were discharged just one week
prior to the last-mentioned date. This throws the case over until
October next. This suit will not be settled until The Accident Insur-
ance Co. of North America pay over to my client the $io,ooo
they owe her, with 6 per cent. interest since the claini matured, which
was in July, 1884-11 months ago. Yours truly,

GEO. C. FRY.

LAW OFFICE, WYMAN BROS., 116 La Salle St. JOHN H. NOLAN,
Gen'l Agent The Trav. Ins. Co., Chicago. CHICAGO, Sept. 12, 1885.
DEAR SIR : I was the attorney for Mrs. Elena Louden (the widow of
De Witt C. Louden) vs. The Accident las. Co. of North America,
Messrs. Larrabee Bros., Managers. Her husband was killed August
3d, 1884, at the Western Ave. Switch, C. & N. W. R'y Co., Chicago,
while employed as switchman. His policy was for one thousand dol-
lars. This Canadian company refused to pay the claim in full outside
the courts, notwithstanding Louden was killed while following the
same occupation he was in when he applied for his policy. His widow,
being a poor woman, and rather than encounter a protracted litigation
with those Canadians, compromised her claim, which should have been
paid in full, for 50 cents on the dollar of its face, the last of April, 1885,
over eight munths after Louden was dead and buried. Yours truly,

GILBERT WYMAN.

Note.-I offer the above certificates as proof of the unreliable char-
acter of the circulars issued by Messrs. Larrabee Bros., Chicago, and
George Cline, State Agent, Milwaukee, dated May Ist, 1885, in which
it is stated that the company they represent-The Accident Insurance
Co. of North America-had no claims unpaid or resisted, and that all
claims were "paid in full," when as a matter of fact the $îo,ooo claim
above referred to had matured Io months prior to date of their circu-
lars, was then (and still is) unpaid, and besides, everything was being
done then, as now, to resist its payment, as Mr. Fry says.

Attorney Wyman explains the peculiar Canadian method of paying
claims "in full." J. H. NOLAN, Gen'l Agent. The Travelers Ins. Co.

CHICAGO, Sept. 12, '85.

REPLY OF MR. EDWARD RAwLINGS.

THE FACTS.
No. î.-E. M. Crandall (Mr. Fry conveniently neglects to mention

what case it is) committed suicide by hanging himself by his braces to a
door knob, in July, 1884. A verdict of "suicide by hanging " was
rendered. As we, in common with other accident companies, do not
Insure against suicide, we declined to recognize any responsibility, and
Mr. Fry commenced suit on the 17 th January, 1885. The matter was
therefore, referred to our Chicago counsel to defend, who advises us
that Mr . Fry subsequently proposed to him to settle for $6,ooo, which
he declined. Mr. Fry seenis to have forgotton this for the occasion.
Our counsel further advises us that he used every means to urge Mr.
Fry to proceed at the time the trial was fixed, but Mr. Fry raised
Obstacles, and hence caused the case to beI" thrown over," The case of
Crandall is, I think, sufficiently notorious in Chicago not to require
further comment from me, and I think had Mr. Fry or Mr. Nolan
imentioned the case by name, their charges would have fallen very flat.

No. 2-In the case of Louden, Mr. Wyman conveniently suppressest

the fact that the man had allowed his policy to lapse by non-payment
of premium. The cancellation of the case was reported to us and duly
entered in our books. When, two months afterwards, he was killed, an
appeal on behalf of the widow was made, and although we were not
bound in law or honor to pay a cent on these sympathetic representa-
tions and our hitherto satisfactory reations with his employers, we pre-
sented her with a cheque for $5oo. The "Canadian method " of treat-
ing such cases will not, I think, bear unfavorable comparson with what
has been experienced from other companies under similar circumstances !

If the representatives of the Traveler' Insurance Company base their
grounds for the defamation of this company on such pretexts as these
and those of Mr. Mosher, I can only say that they are resorting to very
flimsy excuses, totally unworthy a corporation that aspires to respect
and confidence.

I have been urged to retaliate upon the Travelers' Company, and
Voluminous facts and testimony have been proferred nie for that purpose,
but I decline recrimination, preferring to attend* to and advance the
business of our own company to meddling in the affairs of our competi-
tors. We base our claims to confidence on our own record, not on the
vilification of our neighbors.

The company has aimed to honorably transact its business with
honest men, and while it has and always will treat cases of doubtful
liability, where attempt at no fraud is apparent, with the utmost liber-
ality, it has no intention of being intimidated by "enterprising " law-
yers, by whomsoever hired or instigated, into squandering the funds
intended for legitimate purposes to the payment of unwarrantable
demands, even in the face of threatened "exposures " of the nature
contained in the letters put forth by Mr. Nolan. E. RAWLINGS, Manag-
ing Director of the Accident Insurance Company of North America.

MONTREAL, Sept. 26th, 1885.

" Must have been either Fools or Knaves."-The so-
called value policy law of New Hampshire is a very striking
example of legislative demagogism. By requiring insurance
Companies to pay the full amount of a policy in the event of
loss by fire, it runs counter to the fundamental principles of
sound insurance, and places a premium on arson. The con-
tract embodied in a fire insurance policy is merely one for
indemnity. The insurer binds himself to make good any
lOss caused by accidental fire up to and within a stipulated
figure. It is only the actual amount of his loss that the
POlicy-holder is entitled to recover, so that if his property is
mfsured for its full value in two or more companies the loss
must be equitably divided among the companies responsible.
This is the general law, and that it is both wise and just will
appear upon a little reflection. It is to the interest of all
that destruction by fire should be as much as possible res-
trained, and it is therefore very desirable that no property-
holder should honestly have anything to gain from such
destruction. The New Hampshire law changes the essence
of the contract, and reduces it to a species of gambling, in
which the insured has every chance to cheat. It is an
invitation to fraud and a blow at honest business, and as
such it is a disgrace to the Legislature which gave it being.
The men who voted for it must have been either fools or
knaves.-Phiadephia North American.

Flour-Mill Explosions.-The flouring-mill hazard is a
pretty desperate one all round ; and it becomes particularly
so for firemen, when the chances of dust-explosions are con-
sidered. These explosions may cause fires, and fires may
on the other hand, cause them, and in any case they are dan-
gerous casualties to experience. The recent occun ence of
this kind at Leavenworth, Kansas, which took place during
the progress of a fire, and carried away one of the main
walls, killing and injuring several people, recalls the several
explosions in Minneapolis where the damage to life and
property has been still greater. The last one, which oc-
curred in the winter of 1881-82, like the one in Leaven-
worth, was caused by a fire, and killed several brave firemen,
who had risked their lives to save the property. The
phenomena of mill-explosions is little understood, and
this fact renders the risk from that source so much the
greater. Between the perils of burning drug-stores, the
stench of roasting hemp, the treacherous walls of most
modern buildings, and the special danger we have referred
to above, the fireman has a rather lively time of it. That is
just what he has to face every day, all over the country.-
Western Fireman,.
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COMMUNICATIONS.

TORONTO LETTER.

