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1Over 8,800 Machines Sold.
Special Machines for DAIRIES, BUTCHERS, Etc.

WRITE FOR INFORMATION:

>» - •"

High Grade Fuel is the Genuine
MclNTYHE SOI & Co., ROOFING AND ASPHALTING ISCKAHTON COAL,

Surpassing all others In heating properties af d 
In freedon fr< m elate atd flack.

Thare are many gradeeof Coal, but SCRANTON 
Is found Indispensable in the household, where 
only trtie beet fuel Is wanted for hestli g and cook 
lng pnrpoeee.

MONTREAL. ‘ OF EVERY DESCRIPTION.

IMPORTERS of DRYGOODS.
Metal Cornices,Skylights, &c..

Cement and Tile Floors, 
Cement Washtubs 

&c.
Canadian Ae«Nre:

Boston Hot BUwt Heating, and Pneu
matic 8y item of conveying Mill Stock.

DRESS GOODS,
SILKS,

LIJVENS,
SMALL WARES, 

TREFOUSSE KID GLOVES, 
ROUILLQN KID GLOVES.

HAVE YOU TRIED IT?

Evans Bros,
250 St- James St., Montreal.

P.8.—Beat American Smithing Coal 
and selected Soft Coal for grates In stock. GEO. W. REED & CO.,

,
13 VICTORIA SQUARE. FOpTStEAU.

cay

McArthur, Corneille & Co. BLACK DIAMOND810 to 816 St. Paul Street
AND

147 to 161 Oommlesionftra St., 
MONTREAL.

Manufacturera and Importers of

White Lead, Colors,
Glass, Varnishes,

Glues, &c
Oils, Chemicals, Dyestuffs, 

Tanning Mater ials, &c.
Aerora bob . . .

BERLIN ANILINE CO.,
Berlin, Germany.

Manufacturers of Aniline, Colors and 
other Coal Tar Products.

OLD FILE WORKS.
1st '863 lNC.<*m.

CHUM 1- -iv

HluHEST AWARDS at TWELVE

International Expositions.
SPECIAL PRIZE,

gold m ed a
AT ATLANTA, ,696.

Cut Plug Smoking 
T obacco

Is a Trade Bringer.

Bold by all Ltading Wholesale Houses.1

-ek ; .
G. & H. BARNETT COMPANY.

PHILADELPHIA, PZI ,r ... .

COAL. Individual Evening Instructiov.THE MOST NUTRITIOUS.
ONEPPS’S COCOA Monday, Wednesday and Friday Fvenlnge 
ATReynoldsville Soft Slack

Northumberland An admirable food, with all 
its natural qualities intact, 
fitted to build up and main1 ain 
robust health, and to resist 
winter’s extreme cold. Sold 
in X lb tine, labelled JAMBS 
EPPS & CO., Ld., Homoeopa
thic Chemists, London, Eng

« t<

Cheapest for Steam purpose

Corner Victoria Square A Craig St.

f!n(,k - keeping, Arithmetic, Penmanship/ 
Shorthand, Typewriting, Correspondence 
Kngli-h. French, Civil Service, etc. Students 
seler' 'heir subjects and are taught separately 
h"-It.' expert teachers. Write, cal) or tele
phone Iain 2890 for Prospectus and new 
price list. Address ;

FOR PRICES APPLY
f

F. Robertson,
EPPS’S COCOA65 McGill Street.

MONTREAL, - f. D. DAVIS,
♦ 1 Vieierl, Bq„ Montreal.

Que. Giving Strength * Vigour.
■

C
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THE NIOLSONS BANK.THE BANK OF BRITISH 
NORTH AMERICA.BANK OF MONTREAL.

Incorporated tw Act of Parliament. 1865. 
. HEAD OFFICE: MONTREAL.

Capital* Authorized e 
Capital. all paid-up 

. Reserve Fund - -

■<*» (ESTABLISHED 1817.) .
Incorporated t>y Act of Parliament,

*i3.96t.960 OO 
10.000 OOO OO 
- 724 307.70

$5,000,000 
. . 2 «*,085

. -. ITîO.TZt
Eetabliahed In 1836.

Incorporated by Royal Charter in 184S.
- £1,000,000 Itff.

WO,000 »tg.

Capital (oatd-np) -
Reserved Fund - 
Undivided Profits

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

*>»t Horn Lord Strathcona^nd Moun^yaL

Hon. Ceo.’ A. tirummond, »- Vlce-Prerident.
, n2 pateraon. E»q Ed. B. Greenshtelds, Eaq. 
Sir vim. C. Macdonald, R. B Angus. Esq. 
dam. Rom. Esq^ Robt\™' E"«'

BOARD OF DIRECTORS:,aasPaid up Capital, 
Reserve Fund - • • Wm. Molaon Macpherson, - President.

S. H. Ewing, .... Vice-President.
W. M. Ramsav. J. P- Cleghcm,

H. Markland Molaon.. Lt.-Col. F. C. Honshaw. 
W. C. Mclntvre,

JAMES ELLIOT. General Manager. '
A. D. Dnrnfori, Chief Inspector and Snpt- 

of Branches: W H. Draper. Inspector.
H. Lockwood, W. W. L. Chipman, Aset. Inspector*. 

BRANCHES:

• • '=».
- 5 Oracechurch St., London, E.C.

W. Si Ooldby.
. Manager.

Head Office,
A. O. Wallia.

Secretary.
COURT OF DIRECTORS:

R. H. Glyn,
E. A. Hoare,
H. J. B. Kendall,
F. Lubbock,

George D Whatman.
Head Office in Canada, St. James street, 

Montreal. -

A<- ,

J. H. Brodie,
J. J. Cater,
H. R. Farrer, 
M. G. C Glvn, •• Smith's Falls.Acton. Que. Iroquois.

Alvinston. Ont. Kingsville,
Arthabaska. Que. Knowlton, Que. Sorel. P.Q. 
Avlmer. Ont. London. Ont. St. Marv s. O 
Brockville “ Meaford. Ont. St. Thomas, O 

Montreal. P.Q.
Montreal. St. Catherine St. Branch. 
Montreal. “Market and Harbor” 

Branch. Jacques Cartier So.

tOntE 9. CLOUSTON, General Manager.
M V. Meredith. Assist. Gen. Mgr. and Mgr. a 

Montreal
A. Macnlder, Chief Inspector 

, BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.

West End Branch.
Seigneurs St. Branch.
Point St. Charles Branch.

0nt Perth, Ont. Yarmouth, N.S 
BeTleviHe Wcton, " Winnipeg, Man.
D„nHnnd‘ •• Sarnia " Brandon, Man.“ Stnitford, “ Calgary. Alta.
ChîtSm •• 9t. Mary’s “ Edmonton, Alta.
ColllnrwoodM Toronto, ** Uretna, Man.

44 Yonge st.br. Indian Head, A*» 
Deeenmto. “ Wallaceburg, " Lethbridge, A uu.
rt William. M Montreal, Que. Raymond, Alta. 
Goderich. ** Quebec, " Regina, Ass a.
Clnrlnh 44 Chatham, N.B. Greenwood, B.C.
HamUtOB. '* Fredericton, N.B. Nelson, B. C.

Moncton, N.B. New Denver.B.C. 
81 John, N.B. New Westmins- 

•* Amherst, N.S. ter, B.C.
" Glace Bay, N.S. Rosaland, B.C. 

Halifax. N.S.
•• Sydney, N.S.

and Supt. ef Branches. H. ST1KEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

A. E. ELLIS. Manager Montreal Branch.
4

Cheflterrtlle.Ont. Morrisburf, Ont. Toronto. Ont. 
Chicoutimi, Q Norwich. “ pronto Jc. 
Clinton, M Ottawa. “ Trenton.
Fxeter “ Owen Round. " Vancouver. B.C.
Fmnkford. V Port Arthur. «' 9
Fraserrflle, Que. Onebec. P.Q. 0nt-
Hamilton, Ont. Revelstoke. B.C. Waterloo. Ont. 
Tien sail M RldgetoWn. Ont. Wtnntneg. Man.
High gate. “ Simcoe. Ont. Woodstock. Ont

AGENTS IN GREAT BRITAIN COLONIES.
London, Liverpool—Parr’s Bank. Ltd. _ 
Ireland—Munster and Leinster Bank Ltd 
Australia and New Zealand — The Union 

Bank of Australia. Limited.
Rrmth Africa—The Standard 

Africa. Limited.

BRANCHES IN CANADA:
Montreal, P.Q. Dawson, Y.T,

•* Longueuil, York ton, N.W.T 
(sub. hr.) Rattleford. *'

" St. Catherine Calgary, N.W/ 
j Street. Kstevan,

Quebec, Que. Rnsthem. 11 
Lexis (sub. b.) Duck Lake, “ 
St. John, N.B. Ashcroft, B.C. 
Fredericton,N.B. Greenwood, B.C 
ifalifax, N.S.
Winnipeg, Man. Rosriand. B.C. 
Brandon Man. Vancouver. 
Heston, Man. Victoria. B.C. 

ON SOUTH AFRICA MAY BE OB 
TAINED AT THE BANK’S BRANCHES.

London, Ont. 
Brantford, Ont 
Hamilton, Orit. 
Toronto, Ont.

44 Junction 
Weston (sub hr) 
Midland, Ont. 
Fenelon Falls 
Kingston. Ont. 
Ottawa, Ont. Rasln, B.C.

B.C.HtMUm,
LfaXayT Bank of South

DRAFTS
Ottawa,
Paria.
Petcrbero,

FOREIGN AGENTS 
Société GeneralVancouver, B.C. 

Vernon, "
Victoria, “

Franc
Germany—Deutsche Bank.
BeliriuTTK Antwerp—La Banone d’Anvers 
China and Japan — Hong Kong and Shanghai 

Banking Corporation.
Cvha—Banco National de Cuba.

Chicago—Merchants Loan ft Trust Co. I AGENTS IN UNITED STATES.
London Bankers—The Bank of England and I jXewXY'wk—Mechanics* National Bank: National 

Messrs. Glyn A Co. I nty\Bank: Hanover National Bank: The Morton
Foreign Agents—Liverpool—Bank of Liverpool. I Trust! CoŸf Boston—State National Bank: Kidder 

Scotland—National lb.uk of Scotland. Limited, and I pPahody ft Co. Philadelphia—Philadelphia National 
branches. Ireland —Provincial Bank • of Ireland, I nanv-J^Fourth Street Y.itional Bank. Portland. 
Limited, and branche»: National Bank. Limited, I xfe^Caseo National Rank. Chicago—First Na
and branches. Avsrralia-Union Bank of Australia. I fionaljlkBank. Cleveland — Commercial National 
New Zealand—Un-on Bark of Australia. India, 1 ^Detroit—State drivings hark. Buffalo-
China and Janan—Mercantile Bank of India. Lim- I Th^.mNational Bank. Milwaukee—Wisconsin Ns- 

• «ted, West indies—Co!oui.al Bank. ‘ Paris—Credit I n^f^pank of Milwaukee. Minneapolis—First 
Lyonnais, i.yens—Credit Lvonnata. I National Bank. Toledo—Second National Bank.
xm- issue Circular Notes for Travellers, available I Butte, Montana—Fir«t National Bank. San Fran- 
in all paru of the world. 1 cisco—Canadian Bank of Commerce. Portland,

Oregon—Canadian Bank- of Commerce.
Wash.. Seattle National lank. - ■

Collections made in all parts of the Dominion 
and returns nromnt’v remitted at lowecf rates rf 
exchange Commercial Letters of Credit snd Trav- 
eller»’ Circular letters issued available In ell parts 
af the world.

Agencies in the United States. Etc.
New York. (52 Wall St..)—W. Lawson and J. C. 

Welsh. Agent*.
San Francisco (120 Ransome Street)—H. M. J. 

McMichael and J. R. Ambrose, Agents.

IN NEWFOUNDLAND:
St. John's, NM„ Bank of M°nt,reîj-n„M, 

Birchy Cove, Bay of *«'«"<'8, Bank of Montrea.
IN GREAT BRITAIN : -,

Condosu Bank of Montreal, 22 Abchurch Une, E.C. 
Ale*. Ung, Man.

IN THE UNITED STATES.
’«ew York-R. V. Hebden and J- M. Create, 

Agents. 60 Wall Street. g Montreal, J. W. de C. O'Grady.

1

4
Chicago—Bank of

manager . .
Spokane, Wash.-Bank of Montreal.

BANKERS IN GREAT BRITAIN:
London-The Bank of England .

•• The Union Bank of London enn 
Smith's Bank, Ltd 

and Westminster 

Provincial Bank of
The London 

Bank. Ltd 
The National 

Eng , Ltd.

K?n°S ***■
. Branches. .

oankkrs in the UNITED STaTOB
New York—The National City Bank. *4
N •• The Bank r>< New York, 5“-“, ,

,. • National Bank .it Commerce „r.
•• Western National Bank^

Roston-The Merchants' NaU'.nal P-snk.
J. B Moors A Co

nu«alo-Tl,e Manne Bank. Bnflalo.
Franc,sco--T^F,r,t|o. «tiOforn.tn Bank, Ltd,,

/ Montreal, 15th October.

Seattle.
. *

THE ROYAL BANK 
OF CANADA.

Liv
BOO

Capital Pald~uo &3.OOOOO0
Res ^ve Funds „<>

HEAD OFFICE: HALIFAX. N.S.
Board of Directors:

Thus. E. Kenny, Esq..
Thomas Ritchie, Esq.,

■ Wiley Smith, Esq., H. G. Bauld, Esq., 
Hon. David MacKeen.

______ __ _ ,TTr /-.T, mnno>7mr\ Chief Executive Office, Montreal, P.Q.THE BANK OF TUKUN1U. E. L. Pease, General Manager: W B Torrance,
■ Superintendent of Branches: C. B. Neill.

Inspector.

The Sovereign Rank of Canada~ 3 1 92.705

Toronto 
. |E Montreal

•Æ1 Hen.® t0T.CC - 
I ExecntlYe tûffictr >
I . AV.; . 1 .•*£$% ~m "
I (30 Branches 'throughout Ontario and Quebec.
1 Savings Bank Department at all Branches. 

'Collections given nrompt otter.Mon.
Drafts issued payable in -all parts of the world 
General banking .business transacted.

D. M. STEWART,

- * President. 
V’ice-President.-Xjf)

1003.

1

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.

Paid-up Capital 
Reserve Fund

1Genera! Manager.
Nelson, B.C.
Newcastle, N B. 
Ottawa, Ont.
Pembroke. Ont.
Pictou, N.S.
Port Hawkesbury, N.S. 
Rexton, N.B.
Rossi and. B.C. 
Sackville. N.B.
St. John. N.B.
St. John’s. Nfld. 
Shubcnacadie. N.S 
éummersidc, P.E.I. 
Sj-dncy. C.B.

$2,954,430 Amherst, N.S. 
3,134.480 ^'Zr,th'N.RS' 

DIRECTORS : Bridgewater, N.S.
GEORGE GOODERHAM. Esq., President. Charlottetown. P.B.l.
WM. H. BEATTY, Esq., - Vice-President. DMhous"^'

Henry Cawthra, Esq.. 1 Dorc,loate'r, N.B.
Rebert ^George O^iSgmTSi,
John Waldie, John J Long, C. 8. Ilyman, M.P. Guysi'oro ’ N S. 

jfc DUNCAN COULSON, - General Manager.
Jeec T Henderson, • Assistant 

BRANCHES:

iTHE ONTARIO BANK.
HEAD OFFICE. TORONTO.

91 600000 
- 500.000

Capital Paid-up 
Rest DIRECTORS: 
'George R R. Cockhum, Esq., • 
Donald Mockny. Esq.. - 

T. Walmslcy. Esq.,
R D. Perry, Esq..

President. 
Vice-President 

A. R. Trying, Esq.. 
Hon. R. Harcourt.

Grand Forks. B.C. 
General Manager. Halifax, N.S. K 

Ladner, B.C. 
Londonderry, N.S. 
Louisburg. C. B. 
Lunenburg, N.S. 
Maitland,. N.S. 
Moncton, N.B. 
Montreal. Que. 
Montreal, 'Vest End. 
fîanaimo, B C

R. Grass. Esq.
CHARLES McGII.L. General Manager.London East 

Millbrook, Out., 
Oakville, 
Omemee, f 1 
VcLerboro', 
Petrol ia,
Port Hope, 
Rossland, B.C. 
St. Catharines, 
Sarnia,
Staynvr, 
Sudbury, Ont. 
Tlininbury, O, 
Wallaceburg,

Toronto
Truro, N.S. , 
Vancouver. B.C. ) 

14 Eas^Ænd. ^ 
Victoria.
Westmount. P.Çf. 
Weymouth. N.S.

.. xV'ooôsto< k. N B.

Barrie,
Brockville,Toronto,

44 King and 
Bathurst B’ch Cardinal,

44 Queen and 
Snadina B’ch Coldwater,

Collingwood, 
Copper Cliff, 
Creemore O.

BRANCHES:
Ottawa. 

Peterhoro,
Port Arthur. 

Sudbury 
Trenton.
Tweed.
Waterford

Scott and Wellington Streets. 
Queen »nd Portland "

Yonge and Richmond 44
Yonge and Carleten 

AGENTS:
London, Eng—Parr's Bank Limited.
France and F.uropo—Gredit T.vonnala.
New York—Fourth National B ink end The Agtot* 

ftnnk of Montreal.
Roeton- Flint Nittnnal Binlr

Fort Willian, 
Kingston, 

Lindsay, 
Buckingham, Q.. Montreal. 
Gomwall.
Collingwood,

Alliston,
Aurora.
Bowmanville,

Cobourg,

Montreal,
44 Board of 

Trade Br’ch 
44 Pt.St.Charlea Dorchester. 
44 St..Catherine Elmvalc. 

and Guy Sts. Gananoquo, 
Gaspe Basin,

Mount Forest. 
^ Newmarket.

A,. nr„.
Cuba New Toronto:

Branch.
“ Maisonneuve,

CORRFSPONDEN’l’S:
Crest Britain, Bank »f Scotland: France,-vrs i.0» ssffi’s&'a.rii" s&xs* srzSi B.”kT S.ir ft r*.; Boston Natl.n.l Sh,

mUR.n^ m VAael.ee first N.floa.l *«*' -,v

P.Q.
London.

BANKERS:
London, Eng.—The London City and Midland

B*Ncw Vork—National Bank of Commerce. 
Chicago—First National Bank.
Careful attention given lo the collection ,uf 

Ceemercial paper and Securitles. r”

1
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T H EC AN A D IAN BANK 
Ü-F COMMERCE

Paid-up Capital s>
Rest - - - * '

HEAD OFFIGU, TO.RONTO.

gNION BANK OF CANADA THE BANK OF OTTAWA.
$3,000,000 

2.47 1.310 
2.399. I 79

Capital (Authorized i - 
Capital (Fully pa d up) 
Rest

Established 18fi5.
- Î4.00u,000.
- $2.5 JO. OO.
- $2 497,600.

- : $ i ,<>00.000
QUEBEC.

Capital Authorized 
Capital Subcribed 
Capital, Paid-up, - 
Rest -

$8,700. OOO
3 000.000 BOARD OF DIRECTORS'

- - - President.
Vice-President.

GEORGE HAY.
DAVID MAC!.AREN 

Henry Newell Bate, .John Burns Fraser. Hon. Geo. 
Brvson. John Mother, Henry Kellv F.gan. 

Denis Murphy, George Halsey Perley

HEAD OFFICE,-President.CEO. A. COX.
B E WALKER. Gcnrfal Manacrr.

ALEX. LAIRD, Ass’t. Oebcral Manager _

—60 Lombard St-. E.C.

sHon. Board of Directors:
ANDREW THOMSON. E«v. President 

HON. .JOHN SÏIARPLES. Vice-president 
D. C. Thomson. Esq.. K. .1 Hale. Esq.,

E. Giroux. Esq.. Wm Price. !>i.. E L. Drewry, 
Esq . J#hn Galt, Esq . F. E. Kc.asLon, Esq., 

Wm. Sliaw, Esq.

HEAD OFFICE. OTTAWA ONT 
Geo. Burn. Gen Mgr.—D. M Finnie. Assist. Gen 

Mgr. and Ottawa Mgr.—L. C. Owen. Inspector.
Branches: Man.. Ontario and Quebec—Alex

andria. Arnprior, Avonmore. Rracebridge. Carp, 
Carleton Place. Cobden Dauphin. Emerson. Fort 
Conlonge. Granby. Hnwkesbnrv. Hull. Keewatin, 
Kemntville. Lachute. ï.anark. Mattawa. Montreal, 
Maxville. North Bay. Ottawa—Bank afreet. Rideau 
street. Somerset street Parry Round. Pembroke, 
Port ace la Prairie, Prinrr Albert. Rat Portante, 

Regina. Renfrew. Russell. SJiawinijran Falls. 
Smith's Falls, Toronto, Vankleek Hill, Winchester. 
Winnipeg.

London. Eng-,Office;
S Cameron Alexander. Manager

Montrent Office General Manager.
Inspector. 

Ass't. Inspector. 
Riipt. Western -Branches.

jjQtf n. Baitour.
L G Billett.

W S Crispo 
B Shaw,

p H Mathewson. Manager
lf> Exchange Place

►
New York Aeencv

Wm. Gray and H. B. Walker. Agonis
$*■ BRANCHES:IOO Branches throughout canada. 

Including the fo"owing ■-
Portage b Prairie 
Prince Albert 
Regina 
St. John 
Sydnuv 
Toronto 
Vancouver 
Victoria 
Winnipeg

Medicine Hat. a'.W T. 
Merrickville, Ont 
Mel it a, Man. 
Minnedosa, Man 
Montreal, Que. 
Moosomin. N W.T. 
Moose Jaw. N W.T. 
Mordcn, Man.
Mount Brydges, Out 
Noepawa, Man. 
Newboro 
New L.
Norwood, Ont. 
Okotfiks. N.W.T 
Oxbow. N W.T. 
Pnkenham. Ont.
Pinrlier Creek, N.W T 
Portland. Ont. 
Qu’Appelle (Station).

N.W.T.

Alexandria. Ont.
Alton:», Man.

(Sub. to Gretna) 
Areola, N.W.T.
Haldur Man.
Barrie. Ont.
Birth-, Man.
Roissevain, Man 
Calgary. N.W.T 
Carherry. Man 
Carlyle, N.W T 
Cardst.on. N.W.T 
Carleton Place. 0 
Carlyle. N W.T 
Carman. Man.
Crysler. Ont 
Crystal City. Man. 
Cyprr« River, M 
Deior.iinc, Man. 
Didshnry. N W.T. 
Edmonton. N.W.T.
Frank N W T 
Erin. Ont.
Glenboro. Man.
Gretna. Man.
Haile.x bury. Ont. 
Fïamiota, Man.
Hartnev. Man 
Hastings. Oni 
High River N W T 
Hillsburg. Ont.,

(sub to Erin)
Holland. Man.
Indian Hd N W.T 
fnnisfail. N W T 
Jasper, Onf.,

(Sub- to Smith's Falls) 
f\i-mptville. Ont. 
Killnrney, Man. 
(.etbh'idge. N?XV-T 
J imu- lrn. N W T. 
Marlend. N. W,T. 
Manitou. Maw

Calgary 
; Dawson 
Edmonton 
Halifax f 
Uamilton 
London A. 
Medicine Hat 
Montreal 
Ottawa

AGENTS IN CANADA —Bank of Montreal.
FOREIGN AGENTS—New >ork. The Agents 

Bank of Montreal, National Bank of Commerce. 
Merchants National Bank. Bo-ton- National Rank 
of the Republic. Colonial National Rank.' Massa
chusetts National Bank. Chicago: Rank of Mont
real. St. Paul: Merchants National Bank. 
London: Parr’s Bank. Limited. France. Comp
toir National d'Escompte de Paris. India. Chine 
and Japan* Chartered Bank of India. Australia 
and Jn£>ah.

.. w . Ont. 
Liskeard. Ont.

4 Traders Bank of Canadathe United states:-
Seattle
Skatrwny

1 Offices In 
New York 
Portland. Ore.

(Incorporated by Act of Parliament. 1885.) *
Quebec. Que.

do Si Louis St. 
Rapid Citv. Man. 
Regina. N W.T 
Russell, Man. 
Saskatchewan. N.W.T. 
S.n ska toon. N.W.T. 
Shelburne, Ont.
Shoal Lake. Man 
Sintaiuta. N W T 
Smith's Falls Ont 
Souris. Man 
Toronto, Ont.
Virdenj? Man

Copital Authorized - $ 2,OW,000 
Capital Subscribed 
Capital pald-uff. - 
Reserve Fund - -

2.0,00.000 
I .980 OQO 

450.0<Tb
San Francisco

Bankers Iff Great1 Britain.
The' Bank of Englmd. ™o BaiA "f 

Lloyds Bank Limited. The Cnmn of London and 
Smiths Bank. Ltd.. Barr's Bank. Ltd.

Ch1*f Correspondents
in the United States

BOARD of directors
C. D. Warren. Esq.,'

Hon. J. R. Stratton.
E. F. B. Johnston. Esq., K.C. 

C. Rloepfer. Esq.. M P.. Guelph. 
C. S. Wilcox. Esq.. Hamilton. 
W. J Sheppard. Waubaushene.

' HEAD OFFICE, TORONTO

President
Vice-President.

Bankers and

NationalNew York—The American Exchange 
Bank. The Fourth National Bank.
First Notional Bank. T* Northern Trust Company 

Fourth Street National Bank 
Tsgyvn Rent is. The Nation::!

Nathan:»!

Chicago—The N w T 
Ont .

Manilla.
U’:i rkxvorth.

(Sub to il Hidings)
\V:i itanesa. Man 
Wnvbwn. N W T 
Wiarton. Ont. 
Winchester, Ont. 
Winnipeg. Man 
WnKeley. N W T
Yuri,- f en

H. S STRATHY.
J. A S! ALLEY.

General Manager, 
inspector.PhiladelrVau-The 

Boston—The Bank of 
Shawmut Bank; Bnff*ro—The 
Bank; New OrWns-Tbe CnmmercM

People’s Savings Bank.

BRANCHES:
Ingersoll,
Kincardine,
I.ikeficld.
Leamington,
Newcastle,
North Bav,
Orillia.
O' ter.ville.
Owen Round-,
Port Hope,
Prespott.
Ridgetown,
Ripley.
Rock wood,
Rodney.
St. Mary’s.

BANKERS:
Great £ritain-9he National Bank of Scotland. 
New York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank. ^

Art hur.
A vlmer,

Brei on, 
Bridgeburg. 
Burl'nglon 
Clifford.

. Drayton,
1 lutton.
Flmira.
Emhro.
Glencoe.
Grand Valhy,
Guelph.
Hamilton.

Do.. Fast.

Fault Ste.'Marie 
Sarnia. ' 
Rchomberg. 
Springfield, 
Stonev Creek, 
Stratford. 
Strnthroy, 
Sturgeon Falls. 
Sudhurv, 
Thnmesford, 
Tilsonburg, 
Toronto, 
Tottenham, 
Windsor, 
Winona, • 
Woodstock.

MuriWe
Nhfional 

TheBank: Detroit—The 
Commercial National Bank N IX’ T

:THE WESTERN BANK
OF CANADA.

FOREIGN AGENTS
- Parr's Bank. Limit'd

- National* Park Rank 
National’ Ban** the Ttrpnblic 

. _____ - National B:i"l( C'imm'-nc 

. . St. Paul National Bank
Bank

London 
New York,
Boston,
Minneapolis.
Ft. Paul 
Great Fails, Mbnt. 
Chicago, 111. 
Buffalo. N.Y. 
Detroit. Mich., 
Duluth. Minn., 
Tnnawanda. N.Y.

HEAD OFFICE- OMTAWA. ONT
$1.000.000

fioo.ono
435.000
175.000

Capital Authorized ■
Capita! Subscribed «ft • Q 
Canital Paid-up a. • Jl • f * J* *
Reserve jù • . 4r - > -

BOARD OF DIRECTORS:
John Cnw;,u. Esq... - President.
Reuben S. Ilxmlin, Esn. Vlcc.Prcs.dent. 

w. F. Cewan. Esq.. , W n.Allan. E^l- 
Robert Mulntch. M.D . J A. Gibson, F.sq-. 
tu*.#, Thomas Patterson. Esq.
P^T. B McMillan • • •
F BRANCHES—Wbitbv. Midland. Tilsonburg. New 
Hamburg. Rlmvale. Pahley. renetanguifhene. 
Pickering, Port Perry. Ont.. Tayistock. On-. 
PHtsville. Ont . Wellesby. Ont.. Sunderland, Ont. 
- Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
*1 lowed. Onllrcti^ns solicited and promptly marie.

Correspondents at New York and u* Canada— 
Merchants Bank of Canad i j-t-nndon. England— 
Royal Bank of Scotland

First Narirs’a!
Corn Exchange National Bank 

The Marine Bank
- - First National Bank
- - First National Rank

Fr>st National Bank

\

Imperial Bank of Canada-4
’• THE DOMINION BANKCashier.

$4,000.000
2,988,300 1 Capital. - $3,000 OOO

Reserve Fund - ”• $3,474,000
■ DIRECTORS: ^

Capital Authorized 
Capital (paid-up) 
Rest

- - t - k. •%& 2.650.000

DIRECTORS:
E. B. OSLER. M.P.. President.

WILSIOT. D. MATTHEWS, Vice-President. K 
Wm. Incc. Tinrn^hv Eaton, W. R. Brock_M.P 

A. W. Austin. James J.'Foy, R.C., M.P.P. 
r DOMINION DANK-HEAD OFFICE, y 

Corner King and Yonge St,., TORONTO. 
BRANCHES:

President.T. R. MERRITT,
D R. WILKIE, - - - Vice-President. 

Wm. Ramsay. . Bobert Jaffray.
T. Sutherland Stayner. Elias Rogers. Wm. Hendrie.

v'Y HEAD* OFFICE. TORONTO.

D. R. WILKIE. General Manager.
E. HAY. Assistant General Manager 

... w. MOFFAT, Chief Inspector.
Branches in Ontario?

Listowel, ^
Niagara Falls,
North Bay,
Ottawa.
Port Colhorne,
Rat Portage,

Branch in Quebec.—Montreal.
Y Branches in North West and British Columbia.

Regina, Assa. 1 
Revelstoke, B.C.
Rosthern, Sask.

ZThe Standard Bank ot Canada
Capital (authorized by . Act of "
^ Parliament) - ^ $7,000,000
Capital Paid-up ;£j • % ’ % ' ' -t 1.000,000 
Reserve Fund. - 4 • • * * 926.000

•* **rBoliexi^le, Ont.
Boisscvain. Man.
Brampton, Ont.
Brandmi, Man.
Cobourg.
Dclovnine, Man. *

Fort William. Ont.
Ont.

