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THE GENERAL FINANCIAL SITUATION.

With the opening of the New Year, attention
is being directed to the possibilities of taxing leg-
islation in the forthcoming Budget of the Minister
of Finance. With the close of the war, and the
gradual restriction of the expenditures of the
Government for warlike purposes—though spe-
cial expenditures in connection with military pur-
poses, must necessarily continue at a high level
for many months yet—there is naturally an ex-
pectation among the business community that
the severity which has been found necessary in
war-time taxation will be somewhat relaxed. Par-
ticularly there is a hope that the Business Profits
War Tax, which a year dago was only renewed for
a period of twelve months, and is admittedly a
war-time measure, the terms of which were jus-
tified by the need of revenues, will be dropped al-
together or at the least, the scale of taxation un-
der it, modified considerably. Looking at the
facts of national finance, as they stand at the
. present time, it seems that the latter expectation

is more likely to be realized than the former. The
dropping of the Business Profits War Tax, were
such a step taken, would doubtless be accompanied
hy such a revision of the Income Tax upon cor-
porations as would compensate considerably for
the giving-up of what has proved to be an ex-
tremely powerful and effective means of taxation,
What, however, appears the more probable course
at the present writing is that the Business Profits
War Tax is not likely to be dropped altogether
this year, but that the scale of taxation under it
. will be reduced, possibly to the level of that ruling
in the 1915 and 1916 accounting periods. A tem-
porary renewal of this tax on such lines would
give the Minister of Finance, net only a substan-
tial source of revenue, but also place him in posi-
tion to modify by further legislation, or lack of
it, the taxation burden in accordance with the re-
quirements of the country and the financial needs
of the Government.

In this connection, the relative vastness of the
Government’s needs under present conditions has
to be borne in mind, and is perhaps not as widely
appreciated as it should be. Professor Skelton
puts the case graphically the other day when he
pointed out that in the current fiscal year, the
Dominion Government is faced with the task of
raising for the civil budget, for direct war expendi-
ture and for loans to the British Government a
sum of over $980,000,000, which means that in a
single year we must raise a sum greater than the

total expenditure of the Dominion, on current or
Consolidated Fund account, during the whole gen-
eration from 1867 to 1900. In the next financial
year, which begins on April 1st, our needs of
course are not likely to be so great, but it appears
certain that large credits will have to be given in
connection with puchases by foreign governments
of materials for reconstruction purposes, and
while the major part of these credits will no
doubt be raised by means of great national loans,
Government finance will be in a healthier condi-
tion than otherwise in the longer future, if those
national loans are not drawn upon too freely for
other purposes than this, and taxation be looked
to, to a considerable extent, to meet the decreas-
ing special expenditures in connection with the
loan, as they continue.

The business community, even . outside the
trades and industries directly affected, has been
considerably interested this week in the announce-
ment that arrangements have'been made for the
purchase in Canada by the Timber Controller of
Great Britain of one billion square feet of lum-
her, the value of which is approximately $40,000,-
000. This is the first important arrangement an-
nounced which has been brought about by the
Canadian Trade Commission now in London, and
is a significant indication that results are really
being accomplished by that body. The lumber
to be purchased will be of all grades, and will be
bought under the direction of the Timber Con-
troller through British brokerage houses and
Canadian timber agents in London, who will deal
direct with the Canadian lumber producers. The
Canadian lumber industry is one which suffered
considerably during the war as a result of the
closing of the British rarkets through the pro-
hibition of imports, and the present announce-
ment will be therefore doubly welcome to the
trade, not only for itself, but as evidence that the
British market is again open to Canadian lumber
producers. The necessary credits for this trans-
action have been arranged at Ottawa, and it is to
be expected that the present announcement will
form the first of a series as reconstruction plans
in Europe get under way.

While New York exchange continues unfav-
ourable to Canada, some authorities are now ex-
pressing hopeful opinions that the worst has béen
passed, and that a steady, if gradual righting
the exchange rate, will henceforth be seen, In
this connection, stress is laid upon a revival of

(Continued on page 33)
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interest in Canadian securities on the part of
American investors. It is argued that American
syndicates will again become buyers of Canada’s
provincial and municipal loans and that the ab-
sorption of such issues, interrupted by the en-
trance of the United States into the war in the
winter of 1917, will be resumed on a large scale.
It appears reasonable to contemplate that in the
longér future the close co-operation which has
taken place between Canada and the United States
during the war will have its sequel in a closer co-
operation in industrial development.