The most interesting semi-annual meeting at Ottawa of the C. F. U. A
The diffeent view of the New Pumjping Engine.-McLaren vs
"lCommercial Union "-Moral reflections thereon- The Compao
System for Toronto.

DEAR EDIToR,-The interest of the week centres in the semi-annua
meeting of the C. F. U. A. now being held in Ottawa. The Torontc
members, or at least some of them, felt a littie diffident about going t

Montreal and spending a week in hotels, being also more or less in
contact with the general public in street and conveyances. The Mont
real members very kindly came to Ottawa, and so a larger meeting wil
be had there than could be hoped for if the assembling had been in your
city.

Newspaper correspondents are not generally (if ever) admitted to the
conferences held by the insurance companies, consequently the daily
press do not give us much news of the proceedings that can be con-
sidered as reliable. I presume we shall receive through your colunins
sufficient to post us all on what has been done. The local and travel-
ling agents of companies scattered all over the land naturally take an
interest in these matters, which often greatly concern their business
interests, and so I think their natural expectations in this way should
be met.

In last letter I quoted some of the views of a Toronto daily on the
subject of rates for this city. The paper in question rated the com-
panies very soundly for not re-rating Toronto on a lower scale, in view
of the completion of the new pumping engine and the consequent high
pressure we were to enjoy thenceforward. The sanie journal now says,
in an article referring to the engine house and pumping engine, that
the City Council ought to find out what is the real situation in regard
to the new pumping engine-the interests at stake being of too vital
a character to admit of delay. It asks " will the pumps ever be able
to do their work." "If so, when ? " Further, it says " we can imagine
" a condition of things wherein it would be cheaper and safer on the" part of the city to pay the contractors several thousand dollars on
" condition of their taking the machine away, etc., etc." AItl his reads
rarely along side the demand for lower rates, on the assumption that
greater security had been provided for the city than before. The
underwriters no doubt will move slowly in the direction of lowering
the tariff for the city, and will first assure themselves that an additional

.ermanent improvement has been made in the water-pressure and general
service.

In the recent decision of the Court of Appeal, adverse to the ''"Com-
mercial Union" (McLaren vs. Commercial Union), a contemporary
regrets that other companies did not join the Commercial Union, and
make a test case of the points raised, the failure to do which resulted
in the Company paying the amount adjudged and carrying the case no
further. Whilst it certainly is to be regretted that the opinion of the
higher courts as to the validity and applicability of the statutory condi
tion No. 5, upon which the case turned, was not obtained, it is also
regrettable that a spirit of standing by each other in such and similar
cases, where great general interests are involved, is not cultivated by the
companies. There is too often a selfish spirit of doing the best for one-
self developed, to the utter disregard of one's confrerés, and their inter
ests. The C. F. U. A. I b elieve is considered to have a tendency to
bring together its niembers and to soften and tone down the ragge
edges of some corporations, and I believe it does contribute greatly to
harmonise jarring members ; but there are some natures, like some mat-
ters in the material world, that will not mix. They preserve their
identity, for good or bad all the time.

You ask me whether the compact system is likely to be introduced
in Toronto,-well, members ofthe Toronto Board, with few exceptions,
say they do not approve of it. If the majority of agents say they will
have none of it, it cannot carry. Of course, the opinions of the Toronto
agents would carry greater weight with companies thar) any others.
They deserve greater consideration, too, because the Toronto Board hasheld together from the first, has survived severe trials too, and is still as
active as ever. At least it deserves, so they say, to be perpetuated.

I hope to gather some items of gossip for next letter when members
of C. F. U. A. all return from Ottawa, and I have a chance to eaves-
drop 1

Yours,
ARIEL.

ToRONTO, I5th October, 1885.

IS NOT A CANDIDATE.

HAMILTON, 2Ist September, 1885.
To the Editor ofINSURANCE SoCIETY,

0 SIR,-In an article on possible nominees to the vacant office of
Government Superintendent of Insurance which appeared in your last

issue, I am referred to in terms that might be very injurious to me.
You express the opinion that I should be in many ways a satisfactory
candidate, but for my " connection with the clique who are at present
managing the Life Association of Canaa'a." I do not know ofany such
clique, certainfly I am connected with none, unless that epithet can
properly be used to designate the regularly appointed Board of Direc-
tors. Even assuming that their dealings are as unsatisfactory as you
imp)ly them to be, my reputation or my eligibility for any appointment
cannot justly be affected thereby, seeing that, from the nature of my
position as manager, I am bound to carry out all their instructions, so
long at least as consistent with the law regulating Insurance Companies
in this country.

As a matter of fact I am'not a candidate and never have been, but,as in other connections I might suffer from allowing a false impression
to go uncorrected, I trust you will give this letter a place in the next
number of your Journal,

I am, Sir,
Vour obedient servant,

JOIIN CAMERON.

INSPECTION BUREAU.

Let a competent judge of risks, who is also possessed of
energyand earnestness of purpose, be appointed to take up
systematicaîîy the inspection of every risk in the town orcity he May visit. Let him be provided with credentials
showing bis authority to inspect for every one of our mecm-bers, so that when he enters upon a premises, the owner mayknow that every cômpany whose policy he holds is repre-sented by the inspector. Let a suitable blank be prepared,
designed to exhibit the different features of a risk- and letsuch inspector enter upon his work, which shall be toexamine systematically every risk from cellar to top of roof,noting all the features, pointing out defects, and making
suggestions.-C. F. Lowe.

WHAT LIFE INSURANCE IS AND IS NOT.
Life insurance is the strongest protection a man can make

against disasters that may await him in the future.
It is the accumulation of a fortune in the present thatwill be available in the future.
It is an evidence of business sagacity, and often the forma-tion of habits of thrift and econoiny that lead on to fortune.
It is the safest guarantee that one's family will be provid-ed for when death robs them of the bread winner.
It is the laying up for a rainy day while the sun is shiningthe brightest.
It is the most beneficial institution that the genius of

philanthropy has evolved, and the most stable that financier-
ing has ever established.

Lt is no/ the receiving of a fortune for nothing.Lt is not valuable unless all its provisions for the pay-ment of premiums are regularly lived up to.
Lt is oot a charitable institution that rewards only the

industrious.
It is not an experiment but an established fact.
Lt is not a lottery, for in it there are no blanks.--fnsdr'

ance WEarld, London, Eng.
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SOCIETY NOTES AND ITEMS.
Superintendent Reinmund of Ohio is making ar

examination of the affairs of the Hartford Life and Annuity
Insurance Company.

The Northwestern Mutual Life Insurance Co. wil
not return to Canada until there is a very material amend
Ment of the insurance laws.

The Hansa Life Insurance Company, of Bremen, Ger-
many, has been wound up. Its assets, inclusive of some
furniture, amounted in cash to about 6d.

The Scottish Mutual Pire Office Limited, head office, 13Queen st., Edinburgh, is the name of a new fire office which
has issued its prospectus. Authorized capital £5oo,ooo.

The lightning losses paid by the Agricultural of Water-
tOwn during the year 1884 amounted to $t7,600, of which
814,1oo was paid in the U.S. and $3,500 in Canada.