Gronh 11, Man. #
(•uelph. Ont. *
Huntsville, Ont.
Lind : y. Ont. 
f.ondon. Ont.
Mtdoc, Ont.

ltloor and Bathurst Streets/ Toronto. 
City Hall Bramli. Toronto.y 
Duhdns Street. Toronto ,^iri 
Market Branrli. . Toron 
Queen Street W.vst, Toronto.

Montreal, Que.
Napa nee. Ont.
Orillia,. Ont.
Oshawii, Ont.
Seaforth. Ont.

• Selkirk, Man 
St an stead, Que.
St. Thomas, Ont. 
Uxbridge, Ont. 
Whitby. Ont. I 
XN'ingham, Ont. 
XX’innipeg. Man.
N. End Br.. Win’peg. 

rir- ■-* .

Ont.St. Catharines. 
Fault Ste.Marie 
St. Thomas. 
Toronto. 
XVelland. . 
Woodstock.

Bolton,

Fergus. • 
Galt.
Hamilton.
Ingersoll.

READ OFFICE. TORONTO.
&***$• DIRECTORS:

XV * F. 'COWAN, President, 
to ■%. * FRED. WYI.D. Vice-President,
■* - w, P. Alleu, A. J. Somerville,
T. R. Wood. W. R. Johrjaton. W. Francll. 

]’ AGENCIES

i.r.iVi "innsi.

Markham,
Orono.
Pnrkdale.
Parkhill.
Pirton.
Richmond Hill, 
S'miffvillp. j 
Wellington.

Campbell ford, 
Cannington. 
Chatham, 
Colhorne, 
Durham, 
Forest. 
Hnrriston, 
Kingston, 
f.ucan, -a

Brandon. Man.
Calgary. Alta.
Cranhrook.' B C.
Enmonton, Alta.
Ferguson. B.C.
Golden 
Nelson. B.C 
Portage I,a Prairie. Man Wetasklwlf). Alta

Winnipeg, Man w 
Winnipeg Men. (N. end 

Agents:—London, Eng./ Lloyds 'Bank. Limited. 
New York, Rank of Montreal, Bank of the Man
hattan Co., Bank of America. ï

Ai Isa Craig/
Bay Street,

* Toronto, 
Beaverton, 
Bowtuanvillc, 
Bradford, f 
Brantford, 
Brighton, 
Brussels,^

: 1 Strathcona, Alta. 
Trout Lake. P C 
Vancouver, B.C. 

< Victoria. B.C.
1 nr &

Sberbourne Street: Toronto.^
Spadina Avenue. Toronto.
('or. Yonge and CottinghamSts.^ Toronto.X

4, ------------------------ —---  » '* •> *
y Drafts on nil rails of ihe Uoivd Stairs Great 
Rrilaiit and the Continent of Europe bought r--fl

,bMai'SgF>i S»S»» I aold
sterling exuhnnge bought and anld-W Inters af | - I ultrra of Credit in nd available in all par*- .Jt 

CrHIt ayaii-hlf in sot part,tf.fhf,world.-* I Fqrope, China, Japan snd the Wf|t..lndl»|. "—

Princv Albert. Sask^j^^r*
> BANKERS:

New1 York—Importers and Traders National Dank.

All banting bueinese promptly attended to. t.or-
f,,pond,nr, »HdUdp Bgm aenerii Mini|ir

h

L

2 
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THE CANADIAN JOUBNAL OF COMMERCE.^
Ï The Chartered Banks.The Chartered Banks.The Chartered Bank*.

Provincial Bank ] of ^Canada'
' Head OSes—Montreal, No. 7 Placc'd’Arroes. 

BOARD OF DIRECTORS.
■ f M. G. N. Ducharme, capitalist, of Montreal.^Prc- 
f»- a ' o ■ sifknt. i&p**#**

M. G. B.' Borland, industrial"of,Montreal, Jice* 
President. ^

.Ion. Louis Beaubien. Ex-Minister.offAgriculture, 
*** <:• -•-.** , Director.

M. II. Laporte, of the firm Laporte, Martin 
i Director. *> *‘***jT7

,\f. S. Carsley, proprietor of the firnTj^Cai^leyi s 
r mMontreal, Director.

M. Tancrcde Bienvenu, General Manager.
r> M. Ernest Brunei, Assistant-Manager.r-

M. A. S. HameMn, Auditor.
XM< BRANCHES— , w 

Montreal:—316 Rachel St., comer Et'Hubert; Cars- 
lev Store; 271 Roy St., St. Lotus de 

Eastern Abattoirs; 117.38-On
tario St., comer Panel. 2'*‘*a*, 

Berthiervillc, P.Q. ; D’Tsraeli, P.Q. : 1 flertcvillc. 
P.Q.; St. Anselme, P.Q. ; St. Guillaume «Upton, 
PQ.; Ste. Scholastique P.Q.; Terrebonne, Pq.;

“ *

I»
■BANK OF HAMILTON. i i

000,000
2,000.000
1,050,000

Capital Subscribed, 
Capital Paid-up, - 
Keserve Fuud,

J. TURNBULL, General Manager.

HAMILTON, ONT.
- - $2,000,000

. . - 1,700,000
. . . : 22,000,000

HEAD OFFICE, 
Capital, f t • •
Reserve, V ■ J 
Total Assets,

DIRECTORS:
F. X. St. Charles, R. Bickerdike,

President. M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq., 

and Alphonse Turcotte, Esq.,
M. J. A. Prendergaat,
0. A. Giroux -_ - - 
F. 0. Leduc,
O. E. Dorais, • -

DIRECTORS:
- Gen’l Manager 
... Manager ;

Assistant Manager
- - • Inspector

President, 
A. B. Lee,

HON. WM. GIBSON, - - -
Geo. Roach. .lohn Proctor.
*m- John 8. Hendrie. Geo. Rutherford, 
JLTUP.NBULL. . Vice-Pms. and Gen. Man

H. M. WATSON,

Head Office, Montreal.
Pt. St. Charles. Montreal 
1363 St. Catherine.
1750
2217 Notre Dame, 
Hochelaga,
St. Henry,
Three Rivers, P.Q. 
Winnipeg, Man.

Inspector. Branches—Jeliette, P.Q.
Louisville, P.Q.
Quebec, P.Q.
Quebec, St. Roch’s.
Sorel, P.Q.
Sherbrooke. P.Q.
Valleyfield, P.Q.
Vankleek Hill. Ont.
St. Jerome, P.Q,
CORRESPONDENTS—National Park Bank Na

tional Bank of N. America, National City Bank, 
Importers * Traders’ National Bank. Mehta Ns 
tional Bank, MM Ladenburg Thalmann ft Co.,
MM. Heidelbach, Ictelhelmer ft Co., MM. Kountna 
Bros., New York International Trust Co., National 
Rank of Redemption. National Shawmut Bank, 
Boston, Philadelphia 'National Bank, The fourth 
Street National Be U. Philadelphia, National Live 
Stock Bank, Illinois Trust and Savings Rank, 
Chicago. The Clydesdale Rank (Limited). 
Credit Lyonnais de Paris. Credit Industrie!
ft Commercial, Comptoir National d Escompte ne 
Paris, London, Eng. Credit. Lyonnais. Société Gen
erale, Credit Industriel ft Commercial. Comptoir 
National d’Escompte de Paris. Pans. France. Cre
dit Lyonnais, Brussels. Belgium. DeiSsche Bank, 
Berlin." Germany. Banque Imp. Royale ft Priv. des 
Paye Autrichiens, Vienna, Austria. Banque de 
Rotterdam, Rotterdam, Holland. .

Letters or c.:-dit issued available in all parts of 
the world. , . „ . _

Interest c:i deposits allowed m Savings Depan-

«4BRANCHES.
Palmerston,
Pilot Mount,M. 
Plum Coulee, M 
1 **1 : l Elgin,
Port Rowan, 
Ripley.
Roland, Man. 
Saskatoon,

N.W.T.

Hagersville, 
Indian Head, 

N.W.T.

Atwood,
Berlin,
Beamsville,
Blyth,
Brandon, Man.
Brantford,
Carman, Man.
Cheeley,
Delhi,
Dundas,
Dundalk,
Duunville,
Georgetown,
Gladstone, M.
Grimsby,

Hamilton,
Barton St.,
East End,
West End, 

llamiota, Man.
K Correspondents in United States—New York— 
Hanover National Bk. and l'ourth National Bk. 
Boston—International Trust Co Buffalo-Marine 
National Bank. Chicago-Continental Nat 1 Bank 
and First National Bank. Detroit—Old Detroit 
National Bank. Kansas City—National Bank of 
Commerce. Philadelphia — Merchant» National 

Louis—National Rank of Commerce.
Crocker-Wool worth National

France;

Jarvis,
Kamloops, B.O.
Listowel,
Lucknow,
Manitou, Man.
Midland,
Milton, Simcoe,
Mitchell, Southampton,
Minnedosa, M. Stonewall, M., 
Miami, Man. Teeswater,
Moose Jaw, Toronto,

N.W.T. Vancouver,B.C.
Wingham, • 
Winnipeg, M. 
Winnipeg, Grain 

Exchange Br. 
Winkler, Man. 
Wroxeter.

VaHeyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT: 
Sir Alexandre Lacoste, Chief Justice, President'..
Doctor E. Persillier-Lachapclle, Vice-President 

lien. Alf. A. Thibaudec.u, of the firm Thibaudeau 
Bros., Montreal. - -*| ■» ■■-&*'1 ' '

Gouin, Minister of Public Works and 
Colonization of the Province. *<***** 

Doctor A. A. Bernard and. lion. Jean Girouara, 
Legislative Councillor,

SAVINGS DEPARTMENT/.^
Issue *‘Special certificate of deposits’at a rat* 

of interest arising gradually to 4 per cent, per 
annum according to terms.

Interest of 3 per cent, per annum paid on de
posits payable oji demand

lion. Lomer

Morden, Man. 
Niagara Falls, 
Niagara Falls 

South, 
Orangeville, 
Owen Sound.

Bank. St.
San - Francisco —
Bank.
* Correspondents m Great Britain :— National 
Provincial Bank of England. Ltd. CoUec.ro.i» 
effected in al! parte ol Canada, promptly and 
cheaply. Correspondence solicited.

LA BANQUE NATIONALE.
VXD OFFICE QUEBEC.

- - $2,000,000.00
. . 1.500,000.0»

1,500,000.00 
100,000.00 
69,704.27

Capital Authorised - - -
Capital Subscribed - - - 
Capital Paid-up 
Rest. ....
Undivided Prefits,

THE QUEBEC BANK.
QUEBEC.HEAD OFFICE

Founded'1818. Incorporated 1822. DIRECTORS:
R. AUDETTE. President.

A. R. f.. iis. Vice-President.
Hon. Ju'd-re A. Chauveau,

Naz. Fortier,
J. B. Lallberte,
N. Laveie, Inspector.

$3,000,00» 
2,600,000 

900,600

CAPITAL AUTHORIZED 
PAID-UP -

N Rioux,
V. ChaL.'-auv; rt,

P. Lafrance, Manager.

REST
DIRECTORS: The Dominion Savings

& Investment Society
Masonic Temple Building,

London, Canada.^
Capital Subacrlbed, 2?
'Petal Asseea, Slat Dec br, 1900 .. 2,878,980.88

T U PURDOM, Eaq., K.C., President.
NATHANIEL MILLS, Manager.

JOHN BREAKEY, - - Pz-rident.
JOHN T. ROSS,..................................Vice-Preaideat,

Gaspard Lemoine, W. A. Marsh, Vesey Boawell, 
F. Billingsley, Edson Fitch.

THOMAS McDOUOALL,

BRANCHES:
St. Hyacinthe, Que.Quebec,

do. (St. Roch). Jolictte, Que. «
do. (St. Johns St.) St. Johns, P.Q.

Marieville, Que., Rimouski. Que.
Montreal. Murray Ray, Que.
Ottawa, Oat. Montmagny, Quo.

! Sherbrooke. Que.. Fraservrlle Que.
St Francois. Bcauce. f St. Casimir, Qu*. 

Ct ' kfarfe do. Nicolct, Que.
Chicoutimi. Que.. Coaticooke, Que.
Rnbcrval, Que.. Plessisvllle, Que.
Bale St. Paul. Que.. I-cns, Que.

Oen. Managar.

BRANCHES:
ilinrold. Ont.
Three Rivers, Que. 
Toronto, Out.

Quebec, St. Peter St. 
da. Upper Town, 
de. St. Roch,

Montreal, St. James St. Shavvenegan halls. Q.
da St. Catherine St. E Sturgeon Falls, Ont. 

Ottawa, Ont. St. George, Beauce, Q.
St. Romuald, Que. «t. Henry. Que.
Thetford Mines, Que. Vietonaville, Que.
Pembroke, Ont.

.

THE
Agents-London, Eng.-The National Bank of 

Scotland. Lt'd. Paris, France-Credit Lyonnais, 
New York—First National Bank. Boston, Mass.- 
National Bank of Redemption.

Prompt attention given.to collections. 
Correspondence -espoctfullv solicited.

Ward Commercial Agency
tfeitntllt Penoik, EoMliiüTAGENT.

Bank ef Scotland. 
National Bk. of the Republic.London, Eng..

New°York, U.S.A., Agis. Bk. of Beit. North Amer.
Hanover National Bank.

Personal Attention, yfc Prompt Returns.
246 St. James Street, MONTREAv*

Attention Given to Speeiel Rflportlaw'.ÿ
ST, STEPHEN’S BANK.De.

Incorporated 1836.

8t. Stephen, N.B.

AIB jS» t«S081IClRBWW

1200,908
46.008

Capital
Reserve

President.
..Cashier.

F. H. TODD. 
J. F. Grant,

AGENTS:
London—Messrs. Glynn, Mills. Currie ft Ce. New 

York—Bank of New York, N.B.A. Boston—Globe 
National Bank. Montreal—Bank of Montreal. St. 
John. N.B.—Bank of Montreal.

Drafts issued en any branch of the Bank of 
Montreal.

Banking business entrusted to 
our keeping receives the most

[astern Townships Bank DEVOTED TO

Commerce, Finance, Insurance,*Railway 
Manufacturing, Mining and Joint 

Stock Enterprises.
Husineea 1 uunded 1*. L5.

American Bank Sole Company,HEAD OFFICE :
SHERBROOKE, QUE. ISSUED E VER Y FRIDA Y MORNING

SUBSCRIPTION*
Montreal Subscribers, ’gst . ,'^j .. f .7* |3 a year
—1 *—— *“ V. e -'^.F ‘ • • 1 $3 ft V6BF

1 9Kr

86 TRINITY PLACE, NEW YORK.7b to
ENGRAVERS AND PRINTERS OF

Bank Notes, Sharo Certificates, 
Bonds for Covornmenta and 

Corporations, Drafts, Chocks, 
Bills of Exchange,

Postage and Revenue Stamps 
from Steel Plates.

Sped a,l Safeguards to Preveat Counterfeiting,
AUGUSTUS D. SHEPARD, o£ ^ 1;oar<L

Twenty-six Branches in Canada. 
COrrespotdents In all parts of 

the World,
- $3,000,000

$1,450,000

Elsewhere In Canada,
British Sobflnthere. ,.0 .. '• ÿ ..
American, #< .. &■ f1".
<lnd® FnvtOP .. &*•’.. . ’ÙT ,.•» ‘JCc, t'ACO, 

(S to SU) w . : *120C. -,
“ (511 to 100) .TlSc.Vr
“ (ICO and over) tr.. !.. 10c.
Editorial and BnsiKt-Sê QJicot :

Capital,
Reserve 

‘Vm rAi"FtL. President.
Ja'. MaciunhOn, General Manager.

Extra

Wilh

Nos I7t and 1 73 St. James Street.
Head of 8t. John Street, > •’ «wti 

> \rOitTRlSAL\ 
Of. 8. FOLEY, Editor, Pnblteher and Proprietor.)

PF" We do not undertake to return . nnneed 
manueerlnte.

T1IRO. II. FREELAND, President. 
WAR RUN L. GREEN, Vice-President.
( AK ED K. MYERS. 2nd Viee-Presklcui. 
roilN E. CURRIER, Sec’y ft Trc.v*
Y. KAWDON MYERS. Asa’t Treas. 
DANIEL E. WOODHULL. Ass’t Sec’y.

PQM1MI01
SiaoiHiB
CeBP*H UMTD 
86 KiaeSTHTblwro

DEALERS IN

1ihvestment«.bohds|

i
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■'*vTHIS LITTLE TRÏÏDE MHRKOoean Bteemehlps.

,oM MuDOMINION Lilt STEAMSHIPS
ON A SAW CUMMERPortland-Wilifax-Uverpooi.

Ia a guarantee that it ia the best Tool on the fflarketcfor GKimming Saws 
and Light Punching.

FROM PORTf-AND. A. E3. JARDINE &. CO.,Jan. 16 
.Jan.28 
Jen. 8) 
..Feb 6 
.Feb. 13 
.Feb. $0 
.Feb. 27 
.Her. 6

SS NOHADIO.. 
88 DOMINION 
H8TAURIO ... 
88 CANADA... 
88 OTTOMAN 
Si NOMADIC . 
88 DOMINION 
8STAÜRI0...

HESPELER. ONT.

THE STEVENSON BOILER. MACHINE SHOP ANIÎ FOUNDRY WORKS AT 
* I petrols A ONT., (now ol twenty years’ standing), continuée to maim Meoiae, ttaeaoeary 
•importable BoUereot aliunde. Th^C^^nOUWell^and^eretodMlUecall at Halifax.PMBengor Steamorn wcatbonnd

For ell particular» ae to freight and passage
apply to Steel or

Ei L Easing , full outfit of machinery tod tools, Including Steam Riveter, and men ol long experience,» 

Invites comparison of the quality of lta work, with any shop In Canada.

DOMINION LINE,
17 8t. Sacrament Street,

MONTREAL. J. H. FA1RBANK,ARTHUR KAVANAGH,
_ Proprietor^Mnnacro*

Oil Stoves and Heater®
Enquiries solicited through British Merchants.

New Type.

•4iv Æ'I

II rfÜlfïmmil■
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m mmm
Over 2,000,000

“BEATRICE ” 
STOVES 

have been sold.

Regd. No. 409,367.
The “ROSALIND.”

British Made Atmospheric 
Blue Flame Oil Stove.

MANUFACTURED SOLELY BY

Limited,
WILLENHALL,. England.

JOHN HARPER & CO. ?

Albion Works,
4 New Union Street, Moorflelda, E.C., Eng.London Office and Show Rooms :

Address all Communications to the Works.
Send for Full Catalogues.

GaverliiH; Learmont & Co,,
wholesale HARDWARE & METAL MERCHANTS

Caverhili’s Buildings, St. Peter St
MONTREAL

•I

Largest and moat complete stock ol 
8HHLP HâHEWABI In the Dominion.

j ■
fe.

UfioL

nROSSEAU, LAJOIE & LACOSTE, 
■U Advocates,

7 Place d’Armes.
T. BROSSEAU, K.C 
H. 0ER1N LAJOIE, K.C.
P. LACOSTE, L.L L.

JHB CANADIAN JOURNAL OF COVOtERCTE.



the Canadian Journal of commerce.

D. A. LOWTHIME,
17 and î 8 Paradise Street,

LONDON. Eng.
A*A/VuFA07U»EflS OF

Scrap-Albums Paste-ôn and
Slip-in Albums and Mounts,

Post Card Albums, etc., etc

fINSBURY,W,
WHOLESALE

catalogues on applicationarassrsi:

ifei IÆ-
. : 1 Immmm

fimmàl 3>m

:

Legal Directory.Legal Directory.Legal Directory.

Price of Admission to this Directory is NEW BRUNSWICK.ONTARIO—Continued.

$10 per annum. PORT HOPE .. ..Chisholm & Chisholm 
.. .. H. A. Ward

CAMPBEL1.TON .. ..H. F. McLatchy 
SUSSEXPORT HOPE .. .. ..

PRESCOTT .. ..*i..F. J. French, K.C.,
A. Weir

White A Allison
NEW YORK STATE.

NEWT XORK CITY .. ..DaTid T. Davis 

(Counsellor and Attorney-at-Law)

Darla, Symmea & Schreiber.

■»>,
SARNIA .. . 
SHELBURNE

PRINCE EDWARD ISLAND.
John W. Douglae

CHARLOTTETOWN.SMITH'S FALLS,
McLeod‘A Bentley 

CHARLOTTETOWN.. Morson A Daffy
Lsvell, Farrell &■ Lavell

ST. CATHARINES, E.A. Lancaster,M.P.
.**. ,J. S. RobertsonST. THOMAS 

STRATFORD .MacPherson & Davidson 
TRENTON . . MacLellan & MacLellan 
TEESWATER .. .. John J. Stephens

MANITOBA.ONTARIO.

PILOT'MOUND .. .". 7.W. A. DonaJU 
SELKIRK

.. ..Thompson & HuntARNPRIOR
ARTHUR................. .M. M. MacMartin

Miller & Blackhouse

»* HW •» Jain. » Heap
... J. .. .. ..T. H. Dyre 
.. / .. Dewier & Sinclair

l'HORNBURY 
T1LSONBURG 
TORONTO ..

AYLMER .. . 
BELLEVILLE Geo. Denmark .BRITISH COLUMBIA

.. .. R. L. Gosnell Jaa^ R. Roal 
TORONTO .. Jones Bros. & McKenzie
UXBRIDGE............. J. A. McGlllivray
VANKLEEK HILL.

BLENHEIM .. ..
BOWMANVILLE..R. Russell Loscombe 
BRANTFORD- ..Wilkes & Henderson 

. ..H. A. Stewart

NEW WESTMINSTER.
Morrison 6l iDockrili 
.. .. . .H. AtkinsonSUMNLERLANDBROCKV1LLE .....

CAMPBELLFORD............. A. L. Colville
........... A. J. Reid F. ^V. Thistlethwaite 

WATFORD .. Fitzgerald & Fitzgerald 
WELLAN'D .. .. L. Clarke Raymond 

Dickinson & Holmes 
WINDSOR . Patterson, Murphy & Sale 
WALKERTÙN 
WALKERTON

CANN1NGTON 
CARLETON PLACE .. Colin McIntosh 
DESERONTO .. .. Henry R. Bedford 

,J. P. Telford

NORTHWEST TERRITORY.

CALGARY .. .. Lougbeed A Bennett 
EDMONTON .. .. liuvvn A Robertson 
RED DEER, Alberia . Gee. W. Greene

WINGHAMDURHAM
............J. C. Ross
.. . .E. N. Lewis

GANANOQUE ..
GODERICH ....
HAMILTON..Lees, Hobson & Stephens
INGBBSOLL.............
KEMPT VILLE 
LEAMINGTON .. ..
LINDSAY .. McLaughlin & McDiarmid
LINDSAY............
LISTOWEL..y .. ..’.
MOUNT FOREST .

. ..A, Collins 
Otto F. Klein

Thos. Wells
Legal..'. T. K. Allan 

.. W. T. Easton
QUEBEC.

BUCKINGHAM..............F. A. Baudry
RICHMOND..............Edward J. Bedard
STANSTEAD.........Hon. M. F. Hackett
SWEETSBURG........... F. X. A. Giroux

Toronto, Ont.
TONES BROS & MACKENZIE,

V Barrister» à Solicitors,

..Win. Steers 
. ,.H. B. Morph) 

.... .. W. C. Perry
LONDON..............W. H. Bartram
L’ORIGNAL ,. ..J. Maxwell
MITCHELL .. .. fient & Thompson 
MOBRISBUBG.. ..' ..Geo. F. Bradaeld 
NEWMARKET .. Thos. J. Robertson 
NIAGARA PALLà ..Fred. W. Hill
NORWOOD .. .. .. .. T. M. 6rover 
OAKVILLE .. .. .. R. S. Applebe
OBANGE VILLE .. . . W. J. L. McKay 
OSHAWA ... .. — .. J. F. Grierson
OWEN SOUND ,.............A. p. Creaeor
PETERBOROUGH >. Roger & Bennet 

* PETROLEA .. .« •. .. H. J. Da wson
port Arthur .. .. .. ..David muis 
POET ELGIN... .. .. J. C. Dalrymple

. . . |e

CàûsA* Permanent Chsmuezs, Tdrooto. . 
asutSKeo* /om,
GBO A. UOUIIl,

AirSKLT JO**»*
O. J. LBO»A*D.NOVA SCOTIA.

Xa/Use Agert; Juste .r Joels,
•— ft Can non ot., London,

C. mmlseionsi tor N. ?.. Illinois and otherTownshend & RogersAMHERST
Annapolis royal ..". .h. d. Buggies

A. Macgilllvray 
BRIDGEWATER..Jae. A. McLeaa, K.C.

Roscoe & Dunlop
LUNENBURG......................S. A. Chesley

S7 Macdonnell

ANTIGONISH
K/TacECHEN A MacCABE,

_Barrinert and Attorney tai-Law,
Mûiarut Public, etc.,.

MacDoualds Block.tijduey, 
Cape Breton, Nova Scotia.

Real Hetste aoJ Comme cial Law

KENTVILLE

PORT HOOD 
SYDNEY.. .
SYDNEY,* C.B. ..MacEchen & McCabe 
YARMOUTH E. H. Armstrong
YARMOUTH "... . .Sandford H. ReltSn

.. Burchell & Melntyre

receive special Atieuuo*



J. & J. MANN,
Shakespeare Road & Burns Street, 

NORTHAMPTON, Eng.
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We make the best SHOES for the money in England, specially supplied to Canadian, 3di P c- less than any-"ther Country
under the New Preferential Tariff.

r*£
%
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H. E. BROWETT.
MANUFACTURER FOR ROME AND EXPORT OF GENT'S HIGH-CLASS GOODS.

The “ROCK” BrandThe “UP-TO-DATE” Brand
(REQISTEHEDIiWEGlSTERED]

INCLUDES

Standard
Screwed

and

titched
Goods

. Is the title applied 
to a splendid range ofgmigiysx

wF-st etit i cr 
■$&tf.SSSTYlE& X-.;*X

«&'m iJ-Tfcg,HAND
WELTED
GOODS

i ZVi

mockf
ci

i 33fO
i/t il 3M ? yiaWi o

'.I-'In Leading Styles 
and Shapes, and
DURABILITY

GUARANTEED.

m -■H I^TuPc MARK RLG° N2 84-246OF
UUAKANTEED

DURABILITY.

Tnle Brand haso toodiheTest of Year»
AKE THE ACME OF GOOD VALUE IN 

_____ . FINE FOOTWEAR.--------

£od£

NEW SAMPLES IN GLACE AND BOX,
PYTCHLEY and

HARROLD STS,
NORTHAMPTON, Engf.

Favour.Canada’w33 1-3 Per Bent. In

Electrically Driven Tools
-ON THE-

Kocto! itsch i System.

SOLD BY

F. S. DUDGEON,
LONDON, E.C., England!

It

N ol 30-Great SISHelens,

■ew-
L

* .



NORTHAMPTON,
ENGLAND.CHAPMAN BROS ,

.. FOOTW6KR I• •

Of The Highest Quality
■■ ^

Perfect Fitting. Latest Shapes Best Ma
terials are Guaranteed in these 'Brands. 
Season Samples comprise all that is best in
Up-to-Date FOOTWEAR..<

'ESYouth’s a Specialty. Scotch 
and Irish Markets Specially 
Catered for.

v- -X

Export Order* reoieve oarefui 
attention.

f
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JosephlWainf&Go.,Army Bluchers! Army Bluchers! Army Bluchers!
r - - - 111 1 - ----- ............. ....................... """"""'"'I'ZT Imperial 

Lock Works,Every 
Description 
and Quality.

The Best 
Value in the 
Trade.

Etretrtim.W1LLENHALL|;,2
/ im§

Rim, Dead and Mortice Locks, 
Drawback Locks and Iron Gates, 
Brass and Iron Cabinet Locks,' 
and Pad Locks-----------------------

Satisfaction
Guaranteed.

BAILEY & SON »

Wholesale d Export Manufacturera & Government Contrggtore.

NORTHAMPTONSHIRE. 
ENGLAND. RIM, MIGHT & BOW LATCHES,FINEDON,

And all kinds of Keys and Steel Traps 
for Home and Export.

^(CntB will be Inserted when received.)

NURSERi ES I
v

In all 
Style*

2 and 6.sS Geary, Smith k Co.,Hygenlo
and

Straights.

Also Willow Street^-.Leicester, Eng
MANUFACTUBKRB OF

Girls' and Boys’ School
SHOES / and BOOTS

Endless Designs i»SoîîBoî(omed Goods
BABIES' SHOES OF ALL DESCRIPTIONS.

_ The exceptional growth of our buelneee has necessitated 
the doubling of the capacity of our factory. No better evidence 
can be given of the vaine, style and fitting of onr goods than 
that they sell wherever shown, •»-

Wholeeale and Shipping Only.
ALSO

Women’s Shoes for the Canadian 
Market

33X p.o. under the New Tariff.
Watson, WilliamsiCo., {

Wholesale and Export Manufacturers 
===of NÜBSERIES===

45 Golden Lane, LONDON, E.C., Eng.

■



GOOD STOCK

“Wall”
Entirely New Principle. Patented Throughout the 
World. Simple in Construction. Effective in 
Action. Low in Price. Commands Ready Sale. 
Satisfies all Purchasers Every Pen Guaranteed.

Neither Clogs nor Leeks. 
Takes Red, Copying or Ordinary Ink.

For Particulars, Samples and Terms, apply to

R. CLINTON HUGHES.
Manufacturer and Patentee,

56 Graeechureh Street, - LONDON, E.C., Eng,

Special prices to Canadians uml»r the New Tariff, 33X p,e,, In

Any Nib can be used.

,*>
Soarbof»»' 
Lock Work*.CEO. D. WOOD,

Wednesfield Road & Clothier Street,
WILLENHALL, Eng.

Largest Maker in the Trade.

fee

Ms
mI

m W
m\

Triple1 eraa ” trunk»,

E
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Jonathan Robinson,
'

%WHOLESALE & EXPORT
lF 1:? Boot & Shoe Manufacturer!'8

«aftII e M
•1:

'aL Il I: i
V/i 

1
KxJS Maker of The Eclectic Boots & Shoes supplied 

to Members of the Royal Family. % v„ (agr.y.'
iEi àIm-' JSPENCER

FACTORY. Æ& pa® I
1

f1
imtiÜ1 Special rates to Canadians under the New Tariff.55

B. LATIMER & Co.
WHOLESALE and EXPORT

Corset Manufacturers,
York St., Granby St., LEICESTER, Eng.

Makers of the >$.

mmiSB-li “FITZWEL” Corset,
“ STRAIGHTFRONT "" Corset, 

“ERECTFORM” Corset,
tl WATCHSPRING, Corset, etc., etc.

g t

hmj?: Pr.

