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Spoctal Machines for DAIRIES, BUTCHERS, Etc.

Over 3,200 Machines Sold.

WRITE FOR INFORMATION:

bSO

SOLEB MANUFACTURERS

The Linde British Refrigerator Co., Ld,
ST. JAMES ST., - MONTRTEA/\'I..J

COLD-AIR-CIRCULATION S YSTEM.

)

Vol

58, No. 1.

NEw SERIES. j

CE AHD

MONTREAL, FRIDAY, MARCH 11, 1904

{  M.s, FOLEY,
( Ep1TOR AND PROPRIETOR

MGINTYRE SON & T,

MONTREAL.

IMPORTERS of DRY GOODS.

DRESS GOODS,
SILKS,
LINENS,
SMALL WARES,
TREFOUSSE KID GLOVES,
ROUILLON KID GLOVES.

18 VICTORIA SQUARE.

McArthur, Corneille & Co.

310 to 316 8t. Paul Street

AND
147 to 161 Oommissioners St.,

MONTREAL.

Manufacturers and Importers ot

"~ White Lead, Colors,
Glass, Varnishes,
: Glues, dc
Oils, Chemicals, Dyestufls,
Tanning Materials, dc.

AGENTS FOR . .

BERLIN ANILINE CO.,

Beriin, Germany.

Manufaoturers of Aniline, Colors and
other Coal Tar Produots.

COAL.

Reynoldsville Soft Slack
Northumberland

Oheapest for Steam purpose

[ 4

FOR PRICES APPLY

F. Roberfson,

65 McGill Street,
MONTREAL,

DT % 2

Tiigﬁhmﬁfade Fuel is the Cenuine]
SCRANTON COAL,

Surpsas:ing all others in heating properties ard
in freedon frcm elate ard tlack. .

There are many gradesof Coal, but SCRANTON
fe found Ivdi!spensable in the household, where
only the best fuel s wanted for heatlr g and cook
ing purposes.

HAVE YOU TRIED IT?

Evans Bros.
260 St. James St., Montreal.

P.8.—~Best American Smithing Coal
and selected Soft Coal for grates in stock .

QDB““,
CHUM

Cut Plug Smoking
Tobacco
Is a Trade Bringer.

Bold by all-Leading Wholesale Houses.’

e MG CND T o qabe

L7

ROFNG N0 AsPHALTIG )

Cement and Tile Floors,
Cement Washtubs
&c.

: CANADIAR Aauxrs:
§ Boston Hot Blast Heating, and Pnen- 8§
watic System of conveying Miil Stock.

- m—

- GEO. W. REED & CO.,
MONTRERL.

{"TLAGK DIANOND
| FILE WORKS.

Zs1 1863 L IncAIS,

HIGLHEST AWARDS at TWELVE
International Expositions.
SPECIAL PRIZE,

GOLD MEDA L,
AT ATLANTA, 1898, r

PHILADELPHIA, P/

G. & H. BARNETT COMPANY,

|
|
||

An admireble food, with all
its natural qualities intaoct,
fitted to build up and maintain
robust health, and to resist
winter's extreme cold. Sold
in )4 1b tins, labelled JAMBS
BPPS & CO., Ld., Homoeopa-
thic Ohemists, London, Eng

EPPS'S COCOA

-. Que.

Civing 8trength & Vigour. |

THE MOST NUTRITIOUS. Individval EVE)l;iI!E Instructiru.
EPPS’S GOGOA Monday, Wodnendli;nd Friday Fvenings

g et ¢
Corner Victorla Square & Cralg 8t.

¥ Bock - keeping, Arithmetic, Penmanship,(
Shorthand, Type-writing, Conespondence
Engli-h, French, Civil Service, etc. "Students
selert their subjects and are taught separately
he i expert teachers. Write, call or tele-
phoue TAIN 2890 for Prospectus and new
price list, Address : wy

J. D. DAVIS,

43 Vietorip 8q,, Montres|.

+ OF EVERY DESOR(PTION, dy R

| Metal Cornices,Skylights, &c., §.
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BANK OF MONTREAL.

¥ (ESTABLISHED 1817.) »
Incorporsted vy Act of Parliament,
Capital (vald-ap) - $:13.961,960 00
Ressrved Fund — J/0.000 000 00
Undivided Profits = — 724 807.75
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

L Lord . Strathcona fand Mount Royal
fm W osEes . = - grnd MO egident,
¥ Hon. ‘Geo. A. Drummond, s- Vice-President.

A. T. Paterson, Ed. B. Greenshields, Esq.

R. B. Angus, o
Esq. - R. G. Reid, Esq.
Hon. Robt. Mackay.

E. 8. CLOUSTON, Genéral Manager.

H. Y. Meredith, Assist. Gen. Mgr. and Mgr. at
3 - Montreal.

Sir Wm. C.. Macdonald,
James Roes,

THE BANE OF BRITISH
NORTH AMERICA.

Established in 1836. °

Incerporated by Royal Charter in 1840,
Paid. up Capital, - - - - = < &£1,000,000 stg.
Regerve Fund - + = = =+ - - %% 890,000 stg.
Head Office, - 5 Gracechurch St., London, E.C.

A. G. Wallis, W. S Goldby.

Secretary. v, e oo - Manager.
COURT OF DIRECTORS: ~
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Eendall,
M. G. C. Glyn, F. Lubbock,

‘George D. Whatman.

Head Office in Canada, St. James street,
. Montreal. - "

. of Dranches,
A. Macnider, Chiet Inspector and Supt. o : H. STIKEMAN, General Manager.
i BRANCHES IN CANADA:
MONTREAL, €. W.- Dean Assist. Manager. J. ELMSLY, Supt. of Branches.
o " "West End Branch. H. B. MACEKENZIE, lnspector.
o Seigneurs 8t. Branch. A. E. ELLIS, Manager Montreal Branch.
fo Point St. Charles Branch.
Almonte, Ont. Perth,  Ont. Yarmouth, N.S BRANCHES IN CANADA:
Belleville, - ** Picton, " Winnipeg, Man. | [ondon, Ont. \fontreal, P.Q. Dawson, Y.T.
Brantford, ** ‘Sarnia * Brandon, Man. Brantford, Ont. ** longueuil, Yorkton, N.W.T
Brockville, ¢ Stratford, **  QCalgary, Alta. Hamilton, Ont. (sub. br.) Battleford. **
Chatham,  *° St. Mary’s . ‘' Edmonton, Alta. | Toronto, Ont. ¢t St. Catherine Calgary, N.W."
Coll! * Toronto, ** Qretna, Man. “ “Junction , Street. pgtevan, *
g3 b * Yonge st.br. indian Head, Assiq] Weston (sub br) Quebec, Que., Rosthern,
to, * Wallaceburg, ‘* LethbridgeAua. - Midland, Ont.  Levis (sub..b.) puck Lake, *
Ft. William, ** Montreal, Que. Rayvinond, Alta. Fenelon Falls St. John, N.B.  Ashcroft, B.C.
Goderich. *  Regina, Ass'a. Kingston, Ont.  Fredericton,N.B. Grecnwood, B.C
mn, o tham, N.B. Greenwood, B.C. | Ottawa, Ont. Ifalifax, N.S. Raslo, B.C.
ton, *° Fredencton,N.B. Nelson, B. C. . Winnipeg, Man. Rossland. B.C.
m «  Moncion, N.B. New Denver,B.C. Brandon. Man.  Vancouver. B.C.
¥ '.‘. i&. John, l:lsl? New Westmins- Reston, Man. Victoria, B.C.
m -~ Oheg Bay, N8 plor BC. . | PRAFTS ON SOUTH AFRICA MAY BE OB-
Paris. v 'Halifax, N.S. Vancouver, B.C. TAINED AT THE BANK'S BRANCHES.
. ¢ I
Peterboro, Sydpey, :',::'l‘:::v. kb Agencies in the United States. Etc.

IN NEWFOUNDLAND:
8t. John’s, Nfid., Bank of Montreal.
Birchy Cove, Bay of lslands, Bank of Montreal.
" IN GREAT BRITAIN:
Londos, Bank of Montreal, 22 Abchurch Lane, E.C.
. Alex: Lang, Man.
IN THE UNITED STATES. 3
»ew York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street. :
Chicago—Bank of Montreal, J. W. de C. 0'Grady,
manager.

Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England.
“  The Unfon Bank of

Smith’'s Baok, Ltd

London and

The London and Westminster
Bapk. Ltd.

The National Provincial Bank of
Eng., Ltd

i ool—The Hank of Liverpool, Lud. 0
k('-; rnpnd--The British (inen Coinpany wank, and
‘Branclics. Svipl]
BANRERS IN THE UNITED STATES2
‘ork—The National City Bank. = #
§ i "\nrl The Bank of New York, NBRA,
i - Natjona! Bank ot Conmerce in W Xo
«  Western Natlonal Bank.
Hoston—The Merchants® National Eank.
sl T3 W uoéngCo. e
The Manbe Bank, Bulialo.
m‘:a};.:nci‘wo——’rhe First National Bark.

The Anglo-Californian Bank, LM»{J Thomas Ritchie, ESq.,

;Momrenl, 15th .October, 1903.

THE BANK OF TORONTO.

INCORPORATED 1855.
_HEAD OFFICE: TORONTO, CANADA.
Paid-up Capital -
Reserve Fund — —
DIRECTORS:
GEORGE GOODERHAM, Esq., President.
WM, _H. BEATTY, Esq., - Vice-President.
Henry Cawthra, Esq.,
Rebert Reford, Esq., arles Stuart, Esq.,
; William George Gooderham, Ksq.
John Waldie, John J Long, C. 8. Hyman, M.P.

DUNCAN COULSON, - General Manager.
Jogc_ Henderson, - Assistant General Manager.

- BRANCHES:
Toronto, Barrie, lLondon East
“ King and Brockville, Millbrook, Ont.,

Oakville,
Omemee, 2 ).
P’etechoro’,

Buthurst B'ch €ardinal,
“ Queen and Cobourg,
Spadina B’ch Coldwater,

Montreal, + Collingwood, Petrolia,
“ Board of Copper CIiff, Port Hope,
Trade Br'ch  Creemore O. Rossland, B.C.

« pt.St.Charles Dcrchester, St. Catharines,

¢+ &t..Catherine Elmvale, Sarnia,
and Guy Sts. Gananoque, Stayner,
Branch. Gaspe Basin, Sudbury, Ont.
4« Maisonneuve, P.Q. Thornbury, 0.
London, Wallaceburg,
BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd - y

New York—National Bank' ot Commerce.
Chicago—First National Bank.
Careful attention given (o the

vollection of
Cagrercial Paper and_Securities.

$2,934,430
3,154,480

New York, (52 Wall St.)—W. Lawson and J. C.
Welsh, Agents. :

San Francisco (120 Sansome Street)—H. M. J.
McMichael and J. R. Ambrose, Agents.

., «Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and-
Messrs. Glyn & Co. ¥

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National ¥=nk of Scotland, Limited, and
branches.  Ireland—Provincial Bank- of Treland,
Limited. and branches: National Bank. Limited,
and branches. -Auvarralia—Union Bank of Australia.
Now Zraland—Unicn Bark of Australia.
China ard Jaoan--Mercantife Bank of India, Lim-
cited, Woat [scice—Colonial Bank. * Paria—Credit
{.vonnais, Lyona-~Credit l.vonnais.

©®~ lssue Circular Notes for Travellers, available
in all parts of the world.

THE ROYAL BANK
OF CANADA.

Caopital, Paid-un $3.000.000

| Ressrve Funos .. ° 2192, 705

| HEAD OFFICE: - HALIFAX. N.8.
Board of Directors:

Thos. E. Kenny, Esq., - - President.

Vice-President.

«Wiley Smith, Esq., H. G. Bauld, Esq.,
Hon. David MacKeen. 5

| Chief Executive Office, Montreal, P.Q.

‘ E. L. Pease, General Manager; \V. B. Torrance,
| Superintendent of Branches: C. E. Neill. -

} : Inspector. . .

| Amherst, N.S.
Antigenish, N.S.
Bathurst, N.B.
Bridgewater, N.S.
\ Charlottetown, P.EL
|

|

|

|

[

Nelson, - B.C.
Newecastle, N B.
Ottawa, Ont.
I’embroke, Ont.
Pictou, N.S. ~
Port Hawkesbury, N.S.
Rexton, N.B.
Rossland, B.C.
Sackville, N.B.

St. John, N.B.

St. John's, Nfid.'
Shubenacadie, N.8
dummerside, P.E.L .
Sydney, C.B. A,

Toronto N&' F
Truro, N.S.°

Vancouver, B.C. ')
N R &:&gd. {
Victoria, b,

Westmount, ~P.Q.
Weymouth, N.S.
_ Woodstock, N B.\
Acinejes in Havana. Cubai Santtago de Cuba,
Cnba New YVork, N.Y.: and Republic, Washington,

CORRESPONDENTS:

Great Britain, Bank of Scotland: France,
Credit Lyonnais, Germany, Dentsche Bank; Dres-

| dner Bank. Spain Credit T.vonnais: China and
Japan, Hong Kong & Shanghai Ranking Corpera-

| tion; New York Chase National Bank: First Na-
tionsl Bank; Blair & Co.; Boston Nat{enal Shaw-
mut Pank: Chicago Minois Trnat and Savings
Rank! Ssp Franciseo First Nations! Bank:

Chilliwack, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmundston, N.B.
Eredericton, N.B.

\ Guysicoro  N.S.
Grand Forks. B.C.

i Halifax, N.S. 4/

| Ladper, B.C.

| Londonderry, N.S.

| Louisburg. C. B.

| funcnburg, N.S.

| Maitland, N.S.

| Moncton, N.B.
Montreal, Que.
Montreal, West End.
Nanaimo, BC

India,

THE MOLSONS BANK.

Incorporated by Act of Parliament, 1855.

. HEAD OFFICE: MONTREAL.
Capita® Authorized S e e $5,000,000
99,08

Capital, all paidup - =, = = = = L2 13
. Reserve Fund < eee e .. .‘a&:.m.ﬂt
. BOARD OF DIRECTORS: -

Wm. Molson Macpherson, : - Przsident.

8. H. Ewing, - - - - Vice-President.

_W. M. Ramsay. J. P. Cleghorn,
H. “Markland Molson,, Lt.-Col: F. C. Henshaw.
W. C. McIntyre,
‘JAMES ELLTOT. General Manager. °
A. D. Durnford, Chiet Imspector and Suapt.
of Branches: W H. Draper, Inspector. ;
H. Lockwood, W. W. L. Chipman, Asst. Inspectors.

BRANCHES: ¢

Acton, Que. Troquois. *  Smith’s Falls,
Alvinston, Ont. Kingsville, o Ont

Arthabaska, Que. Knowlton, Que. Sorel. P.Q.
Aylmer, - Ont.  London, Ont. St. Marv's, O.
Brockville s« Meatord. Ont, 'St. Thomas, O

Montreal, P.Q.

Montreal, 8t. Catherine St. Branch.

Montreal, “‘Market and Harbor’
Calgary,Alberta. Branch, Jacques Cartier Sa.
Chesterville.Ont. Morrisburg, Ont. Toronte, Ont.

Chicoutimi, Q. Norwich, “ Toronto Je. *
Clinton, Ottawa. ¢ Trenton, o
Exeter, “ (Owen Sownd, ** Vancouver. R.0.

Prankford.  “ Port Arthur. * Victoriaville, Q.
Fraserville, Que. Quebec, P.Q.. Wales. Ont.
Ramilton, Ont. Revelstoke. B.C. Watcrloo, Ont.
Hensall, 4 Ridgetown, Ont. Winniveg. Man.
Highgate, ** Simcoe, Ont. Woodstock. Omt,

ACENTS IN GREAT BRITATN COLONIES.

London, Liverpool—Parr’s Bank. Ltd.
Ireland—Munster and Teinster Bank. Titd.
Australla and New Zealand — The Unlon
Bank of Aurtralla, Limited.
South Africa—The - Standard 'Bank of Sonth
Africa. Limited.
3 FTOREIGN ACENTS
France—Societe Genersl.
‘ﬂermany—.l’)euf.sche Bank.
Relginm.  Antwerp—La Banane d’Anvers
China and Japan — Hong Kong and Shanghal
Banking Corporation.
Cuba—Banco Nacional de Cuba.

AGENTS IN UNTTED STATES.

_JNewgVark—Mechanics' Natjonal Banl: Natinna)
CitviRank; Aanaver National Bank: The nrton
Trust§CoXC Roston—State National Bank: Kidder.
Peabody & Co. Philadelphia—Philadelphia National
Ranl mFrurth Street National Bank. Portland,
Me"=(Cgsco Natinnal Bank. Chicago—First Na-
tional RBank. Cleveland — Commercial National
Rank$ \Detroit—State Savinga Bank.. Buffalo—
ThirdKNational Bank. Milwaukee—Wisconsin Na-
tional Rank of Milwankee. Minneapnlis—Firat
National Bank. Toledn—Scennd Natjonal TRank.
Rutte. Montana—First National Rank. San Fran-
efsco—Canadian  Bank of Commerce, Portland,
Oregan—ianadian  Rank. of Commerce. Seattle,
YWash.. Seattle National Bank. -« <~

Collectiong made in all parts of ‘the Daminfon
and roturns pramnt'v romitted at lowset rateq of
exchange. Commercial Tetters of Credit and Trav-
ollers’ Cirenlar letters {ssued available in all parts
of the world.

The Sovereign Rank of Canada

— :
Hos® OFige .70 2 v - - @° T Torontn

Exeoulive Ofee 2 - 00 HENEY. & Montreal
RPN m———— 34

@0 Branches ‘thrioghout Ontario and ‘Quebec.
Savings Bank ‘Department at all Branches.
iCollections given nrompt attention.
Drafts issued pavable in all parts of the world
Gencral banking business transacted.

. M. STEWART,

Ceperal Manager,

"THE ONTARIO BANE.

HEAD OFFICE, TORONTO.

Capital Paid-up — 8] 800.000
‘ Rest ~ DIRECTORS:  * 500.000
4 ‘teorge R. R. Cockburn, Esq., - President.

Donald Mackay. Esq.. - .
T. Walmsley, Esq., A. S. Trving, Esq..
R. D. Perry, Esq., Hon. R. Harcourt.
R. Grass, ‘Esq. x
CHARLES McGILL, General Manager.

Vice-President

BRANCHES:

Alliston, Fort Willian, Ottawa,
Aurora, Kingston, Peterhore,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q., Montreal. Sudbury
Cornwall. Mount Forest, Trenton,
Collingwood, % Newmarket, Tweed.

g Waterford

Sentt and Wellington Streets.
Toronte: Queen and Portland ‘4
Yonge and Richmond o5
Yonge and Carleton.

AGENTS:

Tondon, Eng.—Parr's Rank Limited.
France and Furone—Credit T.yonnals.
_ New York—Fourth \ational Hink and The Agents

fiank of Montreal.
g, Toaton- Flint National Bank
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THE CANADIAN BANK
VR COMMERCE

Pald-up Capltdl # b $8.700.000
Rest . #_+_ 3000000
HEAD OFFICE, TORONTO.

. EO. A. COX, - -President.
g g E WALRER. Geneal Manager.
ALEX. LAIRD, Ass't. Geheral Manager

London Eng.,Ofnce-—ﬁo Lombard St.,

EC

§  Cameron Alexander. Mannger
Montreal Office:— ‘
» F H Muthewson. Manager

ﬂow York agency:—16 Exchinge Mhace
i P Wm. Gray and H. B. Walker. Agents

100 Branches throughout canada,

: : including the following *—
Calgary Portuge 1a Prairic
{ Dawson Prince Albert
Edmonton Reging
Halifax St. John
Hamilton Sydney
London A Toronto
Medicine Hat Vancouver
Mon b‘ea.l' Victoria
Ottawa Winnipeg
i Ofﬂves in the Un1tm€ Stares:-
New York ., -~ Neattle *
Portland, Ore. . Skaaway
¥ San Francisco
_Bankers im Great’ Britain.
Thv- Rank of Fneland. THe Bank of ScotTand.
Tloyds Rank TLimited. The Fnian of Tondon and
Smiths Bank. Ttd., Parr's Bank. Ltd.
‘Bankers and Chiat Corresvondents
In the United States
New York—The American Fychanae  National
Rank, The Fourth National Rank. Chicago—The
First National Rank. THe Northern Trust Company
Philadelvhia—The Fourth Street National Bank
4 Boaton—The Bank of Nkwa Scofia. The Nation:l
Shawmut Bank; Baf™'e—The Marine  Natinnal
3 Rank: New- Orlirng—The Commer el National

Poaple’s Savings Pank. The

Rank: Detroit—The
Commercial National Pank

THE WESTERN BANE

OF CANADA.

ACAD OFFICE: OSTIAWA, ONT
Capital ‘Authorized - - - = = $|.00m0.m
Capital Subscrihed % * Srgiet s 515.0(\0
Capital Pald np 3 . - 4 e
Reserve &F 3. 2 175,00
" ROARD OF DIRE CTORQ
John Cowan. Esq..- ” ‘ - ‘l:rquvn:
‘ ice-Presiden
i .~ Revben S, Ham! in, -:q sl

| ¥, F. Cewan, Esq.. .
‘ Robert Melntosh., M.D., -‘, A Gibson, F‘i'}.
Thomas Patterson, Esq.

T. 0. McMillan -~ Cashier.
BRANCHES—Whithy. M\dhnd Tilsonbure. Nnv
Hamburg, Rlmvale, . Paisley, Penetanguishene,
Pickering, Port Perr\' Ont., Tavistock. Ont.,

Plottsville, Ont., Wellesby, Ont.. Sunderland. Ont.
~ Drafts on New “York and Qtorhnz Exchange
bhonght and snld. ' Deposits received . and interest
allawed. Callectione eolicited and' pmmpﬂv made.
¢ Correspondents at New York and ir Canada—
Morchanta Rank of Canada 1.ondon. Fngland—
Roval Bank of Secotland. «km

The Standard Bank of Canada

Capital (authorized by Act o!
B Parliament) - ? $

Capite! Paid- up
Reserve Fund, - -

HEAD OFFICE. TORONTO
Sppieg- DIRECTORS:

W‘F., OWA‘I President

. + FRED. WY].D Vice-President,
e w. F. Allen. J. Somerville,

!' (R, Wood.” " +W. R. Johunton .. W. Francis.

J AGENCIES:

Ailsa Craig,' Campbellford,  Markham,

Bay Street, Cannington, Orono, .
Toronto, Chatham, Parkdale.

Beaverton, Colhorne, j Parkhill.

Nawanville, Durham, { Pieton,

Rradford, Foreat, | Richmand Hill,

“r.n”nrd,y Harriston, q‘fm!’i‘vil\p, ;

Brighton, Kingston, * Wellington.

Rrusscls, 3 Lucan, -4

)i BANKERS: .

\Ir-w York—Importers and Traders National Bank.
$fontreal—Molsons Bank and Imperial Bank.
London, England—Nationgl Bank of Scotland.
ANl banking business promml,\~ attended to.

d Yicited.
SIS ”qw. P. RETD, General Manager,

Cor-

¥
L b s S 1

'rho Chnrtea'od Banks

'UNION BANK OF CANADA

ESTABLISHED 1865.

Capltal Authorized - $4.0001,000.
Capltal Subcribed - $2.5.00. 0O.
Capltal, Pald-up, - $2 497,600,
Rest =l - - $1,000.000

HEAD. OFFICE, " "= 0% QUEBEC.
Board of Directors:
ANDREW THOMSON, Es., President
HON. JOHN SHARPLES, Vice-president
D. C. Thomson. Esq.. L. J Hale Fsq.,
E. Giroux. Esq., Wm. Price. Fsq.. E L. Drewry,
Esq , Mhn Galt, Esq. F. E. Kcuaston, Esq.,
Wm. Shaw, Esq. By
3. Baltour, - Gencra anager
f“(;. Billett, ; . = Inspector.
B W S Crispo. . v Asgg't. Inspector.
H B Shaw, Sipt. Western -Brinches.
BRANCHFES:
Alexandria, Ont, Medicine Hat, W T
Altona, Man, Merrickville, Ont
(Sub. to Gretna) Melita, Man.
Arcola, ‘N.W.T Minnedosa, Man
Raldur Man. Montreal, Que.
Barrie, Ont. 1 Moosomin, N W.T.
[ Birtle, Man. Moose Jaw, N W.T.
_BRoissevain, Man Morden, Man.
Calgary, N.W.T Mount Rrydges, Ont
Carberry, Man. Neepawa, Man.
Cariyle, NWT Newhoro , Ont.
Cardston. N.W.T New Liskeard, Ont.
Carleton Place, O Narwood, Ont.
Carlyle, NW.T Okntoks, N.W.T
Carman, Man, Cxhow, N W.T.
Crysler, Ont Pakenham, Ont.
Crystal City, Man. Pincher Creek, NNW T
Cypress River, M. Partland, Ont.
Deloraine, Man, Qu'Appelle (Station),
Didsbury, N W.TP. o N.W.T.

Fdmanton, N.W.T. Qnebec, Que.
Frank NWT do. St Tonis St.
Erin. Ont. Rapid Citv, Man.
Glenhoro, Man. Regina, N W.T
Cretna, Man. Russell, Man.
Hailexbury. Ont. Saskatchewsn, N.W.T.
Haminta, Man Qaskatoon, N.W.T.
Martney, Man Shelburne, Ont.
Hastings, Ont Shoal Take. Man
High River NWT Sintaluta, N W T
Hillsbnrg, Ont., Smith's Falls Ont
(sub to Prin) Sonris, Man.
Holland, Man: Toronutd, Ont.
Indian Hd N WwW.T Virden# Man
Innicfail. NWT Wipgella, NW T
Jasper, Onft., Warkeorth, Ont..

(Sub to Smith’s FaTl<)
Remptville, Ont,

(Snbh to ﬂnqﬁnm)

Woeowanes;

Rillarnev, Man. Worhaen,
Lethhadge. NEWET Wiarton, Ont.
ILimeden, N \W T, Winchester, Ont.
Macleod,” NOWUT. Winnipeg., Man
Manitou, M:lln A Walseley, N W T

2 Yarkten N W T

FORPI( N AGENTS:
Tondon - - - Parr's Rank, Limited
New York, - Natinpal® Park Banlk
Boston, - - N'mmn! Barse o the Republic
Minneapolis, - .-, National Bank of Commorce
Qt. Paeal - - - = St. Paul National Bank
Creat dls, Mont. - First Naticgal Rank
Chicaco, 1. - Corn Fxchange National Bank
Buffalo. N.Y. - . The Marine Bank
Dotroit, Mich.,, - =~ - First National Bank
Dnslut haRiinns, il e - First National Bank
Tanawanda. N.Y. - -  First National Bank

Imperial Bank of Canads.

Capital Authorized - - - - $4,000,000
FCapital’ (patd-up) == SRSz A - @ - 2988300
Rest -~ e Cntes ATy "Qﬁ 2,650,000
i
DIRECTORS:
T." R. MERRITT, < « « .. President.

D. R. WILKIE, - - - : Vice-President.
Wm. Ramsay. e abgF e Robert Jaffray.
T. Sutherland Stayner, Elias Rogers. Wm. Hendrie.
G ¥ HEAD OFFICE, TORONTO.

D. R. WILKIE, General h{1nai;cr
E. HAY, Assistant General Manager

- W, MOFFAT, Chief Inﬁpcctor
Branches in Ontario® fid

Bolton, Listowel, St. Catharines.
Fssex. Niagara Falls,  Sault Ste. Marie,
Fergus, b North Bay. St. Thomas,
Galt, ¥ Ottawa,- Toronto,
Hamilton. Port Colborne, Welland, .
Ingersoll, Rat Portage, Woodstock.

: Branch in Quebee.—Mdntreal.
¥ Branches in North West and British Columbia.

Brandon, Man. Regina. Assa, 7
Calgary, Alta. Revelstoke, B.C.
Cranbrook,” R.C. Rosthern, Sask.
Iamontan, Alla. Strathcona, Alta.
Fergnson. B.C. Trant Lake, R,

Golden. B.C. Vancouver, B.

Neleon, B.C. * A Victoria, B.C. \

Portage :a Prairie, Man ngt’usk!wm. Alta
Princ« A bcrt Sask. nnipeg, Man, “#.

M“mnpog Mon. (N. end
Limited.
Bank of the Man-

i Agems —London. FEng.,” Lloyds \Bank,
New York, Bank of Montreal,
hattan Co., Bank of America. 2

Starling exchange hought and s0ld:% letters of

Credit l9sged availahip ip eny part of the_world, e

The chsrtored Baunks.

THE BANK OF OTTAWA.

Capital (Authorized) - $3,000,000

Capltal (Fully pa dup) - 2471.310

Rest 2.389.179
. BOARD OF NMRECTORS:

GEORGE HAY. «" « - President.
DAVID MACLAREN v ice-President.
Henry Newell Bate. John Rurns Fraser, Hon. Geo.
Brvson. John Mather, Henrv RKellv Fgan,
Denis Murphy, Genrze Halsey Perley
HEAD OFFICE, OTTAWA. ONT
CGeo. Burn, Gen Mgr.—D. M Finnie, Assist. Gen
Mgr. and Ottawa Mgr.—L. C. Owen, Inspector.
Branches: Man., Ontario and Quebec—Alex-
andria, Arnprior, Avonmore, Rracebridge, Carp,
Carleton Place, Cobden Dauphin. Emerson, Fort
Conlonge, Cranby. fIawkeshnrv, . Aull, Keewatin,
Romntville, Tachute, Tanark, Mattawa, Montreal,
Maxville, North Bay. Ottawa— Bank sireet, Ridesu

street. Somerset gtreet  Parry Sound. Pembroke,
Partage la Prairie, Prinee Alherf, Rat Portage,
Regina, Renfrew.  Russell. awinigan Falle,

Smith’s Falls, Toronto, Vankleek Hill, Winchester,
Winnipeg.
AGENTS IN CANADA —Bank of Montreal.