The Home Mutual Fire Insurance Company of Cali-
fornia has decided to give up business east of the Rockies,
and has reinsured its risks in the Westchester fire office of
New York.

There is a society in Memphis the object of which is tofurnish its members with coffins at greatly-reduced prices.
"Job lots" "to members of co-operative life associations aspecialty

A new fire Insurance Company.-The Reliance Fire
Office, Limited, of London, Eng., objects : to transact fire
and other insurance business, life assurance excepted. Capi-tal £2,000 in £1 shares ; registered August 2 4 th, 1885.

Gone back to his first love.-Mr. Alexander Cromar,
Toronto, whose appointment as special agent of the Mutual
bife at Toronto we chronicled in our last issue, has gone
back to the New York Life, from whence he came.

Another.-Insurance Commissioner Raymond of Michi-gan, after an examination of the affairs of the Mutual Aid
itssociation, of Marshall, revoked its license, and prohibited
't frorn doing business hereafter in Michigan or elsewhere.

The London Assurance Corporation has recommendeddividend for the half-year ending at Michaelmas, 1885,of 15s. per share, making the dividend for the year 1885,
20s. per share, being at the rate of 20 per cent per annum.

Several Ohio fire offices have united under the title of thetncinati Lloyd, and will write a joint policy, under
.above title in large cities. These companies represent acpital of $1,75o,ooo, and will write to the extent of $20,-

0oOn a single risk.

SWoUld it not be opportune for the Mutual Reserve
.[md Life Association to levy a second double assessmentJust nowhtrue it bas fot the "prevalence of pneumonia"excuse, but would fnot the prevalence of small-pox in Mont-

real be sufficientt?

P. B. Armstrong, secretary of the Mutual Fire
therance Company, of New York, has been removed by
seertrustees, and Mr. John R. Waters has been appointed
cesseaY iyin his place. The Mutual fire office owes the suc-

it has achieved to Mr. Armstrong.
8th 'at ire in London, Eng. A fire broke out on the

tnst. in Charterhouse Buildings, a row of thirteen eight-by warehouses. The warehouses were mostly occupiedofancy good dealers, furriers, toy shops and printing
ce'. The loss is estimated at $1,000,000.

SOCIE TY.

The Poreign Pire Offices doing business in Indiana re-ceived in premiums from the State, during the six months
ending June 30, $214,409.20. Paid losses, 8228,407-73 ;paid expenses, estimated at 30 per cent, $64,323.76 ; total
$292,731.49. Balance in excess of receipts $78,322.29.-
Rough Notes. •

Life Association of Canada.-There is a rumor that this
Company has made a call on its stock-holders, for it isstated some difficulty has been experienced in getting back
portion of the deposit which became necessary to pay thesurrender values of its policies that are crowding in.

To Insurance Agents.-The Editor öf INSURANCE
SOCIETY will be glad to hearfrom insurance agents or others
who may have or know of any municipal bonds to be disposedof in their neighborhood. We have enquiries for invest-
ments of this nature in either small or large amounts.Please address the Editor, INSURANCE SOCIETY, Montreal.

Investments of Insurance Companies. In the balancesheets of the majority of the British insurance companies,both fire and life, " mortgages on property in the United
Kngdom," usually form the largest items of the assets-in
many cases three-fourths of the total assets of a company
being thus invested.

The assets of the Life Insurance companies of GreatBritain at the end of 1884 amounted to £140,75o,808. Theincome for the year was £12,572,856, and the outgo £1o,-
618,945. All expenses of management amounted to £',.
689,254 and the ratio of expenses to income was 13.72 percent., as compared with 13.81 per cent. for the year 1883.

" It did deposit S1oo,ooo,ooo.oo! of U. S. Bonds withthe New York Insurance Department." So says the advertise-
ment of the Mutual Reserve Fund Life Association in theMontreal Gazette. We are afraid the Montreal manager is
trying if he can't outdo the other manager, and it looks asif he was going to succeed. Score one for the Major.

A man insured in an asseassment company can neverbe sure of the amount his policy will cost each year, or howmuch his family will receive in the event of death. In a
regular life insurance company he knows that the premiumswill never exceed the amount called for by the policy, andin case he should die his family will receive the full amount
of the policy.-- U. S. Review.

Mr. John William Molson has been appointed represen-tative at Montreal for the Norwich Union Fire Insurance
Society, in place of Mr. Horace S. Tibbs, who resigned. Mr.Molson is also manager for Canada of the United StatesLife. Mr. Dixon, general agent of the Norwich Union forthe Dominion, is to be congratulated in securing such a
representative. The Norwich Union ranks amongst ouroldest and best fire offices.

A Cuspidor Accident.-Only think of a man's falling overa spittoon bringing to sudden maturity a $1o,ooo accident
policy in the Travelers Insurance Company! And yet this iswhat occurred at Middleton, N.Y., the other day in the caseof the Hon. E. M. Madden. He fell over a cuspidor (whichis the society name for spittoon), as lie was rushing to greet
a friend. In the midst of life we are-ii danger of death
from spittoons.-The bIs. Age.

John Marr, special agent of the Old Hartford, is a firstclass man and a most excellent adjuster, as everybody
knows. A little while ago he went out to adjust a building
loss ; policy 62,5oo, and largely over-insured. "How do youaccount for the fire ? " said Marr "I don't know, what do
you think ?" asked the assured• "Friction," said Marr." Friction? How do you make that out? "'IlWhy, rubbing
a policy of $2,500 against a building worth i,50oo."-APersimmon of the Azoie Age.
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One of the reforms that is badly needed in life insurance
is the curbing of some of the agents. There is entirely too
much disposition shown by some of the men to win success
for their companies by deliberately lying about others. Life
insurance generally is injured by agents of this character,
and while they may win temporary success, the causes that
led up to it, having been dishonest, will surely return in the
end to injure them. Be fair. Be honest. It is the only
way to win lasting success.- Weekly Underwriter.

Citizens Insurance Company vs. Sureties of C. V.
Boughton.-This action was taken at the Autumn Assizes,
Toronto, by the "Citizens " to recover $2,000 from William
Cluxton and George A. Case, bondsmen for Claudius V.
Boughton, the Company's late General Accident Agent at
Toronto. The plaintiff company set forth that Boughton failed
to account for $1677, which he appropriated to his own use.
The defence was that Boughton's district had been enlarged
and his salary increased. Judgment was given for the
Citizens with a reference to accounts.

The London, Eng., Insurance World says :-The Ami-
cable Fire Office, Limited, has removed to 6 Duke street,
Adelphi. We have not yet been up to see if the influx of
business has necessitated more extensive premises and an
increase of the staff, which, at Craven st., comprised a bright
boy of 13, and no one else, or whether the American "try
on but no go " speculation has reduced it to seek refuge in
a four pair back. A party we know has been endeavoring
for about eighteen months to obtain payment for an account
of £3.5s without success, which looks bad.