L-
ft'

BEST QUALITY AT LOWEST PRICES.

The “Fltzwell" 
Corset.The “Erect Form 

Corset-
I «

Made In all the Latest Shapes and Designs, under the Preferential.Tariff, &o.



WWOUCHT IAON RAILING HEADS.

BAXTER, VAUGHAN & CXwtimTti
LARGE STOCKS AT WORKS.
FOR ILLUSTRATED PRICE LISTS.SEND

Carpet Beating.

The City Carpet Beating Co.,
11 Hermine 81

Dry Goods, Wholesale, 

Alphonse Racine A Co. 840 A 848 St. Paul Bt

SHSESH5H SZSasasaSB SHSHSHSH

gSs- "i
•V MONTREAL

MERCHANTS AND MANUFACTURERS.I
:oj>Eir.

Awnings, Tents Tarpaulins, Flags, Etc 

Thoe. Bonne............ 198 Commissioners 8t,

Telegrams: -WROUGHT, WILLENHALL.”

WROUGHT IRON CONNECTING LINKS.

J

Leonard Brothers, mmmamLIMITED.

WHOLESALE

Boot fl anufacturers,

â$N''

j At

Mm

:
LEICESTER,
England,
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Loading Menufaeturers, Etc.

0. M0RBI6E, SONS 8 CO NEW OFFICE GOODSMess's. WILLIAM LIDDELL & Co.MONTREAL and TORONTO.

manufacturera’ Agent» and 
General Merchant®,

The Canadian Colored Cotton Mills Co., 
Montreal,
KILLS AT

Pore wall, Hamilton, Merrltton,
MlUtown, Gibson Cotton Mill,

Marysville, Hamilton Cotton Do

Linen Manufacturers, Transparent Typewriter 
Erasing Shields 
Telephone Brackets 
Telephone Desks 
Bulletin Boards (Unique) 
Sleeve Protectors (Pliable) 
Quick as a wink Cork Pullers

BELFAST, - IRELAND.

Damasks, Sheetings, Fine Linens, Table, 
Tea and Tray Cloths, Napkins, D’oyleys, Hand
kerchiefs, Hemstitched and Hand Embroidered 
Goods, Cosey and Cushion Covers, Sheets, 
Shams, Pillow Cases, etc., etc. ,

Make ^Speciality of Weaving “ Special In- 
ertions” in Damask Table Linens, Napkins 

and Towels for Hotel, 'Steamship and Club 
Purposes.

Designs and full particulars on application.

(iBhlrtl»g«^Glngbamg,Tleks, Cottonadee, OV-.. 
*md?5heettn^s1^ee’ Awaln*a’ Dtas" All the above entirely new styles.

W« P1ÏIMAH MAMDKAUTÜKINO DO. 
PA HIS.

*111» st Paris, Tborold. Port Dover, Coati conk. 
Ladles’ and Gant's Wool and Cotton Underwea. 

Topehlrte. Bocks, Hosiery, Balbrlggane, etc.

TBM AÜBOBK WOGLLBH MAKTO O 
PHTBB BOBOÜGH,
Tweeds, Be* vere,ate. 

WBOL1MALJB TRADE OKU

Represented In Canada by
* HORTON, PHILLIPS fc GO., *Jas. A. Gantue.

22 St. Joni Street, - . MONTREAL. Stationers, Blank Book Makers and Printers.

17«« Ann Noir* Demi St., MontreeU,uwiiuwl..' N. E»,
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MOUNT BEOS.,ABTSUB GaBHOH L, A. CABOH
Manager 8state Auditor Town ot Mais
HonÏJean L. Beaudry oaneuveanS of la Ohara 

bre de Commerce dn 
District de Montreal.

Oanadlan Colored Cotton Mills 

Company.
Manufacture» and
Destea in ... .6A6M0N & CARON, Eleotrioai Supplies,

Wiring and Electric Light Contractors.
Bells, Annunciators Telephones, etc.

*3-278 St, Catherine 8t., Montreal'

Booms Al <Sb 43 Montreal St. By. Bldg., Montreal.

Aooo°M^on^m wmBf
Oottonadei, Tickings, Dcmime, Awnings, 

Shirtings, flannelettes. Ginghams, 
Zephyrs, Skirtings, Dress Goods, 
Lawns, - Cotton Blanket, Angolas,
Taras^&o.

STO RAGE
(rail OB I» BOBS)

CEO. CONTHIERJ. A- FINLAYS ON, iWholesale Trade only Supplied.
Accountant A Auditor.bell Tell—HrIo ma,

tiOLB h.PBfitiBHTATITB FOB THU PBOYIXCI OFCUSTOMS BROKER,

4H to 411 Bt. Paul Street, Montreal
O.DBBIO OF

The Account, Audit Co., Ltd
OF SUW YOBK.

11 *17 Place d’Araei HW. MOHTBBAL, QUI

O. JRORRi©! SONS * CO.,
AGENTS,

Montreal and Toronto.
BtU TtUpHon* Main mi P. 0. Bo* Mi.

FOB 
FIRE
STATIONS.

Description:—This apparatus is specially designed for Fire Stations^ 
When the handle is pulled, a bell rings continuously through a given period 
of time. This period can be adjusted to four different degrees at will.

Specification: — Time switch, with 
gf handle, mounted in highly polished mo
ll hogany case, with china slab on cover, 
fi j All parts of every superior workmanship, 
Pi material and finish.

Clockwork Time Switch.
COMMERCIAL SUMMARY.

Merchants, Manufacturers aim 
other business men should bear in mind 
that the “Journal of Commerce” will not

through anyaccept advertisements 
agents not specially in its employ. Its 
circulation—extending to all parts of the 
Dominion—renders it the best advertis-

S.mniim,i:iiD 1
StsæjasuiL-IB1 **111Igll: ing medium in Canada—equal to all 

otliers combined, while its rates do not 
include heavy commissions.

Capt. E. M. SHàW, C.B., Chief Officer of 
the Metropolitan Fire Brigade expresses his 
appreciation of our apparatus to the Fire 
Brigade Service in the following Testi
monial:

I have much pleasure in testifying to the 
excellence ef Mr. Julius Sax’s system of 
Electric Call Bells, which are fitted at all 
the stations of the London Fire Brigade.

They are used for giving alarms of fire 
from the street, and also for summoning the 
firemen from their apartments, whether they 
reside In the stations or In houses adjacent.

By means of an Ingénions contrivance the 
whole number of belle at a station can be 
rung simultaneously for a set time.

Mr. Julius Sax’s arrangements for the 
London Fire Brigade are carried out In a 
manner which reflects credit both to himself 
and his employees.

5
fl ■I

1 mm At the recent annual meeting of thean1
Vancouver, B-C., Board of Trade, H. 
McDowell, wholesale druggist,

and A. B. Erskine,

B- I was
elected president, 
vise-president.

i.
1 |

inland revenue—The London, Ont. 
returns for February show a small in
crease over the . returns of last year, 
This month the collections totalled $31,-

NO.2460 323.63, and the same month last year 
$30,977-26; increase, $546.41.

JULIUS SAX & C2
Rupert St„ LONDON, W„ Eng.

LIMITED i•! — The insurance on Mutton’s mill, 
burned at Guelph, Ont., is $1,000 in the 
Wellington Mutual, and the balance 
about $6,000, in the 
Millers and Manufacturers’ and Hand- 

The front portion of the

Eagle
Electrical Works,

London Mutual.Established 1855...

Write for Catalogues
Telegisphlc Address, “SAXATILK, LONDON."

in-Hand.
building where the machinery was lo
cated, was destroyed. The rear portion, 
separated: by a stone wall, containing 
the kilns and engines, is uninjured.

FOR QUALITY AND PURITY BUY
9 9Extra G< e

—The Ontario beet sugar bounty will 
expire with the forthcoming season. 
A deputation representing the industry 
waited upon the Ontario Premier some 
days ago with the object of having the 
bounty extended for a year or two long- 

On deputation were Mr". Hugh 
Blain, Toronto; Mr J. W. Garvin and 
Mr. T. Bradbu'rn of the Peterboro’ Com
pany ; Mr. D. A. Gordon, of the Wallace- 
burg factory, and Mr. C- A. Hagerdon 
of the Berlin concern- They argued that 
the industry was a ?nost fovorable one 
for the farmers, and in the end would 
he very profitable. The companies had. 
however, met with unusual initial dif 
fk-ultr.es. and’ as a result they thought 

, r mnde and used In New York and Paris and put up fifl they deserved further considerations at 
* 60 and too lb; boxes, the hands of the government.

And the other grades of Refined Sugars of the 
oid and reliable brand of

er.

MANUFACTURED BY

CANADA SUGAR REFIHItlfi CO., Liniled MONTREAL
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Telegrams: “ WINTERINB, LONDON.”

b. & P. OlAhTER & SON,
LI MITE D.

Whole ale and Export Clothiers, and Woollen Warehousemen,

68, Commercial Street, Spitalflelds,
LONDON, E., England.

We manufacture specially for Canadians, under the New Preferential Tariff, 33^,)p.c. in favour

of Canada.

(Cats will be Inserted as soon as received.)

The inland revenue Tie,turns at the port of Hamilton for 
February were $75,074.34, an increase of $7,713-16 over the 
same month last year.

It is stated on good authority, says an Ottawa report, 
that the Singer Sewing Machine Company is likely to locate 
its Canadian headquarters near Ottawa- The announce
ment was made some time ago that the concern had decided 
to locate at St. John’s, Que., but this move it is understood 
has 'been abandoned! in favor of a location at Desehenet. six 
miles fom this city.

—The Department of Immigration has arranged' for a num
ber of personally-conducted parties from Liverpool to Winni
peg this spring.

-dr. J. Obals'ki, Inspector of Mines for Quebec, informed 
the Mining Institute of the discovery of radium-bearing min
erals near Murray Bay.

—The talked-of amalgamation of the Hamilton and Toron
to vessel owners for running purposes has, we learn, be,en 
effected, and the name will 'be the Merchants’ Montreal &' 
Lake Superior Steamship Company. The Toronto boats, A 
E. Ames, H. M. Pellaitt and J. H. Plummet, and the Hamil
ton boat’s, Waheondah, Neepawa and Arabian, will call at 
Toronto and Hamilton twice a week on the trips between 
Montreal and Fort, William.

It is stated at Ottawa that during the coming summer 
the Canadian Pacific Railway will institute a through pas
senger service between that city and Toronto.

---- The Sovereign Bank has taken over .the busihess of J. A-
Halstead & Co-, private bankers, Mount Forest, Ont., and lias 
placed the new branch in charge of Mr. G. J. Reid.

—Sir William Mulock, it is understood, has laid before his 
colleagues at Ottawa, a proposition for the establishment of 
a steamship service (between Canada and Mexico. The Mexi
can authorities are very favorably inclined toward improving 
commercial intercourse, with Canada, and it is likely that 
Signor Limamtour, the Finance Minister, or some other mem
ber of the Cabinet of President Diaz, wil come to come to 
Ottawa during thie. coming summer to talk matters

i—The German-Oanadian Provision Company, which lias 
been carrying on business at Toronto for some time, has 
assigned. The business has been carried on lately by W. J. 
Martin-

over.
—Owing to the great rise in the price of wheat in the 

Spanish markets the Government, according to a Madrid 
cable, presented a bill in the Chamber of Deputies which pro
vides for a considerable, reduction of the import, dûtes on 
wheat and flour.

—A despatch from Glen’s Falls, N.Y. says : Reports to the 
effect that the New York & Ottawa Railroad are likely to be 
converted' into an electric railway this year have been con
firmed officially by General Manager Gays, who says the es
timates for the, proposed change are being prepared.

—The town of Oshawa has settled the water works 
tion, the citizens having on the 4th inst-, voted on and carried 
bv a vote of 444 to 68 a by-law to provide for the con
struction of a water works and sewerage system for the town 
at a cost of $166,000, the supply of water to* he secured from 
Lake Ontario,

—'Upon further iconsid'eration of the exact terms of the 
Client y with the Republic of Panama, says Washington let
ter. it has been determined by the United States Government, 
to make the payment of $10,000,000 to that country and the 
payment of $40,000,000 to the. Panama Canal Company in 
Paris at the same time. Therefore, Secretary Shaw has 
modified his call requiring the outside banks, as well as the 
banks of N'e.w York, to make return of their 20 per cent, any 
time before March 25.

—An international convention of fruit growers was held at 
Port Huron, Mich., some days ago.

qucs- JCharles F- Hale, presi
dent of the Michigan Horticultural Society, presided. Prof. 
Macoun of Ottawa spoke of hardy fruits for cold climates 
Prof. Taft of Michigan Agricultural College, gave an address 

spraying, the discussion being taken part, in by Alex. Moon
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S?

HUTCHINS & MAY,
LIMITED.

BRISTOL, Eng.
And STAPLE HILL.

REGISTERED OFFICES:

23 Portland Square, BRISTOL, Eng.

Neill of the Ottawa fruit, division and Judson Harris of In- 
gersoll. W. L. Smith spoke on trade, relations between the 
two countries.

industries, and the. Government has also been asked for a
Canallease of land in ithe vicinity for building purposes.

Rapids furnish one of the best undeveloped water powers in 
northern Ontario.

—The Mexican Government, through Sir William Mulock, 
have, says an Ottawa report, expressed' a willingness to hear —Berlin, Ont,, Notes.—The Redpath Company, which in

cludes Toronto capital, are getting ready for the manufacture 
of automobiles here, and a United States concern has pur
chased property in the east end of the town with a view 
to erecting upon it a factory for the manufacture of rubber 
coats and other rubber goods.—The Rumpel Company, whose 
immense felt boot factory was destroyed by fire recently, en
tail.ng a loss of over $100,000, have secured quarters in the 
upper flat of the Merchants’ Rubber Company’s factory, and 
are again turning out their wares.

one-half the cost of instituting a steamship service between 
Mexico and Canada- it is believed the Canadian Govern
ment will reciprocate, and that before long steps will be taken 
to inaugurate a service. A steamship line to Mexico will be 
a great advantage to manufacticrers or exporters who do busi
ness with that republic, seeing that it will mean direct com
munication and ithe avoidance of vexatious delays.

—The report that large quantities of Manitoba flour have, 
been shipped west to Asia, is, according to a Winnipeg report, 
groundless. Both big milling companies report increasing 
traffic with the Orient, but shipments have not been extra
ordinarily heavy during the past two months. There is a 
slightly increased demand from Japan, since the, war opened, 
but only for low-grade flour. “We are gradually educating 
the Japs to use Manitoba flour,” said, the manager of one of 
the milling companies, “and hope soon to send higher 
grades-”

—Another large trek of Mormons from Utah to southern
Be-Alberta is, says a Winnipeg letter, about to take place, 

tween four andi five hundred families, exceeding 2,000 persons, 
will go into Alberta, with their live stock, farm implements 
and household effects. The most of them will drive across
the country. The district in which they will locate is known 
as Taber, a fertile tract- about twenty miles square, on the 
Crow's Nest Pass Railway, 
way to receive the newcomers, who are due to arrive aibout 
the middle of April. The Taber district, is said to be well 
favored with respect to moisture and climatic conditions gen
erally.

Preparations are now under

—The number of homestead entries in Western Canada 
for the month of February was 1,134, compared with 1,106 
for February of Hast year, a, decrease of 32. For the month 
of January the entries vveee 1.283, compared with 1,111 for 
January, 11103, an increase of 174. so that the increase for thie 
two months was 142. The total homestead entries for the 
year ending December 31 last aggregated 32,682- It is esti
mated that each homestead represents about four people, and 
these entries would mean an addition to the population dur
ing the year of 130,728.

1 he fifth annual meeting of the Canadian Forestry As
sociation will he h r11,1 in Toronto on Thursday and Friday of 
this week. The following papers ha ve been promised : — 
“Systems of administration of timber lands in Canada,” Au
brey White, Assistant, Commissioner of Crown Lands, Toron
to; “The Laurentides National Park,” W. C. J. Hall. Depart
ment. of Lands, Forests and Fisheries. Quebec ; “Forestsy in 
relation, to irrigation,” J. S. Dennis, Superintendent of Irri
gation of the Canadian Pacific Railway Company, Calgary; 
“Forest reproduction in Germany.” Dr. A. Harold Unwin

—Hon. E. J. Davis, Commissioner of Crown Lands, has re
ceived1 from Parry Round, Ont, and U.S. capitalists an ap
plication for file lease of a water power privilege at Canal 
Rapids, on the Magnet*wan River, which is near Georgian 
Bay. It. is proposed to build a pulp mill and perhaps other

(graduate of thiei Royal Saxonian Forest Academy, Tharandt, 
Germany), of the Dominion forestry branch, Ottawa ; “Our

<1

t-T
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The Finest Bespoke Manufacturers M/M jM in England, for the Canadian Market,
33i pc. in favour of Canada.m§5w

native forest trees and their use in ornamental planting,” F. 
ii. Todd, landscape architect, Montreal. Other papers re
lating to forestry- are being arranged.

perhaps the most influential ever seen in the town. 
K. Hanning presided-

Mr. C.
Mr. A. Cl- Dona Ison, secretary of the 

Halt Board of Trade, made an address at some length, out
lining the steps to be taken in organizing a board of trade, 
and the nature and importance of its work- In conclusion, 
Mr. Donaldson suggested the organization of a parliament of 

. represententatives from every board of trade in the County 
of Waterloo, to take united action in furthering projects of 
advantage tg every municipality within its bounds. Mr. A- 
D. Pringle, manager of a local bank, 
and fifty names were subscribed1 to the application for in
corporation.

—The Minister of Marine and Fisheries, on the recommen
dation of the Commissioner of Fisheries, has declined to 
grant the application, of a Michigan State fishery officer for 
a supply of eggs from the hatchery at Windsor, N.S- The 
reason assigned is that Canada dp es nor propose to maintain 
fish hatcheries for the benefit of Michigan or any other State. 
Canada is quite ready to co-operate on measures for the 
protection of fish, huit the United States does not, want this. 
It maintains no close season, and from time to time its fish
ermen raid our waters and capture our fish. Moreover, the 
failure of the American authorities to maintain a close sea
son on the Detroit River forced our Government to abandon 
the close season, which they had maintained for so long. Un
der the circumstances, the fishery authorities on the, other 
side have no right to expect fabors from m

appointed secetary,was

—A protest has reached the Department of Marine and 
Fisheries, Ottawa, regarding tine, nadequacy of the fishway 
in the dam at Ques-nelle Forks, 
of the Fraser.
company operating there, had no fishway. th,e result being 
that when parent, salmon went up to spawn, as usual, they 
were blocked, and thousands died by reason of somehod's 
oversight. The odor of decaying fish was noticeable for miles ' 
around, and then the mining companies', officials realized 
their mistake and had to make a great pyre and destroy the 
dead' fish by burning Public opinion was so worked "up in 
British Columbia over this wanton destruction of valuable

a tributary rivet 
This dam,, when first built by the hydraulic

—We learn from Preston, Ont., that at a largely attended 
meeting held in the Town Hall, a resolution was moved by- 
Mr. George A- Clare, M.P., seconded by ex-Mayor Jacob K- 
Klotz, and unanimously carried, that a Board of Trade be 
organized in Preston. The gathering, the report adds, was

M|WITED

Wholesale Clothing Manufacturers
\
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!
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THE "ONWARD" BRAND.X
-ià Light, Stylish and Durable. 

Every Pair Warranted.
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mSPECIALTIES •

Damp Proof Welted, M.S„ Non-Creaking-
Latest English Fittings, 3 to 6 Fitting^ 

under the New Tariff. ...... ■ ... - -

FLOYD, KIGHTLEY & CO., DRENSTER ST.

Northamptoa, Eng.

food that the hydraulic company put in a fish ladder, but it 
is wholly inadequate, and now settlers and those interested 
in the Fraser River fisheries are demanding that the dam 
should be broken in order that salmon may get to their 
breeding grounds.

Ian Ainslee Lumber Oo., Limited, of Leamington, to carry on 
a general mill and woodware business, capital $50,000, and 
the Stayner Light and Rower Company, Limited, to Supply 
light and power, under the usual provisions for the Town of 
Stayner-

—Among the Ontario companies whose charters are offi
cially announced are: The Clark Lithograph Company, Limit
ed, of Toronto, with $150,000 capital; the members of the 
company being Fanny Laura Clark, married woman; Thomas 
James Clark, manufacturer; Herbert Edmund Miller, book
keeper; Francis William Grew, traveller, and Thomas Alfred 
Rowan, barrister-at-law, all of the city of Toronto.
Fort William City Investment Company of London, England, 
is licensed to carry on business in Ontario, dealing in real 
estate -at Fort William- Thomas R. Galt, of Toronto, is ap
pointed attorney for the company.—-Frederick Richard Gil
lespie, if the City of New- Yirk, merchant-; John Gillespie, 
clerk in Holy Orders; Henry Howl-and Gillespie,, Albert Court- 
nay Gillespie, and Geirge Edward Gillespie,, all1 of the city of 
Toronto, are granted ia, charter as the Gillespie Fur Com
pany, Limited, with a share capital of $200,000. thie-ir business 
being to deal in raw pelts and carry on a general fur manu
facturing trade.—Other companies chartered are:—-The- Lud-

—Heavy fires have occurred at St. John’s, Q„ and Halifax, 
N.S., destroying in the former city Normandin’s fur store, Mc- 
Nu’ty’s shoe store, F. Payette’s clothing store, J. <1. McNulty’s

The
All are more

In the latter city the losses fall upon J. F. 
Deneb, British American Hotel, Donovan & Brennan, plumbers, 
Jas. O’Leary, grocer, E. Wright, Commercial Hotel, and H. C. 
Carroll, all partly insured.—-The contents of the butter and 
cheese warehouse of D. A. McPherson & Co., in this city 
damaged to the extent of some $8,000.

dry goods store and Arheck & Raincourt’s general stock, 
buildings belonged mostly to Mr. J. E. Molleur. 
or less insured.

The

were
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MONTREAL, MARCH 11, 1904. ....OF THE....

IMPERIAL LIFE ASSURANCE COMPANY t
AN ENGLISH EDITOR’S IDEAS ABOUT 

CANADA. WRITE FOR PARTICULARS.
. James SIreet/IÉv'W-W HONTREAL.

113 St
In these days of travel and publicity, when every man 

of any importance has, as it were, a kodak leveled at him 
continually, there is no need to invoke some “power’’ to 
confer on us the gift of seeing ourselves as others see us.

I

A work is before us by Mr. .James Lumsden, who 
one of the'party of British journalists who cainc to Can- 

Whet her such a vision is really calculated to free us from ada last year to see our country and report thereon. Mr.
“monie a blunder and foolish notion,"’ with all deference Lumsden’s impressions, experiences and collections of in
to Burns, we regard as very doubtful. There is a large formation were embodied in contributions to the Leeds

was

amount of moral strabismus in the word. It is a com- Mercury, an old and powerful newspaper known all over 
on the north of England. He writes in a picturesque style,mon experience that the judgments of other persons 

ourselves evidence crookedness of eyesight.
Last year Canada had a large number of the .sharp eyes to give his descriptions local colour, and as an experienced 

of editorial “duels”' from Great Britain turned

■

he knows enough of geology and botany and agriculture
!

journalist he has shown tact in presenting his informa
tion and comments in a readable shape.

upon
her taking notes with the intention of printing them.

57b THE CANADIAN JOURNAL OF COMMERCE:

Insurance.ESTABLISHED 
1 820.THE STANDARD ASSURANCE CO; !

I PHŒNIXOF EDINBURGH.
HEAD OFFICE FOB CANADA. - j MONTREAL.

. ,# ; ASSURANCE CO’Y.. Ltd.- > - $ 61.794.362
16,600,000

fevfltfctoJl Vanda, ...
.ente under Canadian Branch u -I Ml or LOKDO*. **o.

MetabtUUd in lilt. Oanadia» Arctic* 
Xitabiitlud in MM.

(Would Wmi Fouoiib.I
Aeeorancee effected on let claae Uvea Without Medical Examination .”

Apply for foil particulars D. M. McOOVN, Manager. ■e. 164 St. Jamas St.
MONTREAL, P.Q.

PATERSON & SON,r>oth the Total and Canadian New Business of the
I

CANADA LIFE paid for in 1903. exceeded that
Agente tor the Dominion

City ±g*nU :
». A. Whltelâ. d A Co.
A. Simard.
8. Mondou
B. Lamontagne,

English Dent. 
French Dent. 1

of any previous year.
À

4alcDonianINSURANCE COMPANIES
Fall contracts. We have facilities for handling Insurance work to the best advantage and 
are thus enabled to give our customers the benefit. If you are interested in any way 
write, or come and see us, INSURANCE CO-

The Oldest Scottish Fire Office.
JOURNAL OF COMMERCE JOB DEPT.

Ill St. James Street, MONTREAL.
•w

■(Canadian Head Office, MONTREAL.
ASSURANCE CO’Y.NORTHERN INCOME AND FUND 1902 R. WILSON-SMITH

$44,635,000Capital and Accumulated Funds, FINANCIAL AGENT.
Government, Municipal and Railway 

securities bought and sold. First class 
securities suitable for Trust Funds always 
on hand. Trust Estates managed.

Btandard Life Chambers,

Annual Revenue from Fire and Life Premiums and from 
Interest on Invested Funds................................................. \ ...7,235,000

PJ Deposited with Dominion Government for the eecorlty of policy- - 
rj holders................................................................ ....................................................(sa- 283,500

Offices:—London and Aberdeen. . V 
Branch Office for Canada, Montreal, 1 730 Notre Dame St.

Manager for Canada--ROBERT W. TYRE.

>Head

MONTREAL160 ST. JAMES STREET,
V

.. \



Mutual Reserve Life
INSURANCE COMPANY.

FREDERICK A BURNHAM,
305, 307, 309 Breadway,

President.
NEW YORK.

Certificate of the Valuation of Policies
Three and One-half and F"ou r p.c. 

STATE OF NEW YORK INSURANCE DEPARTMENT.
Albany. N.Y., January 2d, 1904.
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of New York, do hereby certify that the Mutual Reserve Lir* Inbutianck 
Company of the City of New York, in the State of New York, is duly antho 
rlzed to traaeact the business of Life Insurance in this State.

I further certify that in accordance with the provision e of Sections Fifty- 
two and Ki^hty-four of the Insurance law of the State of New York I have 
.caused the policy obligations of the said Company, outstanding on the 31et 
iday of December. 1903, to be valued as per the Combined Experience Table 
!of Mortality, at Fonr per cent, interest, and the American Experience Table 
fof1 Mortality, at Three and one-haff per cent interest and I find the net 

fv*ue taereof. on the etld 31st day of December, 1908, *o Four Million 
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lt Annuities:.
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[mal] year ftret above w^|2bCIS HENDRICKS, Snpt. of Inearance.

Total Payments to Policyholders, $57,784,177.00
506,587.89Surplus to Policyholders,

To Canadians the matter in this work is quite familiar, 
no people know their country’s condition and affairs as 
thoroughly as Canadians. But Mr. Lumsden tells us 
some things we do not know. He says :

“The citizens oi Quebec have to stomach a good deal 
of unmerited disparagement on the part of the English 
speaking provinces.” He says : “In English speaking 
provinces the charge is levelled against French-Cana- 
dians that they are a sleepy, unenterprising, backward, 
antique race who lag behind other natives in developing 
the country. This was not our experience.”

As the author was only two days in Quebec, most of it 
spent in viewing that city, his judgment on such matters 

formed out of too slight materials to have any value. 
Canadian oratory he regards as “exaggerated and sol
emn speakers have too much of “the -flashing eye and 
quivering lip.” He would change his opinion if he 
heard a debate in Parliament in which there is lots of 
exaggeration, but “the flashing eye and quivering lip" 
of the orator are rarely displayed.

Mr. Lumsden considers it not rash to predict that 
“within the next quarter of a century it. will be possible 
for ocean steamers to load grain at Fort William and 
never break cargo until berthed at Liverpool.” He hits 
a blot on our social manners by pointing out that Cana
dians in some' parts “ Do not trouble with surnames.” 
The habit of calling men who are not of the family, or 
old school-mates, by their Christian name is reprehensi-

was

blv vulgar.
Mr. Lumsden "s descriptions of the North-West 

are the most graphic, picturesque and full of infor
mation to be found in any work on Canada, 
he says, is “the land of optimism, every man is bubbling 

with enthusiasm and hope.” He caught this spirit,

Manitoba

o vei
ns bis forecast regarding ocean steamers loading at Fort 
William shows, and his prophecy as to the yield of wheat

Whenbushels.in ten years’ time being 
describing what he has seen he is quite fascinating ; it is 
only when he. prophecies and moralises that he gets off 

A remarkable- <<break” occurs in a passagethe track,

where he says, “Before the Liberal ministry came into 
power the work of systematically promoting emigration 
was either neglected or left to steamship companies.” 
Another passage reads, “When Sir Wilfrid Laurier came 
into office a new spirit was infused into all department- 
of the public service.” How can Yorkshire editors know 
whether these statements are true or otherwise? The 
secret of his assumed knowledge is that Mr. Preston, a 
government official, an intense partisan, was the “guide, 
philosopher and friend” of the editors in their trip and 
he seems to have stuffed them, like a Strasbourg goose, 
with his narrow ideas and prejudices.

Apart from these blemishes, which after .all. are very 
amusing to us Canadians, we can cordially commend Mr. 
Lumsden’s work on Canada; it is an excellent hit of 
work, very readable, and replete with sound information 
in regard to the resources, the enterprises, the prospects 
of Canada. ,

THE DUMPING PROCESS.

As shown in our previous. number, “Dumping” is 
more generally practised than people are ready to admit. 
Many of the unavoidable expenses of business may be 
given the name. One of the largest wine houses in 
Bordeaux was guilty of the practice a few years ago when 
they entrusted to their newly-appointed Montreal repre
sentative some forty thousand francs ivorth of wines.— 
some persons put it at $40,000—for the purpose of cap
turing the trade of Canada, permitting him to dispose of 
the goods at any figure he might choose. The plan did 
not succeed because other business principles were not 
sufficiently regarded.