A reminder may be useful of the duty devolv-
ing upon a large number of readers of ‘The
Chronicle” within the next few weeks of filing
their income tax returns to the Dominion Gov-
ernment for the year 1918. These returns are
due for filing by the 28th February. Under
the amendment to the Income Tax law passed
last spring, the scope of this legislation has been
considerably extended, and all married persons
with incomes of $2,000 and upwards and unmar-
ried persons with incomes of $1,000 are bound to
report. The tax has also been increased, an im-
post of 2 per cent. on incomes of $2,000 to $3,000
and $1,000 to $1,500 respectively supplementing
the previously existing annual tax of 4 per cent.
which at $5,000 receives the addition of a gradu-
ated super-tax, which has also been revised up-
wards on large incomes. It is to be noted also
that under a 1918 amendment to the Income Tax
legislation, the obligation is placed upon all re-
sponsible for paying incomes to others to report
such payments. It is an obligation which previ-
ously rested on corporation, (in the case of divi-
dends), employers and trustees only being thereby
considerably extended.

THE USE AlD ABUSE OF CREDIT.

In his inaugural address at the Institute of
Bankers, London, England, Sir Richard Vassar-
Smith’s remarks on “The use and Abuse of
Credit,” are worthy of special notice. He said:
Attention is becoming more and more riveted
upon the auestion of the provision of credit facili-
ties for carrying on the trade and indus-
try of the country when we are once more at
peace. It is a subject upon which there has
been, and is, a great deal of loose thinking. There
is a marked tendency, in some quarters to cut
adrift from what have hitherto been regarded as
fundamental principles, and to embark on experi-
ments which can only be regarded as reckless in

the extreme. Many are deceived by the apparent
paradox that during the course of this bitter
struggle, when every effort has been concentrated
upon the provision of the means to victory, the
country should have exhibited to a marked degree
those signs which we have aways associated with
periods of business prosperity.  Although there
has been a growing scarcity of food and materials
and a rise in prices which has of late become spe-
cially marked, there has been plenty of money in
the country; labour has been well paid, and there
has been no unemgloyment. If we can find all
the money needed to carry on this war and yet
have plenty to spend, why, it is said, cannot we do
it after the war? Of course the simplest answer
to such eriticism is to point out that all
the apparent prosperity with which are sur-
rounded is simulated prosperity, not real.
It cannot last. We are living on our capitai, helped
out by borrowings from America. But this sim-
ple explanation is not enough. At the back of
many people’s minds there is a genuine feeling
that, seeing that we have been able to provide
these enormous sums for carying on the war,
sums which five years ago would have seemed
beyond the range of possibility, there should be
no difficulty in doing the same to meet the de-
mands of trade and industry after the war. To
meet the necessity for providing the sinews of
war, say these people, this nation and all other
belligerent nations have created credit on a huge
scale. The prophecies, of which we heard so
much before the war, that public credit would
crumple up in the face of universal war, have
proved utterly fallacious. We must revise all
our preconceived ideas of credit, and build for the
future on the experence gained during the war.
If the gold standard is an obstacle in the way of
an expansion of credit, this experience has shown
that we can do very well without the gold stand-
ard.

Reasoning of this character has, as you know,
led to all sorts of extravagant propositions. We
are told that we can pay the wnole cost of the
war, and incidentally establish an earthly paradise
by turning the war debts into money and print-
ing off currency to equal the amounts of these
debts,