The Provident Mutual Association gave notice in the
Official Gazette of the roth inst that the certificates of
members still in force will cease to be valid on October
19th. (a somewhat similar notice appeared in the columns
of INSURANCE SOCIETY more than 2 years ago.) As one by
one the leaves fall, so likewise do the Co-operative Socie-
ties. The stay of this once great and grand institution was
a short and a merry one, and it has left a great many dupes
to mourn its decease. What have those gentlemen who
lent their names and influence to this cadaver to say for
themselves now.?

An anonymous Circular, which has been extensively
circulated, headed "dividends which the Mutual Life do not
publish" 'has been sent to us. According to this circular
it would appear that the dividends on policy No. 174,803,
on the life of Mr. W. H. Smith, decreased yearly. The
yearly premium on this policy, which was issued in 1876
was $431.30, but in 1879 the assured applied for the re-
duced rate, making his annual premium $64.70 less, or
$366.60 instead of $431.30, which of course reduces the di-
vidend percentage. This fact has been quite forgotten by
the anonymous writer of the circular. Is this an honest or
honorable means of competing for business ?

Boughton vs. Citizens Insurance Company-Mr. C. V.
Boughton, late Accident General Agent at Toronto for the
Citizens, brought an action for the modest sum of $30,000
against the Company, at the Autumn Assizes, Toronto, for
false arrest and defamation of character. It will be remem-
bered that Boughton was arrested at the instance of the Com-
pany for alleged misappropriation of funds but was acquitted,
hence the present suit. Judge Galt took the view that the
" Citizens " had reasonable and probable cause for their
action in arresting Boughbn, and asked the jury to find a
verdict for the defendant company, which they did. He
also took occasion to state that he would neveç have made
the remarks he did in the criminal case, namely, "that it
was an ill-advised prosecution, " had he been aware of the
plaintifl's conduct.

How the Anglo-American pays its Claims.-On July
16th a fire occurred in Quebec city, causing considerable
damage to Marsh & Polly's boot and shoe factory and
other buildings. The following were insured (?) in the
Anglo-American for the amounts mentioned :-

Marsh & Polly (Boots and Shoes)................ $7,ooo
Widow Terreau (Foundry)...................... 4,000
Antoine Rousseau (Foundry).................... 3,500
W. Duggan (Contents of Dwelling)...............1,500
A. Vezina (Dry Goods)........................ 3,000

$19,000
So far, our correspondent informs us, not one cent of this

money has been paid. They have sent in claim after claim,
which have invariably been returned to them with a letter
stating that they have not been properly filled in. Mr.
Rousseau went to Washington but could get no satisfaction.
We have over and over again exposed the pranks of this
fraudulent wild cat in INSURANCE SOCIETY, but the Quebec
citizens believed in getting cheap insurance (?) and they
got it-but they did not get paid their claims. What has
become of those assets credited to this wild cat in an insur-
ance publication ?

Losses for Underwriters.-The Liverpool journal
of Commerce says that within the last few days the
losses sustained by underwriters, in consequence of the
numerous shipping disasters, has been unprecedented.
Instances of this are as follows :-The steamer Hermes,
from Liverpool to the River Plate, with a general cargo,
£90,ooo ; the Gulf of Carpentaria, from Sydney to London,
with wool, £8o,ooo ; the steamer Dalmatia, from Rangoon,
with rice, £35,000; the Corona, from Cardiff to Singapore,
with coals, £30,ooo. Several vessels are now overdue, and
the absence of news respecting them is causing under-
writers much uneasiness.

Hamilton Fire Statistics.-The following intensely inter-
esting figures regarding the fire department will be read
with absorbing interest:- " Number of wheels on each
waggon, 4; number of legs on each horse, 4; number of
times the hose gotwet during month, 11; number of times
the hose was dried again, i1; total number of oats in each
horse's breakfast, 13,144; total number eaten, 12,999;
number lost by slobbering horse, 145 ; total number of;
times the men slide down poles during month, 3,429
number of times they descended the stairways, 1, 247 ; numT
ber of times they didn't come down during the month, 21
(they stayed up stairs all night Sept. 3o, and came down in
October); average number of times each waggon gong
was struck going to fires, 216; average coming back, 274;
average number of tails to each horse, i. "-Hamilatl
Sp ectator.

OBITUARY RECORD.

Mr. Cornelius Walford, B.L., F..., etc, the author,
of " The Insurance Cyclopœdia " and other valuable works
on insurance, died on September 28th, at his residenclc
South Hampstead, London, Eng. Mr. Walford, who Was
58 years of age, was a barrister of the Middle Temple and
a member of the Royal Historical, Statistical, and other
learned Societies. Among his latest Works was a series Of
papers on the Ancient Guilds of England, which appeare.d
in the Antiquarian Magazine." His insurance library is
said to be unique and unrivalled.

Mr. C. T. Russell, general agent of the Travelers' Insur-
ance Company at Toronto, died at his residence, Toronto,
on September 3oth, of typhoid fever. Mr. Russell Was
very generally esteemed, and much regret is expressed 3 t
his demise by a large circle of friends.
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CLIPPLINGS.

Life Assurance in Australia-The Australasian In-
suranca and Banking Record summarises the leading fea-
tures of the life assurance business, for the year 1884, in
the following manner: 1st, a new business of over eight
millions sterling ; 2nd, a gross income of nearly two millions;
3rd, an increase of over one million in the funds; and, 4 th,
the funds at the close of the year amounting to nearly eight
millions sterling. These figures are significant of a wonder-
fui degree of vitality, and furnish an example of the develop-
ment of life insurance business, unparalleled, we believe, in
any other quarter of the globe.

When an insurance company is suspected of cutting
rates, to see one of its policies with a lower rate written in
than the Board has fixed is almost as suspicious a circum-
stance as occurred in Mississipi recently. A darkey
thought his girl had gone back on him, and consulted a
friend about the matter. The friend asked: "Is there any
danger of this girl throwing you over?" Well, I don't
know, boss ; but the mawnin' papah says she done gone and
married Sam Likely las' night. Now, would yer call dat
a mighty 'spicious circumstances, for sure ? "-Argus.

The Englhsh Billion-In France and on the Continent
generally, as well as in America, the billion is computed at
the sum of a thousand millions ; but in Great Britain and
its dependencies a billion is reckoned a million millions ; a
difference which should be borne in mind in the case of
dollars and francs. Of the magnitude of this immense num-
ber it may be asserted that the human mind can form no
definite idea ; but Sir Henry Bessemer has made some
calculations recently, which will enable us, so to speak, to
take'a mental grasp of it. For instance, a chain composed
of a billion sovereigns would pass 736 times round the globe
or, lying side by side, each in contact with its neighbor,

would form around the earth a golden zone twenty-six feet
six inches wide. This same chain, were it stretched out
straight, would make a line a fraction over 18,328,455 miles
in length. For measuring heig'it Sir Henry chose for a unit
a single sheet of paper about one three hundred and thirty-
third of an inch in thickness. A billion of these thin sheets
pressed out flat and piled vertically upon each other would
reach an altitude of 47,348 miles ; while a billion of seconds
would make 31,678 years, 17 days 22 hours, 45 minutes, 5seconds, or more than sixteen times the duration of the
Christian era.-Exchange.