Mr. Ilohson, in the Contemporary, enters into a clear 
demonstration of the practice usually termed “Dump
ing” in England (“Slaughtering” in Canada), from the. 
opposite point of view. He assumes the case of a mill 
which, running at its full capacity, can turn out 900 tons 
per day at a cost of (say) .$4.25 per ton; running two- 
thirds capacity it turns out 600 tons at (say) $4.75 per 
ton. Assuming that the same market price ($6.25) could 
be got for the 900 tons as for the 600 tons, the profit 
on the full working would be $1,800 a day, as compared 
with, the profit on a two-thirds running at $900 a day. 
It is clear, however, that the same rate cannot be got for 
the 900 tons as for the 600 tons. But it is possible 
that if 600 tons could he marketed at $6.25, thus yield
ing a net profit of $1.50 per ton, or $900 on the output, 
91)0 might bring down the price as low at $4.75 per ton, 
thus yielding a net profit of only 50 cents a ton or $4.50 
on the output. If it can, however, he arranged to sep
arate the protected home market and the foreign market, 
and to sell 600 tons’in the former at $6.25 per ton, and 
300 tons in the latter at a dumping price of even -$4:—- 
which is less than cost price on the full output—the pro
fits on the 600 tons would he $1,200, the loss on the 300

The total output of 90!!(lumped tons would he $75. 
tons would thus fetch a total profit of $1,200 less $75,

Tin- so-called loss of $75 on the dumped -or $1,125.
portion of the output is the condition of earning $2 per
ton profit as compared with $1.50 per ton on the 600 tops,
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sold in the home market; but at the same time lie is cut
ting the ground from under the feet of the foreign 
petitor and preparing to.drive him out of the running 
altogether.

It is dear from this that a trust or other non-compet
ing group in a protected country might find the technical 
economy of producing on the larger scale permitted by 

export trade so great, that it would pay them 
tiriuous business policy to supply a foreign at what 
pears to be below cost price. There are various wavs in 
which this low export price may be regarded, 
be said that the real or true economic price for the whole 
output lies between the artificially high home price and 
the artificially low export price, the home consumers, in 
fact, paying part of the true price for the foreig

This correctly describes what happens: the 
home consumer subsidises the foreign

cign markets at a price definitely lower than they could 
he produced there, even with equal capital, skill and in
dustrial knowledge. Or it might find it profitable only 
occasionally to resort to this method of disposing of a 
surplus, as 1 nited States ..cotton manufacturers use the 
Canadian market.

com-

Or it might “sacrifice” their output 
in order to break down the home trade in a foreign 
country, with the object of capturing the foreign and 
then recoup themselves by raising the prices of the 
goods. For .either of theke two methods the

an as a con-
ap-

economy
oi production on, a large scale, as described, is not es
sential.

It may

As already shown, resort is had in the retail trade to 
getting rid of a casual surplus by selling it for what it 
will fetch in a distant market, while the policy of selling 
cheap for a while in order to break down a competitor 
and capture a market, is common enough everywhere 
the world over. The Trust or non-competing group in a 
protected nation is, however, in a stronger position to 
utilize either of these systems.

• We shall leave to a future issue the consideration of 
the feasibility and the desirability of using import duties 

of counteracting these methods of dumping, 
as laid down by Mr. Hobson in his exhaustive treatment

n con
sumer.

one.
If we treat the export goods as by-products in relation 

to the domestic products, these latter can only he econo
mically produced on condition that the former must also
be produced ; and once they are "produced it is better to 
sell them for what they will fetch like a pure by-product.
Thus by-products—for example those derived from gas- 
working and oil-refining—are not considered to have any 
cost price,—certainly no separate cost price can be at- sub.jeet.
tached to them.

as a means

So with dumped export goods, they 
may be considered as having no true cost price. But it 
will presently appear that they cannot strictly be treated 
as pure by-products, because the price they fetch does af
fect the question whether they shall be produced or how 
many of them shall be produced. The truth is, that 
this phenomenon of “dumping” is the most convincing 
exposure of the economic fallacy of imputing to any por
tion of an output a separate cost of production. The 
true formula runs thus: If 1,000 tons be produced, each 
ton costs $2.50; if 2,000 tons be produced, each ton cosT 01'der lighter assortments of such goods as the season 
$2; if 5,000 tons, $1.75; and so on. But if the cost of a from which

WEATHER INFLUENCES ON BUSINESS.

That oft-quoted wight, the oldest inhabitant, can. place 
a heavy mark opposite the winter of 1903-4 as the most 
vigorous within his ken. 
during some seasons past that the climate of Canada 
was ameliorating, and many business men had learned

It had come to be believed

we are just: emerging called for, both loud 
Xor can business ideas be wisely changed be

cause of this unusual experience, 
winter calling for repeat supplies of the heaviest woollen 
garments, and, in fact, of all kinds of wearing materials. 
How are the shrewdest and most experienced buyers or 
manufacturers to know what is in. store for the winter

ton always depends upon the number of other tons pro- and loim. 
duced along with it, a ton can never be rightly regarded Here we have had a
as a separate.economic unit with a separate cost nta- eel 
to it. It is only the whole output that ha» a true cost 
The business man who handles this output for the mar
ket, though he has to sell it in pieces, will not consider 
that he must sell each piece so as to make a separate pro
fit on its proportion of cost of production to that of the of 1904-5? Were manufacturers to stock up heavily, 
whole output; he will aggregate the prices he gets for or buyers be induced to order in that manner the result 
(he several portions of the output and treat this aggre
gate as one price, just as he treated the aggregate cost as 

He will always consider the effect of a separ
ate sale upon his market
itv of discriminating prices both in home and foreign 
markets so as to secure the largest aggregate profits. He reasonably possible of their supplies until they actually 
will of course also consider the details of the separate 
sales, refusing to sell certain goodfe below a certain price, 
not ultimately because this -price is “below cost," but be-

would as likely be disastrous in so far as profit is con
cerned ; for, unlike past decades merchants are each year 
getting stocks of seasonable goods into smaller compass 
and permitting the makers or jobbers to carry all that i-

one cost.
whole, recognising the utiles a

require them. So we cannot be guided by the past in
the matter of winter supplies.

Among the industries affected by the unusual winter 
now drawing to a close is paper-making. Mills here and 
there which found themselves handicapped during the 
fall, because of insufficient water, had been struggling to 
keep customers in hand to find ere long that they 
not much worse off than their more remote competitors 
located

cause it is so cheap as to reach unprofitable upon (lie 
aggregate .net profits, or even to affect injuriously the 
sale of future outputs. Thus, excepting where what is 
known as the law of “constant returns” prevails, —that 
is. where there is no net technical advantage in produc
ing a larger or a smaller output—“there is nothing that 
can rightly lie called a separate cost of production for 
units of output.

were

beside abundant streams, for shipments 
from afar were tied up along the railway station's, and
to an extent that consignments from manufactories 

a mm- beyond Toronto were from five to seven weeks reach
ing Montreal and other eastern points. Letters from 

find it profitable às a lasting policy fo sell goods in for- the Pacific coast were eight days reaching their destina-,

It is an established economic possibility that 
competing group or interest in a protected Country might

oc- ICl
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Eon, about the time it took during the season to arrive 
from Great Britain.

said at the meeting: “The contemplated line would 
only open up fresh districts of fertility in the west, butt 
would afford further facilities or eventually giving 
outlc-t for those products to countries, beyond the Pacific, 
viz., Australia, China and Japan, the route in question 
being the shortest route between tire manufacturing 
1res of Canada and China and Japan, 
objects were of this large and essential national .charac
ter, the G. T. R. Company saw, in the fulfillment of such 
an undertaking, the greatest advantages to be obtained 
for their own enterprise.
combination of these two interests under which the

not

Promissory notes falling due early this month 
not met with the usual promptitude of the makers, many 
because'they could not help it, but not a few because they 
anticipated more or less forbearance on the part of consid
erate creditors and found a ready excuse for being more 
long-winded than usual. The effect will likely be dis
closed by the regular financial statements for March.

were an

een-
W'hile then its

City pedestrians have also done less shopping than cus
tomary at this season, owing to the treacherous condi
tion of sidewalks. This Is a matter capable of consid
erable improvement. What are known as “hogs’-backs" 
should not be permitted to endanger the limbs of pedes
trians along the streets of metropolitan cities, 
much better that a tax of so much per foot frontage of 
property within the city limits, improved or unimprov
ed, be levied upon the owners and some means devised 
to clear our streets, especially the sidewalks, to a uniform 
level.

The result, therefore, was a
pro

posed road would be carried through by a partnership 
between the Government and the G. T. P. Company, 
supported as it would be by the influence and connections 
of the G. T. R. Company.”

1 he amended scheme will probably be changed in 
some minor respects while passing through Parliament, 
hut in a few weeks at the. latest the Grand Trunk Pa
cific, so far as legislation goes, will be an accomplished 
fact. During 'the period of construction there will be 
large expenditures for all manner of supplies needed for 
the road itself, and for the men engaged in its construc
tion, and the opening up of an enormous area for settle
ment will gradually increase the demand* for and con
sumption of goods, so 'that in the new enterprise Canada 
is likely to find

It were

Every citizen, whether engaged in business or 
not has an interest in this matter. Even the life and ac
cident, insurance companies are concerned—everybody, 
in short, who should be free to enjoy that best of healthy 
exercise, surefooted walking, to which more than our 
exhilarating out-door winter sports or sleigh-driving 
Canada owes it remarkably active and vigorous popula
tion. sources of prosperity.new

THE GRAND TRUNK PACIFIC. HARBOUR MATTERS.

Information regarding harbour affairs have, within 
the last few days, developed in a remarkable degree and 
tended to make matters more muddled than ever. Last 
week it was discovered that the proposed roadway to 
reach the second storey of the. proposed sheds, would re
quire to be raised tij feet higher than contemplated, in 
order to comply with the Railway Act, which governs 
tile situation.

The shareholders of the Grand Trunk Railway met on 
the 8th inst., in London, to consider the changes pro
posed in the contract with the Dominion Government 
for the construction of the Grand Trunk Pacific.

After a lengthy discussion—not so much on the merits 
of the question as on the advisability of adjourning the
meeting—the amended scheme was ratified by a unani
mous vote. This virtually assures the construction of 
the road for the arrangement as ratified by the G.T.R. 
shareholders will be that, submitted to Parliament by the 
Government by whose influence it will be carried through 
both the Commons and Senate.

To (he difficulty, certain officials of the 
any other official

overcome
Board rushed to Ottawa without au
thority, and obtained the sanction of the new railway 
commission for the lower level as proposed, on condition 
that only railway cars provided with air brakes were sent 
on the wharves,

It is reported that the deposit of a certified cheque 
for $5,000,000 has been made with the Bank of Mont
real in this city. The triumph of the promoters of the 
Grand Trunk Pacific at the recent meeting is attributable 
to 'the masterly presentation of the advantages, indeed 
the necessity of the road by Sir Rivers Wilson, the Pre
sident, and Mr. Hays, the General Manager, the latter’s 
address having made a profound effect on the meeting.

Mr. Hays declared tirait the extension of the Grand 
Trunk to the Pacific is absolutely essential to its future 
prosperity. As a railway authority of the highest stand
ing, this judgment settles the question so far as the 
Grand Trunk is concerned.

So far as Canada is concerned it cannot be disputed 
that, the same conditions as tend to develop the business 
of a trans-continental railway must tend to develop also 
the general business and consequently must promote the 
general welfare of the country. In this sense the Grand 
Trunk Pacific is a national enterprise, being so intimate-

so that men would not be required to
work on top of them.

This officious action raised 
members of the Board, and

a com motion among the 
was repudiated by them 

the ground that the railroads could not possibly comply 
with it, and that the trade of the

on

port would consequent- 
ly suffer. After the usual wrangle it was decided to have 
a conference with the railroad authorities 
jiit I,!>t Monday and the conference 
"igly. The result of that conference

on the sub- 
took place accord-
was as unsatisfac- 

">ry as that following any of the meetings of the.Board 
(Ids and kindred subjects connected with the harbour 

management of late years.

on

It was, however/ma.de clear by the railroad men that
(he business of the harbour could not alone be done with 
cars provided with air brakes; at the same time, it was ad
mitted that to enable cars, not so provided, to be used 
would require the overhead roadway to be raised til feet 

ly bound up. with ...atonal interests, Sir Rivers Wilson higher than proposed by. the. harbour board's plans, as

_ __
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. ... • mi •. :+ wflS conceded or not may be doubted—but it seems unwise to spend
1;,d down by them the money on a work to last only three or four-years. ^ ft
would be unadvisable, it not from a business ^ ^ to be the part „f wisdom rather to go about
^ Hum1 there deemed to be some approach to a deadlock, the permanent construction of what is admittedly re- 
-nd various suggestions were made by the Commissoners quired. for the near future instead of wasting such larg 
Li get the law Amended in one way or other, in order to amounts of money on obnoxious temporary .^en V
overcome the difficulties. -These views did not seem to The opposition ot certain members of Ha 
meet with favour from the railway men, who were in- Board—including the Chairman—is based upon t ie ex- 
dined rather to let the matter take its course, build on cessive cost of the elevated railway tracks, but no < v i - 
the lower level as proposed, and take the chances of the estimate of that cost has been obtained Iron, any lelia.i... 
law It was contended by some participants in the dis- source.. At first the objectors stated that the cost of sue 
cussion that the trains could not he backed down on the a system would be three or four millions It was atter- 
wharves without signal men at the far end to direct the wards stated that it would he six or eight millions and 
engine-driver on the locomotive, at the. other end. If, now—to frighten people still more-we find the same 
without, such a signal man, any accident should occur parties coolly telling us that the cost ot a complete system 
who would be responsible for it? The Harbour Com- 0f elevated tracks would be ten millions of dollars . 
missioned make the regulations under which the cars are. besides that, the rocky “Isle Ronde would have to he re
moved on the wharves, and it is readily conceivable that 
they would be held responsible for damages and loss of 
life resulting from any violation of the law of the land.

It was suggested by the railway men that the signal- mystify the public- for selfish motives, 
ing might be done by men placed on the revetment wall ferent methods by which the service of elevated tracks 
instead of on the top of the -car ! We have all due re- suitable for the whole harbour can he attained and-there 
spent for the-ingenuity and available resources of the rail- are many men capable of devising the plans. If those 
way men of the present day,-but we fancy that it would in authority could or would.only- break away from the 
be difficult to convince laymen of ordinary intelligence antiquated ideas to which they seem to he firmly wee ce , 
that such means of signalling could be rendered pracri- tbey Would ask for competitive plans and estimates tor a 

the wall could not follow a train SyStem in accordance with modern ideas, which are 
the whole length of 'the harbour, or know what was ahead tending to elevated railway tracks in all the great cen 
of the train if he remained stationary. What a speem- tres of trade. We are convinced, from what we can 
cle he would furnish running up and down to perform ]earil, that if such a course were -adopted, plans would 
such a duty! he forthcoming that must place this matter in qui e a

There has been a want of frankness in .all this mat- di-forent light than that presented by the present ruling 
of railway tracks and the business of the harbour in element in the HurlTour Office, 

that connection. Even should the plans of the harbour’s At the ]>resent time action of that kind seems to be 
engineers, as proposed, be carried out, it must fall far imperatively called for. The interests of the future of 
short of the requirements of the trade in the near future the port and the trade of the country should not be 
—or even those of the present time. Leaving out, for jeopardized because the “amour propre” and sagacity of 
the moment, the injury and inconvenience to the city jIldividuals, who have committed themselves, stand m 
trade from being forced up to the high level roadway, as ^ way of progress. It is to be hoped, that before it is 
proposed, the restriction which confines the moving of toQ Me some advocates of the presently proposed plans 
the cars on the wharves to the night time only, will soon- /jn throw off the bandages that now blindfold them and 
cr or later be removed. It is well known that this is ^ in more light on these important questions from other 
what the railways are aiming at, and what the trade of g()Urces This can easily be done in the way we have 
the country will call for. In that case two quite distinct indjcated; and then it may be found that the cost of an 
levels for the two distinct traffics will be a necessity. The elevated SyStem 0f tracks may not be. so excessive as the 
plan of the tracks as now being laid down will doubtless imaginary and magnified figures given out, for an object, 
suit the railway interests to the full when the hours of wfmld iudiea.te. But “Ignorance is ever apt to magnify." 
running are changed. It will then be one of the most Let us have information reliable in its character m- 

and useful terminal yards and shunting stea(1 of groping in the dark and spending hundreds of
thousands of dollars on work that must be prejudicial 
to the city trade, and which would have shortly to he de
molished to make way for something constructed

J

moved.
All this is the merest twaddle—from men who- either 

do not know what they are talking about or else desire to
There arc dif-

One man oncable.

ter

convenient 
grounds to be found anywhere.

It is the opinion of most of the people interested, m 
the harbour, however, and one that has been strenuously 
advocated by this Journal that the surface level should 
be retained for the general traffic and the railway tracks 

sense it is gratifying to learn that at

on

modern ideas.
evening session of the Board on Wednesday it 

resolved by a vote of five to four that the latest plans, 
as above, be proceeded with without delay,

more
At an

elevated. In one
Monday’s conference the railways admitted that the ele
vated tracks were bound to come soon and that the raised 
roadway for ordinary traffic, as proposed, could only be 
looked ■ upon as temporary, and, even if they were re
moved—three years hence, the cost would be, a compai-
alively small matter—apparently not woith con-idua ^^7d’4^ôut $12,250,000 in gold and $6,584,500 in other metals.

Copper yielded $5,728,200 nickel $5,606,000, and silver $1,700,- 
detailed estimate of the cost of these roadways _80 Thp tota1 non-metallic production is valued at $29.-220.000.

1-a‘ve not been made public; the sum of $300,000 was of whi<,h coal yielded about. $10,000,000, coke. $1,663 735,-ns,bes-
mentioned on Monday on what authority was not stated tos $801.000. gypsum $307,500, petroleum $922,075, cement 'over 
mentioned on . ^ for that V1im,nt $1.000.000 and salt .$335,000.

was

-The value in mineral production in Canada during-1003 was
that of 1003. Of this the Yukonon

lion.
The

__whether ,=o large ft work can
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Losses and expenses .are roughly estimatedtic margin.

at 50 and 35 per cent, respectively, but they work out 
in single cases as high as 100 or even above that. In 

and in long-run practice, the premium guarantees 
and is itself the insurance; in form and by

ECHOES AND LESSONS OF THE BALTIMORE

FIRE.

As many of the British offices having branches in Can- ^ 
a da, and some native .Canadian companies were largely the contract, liability is not limited by the premium,
interested in the recent great conflagration which swept Surplus and all assets, including capital, and even a call

the stockholders—which call they will treat as they
In general re

luct,

the business portion of the- metropolis of Maryland, 
comments on the subject in a recent issue of

“The Commercial and Financial Chroni-

the upon
choose—stand behind the premiums, 
tirement of companies which have ever had a'claim to 
solvency and respectability come in course of a prolong

ed unsuccessful business ; but now and then, at

our valued

contemporary,
cle” of New York, will be read with interest in this

ed term
intervals which nobody can foresee, a conflagration 
strikes down a number at a blow. Surplus may prove 
insufficient; but the lesson is that it is a reasonable se- •

Stockholders may

country:
Very little insurance due on account of the fire ac

cording to the New York Chronicle, will fail of eollee-
foreshadowed might be the case, several curity and we

S'

have no other.cantion, but, as was 
local companies have been destroyed, and two in New 

honorable if not entirely commend-

but without somerightfully choose to take their own, 
self-denial and faith, they cannot accumulate.”

“The moral as to surplus applies to the public also, 
able retirement. “The case of one of' these presents some ^ unpleasantiy high, certainly; they are higher
features so striking as to suggest comment. than the conditions ought to demand ; they are only ap-

“ The Greenwich is 70 years old, with a capital of $200,- proximately exact and just, for no man has foresight 
000, which is now reckoned small, and has never passed en0Ugh to make them fully so. Whether unnecessarily 
a dividend. During the last nineteen years it paid uni- high we will not now consider; but it is demonstrated
family 10 per cent.; in 1878-84 inclusive it paid 30; in that they must be high enough to allow surplus
1876-77, it paid 40; in 1874 and 1875 it paid the maxi- lation_ Prudent property-owners will now value sur-

50 and 55; as far back as 1854 it was paying 15, p]us more, unless they grow forgetful again. Stock
holders must value it enough to put it by, and the public- 
must not contend against such rates as will permit the

York city, go into an

accumu-

mum,
and from that year until 1872 the rate was only three

In 1865,times as low as 10 but ranged from 11 to 28. 
when 14 per cent, was paid, the surplus 
$28,000 ; in the two years of the largest dividends, it 
about $325,000. Surplus in the company has risen and 
fallen in perhaps an unusual degree, and since 1886 
(when it was at its highest figure) has been tending

only about 
was

process.” ,
“The fire found the above named with a surplus o 

$158,000, and caused an impairment of about 20 per 
the capital. On the basis of the current under

standing that the stockholders will net about the usual 
market value of their stock, the reinsuring company will 

the $2,120,000 assets, less (say) $340,000 to the
old, yet stockholders, and will merge all liabilities with its own,

But win

was

L
cent, on

downward,”
be almost another take over“In such striking contrast as to 

extreme, we note the case of a company not so
reckoning--a half-century, and having the same modest thus making good the $40,000 rinpairmen .
$200,000 capital. This is the company .... be- d0 not the stockholders make good tin. impair men 
fore referred to as the Chemical Bank in underwriting, selves, contribute something further as beginning 0 : - 
its surplus being about 24 millions. In 1901 this com- new surplus, perhaps waive dividends for a year or wo, 
X paid 5I> per cent.; in ,**. 3»; in 1903. 00. As „„d „ on? Their right to choose Ik,»*».** 
its lo«e-at Baltimore approximates the amount of its capi- course unquestionable, but the striking m u ■
tal it wiii probably lower its dividend rate this year; abandon what certainly should seem a valuable plant

of 50 to 100 is easilv earned when surplus age, experience and honorable reputation, am iere is
indication as yet that any others desire to take thebut a rate

and capital stand to each other as 10 to 1. Looking back
to the eleven years 1874-84, when the Greenwich was opportunity.” . , ...
paying a maximum of 55 per cent, and a minimum -of . “Capital, says our contemporary, is quite freely obta.m 
30/this company contented itself-with ft uniform 10, al- ed, for new enterprises; but here is an o r - 1 J
though its surplus was generally about double that of in a commodity which can never fail of dtrnai ,

The contrast is plain. While one was 
Seed which is

no

in a .
has for some years past, been in short, supply, with 
sonably safe promise of 8 to 10 per cent.; and nobody 

We can only repeat that the periodical

a rea-
the Greenwich.
dividing the other was accumulating, 
eaten does not make crops.”

“The lesson of these, two cases is as plain as their con- 
Liability in underwriting consists mainly of what

or re-insurance 
in advance are

c-'-n-wants it.
plaint that rates and profits in underwriting are exces
sive, is idle in face-of the fact that capital refuses to he 

Whatever thé reasons, this importanttrast.
is indifferently called unearned premium 
reserve. Obviously, premiums received 
not profits ; they are not earned and owned until the 
piration of the term, and meanwhile they stand m peril. 
The statute assumes,. as a rule-of-thumb, that oO per 
cent,-will be consumed/hence-it exacts a reserve to that 

It does mot; in terms, require any surplus what- 
exact balance suffices,- although, of course, a

stand-

attracted into it. 
business is plainlv a remarkable exception to the general 
prosperity upon which we- frequently congratulate our-ex
selves.”

Advices from Boston this week report that a tempor- 
arv injunction has been granted by the Massachusetts 
courts, under advice of the Commissioner of Insurance, 
restraining the Atlas Mutual Fire Insurant Co. of that 
city from carrying on business pending investigation, a 
course, it is believed, consequent on losses incurred by 
the Atlas in the recent great fires of Baltimore and Ro-

■ ex-tent. - 
ever ; an

' company without surplus would have very pool
ing and would he kept in quite steady remembrance at 
Albany. For reserve and -surplus are an arbitrary de
termination, and can be guaranteed only within an eias- Chester.

1



582 THE CANADIAN JOURNAL OF COMMERCE.

CANADA’S GROWTH. C. P. R. CONSTRUCTION IN THE WEST.

The proposed construction of railway branch lines by 
the C.PiR. throughout the North-West for the present 
year has been a matter of interesting conjecture for some 
time. The arrival east some days ago of Mr. Wm. Whyte, 
second vice-president, has set at rest any doubts. One 
of the first to be undertaken will be the extension of the 
Pheasant Hill road, 
ward, and the track is laid to Pheasant Creek, and by 
Fall the road will be extended 200 miles west of the 
northern boundary of the Province of Manitoba. This 
branch will run through a particularly good country 
for mixed farming, and there is already a large popula
tion in that district from the United States.

There will be two branch lines built eastward front 
the Calgary and Edmonton road, one starting at Wetas- 
kiwin, and the other from Lacombe, each being 25 miles 
in length. The important line from Areola north-west
erly, a distance of 115 miles to the main line at Regina, 
!.s to be completed this year. A . good part of the road 
is already graded, and 40 miles of track laid. This is 
one of the finest sections of country in all the North- 
West, the road running through Eastern Assiniboia. It 

stated that when the C.P.R. terminals at Winnipeg, are 
completed the company will have 85 miles of track, or 
the largest railway yards in the world. The hotel- in 
Winnipeg will also be pushed ahead, but as the new sta
tion is much needed, that will be finished first.

'‘Never has Canada commanded so much attention in 
Great Britain, in the United States and abroad as it does 
at the present moment, and while many favorable causes 
have no doubt contributed to bring its immense resources 
prominently before the world, not one in this respect has 
had a more powerful effect than the wonderful richness 
of the western agricultural fields and the opportunities 
afforded to those who have already settled in western 
Canada to materially improve their social condition." 
So runs the annual report of the Department of "the In
terior just issued.

Now that the tide of immigration to this country has 
assumed such large proportions and permanency of char
acter, which fully justify Canadians in viewing the pos
sibilities of the future with sentiments of national pride, 
says an Ottawa letter, it seems remarkable that this agri
cultural wealth should have remained dormant, and ig
nored for so many years, when millions of land-seekers 
from the old world were overcrowding themselves in the 
neighboring republic to the south, 
ada not an attractive field for settlement, but it has re
quired the most persistent and vigorous propaganda to 
dispel the erroneous ideas and deep-rooted prejudices 
which existed even amongst the educated and better 
classes to the climatic conditions and the possibilities 
of its resources. Fortunately this state of things has 
been changed and it is gratifying that the machinery at 
the disposal of the Government for controlling the 
ment of immigration into Canada is such that no hetero
geneous elements that may be brought in can, ever alter 
the national character which was developed .amongst the 
people of Canada at the time when the country was ig
nored, and which is stronger to-day than at any time in 
its history. That the foregoing language is not too op
timistic concerning Canada’s position and its prospects 
can be gleaned from an examination of the details of the 
report. There were 4,229,011 acres of land of a total 
\aliie of $14,651,75? sold by the Hudson's Bay Com
pany and the railway companies having land grants dur
ing the last fiscal year, and those companies realized 
much revenue during the twelve months as for the ten 
preceding years combined. The homestead entries for 
the calendar year numbered 32,682, an increase of 30,- 
825, compared with 1896, and 10,467 more than in 1902. 
The homestead entries were the largest ever granted by 
the department, the area disposd of aggregating 5,021,- 
280 acres. This, added to the quantity sold by railway 
companies, gives a grand total of 9,387,561 
quired for settlement during the year. The gross im
migrants arriving during the year were 128,364. This 
exceeded by nearly 12.000 the total immigration for the 
previous two years, and was only short by 12,897 of being 
as large as the combined immigration to Canada for the 
four calendar years 1897 to 1900 inclusive. A careful 
comparison shows that over 60 per cent, of the arrival- 
belonged to the immigrant class. Of the total 41,702 came 
from the British Isles, 37,000 from continental Europe, 
and 49,473 from the United States. Since 1901-02 
British immigration to Canada has increased about 140 
per cent. Immigration from the United States increas
ed by over 87 per cent, last year, compared with the year 
previous.

This line is now graded to Hay-

Not only was Can-

GRAND TRUNK REPORT.
move-

At the coming Grandi Trunk Railway meeting, reports a 
London cable of the 4th instant, the directors’ statement of
accounts for the half-year ending December 3.1 will show

Pas-gross receipts of £3.136,466, an increase of £ 326,590. 
sengers carried! .5,139,073, an increase of 451,422; tons of 
freight and live stock 6,736,702, a.n increase of 590,172. Work
ing expenses, including special expenditure of £30,000 
bridge renewal account, £2,214.084; net receipts £924,384. 
After deducting the revenue charges of £ 526,000, there is a 
net balance £ 398.438 ; add Detroit, Grand Haven & Milwau
kee Railway surplus for the half-year. £400, shows a sur
plus of £ 398,838. 
increased! £52,485. and the cost of transportation increased 
£ 179,616, due to the increased price of materials of all de
scriptions and higher wages, affecting all the railroads over 
tlie North American continent. The total increased expen
diture was £239 283, The surplus of £ 398,838 added to the 
balance of £5,500 from .Tune last, makes a total amount of

on

The cost of maintenance and equipment

as

£404.338 available for dividends, which admits the payment 
of full dividends for the half-year of 4 per cent, on the guar
anteed! 'stock and the first and second preference stocks, and 
the first dividend for the year for tihie, third preference stock, 
leaving a balance of about £2,800 to be carried forward. The 
accounts of the Great Western Railway for the half-year 
show a surplus of £2.300 carried1 forward to the ournent half- 
year.

acres a,e-

SOMK RANK CHANGES.

The commendable activity which has characterized t he busi
ness of the Eastern Townships Bank of late has brought into 
greater prominence the ability of the rank and file at the vari
ous offices, especially in the staffs at Sherbrooke and Montreal. 
Among the resulting changes are the appointment of an assist
ant to Mr. S. Edged, the local manager at Sherbrooke headquar
ters, the transfer of Mr. E. L. S. Patterson, assistant to the 

manager in Montreal, to a similar position in Sherbrooke. Mr. 
E. W. Farwell and Neil Dinning have been named routine in
spectors, and Mr. A. W. Watson, in control at Huntingdon, has 
been appointed manager of the branch at Waterloo.
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V. S. INSURANCE RATES TO ADVANCESEEKING CHARTERS.