FOREIGN ACGENTS.—New York, The Agents
Bank of Montreal, National Rank of Commeree,
Merchanta National Bank. Roston: National Rank
of the Republic. Calonial National Bank.' Massa-
chusetts Nationa! Bank. Chicagn: BRank of Mont-
real. St. Paul:  Merchants  National Bank.
London: Parr's Bank, Limited. France. Comp-
toir Nationa! d'Escompte de Parie.  Indis. China

and Japan- Chartered Bank of Yndin, Australia
and J'I"'lh

Traders Bank or Oanada

(Tncorporated by Act of Parliament, 1885.)

Capital #uthorized - $ z,m,eob
Capltal Subscribed - 2.000.000
Caoltal pald-jy@ - - -
Weserve Fund - - - -

NOARD OF DIRECTORS:

C. D. Warren, Esq., President
Hon. J. R. Stratton, Vice-President.
E. F. B. Johnston, Fsq., K.C.

C. Kloepfer, Esq.. M P.. Guelph.
C. S. Wllcox Esq., Hamilton.
W. J Sheppard, Wi mbaushene

HEAD OFFICE, TORONTO

. 8 STRATHY. - - - . Qeneral Manager.
b Pt R [ ) 24 5 L) A e s R Inspecfor:
BRANCHES:

Arthur, Ingersoll, Sault Ste.” Mari
Avimer, Kincardine, Snrnia.A'r' Pas

Ayton, Lakefield. Schomberg,
Beeton, Leamington, Springfield
Bridgeburg, Neweastle, Stoney ("rt:ck
Burlineton North Bay, Stratford,
Clifford, Orillia, Q(r'lthrov {

L Drayton, Ottenville, Sturgeon Falls,

tton, Owen Sound, Sudbury
Flmira, Port Hope, "‘h'lmn\!'nrd
Embro, Presgott, Tilsonbury,
Glencoe. Ridgetown, Toronto,
Grandd Valley,  Ripley, Tntlonh;m
Cuelph, Rockwood, Windsor, v
Hamilton, Rodney, “’innna,'
Do., FEast, St. Marv's. Woodstock.
BANKERS:

Great Britain—-®he National Bank of Scotland.
New York—Tlhe American Exchnnge Kat. - Blnk.
Vontrnl-’l‘ho Quebec Bank.

THE DOMINION& BANK

Capltal, * ﬁ $3.000.000
Reserve Fund $3,474,000
DIRECTORS: ‘
E. B. OSLER. M.P., - President.
WILMOT. D. MATTHEWS Vlce President.
Wm. Ince. m“hv Eaton, W. R. B
A. W. Austin.™ James J.r Foy, KCmﬂ‘F
- DOMINTION BANK—HEAD OFFICE, <«
Corner King and Yonge Sts., TORONTO.

\

. BRRANCHES: s
Believidle, Ont Montreal
nmsso\'am Man.. .\iapu:l(g‘-:.' g:te
[?:nm;l)ton. )C')nt. Orillia,. Ont.
randon,  Man. Oshaws
Cobourg, Ont. o

Seaforth, Ont.
«Selkirk, Man. ¢
Qtan:tcad Que.

Delovaine, Man. *
Fort William, Ont.

Gravendinst,  Ont. St. Thomas, Ont.
Grenfoll, Man. 4 Uxbridge, Ont.

Guelph, Ont. Whithy, Ont.
Tluntsville, Ont. “'ing‘ham. Ont.’
Lind:ay, Ont. Winnipeg. Man.

l.ondon, Ont.
Madoc, Ont. ?

,{-,N'. Enjl‘ Br.,

. Bloor and Bathurst Strcets,” Toronto.
City Hall Branch, Toronto, 3~
Dundas Street, Torontn ‘

Market Branch.  Toronto, -
Queen Street West, Toronto.
Sherhourne Street: Toronto.
Spadina Avenue, Toronto.

(nr \'nnzv and Cottinghan. Sts’y. Toronta,\
~ nmfzg on -x‘l parta of the United States. Creat’
Britain and the Continent of Europe bonght s=d
40ld. egmgtie 1 Phtag e O
L+ Jettera of Credit iscaed svailable in al] prres 4

Fyrope, Chins, Japan and the West Indiey. -




THE

CANADIAN JOUXNAL OF COMMERCE.

=

The Chartered Banks.

The Chartered Banks. z

BANK ' OF HAMILTON.

Capitel, f-%- - - - - - - $2,000,00

Reserve, ®# - ¥ - -« - - - = - 1,700,000

Total Assets, . .-. - - - - .- 22,000,000
- DIRECTORS:

HON. WM, GIBSON, - - - - - dent,

Geo. Roach. &= John Proctor. A. B. Lee,

John 8. Hendrie. Geo. Rutherford,

J.,TURNBULL, .. , Vice-Pres. and Gen. Man.
H. M. WATSON, Inspector.
BRANCHES.
Atwood, Hagersville, Palmerston,
Berlin, Indian Head, Pilot Mount,M.
Beamsville, N. W.T. Plum Coulee, M
Blyth, - Jarvis, wnt )Agin,
Brandon, Man. lamloo 8, B O. Port Rewan,
Brantford, Listewel, Ripley.
Carman, Man. Lucknow, Roland, Man.
Chesley, Manitou, Man. Saskatoon,
Delhi, Midland, N.W.T.
Dundas, Milton, Simcoe,
Dundalk, Mitchell, Southampton,
Dunnville, Minnedosa,” M. Stonewall, M.,
Georgetown, Miami, Man. Teeswater,
Gladstone, M. Moose Jaw, Toronto, |
Grimsby, - N.W.T. Vancouver,B.C.
Gorrie, Morden, Man. Wingham, -
ilamilton, Niagara Falls, Winnipeg, M.
Barton St., Niagara Falls Winnipeg,Grain
East End, South, Exchange Br.
West End,  Orangeville, Winkler, Man.

Owen Sound. Wroxeter.

¥ Correspondents in United States—New York—
" Panover National Bk. and Fourth National Bk.
Boston—Internationsl Trust Co, Buffalo—Marine
National Bank. thcago—-Contmenttl Nat'l Bank
end First National Detroit—0ld Detroit

Hamiota, Man.

Bank.

National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. Louis—National Bank of Commerce.
San » Francisco — Crocker-Woolworth  National
Bank.

B Corréspondents in  Greal Britain :— National
Provincial Bank of England, Ltd. Collections
offected in all. parts of Canada, promptly &nd
cheaplv. Correspon dence solicited.

THE QUEBEC BANK.

HEAD OFFICE - - QUEBEC.
Feounded "1818. Incorpouted 1822.

uAI’l’[‘AL AUTHORIZED I £ $3,000,00%

FRist PAID-UP . - - - - 2,500,000

o R R ' iy M 900,000

' DIRECTORS:

JOHN BREAEKEY, -~ s < - Preadent.
Vice-Presideat.

JOUN T."ROSS, " «  =ecoitF 8
Gaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.

THOMAS McDOUGALL, - - Gen. Managsar.

BRANCHES:
Qucbee, St. Peter St. Thorold. Ont.
de. Upper Town, Three Rivers, Que.
de.  St. Roch, Toronto, Ont.

Shawenegan Falls, Q.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
St [enry, Que.
Victoriaville, Que.

Montreal, St. James St.
i de. 8t. Catherine 8t. E
Ottawa, Ont.
St. Romuald, Que.
'l'hetford Mines, Que.
Pembroke, Ont.

AGENT.

Bank ef Scotland.
National Bk. of the Republic.
Agts. Bk. of Brit. North Amer.
Hanover National Bank.

Londom, Eng.,
Boston,
New York, U.S.A.,

Banking business entrusted to
our keeping receives the most
careful attention. .

Eastern Townships Hank

HEAD OFFICE
SHERBROOWE, QUE.

ALL

TwENTY-81X BRANCHES IN CANADA.

;é Correspordents in all parts of
the World,
cepital, =~ - $3, OOO OOO
Resetrve =~ - $|,450,000

W. FArw¥LL. President,
JA=. MackINNOY, General Manager.

BANQUE D'’

Oapital Subscribed, 22,000,000

Oapital Pald-ap, - -~ 2,000,000
Reserve ¥Fuaud, - - 1,050,000
DIRECTORS: -

F. X. St. Charles, R. Bickerdike,
President. M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. \nl‘nncoun, Esq.,
and Alphonse Turcoite, Esq.,

Head Office, Montreal
Branches—Jeliette, P.Q.  Pt. St. Charles, Montrcal

Louisville, P.Q. 1303 St. Catherine. |
Quebee, P.Q. 1756 B s
Qucbec, St. Roch’s. 2217 Notre Dame, **
Sorel, P.€ Hochelaga, «“
Sherbrooke, P.Q. St. Henry, L

Three Rivers, P.Q.

Valleyfield, P.O.
Winnipeg, Man.

Vankieek Hill. Ont.

8t. Jereme, P.Q.

CORRESPO‘IDF\TS—NahonaI Park Bank, Na-
tional Bank of N. Amenca National City Bank,
Tmporters & Traders National Bank, Mchts.’ Na
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Brog., New York International Trust Co., National
Bank of Redemption, National Shawmut Bank,
Boston, Philadelzhia “National Bank, The Fourth
Street Natiomal Bznk, Philadelphia, National Live

Stock Bank, Illine s Trust and Savings Bank,
Chicago. The Clydesdale Bank  (Limited).
Credit Lyonnais de Paris, Credit Industriel

Comptoir National d'Escompte de
Eng. Credit Lyonnais, Societe Gen-
erale, Credit Indusiriel & Commercial, Comptoir
National d’Escompte de Paris, Paris, Krance. Cre-
dit Lyonnais, Brussels, Belgium. Dewtsche Bank,
Berlin,” Germany. Banque Imp. Royale & Priv. del
Pays Autrichiens, Vienna, Austria. Banque de
Rottardam, Rotterdam, Holland.

Letters of c.:dit issued available in all parts of
the world.

Tnterest on deposﬂv cllowed in qavlngn Depart-
mmt

LA BANQUE NATTONALE.

& Commercial,
Parig, London,

“?AD OFFICE, QUFBM
Qapital ‘Avthomzed > = = = =0= $2,000,000.00
Capital Subscribed -.- - - = = - 1, £00,000.00
Capital Paideup - ap=i= = = = - 1,500,000.00
Rest. : T o 4%0,000.00
69,704.27

Umhvndm! Prr\ﬂfq 0 - S SR
DIRECTORS: ~
R. ‘\U]"I‘T’I‘T‘ President.

ANBLD is, Vice-President.
Hon. Judz2 A. Chauveau,
N. Rioux, Naz. Fortier,
V. Chateauvert, J. B. Lalibe:
pP. Lafrance, Manager. N. Laveie, Int ector.
BRANCHES:
Quebze, St. Hyacinthe, Que.
do. (St. Roch), Jolictte, Que. «
do. -(St. Johns St.) St. Johns, P.Q.
Marieville, Que v Rimouski, Que.
Montreal. Murray Bay, Que.
Ottawa, Omt. Montmagny, Que.
Sherbrooke, Que., Pragerville, Que.
St. Trancois, Beauce, ! St. Casimir, Que.
€. Marfe, do. Nicolet, Que. .
Chicoutimi, Que., Coaticooke, Que.
Roberval, Que., Plessisville, Que.
Baic St. Paul, Que., Tevis, Que.
Agents—London, Eng. —The - National Bank of

Scotland, Lt'd. Paris, France—Credit Tyonnais,

Now York—First National Bank. Boston, Mass.—

National Bank of Redcmptwn .
Prompt attention given to collections.
Crnrrespondence vegpectfully solicited.

ST. STEPHEN'S BANK.

Incerporated 1838.
8¢, Stephen, N.B.

Capital $200,008
Regerve - s e ko LS e 45,000
TH TODD - « = = President.

J. F. Grant, - - = ..Cashier.
AGENTS:

London—Mesgrs. Glynn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Botton—Glohe
National Bank. 3Montreal—Bank of Montreal. St.

Jobn, N.B.—Bank of Montreal.
Bank of

Drafts issued on any branch-of the
Montrez!. ;

Business ! ounded 131U8,

American Bank Hote Company.

w5 to 86 TRINITY PLACE, NEW YORK.
ENGRAVERS AND PRINTERS OF
Bank Notes, Sharo Cortificates,
Bonds for Govornments and
Corporations, Drafts, Checks,
Bilis of Exehange,
Postage and Revenue Stamps
from Steoel Plates.

With QPE"JJ Safeguards o Proveat Qounterfeiting.

AU(.:LST 5 D. SHEPARD,
Chairman of the Board.
TH!,() II. FREEL. \ND. President. .

WARREN L. GREEN, Vice-President.
ARED K. MYERS, 2nd Vu:" Presidcat,
OIN B. CURRILE R Sec'y & Treas

¥. RAWDON MYERS, /38't Treas

DANIEL E, WOODHULL, Ass’t Sec'y.

M. J. A. Prendergast, - - - - Gen'l Manager
O. A. Giroux - - - - =.- - = = - Manager .
F. @. Leduc, - -+ - - Assistant Manager
0. E. Dorais, s & a= ‘. - = - Inspector

|
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HOCHELAGA. l - Provincial - Bank ] of { Canaday

i

{Head Oﬁce-nonrreal No. 7 Place d‘Armes.
! BOARD OF DIRECTORS
G N. Ducharmc, capitalist, of Montreal,” Pre-

t. W

industrizl,’ of . Montreal,” Vices
M President.

.lon.” Louis Beaubmn Ex-Minister o[ngnc\ﬂture,

o W o d Director. =

.I I1. Laporte, of the firm Laporte, Mnr’m\ & Cie.y)
i e Director. ~ 4wy *“""‘

8. Carsley, proprictor of the firm

""5?- ‘ Montreal, Director.

M. Tancrede Bicnvenu, General Manager.

AL
prase

M0, B, Bnrhnd

,‘-I. “Carsley,’)

~

% M. Ernest Brunel, Assistant-Manager.”
- M A. S. Hamelin, Auditor.
#6: BRANCHES—
‘\lon{real: 316 Rachel St., eorner St Hubert; Cars-
ley Store; 271 Roy St., St. Lomsodc-
France; Eastern Abatteirs; {1138 On-
tario Qt corner Panet. }"w

Nerthierville, P.Q.; D’Tsraeli, Pqﬂﬂurevmn

P.Q.;St. Anselme, P.Q.; St. Guillaume d'Opten,
P Q.: Ste. Scholastique P.Q.; Terrebonne, rQ.;
Valleyfleld, P.Q. & o Pt G A RS -

RBOARD. OF CENSORS, SAVINGS DL‘PARI‘MF\T'
Sir Alexandre Lacoste, Chief Justice, Pxesident.
Doctor E. Persillier-Lachapelle, Vice-President. -,
tlcn. Alf. A. Thibauderu, of the firm Thibaudeay
Bros., Montreal. «- - i |
{Ton. Lomer Gouin, Minister of Public Works and
Colonization of the Province. ¥, “swadi =7
Doctor A. A. Bernard and Hon, Jean Girouard,
Legislative Councillor..
SAVINGS DEPARTMENT.!, E
Tssue “‘Special certificate of deposits”’gat a rate
of interest arising gradually to 4 per oent.\ per
annum according to terms.
Interest of 3 per cent. per annum paid on de-
posite payable op demand

DQN\ENE@“

CC,”@R’ "LNJ

g’ Ikl \-\
ITED
26 KiNG ST RONTO

DEALERS IN

INVESTMENT 2 BONDS

The Dominion Savings
& Investment Soclety
Masornic TEMPLE Bmmme

London, canada.
Capital Subscribed, #1,000,000.08
Tetal Assees, Sist Dec’br, 1900 £ ‘.? 2,272,080,88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL 'MILLS, Manager.

et s

Ward Commercial ‘Agency

Mercantlle Resovts, Collections”
Personal Attention, 5‘3 Prompt Retu!;;l.
246 St. James Street, MONTREAL.

Attention Given to Speeisl Reportine:
W A
01;!85 GoMM., ERCE

AFaaner H&:‘“ﬁ mraﬁs\ﬂw
DEVOTED TO
Oommerce, Finance, Insuranco, Razlwaya.
. Manufacturing, Mining and Joint - :
8tock E‘nterprzsas.
[SSUED EVERY FRIDAY MOBNIN'G-
SUBSORIPTION. A

Montreal Subscribere, ‘22, 2., 1 oan
Flsewhere in Canads, Bl gg : ”,:::
Britlsh Huharuhern, vt . K21 8tg,
American, w ?. % ‘{83 x y(;ur
<ingla Conler A 2T Mt‘n
Extra ' (5to 5030 "4 e, -

“ (50 to 100) Fﬁ- b lﬁc.‘#‘

3 4 (1[‘0 and over) .. %%, . 100, o

Editoriol and Business Offices :

Nos 171 and 178 St. Jamea Street.
. Head of st. John btreet
~ MONTREAL.

v o

™. 8. I'OLEY Kdltor I’ubllaher and Pro
s prietor.,
m.pupe:vh:h-“ not undertake to retnrn. unused,
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| (averhill, Learmont & 60.,

ROSSEAU, LAJOIE & LACOSTE,

 dvorats, Whoessle HARDWARE & METAL MEROHANTS,

.7 Place d’Armes.
T BROBRFAVCEL. i Caverhill's Buildings, St. Peter St.,

P. LACOSTE, E:L'L. hnsfnt and most eomplets stosk of © . 3
SHELF EARDWARE In tke Dominion, = MONTREA.‘..-E

Ovean Steamohiss. ‘ THIS LITTLE TREDE MARK

DOMINOR LIVE STEMVSHFS =

Portland-¥alifax-Liverpool, : ON A SAW GUMMER

Is'a guarantee that it is the best Tool on the marketfor &mnmmg Slwl
and Light Punching.

A. B. JARDINE & oo.,

. FROM PORT}.AND

S8 NOMADIO..

§8 DOMINION.. 4. L Lt

88 TAURIO......... ; a. . HESPELER, ONT.

S8 CANADA.. @ .Feb.

a8 orroneai . - EOILER SEOP.

8S DOMINION ...... ...

BS TAURIO .....cooommamnnnnennnnesees ,JHE STEVENSON BOILER. MACHINE SHOP AND FOUNDRY woaxs AT
— PETROLIA, ONT., (now of twenty years’ standing), continunes to maics Maziee, Sietiondry

and Portable Boilera of all kinds, The Canadian Oll Wells and Refiners and Mills in this section are “sarly
entirely supplied with Botlers and other Plste Work from this shop ; while for well-<drilliag ‘purpowes it
For ell particulars as to frelght and passage | has sent many bollers ¢o Germany, Anstria, indis sud Australia. It also makes Ofl StillsTeoks Bleachers
‘and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and any deeired work in Plats or Sheet

Passeanger Steamors westbonnd call at Halifax.

appl7 to
Steel or Iron, as well as all productions of Machine Shops, !nclndlng Steam Engines and Mgl in Irom
DOMINION LlN‘, and Brass,
Having a full outfit of machinery end tools, incinding Steam Riveter, and men of leng wn
17 8t. Saorament Street, {nvites comparison of the quality of its work, with any ghop in Canséa.
MONTREAL.
ARTHUR KAVANAGH, J H. FAIRBANK
Managav ____ . _._ Proprietor:_
e _—

()11 S‘tove@ and Heaters

Enquiries solicited through British Merchants,
New Type.

Over 2,000,000

«BEATRICE ,
g'f:vzs British Made Atmospherie Regd. No. 409, 367.
Blue Flame 0il Stove. The “ROSALIND.”

have been sold.

MANUFACTURED SOLELY BY

J OHN HARPER & CO., . lelted
Alblon "Works, - - WILLENHALL,.England

London Office and Bhow Rooms : 4 New Union Street, Moorflelds, E.C., Eng.

§ 'sénd for Full Catalogues. Addross all Communications to the Worh.
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FINSBURY, -

D. A. LOWTHIME

ILIMITED

17 and 18 Paradise Street,

- LONDON, Eng.

WHOLES‘LE MANUFACIURERS OF

Scrap-Albums Paste-on and
Slip-in Albums: and Mounts,
Post Card Albums, etc., etc-

Legal Directory.

Price df Admission t,o thm Dlrectory is

'$10 per annum

NEW YORK S‘l\A!l‘E '
NEW XOB.K CITY .. . Davld T Davis
(Counuellor nd Attorney-at—Law)

Davll Symmel & Schnelber. :

ONTARIO.

ARNPRIOR 4 »- ..Thompson & Hunt
ARTHUR .. .. .. ..M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse-
BELLEVILLE .. .. +. ..Geo. Denmark
BLENHEIM .. .. .. .. R. L. Gosnell
BOWMANVILLE .R. Russell Loscombe
BRANTFORD.. ..Wilkes & Henderson

BROCKVILLE . .. ..H. A. Stewart
CAMPBELLFORD : ..A. L. Colville |
CANNINGTON . e tsatesA.-J. Reid
CARLETON PLACE . Colin McIntosh
DESERONTO .. .. Eenry R. Brdford
DURBAM . Sold o oat os vide P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. . ..E. N. Lewis

HAMILTON. Leen, Hobson & Stephens
INGERSOLL.. .. .. .. .. Thos. Wells
EEMPTVILLE ..%.. .. T. K, Allan
LEAMINGTON .. .. .. W. T. Easton

LINDSAY . McLaughlin & McDiarmid
LINDSAY.. .. .. %« +¢ -.Wm. Steers
LISTOWEL.” .. .. .. ..H. B. Morphy

MOUNT EOBRT i
LONDON .. .. .. .. W H. Bartram
L'ORIGNAL . . .+ +.J. Maxwell
MITCHELL . . Dent & Thompson
HORRISBU'RG.. - ..Geo. F. Bradfield
NEWMARKET .. ..'I‘hm J. Robertson
‘NIAGARA FALLS
NORWOOD .. .. .. .. T. M. Grover
OAKVILLE ..... .. .. R. S. Applebe
ORANGEVILLE .. W. J. L. McKay
OSHAWA ..
OWEN SOUND-.."... .. A. D..Creasor
FMBBOROUGH Roger & Bennet

W. C. Pérry

-PETROLEA .. .. :. .. H. J. Dawson~
vo ve . David _Mills_:
mn mm,oo o.l-,.l- J' C. qu’l’

PORT ARTHUR ..

| WINGHAM ..

‘BUCKINGHAM .

... ..Fred. W. Hill |

& L. .. J. F. Grierson -

Legal Direotory.

Legal Directory.

ONTARIO—Continueéd.

PORT HOPE .. ..Chisholm & Chisholm

"PORT HOPE .. .. .. .. .. H. A, Ward

PRESCOTT .. ..i..F. J French, K.C.,
SARNIA .. .. . i e Welk
SHELBURNE .. .. ..John W. Douglas
SMITH'S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E.A. Lancaster,M.P.
ST. THOMAS .. ..J. S. Robertson
STRATFORD MwPherson & Davidson
TRENTON . . MacLellan & MacLellan
TEESWATER .. .. Jobhn J. Stephens
I'HORNBURY ..'.. «. .. ».T. BH. Dyre
TILSONBURG ../..Dowler & Sinclair
TORONTO .. .. .. «. ..Jasy R. Roaf
TORONTO .. Jones Bros, & McKenzie
UXBRIDGE .. .. ..J. A. McGillivray
VANKLEEK HILL,
F. W. Thistlethwaite
WATFORD .. Fitzgerald & Fitzgerald
WELLAND .. .. L. Clarke Raymond
.. ..Dickinson & Holmes
WINDSOR . Patterson, Murphy & Sale

WALKERTON .. .. s «s +o A Collins
WALKERTON .. .. .. Otto F.: Klein

QUEBEC.

: . .. F. A. Baudry
RICHMOND .. .. ..Edward J. Bedard
STANSTEAD ., ...Hon. M. F. Hackett
SWEETSBURG .. JF. X. A. Giroux

NOVA SCOTIA.

AMBERST.. .. ..Townshend & Rogers

NAPOLIS ROYAL .. ..H. D: Ruggles
ANTIGONISH .. .. ..A. Macgillivray
BRIDGEWATER..Jas. A, McLean, K.C.
KENTVILLE ... .. .. Roseoe & Dunlop
LUNENBURG.. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .S Macdonnell
SYDNEY.. .. ..Burchell & Mclntyre
SYDNEY,” C.B. ..MacEchen & McCabe
YARMOUTH :. ..-..E. H. Armstrong
YARMOUTH' .. ..Sandford H, Peltbn

SELKIRK .. .

NEW BRUNSWICK.

CAMPBELLTON .
SUSBEX=2.304, 2. s

..H. F. McLatchy
..White & Allison

PRINCE EDWARD ISLAND.

‘CHARLOTTETOWN,

McLeod & 'Bentley
CHARLOTTETOWN.. Morson & Duffy
‘MANITOBA.

PILOL MOUND .. .7 0oW. A

g

. Donald
g
. .. Jam.s Heap

.BRITISH COLUMBIA,
NEW WESTMINSTER,

"Morrison & Dockrili
SUMMERLAND.. .. ..”..H. Atkinson

NOKTHWEST TERRITORY.

CALGARY .. Loughv:ed & Benneu
EDMONTON .. .. Buwn & Robertson

RED DEER, Alberta . Gee. W. Greene

Legal.

Toronto, Ont.

ONES BROS & MACKENZIE,
Barristars & Bolicitors,
Caosds Permanent Chamvers, T0ronio. .

GLARKSON JONES, SRVERLY JOoNEs
950, A, WaJKNOUEDR, 0. J. m.::n"
lngmn Ageot. JOAsb ar JONES, ?

w Canaon dt., Lo
Q. mmissioner tor N. Y., lllinots and o:::rn

MACBCHEN & MacCABE,
Barriatery and Atturneya-at-fap

Notaries ['ublu:'. et

MacDooald’'s Block, Bydne
Cape Breton, Nova bcgtla‘ 4
‘Real Hetato an Comwe:cial Law

feceive Jpecial Atlention:
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H E. BROWETT.

MI\NUF!xCTURtR FOR HOME AND EXPORT OF GENT'S HIGH-CLASS GOODS.

11
The " UP-T0-DATE” Brand | The “ROCK” Brand
I REQISTERED) (REQISTERED)
. Is the title applied INCLUDES
‘to a splendid range of Standard
, HAND Screwed
WELTED - ano
GOODS l titched
[n Leading Styles o T 2o < —
and Shapes, and uUARAi:I‘:ED :-*D:H'ARKRFGO }0 8494 8
DURABILITY DURABILITY.
GUARANTEEDOD. l ThisBrand hasstoodtheTestof Years

X ARE THE ACME OF GOOD VALUE IN
——— FINE FOOTWEAR, ——

NEW SAMPLES IN GLACE AND BO

gz e NORTHAMPTON, Eng.

'33 1-3 Per Cent in Canada’s Favour.

J. & J. MANN,
| Shakespeare Road & Burns Street,
,, NORTHAMPTON, Eng.

% s,cnx
We make the best SHOES for tbe monry in E ugland specially suppit ied 1o Cavadian, 33} p.c. less than any other Country
under the New Preferential Tanfi.

Electrically Dpiven: T obls

-.ou' THE-

= 'Kodolitsch.: System.

SOLD BY

|

| 2ol i

-}, Fo S0 DU DGEID N,

’! Nol130.Great St%Helens, LONDON, E.C,, England.
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CHAPMAN BROS..
~ ..FOOTWEARR..

0f The Highest Quality

Catered for.

attention.

Perfect Fitting. Latest Shspeé.
terials are Guaranteed in these ‘Brands.
SeasoN SampLEs comprise all that is best in

Up-to-Date FOOTWEAR.

Youth’s a Speeialty. Seotch
and Irish Markets Specially

Export Orders recieve oareful

NORTHAMPTON,

ENCLAND.

s Mo

;Army)ﬂluchers! Army Bluchers! Avmy Bluchers!

Every
Description
and Quality.
_ The" Best
Value in the
Trade.

Satisfaction
4 buaramecd

BAILEY & SON,

Wholeaa]e}&_ Export Manufactarers & Government Contrgptors.

PINEDON, NORTHAMPTONSHIRE.

ENGLAND.

NURSERIES‘

Inall ~
Btyles
2and 5.

Hygenle
and
Stralights.

Also

Endless DesugnsmSofl Bottomed Goods.

BABIES' SHOES OF ALL DESCRIPTIONS.

The exceptional growth of our business has uecessitated

the doubling of the capacity of our factory. No better evidence
can be given of the value, style aod fitting of our goods than
that they sell wherever shown. & -« by

Wholesale and Shipplng Only.

Watson, WilliamszCo.,

Wholosale and Export Manufactlrers
of NURSERIES ———

45 Golden Lane, LONDOW, EC., Eng.

Joseph Waine & Co.,

‘Imperial
Lock Works,

WILLENHALL

Rim, Dead and Mortice Locks,
Drawback Locks and Iron Gates,'
Brass and Iron Cabinet. Locks,
and Pad Locks

RIM, NIGHT & BOW LATCHES,

And all kinds of Keys and Steel Traps
for Home and Export.

((,nu wulbe inserted when regeived.)

Geary, Smith & Co

'Willow Street,;-, Leicester, Eng

MANUFACTURERS OF

Glrls and Boys’. School
SHOES and BOOTS

ALSO
Women’s Shoes for,the Canadian

Market,
33 p.o. under the _New Tarift,
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JonaTEAN ROBINSON,

WHCLESALE & EXPORT

Boot & Shoe Manufacturer;

Maker of Tee Ecrectic Boors & 8HOES supplied
to Members of the Royal Family.

Sierom. = NORTHAMPTON, ENG.

Qpecial rates to Capadians under the New Tariff.

R. LATITMER & Co.

WHOLESALE and EXPORT

Corset Manufacturers,
York St., Granby St., LEICESTER, Hng.

" Makers of the

“FITZWEL” Corset,
«“ STRAIGHTFRONT " Corset,
« ERECTFORM” Corset,
. WATCHSPRING, Corset, etc., etc.

BEST QUALIIY AT LOWEST PRICES,
B
: : “ rm’ - The “‘Fitzwell’’
The ““Erect Form’* /1 the Latest Shapes snd Deslgns, under the Proforontial Tarlf, &. ~  Oorset.