A decided improvement-The loss of -property by fire
in the month of August during the ten years 1875-1884 was
about an average of $7,ooo,ooo for that month. Last year
the figures were somewhere about $1o,ooo,ooo for August.
But, as stated, the ten years' average has been $7,ooo,ooo.It is comforting, therefore, to be able to give credit to the
month just ended for having come quite within the usual
average as regards fire waste. This is something so excep-
tional of late as to be worthy of special mention and con-
gratulation. Instead of the $1o,ooo,ooo charged against
August, 1884, and the $7,ooo,ooo average chargeable to the
same rnonth for ten years past, we now have the satisfac-
tion of knowing that the tide has at last taken a favorable
turn. As nearly as we can estimate, the fire loss in August
has not exceeded 85,5oo,ooo in the United States and
Canada. There is ground for encouragement in such a
statement.--The Review, N.Y.

The New York Life-The total payments to policy
holders by the New York Life Insurance Company in 1883were $6,699,39Ô.4o, which, according to the calculations of
the Insurance Monitor, was over half a million per month,
over twenty-two thousand dollars for every business day,
over three thousand dollars per hour during business hours.

Waddell Building, Notre Darne Street,

- - -- - -- -- -- -- ---------------

IMUTUAL LIFE INSURANCE GOMPANY4
TELARCESTRICHARD A. 1KcCUEDY, ~oLF H ACSSAEW LIFEINSURANCE COMPANY

President.
IN THE WORLD.

CASH ASSETS, January lst, 1885 - - $103,876,178.

AMOUNT OF ASSURANCES IN FORCE, - 351,789,285.
CASH REVENUE IN THE YEAR 1884, - - 19,095,318.

RELIABLE ACENTS WANTED.

GA U LT & BROW N, General Managers for the Provinces of Ontario and Quebec.
OFFICES:

1 ,

1
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In standard silver dollars, it would load sixty-five waggons
with three tons each; in one-dollar bills, laid lengthwise, it
would reach from New York city to Fort Wayne, Indiana;
it would build one hundred and sixty miles of railroad at
forty thousand dollars per mile; it would buy a thousand
farms of over sixty acres apiece at one hundred dollars per
acre; it would support a thousand persons one dollar per
day each, for eighteen years !

PHYSIOLOGY IN BRIEF.

The average number of teeth is thirty-two.
The average weight of an adult is i40 pounds six ounces.
The weight of the circulating blood is twenty-eight pounds.
The brain of a man exceeds twice that of any other animal.
A man annually contributes to vegetation 124 pounds of carbon.
One thousand ounces of blood pass through the kidneys in one hour.
A man breathes about twenty times a minute, or 1200 times in an

hour.
The average weight of a skeleton is about fourteen pounds. Number

of bones 24o.
The average weight of the brain of a man is three and one-half

pounds; of a woman, two pounds and eleven ounces.
Five hundred and forty pounds, or one hogshead and one and one-

quarter pints of blood passes through the heart in one hour.
Twelve thousand pounds, or twenty-four hogsheads four gallons, or

10,728}X pints, pass through the heart in twenty-four hours.
The average height of an Englishman is five feet nine inches ; of a

Frenchman, five feet four inches ; of a Belgian, five feet six and three-
quarter inches.

The average of the pulse in infancy is 120 per minute ; in manhood,
eighty ; at sixty years, sixty. The pulse of females is more frequent
than that of males.

One hundred and seventy-five million holes or cells are in the lungs,
which would cover a surface thirty times greater than the human body.

The heart sends nearly ten pounds of1
arteries each beat, and makes four beats
changr.

blood through the veins and
while we breathe once.-Ex-

" T er. is not a person living who can honestly say
that he does not stand in need of life insitrance. No matter
how wealthy one may be to-day, few can tell whether that
wealth will be their's to-morrow. With a life insurance
policy something will be left out of the wreck (if wreck
there be) for the family. The young man starting out in
business clearly needs it. To him the future is all uncer-
tanty, no matter how bright and rosy a picture hope may
paint. Life insurance may be prosaic in comparison, but
it ffill be more enduring and satisfying. The poor man, the
sole support of his family, whose existence virtually depends
on his earnings, needs it. He will not always be here to
support his family. Whai, then, will take his place ? Life
nsurance."--The Insurance News.

WANTED.-An appointment as Fire In-
spector and Adjuster in any Province in the
Dominion, by one who has had practical ex-
perience in field work. Good references can be
given. A ddress, P.O. Box 468, Halifax, N.S.

- NOBWICH -

:-UNION FIRE INSURANCE SOCIETY-
Of Norwich, England.

o-Establisned 1797,-o o-Capital $5,500,000.-o

JOHN WM. MOLSON,
101 St. Francois Xavier Street,

has been appointed Resident Agent for the city of Montreal, and
will in future conduct ail business for this S ciety at the above address.

ALEXANDER DIXON,
Gineral Agent for Canada.
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oNGLAND.

GINBRAL AGENTS FOR CANADA,

ROBERT SIMMS & CO.,

GEORGE DENHOLM,

No. 13 ST. SACRAMENT STREET,
MONTREAL.

NATIONAL ASSURANCE COMPANY OF IREJIAND,
Iaoerperated by NeyaI Charter 1829

APeITA0L,_£1,OOO,OOO Stg.

Head Office for Canada: 79 St. Francois Xavier St., Montreal.
& BOURNE,
Special Agente, MONTREAL.

SCOTT & BOULT,
Chief Agenhs

The United States Lifei~ 1 1
L imU A CE.C M A "

ORGANIZED IN 1850. -- ([IN THE CITY OF NEW YORK ]-
261, 262 & 263 BROADWAY, NEW YORK.

ORGANIZED IN 1850.

T. H. BROSNAN, President.
C. P. FRALEIGH, SECRETARY. A. WHEELWRIGHT, ASSISTANT SECRETARY. GEO. H. BURFORD, ACTUARY.

All the profits belong to the Policy-holders exclusively. Absolute security, combined with the largest liberality, assures the
All Policies henceforth issued are incontestable for any cause after popularity and success of this Company.

three years. Death Claims paid at once as soon as satisfactory proofs are received
All forms of Tontine Policies issued. at the Home Office.

Good Agents, desiring to represent the Company in the Provinces, are invited to address J. W. MOLSON
ioi St. Francois Xavier Street, Montreal.

Comparlson of Business.18. 1884.

Payments to Policy-holders or Death Claims, Endowments, Annuities, Smrrenders and Dividends......$475923.8. 1866, d1 d
1881 a.nd 1882. 1883 and 1 84.

New Insurance Written..............................................................................$5,66 2 . .9,1x,48800
I.t1767,185.2. eC.,6, 1884.

Insurance in Force............................................ .............. 871710-0 Si,6,6-o
Interest due and unpaid on Total Assets, DJecemuber 33. £88'4.*]NONE 1,7986.0

(ESTABLISHED 1853)

AGRICULTURAL INSURANCE CO'Y.
OF WATERTOWN, N. Y.