Now far be it from me to belittle the necessity
for learning from the experiences of the past few
years, We have gained many valuable lessons—we
are looking at the future from a new standpoint.
But we cannot reject previous experiences as use-
less, and must recognize the value of modera-
tion in all attempts to reconstrucaion. ILooking at
this vast creation of credit which has marked the
war finance of all countries, we are driven to ree-
ognize that we are paying, and shall continue to
pay, a heavy price for it. Inflated credit has been
followed by high prices, producing popular discon-
tent expressing itself in complaints of “profiteer-
ing. This has led to agitation for higher wages,
which in turn leads to still higher prices, and we
find ourselves in a vicious circle from which
egress is difficult. To attempt to remedy this

condition of affairs by the further creation of
I do not say that we

credit is obviously useless.
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TRAFFIC RETURNS
Canadian Pacific Railway
Year to date 1916 1017 1918 Increase
Nov. %...... 8!2‘,'!:1‘.‘.00()ll.'iﬂ‘nlu,(m8133,4'.'0,00()!2.4!0,(!)0
Week ending 1916 1917 1918 Increase
o NN St 3.139.000 3,280,000 3.480.000 101,000
Dec. 14...... 3,100,000 2908000 3780000 872000
Dee. 21 3051000 3,731,000 68,000
Dee. 31 S679.000 4,613,000 934,000
Grand Trunk Railway
Year to date 1016 M7 1918 Inerease
Novd....... 54,980,385  53.960,414 64,578,318 10,617,904
Week ending 1916 1917 1018 Incrense
e, T, 1,151,306 31,445
Dee. 14 ; K
Dee. 21 1 A9, 106 408,207
Dee. 31 1,866,004 31 700
Canadian Northern Ralway
Year to date 1916 1917 1918 Increase
Nov. %0 b 34,219,500 38 204,800 42,160,900 3,965,100
Week ending 1916 1917 1918 Increase
R R 17,900 916 000 1,133,100 217,100
Dee. 14 ! RO2,600 753.800 1OGT.000 313 200
Dee, 21 738,300 1,277,000 33,870
Dee. 31 865,100 1,566,200 701,100

shall be able to reverse the process of inflation
directly after the war, We have got to face the
fact that the most urgent problem will be to find
employment for the men and women who have
been in the Army or providing munitions, and to
get our industries on to a peace basis once more,
and for this nurpose credit must be liberally pro-
vided.

THE NOVEMBER BANK STATEMENT.

At a period when many of the chartered banks
make up individual annual statements, particular
interest attaches to the November bank statement,
I ‘presenting as it does the state of the finances of all
the chartered banks. The increake in demand de-
posits of $22,145,000 for the month and of $127,500,-
000 for the vear, is accompanied by a substantial
growth of $79,116,000 in current loans for the month
and $213,700,000 for the year indicating a marked
expansion in Canadian business.

The banks have been more liberal in call loans in
Canada, as is evidenced from the fact that there was
an.increase over October of practically $12,000,000.
Call loans outside Canada stood at $171,085,-
732 an increase of nearly $14,000,000, during the
month. Total assets stand at $2,783,641,297 an
increase for the month of $144,801,565 and of $463,-
370,312 for the year. Liabilities have increased by
$154,709,000 for the month, standing at $2,549,-
798,723,

Pald-up Capital - - . P
Reserve Fund - - - -
Reserve Liability of Proprietors -

&\
Aggregate Assets 31st March, 1918 -

Hoad OMce:
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J. RUSSELL FRENCH, General Ma . ¢ ¢
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Thbe Bank trangacts every description of Australian Banking Business, Wool and other Produce Credits arranged
‘l’.ﬂ.h: Bank of Montreal :
GEORGE STREET, SYDNEY. .:::'mw‘m 2, THREADNEEDLE STREET, E.C.

PROSPERITY IN NEW BRUNSWICK.

The Year 1918 has been a year of general pros-
perity in New Brunswick. Increased production
and activity in shipbuilding were two outstanding
features. With regard to the lumber industry,
“The Maritime Merchant says:-The operators are
literally beginning to see their way out of the woods,
They went on manufacturing and piling up stock
and now there is a prospect of getting some of it
shipped. A steamer is taking full cargo of lumber.
at St. John, some of the regular liners take part
cargoes and a number of the large fleet of sailing
vessels launched in the last two or three years are
also taking lumber cargoes from time to time. This
will relieve the congestion to some extent before
spring when a much larger tonnage should be
available, There is a feeling that the demand for
lumber will bé very large. Of the stocks now in
hand large quantities have been sold on government
account, and the Imperial authorities are being
urged to move it as quickly as possible. Turning to
other industries, it may be said that manufacturing
plants generally were fairly busy throughout the year
and munition works added greatly to the wage list.
These will be idle after the end of the vear, but other
activities will absorb the labour then set free. The
demobilization of military units at St. John merely
sends men back to their former tasks, and the return
of men from overseas will be so gradual as to cause
very little difficulty in placing them after they have
had a rest from their arduous duties at the front.
Hon. J. A. Calder conferred recently with the New
Brunswick government on the subject of placing
soldiers on farms in this rovince, and the govern-
ment stands ready to provide the land when required.
It is doubtful if the demand will be very  general, or
anything like as large in proportion to the ntmber
of returned men as in the western provinces.