The International & Southern Railway Company will ask 
for a charter for the -construction and operation of a railway large cities are to be advanced, according to a late New York
from a point on the line of the Canadian Pacific Railway be- report,
tween Port Arthur and 8»vanne in the district of Thunder

Fire insurance rates on risks in the congested districts of

The great losses in. Baltimore, Rochester and other 
cities thoroughly aroused' the underwriters in regard -to the 

Bay, through or near Kashabowie on the line of the Canadian conflagration danger in regard to important centres througll- 
ISouthern to Helen’s Island on thie International boundary.—
The .James Bay Railway Company will apply for power to 
purchase or lease the Great Northern, the Chateauguay &
Northern and the Irondale, Bancroft & Ottawa lines. They 
also want an extension of time for the commencement and dressed to all members of the National Board, embodying
completion of their lines.—Te Home Bank of Canada will nearly all the insurance companies of importance in the
ask Parliament for an amendment to their charter adding United States.

out- the country and a committee of thirty was -appointed by 
the Executive Committee of the National Boa-rd of Fire Un
derwriters to di-cuss tlie whole of the business risks. After
several meetings this committee le.volved1 a statement ad-

the names of provisional directors and extending the time, if 
required, for obtaining a certificate from the Treasury Board 
for one year from- lOthi July. 1904-—>It is proposed1 to incor
porate a company under thie, name of the Nipissing, Ottawa &
Montreal Railway Company, with power to construct a line 
of railway from the east end of Lake Nipissing to Montreal- 
Abo a line extending -westward -along the south side of the 
Nipissing and French River to Georgian Bay. The develop
ment of water powers, generation of electricity, -operation of 
steamships, elevators, etc., is sought- Messrs. Pearson &
Denton of Toronto, are solicitors for the applicants.— Thu 
following companies have been incorporated by letters pa
tent-: Manufacturing & Trading Company, -Rockland, capital ing associations and -undoubtedly applied1, 
stock $109,000; J. A. Hurteau & Oo., pian-o manufacturers,
Montreal, capital stack $JBO,000; Colombia Shoe Dressing 
Company, of Canada, Montreal, capital stock $1-0,000; Jodoin,
Maloney & La-vvrence. groceries -and liquors, capital stock,
$100.000; The Canadian Engineering Company, Montreal, 
capital stock $10.000, and Lawrence & Co-, importers and ex
porters, Montreal, capital stock $20.000.

The committee recommends that- at the meeting of the 
board next May -the entire subject shall be gone over; that a 
sub-committee be at once appointed to define the boundaries 
of the congested districts of thie, cities having a population 
of 100,000 and -over,, and by expert -opinion shall determine 
the relative danger -of conflagrations in these districts, by 
reason of defective -fire departments, water supply or of 
building connections ; that the sub-committee shall fix f-or
recommendation- to the various rating associations a schedule 
for the advance of fire insurance rates in such congested dis
tricts. The -board has no power t-o make its rates binding, 
but, as stated, the increases will be recommended to the rat-

FODDER CHEESE.

The Montreal Produce Association has issued the following 
circular to dairymen: “The Association desires onicie, 
record its objections to the, manufacture of fodder cheese, 
either at the beginning or at the end of the season, believ
ing it to be against the interests of all connected with the 
manufacture of full grass cheese from the farmer to the ex
porter.

more to

NEW COMPANIES FORMED-
It, is tlie opinion of this association that the time 

The incorporation of te following new . companies is an- has arrived when tlie manufacture -of fodder cheese should
nounced in the Ontario -Gazette:—E. Van Allen Company. he discontinued, and a time, for, the -opening and closing of
Hamilton, capital $100,000; provisional directors, E. Van Al- cheese factories definitely arrived -at.
ten, W. Southern, G- C. Scott, G- Lynch Staunton.— Brant- manufactured in Canada last year reached thie, large total of
ford Hosiery Company,..capital $75,000; provisional directors,
Frank Ooickshutt, R. .1. -Strauss, J. H. Hines.—V. H" Wilson 
Company, Tilsonburg, capital $40,000; provisional directors,
W. H. Wilson, O. E- Robinson, G- H. Beckrell, J. G. Pearcie,
J. E. Weston-—A licemi-e has been granted to the Craig Min
ing Company of South Dakota, permitting them to do busi
ness in Ontario.

Th amount of eheiese

2,800,000 boxes, being about 390,000 box* over thie, previous 
year. I his was largely- owing to the excessive manufacture, 
of fodder cheese in March and April, and November and De
cember- Tlie uncertainty of the extent and time, of the 
facture of these fodders, together with tlie inferior quality 
produced, tends to depress the market, creates a lowering of 
values, and affects the prices obtainable during the whole of 
the summer -season.

manu-

Tlie opinion is that it is strongly in 
the interests of dairymen that the manufacture of cheese 

. should not commence before May 1st, and should cl-ose not 
Inter than November 15th. If -this is done, a steadier market 
would result, and a better average, price would he obtained. 
The question of what -to do with tlie surplus milk during the 
seasons referred to is easily settled by thie. manufacture of 
butter.

SURPLUS NEARLY TEN MILLIONS.

The surplus of ordinary receipts over ordinary expenditure 
for the eight months ending February 29th amounts to $15,- 
148,-680. Over all expenditures combined the surplus amounts 
to $9,417,050.

By giving closer attention than heretofore to the 
requirements of the trade in butter, the quality would be 
very much improved and we should soon gain a reputation 
and quick market for goods made during the -winter and 
early spring months. Most profitable use could.be made o-f 
tlie skim milk for thie, feeding of stock- 
the profitable manufacture of butter have 
er than -they are this

There are probably about a million or a mil
lion and a half of expenditures on -consolidated -account which 
do not, appear in this statement, but oven allowing for this 
the surplus will he hie: an extremely handsome 
present ratio of increase the surplus at the lend of the fiscal 
year promises to be nearly $20,000,000-

At theone-

The prospects for
Thie- improvement 

in the receipts is $4,505,304 compared with the same eight 
months of the preceding year, while tlie ordinary expenditure 
shows an increase of less than a million.

never been bright,- 
The exportation of butter 

fiom Russia, which is assuming large proportions, will pro
bably be much curtailed by the war betweeen that country 
and .Japan, and this act. together with the firm advices from 
England should bring about higher prices in the near future. 
With the present good

season.

Taking ordinary 
and capital expenditures together, the increase for1 the eight 
months is only $1,228,729. The following is a statement of
the receipts in die-tail: home trade demand, producers of 

choice creamery butter will find prices profitable this spring, 
lhe stock of cheese in Great Britain and Canada is 
most double that of 1-a-st year, and' if many fodders are made 
it is bound to 'result in phenomenally low prides during the 
coming season."’

Revenue- 
Customs .. 
Excise . . . 
Post office ,

To Feb: 28, 03.
. . . .$23,410,002

............ 7,943,30
.... 2,779,455

To Feb. 29, 04. 
$20,740,985 

8,737,33-0 
3,067,51-8 
4,582,575 
2,530,375

now al-

Public works, including railways. 4,«36,412 
Miscellaneous 2,334,215

To-tals . 
Expenditure

$41,103,486
29,523,086

$45,628,790
30,480,110

—London Clearing House—Total clearings for week <n* 
ing Mandi 3, 1904. $904.741.
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down, so that when the new cheese seiason begins values may 
be low and move profitable for their operations. This year, 
however, the.-stoppage of the supplies of Siberian butter will 
necessitate the filling up the gap mused by this shortage, 
and Canada seems the only country that can do this at a. pro- 

Henee, when the new dairy priduce season opens, in 
Canada, we may expect a very large increase over previous 
years in the. production of butter, and a corresponding di
minution in the manufacture of cheese. Canadian choicest 
is quoted at 60s to 5Is; finest dio., 48s to 49s. Corresponding 
week, 1903, choicest Canadian sold at 04s to 65s.

FAVORING KINGSTON PORT.

This transportation .commission, consisting of Messrs- John 
Bertram, Toronto, and Robert Refold, Montreal, met in the 
council chamber, say» a Kingston letter of recent date, to 
hear, evidence .as to the grain-carrying trade between Fort 
William and the seaboard. Much information along this line 
was given (by Captain John Gaskin, president of the Kingston 
Board of Trade. H. W- Richardson of the Richardson grain 
firm ; L. L. Henderson of the Montreal Transportation Com
pany ; H A. Calvin and Captain Tteomas Donnelly It was 
shown that the St. Lawrence route was the cheapest for carry
ing, the cost per bushel from Fort William to the: seaboard 
being 3 3-8o as aga.nst 5 9-10c via Buffalo and New York. It 
was also proven, that Kingston instead of Port Col-borne was 
the proper point, of transshipment, as the cost would be far 
less for the. steamers to come to Kingston and tranship their 
cargoes into 60,060 bushel barges to Montreal than it would 
for them to tranship at Port Col borne into barges that would 
have to run the dangers o.f a lake voyage. The Kingston 
marine,, men, argued that the great thing required to improve 
the transportation route from Fort William to Montreal was 
the enlarging and deepening of the Welland Canal. The 
commissioners’ attention was drawn to the necessity of en
larging the entrance lock at Morriaburg Canal from 280' to 300 
feet, so as. to make it the same as those-a* Iroquois .and Fav- 
ran’s Point. The commission, concluded the. sitting in two 
hours, having heard valuable evidence and expressing satisfac
tion at the clear and forcible manner in which it had been 
presented.

fit.

CHEMICALS AND MINERALS.

The state of the chemical trade is certainly not, satisfac
tory reports a Manchester, Eng., letter of February 26th. but 
that it is not worse is rather matter for surprise, all things 
considered. The demand from the textile trades does not
improve, and now there is the Far Eastern war, with fears of 
additional complications, and altogether the. outlook for the 
near future at least is not encouraging. In heavy alkalies 
there is latterly very little change. The demand for bleach
ing powder and caustic soda is moderate, both on home and 
foreign account, and value's are unaltered1- Ammonia soda 
continues firm. Chlorates of potash and soda are neglected. 
In the matter of exports the new year has opened satisfac
torily, January, 1964, as compared with January, 1903, show
ing in bleaching materials a decrease of 408 tons or £ 3,225,
and, in soda compounds a decrease of 614 tons or £1.722- 
Acetates of lim;?. have a small enquiry. Acetate 'of soda is 
firm, but not much doing. Acetates of lead are offering ra
ther more freely, but without any weakening in price. Ni
trate of lead is quite firm. Other lead salts are steady, but 
quiet. Sulphate of copper has been continuously strong, 
and a good business doing for export. Carbonate and caus
tic potash have improved in value, on account of scarcity of 
raw material ; consumers have .been buying more: freely, 
chiefly for spot delivery, but makers have little inclination 
for selling forward.

DAIRY PRODUCE.

A private London circular, date 26th ult., treating of the 
dairy produce situation, says:—Buther.—The weather during 
the last few days has become more wintry in character, and 
also considerably drier- The demand for Australian and New 
Zealand butter this week has been very brisk, audl prices 
have greatly improved. “Choicest" brands of New Zealand 
ale fetching 100s to 102s per cwt., and “Finest” 96s to 98s. 
Australian are making 98s to 100s and 92s to 94s respective
ly. The supplies of ,saltless- Australian butter all this sea
son have been so much larger than usual that prices, instead 
of averaging 2s ,to 3s, over salt, have 'been even less than salt. 
This week there seems a prospect of t he old condition of things 
being .asortly resumed, viz-, a premium again on saltless.

The only shipment of Australian butter during the past 
fortnight has been 12,000 boxes, and from New Zealand 42,- 
500, making ,a totgl of 54,500 boxes against 100,000 boxes for 
the same period a month ago. This shows a decline of 45,- 
500 boxies. There is a very general opinion that this season 
we are. receiving more Australian butter than ever before, ^ 
but the following figures show this not to be -the case. Ar
rivals of Australian and New Zealand butter up to the end 
of February, for each of the last, five years are as follows:

Montreal potash continues very dear, and the market is 
almost bare of stock. Tartaric acid cream of tartar are 
sel] ng in small lots only, but manufacturers are very firm 
in their prices, on account of difficulty as to supplies of raw 
material. Borax has a fair demand, and is steady- Arsenic 
also is selling fairly well. Ammonia salts are somewhat 
quieter, but quotations are unchanged. Pmssiates of pot
ash are receiving more attention, and are firmer, though with
out actual advance. Tar products have been moving un
satisfactorily, value s being on the easy side- Carbolic acids, 
however, form a bright exception, having advanced strongly 
since the war commenced ; Crystals are dearer by about l%d 
per lb-, crude bv about 4d per gallon, and liquid hv about 2d 
per gallon. Benzole 9ft per cent, is somewhat easier, owing 
to diminished demand for enrichment purposes ; some sales 
have been made for other purposes at reduced prices; 50 per 
cent- is still very low on account of the poor - demand for fol
licle. Solvent naphtha is not going into consumption at all 
free'v, and any business doing is for forward delivery at re
duced figures. Creosote is easier, and : consumers require 
tempting. Pitch has a nominal position, scarcely any busi
ness passing. Sulphate of ammonia has fallen, demand hav
in''- slackened.

New Zealand. Total. Top price. 
Cwifcs. Cwt».

89,225 
82,090 
95,669 

102,589 
154,126

Australian.
Cwte.

Y ear.

. . 292,931 382,156 
342,018 
248,456 
119,730 
376,319

1900 . .
1901   ........... 259,928
1902  ............. 152,787

98s
106»
112s

17,141
202,103

105s1903
102s1904

Minerals.—In iron ore a moderate (business has been done ;
The market in Denmark continues brisk owing to the short 

supplie» of Coutisental butters generally, which are every
where. rising in price, and the Copenhagen Official Quotation January. 1908; this includes chrome ore. 
was consequently raised another 2 kroner yesterday, which 
brings it to 98 kroner against 96 last year. Spot prices for 
Danish are 5s per cwt. dearer than they were, tweltee months 
since, while Australian and New Zealand are selling at the 
same price® as then-

Cheese.—The consumptive demand for Canadian and New 
Zealand continues good but the improvement in business 
which resulted last week from the reduction in price has this
week been nullified! by some holders unwisely issuing circulars in o"der to secure business, 
under-selling each other, which naturally has caused buyers 
to pause and wait events. At this time of the'year there is rarer* a. month ago, since when there has been a slow bip 
always a tendency among large importers here to keep prices steady improvement. Consumers had been holding off, but"

prices, however, are quite firm■ 
show well, bring less by 128.011 tons, or £ 118.976 than -in

The latter, has

Imports in January do not

been offering much more freely and has fallen considerably in 
value. Manganese ore also is easy; Brimstone is- quite 
steady, and has a fair demand : Imnorts during January, 
1914. are le=s than during January, 1903. bv 409 tons; or £2- 
019, For phosphates of linn?, there is a fair .enquiry, hut busi
ness is rot eas'lv arranged. China clay has been moving 
v.p.rv well, but latterly the trade has become quieter, and 
producers show more disposition to make sight concessions

\

We mentioned a brighter pig iron market in ourMetal-
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have latterly been coming forward1, and considerable quanti- the British Columbia, companies engaged in that trade lias 
ties of pig iron have recently been purchased- Current values reduced the wages of its employes on account of a decline
are higher than those-oï a month ago by Is per ton in Sfeoteh in lumber prices. Many; of the logging camps are closed
iron and 5d per ton in Cleveland. Tire, market is now firm, down as a result of deep snow, 
and prospects are considered good, wi.t-li the season for in
creasing shipments now approaching. Copper has been ruling _______
firm, and is now about £1 per ton higher than at the begin-- 
ing if this month. Tin, after advancing strongly, has given 
way, and is about- 30s ower. Spelter has fallen 10b per ton. 
and is easy. Pig lead has advanced slightly, and is firm--

A FEW FACTS ABOUT JAPAN.

Japan with her 47,000,000 population has 4,302.623 pupils 
in her elementary schools, or ninety-one ini every thousand.; 
while Russia with 130,000,000 population, has, only 4,193,534 
or thirty-two in every thousand. Similar disproportion in 
favor of Japan applies to secondary schools and universities-

Japan has 4,852 post offices, equal to one post office for 
each 9,700 people; Russia has only, 6,029, or one-for each 31 
500 people. ,

Japan has a commercial marine of 734,413 tons, against 
Ruessia’s 633.812240,ns. That is, 100,591 tons more for 83,000.- 
000 less people.
, -Japan had a foreign commerce in 1896 of $145,000,000, while 
in 1903 it was $313,000.000, more than 100 per cent, increase 
in seven years.

Japan has gold!, silver, copper, lead, tin and mercury in 
abundance, be,sidles coal and iron.

Japan has every kind of manufacturing—cotton goods, 
telescopes, watches, knives, spoons, electric machin,elry’ mat
ches clocks, woollen goods and a host of other lines. In 
1870 manufacturing in Japan was almost mil; now she has 
over 8,000 factories of various kinds..

Japan has railroads gridironing the empire, electric light 
plants in nearly all the cities, and telegraph lines all over 
thie country.

- Japan did not have a single battleship in 1895, while now 
she has six of the first class and many war vessels of inferior 
classes.

Japan has facilities for making everything necessary for 
the construction and equipment of railroads except, locomo
tives. •

Japan runs her railroads with native labor entirely-, from 
the general superintendent down, including the train de- 
patchers.

Japan has over 3,000 miles of railway and 1.500 miles of 
telegraph lines in operation. Twenty-five years ago not a 
mile of this system existed.

Japan is mining over 2,500 tons of coal per day, nearly 1 - 
000,000 tons yearly, and the supply is of fine quality, appar
ently inexhaustible. Twenty-five years ago the output was 
only 300 toms per day.

Japan has 204 cotton mills, with 887.000 spindles- Includ
ing cotton growing, this industry employs 1,000,000 people. 
The average, cotton production is 360 pounds to- the acre, 
against 250 pounds in the Southern States.

Japan does weaving in 660,408 dwellings or establishments, 
containing 924,123 looms and employing 1,042,866 persons, 
the weaving is done in cotton, silk, and silk and cotton mixed.

ANOTHER MARKET FOR DAIRY PRODUCTS-

The weekly report of the Depart,nient of Trade and Com
merce contains a, report from Mr. R. Bryson, agent at An
tigua, Leeward Islands, Mr. Bryson reports; Preference is 
given by merchants to butter from France and Denmark, 
chiefly because of uniformity and quality, and the reliability7 
of the various marks or brands- The imports of cheese are 
much larger from Canada or the United States than from, 
England or Denmark, but the latter is Usually better packed 
and cured' than tine, former and’ brings higher prices.

Canada could dio a better trade here by maintaining a high 
standard of quality and a uniformity7 of quality, under the 
various marks or brandis', so that consumers can always rely 
on getting the same quality of article under each particular 
brand. This is not so at present, except, perhaps, in the 
case of “Blue Nose" brands. The sizes of packages best dis
posed' of are : Butt er in kegs of 28 a pd 56 poun ds, and for ta
ble use- in tins of pound. 1 ,pound (packed in cases of 48 
50), 7, 14 and 28 pounds each.

Cheese in usual round boxes of 28 to 34 pounds, and square 
'boxes containing, say, one dozen small cheeses of 6 to 7 
pounds each; these small cheeses would compare favorably 
with the English Wiltshire,

The kegs in which butter is packed should not he made of 
soft-wood, as in hot weather the oily matter soaks through 
and the package becomes unsightly: while the article loses 
in - weight. The tins shoulidi he hermetically sealed and lac
quered,. so as to make the package more attractive. Cheese 
for -shipment should he more carefully -secured than it is at 
present.

American oleomargarine is what is generally used for cook
ing purposes, packed in 5, 10 and 25 pound tins, the tins being 
brightly colored: Cheese well pressed, but not too dry or 
rough, nor of low grade. Butter salted for cooking in kegs, 
and fresh table butter in % and 1 pound tins. The duty on 
butter, oleomargarine an-di cheese in Antigua is 3 cents per 
pound from all countries. In Montserrat it is 1 cent per 
pound, with 33 1-3 additional. In Dominica the duty is IDs 
per 100 lbs. on better, etod cheese is 4d per 100 lbs.

LUMBER CUT IN WEST HEAVY,

A prominent lumber dealer from the West states that 
the heaviest cut for years is being made in the Western 
lumber camps this season. The camps on the Canadian 
Northern .especially those in the vicinity of Rainy Lake, 
were the scenes of much activity, and the weather condi
tions had been eminently favourable. In one of the camps 
in the vicinity of Rainy Lake, there have been taken out 
already this year 300,000 ties, 4,000 piles, and half a million 
feet of logs. Extra trains are now being run from Rainy 
River and Winnipeg over the Canadian Northern Railway, 
to accommodate the increased lumber output.—In Manitoba 
and B.C. the lumber trada is quieter than usual at,this 
season of the year. Dealers are not carrying large stocks, 
hut are disposed to delay placing orders until later in the 
season. Indications point to another very active building 
season in Winnipeg, as already plans are under way for 
a number of important structures. At provincial points 
also there is likely to be considerable activity and a large 
consumption of lumber. Some apprehension has been creat
ed by the breaking up of the Pacific Coast Lumber Ex
porters’ Association, by which the cargo trade of the Pa
cific coast was controlled. It- is said that already one of

AN ODD TESTIMONIAL.

We learn from Ottawa that a purchaser has been found for 
tile '25,000 patent models which have been for several years 
stowed away in the cellars of public buildings occupied by 
the 'Government It is Mr. T. G. Brigham, coal merchant, of
that city.
prise everything fr-onr “a needle to an anchor" would be lit-

To say of the collection of models that they com-

orally, true. Until recently every applicant for a patent was 
required Ito deposit a model of his invention. 'These were 
carefully recorded, ticketed and placed away, and the num
ber .soon grew to thousand's- The patenteee is not required 
now to file a model, and the Department of Agriculture have 
.been pondering over the problem of how to dispose of those 
on hand. The idea of selling them to the highest bidder was 
decided upon and tenders were accordingly asked for. There 
were nine offers received, but that of Mr. Brigham for $800 
proved, to be the highest. The purchaser has since been of

fered $600 for two of the models.
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plainly show which side is right; hut organized labor raises 
the question of adequacy of wages, and then refuses the 
test. As everybody knows, the regular course is to abandon 
work and then, tirst by persuasion and next by violence, 
to prevent others from taking the abandoned places. The 
exceptions are too few to need mentioning, and to discuss 
the abominations of attempted forcible prevention would 
be to go over a too familiar story which is rarely absent 
from the newspapers.
While a tire is raging, there is only one duty; causes and 

preventatives come after. While violence prevails, and 
the inalienable right of men to labor is denied, everything 
except repression of disorder and enforcement of law is 
untimely. Senator Hanna might have said that organiza
tion of capital with respect to labor is a very modern in
stance; it is in an incomplete stage, and its results cannot 
yet be foreseen.

As the late Senator says, labor organizations are" not all 
wrong; yet they are trying to reach good ends by bad 
means. No statement could be more incorrect than the 
oneattributed to Mr. John Mitchell, "once a laborer always 
a laborer.” This is the country of opportunity. Every 
great industry had a feeble start, and nearly every great 
fortune began in poverty, at least within a generation or 
two back. Shrewdness, faith, personal courage, ingenuity, 
and the other qualities which make success, have ëvery 
inducement here, because everything is their reward. But 
instead of mutually assisting in age and misfortune, of 
giving encouragement to the individual, of representing 
the workmen rationally with the employer, of helping meri
torious action and spirit in every way, unionism attempts 
to load the least worthy on the back of the more worthy 
and to say that there shall be no inequalities when creation 
has decreed otherwise. Instead of improving quality and 
quantity of product, it seeks to limit and retard both. In
stead of aiming to make the workman worth more, it resorts 
to force of all kinds and tries to compel the employer to pay 
more. Instead of obeying natural laws, it attempts to over
throw them.

Probably the only effectual—and certainly the most ef
fectual—way of turning the efforts of unionism into the 
right direction is to sternly and rigidly bar it from the 
wrong one. For, human nature being as it is, the leaders 
are compelled to have strike disturbances periodically, in 
order to hold their power over the men by seeming to do 
something, so long as unionism means concentrated force; 
furthermore, blackmail is a natural evolution from such a 
state of things; and even the monstrous alliance (which has 
been alleged in a popular magazine to exist) between cer-
ain concerns and the blackmailers, whereby competitors 

were to be hampered, is also a natural development. For 
the whole thing is so evil that it must be expected to not 
only grow worse but to put out new growths.

So long as the direction of expectation and effort is not 
clianged, the men will naturally count upon the continued 
exercise of force upon employers by their leaders; the lead
ers, some of whom are worse than the rank and file, will 
readily respond to their supposed duty and think of no 
other way, and, moreover, their position is so flattering 
and comfortable to themselves that they will have no de
sire to change it. On the other hand, when the law firmly 
asserts itself and definitely puts up barriers against the 
familiar attempts at force, the efforts of unionism will na
turally and inevitably seek a new direction. Can we rea
sonably expect such a change until then?

"While labor unions (says Senator Hanna) may have been 
a curse to England, I believe that they will prove a boon 
to our country, when a proper basis of confidence and res
pect is established.” And so do we—upon that condition; 
for a proper (i.e., a just and sound) basis of confidence and 
respect implies the change in direction of unionism towards 
uplifting the industrial and social status of its members by 
uplifting their value instead of attempting coercion. The 
one way is right and practical; the other is in opposition 
to all the laws in the universe. The truth is that the so
cialistic spirit which Senator Hanna deprecates is an ex
otic on American soil; and so is the unionism which is per
meated with it, and has been such a bane to Great Britain.

A LATE EMPLOYER ON LABOR AND UNIONISM.

To the “National Magazine” of Boston the late Senator 
Hanna contributed an article on socialism and labor unions 
which was probably his last piece of writing for publica
tion. This recalls to mind that ex-Speaker Reed, who died 
suddenly just as the last session of Congress prior to the 
present one was beginning, contributed to the "North Am
erican Review” an article on publicity and tariff revision 
as possible restraints on trust and tariff revision per se. 
The coincidence between the cases is striking, and so is 
that between these two articles and the sudden deaths of 
tlieir authors. In each case, the topic chosen is a favorite 
one of the writer; the views expressed were held by him 
with an almost passionate fervor; and the article remained, 
although not so foreseen, as a sort of last address to the 
public.

Turning to the Hanna article, the prominence of the 
writer, his own experience as an employer, and his activity 
in the Civic Federation (to which he stated his desire to 
devote the remainder of his life) says the N.Y. Chronicle, 
give a special interest totlie views expressed, 
ton between capital and labor, he says (using the present 
tense here for convenience), seems the paramount issue 
to-day. The right of labor to organize is abstractly the 
same as that of capital. His plan—which is open only to the 
criticism of being general—is “to have organized labor Am
ericanized in the best sense and thoroughly educated to an 
understanding of its responsibilties, and in this way to 
make it the ally of the capitalist rather than a foe.”

If whatever is the object of approval, or of expectation, 
or of hope or desire, can lie called a plan this is the plan 
of every intelligent person in the country. But how is this 
to be done? How is organized labor to be Americanized 
and thoroughly educated to understand its responsibilities? 
Certainly not by coddling it and deferring to it; by con
sidering it as "a vote” which must be bargained for at the 
price of non-enforcement of accountability to the law.

To say that it is an inalienable right of every man to 
work, on the best terms he can get in any line open to him, 
is as self-evident a truth as anything declared in a famous 
document issued in Philadelphia over a century ago; the 
right to refuse to work stands on the same impregnable 
ground. If men choose they may intrust this natural right 
of choice to an organization, allowing it to decide for them 
as to hours of labor, condition's and wages; they may sub
mit tothe orders of some outsider of whom they know- 
nothing, and work or quit work, as he says. The wisdom 
or folly of doing so is another question, but their right is 
indisputable. There, however, the right ends yet the con
duct does not. but runs into the wrongs so familiar.

Employers are willing to take the broad ground, as was 
notably taken by the iron and steel companies that organi
zation is an individual question; that they do not wish to 
meddle with it and will make no distinction between union 
and non-union. But this is the very thing objected to, 
for the rulers of the organization insisted upon that dis
tinction. They say to the workman, in effect, that he shall 
have no work unless he joins and obeys the union, and to 
the employer that unless he recognizes them he shall have 
no men; they openly attempt to induce him to help them 
drive men into the union, and it has been frankly admitted 
that unless the individual freedom of choice is destroyed, 
the union cannot stand.

On the matter of wages, when all mankind agree to pay 
what the seller would like and perhaps ought for his owm 
sake to have (as may be in the mellenium) the rule of com
petition in market can be waived; until then, the hard old 
rule that business is business must prevail. We used to 
hear delightful accounts of a manufacturing concern in. 
Ohio which petted its employees almost as children, and 
spoiled them into rebellion on the most ridiculous of pre
texts. This concern must have had an exceptional profit- 
margin, but the employer who attempted to pay more than 
the market rate for labor or anything else would end in 
bankruptcy. In any case of difference about wages, the 
sole practical question must be whether the employer is 
paying the market rate; he may he or he may not be. To 
have the men leave, and let him see how7 he gets on, will

The rela-
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CANADIAN EXHIBITS AT ST. LOUIS, MO. portation route by water from tbe headwaters of the Sas
katchewan River to Lake Superior, and generally to improve 
the navigation of other streams and waterways of the North 
west, and to charge and collect toll for the use of the same, 
and to do a general manufacturing and merchandise business. 
The company want it declared that such works are for the 
general advantage of Canada—A charter is desired for "The 
Cedar Rapids Manufacturing and Power Company,” with 
power ot acquire, develop and operate waterpowers on the 
River St. Lawrence, in the county of Soulanges, Quebec.- 
An act to incorporate a railway company, under the corpor
ate name of the Walkerton and Lucknow Railway Company, 
is desired.

That Canada will, in respect to many lines of goods, sur
pass the exhibits of all other countries at the coining St. 
Louis Exposition, is already being admitted by some writers 
across the border. Canada intends to spring a surprise at 
the Exposition with her exhibit of lumber and timber, says a 
St, Louis correspondent of an Eastern journal. Of most di
rect interest to the people of the United States, perhaps, is 
the record of Canada in the wood pulp industry last year. 
The Statistical Year Book of Canada, compiled by George 
Johnson, F, S. S., the official statistician of the Dominion 
Department of Agriculture, summarizes the wood pulp in
dustry as follows ;

The value of the wood, blocks and other forms of crude 
export for pulp was $1,315,038 in 1902, of which the United 
States took $1,194,593 and Great Britain only $120,445—other 
countries nothing. Of the prepared wood pulp the export 
from Canada was valued at $2,040,398 for the same year, the 
United States taking $1,170,400 worth, and Great Britain 
$818,580; other countries $57,418 worth. Other interesting 
facts connected with this growing industry among our north
ern neighbors may be summarized as follows:

The wood pulp industry of Canada for the calendar year 
1902 was carried on by thirty-five mills, which had an out
put of 240,989 tons of wood pulp. Of this quantity 155,210 
tons were mechanical pulp, 70,7 a5 sulphite and 9,044 soda. 
The corresponding quantities for 1901 were: Mechanical 169,- 
300 tons; sulphite, 84,500 tons, and soda, 10,740 tons. The 
total value of the output was $4,383,182.

The growth of the industry is considerable. In the cen
sus of 1881 there were five establishments, with an output 
of $03,000. In 1891 there were twenty-four, with an output 
of $1,057,810. The census for 1901 has not yet been tabu
lated. For 1902 the returns to the statistical branch pre
paring the Year Book show, as given above, thirty-five 
establishments, with an output of $4,383,182.

Of the product of Canadian mills the customs returns 
show that during the calendar year 1902 the exports 
amounted to $2,511,004, leaving $1,8/1, 518 for home use. 
In a general way, therefore, Canada exports about 57 per
cent. of her production.