Corset.

CEO. D. WOOD, I[iiWorke.
Wednesfield Road & Clothier Street,
WILLENHALL, Eng. | GOOD STOCK

Largest Maker in the Trade. “ 5
e Will" Fountain Pen.

Fatirely New Principle. Patented Taronghout the
World ﬂlmple in Construction. Eﬂgctlvenln

action, Low in Price. Commands Rendy Sale.
Satlsﬁes all Parchssers. Every Pen Guaranteed,

Any Nib can be used. Neither Clogs nor Leaks
Takes Red, Copying or Ordlnaryglnk d

For Particulars, Bamples and Terms, apply to

R. CLINTON HUGHES,

Manufacturer and Patentee,
56 Gracechurch Street, - LONDON, E.C., Eng.
, T st -
orovii Patent-No: Bpecisl prices to Onnal'u::‘u&da;t‘!{o New Tarift, 38% p.c,, 1)

215
Triple g‘ar »ookK for 80arboro Yrunks,
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Leading Manufacturers, Ete.

D. MORRIGE, SONS & CO0.

MONTRBAL and TORONTO.

Manufacturers’ Agents and

General Merchanis,

'l'ho Oanadian Colored Qotton Mills Co.,
Wontreal,
MILLS AY
Vornwall, Hamiiton, Merritton,
Milltown, Glbson Uotton Wi,
Marysville, Hamilton Ootton Uo

Bhirtin; Glnghms,Tlcks. Cottonades, 0%~ . 23,
\nnlnz'?hn arns, Awnings, Dicar

TP E PEBAMAN HAIU'AOTUBING 00. .

PARIB.

Milis st Paris, Thorold. Port Dover, Coaticonk.

Ladies’ and Gont's Wodi and Ootton Undorweu
Topshiris, 8ocks, Hoslery, Bubrlgga.ni. otc.

THR AUBURN WOOLLEN MAN'S'G O
PETERROROUGH,
Tweeds, Beavers,atc,
WHOLRSALE TRADE OWLY

¢ — -

| Messrs. WILLIAM LIDDELL & Co.

LInen Manufacturers,

BELFAST, "= - -

Damasks, Sheetings, Fine Linens, Table,
Teaand Tray Cloths, Napkins, D’oyleys, Hand-
kerchiefs, Hemsmched and .Hand Embroidered
Goods, Cosey and Cushion Covers, Sheets,
Shams, -Pillow Cases, etc., etc.

Make a,_tpecmhty of Weaving ¢‘ Special In-
ertions” in Damask Table Linens, Napkins
and Towels for Hotel, “Steamship and-Club
Parposes.

Designs and full particulars on application.

Represented in Canada by

JAS. A. CANTLIE,
22 81, Joun StrEer, - - MONTREAL,

-

IRELAND.

BWUNWY. N E,

NEW OFFICE GOODS

Transparent Typewrliter
Erssing Shilelds

Telephone Brackets
Talephone Desks

Bulletin Boards (Unique)
Sleeve Protectors (Pliable)
Qulck as a wink Cork Puliers

All the above entirely new styles.

% WORTON, PHILLIPS & €O, *

Btationers, Blank Book Makers and Priaters.
1765 & 1787 Noire Dame 8¢., Hontreal,

Telegrams: «WROUGHT, WILLENHALL.”
WROUGHT IRON CONNECTING LINKS.

wuogcu‘r IRON RAILINCG HEADS.

BAXTER, VAUGHAN & Co.,iiiii"
LARGE STOCKS AT WORKS.
SEND FOR ILLUSTRATED: PRICE LISTS.

Sesesese Sesesesese Sesasase

MONTREAL
MERCHANTS AND MANUFACTURERS,

Awnings, Teats Tarpaulins, Flags, Etc

Thos. Bonne........193 Commissioners 8¢,

Carpet Beating.

The City Carpet Beating Co.,
11 Hermlne 8Bt

Dry Goods, Wholesale.
Alphonse Raolne & Co, 340 & 843 Bt, Paul Bt

SRASIEIEAST SOTPARNE SESRSR5A,

Lennard Brothers,

LIMITED,

WHOLESALE

Boot Manufacturers,

LEICESTER,
England,

<1
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ARTHUR GAGNON L. A. CARON
Manager Estate Auditor Town of Mais
Hon. Jeap L, Besudry oaneuveand of 1a Oham

bre .de Commerce du

GAGHON '&, CARQN, ~ Dietrict de Montreal.

Booms 41 & 43 Montreal St. Ry. Bldg., Montreal.

Accountants, Curators, Llﬂuidato,rl and
Commissioners, 8. C. Bell Tel. Main 815,

Oanadian Golored Cotton Mills-
Company.

Oottonades, Tiokings, Denims, Awnings,’

N

ghlnlnh g8, Bfmhnnelemu Glng&;an&:, 3y

© B, ress Gloo T

> lpwn,:, » Cotton %imkew, Angola.a:‘ S o R A G E
Yarns, &o. (PREE OB IN BOMD)

J. A. FINLAYSON,

CUSTOMS BROKER,
418 to 417 Bt, Paul Btreet, Montreal

‘ Bell Telephone Main 1068 -

Whiolesalo Trado only Supplied,

| D. MORRICE SONS & CO.,
AGENTS,
Montreal and Toronto.
FOR

L. 3% T' : i FIRE,
Clockwork Time Switch. FIRE
DescripTion:—This apparatus is specially designed for Fire Stations.

When the handle is pulled, a bell rings continuously through a given period
of time. _ This period can be adjusted to four different degrees at will.

P.0.Bowx 684,

== SPECIFICATION : — Time switch, with
handle, mounted in highly polished mo-
hogany case, with china slab on cover,
All parts of every superior workmanship,
material and finish,

Cart. E. M. SHAW, C.B., Chief Officer of
the Metropolitan Fire Brigade expresses his
appreciation of our apparatus to the Fire
Brigade Service in the following Testl-
monial:

1 have much pleasure in testifying to the
excellence eof Mr. Julius Sax’s system of
Eleotric Call Bells, which are fitted at all
the stations of the London Fire Brigade.

They are used for giving alarms of fire
from the street, and also for summoniag the
firemen from their apartments, whether they
reside in the stations or in houses adjacent.

By means of an ingenioas contrivance the
who{e aumber of bells at a station can be
rm;f simultaneously for a set time. !

r. Julius Sax’s arrangements for the
London Fire Brigade are carried out in a
manner which reflects credit both to himself
and his employees.

JULIUS SAX & CQ,umren,
Rupert St LONDON, W., Eng

Electrioal Works:
Established 1855

Telegraphic Address, *‘SAXATILE, LONDON." . ..ual
Write for Catalogues. .

"FOR QUALITY AND PURITY BUY

- “Extra  Granulated’’

And the other grades of Refined Sugars of the
- otd and reliable brand of

VALK SUGHR BEEINNG €O, Linisd, - MONTREAL

“the size made and used in New York and Paris and put up T
N 50 and 100 Ib; bo«es,

MOUNT BROS.,

Manufacturers and
Dealgeoin ¢ o o o

Electrical Supplies,

Wiring and Electric Light Contractors.
Bells, A iat Taieph ote.

6278 8t. Catherine 8t., Montreal-

CGEO. CONTHIER,

Bell Telr—Mzin s113, Accountans & Auditor.
BoLE RNPRASENTATIVE FOR THE PROVINCE OF
QuUEEERO OF

The Account, Audit Co., Ltd
OF NEW YORK.
11 & 17 Place d’Armes Hill, MONTRBAL, QU

COMMERCIAL SUMMARY.

Merchants, Manufacturers apa
othier business men should bear;in mind
{hat the “Journal of Commerce” will not
accept advertisements through any
agents not specially in its employ. Its
circulation—extending to all parts of the
Dominion—renders it the best advertis-
ing medium in Canada—equal to -all
otliers combined, while its rates do not
include heavy commissions,

__At the recent annual meeting of the
B.C., Board of Trade, H.
wholesale  druggist, was
and A. B. Erskine,

Vancouver,
MeDowell,
elected president,
vise-president.
—The London, Ont., inland revenue
returns for February show = small in-
crease over the returns of last year,
This month the collections totalled $31,-
523.63, and the same month last year
$30,977.26; increase, $546.41.

— The insurance on Murton’s mill,
purned at Guelph, Ont., is $1,000 in the
Wiellington Mutual, and the balance
about $6,000, in the London Mutual,
Millers and Manufacturers’ and Hand-
in-Hand. The front portion of the
building where the machinery was lo-
cated, was destroyed. The rear portion,
separated by a stone wall, containing
the kilns and engines, is uninjured.

—The Ontario beet sugar bounty will
expire with the forthcoming season.
A deputation representing the industry
waited upon the Ontario Premier some
days ago with the object of having the
bounty extended for a year or two long-
er. On deputation were Mr. Hugh
Blain, Toronto; Mr. J. W. Garvin and
Mr. T. Bradburn of the Peterboro’ Com-
pany; Mr. D. A. Gordon, of the Wallace-
burg factory, and Mr, C. A. Hagerdon
of the Berlin concern. They argued that
the industry was a most fovorable one
for the farmers, and in the end would
be very profitable. ~The companies had,
however, met with unusual initial dif-
ficulties, and as a vesult they thought
they deserved further considerations at
the hands of the government,
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Telegrams: “ WINTERINE, LONDON.”

L. & P. WALTER & SON,

LIMITED.

Whole ale and Export Clothiers, and Woollen Warehousemen,

68, Commercial Street, Spitalfields,
LONDON, E., BEngland.

We manufacture specially for Canadians, under the New Preferential Tariff, 3 3% ip.c. in favour

of Canada.

(Cuts will be inserted as soon as received.)

The inland revenue meturns at the port of Hamilton for
February were $75,074.34, an increase of $7,713.16 over the
same month last year. .

—The Department of Immigration has arranged for a nnm-
ber of personally-conducted parties from Liverpool to Winni-
peég this spring.

~Mr. J. Obalski, Inspector of Mines for Quebec, informed
the Mining Institute of the discovery of nadium-bearing min-
erals near Murray Bay.

—It is stated at Ottawa that during the coming summer
_ the Canadian Pacific Railway will institute-a through pas-
senger service between that city and Toronto.

- —The Sovereign Bank has taken over the busihess of J. A.
Halstead & Co., private bankers, Mount Forest, Ont., and has
placed the new branch in charge of Mr. (. J. Reid.

—The German-Canadian Provision Company, which has
been carrying on business at Toromto for some time, has
assigned. The business has been carried on lately by W. J.
Martin. 1

—Owing to the great rise in the price of wheat in the
Spanish markets the Government, according to a Madrid
cable, presented a bill in the Chamber of Deputies which pro-
vides for a comsiderable reduction of the import dutes on
wheat and flour. =3 -

—A despateh from Glen’s Falls, N.Y., says: Reports to the
effect: that the New York & Ottawa Railroad are likely to be

converted: into- an electric railway this year have been eon-

firmed officially by General Manager Gays, who says the es-
timates for the proposed change are being prepared.

~The town of Oshawa has settled the water works ques-
tion, the citizens having on the 4th inst., voted on and carried
by a vote of 444 to 68 a by-law to provide for the con-
struction of a water works and sewerage system for the town
at a cost of $166,000, the supply of water to be secured from
Lake Ontario, -

—It is stated on good authority, says an Ottawa .report,
that the Singer Sewing Machine Company is likely to locate
its Canadian headquarters mnear Ottawa. The announce-
ment was made some time ago that the concern had decided
to locate at St. John’s, Que., but this move it is understood
has been abandoned in favor of a location at Deschenes, six
miles fom this city.

—The talked-of amalgamation of the Hamilton and Toron-
to vessel owners for running purposes has, we. learn, been
effiected, and the mame will be the Merchiints’ Montreal &
Lake Superior Steamship Company. The Toronto boats, A
E. Ames, H. M. Pellatt and J. H. Plummer, and the Hamil-
ton boats, Wahcondah, Neepawa and Arabian, will call at
Toronto and Hamilton twice a week on the trips between
Montreal and Fort William. -

—Sir William Mulock, it is understood, has laid before his
colleagues at Ottawa, a proposition for the establishment of
a steamship service between Canada and Mexico. The Mexi-
can authorities are very favorably inclined toward improving
commercial intercourse with Canada, and it is likely that
Signor Limantour, the Finance Minister, or some other mem-
ber of the Cabinet of President Diaz, wil come to come to
Ottawa during the coming summer to talk matters over.

—Upon further consideration of the exact terms of the
treaty with the Republic of Panama, says Washington - let-
ter. it has been determined by the United States Government
to make ithe payment of $10,000,000 to that country and the
payment of $40,000,000 to the Panama- Canal Company in
Paris at the same time. Therefore, Secretary Shaw has
modified ‘his call requiring the outside banks, as well as the
banks of New York, to make return of their 20 per cent. any
time before March 25.

—Amn international convention of fruit growers was held at
Port Huron, Mich., some days ago. Charles F. Hale, presi-
dent of the Michigan Horticultural Society, presided. Prof.
Macoun of Ottawa spoke of hardy fruits for cold climates
Prof. Taft of Michigan Agricultural College, gave an address
pn spraying, the discussion being taken part in by Alex. Mes

[

-
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HUTCHINY & MAY

LIMITED.

- BRISTOL, Eng.

And STAPLE HILL.

REGISTERED OFFICES:

23 Portland Square, - BRISTOL, Eng.

Neill of the Ottawa fruit, division and Judson Harris of In-
gersoll. W. L. Smith spoke on trade relations between the
two countries.

—The Mexican Government, through Sir William Mulock,
have, says an Ottawa report, expressed a willingness to bear
one-half the cost of instituting a steamship service between
Mexico and Canada. It is believed the Camadian Govern-
ment, will reciprocate, and that before long steps will be taken
to inaugurate a service. A steamship line to Mexico will be
a great a=dvan‘t«-age ‘to manufacticrers or exporters who do busi-
ness with that republic, seeing thiat it will mean direct com-
munication and the avoidance of vexatious delays.

—The report that large quantities of Manitoba flour have
been shipped west to Asia, is, according to a Winnipeg report,
groundless. Beth big milling companies report increasing
traffic with the Orient, but shipments have not been extra-
ordinarily heavy during the past two months. There is a
slightly increased demand from Japan. since the war opened,
but only for low-grade flour. *“We are gradually educating
the Japs to use Mamitoba flour,” said the manager of one of
the “milling companies, “and hope soon to send higher
grades.”

~—The number of homestead entries in Western Canada
for the month of February was ‘1,134, compared with 1,166
for February of last. year, a decrease of 32. For the month
of January the entries weee 1.283, compared with 1,111 for
January, 1903, an increase of 174, so that the increase for the
two months was 142. The total homestead entries for the
vear ending December 31 last aggregated 32,682. Tt is esti-
mated that each homestead represents about four people, and
these entries would mean an addition to the population. dur-
ing the year of 130,728.

—Hon, E. J. Davis, Commissioner of Crown Lands, has re-
ceived from Parry Sound, Ont., and U.S. capitalists an ap-
plication for the lease of a water power privilege at Canal
Rapids, on the Magnetawan River, which is near Georgian
Bay. It is proposed to build a pulp mill and perhaps other

industries, and the Government has also been asked for a
lease of land in Ithe vicinity for building purposes, Camal
Rapids furnish one of the best undeveloped water powers in
northern Ontario. -

—Berlin, Ont., Notes.—The Redpath Company, which in-
cludes Toronto capital, are getting ready for the manufacture
of automobiles here, and a United States concern has pur-
chased property in the east end of the town with a view
to erecting upon it a factory for the manufacture of rubber
coats and other rubber goods.—The Rumpel Company, whose
immense felt boot factory was destroyed by fire recently, en-
taillmg a loss of over $100,000, have secured quarters in the
upper flat of the Merchants’ Rubber Company’s factory, and
are again turning out their wares. ;

—Another large trek of Mormons from Utah to southern
Alberta is, says a Winnipeg letter, about to take place. Be-
tween four and five hundred families, exceeding 2,000 persons,
will go into Alberta, with their live stock, farm implements
and household effects. The most of them will drive across
the country. The district in which they will locate is known
as Taber, a fertile tract about twenty miles square, on the
Crow’s Nest Pass Railway. Preparations are now under
way to receive the newcomers, who are due to arrive about
the middle of April. The Taber district is said to be well

favored with respect to moisture and climatic conditions gen-
erally.

—The fifth annual meeting of the Camadian Forestry As-
sociation will be held in Toronto on Thursday and Friday of
this week. The following papers have been promised: —-
“Systems of administration of timber lands in Canada,” Au-
brey White, Assistant, Commissioner of Crown Lands, Toron-
to; “The Laurentides National Park,” W. C. J. Hall, Depart-
ment. of Lands, Forests and Fisheries, Quebec; “Forestsy in
relation to. irrigation,” J. S. Dennis, Superintendent of Irri-
gation of the Canadian Pacific Railway Company, Calgary;
“Forest reproduction in Germany,” Dr.. A: Harold Unwin
(graduate of the, Royal Saxonian Forest Academy, Tharandt,
Germany), of the Dominion forestry branch, Ottawa;:“Our
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holsale Eluthmg Manufacturers

K R Bousfield & CO

o it i * LIMITED YR

in England, for the Canadmn Market,
¢ favour of Canada.

native forest trees and their use in ornamental planting,” F.
G. Todd, landscape architect, Montreal. Other papers re-
lating to forestry are being arranged.

—The Minister of Marine and Fisheries, on the recommen-
dation of the Commissioner of Fisheries, has declined to
grant the application of a Michigan State fishery officer for
a supply of eggs from the hatchery at Windzor, N.S. The
reason assigned is that Canada dpes nor propose to maintain
fish hatcheries for the benefit of Michigan or any other State.
Camada is quite ready to co-operate on measures for the
protection of fish, but the United States does not want this.
It maintains no close season, and from time to time its fish-
ermen raid our waters and capture our fish. Moreover, the
failure of the American authorities to maintain a close sea-
son on the Detroit River forced our Government to abandon
the close season, which they had maintained for so long. Un-
der the circumstances, the fishery authorities on the other
side have no right to expect fabors from ur

—We learn from Preston, Ont., that at a largely attended
meeting held in the Town Hall, a resolution was moved by

Mr. George A. Clare, M.P., seconded by ex-Mayor Jacob E

Klotz, and unamimously carried, that a Board of Trade be
organized in Preston. The gathering, the report adds, was

perhaps the most influential ever seen in the town. Mr. C.
R. Hanning presided. Mr, A. G. Donalson, secretary of the
Galt Board of Trade, made an address at some length, out-
lining the steps to be taken in organizing a board of trade,
and the nature and importance of its work. In conclusion,
Mr. Donaldson suggested the organization of a parliament of

. reépresententatives from every board of trade in the County

of Waterloo, to take united action in furthering projects of
advantage to every mnuicipality within its bounds. Mr. A.
D. Pringle, manager of a local bank, was appointed secetary,
and fifty names were subscribed to the application for in-

corporation.

>

—A protest has reached the Department of Marine and
Fisheries, Ottawa, regardng the nadequacy of the fishway
in the dam at Quesnelle Torks, “a tributary river
of the Fraser. This dam, when fivst built by the hydraulic
company operating there, had no fishway. the resalt being
that when parent salmon went up to spawn, as usual, they
were blocked, and thousands
oversight.
around, and then the mining companies’. officials realized
their mistake and had to make ‘a great pyre and destroy the
dead fish by burning = Public opinion was so worked up in
British Columbia over this wanton \10~huofmn of wvaluable

died by reason of somebod’s’
The odor of decaying fish was noticeable for miles *

J
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SPECIALTIES :

Damp Proof Welted, M.S,, Non-Creaking:

Latest Engﬁgh Fittings, 3 to 6 Fitting$

under the New Tarift,

FLOYD, KIGHTLEY & CO.,

THE “ONWARD” BRAND.

Light, Stylish and Durable.
Every Pair Warranted.

DRENSTER S7.

Northampton, Eng.

food that the hydraulic company put in a fish ladder, but it
is wholly inadequate, and now settlers and those interested
in the Fraser River fisheries are demanding that the dam
should be broken in order that salmon may get to their
breeding grounds. 3

—Among the Ontario companies whose charters are offi-
cially announced are: The Clark Lithograph Company, Limit-
ed, of Toronto, with $150,000 capital; the members of the

company being Fanny Laura Clark, married woman; Thomas

James Clark, manufacturer; Herbert Edmund Miller, book-
keeper; Francis William Grew, traveller, and Thomas Alfred
Rowlan, barrister-at-law, all of the city of Toronto.— The
Fort William City Investment Company of London, England,
is licensed to carry on business in Ontario, dealing in neal
estate at Fort William. Thomas P. Galt, of Toronto, is ap-
pointed attorney for the company.—Frederick Richard Gil-
lespie, if the City of New Yirk, merchant; John Gillespie,
clerk in Holy Orders; Henry Howland Gillespie, Albert Court-
nay Gillespie, and Geirge Edward Gillespie, all of the city of
Toronto, are granted a charter as the Gillespie Fur Com-
pany, Limited, with a share capital of $200,000. their business
being to deal in raw pelts and carry on a general fur manu-
facturing trade.—Other companies chartered are:—The TLud-

THE « SAPPHIRE > INKSTANDS,

Trade Mark—'‘SAPPHIRE,”
: e
(DAREE’'S PATENT SOREW STOPPER.)

soe maxer: EDWARD DARKE,

14a Great Marlborough St., Regent St.,
Near OXFORD CIRCUS, LONDON, ENG.

Well adapted for the use of Marking Ink In the
Laundry—Because

1, It Saves Time, 88 washing ls
seldom necessary.

?. Ink, about two-thirds.

8. Breakage#, which mostly occur
4in wasning.

4. New Ink-Pots, a8 & broken part
can be replaced.

5. Dirty Fingersand Blots,as clean
ink is in elght and the dip ad.
justable.

6, Waste froin evaporatisn, and
Spilliag, esperially if rahber
shoe and pin-cashion 18 added,

iRt

No.8. Plsim lgsize,

Prices—No. 8. Plsin, Ebonite Stopper, 2. 6d. each, Shoe 1s., and Pen-
rack, 2d., extras.
No.2 Plain, Ivory and Black Porcelaln, 28. each; Pen-rack 2q,

lan Ainslee Lumber Co., Limited, of Leamington, to carry on
a general mill and woodware business, capital $50,000, and
the Stayner Light and Power Company, Limited, to supply
light and power under the usual provisions for the Town of
Stayner.

—Heavy fires have occurred at St. John's, Q.. and Halifax,
N.S., destroying in the former city Normandin’s fur store, Me-
Nu'ty’s shoe store, F. Payette’s elothing store, J. G. MeNulty’s
dry goods store and Arbeck & Raincourt’s general stock. ‘T'he
buildings belonged mostly to Mr. .J. K, Molleur.  All are more
or less insured. In the latter city the losses fall upen J. F.
Deneb, British American Hotel, Donovan & Brennan, plumbers,
Jas. O'Leary, grocer, E. Wright, Commercial Hotel, and H. C.
Carroll, all partly insured.—The contents of the butter and
cheese warehouse of D. A, McPherson & Co., in this city were
damaged to the extent of some $8,000.

I, MAKIKE AND COLD STORAGE MACHINERY

On the Carbonic Anhydride and
Ammonia Compression System.

Over 2500 Machines
at work.

Specialities : The West
Patent Non-Depo:it Beer
Plant for producing brilx
ifant bottled ales.

The West Patent Ccld
Accumulator fuor bLut.
cher’s cold stores,

Catalogue & Particulars from

H. J. WEST & Co'y, Ltd,

116 Southwark Bridge Road, LONDON, S.E., England.
CaBLEs “BAXO08US,” Loxpon
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AN ENGLISH EDITOR'S IDEAS ABOUT
CANADA.

In these days of travel and publicity, when every man
of any importance has, as it were, a kodak leveled at him
continually, there is no need fo invoke some “power” to
c{)‘nfer on us the gift of seeing ourselves as others see us.
Whether such a vision is really caleulated to free us from
“monie a blunder and foolish notion,” with all deference
to Burns, we regard as very doubtful. ~There is a large

amount of moral strabismus in the word. = It is a com-

mon experience that the judgments of other persons on

ourselves'eévidence crookedness of eyesight.
Last year Canada had a large number of the sharp eyes
of editorial “chiels” from Great Britain turned upon

her taking notes with the intention of printing them.

| Simplicity

P. O. Box 994 |

THE MANCHESTER *'"e Assumancs

w _QAPITAL, - - $10,000,000
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Liberality _Security

Are fhe three distinctive
characteristics of the.

New Poli |cy (,ontract

= OF THE

| IMPERIAL LIFE ASSURANCE COMPANY

WRITE FOR PAR TICULARS
OB HONTRFAL

A work is before us' by Mr. James Lumsden, who ‘was
one of the party of British journalists who came to Can-
ada last year to see our country and report thereon. Mr.
Lumsdén’s impressions, experiences and collections of in-
formation were embodied in contributions to fhe"Leeds
Mercury, an old and powerful newspaper known all over
the north of England. = He writes in a picturesque style,
he knows enough of geology and botany and agriculture
to give his descriptions local colour, and asan experienced
journalist he has shown tact in presenting his informa-

tion and comments in a readable shape.

Government, Munlcipal and Rallway '
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To Canadians the matter in this work is quite familiar.
1o people know their country’s condition and affairs as
But Mr. Lumsden tells us

He says:

thoroughly as Canadians.
some things we:do not know.

“'I'he citizens of Quebec have to stomach a good deal
of unmerited disparagement. on the part of the English
speaking provinces.” He says: “In English speaking
provinces the charge is levelled against French-Cana-
dians that they are a sleepy, unenterprising, backward,
antique race who lag behind other natives in developing
the country. = This was not our experience.”

As 'the author was only two days in Quebec, most of it
spent in viewing that city, his judgment on such matters
was formed out of too slight materials to have any value.
Canadian oratory he regards as “exaggerated and sol-
emn ;” speakers have too much of “the-flashing eye and
quivering lip.” = He would change his opinion if he
heard a debate in Parliament in which there is lots of
exaggeration, but “the flashing eye and quivering lip”
of the orator are rarely displayed.

Mr. Lumsden considers it not rash to predict that

“within the next quarter of a century it will be possible

for ocean- steamers to load grain at Fort William and
never break cargo until herthed at Liverpool.” He hits
a blot on our social manners by pointing out that Cana-
dians in some parts “ Do not trouble with surnames.”
The habit of calling men who are not of the family, er
old sehool-mates, by their Chrigtian name is reprehensi-
bly vulgar. '

Mr. . Lumsden’s descriptions of  the North-West
are the most graphic, picturesque and full of infor-
mation to he found in any work on Canada. Manitoba
he savs, is “the land of optimism, every man is bubbling
over with enthusiasm and hope.” He caught this spirit,
as his forecast regarding ocean steamers loading at Fort
William shows, and his prophecy as to-the yield of wheat
in ten years’ time being 400,000,000 bushels.  When

deseribing what he has seen he is quite fascinating; it is
only when he prophecies and moralises that he gats off
the track,

A remarkable “break™ occurs in a passage

where he says, “Before the Liberal ministry .came into
power the work of systematically promoting emigration
was either neglected or left to steamship companies.”
Another passage reads, “When Sir Wilfrid Laurier came
into office a new spirit was infused into all departments
How can Yorkshire éditors know
whether these statements are true or otherwise? The
secret of his assumed knowledge is that Mr. Preston, a
government official, an intense partisan, was the “guide,
philosopher and friend” of the editors in their trip-and
he seems to have stuffed them, like a Strashourg goose,
with his narrow ideas and prejudices.

Apart from these blemishes, which after all, are very
amusing to us Canadians, we can cordially commend: Mr.
Lumsden’s work on Canada; it is an excellent bit of
work, very readable, and replete with sound information
in regard to the resources, the enterprises; the prospects
of Canada. ,

of the public service.”

THE DUMPING PROCESS.

As shown in our previous number, “Dumping_‘" is
more generally practised than people are ready to admit.
Many of the unavoidable expenses of ‘business may be
given the name. One of the largest wine houses in
Bordeaux was guilty of the practice a few years ago when
they entrusted to their newly-appointed Montreal repre-
sentative some forty ‘thousand francs worth of wines—
some persons put it at $40,000—for the purpose of cap-
turing the trade of Canada, permitting him to dispose of
The plan did

not succeed because other business principles were not

the goods at any figlire he might choose.

sufficiently regarded.
Mr. Hobson, in the Contemporary, enters into a clear
demonstration of the practice usually termed “Dump-

ing” in' England (“Slaughtering” in Canada), from the.

opposite point of view. He assumes the case of a mill
which, running at its full capacity, can turn out 900 tons

per day at a cost of (say) $4.25 per ton; running two-

thirds capacity it turns out 600 tons at (say) $4.75 per

ton. Assuming that the same market price ($6.25) could
be got for the 900 tons as for the 600 tons, the profit
on the full working would be $1,800 a day, as conspared
with the profit on a two-thirds runniﬁg at $900 a-day.
It is clear, however, that the same rate cannot be got for
the 900 tons as for the 600 tons. - But it is possible
that if 600 tons could be marketed at $6.25, thus yield-
irg a net profit of $1.50 per ton, or $900 on the output,
900 might bring down the price as low at $4.75 per ton,
thus yielding a net profit of only 50 cents a ton or $4.50
on the output.  If it can, however, be arranged to sep-
arate the protected home market and the foreign market,
and to sell 600 tons 'in the former at $6.25 per ton, and
300 tons in the latter at-a dumping price of even -$4—
which is less than cost price on the full output—the pro-
fits on the 600 tons would be $1,200, the loss on the 300
dumped tons would he $75.  The total output of 900
tons would thus feteh a total profit of $1,200 less $75.
or $1,125.  The so-called losz of $75 on the dumped
portion of the output is the condition of earning $2 per
ton profit as compared with $1.50 per ton on the 600 tons

-
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sold in the home market ; but at the same time he is cut-
ting the ground from undel the feet of the foreign com-
petitor and preparing to drive him out of the running
altogether, 2

It is clear from this that a trust or other non-compet-
ing group in a protected country might find the technical
economy of producing on the larger scale permitted by
an export trade o great, that it would pay them as a con-
tinuous business policy to supply a foreign at what ap-
pears to be below cost price. Ther2 are various wayvs in
which this low export price may be regarded. It may
be said that the real or true economic price for the whole
output lies between the artificially high home price and
the artificially low export price, the home consumers, in
fact, paying part of the true price for the foreign con-
sumer. = This correctly describes what happens: the
home comsumer subsidises the foreign one.

