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Licensing Life AgentsAccident Insurance Companies-

discuss their< Toronto’s life insurance agentsA London, England, underwriter speaks of the 
benefits of co-operation among accident and casualty 
insurance companies—something as yet lacking 

in Canadian companies—and shows 
ways and means of accomplishment _

Ontario license fees which some think unneoes- 
small and others not large enough.sary or too 

Manitoba men see 
vincial government.'- Page 36 and

their pro- Page 42Page 18 :
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United States Trade and Loans nOur Immigration Policy ■

While the United States has enjoyed over 60 
of Canada’s import trade, . it has

A f<fw words as to the popular idea of the antici­
pated immigration rush after the war, and as to 
the necessity of selecting the right type rather 
than driving any kind of citizen 
in great numbers into the fold.

: :• i per cent.
purchased a small proportion of Canadian high- 
grade securities, s leaving Great 
Britain to act as banker-in-chief.
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1Final Crop ReportFood Situation in Europe
The final crop report of the Dominion government 
shows that the field crops of Canada last year,

Extent of destruction and waste. Germany s de­
ficiency threatens serious consequences.
$2.25 a bushel at Vienna. Uses of 
the crops.

Wheat
computed at average local mar­
ket prices, brought $639,061,300.

1Page 24Page 5Wastage of horses.
:

<D

Railways’ Equipment Last Year
. Growth in the rolling stock of Canada’s leading 
railroads during recent years has l»een exten-

Page 22

tips.
A Dangerous Minimum

Deputy Insurance Superintendent Vale, of Ontario,
life insurance held by

,8

68.
hap stated that the average 
each family in that province is only 
$762. “Sferious import of the figures.

Last year a fairly large'sivc.
number of orders were placed.
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WEEKLY STATISTICAL RECORD—Pages 46. 48, 5°» 5a*
DIVIDENDS AND NOTICES - Page _4i----1

ANNUAL REPORTS—Pages 25-32, 34 
EDITORIALS—Pages 9, to, 12.
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President
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SECURITY TO POLICYHOLDERS OVER
$8.600,000 -

•. E. WILKIE

a'rA■
t

r elm. new las».
Chairman.

Canadian Advisory Board
TWWW ». BALL. Manaaer for Canada
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Canadian Advisory Board
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Toronto Agent».

ITHE
K GENERAL ACCIDENT

ASSURANCE CO. OF CANADA^
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Canadian Casualty
boiler INSURANCE CO.

TORONTO. ONTARIO
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. I * . Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

Aatomobils Insurance

HEAD OFFICE 

Company’s Building1 
61-66 Adelaide Street East 

TORONTO

£ Personal Accident - 
Employers’ Liability 
Fidelity Gnarantee 
Teams' Liability

r r
AND

Continent»! Life Building
I; The above Companies are under the same management and 

control. Insurance Policies of the most liberal form, at con­
servative "rates, are issued on the following lines :

AateaseMMt Liability 
re Mir Liability 

players* Liability 
Elrvater Liability
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London it Canadian Loan St Agency Cp., Ltd.*>•
61 YONOE ST., TORONTO 

Assets. ISAM.
hundred dollars and upwards, oee to fire years- 

r hcc Debentures are se 
is Omano. Mas*.

V. B WADSWORTH. Ma nager

Bstaslisned '*71 
fAid-up Capital. Sl.rsti.ooo 
Debenture* issued, oee

L. i.uimi payawe sall-yeariy.
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Reserve **AV000I
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LONDON 
MUTUAL

K ^fe 
F Insurance
Hi Company

✓100. a
V. WSOD. J*a Secretary,
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THE COMMERCIAL LOAN AND TRUST CO.
H«td Office \f ■ WINNIPEGII I

i I a
i I i m c. W. N. KBNNBDY. Viee-Prealdent.THOS. D. ROBINSON. President, g

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
Correspondence Solicited.I FOR CLIENTS.

W H. SPROULB Manager.I
Established 1859

i
Head Office : 31 Scott St., Toronto

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETYDecember 31^1913 .. »i.995.035.80 

I. 4*5,913.04
Assets 
Liabilities do Masonic Temple Building. London. Canada

Interest at 4 per cent, payable half yearly on Debentures
NATHANIEL MILLS. Manager

ip i

559,1*22.19doSurplus% f. H. PURDOM, K.C.. PresidentvSecurity for Policy Holder* ... 1,022,235.01I r

The Strongest Canadian Non-Tariff Company ™ - t ° w-ww«ss!ss .°rr:>

Capital Account. 6 ' a* OOTotal Assets. 63.8»* U9T.6T
President SIR WM MORTIMER CLAR
DabenmcJ^Mmafto pay 4t%. ■
Deposits received at interest, withdrawable
Loans made on improved Real Estate, on favourable term*.

A genii want ta im unreprtttnud Dittruti.

F; D WILLIAMS. Managing Director.
M MUitumnn vuARK. LL.D..W S. K.C. 
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Fire, Accident and Sickness
Plate Glass

GRBSHAM BUILDING 
*Z »T. Juin St»*«t MONTREALHud Oflk.

FIDELITY GUARANTEE 
BUROLART
LOSS OF MBRCHANDISB AND 
PACKAGES THROUGH THB MAIL 

ïwllndmi hr Stmt Agewle# toHM 
F. J. J. STARK. Omni M

PERSONAL ACCIDENT 
■1ÇKRBSS
LIABILITY (ALL KINDS! 
AUTOMOBILE

Employers* Liability
Agents Wanted for the Accident Branch

HEAD OFFICE FOR CANADA
>m ■ TORONTO*3

I-< «
I
.*

*

British ColonialCertified Valuations
FIRE INSURANCE COMPANY

Royal Bulldlag, 2 Piece if Amo, Mentfeel.
The Canadian Appraisal Company's certificate of plant 

values is recognized as authoritative in the highest financial 
circles.

Its appraisal is an ezpert detailed analysis which 
establishes quantities and values beyond questu n, and is 
baaed upon present cost of reproduction new with actual 
accrued depreciations

is11 *
r *< ft V STRONG AS THE 

— STRONGEST -
4

: *

The Canadian Appraisal Co., Limited
. ' head Office 

Toronto

-

J ;li - Agents wanted In unrepresented districts
In Canadal Montreal 

Royal Bank Bldg.
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. /i! THEI ?4 Iif! Imperial Canadian 
Trust Company

THE GREAT WEST 
PERMANENT LOAN 

COMPANY• «
Subscribed Capital, $1,168,100 
Assets

BOARD OF DIRECTORS.

t
3,871,522

Paid Up Capital .... $2,356,025 
Reserve 
Assets

652,750[ »
Preside**

Copt- Wm. Robinson.

Vw-Prntdnii
D. B Sorague. Bsq B. F. Hutchins». Beq. Sir Gilbert Parker, 
Lohdon Bngland: Sir Douglas Cameron. Lieu t.-Governor Prev. of

VeiutMi Dwetor,
W T. Alexander. Eaq.

7.480,339
!

5% Debentures
An Authorised Investment for 
Trust Funds. Full information 
upon request.

Winnipeg 
Regina 
Edmonton 
Edinburgh, Scot, and London, Eng.

X Oincleri,
Stephen D. Lazier. Baq • Hoe. A. C-8. D. Martin. Baq.;

Rutherford. Edmonton : P. H Alexander. Bsq. : H. L- Taylor, 
KC .MPP - James Short Esq . KC. Calgary: R T 

Btliott Baq K.C., Victoria. B.C.: Thos. S McPhrraon. Baq.. 
Victoria B.C-: Jonathan Rogers. Bsq.. Vancouver: William H. 
Duncan. Baq.. Regina.

Baq

U

AUTHORIZED TO ACT AS

Trustee, Executor, Administrator, 
Guardian and Receiver

^ Head Office

GREAT WEST PERMANENT BUILDING, 
356 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver. Calgary. Edmonton. Regies 
Saskatoon
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Vancouver
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Torontç
Calgary
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» Food Situation in Belligerent Countries J>
ro

? - /i CXTENT of Destruction and Waste—Germany's Deficiency Threatens 
^ Serious Consequences—Wneat $2.25 a Bushel at Vienna—Uses of the 

Crops—Teutons' Potato Crop May Help—Germans Consume Much Rye

- Total 
■beat end

Wheat and wheat , 
flour m equivalent *S lÿe. 
quantity of wheat. r, 

Bushels. 1___

ROOMHALL’S estimate makes out for European 
countries a deficiency of wheat for 1914, as com­
pared with 1913, of 357,888,000 bushels, against a 
surplus in the countries outside of Europe of 

124,840,000, leaving a net deficiency for the whole world 
of 233,048,000 bushels. Mr. Broomhall estimates; writes 
Mr T. K. Doherty, in the bulletin of international insti­
tute of agriculture, that the season's (1914-15) Hungarian 
crop is 9,000,000 bushels less than the official estimate an­
nounced at the end of July, and 53,000,000 bushels below 
official figures. He reduces Spain by 7,000,000 bushels 
and Belgium by 4,000,000 from the earlier official esti- 

On the other hand, he raises his earlier estimate 
of the^French crop from his October figures of 256,000,000 
bushels to 296,000,000 bushels. This is only 23,000,000 
bushels, less than official estimate which, however, was

BL* ■ryr.Year.

Germany :
1912- 13
1913- 14

»9«4-i5
Austria-Hungary :
1912- 13
1913- 14 ••*••••
1914- 15 .............

Bushel*.Bushels.

229,162,000 433»439.°°°
236,417,000 456,479,000 692,896,000 ,
152,000,000 431,OOOfOOO 583,000,000

t
662,601,000I

\1
. . , . . 252,939,000 173,986,000 426,925,000

162,477,000 405,428,000
323,000,000

242,951,000 
176,000,000 147,000,000 -

For Germany, therefore, in the current year (1914-15) 
the combined supplies of wheat and rye are 109,896,000 
bushels short as compared with the previous year, and for 
Austria-Hungary they are 82,428,000 bushels short.

Mr. Broomhall, when making his estimate of Novem­
ber 3rd, 1914, probablv had in mind the 'damage inflicted 
by the Russians in the enemy’s territory and especially in 
Galicia, although it is not so certain that he took into ac­
count the great destruction and waste of the crops in

mates.

Ibelow the average.
Taking these recent estimates of Mr. Broomhall, 

in combination with the official estimates, in so far 
as they are available, and the official trade statistics, 
Germany and Austria-Hungary reflect a considerable pro­
portion of thé European deficiency. It appears from the 
import and export figures that the balance is largely 
against Germany for wheat, of which her net imports 
were 73,000,000 bushels for the cereal year ending July 
31st, 1914. For the last two years, at least, the wheat 
production - of Austria-Hungary has been sufly ient or 
her own needs, the surplus production of Hungary com­
pensating for Austria's deficiency. The present season, 
however, will result in a large deficiency for both 
countries.

t ■Belgium.
"r The extent of the destruction and waste in East 
Prussia and Galicia may be .ippreciated from an examina­
tion of the agricultural production of these provinces 
tained in the official year books for 1912 of the respective 
countries. In East Prussia there were, in 1912, 1,137,000 
acres in rye out of a total foC-Trussia' of~t 1,824,000 acres 
and 15,489,000 acres for the empire. .In {Potatoes there 
were 440,000 acres in East Prussia out of a total for 
Prussia of 5^,582,000 acres and 8,258,000 for the empire.. 
In wheat there was the inconsiderable proportion#Of

in all Prussia ; but in oats,

4
c

con-

9

s
■

«In order to appreciate the extent of that deficiency in 
relation to the general food supply, it must not be for­
gotten that both countries use rye flour for bread as we 
as wheat flour, with this distinction that, while t »er 
mans consume twice as much rye as wheat, the Austrians 
use slightly more wheat than rye. Leaving asi or ' ^
present the very important potato crop, w hich w 1 a

7 show the supplies of
for consumption

220,000 acres, out of 2,797,000
about which we are not now particularly concerned, there 
were 2,100,000 acres out of 7,092,000 for Prussia. For 

. the purpose of determining the total production in bushels 
, the yields per acre for these vario s products are not given 

for 1912, but the average yields per acte in East Prussia - 
for the vears 1906-10 are for rye 24, for potatoes i8c>, for 
wheat 24, and for oats 28. A similar per acre yield for 
,9,2 would therefore give East Prussia 27,28**000 bushels 
of rve, 83,160,000 bushels of potatoes (Canada s total pro- 
dueiion the same vear was 84.R85.000), 5.328,000 bushels

In Galicia, ex-

a

.

r
with later, the following figures 
wheat and fyc remaining in each country 
for the years 1912-13 and 1913-14- ® shows sl'P* 
plies which it is estimated will he available ,n 1 

- the year 1914-15, that is to say, until the 1915 
beconws available.

1

of wheat, and 58,800.000 bushels of oats
t.

1
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In Budapest, Hungary, the price per bushel of wheat was 
September 19, St.98; September 26, S2.06; October 31, 
$2 16 to S2.28. On the same respective dates rye sold 
at $1.38, $1.45 and from St.58 ,0 $,-64- The German 

therefore, amply justified in fixing

in 1912 a produr-i elusive of the Cracow district, there
lion of 22,458,000 bushels of rye, 144,974.000 of potatoes, 
22,848,000 of wheat and 30,820.000 of oats.

was

Crops in Belgium
In Belgium in 191**13 ‘here were produced of wheat 

15,348,000 bushels, net imports 51,272.000, net export of 
flour in equivalent quantity of wheat of 3,184,000 bushels, 
leaving a total quantity available for consumption in Bel­
gium of 63,436,000. The .same operation for the year 
1913.14 yields a total for consumption of 63,357,000.

For potatoes Belgium, with a production in 1912 of 
and in 1913 of 117,614,000 bushels, has had 

In «1913 she produced 
Hav-

government were, 
maximüm prices about the end of ^October for wheat at 
$1.66 per bushel, and for rye at Konigsberg $1.26, at 
Iterlin $1.32, at Strassburg and Aix la Chapelle $1.42. 
At the same.time the maximum price of barley was fixed 
at St.05 to Si.08, and oats from 77 cents'at Iterlin to 85 
cents, at Strassburg.

Some of the writers, who have since the outbreak of 
hostilities dealt with the subject of food supply, are of the 
opinion that the Teutons will be relieved from the threat 
of a serious shortage because of their enormous potato 

It will therefore be of ifiterest to insider that crop

111I IHL

■ ii
3' 100,000,000

sufhrient for her own uses.
22,000,000 bushels of rve and imported 6,600,000. 
ing up to the present been the battlefield of western armies 
with* the prospect of continuing so to the end of the war, 

- the problem of providing for her 7ô7'»«*> inhabitants, 
minus the refugees and the combatants with the allies, is

'

rrop
in some dktail., ; .

The final official estimates of production qf potatoes
in these countries are given as follows:

i
FiBPi lls •

-
a momentous one. *

In considering the prospective supplies from next 
son's growth, it will be conceded that both Germany and 
Austria-Hungary will—betides experiencing great diffi­
culty in securing anv appreciable help from neutral States, 
which nearlv all prohibit export—he hampered because of 
the lack of labor and horses for seeding and planting, as 
well as harvesting and transporting the crops to where
needed. Without referring to the, lack of customary bank
advances of funds for present and prospective operations, 
there was for last fall's ploughing a serious lack of 
coal and benzine for steam motor ploughs, which are 
very extensively used. With thet Galicia source of 
supply cut off for petroleum the enormous quantities of oil 
and coal required in both land and sea operations explain 
the deficiency already experienced. Potato spirit might 
replace benzine to some extent, 6ut this would result in 

. an additional strain on the food supply already threatened 
by a short crop.

Austi «-Hungary 
Bushels.

701,638,000 
614,940,000 
686,307,000 
603,633,000

lieroiany.
• „ Bushels.

...

... 1,263,024,000

... 1-.844,863,000

... 1,988,611,000

sea- Year.
1910 ...
1911 ...
1912 ... 
I9'3 -*s

. . . .

German Crop Was Large
For 1914 there are official data, for Prussia only, in­

dicating a crop of 1,198,840,000 bushels against a produc­
tion in 1913 of 1,440.915,000. The production of Prussia

cent, of the total < ierman

É

! in 1913 was a I tout 72 per 
crop; assuming the proportion to be the same last year, 
the--total tier man crop ewould be about 1,053,500,000 
bushek, or almost exactly the average of the years 
1908-12 which is given officially as 1,653,403,000 bushels, 
with a per acre yield of 202.5.

The decrease from 1913 would be, therefore, 335»" 
000,000 bushels. Compare the amount of this decrease 
with the total production of the United States for 
1914, viz., 406,288,000 bushels, and the Canadian crop 
for the same year, 85,672,000 bushels.

The German crop of 1913 was, therefore, exception­
ally large, and its influence would extend to 1914 through 
thé animals fed, chiefly swine. The December 31 census 
shows an increase of 3,735»438 P'KS as compared with z~
the same date in 1912. .

The deficiency for 1914-15 threatens, most serious con­
sequences. Some writers have referred to the importance 
of retaining in Germany the portion of the rrop usually 
exported, hut that Export for. 1919 was only twelve million 
bushels, 1911 nine million and 1912 four million bushels, 
to which might be added what is exported in the form of 
starch dextrin and related product^, about 50,000,000

cent, of

111
% High Prices in Vienna

With the price of wheat at $2.25 a bushel October 
31 in Vienna and prices of food products everywhere ris­
ing to the extent that the government have fixed maximum 
prices, the food_problem for the present year is not going 
to be easily solved

That the conditions in both hostik* countries have al­
ready become serious and threaten to grow exceedingly 
aeute later, may he inferred from a brief survey of 
prices and decrees relating to the baking of bread. Ac­
cording to a notice issued in Austria-Hungary on Novem­
ber 1, from December 1 onwards only war bread was to be 
oakeil, the same to contain 70 per cent, of rye or wheat 
flour and 30 per cent, of maize or potato flour.

On November 24, 1914, a decree was issued for the 
t city #>f Berlin and the prov ince of Brandenburg whi<h s< t 
forth that it is the duty of every one to supervise with care 
the use of wheat flour. Bakeries, hotels and restaurants 
using wheat flour must finish their baking before 2 p.m. 
every day, and they may not liegin preparations for baking 
previous to 8 p.m. XX heat bread may- not he placed freely 
at the disposal of guests in inns, cafes and restaurants 

>
At Berlin and Budapest

The range of prices at Berlin and Budapest on Octo^
!-^| are given in Broomhall s f orn I rade News of • 
November to, 1914» a* follows:

In Berlin wheat flour was $7.10 to $8.50 per barrel 
of 200 pounds ; rye flour from $6.40 to $6.82. In the week 
Oi inlx-r 15-20 rve rose .from $1.40 to $1.47 per bushel.

f m

:

ill
I

vi-ls.

bushels. Even if, as has been reported, 20 per 
potato flour is being used with wheat and rye flour for the 
bread consumed by the Orman armies, it would simply 

thœtiixersion of the crop from other essential uses.meanH $6 Uses of the Crop
Ot us examine the uses the crop was put to m the 

period 1908-12 just referred to. Then 28 per rent, was 
being used for human food. 40 per rent, fed to farm 
^imal*, and 12 per cent, set aside for seed purposes, viz., 
the relatively large quantity of 24 bushels per acre. 
100.000,000 bushels, or a little less than 6 per cent, of the 
total crop, was being made into alcohol and used or ,n 
dustrinl purposes and to replace petroleum products. Over 
50,000.000, or about 4 per rent., were made each year into
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bushel. For inferior qualities the Buwlesrath has fi'xqd 
the .price at .25 pfennigs (six xx*nts) less ]x-r decalitre, or 

11 cents less per bushel. '
That, for the period 190H-12, 4° P**1"tvn* °* entire 

crop was fed to live stock has already lx-eir pointed out. 
flu- absence ol ntfkiwil pasture bWd makes tins 
sity, and its diversion to human food would mean a >!«■- 

of tlx* meat supply. I be nearly 100,000,000 bushels 
made into alcohol are partly worked up in I arm distilleries, 
apd the result it u, bv-pr.xlu. t or mash>>ss«*sses consider-: 
able value for feeding cattle ; they "are partly converted 
into potato spirit and used in chemical manufactures and 
in lieu ol fud oil and gasoline. In 1907-08 the distiUenes ■*
produced fi8,ooo,ooo gallons of alcohol, but the produt the 
capacity has lx*en since great lx increased.

starch, dextrose and related products. This accounts for 
all except 10 per cent, of the Germân crop, which it is 
estimated is lost through decay. The United States de­
part nwnt of agriculture figures that as much as 15 per 

may lie lost by decay in the United States.
In Germany tlx* per capita consumption is 7.3 bushels, 

while for the United States it is t estimated at 2.6. 
Behrend, of Berlin, in 1905 showed that the consumption 
of potatoes in Germany stands in inverse ratio to the 

, wealth and social status of the people. The well-to-do 
people there uiej.ô bushels each per annum, the peasantry 
8.8 bushels, w hile in the eastern province»? the per capita 
consumption of the poorer laborers is 17 bushels.

Will Suffer Severely

1, !
' ■

cent.
a nvcv>-

I
« ncasr 1

' I*

Si

It- is not unlikely that the latter class will suffer most 
severely from the absence of 
especially in East Prussia on account of the waste and 
destruction, the lack of labor and motor machinery for 
harvest, means of transportation, etc., resulting from in­
vasion. The extent of the famine conditions already pre­
valent can be gathered from the fact that, on November 
24, the Bundesrath issued at Berlin a decree fixing the 
price w hich growers are 10 charge for potatoes throughout 
the empire. For the purpose of classification the country 
has been divided into four sections. The rate established 
by the Bundesrath varies from 2.75 marks (66 cents) per 
decalitre (9.08 quarts) in Eastern Germany to 3-°5 marks 
(73 cents) per decalitre in Western and Southern fer- 
many, In equivalents of price and measure used in 
Canada this means a variation from $2.40 to $2.65 per 
bushel. These prices are for the best quality. They 
pare with the average wholesale price for table potatoes 
ib Berlin from 1908 to 1912. inclusive*, of 30 cents per

Wastage of Horses \
Theffigures previously given show) that the production 

of pontoesm Austria-Hungary was mt.ts.t.Y.oOb bushels 
in 1913, against 680,307,000 the previous year, a shortage , 
of 82,774,000. No official estimate has yet appeared lor 
1914. Apart from the invasion it might bo inferred from the 
adverse conditions that made a short crop the past season 
for Germany, that there would also lx- a serious de« reuse 
in Austria-Hungary. We know that Galicia alone yielded 
144.974.000 bushels in 1912 out of the total national yield 
for that year, and that the invasion practically covered 
the whole country previous to the* harvest time last fall, 

thereafter continued its devastations. The resulting
affecteij. must have

4 !
abundant crop andan

!
'1-

i

and
food loss, even if potatoes alone 
been quite alarming.

The wastage of horses in both hostile countries must 
be tremendous, the home supply inadequate-and the diffi­
culty of importing any considerable number formidable.
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Thev received some dividends. He was dissatisfied w.th the 
wav the affairs of the Union Life were conducted, -mh as 
insuring children and sometimes showing l>"1"1,15 on thf 
lives of people who did not exist.

UNION LIFE TRIAL

Gist of the Indictment—Many Witnesses Heard—Stock
Selling

• Iv

; ISelling of Stock.
A large amount of the evidence -iffimitted was relative

th, Unam Life Assurance Company It also ehaigud tha .- y at tlx -time..
in iqio the -w sini adu ed - onspir d-to d *'iu(. P Mr Justin ( lut. dn. ni'h.-d 1 1" ' ,
bv inducing it 30 purchase shares of the \ mon LiL ,h,.ir account of the proceedings. lie n.mplatti.-.l that. rrpnrt_
pane U\ -he fraudulent scheme of a guarantee »>v «hj N*» ^ turning the guilt of the prisoners. Ibis
ttonal Agency Company of div dends tb be paid bv thi l • manifestly unfair to the prisoners and . •harassing
Life Company, while at the time the ^^ m.ghl the Crown
no money to perform the guarantee except » hat it m gn 
get on commission for the sale of the l mon L.J^ ^
They are dso charged that in 19U by a fraudul. nt m h- m. 
they raised the nominal assets of the l inada ,1s
vestment Company bv overvaluing them. • lôlHrs
of CO -, ,liable value. .0 as to show oven,a million dollars
and tbee —uing'a fmMnt ptamstv* to « ,h' ; hl 

to the public.

I
91

fli

I Ix

I*
- 4.

UNIVERSITY SELLS BONOSALBERTA

,<>ue „f * 1.000.000-1 "niversitv of Albeha 41. n 9
r-W deVoturxfs. gu....,fttecd ptimtpd ^ 1

ubert :. 11 ■ 19
I -v - and Ovnutnv. T»r..tH !'■ - ' .

,1 foaM*- t: » vield '■ a ht Hit ■;
<1 similar •

An
, Per 
. the

.F.milius
will he offered to the public on

Thi- investment house placert * 1
Many witnesses Heard. , , .
and 'bond’s of /he"'National * A^gcncv Company

M .1, CO*.. »hi1, "'h.;r. W »M ■> *"•*"J,"
it would pay as high as ten per cent. All th ,
However, were told of the bright prosper Is 
and of its' soundness and safety. - —3. f ,v v.Hr. Anthony Oakes, of Preston - director of th. ^
tional Agency, said that hoih he and hi- everything
all they had in the company and had lost almost ev.rvthing

per emt 
bonds last year 1

'
*0, ffie ' IFarmers’ Dairv Company. Limit-d 

has increased its capital stock from V*».-» 
of K ;no.nno. ' , , ,

The following roropîmii - 1 î>r 'Tî ’ f !
s in Ontasio American M -ffi. M” -v < ........ ’ * * “ *

vitrified Clays. Limited, fio.ooo
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charter.of the «I mpanv
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residence, 069 Richmond Street West. Loss, building, $25; 
contents, $10. Cause unknown. Residence of Messrs. W. 
Walton and W. tlopley, 104 McCaul Street ; owned by Mr. 
A. Denis Loss, $45- Cause.^bildren and matches 

" January 7—Mr. W. H. Lord s building, rear 160 Galt 
Avenue; owned by Mrs. Leach, Loss, building, $250; con­
tents. $400. Cause unknown.

January 9—Mrs. C. Harlow’? residence, 47 Alexander 
Street , owned by Mr. H. H. Williams Loss «25. Cause, 
defective chimney. Brick building of Metropolitan Life In- 
surance Company, 130 Fermanagh Avenue. Loss, #2,000. 
Cause unknown. Mr W Hamm’s store, 234 Brtxk Avenue. 
Loss $25. Cause, overheated stove. Mr. A. Bow s resi­
dence, 236 Brock Avenue ; owned by M. Donaghue. Loss, 
S,o . Messrs. Wolhendler and Winfell’s residence. 7« Nassau 
Street Loss, building, 1100; contents, $100. Cause, over­
heated gas stove. Mr. L. Rabb’s building Queen and Dover- 
court Road; owned by Royal Templars of Tempérance. 
Loss, building, $5<x>;- tontents, $30. Cause, mice and 
matches.

RECENT fires

Monetary Times’ Weekly Register of Fire Losses 
and Insurance

Brooks, Alta. January 13—town hall. Loss and cause

Out.—January 12—Victoria Hotel. Loss, 
g5oo. Insurt d. Cause unknown. , c.

Dartmouth. N.8. January 15- Mr. G. W. Otto’s pre­
mise*. Dahlia Street. Cause unknown r

Preston. Ont. January 14—Two houses owned by Mr. 
W . Koebs, Hespeler. Loss and cause% unknown.

Port Arthur, Ont. January 14—Winnipeg Steamship 
Company’s sterner “Crete.” Loss and cause unknown.

Cornwall, Out. January 19—Mr. B Goldstein s store,
insurance, $2,500. Cause un

unknown
ï y : Belli ville.

R

Hi Pitt Street Loss. $7.000; 
known. _ information concerning piri$

ALREADY REPORTED
ADDITIONAL

! Lobel19—Messrs. T- 
Loss, $60,000 CauseFincher Creek, Alta. January 

and Company’s departmental stoje. 
unknown.
B.,H"'r'LÔ* rr’cU supposed spo.uueou, 

combustion. — _
Alexandria, Ont.—January 14—Residence Bishop Street 

South. Loss unknown Cause, supposed children playing 
with matches. One death.

Brldgeburg, Ont.—January 13—Mr. H.
Loss, $4.000 -partially insured.

■

Hacleod. Alta.—December 21—Elevator, 200,000 bushels 
capacity, of ijacleod Flouring Mills, Limited. Cause unknown. 
Loss stock $18,190; buildings, $20,000. Insured

Medicine Mat, Alt*.—Medicine Hat Planing Company. 
Cause of fire not fully determined. Estimated loss, stock. 
$6,ono; buildings, $10,000. Insured in following companies. 
Phoenix, $1,700; National, $1,700; Insurance Company North 
America, $1,700; North British and Mercantile, $1.700; 
Delaware, $1,700; total, $8,500.

Victoria, B.C.—Fire Chief Davis’ report shows the fol­
lowing loss bv fire on buildings and contents with insurance 
on same fordDecember : Loss on buildings, $2,924 ; loss on

udd Soap Works, 99103

Berry’s resi­
dence. Emerick Avenue.
Cause, supposed mice and tphtches.

Qua. January 1$—M< s*r*. Codere, Sous 
Loss. $100.000. Cause,Sherbrooke,

and Company’s hardware store, 
bottle of wood alcohol upset near stove.

Kingston, Ont. Fire Chief Armstrong's reports show 
the following looses : January 5-Brick residence M3'Brock 
Street. G»ned by Mr. Lewm. Lois. $100; bathroom dam­
aged. Cause, incendiary.

January 13-Capt. T. J. Turner’s frame residence. 
Loss, building. $2,190; contents, $2,398. Cause, furnace
pipe

fordDecember : Loss on buildings, $2,924 ; loss on 
$8,946. Tptal on buildings and contents,

$11,870. Insurance on buildings, $29,700; insurance on con­
tents $16,400. Total insurance on buildings and contents, 
$46,100. Box alarms received, 4 ; telephone alarms received, 
17; total alarms, 21.

contents

MUNICIPAL BOND MARKET

The Monetary Times’ Weekly Register of Municipal 
Activities and Financing

Strmthruy, Ont.—January 18—Chinese laundry, owned by 
Ung Moo. Loss, $400. Cause, gasoline explosion. _

Winnipeg. Man.—January 11—Messrs. Mitchell and 
Wolfe’s -fancy goods store. Loss and cause unknown.

January 15—Brown Block, Pacific Avenue and Main 
Street Loss, $50,000. Palace Restaurant, Western News 
Agency. Udow’s shoe and clothing stores were tenants. 
Cause, supposed overheated pipes.

Montreal, Que.—January 6—Mr. P.'Grossman’s store, 1425
Insurance : Western,

fitI #
■

Laehlne, Que.—Tenders are desired for an issue of $250,- 
000 5 per cent, bonds.

Regina, Sask.—All of the city’s debentures as issued are 
dealt with and disposed of by its fiscal agents, the Bank of 
Montreal, London, England.

Aylmer, Que.—By-laws to sanction the expenditure of 
$18,000 for waterworks extensions and $20,000 for a filtration 
system are to be voted upon by the electors. . „ _ i

Redcllfl, Alta.—A by-law authorizing the issue of $5.o«® f 
debentures to provide for the deficiency on the sale of **o,0CP 
waterworks debentures will be voted upon February Mb.

Calgary, Alta.—Mr. W. J. Alger, of the bond department 
of the Alberta department of education recently visitea 
Calgary in connection with the sale of the $175.0°° debentur
issue of the school board. ... .Saskatoon, Saak.—The public school board are desir 
otts of obtaining permission to borrow money on the security 
of their debentures, which are unsold. The money 
wiH be used to pay off outstanding accounts by the boaru.

Weston, Ont.—The' waterworks by-law, for the raising 
by debentures of $6,000. which received the assent of tb 
ratepayers, was passed by the council. Messrs. Kerr 
Bull offered 98 and interest for these 15-rear 6 per cent 
benrores, but the council decided to obtain tenders for

Ottawa, Ont.—The increase in Ottawa’s assessment is 
$5,031,446, the total amount of the assessment being * *>

Land values show a total increase oj Sc»^ 
values is $2,786,050.increased

St. Catherine Street. Loss, $3,000.
$5,000; Guardian, 85,000; Phoenix of London, $5.0530; Com­
mercial Union, $3,500; Caledonian $4.°°°; London Mutual, 
$3,500; Hartford? $3.°°°; Mount Royal, $0,500; Ktna, 
$5,000; Royal. $5.000; Home, $5.doo; Sun $5000; total,
$5>-5°°- - -

II

January 15—Madame Villeneuve’s residence, St. Cath­
erine and CrescenC Streets. Loss and cause unknown

January 19—>1332 Lajoic Avenue, Outremont. Loss, 
$5,000. Cause, supposed overheated furnace.

Toronto. Ont.—Fire Chief Thomp-on's reports for the 
period ended January 9th show the following losses:—

January t—Mr. J. Robinson’s frame building, rear 236 
Rhodes Avenue Loss, contents, $200; building. $200. 
Cause unknown. Mr. M. Goldman’s roughcast dwelling, 212 
Richmond Street' West ; owned by Mr. J. E. Thompson^ 
Loss, building, 850; contents. $25. Cause, overheated 
stove. Mr. H. Rushbrook’s residence, 180 Delaware Avenue. 
Loss, contents, $25 ; building, $25. Cause, defective gas

4

1
January' 2—College Press, Limited s, brick building, 357 

College Street ; owned • by B and H. T Brown Los* $25. 
Cause overheated furnace igniting wood. Mr. C A Bums 
building. 127 Simcoe Street. Loss, building. $500; contents, 
$3.000 Cause, automobile engine backfiring.

January 4—Mrs. M. Coram’s residence, 5 Rideau Street ; 
owned byVMrs. E. Hickey: Lois, building. |2$; contents. 
S-’S Cause, lamp explosion. _\ „ _ ,

» January 5—Mr. I Woliskv’s frame shed, rear 93 McCapl 
Street Loss $25. Cause unknown. Mr. I. Dgniskevosky s 

j ' ■ ■ I

111 L.147.749
The increase in improvement
value increased $4.014.457- Business assessment

school assessment shows a decrease of $879,485. tn< , 
being $20,120,944. ,
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ISJlUmetafj ®intes TI&DE AND LOANS v*
' 1

-
During the past few weeks alone, United States bond 

houses, sometimes in co-operation with Canadian firms, 
have purchased about $30,000,000 C anadian securities.
This is a good sign, because if the United States desires 
to retain its remarkably large share of the Dominion s 
import business at this time, it must purchase a. far greatei 
amount of our high-grade securities than it has done 
hitherto. As soon as Great Britain begins to buy any 
new securities other than war issues, she will buy C ana­
dian issues. Meantime we must hope that the market 
for our bonds in the United States « ill continue to groÿ.
As Sir Edmund Walker said last week, we cannot rdo 
often draw the attention of the United States to the fact 
that when our foreign trade is analyzed the net debit -for. 
the difference between our sales and our purchases is pay­
able to them and not \o Europe.
London from buying our securities, either the United 
States must buy them or our great trade with that country 1 j 
must fall away, and the cry of "Made in Canada* would 
then have even a wider significance than it Has to-day.

During the year ended March, i9'r4, omitting the 
figures for coin ' and bullion, we made' purchases from 
the United States to the value of $409,818,000 and we 
sold them goods to the value of $178,282,000, so that 

of imports from all countries-ot 
of thé United States

:Trade Review and Insurance Chronicle

of Canada
• -
l V

^,1,1,, Corner Church end Court Streets, Toronto. Ontario. Canada. 
Telephone T Main 7404. Branch Exchan** connecting all departments.

Telephone Main »U.
Cable Address ! " Mootimes. Toronto."

—« Oil II I 100* McArthur Building. 
”w. Goodall. Western Manager.

SUBSCRIPTION • RATES
Three Months

*1.00
Single Cop*
lO CentsSix Months

•1.75
One year

ADVERTISING RATES UPON REQUEST.
|

will be treated confldentially.

If the war prevents

SUBSCRIBERS PLEASE NOTE :
to state fully both your 

old and your new address. PrVI,v -venin* trains. Any subscriber^,edb^^7.r:,B^r^”p...mn1 to .b* ^,.,«1
departmenL

changing your mailing instructions, be sureWhen
I
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with a net excess 
$179,945,000,; the excess in the case 
was $231,536,000.

Here is a table compiled by The Monetary Times 
showing what share the United State» has had off anadas _ j 
import trade and showing the amount of our high-grade 
bonds purchased by thi; neighboring republic

LESS THAN A THOUSAND

"Died while drinking tea with his friends"; "died at 
breakfast"; "died, without warning, talking to friends. 
These are three daily newspaper headings gleaned within 
three days. Under them were described tragic events, 
all in Ontario, tragic largely because death came very un­
expectedly to business me/, two of whom had not nearly 
reached three score years and ten. First thoughts asso­
ciated with these incidents are of the grief of the family, 
of their position now that the breadwinner is 
wonder how much life insurance he carrie , or w 
he carried any at all?" is one of the first questions.

It is a natural question. In thousands of cases the 

carrying of life insurance and the 
policy is the difference between a wrecked and Pen",l«s 
family and a family with enough to sustain m dark days.

United Sixtes . 
hases of Canadien

Canada's imports 
from

United States.
1-UH
hi^h-gradc securities.