The market for this product in the United Kingdom is 
large. In the calendar year 1902 the requirements of Great 
Britain were of the value of $11,071,307, of which seven- 
elevenths were chemical pulp. Canada’s export in 1902 to 
Great Britain was about 8 1-2 per cent, of her needs.

As seen by the foregoing figures, forest products of Can 
ada are one of her main features, and her commissioners 
intend next year’s showing at the World’s Fair will yield 
the palm to no other country.

LAW REGARDING PATENTS.

Under section 4 of the amended patent act, passed at the 
last session of Parliament, the patentee must commence 
manufacture within two years from the date of issue of his 
patent, otherwise his patent is null and void. There are some 
classes of patents, however, that would be difficult to manu
facture in advance of the public need or demand. In such 
cases the commissioner of patents has power to place the 
applicants under the terms of section 7 of the act, the effect 
of which would be to delay manufacture until application 
is made for a license to sell the patent invention. Then, if 
the commissioner is satisfied there has been neglect or re
fusal to manufacture, or sell the patent, he may grant the 
license applied for.

The commissioner of patents has issued a circular design
ing the kinds of patents which come under section 7. They 
are as follows:— Patents for an art or process; patents for 
improvements on a patented invention, when both patents 
are not held by the same persons; patents for certain appli
ances or apparatus in connection with railways, telegraph, 
telephone and lighting systems, and other works usually 
under the control of public or large private corporations, and 
which appliances or apparatus cannot be installed or con
structed without the consent of such corporations; and pat
ents for inventions which are manufactured or constructed 
only to order, and are not according to custom carried in 
stock. At present the patent office is daily in receipt of pe
titions from patentees asking to come under the provisions 
of section 7. These are so numerous, in fact, that the staff 
have to remain at work long after the regular hours in or
der to cope with the rush. All such petitions must be filed 
with the commissioner before February 13tli.

CUSTOMS RULING RE RETURN PACKAGES.

New regulations regarding the free entry of returned pack
ages and coverings, and of articles of Canadian growth, pro
duce or manufacture, returned after exportation, have been 
issued by the Department of Customs. These regulations 
provide that any package used in the transportation of 
goods to and from Canada may be returned to Canada with
in three years free of duty, provided they have not been 
advanced in value or improved in condition by any process 
of manufacture, or other means. Collectors are enjoined to 
take special precautions to see that returned packages ad
mitted free are properly identified, especially noting that 
they have been used, and are not new.

Articles, the growth, produce, or manufacture of Canada, 
when returned to Canada within three years after their ex
portation, may be entered free of duty, subject to identifica
tion to the satisfaction of the Customs officer at the port of 
re-entry; provided that the property in such articles has! 
continued in the person by whom they were exported, and 
that a certified copy of the export entry be annexed to the 
import entry ; and also that a declaration on the fact of the 
import entry be subscribed and attested to by the person 
making the entry, to the effect that none of the articles 
described in this entry were manufactured in a Canadian 
Customs or excise bonded warehouse, and they are now 
turned within three years without allowance or drawback, 
and without having been advanced in value or improved in 
condition by any means.

SEEKING LEGISLATIVE POWERS.

The West Canadian Collieries, Limited a company incor
porated under the laws of the United Kingdom, and licensed 
under Dominion net to carry on mining operations in the 
Yukon districts, will apply to the Dominion Parliament for 
various powers requisite to the development of mining pro
perties. The stock is to be one million pounds.—The Pruden 
t.ial Life Insurance Company of Canada will seek incorpora
tion from Parliament. The British Yukon Railway Com
pany have been granted a right of way in which to build 
a telephone line between White Horse and Dawson. Gov
ernment officers are permitted to use the line for official 
business free of charge. .1. M. Ross, A. II. Ross, F. J. Ross, 
Mrs. Edna Louise Ross and Mrs. Minnie Ross of Brampton 
have been incorporated as the J. M. Ross, Sons & Company, 
with a total capital stock of $299,000, for the manufacture 
of stationary and traction engines, thrashing machines, etx-.

A charter will he sought at the coming session of Parlia
ment for the Great Lax es and Northwest Transportation 
Company, to construct canals and improve the navigation 
between Lake Superior and Red River at or near the City 
of Winnipeg, and thence north and west through Lake Win
nipeg or other lake or lakes and rivers to the Saskatchewan 
River, and the Northwest; to improve the navigation of the 
Saskatchewan River and its tributaries; to construct a trans-

re-
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THE SPRING MILLINERY OPENINGS.FISH PRESERVATION.

In novel contrast to the bleak wintry weather which ush
ered in the early- part of the la'st weak, was the >bé-

The Ontario Fisheries authorities have forwarded to the'
Department of Fisheries at Ottawa a number of suggested 
changes in the regulations in order to prevent the waters of wildering array of new spring hats and hat materials, 
the province from being fished out. These will probably be brought from the world’s fashion centres and arrayed with 
accepted at Ottawa, with possibly a few minor changes, becoming taste in the show rooms of the Montreal and To- 
Some of the more important suggestions are as follows 

1. To confer Dominion authority upon provincial fisheries 
2. To specify a minimum penalty of $10 for fish-

ronto wholesale millinery emporiums. The unusually se
vere winter, which, it is hoped, we are through with, has 
caused an extra longing for spring an,d to the thousands 
who couple with that invigorating season, visions of fairy

overseers.
eries violations. The Dominion Commissioner regard this 
as rather severe for trivial offences.—3. To compel owners of creations in new style hats and trimmings, the millinery 
private ponds to observe the regulations.—1. To prohibit all openings this week proved of unusual interest. Spring is 
fishing except under provincial license, excluding only hook expected to be on hand earlier than usual and this will 
and line angling.—5. Fishermen’s huts on the ice to be li- heighten as it will lengthen the season for active millinery

purchases. ,censed.—6. To define by law the mesh of all nets.

Small flowers and ribbons will be conspicuous for trim
ming. The Bat itself will show some distinct shapes froin 
those heretofore seen. It may be three-cornered, or it may 
be a torpedo shape, or it may be a picture hat; all are wor-

7. The following close seasons:—Speckled trout. Sept. 1 to 
April 30; black bass and mas^inonge, Jan. 1 to June 30; pic
kerel or dore and rainbow trout, Jan. 1 to May 15; lake her
ring, ciscoe, etc., Nov. 1 to 30; lake trout, Oct. 15 to Nov. 20

8. The following minimum sizes of fish which may be taken : thy of consideration, though indications point to the three-
Black bass, ten inches; speckled trout, six inches; maskin- cornered hat being the favorite on account of its becoming-
onge, 30 inches; yellow pickerel, 15 inches; blue pickerel, 12 ness. Floral hats will be largely worn. Some of them
inches; sturgeon, 36 inches; wliitetish, two pounds; lake trout have crowns of foliage, and bandeaux of small flowers—the
two pounds. All under tlie size arid weight named above to button roses are the favorites. There are also quantities

of grapes, andother small fruitsbe replaced in the water.

9. Number of fish to be legally allowed per diem: Black 
bass, eight; speckled trout, twenty; maskinonge, four: yellow pronounced. The shape is bent to give as much variety as 
pickerel, twelve, and lake trout, four. 10, Sale or export of possible, but thethree-eornered idea can be traced through- 
black bass, maskinonge, and speckled trout to be prohibited out, 
for three years.—11. Netting of black bass and maskinonge 
to be forbidden.—12. —rtificial lights and flares, driving and 
beating fish, to be prohibited.—13. Fishing within 300 yards 
below a dam, fall, fishway, or mouth of a river forbidden.—
The Federal Commissioner considers three hundred yards 
excessive. The other suggestions lie considers effective. He 
also submits grave reasons why trap nets should not be em
ployed. He considers that a close season, enforced effective
ly, is all that is really needed, and that the prohibited sale 
and export of game fish will be far more beneficial than a 
lengthy close season violated all the time.

Among the fancy hats the three-cornered tendency is very

Among the dress hats shown was a beauty in Shep
herdess shape, with a bandeau of wheels of mohair braid, 
tufted with tulle, and a crown of folded tulle. Starting 
from the front, two plumes were arranged closely around 
the crown, and fell slightly over the back. There were 
white roses under the brim. Another was a cream lace 
hat, the brim bound with yellow and black cowslips and 
leaves, and narrow velvet baby ribbon, and the narrow 
bandeau was done with little button roses. An odd three- 
cornered hat had a half crown of tea roses. The back was 
turned up perfectly flat and covered with these roses. A 
handsome floral hat had a crown of foliage and the high
bandeau faced with button roses.

There is a great variety of flowers to choose from, but
ton roses, and forget-me-nots being especially good. For 
ornaments there are smart cockades of jet and steel, and 
gold, and many of the hats are trimmed with gold cords and 
tassels. A very fine selection of cream, white and black 
feathers is seen, as well as a great many shaded feathers, 
which are tinted from Cream to green or pink.

Gold is a special favorite. Its glimmer is seen on hats, 
laces, flowers, gringes, parasols, and wherever it can be 
used to heighten effect. Bunches of largen golden grapes 
are to be seen, and even the little flowers which are so much 
worn are gilded,-as well as the leaves. The gold touch in 
lace is very pretty, just a thread introduced in the pattern 
with good effect. Among the trimmings, etc., seen are 
pleated and tucked tulles and chiffons, and a great number 
of fancy bandeau for the male hats; also beautiful ribbons 
for millinery, in all the fashionable shades. Lace will have 
a great vogue for millinery, and the Paris or champagne 
shades will be much sought. Guipure, teneriffe and butter 
color are all good, and Yak lace, through which runs gold 
threads, is one of the pretty trimmings of the season.

y A FIRE LOSSES.

Halifax, March 5.—Fire started in. T. H. Carroll’s fruit and
Thecommission warehouse, burning the entire: building.

British American Hotel and the Commercial Hotel on Duke
Thie, loss willstreet, west of Carroll’s was badly damaged, 

amount to about $25,000. Those burned out are: J- F.Deneb,
British American Hotel, Donovan & Brennan, plumbers; Jas. 
Leary, grocery; T. H. Gar roll, merchant, and E. Wright, 
Commercial Hotel. But little of the contents of the places 
vnas saved.—St. Johns, Que-, 5.—iFire started in U. Nor-man-
din’s fur stqre and spread to adjoining establishments, in
cluding W. McNulty’s wholesale and retail boot and shoe 
store, F. Fayette’s ready-made clothing .and haberdashery 
and Beck & Raincourt’s general store. J. E- McNulty’s dry 
goods store is a total loss. Most of the buildings were owned 
toy Mr. J. E. Molleur- The Are is said to ha.vie; been caused 
by a falling lamp. Insurance heavy, but not enough to cover 
loss.—r-Boissevaiin, Man., 7.—The Speers Block an old frame 
building, ooeuped by J. H. Johnson, comfetetonier, and H. 
Beppenstall, barber, burned- Insured.—Vaudreuil, Que-, 7.— 
Fire destroyed two houses and outbuilding belonging to A.

Ospreys and pom-poms of delicate feathers will be -used 
but flowers will be the favorites. In some of the hats Jong 

Cousineau; loss $3,000, «rid -house and shed .belonging to A. floating ends: were conspicuous. One, suitable for a trbus- 
Poirier ; loss $1,000; insured.—Strathroy, Ont-, 7-AThe O’CaT- seau, was’of fancy lilac and White straw, in alternate-r^ws, 
lagban Block badly damaged. Confectionery stock of J. S, trimmed with lilacs and tulle of the same color, eliding in

No insurance'. long floating ends at the baék. A handsome hat was ofThompson situated therein, -was • destroyed-.
Mr. Pyke, stoves, and tins, also suffered but was insured.—
Bowmanvfll'e, Ont., 6—Dwellings of Mrs. A. N. Gifford,, and . ribbon, arranged across tlie front. A.great variety .is fqiund 
Miss J. iSievewrlght burned, with content5— Montreal, 6.— in the made bats, and ready-to-wears. In the former. 
Cheese warehouse andi stock of D. A. McPherson & Co, dam- ' made in all kinds Of Straws, In colors from black- to white, 
aged to extent of «bout $10«000.—Lucan, Ont., 5—.Barbs, of C. through the intervening shades, nearly all hats have a 
Toohey, «with 21 head of stock, destroyed ; partial insur- tendency to turn down at the back and flare in front, with

tlie trimming put -oil to suit tlie wisli of the wearer.

black tulle, folded, trimmed with white roses and white

a,nee.

I



STRONGEST IN THE WORLD

THE EQUITABLE LIFE 
ASSURANCE SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, Founder.

Outstanding Assurance
Dec. 31, 1903 . . . $1,409,918,742.00

New Assurance Issued 
in 1903 .....................

Income........................
Assets Dec. 31, 1903 .
Assurance Fund and 

all other liabilities .
Surplus.....................
Paid Policyholders in 

I9°3 • .....................

322,047,968.00
73,7 18,350.93 

381,226,035.53

. 307,871,897.50
73,354.l38-03

34,949,672.27
JAMES W. ALEXANDER, President.
JAMES H. HYDE, Vice-President.

Seargent P. Stearns, Manager, 112 St. James St., MONTREAL.
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NEW RAILWAY BILLS. terminal Oo., of which. J. A. üuittie, of Montreal, is 
lias been undergong repairs, and is now nearly ready for 
business, when navigation opens.—Mr. J. A. Mundle, who has 
been long in business here, and

manager,

The Lac Seul, Rat Portage & Keewatin Railway Company 
is applying to the Legislature for an amendment of its 
charter to authorize the construction of a branch line from 
Rat Portage in a northwesterly direction- to intersect the 
proposed line of the Grand Trunk Pacific Railway, and for 
powers to carry on the business of navigation on the waters 
adjacent to its line.—The Irondale, Bancroft and Ottawa 
dertakings and property to thé G. T. R„ the Toronto, Lind
say and Pembroke Railway, the Canada Atlantic, and the 
James Bay Railway, or either or any of them. Also to 
extend its powers of amalgamation, so as to include the 
Railway Company asks for powers to lease or sell its un- 
James Bay Railway Company among the companies with 
which it may amalgmaate.—The Hamilton, London and 
Lake Erie Electric Railway Company asks that the act of 
incorporation for which it is applying include powers to 
extend the line from Brantford south to Simcoe and thence 
to Port Dover.

The Simcoe County Mutual Fire Insurance Company is 
applying for an act to wind up the company, and to vaL- 
date the assessment levied by the company in the years 
1902 and 1903.

well known, saving been 
in many prominent -positions, such as mayor, etc-, "is at the 
point of death, and: his business is closed; the premises 
about to be occupied by a druggist, W. H. Raney. The lat
ter's premises, will ,be taken by F. S. Evan,son, whose bust- 

is to be enlarged by the introdiuction of ready-made

was

are

lueiss
clothing department.

BAGGAGE ENTERING CANADA.

From Burlington, Vt,, it is learned that the Canadian Gov
ernment is to place a customs officer in that -city for the pur
pose of examining the baggage of passengers going ts-rough 
to Canadian points, and -thereby do away with the inconven
ience which has existed- heretofore; from, the present system. 
The inspector’s work will be similar to that done by the 
V- nited States, inspector a-t- Montreal- Tine, baggage taken on 
there destined for points in Canada will be inspected! before 
the departure! of tee trains -over the Central Vrmonth and 
Rutland railroads, and if no dutiable goods are found, it will 
be sealed and -allo-wadl to proceed to its destination and will 
not be thrown off at a frontier port and delayed by exam
ination there. ........INSURANCE OFFICERS MEET.

At the regular quarterly meeting of the Canadian Life 
Insurance Officers’ Association at Toronto recently, the 
subject of comparative literature received attention. It 
is expected that before long the practice adopted by many 
of the Canadian companies, not to publish or circulate com
parative literature of any description, will be strictly ad
hered to. The association has lately been successful in 
securing an amendment to the Nova Scotia Insurance Act 
of 1903, by which the following undesirable clause was re
pealed:—Provided further, that the age of the insured shall 
in all cases be determined within three years from the time 
the policy is effected, otherwise the age mentioned in such 
policy shall be conclusive proof of such age. Among those 
present at the meeting were:—Messrs. T. Davit! Dexter, J. 
K. Macdonald, J. Milne, T. Hilliard, G. B. Woods, T. Brad
shaw, W. C. Macdonald, E. E. Reid, R. Junkin, P. H. C. 
Papps, C. H. Fuller.

CHEAPER LUMBER IN THE WEST.

Telegrams received by Winnipeg lumber merchants from 
British Columbia regarding the reduction in price of and 
freight rates on British Columbia, lumber do not agree pre
cisely, says a Winnipeg letter, with the press despatches 
the subject.

on
One of the leading firms there received a tele

gram from Vancouver, stating that tee manufacturers have 
reduced- the price; of lumber $1 per 1,000 feet, and -that the 
railway company has reduced the freight rate on lumber to 
40 cents per 100 pounds to Mo-osomin, ten cents less than the 
former rate, but. that there has been no reduction on firs.

4

Pit's include heavy timber and shi-plap.
the price -of Britias Columbia lumber in Manitoba will be 

affected to the extent of the reductions conceded by 
factum-s -and the railway company, but the prices of Mani
toba lumber wil not necessarily, be; affected, 
tions will place British Columbia millers on a better footing 
in the North-West markets1, and- will mean a big saving in the 
aggregate to builders, 
into effect at once.

ma mi-

The reduc

ible: new prices and freight 'rates go 
The joint reduction is equal to $3.50

NEW PREMISES, NEW PLANT.

per 1,000 feet.The new premises being- prepared for the "Journal of Com
merce" are centrally situated, being the second floor of the 
"Old Post Office Building," containing 50 feet frontage on tit. 
James street, and 100 feet on St. Francois Xavier street. New 
display and other type for the advertising pages will probably 
put in an appearance next week, and—e-s our friends will 
readily admit—none too soon.
St. Jiames street.

' IMMIGRATION PROSPECTS.

The Department, of tire; Interior, Ottawa is receiving en
couraging reports as to t-e prospects of mmigration into the 
North-West for the coining season, 
tor of agencies, returned to Ottawa, some days ago, with 
highly satisfactory accounts of the movement from the West
ern States to the North-West Territories. “I was inclined to 
think before 1 left Ottawa,” said Mr. White, "that we could 
count upon 45,000 settlers from the States during 1904. but 
s'nee I have been over t,-e ground -1 feel safe in increasing my 
estimate to 50,000 or 55,000, with the chances largely in favor 
of the latter figure, being reached.” From Great Britain an 
immigration of 50,000 is confidently expected, and from the 
Continent of Europe! at least an equal number.

The principal address is 1:12

Mr. XV. J. White, inspe-i-

PRESOOTT NOTES.

Our correspondent at Prescott, Ont., writes:—Mr. R. W. 
Ross, the only member of the hardware business of R. W. 
Ross & Co., died at M-antieal on Saturday.

■ place here (Prescott) on Tuesday.
His funeral took 

Mr. Ross came to Pres
cott about the year 1877, and with Mm came a young man 
named Cummings, and for some few months the firm

Cummings & Co. Shortly after that Cummings retired, 
having been only nominally a partner, and since then the 
business has -been successfully carried 
His death creates quite a void in business circles, but it is 
posed1 that the business will be conducted in. the old 
oif R. W. Ros,s .& Co., by his son and son-in-law, Mr. J. I). 
Mills, who -have efficiently managed i-t since Mr. Ross's ill- 
ness.

was

by Mr. Ross alone.on
LOCOMOTIVE WORKS PURCHASED.sup- 

ii aine
The plant of the, Montreal Locomotive and Machine',Com

pany at Longue Pointe, an eastern suburb, hos beet) pur- 
ehas'ed by the American Locomotive Company.

1 he Prescott elevator building, occupied by the Prescott way, president of he American Company, stae-i-. that the A"V
Mr. Ross's life insurance amounts to a large Mr. Calls -sum.



eriean Locomotive Works found that with he duty against 
them they we're unable to do any large amount of business in 
Canada, and, 'therefore, they were glad of the opportunity of 
merging the Montreal Company into their own, the idea being 
to manufacture here for the; Canadian trade. The plant will, 
it is stated, immediately be put in shape to build from 150 to 
200 locomotives a year, and will, when running ful'l, employ 
some two thousand hands.

bonds, $100,000 in cash and1 $500,0000 in bonds will be paid the 
Canadians interested. The Bank of British North America 
sas declared a. dividend at the rate of 6 per cent- per annum.

The New York brokers areThe net profits were $212,340. 
stated to be making about $3 a day, (business is so dull, yet , 
930,790 Shares were sold last week and nearly 7 millions- 
"Orth of -bonds.The works at Longue Pointe also 

include a large plant for the manufacture of structural steel
The U. S. Government is asked to pay the 

40 millions to- the Panama Canal Co., in gold as soon as the 
title is passed. This -will probably take some 20 millions of 
gold to Paris', which -is said to be likely to be enit to Russia. 
Japan also is likely to be a borrower; so, w-ith these condi-

bv.dges, and this portion of the works will be operated to its 
fullest capacity. The: works have a valuable waiter front and 
the coming spring the Harbor Board will begin the construc
tion of a plea- for their uise.,, This will give the works the best 
possible facilities to and from ocean going ships, while a rail
way spur gives- all the necessary inland! connection.,

tions existing or imminent, there will be no cheap money for 
some time to come- The St. John banks are abou to receive
U. S. currency at f ace- value. Their idea is to take these notes 
and ship them back so as to take them out of circulation in 
Canada. The stock market s in a state of -coma ; wse-n the 
awakening is likely to come is a puzzle. The war seems, to

TEST FOR MOLASSES.

getting more lively, so possibly a decisive event will occur 
soon which would rcl-eve the, situation.

A decision of importance to the wholesale grocers, baking 
and confectionery trades has been given by tlie Customs 
Department. It refers to the duty on molasses.

Money is -not scarce, 
it is held tightly from a general lack of confidence in the fu
ture of the market. The sales are really too trifling to afford 
a reliable guide, probably most of them are mere titles sent

In future
the rate of duty on this article imported into Canada will 
be determined by double polarization, according to the 
amount of cane sugar or sucrose contained in the importation 
The minimum duty of 1 3-4 cents per gallon will not apply 
to any molasses ascertained to contain less than 40 degrees 
of cane sugar or sucrose after test by indirect polarization.

up to see the set of the wind and to draw out shares from 
tm-iidi holders. Pacific is sellis-g at 110 14 t-o- 11-0 1-2, but in
very trifling lots. Montreal Power, 70; St. Railway, 200; 
'I win City, 88; Toronto St. Ry„ 97 1-2; Dorn- Iron, 8; Doan. 
Coal, 53 1-4. Bank of Montreal, 248 ; Commerce, 150 12; 
Merchants, 152; Imperial, 212 1-8; Ontario, 125; Hamilton,, 
206.FINANCIAL. Consols, 85 5-16. Paris, exchange on London, 25f.
17©.; Berlin, 20m. 45 1-2 pf. 
demand, 9 9-18.
4 1-2 to 5 1-2 per cent.

Foreign exchange, 60's, 87 1-8,
Thel ratification «if the Grand Trunk Pacific amended Local money as for some time:, call loans,

scheme involves enormous financial operations which, ere long, 
will tell upon -thei tradie of this country. Another re-organi
zation of the Consolidated Lake Superior Company is likely 
to be completed. The Ontario Legislature will guarantee
$2,000,000 of Algoma Central Railway 'bonds to be issued to
wards helping the Soo enterprise-

MONTREAL WHOLESALE MARKETS.
This i.s irregular, but On

tario is so strong financially and will profit so much by the 
Soo works being in operation that the grantng ai l by the lo
cal government to a private company is not seriously 
dem-ned' outside the Opposition,
Company has taken over the Montreal Loc-omotve and Ma
chine Company.
prise will employ 1,500 t-o 2,000 men. 
holders will retain some interest in the

P.l TTER.—There is a somewhat unsettled and wefik 
nig to the market. Trade passing is very disappointing, 
sales being much lighter than usual at this season of the

feel-

con-
The American Locomotive year. The only business noticed is wholly for local require

ments, export trade being almost nil. As a result buyers
have all the advantage and can almost dictate prices, 
est fall creamery, originally costing mm, is offering to-day at 
20 to 20 l-2c, buyers not being supposed to pay over the 1 re
side price.

Fin-W'he-n all is in running order the enter- 
Ts-e Canadian stock-

winter makes are selling at 18 to 18 l-2c. In 
dairy there is a demand for qualities that can be offered 
at 14 to 14 l-2c, but as cost is about 2c higher, holders « <> 
not feel like accepting. The range of quotations is from 15 
to 10c. Rolls are more plentiful and are quoted at 10 to lie.

-company. This is
a triumph fo'r preferential trade with England, as the Ameri
can firm found it- impossible to compete with British 
facturer® who ihad the benefit of the preference, 
encan Loco. Company -will issue $1,500,000 of 4

mami- 
The Am- 
per cent.

CHEESE.—The market is extremely dull and there 
further concessions in price. Finest cheese, which was held 
fit 10 1-2 to 11c, can now he had at 0 3-4 to 10c, and even at 
these prices there is little or no outlet.

are

El Padre Needles
IO CENTS, DRESSED POULTRY.—A steady market under light 

plies. Fresh killed, bright stock meets with ready sale. Tur
keys are quoted at 13 to 15c lb.; chickens, 11 to 14c lb.; fowls 
11 to 12c lb. ; ducks, 12 to 14c; geese 0 to lie lb.

sup-

VARSITY,
6 CENTS.

EGGS.—Prices were ruling very high, with sales up to 
40e, and limed 32 to 34c. This week, with more favorable 
weather and increase of production from all points prices 
have slumped suddenly and droppedO to 8c doz. No difficul
ty in buying strictly new laid to-day at 30 to 31c, with lim
ed unsaleable over 27c.

The Best CIGARS that money, skill and nearly 
half a century’s experience can produce.

flade and Guaranteed by

S Davis & Sons,
MONTREAL, Que.

FLOUR AND FEED.—With May wheat selling at $1.07 12 
at Chicago, and in Winnipeg, for Feb. delivery, at $1.04, the 
staje of the flour market can be pretty well gauged, 
have been steadily advancing, and the prices of to-day may 
be changed by to-morrow. A straight advance of 30c hrl.

Prices

_______ __________ ,
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WESTERN BANK OF CANADA.The Redeross Boot Works* 
BRISTOL, England.JAMES COLES Dividend No. 43.

Notice is hereby given that a Divi- 
iend of Three and One-half per cent, 
has been declared upon the Paid-up 
Capital stock of the Bank, being at 
the rate of Seven per cent, per annum, 
and that the same will be due and pay
able on and after Friday, April 1, 1904, 
at the offices of the Bank. The Trans 
fer Books will be closed from the 15th 
to the 31st of March.

. Notice is also given that the Twenty- 
Second Annual Meeting of the Share
holders of the Bank will he held on 
Wednesday, the 13th day of April next, 
at the Head Office of the Bank, Osha- 
wa, Ont., at the hour of two o’clock, 
p.m., for the election of Directors and 
such other business as may legally 
come before the Board.

By order of the Board,
t. h. McMillan,

Pfslinwa, Feb, 27,1904.
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Manufacturer of Best Classes Heavy' and Medium Hobnail and .Sprigged Goods. 
Mens’, Womens’, Boys’ and Girls’.

Manufacturer of Reliablc-Stitched, Machine-Sewn, Standard Screwed and Rivet 
Work in Ladies-, Genremens’, Girls’ and Boys’.

M* « Iwriif Aw» BnMB^rte whidb far Ekyle aid Workmwship e*neot be beate» Cashier,
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“Bon Ton” roasted, 11c; “Sun” brand roasted, 9c; “G” brand 
roasted, 8c; “Coon” brand roasted, 7c.

is shown during the past week. Neither bran nor shorts 
show advances this week. We quote:—Ogilvie’s Royal 
Household, $5.60; do., Hungarian, $5.30 to $5.40; do., Glen- 
ora Patent, $5.10; Manitoba Patents, $5.30 to $5.40; strong 

^bakers, $4.70 to $4.80; winter wheat patents, $4.40 to $4.80; 
straight rollers, $4.50 to $4.60; do., bags, $2.15 to $2.20; 
superfine, $3.80 to $3.90; rolled oats, $4.45 to $4.75; ebrn 
meal, bags, $1.40 to $1.45; bran, in bags $20; shorts, in bags, 
$21; mouille, $23 to $24.—Winnipeg closing prices for Mani
toba wheat in that market:—No. 1 northern, $1.04; No. 2 do.. 
$1.01; Ne. 3 98c, ex store. Fort William, for February delivery. 
Baled hay market, very firm, owing to short supplies and 
difficulty in getting supplies. We quote: No. 1, $10 to $11; 
No. 2, $9 to $9.50; clover, mixed, $8 to $8.50; and clover, 
$7.50 to $8 per ton, f.o.b., car lots.

GREEN HIDES—Arrivals liberal. Market steady at o. 
7 and 6c lb. for beef hides as to grade; 11 and ,9c for calf
skins; 75c each for lambskins. Horse hides $1.50 to $2. The 
Toronto market is unchanged, with- fair receipts. Dealers 

7 l-4c for No. 1 green cows, 6 l-4c for No. 2, and 51-4c
The calfskin market 
Skins up to 14 los.

pay
for No. 3. No. 1 green steers, 7 3-4c. 
is unchanged, with limited offerings, 
bring 9c for No. 1, and 7c for No. 2. Above this weight til ihes 
are lc lower. Sheepskins—The market is quiet, with prices
prices firm, the best bringing 90c to $1.

GREEN FRUITS, ETC.—Distribution has been seriously 
curtailed on account of the severe weather and snow. How-

—The leather busines heretofore carried on \by J. A. Steven
son, St. Henri, Montreal, is being converted into a joint stock 
company, chiefly by local connections.