™ Home Bank of Canada

Original Charter 1854
L] h and ©
throughout Canada

MONTREAL OFFICES:
Tranaportation Bldg., St. James Stroet

Hochelaga Branch:

Cor. Davidson ana Ontario Streets
Verdun Branch:

1318 Wellington Street

- $19,524,300.00
14,750,000.00
19,524,300.00
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London Office;
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, NOV
(Compiled by th

== ]

EMBER, 1918
e Chronicle).

: Month's P November :m. Month's Yenr's
November 30 | October 31 Movement 1mM7 Movement Movement
1918 1018 8 | 1017
ASsSETS |
Bpecie. .. ..o $83,776,756 , $79,470.854| + $4,305,002  $83,179,731) + $ 8,228 824} 507,025
Dominion Notes. . .........coooenens 182,212,720 167,225,818 4 15,986,002 165,515,137 + 27,861,651 + 16,607,583
Deposits in Central Gold Reserves.. 131,500,000, 123,900,000, + 7,600,000 01,120,000] + 10350,000 + 40,380,000
Notes of other Banks... ............. 27 474,088 27,523, } 48,060, 20,383,705| + 02,734 + 7,000,383
Loans to other Banks in Canada. . ... e R s : : : 3
Cheques on other Banks.............| 111,466,271 05,733,340 + 15,732,022 01,027,107 + 268,581 4 20,439,164
Deposit to secure Note issues........ 5,853,438 5,853,438 5,764,060 el - 80,378
yosits with and balances due from ‘

other Banks in Canada. .. ... .. 7,230,313 6.588.830| + 7.800 430/ + =} )
Due from Banks, ete., in UK..... ... 13,026,750 0,541 665 + 12,308,813 — - -
Due from Banks, ete., elsewhere. ... . 46,632,903 44,380,481| + 63,812,058 +4 7.210.055
Dom. and Prov. Securities. ... ..... 278,208,357 277,053,142| I!is,,',(].w,thu' 4 F 82,700,268
Can. Mun. Brit., For. & Col. Pub. | » |

Boouritien.. u.. vovvnsis sa veseiney 248,308,067, 250,254,056/ 1,855,089 218,405,643 4 ‘

Riwy. and other Bonds and Stocks. 52.678.241! 54.047 042, i
Total Securities held.. ... ...... .. 570,284,665 581,354, 240| 064 " ;
Call Loans in Canada. ... .......... 85,675,063 36/ + 11,980,927 ' -
Call Loans outside Canada. .. .. .. .. 171,035,732 | 13,994,874 12,186,195 4+ 31.203 180
Total Call and Short Loans. . . .. ‘ 256,710,795 230,725,904 + 25,084,801 106615600 + 44,699,808
Current Loans and Discounts in ‘ ‘
Canada. .. ooooooveeo o) 1,082.700,655) 1,008,593,603) + 15,013,146] -
Current Loans and Discounts outside 110,010,815/ 112, 90 - 2132650
Total Current Loans and Discounts. 1,192,720,470,  1,116,462,903, + 12,880,487 :
T.oans to Dominion Government . . .. . | )
Loans to Provineial Governments. .. 6,132,065 5,278,503, + 853,472 + = 044,450 — 2,508,334
Loans to Cities, Towns, ete... .. .. .. 40,865,358 46,275,106/ 5,400,748 ‘ . AT05.183] +  1405.760
Bank Premises... ....... 52,547,327 53,009.741| 162,41 30 : ‘07 - 1096353
Torau Assers. .. 2,783,641,207  2,638,830,732' 4 144,801,565 2,320,270,985| 4+ 75,302,931 4 463,370,312
LiasiLiries
Notes in Circulation. .. .............| 234,082,078 227507808 + 7,385,170,  196,135810] + 6,282,003, 4 38,847,168
Due to Dominion Government. ... ... 388,970,727 116,362,321 4 272,608,406, TLOTLIOGBL + 9,045,912 4 317,899,621
Due to Provincial Governments. .. .. 18,287,227 23,761,147 — - 5,473,920 193004920 — 3110698 — 4112265
Deposits in Canada, payable on ‘ . 3

e T T O D ey 006,366,350 644,220,008 + 22,145361) 538,860,362 + 43,810,913 4 127,406,907
Deposits in Canada, payable after| [