If we treat the export goods as by-products in relation
to the domestic products, these latter can only be econo-
mically produced on condition that the former must also
be produced; and once they are produced it is better to
sell them for what they will fetch like a pure by-product.
Thus by-products—for example those derived from gas-

working and oil-refining—are not considered to have any

cost price,—certainly no separate cost price can he at-
tached to them. So with dumped export goods, they
may be considered as having no true cost price. But it
will presently appear that they cannot strictly be treated
as pure by-products, because the price they fetch does af-
fect the question whether they shall be produced or how
many of them shall be produced. The truth is, that
this phenomenon of “dumping” is the most convincing
exposure of the economic fallacy of imputing to any por-
tion of an output a separate cost of production. The
true formula runs thus: If 1,000 tons be produced, each
ton costs $2.50 if 2,000 tons be produced, each ton costs
$2; if 5,000 tons, $1.75; and so on. But if the cost of a
ton always depends upon the number of other tons pro-
duced along with it, a ton can never be rightly regarded
as a separate ecoremic unit with a separate cost aitac ed
to it. It is only the whole output that has a true cost
The business man who handles this cutput for the mar-
ket, though he has to sell it in pieces, will not consider
that he must sell each piece o0 as to make a separate pro-
fit on its proportion of cost of production to that of the
whole output: he will aggregate the prices he gets for
the several portions of the output and treat this aggre-
gate as one price, just as he treated the aggregate cost as
one cost.  He will always consider the effect of a separ-
ate sale upon his market as a whole, recognising the util-
ity of discriminating prices hoth in home and foreign
markets so as to secure the largest aggregate profits. He
will of course also consider the details of the separate
sales, refusing to sell certain goods below a certain price,
not ultimately because this price is “below cost,” but be-
cause it is so cheap as to reach unprofitably upon the
aggregate .net profits, or even to affect injuriously the
wale of future outputs.  Thus, excepting where what ix
known ' as the law of “constant returns” prevails, —that
i, where there is no net technical advantage in produc-
ing a larger or a smaller output—“there i nothing that
can rightly be called a separate cost of production for
units of output.”

Tt is an established economic pessibility that a non-
competing group or interest in a protected country mwht
find it profitable as a lasting policy to sell goods in for-

cign markets at a price definitely lower than they could
be produced there, even with equal capital, skill and in-
dustrial knowledge. Or it might find it profitable only
occasionally to resort ‘to this method of disposing of a
surplus, as United States_cotton manufacturers -use tho
Canadian market. Qv it might “sacrifice” their output
in order to break down the home trade in a foreign
country, with .the object Of capturing the foreign and.
then recoup: themselves by raising the prices of the
goods. - For either of thes¢ two methods the economy
9t production ou a Iarge scale., as. described, is not es-
santial, e LR rca :

As already shown, reso’rt'is 'ﬁéd' in the retail trade to
getting. rid of a casual surplus bv selling it for what it
will fetch in a.distant market,while the policy of selling
cheap for a while in order to l)reak down a competitor
and capture a market, is common enough everywhere
the world over. The Trust or non- oompehna group in a
protected nation is, however, in‘a: stronger position to
utilize either of these systems.

- We shall leave to a future issue the consideration of
the feasibility and the desirability of using import duties
as a means of counteracting these methods of dumping,
as laid down by Mr. Hobson in his exhaustwe treatment
of the subject. )

WEATHER INFLUENCES ON BUSINESS.

That oft-quoted wight, the oldest inhabitant,.can plac?
a heavy mark opposite the winter of 1903-4 as the most
It had come to be believed
during some seasons past that the climate of Canada

vigorous within his ken.

was ameliorating, and many business men had learned
to order lighter assortments of such goods as the season
from which we are just emerging called for, both loud
and long.  Nor can business ideas be wisely changed be-
cause of this unusual experience, Here we have had a
winter calling for repeat supplies of the heaviest woollen
garments, and, in fact, of all kinds of wearing materials.
How are the shrewdest and most experienced‘ buyers or
manufacturers to know what is in store for the winter
of 1904-5?
or buyers be induced to order in that manner the result

Were manufacturers to stock up heavily,

would as likely be disastrous in so far as profit is con-
cerned; for, unlike past decades merchants are each year
getting stocks of seasonable goods into smaller compass
and permitting the makers or jobbers to carry all that is
reasonably possible of their supplies until they actually
require them.  So we cannot be guided by the past in
the matter of winter supplies.

‘Among the industries affected by the unusual winter
now drawing to a close is paper-making. Mills here and
there which found themselves handicapped during the
fall, because of insufficient water, had been struggling to
keep customers in hand to find ere long that they were
not much worse off than tlieir more remote compeh‘for
located  heside abundant streams, for shipments
from afar were tied up along the railway stations, and
to an extent that consignments from manufactorics
heyond Toronto were from five to seven weeks reach-
ing Montreal and other eastern points.  Letters from
the Pacific coast were emht days reaching their destina-
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tion, about the time it took during the season to arrive
from Great Britain.

Promissory notes falling due early this month were
not met with the usual promptitude of the makers, many
hecause they could not help it, but not a few becausc they
anticipated more or l2ss forbearance on the part of consid-
crate creditors and found a ready excuse for being more
long-winded than usual. The effect will likely be dis-
closed by the reguldr financial statements for March.

(ity pedestrians have also done less shopping than cus-
tomary at this season, owing to the treacherous condi-
tion of sidewalks. This is a matter capable of consid-
erable improvement. What are known as “hogs™-backs™
should not be permitted to endanger the limbs of pedes-
trians along the streets of metropolitan cities. It were
much better that a tax of so much per foot frontage of
property within the city limits, improved or unimprov-
ed, be levied upon the owners and some means devised
to clear our streets, especially the sidewalks, to a uniform
level.  Every citizen, whether engaged in husiness or
not has an interest in this matter. Even the life and ac-
cident insurance companies are conee'rned—everyl)ody,
in short, who should be free to enjoy that best of healthy
exercise, surefooted walking, to which more than our
exhilarating out-door winter sports or sleigh-driving
Canada owes it remarkahlv active and vigorous popula-
tion. :

THE GRAND TRUNK PACIFIC.

The shareholders of the Grand Trunk Railway met on
the 8th inst.,
posed in the contract with the Dgminion Government

in London, to consider the changes pro-

for the construction of the Grand Trunk Pacific.

After a lengthy discussion—not so much on the merits
of the question as on the advisabilify of adjourning the
meeting—the amended scheme was ratified by a unani-
mous vote.  This virtually assures the construction of
the road for the arrangement as ratified by the GTR
shareholders will be that submitted to Parliament by the
Government by whose influence it will be carried through
both the Commons and Senate.

It is reported that the deposit of a certified cheque
for $5,000,000 has been made with the Bank of Mont-
real in this city.  The triumph of the promoters of the
Grand Trunk Pacific at the recent meeting is attributable
to ‘the masterly presentation of the advantages, indeed
the necessity of the road by Sir Rivers Wilson, the Pre-
sident, and Mr. Hays, the General Manager, the latter’s
address having made a profound effect on the meeting.

Mr. Hays declared that the extension of the (irand
Trunk to the Pacific is absolutely essential to its future
prosperity.  As a railway authority of the highest stand-

ing, ‘this judhﬁent settles  the question so far as the

(Jmnd Trunl\ is concerned.

So far as (anada is cone eme(l it cannot be disputed
that, the same conditions as tend to develop the business
of a hans-cmmnentdl railway must tend to develop also

, fhe General business and consequently must promote the

O'eneral welfale of the country. In this sense the Grand

Trunk Pamﬁc is a national enterprise, being so intimate-
]v bound up w1th natonal interests,

Sir Rivers Wilsan

said at the meeting: “The contemplated line would not
ouly open up fresh districts of fertility in the west, but
would afford further facilities or eventually giving an
outlet for those products to countries, beyond the Pamﬁc
viz., Australia, China and Japan, the routs in question
being the shortest route hetween the manufact uring cen-
tres of Canada and China and Japan.© While then its
objects were of this large and essential national charac-
fer, the G. T. R. Company saw, in the fulfillment of such
an undertaking, the greatest advantages to be obtained
for their own enterprise.  The result, therefore, was a
combination of these two interests under which the pro-
posed road would be carried through by a partnership
between the Government and the @. T. P. Company,
supported as it would be by the influence and connections
of the G. T. R. Company.”

The amended scheme will probably be (hancred in
some minor respects while passing through Parliament,
hut in a few weeks at the latest the Grand Trunk Pa-
cific, so far as legislation goes, will be an accomplished
{act.  During the period of construction there will be
large expenditures for all manner of supplies needed for
the road itself, and for the men engaged in its construe-
tion, and the opening up of an enormous area for settle-
ment will gradually increase the demand for and con-
sumptlon of goods, so0 that in the new enterprise Canada
is likely to find new sources of prosperity.

HARBOUR MATTERS.

Information regarding harbour affairs have, within
the last few days, developed in a remarkable degree and
tended to make matters mors muddled than ever. TLast
week it was discovered that the proposed roadway to
reach the second storey of the proposed sheds, would re-
quire to he raised 6§ feet higher than contemplated, in
order to comply with the Railway Act, which governs
the situation. .

To overcome the (liﬁicu]ty, certain oflicials of the
Board rushed to Ottawa without any other official au-
thority, and obtained the sanction of the new railway
commission for the lower level as proposed, on condition
that only railway cars provided with air brakes were sent
on the wharves, so that men would not he l’equned to
work on top of them. 34

This officious action raised a (')l]llll()fl(‘]] among the
members of the Board, and was repudiated l)y them on
the ground that the railroads could not possibly complv
with it, and that the trade of the port would consequent-

ly suffer. After the usual w rangle it was decided to have

a conference with the railroad authorities on the sub-
Jeet last Monday and the conference took place aécord-
ingly.  The result of that umfcwnvc was as unsatisfac-
tory as that following any of the meetings of the Board
on this and kindred subjects connected ‘with the harbour
Management of late years.

It was, however,’made clear by the railroad men that
the business of the harbour could not alone he done with
cars provided with air brakes; at the same time it was ad-
mitted that to enable cars, not so provided, to be used
would require the oveﬂwad roadway to hé ralaed 63 feet
higher than proposed by. the. “harhour hoard’s plans, as
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lajd down by their engineer. This, it was conceded,
would be unadvisable, if not from a business view of the
traffic impracticable.
“TThen there seemed to be some approach to a deadlock,
and various suggestions were made by the Commissoners
to get the law amended in one way or other, in order to
overcome the: difficulties. These views did not seem to
meet with favour from the railway men, who were in-
clined rather to let ‘the matter take its course, build on
the lower level as proposed, and take the chances of the
law. It was contended by some participants in the dis-
cussion that the trains could not be backed down on the
wharves without signal men at the far end to direct the
engine-driver on the locomotive, at the other end. il
without such a signal man, any accident should occur
who would be responsible for it?  The Harbour Com-
missioners make the regulations under which the cars are
moved on the wharves, and it is readily conceivable that
they would be held responsible for damages and loss of
life resulting from any violation-of the law of the land.
oIt was suggested by the railway men that the signal-
ing might be done by men placed on the revetment wall
instead of on the top of the.car! =~ We have all due re-
‘epect for theingenuity and available resources of the rail-
way men of the present day, but we fancy that it wouid
be difficult to convince laymen of ordinary intelligence
that such means of signalling could be rendered pracii-
cable. One man on-the wall could not follow a train
the whole length of the harbour, or know what was ah2ad
of the train if he remained stationary. = What a specia-
" ele he ‘would furnish running up and down to perform
“guch a duty! ,
There has been a want of frankness in all this mat-
ter of railway tracks and the business of the harbour in
that connection. Even should the plans of the harbour’s
engineers, as proposed, be carried out, it must fall far
_ short of the requirements of the trade in the near future
__or éven those of the present time. ~ Leaving out, for
ths moment, the injury and inconvenience to the city
trade from being forced up to the high level roadway, as
proposed, the restriction which confines the moving of
the cars on the wharves to the night time only, will soon-
er or later be removed. It is well known that this is
what the railways are aiming at, and what the trade of
the country will call for. 'In that case two quite distinct
levels for the two distinet traffics will be a necessity: The
plan of the tracks as now being laid down will doubtless
suit the railway interests to the full when the hours of
. yunning are changed. It will then be one of the most
‘convenient and useful terminal yards and shunting
‘grounds to be found anywhere.

It is the opinion of most of the people interested i
the harbour, however, and one that has been strenuously
advocated by. this Journal that the surface level should
* be retained for the general traffic and the railway tracks
clevated. Tn one sense it is gratifying to learn that at
Monday’s conference the railways admitted that the ele-
yated tracks were hound to come soon and that the raised
roadway for ordinary traffic, as proposed, could only be
“looked - upon as. temporary, and even if ‘they were re-
moved—three years hence, the cost would be a compar-
atively' small matter—apparently not worth considera-
tion. - :

The detailed estimate of the cost of these roadways
Lave mot been. made public; the sum of $300,000 was
_mentioned on Monday, on what authority was not stated
—whether so large a work can be done for that amount

or not may be doubted—but it seems unwise to spend
the money on a work to last only three or four years. "1t
would appear to be the part of wisdom rather to go about
the permanent construction of what is admittedly re-
quired for the near future instead of wasting such. large
amounts of money on obnoxious temporary expedients. -

The opposition of certain members of the Harbour
Board—including the Chairman—is based upon the ex-
cessive cost of the elevated railway tracks, but no definite
cstimate of that cost has heen obtained from any reliable
source. At first the objectors stated that the cost of such
a system would be three or four millions. Tt was after-
wards stated that it would be six or eight millions and
now—to frighten people still more—we find the same
parties coolly telling us that the cost of a complete system
of elevated tracks would be ten millions of dollars, and,
besides that, the rocky “Isle Ronde” would have to be re-
moved.

All this is the merest twaddle—from men who either

do not know what they are talking about or else desire to

mystify the public for selfish motives. - There are dif-
ferent methods by which the service of elevated tracks
uitable for the whole harbour can be attained and. there
are many men capable of devising the plans. - If those
in authority could or would .only break away from. the
antiquated ideas to which they seem to be firmly wedded,
they would ask for competitive plans and estimates for a
system in accordance with modern ideas, which are
tending to elevated railway tracks in all the great cen-
tres of trade. We are convinced, from what we can
learn, that if such a course were adopted, plans would
be forthcoming that must place this matter in quite a
different light than that presented by the present ruling
element in the Harbour Office.

At the present time action of that kind seems to be
imperatively called for. The interests of the future of
the port and the trade of the country should not be
jeopardized because the “amour propre” and sagacity of
individuals, who have committed themselves, stand in
the way of progress. 1t is to be hoped, that before it is
too late some advocates of the presently proposed plans
i1l throw off the bandages that now blindfold them and
let in more light on these important questions from other
sources.  This can easily be dome in' the 'way"we have
indicated, and then it may be found that the cost of an
clevated system of tracks may not be so excessive as the
imaginary and magnified: figures given out, for an object,
would indicate. But “Ignorance is ever apt to magnify.”

Let us have information reliable in its character in-
stead of groping in the dark and spending hundreds of
thousands of dollars on work that must be prejudicial
to the city trade, and which would have shortly to be de-
molished to make way for something constructed  on
more modern ideas. 3

At an evening session of the Board on Wednesday it
was resolved by a vote of five to four that the latest plans,
as above, be proceeded with without delay:; ;

R =R

—The value in mineral produetion in Canada’ during1908 was
$33,707,400, a slight advance on that of 1002. Of this the Yukon

' ielded about $12:250,000 in gold and $6,584,500 in other metals.

Copper yielded '$5,728,200 nickel $5,602,000, and silver $1,700,-

_ 780. The total non-metallic production is valued at’ $29.226.000,

of which coal yielded about: $16,000,000, coke; £1.663.725, nsbes-

- tos $891,000, gypsum $307:500, p(‘t’l'éﬂeum $092,675, ¢ementoyer

$1,000.000 ar_l(l salt $335,000.
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BCHOES. AND LESSONS OF THE BALTIMORE
chs FIRE.

“2As many of the British offices having branches in Can-

ada, and some native Canadian companies were largely
interested in the receh‘t'great conflagration which swept
the business portion of the metropolis of Maryland; the
comments on the subject in a recent issue of our valued
contemporary, “The Commereial and Financial Chroni-
cle”.of New York, will be read with interest in this
country: - ‘ :
Very little insurance due on account of the fire ac-
cording to the New York Chronicle, will fail of collee-
tion, but, as was foreshadowed might be the case, several
local companies have been destroyed, and two in New

York city, go into an honorable if not entirely commend-

features so striking as to suggest comment.”
“Phe Greenwich is 70 years old, with a capital of $200,-

000, which is now reckoned small, and has never passed .

4 dividend. ' During the-last nineteen years it paid umni-
formly 10 per cent.; in 1878-84 inclusive it paid 303 in
1876:7%; it paid 40; in 1874 and 1875 it paid the maxi-
mumy 50 and 553 as far back as 1854 it was paying 15,

‘and’ from that year until 1872 the rate was only three

times as low as 10 but ranged from 11 to 28. = In 1865,

“when 14 per cent. was paid, the surplus was only about
28,000 in the two years of the largest dividends, it was

about $325,000. Surplus in the company has risen and
fallen in perhaps an. unusual degree, and since 1886
(when it was at its highest figure) has been tending

‘downward.”

“In such striking contrast as to be almost another
extreme,-we. note the case of a company not so old, yct
reckening a half-century, and having the same modest
$200,000  eapital. This is the company . . . . be-

‘fore referred to as the Chemical Bank in underwriting,
'_ its surplus being about 24 millions.
pany paid 50 per cent.; in 1902, 303 in 1903, 60.. As

In 1901 this com-

its lossat Baltimore approximates the amount of its capi-
taly it will probably lower  its dividend rate this year;
but‘a rate  ‘of 50°to 100 is easily earned when surplus
and capital stand to each other as 10 to 1. Looking back
to_the eleven years 1874-84, when the Gireenwich was
paying-a maximum of 55 per cent. and a minimum of

* 30, this company contented -itself-with a uniform 105 al-

thotigh “its ‘surplus was generally about double that-of
the Greenwich. The contrast is plain.  While one was
dividing the other was accumulating. .~ Seed which s
eaten-does' not make erops.”

“The lesson of these two cases is as plain as their con-
trast. Liability in underwriting consists mainly of what
is indifferently called unearned premium or re-insurance
reserve.  Obviously, premiums received in advance are
not profits; they are not earned and owned until the ex-
piration of the term, and meanwhile they stand in peril.

The, statute assumes, .as.a rule-of-thumb, that 50 per
.. cent.will be. consumed ; hence: it exacts a reserve to that
- extents # It doesanoty in terms, require any surplus what-
everyan: exaet balance: suffices; although, of course, a
" “eompany without curphué would have: very poor stand-

"ing and would be kept in quite steady remembrance at

Albany.  For reserve and surplus are. an arbitrary de-
termination, and can be guaranteed only within. an eias-

.
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“The case of one of these presents some

tic margin.  Losses and expenses are roughly estimated
at 50 and 35 per cent. respeetively, but they work: out

- in single cases as high as 100 or even above that. In

fact,’and in long-run practice, the ‘premium: guarantees
the poliey and is itself the insurance; in form and by
the contract, liability is mot limited by the premium,
Surplus and all assets, including capital, and even a call
upon the stockholders—which call they will treat as they
choose—stand behind the premiuvms. In general re-
tirement of companies which have ever had ‘a’claim’ to
solvency and respectability come in course of a prolong-
ed term of unsuccessful business; but now and then, at
intervals which nobody can foresee, a conflagration
strikes down a number at a blow. Surplus may prove
insufficient; but the lesson is that it is a reasonable se- -
curity and we ean have no other.  Stockholders may

rightfully choose to take their own, but without some

self-denial and faith, they cannot accumulate.”

“Phe moral as to surplus applies to the public also.
Rates are unpleasantly high, certainly; they are higher
than the conditions ought to demand; they are only ap-
proximately exact and just, for no man has foresight :
enough to make them fully so. Whether unnecessarily
high we will not now consider; but it is demonstrated
that they must be high enough to allow surplus accumu-
lation. . Prudent property-owners will now value sur-
plus more, unless they- grow forgetful again.. - Stock-
holders must value it enough to put it by, and the publie
must not contend against-such rates as will permit- the
process.” 2t B opraed il GO

“The fire found the above named with a surplus of
$158,000, and caused an impairment of about 20 per
cent. on the capital. On the basis of the ‘current under-
standing that the stockholders will net about the usual
market value of their stock; the re-insuring company will
take over the $2,120,000 assets, less (say) $340,000-to the
stockholders, and will merge all liabilities with its own,
thus making good the $46,000 impairment. ~ But why
do not the stockholders make good the impairment them-
selves, contribute something further as beginning of: a
new surplus, perhaps waive dividends for a year or two,
and go on? - Their: right:to choose liquidation is of
course unquestionable, but the striking fact is that they
abandon what certainly should seem a valuable plant of
age, experience and honorable reputation; and -there-is
no indication as vet that any others desire to take the
opportunity.” g ‘ i
. “Clapital, says our contemporary, is quite freely obtain- -
ed, for new enterprises; but here is-an old one, dealing
in a commodity which cam never fail of demand, and
has for some years past been in short supply, with a rea-
sohably safe promise of 8 to 10 per cent.; and nobody
wants it. ~ We can only repeat that the periodical com-
plaint that rates and profits in underwriting are exces-
sive, is idle in face-of the fact that capital refuses to be
attracted into it. Whatever the reasoms, this impertant
business is plainly a remarkable exception- to the general
prosperity upon: which we: frequently congratulate. .our-
selweg Biiain : i ' “ienl s

Advices from Boston this week report that a-tempor-
ary injunction has been granted by the Massachusetts

courte, under-advice of the Commissioner of Ingurance,

restraining the Atlas Mutual Fire Tnsurance Co. of that
city from carrying on business pending- investigation. a
course, it is helieved, consequent on’losses incurred: by
the Atlas in the recent great fires of Baltimore and-Ro-
chester. ' : ke 3 et it
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CANADA’S GROWTH.

“Never has Canada commanded so much attention in
_Great Britain, in the United States and abroad as it does
at the present moment,.and while many favorable causes
have mo doubt contributed to bring its immense resources
prominently before the world, not one in this respect has
had a more powerful effect than the wonderful richness
of the western agricultural fields and the opportunities
afforded to those who have already settled in western
Canada to materially improve their social condition.”
So runs the annual report of the Depattment of ‘the In-

" lerior just issued.

Now that the tide of immigration to this country has
assumed such -large proportions and permanency of char-
acter, which fully justify Canadians in viewing the pos-
sibilities of the future with sentiments of national pride,
says an Ottawa letter, it seems remarkable that this agri-
cultural wealth should have remained dormant and ig-
nored for so many years, when millions of land-seekers
_f;'om the old world were overcrowding themselves in the
neighhoring republic to the south. Not only was Can-
ada not an attractive field for settlement, but it has re-
quired the most persistent and vigorous propaganda to
dispel the erroneous ideas and deep-rooted prejudices
which existed even amongst the educated and better
classes to the climatic conditions and the possibilities
of its resources.  Fortunately this state of things has
been changed and it is gratifying that the machinery at
the disposal of the Government for controlling the move-
ment of immigration into Canada is such that no hetero-
geneous elements that may be brought in can ever alter
the national character which was developed amongst the
people of (anada at the time when the country Wwas ig-
nored, and which is stronger to-day than at any time in
its history. That the foregoing langnage is not too op-
timistic concerning Canada’s position and its prospects

- can be gleaned from an examination of the details of the
report. -~ There were 4,229,011 acres of land of a total
“value of $14,651,757 sold by the Hudson’s Bay Com-
pany and the railway companies having land grants dur-
ing the last fiscal year, and those companies realized as
much revenue during the twelve months as for the ten
preceding years combined.  The homestead entries for
the calendar year numbered 32,682, an increase of 30.-
825, ecompared with 1896, and 10,467 more than in 1902.
The homestead entries were the largast ever granted by
the department, the arvea disposd of aggregating 5,021.-
280 acres.  This, added to the quantity sold by railway

~companies, gives a grand total of 9,387,561 acres ac- -

quired for settlement during the year. The 2ross im-
(migrants arriving during the year were 128,364.  This
exceeded by mearly 12,000 the total immigration for the
previous two vears, and was only short by 12,897 of being
" as large as the combined immigration to Canada for the
~four calendar vears 1897 to 1900 inclusive. A careful
_ comparigon shows that over 60 per cent. of the arrivals
. belonged to the immigrant class. Of the total 41,702 came
from the British Isles, 37,000 from continental Europe,
~and 49,473 from the United States.  Since 1901-02
British immigration to Canada has increased about 140
. per cent.  Tmmigration from the United States increas-
“ed by over §7 per cent. last vear, comparéed with the year
previous. ‘

C. P. R. CONSTRUCTION IN THE WEST.
“The proposed construction of railway branch lines Ly
the C.P.R. throughout the North-\Wes(
vear has been a matter of interesting conjecture for some
time. The arrival east some days ago of Mr. Wm. Whyte,
secend viee-president, has set at rest any doubts. ~ One
of the first to be undertaken will be the extension of the
Pheasant Hill road.  This line is now graded to Hay-
ward, and the track is laid to Pheasant Creek, and Ly
Fall the road will be extended 200 miles west of the
northern boundary of the Province of Manitoba. = - This
branch will run through a particularly good country
for mixed farming, and there is already a large popula-
tion in that district from the United States.

There will be two branch lines built eastward from
the Calgary and Edmonton road, one starting at Wetas-
kiwin, and the other from Lacombe, each being 25 miles
in length. The important line from Arcola north-west-
erly, a distance-of 115 miles to the main line at Regina,
is to be completed this year. A good part of the road
is already graded, and 40 miles of track laid.  This is
one of the finest sections of country in all the North-
West, the road running through Eastern Assiniboia. It
is stated that when the C.P.R. terminals at Winnipeg are
completed the company will have 85 miles of track, or
the largest railway yards in the world. The hotel- in
Winnipeg will also be pushed ahead, but as the new sta-
tion is much needed, that will be finished first.

far the nresent

GRAND TRUNK REPORT.

At the coming Grand Trunk Railway meeting, reports a
London cable of the 4th instant, the directors’ statement of
accounts for the half-year ending December 31 will show
gross receipts of £3.138468, an increase of £326,590. - Pas-
sengers carried 5,139,073, an.increase of 451,422; tons of
freight and live stock 6,738,702, an increase of 590,172, Work-
ing expenses, including special expenditure of £30,000 on
bridge renewal accoumt, £2,214.084; net receipts £924,384.
After deducting the revenue charges of £526,000, there is a
net balance £398,438; add Detroit, Grand Haven & Milwau-
kee Railway surplus for the half-year, £400, shows a’ sur-
plus of £398,838. The cost of maintenance and equipment
increased £52,485, and the cost of transportatiin inereased
£179,616, due to the increased price of materials of all de-
seriptions and higher wages, affecting all the railroads over
the North American continent. The total increased expen-
diture was £239 263, The surplus of £398,838 added to the
balance of £5,500 from June last, makes a total amount of
£404.338 available for dividends, which admits the payment
of full dividends for the half-year of 4 per cent. on the guar-
anteed stock and the first and second preference stocks, and
the first dividend for the year for the third preference stock,
leaving a balance of about £2,800 to be carried forward. The
accounts of the Great Western Railway for the half-year
show a surplus of €2.300 carried forward to the current half-
year.

SOME BANK CHANGLS.

The commendable activity which has characterized the busi-
ness of the Eastern Townships Pank of late has brought into
greater prominence the ability of the rank and file at the vari-
ous offices, especially in the staffs at Sherbrooke and Montreal.
Among the resulting changes are the appointment of an assist-
ant to Mr. S. Edgell, the local manager at Sherbrooke headquar-
ters, the transfer of Mr. E. L. S. Patterson, assistant to the
manager in Montreal, to a similar position in Sherbrooke. Mr.
1. W. Farwell and Neil Dinning have been named routine in-
spectors, and Mr. A. W. Watson, in control at Huntingdon, has
been appointed manager of the branch at Waterloo.
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SEEKING CHARTERS: '

The International & Southern Railway: Company will ask
for a charter for the construction and operation of a railway
from'a point on the line of the Canadian Pacific Railway be-

‘tween Port Arthur and Savanne in the district of Thunder

Bay, through or near Kashabowie on the line of the Canadian
Southern to Helen’s Islanid on the International boundary.—
The James Bay Railway Company will apply for power to
purchase or lease the Great Northern, the Chatcauguay &
Northern and the Irondale, Bancroft & Ottawa lines. They
also want an extension of time for the commencement and
completion of their lines.—Te Home Bank of Canada will
ask Parliament for an amendment to their charter, adding
the names of provisional directors and extending the time, if
required, for obtaining a certificate from the Treasury Board
for one year from 10th July, 1904.—t is proposed to incor-
‘porat‘e a company under the name of the Nipissing, Ottawa &
Montreal Railway Company, with poweér to construct a line
of railway from the east end of Lake Nipissing to Montreal.
Also a line extending westward along the south side of the
Nipissing and French River to Georgian Bay. The develop-
ment of water powers, generation of ‘electricity, operation of
steamships, elevators, ete., is sought: Messrs. Pearson &
Denton of Toronto, are solicitors for the applicants.— The

‘following companies have been incorporated by letters pa-
‘tent: Manufacturing & Trading Company, Rockland, capital

stock $100,000; J. A. Hurteau & Co., piano manufacturers,
Mongtreal, ecapital stock 60,0005 Colembia Shoe Dressing
Company, of Canada, Montreal, capital stock $10,000; Jodoin,
Maloney & Lawrence, groceries  and liquors, capital stock,
Company, Montreal,
capital stock $10,000, and' Lawrence & Co., importers and ex-

“yorters, Montreal, capital stock $20,000.