$10,367,500 
* 3,634,000

17.553,967
30,966,406 
50,720,762 

x 53,944,548

$182,690,988
233,1071,!55 
284,465,437
342,281^403
450,013*452 
410,792,74°

I1909 ...
1910 ... 
191t .. 
4912 ..
1913 ..
1914 5*

»

a
Strikingly shown in per-The position is even 

centage shares as
more

follows :—:
Underwriters’ Associa- 

of in-
Percentggr share 

of Canadian high- 
grade securities, 

purchased by 
United States

U nited Stales 
percentage 
share of 
Canada's 

total imports, /

At a meeting of the Toronto 
tion, Mr Vale, Ontario’s deputy superintendent

total sum is actually held by the more we y 
figure proves conclusively that the- axera,,< n • 
sufficient insurance and that many men art „c
altogether. This i, » «eric, mailer for 
cMteo ami , man?, o, great i -«■»»“ '» "* '* ”

S \

Year.
1909
1910
1911
1912 
1913
1014

3-9°

V- 5° l
6.58

11 • 35

.. 60.9

.. 60.4 

... 61.5
-has in­

uninsured
64.1

•6565-5
64.6 •77

Part of the excestf of imports in favor of the United 
States and amounting last y«y»r to $231,500,000 in the 
matter of trade between the two countries, is offset by the 
actual cash brought intocCanada by se.ttiers from he 
United States, part Hv investments made,here In Upiterl 
States people, and part by the purchase of our jcuntws, 
hut it has mainly been settled in the past out of he pro- 
reeds of our sales of se, unties m London and on -on- 
tinent of Europe. This in shown in the following table,

surance canvasser.

By foregoing a few insurance,
may pave the future with he ^ ^ thought.
The man who does not dnrtjh• * - ^izen of Canada 
less and improvident. The * ;f insurance,
should be carrying far more than $702 
Even $.,000 is a very dangerous minimum.
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- ion,piled by 1 he Monetary limes, and which should be 
read in conjunction with the figures tabul.itvd aoove:

Ureal-Britain's 
|WdÙM>

01 Canada s 
high grade unties.

S>‘94.35P.7»» 
ib»,070,1 28 
204,209,143 
204,230,394 
■*77.470.7»° 
*»5-99°«°59

I
NO KAISER INVESTMENTS HEREI3

Canadas 
i imports 

Irbro
Ureal Bnuun.

.... s 7<?o55.»95 

.... 95.°°°.°°4

.... 110,5X5,004

.... 117,191,021

.... i39.04b.35ü

.... 132,821,230

The same figures are shown in percentages below :

The Monetary Times has more than once denied the * 
story that the German Emperor ever made investments 
in Canada. The story, however, has been repeated with 
a show of some authority. No investments hate been 
made in Canada by the Kaiser. The fainous Alvo von 
Altensleben, while having invested certain German funds 
in Canada, and having made matters interesting for the 
Dominion Trust Company, the Bank of Vancouver and 
other Canadian institutions, did not make any investments 
here for the German Emperor. Alvensteben’s advertise­
ments and business methods had been criticized by at 
least one, if not more, influential German newspaper, and 
the criticism was reprinted in The Monetary I imes. This 
Kaiser investment story should yield to truth.

- JYear
■ 1909-------

i9'°............
1911 .......
1912 ...........

1 i IS•in[ffl 'I i.H

' SW
t •

X
Hcrceougc share of 

ca..adiao
. higb-graue secut mes 

puietiiseu by 
ureal Britain.

Ureal Britain's 
percentage 

share or 
Canadas 

tout imports.

... 23-5

... 24.7

... 23.9 *

... 21.9
20-3 
21 .8

:
„.:î Year■I m I

I S v.i
741909 —

1910 ------
1911 .... 

.1912 ....
*9'3 
1914

I 8150
70.50
74.83
74-44
O8.14

While H. Poll man Evans once thought that Union 
was Life, he now believes that absence is strength.; p .

-
.* (-1m

The United States has a heavy vokm e of savings to 
incest. A goodly part of the money might well be placed 
in high-grade Canadian bonds. 1 hat will help the L ni ted 

■ I JB States to retain its sixty and more per cent, of Canadian
t

When the United States was seeking means for meet­
ing the extraordinary expenditures occasioned by the war, 
and the question of taxing insurance comparées was be­
fore Congress, Charles Sumner said : “The business of 
insurance, it seems to me, is peculiar. It differs from 
other business. I know that persons get up insurance 
companies in order to advance their own interests ; but 
the primary object of the insurance office is to protect 
other people, and particularly the poor ; it is to help the 
poor. 1 say, therefore, it is not primarily, as compared 
with many other businesses, a money-making business. 
On this account, it seems to me, it has a title to special 
consideration. Now, what is proposed ? A tax on the 
premium. What are the premiums? The premiums are 
themselves a tax. The premiums constitute the tax which 
the person insured pays for his insurance ; and now it is 
proposed to put a tax on a tax. This is the precise case- 
I state it in this way in order to simplifyxit ; in order to 
reduce it, if I may say so, to its most naked form.’

Un-British taxation, is how Mr. W. A. Somerville, 
associate secretary of the Mutual Life Assurance Com­
pany of Canada, describes the taxation of life insurance 
in Canada. Life companies do not suggest that they 
should be relieved of their proper share ; but there is 
cause for alarm to them when, simply because the tax is 
expedient and easy to collect, the rate is increased 75 P^1" 
cent. The proceeds are used for public purposes but 
» hen the - money is taken from holders of insurance 
policies, and from them only, the'tax can no longer be 
defended. It is not for the general public good and it is 
unfair as hetw'een the man who insures his life and the 
one*» ho does not. If it were a direct tax, the realization 
of the burden would likely raise an outcry which, how­
ever, largely passes unnoticed in the present form.

Mr. Somerville rightly says that it will he to the wel­
fare of the country if companies win the present test case 
in the Ontario courts and are able to check the tendency 
to fine the prudent man who puts his savings into life 
insurance.

<'imports-

The citizen who delays making a will indulges in 
dangerous delay.

1 L
'

,

in * * * *
■ »

With Holland doing a tight-rope act and the United 
States in bed covering its head with the blankets (with a 

hole for cargoes) neutrality i.< becoming a biggerI peep 1
* joke than ever.

HiI
1! I NOT TOO MUCH ACREAGE

I :
■ : Mr. C. C: James, of the Dominion department of 

agriculture, struck the right keynote in a recent address, 
in contradicting the popular call for more acreage- Let 
us have another million or two acres of wheat, many 
people have said, but the worst thing that could happen 

• to Canadian agriculture, as Mr. James has remarked, 
would "be the attempting of too much—the spreading of 
labor tp its dissipation. Ten million-acres of wheat pro­
ducing 20 bushels to the acre will give more crop than 
twelve million acres producing 15 bushels to the acre. It 
would mean twentv million bushels more, produced at Hess 

wjhat we want to understand is that it is millions 
hffll, rtpt millions of acres, that are called for ; more 

^milk 4M butler and cheese rattier than more COW. It is 
a dav when the economical use of labor will tell.

A good seed bed and good seed are worth more to 
the fa—ner apd to the empire than a few more acres. If 
he can increase his acres-arid farm well at the same time 
all l^ie better.
temptation to rush into something new. There should he

more. product ion, said

0 i

-

if

* ■•■III l.

cost.
of bus

Then the next danger comes from the

!i fti no novelties in this campaign of
Mr. James The old lessons, the old teaching is of more 
importance to-day than ever before. We shall do well to 

i JBt stick to the lines that are proven in our district.

! I

All
lx 1 \kinds of food are demanded.■ I s

ill f

TAXING THE PRUDENTS' TAX
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BANK OF 
MONTREAL
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!

Established 1*17

Incorporated by Act of Parliament À
** •i6.ooo.noo 

16,000,000 
. 1.232,66#

Capital Paid Up 
Rest ....
UnniviDBD Pbopits

Head Office, MONTREAL
:BOARD OP DIRECTORS “ /H. V. Mbbbdith Bee , President

A. Baumearten, Bee, 
C. B. Gordon, Bee-

K B Angus. Bee 
8 B. Oreenshielde. Bag 

* Sir William liacdonald 
Hoe. Robt. Hacha»
Sir Thon Shauahneeay. K.C.VO. 

Bee-

D. Forties Angus. Bse- 
Wm. McMaster. Bsq.

C. *. H, \\Sib PRBDBRICK WlLLIAMS-TAYLOR. General Manager 
A. D. Baamtwami. Assistant General Manager 
C. Sereswy. Supt. British Columbia Breaches v
F. J Cocsaune Supt. Quebec Branches
B. P. W las lost. Supt. North West Branches 
O. R. Classs. Supt Maritime Preri and NesHeundland

Branches In Canada
At ell Impwrtoot Cities nad tetares Is the lellewleg 

Previscst
Prorinee of Ontario ---- Province oT Nova Scotia
Province of New^îrunnwich SS= g Sg&m.

Province of Prince

-* Branches Outside of Canada

»

II
:

I
.... 47 Threadoeedle 8t., B-C. 0 Cm*. Msr

Sufc-À4*®cy. » Waterloo Place. Pall Mall. 
S-W.l

w. A. Meg.S4 Wall St.. R- Ï- Hebdea.New York. N.V.

IMPERIAL BANK 
OF CANADA

J. T. Holmeua. Agents
Igg South La Salle Street
State of Washington
Newfoundland
Newfoundland
Newfoundland
Mes ko. D.P.

Chicago III- Iil
Curling 
Grand Falls 
Meatco City L

Dividend No. 98Bankers In Great Britain
::

™ uSiw ot K» e™1 .mit, . H..1LI,

. sfi£B*si3Kssisaa
................... The Bank of Liverpool. Ltd.
.................... The British Linen Bank and Branches

Bankers In the United States
... The National Cit» Bank 

National Bank of l 
National Park Bank 

.... Fourth Street National Bank
The Mechanics-American National Bank 
The Merchants Nstionsl Bsnk 
The First National Bank of Cleveland

.... The Bank of Pittsburg. N A.
The First and Old Detroit National Bsnk- 

.. The Manufacturers â Traders National Bank 
.. First National Bank of ton Francisco

The Anglo and London-Far.. National Bank
.... Northwestern National Bank 

Seattle Natiooal Bank
National Bank of St. Paul

each Canadian Branch and

most favorable

Notice is hereby given that a Divi­
dend at the rate of twelve pet cent. 
(12%) per annum, upon the paid- 
up Capital Stock of this Institu­
tion, ,has been declared for the 
t|iree months ending 31st January, 
1915. and that the same will be 
payable at the head office and . 
branches on and after Monday, the 
1st day of February next

The Transfer Books will be 
closed from 4he 17th to the 31st 
January, 191$, both days inclusive.

By order of the Board.
(Sgd.) E.. HAY,

General Manager.
Toronto, 23rd December, 1914-

Scotland

Nsw York ....

Philadelphia
St Louis ....
Boston ....
Cleveland ... 
Pittsburg ... 
Detroit
Buffalo ...
San Francisco

'■

•*
' r

Minneapolis 
Seattle 
St. Paul First

t connected with 
interest allowed at current rates

Collect loo • at all pointa of the world undertaken at

Savinas Depart :
f

1rites Limited Cheguesand Travellers Letters of CreditTravellers Cheques-----
Issued negotiable in all parts of the world

This Bank, with Its Branches at evsnf urn 
offers eaceptionsl facilities for the transection
business.
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THE CANADIAN BANK 
OF COMMERCE i

Established IS67 
$15,000,000 
$13,500,000

HEAD OFFICE: TORONTO 
Rald-up Capital 
Reserve Fund

SIR EDMUND WALKER.C.V.O.. LL.D.. D.C.L.. Prat. 
ALEXANDER LAIRD 
JOHN AIRD - -

Gtntral Managtr
A autant Gtntral Managtr

373 Branches throughout Canada and in the United 
States, England. Mexico and Newfoundland.

NEW VO** AGENCY—H Exchange Pises
WM. GRAY end H. F SCHELL. Agent.

LONDON. ENGLAND, OFFICE—I Lombard St., S.C.
H. V. F. JONES. Manager

/
MEXICO SHANCH—Avenlda San-----------

J. P. BELL. Manager

•T. JOHN'S, NEWFOUNDLAND
S. H. LOGAN. M

Sterling and other foreign eschange bought sod sold. 
Travellers' Cheques and Commercial and Travellers' 

Letters of Credit issued available in all part* of the 
world. ...

Drafts issued on the principal cities in foretga 
countries, drawn in the currency of the country is 
which the drafts are payable.

Foreign Monev Oiders issued.' payable in all parts 
of the world. '
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I ^ IMMIGRATIONBORROWING AND WORKING<
I
1

Talk of heavy immigration into Canada after the war 
There is a disposition in some 

quarters to regard the possible influx of numerous 
thousands to this country, as an event which will solve 
all our problems and heal most of the economic wounds. 
That is a mistake. A large volume of immigration to 
Canada after the war may easily prove a burden, unless 
the immigration is of the right type. Men and women, to 
whom the city is an irresistible magnet, are not wanted. 
In*%>ronto, there are about 17,000 such, without employ- 
ment: In Canada as a whole, there are 250,000 unem­
ployed, according to Mr. James Simpson, the labot; leader.

Men are wanted, who will farm, work at mining and 
engage generally in all kinds of productive work. The 
farmer is wanted most of all. He will make money in

used in running the farm

■
The most practical reminder of the necessity of 

production is a recollection of the fact that Canola must 
pay an annual interest charge of approximately $#50,- 
000,000 on its foreign obligations. As Sir Herbert Holt 

7 pointed out at the annual meeting of the Royal Bank last 
week, we Cannot continue to add this amount to our in­
debtedness, and the only way we can meet it is by increas­
ing exports and reducing imports to the barest necessities, 
in order to convert the customary adverse trade balance 

As it is, we shall probably find that

moreij is somewhat loose.

tf

!
■ - 84;-f * . -into a favorable one-

we have borrowed more than we can comfortably cafry, 
especially as much of the money expended is yet unpro- 
ductively employed. Sir Herbert rightly concludes that 
a pause in'our borrowings will not prove an unmixed evil.

Many discomforts will come as a result of the cessa­
tion of the inflow of British and foreign capital to Canada. 
We have, however, during the past few years, established 
a vast amount of the material of construction, such as 
factory plants and railroads. It is now time that we used 
them more extensively for production and commenced to 
realize more rapidly upon investments here.

II 1915 apd after, if his brains are 
and tilling the soil.

The department of interior at Ottawa, which handles 
immigration matters, should concentrate its efforts upon 
getting, after the war, a fair number of the right type 
of immigrant rather than a large number of any type 
that may be mesmerized by attractive literature, side 
shows and speeches. The citizens of Canada will judge 

department of interior on that basis and 
is not likely to fail.

J i
l

I ■ a I1 the work 
the depai

The Ontario workmen's compensation act may yet 
become an act—of vaudeville. «

l! h ligures are as follow Balance December 
00,000; the Metropolitan Bank reserve fund, 
erred from profit and loss, $100,000. Total

VThe reserve fu:
31st, 1913, $'G 
$900,000; trans 
December 3ist,l.i9i4, $12,000,000. .__

As with other banks, the profits were less than those 
for 1913, due in part to the general slackening in trade, but 
also in a considerable measure to the policy of carrying 
heavy cash reserves, and so assuring strength to the bank 
and safety to its depositors in the event of any contingency. 
This policy involves the carrying of unproductive funds to 
a large amount, means a reduction in profit-earning power, 
but it ensures strength and safety. The report shows, the 
reserves of actual cash in hand and bank balances to oe 
30.96 per cent, of the liabilities to the public, while the total 
liquid and practically immediately available resources amount 
to over 60 per cent, of these liabilities. This position affords 
unquestionable security to depositors.

The Bank of Nova Scotia strongly maintains its position 
of Canada's leading chartered banks.

m BANK OF NOVA SCOTIA
; I

In two successive years the Bank of Nova Scotia has , 
absorbed other banks. In 1913 the Bank of New Brunswick 
»? taken over and during the past year this veteran msti-

,77*As a result of the year’s operations, a profit of $.M9<M™ 
was made. The profit and loss figures compare with those 
of 1913 as follows :—

'

■'

19*4.
$1,196,116

41,124

1913
$1,210.774

$4,854

■v
Profits.............
Previous balance

. Total . .
. The profits were distributed as follows :

.1 $1,237.241$1,265.628
'I 'l l

as one

? ■ t
1914.

$ 848,750
50,000
37.433

100,000

1913
$ 814,504

50,000I -L

Dividend .
"Pension Jund 
Patriotic, etc.
Reserve .
Premises . ..
Bank of New Brunswick premises..

Total distribution .........

Aj FOR THE DOMINION TRUST CREDITORS

Mr J. H. Lawson, jr., has been appointed by Chief 
Justice Hunter to act as counsel for the creditors in me 
Dominion Trust Company liquidation. Mr, Lawson js 
partner of Mr E. V. Bodwell, K.C.. in the law firm of Bod- 
well and Lawson, and was the counsel who successfully P 
posed the name of Mr. Andrew Stewart to Chief Justice 
Hunter for the office of liquidator, and backed up his pro­
position by producing creditors’ proxies tor a sum ot 
$1. $00,000. ~

110,000 
1 $0,000 
100,000

COUNSEL
.

$1,036,183 
2 on ,057

$1.214.504 
41.124

Against the Bank of Nova Scotia's total liabilities to the 
public, consisting of notes in circulation and deposits, it 
holds 20 per cent, in specie and Dominion notes and 64 per 
cent in readilv realizable assets. The bank s total assets 
amount to $95 733-670. an increase for the year of S'5c 
-o, 8.1 A large proportion of this increase is due to tne 
absorption of the Metropolitan Bank; but total d7J^,,.s*£ 
$3044.948 in < xcess of the combined deposits of both banks 
a rear ago. This is a matter of especial prominence, for 

. while the period covered by the report was one of general 
trade depression, during which the deposits of public
with all Canadian banks decreased some $3,000.600, those 
made with the Bank of Nova Scotia, excluding the Metro­
politan Bank entirely, increased, as stated above, $4.675-000. 
The bank’s paid up capital is $6,500.000 and the reserve fund 
$12.000.000, giving a total capital and reserve of $18,500.009.

Balance .

M f
>I

: •
The world’s gol output in 1014 is jestilnated by the E - 

gtneering and Mining Journal of Iww York at $455,3°5,°00’ 
decrease of $7,364 from 1913, and 19.028,000 from 19* • 
The 1914 figures are based upon returns for eleven mont” 
from most of the countries of the world, and estimates 1 
the final month of the year, together with the returns o 
the director of the United States Mint and the United States 
Geological Survey.
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] THE BANK OF 
NOVA SCOTIA

THE BANK OF BRITISH 
NORTH AMERICA

y I
'

ar
ne <7Incorporated 1832us Established in 1836. Incorporated by Rdyal Charter in 1640

$6,000,000
111,000,000

Capital Paid Up 
Reserve Fund

ve
$4,866,666.66
$8,017,333.33
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to :DIRECTORS

Chu A*cm isald. Vice-President 
4. Walts* Allibo*
R B Haiiii 
Walts* W. Whits. M D.

Halifax. N.S. 
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in
This Bank bas Branches in all the principal cities of 

Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world
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1 to 
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TorontoToronto 

“ King St.
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East End
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Bank Belgium-Antwerp -La Banqued'Anvers Chmaand Jartn^ Hong
Kong and Shanghai Banking Corporation. Cuba-BancoNsciooaie* lud. 

AGENT» IN UNITED STATES-Agent» and Correspondes » 1

the principal cities. _____

Collections
tetter* of Credit and Travellers’ Circular Letters issued avatteb 
part* of the world.
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Mr F J Lightbourn. who is the Canadian representa­
tive of the home office of the Maryland Casualty Company, 
was mentioned in Pres.dent Stoned annual report as bong 
“a thoroughly competent representative, who is always at tne 
service of our Canadian agents. Mr. Lightbourn has been 
with the com pane in Canada a number of years has been 
engaged in casualty insurance still longer has a frost helpful 
and pleasing personality, and is a loyal Canadian as *ell às 
a thorough Maryland Casualty man.

Mr George H. Allen was the winner of the cup con­
test of the North American Life Assurance Company The 
company’s staff paper says, “Mr. Allen took charge of the 
Toronto agency at the beginning of 1Q14 and 111 the first 
vear has brought his agency to the top, thereby winning the 
Nalaco Cup for the largest increase in net business during the 
year Mr Allen has attained this enviablé position through 
the organization he has built up as well by his own personal 
production.” The North American Life Assurance Company 

business in the-city of Toronto during 1914 than 
thefc history of thrf company. '

PERSONAL NOTES

Mr C A Crosbte, Vancouver, has been added to the 
of the Montreal Trust Company Ydirectorate

kiktant city manager of the- North Am j 
Winnipeg.

1
A1

of Moncton has been appointed agent
Mr. Sumner 

his duties and
Mr. Fred Sumner

of xkw Brunswick, in Great Britain. 
London this month and take up

general 
will go to 
residence there.

Prie g Howland, president of Messrs. H. S. How- 
land. Sons and Company, 
a director

Mr Limited, Toronto, has been elected. 
_________ of the "Confederation Life Association in succes­
sion to the late1 Col- 0. R. Wilkie.

wrote more
in any previous year in

Mr Gèorge Burn, as forecasted in ! he Monetary 1 imes 
several weeks ago, last week was elected p.cs.dent of the

Bank was elected vice-presideTU, to succeed Mr. Burn, and 
Mr F Hay of the Imperial Bank was appointed to the 
executive Mr. Burn is also a director bf the Ottawa branch 
of the Toronto General Trusts Corporation, and chairman of 
the Ottawa clearing house association He first obtained his 
banking experience in the Royal Bank of Scotland, in which 
countn he was born at Thursa, April 10, 1847.. be,n* a *°" 
of Rev David Burn. Coming to Canada he joined the staff 
of the Roval Canadian Bank, Toronto, August, iSho. and 

chief inspector of the Exchange Bank He was ap
of the Bank of Ottawa in January, ,

ift ' ‘i

Mr Frederic Nicholls, president and general manager 
of the Canadian General Electric Company, has been elect­
ed a director of the Confederation Life Association m -ucces- 
skm v. the late Sir William Whyte.

of' the Canadian Bank ofMr H V. F. Jones, manager
Commerce, in London, contributes ad excellent su™n,£r'_ ?‘ 
the past year’s events in the world s metropolis to the bank s 
• Review of Business Conditions, just issued.

. Mr H B -talker, Montreal manager of the Canadian 
Bank of Commerce, has been re-elected chairman of the 
Montreal clearing house. Mr Ma ker w'll, also be the 
banker- representative on the Montreal Bjoard of trade j 
council. X,

Bi
1

II
later was
pointed general manager 
1880. He is a capable banker.1

Mr. W. C: Myers, who for several years represented the

" SjîSStwSSfc writ's
quarters. > .

ti-
-

RE80URCE8 IN BRITISH COLUMBIA
__ __ 1

(Staff Correspondence.)
Vancouver. B.C., January 18th.

After six years of work, during which a tunnel 
driven into the mountain for 1,200 feet, a lead of gold bearing 
quartz has been encountered at the operations on the Argot 
property at Greenwood. This mining property is within f 
few hundred feet of the -British Columb a C opper Company s 
smelter, so that it will not have the transportation handicap 
that hampers development in many instances. While the work 
has extended over six years, that does not mean that it has 
been prosecuted steadilv. all that time. The work w^s re­
sumed from time to time accoiding gs money could be earned 
or secured. This discovery on the Argot property indicates 
that there are probably other gold-quartz deposits in the 
valley.

natural; immpmmi
directorate. ,

was

Mr W H Hall, general irtanager of the Canadian Suretx 
Company and pres.dent of the Insurance Institute of Toronto, 
ha- been re-elected chairman, for the third term, of School 
Section No 22. Township of York, immediately adjoining the 
city of Toronto.

Mr E F B Johnston. K.C., a director of the Royal 
Bank and whose addresses at annual meetings are -ant.c.pat- 

' ed with interest, believes that the war cannot last more than 
perhaps a year. The economic condition of Germany, he said 
at the Roval Bank’s- recent annual meeting, must necessitate 

before long, and perhaps at any price.

J

-
5

■ -

will direct attention to the* enterprise
wasAn exhibit that

of the British Columbia Electric Railway Company 
recently .shown in the window of tts offices, and will be sent 
to the Exposition at San Francisco. It consisted of a working 
model of the Coquitlam Buntzen power development scheme 
as it has been worked out to provide electrical energy tetr 
Vancouver and the lower mainland, and in which militons 
of dollars wye spent, and which has made available »5.S«> 
horse-power for lighting and industrial uses. ’

The Imperial Oil Company, Limited, has completed the 
first unit of its extensive oil-refimng. plant at Porf Moody on 
Burrard Inlet, and will enter the export trade, in crude and 
refined oil to Japan and China, and possibly Australia. Tb 
company has a refinery in operation in Peru, and the plan 
here will handle the Peruvian oil. Two tankers null be 
operated in the regular , trade between Peru and Draw* 
Columbia.

A peace
Mr R I Griffin, who has been associated with the Em­

ployers' Liability Assurance Corporation, Limited, of London. 
England, for the last thirty years, and has acted a* joint 

in Canada for fourteen years, has retired on a liberal 
Mr Chas. W, 1 Woodland, of Toronto.

for Canada and

1

manager
yearly allowance. ■■
has teen appointed sole general- manager 
Newfoundland.

>

:
Mr. T. Gibson. Toronto, has been elected president' Of 

the l ake Superior Corporation, Mr. J. Frater Taylor having 
resigned Mr Taylor intimated that-on account of personally

in addition to the presidency the . management - 
of the Atgoma Steel ,Corporation and its subsidiary- com 
panies he rqjild not am longer undertake the duties of presi 
dent of the Lake Superior Corporation, but will continue a

taking over

director.
Mr Benson, the newly elected president of the Montreal 

board of traded is a past treasurer of the board-of trade and 
a well-known Montreal business man. He 1 is head of. the 
firm of Messrs. W. T. Benson and Company ; president and 
managing director of the Canada Starch Company ; presi 
dent of the Edwardsburg Starch Company, director -of the 
West Kootenav Power and Light Company, and one of the 
promoters^ of th.- Prescott and Lake Superior Navigation 
Company'

The following companies have increased their 
stock W B Haves Black Silver Fox Company. Limite , 
from $00.000 to $124.000; the Silver Tjp Black: 
panv. Limited. 4om $25.000 to $150.000. both of inn 
Edward Island; this Regina Mining Company. Limit 
Dominion - barter, from $50000 to $250.000: the Hock ey 
Cigar Company, with Quebec charter, to the amount ot
$100,000.
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t THE DOMINION BANK•■n
en
fui ‘ W D. Matthew. Vice-Presidenttkt Bdmund B Osler. M.P.. Pin idem.

C. A. BOGERT, Gew. Manage*
is

m-
he Trust Funds Should be Depositedi he
rst

Such fund* areSaving* Account in The Dominion Bank, 
safely protected, and earn interest at highest current rates.

W'h«n payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

the in a
the
igh
nal
my
fun I m

mes
the
late
non
and The Standard Bank of Canada

QUARTERLY DIVIDEND NOTICE No 97.
the
neb 
1 of

Notice* ta hereby given that a Dividend at the rate of 
THIRTEEN PER CENT. PER ANNUM upon the Capital 
Stock of this Bank has this day been declared for the quarter 
ending 30th January, 1815, and that the same will be pay­
able at the Head Office in this City, and at its Branches on and 
after MONDAY, the 1st day of February, 1915, to Share­
holders of record of the Slat January, 1915.

The Annual General Meeting of Shareholders will be held 
Head Office of the Bank in Toronto, bit Wednesday,

his
hich
son

stall
and
ap-

ary.

at the
the 17th of February next, at IS o'clock noon.

By order of the Board,
GEO. P. SCHOLF1ELD, General Manager.

Toronto, SSnd pecember, 1°I4
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The National Bank of New Zealand
UHtTBD

Hud Office. 17 Moorgalc Street, London. E.C. v-
$7.075.000Pai*i up Capital and Rest 

Reserve Liability of Proprietors .... 7,500,00•

Head Office in New Zealand, Wellington, and ftS Branches 
and Agencies throughout New Zealand.

Bills of F.xvhange collected. Wool and Produce Crrdits 
All classes of Banking Business undertaken.
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arranged.
merer Bankla (aaarfai The t sssdU* Bank of tINCORPORATED Agent»

The

BANK of TORONTO
el Brtllak Vwtk Amrrlra Bank ef Montreal.1855
Correspondent* in all parts of the World.

/TORONTO, CAN^__Head Offlce:•d the 
dy on 
c and 

The
plant 

ill be 
British

$6,000,000
6,403.810PAID-UP CAPITAL 

RESERVED FUNDS

DIRECTORS
Duncan Coulson, frenhat ^

W. G.Gooderham, Vue-Free. J. Henderson. *•d Vue-Free, 
Hon. C. S. Hyman WiUiam Stone
John Macdonald 1 .
Nicholas Bawlf 
J. L? Englehart 

Thos. F. How, General Manager

:

Lt.-Col. A. E. Gooderham 
Lb-CoL F. S. Meighen \ 
Wm. I. Gear

T. A. Bird, Chuf lne fetter
capital
mited,

Corn- 
Prince 
1, with 
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BANKERS
London City A Midland Bank, Ltd. 
National Bank of Commerce 
First National Bank

4London, England ... 
New York
Chicago $60,000,000 '«ASSETS

(Send in orders now)New Edition Now Ready

Manual of 
Canadian Banking

By H. M. p. BCKARDT

$2.50 PostpaidPrice
Published by

THE MONETARY TIMES
IORONTO62 Church Street

• A

THE

Royal Bank of Canada
IMBBPWBATKB IM»

$ 25,000,000 
11,660,000

Reserve and U ndivided Profits — 13,174,000
180.000.000

Capital Authorized 
Capital Paid-up ..

Total Assets
HEAD OFFICE. MONTREAL

Sir He*be*t S. Holt, Pres. E. L. PEAS*,V.-Prea. fc Q. Mgr.

840 Branches in Canada and Newfoundland.
Twenty eight Branche» in Cuba, Porto Rico and 

Dominican Republic.
BRITISH WEST INDIES

BAHAMAS — Nassau ; BARBADOS — Bridgetown ; 
GRENADA—St. George's ; JAMAICA—Kingston ; 
TRINIDAD—Port of Spain and San Fernando.

BRITISH HONDURAS—Belise.

BRITISH GUIANA—Georgetown and New Amsterdam.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

LONDON, ENGLAND 
2 Bank Bldgs., 

Princes Street. E.C.
C

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

Your Banking Service
All who haw Bank ng business, of whatever 

nature, to transact wilt find the modern Banking 
offered by the Bank of Toronto moatService

satisfactory. 1
Lons experience, ample resources, up-to-date 

equipment, and extenaiw foreign and domestic 
connections enable the Bank of Toronto to provide 
adequate facilities for all Banking transactions.

T
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“it will be seen that the committee have obtained substantial 
consideration for the bondholders, and besides have obtained 
complete control of the board and management, and in ge ting 
these modifications they found the English interests most 
willing to co-operate to place the company on a proper basis.

“It will be of interest to state that we have thought it 
desirable to _xecommend 4to the bondholders who have ex­
pressed their views in a resolution passed at their recent 
meeting that the capital stock of the Spanish Company 
ought to be reduced to a basis consistent with earning power 
and assets, and assurances have been given that the question 
will receive early consideration.”

INVESTMENTS AND THE MARKET

News and Notes ol Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Future Plans

4 Holllnger Cold Mines, Limited.—The Hollinger statement
. . c ur wceks ending December 2 showed a surplus of

4 «V 23b 304 The four-weekly dividends on the 3 Per cent.
: J'!-, reauired $90,000 for each payment. Gross earnings in 

November were *>5^3- The company’s directors have de- 
, , nav , net cent, every four weeks instead or 3 P61

i- cent, as formerly, making the £,sbu”^£“t b^sis'being 
J ryeai in place of 39, the first payment on the new oasis e g

payable January 28.
Ontario Power Company.—A special general meeting of 

the shareholders of the Ontario Power Company >*» beheU 
on February 16 at Niagara Falls, to consider the of
$1 660000 five-yeat six per cent, second mortgage convertible 
gold bonds to be secured by a mortgage on the assets and 
undertakings of the company, this mortgage to secure als 
two issues of debentures outstanding t0 an am°“£t 
000 and to.consider also an increase of the capital stock 01 
the company from $10,000,000 to $15,000,000.

V

COBAL.T ORE SHIPMENTS

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended January «5th, 1915 >7 

Mining Corporation of Canada (Townsite City Mine), 
76,810 pounds; Dominion Reduction Company, 87,600 
pounds ; Crown Reserve Mine, 34.950 pounds ; O Brien Mme, 
57,670 pi'und-. Total, 257.030 pounds, or 128.5 tons. The 
total shipments since January 1st, 1915. ate now 1,462470 
pounds, or 731-3 tons.

ii"y
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OP HAMILTON REPORTBANKCanadian Cenaral Elactrlc Company.-Regarding the
current statement that the company paid «s bank loins

Si ■aSfiSJft; & s
£r,:^ 3
ovèr $4 500,000. The lait annual report of the directors of 
Se comm stated in part The item of borrowed capUal 
shows a considerable increase on account of very Urge con 
tracts that are in process of completion and not available for 
co lection before the close of the year. The policy 
company has always been to borrow funds to fin»n“ Urge 
contracts during progress, so as to avoid a.fi«d dividend 
charge in the event of any senous recession to trade. 
above epitomizes the situation very clearly, in a statement to 
The Monetary Times. “We had borrowed heavily to finance 
large contracts which during the year .9-4 were completed 
and collected for. When our balance sheet for this V«r » .. 
completed it will be noted th*t while our *UTen‘ ha^‘ltl“ 
have been greatly reduced, our current assets have been re­
duced in a like proportion. In other words the r'sul*ba* 
emph • -'zed that our liquid assets are really liquid Whe 
hu,, -s “ at the peak we arTlarge borrowers.* but when a 
recession in trade occurs we promptly liquktateomrdnnen^ 
liabilities by a corresponding reduction in our current assets.

| -

The policy of the Bank of Hamilton whs. outlined by 
Mr T P Bell general manager, at that institution's ferty-Sît-cïîSftsinïïrÆï
for strictly business purposes, and was,' therefore, in a very 
strong position when the war brokV out. and had kept so
ever since.” , , •

Of the liquid assets, $8,666,594 are represented by cash
on hand, balances in banks, etc., being 23 per cent, of the 
Bank of Hamilton liabilities to the public.

“Since the war broke out” said Mr. Bell, we have had 
most of our premises and other properties appraised by in­
dependent valuators, and are pleased to inform you that, 
taking their figures, and the book value to the few unim­
portant cases where they did not make an appra.saL the total 
is very much more than appears in the statement More you, 
showing what a good investment they have beeh for the

1 il •* -
•I I

L ; ^I
1

;

bank ”The balance at credit of profit and loss account a year

was appropriated as follows : Four quarterly div.dends, in 
all 12 per cent., $360,0091; provision for depreciation in secun- 
ties and for contingencies. $75.000; pension fund, $19,- 
309.62 ; patriotic, red cross and relief funds. $25,000, atotiU 
of $479.309 62, which left a balance of profits earned forward 
of $157,087.62. It has always been tbè practice of the Bank 
of Hamilton, one of Canada’s strong banks to make amp 
provision for any shrinkage in the market value of its invest 
ments before arriving at the earnings of, the year, but m 
addition to the regular provision this year $75.000 was 
aside for further possible declines and contingencies, a 
provision. .

The bank has substantial deposits of $34,523.8*7- *jj 
paid-up capital stock is $3.000,000. and to Us reserve funC 
of $3.600,000 is added $157.087, the ha^nce brought forwa 
making a total of $3.757.087. The bank's balance shéet for 

1 the past year indicates a healthy condition.

?

asmmmmTiresolution submitted by the company, asking
agree to the suspension of five years’ bond interest 1 he
concessions are summarized as follow: . ,

(, ) The board of the Spanish Company and the Lake 
Superior Company, as well, shall be nominated as follows. 
Two directors by the bondholders of the Lake Superior Co 
pany ; one each by the bondholders of the Spanish River jand 
Ontario Pulp companies ; orfe by the holders of the 3-year 
sterling notes of the Spanish Company -and one each %y the 

I preferred and common stockholders of the ^ Vv^st
(2) The London interests undertake to use their bes 

endeavors to bring about at the Earliest practicable date, the 
amargamation of the liquid assets of the Spanish and. Lake
^T^TblT bondholders cf the Lake Superior PaP^ C°m- 

. panv, Ontario Pulp Company and Spa n ishRi ver Company 
Respectively, shall receive during the respective currencies ol 

-^thrfr bonds ten (10) per rent of the amount ,n ^
year for dividends on the preferred stock and common stocK
of the Spanish River Company.

14) The holders of the short term Spanish notes shall 
not deceive the return of their principal until all of the post-

po”<5>^Tb s»a. .k
mittee, commenting on the announcement, state to part that

I V
it

r

1

some rude shocks in the past vear or, two. but, irksome 
resprets this rase is the worst that has occurred. 
article “The principal villian of the piece has pa»*«J awaj 
hat it is to be hoped their misdeeds will b^g# 
some of the other responsible directors and officers 
ada It will probably be found that so far as- *hr advisor, 
committee in London are concerned, they were thetns 
victimized.”
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THEI hBANK OF OTTAWA
ESTABLISHED 1(74

Capital paid up, $4,000,000. • Rc»t, $4,750,000.
Total Asset* over $30,000,00U. ,

OTTAWA, Canada
!

Hand Office :
Heard ef Mrretar*

HON. GF.ORGB BRYSON. President JOHN B FRASF.R, V.ce-Pres ;
DAVID MACLAREK 
DENIS MURPHY v 
HON . SIR GEORGE H. PERLEY

SIR HENRY N BATE 
RUSSELL BLACKBURN 
SIR HENRY K EGAN

E C. ;WHITNE\
* l> M PINNIH. Ant General nGEORGE BURN. General Manager.

Manager W. DUTHIB. Chief Inspector.
I

Interest-bearing Deposits received at all of tbe Bank's 07 
Branches. 174

t 't
:

THE QUEBEC BANK
Founded lili

Capital Paid-up U.7S4.6JS.Capital Authorised $5 00<UWI
Reserve Fund II JCS.6M

heserow—John T. Rose. President. R. Mac D, Petersen, Vice-President 
Veeey Boswell. Oaepard Lemoine. Thon. McDougall, O. O. Stuart. K.C-. 