OO, .. o v s vevees e sones| 930,320,271 1,076,514,627 9,328,603
Potal Deposits of Publie in Canada. . .| 1,605,605,630, 1,720,735,62: 07 . 58 168,304
Deposits elsewhere than in Canada . . 221,200,711 224,201,006 175,645,013
Total Deposits other than Govt. . .. 1,826,905,341  1,044,936,721 1.723.172.249
Deposits and Bal., other Can, Bks. . | 12,407,776 12,003,170 4 104,606 8|
Due to Bks. and Correspts. in U.K.. . .| 3,151,764 5.630 668 — 'y 2,660,405
Due to Banks & Correspts. elsewhere.. | 24,118,428, 20,280, 1 n‘

Toral LiaBumies.. ... ..o .| 2,647,7 ‘_'urxjm_;_»:m‘l

CAPITAL, BIC.

Capital pald up. vou'icvivecriveinren ! 106,587,640 106,587,005 + 5540 111,669,770 + 561 — 5,082,121
R R 1 113,425,000 111,125,000 + 2,300,000, 114,046,753 + 528,540 — 621,753
Loans to Directors and their Firms. g 8,740,377 7,320,803 4+ 1,410,484 8,538,360, 4 06,011 4 211,003
Greatest Circulation in Month. ... .. | 242,300,082 232,438,622 + u,wm,-u‘.n‘ m)z,ml,;izsi + 4;,»&:;,11:'.| + 40,127,754

ARE THEY GOOD RISKS?

The moral hazard of any risk may be said to de-

nd on the interest of the owner in its preservation.

f he would rather have the insurarice money than the
property, then the moral hazard.is not good.

Men who (literally) belong to labour uniens are
somewhat like soldiers. They must obey orders.
They must “strike” if their leaders so will it; other-
wise they may as well send for the doctor or the
undertaker.

“Strikes” are very often unsuccessful, and many of
the strikers lose their jobs and must move to other
towns or states; and if a strike is apparently won it
very often is followed by another and a losing demand
for still higher ‘rﬂv‘m e union labour man is always
uncertain of hi re. - If he buys a home it is with
the un of his occupying it after the naxt
{m will call unless

strike which walking delegate

paid blackmail or forbidden by his political boss.

The old time workman, who was paid according
to what he produced, according to the value of his
services, was always sure of steady employment and
a permanent home.,

The present time “organized” workman is paid
aecording to what every other man is paid, and if an
inferior workman he is se’dom employed. In any
case he is never sure of steady employment nor of a
permanent home.

And therefore we ask, of organized or “collective
bargaining” workmen, always striking, and often
idle. Are they good risks? Is their home, is their
household furniture, a good moral risk? Would not
the ave! striker rather have the insurance money
than the house which may be to let next month or
than the furniture which he may have to sell or
mortgage for food when the next strike is ordered
and lost?—Court Review,
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Take Your Choice

We have several good openings for
General Agents, both in urban and rural
districts. Keen, energetic men, looking
for advancement, will find it to their
interest to connect themselves with a
progressive Company like The Manu-
facturers Life which stands foursquare
on the principles of sound Life Insurance,

THE MANUFACTURERS LIFE

INSURANCE COMPANY
TORONTO - - CANADA

—
BRANCHES THROUGHOUT THE DOMINION
HEAD OFFICE FOR CANADA:

LONDON AND, LANCASHIRE LIFE BUILDING

164 St. James Street, Montreal, P.Q.
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RELATIONSHIP OF DENTISTRY TO HEALTH
CONSERVATION