NEW COMPANIES FORMED.

The incorporation of te following new companies is an-
nounced in the Ontario Gazette:—E., Van Allen Company,
Hamilton, capital $100,000; provisional directors, B. Van Al-
lem, W. Southam, .G. (. Seott, G." Lynch Staunton.— Brant-
ford Hosiery Company, capital $75,000; provisional directors,
Frank Cockshutt, R. J. Strauss, J. H. Hines—W. H' Wilson
Company, Tilsonburg, capital $40,000; provisional directors,
W. H. Wilson, O. E. Robinson, G. H. Beckrell, J. G. Pearece,
J. E. Weston—A license has been granted to the Craig Min-
ing Company of South Dakota, permitting them to do busi-
ness in Ontario.

SURPLUS NEARLY TEN MILLIONS,

The surplus of ordimary receipts over ordinary expenditure

for the eight months ending February 29th amounts to $15,-

148,680. Over all expenditures combined the surplus amounts
to $9,417,059. There are probably about a million or a mil-
lion and a half of expenditures on consolidated account which
do not. appear in this statement, but even allowing for this
the surplus will be b an extremely handsome one. At the
present ratio of increase the surplus at the end of the fiscal
year promises to be mearly $20,000,000. Thie: improvement
in the receipts is $4,525,304 compared with the same eight
months of the preceding year, while the ordinary expenditure
shows an increase of less than a million. Taking ordinary
and capital expenditures together, the increase for the eight
months is only $1,228,729. The following is a statement of

- the receipts in detail:

Revenue. To Feb. 28, 03. To Feb. 29; 04.
“Customs. . .. $23,410,062 $26,710,985
Bixcige i N 7,943,30 8,737,336
feBogtioilice. onbiiaili baly aheiibs 2,779,455 3,067,516
- Public works, including' railways. = 4,636,412 4,582,575
Miscellaneous .. 2,334,215 2,530,375
Potalaraiir, it L . .$41,103,486 $45,628,790
siibpenditurei | aaidh Galh < aneia (129,523,086 30,480,110

U. 8. INSURANCE RATES TO ADVANCE

Fire insurance rates on risks in the congested districts of
large cities are to be advanced, according to a late New York
report. The great losses in Baltimore, Rochester and other
cities thoroughly aroused the underwriters in regard to the
conflagration danger in regard 'to important centres through-
out the country and a committee of thirty was appointed by
the Executive Committee of the National Board of Fire Un-
derwriters to discuss the whole of the business risks. —After
several meetings this committee ievolved a statenent . ad-

“dressed to all members of the National Board, embodyilng

nearly all the insurance companies ' of
United States.

The committee recommends that at the meeting of the
board next May the entire subject shall be gone over; that a
sub-committee be at once appointed to define the boundaries
of the congested districts of the cities having a population
of 100,000 and over, and by expert opinion shall determine
the relative danger of conflagrations in these distriets, by
reason of defective fire departments, water supply “or of
building connections; that the sub-committee shall fix for
nicommendation to the various rating associations a schedule
for the advance of fire insurance rates in’such ‘congested dis-
tricts.  The board has no power to make 'its mates binding,
but, as statied, the increases will be Tecommended to the rat-
ing associations and undoubtedly applied.

importance in the

FODDER CHEESE.

The Montreal Produce Association has:issued the following
circular to dairymen: “The Association desires oncs more to
record its objections to the manufacture of fodder cheese,
either at the beginning or at the end of the season, heliev-
ing it to be against the interests of all connected with the
manufacture of full grass cheese from the farmer to the ex-
porter. It is the opinion of this assoeiation that the time
has arrived when the manufacture of fodder cheese should

- be discontinued, and a time, for, the opening and closing of

cheese factories definitely arrived at.  Th amount of chesse

- manufactured in Canada last year reached thie large total of

2,800,000 boxes, being about 350,000 boxs over the’ previous
year.  This was largely owing to the excessive manufacture
of fodder cheese in March and April; and November and De-
cember. The uncertainty of the extent and time of the manu-
facture of these fodders, together with the inferior quality
produced, tends to depress the market, creates a lowering of
values, and affects the prices obtainable during the whole of
the summer season. The opinion is that it is strongly in
the interests of dairymen that the manufacture of cheese
should not commence before May Ist, and should close not
later than November 15th. If this is done, a steadier market
would result, and a better average price would be obtained.
The question of what to do with the surplus milk during the
seazons referred to is easily settled by the manufacture of
butter. By giving closer attention than heretofore to the
requirements of the trade in butter., the quality would be
very much improved and we should soon gain a reputation
and - quick market for goods made during the winter and
early spring months. Most profitable use could.be made of
the skim milk for the feeding of stoeck. The prospects for
the profitable manufacture of butter have never been bright-
er than they are this season.  The exportation of butter
from Russia, which is assuming large proportions, will pro-
bably be much curtailed by the war betweeen that country
and Japan, and this act, together with the firm advices from
England should bring about higher prices in the near: future.
With the present good = home trade demand, producers of
choice creamery butter will find prices profitable this spring.
The stock of cheese in Great Britain and Canada is now al-
most double that of last year, and if many fodders are made

it is bound to result in phenomenally low prices during the
coming season.”

—London Clearing House.—Total clearings for week end-

-ing March 3, 1904. $004,741. '

s



PAVORING I(JIN(‘}‘S’F()N PORT.

The transportation commission, consisting of Messrs. John
Bertram, Toronto, and Robert Reford, Montreal, met in the
council .chamber, says a Kingston letter of recent date, to
hear. evidence as to the grain-carrying trade between- Fort
William and- the seaboard. Much information along this line
was given by Captain John Gaskin, president-of the Kingston
Board: of -Trade. H, W. Richardson of the Richardson grain
firm; L. L. Henderson of the Montreal Transportation Com-
pany; H A. Calvin and Captain Tsomas Donnelly It was
shown that the St. Lawrence route was the cheapest for earry-
ing, -the eost -per.bushel from Fort William to the seaboard
being 3 3-8c as aganst 5 9-10c¢ via Buffalo and New York. It
was’ also.proven- that Kingston instead of Port-Colborne was
the proper point of transshipment, as the cost would be far
less for the steamers to come to Kingston and tranship their
cargoes into 60,000 bushel barges to Montreal than it would
for-them to tranship at Port Colborne into barges that would
have to run the dangers of a lake voyage: The Kingston
marine, men argued that the great thing required to improve
the -transportation route from Fort William to-Montreal was
the- enlarging and deepening of the Welland Canal; .. The
commissioners’  attention was drawn to the necessity,of en-
larging the entrance lock at, Morrisburg Canal from 280 to 300
fieet,. s0 as to make it the same as those.at Iroquois.and Far-
ran’s Point. The commission concluded the - sitting in two
hours, having heard valuable evidence and expressing satisfac-
tion at the clear and foreible manner in which it had been
presented. 3

DAIRY PRODUCE:.

A private London eireular, date 26th ult., treating of the
dairy produce situation, says:—Buttier.—The weather during
the last few days has become more wintry in character, and
also. considerably drier. The demand for Australian and New
Zealand butter this week has. been very brisk, andi prices
have greatly improved. “Choicest” brands of New: Zealand
are fetching:100s to 102s per cwt., and “Finest” 96s to 98s.
Australian: are- making 98s to 100s and 92s to 94s respective-
ly- .. The supplies of saltless. Australian butter all this sea-
son-have been so much Jarger than usual that prices, instead
of averaging 2s to 3s, over salt, have been even less than salt.
This week there seems a prospeet of the old condition of things
being ssortly resumed, viz., a premium again on saltless.

The only shipment of Australian butter during the past
fortnight has been 12000 boxes, and from New Zealand 42,
500, making a totgl of 54,500 boxes against 100,000 boxes for
the same-.period a month ago. = This shows a decline of 45,-
500 boxes. - There is a very: general opinion that this season

we are, receiving more Australian butter than ever be;fo)‘e,‘

but. the following figures show thig not to be the case.  Ar-
rivals of Australian and New Zealand butter up to: the end
of February, for each of ‘the last five years. are as follows:

Year.

Australian. New Zealand. Total.  Top price.
Cwts. _ Cwits. Cwts. -
1900 - 292,931 89,225 382,156 98s
190ke; . .. L 259,928 82,090 342,018 1068
1902im .00 o+ o1 1525787 95,669 248,456 112s
1908+ . 17,141 -~ 102,589 119,730 105s
1904« ... 5 222,193 154,126 376,319 102s

The market in Denmark continues brisk owing to-the short
supplies of Contisental butters generally, . which are every-
where. rising in price, and:the Copenhagen' Official Quotation
was -consequently raised another 2 kroner yesterday, which
brings it to 98 kroner against 96 last year.  Spot:priczs for
Danish are. 5s per ewt. dearer than they. were twelce months

. since, while Australian and New Zealand arve selling:at the
same-prices as then.- ;

Cheese.—The consumptive demand for Camadian and New
Zealand continwes good but the improvement in -business
which resulted last week from the reduction in price has this
week been nullified by some-holders unwisely issuing circulars
under-selling each other, which naturally has caused buyers
to pause and wait events. . At this time of the year-there is
always a tendency among large imponters here to keep prices
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down, so that when the new cheesé¢ séagon begins values may
be low and more profitable for their operations. - This year,
however, the-stoppage of the supplies of Siberian butter will
necessitate the filling up the gap caused by this shortage,
and Canada seems the only country that can do this tat a p10a-
fit.  Hence, when the mew dairy priduce sea‘son openu in
Canada, we m\ay expect a very large increase over ple\ 1ous
years in the production of butter, and a corresponding. di-
minution in the manufacture of cheese. Canadian choicest
is quoted at 50s to 51s; finest do:, 48s to 49s. Corresponding
week, 1903, choicest Canadian sold at 64s to 65s.

CHEMICALS AND MINERALS.

The state of the chemical trade is certainly mot. satisfac-
tory reports a Manchester; Eng., letter of February 26th. but
that it is not worse is rather matter for surprise, all things
considered.  The demand from the textile trades does not
improve, and: mow there is the Far Eastern war, with fears of
additional complications, and altogether the outlook.for the
near future at least is not encouraging. In heavy alkalies
there is latterly very little change. The demand for bleach-
ing powder and caustic soda is moderate, both on home and
foreign account, and values are unaltered. = Ammonia  soda
continues. firm... Chlorates of potash and soda are 11eg1ecte&.'
In the matter of exports the, new. year has opened satisfac-
torily, January, 1904, as compared with January, 1903, show-
ing in bleaching materials a decrease of 408 tons or . £3.225,
and, in soda compounds a decrease of 614 tons or  £1,722.
Acetates of limz have a small enquiry. Acetate “of soda is
firm, but not much doing. Acetates of lead are offering ra-
ther more freely, but without any weakening.in price.. Ni-
trate of lead is quite firm. Other lead salts are steady, but
quiet. Sulphate of copper thas been continuously strong,
and a good business doing for export. Carbonate and caus-
tic potash have improved in value, on account of scarcity of
raw material; consumers have been buying more freely,
chiefly for spot delivery, but makers have little inclination
for selling forward. : 3

Montreal potash continues very ';le"ar, and the market is
almost bare of stock. Tartaric acid cream of tartar are
sell'ng in small lots only, but manufacturers are very: firm
in their prices, on account of difficulty as to supplies of raw
material. = Borax has a fair demand, and is steady. Arsenic
also is selling fairly well. ~ Ammonia salts are somewhat
quieter, but quotations are unchanged. Prussiates of pot-
ash are receiving more attention, and are firmer, though with-
out actual advance. Tar products have been moving un-
satisfactorily, valu:s being on the easy side. Carbolic acids,
however, form a bright exception, having advanced strongly
since the war commenced: Crystals are dearer by about 13,d
per 1b., erude by about 4d per gallon, and liguid by about 2d
per gallon. Benzole 90 per cent. is somewhat easier, owing
to diminished demand for enrichment purposes; some sales
have heen made for other purposes at reduced prices: 50 per
cemnt. is still very low on account of the poor demand for tol-
uole.  Solvent naphtha is not going into consumption at all
free'y, and any business doing is for forward delivery at re-
ducead figures. (reosote is  easier, and  consumers require
tempting. 'Piteh has a nominal position, scarcely any busi-
ness passing.  Sulphate of ammonia has fallen, demand hav-
in> slackened.

Minerals.—In iron ore a moderate business has been done;
prices, however, are quite firm.  Tmports in January do not
show well, bring less by 128.011 tons or £118.976 than -in
January. 1903: this includes. chrome orve. = The ‘latter,has
been offering much more freely and has fallen considerably in
valu.  Manoanese ore also is easy.: ' Brimstone is! quite
steady, and has a fair Jdemand: immorts during January.
1904, are less than during January, 1903. by 409 tonsyor £2 -
For phosphates of line there is a fair.enquiry, but-busi-
ness is rot eas’ly arranged. . China clay has been :moving
verv well, but latterly the trade has become quieter. and
‘producers show more: disposition to make sl‘ght eoncessions
in ovder to secure business. . ‘ :

Metals.—We mentioned a brighter pig iron market. in our
‘rerort a month ago, since when there .has been.a slow but
steady improvement. = Consumers had been holding off, buts
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haye Tatterly’ ‘been ¢oming forward, and considerable quantl
ties of pig iron have' IteCentlv been pmblnsed Cunent values
are higher than those of a month ago’ bv 1s per ton in Scot(h
irons and 5d per ton in Cleveland. The market is no“ ﬁ1m

and prospects arve considered good, with the deason for ‘in-~

creasing shipments now approaching, Copper has been ruling

firm, and is now about £1 per ton higher than at' the begin-/’

ing if this month, Tin, after advancing strongly, has given
way, ‘and is about 30s ower. Spelter has fallen 10s per tom
and is easy. Pig lead has advanced slightly, and is firm.

ANOTHER MARKET FOR DAIRY: PRODUCTS.

The. weekly report, of the Depavtment of Trade and Com-
merce  contains a. report from. Mr. R. Br yson, agent at An-
t]gua Lemwmd Islands, Mr. Bryson reports: Preference is
given by merchants to butter from France and Denmark,
chiefly because of umform1ty and quality, and the reliability
of the various marks or brands. The imports of cheese are
much larger from Canada or the United States than from
England or Denmark, but the latter is usual'ly better packed
and cured than the former and brings ligher prices.

Canada could «do a better trade here by maintaining a high
standard. of quality and a uniformity of quality, under the
various marks or brands, so that consumers can always rely
on getting the same quality of article under each particular
brand. ~ This is not so at present, except, perhaps, in the
case of “Blue Nose” brands. The sizes of packages best dis-
posed of are: Butter in kegs of 28 and 56 pounds, and for ta-
ble use in tins of 15 pound, 1 pouni (prg.eked' in cases of 48
50), 7, 14 and 28 pounds each. o

Cheése in usual round boxes of 28 to 34 pounds, and square
boxes containing, say, one dozen small cheeses of 6 to 7
pounds each; these small cheeses would compare favorably
with the English Wiltshire.

The kegs in which butter ig packed should not be made of
soft. wood, as in hot weather the oily’ matter soaks through
and the package becomes unsightly, -while the ‘article ‘loseés
in:weight. The tins should be hermetically sealed and lac-
quered, so as to make the package more. attractive. Cheese
for.:shipment should be more carefully secured than it is at
present.

American oleomargarine is what is generally used for cook-
ing purposes, packed in 5, 10 and 25 pound tins, the tins being
brightly colored. Cheese. well pressed, but not too dry or
rough, nor of low. grade. Butiter salted for cooking in kegs,
and fresh table butter in 1, and 1 pound tins. The duty on
butter, oleomargarine and cheese in Antigua is 3 cents per
pound from all countries. . In Montserrat it is 1 cent. .per
poundi, with 33 1-3 additional. Inj Dominica the Wduty is 10s
per 100 lbs. on better, and cheese is 4d per 100 lbs.

LUMBER CUT IN WEST HEAVY.

A prominent lumber dealer from the West states that
the heaviest cut for years is being made in the Western
lumber camps this season. The camps on the Canadian
Northern ,especially those in the vicinity of Rainy Lake,
were the scenes of much activity, and the weather condi-
tions had been eminently favourable. In one of the camps
in the vicinity of Rainy Lake, there have been taken out
already this year 300,000 ties, 4,000 piles, and half a million
feet of logs. Extra trains are now being run from Rainy
River and Winnipeg over the CGanadian Northern Railway,

to accommedate the increased lumber output.—In Manitoba
~and B.C. the lumber trade is quieter than usual at,this

season of the year. . Dealers-are not carrying large stocks,

but are dis‘posed.vto“delay'-pla'cing_ orders until later in the

season.  Indications point to another very active building
season +in ‘Winnipeg, as already plans are under way for
At provinecial points
also -there is likely to be considerable activity and a large
consumption of lumber. Some apprehension has been creat-
ed ‘byi the breaking up of -the Pacific Coast, Lumber Ex-

‘porters’ Association, by which the cargo trade of the Pa-

cifie eoast was eontrolled. It is said that alveady one of

in lumber prices.

i ber soon grew to thousands.

the British (olumbm (ompamm engflged in that trade has

reduced the wages or its employes on account of a decline ‘
Many; of the logging camps are closed
dowvn as a result of deep snow,..

A FEW PACTS ABOUT JAPAN, -

Japan ‘with “her' 47,000,000 population has 4,302,623 pupils

" in her eleméntary $chools, or ninety-one in every thousand;.

whilé" Russia with 130,000,000 ‘population, has  only 4,193,534
or thirty-two in every thousand. ~ Similar disproportion: in
favor of Japan applies to secondary schools and universities,

Japan has 4,852 post offices, equal’ to one’ post, office for

each 9,700 people; Russia has only 6,029, 'or  one for each RL
500 people. ‘

Japan has a commercial marine of 734,413 tons, agamst
Ruessia’s 633,822tons.  That is, 100,591 tons more for’ 83000-
000 less people. :

, -Japan had a foreign ¢commerce in 1896 of $145,000,000, vshi]e
in 1903 it was $313,000,000, more thla'n 100 pel cent, increase
in seven years.

.Jap‘an has gold; silver, copper, lead, tin and mercury in
abundance, besides coal and iron. j

Japan has every kind of m,anufaaturlncr——cotton goods,
telescopes, watches, knives, spoons, electric machinery’ mat-
ches clocks, woollen wo‘ods and a host of other lines. "“Tn
1870 mla,nufaetur‘in-g _in Japan was almost mil; now ‘shé Hhas
over 8,000 factories of various kinds., ST AN

Japan has railroads gridironing the empire, electric light
plants in nearly all the cities, and telegraph lines all over
thie country. =

-Japan did not have a single battleship in 1895, while now
she has six of the first class and many war vessels of inferior
classes. ; .

Japan has facilities for making everything necessary for

the construection and equipment of railroads except, locomo-

tives.

Japan runs her railroads with native labor entirely, from
the general superintendent down, including the train de-
patchers.

Japan has over 3,000 miles of railway and 1.500 miles of
telegraph lines in operation. Twenty-five years ago not ‘a

.mile of this system existed,

Japan is mining over 2,500 tons of coal per day, nearly 1 -
000,000 tons yearly, and the supply is of fine quality, appar-
ently inexhaustible..Twenty-five years ago the output was
only 300  tons per day. :

Japan has 201 cotton mills; with 887.000 spindles. Includ-
ing cotton growing, this indestry employs 1,000,000 people.
The average cotton production is 360 pounds to- the acre,
against, 250 pounds in the Southern States.

Japan does weaving in 660,408 dwellings or establishments.
containing 924,123 looms and employing 1,042,866 persons.
the weaving is done in cotton, silk, and silk and cotton mixed.

AN ODD TESTIMONILAL,

We learn from Ottawa. that a purchaser has been found for
the 25,000 patent models which have been for several years
stowed away in the cellars of public buildings occupied by
the Government, It is Mr. T. G. Brigham, coal merchant, of
that eity. -To say of the collection of models that they com-

. prise everything from “a needle to an anchor” would be lit-
- erally: true.

Until; recently every: applicant for a patent, was
required ito deposit a model of his invention. These were
carefully recorded, ticketed and placed away, and the num-
The patenteee is not ‘requu'ed
now to. file a model, and the Department of Agriculture have
been pondering over the problem of how to dispose of ‘those
on hand, - The idea of selling them to 'the hlghest bldder was
decided upon and tenders were accordingly asked fox Th;exre
were nine offers received, but that of Mr. Bl‘lgham for $800
proved to be the highest. . The pumhaner has since. bteen of-

. fered $600 for two of the models.
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A LATE EMPLOYER ON LABOR AND UNIONISM.

To the ‘“National Magazine” of Boston the late Senator
Hanna contributed an article on socialism and labor unions
which was probably his last piece of writing for publica-
tion. This recalls to mind that ex-Speaker Reed, who:died
suddenly just as the last session of Congress prior:to the
present one was beginning, contributed to the “North Am-
erican Review” an article en publicity and tariff revision
as possible restraints on trust and tariff revision per se.
The coincidence between the eases is striking, and so is
that between these two articles and the sudden deaths of
their authors. In each case, the topic chosen is a favorite
one-of the writer; the views expressed were held by him
with an almost passionate fervor; and the article remained,
although not so foreseen, as a sort of last address to the
public.

Turning to the Hanna article, the prominence of the
writer, his own exberience as an employer, and his activity
in the Civie Federation (to which he stated his desire to
devote the remainder of his life) says the N.Y. Chronicle,
give a special interest tothe views expressed. The rela-
ton between capital and labor, he says (using the present
tense here for convenience), seems the paramount issue
to-day. The right of labor to organize is abstractly the
same as that of capital. His plan—which is open only to the
criticism of being general—is ‘“‘to have organized labor Am-
ericanized in the best sense and thoroughly educated to an
understanding of its responsibilties, and in this way to
make it the ally of the capitalist rather than a foe.”

If whatever is the object of approval, or of expectation,
or of hope or desire, can be called a plan this is the plan
of every intelligent person in the country. But how is this
to be done? How is organized labor to be Americanized
and thoroughly educated to understand its responsibilities?
Certainly not by coddling it and deferring to it; by con-
sidering it as “a vote”™ which must be bargained for at the
price of non-enforcement of accountability to the law.

To say that it is an inalienable right of every man to
work, on the best terms he can get in any line open to him,
is as self-evident a truth as anything declared in a famous
document issued in Philadelphia over a century ago; the
right to refuse to work stands on the same impregnable
ground. If men choose they may intrust this natural right
of choice to an organization, allowing it to decide for them
das to hours of labor, conditions and wages; they may sub-
mit tothe orders of some outsider of whom they know
nothing, and work or quit work, as he says. The wisdom
or folly of doing so is another question, but their right is
indisputable. There, however, the right ends yet the con-
duet does not, but runs into the wrongs so familiar.

Employers are willing to take the broad ground, as was
notably taken by the iron and steel companies that organi-
zation is an individual question; that they do not wish to
meddle with it and will make no distinction between union
and non-union. But this is the very thing objected to,
for the rulers of the organization insisted upon that dis-
tinction. They say to the workman, in effect, that he shall
have no work unless he joins and obeys the union, and to
the employer that unless he recognizes them he shall have
no men; they openly attempt to induce him to help them
drive men into the union, and it has been frankly admitted
that unless the individual freedom of choice is destroyed,
the union cannot stand. '

- On the matter of wages, when all mankind agree to pay
what the seller would like and perhaps ought for his own
sake to have (as may be in the mellenium) the rule of cem-
petition in market can be waived; until then, the hard old
rule that business is business must prevail. We used to

hear delightful accounts of a manufacturing concern in,

Ohio which petted its employees almost as children, and
spoiled them into rebellion on the most ridiculous of pre-
texts. This concern must have had an exceptional profit-
margin, but the employer who attempted to pay more than
the market rate for labor or anything else would end in
bankruptey. In any case of difference about wages, the
sole practical question must be whether the employer is
paying the market rate; he may be or he may not be. To
have the men leave, and let him see how he gets on, will

plainly show which side is right; but organized labor raises
the question of adequacy of wages, and then refuses the
test. As everybody knows, the regular course is to abandon
work and then, first by persuasion and next by violence,
to prevent others from taking the abandoned places. The
exceptions are too few to need mentioning, and to discuss
the abominations of attempted forcible prevention would
be to go over a too familiar story which is rarely absent
from the newspapers. ; ; ;

While a fire is raging, there is only one duty; causes and

preventatives come after. While violence prevails, and
the inalienable right of men to labor is denied, everything
except repression of disorder and enforcement of law is
untimely. Senator Hanna might have said that organiza-
tion of capital with respect to labor is:a very modern in-
stance; it is in an incomplete stage, and its results cannot
yet be foreseen. I ;

As the late Senator says, labor organizations are’ not all
wrong; yet they are trying to reach good ends by bad
means. No statement could be more incorrect than “the
oneattributed to Mr. John Mitchell, “once a laborer always
a laborer.” This is the country of opportunity. Every
great industry had a feeble start, and nearly every great
fortune began in poverty, at least within a generation or
two back. Shrewdness, faith, personal courage, ingenuity,
and the other qualities which make success, have every
inducement here, because everything is their reward. But
instead of mutually assisting in age and misfortune, of
giving encouragement to. the individual, of representing
the workmen rationally with the employer, of helping meri-
torious action and spirit in every way, unionism attempts
to load the least worthy on the back of the more worthy
and to say that there shall be no inequalities when creation
has decreed otherwise. Instead of improving quality and
quantity of product, it seeks to limit and retard both. In-
stead of aiming to make the workman worth more, it résorts
to force of all kinds and tries to compel the employer to pay
more. Instead of obeying natural laws, it attempts to over-
throw them.

Probably the only effectual—and certainly the most ef-
fectual—way of turning the efforts of unionism - inte the
right direction is to sternly and rigidly bar it from the
wrong one. For, human nature being as it is, the leaders
are compelled to have strike disturbances periodically, in
order to hold their power over the men by seeming to do
something, so long as unionism means concentrated force:
furthermore, blackmail is a natural evolution from such a
state of things; and even the monstrous alliance (which has
been alleged in a popular magazine to exist) between cer-
‘ain concerns and the blackmailers, whereby competitors
were to be hampered, is also a natural development. For
the whole thing is so evil that it must be expected to not
only grow worse but to put out new growths.

So long as the direction of expectation and effort is not
clianged, the men will naturally count upon the continued
exercise of force upon employers by their leaders; the lead-
ers, some of whom are worse than the rank and file, will
readily respond to their supposed duty and think of no
other way, and, moreover, their position is so flattering
and comfortable to themselves that they will have no de-
sire to change it. On the other hand, when the law firmly
asserts itself and definitely puts up barriers against the
familiar attempts at force, the efforts of unionism will na-
turally and inevitably seek a new direction. Can we rea-

. sonably expect such a change until then?

“While labor unions (says Senator Hanna) may haveé been
a curse to England, T believe that they will prove a boon
to our country, when a proper basis of confidence and res-
peect is established.” And 50 do we—upon that condition;
for a proper (i.e., a just and sound) basis of confidence and
respect implies the change in direction of unionism towards
uplifting the industrial and social status of its members by
uplifting their value instead of attempting coercion. The
one way is right and practical; the other is in opposition
to all the laws in the universe. The truth is that the so-
cialistic spirit which Senator Hanna deprecates is an ex-
otic on American soil; and so is the unionism which is per-
meated with it, and has been such a bane to Great Britain.
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CANADIAN EXHIBITS AT ST. LOUIS, MO.

That Canada will, in respect to many lines-of goods, sur-
pass: the exhibits of .all other countries at the coiing St.
Louis Exposition, is already being admitted by some writers

©ACross the'_hm'der. Canada intends to spring a sgurprise at

the Exposition with her exhibit of lumber and timber, says a
St -Louis correspondent of an Eastern journal. Of most di-
rect interest to the people of the United States, perhaps, is
the record. of Canada in the wood pulp industry last year.
The Statistical Year Book of (‘anada, compiled by George
Johnson, F. S. S, the official statistician of the Dominion
Department of Agriculture, summarizes the wood pulp in-
dustry as follows: -

The value of the wood, blocks and other forms of crude
export for pulp was $1,315,038 in 1902, of which the United
States took $1,194,593 and Great Britain only $120,445—other
countries ‘nothing. Of the prepared wood pulp the export
from Canada was valued at $2,046,398 for the same year, the

“United States taking - $1;170,400 worth, and Great Britain
$818,580; other countries $57,418 worth. Other interesting
facts connected with this growing industry among our north-
ern neighbors may be summarized as follows:

"« The wood pulp industry of Canada for the calendar year

1902 was carried on by thirty-five mills, which had an out-
put of: 240,989 tons of wood pulp. Of this quantity 155,210
tons were mechanical pulp, 76,735 sulphite and 9,044 soda.
The corresponding quantities for 1901 were: Mechanical 169,-
360 tons; sulphite, 84,500 tons, and soda, 10,740 tons. The
total value of the output was $4,383,182, ]
The growth of the industry is considerable. In the cen-
sus of 1881 there were five establishments, with an output
of $63,000. In 1891 there were twenty-four, with an outpat
of $1,057,810. The census for 1901 has not yet been tabu-
lated.
paring the Year Book show, as given above,
establishments, with an output of $4,383,182.
Of the product of Canadian mills the customs returns
show that during the calendar year 1902 the exports
amounted: to $2,511,664, leaving $1,5i(1, 518 for home use.
In a general way, therefore, Canada exports about 57 per
cent. of her production. .
The market for this product in the United Kingdom is
large. In the calendar year 1902 the requirements of Great
Britain were of the value of $11,671,367, of which seven-
elevénths were chemical pulp. Canada’s export in 1902 to

thirty-five

~ Great Britain was about 8 1-2 per cent. of her needs.