—Our Farnham, Que., correspondent writes:—The Canada 
Wood Company, incorporated by letters patent, with head of
fice at Farnham, amdi established there, last year, receiving 
substantial aid! from the town, has gone into liquidation, at 
the instance of Ohas. R. Willis, of London, Eng. Liabilities, 
about $30,000.—The cheese board meeting at Farnham, every 
Friday, during the summer, will resume its public sales at the 
beginning of May. A general assembly of the interested mem
bers took place, a few days ago, for re-organization, and 
everything looks well for a busy season-

over, prices have not fluctuated much as this branch of busi
ness is staple only when weather conditions are normal. 
Prices are some higher throughout:—Quotations:—Bananas— 
Market steady at $2.25 to $2.50 per bunch for Port Limon 
extras. Pineapples—Prices are unchanged at $5.50 for cases 
of 24. Tangerines—Demand fair at $3.25 for 129. 144 and 
168 sizes. Tomatoes—Floridas in 6 basket carriers, $5. 
Celery—Fancy Golden Heart, in cases of 6, 7 and 8 dozen, 
$5 a case. Cauliflowers—California, $3.75 per case of two 
dozen. Bitter oranges—Finest selected stock, 160 size, $2.7 5; 
200 size, $2.50. Oranges—Valencias, 420s, ordinary cases, 

$3.65; do., Jumbo cases, $5.50; 714s, large cases, $4.50; 
"Sunflower Brand," Navels, 96, 126, 150, 176, 200, 216 and 
250 sizes, $3.15; other brands, $2.75; Florida oranges, 150, 
176 and 200 sizes, $4.50. Apples—Fancy Fameuse, $4; finest 
Spies, Baldwins, Russets, Greenings, etc., $3.75; No. 2 Spies, 
Baldwins, etc., $3. Cranberries—Extra dark Cape Cods, $9; 
dark Cape Cods, $8.50. Dried Fruit—Best quality figs, 2 
inch, 10 lb. boxes, per lb., 9c; do., 2 1-4 inch, 1 lb. glove, per 
lb., 9c; 5 Crown, 11 lb. boxes, per lb., 10c; natural figs, 25 
lb. box, per lb., Gc; fancy figs, in mats weighing 32 lbs., $1.25. 
Lemons—Extra fancy 300 size $8; fancy 300 size $2.75; choice 
300 size, $2.25. Grape fruit—Floridas, 64 size, $7; do., 80 size. 
$6.75; do. 96 size, $6.25. Grapes—Finest tinted stock, $8. 
Onions—Spanish onions, large cases, $3; red onions, in bags, 
per lb.. 3c. Sweet potatoes—Vinelands, per bbl.. $6; per bas
ket, $2.50. Dates—New Golden, per lb., 3 1-2c; do., 1 lb. pkg. 
6c. Evaporated fruits—California apricots, 25 lb. boxes, 
12c; California pears, 25 lb.- boxes. 12c; California peaches. 
25 lb. boxes, 10c; California prunes, 40, 50, 25 lb. boxes, 9c; 
California, 50, 60, 25 lb. boxes, 8 l-2c. Nuts—Grenoble wal
nuts, 12c; Tarragona almonds, 12c; Sicily filberts, 9c; shelled 
walnuts, 20c; new Brazils, 15c; Jumbo pecans, 14c; large 
pecans, 13c; shelled almonds, 22c. Peanuts—Market shows 
a decided advance, and higher prices are still looked for.

—A new industry, to be known as the “St. Mary’s Foot- 
Co.,” is about to be established at St. Mary’s Out.,wear

with a capital of $50,000. A loan will be asked from the 
town. A local architect has plans drafted for the erection
of a $22,000 building, to accommodate the new company.— 
Plans are also being drafted for a new home for the Mol- 
sons Bank .which opened a branch at St. Mary’s last fall. 
—Farmers are somewhat concerned over the effect the 
heavy snow will have on the wheat crop, it being feared 
loss if all their output were sold at this price.

ANILINE DOLORS.
}Wanted a reliable man or firm, having 

had experience in the selling of dye
stuffs, to take the agency for Canada of 
a large German Aniline Color Works— 
Send proposals with full particulars 
and references to

JOURNAL OF COMMERCE, 
Montreal, Que. 1
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Clarke Road,

Northampton, ^ Eng.
*3Hr '

ri I fi aII* —MANUFACTURERS 0F-

W^'f-§mfWw'4$®ê \ • %<Yàjpyfe- -g^H
Ladies’ Gowns, 

and Skirts.F”Æ:
A?

Fa2ref3ii For the Canadian market. 33^ p.c, 
preference under the New Tariff.

The Brook CD anutaetaring Go.
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Cable Code: A.B.C., 5th Edition. 
Telephone : 590, Kettering.

Telegraphic Address: “ CATTELL BROS.,” Kettering.

UP-TO-DATE.

CATTELL BROTHERS ■1

_ Avenue Works,
KETTERING, England.

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace, Tan Willow, Brown Calf, &c„ in Goodyear 
Welted, Fair Stitched, Standard Screwed and M.S. work.

Competition Defied. Best Value for Wholesale Buyers in the Trade. 
F.O.B. at any English Port.

THE BANK OF BRITISH NORTH 
AMERICA.

Montreal, Can, and Washington, I). C- are found in other States of course. In 
Information relating to any of the pa- the South the supply will probably 
tents cited will he cheerfully furnished never become exhausted, but there 
free of charge by applying to the above- no frogs like the Minnesota product for 
named firm. Frank Whitcomb, Smith’s, the epicure. This is attributed to the 
Falls, On*., threshing mulch in e ; Jos- V.
Martel, L’Assomption, Que., acetylene 
gas generator; Messrs- Picard & Bureau,
Quebec, Que., automa tic pump ; Gavin 
Shaw. Linden-wood1, Ont., feed trough ;
Theodore H Strehlow, Chicago, 111., 
clothes pole tip; John D. Landers, Win
nipeg, Man., train -signal. Wm. B. Bag-ley.
Lome, Que-, wire stretcher ; Messrs. Mi
chaud & Desjardins, Montreal, Que., 
sleigh.

are(Incorporated- by Royal Charter.)

Thie, Court of Directors herelby give 
notice that a Dividend free of Income 
Tax -of thirty shillings per share, will 
'be paid on the 7th April next, to the 
Proprietors of Shares registered in the 
Colonies, being at the rate of 6 per cent, 
per annum.

The Dividend will be paid at the rate 
of exchange current, on -the 7th day of 
April, 1904, to- -be -fixed toy the Managers.

No transfers can- Ib-e made, between 
the 24th March and 7th April, as the 
books must he closed during that pe
riod.

clear, cool water which is found in 
Minnesota’s 10,000 lakes in which the 
frogs live and have their nests. Frog 
legs are purchased all through the 
States by shipper's from the two cities, 
and this occupation gives employment 
to more than one hundred families, 
who make a good living the year 
round.

Minnesota-caught frogs are in great 
demand in New York, Cincinnati, in all 
the Atlantic States, in California, and 
in fact in every State north of St. 
Louis, and the demand is constantly in- 
ceasing. The greatest demand for frog 
legs exists in the larger cities and1 comes 
largely from hotels and restaurants, 
hut throughout the coal and iron dis
tricts a good demand for them is 
ing.
frog legs are to he found on the bill 
of fare of nearly every hotel and 
taurant. In Boston they cost from 35 to 
50 cents per dozen.

The frog-catchers are located 
the smaller lakes, throughout- the State,

FROG CATCHING IS PROFITABLE-By Order of the, Court, 
(Sgd), St- Paul -and Minneapolis are the lal-

The
A- G. WALLIS,

Secretary. gest frog markets in the world, 
total receipts for the past year from 
the frog catchers of the State exceed-

No. 5 Graoechurch Streeet, E-C-, 
London, 8th March, 1904.

ed 500,000 dozen, requiring the slaugh
ter of no less than five million frogs, 
Five years ago no frogs were shipped 
out of Minnesota.

grow- 
and- 1 MinneapolisIn -St- Paul

PATENT REPORT.
Now the business res-Below will be found a list af patents 

recently granted by the Canadian Gov
ernment through the agency of Messrs. 
Marion & Marion, patent attorneys,

amounts to upwards of $100,000 a year. 
A novel industry has grown up in St. 
Paul and Minneapolis in suppling the 
United States with frog legs.

near
Frogs

••
•
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Canadians IÎ Buy in the English Market.
Seilers'
Cream
Blacking

Sellers’
Russian
Cream

mm 1ÉÉ
! Jtis. M~—.

i-4£8-

'
Snpereedes Paste and Li. 

quid Blacking.
Boot Cream and Blacking 

for Box-Calf, Glacé Kid, and 
all kinds of Black Leather 
Boots and Shoes, etc.

Will not rot the stitches, but 
softens, preserves and water
proofs the leather,

In air-tight lever lid tins, 
specially packed for Export.

For Brown Leather Goods.
Gives a brilliant polish and 

imparts the odour of Russia 
Leather.

Does not separate.
In metal screw capped glass 

jars, etc.

m
7 - -15-^

KIM
8wmm

j& Bbx CALF fc ,’i m:

is
"

"Wj

! I
' 18iPFSellers’

Box-Calf
Cream

i
26

GLOSS These goods are superior to 
those made in America, and 
under the New Canadian 
Tariff 33M per cent, cheaper.

Full Export Price List and 
samples if desired on appli
cation.

Tothe inventors and 
Sole Makers.

' * 3fioOTsrwwts SI i-iwd i35 IGLOSS
ftiSSSR.

1___3.
'•'ih:

Superior to any preparation 
yet introduced for Box Calt 
Glacé Kid and all fine grain 
Leather Boots and Shoes.

SELL
>I. ettt.i/iv *(>-

John Sellers & Go., TïïSSS!
ii Clerkenwell Green, LONDON, England.

They know all the characteristics of 
the frog, where to find him, how to 
catch him, and where- he nests, 
heaviest catches are in the Fall and 
Spring. The frogs breed very fast, and

as it only requires a couple of months ness of from twenty-four to thirty-six
for them to attain full size it is almost inches. But with all these drawbacks it

is not difficult to gather in $10 a day at 
Unlike oysters, there is a good de- this occupation. When the frogs take

mandl for frog legs all the year round, to the water in the Fall the professional
and it is necessary to hunt them in the frog-catcher watches them and learns
Winter time when the ground is frozen where they nest- He waits until the
and ice covers the pond's to the thick- prices are higher in the Winter, and

cuts the ice- over the nest, scooping 
out great nests full of frogs. As many 
as 500 to 1,000 can be secured in one 
of these nestis, in good seasons. This 
keeps up the supply the year round, 
and makes the market a steady one, 
comparatively. The frog-catcher kills 
the frogs with a stick, and gathers 
them up in his bag as he walks around' 
the various lakes, and ponds, 
no capital invested and realizes from $3 
to $10 per day for the time he is 
poyed in the occupation, 
price obtained for frog legs in this 
ket at wholesale is from five to eight 
cents per dozen during the Summer, but 
they go as high as fifteen- cents during 
the Winter months. The demand for 
frog legs lis steady from certain custom
ers of the St. Paul shippers., One of the

impossible to exhaust the supply.The

THE MOLSONS BANK.

97th DIVIDEND.
THE DOMINION BANK.

The Shareholders of The Molsons 
Bank are hereby notified that a Divi
dend of FOUR AND ONE-HALF PER 
CENT upon the capital stock has been 
declared for the current half-year, and 
that the same will be payable at the of
fice of the bank, in Montreal, and at the 
Branches, on and after the SECOND 
DAY OF APRIL NEXT.

The transfer books will be closed from 
the 17th to 31st March, both days inclu
sive.

Notice is hereby given that a dividend 
of 2 1-2 per cent, upon the Capital Stock 
of this Institution has been declared for 
the current quarter—being at the rate 
of 10 per cent, per annum, and that the 
same will be payable at the Banking 
House in this City on and after Satur
day the second day of April next.

The Transfer Books will be closed 
from the 21st to the 31st March next, 
both days inclusive.

By order of the Board.
T. G. BROUGH, 

General Manager.

He has

em-
The average

mar-

By order of the Board,
JAMES ELLIOT, 

General Manager. UK

Montreal, 26th February, 1904. Toronto, 23rd February, 1904.

Telegraphic Address: “INDUSTRIE, BRISTOL.”

Betty B^othe^s & Co.,
E8 & 30 Victoria Street, BRISTOL, Eng,

THE IMPERIAL

1

- .LTS ÏÏND CAPS. >

LETTER ORDERS IMMEDIATE ATTENTION.

Sole Manufacturers extra light, easy-fitting Silk Hat. Pliable 
Consol. Price Lists upon application.
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iigh-Class Leggings, m

ife|
in all Patterns and from

:

all Classes of Material* :4

The Puttie Legging The Puttie Legging

Pig-Skin, Tan & Antelope,
Calf, Tan Brick, Smooth

and Grained Hide.

«

«

The Anglo-Indian 
Legging.

The Express 
Legging.

5- J

I

S

The W. W. Legging. The Colonial Legging—Front View The Colonial Legging—Back View.

L. Watkin & Sons WELLINGBOROUGH.
♦ ENGLAND.

AO ENTS WANTED.

leading New York hotels has a standing 
order for fifty dozen per day. Cincin
nati and Chicago also have a number 
fo houses which have standing orders 
for from thirty-five to fifty dozen daily, 
and the orders are being gradually in
creased as the public taste is educated 
to appreciate this delicacy. They are 
all shipped iby express, packed in ice. In 
the cold storage houses here there are 
now about 200 frog legs held as a reserve

COMPOUND PAINT OILS. fient substitutes have been found. While 
other drying^ oils are known, such as 
walnut oil, Chinese wood oil, poppy oil, 
and are used in special cases yet they 
are either more costly than linseed oil, 
or they do not dty properly or else they 
do not submit themselves kindly to the 
boiling process. A paint maker, says the 
Oil and Colorman's Journal, is always 
on the search for other oils or oil com-

The house painter 
whatever

and decorator, 
his brother-craftsman the 

artist can do, has only one oil that 
ho can use, and) that is linseed oil. This 
oil is peculiar in many ways; it is not
uncommon, and is therefore compara
tively cheap as oils go, and can be ob
tained anywhere. pounds which shall be as good in quali

ty as linseed oil, and have the further 
character of costing less. This latter

It dries perfectly, 
practically none better, and what 
more it cam be made, into boiled oil and

for emergency, the dealers often being 
called upon to supply an unusually 
large amount for banquets or other en
tertainments.

is
consideration being the most important, 
no advantage is gained if the new mate
rial costs more than the article it is in
tended to substitute.

Many frog legs are sold 
during the Summer to tourists fishing in 
the Minnesota lakes.

varnish, which no other oils can do. In 
this respect it is unique. Now, boiled

We are not con
cerned at the moment in dealing with 
adulterated boiled oils, hut deside to dis
cuss somewhat briefly the question of 
compound paint oils, and of what mate
rials these may he built up.

Compound paint oils—and here it may 
he remarked that all boiled oils substi
tutes must he prepared by compounding 
various ingredients together—may he di-

oil possesses properties of great value 
to the painter.

The large Southern bullfrog comes 
in competition with the Minnesota, frog 
in thé,.Southern States and in States 
bordering on the South, but the South
ern product is not regarded as highly 
by those with discriminating palates 
as the northern product. The meat is 
coarse, the taste is not as sweet or as 
delicate.

It .nixes well with pig
ments or colors of all kinds, and has 
no ulterior effect on ■ them : while it 
dries quickly and with n good gloss. It 
is these features which may be so valu
able as a vehicle to the painter, 
far it may be safely said that no effi-

So

m

,
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Henry Marshall, St. George’s Street,
Northampton, Engiar

-----MANUFACTURER OF-----

Gentlemen’s and 
Ladies’ Fine 

W Grade 
Footwear

e
B

>
- "" i.

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow Ca,lf.
|©“ Note —Tbese Goods are made In England',"under the New Canadian Tariff.

oils, they have no drying powers at all, 
nor can they be converted into oils, hav
ing such properties. Their presence in 
paint oils cannot but be detrimental-

Now, it is obvious from these remarks 
It hat no matter how skilfully the oils are 
blended together no satisfactory paint 
oil capable of being used as a substi
tute for boiled oil can toe ooncocted-from 
the use of one or the other of the above 
oils. As regards the second type of 
substitutes, those of the varnish type 
contain a gum like gum kauri or com
mon rosin. These offer some advan
tages over the simple oil compounds. 
These can be made on the same lines 
as an oil varnish, that is, the gum or 
rosin is run and mixed with hot linseed 
oil, and then thinned down with turps ; 
such an oil will dry very well.

In Older to cheapen the cost there 
may be used some rosin or mineral lu
bricating oil in place of the linseed oil, 
and a petroleum burning oil in place 
of the turpentine- The use of the rosin 
oil and petroleum is open to this ob
jection that they detract from the dry
ing power of the finished product. By 
careful attention to the grade of petro
leum used much may be done to keep 
the loss of drying power down to a 
minimum. There are some of these 
petroleum oils to be got which dry very 
well without leaving any oily matter

videdl into two kinds —first, those of 
oils alone, and second,, those compound
ed like a varnish, that is, contains a re
sin as part of their composition, 
the paint oils of the first group there 
must enter such substances as fish oils,

It is not possible to make ro
sin oil dry completely, even if a large 
amount of driers be put in, while kauri, 
being a fairly cheap gum, will give the 
best results; yet rosin, on account of 
its greater cheapness, is commonly used- 

One bad feature of rosin is that when 
used! in paint oils along with colors like 
white lead, zinc /wMM whiting;, the 
paint so made thickens badly. This is 
due to the acid character of the rosin, 
enabling it to combine with the white 
lead forming compounds which (thicken 
up badly.
to get over this either by melting the 
rosin with quick lime, or by mixing the 
rosin melted with rosin or other oils with 

The result in either ease

behind.

Into

rosin oil, petroleum, or paraffin burn
ing oils and petroleum or paraffin lubri
cating oils, generally some linseed1 oil is 
added. Rosin oil varies very much in 
quality from the crude to the finest re
fined grades ; while the Cost varies in pro
portion to the degree of refining. The 
power of drying is in the inverse ratio, 
the cruder grades drying better than 
the more refined' grades; tout rosin 
oil is not at its best—even if it be spe-

Endeavors have been made

cially treated—a satisfactory paint oil; 
it is too unertain.

slaked lime, 
is not Over satisfactory, the thickening 
of the paint is not altogther removed, 
while it is difficult to get. the rosin into 
the finished product unless care be 
taken to ensure the absence of water ; 
other troubles som times crop up. Such 
are some of the points that the produc
tion of an efficient article, is one of some 
difficulty.

Experience shows 
that while occasionally it may dry well, 
at other times painting done with it 
softens, a condition which is not want
ed.

Paraffin and petroleum burning oils 
do dry to some extent, varying very 
much in the different grades, but there 
is always tendency to leave a residue be
hind of an oily nature which does inter
fere strongly with the drying of any 
paint with which these oils are mixed. 
The only thing that can be said1 in favor 
of both rosin and1 these burning oils is 
that, they are cheap. As regards the hea
vier paraffin and petroleum' lubricating

ADULTERANTS OF COD LIVER OIL.

Of all the adulterants of cod liver oil, 
seal oil is by far the most common at

Durston Burbidge,
jVlake Children’s 

School Boots and Shoes.
All Solid LEATHER

SPECIALLY BUILT FOR 
CANADIAN WEAR■:<

LEICESTER, ENG.

t
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THE HIGHEST GRADE BOOT & SHOE 
UPPERS

f ;
iEspecially Suitable for the 

Canadian Custom Shoe Trade.
We supply everything used in 

Fine Shoemaking.
%

a
Complete Price List Mailed Free 

on Request.1

B. ANDREWS &Oo

178 Whitechapel Boadi East Mount St., LONDON, Eng.Estb’d
1820.

Special terms for Canadians,under the New Preferential Tariff; ^

the present time, says Dr. E. H. Gane. 
Much of the commercial seal oil is of a

however, one test, fortunately for the 
retail pharmacist a very simple one, by 
which seal oil can quickly be detected'. 
'When saponified at yields a most evil 
smelling soap and mixtures of seal and 
cod liver oil can at once be recognize;! 
by treating the oil with excess of alco
holic potash until a clear solution is 
formed, and noting the idor of the re
sulting fluid.

Pure cod liver oil or mixtures of va
rious fish oils yield a soap of a fishy or 
slight herring-dike odor, entirely differ
ent from the foul odor of seal oil soap. 
The odor is intensified by diluting the 
alcoholic and acidifying the soap solu
tion with hydrochloric acid to liberate 
the fatty acids- Seal oil in any propor
tion yields a mixture of a very charac
teristic objectionable odor, 
ing test is also useful for detecting mix
tures of cod liver .and seal oils, 
freezing seal oils being the exception 
rather than the rule.

Menhaden oil has been mentioned as 
an adulterant, but its use is not

account of the difficulty in re
moving its strong herring odor, 
bleached winter white variety is ob
tained of a very pale color and only a 
slight herringrlike odor.

mon on
The

light brown color, and very strong fishy 
odor, entirely unsuited as a cod liver 
oil substitute, but it is possible to ob
tain iseal oil refined and bleached so that 
the odor is almost entirely removed', 
and the color nearly water white. This 
variety is largely used for mixture with 
the coast oil in order to lighten it. in 
color andi 'redtice its odor. Considerable 
quantities are exported to Europe. Most 
authorities state that mixture of this

It may be de
tected by the nitric acid1 test and by the 
fact that the fatty acids are of a much 
higher mielting point than those ob
tained; from pure cod liver oil. 
strong herring-like odor developed on 
heating with alcoholic potash is also a 
useful indication of its presence.

“Fish liver oil,” which has recently 
been offered in the London market,

The

Oil with cod liver oil can readily be de
tected by the lower iodine number of 
seal oil, and by the nitric acid test. It 
has already been pointed1 out that this

seems to answer most of the" tests for a 
pure cod liver oil, and is likely to prove 
difficult of detection when mixed with 
the latter. It has a high acidity (3.10 
per cent.), and a low reactive index-refined seal oil is so little affected by 

nitiric acid that mixture containing at 
least 50 per cent, will readily pass the 
test.

The freez- (An adulterant, which has lately 
again linto use. is lard oil. 
lowers the specific gavity, has a very 
small iodine, number, and1 its fatty acids 
are of high melting point. 
be readily detected when mixed with 
cod' liver oil.

come 
This oil

The iodine absorption figure of 
seal oil is lower than that of cod liver

non-

oil, but it will be readily seen from the It can thusdetails given below that this figure is 
not of much value, per se„ There is, co ni

ff AROED DIPLOMA AND GOLD MEDAL AT THE NATIONAL TRADES’ EXHIBITION, LIVERPOOL.

THE ASBESTINE SAFETY NIGHT LIGHT
Undei Letter. Patent. Registered Trade Mark “Carbone.*

For the Nursery
For the Sick Room
For the Household.
For Photographers' Dark Rooms.

To Retail at Id., 3d., and 6Md. 
Liberal Discount to the Trade-

.1,000 light* hold in Liverpool end dlMrlat In 
4 MONTHS,

10,000 light* «old In Cardiff and South Wale*
In 4 MONTHS.

IMMFASURABLY SUPERIOR TO ALL OTHERS,
BECAUSE

It give* SBO hour*' * toady white light at a ooet of 

. J11* Light cue l* practically lndeetruotibte and.
.»d lS$255£fbtifth^SSS,1S»t

A» ” be“mw
roiiom ofpïlÏÏSn t*i»552orbe!f byprocess.

xv,IU

Till Asbestine eifety Uglu Company, Limited 16 $t. Hein s Place, • London, E. C„ Eiflad.
ToVognua* • *tiwaaoee Leodoe."
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BROWN & SONS,
LIMITED.

! i

m

MANUFACTURERS,

WELLINGBOROUGH. England, and 3 Long Lane. 
- LONDON, E.C., England.

-

gl

mtik
K

inSpecially made for Canadian Market 33h p.o
favour of Canada.

-»

the authorities who connive at its ex- are gamblers pure and simple—and who 
istence, and like the respectable stock 
exchange, about which even the New 
England deacon is not ashamed to liov- against his, 
er, the whole country is gridironed with 
its network of wires which carry temp
tation into every factory, store, college 
or wherever foolish young men are to 
be found.

THE GAMBLING SPIRIT-
are simply pitting their knowledge of 
horseflesh and the tricks of the course(Continued.);

Next to the stock market, I think 
the pool room is perhaps the chief 
source of dishonor, misfortune and the 
perversion of moral sense that modern 
civilization can show. It is worse than 
tlie stock market because it lias brought 
into disrepute the splendid and legiti
mate sport of horse racing on which it 
fattens. Like the gambling that goes 
on across the green cloth, the pool room 
shrouds its deeds in mystery and must 
pay a portion of its ill-gotten gains to

Coming still further down the scale, 
we eoilie to the game of policy, which 
is the most dishonest, alluring and to 
the owner of the game, the most pro
fitable form of gambling ever invent

if is one, too, that seeks its vic
time among the very poorest classes 
and has its agents in dressmakers’ 
shops, in cheap cigar stores, in sal-

ed.For the pool room keeper I have but 
scant regard; but the race track book
maker is several pegs above him in his
methods of dealing, and it may at least 
be said of him that a large proportion oops—everywhere, in short, where idle-

ignorance, and cupidity march 
As a class, the negro

of race track bets are laid by men who ness, 
can afford the risk—in many cases they hand in hand.

MILL- ROAD.
•t Wellingborough, - - England.Walker Bros
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Wade expressly for the Canadian Market, 33i per cent, under the New Preferential Tarit
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BilUti North Am..........
Cad Bad! ol Commdrct
Domlnlou...........................
Baeiern Townships.
Bamllton............................
BocheUga...........................
Importai...............................
Metronolttar......................

I Nor hants Can...............
Holsons ...............................
Montreal.................. .............

(Nationale.............................
New Brnnswlck.................
Nova Scotia..........................
Ontario.,...............................

I Ottawa....................... .....
People’s of N. B................
Provincial..............................
Quebec....................................
Royal........................................
Sovereign...............................
St, Stephen’s.......................
Standard...................
Toronto ................................
Traders.................................
Union (Halifax)..............
Unton of Canada ............
Western..................................

Agrl. Sav. and Loan Oo...........
Bell Telephone Co....................
Brit. Can, Loan <fc Inv. Co...
Brit. Mortg. Loan Co..............
Can. Colored Cot. Mille Co... 
Can. Landed & Nat’l Inv’tCo. 
Can.Per.Æ W.Can. M. Corpn.
Can. Sav. & Loan Co..............
Central Can. Loan A Sav. Co 
Dominion Sav. and Inv. Co.
Dominion Telegraph Co___
Dominion Cotton Mills Co... 
Hamilton Prov. and Loan...
Home Sav. and Loan Co___
Huron & Brie Loan & Sav.Co 
Imperial Loanand.Inv. Co.. 
Landed Banking and Loan .. 
Lond. & Can. Loan and Ag.
London Loan Co......................
Manitoba A Sorth-W. Ln Co
Montreal Telegraph Cn........
Mont.Heat,Light*Power Co
Montrealtias Co......................
Montreal Street Ry. Co........
Montreal Cotton Co................
Merchants Cot. Co...................
Montreal „oan a id Mortg,.". 
Out. Indus. Loan an Inv.. 
Ont. Loan ant Deb.Co. 
People's Loan and Dep.
Real Est. Loan Co..................
Richelieu and Out. Navi Co 
Toronto Electric Light Co.. 
Toronto Mortgage Co ... 
Toronto Street Railway. """ 
Windsor Hotel ................

Co.

4.S65.661 i,«66,666 1.898, 00 8
8,700.000 8 710,000 8.000 000 *14
3.000,000 8 00 .000 3,C00 O’*0 *214
3.000.000 3 426 78 1.45U.UOO 4
2.235 000 2,206 851 1,8'5.843 5
2,0 0,00' 1,911,001 1.050,000 3%
2 968, 100 2 983,896 2 636,313 5
i 000,000 i.ooo.oou l.ooo.ouo ___

Apl.
June
May
Jan
June
June
June

130
149)4
244
170
28214
131
240

6,000,000 6 ooo.roo 2,9)0.000 814
2,940,0)0 2,943,085 2,730,778 4)4

14 1100.000 , 3 973 560 10,000.000 5
1,500,0)0 

600,000
2,000.000 2,000,000 3,1)0,000 4)4
1,5X1,000 1,500 000 500.000 2t4
2.4)2,100 2,471,310 2 389,-79 4)4

180,000 
871.637

June Dec i5i 
April 195)4 

Dec 247 
Nov no 
July 300 
Aug. 260 
Dec 13j 
Dec 213

Oct
June
May
Jan

1,500, 00 40).000 3
600.1) ,(’ 700.000 6

Feb.
June
Jane

180,000 165,000 4
---------  833,332 ............... 3

2.500,000 2,500.000 900,000 1
3.000.000 3 000,000 3 192,705 3-4 Feb
1,300,000 1,299,276 324,807 7*1)4' Feb. «

200,000 200,000 45.000 % April
1.000.000 1,000,000 925.000 5 April
2.977,400 2,9-4.430 3.164,430 6 Jane
2,000,000 1,980,000 450.000 I June
1.339.050 1,321 700 505,606
2,601,000 2,497,530 1,010,000

600,000 431,889 175,000
630,300 630,200

6.000,000 5,000,0-0 
1,937,900 898,481

450 000 389,214
2,700,000 2,700,000 
2,008 000 1,004,000 
6,000 00 ' 6,000,000 

750,000 760,000
2,600,000 1,250,000
1,000,000 934,200
1,000,000 1,000,000
3,333,600 8,333,600
1,600,000 1,100.000 
2,000,000 200,000 
3,000.000 1,400,000

839,85) 734,690
700,000 700,000

1,000,000 877,267
679,700 678,550

1,500,000 375,000
2,000,000 2.000,000
2,250,000 2,250,000 320,155
3,000,000 2,998,640 ..............
5,000,000 4.500,000 560,318
3,000,000 3 000,000
1,260,000 1 250,000

500,000 500,000
373,000 271,993

2,000,000 1,200,000
600 h) 600,000
578 811 373,720

2,088,-am) 2,088,000
2,000,000 2,000,000
1,121,860 724,000 250,000
6,000,000 6,000,000 .........

250
Jane
Jane

Dec
Dec "iig..........
Aug 218

Oct
Oct 246..........
Dec 250 
Dec 125 

Sept 168 
Dec i3o 
Oct ko 

July in

3)4 Mch 
8 June 
1)4 Apl

223.000
800.000
120.000
130,000

JanI
48/6 Jan • 
2)4 Jan 

Jan 
Jan • 
Jan 
Jan 

Se/„ Jan
•1)4 J»? 

July
1)4 Jan « 

I Jan

’-5J
July
July *i28........3

<0
350,000

1,490,057
250,000
450,000
40,000

July log 
July 120 
July in 
Jniy 136 
Dec 72

S
3

i
124

S3" 340*5*0 

200,000 
925,000 
174,000 
210,000 

87,600 
160,000 
51,000

July im 
July 136 
July 183 
July 70 
July in
J uly 68
July no 
July 76

Jan
Jan4* Jan
Jan

3
3

Jan8
Jan.3
Jan
Jan 168Jan. • 71
April 
Feb. • 
Mch. •

6 Oct 247 
203*

. 102)4 
Ang 35
Jn8l$ l37*

2-4
..................  4 & 1

""isebjôôô 8)4&i 
150,000 i 
660,000 1
40,000 ........
50,000 2

161,356 3

Feb
Mch
Jan
Jan 122"Jan July 42Jan 
May 
Jan. •

July
Nov

76
8154

154
2)4 89. •

6 ....... July 98*
80

•Paying quarterly dlvldeqde

Cash 
value 
per 8.