J. B- Aid red Peter Laing, John M. McIntyre.
General Manager's Office: Moareeai

t
Head Office : tie ease. IB. B. Sravsaeoe. General Meaaaer

This Bank has 63 Branches throughout Canada—•
30 in the Province ot Quebec and New Brunswick,
10 in the Province of Ontario, 23 in Western Canada.

Agent! in the United States—Chase National Bank. New York : GiranT Na­
tional Bank. Philadelphia; National Shawmut Bank. Boston ; The First Na­
tional Bank of Chicago. Chicago; First National Bank. Minneapolis ; Manu­
facturera and Traders National Bank. Buffalo: National Bank of Commerce, 
Seattle : Pint Nations' Bank. Sen Francisco Agents in Great Britain— 
Bank of Scotland London Agents in France—Credit Lyonnais. Paris 10

% THE

Weyburn Security Bank
HHAD OFFICE. WEYBURN, SASKATCHEWAN

$1.000,000Capital Authorized
Branchks in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, Griffin, 
Colgate, Pangman, Radville, Assiniboia and Benson.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General Manager

Northern Crown Bank
WINNIPEG■bah erricK

CapluU pesld up)
A general banking business transacted at aU branches 

DIRECTORS
Sir D. H McMillan. ILC-M-O- 

Cant Wm. Robin
______ ____ A. McTavimh Campbell

Sir D C Cameron. K C.M-O. H. T. Champion

BRANCHES IN WESTERN CANADA
SA SEAT- Uoydminater 
«'■EWAN

Alameda

1.800.000

Vi W. J. Christie 
John Stovel

■anithbaALBEBTA
Calgary Arden Macountor
High River MarengoBrandon

Crandall Baicarrea
Bladworth

Red Dear Mooes Jaw 
Berdan I brock Nokomis 
Cadillac Prelate

?nnce Albert 
tiu Appelle 
Quill Lake 
Regina 
Rockhavee 
Rush Lake 
Saltcoats

Glen boro

La Riviere 
Melita I Miniota Du hue

Dundum 
Duval 
Bari Ore» 
Fieke

Ste. Rone do Lac Fleming
Foam Lake 
Olen Ewer 
Oovan 
Henley 
Harris 
Holdfast 
Imperial 
Kinley

b. ceusiu

Pipestone 
Rathwell 
St. Boniface

New.

tiueenel

Sperling 
Stonewall 
Wiamrao 
Portage Are 
and Port St 

Portage and 
Sherbrooke 

Main A Selkirk Lancer 
William and 
Sherbrooke

Sedley 
She ho
Stornoway Ste
Swift Current
Tate
Venn
Viscount
Waldeck
VdAton

Hastings St. 
Oran ville St. 
Mount Pleasant 
Powell St. 

Victoria

Langham 
Laura I Liberty

BRANCHES IN EASTERN CANADA
Odessa
Ottawa 

Sparks St.
Rideau St.
Wellington St.

Port Dover 
Scotland

Seeley « Bay 
Toaoaro 

King St. 
Agnes St. 
Spadina Are- 

Wood bridge 
Woodstock

•ATARI* Enterprise
Florence
Inglewood
Inwood
Kingston
Mallorytown
Napa nee

Bath
Hre ce bridge 
a rock vi 11c 
Burford
Cheltenham
Camber

R. Campbell. General Manager
V. F Cronyn, Supt Eastern Branches
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Union Bank of Canada
Head Office - WINNIPEG

$ 5,000,006 
3,400,000 

80,000,000

Paid-up Capital 
Reserve
Total Assets (Over)

B<*)ARD of directors

SIR WILLIAM PRICE 
JOHN GALT, Esq. 

Vice-Presidents

Honorary President 
President

G. H. THOMSON, Esq.
E. E. A. DuVernet,

Esq., K.C.
S. Haas, Esq.
•J. S. .Hough, Esq.
F. E. Kenasfon. Esq. 
Wm. 4»ltgw, Esq.

R. T. RILEY, Esq. 
W. R. Allan, Esq.
Hon. S. Barker, Esq.. 

P.C. M. P.
, K.C.M. Bull,

Cot John
B. B. Cronyn, Esq.
B. L. Drewry, Eeq.
G. H. BALFOUR, General Mnnngdr ,
-H. B. SHAW, Aeeietnnt General.Manager 
F. W. S. CRISPO, Su périmé* aient 

Chief Inepector
London, Eng., Branches, 6 Princes Street, E-C*. 

and West End Branch, Haymarket, S.W.

Carson

&

of Branches and

>v*HE Bank, having over 310 Branches in Canada extend- 
1 ing from Halifax to Prince Rupert, offers excellent 

facilities for the transaction of every description of 
Banking business. It haa Correspondent* in all C 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the BritiMi Colonies.

‘Collections made in all part* of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world.

ities of

Home Bank of Canada !.

notice of quarterly dividend
Notice is hereby given that a Dividend at the rate ot SEVEN 

PEK CENT. (7$) PER ANNU-M upon the paid up Capital 
Stock of this Bank ha* been declared for the THREE .MONTHS 
ending the 2*1 h of February, 1815, and that the same will be 
payable al the Head Office and Branches on and after Monday, 
the 1st of March, 1915. The Transfer Books will be closed 
from tbe 15th to the ‘.filth of February, 1915, both days inclusive.

By Order of the Board.
JAMES MASON,

Toronto, January 13th, 1915. General Manager
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keenest, mathematical mind as a safe basis upon which to 
calculate the cost of the “expectation.” The Workmen’s 
Compensation Act of îgeô had now been in operation for 
seven years. The Accident Offices, entirely owing to co­
operation, had at their disposal figures which predicted with 
great accuracy the claims cost in a very large number of 
trades and the various classes of occupation and employment 
into which many trades were sub-divided.

Turning to what he described as the wide and varied 
field for the underwriter opened up by motor insurance, the 
lecturer said that during the year ended November. 1914. 
there had been an increase in the number of motor vehicles 
of no less than 111,695 »» compared with the previous year. 
A motor policy provided indemnity in respect of sever*! 
hazards, and, motor traction being of comparatively recent 
origin, experience of the cost of these diverse contingencies 
was limited. They had much to learn before they could 
measure the insurance liability involved in these complex and 
and ever changing risks which were dependent upon such 
diverse factors as construction, motive power, speed, nature 
of roads, locality (whether town or country, hilly or flat, 
crowded or sparsely populated), the trade m wbly* tbe 
vehicle was used and the class of goods, if any .carried. It 
must also be borne in mind that the extensive use which the 
public now made of motor vehicles had given rise quite sud-

alike in the experience of the

CO-OPERATION IN ACCIDENT INSURANCE

Timely Talk infl.ondon of Interest to Canadian Companies 
-Co-operation Does Not Cripple Initiative

As to how Occident insurance was affected b> 
ciple of co-operation, was discussed by Mr. J. • è Com-
fi£5 a* metiin,0of1 the 'insurance* institute of London.^

»«««* *»

“"taS m.o ,h,
of a risk—the character and commercial standing of P
poser, the circumstances incidental to the Partn«<duriM the 
probability of any variation in these circumstances during the 
currency of the policy, past claims experience, and so on. 
But it must not bï imagined that co-operation
writing on the “pennv -n the-slof- system and left Wtoj» 
the judgment and experience of the underwriter. P*
Îion did not «fipple initiative. The underwriter was chiefly 
concerned witB the probable claim cost for upon this the 
premium to be charged primarily depended and it was 'on 
possible to forecast it, with any approximate degree of ac 
roraev in the light of the experience of risks of a simllac 
dasT’ Co-operation enabled- the individual underwriter to
take advantage of an experience which in any event must be 
take advantage^ l fey ,h„ help 0f that cojatod «-

he could, given the requisite qualities, attain that

denly to circumstances t*w 
driver and of the general public. The Case Law bearing on 
these circumstances was still in the making. Tpe decisions 
of judges and juries in the frequent cases of claims for heavy 
damages could not be forecasted with any degree of accuracy. 
Rapidity in collating the experience resulting from these 
rapidly changing circumstances was of the first importance. 
Although it was true that (provided the funds of his companv 
held out) an underwriter acting independently might eventu­
ally acquire a certain degree of experience, his individual ex­
perience obviously eould not have the same value as the 
wider experience which he would acquire by co-operation 
with other underwriters. _•

greater
S2S "STS Sad tmn . prod,

on his transactions.
TRIsks Rated From Divers* Standpoints.

Referring to the experience of the companies under the 
Workmen’s Compensation Act of. i»?7, MrMcBnde^s 
companies would have gained acompanies wouiu nd.c s- manifest advantage by acting 
together, but they failed to co-operate^ Uedexwrton. rated 
the-*i*ks from two,-often diverse, standpoints—( 1 ) their own 
idea of the rate, (2) the rate obtainable in competition. Em 
plovers of labor were enabled <1 unload at inadequate PremiumsS^aafs.1» r&srSj? ^=.5
sss,*s£? «.Tars isrzzs*? 3altered conditions and to combine for their common S®°<U Ac­
cordingly. the Accident Offices Association as at present
constituted came into existence m , offices wasVine of the first steps taken by <he °Jwh af-
to collate their experience under the Act of 189,—which at forded «me hasi” upon which to estimate the Premiums 
requisite to insure the far greater liability under b« " 
Act—and to provide for the collation m the future, m greats* tss-risA ^ «

of the Act. ana tne

Managem*fit Expenses and Claim*.
Mr. McBride went on to refer to the numerous other 

triasses of business usually comprehended in the term Acci­
dent Insurance” risks not contemplated fiye-and-twenty years 
ago, when accident insurance was practically restricted to 
personal injuries. The beneficent effect of co-operation in 
underwriting was already apparent in employers «ability, 
workmen’s compensation, motor car, personal accident fidelity 
guarantee, third party and live stock insurance, and the prin­
ciple must of necessity, in his opinion, be extended, to many 
other classes in days to come.- * . . !

Co-operation affected management expenses and clajms. 
By ensuring level rates and benefits, it discouraged undue 
competition and the transfer of insurances from one company 
to another. Other things being equal, the insured remained 
with the Office whose agent had the greater influence with 
him and the energies of agents and inspectors, the expendi­
ture in salaries and travelling expenses, were freed for the 
securing of new agents anff/dients.

Of the Rogues’ Calendar.
Statistics and records in connection with many matters 

were essential to the conduct of accident insurance : economies 
both in time and money resulted from their compilation Dy 
all the companies for the use of each. The bugbear of the 
business was the man who with intent set out to defraud 
and who would, if not “kept under,” materially add to the 
cost of the honest man’s policy. Every accident offis# o 
necessity kept a rogue*’ calendar : the extent of the pro­
tection afforded by it to each company depended entirely 
upon the information.contributed to it by all.

Co-operation benefited the scheme of insurance a* a 
whole; it enabled the offices-to give the world what it clamor 
ed for at a fair price, and secured for the insured ctlu'ta. 
premiums, generous treatment of claims and financial stability.
It produced equitable premiums inasmuch as it restricted ex- - 
penditure. conserved energy and prevented waste. Com­
panies need not of necessity charge the same premiums, tor 
some were able to carry on business at a less expense than 
others : but the collation of claims’ experience ascertained 
the safety mark below which premiums could not possibly be 
reduced.

should------  .
an accident or injury within the scope earnings of employees differed not only in trades as compared 
with one another, but in the same trade according to the 
gradé of the Anplovment, the skill of the employee, and the 
-number of hours worked and other factors.

Primary Basis for Rating.

g Wen* indu istry* Over number i"JSTwJrid noÇon.y yield
fhe actual claims cost, but it would also forecast the expecta­
tion of claims for that industry. The collated experience of 
all Associated Offices in respect of any given industry, or of 
anv particular grade of labor in that industry, must afford 
a much more reliable basis for estimating the claims cost 
than could the. figures derived from the experience of one 
office alone, however wide its operations were. ithout be­
traving secrets, he (Mr. McBride) might say that recently 

-the Xctident Offices’ Xssociation had under consideration the 
rates charged for a certain industry The combined expen- 

of alt the companies, upon which the actual claims cost 
was ascertained, was based upon a wage roll of£i-»3.$4je 
000-figures which, hr ventured to think, would appeal to the

measure of the

» It might be urged that by co-operation offices could form 
a “ring” to force up premiums against, the public , but tne 
economic conditions which prevailed in insurance made tm 

Abnormal profits would quickly attract capitai-
ence

impossible.
‘ I
* 1
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Merchants’ Bank
OF CANADA

1
.

1
ESTABLISHED IN 1M4

I
Capital Paid-up 
Reserve Funds

Head Office, MONTREAL
Beerd ef Directors i

$7,000,000
7,248,134• »

:

Sm H. MONTAGU ALLAN. President.
K W. BLACKWELL. Vice-President.

THOMAS LONG ANOKEW A. ALLAN P. HOWARB WILSON 
ALEX-BARNET C. C BALLANTYNH PAROUHAR ROBERTSON 
P. ORR LEWIS A. J DAWES GEO. L. CAINS

ALFRED B EVANS

4
K. E. HBBDBN. General Manager 

T. B. MHRKBTT. Supt. oI Branch* and Çhwf Inept
OBO. MUNRO, Western Superintendent.

J. J. GALLOWAY. Superintendent of Alberta Branch*
PATERSON 
DONNELLY

:

%A.Inspectors W. A. MBLDRUM 
V. B. BARTHB 
P. X. HAHN

BRANCHES AND AGENCIES;

j.
:

.QUEBEC
Huntingdon Shawvilleureal. Head Office St.dam* St. 

•• IM* St. Catherin» St. B 
St. Catherin. St. W. 

St. Deroe St 
I* St. Lawrence Bleed

Ste. Agathe dee 
Monti

Maieonneuve
Napierville
Ormatewn St J

St deb*I* St Lawrence Bleed.
I7Ï Centre St
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Verdun
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Chatesuguay Ban.Burr

ONTARIO
t St. George 

St. Thom a ■
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Christie Ste. 
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Mildmay 
Mitchell 
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belhurne 1 I1
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Vancouver 
I Halting» Si.
' Nova scotia

4 Halils*
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don South, Lyndhurst Muirktrk, Newington. Pelee l*l#nd Mantt&ba — 
Austin. Griswold. Lsuder. Sidney. Alberta-Botha. C*ar Satkalche 

an— Dollard. MacRutt.
New Yowk Agehcv-W and U Well Street 

Bawkers i* Oubat Barr aim—llie London Joint Stock Bank. Ltmited 
Toaowro BaAwcwwe——A. B PATTERSON Manager-

NEW BRUNSWICK
St John - X
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Oufi facilities enable us to 
offer a most complete bank­
ing service to concerns 
opening business in Canada.

i

Meed Office:

King and Bay Streets, Toronto

. Toronto Branche» t

Broadview and Wilton Avenu* 
Dundee end Keele Streets 
Wilton Are. and Parliament St 
Church St. end Wilton A*.

Adelaide end Simcoe Street» 
Queen St. and Jameson A*. 
College and Ore* Streets 
Yonge and Carlton Ste.
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The Sterling Bank
op Canada

BANK OF HAMILTON
HEAD OFFICE. HAMILTON

$5.000,000
3,000,000
3,750,000

Capital Authorized 
Capital PAiri Up ... 
Surplus

DIRECTOR»
Hon. JOHN S HBNDRIE, C-V.O-. President 

CYRUS A. BIRGE. Vice-President 
J. Turnbull 
W. A. Wood

end J. P. BELL. General Manager

■ RANCHES !
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RIGHTS OF INSURANCE COMPANIES

Canadian President to the Heads o\ United 
States Companies—-No Indirect Taxation

ists and lead to the flotation of new companies content to 
trade for » modest return.b 1

case of failure. The general economic law that combined 
effort produced better results than even the most efficient 
work of the isolated individual applied here with ff^eat • 
Whether their position in the company they served was one 
invo ving great responsibility, or as yet but a lowly one the 
effect was the same By acting in unison they were able to 
produce better results for their offices, and, as a consequent, 
m obtain advantages for themselves which could never accrue 
if thev worked independently of one another, no maUerwha 
amount of brains or what amount of perseverance the in­
dividual brought to his task. The Insurance Institute of 
London itself was an outstanding example of the principle, 
exhibited in its succession of presidents its ed«cat*onal 
facilities and its social Opportunities. By bringing its mem- _ 
hers into personal contact with one another, it furnished the 
best lubricant conceivable for oiling the wheels of the^ in­
dustrial machine for rounding off sharp comers, and making 
rousrh paths smooth. ? Everything that assisted the machinery 

smLthlv made for regularity and increase m the out- 
in the goods, and the well-being, of him 

in short, for all-round efficiency.

Remarks of a
I-

ii- -

is looking after the interests of Amencan companies in 
vanaua, », fully as if you were located m Canada, was 
a remark of Mr. T. B. Macaulay, of the Sun Lifelnsurance of 
Montreal, when addressing the life presidents recently. You 

protect our interests in a way we cannot, and we can 
protect your interests in Canada in a way that you cannot.

-J Perhaps ITnight give a little illustration. You will recal the 
insurance biH that came before our parliament some >ears 
ago, as a result of the agitation a number trf years ago, when ^ 
we had three vears* discussion before the Canadian Pay­
ment, and when at last, as a result of the greatest fight that 
ever was had in connection with a legislative measure since 
the world began, we got a good bill and now have a good 
law We looked after your interests just as we did after out*.

There is another matter right on now, w^rr^. ar^ 
ing for you just as we are for ourselves. Çn both sidesof 
the boundary line, we have been cursed with these ternble 
taxeson premiums, levied by the states south of the line and 
by the provinces north of the line.
Tried for Reasonable Previsions.

For years we have had a tax, usually at one 
latelv it has been increased by a bill which pissed the On ano 
legislature last se-sion, raising the rate to 1 #,]*T L_°j
all the premiums in that province. We have also aiXP« 
cent tax in the Province of Quebec, and we have been look- 
ing forward to the time when we would probably have 2 pe 
cent taxes in every province of the Dominion. We tried u 
best to influence our legislatures to be more reasonable I 
thev had been willing to levy the tax at i per cent.Idoubt if 
we would have said anything at all, but when we saw ourselves 
faced with iM to a certainty, and with 2 per cent, in aU 
probability, we said the time is come for -us to do something 
else than merely try to present our arguments to legislature 
Up in Canada we have a means of attacking thl* 
which you, south of the line, do not have. You are.governed 
by the constitution of. the United States and the powers of 
the states of the Union are decided by that mwwt 
have a constitution which is called the British-North Am eritt 
Act by which Confederation was formed and which decides 
what are the powers-the taxation powers of the Provinces and 
the federal government. Under our act, it aprwiW tha 
the provinces may impose direct taxes of any kind, 
thev cannot impose indirect taxes.

Any indirect tax is one which is imposed upon one pe - 
son like an importer of goods, the nianufacturer of cigars 
“Whiskey in the form of excise ta, or custom, tat with 
the idea that he will not in the end bear the tax, bwt hei wil 
be a tile to shift it on to the ultimate consumer. Now, it we 
can show that this tax on life insurance premiums 15 “*
direct tax, and that it is not merely actually, but legally, 
borne, not bv the companies, but by policyholders in the end. 
then we will be able to show to the provinces that they have 
not been content with charging us one per cent., that mey 
have been wanting to charge us two per cent. J

We appeal to the law, and we now have every b.°petf.! 
will be able to say, “you cannot tax us at all in 
manner." The Life Insurance Association of c.anada has 
taken up this question and decided to appeal it ng 
priw council. We have taken legal advice on) the n«tter, 
and I do think we are going to win, and we are f..
ward with the greatest hopefulness of being 1 
provincial tax on premiums, and we will not only 
Canadian companies, but the American companies as 
from the tax;

'' &
mg the 
Uni •"
State 
tion
Canada, just as
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. 1 BANK'S LARGE COLD MOLDINGSENGLISH

Sir Edward Holden has received general congratulations 
« M,dh

It is tecalled that last year he stated he would announce 
*his bank’s gold holdings in order to encourage ‘"dividual 

banks to create gold reserves. But m view of the war 
ko/! iwn thought he might postpone the announcement.

"The*1 large arotuint cl holding, in the
enuie, .urpnst and doubtless will htgueuec other h“k> “ 
pursue a like course.' However it is not «pected that tney 
Wilt follow the example yet. But it is assumed that the 
wurse of the London City and Midland Bank may possibly 
revfve discussions on ethics of reserving and boarding of 
gold.

H
II

... *

I ■---si | KlI I ||fIII this is the first time the mstitution ha^Inasmuch as . . ____
published its actual gold position, the course 
especially interesting in the present juncture;

I? t-t CANADA’S NOTE CIRCULATION’
The increase in the Dominion note circulation since the 

,1 ,y nt ,L, ^rar has been explained by the minister of
finance Hon» Mr. White, who stated that apart from the notes 

f \ iSSUed against securities gold to the amount of 6o per cenv 
held against the remaining outstanding circulation. It 

was not until 1902 that the percentage of. *°M V> ,he™ 
to 60 r-er cent Dominion n^es aggregating ab^it V
five million dollars have been issued since August ‘gainst the 
detxiMt rhiefly of Dominion guaranteed and municipal se-

| ruritiej. / v

I

IL h was

Anv necessary legislation confirmatory'of the action of 
the governfirin-counril in exceeding the legally authorised 
note issué will be obtained at the coming session of parlia- 
m^t a^wa, done in ,90*. MM-*» authorization m
1907 of an excess issue of ten million dollar
^The nttnister added that m Great Britain the imperial eoveTume^has issued rinC* the war broke out currency 

notes v an amount as high as two hundred and seventy 
million1; dollars, while the United States between Angnsti 
“„dOctofce? V. issued three hundred and sixty null.on
dollars of “emergency currency. . , _,

Th. Canadfcm i» .ircpiKnvilIv -mm *. and

ssffit srCwsarsti zx iX.
* 7d»«c“' m,d. .hi. -h«,

few months when international markets have been closefl 
to flotations have enabled the two companies to continue 
struction work and link up their systems.

! f
The same co-operation is going on in every department 

In the Actuarial Society of America, Ca™d'"««d^write»' 
eric..ns meet on am exact equality. In the Life I "de 
Association, we have established a splendid arrange en 
which the president of the Amencan Association is tfu 
a vice-president of the Canadian Association. and the pres
*2

.

h 9

of the American Association 
It is as it should be.-t

- y
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THE NATIONAL BANK OF SCOTLAND
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Branch Offices _ Saskatoon. Edmonton. Vancouver

President. J. T. Gordon Be*. (President. Gordon Ironside » Peres Co..

Ltd.)

Board ol Mlrreturn:
Alex. C. Fraser, Lt.-Col. A. L. V oung,

President. ,/ Vice-President.
John R. Little, Managing Director.

Hon. George W. Brown, William Feegison, H. L. Adolph
E. O. Chappell, J. S. Maxwell, Jwo. A. McDonald 
G. S. Müneo, Wm. Martin, M. P., John E. Smith
F. N- Darke, Alex. A. Cameron, D. A. Rberor.

Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity.

use ooc.ee»1.000 000 00 Beserve .......
Total Asee«s... 11.7*.see*.A etherised Capital 

Me her r!bed sad Felly Paid 7*6.80020nrnt.
Aro-

iters* 
at by 
fact* 
prrsi- 
sident 
arion.

Administration olAll business of a trust character transacted

Have you made your srfil ? If not. wny ■■■-
Bseeutor end Trustee?

V Acts as
the standard Trtsete Company your

WM. MABVBT. Meoeglos MlrveSer \ -HI
ii

7
i'

i

i

THE ONTARIO LOAN 
AND DEBENTURE CO.

CeeadaIncorporated 1870LONDON
7

CAPITAL and Undivided Profits ... $3,346,000

ol DEBENTURES OF THISGOMPANY A f 
1 - ASSETS S7.7SO.OOO- M 1

TERM 5 TEARS—PAY INVESTORS

3

4M4M
A. M. SMART. Manager.JOHN MeCLARY. President.

A SAFE INVESTMENT
The safest snd most profitable investment /ou 
can make is to purchase a copy of

MURRAY'S INTEREST TABLES
at a cost of $10.00.
By means of it you can see the interest due 
on your investments.
These table* ape from t*% to ■% from 1 
day to 808 on nume from 81.00 to 810.000 

Address Orders to—

1

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario. Toronto
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Ei Montreal Locomotive Company.—This company shipped

*« “*•**■« S™RAILWAYS NEARLY DOUBLED EQUIPMENT
-

Il
of various types 
purposes.n Figures for Past Seven Years Show Remarkable Develop­

ment of Canada’s Rolling Stock

The growth in the rolling stock of Canada’s leading rail­
roads during recent years is shown in the following table:

Passenger 
Cars. 
J.N-2 

• 4.026
4.192
4.320
4.513 
4.946
5.696

1:1 / Canadian Car A Foundry Company, Llmlted.-This com­
pany shipped the following equipment during the fiscal year 

ed September 30th, 1914 ï—♦«
w V NumberF reight 

Cars. 
107,407 
115.709 
117.779 
119.713
127.158
140.918
182,221

SSlsEisSs=5
Montreal Tramways Co. . .v Street car bodies ..........
Intercolonial Railway ... Combination first-class and

baggage ............ ..........
Intercolonial Railway ... Wood colonist sleepers .... 
Canadian Northern Ry. •• Wood first-class coaches ...
Hart Otis Car Company . 50-ton steel underframe bal-

Locomotives.
.. 3.504
.. • 3.872 

. -. 3,969 

.... 4.079 

... 4,219 

... 4.484 

.... 5.119
During the past year the Grand Trunk Railway Company 

■uide the following additions, Mr. E. J. Chamberlin informs 
The Monetary Times-.—

Freight equipment—970 steel underframe box cars ; 5°° 
jo-ton steel underframe and steel superstructure stock cars, 
200 50-ton steel flat-Cars, 300 40-ton steel flat cars.

Passenger equipment—5 all-steel postal cars, 07 wed 
underframe first-class coaches, 15 suburban cars, 5 combina­
tion baggage and first-class cars, 20 baggage cars, 5 express 
cars, 5 parlor cars, 7 dining cars, 2 parlor-buffet cars.

Motive power—6 superheated ' double-end suburban loco-

1907Ï 1908
1909
1910
1911
1912
1913

100

■ t

Ui 1last, .....................
Lumber Company Logging cars ........ • 10Fassett __

Cape Breton Coal, Iron <X ___ .

D.n.ïïræ-U: '.VZZSiZZSe*
C*PR°!w SmpOT*.* ■■■■ 2

Canadian Northern Ry. .. Colonist .............................. *
Canadian Northern Ry. •• Colonist ................
Grand Trunk Railway ... Steel underframe first-class

Grand Trunk Railway ... Steel underframe suburban.
Intercolonial Railway ... 40-ton steel frame box........
Grand Trunk Railway ... Steel un?.e'f™?eh .......... J
Hart Otis Car Company v 40-ton all-wood ballast .... 70
Montreal Harbor Commis­

sioners .........................

3-Vi I

! t

9
!*r Imotives

The Grand Trunk Pacific Railway purchased construction 
equipment as follows :—2 standard steam-operated ditchers, 3 
steam shovels, 40 air dump cars.
Addliw to Government Rallswy'o Stock.

The Canadian government railway’s new rolling stock 
ordered during 1914 was as follows :—

180

■

!

50-ton steel coal Hart-Otis
cars ............................ ..

Canadian Pacific Railway. 50-ton steel Hart-Otis ore ..

irrassftfasSi ,
Hart Otis Car Company . 50-ton steely general serv.ee . .2
Hudson Bay Constrn. Co. 3°-ton wood flat,...................
Quebec Harbor Commis- ,____ .
v -inners .................... 40-ton steel underframe flat. 2
F H Hopkins & Company 30-ton Lidgerwood unloader 1 
Canadian Explosives. Ltd. Small side dump cars .... »
Pacific Great Eastern Ry- 4o-ton steel underframe flat. 40 
Canadian Northern Ry. .. 4»ton stee h°P/^s • 7.\
Intercolonial Railway ... 40-ton steel underframe flat. «3
Cape Breton Coal, Iron &

Railway Company ... 30-ton twin hoppers 
Grand Trunk Pacific Ry. . Second-class coaches 
Grand Trunk Railway ... 40-ton steel frame box 
St. Lawrence Bridge Co.

Limited ....................

»

40
241, Equipment. No. Ordered From

Box cars, steel frame.......... .. 200 Nova Scotia Car Works.
Box cars, steel frame ..........  r8o Can. Car and Foundry Co.
Box cars, steel frame ........480 Eastern Car Company.
Special pit cars ..................... 4 Eastern Car Company.
Express refrigerator cars .... 24 Moncton Shops.

'2 Moncton Shops. ?

j

el
$0

Postal cars, steel underframe 
Baggage cars, steel under-

frame ............................
Wrecking crane ..................
First-class day coaches ... 
Sleeping cars, steel........
Locomotives, consolidation.. 
Locomotives, switching ....
Locomotives, Pacific, 73' 

drivers 
Locomotives, 

drivers
Locomotives, consolidation ..
Locomotives, switching ....

ill-
£ m 4 Moncton Shops.

, i Browning Engr. Works.
. 6 Tan. Car and Foundry Co.

8 National Steel Car Co.
6 Can. Locomotive Co.
5 Can. Locomotive Co.

5 Montreal Locomotive Wks.

i 5 Montreal Locomotive Wks.
6 Can. Allis-Chalmers, Ltd. 
4 Can. Allis-Chalmers, Ltd.

1

i: 10
11

. .2,000Pacific, 69*!
_4<>-ton steel frame flat........

Hart Otis Car Company . 5<>ton general service • • • • 
Canadian Pacific Railway. Single track Snow plows .. «
Grand Trunk Pacific Ry. . Colonist sleeping ........ . • - *
Algoma Steel Corporation. 5<>ton steel underframe flaV «9
Canadian Pacific Railway. Double track steel snow plow J
Canadian Pacific Railway. Single track steel snow p ow 6
Canadian Pacific Railway. Double track steel snow plow 7
Intercolonial Railway ... All wood postal cars --------
Canadian Northern Ry. .. Snow plows ........ •y- • •
Quebec Oriental Railway . Pussell wing snow plow ....

Toul ................................................................................

The Canadian Car and Foundry Company 
following orders during the, company’s fiscal year enden
September 30th, 1914:- 0uanrity

Ordered.

i
Statistics of additions to the equipment of the Canadian

not avail-Pacific Railwav and Canadian Northern Railway are 
able.

:
V

r.’ The various companies manufacturing railway equipment 
executed orders as below.

? — •

Canadian Locomotive Company. King-ton.
companv’s output was ninety-one (91) engines, made ui> as 
follows : —

Ont. This S
1

4.675 .
Ordered For—

8 Canadian Northern Railway.
16 Intercolonial Railway of Canada.

Canadian Pacific Railway.
7 , J. D. McArthur & Çompany.
1 City of Winnipeg.

20 Canadian Northern Railway.
7 Intercolonial Railway of Canada, 
t Asbestos A Asbestic Company.

Baldrv. Yerburgh A Hutchinson, 
i Robert McNair Shingle Co.

No.Equipment.
Consolidations 
Consolidations 
Ten-wheelers 
Moguls 
Moguls
Six-wheel switchers
Six-wheel switchers -----
Six-wheel saddle tanks..
Six-wheel saddle tanks.. 1
Six-wheel saddle tanks.. . -
Four-wheel saddle tanks. 2 Confederation Construction Co. 
Four-wheel saddle tanks. 1 British Columbia Equipment Co. 
Four-wheel saddle tanks. 1 Union Carbide Company.

..... 25
r SI

Kind of Cars—Ordered by—
Canadian Northern Ry. .. Colonist ..............................
Canadian Northern Ry. ... Colonist ............ .. . . . • . -
Grand Trunk Railway ... Steel underframe first-class

coaches ........ ..............
Grand Trunk Railway ... Steel underframe suburban - J
Canadian Northern Ry. .. Steel underframe 7
Canadian Northern Ry. .. Steel underframe second-class $

30
10

4O

t
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i The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

*
,

Why Almost Two Hundred Corpo­
rations, Firms or Private Persons 
Have Invested In our Debentures

Board of Director»
H. D. McCuun. 1st Vice-President 

John FiesTeaooe. 2nd Vice 'President 
H. Waddimoton Min.ting Director 

H. H. S Terse*. A. H Turn. De P- Jnwr, M.P.P.. We McBaie, 
w. L Hoetoe. J W. Scott. J. A. WcKvov. Alkc. Clam

Regina Branch Advisory Board
A. M. Turn. B. D. «icCAU.ce. W. M. Martin. M.P.. T. i. Ho*. 

1. P. Anunm. M. B. Pbabt. A. W. Seioee. Chao. Jacnson r
OHO H. BRADSHAW.

Manager Regina Branch

W. 8. Diemen.rPresident

Because we have devised a form of debenture 
secured by deposit of first mortgages to the 
amount of 150% with a trustee which gives prac­
tically absolute security. If interested in s 
6% investment wholly devoid of risk, apply to

i. O. LANOTON.
SecretaryTHE EMPIRE LOAN COMPANY

WINNIPEG, CANADA
Corr*»+ondenci Invited

Head Office: 80 King Street East, Toeonto

January 22, 1915.
r

r-

CANADA PERMANENT 
Mortgage Corporation

The Hamilton Provident and 
Loan Society

Capital Subscribed 
Capital Paid-up

$2,000,000.00
i.200,00a 00

Reserve and Surplus Funds .. 887,144.12
4,831,175.96

TorontoToronto Street
l^aklbM ISM.

President—W. (i. Gooderhwn.
PiArt Vice-President— W. I) Matthew*
Second Vice President,—<3. W Monk 
Joint General Manager» - R. 8 Hudson. John Massey. 
Superintendent of Branches and Sec ret awy—George tH . Smith.

$ s.oOo.uoo.oo
4,500 000.00 

... 32,496,75a65

Total Assets

DEBENTURES issued for ONB OB KOBE VBA Eft with 
interest at FOUR pee CENT, per annum, 

payable half-yearly. The Debentures of this Society are a 
legal Investment for Trust Funds Correspondence invited.

Head Office, King Street, HAMILTON, Out
C. PBRRIB. Ti

Paid-up Capita.) ......... ,
Reserve Fund (earned i..............
Investments .................................

Deposits Received. Debentures Issued.OBO. RUTHHRPORD. President
1

intity
lered-

30
to

r

n SASKATCHEWAN GENERAL'
TRUSTS CORPORATION *

A
j

The Canada Trust Co.
REOINA, SASK. '

Apprend LumUmsml-Giwrwtr-inCimmnl mt atapuUi far 
Trurt Ctmpmmf pmrptm wit hint hi Fravinti if S*iktUtktw*a.

Head Office •w
is managed in connection with'

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY WILL ACT FOR YOU

la Saskatchewan in any financial or trust business
and is thereby in constant touch with the cream of invest­

ment offerings. MAKES A SPECIALTY
of investing clients’ funds in carefully selected far* 
mortgages to yield investor 7J<% on agency basis^' 
or •% with unconditional guarantee of principal

Camtpamdtmtt Im+md
ReTerenee - Union Bank of Canada

Heed Officee LONDON, Ont.
HUMB CRQNYN.T. O. MBRBDITH. K.C,

Presidents end interest.

T.

! i

L

t

I-

V

4.675 .

d the 
? tided

Appoint a TrusteeTHE EASTERN TRUST 
COMPANY f

The bequests to your widow and children should not 
burden them with the care of financial details. Ap­
point a trust company to manage your estate and 
pay the income regularly to your beneficiaries.

Appoint this company your trustee.

Capital (paid up) and Reserve $1,210,000
$14,000,000Trust Assets f.

Established *1 lean I

This Company, with its large Capital 
and Experienced Staff, constitutes the 
best Executor you can have.

THE TRUSTS AND GUARANTEE 
COMPANY LIMITED

» I

43-45 King Street West, TORONTO
2AMBS4. WARRBN. President B. B BTOCKDALB. General Manager

Halifax, St. John, Montreal, Charlottetown 
St. John’s, Nfld.
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FARMERS’ INCOME SIX HUNDRED MILLIONS

Field Crop» Brought This Return to Agriculturalist»- 
Volume Les» But Value Wa* More

„ The Monetary Times Annual estimated the value xrt all
2 "field crops in Canada at $615.406,565, this necessarily being
3 ' a prehminary estimate. The final report °f the census «d

statistics office in its estimate gives the following “«cures,
\ which are very near those of the preliminary estimate of 
'The Monetary Times Annual.

"Computed at average local market pnces thevetoes ofaB 
field crops "in 1914 were as follows:—Wheat, **96.4>8.ooo, 
oats C$i^î 811,000; barley. $2,.557-000; rye. $>.679.300; 
££ Sajioslooo; beans, $« 84.300, buckwheat, $6.213.000; 
mixed grains $10,759.400; flax, $7,368,000, and corn for 
husking *0.808,000. For a field crops, including root and 
fodder crops’ the total value amounts to 
pared with $S$2.77,.$00 m 'O'3- the men“** 
being chiefly due to the enhancipient of P^ces, which has thus 
more than counterbalanced the low yields of grain in con­
sequence of the drought. , ._

„„k,d «

“ ”1°. °,b« «,,«

suffered from a dry season, the conditions wer* ” * 
so unfavorable, wfiilst in the Maritime provinces a favor­
able season resulted in good returns.