OApITAL,, - - . - - *500,000.00
ADEOT,&- - - - - 1,713,101.54

GOVE|RNMEKNT DE|POEKT,- - 120,000.00

LOSSES PAID, - - 4,020,676.52

Non-hasardous Property only Insured.

Agents Wanted in aitliurepreaueted LoatUaeg,

DEWEY & BUCKMAN, General Agents
Ir Boae.ra Oe. and Prvineeof Quwbo.,

Brookville, Ont.

«<LANGASHIREÞ•

0BF E2iGLÂbWD.
CAPITAL, - - - - £3 000,000 Stg.
SUBSCRIBED CAPITAL, - - 2,729,680 Stg.
PAID-UP CAPITAL - - 272,968 Stg.

GENERAL AGENTS.

S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal, J. H. ROUTH & CO'Y.

INSURANCE SOCIE TY-

o-PAID-UP CAPITAL £1,000,000.--o

Capital Subscribed, $10,000,000.
Invested Funds, over $19,000,000.
Dominion Deposits, $100,343.

Fire Bsks acepted at Equitable
Bites, ani Claim paid aas

moon a established. $

BOULT
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ALF. W. SMITH, MAUGHAN, KAY & BANKS, N. J. CAMPBELL,
-AGEWY-UCTIONEER, COMMISSION MERCHANT,-- A ENT- CG-.RAL AGNTS. INSURANCE à GENERAL AGENT.

Imperial Fire Insurance Co.CHARLOTTETOWN, P.E. ILAND,
-AND-.LEPRESENTINO lINP. B. ISLAND,

British Empire Life Assurance Company j3U1I UsÂance JlJJJ.aj<y, The British Empire MutuaifU Assurance Co'y.
WELLINGTotI STREET EAST, TORONTO. TORONTO TheCommerciai Union rireAsranceCo'y.

_____________________________ A general auctlan business transacted.

R. N. GOOCHN DAVID McLELLAN, GEORGE McKEAND,
-Agent and Western District Inspector-DISTRICTAGENTHAUTFON CENT ECOAN

1;n4th 1 hNURNCMr ROYAL INERRANCEACOMPANY, AE NN ott1 BlitI~ ~ld llEfltIe STANDARD LIFE ASSURANCE COMPANY, Anchor Line to Glasgow via Dorry,
Insrane Çmpay, DOMINION PLATE GLASS INSURANCE COMPANY. Inman Line to Liverpool via Queenstcwn.

2Wlingt ne CompaTOnT 84 James Street North%, 157 JAMES STREET NORTH,2HAIILTON. Royal Hotel Building, HAMILTON.

JOS. B. REED, ROBERT STRANG THOMAS NUAM,
GENERAL INSURANCE AGENT, GENERAL AGENT, WINNIPEG. INSURANCE BROKER,

- EEENNGTNP Liverpool & London & Globe Insurance CO.
erpool Lod leaid Lamousire asuraTCohpaeir, Fire InsurancirAssociation,6 Mospita a St., MONTREAL.

hSpecil attention given to plaug surplus
Dominion Plate Glass Inaurance Office. Citizens Insurance Co. lUnos for Country Agent&. Corr.espondeîîc.

OFFICES: Royal CanadiAn Insurance o. enitrd.
o Wellington St. East and 22 Toronto St., ToitoNTo. FIRE AND MARINE RISKS ACCEPTED. Assoclated wth importai Firo mns. Co.

EDWIN P. PEARSON, LEWIS & KIRBY,
-AgeNT Fo ToroNTo OTHE- FINANCIAL INSURANCET AGENERAL AGENT .

North British & Nercantile Insurance Co.Northern Assurance Company, . Norwich Union FirE Insurance Socioty.
26 dellto Stret at TORONTO. 84d Lie s tetNrhT CRedonianTInsurance Co. of EdinburghGH,

Assurance Co. of Edinburgh. RylHoteBuiiHAILT
OFFICE T NEL NoN C AEN. The British America Marine Insurance C. -)GENERALINSURANCE AGENT,(-

ReosiDENE TELEPHONE No. 3020. Norwich & London Accident s. Assin. BROCKVILLE, ONT.
DDtBE BLOC, WINNIuG. MAo. n Capital rtpresented over,n o 90,pla ,.g.

GEORGE McMURRICH, L. A. DASTOUS,
EDWINPPWM. H. HEELLYARA EALAET

l'le and MarineImne Agent, NWYR LIFE INSURANCE COMPANY,

-- GEN FOR TORNT P(---MROKPQ

ROYAL CANADIAN INSURANCE COMPANY, INSURANGE AGENT,
OFFICES'

66 Froit S&Wet lut, &Bd 53 Welliagton treetladt, BRANDON, Man.
TO7 ONTre a. N

F. W. PETTIT, DOEMONROE
Cenera Agent for

-)GENERAL(- ROYAL ANRL NOTYNER BRITISH INYC ARANSC SANIES,
CORNWALL, ONT.

INSURANCE AGENT, DAVID DENNE
ANGENERAL INSURANCE AGENT. -

CALGARY, Aiberta. 4 Hamilton Chambers, 17 St. John St., MONTREAL.
__________________________1 P. O. BOX 449.

H. JENNINCS9 MONK & RAYNES,
I lednanc nd nsura ione C . ntofCEHAnhERS:

AGENT VICKERS EXPRESS, Ng. 1, 2 and 3,ovor Jacques Cartier Bank,
Issuer of Marriage Licenses. No. 7 Place D'Armes.

MONY TO LOAN. n . D. MoNK, B.C.L., Commissioner for Manitoba.
L DuBoE4, B WPeetangue e, Ont. C«s. RANKEs, B.A., B.C.L., Commisoner for

Ontario.

JOSEPH S. BELCHER,
COI-I)EIONNANENINSRRANCRNAEEAE,

Aglent fer iasgew& Lodes rire Inscrançe Co.'y, ________________
et GretOrUi. SunLte AsurBaOCCLy.,LN
Canada, anCtAlaerrtManuteduoring Covpany, ofJo

L D-)REAL ESTATE,(-
Offfep 2 BedýrdRowHALIAX, .S.Insurance and Financial Agent,

NORD.IIHERS HALL, M ST. JAES S.,
TONROTOL.

Telephoe m .ne.Biea

f orat Nieal.dL on Morfgage Surfty.
.Ad EstCtes Managa,

Flre,sboLté, and Marine In.urance RikPlaed

274

"IRW;

v -. a



THE MERCANTILE
-- FIRE INSURANCE COMPANY. ---

INCORPORATED 1875.
READ OFFICE • . • WATERLOO, ONT

SUBSCRIBED CAPITAL - - - - - - - $200,000.00
COVERNMENT DEPOSIT - - - - - - - - 20,100.00

The Business for the past nine years has been :

PREMIUMS recelved . . . . . $391,751.00.
LOSSES paid. . . .... 217,640.29

++ LOSSES PROMPTLY ADJUSTED AND PAID. ++

I. E. BOWMAN, President, IP. H. SIMS, Secretary,
JAMES LOCKIE, Inspector.

LOVELL'SLIBRARY.
ALL THE BEST CURRENT FICTION AND

STANDARD WORKS.