It is only withing a very few years that any con-
siderable number of pe?le have appreciated the
value of elean mouths and good teeth. The services
of a dentist were sought for the purpose of bringing
relief in acute toothache, the repair of broken teeth,
or providing artificial substitutes. Not many people
have visited a dentist because of an 8?;);:(!18(!0!1 of
the fact that the mouth is a breeding place for many
different germs of disease, and therefore should be
kept in a hygenic condition. A woeful ignorance
exists even to-day of the far-reaching effect upon the
general health of pathological conditions about the
mouth. Medical examiners for life insurance com-
panies, industrial establishments, etc., pay particular
attention to unusual condition in every part of the
body except the mouth. Small boils and pimples are
usually serutinized with great care to determine if
there is any conditions that might make the applicant
a poor risk. There might be a dozen foci of infection
in the mouth, pouring their poison germs into the
blood stream and the stomach, but little, if any,
attention is paid to these.

This lack of recognition of dental lesions is not
confined to the laity. The medical profession itself
has been slow to realize the importance of proper
mouth conditions. There has often been an antag-
onism between physicians and dentists, and the
pa ient has been made to suffer, on account of a lack
of reasonable co-operation, but happily these con-
ditions are fast passing away. Medical men now
realize that many cases of chronic diseases, acute
diseases, and special local diseases come from mouth
infections. For example—neuritis, sciatics, acute
paralysis, ete. Uleerated stomach diseases of the
gall bladder, appendicitis, etc., are often caused by
local infections. Cases might be cited of rheumatism,
neuritis, artrhitis, chronie valvular disease of the heart
and many others that have been greatly relieved or
cured by proper dental attention.

Bacteria may enter the body in various ways, but
the most eommon situation is in the mouth. There
are many places about the mouth to harbour germs
of infection—carious cavities in the teeth, pyorrhea
pockets, abscesses about the roots of the teeth, the
tonsils, ete. That disease germs found in the mouth.
are a prolific source of disturbance in other parts of
the body has been conclusively proven by investiga-
tions made by Rosenowand othereminentauthorities,
who have been able to produce, with bacteria cul-
tuces from man, similar diseases in animals. Emin-
ent medical practitioners and health authorities are
alive to the fact that mouth s- itation offers a
prompt and permanent cure for 1. iy of the ills of
the body.

The X-ray has been of very great value in diag-
nosing many of the conditions to be found about the
mouth and particularly about the roots of the teeth.
Medical men have for some time recognized the fact
that many disturbances in remote parts of the body
have been caused by infected teeth, and that the
removal of the cause has resulted in a speedy restor-
ation to normal health, but a correction of dental dis-
turbances has not always been a cure for every other
ill. Much harm has come from the insistence by the
medical man upon the extraction of all teeth showing
a rarefied area in the picture. At the same time con-
siderable damage has been done by dentists in an
unreasonable insistence upon saving every tooth.
Medical and dental practitioners will in the end ac-

complish far greater results, and will be rendering a
much more valuable service to their patients, if
instead of a blind insistence upon their individual
opinions, they will co-operate with each other more
cordially and decide upon operative procedures only
after reading and interpreting the pictures in con-
nection with the history of each case. By so doi
much needless and ruthless extraction of useful
valuable teeth will cease. Of course, it goes without
saying that any competent dentist will give the bene-
fit of the doubt to the patient, rather than insist
upon the retention of a tooth that is a menace to
health. Equally so the medical man should realize
the importance of retaining healthy teeth for the
p for which they are intended.

here are many well-authenticated cases of a com-
plete restoration to health and normal function by
people suffering from insanity, and the various nerv-
ous disorders, caused in many cases by nerve pressure
from unerupted and impacted teeth. It is also well
known that many cures are effected, particularly
in rheumatism and neuritis, by removing sources of
infection about the mouth and teeth.

The value of the work of the dentist is recognized
by medical authorities, health officers, school author-
ities, the United States Government and prominent
business men.

Any movement that has for its object the improve-
ment of the physical condition of man, naturally
increases the efficiency of the individual and tends to
prolong life. There is absolutely no question but
that proper attention to the mouth and teeth will do
these things.

It seems to me that life insurance companies and
other national institutions interested in public
health, may render a most valuable public service by
becoming interested in this subject. -

The tremendous army of life insurance solicitors,
medical examiners and employees generally, could
exert a wonderful influence in every community, be-
cause none is without them. They could show muni-
cipal, school authorities and philanthropists the
value of medical and dental clinics, and exert an in-
fluence in advancing the general health of the people,
far beyond that of any other organization.—HARVEY
J. BURKHART, D.D.S.