As seen by the foregoing figures, forest products of Can
ada are one of her main features, and her commissioners
intend next year’s showing at the World’s Fair will yield
the palm to no other country.

v

SEEKING LEGISLATIVE POWERS.

The West Canadian Collieries, Limited a company incor-

i ~pdrated under the laws of the United Kingdom, and licensed
~under Dominion act to carry on mining operations in the

Yukon districts, will apply to the Dominion Parliament for

~-various powers requisite to-the development of mining pro-

perties. -The stock is to be one million pounds.—The Pruden
tial Life Insurance Company of Canada will seek incorpora-
tion from Parliament. The DBritish Yukon Railway Com-
pany have been granted a right of way in which to build
a telephone line between White Horse and Dawson. Gov-

ernment officers are permitted to use the line for official

business free of charge. J. M. Ross, A. H. Ross, F. J. Ross,

© ‘Mrs. Bdna Louise Ross and Mrs. Minnie Ross of Brampton

- have been incorporated as the J. M. Ross, Sons & Company,
with a total ¢apital stock of $299,000, for the manufacture -

" of stationary and traction engines, thrashing machines, efec.

A charter will be sotigjlt at the coming session of Parlia-

~‘ment for the Great Lakes and Northwest Transportation

Company, to construct canals and improve the navigation
between Lake Superior and Red River at or near the City
of Winnipeg, and thence north and west through Lake Win-
nipeg or other lake or lakes and rivers to the Saskatchewan
‘River, and the Northwest; to improve the navigation of the
¢ Saskatchewan River and its tributaries; to construct a trans-

For 1902 the returns to the statistical branch pre- '

portation route by water from the headwaters of the Sas-

« katchewan River to Lake Superior, and generally to improve
the navigation of other streams and waterways of the North
west, and to charge and collect toll for the use of the same,
and to do a general manufacturing and merchandise business,
The company want it declared that such works are for the
general advantage of Canada.—A charter is desired for “The
Cedar Rapids Manufacturing and Power Company,” with
power ot acquire, develop and operate waterpowers on the
River St. Lawrence, in the county of Soulanges, Quebec.—
An act to incorporate a railway company, under the corpor
ate name of the Walkerton and Lucknow Railway Company,
is desired.

LAW REGARDING PATENTS.

Under section 4 of the amended patent act, passed at the
last session of Parliament, the patentee must commence
manufacture within two yeéars from the date of issue of his
patent, otherwise his patent is null and void. There are some
classes of patents, however, that would be difficult to manu-
facture in advance of the public need or demand. In such
cases the commissioner of patents has power to place the
applicants under the terms of section 7 of the act, the effect
of which would be to delay manufacture until application
is made for a license to sell the patent invention.
the commissioner is satisfied there has been neglect or re-
fusal to manufacture, or sell the patent, he may grant the
license applied for.

The commissioner of patents has issued a circular design-
ing the kinds of patents which come under section 7. They
are as follows:— Patents for an art or process; patents for
improvements on a patented invention, when both patents
are not held by the same persons; patents for certain appli-
ances or apparatus in connection with railways, telegraph,
telephone and lighting systems, and other works usually
under the control of public or large private corporations, and
which appliances or apparatus cannot be installed or con-
structed without the consent of such corporations; and pat-
ents for inventions which are manufactured or construeted
only to order, and are not according to custom carried in
stock. At present the patent office is daily in receipt of pe-
titions from patentees asking to come under the provisions
of section 7. These are so numerous, in fact, that the staff
have to remain at work long after the regular hours in or-
der to cope with the rush. All such petitions must be filed
with the commissioner before February 13th.

CUSTOMS RULING RE RETURN PACKAGES.

New regulations regarding the free entry of returned pack-
ages and coverings, and of articles of Canadian growth, pro-
duce or manufacture, returned after exportation, have been
issued by the Department of Customs. These regulations
provide"that any package used in the transportation of
goods to and from Canada may be returned to Canada with-
in three years free of duty, provided they have not been
advanced in value or improved in condition by any process
of manufacture, or other means. Collectors. are enjoined to
take special precautions to see that returned packages ad-
mitted free are properly identified., especially noting that
they have been used, and are not new.

Articles, the growth, produce, or manufacture of Canada,
when returned to Canada within three years after their ex-
portation, may be entered free of duty, subject to identifica-
tion to the satisfaction of the Customs officer at the port of
i'e-entr_v; provided that the propéerty in sueh articles hasg
continued in the person by whom they were exported, and
that a certified copy of the export entry be annexed to the
import entry; and also that a declaration on the fact of the
import entry be subscribed and attested to by the person
making the entry, to the effect that none of the articles
described in this entry were manufactured in a Canadian
Customs or excise bonded warehouse, and they are now re-
turned within three years without allowance or drawback,
and without having been advanced in value or improved in
condition by any means.

Then, if -
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FISH PRESERVATION. =~ 7% 5 % rHp SPRING “MILLINBRY -OPENINGS« -

The Ontario Fisheries authorities have forwarded to the In novel contrast to the 'bleak wintry weather which' nsﬁ-
Department of Fisheries at Ottawa a number 'of suggested ered in the early' part of the last  week, was:the ﬂoee
changes in the regulations in order to prevent the waters of = w 1lder1ng array of new -spring hats -and- hat materials.
the province from being fished out. These will probably'be ~brought from the world’s fashion centres and- arrayed Wlt:h
accepted at Ottawa, with possibly a few minor changes. = becoming taste in the show rooms' of ‘the Montreal and To-
Some of the more important suggestions are as follows:—  ronto ‘wholesale millinery emporiums.  The unusually -se-

1. To confer Dominion authority upon provincial fisheries vere winter, which, it is hoped, we’ are through’ with, his
overseers.—2. To specify a minimum penalty of $10 for fish- ‘caused an extra longing for spring an,d to the thousands
eries violations. The Dominion Commissioner ‘regard this who couple with that invigorating season; visiens of fairy
as rather severe for trivial offences.—3. To compel owners of = creations in new style hats and trimmings, the millinery
private ponds to observe the regulations.—4. To prohibit ail openings this week proved of unusual interest." Spring is
fishing except under provincial license, excluding only hook ' expected to be on hand earlier than usual and this* will
and line angling.—5. Fishermen’s huts on the ice to be li- heighten as it will lengthen the season for active mlllmery
censed.—6. To: define by law the mesh of all nets. purchases. A

7. The following close seasons:—Speckled trout, Sept. 1 to Small flowers and ribbons will be' conspicuous:for trim--
April 30; black bass and massinonge, Jan. 1 to June 30; pic:  ming,* The Eat itself will show some distinct shapes:from -
kerel or dore and rainbow trout, Jan. 1 to May 15; lake her- those:heretofore seen.” It may be three-cornered, or it may
ring, ciscoe, ete., Nov. 1 to 30; lake trout, Oct. 15 o Nov. 20  be a torpedo shape, or it may be a picture hat; all are wor-

8. The following minimum sizes of fish which may be taken: -thy: of consideration, though indications point to the three-
Black bass, ten. lDCl\eb Speckted trout, six inches; maskin- cornered hat being the favorite on account of its becoming-
onge, 30 inches; yellow pickerel, 15 inches; blue pickerel, 12 ness.: Floral ‘hats will be largely worn. Some of them
inches; sturgeon, 36 inches; svhitefish, two pounds; lake troul  have crowns of foliage, and bandeaux of small flowers—the
two pounds. All under the s1ze ‘and welght named abox e to ' putton roses are:the favorites. There are ‘also quantities
be replaced in the water.. = : ; -of graﬁes, andother small fruits ;

9. Number of fish to be legally allowed per diem: Black » Among.the fancy hats the three-cornered tendency is very
bass, eight; speckled trout, twenty; maskinonge; four; yellow pronounced. The shape is ‘bent to give as much vatietyAﬁs
pickerel, twelve, and lake trout, four. 10. Sale or export of possible, -but .thethree-cornered idea can be traced through-
black bass, maskinonge, and speckled trout to be prohibited . gyt Among the dress hats shown was a beauty:in Shep-
for three years.—11. Netting of black bass and maskinonge jerqess shape, with a bandeau of wheels of mohair braid,
to be forbidden.—12. ..rtifieial lights and flares, driving and tufted  with tulle, and ‘a crown of folded tulle. Starting
beating fish, to be prohibited.—13. Fishing within 300 yards  from. the front, two plumes were arranged -closely around
below a dam, fall, fishway, or mouth of a river forbidden.— {4 crown, and fell slightly: over the back.  /There were
The Federal Commissioner- considers three hundred yards hite roses under the brim.:" Another was' a ‘eream lace
e;s:cessiye. The othex- suggestions he eo_nsidersett’eﬁive. He hat, ‘the brim bound- with yellow and black cowslips and
also submits-grave g‘easén's why trap nets should not bg em-  jeaves, and narrow velvet baby ribbon; and the narrow
ployed. He considers that a close season, enforced effective- bandeaw was done 'with' little button: roses. An:odd:three-
ly, is all that is really needed, and that the prohibited sale  .,.,o10d4 hat had a half:crown of tea roses.. The back was
and export of game fish-will be far n.\ore beneficial than a turned up perfectly flat and covered with these roses:: A
lengthy close season violated all the time. handsome floral hat had a crown of foliage and the high

s e bandeau faced with button roses.

There is a great variety of flowers to choose from, but-
<) 1 &>y ton roses, and forget-me-nots. being .especially good. For
e B URED FIRE LOSSES. ’ ornaments there are smart cockades of jet and steel, and
s % . LPH SO 1 d gold, and many of the hats are trimmed with gold-cords and
tassels. A wvery fine selection of cream, white and black
feathers is seen, as well as a great many shaded feathers,
which are tmted from cream to green or pink.

Halifax, March 5.—TFire started in T. H. Carroll’s fruit and

commission warehouse, lbur'mng the entire building.  The
Britigh- American Hotel and the Commenrcial Hotel on Duke.
street, west of Carroll’s was badly damaged. The loss will Gold is a special favorite. Its glimmer is seen on hﬁts,
amount to about $25,000. Those burned out are: J. F-Deneb, 1yces flowers, gringes, parasols, and wherever it can be
British American Hotel, Donovan & Brennan, plumbers; Jas.  ygeq to heighten efféct. Bunches of largen-golden grapes
Leary, grocerys; T. H. Carvoll, merchant, and E. Wright, 416 tg he seen, and even the little flowers which are so much
(Commercial -Hotel. - But-little of the contents of the places . ornrare ‘gilded,as well .as the leaves.: The gold touch in
was saved.—St. Johns, Que., 5—Fire started in U. Norman-  150q 45 very pretty, just-a thread introduced in the pattern
din’s fur store. and spread to adjoining establishments, in- - with good  effect, Among the ‘trimmings; ete; seen:are
cluding’ W, MeNulty's wholésafe and retail boot and shoe - pleated and ‘tucked tulles and chiffons, and a great number
stoie, F. Fayette’s ready-made. clothing .and haberdashery - of fancy bandeau for the male hats: also beautiful ribbons
and. Beck & Raincourt’s general store. J. E. MeNulty’s dry o millinery; in all the fashionable shades. - Lace will have
goods store is a total loss. Most. of the buildings were owned . o great vogue for millinery, and the Pari§ or champagne
by Mr. J. E. Molleur. The fire is said to have been caused shades will ‘be ‘much ‘sought. © Guipure; teneriffe and butter
by a falling lamp. (Insurance heavy, but not enough to cover ' o1on are all good, and Yak lace; thfough which runs gold
loss.~~Boissevain, Man.,. 7.—The Speers Block an old frame threads, is one of the pretty trimmings ot RISiNoaBE,
building, oceuped by . J.~ .H: Johnson, .confectomer, and H.
Beppenstall, barber, burned.. Insured.—Vaudreuil, Que., 7.—  Ospreys and pom-poms:of delicate feathers. will be I;Ised
Firve: destroyed two- houses and outbuilding belonging to A. but flowers will be the favorites. In some.of the hats
Cousineau; loss $3,000, uhd house’ and: shed .belomgmg tor A,/ “Hloating ends: were conspicuous. . One, suitable for a trpus-
Poirier; loss-$1,000; insuved. -—*St,rathrog, Ont., 7.—The .O'Cal- ~"Séaw; wastof fancy lilae ami avhite. straw, in alternate:
laghan-Bloek badly dam‘gedv Lonfectxonell;y stoucl\ of -J. S, trimmed with hlagg va,nd tulle, of the. same. color,.endi g in
Thompson. situated therein, " was ‘désfroyed.  No-. insurance.: i\ long ﬂoaﬁng ends a”t the baék A handsome hat WQ of
Mr. Pyke; stoves and tins, also suffered but was insured—  black tulle, folded, trimmed with. white roses and ite
Bowmanville, Ont., 6—Dwellmgs of ‘Mis.iA. Ny Glﬁol’d" and: - .ribbon, .arranged. across, the front.: A great, variety . is fvﬁnd
6.~ 'in the made. ‘hats, and ready-to- wears. «+In #the - former.
Cheese warehouse and stock of D. A. McPherson & Co, dam-  made in all kihds of straws; tn “colors from” ‘black-tersvhite,
aged-to extent of about $10:000.—Lucan, Ont., 5.—Barns of C. = threugh  the. intervening .shades, - nearly.,all .hats have a
Toohey, with. 21 -head:-of .stock, destroyed; i)an'-tial insur- tendeney to.turn.down at.the back and flare.in. front, with
ance, the trimming put.on..to:suit.the sish. of .the.wearer. .
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NEW RAILWAY BILLS.

The Lac Seul, Rat Portage & Keewatin Railway Company
is applying to the Legislature for an amendment of its
charter to authorize the construction of a branch line from
Rat Portage in a northwesterly direction to illtersect the
proposed line of the Grand Trunk Pacific Railway, and for
powers to carry on the business of navigation on the waters
adjacent to its line.—The Irondale, Bancroft and Ottawa
dertakings and property to the G. T. R., the Toronto, Lind-
say and Pembroke Railway, the Canada Atlantic, and the
James Bay Railway, or either or any of them. Also to
extend its powers of amalgamation, so as to include the
Railway Company asks for powers to lease or sell its un-
James Bay Railway Company among the companies with
which it may amalgmaate.—The Hamilton, London and
Lake Erie Electric Railway Company asks that the act of
incorporation fer which it is applying include powers to
extend the line from Brantford south to Simcoe and theuce
to Port Dover.

The Simcoe County Mutual Fire Insurance Company is
applying for an act to wind up the company, and to val.-
date the assessment levied by the company in the years
1902 and 1903.

INSURANCE OFFICERS MLEET.

At the regular quarterly megting of the Canadian Life
Insurance Officers’ Association at Toronto recently, the
subject of comparative literature received . attention. It

is expected that before long the practice adopted by many .

of the Canadian companies, not to publish or circulate com-

parative literature of any description, will be stﬁctly ad-

hered to. The association has lately been successful in
securing an amendment to the Nova Scotia Insurance Act
of 1903, by which the following undesirable clause was re-
pealed:—Provided further. that the age of the insured shall
in all cases be determined within three years from the time
the policy is effected, otherwise the age mentioned in such
policy shall be conclusive proof of such age. Among those
present at the meeting were:—Messrs. T. David Dexter, J.
K. Macdonald, J. Milne, T. Hilliard, G. B. Woods, T. Brad-
shaw, W. C. Macdonald, E. E. Reid, R. Junkin, P. H. C.
Papps, C. H. Fuller.

N‘E“’ PREMISES, NEW PLANT. -

The new premises being prepared for the “Journal of Com-
merce’” are centrally situated, being the second floor of the
“0Old Post Office Building,” comtaining 50 feet frontage on St.
James street, and 100 feet on St. Francois Xavier street. New

display and other type for the advertising pages will probably

put in an appearamce next week, and—as our friends will
readily admit—none too soon. The principal address is 132
St. James street. - : i

PRESCOTT NOTES.

Our correspondent at Prescott, Ont., writes:—Mr. R. W.
Ross, the only member of the hardware business of R. W.
Ross & Co., died at Momtieal on Saturday. His funeral took
place here (Prescott) on Tuesday. Mr. Ross came to Pres-
cott about the year 1877, and with him came a _i'()lxn,g nan
named Cummings, and for some few months the firm was
Ross, Cummings & Co. Shortly ‘after that Cummings retired,
having been only nominally a partner, and since then the

business has been successfully carried on by Mr. Ross alome. >

His death ereates quite a void in business circles, ibut it is sup-
posed that the business will be conducted in: the old name
of R. W. Ross & Co., by his son and son-in-law, Mr. J. 1 D.
Mills, who have efficiently managedi it since Mr, Ross's ill-
ness. My, Ross's life msuw'nce amounts to a lawe Sum.

fhe Prescott elevator bmlding, occupied b’w the Pl(‘i(‘Oft

g (’ha\f'(l by the American T;cn(-omohw ("ompam

Terminal Co., of which J. A. Cuttle, of Montreal, is manager,
has been undelcron(r repairs, and is now nearly ready for

business, when navigation opens.—Mr. J. A. Mundle, who has °

been long in business here, and was well know m, saving been
in many prominent positions, such as mayor, etle., is at the
point of death, and his business is closed; the premises are

about to be oceupied by a druggist, \V. H. Raney. The lat-

ter’s premises, will be taken by F. S. Evanson, whose busi-
wess is to be enlarged by the 111t10«d'uct10n of ready -made
clothing department.

BAGGAGE ENTERING CANADA.,

From Burlington, Vt., it is learned that the Canadian Gov-
érnment is to place a customs officer in that city for the pur-
pose of examining the baggage of passengers going tsrough
to Canadian points, and thereby do aws ay with the inconven-
tence which has existed heretofome; from the present system.
The inspector’s work will be similar to that done by the
United States inspector at Montreal. The, baggage taken on
there destined for points in Canada will be inspected before
the departurel of tse trains over the Central Vrmonth and
Rutland railroads, and if no dutiable goods are found, it will
be sealed and allowed to preceed to its destination and will
not he thrown off at a frontner port. and delayue.d by examn
ination there.

CHEAPER LUMBER IN THE WEST.

Telegrams received by Winnipeg Iumber merchants from
British Columbia regarding the reduction in price of and

~freight rates on British Columbia lumber do mot agree pre-

cisely, says a Winnipeg letter, with the press despatches on
the subject. One of the leading firms there received a tele-
gram from Vancouver, stating- that tre manufacturers have
reduced the price of lumber $1 per 1,000 feet, and that the
railway company has reduced the freight rate on lumber to
40 cents per 100 pounds to Moosomin, ten cents less than the
former rate, but that there has been no reduction on firs.
Firs include heavy timber and shiplap.

The price of Britiss Columbia lumbel in Manitoba will be
affected to the extent of the ‘1edudt10n.s conceded by manu-
facturers and the railway company, but the prices of Mani-
toba lumber wil not necessarily. be affelcted. The redue-
tions will place British Columbia millers on a better footing
in the North-West markets, and will mean a big saving in the
aggregate to builders. The new prices and freight rates go
into effect at once. The joint reduction is equal to $3.50
per 1,000 feet.

IMMIGRATION 'I’ROSHE( TS,

The Department of the Interior, ()ttd\\a is Teceiving en-
(Oul(wmg reports as to tfe prospects of mmigration into the
North-West for the coming season. Mr. W, .J. White, inspec-
tor of agencies, returned to Ottawa, some days ago, with
highly satisfactory accounts of fhe movenient from the West-
ern States to thie North-West Territpries. “I-was inclined to
think before I left Ottawa,” smul Mr.: White, “that ‘we could
count. upon 45,000 settlers from the States during 1904. but
s'nee. I have been over tse ground I feel safe in increasing my
estimate to 50,000 or 55,000, with the chances Jlargely in fayvor
of the latter figure being reached.” From Great Britain an
mmigration of 50,000 is bnn;ﬁd‘o-nﬂy expected, and from %the
Continent of Europe at least an equal number.

L()U()\]()Tl\’ “'ORI\\ P['R( HASED.

The plant of the; Monrtleal Locomotive and’ \Iachme ‘(om-
pany at -Longue Pointe, an eastern suburb, “hos, bee.- pur-
Mr. Calla-
way, president of he Ameriean (“‘()1|_1p§n5 staed. that the A_,_“,
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erican Locomotive Works found that with he duty against
them they were unable to do any large amount of business in
Canada, and, therefore, they were glad of the opportunity of
merging the Montreal Company into their own, the idea being
to manufacture here for the Canadian trade. The plant will,
it is stated, immediately be put in shape to build from 150 to
200 locomotives a year, and will, when runming full, employ
some two thousand hands. The works at Longue Pointe; also
include a large plant for the manufacture of structural steel
bridges, and this portion of the works will ibe operated to its
tullest capacity. The works have a valuable water front and
the coming spring the Harbor Board will begin the construc-
tion of a pier for their use., This will give the works the best
posssible facilities to and from ocean going ships, while a rail-
way spur gives all the mecessary inland: connection.,

TEST FOR MOLASSES.

A decision of importance to the wholesale grocers, baking
and confectionery trades has been given by the Customs
Department. It refers to the duty on molasses. In future
the-rate of duty on this article imported into Canada will
be determined by double polarization, according to the
amount of cane sugar or sucrose contained in the importation
The minimum duty of 13-4 cents per gallon will not apply
to any molasses ascertained to contain less than 40 degrees
of cane sugar or sucrose after test by indirect polarization.

FINANCIAL.

The ratification of the

scheme involves enormous financial operations which, ere long,

Grand Trunk Pacific amended

will tell upon the trade of this country. Amother re-organi-
zation of the Consolidated Lake Superior Company is likely
to be completed. The Ontario Legislature will guarantee
$2,000,000 of Algoma Central Railway bonds to be issued to-
wards helping the Soo enterprise. This is irregular, but. On-
tario is so strong financially and will profit so much by the
800 works being in operation that the grantng ail by the lo-
cal government to a private company is not seriously con-
demned outside the Opposition. The American Locomotive
Company has taken over the Montreal Locomotve and Ma-
chine Company.  When all is in running order the enter-
prise will employ 1,500 to 2,000 men. Tse Canadian stock-
holders will retain some interest in the company.  This is
a triumph for preferential trade with England, as the Ameri-
can firm found it impossible to compete with British manu-
facturers who had the benefit of the preference. The Am-

erican Loco. Company will issue $1,500,000 of 4 per cent.

El Padre Needles

10 CENTS.

VARSITY,

65 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

.. . MONTREAL, Que,

bonuds, $100,000 in cash and $500,0000 in bonds will be paid the
The Bank of British North America
sas declared a dividend at the rate of 6 per cemt. per annum.
The net profits were $212,340. The New York brokers are

stated to be making about $3 a day, business is so-dull, yet

Canadians interested.

936,790 shares were sold last week and nearly 7 millions
worth of bonds. The U. 8. Government, is asked to pay the
40 millions to the Panama Canal Co., in gold as soon as the
title is passed. This will probably take some 20 millions of
gold to Paris, which is said to be likely to be ent to Russia.
Japan also is likely to be a borrower; so, with these condi-
tions existing or imminent, there will be no cheap money for
some time to come. ‘The St. John banks are abou to receive
U. 8. cwrency at face value. Théir idea is totake these notes
and ship them back so as to take them out of circulation in
Canada. The stock market s in a state of coma; wsen the
awakening is 'likelr_y to come is a puzzle. The war seems to
getting more lively, so possibly a decisive event will occur
soon which would releve the, situation. Money is not scarce,
it is held tightly from a general lack of confidence in the fu-
ture of the market. The sales are really too trifling to afford
a reliable guide, probably most of them arve mere titles sent
up to see the set of the wind and to draw out shares from
tmidi holders.  Pacific is sellisg at 110 14 to 110 1-2, but in
very trifling lots. Montreal Power, 70; St. Railway, 200;
T'win City, 88; Toronto St. Ry., 97 1-2;
Coal, 53 1-4.

Dom. Irom, 8; Dom.
Bank of Montreal, 248; Commerce, 150 12;
Merchants, 152; Imperial, 212 1-8; Ontario, 125; Hamilton,,
206. Consols, 85 5-16. Paris, exchange on London, 25f.
17¢.; Berlin, 20m. 45 1-2 pf.
demand, 9 9-16.
4 1-2 to 5 1-2 per cent.

Foreign exchange, 60’s, 87 1-8,

Local money as for some time, call loans,

MONTREAL WHOLESALE MARKETS,.

BUTTER.—There is a somewhat unsettled and wefak feel-
ing to the market. Mrade passing is very disappointing,
sales being much lighter than usual at this season of the
year. The only business noticed is wholly for local require-
ments, export trade being almost nil. As a result buyers
have all the advantage and can almost dictate prices. Fin-
est fall creamery, originally costing zz¢, is offering to-day ‘l/t
20 to 20 1-2¢, buyers not being supposed to pay over the in-
side nrice. Winter makes are selling at 18 to 181-2¢. In
dairy there is a demand for qualities that can be offered
at 14 to 14 1-2¢, but as cost is about 2¢ higher, holders do
not feel like accepting. The range of quotations is from 15
to 16c. Rolls are more plentiful and are quoted at 16 to i/(c.

CHEESE.—The market is extremely dull and there are
further concessions in price. Finest cheese, which was held
fit 10 1-2 to 11¢, can now be had at 9 3-4 to 10¢, and even at
these prices there is little or no outlet.

DRESSED POULTRY.—A steady market under light sup-
piies. Fresh killed, bright stock meets with ready sale. T'ur-
keys are quoted at 13 to 15¢ 1b.; chickens, 11 to 14c¢ 1b.; fowls
11 to 12¢ Ib.; ducks, 12 to 14¢; geese 9 to 11c 1b.

EGGS.—Prices were ruling very high, with sales up to
40¢, and limed 32 to 34c. This week, with more favorable
weather and increase of production from all points prices
have slumped suddenly ziud_. dropped6 to Sc¢ doz. No difficul-
ty in buying strictly new laid to-day at 30 to 3le, with lim-
ed unsaleable over 27c. .

FLOUR AND FEED.—-With May wheat selling at $1.07T1.2
at Chicago, and in Winnipeg, for Feb. delivery, at $1.04, the
state of the flour market can be pretty well gauged. Prices
have been steadily advancing, and the prices of to-day may
be changed by to-morrow, A straight advance of 30¢ brl,
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is shown during the past week. Neither bran nor shorts
show advances this week. We quote:—Ogilvie’s Royal
Household, $5.60; do., Hungarian, $5.30 to $5.40; do., Glen-
ora Patent, $5.10; Manitoba Patents, $5.30 to $5.40; strong
.bakers, $4.70 to $4.80; winter wheat patents, $4.40 to $4.80;
straight rollers, $4.50 to $4.60; do., bags, $2.15 to $2.20;
superfine, $3.80 to $3.90; rolled oats, $4.45 to $4.75; corn
meal, bags, $1.40 to $1.45; bran, in bags $20; shorts, in bags,
$21; moullie, $23 to $24.—Winnipeg closing ‘prices for Mani-
toba wheat in that market:—No. -1 northern, $1.04; No. 2 do..
$1.01;Ne. 3 98¢, ex store, Fort William, for- February delivery,
Baled hay market very firm, owing to short supplies and
difficulty in getting supplies. We quote: No. 1, $10 to $11;
No. 2, $9 to $9.50; elover, mixed; $8 to $8.50; and clover,
$7.50 to $8 per ton, f.o.b., car lots.

GREEN FRUITS, ETC.—Distribution has been seriously
curtailed on account of the severe weather and snow. How-
ever, prices have not fluctuated much as this branch of busi-
ness is staple only when weather conditions are normal.
Prices are some higher throughout:—Quotations:—Bananas—
Market steady at $2.25 to $2.50 per bunch for Port Limon
extras.. Pineapples—Prices are unchanged at $5.50 for cases
of 24. Tangerines—Demand fair at $3.25 for 120, 144 and
168 sizes. Tomatoes—Floridas in 6 basket carriers, $5.
Celery—Fancy Golden Heart, in cases of 6, 7 and 8 dozen,
$5 a case. Cauliflowers—California, $3.75 per case of two
dozen. Bitter oranges—Finest selected stock, 160 size, $2.(5;
200 size, $2.50. Oranges—Valencias, 420s, ordinary cases,

$3.65; do., Jumbo cases, $5.50; T14s, large cases, $4.50;
“Sunflower Brand,” Navels, 96, 126, 150, 176, 200, 216 and
250 sizes, $3.15; other brands, $2.75; Florida oranges, 150,
176 and 200 sizes, $4.50. Apples—Fancy Fameuse, $4; finest
Spies, Baldwins, Russets, Greenings, ete., $3.75; No. 2 Spies,
Baldwins, etc., $3. Cranberries—Extra dark Cape Cods, $9;
dark Cape Cods, $8.50. . Dried Fruit—Best quality . figs, 2
inch, 10 1b. boxes, per 1b., 9¢; do., 2 1-4 inch, 1 1b. glove, per
1b., 9¢; & Crown, 11 1b. boxes, per lb., 10c; natural figs, 25
Ib. box, per 1b., Ge; fancy figs, in mats weighing 32 1bs., $1.25.
Lemons-—Extra fancy 300 size $3; faney 300 size $2.75; choice
300 size, $2.25. Grape fruit—Floridas, 64 size, $7; do., 80 size.
$6.75; do. 96 size, $6.25. Grapes—Finest tinted stock, $8.
Onions—Spanish onions, large cases, $3; red onions, in bags,
per 1b., 3¢c. Sweet potatoes—Vinelands, per bbl., $6; per bas-
ket, $2.50. Dates—New Golden, per 1b., 3 1-2¢; do., 1 1b. pkg.
6e.  Evaporated fruits—California apricots, 25 1b. boxes,
12¢; California pears, 25 1b. boxes, 12¢; California peaches,
25 1b. boxes, 10c; California prunes, 40, 50, 25 1b. boxes, 9¢;
California, 50, 60, 25 Ib. boxes, 8 1-2¢. Nuts—Grenoble wal-
nuts, 12¢; Tarragona almonds, 12¢; Sicily filberts, 9¢; shelled
walnuts, 20c¢; new Brazils, 15¢; Jumbo pecans, 14¢; large
pecans, 13c¢; shelled almonds, 22c. Peanuts—Market shows
a decided advance, and higher prices are still looked for.