Quantity
Ordered.I j 1 Ordered by— Kind of Cars—

Intercolonial Railway ... 40-ton box ..... __
Grand Trunk Railway ... Steelvinder frame combination 3
Hart Otis Car Company . 40-ton H.C. ballast ............... /u
Montreal Harbor Commis­

sioners ....................... L ,
Canadian Pacific Railway, so-ton steel ore
Imperial Oil Co., Limited. Steel underframe tank -----
Mussen r Limited .............. 40-ton flat ............ ..
Pacific Great Eastern Ry. Steel trailer ......... •••*..........
Imperial Oil Co., Limited. 3-compartment tank ......
Grand Trunk Railway .. - Steel underframe dining .
Grand Trunk Railway ... Steel underframe parlor buffet
F H Hopkins & Company 30-ton Lidgerwood unloader. 
Canadian Explosives, Ltd. 70 cu. ft. capacity dump ..
Hart Otis Car Company . $o-ton general service ........
Hudson Bay Constrn. Co. . 30-ton flat wood ................
Quebec Harbor Commis-

sioners .................. 40-ton steel underframe flat. 2
F H. Hopkins & Company 30-ton Lidgerwood unloader 
Pacific Great Eastern Ry. 40-ton steel underframe flat 40 
Canadian Northern Ry. .. Steel underframe standard

sjeepers ------
Canadian Northern Ry. . - Steel underframe dining ... 7
Canadian Northern Ry. .. Steel underframe combina-

tion sleeping ...................
Canadian Northern Ry. .. Steel underframe compart­

ment observation ........
Steel frame tourist ............

180

i
V

i I 1$50-ton steel coal
40

i Hi

Bill I
Il il : )

it
I 1

11-;l

: : »
»

- unfavorable to the

V:|; Canadian Northern Ry. ..
Canadian Pacific Railway. Double track snow p ows ..
Canadian Pacific Railway.: Double track snow plows ..
Canadian Pacific Railway. Single track snow plows ..
Canadian Pacific Railway. Single track snow plows ..

50-ton steel underframe bal­
last ............ ...................

Fassett Lumber Company Logging cars .............. •••
Cape Breton C,oal, Iron &

Railway Company ... 15-ton wood hopper coal ..,
Dominion Coal Co.. Ltd., is-ton wood hopper coal ... 
Cape Breton Coal, Iron &

Railway Company ... 40-ton all-steel hopper - • • •

T?
I i

crops
-

i
1 A A Han Otis Car Company .Ilf Yield ef Crmln Crepe.

For the whole of Canada the area estimated to be *o*B 
to field crops was 3S.'02.t7S «res as cdmparedmtMWTSr 
410 acres in 1913; but owing to the drought the total pro- 
ductive area in 1914 was reduced to 33.440,075 acres. pon 
this area the total production of grain crops in bushds 
as follows-—Wheat 161,380,000 as against 231,717.000 in 19 3» 

again,,
48.319.ooeg rye 2,016,800 against 2,300,000, peas.against 3,95' .800, beans 797.500 against 793.300. buckvhea ,
8.626,000 against 8.372.000, mixed grams •6,38^^o aga 
,5.792.000. flax 7,175.200 against '7.S39.ooo. and com 
husking 13.924.000 against 16,768.000 bushels.

The yields per acre were in bushels as follows, 
wheat 2,.4i. compared with; 23.29 m .9-3;

6*62 against 11.30, and com ,for husking $4-39 agamst 60 30-

Production of the West.
In the three provinces of Manitoba, 1Sas^at^h®*an.g^)0 

Alberta the production in ,914 of wheat is pUcedat '40.958.ooo 
bushels compared with 209.262,000 bushels *■'9 3, ^
150.843.000 bushels compared with *42.4>3.o<»bush 
of barley at 19.535,000 bushels compared 
bushels. The wheat production of 191.4 ^arV j" .. 
38.605.000 bushels from 2.6,6.000 acres, in Saskatchewu, 7k- 

x 494.000 bushels from $,348,300 acres, and m Alberta 28. W

1»

IO
- ;

5
a$

20

739Total ■V-
l

BANK OF VANCOUVER MAY REOPENT

If the Bank of Vancouver can obtain new capital it may 
reopen its doors. But Mr. R P. McLennan said at the fifth 
annual meeting that while attempts were being made to ob­
tain sufficient capital to permit of the bank reopening its 
doors, at present, be was unable to give any assurance or 
even good ragse to hope that success would be met with in
this direction. , ,

Mr. W. E Jardine said that payments on amounts due
from stock subscribers had been unsatisfactory during the 
year ended November .30. '9«4. there having been collected 
including interest, only $23,390.44 The bank paid off:m 
deposits during the year the large sum of $984,900.11 and re­

in circulation by $1 $7.732 $2. In short, the
were reduced

111
1 F

*>
f1 $

II m 5

duced its notes ..... ,
total .liabilities to the public during the year
by approximately 60 per cent. .

Although on the date of suspension (December 14, 19141 
the notes in circulation showed a considerable merrase from

equal to onlv about 2$ per cent, of what thev amounted *®J"Î 
November 30. 1913 The balance sheet showed thatthe: Wad 
assets exceed the liabilities to the public by approximately 
$4oo.oco. exclusive of what was due on stock subscriptions, 
concluded Mr. Jardine.

Mr Ewing Buchan, the curator, 
statement, said that in the short time

• • • 1 S 1- -__ f/1position, it

000 bushels from 1,371,100 acres.

CANADA BUILDING SUBMARINES•1 l

'll ' when called on for a
................ ....1____ he had been in that

Dusii.uM .1 had been impossible to form a definite opinion

- "* qtô
...been received. He said that if all the un- 

shares and the loans be paid there would be 
all creditors, but there would probably be 

of colVfSyi would be 
Until 

rities be

The militia department Ottawa, states th-|t ,h" ,r,Jy 
for eight first-class craft of the submarine cJass havV0ntreM 
been laid down by the Canadian Tfickers plant »t The
and it is expected that several will be ready by Augu 
plant is now running at full capacity.

P
Messrs. But'ar 
report had not yet 
paid calls on 
sufficient to pay
large depreciations and the process *1.,
slow as long as the present abnormal conditions eflst. 
a full and complete estimate of the loans and s*uri 
made it would be impossible to say at what time the creditors
would be paid.
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Forty-Sixth Annual Meeting of ; w 1

The Royal Bank of Canada a 1 i

DRAWS, ATTENTION IO 
MET CONDITIONS

SIR HERBERT S. HOLT, PRESIDENT
MANNER TN WHICH CANADA HAS

CAUSED BY EUROPEAN WAR

1 Ih «
Mr. E. L. Pease, Vice-President and General Manager, in a Complete Report, shows what Canada has been able to 

* achieve in the way of Progress and Development during the last Twelve ^ ears.

THE MEETING MARKED THE CLOSE OF A SATISFACTORY YEAR. ?

tarte—Callander ; Sault Ste. Marie, Queen and Bruce Streets, 
Trenton , Wroieter ; in Qwtoeo—Fast Sherbrooke ; also the 
sub^branch at Matsqui in British Columbia.

, The Head Office and all the branches of the b^nk have 
been inspected as usual during the year.

Your Directors desire to express‘their appreciation of 
the efficient manner in which the officers oWtie bank continue 
to perform their respective duties.

All of which is respectfully submitted.

The Forty-Sixth Annual General Meeting of the Share­
holders was 'held, pursuant to notice, at the Head Office of 
the Bank in Montreal, on Thursday, January 14, >9*5. « 11
° Cl°On motion of Mr. Wiley Smith, seconded by Mr.M*. F B. 
Johnston, K.C., Sir Herbert Holt took the chair.

The Chairman requested Mr. W. B. Torrance, Superin- 
tendent of Branches, to act as Secretary of the meeting, and 
Messrs C. K Hosmer and A. Haig Sims to act as scrutineers.

The minutes of the last Annual General Meeting were 
confirmed, and the Annual Statement was taken as read. 1 he 
Secretary was then called upon to read the Directors Report, 
as folio»* :—

H S. HOLT, President.
!.. PEASE, Vice-President.

PRESIDENT'S ADDRESS .
Sir Herbert S. Holt, the President, in moving the adop 

tion of the report, said :—1 now have the pleasure to move 
that the report and balance sheet be adopted. Considering 
the very exceptional circumstances under which we meet this 
year, your Directors are specially gratified tn being able to 
present such satisfactory results. In pbint of liquid assets, 
the financial statement is the strongest wr have ever sob- 
mittfd. Profits have fallen off somewhat, compared with the 
previous vear, but in these unprecedented times your Di­
rectors deemed it wise to consider strength before profits

The usual facilities to clients have been continued with­
out interruption, as indicated by the slight change in the 
amount of our commercial loans,

The thing of paramount importance, which agitates us 
all to-day, is the lamentable fact that Great Britain is at war. 
Needless to say, Canada intends to aid the Mother C<Amtry 
to the utmost of her ability, and will accept the consequent 
sacrifice of men and resources in the high spirit which the 
cause demands. As a result of the liquidation which has , 
taken place since the culmination of the boom two years ago, 
the country is now in a better position to bear its share of „

DIRECTORS' REPORT.
The Directors have pleasure in submitting to the 

shareholders the Forty-Fifth Annual Report, for the year 
ending November 30, 19'* accompanied by the Statement 
of Assets and Liabilities.

PROFIT AND LOOS ACCOUNT.
Balance of Profit and Loss Account,

November 30, 1913 ...................
Profits for the year, after deduct­

ing charges of management 
and all other expenses, accrued 
interest on deposits, full pro­
vision for all bad apd doubt­
ful debts a^d rebate of interest 
oij unmatured bills .................

j'
% 1,01s. >t9-58

t
/

11,886,141.67
---  Sz,90I,262.ZT i\

-

Appropriated as follows 
Dividends Nds. 106, 107, , 108 and 

teg, at 12 per cent, per 
" Transferred to Officers’ Pension

Fund ......................•.....................
Written off Bank Premises Account 
Contribution to Patriotic Funds.. 
Depreciation in Investments .. • • 
Balance df Profit and Loss carried 

forward ...........

annum ♦1,387,200.00

the Empire’s burden. , . .
The outbreak of war was followed by a convulsive de­

rangement of international exchange and general trade. 
Stock exchanges were closed, in many countries a moratorium 
was proclaimed, and a financial catastrophe of world wide 
proportions was only averted by the wise and timely action 
of the British Government in providing, through the Bank 
of England, powerful machinery for sustaining and protect­
ing credit during the war, and for 12 months after peace l* 
concluded. Much credit is due to the Canadian Minister of 
Finance for the emergency measures so promptly introduced 
to protect the situation in Canada, The efficacy of these is 
demonstrated by the fact that the business of the country has 
pursued its ordinary course, and we enjoy the distinction of 
requiring no recourse to a general moratorium: A limited 
moratorium applying to real estate payments is in for< •• it» 
the province^ of Manitoba, Saskatchewan and Alberta

Having no misgivings regarding the final outcome of 
the war, we venture the prediction that its economic effect 
upon Canada will he beneficial, although the magmtud. '-I 
the struggle is without precedent. Previous wars during the i 
past half century (namely the war of Prussia against Austria 
in 1866 and against France in 1870, the South African War 
and the Russo-Japanese War), were all followed bv active 
and expanding trade ; but in each case, only two countries 
were engaged, as against the inclusion of nearly all Europe

100,000.00 
350,000.00 
50,000.00 

500,00a 00 $

614,062.25
la— 12,901,262.25

1
The assets of the bank have recently been subjected to

Rivîr^cî^g^'m ’ OnUrk^LondV East ; MorewoixE. Sj. 

Thomas ; Toronto, College and Bathurst ; in 
cook; Longueuil; Montreal, Amherst and Ontario Streets. 
Beaumont Street. Cote des Neiges, St. Catherine a ‘ F , 
Streets, St. Denis and St. Catherine Street, 
m Frlncs Edward Island—Tyne Valley ; in New1**T^!Lw 
St. John’s. West End ; in ■rttleh Ca*ane-i,eorgetown, Ne 

. Amsterdam. _ . _ .Sub branches have been established at Copetown O t.. 
Kintnre, Ont. ; and West Side. Peace River Crossing. A

The following branches have been closed In mnwm 
Calunibla—Princeton ; Salmf ; Sapperron; Vancouver. Ca p 
bell Avenue; in Albarta-Calgarv. rst Street "est, m R"*

1the usual careful re-valuation. I
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manner in which the country has faced the situation during 
the first five months of the war is a fair augury for the future. 
Imports in this period decreased $82,247,000, compared 
with the same months of the previous year, but exports 
decreased only $27,847,000, leaving a balance of $49,258,- 
000 in our favor. This achievement is remarkable consider­
ing that our imports have invariably exceeded our exports 
for many years past, the adverse balance for the fiscal year 
1910 being $71,002,000, for 1911 $161,745,0m, for 1912 $213,- 
732,000, for 19'3rd292,933.000, and for the first seven months 
of ,914 $96,218,000. The statement shows how quickly we 
have adjusted ourselves to the q£F conditions.

The extent and value of our resources are shown by the 
statistics given in Tables II. and III. on the following 
page, covering 12 years (1901, a decemnial census year, 
to 1913), which will be found of special interest in 
the present situation. The phenomenal strides which have 
been made in this period in the production of cereals, in 
manufacturing, and in lumbering, indicate conclusively the 
probability of continued development in the future—especially 
in agriculture, in view of the fact that the fertile lands of 
the western provinces are now accessible by three transcon­
tinental railways. In fact, when one considers the amas- 
ing progress the Dominion has made. thcr\,s ,str, v”*lrirrv 
for confidence regarding the manner in which the country 
will emerge from the present trying conditions.

on the present occasion, and the scale of expenditure cannot 
b<: compared » ,th that of to-day. If the present nar be long 

, continued, the European nations invÿved 
cülly prostrated for many years. Even if the war is n 
long continued, the fid» of capital from Great Britain to this 
country is not likely to be resumed for a c°"sld"abK ^

£ xr.xr1 ,::;k

- 7jssn& S2SV»
£ :r ^4.7 r rtrsK 'rr s*
fJdstufis generally, the highest prices

The importance of increasing our productive 
obvJus* o£y by so doing and by the ^ J 
economy can we dispense temporanly with
'SSÏ cierge6 oHp^mmately luo ^0,000

mse

will not prove an unmixed evil.
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ar-11 NLUMBER STATISTICS, 

ef Lumber Cut—1*13. Net Ineluding Lathe 
and Shingles.

8II ; $
Value*1 i $25*772.617

16,428,218 
16,618,528 
5.758.849 
3,669,264 
1,908,482 

946.458 
608,902 

85,120

Ontario ............
British Columbia
Quebec .........................
New Brunswick 
Nova Scotia .......
Saskatchewan
Manitoba ................ 4»
Alberta ......... -.............
Prince Edward Island

. -y GENERAL MANAGER’S ADDRESS.
Mr F. L Pease, Vice-President and General Manager,

tort. Tb, to,n<

ItZ-JttFZiïÏÏ W.5, p.b«^
an 'increase of approximately jielTts* b* the
plished without hardship to ourra^"° profit whidh de­
curtailment of international operations. Profit£ d ^
creased from .8.S per cent to 16. 3^ Vthe writing 
ptfvment of the usual dividend Ve ^ trans-
down of bank pcon­
ferring of $100.000 to the T*L patriotic Fund. Our
tribution of $50.000 to the Cinad’a" ”, total liabilities
liquid assets amount to 46.17 per ”lt. of totai^
to the public. Deposits show a decrease of 
in reality we have gained approximately
mercial deposits, inasmuch as we repujd amount-
deposit of the Alberta and Great Waterway. Kanw ay,

Bank premises stand at d5.»'.<»p Bullding 1»
unfavorable for the sale ot the TTraders^BM* W)U show, a 
Toronto, on the disposal <>*,wtodi t appropriated
large deduction. The °f ^ „lup ot investments,
from profit and loss to write down the
which now stand at less than the market values 01 j ^
• 411 classes of investments have been affected d> uAll classes 01 rapid recovery when

. 8
.

?

à I

11 à
1 $65.796,438

Laths and Shingles for Dominion 4,847.924
Pulp wood used In the Manufacture of Pulp—1*1*.

Coras.
Quebec .................................................. 629,934
Ontario .................. ..................................
New Brunswick .................. ........... S3,'L
Nova Scotia ...........................................
British Columbia ......................... .

i
.

m
1

1,109,034
Quantity of Pulp Manufactured—1313.

5U,299 
228,498 

39.9* « 
20,562 
61,354

If
I Mg* r

Quebec ..................
Ontario "................
New Brunswick
Nova Scotia -----
British Columbia

■

I
.1,

t #54,624
Lumber Exports, Fiscal Veers Ended March 31, 1313-1314.

1913-
$ 1,028,456 

1,386,708 
5.513.543 

20,839,098 
1,409. i «6 
6^o6.445 
1.363,200

i
last.
general decline. We may 
general conditions improve.

The trend of Canadian commerce for the<£*£?* **■ 
revealed by the statistics given in Table I. at the P

following page. • ____wprpasI, will be observed that decreases were ^"«^-.wherea^

war had caught us « rX£ of the drastic
been a sad dav for Oana- { caution and '
liouidation which has taken place a * pm ^ ^ U
conservatism now prevails ana our ^ Fortu-

w^were confuted in August last by an

unprecedented situation, ^judde^v

» rsa *an. %
= r^^ntïna^. arpSsrJr'iess'TaÏid and retrenchment will be necessary, but the

1914.
$ 442,343

1,408,709 
6,547.859 

19.SM.128 
1,775.619
7,388,770

536.195

-

’ Logs ..................................  ••
Pine Deals ......... ...................
Spruce Deals and Others ..
Planks and Boards ..............
Shingles ......... ........................
Pulp Wood Blocks ..............
Square Timber ......... ..........

attended, as $37,613,623$38.346.566< :
» RAILWAYS.

M 1913.1901.
18.140 29.336 

106,992,710'Miles in Operation
Tons of Freight ...................„36’592’371 . „A 701
Gross Earnings ................ $72,898,749 $256.702.703
The figures show that the increase in the 

wheat during the period mentioned has been > ceJ,
200 per cent., of oats 130 Per cent.. and b^, 7 2T p with
On the other hand animal products have **££*5^* 
the increase in the population. Food prOducingWi 
have increased only about 17 P« cent., «wine showing 
greatest increase, and sheep a decrease. Canada makes »
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TABLE I.—Showing Trend of Canadian Commerce for 1914.
1914.

$ 639,000,000 Increase
241,300,000 

8,073.461,000 
114.767,000

1,212,289,000 Increase. 
881,941,000 . Decrease 
454,006,000
612,729,d&o Decrease

76.819,000 -Decrease 
f'n months)

re. 1913.
-• $ ss3.ooo.ooo 

256,700,000 
.. 9,260,163,000

ii9,497.ooo

ed $ 86,000,000
15,400,000 

Decrease 1,186,702,000 
4,730,000

A.Field Crops (December 31) ......... ..
Railroad Earnings (June 30) .........
Bank Clearings (December 31 )w ...
Note Circulation (November 30) ..
Publii Deposits in Chartered Bjyiks, Post Oflice Savings

Bank, etc. (November 30) ............................ ..
Chartered Banks—Current Loans (November 30)
Total Exports (December 31) .................... ....................
Total Imports (December 31) ........... ...........................
Customs Receipts (December 31 ) ......... .. •••...........

rts Decrease
8,-

1er- Dccreasefrts
i6,859,000

39,759,000
20,407,000
60,511.000
37,062,000

sar , 1,205,430,000
921,700,000
474,413.<*x>
673,240,000 
113.881,000 

(12 months)

V*
3,-
:hs Decrease
we

the
ing

/ar.
TABLE II.—Indicating Extent and Value of Canadian Resources.

1913.
35,375.000 

S 723,037.000 
$4.712,214.000 

15,099,186 
$ 659.308,000

, 12.233,000
$ 239,228.972 

2,866,008 
$ 420,079,250

in
Increase.ave 1901.

Acres 19,763,000 
Value $ 364,907,000 
Value $1,787,102,000 

12,018,011 
Value $ 2(18.651,000

1in 79%Area under Field Crops ........... ......................................
Farm Products ...................................... .............................
Land. Buildings, Implements and Live Stock 
Live Stock alone (Horses, Cattle, Sheep and Swine) Number

the 98%
*! 'Ially 163%

of 25%
145% 1»n- 1îai- Food Animals (Cattle, including Milch Cows, Sheep and 

Swine
f 17%son Number

Value $ 150,371,607 
1.577,493 

Value $ 118,279,419

10,440,000
59%itry

NumberHorses

•Production of.Principal Grain
Wheat ....................................
Oats .......................................

* Barley ....... ..........................
Population ................ * .........
Occupiers of Farm Holdings .

\ '

c 209%231,717,000
404,669,000
48,319.000

7,758.000
740,000

Bushels
Bushels
Bushels

75,000,000
175,000,000
25,000,000

5,371,000
544.688

\

A •35%
?

*1914.
___  161,280,000 Bushels
..... 313,078,000

ttarlev .......................... 36,201.000
Total" Field Crops .. 562,843.000

Wheat
Oats

.

i I' I> ) a
i

Provinces (Estimated)—1901 and 1913,
Salaries 

and w ages. 
750,407

6,647.893
*3,117,597 
5,915.470 x,
6,347.829 

61,721.733
445.934 *

38,672,614

TABLE III.—Showing Manufactures ny
Estab­

lishments.

Value of 
products 

$ 3,654,f>5
23.215.898 
15.973.097 
21^204,766 
25.384,875

266.796,788
3,231,690 

170,602,724

1901— Capital.
$ 3.255.67s

28,925,920 
ii.S35.2I2 
21,751.475 
42,686,969 

251.474.761 
X,001,541 

165^018,658

Employees. 
- 1.992 

13.913 
6.242 

21,612 
23.474 

167,279
3.627

112,065

-I124Alberta and Saskatchewan
British Columbia • ............
Manitoba " .....j.......... ..
New Brunswick
Nova Scotia .......................
Ontario ................
Prince Edward Island ... 
Quebec

40S
330

«861
1,132
6,833

324
4,869

$ 527,064,403

$ 21,747.275 ,
75.473.700 
62,126,500 
41,000,900 

-3 61,007, too 
• 671,130,000 

3,618,500 
406.167.950

7.329.300

$123.619,477$ 526,650,211 350.20414,878

1913—
t Alberta .....................

British Columbia *. . .
Manitoba .....................
New Brunswick -----
Nova Scotia .............
Ontario ... :......... ..
Prince Edward Island
Quebec .........................
Saskatchewan ............

S 5.052,530
19,955.400 
12,630,800 
9,623.400 

12.303.000 x 
136,174.500 

614600 
80,368,^00 
2,240.970

8,079
38,558
20,053
28,654
33.336

276,430^
4,354

$ 34,166,900
142,404,000 
55.49i>ooo 
41,814,700 
92,137.800 

689,168,540 
2,330,000 

378.44t.ooo . 1,183,124 
3.76i

334
748
SOS

1.329
1,702
9,201rieu. /

508
e(3 7.59»,1 8,125,000» 199

59 $l,349.6ol.i25$278.963.800596,349$ 1.444,078,(140t8 * 22,118
19 S
70

Edible Grams $6% of total Product
Meat Products . :--------  • • • 7%
Dairy Products .........  lo%
Fish Products ...................... 48% 1

Altogether »e produced 23 per cent, of foodstuffs more than ;
we consumed. " , , ... ,

, If the production of animal and dairy products could 
brought up to the level of the production of cereals, we might 
almost aspire to become before long a self-sustaining nation.

An economic question of vital concern to the country is 
that of immigration. For the first seven months of 1913. 
British immigrants entering Canada numbered 121.781, those I 
fibm the United States 79.251, and from other countries 118,- 
223—total 319,255. For the corresponding period ot i9i4 
the numbers were 40,617. $«A*> and 47,412 .respectively.

95 poor showing in respect to its per capita of cattle, swine and

. ræxaÆ.;. * -r
KîriS'sxSf;:• deavored to inculcate through the established ch .
culture and demonstration farms. It wou<^ 1 _ , -, tue
national investment as well as an act of bumamty- if the 
Federal Government were to offer special 1 Canada
Belgian farmers, now in sore straits, to .... j dis- 
These people are famous for their agricultural «0urcc of 
tributed throughout the North-West, would be a source 
inspiration to many of the present settlers. nroducts ex

The percentages of grain and other food products «
, ported in 1913 are as follow:—

««
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333,000 bushels, or an average of 20.9 tb the acre, against 
i S,945,000 bushels, or an average of 24 7 in 19«3- Spring - 
wheat, barley, oats, rye and buckwheat yielded 130,400,000 
bushels against 124,700,000 in I9'3. Sut the hay and alfalfa

The area of tobacco under cul-

makmg a total of 139.949 During the four months follow­
ing the outbreak of war in August last, we received from 
Britain 8,614, from the United States 14,689, and from other 
countries 2.671—à total of 25,974. * v , .

Of the large number of reservists who have lett tbe 
country im the last few months we have bo particulars

Emigration from the United States to Canada will dou. 
less continue on a very large scale, but will be completed 
cut off from Europe during the war, and probably for some 
time afterwards, as a great shortage of labor in Europe wi 
result from the consequent devastation.

In Mr. E. R. Wood s review of the bond market in Can­
ada in 1914, the total Canadian bond issues are placed at 
$256.086,000, compared with $341,000,000 in *913- Of this 
amount" Government issues represented $85,415.09#, muni 
opal issues S83.498.oa. railway issues $64.406.000, public
utility issues $6.486,0», and miscellaneous $16.281.000
Great Britain absorbed 68.98 P*r ccnt-> Canada 19.64 Pe 
cent., and the United States 11.38 per cent.

The following is a brief statement of general conditions 
in the various districts in which the bank is operating.

crop was 82,000 tons less, 
tivation was * only one-half of that in the previous year, and 
the production decreased accordingly.

The fruit crop was unfortunately unproductive. Apples, 
though abundant, made but small returns to growers, prices 
being so low that in many districts the fruit was left ungather­
ed It is of interest to observe that Ontario’s twelve and one- 

million fruit trees produce 75 per cent, of all fruits, quarter
grown in Canada.

The dairying industry experienced a most satisfactory
5- , Prices of agricultural products of all kinds have been 
good Sales of cattle were somewhat greater than in 1913. 
but sales of horses, sheep and swine were less. In the case 
of sheep and swine, increased prices offset the limited sales.

Manufacturing suffered from the general depression, with 
the exception, as Whether provinces, of certain industries 
turning out military equipment-and supplies

The value of the mineral production during the nine 
months ended September 30. 19H. was $27.019.000-™ m- 
crease of $766,778 over the sa#ne period in «913- Silver pro­
duced shows a decrease of $2,885,000; and gold, pig iron and 
Cobalt oxides, small increases. The prospects of gold min

Production has increased from #32,-

BR1TISH COLUMBIA.
.mmmt

1913 caused a reaction, followed by a general depression, 
which has since been intensified by the war.

Crops ki general were good last year and prices satis- 
although unprecedentedly heavy.

;* V
mg appear to be good,
000 in 1909-16 $4.558,000 in 1913. . _____

The lumber cut during the past year was about 75 P«r 
cent, of the average, and operations m the woods this win­
ter have been reduced about 5° per cent. Wages are tnuch 
lower than usual, and operators should be able to Produce 
profitably.

fahotv, but the fruit crop,

,ng permits issued during '9'4 in Vancouver Victoria and
New Westminster show decreases of 57. 49 and 72 per cent_ 
respectively, as compared with .9.3. A preferential tariff 
wf.hXustralia which is now being discussed, would.be of 
great benefit to the lumber industry of the province, whose 
8 Of lumber now amount to only 7 P« cenL of

the Pacific seaboard of North

QUEBEC.
The, dairying industry experienced à satisfactory year. 

Cheese prices ruled high on account of large War Office

?2r É&jré kke Brra&Sf --3 - :
485,000 boxes as compared with i,S7t.ooo in I9»3, and ® 
butter 7.228 packages against ..728 for the previous season 

Crops were average, with the exception of hay, which 
suffered fri>m the drought of early spring. .

Manufacturing industries were adversely affected by the 
war-foundries, lolling mills etc.. operate* 
reduced staffs on account of lack of orders for cart, stee 
rails, construction steel, etc. Efforts are being made to Ré­
curé order, in Europe for railroad equ.ptpewt Such »^ 
tries as clothing, boots and shoes, woolen rmUs saddlerv 
and saddlerv hardware, and factories furnishing supplies fo

have been busy latterly with Government ,

There was a sharp decline in Montreal in the va,u* °f 
buildings, but a substantial increase in the city of gue- 

The figures for 1913 and *9«4 are as follow:
Value.

$27,032,000 
17.638,000 ''

!
1,940,000
2.759.000

exports
total lumber exports from

t'ttsisvrsxzx HEr -dirions, and by labor troubles among the coal k
The salmon run was an average one, and the total pac 

somewhat smaller than last year, prices were MturfatiW 
The opening up of large areas of undeveloped agne 

tural land**bv 5he Grand Trunk Pacific and the Canadian 
Northern Railway* and the development of mme^prop*^, 
ties adjacent thereto, will prove in time of great Benefit 
the province.

military purposes, 
orders.

new
bee.

Permits.
Montreal—
1913 -•
1914 -----
Quebec—
1913 •••
1914 ....

MIDDLE-WEST PROVINCES.
The retrenchment and curtailment necessitated in the 

Middle-West Provinces by the w«Mj,demo0«ary stnn^ 
eenev of last year was accentuated, of course, by the war

SBfTurS: JEysra
e. ,h«, b.«1> bop«l for . yr.r of <•« «-
Kk The drv summer caused considerable loss of crapê -
W certain districts, the yield of wheat, oatv barlry aml Aa* W being only 289,000.000 bushels as compared with 4°5-Ooo.ooc>

bushels in I9I3- Prices, however. .bavef.^.n ,s ^V $2» 
value of the four crops mentioned is estimated to be $3 2. 
£oooo-qnly *10.000.000 less than the amount realized from

' fiSSTJl largely «.fo,
- to the absence of outside capital. Real estate speculation 

La« completely died out, and a readjustment of values has 
occurred It "is gratifying to note tha. both farmers ^ 
business men in these provmces are making «T ™! 
liquidate their liabilities, and it may safely be saifl that indi­
vidual indebtedness is less to-dav than for some years past

3.794
3.629

340
571

The lumber trade was quiet on account of the company

last year’s. There was a good demand from the United
States for pulpwood and paper. — ~

The steamship business tn Montreal and Quebec 
seriously disorganized by the war, many of the largest an 
most modern steamers having been requisitioned to 
transport of troops and supplies, or as merchant-cruisers. P 
to the outbreak of war. eastbound passenger traffic was no 
mal, but westbound traffic had fallen off considéra 1. 
bound freight decreased So per cent, as compared w tn 1 
year, while eastbound freight was tied up by the lack o 
steamers and the high rates asked for the limited 
available.

in

MARITIME PROVINCES 
Business throughout the Maritime Provinces continued 

about normal except in the steel and coal industries, m * 
operations were necessarily curtailed on the outbreak °t _ 
Latterly, however, the British Government has1 placed

ONTARIO
Crops ia Ontario last year were good on the whole. ^ Fall 

wheat, the principal grain crop of the province, yielded 14.- -

>A
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lor »teel product» which will have a stimulating effect upon
business in general.

Lumber brought better prices in the British market dur 
tag the year, but poorer in the United States, (South America 
aad the West Indies. On the whole, the outlook for the 

season i* bright, provided sufficient shipping facili-

benehtrd that section of the island where the best cane lands 
exist, but which previously suffered through drought.

The tobacco crop was fairly satisfactory. The total out­
put went to the United States, and the price realized was fair.

Satisfactory returns were received from the coffee crop, 
the bulk of this product having^-been disposed of before the 
outbreak of hostilities. The result of this year’s operations 
will be unfavorably affected by the war.

there has been no appreciable change in the jruitf busi­
ness. Conditions are satisfactory.

' BRITISH WEST INDIES.
In the British West Indies generally speaking, the out­

look is fairly satisfactory. The effect of the war on the dif­
ferent colonies1 will be determined largely by the nature of 
their products.

1 rade in general throughout Jamaica is in a depressed 
condition, partially due to the war, but principally to long 
continued drought. Recent good rains, however, will great­
ly benefit the crop of bananas, which make up by far the 
largest item of export.

Conditions in the island of Trinidad are sotnewhat un­
favorable. The pnee of cacao, the principal crop, has been 
adversely affected by the war, as Germany formerly figured 
as a large consumer. Sugar will show à substantial increase 
in value. Shipments of asphalt have fallen off owing to the 
general depression in me United States and the stoppage-of 
shipments to Europe. The production of, oil is increasing, 
this mdustrv paving now passed the speculative stage.

Practically the total exports ol Barbados are sugap-and 
-sugar products. The weather has been very favorable, and 
the island will benefit greatly from the advance m the, pnee 
of this commodity.

Cacao is the principal product of Grenada, and conditions 
are therefore likely to be somewhat depressed, although noth­
ing serious is anticipated.

In the Bahamas the production of sponges will be greatly 
reduced during the coming year, owing to the cutting off of 
several markets. It is thought, however, that the stagnation 
in this industry will be of a temporary nature.

In, British Honduras conditions are satisfactory, although 
the export of mahogany will be greatly restricted owing to 
the general depression.

i
: -

cemmff
lies aie available.

With respect to fisheries, the catch is reported to be 
smaller than for several year*. Prices declined severely on 
the declaration of war owing to the difficulty of financing 
shipments to South America, which was at that time the only 
market available outside of the West Indies. The small catch 
should be offset by present high prices. The lobster season, 
which promised to be particularly satisfactoq^ has suffered 
through the closing of continental markets, mutfi of the out­
put bring still held in storage.

Grain, hay and root crops were larger than for some 
years past, and good prices have been obtained. The apple 
crop was fairly large. Prices at the beginning of the season 
were lower than in previous years, but are now improving.

Results have been generally unsatisfactory in the black 
fox industry, in which considerable capital has been invested.

Only one province in Canada shows a decrease in the 
number of cases of insolvency during the year—viz., Nova 
Scotia. Pripce Edwarg Island shows the same results in this 
respect as in 1913, while increases are reported for all the 
other provinces. Newfoundland holds the same enviable 
record as Nova Scotia.

î
?
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NEWFOUNDLAND.

Reports from Newfoundland indicate favorable conditions 
in that colony. Although the fish catch was small, and the 
war fias interfered with the exporting of lobsters (Germany 
previously affording the principal market), the total exports 
have somewhat increased during the year. Imports show a 
small decrease. Satisfactory features of the outlook are the 
probability that the present high prices for fish and oil will 
continue, and the fact that exportation of pulpwood aodkpU 
props is now permitted by the Government.

As stated above. Newfoundland enjoys with the Province 
of Nova Scotia the distinction of showing a decrease in the 
number of cases of insolvency during the year.

?

:

CUBA.
The sugar crop of 1913-U was the largest in the history 

of the island—viz., 2,597,000 tons. It is estimateo that the 
crop now being harvested will be somewhat greater. A -
present prices (fully ic. per lb. higher than the average price Bank, 
obtained last year), the prospects of the planters must be 
considered most encouraging jn spite of recent unfavorab < 
weather and advanced freight rates. . ^ .. -

Tobacco planters are less fortunate, owing chiefly to a 
serious falling off in the European demand. Exports for 
11 months ending November Joth last were some fi7.ooo.ooo 
lesstih.m in the previous year In view of the large stocks 
of tobacco on hand, credit for cultivation of new plan 1 8' 
has been restricted, and it is estimated /that the next crop 
mav amount to less than 50 per cent, of the past one.

have been tfavorable for the fruit

V 'BRITISH GUIANA.
Our two branches in this colony were established Feb- 

1, 1914, through the purchase of the British Guiana

Exports for the year 1913 amounv-d. to $10,527.000, show­
ing an increase of approximately fi2,000,000 over the pre­
ceding year. $5,130,000 of the, amount went to the United 
Kingdom and $3.825,000 to Canada. Imports amounted to 
$8,132,000, of which $4,4*8,000 came from the United Kspg- 
dom, and $(197,000 from Canada. The principal items ol 
exports were as follow

Sugar and Sugar Products
; Rum ......................................

Raw Gold ,...v..
Balata .......x...............
Rice ......................... "......... ..
Timber and Lumber .*. ...

i

the

fis .4 30,000 
980,000 

1,390,000 x 
780,000 
510,000 
250,000

-
Weather conditions 

crops. Exports are increasing annually. .
The state of the cattle industry continues to be satis 

factorv. both supply and demand showing substantial gai 
The total exports of Cuba last year were valued at fi'7«v 

000,000 (an increase of some $5,000,000), while impo s 
about the same—$132.000,000.

There has been absolutely no trouble of a political MWe. 
and the Government apparently continues to hold he n ( 
fidence of the people.

t -
Sugar and its by-products ^lave made up for a number of 

years approximately 75 per cebt. of the total exports, and 
since 1903 the bulk of this sugar has come to Canada At 
prevailing prices, good profits will be realized fmm the pre
sent croj). ,

The production of gold for 1913 showed an increase ol 
$400,000 over the preceding year. It is expected that 1914 
will show about the same result. ■

Conditions in the balata industry have not been favor­
able. The outbreak of hostilities greatly restricted the dr 
mand for this product, and exports for the year will .show 
a large falling off in both quantity and value.

The rice industry has made considerable strides within 
the last few years, the loca) demand being fully supplied and 
exports increasing annually. The high prices occasioned by , 
the war should further stimulate the industry.- 7 _ » i f

The present year w ill show a. marked falling off in the 
timber and lumber business on account of the difficulty of 
arranging freights and the lack of demand from Europe.

•Xll things considered, the business outlook appears very, 
satisfactory. The colony is capable of great development, 
which will be hastened bv the prosperity ./resulting from 
improved prospects in; the sugar and rice business

*. t
PORTO RICO.

ImpTm‘were $36,300.000, showing a trade balance of

$6,700.000 in favor of the island 
~ The full reduction in exports is
falling off in the sugar crop from improved bv
Prospects for the coming crop are considerably ^proved o
the increased price of sugar, but the imminence of the loss 
of protection in the United States market is , „f an 
fluence for the future. The Government5 
extensive irrigation system on the south

i
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with care, and not to aid in an unnatural growth. Wheh - 
Canada emerges from the war, and being a young and elastic 
country, the danger is that the enterprise of its people will 
be greater than their capital can afford. I mention this be­
cause Canada has been able at all times to obtain all the 
money she required from the Old Country money markets. 
These markets will to a certain extent be closed to her for 
some years, by reason of the fact that every dollar will be 
needed for the restoring of the industries of European 
countries, to say nothing of indemnities and payment of war 
losses. We should remember, therefore, that this avenue of 
getting money will be more or less closed against us, and 
we will have to depend largely upon our own resources.