THE WORKS OF

Ruskin, Carlyle, Thackeray, Dickens, Black, Irving, Goldsmith,

Kingsley, Canon Farrar, Harriet Martineau, Geo. Eliot, Lord

Lytton, English Men of Letters, edited by John Morley, J.
Fenimore Cooper, Wilkie Collins, Joseph Hatton,

Besant and Rice, Hugh Conway, "The Duchess,"
Bertha M. Clay, and all the Poets, &•c., &c.

All at 10c., 15c, and 20c. each.
For sale at all Book Stores.
For complete catalogue address

JOHN LOVELL & SON,
23 and 25 St. Nicholas Street, MONTREAL.

WM. C. DAVIDSON. JOHN YOUNGER

WM. c. DAVIOSON & CoG.,
LITHOGRAPHERS,

511 LAGAUCHETIERE STREET,

MONTREAL.
SPECIALTIES:

Insurance Supplies and Commercial Work.
JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,

Office: Royal Insurance Chambers, Notre Dame St.,
MONTREAL.

im. EL r
(Established 1875.)

ST. HYACINTHE, QUE.

General insurance Agent and Vice United States Consul
Repesenting-FIRE: Western, British America, Imperial and Fire
Insurance Association. LIFE: Canada Life. ACCIDENT:
Sun and Travelers' CUARANTEE: Guarantee Co. of N.A.

Net Premiums after paying all losses for year 1884:-

FitE, $8,o8o.58. LIFE AND ACCIDENT, $6,023.18.

GEORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

QUEBEC FIRE ASSURANCE CO'Y.
OFFICE 7ANUS BUILDING,

Wellington St. East, - - TORONTO.
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THE WATERLOO
MUTUAL PIRE IlISURANCE COXPANY,

ESTABLISHED IN 1863.

HEAD OFFICE . . . . WATERLOO, ONT.

øøett . • •• • • •$194,396.00
WoIlitie in 71rre s o t • • • 10,733.

Intending Insurers of all classes of insurable property have the

option of insuring at STOCK RATES or on the Mutual System.

CHARLES HENDRY, C. M. TAYLOR,
Preident. Secretary.

J. B. HUCHES, BOWLBY & CLEMENT,
Inspector. Solicitors.

4 EQUITABLE LIFE
gRANCE 80

120 BROADWAY, - - NEW YORK.

ASSETS
SURPLUS, at 4 per cent,

"i 1 at 434per cent,
INCOXE in 1884 - - -

PAID TO POLICY-HOLDERS
lut 25 years, - -

-$58,161,926
- - 10,483,617

- 13,730,332
- - 15,003,480

81,072,486
during

The amount of new assurances issued in 1884 was nearly
EIGHTY-FIVE MILLION DOLLARS.
No other company in the world has ever written so large

an annual amount, nor has any company approached it.
It was an increase upon the assurances written by the Society
in 1883 ; as that was an increase upon 1882; and that an
increase upon previous years. The Society issues

INDISPUTABLE ASSURANCE,
AND MAKES PROMPT PAYMENT OF CLAIMS.

Its policies are plain and simple contracts, free from
burdensome and technical conditions, and INDISPUTABLE

after three years from date. All indisputable policies are
PAID IMMEDIATELY upon the receipt of satisfactory proofs of
death, and a legal release of the claim. By this PROMPT

PAYMENT, the beneficiary of an EQUITABLE policy is not only
saved from annoying delays and expenses, but receives
pecuniary relief as quickly as if the amount of the assurance
had been invested in a bond of the Government of the
United States.

The tontine and semi-tontine policies of the Society pro-
vide full assurance in case of death. They also give the
policy-holder, if he lives through the tontine period, a large
return for the money paid for his policy.

R. W. GALE,
Langer for thé lotreal Ag sy,

No. 157 ST. JAMES ST., MONTREAL.
•L. IELDER, Oamer. TpW. J. SMYTH.

lange for the Provisce of Otari.
2 & 5 YORK CHAMBERS, TORONTO.

B. I. BUmI'TT, Caoime.
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!VSURANCE SOCIE TY.

THE:
-l ..

."I

SGLASGOW & LONDON
-IRCO

-DIRECTORS

JOHN ASHBY, EsQ. (Messrs. Thos. Ashby Co.), Banker, Staines.
CHARLES A. CAMPBELL, EsQ., 18 Buccleuch Place, Edinburgh.
PATRICK LESLIE. EsQ. (Messrs. Leslie c Anderson), 2 Lime

Street Square, London.
WILLIAM LESTER, EsQ., il West Regent Street, Glasgow.
J. PELLATT RICKMAN, EsQ., (Messrs. Apsley, Pellatt &Co.),Falcon Glass Works, London.

ROBERT ROBINSON, EsQ., Clydeview, Glasgow.
EUGEN SCHIESS, Esq. (Messrs. Beath, Schiess & Co.), London

and Melbourne,
EDWARD WILSON, EsQ. (Messrs. Wilson & Owst), 5 Adam's

Court, Old Broad Street, London.

AUDITORS
Messrs. W. G. & J. W. LINDSAY, 4. C. A., - GLASGOW.

_* SOLICITORS
Messrs. WILKINS, BLYTH & DUTTON, 112 Gresham House, Messrs. LINDSAY, MELDRUM &- OATTS, 87 West RegentLondon. I Street, Glasgow.

BANKERS
Messrs. THOS. ASHBY & CO., Staines, and their Agents. Messrs. WILLIAMS, DEACON & CO., London.

THE BANK OF SCOTLAND.

.GENERAL MANAGER
D. MARSHALL LANG.

Secretary for Scotland -ROBERT OLIPHANT.
CHIEF OFFICE-37 Lombard Street, - - - - - LONDON.

BRANCH FOR THE DOMINION OF CANADA,
Office :-M\0 (y]TrZAM

DIRECTORS
W. H. HUTTON, EsQ. (Messrs. James HuttonS" Co.),Muntreal.
D. GIROUARD, M.P., Montreal.
LARRATT W. sm 'r1, D.C.L. (President, Building and Loans

Association), Toronto.

AUDITORS:
MAcINTOSH .3 HYDE, - MONrREAL.

R. C. JAMIESON, EsQ., (Messrs. R. C. Jamieson & Co.),Montreal.

S. NORDHEIMER, ESQ., (President Federal Bank), Toronto.

SOLICITORS:
GIROUARD & McGIBBON, MONTREAL.

SMITH, SMITH & RAE, ToRONTO.

BANKER.:

M
UHIEF INSPECTOR,

OLSONSBANK. STEWART BROWNE. J. T. VINCENT.

o-) INSPECTORS( >
C. GELINAS. A. D. G. VANWART.
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Before insuring your life examine the very attractive and advantageous plans Of

THE UNION MIL. LIF[ INSURANE CO,
OF PORTLAND, MAINE.