“Bon Ton” roasted, 11c; “Sun” brand roasted, 9¢; “G” brand
roasted, 8c¢; “Coon” brand roasted, Tc.

GREEN HIDES,—Arrivals liberal. ' Market: steady at o.
7 and 6c 1b. for beef hides as to grade; 11 and 9e¢ for calr
dkins: 75¢ each for lambskins, ' Horse hides $1.50 to $2. The
Toronto market is unchanged, with fair receipts, Dealers
pay 71-4c for No. 1 green cows, 6 1-4¢'for No. 2, 'and 5 1-4c
for No. 3. No. 1 green steers, 73-4c. The calfskin market
is unchanged, with limited offerings.” Skins up'to 14 1os.
bring 9¢ for No.1, and Te for No. 2, 'Above thigweight pr 17es
are 1c lower. Sheepskins—The market is quiet, with prices
prices firm, the best bringing.90c¢ to $1i-

—The leather busines heretofore carried on by J. A. Steven-
son, St. Henri, Montreal, is being converted into ajoint stock
company, chiefly by local connections.

—Qur Farnham, Que., correspondent writes:—The Canada
Wiood Company, incorporated by letters patent, with head of-
fice at Farnham, and established there, last year, receiving
substantial aid from the town, has gone into liquidation, at
the instance of Chas. R. Willis, of Tiondon, Eng. Liabilities,
about $30,000.—The cheese board meeting at Farnham, every
Friday, during the summer, will resume its-public sales at the
beginning of May. A general assembly of the interested mem-
bers took place, a few days ago, for  re-organization, and
everything looks well for a busy season.

—A new industry, to be known as the “St. Mary’s Foot-
wear Co.,” is about to be established at St. Mary’s Ont.,
with a capital of $50,000. A loan will be asked from the
town. A local architect has plans drafted for the erection
of a $22,000 building, to accommodate the new company.—
Plans are also being drafted for a mew home for the Mol-
sons Bank ,which opened a branch at St. Mary’s last fall,
—Tarmers are somewhat concerned over the effect the
heavy snow will have on the wheat crop, it being feared
loss if all their output were sold at this price.

ANILINE COLORS.

Wanted a reliable man or firm, having
had experience in the selling of dye-
stuffs, to take the agency for Canada of
a large German Aniline Color Works—
Send proposals with full particulars
and references to

JOURNAL OF COMMERCE,
Montreal, Que.

The Redeross Boot Works,
BRISTOL,

WESTERN BANK OF CANADA.

Dividend No. 43.
England.
Notice is hereby given that a Divi-

T

—7] 1end of Three and One-half per cent.
| has been declared wupon the Paid-up
Capital stock of the Bank, being at
the rate of Seven per cent. per annum,
and that the same will be due and pay-
able on and after Friday, April 1, 1904,
at the offices of the Bank. The Trans
fer Books will be closed from the 15th
to the 31st of March.

Notice is also given that the Twenty-
Second Annual Meeting'of the Share-
holders of the Bank will be held on
Wednesday, the 13th-day of April next,
at the Head Office of the Bank, Osha-
wa, Ont., at the hour of two o’clock,
p.m., for the election of Directors and

-Manufacturer of Best Classes Heavy and  Medium Hobnail and .Sprigged Goods,

-Mens’, Womeuns’, Boys’ and Girls.

Manufacturer of Reliable-Stitched, Liaehine-Sewn; Standard-Screwed and Rivet

Work in Ladies’, Genremens', Girls’ and Boys',

Tasior on bhaving Acorw Braind Beete whish for S¢yls and Workmenship onnuot be besten

such other business as may legally
come Dbefore the Board.
By order of the Board,
T. H. McMILLAN,
Oshawa, Feb, 27,1904,
; 5 Cashier,
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CaBLE CopE: A.B.C., 5th Eprrion. =

TELEPHONE : 590, KETTERING,

TELEGRAPHIC ADDRESS: “ CATTELL BROS.,” KETTERING,

UP=-TO-DATE.

CATTELL BROTHERS,,

Avenue Works, ,
KETT.ERIN G, ENGLAND.

Export Manufacturers of Gents BOOTS & ‘SHOES, in Box Calf,

Black and Tan Glace, Tan Willow,
Welted, Fair Stitched, Standard:

GompeTiTion [EFIED,

Brown Calf, &c., in Goodyear
Screwed and M.S. work,

Best Valué for Wholesale Buyers in the Trade.
' F.0.B. at any English Port.

THE BANK OF BRITISH NORTH
AMERICA.

(Incorporated by Royal Charter.)

Thie  Court of. Directors hereby give
notice that a Dividend free of Income
Tax of thirty shillings per share, will
be paid on the Tth April next, to the
Proprietors of Shares registered in the
Colonies, being at the rate of 6 per cent.
per annum.

The Dividend will be paid at the rate
of exchange current on the 7th day of
April, 1904, to be fixed by the Managers.

No transfers can be made between
the 24th, March and 7th April, as the
books must be closed during that pe-
riod. :

By Order of the Court,

(Sgd), A. G. WALLIS,
Secretary.
No. 5 Gracechurch Streeet, E.C.,
London, 8th March, 1904.

PATENT REPORT.

Below will be found a list af patents
recently granted by the Canadian Gov-
ernment through the agency of Messrs.
Marion & Marion, patent attorneys,

Montreal, Can, and Washington, D. C.
Information relating to any of the pa-
tents cited will be cheerfully furnished
free of charge by applying to the above-
named firm.  Frank Whitcomb, Smith’s.
Falls, Ont., threshing machine; Jos..V.
Martel, L’Assomption, Que., acetylene
gas generator; Messrs. Picard & Bureau,
Quebec, Que., automatic pump; Gavin
Shaw, Lindenwood, Ont., feed trough;
Theodore H. Strehlow, Chicago, 11,
clothes pole tip; John D. Landers, Win-
nipeg, Man., train signal. Wm. B. Bagley,
Lorne, Que., wire stretcher; Messrs. Mi-
chaud & Desjardins, Montreal, Que.,
sleigh.

FROG CATCHING IS PROFITABLE.

St. Paul and Minneapolis are the lar-
gest frog markets in the world. The
total receipts for the past year from
the frog catchers of the State exceed-
ed 500,000 dozen, requiring the slaugh-
ter of no less than five million frogs,
Five years ago mo frogs were shipped
out of Minnesota. Now the business
amounts to upwards of $100,000 a year,
A novel industry has grown up in St.
Paul and Minneapolis in suppling the
United States with frog legs. = Frogs

are found in other States of course. In
the South the supply will probably
never become exhausted, but there are
no frogs like the Minnesota product for
the epicure. This is attributed to the
clear, cool water which is found in
Minnesota’s 10,000 lakes in which the
frogs live and have their nests. Frog
legs are purchased all  through the
States by shippers from the two ecities.
and this occupation gives employment
t0 more than one hundred families.
who make a good living the year
round.

Minnesota-caught. frogs are in ‘great
demand in New York, Cincinnati, in all
the Atlantic States, in California, and
in fact in every State north of St.
Louis, and the demand is constantly in-
ceasing. The greatest demand for frog
legs exists in the larger cities and' comes
largely from hotels and restaurants.
but throughout the coal and iron dis-
tricts a good demaund for them is grow-
ing. In St Paul and-'Minneapolis
frog legs are to he found on the bill
of fare of nearly every hotel and res-
taurant. In Boston they cost from 35 to
50 cents per dozen.

The frog-catchers are located near
the smaller lakes, throughout the State,

The Brook manufaetuning Co.

Northampton, ~

Clarke Road,

Eng.

—MANUFACTURERS OF—
Ladies’ Gowns,
<% and Skirts.

For the Canadian market, 33} p.c.
preference under the New Tariff,
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Canadians!!

Sellers’
Russian
Cream

For Brown Leather Goods,

Gives a brilllant polish and
imparts the odour of Russia
Leather. ¢ -

Does not separate,

In metal screw capped glass
jars, etc. TG

Sellers’

Box=Calf R

Cream

SBuperior to any preparation
yet introduced for Box Cal{
Glacé Kid and all fine grain >
Leather Boots and Shoes,

John

S '\,“;%'ﬁ‘*." FaT -V* e
1 %o

0

ERFEOT
i|” morigw:

Sellers & Co.,

Buy in the English Market.

Sellers’
Cream
Blacking

Supersedes Paste and Li,
quid Blacking,

Boot Cream and Blacking

s for Box-Calf, Glacé Kid, and

all kinds of Black Leather
Boots and Shoes, etc,

‘Will not rot thestitches, but
softens, preserves and water-
proofs the leather,

In air-tight lever lid tins,
specially panked for Export.

< These goods are superior to
those made in America. and
under the New Canadian
Tariff 3324 per cent. cheaper.
Full Export Price List and
samples if desired on appl-
cation.

i Tothe Inventorsand
Sole Makers.

Manufacturing
«_Chemists,

I1I Clerkenwell Green, LONDON, England.

They know all the characteristics of
the frog, where io find him, how to
catch him, and where he nests. The
heaviest catches are in the Fall and

Spring. The frogs breed very fast, and

THE MOLSONS BANK.
97th DIVIDEND.

The Shareholders of The Molsons
Bank are hereby notified that a Divi-
dend of FOUR AND ONE-HALF PER
CENT upon the capital stock has been
declared for the current half-year, and
that the same will be payable at the of-
fice of the bank, in Montreal, and at the
Branches, on and. after the SECOND
DAY OF APRIL NEXT.

The transfer books will be closed from

-the 17th to 31st March, both days inclu-
sive.
By order of the Board,
JAMES ELLIOT,
General Manager.

Montreai, 26th February, 1904.

as it only requires a couple of months mness of from twenty-four to thirty-six

for them to attain full size it is almost
impossible to exhaust the supply.
Unlike oysters, there is a good de-
mand for frog legs all the year round,
and it is necessary to hunt them in the
Winter time when the ground is frozen
and ice covers the ponds to the thick-

THE DOMINION BANK.

Notice is hereby given that a dividend
of 21-2 per cent. upon the Capital Stock
of this Institution has been declared for
the current quarter—being at the rate
of 10 per cent. per annum, and that the
same will be payable at the Banking
House in this City on and after Satur-
day the second day of April next.

The Transfer Books will be closed
from the 21st to the 31st March next,
both days inclusive. -

By order of the Board.
T. G. BROUGH,
General Manager.

Toronto, 23rd February, 1904.

‘the various lakes, and ponds.

inches. But with all these drawbacks it
is not difficult to gather in $10 a day at
this occupation. -~ When the frogs take
to the water in the Fall the professional
frog-catcher watches them and learns
where they nest. He waits until the

prices are higher in the Winter, and

cuts the ice- over the nest, scooping

out great mests full of frogs. As many
as 500 to 1,000 can be secured in one

of these nests. in good seasons. This
keeps up the supply the year round,
and makes the market "a steady one,
comparatively.  The frog-catcher kills
the frogs with a stick, and gathers
them up in his bag as he walks around
He has
no capital invested and realizes from $3
to $10 per day for the time he is em-
poyed in the occupation. The average
price obtained for frog legs in this mar-
ket at wholesale is from five to eight
cents per dozen during the Summer, but
they go as high as fifteen cents during
the Winter months. The demand - for
frog legs is steady from certain custom-
ers of the St. Paul shippers., One of the

Telegraphio Address: “JNDUSTRIA, BRISTOL.”

BETTY BROTHERS & Go., ™ memsm

28 & 30 Vigtoria Street, BRISTOL, Eng,

FELTS AND CAPS.

LETTER ORDERS IMMEDIATE A'l"l‘Eﬁl‘lON.

Sole Manufacturers extra light, easy-fitting Silk' Hat. Pliable

Consol.  Price Lists upon applicat.on,

&
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Leggings

eggings!! |_e_ggings 1!

The Anglo-Indian
Legging.

The W. W. Legging.

.

High-Class Leggings,

in all Patternsand from

all Classes of Material.

- Pig-Skin, Tan & Antelope,
Calf, Tan Brick, Smooth
and Grained Hide.

~ The Colonial Legging—Front View

The Express
Legging.

The Colonial Legging—Back View.

WELLINGBOROUGH,

L. Watkin & Sons, ¥ 2

AGENTS WANTED.

.

leading New York hotels has a standing
order for fifty dozen per day. Cincin-
nati and Chicago also have a mumber
fo. houses' which have standing orders
for from thirty-five to fifty dozen daily.
and the orders are being gradually in-
creased as the public taste is educated
to appreciate this delicacy.  They are
all shipped by express, packed in ice. In
the cold storage. houses here there are
now about 200 frog legs held as a reserve
for emqrge;]cy-,, the dealers often being
called upon . to -supply an unusually
large amount for banquets or other en-
tertainments. . Many frog legs are sold
during the Summer to tourists fishing in
the Minnesota lakes.

Th(‘g’ ‘l,a:r:ge‘ ;Squt}iern bullfrog comes
in competition with the Minnesota frog
in thégSouthern States and in States
bordefﬁ&{gh the South, but the South-
ern product is not regarded as highly
by those with diseriminating palates
as the mnorthern product. The meat is
coarse, the taste is not as sweet or as
delicate.

COMPOUND PAINT OILS.
and’ decorator,
the
one oil that

The house painter
his
artist can do, has only

whatever brother-craftsman
he can use, and that is linseed: oil, This
oil is peculiar in many ways; it is not
uncommon, and is therefore compara-
tively cheap as oils go, and can be ob-
tained anywhere. It dries perfectly,
practically mone better, and what is
more it can be made into boiled oil and
varnish, which no other oils can do. In
Now, boiled
oil possesses properties of great value

this respect it is unique.
to the painter. Tt .nixes well with pig-
ments or colors of all kinds, and has
no ulterior effect on.them; while it
dries quickly and with a good gloss. Tt
is these features which may be so valu-
able as a vehicle to the painter. So
far it may be safely said that no effi-

cient substitutes have been found. While
other drying, oils are known, such as
walnut oil, Chinese wood oil, poppy oil,
and are used in special cases yet they
are either more costly than linseed oil,
or they do not dry properly or else they
do not submit themselves kindly to the
boiling process. A paint maker, says the
Oil and Colorman’s Journal, is always
on the search for other oils or oil.com-
pounds which shall be as good in quali-
ty as linseed oil, and have the further
character of costing less. This latter
consideration being the most important,
no advantage is gained if the new mate-
rial costs moré than the article it is in-
tended to substitute. We are not con-
cerned at the moment in dealing with
adulterated boiled oils, but deside to dis-
cuss somewhat briefly the question of
compound paint oils, and of what mate-
rials these may be built up.

Compound paint oils—and here it may
be remarked that all boiled oils substi-
tutes must be prepared by compounding
various ingredients together—may be di-
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Henry Marsha,ll'

Ko ‘

St. George’s Street,

INORTHAMPTON, Engla‘r;:’

—MANUFACTURER OF —

Gentlemen’s and
Ladies Fine

Grade
Footwear

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace K|ds Willow Calf

s~ Nore —These Goods are made in Englaud under the New Canadian Turiff.

vided into two kinds —first, those of
oils alone, and second, those compound-
ed like a varnish, that is, contains a re-
sin as part of their composition. Into
the paint oils of the first group there
must enter such substances as fish oils,
rosin oil, petroleum, or paraffin burn-
ing oilg and petroleum or paraffin lubri-
cating oils, generally some linseed oil is
added. Rosin oil varies very much in
quality from the crude to the finest re-
fined grades; while the cost varies in pro-
portiEm to the degree of refining. The
power of drying is in the inverse ratio,

the cruder grades drying better than
the more refined grades; but rosin

oil is not at its best—even if it be spe-
cially treated—a satisfactory paint oil;
it is too umertain. Experience shows
that while occasionally it may dry well,
at other times painting done with it
softens, a condition which is not want-
ed. s

Paraffin and petroleum burning oils
do dry to some extent, varying very
much in the different grades, but there
is always temdency to leave a residue be-
hind of an oily nature which does inter-
fere strongly “with the drying of any
paint with which these oils are mixed.
The only thing that can be said in favor
of both rosin and these burning oils is
that ithey are cheap. As regards the hea-
vier paraffin and petroleum* lubricating

oils, they have no drying powers at all,
nor can they be converted into oils, hav-
ing such properties. Their presence in
paint oils cannot but be detrimental.
Now, it is obvious from these remarks
that no matter how skilfully the oils are
blended together no satisfactory paint
oil capable of being used as a substi-
tute for boiled oil can be concocted-from
the use of one or the other of the above

oils. As regards the second type of
substitutes, those of the varnish type

contain a gum like gum kauri or com-
mon rosin. These offer some advan-
tages over the simple oil compounds.
These can be made on the same lines
as an oil varnish, that is, the gum or
rosin is run and mixed with hot linseed
oil, and then thinned down with turps;
such an oil will dry very well.

In order to cheapen the cost there
may be used some rosin or mineral lu-
bricating oil in place of the linseed oil,
and a petroleum burning oil in place
of the turpentine. The use of the rosin
oil and petroleum is open to this ob-
jection that they detract from the dry-
ing power of the finished produect. By
careful attention to the grade of petro-
leum used much may be done to keep
the loss of drying power down to a
minimum. There are some of these
petroleum oils to be got which dry very
well without leaving amy oily matter

slaked lime.

behind. Tt is not possible to make ro-
sin. oil dry. completely, even if a large
amount of driers be put in, while kauri,
being ‘a fairly cheap gum, will give the
best results; yet rosin, on account of
its greater cheapmess, is commonly used.

One bad feature of rosin is that when
used in paint oils along with colors like
white lead., zine iwhite, whiting, the
paint so made thickens badly. This is
due to the acid character of the rosin,
eniabling it to combine with the white
Tead forming compounds which thicken
up badly. Endeavors have been maide
to get over this either by melting the
rosin with quick lime, or by mixing the
rosin melted with rosin or other oils with
The result in either case
is mot over satisfactory, the thickening
of the paint is not altogther removed,
while it is difficult to get the rosin into
the finished product unless care be
taken to ensure the absence of water;
otl.er troubles somtimes crop up. Such
are some of the points that the produc-
tion of an efficient article is one of some
difficulty.

ADULTERANTS OF COD LIVER OIL.

Of all the adulterants of cod liver oil,

seal oil is by far the most common at

Durston & Burbldge
Make Children’s
School Boots and Shoes.

All Solid LEATHER

SPECIALLY BUILT FOR
CANADIAN WEAR

LEICESTER, ENG.
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THE HIGHEST GRADE BOOT & SHOE
UPPERS

Bspecially Suitable for the
Gana.dlan Custom Shoe Trade.

We. supply everything used
Fine' Shoemaking.

EsTB'D

1820.

on Request.

E. ANDREWS &Co.
“
178 Whitechapel Road & East Mount St., LONDON, Exc

Complete Price List Malled Free

& Special terms for Canadians,under the New Preferential Tariffl &3

the present time, says Dr. E. H. Gane.

Much of the commercial seal oil is of a
light brown color, and very strong fishy
odor, entirely unsuited as a cod liver
oil substitute, but it is possible to ob-
tain seal oil refined and bleached so that
the odor is almost entirely removed,
and the color nearly water white. This
variety is largely used for mixture with
the coast oil in order to lighten it in
color and reduce its odor. Considerable
quantities are exported to Europe. Most
authorities state thot mixture of this
oil with cod liver oil can readily be de-
tected by the lower iodine number of
seal oil, and by the nitric acid test. Tt
has already been pointed out that this
refined seal oil is so little affected by
nitiriec acid that mixture containing at
least 50 per cent. will readily pass the
test. ~ The iodine absorption figure of
seal oil is lower than that of cod liver
oil, but it will be veadily seen from the
details given below that this figure is
not of much value, per se.” ' There -is,

however, one test, fortunately for the
retail pharmacist a very simple one, by
which seal oil can quickly be detected.
‘When saponified it yields a most evil
smelling soap and mixtures of seal and
cod liver oil can at once be recognizel
by itreating the oil with excess of alco-
holic potash until a clear solution is
formed, and noting the idor of the re-
sulting fluid.

Pure cod liver oil or mixtures of va-
rious fish oils yield a soap of a fishy or
slight herring-iike odor, entirely differ-
ent from the foul odor of seal oil soap.
The odor is intensified by diluting the
alcoholic and acidifying the soap solu-
tion with hydrochloric acid to liberate
the fatty acids. Seal oil in any propor-
tion yields a mixture of a very charac-
teristic objectionable odor, The freez-
ing test is also useful for detecting mix-

tures of cod liver and seal oils, non-
freezing seal oils being the exception

rather than the rule.
Menhaden oil has been mentioned as
an adulterant, but its use is not com-

mon on account of ‘he difficulty in re-
meving its strong herring odor.  The
bleached winter white variety is ob-
tained of a very pale color and only a
slight herring-like odor. It may be de-
tected by the nitric acid test and by the
fact that. the fatty acids are of a much
highar melting point than those
tained from pure cod liver oil.
strong herring-like odor developed on
heating with alcoholic potash is also a
useful indication of its presence.

ob-

The

“Fish liver o0il,” which has recently
been offered in the TLondon ~market,

seems to answer most of the tests for a
pure cod liver oil, and is likely to prove
difficult of detection when mixed with
the latter. Tt has a high acidity (3.10
per cent.), and a low reactive index.
An adulterant, which has lately
again linto mse, is lard oil
lowers the speeific pavity,

come

This oil
has a very
small jodine. number, and its fatty acids
are of high melting point. It can thus
be readily detected when mixed with
cod' liver oil.

WARDED DIPLOMA AND GOLD MEDAL AT TBE NATIONAL TRADES' EXHIBITION, LIVERPOOL.

THE ASBESTINE SAFETY NIGHT LIGHT

Undor Lotur. Patent.

For the Nursery
Fo- the Sick Room.
For tbe Household.

For. Photographers’ Dark Rooms.

To Retall at (d., 36-. and 6%d.
Liberal Discount to the Trade.

«2,000 )ighte Bold ln mee.ol and dlstriod in
so.ooo lights .old ln Cardift md South Wales

MONTHS,

‘h\oqnnl"tmnm Loadea.”

Rom.torod Trade Mark “Carbon-.

JUMFASURABLY SUPERIOR TO ALL OTHERS,

BECAUSE

It gives 350 hourl' steady white light at a cest ot
o One Penny, for

sccording to

The ma‘t case 18 practioally 1ndoltw&lo n=\

and burps trom 6 to 12 b
lhe) w!g’out re-charging. X S -

with n imperishab,
mgd Off a8

lmnm-hhumlm.mmd

”2‘1;;:9;0!!01!5“”0" bolm m& Thonas

P rooe

The™ Ashestine Safaty Light Gompany. Uimited 16 St Helea's Place,

arbous™

London, E, C., England.
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JIANOND VARE IFGGINGS

BROWN & SONMNS,

LIMITED.

MANUFACTURERS,

WELLINGBOROUGH, England. aod 3 Long Lane.
- LONDON; EC., England.

Specially made for Canadian Market 33y p.o., In
favour of Canada.

THE GAMBLING SPIRIT.
(IContinued.)

I think
chief

Next to the stock market,

the pool room is perhaps the
source of dishonor, misfortune and the
perversion of moral sense that modern
civilization ean show. It is worse than
the stock market because it has brought
into disrepute the splendid and legiti-
mate sport of horse racing on which it
fattens. Like the gambling that goes
on across the green cloth, the pool room
shrouds its deeds in mystery and must
pay a portion of its ill-gotten gains to

the authorities who connive at its ex-
istence, and like the respectable stock
exchange, about which even the New
England deacon is not ashamed to hov-
er, the whole country is gridironed with
its network of wires which carry temp-
tation into every factory, store, college
or wherever foolish young men are to
be found.

For the pool room keeper I have but
scant regard; but the race track book-
maker is several pegs above him in his
methods of dealing, and it may at least
be said of him that a large proportion
of race track bets are laid by men who
can afford the risk—in many cases they

are gamblers pure and simple—and who
are simply pitting their knowledge of
horseflesh and the tricks of the course
against his.

Coming still further down the scale,
we come to the game of policy, which
is the most dishonest, alluring and to
the owner of the game, the most pro-
fitable form of gambling ever invent-
ed. It is one, too, that seeks its vie-
time among the very poorest classes
and has its agents in dressmakers’
shops, in  cheap cigar stores, in sal-
oons—everywhere, in short, where idle-
ignorance, and cupidity march
As a clasgs, the negro

ness,
hand in hand.

alker

MILL ROAD,

BPOS-, Wellingborough, - - Englénd.

High-Class

Made expressly for the Canadian Market, 28} per cent. under \he New Preferentlul Tarif

‘¥, 0. B. London or Liverpool,
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C 8. Inclusive Price, £12 12 G,

Telegrams: “ WARMNESS, London.

‘LUX-CALOR’

&
Royal

chang

it Buokin
ngland ;
nfx'ldhnf;

London Count:
politan Fire

-SOUHTWARK, S.E., London

- Rifchie’s Patent

Condansing Gas Steve.

No Flue Required.

the Mansion House

the Soolety of Aris

Oblorvntog, Greenwioh
ounoil; the

ri
e; “The Eanoet" Office

Contractors to the .
London Gas Companies,

45 Hatfleld Street,

(Near Blackfriars Bridge.)

Bupplied to His Majeoty the Kin
; gham Palace; '1'{. Bank o‘f

; the
; the
; the
etro-

ade; the Btook Ex-

; and

the principal Gas Companies of the:
Worﬁ. .

RiTcHE & Co.

, Eng.

Special prices to Canadlans under the New
Tarifl, 883 p.c. io fevour of Canads.

5

i

Inclusive Price, £4

D3.

STOCKS AND BONDS,

Div.
Capital - Per Cent,
Par Capital Rest., last Dates of
NAME, vare|  Suo- | SRR §Ms | Dividends, | Frice
i (Bla)
3
North Am. ... | 243 | 4.865.66¢| 4,266,666 1.898, 00 Apl, Oct| 180
g:g‘%.::'o: Commerce | 60 8,700,000 8'7 ‘0:000 8,000 000 .35‘ June Dec| 149%
Dominion ............... | 50 | 3,000,000 800 .,000| 8,C00070| *2% |May 244
Eastern Townships..... [ 10) | 3,000,000/ 242678 | 1,450.000 : Jan July| 170
[OD s evsevecnsanes | 00 | 2,235000| 2,206 851 1,8'5.828 June Dec| 23214
333.'5}‘22; cvenesenaenen. [ 100 | 200,00 1,031,000 1.050,000| 3% [June Dec| 131
Imperial . ..iveereeeeoo | 100 | 2068,900 9'983896| 2 636.312( 5 |Junme Dec| 240
Metropolitar ............ | 100 | 1.000,000{ 1.000,000] 1,000,000 .....
Mer hants Can,........| 100 6,000,000 6.000,000/ 2,930,000 8% |June Dec| 151
MOIBONB .oeceecesenncnes | 5O 2,940,000| 2,9:3,085 2,720,778 43 |Oct April] 19514
Montreal. ..oeeeeseaeee [ 200 | 14,000,000 (3 973.560( 10,000.000{ b |June ec| 947
Nationale....ieeeeveeees| 80 1,500,000/ 1,500, 00 400,000, 38 May Nov| 110
New Brunswick.........| 100 500,000 600000  700,000; 6 |Jan July| 300
100 2,000.0001 2,000,000{ 3,10,000| 414 |Feb. Aug.| 260
100 | 1,590,000) 1,500 000] 500.000( 2% [June Dec| 185
{% 2‘4%[2].[1)% 2,471,310| 2 sgg.'w :'A June Dec gég
1 180,000) 1
2% 871637| 823832]...... .. | 8 |June Do
100 2,500,000] 2,500.000 900,000 8 |June Dec| 118
100 3.000.000{ 3 000,000/ 3 192,705| 3% |Feb Aug| 218
Soverelgn....oe.oeueersen | 100 | 1,300,000/ 1,299.976]  824,807! 3*114|Feb. *
8t, Stephen’s............ | 100 200, 200,000 45.000{ % |April
Btandard .......oue--voee | 50 1,000, 1,000,000/ 925,000 5 |April
TOTONLO s voieveaces ves | 100 2.977.400| 2,974,430, 3,154,430 5 |June 4
Traders ...... .. ecesee | 100 | 2,000,000 1,080,000 450.000( 3 |June 3
Union (Halifax)........ | 50 | 1,339,050 1,320.700] 505.606| 83 |Mch Bept| 168
nipn o(t Canada ....... | 100 | 2,50),000{ 2,497,500 1,010,000] 3 |June Dec| 130
@EtOrN. ... .0 cnveeavees | 100 00,000] 434,889 175,000 3% |Apl Oct| 149
Agri, 8av, and Loan 0o .. 50 630,200 630,200 222,000/ 3 g an . July| 117
Bell Telephone Co..... A 100 | 5.000,000; 5,000,00{ 800,000| 4%, |Jan 150
Brit Mortg, Loan Co...o<.; | 100 | “oyoes| sudth 10000 24\dam - Jmyl. .
rit, Mortg. tecsesns
Oan. Colored Cot. Mills Go.. . | 100 2,700,000 2,700,000|..........|......|Jan * <0
Osn. Landed & Nat’l Inv'tCo. | 100 | 2.008'000) 1.004.000| " 350.000 Jan July| 108
Can,Per.& W.Can. M. Corpn. | 10 | 6,000 00 6,000,000/ 1,490,057 3 [Jan July| 120
Can. Bay. & Loan Co........ [50&7}( 750,000 750, 260,000 897,|Jan July| 114
Qentral Can. Loan & 8av. Co| 100 | 2,500,000 1,250,000 450.000 *11; [Jan July| 136
Dominioh Sav. aad Inv. Co.| 50 ,000,000 934,200 40,000 2 |July Dec| 72
Dominion Telegraph Co .... | 50 1,000,000/ 1,000,000|.s.0......| 1% [J8n @ 124
Domianion Qotton Mills Co... | 100 8,333,600/ 8,338,600..........[......|Mar * 33
Hamilton Prov. and Loan.,, | 100 4500, 1,100,000 340,0.0) 3 |Jan July| 119
Horon s Erte Lons & sat00| 59 | syl ;0000 B Sldn
uron & Er ) X
Imperial Loan sad Ia. o.. 100 ’?38'38(; ';133:590 Jan g:g 70
Landed Banking and Loan ., 111
Lond. & Can, Loan and Ag.| 650 | 1,000,000 877333 gan guly 68
London Loan Co............| 50 679,700( 678,550 an, uly| 110
Manitoba & North-W, Lo Co| 100 | 1,500,000/ 375,000 Jan July| ‘75
Montreal Telegranh Co...., 40 [ 2,000,000/ 2,000, Jan : 158
Mont.Heat,Light&Power Co | 100 | 2,250,000 2,250,000 Jan. n
gon:roa{(;:: egto}i'"b'é' ;3 g,ggoo,% 2,238',640 ﬁgg‘ll . Oct 3"
ontrea . . y & 3 &
Montreal Cotton Co, ... 100 | 3,000,000 3 000,000 Mch, * 13322
Merchants Owt. Co, ..., sanse | 100 1,250,000( 1 250,000 Feb Aug| gy
Montreal w.0an & 1d Mortg,.. | 25 500,000 500, Mch Sep 1875%
Out. Il.nd“' Losnbncé Iav.. lgg . ggg,&o‘g ) ‘2270‘1),383 :{:: :}:}y s T
Ont. Loan an! Deb, Co...,,.. Y| 122
People’s Loan and Dep. Co.| 50 | ~'800.+1) '600.0 Jan July| g5
Renl Est. Losan Co........ .| 40 578 81)| 373,720 Jan July| 7
Richellen and Oat, Nav.Co. | 100 | 2,088,uw| 2,088,000 May Nov| g5
Toronto Electric Light Co., | 100 ,000, 2,000,000 Jan, o 154
Toronto Mortgage Co ... 50 1,121,860 724,000 seereeisiineea.] 89
Toronto Street Rallway 100 X X .[J8n, ¢ July 98
WARANOP HOwL o e ol e TR Sesucsrees| x resereseaiieien| 80

*Paying'quarterly dividends ;

population of New York is poor, but
if the truth could be known regarding
the percentage of the freedman’s earn-
ings that is absorbed by this infamous
swindle called policy, the story would
be pitiful and incredible. Scarcely one
of these poor Africans is without a
dream book which consulted at
every hour of the day in the mad be-
lief that it will shed light on some
“gig” that will come out in the after-
noon drawing.