315 90 
A 50 

122 0 
85 OO 

232 50 
131 00 
240 00

Dlv.Capital
Sub- Per Cent. 

Price
Feb. 4 
(Bid)

Rest. last
6 Me

Capital
psid-np,

Dates of 
Dividende,scribed.

NAME.

1

Par
7tl>a

241
50
50

10J
•00
100
100
100
100

50
200

30
100
100
100
100
150
25

100
100
100
100

50
100
100

50
100
100
50

100
100
100
100
100
10

50&7*
100
50
50

100
100
10
50

100
100
50
50

100
40

100
40
50

100
100
25

100
50
50
40

100
100
50

100

STOCKS AND BONDS.
population of New York is poor, 
if tlie truth could be known regarding 
the percentage of the freedman's 
Digs that is absorbed by this infamous

but

eurn-

swindle called policy, the story would 
be pitiful and incredible. Scarcely one 

poor Africans is without aof these
dream book which is 
every hour of the day in the mad be
lief that it will shed light 
“gig” that will come out in tlie after
noon drawing.

consulted at

on some

"For’ de Lord, Hannah, look at " dat 
rat chasin’ ’roun’ dat asli bar’l!” 
a dusky Sixth Avenue bell to

cries
tm‘e

friend with Whom she is chatting 
tlie street

on
"Get y o’ dreamcorner.

hook out, honey, an’ see what dat rat 
plays.”

Then Hannah will produce from the 
folds of lier garments a greasy, paw
ed and dog’s-eared volume and the
two woolly heads will knock together 
they decipher from its pages the true 
significance < f the rat and the r.sh 
barrel.

as

“Shti’s yo" hem, d(> rat he play free 
an' de ash bar’l ten, an' Mai dy, da?t’t 
a sign, straight fr m liebben, dat 
twould he a sin to frow down. I’sy 
got forty cents 1 was lioldiu’ out fo’ to 
get a little drap o' giuj, but I’ll let de 
gin go an’ play dat 'gig’ if I 
her to draw anudder breff.”

And into tlie back room of the little 
thread and needle store these two silly 
women will hurry to place every penny 
that they possess in the hands of

was neb-

some
"policy king." whose steam yacht and 
brown stone mansion. whose horse,s 
carriages, jewels and oil paintings— 
for your true scoundrel always loves
to "patronize" the arts—they and 

kind havetheir credulous, ignorant
paid for.

There is a lesson to be learned from 
gambling and i-t is not taught by the 
tales of 

'wheat, “coups’
successful "plunging” in 

in Wall Street and
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Telegram».- « WARMNESS London.*

ran h mx-cmoR 1
’i-fl C :•mwMmt P3 v* -12a Ritchie’s Patent 

Condensing Gas Steve.m

MÊ
mNo Flue Required-m :VgSSy.3HE

Supplied to HU Majesty the King feC 
at Buckingham Palace; The Bank of fej 
England ■ the Mansion House ; the 
Guildhall; the Society of Arts ; the 
Royal Observatory, Greenwich : the j 
London County Council; the Metro
politan Fire Brigade; the Stock Ex- H 
change ; “ The Lancet” Office ; and 
the j^rlnclPal Gas Companies of the

-m as,f§H
■

mm
KM -I, mm

s: Wo r
Im Ritchie & Co-L

SS5 M
Contractors to the • 

London Gee Companies,

46 Halllild Strut, 
SOUHTWABK, S.E., London, tog.

(Near Blackfriare Bridge.) e
A ,v

C 8: Inclusive Price, £12 12 C, D 8. Inclusive Price, £4 5
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Cables Loyalty, Bristol, ENQ.

\yRALPH DENTON & CO.
no^fpoRT Clothing Manufacturers,

A Word to the Wise. ■>
A.

IsËm You want your money’s worth. 
We are prepared to give it.

m

m iit$
r.'ft i

S',
ft w,%

, Special Lines
in Indigo Serges, iill

m and Worsteds.
Newest Designs

7 ;SBU
in Fancy Tweeds. ^ <•

All 1prices. : |

Don’t forget the New Preferential Tariff means 
33 *4 p c. in your favour.BM Sf •?A

HH RWH DIMM & CO., BRISTOL, England. m

is taught by those who but yesterday 
were decent clerks or salesmen, with 
wife and children of their own and 
moderate competence almost within 
their grasp and who are now serv
ing terms in prison because of em
bezzlements made in the wild hope of 
recouping pool room losses, 
taught by the impoverished wives and 
daughters of the once wealthy men who 
sacrificed everything to an insane am
bition to “corner the market,” and it is 
taught by the ragged and homeless va
grants who have never been able to 
work since the hope of getting some
thing for nothing first took possession 
of their brains.

casional stack of white chips which is 
their only reward. It is taught by the 
prematurely aged men and women who, 
no longer welcome guests in the Wall 
Street offices which have absorbed their 
money, still huddle about the ticker,read
ing with feverish eyes the tale of Pthe 
ups and downs of a market on which 
they can no longer bet and figuring out 
how much they might have made had 
tuey only been able to borrow sufficient 
money for the initial venture, 
taught by the once trusted hank offi
cials now living in forlorn exile amid 
Canadian snows, shunned by their 
neighbors and hungering after home 
and kindred and their old friends. It

That
which

bank-breaking at Monte Carlo, 
is a side of the question to 
public attention is only too frequently 
directed. The real obejct lesson of
the sin of gambling is to be found in 
the human derelicts that still love to 
linger a bone the rocks upon which they 
have been wrecked, 
lesson that is taught so plainly that he 
who runs may read. It is taught by. 
the seedy, eager-eyed men who have 
long since given up all idea of honest 
work and who hang about the faro, 
tables night after night “keeping tab"*' 
for other players, rendering with cheer
ful humility whatever little services 
they can and eagerly accepting the oc-

It isIt is an objectl

It is

i

BOOTH St CO.
Wholesale and Export Boot Manufacturers,

DUKE STREET,

ENGLAN DNORTHAMPTON >

The finest High Class Boots and Shoes, for Canadian Market, 3 p. c, in their favour.
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ÏHË CAHADIAN JOtmNAL ÔË CÔMMËÈCE.

ESTABLISHED 1874 The Paient " PREMIER 'QEO. HINDERSON
Home,' Foreign, 8 Colonial Stitching Machines 

Stitch Separators 
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel—Closers
Skiving f 
M achinee -i 
For . . . (

Bool 8 Shoe Manufacturers.
8 Leather Merchants . . .

BRISTOL, England.Lawrence Hill, - Soles 4 plece-eolee 
Stiffeners 
Middies 
Shanks, etc.Please see samples of our Leading Lines, 

at d judge the Value we offer. - * -
V . I— ‘ > *■

From the Strongest Navvy Boot to the Daintiest Lady’s Shoe.

s>
SpUtting Machines 
Hammering Off Machinée 
Vamp Stay Machines

And all kinds of us-to-datc Finish
ing Machinery, also many other 
useful &ad novel machines and 
appliances for the Boot and Shoe 
Trade.

To be had from the Patentee and 
Sole Maker. Telephone 580.

Established 1886.

hi HMKINS.
KETTERING, EngENGINEER,

Premier Worke,
Agent for “ELSWIN” Sluggers. “KEATS” No. 7 Stitcher, etc., etc.

JOB LEE,
Wholesale

Boot and Shoe Manufacturer,

Wellingborough, England.
PINSON BROTHERS

■ u"V .
Reliance Works, WILLENHALL, England.

<* *mf '
The beat $1.60 8h«4efcSfle in England, for Canadian market, 

under the New Tariff.

Qraston& Qompany,
5, Brunswick Sired, ©

Hackney Road,
LONDON, N. E

England.
Manufacturera of the Fineat Ladies’ and Gentlemen’s

Tennis Shoes,
Court Shoes,

and Slippers,

r [5i
1r■1

s
&

Manufacturers of : Brass and Iron Padlocks. Brass 
and Iron Cabinet Locks Rim and Night Latches, 
also Haps and Staples.wtmÊÊfc for the Canadian Market, un

der the New Preferential 
Tariff of 33% p.o.t

LOWE & FLETCHER.A '
> -

PATENTEES,

Manufacturers of BRASS and IRON LEVER PADLOCKS, 
And all kinds of SHIP and IRON flORTICE LOCKS.

F. W. CAVE & CO.
(Late Cave & Mbllowbs), 

Sole Makers of the Noted

‘Victor1 and 
‘Ornatus’ Brands. 
Makers of High Class 
Gent’s Boots & Shoes

In Glace Kid, Coronation 
Calf, Willow and Box Calf, 
Calf Kid, French Calf and 
Crup.
Hand and Goodyear 
Welts a Specialty.

SPECIAL DEPARTMENT 
FOR MEASURES.

Combination Works,
Church Street, 
WILLENHALL, Eng.1

Admiralty and War Office Contractorswmmmi am
Umh

Blfr

S

m
fPii EiKin 33

> mw 1fci i -

is,Shakespeare Road & Carey Street,

NORTHAMPTON, - ENGLANDft

>
“S‘ LF LOCKING-*’ 

Specially adapted 1er das Meter*.

u



THE “ ARCTIC ” PATENT
DBÏ COLD All)

REFRIGERATING MACHINE.
This Illustration shows oar smallest size plant, 

viz., a No 1 "Aacric ’ Machine driven by an Elec
tric Motor, and cooling a Cold Chamber S ft. by ? ft 
Can be driven by any form of power Cost cr Ku.s'- 
ra«, 2Hd. rsa hods.

No Chemicals Used.
Latest Improvements.

No Moisture. 
Small Power.

Portable Cold Rooms, very compact. Estimate» 
for large or email niants. Sdtplied to man y 
JSmîwsht Firms at Homs and Ap.boad. Especially 
suitable for hot climates. Suitable for everybody 
reqnlrlng a perfectly dry air at a low temperature.

PATENTED IN ALL COUNTHIE8.

»

ABC Code fith Edition) 
Cablegrams “ Slide valve. London.”

COPTBIOHT.

CSSD.

Write for fall particulars to

T.mOLE.Lld„( ) PaA Roatl Inmvoiks St. Ann’s Rd„ 
BirM Bud,

Patentees & 
Sole Makers, LONDON. £., Eng.

JOHN S. DEED & SONS, Limited. j

Manufacturers Morocco and Roan Leather, Chamois Leather, 
--------------------- Enamelled Hides---------------------

Of

91 New Oxford Street, LONDON, W.C, England,

\>U*<^ELECTRICAL ENGINEERS^^a Zi»
. i Wfi?^
, ; 1.7 '$•! w-pÆjlM

rrf A y gfiRsdS

.%fft

r

ENGLAND.

F you want a thoroughly Sound, Reliable and Efficient Arc 
Lamp for your Home, your Factory, or your Wharf, drop us 
a line Our Lamps have pleased thousands of other cus
tomers, and they will please you. 'I;j

"WtSW w 'v.. '*?■ ' v

OPEN TYPE end ENCLOSED TYPE LAMPS 
Per direct end Inverted Lighting.

SINGLE and" DOUBLE CARBON LAMPS- TO BURN < 
for from 10 to 160 Hours.

tV-

••CHELMSFORD” ENCLOSED LAMPS 
la Blrelsghem A rende.

THE CANADIAN JOURNAL OF COMMERCE.

We make High Grade Family

SEWING MACHINES HIE---------------HlloSr
- .•••>?

W*
HKli

For the Merchant’s Trade
Write for Prices and Terms. QWe can interest you,

m
FOLEY & WILLIAMS M’F’G. CO..

SgiiFactory and General Office :
'til

CHICAGO, Illinois.
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,£l,ooo Challenge Open to
All The World.

Those who have never worn the 
Wood-Milne Revolving Heel 
Pad cannot believe that they revolve of 
themselves—that is, without ever being 
touched by the hand. The Revolving 
Heel Company, who first discovered 
this fact and who were the first in all the 
world to make and sell a Rubber Self- 
Revolving Pad for Boot Heels, which 
by so revolving keeps a Boot Heel per
fectly even, offer One Thousand 
Pounds to any person who can wear 
them (attached in the usual way) without 
their going round of themselves.

' Conditions : The wearer must be an 
ordinary Man, Woman or Child that walks 

(on Roads or Streets in the ordinary way, 
and the Pads must be attached in the 
ordinary way, no - nails projecting from 

The^:Leather Heel beneath.

BEEtHAPH»

EveryThe
Wood-Milne 

Revolving 
Heel Pad.

s<-
, Ladles’, l/- 
k Gent’s 1/3

Wood-Milne Pad
(First Quality)

has a
Steel Cross

es this sketch.
;

I
tk

© (Z><

Sold by every up-to-date Bootmaker and Rubber 
Shop;* or from the Sole flakers and Patentees ;w

P RELSTON,
LANCASHIRE, Eng.The Revolving J"leel Go.

IMPROVED PATENT
Non - Oonduotrng COMPOSITIONLEROY’S

For Coating Boilrbb’ Steam: Pipes, and prevent the radiation of heat, 
save fuel, and Increase the power of steam. It will at once Show a 
Leak ; it can not Catch or Communicate Fibb, Used in H M. Dock
yards. Arsenals; also Principal Hallway and Dock Co's. Three boilers 
covered with this composition will do the work of four not covered. May 
be Been where It has been In use for fifteen years.

------'Established 1865.-—

m
à
5m■ BUBmm

J.-L /:B§E§jE
LEROY <^-00„ 75Gray St.,

LONDON, E. England.

COMMERCIAL 
BO AD.

m.iL: Also at MANCHE STE B.

Bpeeial Attention 
paid to

Export Orders,T. J. HAYES,
DISTINCTIVE QUALITIES

—of----

North Star, Crescent
and Pearl Batting. Maker of every description

of

Purity Brightness, Loftiness. Wire Mattresses.i

No Dead Stock, oily ‘.breads nor miserable yellow eillngg of short staple.
- Not even In lowest grades. Three grades—Three prices and far the best £@ 

the price.

5# Y«are with Rowollffe'», Levenehnlme,

315 Hood Steet Jersey Street, ÂHGOATS,
MANOHBSTERt ENGLAND.



N
Telegraphio Addreaa “ ENTERPRISE"î>Hilton, Curtis & Perkins,

WHOLESALE MANUFACTUREES 
-------  of Every Description of--------

■ t>

Boot 'and Shoe Uppers
Leg^ing^s anct Gaiiters,

For the Home and Export Markets.

rui
m

SPECIALTIES :

RUSSIA. OOZE. BOX. WILLOW. GLACE, ASLWFttc? Liiuerair"
a:Latest English and 

American Styles.

SOLE ADDRESS :

Wellingborough, - Eng.

Special prices to Canadians, 38% per cent. In their 
favour under the New Tariff.

DUROSUR
(Registered)

Q BUILDERS DERRICKS,
HOISTING WINCHES.G

OE and CRANES.IoN DERRICK IRONS
Ti7 "sheaves,s ss. and FITTINGS.

In Willow Calf, Box Calf, Glaoe,
Kid and Crup, Kid and Calf.

In Ordinary Maobine-Sewn or Hand-Sewn Welts. MILLER BROS & TOMS,
F., DUR RANT i *' ,, - w -■ . siw

88 Dalhousie, r(%
"BROAD STREET,

NORTHAMPTON. England.
-s* *̂

MONTREAL.
•paoUI Terme to Oanadlana.

THE CANADIAN JOURNAL OF COMMERCE.

J. HOLMES
WHOLESALE

EnBoot & Shoe Manufacturer, wm,

: IRambler Works, Clarke Road,

Northampton,
ENGLAND.

33| p.c. in favour of 
Canadian*.



OF COMMERCE.THE CANADIAN JOTTRNA
h--

Thomas Bird & Sons
MANUFACTURERS OF EVERY DESCRIPTION'OF

Men’s and Youths’ Boots and Shoes,
FOR HOME AND [EXPORT.

THE “GLOBE” BRAND GUARANTEED.

noted for-good Honest Wear, so give satis- 
----- faction to the Public,—

SH^PLES SUBT^tlTTED 6 Jn£ITH^ PLEHSURE.

Our Goods are

FACTORY:

Globe Works, Bath Road, Kettering, Eng.

S. MARKIE & SON,
WHOLESALE MANUFACTURERS

LADIES’ h,esl to* ad Medium Class FOOTWEARi
70 WELL STREET, HACKNEY - LONDON, ENG.

Special Terms to Canadians under-New Tarif!.

millinrni 1111 SHIPPERS AND MEROHANTSJOSEPH CHAMBERLAIN .incandescent « Mantles.
FOR EXPORT AT 
CHEAPEST RATES

Knows most of the requirements 
of Canada and England, BUT 
does he know of Incandescent Mantles, “Prima”

Quality............>..
' Sample D 2en

• v - : • iS .$ *

KIÎLENE LIGHTNING FRENCH POLISH
. f . . . .22/6 per gross

2f2- ^
*

,,rIncandescent Mantles,“Bright« 
Perfect in Light, Perfect in 

Manufactured t>f Best v|||pi
ItH ■

It'saves TIME and MONEY 
and an AMATEUR can USE IT.

KITLENE leather cement.
LIGHTNING FURNITURE

RENOVATOR.

Shape,
Quality Yam.. .'...........

Sample D'-zen .. .
A'- 'v.qk. : —■ ■ m «1 »'■»'

All kinds of Incandesce it Flttlnga-

27/6 per giOFS 
.'■2/0X

«RMI*

kept In stock.

KITLENE *6
BRIGHT ihLICHT&CQ.;,

161 Stoke Newington Rd." 
LONDON. N.. XNOLANP,

4

KITLENE SYNDICATE, Ltd., I46l Quin Vlcterlu'St., LeidM Eug,



TgB CAHADmî JotmML, of coffieffiCK

1Leedlng Hotels In on;s
The IMPERIAL OIL COMPANY, Ld.

—B«»*>UiUi>KP M-jLSOrACTPÿtfBS or-—

CANADIAN PETROLEUM* PRODUCTS.
Under Mew Parent Process

Refined OIK, Benzine, Napthas and Gasolenes, Lubricating Oils.; Qreasesj 
Paraffine Wax Candles, Fuel oil*. Aa.

BOBBIN HOUSB, TOKOKTO, Canada, 
e, Nelson, Proprietor.

Tp* proprietor hss found necessary owing to 
ÎSS tncreeeefl patronage 01 this popular Hotel to 
Increase Its capacity by an addition of Tt room», 
elegantly furnished en suite with baths, now reedy 
tor occupation. The latest exposed sanitary plumb- 
tng baa been adopted throughout. THjt BOBBIN Is 
admittedly the largest, beet appointed end most 
1 her ally managed hotel le the Province, haring 

accommodation tor Ml games.

A. HKL80H, Proprietor.

t
Beflnerlee: 8ABNIA end PKTBOLIA» Ont.

Branohes:

MONTBHAL. p.«v ST. JOHN, N.B. HALIFAX,».». WINNIPEG .'Man

VANCOUVER, B.O.
A

—eHLLINe A6BNT8 FOB FBOVINCB OF ONTARIO—

THE BUSSELL, iThe QUEEN CITY OIL COMPANY. Limited.
OTTAWA. Head Office: TORONTO, Ont

i~r.-.eeA
Brenehee: OTTAWA, HAMILTON, LONDON, KINOBTON. and other Btatlone In,

Province or OntarioTHB PALACS HOTBL OP CANADA,
" “ A.B.C.” Code. XJskd,Telegrams: “CRANES1 Bedford.” z

This magnlllceni new Hotel, dttod up In toe moat 
modern style, Is now reopened. The Bueeeu con
tains accommodation for over Four Huridrsd 
Guests, with paeeenger end baggage eleratore 
and commanda a splendid view of the City, Perils- 
mentary grounds, river and canal. Visitor! to toe 
epltal haring business with toe government And I" 
moet convenient to etop at toe HneeeH, where they 
can alwaye meet toe leading public men.
Ure Hotel le supplied with escapee; and In caeeol 
lie there would not be any confusion or danger, 

very attention paid to Qneett,

Up to dateThe eu I

CRANESI. X. BT. JACQUES, Proor.

t fi
IN STOCK OR

PROGRESS.
1

iTHE :■ J

North American Life fet.■...l
M®Hi" '

rag
(Solid as the Continent)

A most desirable Company 
for the Insured, also for 
Agent.
Vacancies for a few good 
men to act as representa
tives.

Bedford ' Engineering Co >
BEDFORD. Eng.

CRANE
BUILDERS.

i

I

NEW OFFICE GOODS 1Mess's. WILLIAM LIDDELL & Co.
Linen Manufacturers, Transparent Typewriter 

Erasing Shields 
Telephone Brackets 
Telephone Desks 
Bulletin Boards (Unique) 
Sleeve Protectors (Pliable) 
Quick as a wink Cork Pullers

All the above entirely new styles.

Address ^ Q, McCGNKEY BELFAST, - f IRELAND.
Superintendent of Agencies - ... -

Damasks, Sheetings, Fine Linens, Table,
Tea and Tray Cloths, Napkins, D’oyleys, Hand
kerchiefs, Hemstitched and Hand Embroidered 
Goods, Cosey and Cushion Covers, Sheet.-,
Shams, Pillow Cases, etc., etc. -

Make ^speciality of Weaving “ Special In- 
ertions” in Damask Table Linens, Napkins 

and Towels for Hotel, ’Steamship and Club 
Porposes. **

Opportunities for' sale investments irj > De^ particllbrs 00 app“n-
Canada, at 4 to 5 per cent. C.orres1, Represented In Canada by
^V^nerERBST JAS- Æ OANTUB.

Address^ ItfTM6T. y ST. JOHN SjlEET.^- MONTREAL.

Montreal, Cauadaj j ---- — *' - i,viiwwV.. It. E.( ~\~m

Home Office, Toronto, Ont.

INVESTMENTS.

* MORTON, PHILLIPS l CO., *
Stationers, Blank Book Makere end Printers.

i««« Al«f Hoir*Dam*at., MotUrtoi.

1



henry squire & SONS.
’ NEW INVENTION, Ne=u- Wolverhampton ENG

Brass Founders & 
Lock Manufacturers.O)

N—fi
Ke.tveie I I t ude M 'll-

Locks in all qualities for Cabinet Makers, 
Saab Fasteoera, Locks & Brassfoundry for 
Builders' Ironmonger. ALL KINDS Or 
KEYS MADE oq the PREMISES.

rtrs*

^ — C~3

^igg#
Kv^Tdeeoriptlon of Glass Movements^ All kinds of Reflex 

Hinges end Stamped H- tt, end Look

Cable Address: “ Galvanmkr, Bristol."

S. m. WIüflîOT & GO.,
BRISTOL, Eng.

.Manufdciurers, Inventors and Designers of

Galvanized Steel Troughs
— FOR—

Cattle, Horses, Sheep, Pigs, etc.
GffLVWNlzEp

Corrugated Cisterns, Corn Bins, 
'Wheel Barrows. Mangers, Racks, 
etc. ________

(FOUNDED 1826.)

law Union & Grown Ins. Go.
(OF LONDON.)

$24,000,000.Assets exceed,
Fire risks accepted on most every description of Insurable property

Canadian Head Office : H2 St. James St., MONTREAL
1

J. E. E DICKSON, Manager.
Age ate Wanted throughout Canada.

Oil
i frrîrrr: ' f

lW^\
"'“O'1 c
V

M"5£PltWAlUSfc59NV5
|| I33S!35AEUST0N R? LON '

I

/ r\ g

ENGLAND

jllvo the

JOURNAL of COMMERCE
------ A TRIAL FOR------

JOB PRINTING,

Insurance.Insurance.

ASSURANCE
COMPANY

TORONTO,
British * AmericaASSURANCE

COMPANY.The Federal Life
HEAD OFFICE,HAMILTON, CANADAHEAD OFFICE

Incorporated 1838._% _ $2,5 1 2,387 8 1 
1 .037,647 33 

20.1 44.68

Capital And Assets 
Surolqe to Policyholders 
Paid Policyholders in l 602

most desirable folic r conbtactb.

FIRE AND MARINE
>e

Cash Capital, *.............................................. $1,000,000 00
Assets........................ .. .. .. $1 ,864.730 1 3
Losses Paid since organization, $22,527,817 67
Gao A Cox, President J. J. Kenny. Vice-Free. F. H- Bine, Secrjta^ 
EVANS & JOHNSON, General Agents. ITU Notre Dame St., MONTREAL.

David Dexter,
President and Managing Director.

J. K. McCdtchkon,
Bnp’t. of Agencies,

Provincial Manager.ti Russell Poruam,
revision of policy forms means little.Sometimes a 

It stands for..k.
X

THOROUGHNESS
in every detail in the changes that have been made by the 
Union Mutual—re arrangement of features, reduction of 
lates, liberalizing of rights, a contract modern to the 
highest notch A policy that looks well, sells easily 
and pleases long.

l[nion ffitiltml ^ife^nstinmrn So.,
;

MAINE.PORTLAND.

FRED E. RICHARDS, President.
X ARTHUR L. BATES. Vice President.

Agent, alwaysde.ired the kind wbo write polities and hold them.

Address : - HENRI E. MORIN. Chief Agent for Canada, 
151 St. james 8t„ Montreal. Canada.

For Agencies m the Western Division. Provinoe of ^uebec 
and Eastern Ontario apply to WALTER 1 JOSEPH, 
Manager, 151 St. James St.. Montreal

Get the 
Bestir-

Do not place your insurance 
polny until - h.tye learned 
all about the Guaranteed In
vestment Plan offered by

... -

The Manufacturers life Insurance Company
TORONTO.Head Office

THE CANADIAN JOURNAL OF COMMERCE.

- t*
A

*
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r1 ' LIVERPOOL t LONDON & GLOBE■v

NEW YORK LIFE CONFEDERATION LIFEINBUBANOE COMPANY.

Available Assets,
Funds Invested in Canada, - $3,300,000

Becmity, Prompt Piyment and Liberality In the 
adjnetment of Loeaea are the prominent features of 
thie Company.

$61,187,216immUNOI COMPANY. 
JOHN A. McCALL, Présidant!
y.

ASSOCIATION.

Gain In Insurance In force 1901
f $ 168,000,000 Policies Issued on

Plans.
all Approved

Canada Board of Directors i
AX.DXF^RALLELED RECORD.

applications invited by the nnderalgned for 
tenoral and special agencies, and management of 
wrrttory from experienced Life insurance men, as 
well as from those wishing to acquire training and 
experience.
Wasrxax Cah. Bn., 496% Main St., Winnipeg, Man. 
M. B. Bn.. IE Prince William Sc, St. John, N. B. 
Tobohto Bkaxch, 6 King ;8t.. West, Toronto, Ont. 
Hauvax Bx., Barrington and Prince St:.

O. F. JOHNSTON,
Aeixcrr Dmicro a,

Company’s Building, MONTREAL

WENTHWORTH J. BUCHANAN, Esq.,
Chairman.

B. 8 Cloubton, Eeq.
Hon. Sir Alexander Laoobtb, K.C M.G. 

Geo. E. Drummond, Esq.
Fredk. W. Thompson, Esq.

Oaeh Values,
Extended Insurance,

Paid up Policies,J. GARDNER, THOMPSON, Resident Manager. 
WILLIAM JACKSON, Deputy Manager.

guaranteed.Heed Office, Canada Branch :

MONTREAL. W. C. MACDONALD,
Actuary.

J. K. MACDONALD.
Managing Director.

THE WATERLOO MUTUALJ. DUNCAN DAVISON Fire Insurance Company, 
established In 11M, Heed Office, Waterloo, Ont.

' 7~
Total Assets, Jan. 1,’94, $349,734.71.

Oionex Rahhall, Beq., President : John Shtjh 
Kaq.,Vlc# Preeident: Frank Haight,Beq,Manager; 
John Killer, Beq., Inspector.

Imperial Bdg. 107 8t. James Street, 
Montreal, ■ ' Head Office, TORONTO.

-* -, • COMMISSIONERV * Montreal Office;

174 ST. JAMES SX-,Per Following Province» :
Ontario,Quebec, Manitoba, N ewBrunewlck 

Mora Beotia and Prince Edward Island.

4-l NATIONAL aISmpanye
OF IRELAND.

V

AGENGYk 
ORGANIZERS 
WANTED r.

The Royal-Victoria Life Insurance 
Company wants, January ist, 1904, Two 
Agency Organizers; onefor their Maritime 
Province Division and the other for their 
Northwest Division. Must have a good 
knowledge of the territory, with successful 
experience in canvassing and in selecting 
and developing agents. A good oppoi 
tunity for energetic young men.

APPLY TO

ESTABLISHED 1833.

Capital Fully Subscribed, $6,000.000.

Canadian Branch :

Trafalgar Chambers, 22 SI. John Street, Montreal.

H. M. LAMBERT, Manager.

i BOLTON, FANE & CO.
1

98 Leadenhall St.,
LONDON, E.C., Eng.MONTREAL.General fianager,DAVID BURKE,

Tinplates
//V ALL QUALITIES <& SIZES.

BESSEMER COKE - “JLotodeo” Biand.
- “ Pelican ” Brand.

CHARCOAL - - “Mocha” Brand.
B.üST CHARCOAL “Cardigan” Crown Brand.

- 'n-jr
V i ASSURANCE 

fe COMPANY, r
I neerperated 1851. *

r 'À • % ■ 4 • • $3,333,000.00
• $/-<*• - 3,636,000.00

Head OfTloe,
Hon. Oko. A. Cox, Free. J. J. Kkhht, Vloe-Pres. ft Man.-Dli • 

C. C. Fdotxb, Secretary.
189 ST. JAMES STREET.

>A>v

WESTERN
FIRE AND «NARINE.

Assets, over 
Annual Income,

Toronto. Ont.

Montreal Branch, -
Robt. Bickbbdikk, Manager.

BOILER PLATES.
Steel Ship Plates, Steel Bars, Steel Sheets for Galvanizing and 
Bucket Making, Finished Steel Blackplate for Tinning, Chains 
Anchors. Steel B,rs, Etc , also Cranes, Steam, Electric and Hand 
Power, Steam Winches, for Ship’s use and other Purposes 
Pulley Blocks, Crab Winches, Etc. ’

South ft Charlton City Agente.

RfiTMilTHOfi
Prevents Incrustation and Corrosion in all classes of Steam

Boilers. COMMERCIAL UNION*

ASSURANCE OO., Ltd.,
Of London, England.

FIRE LIFE MARINE
Agencies In all the principle Cities and Towns of 

the Dominion.
WVAp OFFICE, Canadian Branch, - MONTREAL

«JAMS* MeGRIGOR, Manaatr,

— MANUFACTURED BY—

The Anti-Lithon Boiler Composition Co.,
BRISTOL, England.46 & 46, King Street,

• tContractors to H.M. Government.
,ek*rs of Non-Conducting Boiler and Steam ftpe Covering 

of Specially High Moléî'iy.