(Incorporated in 1848.)
JOHN E. DEWITT, HENRY D. 8MITII, ARTHUR L. BATES,

President. _____ Secretary. Asst.-Secretary
Covernmont Deposit at Ottawa - - - - - - $203,000
Assets - - - - - - - - - $6,322,001.67
Surplus over ail liabilities (N. Y. Standard) - $728,834.17
DIvIdend to policy holders to Dec. 31, 1884. $4,208,602.74
Total payments to pollcy holders - - $20,833,479.25

Palicyes of this old and reliable company Indisputable after three annualPayments. Matured policiez are payable at once without rebate of Intereston recelpt o satlsfactory proofs or death, together with a valid dischargef roin propr parties Interested.
A CEITS WANTED In unrepresented districts. For further parti-

culars apply to C. L. BOSSE, Manager,
162 St. James Street, Montreal.

T T EST
FIRE INSURANCE COMPANY

(LIMITED.)

lead Office, Winnipeg, Manitoba.

AUrTilBIZaIDa OàrAP , $GUUOOU.
DUNCAN MACARTHUR, EsQ., COL. W. N. KENNEDY,

President. Vice-President.
G. W. GIRDLESTONE, Esq., Secretary and Manager.

A1.o Agent for City of London and Guardian Fire Oflices.)

OUR STOCK AT PRESENT IS VERY COMPLETE,
AlU sizes, shapes, qualities and colors at prices,

FROM 1.00 PER m. UPWARDS, AND SPECIAL DISCOUNTS FOR QUANTITIES.
We have a few Job Unes we wish to close out.

Samples and prices on application. Address or busi-
ness cards, &c., printed on them at reasonable prices

MORTON, PHILLIPS & BULMER,
Stationers. Blank Book Makers and Printers

DAME STREET, MONTREAL.

THOMAS-J. POTTER,
Auctioneer& Real Estate Agent.

195 ST. JAMES ST., (Opposite Nolmons Bank) ONTREAL.
AGeneral A action business transacged. My spaclous Sales%l la the beat and most central lu thetCty-it as been used as an A n-aln forover 25 years.eReliable Valuations of Real Estate furnishlA ppraesae and thventores ofurniture etc., 15 years aucenes-il

Qtefî resies :-All the Banks and the principal Merchants and protes-alOnea of etMontreal.

ffe •þT H E *g g>
CAPITAL, $10,000,000 Government Deposit $10000

OF LoNDoN, ENG.

Head Office, Province Quebec: 53& 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

INSURANCE EFFECTED 
LISPOPY

AT LOWEST Head Office, Manitoba and North West Provinces, Winnipeg, Man. CLAUS PnOMPTLy
CURRENT RATES G. W. GIRDLETONE, General Agent. SETTLED,

BRITISH AMIERIcA
ASSURANCE OMPAlY

FIRE AND MARINE.
(Incorporated 1833.)

Cash Capital, $500,000. Cross Surplus, 972,908.60
Net Surplus, $335,089.40.

HEAD OFFICE, - - TORONTO.
e-r 4-- DIRECTORS -sa

JOHN MORISON, Esq., Governor,
H. S. NORTHROP, Esq., Deputv-Governor,JOHN KORISON, E sq. JOHN LEY5, EsQ.T. R. WOOD Esq. Ho. WM. CAYLEY.HENRY TAÏrLOR,*Eeq. i J. Y. REID Esq.H. S. NORTH1UOP'EsQ GEORGE BÔDsQG.M. KINGHORk EsQ. BILAS P. WOOD,Secretary.

'Pi"e »orin1On
SAFETY FUNO LIFE ASSOCIATION.

HOME OFFICE, ST. JOHN, N. B.

Full Dominion Government Deposit
RELIABLE LIF INSURANCE AT AVERAGE ANNMAL COST.

The INSURANCE Is PURELY MUTUAL, but the ASSURED
ASSUME NO LIABILITY whatever, the business is conducted
by a

RELIABLE STOCK COMPANY,
for a small fixed commission.

The system is endorsed by the highest Insurance Authori-ties on the American Continent as ENTIRELY SAFE, and asMEETING A PRESSING WANT OF TO-DAY. "It combines theCHEAPNESS of the Co-operative Societies with a STRENGTH
SEcURry, and SOUNDNESS heretofore unknown in Life In-surance."

JAMES De WOLFE SPURR, President.
CHARLES CAMPBELL, Secretary.

DISTRICT AGENTS:
CNARLES 6. GEODES, GEORGE J. PYK, ENJ. BATION,Monltral. Tor"sio.Ottawa.

EDMUNO N. DUVAL., T. M. KINU,
Que bec. Aoradon.

Applications for Agency may be made to District Agents, or atBorne Office te
J. H. WR I GHT, Superintendent of Agencies.

6 H. STEPHENS
Advocate, Barrister, Comminioner, c1727 NOTRE DAME STREET, MONTREAL

E. H. SMYTHE, LL.D,
BARRISTER,

KINGSTON, -ont.
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LIST OF INSURANCE PLANS PUBLISHED BY,
PROVINCE

NOVA SCOTIA.
Amherst

Annapolis

Antigonish
Arichat

Bear River%

Bridgetown

Bridgewater

Cansos

Chester

Dartmouth

Digby

Guysborough

HALIFAX

Kentville

Liverpool

Lunen burg
New Glasgow
Pactou

She lburne*
Stellarton

Sydney
Truro

Windsor

Wolfville

Yarmouth .

RAIL WAY
Surve s, EstnPates and

Cunstruction.

CORPORATION

AND
WATER WORKS.

Rezi Estate Plars and
Street P.ofiles.

INSURANCE
Surveys, Diagrams and

Views.

CHAg E. GOAD,
CIVIL ENGINEER

102 ST. FRANCOIS-XAVIER STREET,
(Exchange Bank Building),

MONTREAL.

[EWFOUNDLAND.

ST. JOHN'S

Harbour Grace

Carbonear

or

QUEBEC.

Acton*
Aylmer
Beauharnois
Bedford
Berthier
Brigham
Buckingham*
Coaticook
Coteau St. Louis
Cowansville
Danville*
East Farnham
Freligheburg
Granby
Herrmmingford
Hochelaga
Hull*
Huntingdon
Joliette
Lachine
Lachute
Japrairie
L'Assomption
Lennoxville
Levis
Longueuil
Maskinonges
Melbourne

MONTREAL
Part I.

Nicolet
Ormstown D'r'm
QUEBEC
Quebec Coves

North Side
Quebec Coves

South Side
Richmond
Riviere du Loup
tock Island

St. Andrews*
St. Cunegonde
St. Eustache*
St. Gabriel
St. Henri *
St. Hyacinthe
St. Jean Baptiste
St. Jerome
St. John's
St. Louis of

Mile End.
St. Scholastique

PROVINCE

St. Therese
Shefford*
Sherbrooke
Sorel

Stanbridges
Stanstead
Sweetsburgh*
Terrebonn&*
Three Rive-e
Valeyfield
Waterloo
West Farnhana

Bathurst

Campbellton
Carleton

Chatham

Dalhousie

Dorchester

Fredericton

Grand Fals*

Hillsborough
Moncton

Newcastle

PORTLAND

Petitcodiac

Sackville

Salisbury

St. Andrews

ST. JOHN

St. Stephen
Shedi ec

Susse.

Woodtaock

2m