“For’ de Lord, Hannal, look at* dat
rat chasin® ‘roun’ dat ash bar’l!” ecries
a dusky Sixth Avenue bell to tnee

is

friend with whom she ig chatting on
the street corner. “Get yo' dream

book out, honey, an' see what dat rat
plays.”

Then Hannah will produce from the
folds of her garments a greasy, paw-
ed and dog’s-eared volume and - the:
two woolly heads will knock togather ng
they decipher from its pages the true
significance ¢f the rat and the rsh
barrel.

“Sho’s yo' ‘bern, de rat he play free
an’ de ash bar’l ten, an® M dy, dax’z
a -sign, straight fr.m  hebben, dag
‘twould Le a sin to frow down. I'sy
got forty cents I was holdin’ out to’ to
get a little drap o’ gin, but Il let 4le
gin go an’ play dat ‘gig’ it I was neb-
ber to draw anudder breff.”

And into the back room of the little
thread and needle store these two silly
women will hurry to place every penny
that they possess in the hands of some
“policy king,” whose steam yacht and
brown stone mansion, whose horse,s
carriages, jewels and oil paintings—
for your  true scoundrel always loves

to ‘“patronize™ the arts—they and
their eredulous, ignorant kind have

paid for.
There is a lesson to be learned from
gambling and it is not taught by the

tales of successful “plunging™ in
“wheat, “coups” ‘in  Wall Street and
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Cables :—Loyalty, Bristol,

RALPH DENTON & CO. G

ENG.

<

HOM xpom Clothmg Manufacturers,

A Word to the Wise.

You want your money’s worth.
We are prepared to give it.

Special Lines

in Indigo Serges,

and Worsteds,

BRISTOL, Eng,

Newest Designs

Don’t

in Fancy Tweeds.

All prices.

forget the New Preferential Tariff means

3_3% p.c. in your favour.

RALPH DENTON & CO. BRISTOL, England.

bank-breaking at Monte Carlo, That
is a side of the question to which
public attention is only too frequently
directed, The real obejet lesson of
the sin of gambling is to be found in
the human derelicts that still love to
linger aboue the rocks upon which they
have been wrecked, It is an object?
lesson that is taught so plainly that he
who runs may read. It is taught by.
the seedy, eager-eyed men who have
long since given up all idea of honest
work and who hang about the faro,
tables night after night “keeping tab™
for other players, rendering with cheer-
ful humility whatever little services
they can and eagerly accepting the oc-

casional stack of white chips which is
their only reward. It is taught by the
prematurely aged men and women who,
no longer welcome guests in the Wall
Street offices which have absorbed their
money, still huddle about the ticker,read-
ing with feverish eyes the tale of fthe
ups and downs of a market on which
they ean no longer bet and figuring out
how much they might have made had
they only been able to borrow sufficient
Loney for the initial venture. It is
taught by the once trusted bank offi-
cials now living in forlorn exile amid
Canadian snows, shunned by their

neighbors and hungering after 'home

and kindred and their old friends, It

is taught by those who but yesterday
were decent clerks or: salesmen; with
wife and children of their own and
moderate competence almost within
their grasp and who are now serv-
ing terms in prison because of erh-
bezzlements made in the wild hope of
recouping pool room losses. It is
taught by the impoverished wives and
daughters of the once wealthy men who
sacrificed everything to an insane am-
bition to ‘“corner the market,” and it is
taught by the ragged and homeless va-
grants who have never been able to
work since the hope of getting some-
thing for nothing first took possession
of their brains.

BOOTH & CO, -

Wholesale and Export Boot Manufacturers,
DUKE STREET, 3

NORTHAMPTON - - ENGLAND

The finest High Class Boots and Shoes, for Canadian Market, 33} p.c, in their favour,

oy
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GEO. HINDER & SON
~ Home, Foreign, & Colonial
Boot & Shoe Manufacturers,
& Leather Merchants . ..

Lawrence Hill.. - BRISTOL, England

Plea.se 860 samples of our Leading Lines,
athudge the Value we offer, . - , -

PEREIES

From tho Strongost Navvy Boot to the na.ntlast Lady’s Shoe.

e

" Metablished 1885.
W. HEAWKINS.
Wholesale
Boot and Shoe Manufacturer,

‘Wellinghorough, England.

P ", #
The best $1.50 Sheg @ e in England for Canadian market,
18k Moo, .under the New Tariff,

Craston& Company,
5, Brunswick Streef,

Hackney Road,

LONDON, N. E., &
England. '

Manufacturers of the Finest Ladiaé_’ and Gentlemen's
Tennis Shoes,’
court sShoes,
and Slippers,

for the Canadian Market, un-
der the New Preferential
Tariff of 33%4 p.o.

F W. CAVE & CO.

(Late CAVE & MELLOWES),
Bole Makers 'of the Noted

Victor and
‘Ornatus’ grps.

Makers of High Class
Gent's Boots & Shoes

Tn Glace Kid, Coronation
Calf, Willow and Box Oalf,
Calf Kid, French Calf and
Crup.

Hand and CGoodyear

Welts a Speciaity.

SPECIAL DEPARTMENT
FOR MEASURES.

Shakespeare Road & Carey Street,

NORTHA MPTON, E NGLAND.

heinccanibi e S et bl L

The Patanl : PREMIER i

Stitching Machines
Stitch Separators
Woelt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers

Skiving g?‘l;s & plece-soles
1 eners

Machines Middies |

For . . Shanks, etc.

Splitting Mschm es
Hammering Off Machines
Vamp Stay Machines -

And all kinds of us-to-date Finish:
ing Machinery, also many other
useful 2ad novel machines and
appliances for the Boot and Shoe
Trade.

To be had from the Patentee and
Sole Maker. Telephone 580.

ENGINEER

Premier Works, KETT[R'NG ' Ellg

“EEATS" No. 7 Stitcher, etc., etc.

JOB LEE.

Agent for “ELSWIN™ 8luggers.

PINSON BROTHERS

Reliance Works WILLENHALL England,

Manufacturers of : Brass end Iron Padlocks. Brass
and Iron Cabinet Locks Rim and Night Lateches,
also Haps and Staples.

LOWE & FLETCHER,

’ PATENTEES

Manufacturers of BRASS and IRON LEVER PADL
And all kinds of SHIP and IRON MORTICE LOC%KS'

Combination Worka

Church Street,
WILLENHALL, Eng.

Admiralty and War Office Contractors

g \ Illgl‘\\lll': lj‘

oyl
v ,@“lr

B
o IMAJES TYS ROYAL
VI R! LETTER SPATENT

“8' LF LOCKIN
Specially adapted for Cln lloun.
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Patentees &

T.&W. COLE. Ltd,, (T

THE ‘‘ARCTIC’ PATENT

DRY COLD AIR

REFRIGERATING IVIACHINE.

This [1lastration shows onr smallest eize plaant,
viz., aNo.1 *“*Agcric > Machine driven by an Elec-
tric Motor, and cooling a Cold Chamber §'ft, by 7 ft.
Caa be driven by any form of power. CosT ¢® RUN-
NINa, 2%d. PER HOUR,

No Chemicals Used. No Moisture.

Latest Improvements. 8mall Power.

Portable Cold Rooms. very compact. Estimates
for large or emai) plants.” SUPPLIED TO MaNY
EMiNenT FirM8 AT HOME AND ABROAD, Especlaily
suitable for hot climates. Snitable for everybody
reqairing s perfectly dry air at a low temperature.

PATENTED IN ALL COUNTRIES.
A B C Cope (8th Editicn) tssp.,
Cablegrams :—* Blidevalve, London.”
COPYRIGHT. Write for full particulars to

)Patk Road lionworks, sueen sesi, LONDON, E., Eng,

We make High Grade Family

SEWING MACHINES

For the Merchant’s Trade

Write us for Prices and Terms,

We can wnterest you.

FOLEY & WILLIAMS M'F'G. €O.,

Factory and General Office :
... CHICAGO, Illinois.

JOHN S. DEED & SONS, Limitep.

or'nufacturers Morocco and Roan Leather, Chamois Leather,

01 New Oxford Street,

Enamelled Hides

LONDON, W.C, England,

“e LMSFORD” ENCLOSED LAMPS
s In Birmingham Areads. -

ENGLAND.

F you want a thoroughly Sound, Rellable and Efficlent Arc

© Lamp for your Home, your Factory, or your Wharf, drop us
‘a lin@ Our Lamps have pleased thousands of other cusg~
tomers, and they will please you. °

OPEN TYPE snd HNCLOSED TYPE LAMPS
Por direct and Invérted Lighting.

SINGLE and DOUBLE CARBON LAMPS: TO BURN 4
for from 10 to 150 Hours.

'\q".
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£l.ooo Challenge ik

Those who have never worn ‘the
‘Wood - Milne Revolving Heel
Pad cannot believe that tHey revolve of
‘themselves—that is, without ever being
‘touched by thehand. The Revolving
.Heel Company, who first discovered

‘this fact and who were the firstin all the &8 walm ‘ i ‘“...;..‘....._',_l'ililuﬁm,—mi,i“.
‘_vyorld to make and sell a Rubber Self- B¥ wood-Miine mt Iﬂl 2 ‘ ““ ‘“ Weod-Wilne Pad §
‘Revolving Pad for Boot Heels, which @  gevolving ‘ l IR (Flst Qualty)
'by so revolving keeps a Boot Heel per- 81 Heol Pad. § / é '"'I' flas a
‘fectly even, offer One Thousand HR ... 3 i A Stesl Cross:

3 Ladies’, /= i

Pounds to any person who can wear Gent's 1/3 l ; g1/ §as this sketch.
them (attached in the usual way) without A ~7 / 4T\

itheir going round of themselves.

Conditions: The wearer must be an
c6rdinary Man,Woman or Child thatwalks
ton Roadstor Streets in the ordinary way,
cand the Pads must be attached in the
cordinary way, no-nails projecting from
{the Leather Heel beneath.

'Sold by every up-to-date Bootmaker and Rubber
:Shop;° or from the. Sole Takers and Patentees:

The Revolving Hae’l, Goicot MmN

LEROY'’S "o /5 COMPOSITION

For CoiTiNe BoiLers’ STEAM PIrES, and prevent the radiation of heat,
save fuel, and increase the power of steam. IT WILL AT ONCE BHOW A
LEAK ; 1T CAN NOT CATCH OR COMMURICATE FIRE, Used in H M.Dock-
yards, Arsenals;also Principal Bailway and Dock Cn’s. Three boilers

covered with this compoaition will do the work of four not covered, May
be seen where it has been in use for fifteen years, ;

~——Established 1865.5—

il F-- L.- E ROY &.-C'Q_,_ ',SGray S'., counn%alga-ul-

Also at MANCAESTER, L 'ONDQN, E. ENGLAND.

T. J. HAYES, &

DISTINCTIVE QUALITIES

.North Star, Crescent T
and Pearl Battlng. RS IR
Purity. Brightness, Loftiness. Wire Mattresses
::t n::::I slu:::. ':u“y ;:::- mlm !_f;ihh': ;ln“;xl :dll::t ‘;.tlm e : 5% Years with Rowollffe’s, -Levenshulme.

e 3 & - Hood Sweet, Jersey Street, ANGOATS,

MANOHESTER, ENGLAND.
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WHOLESALE

—J. HOLME S—

‘Boot & Shoe Manufacturer,

Rambler Works, Clarke Road,

33} p.c. in favour of
Canadians.

Northampton,

ENGLAND.

Telegraphio Address “ENTERPRISE"™

Hilton; Curtis'& Perkins,

WHOLESALE HARUFLQTUBhls

1; —"l 3

Boot-and Shoe Uppers
Leggings and Gaiters,

.For the Home .and Export Markets.

SPECIALTIES :

€ B RUSSIA. OOZE, BOX. WILLOW, GLACE, *}uii”

Latest English and
American Styles.

SOLE ADDRESS :

favour under the New Tariff,

Wellingborough, ~ Eng.

Speoial prices to Canadians, 883 per cent. in thelr

DUROSUR

(Registerad)

B
o
@

1

Ty

0AZMmY

In Willow Calf, Box Calf, Glace,
Kid and Crup, Kid and Calf.
lIn Ordinary Machine-Sewn or Hand-SeWg Wo'lta.‘j-:,

F..DURRANT

' BROAD STREET,
'NORTHAMPTON, England.

.p'ool-..l Terms to o.n.dl‘n.;

=)

]

BUILDERS DERRICKS,
" HOISTING WINCHES,
and CRANES,
DERRICK IRONS;
' SHEAVES,
¥and FITTINGS,
A B T %
MILLER BROS & TOMS,
'88 Dalhousie,
MONTREAL. |
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r.5.;'homaf.s. Bird & Sons

JANUFATTURERS OF EVERY DESCRIPTION “OF

Men’s and Youths Boots and Shoes,
FOR HOME AND: EXPORT.

THR “GLOBE” BRAND GUARANTEED.

Our Goods are noted for good Honest ‘Wear, so give satis-
faction to the Publlc
SAMPLES SUBMITTED, WITH K PLEASURE.

FACTORY:

Globe Works, Bath Road, Kettering, Eng:

S. MARKIE & SON,

[A[Il[S"Finesm High Grade and Medium Class H][]TW[AR‘

70 WELL STREET, HACKNEY - LONDON, ENG.

Special Terms to Canadians under-New Tarift.

JOSEPH CHAMBERLAIN| lncandescentMMamles

CHEAPEST RATES

Ine ande cent ‘Wanlie I rima’”
Quality .. T ol s o 2200 per grosg
Sample DA geniisatin. 2N
‘?’

Knows most of the requirements
of Canada and Enr*lzmd BUT

does he know of vy %v‘

KITLENE LIGHTNING FRENOH POLISH

It saves TIME ‘and MONEY
and d.nAMATE.UR CdnUSElT

K‘T LEN E LEATHER CEMENT

LIGHTNlNG FURNITURE :
KITLENE AuTURE

Incandescenl Mamle “Br )ght
Perfect in Light, Perfect in
Shape, Marulac!ur d vf Best \
Quality Yar A.........27/6pc gross

Sampie o YIE gt iln

Aliciin s o vemme——— W

. Al klnds of Incandescent Fittings

i képt in stock.

R 8] o e

NN BRIGHT [ LICHT;CQ,,
R4 161 Stoxe Newington Rd.,

LONDON, N.. ENGLAND,

KITLENE SYNDIGATE, Ltd., 1462 Ques v_m.m,‘sr.‘. Loaden Eng.



"Loading Hotole in Caneda |

ROSSIN HOUSE, TORONTO, Osnada,
e, Nelson, Proprietor,

e 5
““The propristor hss found necsssary owing to
¢h¢' increased patronage ot this popular Hotel o
imcrease its capacity by an addition of 75 rooms,
slegantly furnished en suite with baths, now ready

for occupation, The latest exposed sanitary plumb- |

ing has been adopted throughout. THE ROBSIN ls
admittedly the largest, best appointed and most

iberally managed hotel in the Provincs, having |

sccommodation for lﬂ guests,
A. NRLSON, Proprietor.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA:

This magnificens new Hotel, fitted ap in toe Most
modern style, is now re-opened. The Russell con-
tains accommodation for over Four Huridred
Guests, with passenger and baggage elevators
4nd commands a splendid view of the City, Parlia-

mentary grounds, river and canal, Visitors to the i

spital having business with the Government ind I’ |
most convenient to stop At the Russell, where they
can always meet the leading public men. The en-
tire Botel is supplied with escapes; and in case:of
dre there would not be any confusion or dsnger. |

very attention pald to Guests,

F. X. BT. JAOQUES, Proor.

-~

£ = 3 o a8 ¢ 5 5 \

THE |
i
|

North American Life

(Solid as the Continent)

A most desirable Company
for the Insured, also for }
Agent.

Vacancies for a few good
men to act as representa- |

tives. !
Address T, @, McCONKEY

Superintendent of Agencies |

tlome Office, Toronto, Ont.

INVESTMENTS.
Opportunities for safe investmchts lql'
Canada, at 4 to 5 per cent. *Corres'},
pondence invited. .

| BedfordEngineering Co,

g OIL:S.
;The IMPERIAL OIL COMPANY, Ld.

| < REPRerRY AND MANUFACTUKERS OF—

CANADIAN PETROLEUM’ PRODUCTS,
Under New Fmpt Process

Refined Oli§, Benzine, Napthas and Casclenes, Lubricating Olls,; Greases,
Parafiine Wax Candles, Fuel Olls, &c..

Hefineries: SARNLA snd PETROLIA, Ons.

G Branches:
MONTRNAL, P.§ 8T.JOHN, N.B. HALIFAX, N.8 WINNIPEG.”Msn,

VANCOUVER, B.C.
A 8

“~gELLING AGENTS FOR. PROVINCE OF ONTARIO—

;The QUEEN CITY OIL COMPANY, Limited,
| Hesd Office: TORONTO, Ont. |

gt

Brenches: OTTAWA, HAMILTON, LONDON, KINGSTON, and other Btatious in
* G, : Provines of Ountario

e

¢ A.B.C.” CopE Usen

TELEGRAMS : “CRANES‘ Beprorp,” ~

Up to date
CRANES

IN STOCK OR
PROGRESS.

CRANE
BUILDERS,

| 'BEDFORD, ENG.
Mess's. WILLIAM LIDDELL & Go. | NEW OFTICE GOODS

. Linen Madufacturers, Transparent Typewrliter
BELFAST, # - € |RELAND. Erssing Shlelds
; 8, S S Telephone Brackets
Talephone Desks
Bulletin Boards (Unique)
Sleeve Protectors (Pliable)
Qulck as a wink Cork Pullers

-

All the above entirely new styles,

" Damasks, Sheetings, Fine Linens, Table,
Teaand Tray Cloths, Napkins, D’oyleys, Hand-
kerchiefs, Hemstitched and Hand Embroidered
Goods, Cosey and Cushion Covers, Sheets,
Shams, Pillow Cases, etc., etc. ,
Make a_speciality of Weaving * Special In-
ertions” in Damask Table Linens, Napkins
and Towels for Hotel, "Steamship and-Club
Purposes. =
~ Designs and full particulars on application.
» SN
Represented in Canada by

JASs. A. CANTLIE,

% MORTON, PHILLIPS & C0., X

Address : INTEREST,
P.O, Box 576,

Montrenl. Cauadal J

Stationers, Blank Book Makers and Printers.
1965 & 1987 Notre Deme 5t., Monireal,

FER Rallbad I

22 S, Joun STREET, 3 - - MONTREAL,

T W iew W T N, B,

P

T Sa—
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: ASSURANCE N . ASSURANCE

The Federal Life ‘cameans. 'British * America “comeany
HEAD OPFFICE - HAMILTON, OANADA. |3 HEAD OFFICE, - - = TORONTO,

B
Capital @nd Assets - - - .
Surplgs te Policyholders - - 1.037.647.33
Pald Policyholders in 1802 - 20,144.,68

MOST DESIRABLE POLICY CONRTACTB.

$2,612,387 81

Davip DExTER,
President and Managing Director.
J. K, McCuICHEON,
Sup’t. of Agencles,

H. RussELL }'orHam, Provineial Menager.

Get the
Best i

Do not place your insurance
poln y unti . 119 haye learned
all about the Guaranteed In
vestment PPlan offered by

: R
‘The Manufacturers Life Insurance Company
HEAD OFFICE - TORONTO.

Cable Address: ‘“ GALVANIZER, BristoL."

S. M. WILMOT & GO.,

BRISTOL. Eng.

Munufacturers, Inventors and Designers of

Galvanized Steel Troughs

—FOR=—

Lattie, ,Horses‘,"Sheep, Pigs, etc.
GRLMANIZED

Corrugated Cisterns, Corn Bins,
‘Wheel Barrows. Mangers, Racks,

«etc.

HENRY SQUIRE & SONS.
““NEW INVENTION, Near Wolverhampton ENG.

e,

Brass Founders &

Lock Manufacturers.
Locks in all qualities for Cabinet Makers,
“ash Fastevers, Locks & Brassfoundry for
Builders' Ironmonger. ALL KINDS OF
KEYS MADE on the PREMISES.

: P Y
oy -
Jovery. description of Glass Movements. All kinds of Reflex
< Ylinges and Stamped By fte snd Look Jeinte,

Incorporated 1838,

FIRE AND MARINE,
@

Cash Capltal, °
Assets. i Se o 9e o
Losses Pald slnce organlization,

$1,000.000.00
$1,864,730 13
922,527,817 67

Gro A Cox, President J.J. KgNNY, Vice-Pres. P. H. Brus, Secr.M‘
EVANS & JOHNSON, General Agents. 1723 Notre Dame St., MONTREAIn

Sometimes a revision of policy forms means little.
It stands for.....

/
4

THOROUGHNESS

in every detail in the changes that have been made Ly the
Union Mutual—re-arrangement of features, reduction of
rates, liberalizing of rights, a contract modern o the
highest notch A policy that looks well, seils easily
and pleases long.

Worion @utual Frile Insurance Go.,

PORTLAND, MAINE,

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

Agevnte always deeired tbe kind wlx}v A\—\:lte podicies and hold them.

Address : — HENRL E. MORIN. Chief Agent for Canada,
151 St. vames St., Montreal, Canada.
For Agencies in the Western Division, Province of Quebec
and lastern Ortario apply to WALTER 1. JOSEPH,
Manager, 151 St. James St.. Montreal

(FOUNDED 18235.)

‘Law Union & Crown Ins. Co.

(OF LONDON.)
Assets exceed, - - 824,000,000,
Fire risks accepted on most every description of tnsurable property
Canadian Head Office : 112 St. James St., MONTREAL

J. E. E DICKSON, Manager.
Ageuts Wanted throughout Canada.

Hve the el

JOURNAL oF COMMERCE
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NEW YORK LIF_E

¥ INSURANOE OOMPANY.
JOMHN A. McOALL, Presidenu

Oiln |n‘lns'vurance in force 1901
* ¢ $168,000,000
A!,'III(P‘BALLELED RECORD.

AppHlcations Invlted by the undersigned for
d and man n¢ of

a-!lll AR ag
rritory from oxporlancad Life Insgurance men, as
well as from those wishing to acquire training and
_sxperience,
Wasrzax Cax. Br., 4961 Main 8t., Winnipeg, Man.
XK. B. Bu.. 1% Prince William St. Bt John, N. B,
TomronTo Brawom, § King .8t., West, Toronm. Ont,
HALIPAX BR., Barrington and ‘Prince Sts.

G. F. JOHNSTON,
AexnoY DIRECTOR,
Company’s Bullding, MONTREAL

J. DUNCAN DAVISON

“Imperial Bdg, 187 Bt. James 8treet, .-
Montreal, R

=% -+ - COMMISSIONER

: For Following Provinces:
Ontario,Quebes, Manitobs, NewBrunswick

lIVERPDf)l & LONDON & GLOBE,

INSUBANCE :-: COMPANY.

Available Assets, - - $61,187,215
Funds Invested in Oanada, - $8,300,000
Becurity, Prompt Payment and Liberality in the
adjnstment of Losses are the prominent features of
this Company.
Oanada Board of Directors:

WENTHWORTH J. BUCHANAN, Esq.,

3 CHAIRMAN,

E. 8 CrousToNn, Esq.

HoN, Bmr Aux;nnx‘LAoos“. K.C. M.G.

Geo. E. DrumMOND, Fsq.
Frepk. W. THOmPSOR, Esq.

J. GARDNER, THOMPSON, Resident Manager.
WILLIAM JACKSON, Deputy Mansager.

Heoad Office, Osnada Brauch:

MONTREAL.
THE WATERLOO MUTUAL

Fire Insurance Company.
Established in 1863, Heed Offics, Waterloo, Ont.
o L4

" qotal Assets, Jan, 1,04, $349,784.71.

Gxore® RANDALL, E8q., President; JorN Smum,
, Vice President + Frank Ealght,h‘.sq Manager;

Jogn Killer, Esq., Inspector.

GONFEDERATION LIFE

ASSOCIATION.

Policies Issued on all Approved
Plans.

Oash Values,
Extended Insurance,
Paid up Policies,

GUARRANTEED.
W. C. MACDONALD,
Actuary.

J. K. MACDONALD,
Managing Director,

Head Office, - TORONTO.
Montreal Office:
174 ST. JAMES sT.,

. Nova SBeotia and Prince Edward Island.
o

A

AGENCY -
ORGANIZERS

WANTED £iTake
gy 2 hv}‘ﬁ’

THE ROYAL VICIORIA- LIFE INSURANCE
CoMPANY wants, January 1st, 1904, Two
Il Agency Organizers; onefor their Maritime
Province Division and the other for-their-
Northwest Division. : Must have a good
knowledge of the territory, with successful
experience in canvassmg and in selectmg
and developing agents. - A good oppor- Q
tunity for energetic young men.

APPLY TO

DAVID BURKE, General Manager,

MONTREAL.&;

WESTERN “SSvans:
= COMPANY.
£ FIRE AKD WARINE. | Incorporated 1881. ““"ti
' Amets,over - ,g- ¥eo5- - $3333,000.00
Annusl Income, ~ - s“!-"f- C A ¢
Head Offilce, - Toronto. Ont.
Hon, Gno. A. Cox, Pres. J. J. KENXY, Vice-Pres. & Man,- Dh
¥ 8 C. C, FpoeTER, Becretary,
- Montreal Branch, - - 189 ST, .TAH]IB STREET. _

. RomT. BICKERDIKE, Manager. -
Rours & Cnnm'on City Agenu.

ANTI-MTHON

M‘ntl Inornstation and Lorﬁosion in all classes of Steam
oilers

—HAIU!‘ACTURED BY—

The Aati-Lithon Boiler Gomposition Co.,
A6 & 46, King Streef, BRISTOL, Eng'land.

Contraotors to H. M. Government. oo ey
«akers of Non-cogdnot.lng Boller and 8team Pipe Ooverlnc
peolally ‘High Effoléry.

| ‘Trafalgar Chambers, -

< % -, -  8536,00000 .

ASSURANCE
COMPANY

NATIONAL

OF IRELAND.

ESTABLISHED 1822,

Capltal Fully Subscribed, $5,000,000,

, Canadian Branch:

22 S, John Strget. Montrzal.

H. M. LAMBERT, MANAGER.

BOLTON, FANE & C0.

98 Lezdenhall St.,
LONDON, E.C., Eng.

. TINPLATES

IN ALL QUALITIES & SIZES,

s
NS CORKE , - “Pelican” Brand.
CHARCOAL - - " . Mockd ¥ “Beate:
BEST CHARCOAL ““Cardigan” Crown Brand.

‘“ Lofoden Bxand.

STAFFORDSHIRE BAR JRON - B.G. C B
GALVANIZED SHEETS “Pelican’’ & “Ustrirc?mv‘v’nBr::;::

BOILER PLATES.

Steel Ship Plates, Steel Bars, Steel Sheets for Galvanizi

Bucket Making, Finished Steel Blackplate for Tionirg, Ega?:ad
Apohors, Steel Bars, Etc , also Cranes, Steam, Electric and Hand
Power, Steam Winches, for Shlps use and other Purroses
Pulley Blocks, Crab Winches, Bte, :

COMMERCIAL UNION
ASSURANCE 0O. Ltd,
Of London, England.

FIRE - LLIFE MARINE

Agenolol in nlI the prinoiple Citles and Towns of
for the Dominion.

/ g]Ap OI'J'IOI, O-nadlan Branch, - MONTRBALJ,

JAMES MeGRECOR, Manaaer,

ﬁ

dadd e L Lo