PROMPT COLLECTION OF CASUALTY
PREMIUMS.

Manager William 8. Collins, of the Casualt,
Insurance Exch: of New York, has formal
notified brokers of the rules recently adopted toenforce
prompt collection of casulaty insurance premiums.
After reciting the text of the resolution adopted, and
giving a list of the companies which have pledged
themselves to enforcé the resolution, I\rnnua-
Collins says:

“Your attention is specifically directed to the fact
that each company is obligated to send a cancellation
notice direct to the assured as to all policies, the
premiums of which have not been paid to such com-
panies by the 10th day of the second month following
the effective date of the policy, and it is important
that you should understand t‘mt, without further
notice to you, the companies will herafter automa-
tically issue cancellation notices direct to the assured
in accordance with these rules. Your attention is
also called to the fact that additional premiums upon
payroll adjustments are due and payable upon the
20th day of the month immediately following the
month in which the adjustment is made.”
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C lal Uni Palati
ASSURANCE COMPANY LIMITED INSURANCE COMPANY LIMITED
of LONDON, England of LONDON, England
The lebeat T c Wtk (As at 31st December, 1917)
e largest general Insurance Company in the wor ¢ J
(hs 56 3100 Dosessber, 189 Capital Fully Paid........... .. $1,000,000
Fire Premiums 1917, Net.. . $2,806,395
Capital Fully Subscribed............ $14,750000 | = i 1917, Ne P
Capital Paid Up........ccccoooee...  1,475.000 Total 1' Gl i 9 S 5038’5?5
Life Fund, and Special Trust O TINCOME - et —_—
O e R . 73,045,450 - R IS O s ey $5,476,085
Total Annual Income exceeds....... 57,000,000 Deposit with Dominion Gov'nt.. $318,267
Total Funds éxceed.. . <. 159,000,000 o :
- : e o ot N.B.—In addition to the above there is the further
Total Fire Losses pf""'.j e 204,067,570 guarantee of the Commercial Union Assurance
Deposit with Dominion Govern- ; Company Limited, whose Funds ¢xceed
IR i i 1,323,333 $169,000,000.

Applications for Agencies Solicited in Unrepresented Districts
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, - 232-236 St. James Street, - MONTREAL

J. McGREGOR, Manager W. 8. JOPLING, Assistant Manager

The vl
Eagle ga. Star (BriTISH ) CROWN

British Dominiong [Assurance QInrpurat'igu Limited

Of Glasgow, Scotia

’nsuran[c Q:nmpan! Iim“eh Guaranteed by Eagle, Star and British Dominions

00 Londin, Cnutind nsucance Mmuﬁ Iimtfh. nf London, England

4. H.RIDDEL, Manager E.C. G, JOHNSON, Asst. Manager J. H. RIDDEL, Manager l C. G. JOHNSON, Asst. Manager
DALE & OOMPANY, LIMITED | ;0crpy ROWAT, General Agent
MONTREAL AND TORONTO LEWIS BUILDING - - - . . . MONTREAL

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.

AGENTS - —- INSURANCE BROKERS

ARTNA INSURANCE 00. OF HARTFORD s
ST. PAUL FIRE & MARINE INSURANCE €O, u s :‘m:ﬂm
BRITISH TRADERS INSURANCE 00., LIMITED Q.

: THE
FIRE INSURANCE COMPANY OF CANADA
MONTREAL
Autherized Capital, 51,000,000 Subscribed Capital, §250,000 Paid Up Capital, $100,000
GENERAL FIRE INSURANCE BUSINESS TRANSACTED
President: Hon. R. DANDURAND Vice-Prosident and Managing Director: J. E. CLEMENT
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SCOTTISH METROPOLITAN _+8SURANCE CO.,
LTD., ENTERS CANADIAN FIELD.

The Scottish Metropolitan Assurance Co.,
Limited, a subsidiary of the London & Lancashire
Life and General Assurance Associatiox, is ex-
tending its operations to Canada, and has recently
been licensed to transact Fire and Casualty insui-
ance in all departments throughout the Dominion.