Let me add that I have strong hopes for the Canadian 
future. The stories of poverty one reads about are not a 
true criterion of this country’s condition.

We have a great preponderating element which is indus­
trious, careful and thrifty. Our farmers are exercising more 
intelligence than ever in their business. Men in cities are 
also becoming more and more impressed with the benefit of 
saving. Deposit accounts are increasing in number and 
volume, and this is one thing to be specially encouraged- 
Our deposits in Toronto Jiave .increased over S1,000,000 in 
1Q14 Biit caution is required more than ever. I am sure 
that our banks try to be liberal to the public, but liberality 
must be based on prudent judgment.

On behalf of the Directors and Mr. Strathy, Supervisor 
in Ontario, I have to say that Ontario’s portion of the bank’s 
business was never in a more satisfactory state. We have 
strengthened our securities for advances, and have made pro-

Our customers have been helped

y WAR LOAN.
I may say in conclusion, that we applied for and were 

allotted £100,000 of the recent British War Loan.

STAFF.
One hundred and ten members of the Bank s staff are 

now on active military service, and 121 are members of the 
Montreal Home Guard, in addition to which a considerable 
number have joined Home Guards in other > cities. .

I have pleasure in seconding the motÿn for the adoption 
of the Directors’ Report.

. ■-1
!

; MR JOHNSTON’S ADDRESS.
Mr. E. F. B. Johnston, K.C.; spoke in part as follows :— 
Since our last Annual Meeting, His Majesty the King 

has beec pleased to confer the high honor of Knighthood OB 
our President. This is all the more gratifying to us by 
reason of the fact that his nsune is so closely connected with 
the- Royal Bank. The honor reflects credit on the Bank itself, 
as well as on its chief official. The chief office .in a bank 
should be filled by a man of ability and of the highest in­
tegrity. He should command the confidence of his fellow 
directors and shareholders, and should Kispire the public 
with confidence in the management. All this is realized in 
our President, and it* is, therefore, a matter of sincere con­
gratulation that His Majesty has been pleased to select him 
as worthy of the honor of knighthood.

We congratulate you, Sir Herbert, on this occasion, and 
hope that you may be spared for many years to come to merit 
the confidence of your Sovereign and of vour fellow citizens.

The report we^have just heard, and the comments of the 
President and General Manager regarding it, form a most 
interesting argument in favor of the Canadian system of 
banking Safety and strength are the great results to be 
achieved by banks, and thc^e can only be attained by the 
exercise of economy in maéagemeot, and wise and prudent 
judgment in investments. *

We have listened with great satisfaction to the addresses 
by the President and General Manager.

1
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gress in all departments.
and our future gives no cause for worry 01 doubt.

The course adopted by thè Bank seems to me to be 
the onlv safe one, and if we continue to be progressive, 
not aggressive, our future will be reasonably free from dis­
appointment. ...

The Directors’ Report was then unanimously adopted 
— It was moved by Mr. Fayette Brown, seconded by Mr. 

Alex. PatersoA and resolved that Mr. J. Marwick and Mr 
S K Mitch<t> be appointed auditors for the ensuing year 
under Section 56, Sub-Section 6, of tfie Bank Act.

It was moved by the Hon. W. H. Thorne, seconded by 
Mr. Hugh Paton, and resolved, that the remuneration of the 
auditors be not more than $12,000. u

It was moved by Mr. A. Haig Sims, seconded by Mr. 
C. R. Hdsmer, and resolved, that the thanks of the share­
holders Mre due and are hereby tendered to the President, 
Vice-Preiidents and Directors for their careful attention to 
the interests of the Bank during the past year.

Sir Herbert Holt replied. ,
It was moved bv the Hon. David MacKeen, seconded 

by Mr. D. K. Elliott, and resolved, that the thanks of the , 
shareholders be tendered to the General Manager and officers 
of the Bank for the efficient manner in which they have per­
formed their respective duties.

The General Manager replied on behalf of the staff.
On motion of Mr. G. R.- Crowe, seconded by Mr A. t 

Dyment, it was resolved that a ballot be opened for the elec­
tion of 17 Directors.

It was moved by Mr. C. R. Hosmer, seconded by Mr 
Fayette Brown, and resolved, that the following be electeo 
Directors for the ensuing year, and that one ballot be cast:

I

I do not propose to discuss in detail the financial situa^ 
tion in Canada, even if I were qualified to do so. There are, 
however, some salient points which must occur to any think­
ing man, who is at all conversant with our business affairs. 
A preliminary question is just now in the mind of every 
Canadian. What of the future ? I have always been most 
optimistic regarding Canada, and have had the strongest 
faith in the future and vitality of our country. During the 
past five months, the condition of the whole world has been 
reversed. But for this went. Canada would have realized our 
moderately sanguine expectations commercially, even with 
the depression which was felt to some extent last winter. Now 
it is more difficult to fftrm a definite opinion. Much depends 
on the length of the struggle. I believe that the war can-

The economic condition

a mi *141*1 i! I

1il FI

not last more than perhaps a year.
of Germany must necessitate peace before long—perhaps at 
any price. Her commercial and financial interests are 
cramped, and many of her important industries destroyed. 
Her trade with the world must be tremendously weakened, 
if net paralyzed. The expense in life and property must be 
a heavy drain on her resources. The equipment and numeri­
cal superiority of the Allies will tell against the best army in 
the world. It is impossible to keep up a war when the 
natural industrial strength is so materially weakened. I am 
convinced that with destruction of German life and property , 
on the present scale at one end, and the shrinkage in pro- 
duction at ttye other. Germany cannot long maintain a war 
no matter what its ^military equipment may be.

No doubt Canada is suffering from the effects of the 
war. There is some compensation for us in the fact that 
Canada is taking her place as one of the principal produ­
cers for the Allies and neutral countries. A wider field for 
Canadian products is daily being created. The necessity 
for economy is being hourly impressed upon our people_ 
The two great elements of national progress—production and 
economy—are receiving an impetus never before experienced- 
The increased price for natural products is making its in- 
flu- h in a largelv agricultural countrv like ours. I
believe that the great danger to Canada and her business 
will arise from over expansion when the war ends.

- '.ft . :
?
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Hugh Paton 
T. J. Drummond 
Wm. Robertson 
A. J. Brown, K.C. 
W. J. Sheppard 
C. S. Wilcox 
A. E. Dyment 
C. E. Neill

Sir Herbert Holt 
E. L. Pease
E. F. B. Johnston, K.C.
Wiley Smith 
Hon. David MacKeen 
Jas. Redmond 
■G. tf. Crowe 
D. K Elliott 
Hon. W. H. Thorne^"

Upon receiving the scrutineers’ report, the Chairman 
declared that the Directors listed above had been elected 1
the ensuing year. . ] . u.

It was moved by Mr. Fayette Brown, seconded Oy mi 
Alex. Paterson, and resolved, that a vote of thanks be ten­
dered to the scrutineers.

On motion, the meeting adjourned^

sa
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lilil !« j subsequent meeting of the Board of Directors, S>r 

unanimously re-elected President, Mr. • 
Mr. E. F. B. Johnston, K U.

At a
Herbert Holt was 
L. Pease Vice-President, amd 
Second Vice-President *>r the ensuing year.

.
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OUTLOOK AFTER WAR.
Having this in mind, and considering that the future 

be provided for, it becomes the duty of the banks to actt •
must
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4;îrd Annual General Meeting
h
.

Assets.
Current Coin ... $ 067,892.03 
Dominion Govern­

ment Notes . $.469,792.00

The forty-third annual general meeting of the Share­
holders of the Bank of Hamilton was held at the Head 
Office of the Bank in Hamilton January 18th, 1915, at 

The President, His Honor John S. Hendrie, was

IIH

1$ 6,137,684.03noon.
in the chair, and Mr. J. P."Bell acted as Secretary.

The General Manager read the Annual Report of tlie 
Directors as follows :—

Deposit in the Central Gold Re­
serves ...........'...............»...........

Deposit with the Minister of 
Finance for the purposes of
the Circulation Fund ............

Notes of other Banks ... ; — .
Cheques-on other Banks■............... 1,460,055.20
Balances due by other Banks in

Canada .........................................
Balances due by1 Banks and 

Correspondents

-
100,000.00

:

155,000.00
260.745.00

The Directors beg to submit their report showing the 
result of the Bank’s business for the year ended 30th' 
November, 1914.

I

0296,318.44
PROFIT AND LOSS ACCOUNT.

Banking 
elsewhere than in Canada. IfBalance at Credit of Profit and Loss Account,

30th November, 1913 ..................................................
Profits for the year ended 30th November, 1914, 

after deducting charges of management, in­
terest accrued on deposits, rebate on current 
discounts, and making provision for bad and 
doubtful debts ............................. .............................. ..

256,792.31
• *5*.*3*-75

$8,666,59498
Dominion and Provincial Gov­

ernment Securities, not ex­
ceeding market value ....

Canadian Municipal Securities, 
and British. Foreign, and 
Colonial Public Securities, 
other than Canadian . .1,.. 2,610,150.68

Railway and other Bonds, De­
bentures and Stocks, not ex­
ceeding market value......

Call and Short Loans (not ex- 
< ceding thirty days) in Can- 

Debentures

'i 2.82,840.85 1
485,265.49

\ $636,397-24
Appropriated as follows :—

Four quarterly dividends, in all 12
per cent................. ..._............................ ..

Provision for Depreciation in Securi­
ties and for Contingencies ............

Pension Fund 
Patriotic, Red Cross and Relief Funds 25,000.00

$360,000.00
,471,067.66

75,000.00
19,3^.62 ijjl

ada (m«446nd‘.. 
and Stocks/....

>$479.309 62 ,273.432 40
$13.304,986 574

$157.087.62 Other Current, I.cans and Dis- 
in; Canada (less re*~

yBalance qf Profits carried forward
counts 
bate o 

Real Estât
Premises .......................  4

Overdue Debts, estimated loss
provided for ....................... I

.Bank Premises at not more 
than cost, less amounts
written off ......................

Other Assets not included in 
- the foregoing ............................

The Head Office and Branches of the Bank have all K-en 
inspected during the year. , ,

The Directors have to record with deep regret the death 
of the Honorable William Gibson, who had been a member 
of the Board for twenty-one years, and President of the Bank 
since January, 1903.

Interest) 
if other

$28,319,806.67 

34$,l66.36

167,417 08

than Bank

l
■

;
JOHN S. HENDRIE,

President.
J. P. BELL, 2,092,39351

377,610.64
General Manager. >

31,302,394 26GENERAL STATEMENT. 

Liabilities.
Liabilities of CusTofners under 

Letters of Credit as per 
‘ centra ............................. 87,801.76

To the Public :—
Notes of the Bank in Circulation............ ................
Deposits not bearing iiAerest.. $ 6,041,005.64 
Deposits bearing interest, in­

cluding interest accrued to- 
date of Statement....................

Balances due to other Banks in Canada............
Balances due to Bapks and Banking Corre­

spondents in the United Kingdom and
Foreign Countries ..........•■•••......................

Acceptances under Letters of Credit as per 
contra .......................................................... ............. .

$ 3,022,100.00 $44.694.282.59 »1

J. P. BELL.
General Manager.

JOHN S. HENDRIE,
President. |28,482,822.27

34:523.827-9» 
4.632.18 Auditors' Report. -In accordance with the provisions of 

Sub-sections 19 and 20 of Section 56 of the Bank Act, we re­
port to the SharehSTders as follows :—

We havq examined the above Balance Sheet with the 
books and vouchers at Head Office and with the certified re­
turns from the Branches, and we have obtained all the infor­
mation and explanations we have required, and in our opinion 
the transactions which have corny under our notice have been 
within the powers of the Bank. *.

We‘have checked the Cash a*d verified the Securities of 
the Bank at the Chief Office and at several of the principal 
Branches during the current year, as well as on November 
toth. 1914. and have found that they agreed with the entries 
in the books of the Bank with regard thereto f id our opinion 
the Balance Sheet is properly drawn up so as to exhibit a 
true and correct view of the state of the Rank’s affairs ac­
cording to the best of our information and the explanations 
given to us, and as shown by the books of the Rank.

C. S„ SCOTT.
F. S RFAD.

V

■208,592.62 

87,801.76

( '$37.846,954-47
;■ !To the Shareholders :— 

Capital Stock paid 
in ....................

Reserve Fund___ $3,600,000.do
Balance- of Profits

carried forward > 157,087.62

Dividend No. 102, payable 1st
December, 1914 ..................

Former Dividends unclaimed..

$ 3,000,000.00
7.

3.757.o87 62

90,000.00
240.50 111$ 6,847.328.12 Auditors. J J r

$44.694.282.59 Chartered Accountants.
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lending only for Wictly business purposes, and was, there­
fore, in a very strong position when the war broke out, and
had kept so ever since. ....... . . .

Turning to the Assets, you will notice that of those which 
are commonly called liquid, $8,666,594 were represented by 
cash on hand, balances in Banks, etc., being 23 per rent, of 
our liabilities to the public.

Since the war broke out we have had most of our premises 
and other properties appraised by independent valuators, and 
are pleased to inform you that, taking their fibres, and the 
book value in the few unimportant cases where they did not 
make an appraisal, the total is very much more than appears 
in the statement before you. showing what a good investment 
they have been for the Batik.

We have subscribed for and invested a substantial sum in 
the British War Loan securities. We think-that ahis was the 
right and proper thing to do under the circumstances.

A By-law was passed authorizing the Directors to con­
tribute out of the Funds of the Bank such sums as they saw 
fit for public, patriotic, charitable and educational purposes.

rport, his Honor 
the death of the

In moving the adoption of the Annual 
John S. Hendrie. referred with deep regret 
late President, the Hon William Gibson, who for t?enty-one 
years was a Director of the Bank, and for the last ten year* 
its President. He also made feeling reference to the death 

the la-ît Xnnu.v Meeting of the Hon Colin H. Campbell, 
member eqf the Local Advisory Board at

smce
for many years a
Winnipeg-ated the Boarfl had appointed Mr. Robert Hob­
son a Director to fill the vacancy on the Board until the annual

He pointed out^that it tfas always been the practicej>f the 
Bank to-make ample* provision for any shrinkage in the market 
value of its investment- before arriving at th.; earnings of 
the vear but in addition to the regular provision this year 

aside for further possible declines and con-

1

$75,000 was set 
tingencies.

Mr J- P Bell. General Manager, -aid. 
thln The Bank early in the year adopted a conservative policy.

other

The Imperial Guarantee & Accident Insurances
Company of Canada

Directors' Tenth Annuat Report for the Twelve Months 
Ending Thirty-first December. Nineteen 

Hundred and Fourteen.

Cr.
By Balance Profit and Loss, Dec.

31st, 1913 -............... •••••------ ••
“ Less Market Value of Bonds and 

Debentures under Book Value..

“ Premiums ......................................
“ Interest .................................. y ■
“ Reserve for Unearned Premiums, December

3«»t. 1913 ........... -..................................
“ Profit on Investments ...................... ..........

$70,012.33
>,

The Directors have much pleasure in submitting to the . 
Shareholders their Tenth Annual Report for the twelve months 
ending December 31st, 1914.

4.190.25
$ 65,822.08 

277,030.56 
16.138.83

115.526.71 
153.00

The Company issued 13,388 policies for in­
surance of $33.593,5'3-oo. The premiums 
paid amounted to $298,479.52. The Interest 

amounted to $16,138.83, being an increase of $•»*

BUSINESS :

earnings
640.32. $474.671,18

The assets of the Company now amount 
ASSETS AND to $415,273.90, while the liabilities are 
LIABILITIES i reduced and substan ial Reserves provided 

for all contingencies.
The surplus to policyholders is $274,460.27, 
which, together with the uncalled subscribed 
Capital of $800.000.00, makes the available 

security for all contracts $1,074.460.27.
The adoption of the new Workmen’s Compensation Act m 

the Province of Ontario does not si fleet the business of the 
Company, our operations having been altogether confined to 
Accident, Sickness, Fidelity Guarantee and Plate Glass In­
surance, and Automobile Insurance. •

We regret to record the loss by death of the follow ing 
members of the Board during the yea#, viz : Hoi\ Geo A. 
Cox. F. W. Càx, President of the Company, and Sir VNm. 
V hw.

—N BALANCE SHEET.
/ . • Assets. f

Bonds jÜrnl Debentures, depreciated value.............. $288.992 5®
Real Estate ......................................... *-«•-,.................... 1,215.25
Loans on Mortgages ................................................ 11.100.00
Accrued Interest ...... ..................... ;---------------- • • ',539-72
Outstanding Premiums t Reserve on same included

in Liabilities) ................ • ..................... 4°' g1
Other Assets ............................................... 9,184 it
Cash in Savings Bank bearing interest ................ 50,342.88
Cash in Banks and on hand .............. ....................... ".937-46

$415 273 90

SURPLUS :

The vacancies on the Board were filled by the election of 
W. G Morrow. Esq.. W. B Meikle. Esq., and A McT. Camp­
bell, Esq. , . , .

The Certificate of the Auditors is appended to, the 
the audit of the Company’s affairs.

Liabilities.
Government Reserve for Unearned Premiums 
Reserve for Fil^d and Unfiled Claims
Contingent Reserve ........................
Sundry Accounts ................................
Capital Stock Paid .............. ...........
Surplus over all Liabilities................

$102.858 91 
25.109.21 
10.000.00
2.845 5'Financial Statement as to

HERBERT C. COX. President. $200,000.00 
_ 74.4#» 27Toronto, January 14th, 1915. 274.460.27

Statement for Year Ending December 31st. 19H.
PROFIT AND LOSS ACCOUNT.

$4'5 273 90

Dr.
To Claims, Commission and Expenses.......................$254.76^^50

Reinsurance and Refunds ................  20.589.50
Reserve for Unearned Premiums, December

31st, 1914 ................ i... . : ................102.858 91
Contingent Reserve ....................    10.000.90
Dividend .............   12,000.00
Balance ..................................  - - .................. .. 74.460.27

AUDITORS’ CERTIFICATE ,
We have audited the accounts of the Imperial Guarantee* 

Accident Insurance Company for the year ending December 
31st. 1914. We have examined the securities and verified toe 
rash and bank balances and we certify that the above Balance 
Sheet shows the true position of the Chmpanv at that date. 

CLARKSON, GORDON h DILWORTH.
Chartered Accountants.

*
» $474.671.18 Toronto, January 13th, 191$.
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Guaranteed Investmentsind
5 incorporated «w

CAPITAL
Subscribed, $1,000,009.00 ; Paid-up. $RS7,8k3,34 

Rest, $«50, non. on
DIRBCTORS

Si* HBHBBRT B HOLT. Prttulent 
Hon ». Cueev _
Hon R. Daaoubasd 
F.P■Joe**
W* Holbo»

MMWHM*
C. B Nain.

V. J. HUOHBS. Manager -

1nch
by HiAn investment, promising a satisfactory interest 

return, and guaranteed by an institution of 3*2 years, 
standing, and with a Paid-up Capital of $1,500,000 
and Reserve of $1,600,000, should interest Investors. 
There are features of this investment offer that 
make it worth-your further investigation.

THB

of 1 •
1;

tse*
and «Hen* Pato*

B. L Pass* 
Jams Ruh.oao 
p. W. Roes 
Hon W. B Rose 
A. Haio Bias 
Stva*t St*athv

Roer. A ecu**. Vwe-Pnss- 
Sir W. M. Arm*. H P.
J. B Aldbsd 
A J. Beewe. K C 
Paymt* B*w*
Oco Cav***ill 
C. A. Ceoeei*

the
not

»ears
lent TORONTO GENERAL TRUSTS 

CORPORATION
I

)
n in MONTREAL

TORONTO
TORONTOthe Bey and Melinda Streets VANCOUVER iHALIFAX Icon-

saw AtT i-S.

the union TRUST CO.THE FIDELITY TRUST CO. , LIMITED 
TORONTOHeed «Bee end Safety Deposit Vaults

TEMPLE BUILDING;ev HEAD OPP1CB 1 JWINNIPEGUnion Trust Building

Capital
CHAS. M. SIMPSON, President and Managing Director 

W. W. WATSON, Vice-President 
R. S. EWING, Secretary

Winnies*. Use.. Co*, «ale and Leml»srd Sts 
Londwi. Bn|..7l Lonbtrd StiRtt$1,000,000 I\I 1 Cenitsl Paid up • H.SSMWd- Reserve Fund *

n “mVrMr*™” Hon ffloTo. Steve.

œK- R^Hce. lïïd h” dhy. «.Hears. B F.
[T, K C. Oeergc 8- Ms», d. H. BeCeenetl. MD.-.J M. Uewaie 
ne, Right Hon. the Earl of Onslow. H- B. Strethy.

Chartered Beeeute*. Administrator. *>c 
Agents for sals and m.n.s.mert of »'»“* 
lalerest pel* le Bavlegs lieperte.ee l. eeblecl

Correspondent c Invitee, 
j M McWHINNBY.

Ornerai Manas»»

i

INVESTEDFUNDS CAREFULLYTRUST
Dtrtcttri 

W. L. Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

- W. F. Hull 
A. J. Marsh 

Frederick C. Leonard

«perH. H. Beck 
W. H. Fares 
Thorval Slagevol

Money Loaned en Reel Hstete.
H. H. BBCK.

President.

'
22.08 
30 $6 
38.83

?

’•
J26.71 

53 00 the royal trust company
HBAD OPP1CB, MONTKBAL 

Cep/tel PmUr Fêlé 
gee erre Peed

71.18 the Titie and Trust Company ff.PM.M*
I.Mg.gM ! i1

x . * T< 1 to*~ Traders Book Building
(Cor. Yonge and Cot borne Streets) «

BO AMD OF DIBBCTOHS
Bib H. Mosrreeo Alla*H. V. Meredith,

192-50
115-25
00.00

Î39-72

ASÔUS 
une ARTS*.*:ti

A. D. B*a new Airs 
H. R. DeueaoHD 
C. B Ooeooe
He*. Sa* LoaeaOoui*. K.C-M.O.
B. B. e*****HI»LOS
C. ft Horn*

' Board of Dt recto re President
Vie*-President»—Has. W. A. 

Charlton. W. J. Oage. Wool Merehell. DfrecSorr-Oee. H. «•“ W. B.
President-B- P. B. Johnston, K.C. Wm. C. Van Horne, 

K.C.M.G.
t Sir

Vice-President

56t .35
184.84 
542 88
J37-*6

branchTORONTO
Bank •! MMrtrwd Bldg.,

Chartered Executor, Trustee, etc.
Aethoriied to act a» ADMINISTRATOR, 
LIQUIDATOR, GUARDIAN, ETC, without giving saennty.

Rates rsasonsMs.

■lîTr *0 "s kTuos* e. »v. K.Q V.O 
Bib Pnaosetcs WilliAea-TAVLeeRECEIVER,

9Y png*
M. «. L. gfCffgr.

BASAOe*
ManagerA. a HoltInquiries solicited273 90

^ss*3 ESSSSsSEE^SSI

I The Safeguarding of Funds Invested ■
HI u addition to a definite gesrsslee e< repaymeat, An niII Comoear at the request of the leveeior. will saSertske os Hi ■
I Guaranteed Treat lareetwest Pisa, to loaa his food, oely ee ||IIII brst-clea. mortgage on improved real estate. U stay cam..the Bj = «sn.7-1—inch as loeg «P«oe-~ Lm dww. U. be ■

Rj ■■d*-Booklet oe request. ||

® « «-a I
€<mpcaaftiimUl ||

KING STREET EAST. TORONTO , / ■

t" I 'essdB

858 91 
109.21 
000.00
845 5i

5% DEBENTURES 5%
° debentures bearing 5% interest

For a limited time we will issue
payable half-yearly

TK. D^l.. ^
HON. J. R. STRATTON. President F. M- HOLL ---------

46027

273 90

The Canada Standard Loan Co. IB Cap.tsi Psid-up,
■ ll.W0.800

11 18-2
||| "the MHIIIUI of -Opacanteed

L —i

ntee A
r ember
ied the
talance
date.

niuirw
$100 BONDS ISSUED^ _____

A convenience to inw.to^ 0/
42S Main Street. Wmeipeg ,

1 rust invest merit

J. C. KYLB. Manager.its.
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THE BANK OF NOVA SCOTIA. 1

Reserve Fund, S1 S.OOO.OOO♦ Capital Paid-Up, #6,500,0001

PROFIT AND LOSS
• 41,124.17

..... 1.133,110.30

■ *11 ;

Divioendi for yoar at 14% .............................................. ................. M49.79M0
Contributions to Canadian, Newfoundland and Jamaica

(«3*1 Patriotic Funds ......................................... ....................... R-«**5
Contribution to Newfoundland Sealers Disaster Fund........... 5.000 00
Contribution to Officers Pension Fund .................................... j*
Transferred to Reserve Fund...... .................................................... 1* ™ ■
Balance Carried Forward Dec. list. 1914 ...................................V »’ •*

>1.217 741.17

Balance Dec. Slat. 1813 
Net profits for year: 

provided for
losses by bad debts estimated and

m
91.297.241.17■

!
RESERVE FUNDi

> 11.000.000.00 
too too 00

___ 100.003 00
>12,00000000

Balance Dec Slat. 1913...............................................
The Metropolitan Bank Reserve Fund .............
Transferred from Profit and Lots .......................

. In
-

Total December Slat. 1914■t
; I. ||

General Statement as at December 3 1 st, 1914
ASSETS

. il
t

? I* ifl I LIABILITIES■ i
. 9.974 9*0 *1^- 

3.230.304.07 
990.900.51 

9.977.240.00 
3.102.02

Current Coin .............
Dominion Notes ....
Notes of other Banks ...................
Cheques bn other Banks .............................
Balances due by other banks in Canada ........ ..................» -----
Balances due by banks and bankine correspondents In the

United Kinedom and sterling «change ..............................
Balances due by banks and banking correspondents, else­

where than in Canada and the United Kingdom ........ 9.793.172«1 1
>23.729.711.50 * 

1.500.000 00

.Capital Stock paid in
Reserve Fund ............
Balance of Profits, as per Profit and Loss

Account........................................ ..............................
Dividends declared and unpaid . ...........................

t « 500.000 00
' 12.000,000 00

111 11 201.097 14 
219.909 09

Sitt.roo.wrs4
t7.14M13.4t$ 887.1 I.1SNotes of the Bask in Circulation ........................

Deposits not bearing Interest SlS.8t5.21t It 
Deposit* bearing Interest, includ­

ing Accrued Interest to date... 55 W0.0tl.36 A8.t55.35t 55
Deposit in the Central Gold Reserves..............................................
Dominion and Provincial Government securities, not exceed­

ing market value .............................. s.........................................
Canadian municipal securities and British. Foreign and 

Colonial public securities other than Canadian, not ex­
ceeding market value.......................... .............................. ..

Railway and other bonds, debentures and stocks, not
ceeding market value........................ t* •- ...........................

Demand loans in Canada secured by grain and other stap'e
commodities .....................................................................

Call sod demand Inans elsewhere than in Csnada •

Call and demand loan a in Canada secured by bonds, deben­
tures and stocks .................................... ..................................

Deposit with the Minister of Finance for the purpose* of 
the circulation fund............................................... ....

•78.101.164 04 
11.707 81' Balance* due to other Banks in Canada ..........

Balances due to banks and banking correspon­
dent* in the United Kingdom 

Balance* due to hank* and banking correspon­
dents elsewhere than in Canada and the 
United Kingdom) ........................................

Acceptances under Letters of Credit ...................

737.330 44I*

Bit5IId 1 #

47.9*1.15
2.325.799.9*

4.290.708.97
! ex-

430.154.*9
75.051,377.56 

1*1.123 24- .. 4 S2B.WM.I3
t 4.*91.*07.19 

941.991.990 034 .
7.240.31* II 

>49.232.412.74Tli ;
1 y S40.1J8.4I

luoans to govettimenta and municipnlities . • 657,.505 44
Current loanson Canada secured by grain and other staple V >

commodities . ... ..........................  ................................. 1,760.067 7%

<

Other current loans and discounts in Canada (leas rebate
of interest* ........................................... ............................................. 35.088,778.38

Other current loans and discounts elsewhere than in __
Canada Bess rebate of interest) ................................................. 5.160.278.82

Liabilities of Customers under Letters of Credit, as per
contra ..... .,,,,  .......... ................. ............. 1V * * *5

Overdue debt*, estimated loss provided for ........................ 163.831 05
Bank premises at not more than coat, less amounts

written off. ........................... .................
Real Rstste other than Bank Premises 
Other assets not included in the foregoing

»

2,s*3.1 *3.18 
.. 310.175*0
?.. 71 377 37

0*vm*70 33

-••X-

V
# tOO-T^.QTO.Oa

H. A. RICHARDSON, General ManagerJOHN Y. PAY7.ANT. President.^

IF-

U|i |

1-1:1

AUDITORS' CERTIFICATE
In accordance with the provisions of sub-sections 18-20 of Section 58 of the Bark Act. 1613. wr report as follows i
We have examined the hooks and accounts of the General Manager's Office ard the certified returns received from the branches and the shove . 

statement, which is in accordance therewith. «• in our opinion properly drawn up so as to exhibit a true and correct view of the state of the affairs of 1 
the Bank, according to the best of our information and the explanations given to u« . - £ \

We hive checked the cash and verified the securities of the Bank at the Chief office at December 81st. 1814. as well as at another time during the ^ 
vear. and found they a creed with the entries in the hooks in regard thereto. We have also during the year checked the cash and verified the securities 
at the principal branches , JF^Cf K

We have obtained a’l the information and explanations that we have required and we are of the,opmton that the transactions of the BanF-hs-fpch 
have come under our notice have been within Ihe powers of the Bank. v jTJAMRS MARWICK, C.A. X A.,ditnri

8. ROGER MITCHB LL. C.A. I 
Of the firm of Marwick, Mitchell. Peat â Co.

■ '

t

«J i
Toronto Canada. 14th January, 1915.
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A comparison of debenture yields wiih those of three years ago illustrâtes the 
attractiveness of this form of investment under prevailing conditions.

Security.
City of Toronto ........
City of London^...........
County of Simcoe, Guar.
City of Fort William ..
City of Moose Jaw ....
City of Medicine Hat ..
Dist. of Penticton........
Town of Vegreville ...

>
A copy of our January Debenture List mailed upon request.

Yield Now.Yield Three Years Ago.
5 %4>i%
5>i%■■■4#% *

■••4*% 5*%v
sK* _
5 Vk% .4*4% 6 % \
6M%S%% ;
6\4%s m

\ye—

vWood, Gundy & Co.
iCanadian Pacific Building 

TORONTO
<

-
CANADA fclftLDINO 
SASKATOON. 8ABK’tU CORNHILL 

LONDON. BNO.

Ï

OSLER t HAMMOND. :^,ïïeKStî
V tl JORDAN STREET, TORONTOt

p-^iaG—R—. M-icipti.Canadian Bonds 
and Debentures
Bought. Sold and Appraised

Miecellaneoue Debentures. Stocke on
York, Montreal Toronto Exchangee Bought and Sold

Osler» Hammond & Nanton
STOCK.? ROKERS 4 FINANCIAL AGF NTS
tuner el Partage A ventre and Main •treat, WINNIPEG
B,» and Sell o# Camm.a#ion. STOCKS AND BONDS. 
O , Toronto, Moetreal. New York A London, Eng., Exchangee.

W. Graham Brownb a Co.
123 St. Jamee Street montreal51

\ "

Increased Interest Return.
A

j
1
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THE SASKATCHEWAN
MORTGAGE CORPORATION

2
Head Ottlôc REOINA, Canada

3». $2,000,000 
1,160,000 

700,000 >

Authorized Capital 
Suhecribed Captai 
Capital Paid up and Reaerve

'%
4 e • e

. f Bol*, president. Robert Sinton. Vice-President. Hoe. A. P. McNeb, 
1. A-' Allen P J. James. O. B. Tartar. P. N. Dark. A B. Whitmore. Joacoh 
Cornell. C. V. Smith Managing Director.

I'

Invest Your Money in 
Agreements for Sale

We can place a considerable amount of Money in 
Agreements of the best class (Winnipeg property) 

Correepondence Invited.to net you 13%.

Sterling Mortgage Investment Cu.
Limited

800 and 802 Sterling Bank Bldg , WINNIPEG, Man.
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the increase is serious, but have entered no protest owing 
to the board’s assurance of readjustment of rates based oe 
the first yeatiw experience.

RETURNS BEING MADE AND PREMIUMS PAID

So the Ontario Compensation Board Tells The Monetary 
Times—Complaints ol Rates

Regarding the rumors that employers in Ontario, were 
not making their returns, or paying their premiums prompt­
ly to the Ontario Workmen’s Compensation Board. Mr. A. W. 
Wright, vice president of the board, tells The Monetary 
Times that the returns have been satisfactory, and though 
they have not all been received, there is no disposition as 
to far as the board can see on the part of employers to refuse 
to make returns. In the matter of paying premiums, they „ 
-are being paid with most gratifying promptness, says Mr. 
Wright, and it is noteworthy that very few, indeed only a 
small percentage, are taking advantage of the concession 
made to pay their assessment in^ two payments. Nearly all 
are paying at once.

The members of the board are as follows :—Samuel Price, 
chairman; A. W. Wright, vice-chairman; Geo. A. Kingston, 
commissioner; J. M. McCutcheon, secretary. The offices of 
the board are at the Normal School Building, Toronto.
Complaints Regarding Rates.

Complaints continue to be registered at the rates charged 
by the board. Mr. M. L. Soren, of Soren Brothers. Toronto, 
says that the insurance companies used to charge dîneront 
rates according to the tools used. “We paid a higher rate 
for power machine men than for hand workers under toe 
act,” be added. “The rate is the same. That is not fair. 
With some tools there might be no acrident for too ye*r»- 
We pay about twice as much as to a private company. The 
private company was always very careful to distinguish the 
different work. The government simply sent us a form ask­
ing us to fill in the amount of wages paid and made no en­
quiries from us at alL We are waiting to see what others 
say. We pay 80 cents per 9100 now, where we paid only
45 ycar and years previously,” said Mr. W. D. Beath,
president of W'. D. Beath and Son. Limited, mgineers and 
manufacturers of electric hoisting machinery, Toronto, we 
had to pay $50 to the Employers’ Liability Company to-cower 
our liability for accidents among the men. This was at the 
rate of 50 cents per $100 wages. The insurance company 
has not had to pay out a dollar on our account in seven.years. 
Wr have had no accidents. This year we have to pay the 
government, under workmen’s compensation, $150. I think 
it is so absurd I am going up to lay the facts before the 

' board Either we are not classified right or else the rate is 
too high.”

PROTECTION AGAINST BURGLARS

The Fidelity Agency Corporation, Limited, Toronto, sug­
gest that with the growth of Toronto and other cities and 
the large number of unemployed, the company finds that the 
number of burglaries and thefts are increasing rapidly. This 
corporation represents a company which issues buivlary, 
theft and larcency policies, namely. United States FJelity 
and Guaranty Company, with large assets to Canada and 
a Canadian management. The cost of this protection is rea­
sonable. .....The policy, in addition to loss through burglary, covers 
damage done to furniture or fixtures and damage done to 
plumbing by lead pipe thieves, and also permits a six 
months’ vacancy of the premises without notice to the com­
pany. ____________

ALBERTA BOARD OF TRADE OFFICERS
w Calgary board of trade’s new officers are as follows ;- 

president, Mr. J. A. Valiquette; first vice president Mr D. 
G Campbell; second vice-president. Mr. W G.» Fowler; 
third vice president, Mr. J. H. Walker. Council—Mettra - 
F M Black, W. H. Berkenshaw, R. A. Darker, R. J. Hutch­
ings T. A. Hornibrook, W. M. Davidson, E. J. Fresm, E. 
S. Kelîawav, C. P. Latimer. J. D. McDonald W C. Ni* 
carrow W H. McLaws. Dr. Egbert, T. S. Arnold, F. C. 
Smallpiece and Dr. T. G. Rutherford

Bassano board of trade has elected the following officers 
Honorary president, Mr. John S. Mavqr ; honqrary, vice- 
president, Mr. N. S. Rankin; president, Mr. S. A Wa 
vice-president. Mr. W. J. Butler; secretary-treasurenMr R. 
A. Travis. Executive committee—Messrs. G. W. Boyd, WM* 
lace Flanagan, I. W. Shoop. Geo. H, Travis. Gen B. R. 
Bond, T. H. Hunter, E. G. Padden and Andrew McKee.

tson;

MANITOBA UNDERWRITERS AND LICENSES

New officers of the Life Underwriters’ Association of 
Ottawa have been elected as follows : Honorary president,
Mr A. D. kennedv ; president, Mr. O. B Shortly : vice- 
president, Mr. A. S. Wiekware; secretary-treasurer, Mr. B.
H Cole; auditor, Mr. O. B. Haycock Executive committee 
- Messrs. W J Phillips. J T Whittaker^eo. Doyon, J. H. 
Halpennv and Dr. Lessard. ' . . ,

At the Edmonton Life Underwriters Association s an­
nual meeting thirty members were present. The new officers 
elected are as follows; President, Mr. A. W. Newman, New 
York Life; vice-president, Mr. W. W. Hutton, Federal-Life, 
secretary. Mr. Ernest Reynolds. Canada Life;-treasurer, Mr.
W L. McBeth. Groat West Life. Executive committee— 
Messrs. F. C. Walls, Imperial Life; C. D. Card.
Life; D. L Kennedy, Federal Life; j. Newlands, North ^
American Life. , . . . „ .v.

The Edmonton Association anticipate being well in tne 
running for the membership prise this year.

The following officers of the Winnipeg Life Under­
writers’ Association have been elected; Past president, Mr 
C. C. Ferguson. Great West Life; president Mr ! St Uair 
Clark. Sun Life; vice-president, Mr. C. M Twiss.. M 
facturers' Life; treasurer, Mr. M. Jones, Federal Life; # 
retary, Mr. H. Clay. Manufacturers’ Life. The. following at 
the chairmen of the various committees—Membership, cnair- 
man Mr. D. C. Johnston, Imperial Life ; subjects and 
speakers. Mr. H B. Andrews. Imperial Life; legislative, Mr.
S Rowland, Federal Lifé. . .

The committee of the Life Underwriters Association- 
which interviewed the government relative to the lKens ng 
of life insurance agents, consisted of the following FT 
men; Messrs R S Howland, of the Federal Life; H £
Andrews, of the Imperial Life; Ernest. H. Bi«set, o
Mutual of Canada; J. St. C. Clark. Sun Life; C. C rer 
guson. of the Great West Life; and M. Jones, of the Federal 
Life. It is understood that the government will he ju 
readv to meet the wishes of the insurance men tn this; reg 
The bill will be submitted to the legislature at the n 
session One of the clauses of the measure will proande t 
th.- licensed solicitor of a life insurance company must 
a bona fide resident of this ^province.

1
Rate* for Mining Industry.

The rates which the Ontario board has assessed upon 
. the mining industry for 191$ are given below. The rates 

levied in New York, Washington and Ohio are given for 
* comparison :— y

Rates of Assessment per |1M ef Fay Rell.
Wash-

Ohio. ington. Ontario. 
$1.3$ $160 <3.00

.... 2.00

New% Class 5—
York.
$6.61Mining .................................

Iron smelting ......... .............
Concentrating, stamping, or 
, other preparation of metals 

or minerals (without heat). 3.89 
Reduction of ores (with heat), 

smelting or refining of other
metals or minerals ........... $.96

Manufacture of calcium car­
bide, carborundum, or alun-

dum .................................
Boring or drilling except when 

dome by an employer com­
ing under another elassifica- 

'- tion) sinking artesian wells ,2.85

1.805.96

.801.60.70

.70 l(j.6o t.$o

t.$o992 13

••••< *5°1 49

Steel Construction Hazard.
By reason of the hazard; involved in the steel construc­

tion “skyscrapers” the Ontario board has fixed the assess­
ment for this class of work as $7 per I too of wages paid. 
Liability company insurance for the work has been B4-72 
For «hop work the provincial rate shows an increase over 
liability company insurance from 42 cents per $100 to B2^ 
The serious structural «teel construction companies hold that
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Realty and Financial Broker
OIL LEASES. COAL AND TIMBER AREAS McCALLUM HILL BUILDING, REGINA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

:
Reliable Information furnished re­
garding any of above on requestfficers: 

u vice- 
Batson; 
Mr R.
1, WsJ-

B R.

McCallum Hill & Co.\ Addi

122 McDougall Ave., Edmonton, Alta. REOINA. SASKATCHEWAN
Reference, • R. O. Dun A Co- and Imperial Bank of Canada
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ORDERS NOW BEING TAKEN

Municipal Officials “ Some Pointers on
Life Assurance”

By C. A. HASTINGS

■

who would offer debentures for sale in the United 
States should advertise in the medium that is used 
by a majority of the borrowing counties, cities and- 
towns in the “ States.’
In the year 1913 more than THREE HUNDRED 
MILLION DOLLARS of municipal bonds were 
purchased by subscriber■ t<$ either the daily or 
weekly edition of

i50c.Price
Over 80 different examples. 

Reduced rates quoted for quantities. 
BOOK DEPARTMENT

I

THE BOND BUYER MONETARY TIMES OF CANADA
62 Church Street, TORONTOThe Authority oa Municipal Bonde

25 West Broadway, New York, N.Y.
* WINNIPEGII in the MONTREAL jJ 4.
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OAKES-GRAY REALTY LIMITED ;iLOOSE LEAF

IiEDGER-BINDERS
SHEETS and SPECIALTIES

ACCOUNT BOOKS 
* OFFICE SUPPLIES

All Kinds. Sire and Quality Real Value

BROWN BROS.,,

I
Successors to OAKES LAND COMPANY

Central City Property end 
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES
Managers of “ Co-operative Investments,” Limited 

•ipecial Attention given to Investments tor.Non-resident CSents 
References : R. G. Dim A Co., Brad streets, or 

Eastern Township. Bank.

300-306 Electric Chambers, WINNIPEG, Mao.
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Ltd.
New Addsess—

TORONTO 1Cor. Simcoe end Pearl tît i

t/

Agents for the sale of over 786 Million feet of the bestWs are

B.C. TIMBER
sss Million Fir, balance Cedar. Spruce and Hemlock

re. limit, are well situated for toMini, and art equipped with a 
modern lotting railroad. The Are risk is exceptionally pood. 

doiteMc sew mill site, available on tide water, where all ocean 
e„ load all times of the year.

Cuban report end maps on application.

Westminster Trust Company
New Westminster, B.C.
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Discussing this .subject with a Montreal banker, the 
writer was told that in this banker’s ex penance, covering 
some years in Toronto and Montreal, he found dealing wjth 
the Canadian brokers to be most satisfactory. He never had 
any trouble in obtaining instant response to calls either for 
additional margin or repayment of loans. The conditions of 
loans to brokers have tjeen steadily improving of recent yean, 
but much has still to be done before the conditions will be 
ideal, as the banks rarely think of calling without giving at 
least 24 hours’ notice, and in many cases several days. This 
is done as a courtesy to the brokers, but it is almost in-
vsLri&blc »

If the same conditions prevailed in the call loan market 
i» Toronto and Montreal as exists in New York, where money 
is more on a call basis, it would allow the Canadian banks 
to increase greatly the money available for loans to brokers.

The brokers frequently injure their own position as re­
gards obtaining money from the banks in times of strin- 

‘gency by the attitude they assume:whenever the banks find 
it necessary to call. Some of the smaller ones appear to 
consider it an injustice, not realizing that the moneys loaned 
to brokers are the reserves of the bank and are loaned them 
only until the legitimate demands of thë commercial com­
munity necessitates the use of such funds. For this reason, 
the funds which the banks would be willing to lend for short 
periods are held in reserve, as the brokers demand “good 
money.” This contracts the supply considerably.

Many of the Canadian banks do not make a practice of 
lending to brokers, though on many occasions they have 
come to the assistance of the stock market in cases where 
they considered conditions were such as to warrant them m 
doing so in the general interest of the public. After the 
Canadian stock exchanges closed in July last, bankers were 
very considerate to brokers during the time of crisis, in the 
matjer of call loans. In turn, the brokers were asked to be 
equally considerate to their clients in regard to margins.

BROKERS AND CALL LOANS

Relations of the Banker and the Stockbroker—Question 
of Collateral

1 Not many years ago Toronto was not considered a good 
caV loan market, or loans made to brokers were not paid 

^skhlen called, but Canadian banks are realizing that it is 
rapidly becoming a call loan market. The Toronto man­
ager of one of the banks bad to make strong efforts to in­
duce his head office to make call loans in Toronto,’as the . 
bank felt that they might have difficulty in obtaining repay­
ment should conditions become unsatisfactory and the money 
be required at once. The Toronto market, however, was 
thought to be broad and backed by a large number of small 
investors, not only in Toronto, but in the surrounding towns 
of Ontario, and money lent by the banks on the ordinary 
securities offered should, therefore, be safe. This bank grad­
ually acquired confidence, aqd to-day is lending money to 
brokers as freely in Toronto as in Montreal. They have 
never had the least difficulty in obtaining payment when calls 
were made, and the years 1907 and 1913 can be considered 
as having 'offered most satisfactory tests of the brokers 
ability to make good under most unsatisfactory conditions.

Montreal is satisfactory as regards call loans. Condi­
tions governing the market in Montreal, as explained by 
The Monetary Times' staff writer in the Alexander Ham­
ilton Institute’s text book, "Investment and Speculation,” 
are somewhat different owing to the large amount of private 
funds lohned on call as well as that offered *y estates, 
religious communities, insurance companies and by the city 
and district savings bank Many brokers arrange for their 
loans almost entirely in London and New York not only on 
international stocks, but against the securities of stocks dealt 
with only on local exchanges. These conditions place the 
brokers in a better position in Montreal than in Toronto, as 
their borrowing is more widely distributed and not so de­
pendent cn the banks.

A

WROTE NINETY-FOUR SOLDIERS' POLICIES l
From Peel county. Ont., ninety-four men went forth on 

n)pire’s service, and the county patriotic fund took out 
an endowment policy for S' 000 qp each man. Mr. A. Make- 
piece. of Brampton, secured the business for the Metropolitan ' 
Life Insurance Company, New York.. . ** . .

The policies were endowment policies at age 8$', virtually 
a pure protection policy. There was a war risk of $25 each, 
and the premium averaged $42.9 The ages varied from w> 
ro 44 years.

View of Collateral.
. According to .tome brokers, many Canadian bankers 

seem to take the wrong view as to collateral for call loans. 
These critics think that the banks should lend on stocks 
which have the readiest market, that is. which could be sold 
at any moment. From this point of view, Brazilian, for ex* 
ample, is regarded by many as the best collateral in Toronto, 
but a number of banks object to lending on it. on the ground 
that the company’s property is' in South America. The bank­
er’s view, says the broker, should be to get readily realizable * 
collateral first The bankers recognize that .fact, but the 
bank : must also have intrinsic value on which the institution 
may- depend if the stock should become absolutely unsale­
able under panic conditions.
, The mere fact that a company 
America probably would not militate too strongly against it, 
if its stock were widely distributed and well supported. At 
the same time, the factor- must be considered that the con­
ditions frequently existing in these countries might easily 
forep a heavy depreciation in the stock. Most of these stocks 
are carried largely on margin by the speculative public, for 
which reason larger margins are justified.

In making loans tojrrokers it is necessary for .he bank 
manager; to use considerable discretion, as almo-: every 
broker has some pet stock regarding which he will give* a 
thousand good rea.otjs why it is the best loaning stock on 
the market This is done with all sincerity, but it usually 
happens to be'a *fo--k with .which he is loaded. z

The best stocks on which to loan, in the opinion of many 
bankers, may be termed international ones, or those listed 
and dealtv with on several exchanges. The wider jthe mar­
ket. the mere easih tb stock is disposed of underpressure
and without breaking the market. _.

On th* whole, little complaint is heard from the brokers. 
A prominent Montreal broker wrote to the author in the 
summer* <jf 1013 as follows:—"We have never seen any in­
timation that the banks are not prepared to, give the utmost

stock exchange collateral.

the F.
e

MANITOBA’S TELEFMONES SHOW SURPLUS

The report of the Manitoba Government telephones 
for the twelve months ended November 30th, 1914, shows 
that the earnings for the year were Si 17,000 in excess of those 
of 1913, and the expenses $77,000 in excess of 1913- Interest 
charges in 1914 were $15,000 greater than those of 1913, and 
the assets* were approximately $600,000 greater. The fol- 
lowipg figures give a comparison of the last two years 
returns :— >•

is located in South

1913-
$t.35$,69*

335-238 
16,219 

i,707.'49 
597.47° 
297.842
373.43*"*-*

1,164 

1,269,909
437.239
406,97$ 

30,264 
10,666.829

26,602 
11,202 
3,790 
3.647 

4S.281

The net earnings were sufficient to pay the interest 
charges, leaving a surplus of $54,823.97 for the year. wnic 
was almost wholly transferred to depreciation reserve or re­
placement trust account.

t 1914-
$1,470.591

331,953 
31-569 

1.824,115 
619,906 
31S.796 
409,536 

1,126 
1.346,365

477.740
421.681 

56,067
11,260.947

26,538 
H.993 
4,3$6 
3.662 

46,549

Exchange revenue ...
Toll revenue ............
Sundry earnings ... 
Total revenue ...:.. 
Operating expenses .
Maintenance . -----
Replacement fund ..
Taxes . ................... .
Total cost ..................
Net earnings .......... ..
Interest charges ....
Surplus........... .
Assets...............
Exchange telephones 
Rural telephones ... 
Private telephones .
Extension sets ..........
Total telephones ...

;

accommodation to borrowers on 
In the i*ibnry stringency in the spring of 1913. although 
loans wÀe railed by trust companies, we were not unexpect­
edly raff'd by any bank. It seems to us the banks have met 
the necessities of the security market adequately and fairly.”

A fall in stocks, or the inability of a broker to maintain 
his margin, are both considered by ‘the banks as danger 
sijrnafe
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OLDFIELD. KIRBY & GARDNEI
INVIITMINT IHKIM

WINNIPEG
Canadian Manaeera:

Iwvbst**wt Conponatiow op Canada, ltd-
London Office: ..

4 Grfat Winchest*» St»*st London. E C.

éz
XF

J. H. C. WILLOUGHBY-SUMNER CO.
Betablished A.D. 1*06

taftktleei, Wester* Tmmmémtai Mk.
Lead.., y ne-, eewi Tralalgar Imw. Wnlerle# tlM *.W. j'

/Correspondence solicited tor Mortgage and 
Real Estate Investments

st,

-

1Port Arthur and Fort Wifliam
Warehouse Sites, Central Retail Sites, Water Lits

For information, location and prices, address

RUHAN It C0„ Box 195, Port Arthur, Oat, Canada
b

TOOLE. PEET & CO., Limite i\
ntAKIU A*» Hit «STATE AA1EST»

KS« LI MTK AOUT» t SI C. T. B TSH «SITEA

We have for lease, a large warehouse building, centrally lo­
cated, with trackage. Especially adapted for wholesale business.

TOOLE, PEET * CO., LTD., CALGARY, ALBERTA

I

G. J. LOVELL
Broker and Financial Agent 

449 MAIN ST., WINNIPEG, Man.
PHONB 796®

f
!

;

Weyburn, Sask.
FRANK B. MOFFET
Lands Loans Investments^ Insurance

1
A

Kepresenting
16AKÜ1

Bdt^bargti Ufr A mm. 
CsMoelBB Insr. Co 
iu.rt usé In*
MoTtocr* O Qm. Find. Ob. of Oaaads

INSURANCE
********

Allis».* A»er.. Uwe 
Ns lor ai Plate Ole*_____

'VWaghorn,
/ XGwynn&Co.

Onff•A Canada

RatkXrekm, M***elal 4 I*»■***<♦ Age*t* 
TAMATVE» and IA«H9. Eqsland
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PAID ■ 
EVERY *

INVESTORS 
should write ------ z9

us for particulars of our Five Per Cent. H 

Debentures The exseptlonel safety end ■ 
lerge Interest return of these Debentures B 
®ak. them a most attractive investment K

Stud ftr Full Auuuul Slsttmtui 9

5%r DEBENTURESPort Arthur and Fort William 
Realty Investments

•-

t
Inside Cit^ and Revenue Producing Property, 

"Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities.

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office. 82.88 King St E Toronto

General Realty Corporation, Limited
Whelm BeUdleg. >MT ABTBI B. S.tarl.

I L

ROBINSON & BUCK
.Limi». fdUoJt ifimùm

1£m.—eg

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

: DOMINION BAR*
OlSeet ns Carry Building, WINNIPEG

H. O’HARA & CO.
( Members Toronto Stock Exchange!

Debentures of our Western School Districts Constitute an 
investment ol the highest class, conrbinirg as they do abso­
lute security and high interest returff. Write for particulars.

as Tarant, street, TARANT*, and LA Ik BAR, Ena.

REGINA INVESTMENTS
First Mortgages— I m proved City and 
Farm Property — Estates handled

J. R. PEVERETT AGENCY
bllehed 1801 Reference-

Bank of Nova Scotia. REGINA Can.
P.O. Box

M7
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13
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147
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REGINA
Ws can glace your funds in At first Mortgage» on choice improved 
property, at lass than Sg% of conservative valuation. S% interest, or can 
Sarah» »e for you good Agreement a for Sale yielding high rote of Interest. 

For further particulars apply :
BROOK A ALLISON, Financial Agents

RBOINA, SASKPO. x 84
Refereece Due's and Brsdstreefs
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Ht CANADA AND OUTSIDE CAPITAL

Correspondent Asks Why We Rely So Much on Borrowed
Money

ALBERTA AS AN AGRICULTURAL PROVINCE

i Plan lor Active Campaign for Increased Production—
, —Conference to be Held Next Month

Tie Industrial and Publicity Association, of Alberta,
' held a meeting recently at Edmonton and blocked out a 

plan for the better improvement of the farm lan4s ot Al­
berta, and it is expected that this movement will be taken up 
by men working along similar lines in. Saskatchewan an 

» Manitoba Mr. G. M Hall, Edmonton, is secreury of the 
movement in Alberta.

At the Edmonton meeting there were representatives of 
Alberta boards of trade, industrial bureaus, farmers associa­
tions, labor organizations, railway corporations, the pro­
vincial and civic governments. Mr. J. S. Dennis, chief of the 
natural resources department of the Canadian Pacific Railway, 
gave an address'on ,TKural Development,” and this was dis­
cussed at length by those present. Resolutions were adopted

1•f t
ti ! is

Editor, 7he Monetary Times-.—
Siri_Why should Canada have to rely upon other 

countries to such an extent, as seems imperatively necessary, 
for the cash caphil with which to insure a prosperous con­
dition of her trade and production? Without Canada is com­
paratively successful in raising foreign loans, her domestic 
trade affairs become almost stagnant. So pronounced 1$ 
this effect that we can depend upon it ensuing just so soon 
as borrowing is curbed by the exigencies of ^ the foreign 

market, Canada’s industrialism and trade immediately

f AHi
^ 1 I

’

Ü- money
falls flat
Reliance on Foreign Capital.

’Our reliance upon foreign capital for prosperity seems 
even more important than upon production. This should not 
be the case. If all our foreign borrowing cannot assist us 
onto a more independent plane, upon which we can bridge 
our own financial difficulties, what can be the matter with 
Canada’s banking system? It must be quite evident to the 
observer, that we are paying a greater price for foreign 
capital than the profits from production

The question is.not so much, as 7 he Monetary 1tmes 
would have it, "Should Canada retain its gold? but,;should 
Canada restrict its liabilities to such proportions that would 
enlarge her financial resources for domestic purposes, and 
which would correspondingly augment her capabilities. This 
cannot be scientifically and legally accomplished except by 
the banking act insisting upon an adequate percentage of 
gold reserves to liabilities. It is, therefore, a matter for 
legislation, and should have been made right when the re­
vision of the banking act was before parliament.

iI

:
j ■>

I

1 i Eli
j. as follows 1- _ *

Whereas: Agricultural development is the true base of 
commercial, industrial, or national growth ; and whereas, the 
province of Alberta has millions of acres of fertile soil un­
developed by farm operations: .

Be it therefore resolved by this meeting of the Industrial 
and Publicity Association of Alberta, representatives of boards 
of trade, farmers’ associations, labor organizations, railway 
corporations, and others present, that it is the duty of .the 
governments, Dominion and provincial ; and of each com- 
munity of the province, and of all corporations that properly 
may engage in such work, to advertise to the world the great 
agricultural advantages of Alberta to the end that more land 
may be taken up and improved and a solid foundation laid 
for national, provincial, and municipal growth of expansion.

;

11
1 lift 4• 1 :

‘"I

f g
i

•j *4
ft i

* 11 1 11 Dew Not Like Bank Act. , , . ...
The unscientific latitude allowed by Canada s banking 

act not only admits of, but encourages, excessive and un­
necessary imports of merchandise, even to the extent o t
stroving her manufactures and trade, In this way the In­
vested capital of the country is subjected to great deprecia­
tion in value, and thus potency, or the ability to produce, is 
destroyed. For the foregoing reasons, the country s mone­
tary system is incapable of basic growth, the growth or ex­
pansion being all along the line of credit, and consequently 
it is not held, but is wiped out by depreciation whenever large 
demands arise for the settlçmenf of adverse trade balances.

Yours, etc.,
Wm. Galbraith.

Te Develop Ferm Lande.
And be it further resolved, that a committee be appoint­

ed at this meeting to formulate a plan of action to include the 
following: (a) To enlist the interest and to secure^th» effec­
tive co-operation of the several governments. Dominion, 
provincial and civic; of boards of trade in Alberta; of.,n* 
dustrial bureaus ; of farmers organizations ; of municipalities ; 
of labor organizations ; of corporations; and of all others 
who properly may engage in this Work of development of the 
farm lands in Alberta.

(b) To direct the attention of the several governments, 
and others mentioned in article ("a") to the need of thorough 
co-operation in the work; to the necessity of scientific selec­
tion of immigrants ; to the need of better facilities for market­
ing and transportation of farm products. To secure a better 
system of agricultural credits. To secure better education of 
young people along agricultural lines, and the eneral better­
ment of the farmers’ HC«. social, educational, nd economic. 
To bring lands at present unproductive, under cultivation, 
this to have particular reference to lands in, or near «ties and 
towns. T get distribution of the population of Alberta 
which sha reverse the present conditions whereby more than 
fiftv per cent, qf the population is living in the cities and less 
th .n fiftv per cent on the land. We belief the proportion 
should be divided on this basis: seventy per cent rural and 
thirty per cent, urban.

11 i ilfli
im
1 $

; Prince Albert. 13th January, i»t$.

HELD IN THE TRENCHES
1 m

I

.1
;

sent__
“T following minute, duly signed bv Captains Low and 
Cox qL the Queen's Westminsters, the third director, a cap-

Waited Upon Provincial Government. tamjni***** ” T

And be it further resolved: That the committee appointed - ce’V«,^ mePting of the directors of Vacher and Sons, Limj}- 
5Uhlndmr^ ;‘dug-out’ in the

meeting to discuss the measures herein set forth and to get £ox. 
prompt and effective action.

The committee which was appointed waited upon Premier 
Sifton As a result of this conference, a convention of all 
those interested in this movement for the betterment of 
agriculture in Alberta will be held at Calgary on Friday and 
Saturdav February $th and 6th, for the definite launching 
of the project The provincial governments of Alberta will 
also publish the proceedings of the Edmonton meeting, in­
cluding Mr. Dennis' address, in pamphlet form.

Uj

"MM
r

"The directors present were unable to deal with the 
nfmutes of the last meeting owing to the absence of tbe 
minute-book.

"The accounts
the financial year ended September 30, iqu. wrre ■■ _
and approved, subject to confirmation at the general meeting
of the company. . . , .____ , tv,:r

"The directors present regretted the absence of 1mei 
colleague. Captain CTaude Low. whose » hereabouts at tne 
Front is unknown to them. There being no ot^er . ^
to transact, tbe meeting closed with a hearty vote of than» 

•to the chairman."

o
!

received from the company’sI!

8 1

I Mr. George M. Hall, industrial commissioner of Edtnon- 
has been appointed secretary of the new association.SiII If ton.
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NEW INCORPORATIONS Saint Maurice, Limited, $75,000. J. T Ut. Gazelle, E. Bir- 
l nard, J. A. Fournier. La Compagnie des Magasins Bleus, 

Limited, $49,500. L Riendeau, Miss M, E. R. Legendre, R.
M. Macauley.

Application for letters- patent is being made by the fol- 1 
lowing companies Charlottetown, P.E.I., Kinloch Black and 
Silver Cross Fox Company, Limited, $ 19,000, G. A. W. Rob­
ertson, J. D. Jenkins ; Portage, P.E.I., Portage Oyster In­
dustry Company, Limited, $20,000, E. J. Lidstoûe, E. E. 
Sbarbell, J. McDonald ; Hillsborough, N.B., the Salem Fox 
and Fur Company, $22,000, K. S. Duffy, C. S. Bishop, W. P. 
Kirby.'

Total Capitalization ol Thirty-five Companies Exceeds 
Two and a Half .Million Dollarsed

1
't Canada’s new companies incorporated this week number 

The head offices of these companies are located id fire
prorinces.- The total capitalization amounts to $2,767,500.

Grouping the new concerns- according to provinces in 
which the head offices are situated, we have the following 
results:—

:
1er -

nr,
on-

No. of
companies. Capitalization.

$ 260,000 
238,000

1.344.500 
475.000
450,000

>m-
stic Province.

Manitoba .................
Prince Edward Island
Quebec ..........................
Ontario ......... .................
British Columbia

is 3 IMPERIAL GUARANTEE AND ACCIDENT INSURANCE 
COMPANY

Substantial business was done by the Imperial Guarantee 
and Accident Insurance Company of Canada during the past 
year, when the company issued 13,388 policies for insuranct 
of S33.593.5i3. Premiums of $298,479 were received. The 
assets of the company amount to $415,273. The liabilities 
are reduced and substantial reserves provided for all contin­
gencies. These include the reserve of $102,858 tor unearned 
premiums and 5L contingent reserve of $10,000. The surplus 
to policyholders is $274,460, which, together with the uncalled 
subscribed capital of $800,000, makes the available security 
for all contracts $ 1,074,460.

The companies assets are as follow :—Bonds -and deben­
tures, $288,992.50; real estate, $1,215.25; loans on mort­
gages, $11,100.00; accrued interest, $1.539 73; outstanding 
premiums (reserve on same included in liabilities), $40,861.25; 
other assets, $9,284.84; cash in savings bank bearing interest. 
$50,342.88; and cash in banks and on band, $11,937 46: 
This is a total of $415,273.90. The bonds and debentures 
have been entered at their depreciated value. The company’s 
interest earnings on its well sele’cted investments amounted 
last year to $16,138, an increase of $1,640 over the previous 

The company’s paid-up capital stock is $2<$>,ooo.
The company’enjoyed a good year's business under the 

management of Mr. Willans, and the outlook is satisfactory. 
The adoption of the new workmen’s compensation act in 
Ontario does not affect the business of the company, its 
operations being confined to accident, sickness, fidelity guar­
antee and plate glass insurance, and automobile insurance.

x>n U4
!10

:ely 10 IJ
Z 8 1

$2,767,50035cms
The following is a list of charters granted during the 

week in Canada. The head office of the company is
not
us t

situated in the town or city mentioned at the beginning of 
each paragraph. The persons named are provisional direc-

dge
vith

■
i

rthe tors :—
■ign Victoria, B.C.—Bullen and Jamieson, Limite^ $30,000.

' Vernon, B.C.—Vernon Central Garage, Limited, $15,000. 
y Kelowna, B.C.—Kelowna Mercantile Company, Limited, 

$75.000- f

i :mes
ould
Quid
and

Phis

I
- tlir 1 

fi -
gt. Hyacinthe, Que.—Bazinet and Brodeur, Limited, $20, >

J. Bazinet, A. Brodeur, J. H. Dubois.
$tratford, Ont—Stratford Sporting Club, Limited, $40,- 

F. W. Entricken, L. Robertson, W. J. McGuily.
Sioux Lookout, Ont—The Lake View Hotel Company,

Limited, $40,000. W.. Clarke, R. J. Byrnes, E. F. Byrnes.
Ottawa, Ont.—Ottawa Theatrical Club, Limited, $15,000.

R. C. Aitkens, J. Campbell, R. A. Cameron. Charbonneau,
Limited, $40,000. Z. Charboaneau, M. S. Charbonneau, A.
Charbonneau.

Hamilton, Ont.—Home Products and Premium Company,
Limited. $40,00a D. Turner, D. A. Bidwell, V\. M^ Mc-

__ Strathcona Lawn Bowling Club, Limited, $20,-
C. Blackman, S. Cheeseman, J. E. Davey.

Vancouver, S.C.—]. S. Tait and Company, Limited,
$10,000 The Hope Investments, Limited, $50,000. Colqu- 
houn and Ostrosser, Limited, $10,000. The Oceanic Cl \
Limited, $ 10,00a The Canadian Co-operative Bond Corpora­
tion, Limited, $250,000.

Winnipeg, Man.—Winnipeg Aqueduct Construction Com-: The f0u0Wing arc the figures for the Canadian Bank
pany ‘ Limited, $250,000. C. V. Cummings, W. H. Carter, J.;. r Cleannfi, Houses for the weeks of January 15, 1914 ; and 
B. McLean. The Consolidated Bicycle and Motor Company,/ i january ,4, ,9,5, with changes:—
Limited, $5,000. F. L. P. Small, A Barrett E^D. Honey- 
man T. H Cairns and Company, Limited, $5.ooa > w.
Maddaford. W. G. Bale, W. Thornburn. J Montreal

Toronto, Ont.—Toronto Bowling Club, $40,000. T. F. Toronto ..
Ryan, S. McBride. J. Curry. Herron Brothers, Limited. Winnipeg .
$100,000 R. Herron, W. A. Bew. H. W. Maw. Ideal in Vancouver
cinerator and Contracting Company, Limited, f 100.000. j- Calgary ...
T. White, G. R. Sproat, F. M. McDowell. Reid Drug Co Edmonton .
pany, $40,000. D. J. Coffey, M. E. Mackinnon, C. E. Bell. Ottawa

Prince Edward HMwC-Stewafl|R«I«", 
ted. $25.000. H. G. Stewart. K. S. Rogers. C. J. C Stxwut..
Abègweit Silver Black Fox and Fur Jar®s' Limited, $5 •

Company Limited S^.ooo^ W, ^ lanton, c oy, Saskatoon .
LSJftLTr V J. L.tonn ...

jri tfâ&f&s: . RrtiK.W. «jo.o» D. r. Carter, R. E. O’Netl. U Br.etford
Boulevard Building Company, Limited, Publishing Brandon
Dussault, J. A. Mercier, P. L. Dupuis. Der V * afontajne, Lethbridge 
Company, Limited, $40,00a H. T. Tnhey. • ,oo00. New Westminster
M T Burke Kieran. Crawford and Gray, Limit d, 50,^ Median? Hat ....
J. G. Gray, J. W. Crawford, P P Kzeran. e - 1
Limited. $10.000. W. J. Coleman, W Coleman H "jL * Totals •'.........
man. E. and A. Leduc^ Lim^d. * lndu,trielk ; .............
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. c Week ending Week ending 
Jan. 14, '15. Jan. 15, ’14.

... t 43,810,979 $ 48,815,460 — • 5,004,481 
36,059.891 39.b34.oi3 —- 3.574,122

27.140.263 —
9.218,134 —
3,820,747 —
3.591.297 —
3,821,509 —
2,798,198 —
2,504.474 —
1.967.982 —
2.015.273 e—
1.951,17$ +
1,278,425 —
1,782.043 —
1.373.799 +

862.4,58 —
704.567 —
546.521 —
483,857 —
450,246 —
387,44» —
374.413 —

$134.728.345 $156,521,294 — $ 21,793.049
407.93$

Changes. !

!aches, 
fâcher 
West- 
cently 
of the

2,795.211
3,997.29$

952.874
1.557.394

342,097
450,909 
859.461 

23.494 
73«/>22 

18,640 
~x 525.365

166,080
255.018
189,940
357.155
62,006
84,619

115.633
124.804
«54.745

24.345.052
5,220,839
2.867,873
2,033.903
3.479.512
2.347.289 
1,64SiOl3 
2,944.488 
1.284*251 
1,969.81$

7S3,o6o
1,616,963
1,628,817

672,518
347.412
484.51$
399.238
334,613
262,636
219,668
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Great W«t Life; Mr N. Bastedo, Canada Life; Mr. J S 
Purdie. Mutual of Canada ; Mr. C. H. Carpenter, Great West 
i .f,. Mr H W V. Jolley, Mutual of N*w Vork ; Mr L. 
Lu* id in, Mutual of Canada ; Mr G M CumminK Aetna 
Life; Mr. S. S. Snider, Equitable Life; Mr. J E. McIntyre,
Federal Life; and Mr. W. A. Carson. London Life.

Thin list was unanimously adopted. Mr. feace the ne» 
president, addressed the meeting and asked for the-hearty 
co-operation of all the members, which
The annual meeting of the Dominion Life l nderwnters As­
sociation will be held in Toronto this year.

LICENSING LIFE INSURANCE AGENTS

I Discuss the New Law—Better 
’ Relations Between Competing Agents-

Toronto Underwriters

T|, ,, the Ontario legislation licensing insurance ,,K' ÎÏS beginning but it ,s not yet practical enough .
'to bf the general opinion at a well-attended meetmg . h; 

Toronto Life Underwriters' Association last 
deputy superintendent of insurance for the province addr _ 
ed ,hey meeting, explaining the legislation ahd expressing^the
government’s desire to do what was legis-
fh,- ooint of view of the agent, the public and of the legts 
1 iture Answering the criticisms that the Ontario ''ceasing 
law Vi- too hath Mr Vale -m that compared with the 
Uws of wme of the United States, the Ontario ‘'K'*1*11™ 

bn no means drastic. Some agents had objected to the 
8 r.gistrat.on fee They could however, make a choice
^^mè^complaTnl hÏ°been made

vs? z&sxSi rOA a £
of whose territory was in Ontario, from obtaining" Q 
tario license Mr. Vale suggested reciprocity bnween On 
tario and Quebec in this matter. A Quebec provmce^gent 

• could then get' his Quebec province license "*>r»ed by 
Ontario department ‘good in Ontario, and

Mr r.eorire H Allen, a past president of the Dominion 
Association, and Toronto pnanager of the North American 
Life, thought that the $3 was too low for an Ontano bcw^e. 
He suggested that the life insurance men should be ''censed 
separat.lv and that'll* fee should be raised to *' 5 .'V"

Mr John A Tory, another past president of the Dommion 
Association, expressed his disappointment with the working 
of the licensing law. He emphasized the importance of ***** 

» the part of managers of agencies, their action 
important effect upon the operation of the licensing

r 4 is a

i-
ft

f

S ■

I i'1
life assurance COc national

!

$23.908,408. the gain for the year being $1.609,- 
Th.- total premium income on the business in force 

amount- to «840.708.Q0 the gain for ,hf vear bel"K 
4.7 5‘i The j^ tal cash receipts for the year 1914 wrre
*"141 The director* again report not a dollar of interest or 
principal overdue on any invested funds, a continuous record 
covering sixteen sears The amount paid during the year 
to polic yholders was $i7Q.Sn 3$. made up of death claims, 
$97/324. md .ill other payments, including profit- to policy^ 
holders of 882.180 35- The reserves for 'Insurance based on 
the Mm Table of Institut- of Actuaries, 3% per cent, in­
terest. in addition 850.000 set aside as a special reserve, are 
82,311.621. an increase of 8365.828.

The total available a-ets of the company are 
(including uncalled capital), an increase of $441.055 
company’s head office building has not been written up this 

the value having been left in the books as it tood las 
The total surplus per Dominion Government Standard 

now'stands at $4 >7.4*5 S6. This includes the company* 
paid up capital The actual policyholders’ surphis. compared
with 881,094 last year, is apparently 8167,425 th,s 
rate of interest earned on the company s invested fund v 
at the rate of over 5* P^r cent., being an increase of over 

. if of 1 per cent, for the year.
The following figures illustrât*? the growth of the com 

in various directions :—

was
pans

.1 if ■$

h. B fJH i-
n. » 1014. »as1 a® ty>■ :

1-1

3

1

tonestv on 
Raving an 
legislation.

$3.801.408
ti 4 The

iII Need for Uniterm Lawe.
Mr Vale spoke of the necessity of uniform life insurance 

legislation in all the provinces, especially regarding bene- 
ficiars clauses. He thought that all the insurance supejnn- 
tendent- should meet in the qear future to discuss these «»*- 
ters Mr Vale stated that the life insurance earned by the 
average familv in Ontario, was only $762. Taking the ag 
negate amount held, much of it was held by wealthy people, 
which reduced still further the average insurance of the less
wealthy families. ...

v Mr. Vale condemned loans on life insurance policies, and
asked agents not to encourage them. Such loans were rarely 
repaid He finished his address with some good advice to 
the life insurance agents, and cautioned them against under­
mining the reputation of competing companies.

year
yearSi

ff’i v
■9 ii!

L.1II
>

panv during recent years

lb 1908:
Assurance in force ........ $8,625,509.00
Premium income ............. . • * 308.093-7®
Policies issued and placed . 3,877.500.00

1,104.874 00 
322,230.66

1914
$23,908,408.00

849,708.90
5,492.497 o° 
3,051.407 5'

.943.3»* 62

1

Total assets 
Total incomeNew They Do It New.

Mr Tom Hendrv, Brantford, one of the vice-presidents 
of the Dominion Life Underwriters’ Association, spoke at 
lehith on the good work being done by life underwriters 
organizations tn Caoada He gave some amusing instances 
of olden davs, when the life insurance men of a town stalked 
each other with Indian stealth and Turkish treachery. The 
association movement as it - is, called, had done away with 
this and with many of the evils of the profession. Mr. Hen- 

Kk dry cited an incident typifying the modern way. Seven men 
alighted at a small junction station. Three of them were in- 

W^; surame men. Instead of “looking daggers” at each other, 
as They would have done in the- past, they, joined forces, said 
Mr H.-ndry. went to get something to eat, came back and 
fed the other four travelers with sandwiches. Mr. Hendry 

4 omitted to state what sized policies were written on the lives
of the four. >

~ The problems of part time men yid spotters were dis­
cussed. Opinions were divided as to the necessity of part 
time men. but it was generally thought that business could 

be done in the smaller communities without their assist-

of mortality, the 
rent, of the

The company experienced a low rate 
actual death losses for the .year being 65 per 
expected8i: At the annual meeting of shareholder,

Stone ; secretary. Frederick Sparling ; medical referee. A A. 
Macdonald. M.D., l. R C.P. and S. (F.din,). ^

were

The following companies have hern liern-rd to <»<< hu-; - ^ 
p»--- in Briti-h Columbia Mars 1C., the Ms™ Lake 
Company, l imited. $100.000; Vancouver. B.C.. the vnio 
Trust Company. Limited.

1
i *

m -if, ».
■ »m Sl;i'1 ft ;

. y

Ml 1

: .

“How best to develop these markets so freelv opemfrg 
to u*. now oc»i iu R.Î-C1# m vrw., ww.. workshops. **ir< ** 
and factories the trade which for so long has gone abroad, 
is a studv not alone for the merchants and manufacturers, 
but for each citizen of <rur country. We can render no greater 
service to the Empire at this time than bv keeping 
wheels moving here ; we ran render no better service t 

land than bv buving goods made in Canada or
Gunds. retiring pres-dent of tne

not

À nomination committee consisting of Messrs. John A. 
Torv. Nugent Taylor, Manning and Stanford, presented the 
following nominations of officers for the Toronto association
for 191$:— .. J

Honorary president/ Mr. H. A. Laurence ; president Mr. 
Peacei vice-presidents. Mr. Mm. May, Mr. J. M4

I

own
the Empire.”—Mr. W P 
Toronto boar^ of trade.W A:
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Humbert at Bars. Saskatchewan. Ontario Manitoba and Alberta H. W. BALDWIN, C-A. WILLIAM DOW. F.6.A.À.. L A.

BLYTHE, BALDWIN & DOWACHESON, DURIE & WAKELING
Chartered Accountants, ^Auditors, Truktees^ Secretaries, t>.
Jackson Block, Jasper Ave. E., Edmonton, Alta.

nod Solicitor*
C. L. Dealt. BA. B M. WsaiLiao

Central Chamber*. SASKATOON. Canada
SAT ACHBSOeHi

British OfRce- tS West Nile .St.. Glasgow. Scotland 
Caht - Address- " Haidow. Blmontoft.*" Xtestr.n Union Tel. Code.

'
Solicitor» lor Bank oI Hamilton. Great Weat Permanent Loan Co- etc. -

A. W: GOLDIE •
* CHARTERED ACCOUNTANT AND AUDITOR
Late City Treasurer of Regina. Liquidations and Assigns’ 

merits. Estates Handled, Municipal Audita

1818 Scarth Street Regina
K

a

W. W. GOULD,
CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta.

■ t
■

Balfour, Martin, Casey & Co.
BAHRISTBRS. SOLICITORS.JiOTARIES. BTC.

Offices, 105 to 110 Darke Block REGINA, Canada

Walts* MillsJ. Edward Caldwell

CALDWELL & COMPANY
Barrister's, Solicitors, etc 1

Dominion Bank BuildingOffices
MOOSE JAW. Sank

Ask the Subscription Department 
about our Special Book Offer

Solicitors for Bank of Montreal ■

Code. Westers UeiCable Address. " Balfour." <

SE X \

K, A. LAffiN. K.C. A. W. AMU*. K.CW. H. ÜLAM1. KC.
QLY* Offil-B*.■ILL** LAffiN.WALT** OOW.

*. c. CAMS SO* ILS. ». r. LAM.o*o*oe n. cai

•; O. ceOWKUL.

General Solicitor* for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc.

A. a. OILNOV*.

I*

/

ED WAR DS, MORGAN <U CO.
(HAaTSkkli aucuUMabTa

Imperial Life Building.» Victoria Street V 
*E Maclean Block. Eighth Arenue W. ....
7IS London Building. Pender St. W. 
m Electrk Railway BuUdina. Notre Dame ,Avenue 
Wl Royal Trust Building St. dames Street 

George Rdwards P C.A 
W. Pomeroy Morgan 
T Cress well Parkin PC. A

TORONTO. Ont. 
CALGARY Alta. 

VANCULVBK.h.C 
WINNIPEG. Man. 
MONTREAL. Qua 

Arthur H Edwards. P C.A 
W. H. Thompson 
H Percival Edwards »

CLARKSON. GORDON A DILWORTH
Cm ai tired Accor wt Aim, TrlstwEs, Rich vims. Liquidators 
Merchants Bank Building, 15 Wellington Street West, Tqrorto

B IL- C Clarkson.
It- J- Dil worth

Betsblishrd IBM

A.

A. A. M. DALE
CHARTERED ACCOUNTANT

Weyburn SASK. [
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W. H, CROSS P C A *. H MBNZ1BS. P.CJk.
. *

CROSS end MENZIES
Chartered Accountants 

! Succeeding Clarkson. Cross t Menâtes) 
nk of Now* Sootla Building 

WINNIPEG

CHARLES D. CORBOULD
Chaktbkkd Accountant A Auditor,

Ontario A Manitoba.
806 Sterling Bank Bldg. Winnipeg

Lougheed, Bennett, McLaws & Co.
CALGARY. ALTA.

BANNISTERS, SOLICITONS AND NOTANItS
Solicitors for :

The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchant! Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Iasorance Company, The Great West Life Insur­
ance Co., The Hudson's Bay Co.. The Massey 
Harris Co.', Limited.
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DIVIDENDS AND NOTICES

f
THE BRITISH COLUMBIA PERMANENT LOAN 

COMPANYI- "i*

DIVIDEND no. 33.

Notice' is hereby given that a dividend of Three per 
Cent, has this day been declared on the Permanent Stock ot 
the Company for the half-year ended December 3i«, tÇM 
(making a dividend of eight per cent, paid for «je T» 
,9i4h and that the same ».H be pafabfe at the Head Office 
of the Company, 330 Pender Street. Vancouver, B.C., and 
at the Branch Office in Victoria, on and after January iStn,

*9*5-

-

f K

\ By order of the .Board.

Vancouver, B.C., January çth, I9»S-

CANADA CEMENT COMPANY, LIMITED. 

PREFERENCE BHAREHOLDERB.

DIVIDEND N». M.

Notice is hereby given that a dividend of iX% for the 
three months ending December 3*. i'9‘4. being at the rate 
of seven per tent, per annum, on.the paid-up Preference 
Stock of this Company, has been declared, and that the 
same will be paid on the 16th day of February next to Pre­
ference Shareholders of record 1st day of February 1915- 

The Transfer Books of the Company will be closed from 
, February 1st -to 10th, both days inclusive.

By order of the Board of Directors.
H. L. DOBLE.

Secretary.

JAMES LOW, Treasurer.

I

:

u

A fgg

. I

the CONTINENTAL LIFE INSURANCE COMPANY

Notice is hereby given that the Annual General Meeting 
- of the Shareholders of the Continental Life Insurance Com­

pany for the election of Directors for the ensuing year, for 
confirmation of by-laws, and for other general business, will 
be held at the Head Office of the Company, Continental Life 
Building corner of Bay ând Richmond Streets, Toronto, on 

Wednesday, January «7. ISIS, _ . m
at 2.30 p.m., when the Directors' Report and Financial State- 

for the year 1914 will be presented.
CHARLES H. FULLER, Secretary.

#

I ment■x

Toronto, January 13, 191$.

THE DOMINION OF CANADA GUARANTEE AND 
ACCIDENT INSURANCE COMPANY

The Annual General Meeting of the Shareholders of the 
Dominion of Canada Guarantee and Accident Insurance Com­
pany to receive the Annual Statement, elect directors and for 
the transaction of any business which may be brought before 
the meeting, will be held at the Head Office of the Company, 
Traders Bank Building, Toronto, Ontario, on Friday, the 
fifth day of February.. 191$. at 12 o’clock noon.

By, order of the Board.
J. L. TURQUAND, Secretary-Treasurer.

Toronto, January 20th, 191$.

i • 11 /

i
*

CARRIAGE FACTORIES, LIMITED

1
I

Notice is hereby givey that the Annual General Meeting 
of the Shareholders of Carriage Factories, Limited, will be 
held at the Head Offiçe of the Company, No. 203 Board of 
Trade Building, Montreal, Quebec, on Tuesday, the 2nd day 

‘ of February, 1915, at 2 o’clock in the afternoon, to receive the 
Annual Report of the Directors ; to elect Directors for the 
ensuing year ; and for the transaction of such other business 
as may be brought before the Meeting.

- By Order of the Board.

I

W. F. HENEY,
Secretary.

Montreal, 20th January, *9i5-

L

CONDENSED ADVERTISEMENTS
“«SKSSESHSSS
esch insertion: ill other condensed ■dvertieements. three tents per 
word each insertion A minimum charge of M cente per insertion will 
be made in each caac- All condensed advta. OWrsble in adeem:.; 
extra if charged . •

T

WANTED.—Factory cost accountant for large Ontario 
rubber manufacturing company. Excellent opportunity for 
accountant who thoroughly understapds and who has had 
practical experience in stores systems, overhead expense dis­
tribution. and factory cost «work generally. Applications, 
which will be treated strictly confidential must state age, 
experience and salary expected. Apply Box 393. The Mone­
tary Times, Toronto

RAILROAD EARNINCB

The following are the railroad earnings for the first two 
weeks of January :—

I

Canadien Pacific Railway

1914-
$1,850,000 

1,563,000

V Decrease.
— $534.000
— 242,000

1915
January 7th . $1,316,000
January 14th . ........ 1,321,000

■

Grand Trunk Railway
$ 797,168 

803,419

f V
—• $3.746 
— 24.174

$ 743,5** 
779.745

January 7th.............
January 14th.............

Canadian Northern Railway

$ 364-708 
362.800

— ft 59.300
— 123,000

$ 205.400 
239.000

January 7th . 
January 14th .

-

Economical Mutual Fire Ins. Co. of Berlin
earnlh, bntabm■ et» •rrira

CASH AND MUTUAL SYSTEMS _
Amount or Risk, $26,000,000 

Government Deposit, $50,000
CEO. O. H- LANO.

Vice President

Total Assets, $000,000

W. H. SCHMALZ. 
Mgr-SecretsnrJOHN PENNELL. 

President

1

ElO-WEICIII FIRE INSURMCE C0MPHÏ
J. W. RUTHERFORD. General Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT 
TH1 PROVINCE OP ONTARIO ARB INVITED

•1.BB Adelaide Street lastTORONTO

It .

4

V
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ÿ

NOTICE
To Fire Insurance

!
A thoroughly capable and efficient insurance man is open to 
accept a responsible position with an established company. 
Twelve years' eaperience, a close study of the business and 
persistent work are among the qualifications. At. a compe­
tent underwriter and inspector be is able to take full charge 
and to produce results Best of references srr available. 
Will be interested only in a position of responslb lily, either 
in or outside an office. Correspondence to be confidential 

Addiess Box 391, Monetary Times, Toronto, Ont.
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t » ESTABLISHED 1182

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNT ANTS

WILSON A, PERRY
Accountant», Auditors, Assignees and Liquidators.

MM Electric Railway Chambers 
W. A. Henderson A Co.

WINNIPEG - —

LETHBRIDGE. ALTA. 
MEDICINE HAT. ALTA. ...
W. A. Hesoewsoe

r Special Collection Dept.
J. C. Wilson

Suite 9, SS6 Hastings St. W., Vancouver, B. C.
Acadia- Block 

*02 H uckrate Block 
Basil Job as

F. L. Perry

A. B. Gibson J. D Rate

!

JENKINS Vs HARDY w. aCHACBi. a O. KBRRV N. R. GIBSON

KERRY A CI 1 ACE, LimitedL ASSIGNEES
Chartered Accountants
IS* TORONTO STREET 
52 CANADA LIFE BUILDING ....

ENGINEERS
A. L MUDOB, A. L. MltiVILLB 

Steam and Hydro Electric Developmerta. Steam and 
Blectnc Railways Irrigation and Water Supply

TORONTO AND WINNIPEG

T rustees
TORONTO
MONTREAL

3-f

I

Mercantile Agency
Reports, Reference Book and Collection Service

Our New Rovtwod Trsvsllars' Edition now ready
ESTABLISHED IS4I

R. G. DUN * CO., 70 Bay St., Toronto, Canada

TORONTO PAPER MFO. CO., LTD.D. ». Pender, Cooper, Slasor t Co.v
MILLS AT CORNWALL, ONT.

We asanulecture PAPER, High and medium, grades
res aisac

WRITINGS. BONDS. LBDOBMS 
BOOM. UTHO. BNVBLOPB aae COVERS

CHARTERED ACCOUNTANT»

402 GREAT WEST PERMANENT BUILDING
WINNIPEG Is

1

->

III
-

-

1

■
! .

f

1

WINNIPEG an<11 TfBWaYORKeClTY L. COFFEE & CO. ■sj

Hubert Reade & Company GRAIN MERCHANTS
-

.Chartered Accountants 
407-408 QuebectBank Building , Board Of Tsade Building, 

Toronto, OntarioBetabtiahed INSWinnipeg Thomas Flvmw

Tblbvhobs Mai* 111
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111 Rutherford Williamson & Co.
Trustee, sud Ueuldeters 

SS Adelaide Street East, Tsreste
Cable Address-" WILLCO."

p. o. box ne.
VANCOUVER. EC.

CORRESPONDENTS

Crehan, Martin & Co.,feet
*

^2

USE “MILNES’ COAL”RONALD, GRIGGS A CX>.
AMD

RONALD. MERRETT, GRIGGS & CO.
Auditors, Trustees, Liquidators

Winnipeg Saskatoon Moose Jaw Lomdob, Eng.

HIGHEST GRADE OF ANTHRACITE
The Price Is Just the same as ether
grades. Why set hey the BeelT

Private Exchange i 
MAIN, 5447

Head Office 1
M RING STREET EAST

P. C. 8 TURNER0. S- LAINO WILLIAM GRAY

LAING and TURNER
/Chartered Accountants

Trust and Loan Building,
WINNIPEG

McCallum Hill Block,
REGINA

JOHN B. WATSON
Chartered Accountant and Auditor 

Official Assignee (or the Judicial District of Calgary
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IWEEKLY STATISTICAL RECORDTHE MONETARY TIMES%

Dominion Government Revenue 
Trade of Canada
Chartered Banks’ Latest Statement
Canadian Securities in London

Money Market Reports 
Wholesale and Retail Prices 
Immigration Statistics 
Dominion Government Savings Banks 
Post Office Savings Bank*

P
■ Building Permits,

i .*
POST OFFICE SAVINGS BANKSV .

DOMINION SAVINGS BANKS

Withdra* Ha lance on 
ale lor Jbth Nov.,

not., mu mu

î
I I Ce, 1OCTOBER. 1814Da.

H ,1Total
Deposits I» Of.for I CtsHANK

- Not.. MM

N Wrraotiwtu durin* 
the month ................Balance in hands ol the MmèOte*- 

of Finance on Mth Sept.. Mil.

Da roam in the Post Office Sa* 
ing» Bank during month............

Tarasesas from Dominion Gov­
ernment Savings Bank dunnw 
month ,

I .IBS.*.!)«0.085JBI.7II eta.r ~ I 1 • CtS. ! » Ct«-
SflB.0W.S6« ’ Uametoba :

Winnipeg'......................

fleeterA Columbia
' .Victoria...................................

Prime* Edward lelaad
Charlottetown .................

New Beweewsck:
Newcastle.......
St. Jaho..........

#CM fleofsa —
Acadia Minos

Anchot ....
Barrington ..

4.70*011 «0.166 af $ "
»l

1.108 068.»M.hMimA1 > 3i Mt.au i.*«o.ii’a.s:' 27.446.01) 1.*72.001.17,
; '

*,467.06 17*J».07
67.408 30 .*.670.»34 Vi

iPMMMl...........I, laraassT accrued 
from let April to 
date of transfer...

illi-M #76.40813 
86.171.87 A 484.06103 <v

at. TeAwarewa from the Poet Office 
Seringa Bank of the United 
Kingdom to the Poet Office 
Savings Bank of Canada ........

: 373 787.1» 8.4.1 » J67.783.Bi

780 0*.......... 686.68 ' 14V.163.36
!26.«0l71

$180.61
10.48186

613 00 14».
alitai 1:5.066 74 

18.068 W U78.s62.7t> «S* 87 WMi» 
Ljr..00 111 0*1.7»

46603 
31.7*6 83 1.447.18687W iSSiS

■ iKTaeaST accrued on Depositor»
accounts and made principal 
on Slat March. 1814 (aotimata)

Halifax - .... 
Kent*. I le ...

I_................
508.1»

1.227 81 
2.8*4.81

40657

Halawcb at the credit 
of Depositor» ac- 
counts 00 ftH 
Oct.. 1814....................

84.136.66 
212 843.86 
l1 1.1*628 
133.87686

fltav W.733 66 
1 104 00 211.07187

7flli. 00 HA146Ü)
1,040 0* 134 IW#

182.264 40 13.773.380 77 216346 W13 667.014.68

laraaBST allowed to Depositor.t*Port Hood. 
Shelburne.. 
Sherbrooke 
Wallace ....

duringon accounts 38.B4A716.M8.184th .

41.014. Ol.Tetale

MONEY MARKETS.
GOVERNMENT FINANCEII Messrs. Glaze-brook and Cronyn, exchange 

and bond brokers. Toronto, report exchange 
rates as follows

-
Rpvaaua aao Haeaaumiaa on ac- Total to Slat 

6oti*T <>R CoYhtw.mATtiyFPiP Due.. ***•
Raveave jg.838357 5i

16J1Â04: 18

1814PUBLIC PB8T______ _

ï I 771.560 84 
328.0flt.M7 81 
24.406 886 67

5.627,524 63 
163 018.68* 2V 
53.u66.se » 
10,1*4 157 00 
11.880.481 » 
pi 514.3*11 14»

LiABiun 
Payable hi
Payable in England ...
Temporary Loans ...
Bank Circul’n Kedemo
Dominion Notes • .........
Savings Banks..............
True* Funds...................
Province Accounts . ..

I. end Banking Accounts ..

Debt.......... .............

Between banks. 
Buyers. Sellers.

':F
[i Counter.

X pm-
X to X

52So«lce. .......... 0.176J2O35
Public Work». Rail*Ays » Canals '»•{*•}* *J 
Miscellaneous..................................... '•** ^...

Fund % pmN. Y. funds .. -. 54 Pm
Mont, funds ... par.
Sterling—

do. demand . 4-86X 4.86/a
Cable transfers 4-86X ,f4-®7 , e «.

Rates in New York—Sterling, demand. *4-84- 
Bank of England rate. 5 P«r «nt.

II i pàr..ric.
498.63.5.844 *11 Total 4.«

ï ? f 15 48996.851.613ExpiRomiitB
IM 5-3.33H 84 BxeswDiTVBB on CaevrAL

Account. Etc- ____

SKS! EU** wrkOTu«w'ym * c"“ta'i BH-'iK* Subsidies - .........
lSieHMw» W

1#9.348.347 II 
3.332>6 «

Investment*—Sinking Fund» ..... 
Other Insrest 
Province .Accounts .....
Muscat and Banking Accounts

Total Aaaet^ .......................

Total Set Debt Slat Dec..........
Tot»I Net Debt 30th Nov.........

In reaee of Debt

t»

Iasi week on warrants charging them wit 
conspiracy to defraud.

mi :
•81.8S.186 *4

Ï !
T7fl.744.144 08 
384.843.247 >•til #.874.887 98
lUMM 70f Total.......

<
compared with that

IMMIGRATION TO CANADA DURING APRIL TO OCTOBER. 1914, 
IMMIGRATION OF april TO OCTOBER, 1913

APRIL TO OCTOBER, 1814
APRIL TO OCTOBER, 1913

Percent -
Totals - age of 

Decrease
From the 

United 
States

Y>cm the 
United 
States

Other
CountriesII *

5 1 11 !

Other
Countries

BritishTotalsBritishMonth

35,434 M
32,71» «•
22,004 65
15,474 61
10.1W 60
6.296 74
6,367 74

13,654
13,411
7.316
4,008
1,704

10,032 11,748
10,343 
7,116 
4.822 
3,024 
2,566 
1,622

19,260 
31,374 14,247
27,370 11.491
14.804 9,042
12.975 9,681
9,115 9.159
7,664 7,450

73,2*5 
73,138 
63 783 
40700 
31,851 
24,510 
20.646

28,459 
27,517 
24.922 
16 H54 
til 9.1 
6.236 
5,532

25,566 8,96.5 
7.673 
6.644 
5.372 
3,330 
3 406

April..............
May...........
June......
July ..... 
August ... 
September 
October...

I

0- :
390i

:

II

........... %
337

61127,38440,82039,524 47,040327,913118,71580,330.... 128,866Totals......

5n

j
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to the estate of the assured, in divi­
dends earned by the policy after all 
premium payments on it have ceased.

f
* s

HERBERT C. COX,
Prttidtni and Central Manager.

The Canada Life limited premium < 
policy, after all its premiums have 
been paid, continues to receive sub-

\stantial- dividends.

THE CANADA LIFE

Counter. 
* P®- 
H to K

4.«
4.89

d, 14.84.

3utchroo 
il estate,
arrested 

withrm

that

! Percent- 
age of 

Decree*

M
5ft
65
61
60
74
74

61

t

INSURANCE READING
THAT IS

ORIGINAL. TIMELYRELIABLE

During the course of a year The Monetary Times of Canada publishes more reliable, 
original and in every way valuable insurance information than any other class paper in 
Canada.

Furthermore, each issue contains a great deal of other information that is particularly 
useful to the insurance salesman.

The insurance man who subscribes for The Monetary Times secures the neWs of the 
insurance world, but in addition many pointers on allied subjects which cannot but tend 
to make him more v uable to the company heAerves as well as himself.

THE MONETARY TIMES IS INVALUABLE 
TO THE INSURANCE MAN

f

MONETARY TIMES OF CANADA
Published Weekly.

MONTREAL
$3.00 a year.

WINNIPEGTORONTO

< i
___  PIRE '
BRITISH CROWN ASSURANCE

Corporattoa, Limited
OF GLASGOW, SCOTLAND

7b* 4. Parker Smith, Pres D. W. Mactrnnan Oca. B|r
Haa4 Office Canadian Branch—TRADBRS BANK BLDO. TOKO*TO 

A. C- Stephenson. Manager - 
Liberal Contracts to Agents in Unrepresented Districts

Ca

Il et*.

IS.3B.I7

CALEDONIAN INSURANCE COMPANY
The Otdnat Scottish Fire Office

for CiHi 0 MONTREAL
i. O. BOKTHWICK. Menacer

MUNTZ a BEATTY, Resident Agente
Track Bids.. Bay St.. TORONTO

t
Telephone Mam MAI7

f

The Northern Assurance Company, Ltd.
of London, Eng.

Canadian Branch, M Note* Dams St. West, MONTREAL
Accumulated Funds

.Mime
$41,266,000

.0U.0M.fl ta
O. B. Sect- B. P. Pbai Kwrr W. Tree. Mac- 1er Ceci.Ast.

x
v

-f[change / 
tchange

r"?

This.May Mean Hundreds 
of Dollars

-44- -i
THE MONETASTJanuary 22, 1913 TIMESn V

WESTERN INCORPORATED 1*1
ASSURANCE COMPANY

Assets........ ...... .................................
Losses paid since organization

Heed Office■ TORONTO. Ont.
W. B MBIKLE.

Vice-President and General Menacer

Fire and Marta,
over | S.MO WO* 

57.OOC.COO on

W. R. BROCK. 
President

C. C FOSTER 
Secretery
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building permits compared:

11 OF COMMODITIESINDEX NUMBERS
HOVBBBSe "OV1

!>S 1 Inns* NusBBBp

Oct. Nor.
1914 IDU

(OBPARTMfeNT OP LABOUR 
FIGURES)

Ihcbsasb

E S 19131914(DEPARTMENT OP LABOUR 
P1GUBBS):

Nor.3 mu
I

.

Nor* Scotia:

SydwY .........
Halifax .........

I
New Bwuaawicm

8t. Jeon........................ ...
Moncton..:....... »...............

1U.088»11.000
45.385

« 3.000- V 143 1
Hi 8
133.8
139.9

1 Oa*ms **o Foooxaa : 
Grams. Ontario

•' Western.............
Fodder ............................

1*8 *
157.0 
175 1 
188.1

180.4
187.1
178.1
175.1

ao.wi
il

3.180*39.050
6.300

' All* 20.960
-J608.350

KB 9 203.1
175.4 m.4
14* 9 137 4

IBS.» 18*.5 
198.8 180.1

ito.O 171.9

11. Aeibals **e Beat» : 
Cattle and beef .
Hogs and ho*, product* 
Sheep and mutton -•••• 
Poultry-

215 4
1*3.9 
148 1 
179.5 
1*1.8

i!II 8

Quebec 1

Quebec .........
Three Rivers 
Maisonneuve
Montreal........
Outre ment... 
Westmount 
Lachine ....

38544 
13.448* 

237 .MM 
3.929.0»

120.008*
137588*

39.510 
14.750 

38*5*10 
4.291.746 

143,1**1 
141,870 

' 29,210

76.155
1.100

99.000
384.710

$1,000
4.170
8.115

.*.m i
Ail

175 4
HI. Dater ..........................................

,V &£ared fish.........................

Fresh fish............... ..........
All...................................

V. Othbb Poods :
U) Fruits and vegetable*
Fresh fruits, native...........
Fresh fruits, foreign.........
Dried fruits .... .....................
Fresh vegetables................
Canned vegetables .........

143.8 
165.5
150.9

151.3
164.5
156.7

151 3 
148.0 
156 2

21.....
1

I
tOutAsto :

Ottawa...........
Brockvdle.......
Kingston.........
Belleville .... 
Peterborough
oronte-------

St. Cat5armes 
Vellan*. 

Hsanilten. - ■■ 
Brantford 
Galt ...
Preston
Guelph ........
Berlin----- -
Woodstock 
Stratford ..
London...........
St. Thomas
Chatham-----
Windsor ■■ 
Owen Sound 
North Bay.. 
Sudbury. ... 
Port Arthur

■I « 5I.U6* 
7,916 

11 2» 
18.800* 
279» 

*04.1»

38.85081.495
7.080M I1! 77.1

81.1
so1 95.6; if si 9 18.054 

15,800 
29.504 

342.225 
54,985 
77.402 

HÎM0 
16.645 
64.825 

' 8.225
8.911 

37.482

4.829115.9
138.0

125 1 
IS) 4 
101 2 
108 4

111 Nil132 1 
101 2 
mi

II 2.1*6
738.078

«
v.■ 9.Î 9

128 5- ».T■114
In) Miscellaneous groceries and provisions 
Breadstuff*....................................................................

*81)14*
488.220Ibf II

.

IS. I 
110.3 
108.2

144.1
118.8
120.5
121.8
lto.8

1H 1 
122 2 
131.4 
109.7 
130 7

709.770
9.4»7.2»Tea. coffee, etc. 

Sugar, etc. •,•••- 
Condiments ..

ta.............

579»6,70097.8 6.143*f111.4 MM14.3»
1*900I 189»t ,U85257.675llfc 2

1» 0
l* 6 
130 5

147.3
1*7.5

<1. Textilbs :
' Woollens-

Cottons.............
Silks ........
Jutes ..................
Flax products
Oilcloths--------

All.........

VU Hides. Leatuxb. Boots abd Shoes :
Hides and tallow........................... -...............
Leather............... ..............  ...............................
Boots and shoes......................»..............

3.101
83.9*5
23.7»
21.230
88.075
lu.250
10.409
15.150
39.6»

29»

16.8W*

155
?iS**9»

7 50.786
19.971

•7 ■ I90 3■ I rMS 7
114.6
104.7 
1» 9

236 4 
119 * 
104 6 
133.8

197.5
119 8
104.6 
129.1

4.450I
32.710-
4.80

31.8*
1.360

81.400
7 --, .

111.6 187 7
157 .6 i 151.4
158 3 156.7
177.4 185 8

208 1 
154 4 
158 3
173.2

4
If . iv
3T

:II
11 l»>9»

17.406
MAHITOBA :

Winnipeg- • 
St Boniface 
Brandon ... 
Dauphin .....

. 490.950
39.880
19.820

A!' ..I *1.800
1.830

? I mil. Mbtal» aed I Err BE BUT*
Iron and steel...........
Other metals ...........
Implements ...........

10.(770*94.3 101.4 
128 6 130 9 
108 9 106.8 
IK 3 113.5

3 75099 I11 2.4»2.0Nil 1125.1
10* 5
111.6à

34All (
, Sasxatcmbwab :

Regina......................
Moose jaw..............
Weyburn...............
Prince Albert. ,. 
Swift Current .

82.1»
*79»

51.060 
* 34.800 

f 11.751- 
18.300 
9.680

IX. Fubl abd Liohtibo :
Fuel .................................
Lighting ........................

130,4119.0

l\
.900 

, 4.709
* 40.000

92 292 -ii I 116 1M.4 ■Æ10
a:

I Nil
X. BUILOIEO MATaBIALa:

Lumber..................
Miscellaneous materials 

• Paints, oil» and glass

7181.9 1*4.4
108.5 113.4
142.8 142 0
140 3 142.4

178.0 
105 7 
139 4 
137 I

14

11 %LEE*rTA '
Medicine Hat...................................
Edmonton..........................................
Red Dee* "......... ................................
Lethbridge..........................................

92.008 288.960 M7.WJ
4.1. *» I

t48 10,4» 
30 200Mill All -

! H00"lXI. House Pub*whew :
Furniture .........■ .......
Crockery and glassware. 
Table cutlery —
Kitchen furnishings--

All.................

XII. Deooe aed Chbbk^f*.............

XIII. HtSCBLLAEBOO* :
Pura -......... ..
Liquors and tobacco 

- Sundries ......................
All .....................

411 commodities ...............

I48 6 147 2
138.2 1».9

.1 146 8 II 1903.0»
72 I75 0I 123 4 1 24.6 

130 0 128.1
123 4

t~ Hsitish Coluebia

Verson----- \...............
Kelowna W .............
Kamloops
New Westminster-.
Vancouver.........•'.•••
North Vancouver. ..
Victoria......................
Oak Bay ...........

1»0 29»T ShOv 1.1»12 935138.3 111-1 1.800I 138 2'

35......... 9.88m2.800R II 11.610
3)8)986
10.2»

184.300
24.150

•

59» •
247 9 
134 6 
111.2 
151.6

1,1 4,840 ' 

19.135
137i i

24.1»Nil
»!• 13* 2 130 0 l*.8

•Dec real \the market, fruits, vegetables, etc.• F.utht commodities off
I Revised. 1 Nominal

i:

of the Canadian railways are 
Colonial Government

p- Short-term loans for one 
expected on the London market *°on- 
fours have been in good demand lately.

The Canadian Gazette, whose chief Pr01^ie^urJd 
Thomas Skinner, commenting on the Canadian Nort ^ 
British Columbia issues in the United States, — ^ ^

The~'diversx>n of Canadian business to New 
or oe too much encouraged because the Bnmn 

ury in their desire to keep the London market for uses 
the allies will not willingly permit any issues here.

Company, Limited, of London, 
do business in Quebec 
as chief agent.

• The Phoenix Assurance

£££ till

have excellent openings for them.

?

■

1 !:'Vf correspondent.! says our:

« folk™ Dominion gn.rrnmrn, £.,,50,0» >»SS' JÏÏÜS bill, n. «*; Grnnd .T™“
£1.000,000 three-year $% P« cent. ’
and city of Montreal, £500,000 six months bills at 94*.
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UNION
assurance society

Si

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Montreal
T. L. MORRISEY, Resident Manager

North-Weet Branch
THOS BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent 
Agencies throughout

Winnipeg

TÔRONTO

!the Dominion

i

Sun Fire FOUNDED A.D. ITU

THE OLDEST INSURANCE CO. IN THE WORLD
Toronto

N ROOT.
t Manager.

LYH. M. BLACKBURN.
Manager. Aaaist

» —-

The LONDON ASSURANCE :

Office Cannon Brarch. Mf KTFEAL

FIRHf RISKS accepted at current rate* 
t S Bruce Harman. IS Wellington St. Fast

Head
Tetair raadi

Rstabliahed A*D- 171B. 
Toronto Agents

Great North Insurance Co.
Head Office

i

CALGARY. Alta.
i AOFFICERS

I .... W J. WALKER, Ban 
Ho* P. B LESSARD. M.L.A.

President and Manager
M.let Vice-President 

2nd Vioe-Preatdent, C.P- P. CONVBHARB. D C L-.K.C.
A. H MBLLOR. Esq.

1
■Secretary :

directors

Hon. Alex. Rutherford, a.a., tup., a-c-u.
' South Edmonton 

Hon. P. B. Leaeard. a.L.a ... Edmonton 
F. A. Walker, a l a. ... Port Saskatchewan 
Edward J Praam. Bag Calgary
C. F P. Conyheare. o.c.L . a.c. ... Lethbndla

Calgary 
Calgary 0-

N, W. J. Walker. B»q 
Oeo. H; Rosa, llb., n*c-

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INS. CO.

Plate Glass insurance 
Guarantee Bondi 

Ccarpaay
lurasm

Sickness Insurance
Automobile Insurance

Accident Insurance 
Burglary Insurance 
The Oldest and Strongest Canadian Accident,lnsurarce

He f Montreal Winnipeg Calgary

Waterloo Mutual Fire Insurance Co.
■a IMS. _
WAIMH.OO, OnCItogd Office

Total Aaneta Slat December, 1911 
feheina in force in Western Ontario, over

*7X6,000.00
*9,ooaoo

GEORGE DIHBBL. Vies-Proaident. 
ARTHUR POSTER. InspectorWM. SNIDER President.

PRANK HAIGHT. Manager

THE LAW UNION A ROCK INSURANCE CO- WW
ee LONDON___ _________  ____ |lIMRjmm ioesyad «•

PIRB and ACC.DENT ^SK^Ac^Jrfd

I towns in Coned.
j. E. E. DICKSON,

Canadian Manager

Or

Head Ofltoe:

it

*

;
• ■

: i
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ESTABLISHED 1809.

Atlas Assurance Co.
Limited

OF LONDON. ENGLAND

SIMPLICITY FIRST 1

f is about as Important in your life assurance as 
«« Safety First, *’ because a Contract that is not 
simple to understand may not be safe for your 

/ particular put pose.
The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE —the new 
policy standard as set by

• T.M9.M9

Funds (exefudlng Capital) eieeed ............... 1M*,I
Annual Inoeme Exi

The Compeer's guiding principle» here rvrr horn caution and liberality 
Conservative avlscHaa of thr risks socoptod and Liberal Treatment

vrliffi they feufll.
Agnate—i.o.. Reel Agents who Work-wanted le unrepreeented dietrime. 
Nortk-West DepartV* ■went Department C. B. SANDERS. Local Manager. I»»» 

Neotoe Bldg., Cor Male and Portage Avenue. Winnipeg.
t: SMITH. MACKENZIE * HALL- Oenevel Ageete 

54 Adelaide St. Bast. TorontoThe Sovereign Life Assurance Co. 
of Winnipeg MONTREALHi Office for Canada

MATTHEW C. HINSHAW, Branch Manager

1

1 l

f

>4-

0

:aaam

le.i

MM*
-j*)

3M46 
13.600» 

£17 .W 
3.W9.M»

ixo.uet*
\r,jm
ti.«#

I

Sl.Uf*
7,eie

11. «3* 
is.«*
77.30»

roue*
ewe»
4M.»

9.40*
SIR*
6.143»
MM

I8JW»

T>S*
a. *3®*

16.0036.ro
5.40*

?,l£»

37,49*
MJBO
tar

—

35*2

■■m

■..........

II.MM

11.10*

’..ar1,110
35
Si*

34.10»

ailways
government

ietor is ^ 
orthern a»d
ays:
ontreal and 

usual cob- 
"New York 
■itish Treas- 
for uses ot 

here.”

"Thr

COMMERCIAL UNION ASSURANCE CO.
L1MITBD. OP “>"S.T|K0L^!.DP- *-4^

« 4X 500 00* Depomt with Dommwn
Total Punds Exceed-. 134.500.000 . Ooiwmmenr . • • • "»

Head OtBce Canadien Branch. Commercial Union Bldg Montreal.
JAS McOREOOR. Maaaeaa. _

Toronto OMc. 49 Welliegtoo St- Bait
OBO R. HARO RAFT. General Agent lor Toronto end Comity of Verb.

Total Annual income

BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Head Office, TORONTOIncorporated
I

BOARD OF DIRECTORS t
W. B- MB1KLB. Vice-PresidentW- B. BROCK. President 

HOST B1CKBRDIKB. M.P.
B- W. COX 
H. C. COX
D. B. HANNA
JOHN HOSK1N. K.C.. LL.D.
ALEX LAIRD 
*. A. LASH. K-C.. LL.D.
W. B. MB1KLB. Managing Director

Assets over SM**,
paid sines orgsaiastioa over $37,M9,9M.M

OBO. A- MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMBS KERR OSBORNE 
COL. SIR HENRY PBLLATT. 

C.V.O.
B. R. WOOD

B. P. OAR ROW. Secretary

"X
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TRADE OF CANADA BY COUNTRIESE €I
—

' ■

Six Mouths shoiho SbptksbkrMonth or Sàrrxaara
191419111 1914l -13

:. Coonthsh*.ifft
Imports Hxoorti. ExportsExportsImports.ExportsImports .

s
>I»HnttiM S«4m KMBU14

S.M7.3U
so^K'.ini

1M.KM
98.89-.315 
1.311 JIM 

143.338

19.075.978 7*m3J4a

5,047

7.133304
10.748

11 387.709
««: 583 
35 104

11 987384 
13,881

3 United Kingdom 
Australia-------.....
Bermuda .................

Kd.IMM
11 «3 5.1371 I Ml

36.177<-
335 404 2 785766

« 
353.471 
M.tH

2 I48.7M 
57,|ii3

£ili
48.966

5.348.614

6.8774.78»
SUM 1.988 141 

3.454 
3 738318 

818 185 
44.743 

1131 841 
4.781 l

British Africa: - 2.61*
51.533

3.833
181.156

4.780
«1.771
39 854

“UK
i«, ?» e
5O.IM0 

157 T08
i>*

14.585

" 585.80m
43.947

Bast .
South 
West 

British Bast Indies.
“ Guiana...............
“ Honduras. . 

Went Indies .

17.531
1.998

11.7*1
309,756

5»>7-

MlTm 1 »•••■••• «2» • • {
519..51 3.1750»
1.1.717 1.31...734

4.151 337.716

VJ8.W9
336.188

17.450
8981.9

I

109 4.835.»
3hi b.v;

2,046 719 
38497 
18008 

905.166 I 
44.ni 

2.146 in

>48
1604.898

•74 533 
*.5*6

463.389
311.749

17Slbral^r'.:: 468.886 
«37 

541-.9-6 
1,618411 

11631

388.447 
818

981 818 
I.I18.8«8

18.486 _____
«31*9.5*' 108.138.418

»>W

180.761

W.r*
134 

313.30*
161.044

WOff6" ~«J00J38~

Hon* Kon* ....................
■alts.............................
Newfoundland...............
Hew Zeeland....................

75
75»: ii" MB

*;

<

•x 118 -I 1M3.U9.M85630.471Other British Empire 19.8 1.3178,680.730
!Total*. British Empire . t*

-5-Forttgn Ceeelrai r 539.671 
k».4B-

378.310
run

1.131368
809.879

1.17
1.728.*70

9)8.330
111.318
670.118

114.135 
71* M 

18343

1.419.726 
1*5* ! 
3814 

3.117.088 
1161*
86.SHI 
71.597
«km
17.657 

897.8k* 
301.0*7 

7 393 
9.178 

23.918 
3 "35 

19.548 
1 870 386 

13 354 
5.3* 

1312 0»; 
6797 

13 II* 1 
19.509 

» .542 
8411*7 

680 
17.813 
57.1’. 8 

5MO.HN 
3/5.408 
124.787 

4.184 
12 26 

316377 
30.060 
15.883 
10.411 I 

400.825 ,

71398
558

373.9195.230
199.11 

35““Si81 9W
!»,o47’
47.121

......... 1839* ’
242.159

US
15.8*
3.799'’ 

1.3» 14 1

w. 6.3441.079 
1 «4.717

IBS
æs

„ 77.*'
18 187 3.516456

till j5£
SW* 

S3» 
SI»*

7.406 6* 
30.031

•7.9-14* 
97>84

"HI
1.118031

.I5i
41.564

BM*"i
Austria-H unqary....... 1.5188» 

Ilf IN 
■ 617

108.948
man
II.«7 

5*.*n 
114.853

"is
4893 
3 314

Brasil.. ...................................................
Central American States .............

r

«11
830

57.9»
7JWCuba .... 3.48»7-,71.340 11,7»130.023 

«7.95011 M" K..........ïia

47i" " . ”*

361.861

Ban. W. Indies..........
Dutch B. ladies. .. 
Dutch Ouiaes ..........

» sm
8 401

II 167*
ft.7l7.t37

35 913
5.845.771varia

3.4*7 >302"5 17.06 
1.155,1*I B .........  30»French Africa.............................

French West Indies .... 
Oermany ...................... ..........

4.881£ 1.803314993 
- 15.0*

I '•T-.ÎS
2.081

""'157.408
253.171

............ *718
VI* 

142.-8 • 
«.777

131.117
13.894 «8418

4.E8
94.441
*4.711

33.418*182.377
I. 177 

133.565 
34.438

2. W0 
81»

II. 07* 
536.317

. 480 9SÎ.174 
1,113.231 

76
•«-.733

*81:
1 ,•'50.713 

245.116

918318
6.3»

..........1SV66

Hawaii-------
Hayti ... 
Italy. ... 
Japan... w 
Hares ...3

r m
' “S1

123.1»
«.657

11.0*
8i.7*S 1.3». I*'

;»2 ------- -j.
ton I 4* 071

*.311

'*5
217

«.«7
75.*i

1.515*8
381.7»
*.3N

** I..VM)1 1 ■"7*1

f-

1.879.794
317*1Miquelon and St. Pierre. 

Netherlands ........................... 7*.V
«<7.430

AS
15,474 I 
8.978

88.W , 
_ *>« .

1.043 
H.8I9 
?.M§ ! 

81248 
14.943 TÎ* 

12.23» 
*.175 
15.311

«38.*.• 
4.0*

1»" 40.3-3 29.117
W.i"
773 871 
««41

Panama........................ .
Peru............................
Philippine Islands
Porto Rice...................
Portugal ...................
Portugese Africa ..
Roumanie....................
Rus«ia.............................
Sen Domingo . ...
Siem™^............

Spam - ...........................
Sweden ....................
Switserland .....
Turhey........................
United States 

Alaska

IWII HRMil i’li!
200V, . 2223 :tti••8- 144 310“m. •;..........153024.034

3 1554.356 
9fl.f*l 

31.755 I SjW|>* 
441 11.806

383.410 
312.148

1.1114-6
I «.378 

190 581-» 
18.583 
6 "47 

«7.RO 
13*.I5-

5 22
147 1.0»

v* ...
199.171

2.*e•• 181*50 
1.331 *11 

83 *. 5 
3N3JH3 
323 841 

2 0* 38 
1*4 134 

121 151 8-4 
50.990

V 5*0
m. 50"

-.643

w
34 37fi 182

«on. a*
VMM
IIJ*

• *it ............ 953

.........8441

19. fttli' 
3 .066

2.863

9.911 .
18.5-4 
14.87- 1

917.6*
96.63V402 

785.-0 
880*
5*93 
«4.1*

1<°2.T34.Ill ! 21" .107 3 7 
TIP.7 3.512 2—'.337 938

..........38018
37.791
93.O'! 
187*4

41.181.319 ' 
3.1*

i m1 II B 1 4,7-7
97.ve.a9-

192.878

111 51*1.771 98 pi.lOO
tl.775

> 98 28.7'S 
38 314 

l 6 71 ,».l 
3» 72*891

I IIIUru«uay .................................................
Veneeuela ...........................................
Other foreign countries

Totals.' foreign countries

74

1 ■-*3»

-7.819. -13 0.468.06:
52.4M 793

.■■302.171 1 118168773 
».*.77121 226 71- 

«89 545
"'.l: 10 784.244 

55545.31V I «1 HH.97VI
1500 634 5W

: 8551.802.133188 35: SM»#■. 885 2*8
Grand Totals

CHARTERED BANKS’ LATEST STATEMENT. NOVEMBER, 1914
Bsnk raws- 
Liability of Customers 
OtheKAsset* -

Total Assets

VoW-T»

1 «58*11ASSETS ewjrM*
2- «80.-31 

... 135.465 278
15.57# 

6.727 .<«6 
I<> <sm

::: iiSig
!'2R.-v:< 

9.358*3 
1S.1S6.7-4 
37.078.413 
11.217.284 

.. 21.77:0-5
< 7e.M1.Se

89.391.4-17 
... T4.459.843
... 794.2W.230

48988.375 
8 000.0— 
IIJB8K 
«4.7W.06S 
5,741.849 

.... 8441.387

.... 1.711 >51

Carrent Coin in Canada............................................................
Current Com elsewhere..................... ......................................
Dominion Note»in Canada ...............................................
Dominion Notes elsewhere ....................... ........................
Deposits for Senurity of Note Circulation ...........
Deposta Central Gold Reserve........................................
Notes of other Banks ...................................................••••
Cheques on other Banks............ ......................................... ..
Loans to other Banks in Canada . ..........................
Balance due from other Banka 10 Canada..........»
Balance due from Banks in United Kingdom ...
Due from elsewhere.................... ................. .. • -------------
Dominion A Provincial Government Securities
Canadian Municipal Security ..........
Bonds. Debentures, and Stocks 
Call and Short Loans in Canada ...
Cell and Short Lobns, elsewhere
Current Loans in Canada...............
Current Loans elsewhere...................
Loans to the Government of Canada 
Loams to Provincial Governments
Loans to Municipalities......................................
Overdue Debts .............................•••• •;•••
Real Estate other than Bank Premises 
Mortgages on Real Estate .......... ................

81.581.158.119
LIABILITIES .. . $189.9*.*

.......... m-yu*
... ii3.-4e.ni 
... 113.1*2*

..... u‘2£-2
hbbw I7.9M.W8 

«,>1218 
Wi.SM.Ul
IV5.994.8S
«L378JS 
16148.751 
15.8*1.7*4 
9.1381* 
8.147.» 
IS**.»
3.3TVS

Capital Authorised ... ....................................
Capital Subscribed ..............................................
Capital Paid Up .*..................................
Reserve Fund ..................................................
Note-in Circulation..........................
Balance due Dominion Government 
Balance due Provincial Governments
Deposits on Demand .. ................................

~ Deposit- after Notice .......................................
Deposits elsewhere ....................................
Balance due Banks in Canada» ■■■■- 
Ralarifce due Banks in United Kingdom 
Balance due Banks elsewhere ..
Bills payable ■■■■_■■ ■ ■■■■-■ - — 
Acceptance under Letters of Credit....
Other Liabilities :..........................................

Total Uabilitiee
Loans to Directors------...................
Averaqs Coin held -------
Average Dominion Notes held 
Oreatest Amount in Circulation

ill
! .--1 i

i:| $1.320.307.485 9 7887*4 
*5.7»IW 

■ 135.I32.J5 
. !24.«**;S|:|

111,
I

-1 :
I

SI /

*

I

J

I

I

H
- E.

 -.«.
-g

? f
Fi

-s
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s*
îl'
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IHi i

1 uThe Canada National 
Fire Insurance Co.

U:

port»
i

t
:ouh

R71Ui».at Head Office, 366 MAIN ST., WINNIPEG
$

iam
>u.:u

4M»
3H.47I
16*1

•a,ooo.ooe.ee 
tNI, 
1,100^00.00 
1,400,700.00

Authorized Capital .............................
vOubtcrlbed Capital ......................

Paid In Capital ..................................
, jAssets ..........................................................

SURPLUS TO POLICYHOLDERS 
Board of Directors!

1

:' IT TAKES TIME«47» i1441.761
i7,U0
11.414

to get into a safe. Burglars can’t take chances on 
interruption. “ /j

And interruption is certain if you have Cential 
Station Signal Service. They cannot enter file 
vault or touch your safe without sending in an 
alarm which brings a special officer to the scene, ' 
post-haste.

If you employ a night watchman too, it forces 
him to report every hour from every part of the 
building and gives him a ready means to call 
assistance in any emergency.

No matter what is wrong we know it quickly
__and take the proper measures in time to save
heavy loss.

It will pay you to learn more about this 
by asking opr nearest Office for Bulletin

46.666
we.li»
«6V.7»

Viat-Praaidan*» : D. B Sprafue. P H Alevsnder.vm
Managing Oiractor W. T. Aleiander 

Directort : B. P. Hutchinas. B. D. Martin. B L.Taylor. K.C.. M.P.P., 
e g pooham M.D.. S. D. Laaior. P. N Darke. Regina. Sir Oilbert 
Parker London. Bna . Andrew Ore». Victoria. Jonathan Rogers,

.1*6 868

'mao
njp i IGeneral Fire Insurance Business TransactedMM

I.6164M
116 664
10.617

106*41
MOM
11*87

Î4.8B
1I4.86S

:1 irony lavrottn* Me Paaria la raaadaA Ceaadlaa C<

C. B CoeoocD. M#r.Tereoto, Ont.. Branch : » Kina 8t. West.

Victoria. B-C-.
Vancouver. B.C.
Cal&ary Alto.,
Bdmontoo. Alta.,
Regina. Sank .
Saskatoon Seek..

General Agent Nova Scotia :
7 ~ Now Brunswick :

Agency : Taacassix Douglas A Co- »
A. W. Woodward. Rooans Bum. 
Louons en % Ta» lob Ltd.
Allah. Killab. McKay. ALaaara. Ltd 
AsDsneoa. Lusse» 4 Co . Ltd.
J. H. C- WiLLouoNBY-Benese Co.

■6.684
14.76* servicenjm

M1 401
/16,76»

i.’i7.'.*r DOMINION MESSENGER â SIGNAL Cl. LIMITEO
I486 tteelrie Pieteellfe ligasl • »*»*■• ja17.»

1.141» A. J. Boll 4 Co .Haurai 
R. P. Chumch. St. Johb * r

1*411 
4» 

6 1.441 
384.’ll <• ■217
ue
76»

4.6166*8
3P1.7ÎI

At i ; ; ■
>.F

MU Good Places for Strong Workers26.0*7
im.:m
771*76

40*41 L It costs only 
/ 4 cents a 
; day to use 

the
W% Dictaphone
Is

Always ready to negotiate with energetic men capable 
of producing paid-for Insurance in satisfactory volume. 

Much unoccupied and desirable territory.

3 1M
I8P.271
I» ■àçJr''-r':si ; —

ten.-w* 
ini. m
h» Union Mutual Life Insurance Co.

Pertlaed, Maine
V

IT*! .!67.VS.W
161*7* X‘ a • -•HENRI B. MORIN. StirssviaoeARTHUR L BATES. Paesmes»1.1*6 1 flP'.l®

11.771
Manager. Siti McGill Building. Montreal.
For Agencies in Western Ontario, apply to B.
Manager; 1*7 Manning Chambers. 72 tiueen St West.Toronto

11*13477» 
», *1.771

i ;

How much 
does it cost you to be 
without one? Let us teil

* rMM

I

■
’ll»» 

• 664W
s ' à

mReach for your tele- 
Call Junction 

4364, or write

WESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY

-you.|1**.M4JP 
11U6U.JU 
113.» 2 
11.1.1*1» 
Ht»» 

17.M8.M»

«41.8*6.1» 
Ü-5J64.W 

aI.1744* 
10.1*4761 
IS.8M.78» 
S.U4P2 
8.1474» 
II».» 
1.1*4*8

phone.The Western Empire «

I. —■?

Life Assurance Company
* Head Office : 701 Somerset Bldg., Winnipeg. Canada.

POLICIES SECOND TO NONE 
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacancies for proven producers aa District Managers. II 
you want to increase your earnings, *ee our Ute«*t g

Ceatracts. ^PP'y—WILL1AM SM1TH, Managing Director

. 1

THE BlCTfl PAVAI E
62 West Adelaide St. I* 7847» 

«47684M 
126 117.2
124.86'4*

OntarioTORONTO
I

r

f
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CANADIAN SECURITIES IN LONDON
v ____ ——

The following is a List of Canadian Securities in London, included in the list, published by the 
Unis. .1 .«.ri«i« is which n« h. . Im

price than those quoted below:—

1
53

* .4

«■■input (CoHtd.t Per cent. Price Bellweys iOmld.)
Ditto (Seek) guar. 1% deb.

stock ■ ., ., .. 84
Ditto (Dom.l. guar. 31% atk .. *1 
Ditto 1% (Man.) guar. 1st

Pricef ■ ■■Irlpel 'Contd) Per cent. Price

Calgary. IMM?
Ditto. 1*2637 
Ditto 190S. 13

Edmonton. IMS4I 
Ditto. 1917-2M8 ..
Ditto. 191*51
Ditto. WK-Vi ..
Ditto. 192*33 
Ditto. 192*53 
Ditto. H63 

Port William. 191*41 
Hamilton. 190940 
Lethbridge. 194*3 
Maisonneuve. 1948-MI 

Ditto. 1962
Medicine Hat. 1W4 »4 .. J
Moncton. 1985 .. *
Montreal. Sp.c. deb. stock 3

Ditto. 1902 <
Ditto. 1983 
Ditto. 1942 
Ditto. 194*50 
Ditto. St. Louis *« *
Ditto. 1951J *» - £1

Moose Jaw. 1960-1 .. ji .. JJf
Ditto. 19514 . 5 92

New Westminster. MSI-J* M .. *> 
North Battleford. 1943-53 54 ••
North Vancouver 1161 .. 44 .. M

Ditto 1*024*1 .. • Î* *• S*
Ottawa. 198646 , 4 ®

Ditto. 1(01-58 ..
Point Grey. 1989411 

Ditto 1*99 88 ..
Port Arthur. 1(0941

Ditto. 101-13 ___
Prince Albert. 1953 

Ditto. 19B-43 
Quebec. 1923 .

Ditto. 1956 .
Ditto. KOI 
Ditto.
Ditto. 1963 .

»*■!»!• *. rifllMIU AMO 
■ l >14 IP II. 1.0»T ls»l »>

5 98
V .. 4L .. 924

96

Regina. 1923-38 
Ditto. 1985-52 
Ditto, 194*63 

igi St. John. N.B. 1984 
Ditto. 1946411 

Saskatoon.1986 
Ditto. 1919 
Ditto. 1941411 
Ditto. 1941-6 

Sherbrooke. 1983 
South Vancouver. 1961 .,

Ditto. 1962
at Toronto. 1919-H * 1 Ditto. KOI-® ..

Ditto. I 919-11 
I Ditto. 1*29 

Ditto. 194441 
Ditto. 1 35 
Ditto. 1948 

Vancouver. 1931 
Ditto. 1932 
Ditto, 19B-47 .
Ditto. 194749 .
Ditto. 196*1-2 
Ditto. 1953 
Ditto. 191*33 ..

Vancouver and Dial.. 1951 
Victoria. 1920410 

Ditto. (982 
Ditto 1962 

Westmount. 1954 
Winnipeg. 1916-36 .. 4

Ditto. 1946 
Ditto. 19404*1 
Ditto. 194*63 —.

14 .. 90«J •• wt
5 979«-l»ls«. Per

Canada. 1*6-34 ..
Ditto. 1988 
Ditto. 1947.
l)itto. Can. Pac. L.G.stock 
Ditto, 1930-511 stock 
Ditto. 1914-19 ..
Ditto. 1949-fly

Prevlnrlal.

871 . I 86 mort, stock ....................... 91
96 Can. Northrn. Westn. <4% stk. .. 90 

.. 841 Can. Nth. Alberta 84% guar

.. IS deb. stock............................
994 Can. N. Ont 34% guar. deb.

.. hoJ stock, 1938 .

.. 71 Ditto. S|% guar. deb. stock.

.. 1874 , I9.W ■ - »
91 Ditto. 34% 1st mort, deb stk. 80 

4 92 Can. N. Pac. guar. 4% let
4 94 1 mort. deb. stock

.. 34 .. 87 Edition.. Dunvegan A B.C. 4%
4 90 deb. stock

89 ■ Grand Trunk Pat 3% 
bonds .

Grand Trunk Pac. Br. Lines,
4% g bonds.........................

Ditto. 4% 1st mort, guar

Pacific Great Eastern. 44% g. 
deb. stock

■

Î m1 I
■ ■ 3 .. 80

5 - - m
54

:: Î* :: 5*
:: 3 ::I -, 4Alberta. l«W

Ditto. 1922
Dit». 1943

British Columbia. 1941 • .. 1 
- Ditto; 1**1 

Manitoba. 1923 
.Ditto. 1928 

Ditto. 1947 
Ditto. 1941 

• Ditto. 19»
Ditto. 1953 44

New Brunswick. 1949 .. 4
Nova Scotia. 1942 
» Ditto. 1909 

Ditto. 1964 
Ditto. 1984-64 

Ontario. 19»
Ditto 1947 _
Ditto. 191*66. scrip £3) paid 

Quebec. 1919 
Ditto. 1988 
Ditto. 1981 
Ditto. 1987 
Ditto. 1954 
Ditto, scrip. £3hpaid 

Saskatchewan. 1949 
Ditto. 1923 
Ditto, 1951 
Ditto. 1919 
Ditto. 1954 

■ ■■lei pn 1.
Burnaby. 19MI

87|

••4 :: S .. 86I
44

e
88

.. 884
90

I- guar.
.. 71

4
44 - w

" ■

II,

S
I 4

.. ■4 4
* . 4m . 814A 1 . «

. 4111 . .. ■
j i ; ** 34

. 3

j. 4 ' 1 ■ 164 ELLA»E*l fl C6HPA6I
Mont. St. Railway. 41% debt. 984 

.. 88 Ditto. 44% debs . 1966 .. . «4

.. 88 Moot. Water Ac.. 44% prior
lien bonds .. ....................... W

Toronto Railway, N% bond* >. Mft

.. 4 .. 4

I * FT s J

.. 44 .. «*:: ? :: S*
:: ** :: 5
.. 44 .. 78 

5 .. 87
4 .. 98

»• « .. 90
.. W

44 .. 96
I t
I
3

' .. 44 NEwrei >»!.*>» wik i *m
Govt 34% bds 1941-73 and V 51 
' Ditto. 4% ins. stock. 191*38 

ins. stock. 1985.
. stock. 11 36 

bonds. 1947

- ;
EAIIWA1».

*0 Can Northrn. 4% deb. stock 
90 (Dom). guar, stock, t25pd.

Ditto <Alb.) guar. 4% deb. 
stock.....................

4 3Ditto.
Ditto.
Ditto.
Ditto.3|%stk.. 1945-50and 2

4I
4

;; S :: S:
111

44 - 80 ' 1 v *«•*•

*f |
REPRESEN TAT1VE CANADIAN SECURITIESLONDON PRICE MOVEMENT' IN 1914 1I I

1914PRICES AT END OF Minimum 
price* fixed 

Sept. 14

Unofficial 1913

♦
SECURITIES July SOA pl. May fVR Due.Dec.Feb. Maw.

t
■.86-88 

92—94 
94-96xd 
99- 100

1796 aCanada TÎ Registered. 1938 93951 f-1908-34
1840-60...................

British Columbia 44% Stock. 1841 
Saskatchewan 41% Wear Debentures

44 b Stock. 1854...............
Ontario 4% Registered. 194T 
Manitoba eft Registered, 1863- 
Nova Scotia *4% Registered. 18*4 
Quebec (Pr w of) 3% Inscribed. 1987 
Montreal 44% Stg. Registered. 1851- 
Toronto 4% General Consolidated Debentures. 1944-4»
Winnipeg 4% Registered. 184*60 ' . ■__.
Victoria ICity of-. B.C . 44 V Consolidated Stock. 196- 
Vancouver 4( 1 Debentures, 1923-33.
CS"fidUn P^fiC Rai,^a,4% Pern Debenture*

9799100 9*1994 99B
9797 399 |100

95 95
96 94

lO> ‘«4
m "393 95 

100—103 v 
82 84 

7m- opèxd 
100 -102 
8T 91 
89—91 
90 93 
96 98

m93 in•ami*101100 821 828494 m 79M819092

7
os101100103102 899091904.1 m92, 9192 90—90» 
96 96* 

ieoi mol
■ m

9i i*4*.mf 97101
166197BN 212
97*'"7 H*iI # -fm 12mf m 8589Grand Trunk Railw A Ordinary

** l*t Pref...  ............................ .. -•
“ 2nd Pref................. ............................... »

3rd Pref. ......................................
Grand Trunk Pacific 4 4>ebentUre* • • • ^
Canadian Northern Railway Perp. Con* Del»*. 
Mm.. St. Pau! A SjuU Ste. Mane Railway Common 
Bank of Montreal.
Bank of British North America <£50i ........................
^Canadian Bank of Commerce tflOOi ..........
Hudson * Bay _ ......................*‘‘ .............
Canada N -W. Land Common fl
Trust k Loan Co of Canada ----- -
British Columbia Electric’Railway Inferred 

I St. Railway 4*> Debenture*
R.uiway 4* lst^Mortgaae Bond*

• * Gold Bond*.

‘•61 ^106 6570HI>4hm 2621:37% 7481Hi 72 75 
IIS- 1*25 

*9234
69 -«
37 «hid 
N-7

$50 60
H N

103 105

8181H 4
1 5»"h HR134 4 236| | -Z36â j t234I m ;9-251 7s7777* 414243■

1
JS i

h*110111121 399 100 „ |
W Wèxd |100100991D0

99Montreal 
Toronto I
Montreal Tramway 
Toronto Power 4f‘*
Canadian Car k Foundry 7 Pref
Canadian General Electric..................... : ....................
T>ommion Textile Common...................................*
Shawihigan Water k Power ..............................
Lake Superior Corporation 5“.. Bonds
Steel Co. of Canada •% Bonds .................
Brazil Traction Common . .... - *-.............
West Canadian Collieries S% let Mortgage Deb* 
Winnipeg f|lectric Railway 4è‘L Deb*

Bask' Rats

999999 KMi103103105105 89 MlMl93 85*102 - 871104 1074107 95—66■a 91113115115 64Uhi;.a 97 115 U135 128
S$è 83

I *• ■146 HI I41-93 80BH7■'l « 59-91597M91 HIa st aaso 90-92
96 July 31.6%. 

Aug. 1.10%. 
Aug. 6. 6%. 
Aug *. $%.I/ S% 8% 3% 3% 1% 8% | 4%

been adjusted January-July on this basis.• ——*s= sssîtsül: a; sseMiss., • Montreal closing. July 28
-1 Frequently theee price* are quite nominal. When.
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LONDON FINANCIAL STABILITY
Xthe

GUARANTEE AND 
ACCIDENT COY.

Ueder the stress of the present temporary depression the su press* 
strength of the financial basis which the North American Life Assur­
ance Co. has built up remains invulnerable.

This is an important consideration. Tp this may be added a careful 
and progressive management, liberal policy contracts, good field oppor 
turn ties aod every encouragement to agents-

less

I
Price

Keen Office 1er Ceee*e 1 
TORONTO North American Life

Assurance Company
“SOLID AS THE CONTINENT."

Head . Office : TORONTO. CANADA

» f
:

uauutt mum «mnu 
own MIM

J
u Accisurr

r»«tract

irreBSAL iiTun I '■ "ci
AS»umm

. :D. W. ALEXANDER. Manager for Canada

(

1

Guardian Assurance Company 
Limited - Established 1821.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal

uns.

8. B. HARDS, AssistantH H LAHB8RT. Manager.

ARMSTRONG t DeWIH, Geieral IgMK.
6 WellmgloB Street Eeet - , Toronto

Til
I*

!«
KB

«7 <

r

'

fies A
r ~

This is a typical Policy Result—one of hundred» 
appearing' tn the 1915 profit booklet recently Issued 
by The Great-West Life Assurance Company.

The Prudential Life Insurance
Company

-I1911
1 -JT .Dec.

Plan : Ü0 Year Endowment. 
Amount : $ 1,000. Issued 189V 
natures 1915. Age : 26. 
Premium : $47.34.

Total Cash Value of Policy in 1915
Total of Premiums paid ...................

Winnipeg, Man.Head Office
r

We issue Liberal Policy Contracts on all
$1.677.00

94AW>approved plans..
Is the large increase of reinstatements for 1918 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life.

for High

' Return in excess of Premiums P*«d
Or over 4^", compound interest on the invest­
ment in addition to the protection.

The booklet also gives present rates and guarantees. 
Write to The Great-West Life, Winnipeg, for a copy

$ 030.20

Some good agencies are open 
G. H MINER.

Mawaoiwo Director. _
Class Men.

r

■Css*

I4

Hudson Bay Insurance Co.The Imperial 
Guarantee & Accident

Insurance Company

-C

VANCOUVER. B.C.
C. E. BERG, General Manager.

.. *2.000.000.00
.. .. 872,400.00

188,060.00 
107.041.60 
979.441.60

Head Office
J. R. BERRY, President.

Authors red Capital 
Subscribed Capital 
paid-up Capital 
Net Caah Surplus 
Sbcusitv to Policyholders ...

;

of Csnads
Head Office: 46 King St. W„ TORONTO, Ont

IMPERIAL PROTECTION . k
Guarantee Insurance, Accident Insurance, ,c 

Insurance, Automobile Insurance, Plate Glass nsura
p dA S?T,G CANAD,AN “’^L.oo.
P, d up Capital - - $E000.0W 00, ?

ÎSSd cÿ. : - «>£«£
Government Deposit - * /

"

A STRICTLY CANADIAN COMPANY
PARKP.V McVITTIR A SHAW. Managers for Ontario 
w Wellington Street East ------ Toronto. Ont.

y
* bas».

--------g

THE VERDICT OF A CHURCH
We. the Official Board of the Central Methodist Cher», 

wish to express our entire eatiafnetien with résulta of En­
dowment Policies Issued on members of out church, which

___illy matured with your Company We find, after harms
protection for » yearslree. you have returned all premiums 
paid Wits interest of approximately 4%. compound 
ts the officials our «ratitude for the eplmtdid management 
that makes such splendid result» possible- Wishing your 
Company continued prosperity, we ere.

Faithfully yours.
(Sdd.l Trustee Board Central Methodiat Church.

W. B. PKSCOTT. Paster 
8. B. BBST. Treasurer.
M. J. WIG LB. Rec Secy.

Windsor. Ont.. Dec. ». 1914.

The MUTUAL LIFE ASSURANCE CO.
Ontario

OF CANADA
Waterloo

T
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Absolute SecurityGood Returns

OF CANADAASSURANCE
COMPANYSUN LIFE

ASSETS
BUSINESS IN FORCE 

NEW BUSINESS 
SURPLUS

OP ALL 
CANADIAN 
COMPANIES

MONTREAL
T B MACAULAY Man D-f

BIOOEST

Heed Office
ROBERTSON MACAULAY, Pres

L’UNION
R PARIS, PRANMFire liPROFITS TO POLICYHOLDERS

Crown Life insurance Co.
Cental fully subscribed, *% Paid «»
aÎ^uÎm BTir^frooiProSt end Loee Account.

Total I in — paid te f let Decamber. ItlS..............
Net premium Income in 1*1» . .

Canadian Hr*neb. 17 St. John Street Montreal Menacer for cenede 
Maowtca Paaeaan. Toronto Office. II Wellin*ton St- feet 

J. H. Enter. Chief Agent.

MIMM
£M«ieje

«0.130.000 00 
5..Ml 441.«<

le Paying Profits to Policyholders Equal to the Original Estimates- 
Insure in the Crown Life-end get both Protect wo ■«*£«•**

Head OfTlee Crown Life Bids . MYonge SL. TORONTO

*

Pint British Insurance Company established in Canada. A.D. MM

Phoenix Assurance Company, Limited
LIFE

The Standard Life Assurence Co., of Edinburgh
Head Office for Canada : MONTREAL. Qua.

Investments under Can _________
ad tan Branch, over.... 1MRM

Betablished IB*. 
Ineeetnd Punde.... ...• 
Dmeefttrt with Cana­

dian Ooeemgtent and

of London, England
Pounded I7M

FIFF

» eo.ee*yre 
ta am eeeGovernment Trust- 

see. oeee....................... ‘ 7, 1*1.I Claims paid 
F. W DORAN. Chief Agent, Ont.

paidFire
M McOOUW. Mgr. 1.M.ICanada for security nf Canadian policy holders only earned

Agents wanted in both branches. Apply to
R. MacD. Patrrson,

J. B. Paterson

100 St Francois Xavier SL, Montreal, Que:
All With profit policies taken out prior to Si et December will participate 

in tour full years' reversionary bonus aa at IMS.

- <* *»

| Managers.
A MONTHLY INCOME POLICY in the

DOMINION LIFE ASSURANCE COMPANY /
will continue your wages after death.

Independence for Life purchased by easy ieetalments. 
be obtained for your wife end. ir

family. Poe particulars, write to 
HEAD OFFICE .... WATERLOO. ONT. •

t

SAFETY FIRST THE WESTERN LIFE
ASSURANCE CO.

Govern* in investments of the

London Life Insurance Co.
i LONDON

Heed Office ... Winnipeg
RECEIVED DURING 2nd YEAR,

$1,690.000.00
Canada

APPLICATIONS*POLICIES ' GOOD AS GOLD."

account of its lib-The Company is popular on 
oral and up-to-date Policies — and aggressive 

king the Agents’ work easy.AGENTS WANTED management 
For particulars of two important positions, 
apply to i

We appreciate your efforts, and promote you accordingly. Liberal 
contracts, first-class territory Write to—

THE CONTINENTAL LIFE INSURANCE CO.,
Managing DisbctobADAM REIDTORONTO

CHARLES H PULLER. SecretaryGEO. B. WOODS. President.
H. A. KBNTY, Superintendent of Agencies

V

J

The British Columbia Life Assurance Co. L S -A ALFRED WRIGHT,
Manager

A. E. BLOGG, - 
Branch Secretary

TIWWTBB, B.C.
Subscribed Capital. «I JMAMJS

f■iig gmrt
Authorised Cental. *1000 000 00 LONDON &

LANCASHIRE 1
FIRE

rPumidkt L. W. Shstford. M.P.P 
Vice-Pwwomrrs—T B Ladner. L- A- Lewis 

Secretary—C P- Stiver Oeeersl Manager-Saelord S Davie
Liberal contracts offered to general and special agents

T

i street B.8i tbbbntb

The Occidental Fire Insurance Co.
Head Office

INSURANCE. COMPANY
limitedWINNIPEG. MSB.

C. A. RICHARDSON. Secretary
.....................  fisoo.ooooo ’

.......................... iw.en.os
./.....................   7S.4ld.02

Security. $29,600.000
RANDALL DAVIDSON. President.

Subscribed Capital 
Paid up Capital 
Net Surplus

t

Pull Deposit with Dominion Government.
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Ce ile

Heed Office,Meetreel

DIRECTORS

M Chevalier Brq 

T. J Drummond , Baq 
Sir Akiindre Laooete.

Bm

Sir Preder’-ck Williei 
Taylor

;

Manager
Lewis Laing. Si

Asmstant Mmafltr

’

Want a Better Job?
The Imperial Life has some splendid openings 
on its field force for men who can sell life
assurance.
Energy, persistence, enthusiasm are required. 
In return we offer liberal agents’ contracts, 
attractive policies and a reputation for properly 
safeguarding policyholders’ interests. For 
further particulars write

1
jü

I.
Ill St. Jaese Smn SOStSMlHead Office

President end Managing Dimeter 
Lewis Leins. VSce-Preelaent end Secretary 

M Cheraber Beq.. A. O. Dent. SW- 
T. J. Drummond. Bee . John Brno. Beq Slr_Aieaand_

Wm Honor Macnhereon Ren.. J C Rtmmer. Bee-.

THE IMPERIAL LIFE
•i

ASSURANCE COMPANY OP CANADA
TORONTOHeed Office 1,r Frederic' Willi-«r* Tay'rr ! . 1\

4 ■
i

NOT HAVE THE BEET »
THE GLOBE INDEMNITY COMPANY OF CANADA

Besw! Mbr WenSrml
peer

WHYCONFEDERATION LIFE
ASSOCIATION .

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVBD PLANS.
Offices» and Directors :

President : J- K. MACDONALD. BSQ.
TICS-PR ESI DENT AND CHAIN MAN OF THE NOABD 

W D. MATTHEWS. BSQ 
Vice-President

SIR BDMUND OSLHR M P
Thoa J Clerk. Baa 
Lt Col. J. P Michle 
Pile* Howland Baa 
U Col. Frederic Nichella 

Managing Director and Actuary
W C. MACDONALD PAS.

Ferwrty IV l eaadbs Bell way *ec*den« leeermem «
DIRBCTORS _____

A; O. Dent. J Oerdner Thompson. W Mtrtann *»cehemen. 
T J Drummond. Sir Alexandre Leconte Merttel Chevalier, 
sir Frederick W illiema Ta* lor. Lewis Leins.

John Hme.
General Manager and Secretary

Robert Welch. 
Assistant Manager

‘
John Macdonald. Baa 
Cawthra Mulock. Baa- 
Joseph Henderson Rea 
Lt-Col.A. B. Oooderham

M erg I ary I nan ranee 
l.aaraalre I 4 -.L■WW. sasr-Oen Supt. of Agencies

1 TOWER BOYD
Medical Director
JOHNSON M D.. M.R C.S (Bng.lARTHUR JUKBS

HEAD OFFICE: TORONTO
I

ratal Aeeete
si io,< oo.oeo.oe •.

Canadian liweetmenta
Over S9.ooo.eoa.oo
lOreatlv m esceea ol other 

Pire Comwnnieei

Manager lot Canada
Randall Davidson

Resident Âgrnt* Tftffto 
Branch ^

Evans A Gooch

A

'

\

1

B. B. JowsToai
Acting Manager IWa. Sbith. Chas. J Haaaitoa.

SecretaryPresident HHHQH

The Western empire
insuranci oompamv John D Rowell, 

• Inspector.
FIRE a ACCIDENT

Authorised Capital
Subscribed Capital ____

■end «(lire13 le TIT Nenaemet Bids- Winnipeg;

Itm.oon
000

Canada

■JJA A.

4-

BE

ida

M

Ml
FE

o.no
f NO

SI

.

uc.
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tree* B.
O

>00.06#

Agents Wanted
APPLY FOR PARTICULARS.

Gresham Life Assurance Society
LIMITED

Head Office fos Canada

Montreal
* ASSETS *53.000,000

Gresham Building
ESTD. IMS.

1*7»IncurTHE Z

MERCANTILE FIRE
INSURANCE COMPANY

Lancashire Firr Irruraac.R411 Policies Guaranteed by the London aro
» Coer ah y or Liverpool.

mmmfLiverpool!
LONDON /

^L0BE^
UMNSURANCL COMPANY )
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!SUPERIOR INVESTMENTA■

I /

I: Under prevailing conditions, Canadian 
Municipal Debentures are a particularly 
satisfactory safe investment, and may be 
purchased to yield from 5 /D to 6 /2 /Q

, i

lu 1r
V

i»
111
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* *

-* Ir ;
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Dominion Securities Corporation
limited. \

: \

1 ESTABLISHED 1901.

LONDON, ENG,
•; CANADA LIFE BLOfG.,

MONTREAL.It; 26 KING ST EAST.
TORONTO.

5 ! ’ rr !

u *
ill

i IfH '

:
BUSINESS FOUNDED 1790

American Bank Note Company
uy

1 by act or THS PARLIAMENT Or CANADA) I(INCORPORATED

ENGRAVERS AND PRINTERS

à
h

I POSTAGE AND . 
REVENUE STAMPS. 

DEBENTURES 
SHAKE

CERTIFICATES.
ETC. FOR 

GOVERNMENTS 
AND

CORPORATIONS

I
iBANK NOTES. 

BONDS. DRAFTS. .
LETTERS OF 

CREDIT. CHECKS. 
ETC- FOR 

BANKS AND 

CORPOR ATION8

J

>

r

a jllEK
*

WORK ACCEPTABLE
ON ALL

STOCK EXCHANGES
SPECIAL SAFEGUARDS 

AGAINST
commiFinwc à

11-
' X

FIRE PROOF BUILDINGS

HEAD OFFICE AND WORKS: OTTAWA 208-228 WELLINGTON STREETNit -
4

!k y BRANCHES:
TORONTO WINNIPEGm MONTREAL %Y-
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