The well-established positi n of the parent
company which has been operating in Canada for
past 56 years warrants the prediction that the
Scottish Metropolitan will have a successful career
in its new field. '

Mr. J. Upton Fletcher, for the past two or
three years Accident Superintendent of the Mont-
real Branch of the London & Lancashire Guaran-
tee & Accident Company, has resigned that posi-
tion to assume the management for Canada of the
Scottish Metropolitan. Mr. Fletcher is well-known
in local insurance circles. He came from Eng-
land several years ago to take a position with thLe
Guardian Accident & Guarantee Company, wnd

hes considerable casualty experience. The per-
sonnel of the Fire Department is not yet an-
nounced.

PERSONALS.

The retirement is annvunced of Mr. Henry W.
saton for the past 81 years United States Mana-
ger of the Liverpool & Lonclon & Globe Insurance
Company. Mr. Eaton was in_the service of the
Company for 52 years. Forty of these years
have been spent in New York. Mr. Eaton gave
his entire business life to the service of the Com-
pany, and was highly esteemed by his colleagues
n the business. Under his ski'ful guidance, the
business of the Liverpool & London & Globe in the
United States has become of vasi importance.
We understand that Mr. Hugh B. London, Deputy
Manager of the Company at New York, has suc-
ceeded Mr. Eator as Manager for the United
States. Mr. London has been connected with the
Company for past 24 years, and was born in
Scotland 47 years ago.

Mr. Percy B. Snell, who for the past four years
has acted as Office Manager and Secretary-Treas-
urer for William Caiins, Ltd., Insurance Brokers,
Montreal, has severed his connection with that
firm to act as Marine Superintendent for Messrs.
McBean & Hill, Montreal, who in addition to their
present extensive business in fire and casualty
insurance have decided to branch out in the Mar-
ine field.

DEFUNCT VANCOUVER LIFE INSURANCE
COMPANY.

An application has been made for an inquiry into
the liquidation of the defunct Vaneouver Life Insur-
ance Com with a view, if found necessary, to
have the liquidator and his solicitor removed from
office. The application was made on behalf of the
wife of Sheriff Richards of Victoria, one of the share-
holders. In explaining the situation, Mr. Grant,
lawyer for the applicant, said the Vancouver Life
Insurance Co. was floated some years ago by one
Newell Van 3ickle, a promoter, who sold the shares
at a premium _f $25, which premium he took for the

promotion expenses, agreeing to pay all preliminar
and flotation expensesout of his share. ost of the
shares paid a first call of $35, though on some,
larger amounts had been paid.

The company, said Mr. Grant, never did a cent’s
worth of business because it did not sell enough stock
to enable it to make the deposit of $50,000 and secure
a certificate entitling it to commence business. A
vear ago, to clear it out of the way, it was decided to
wind the company up. The only liabilities known
at that time were about $1,000 of unpaid bills in
connection with the flotation. F. F. Busteed was
appointed liquidator with W. G. Anderson as his
solicitor.

Eaten by Lawyer's Costs

“We are at a loss to know what there was to wind
up. All the company has done was to give Van
Sickle a contract to collect subseriptions,” said Mr.
Grant, who stated that the liquidatar had from time
to time started suits against subseribers for shares
for the payment of unpaid emounts. “Up to the
time of this report,” said Mr. Grant, “fifty lawsuits
have been commenced, twenty judgments have been
obtained $11,000 coliected, of which over $7,000 has
been taxed for solicitor’s costs. The thing will be
nearly all eaten up by lawyer's costs.”

Liguidator’s Duties

“The garavamen of this case,” siad Mr. Justice
Morrison, “‘is that it is said the liquidator and his
advisers knew of the element of fraud, yet went on
multiplying actions against these poor people. That
strikes me as being much more important than the
question of the amount of the costs. If that is

“proved, I may say, I will not hesitate to act.”

C. W. Craig, counsel for the liquidator and his
solicitor, stated that the law was quite clear and he
had so advised Mr. Busteed and his solicitor, that
any fraud practised by Van Sickle upon the subseri-
bers did not relieve their obligation to the liquidation.
It was the liquidator’s duty, he said, to make all the
subscribers pay up, even if there had been fraud.

Mr. Justice Morrison reserved his decision, re-
questing the liquidator in the meantime to supply
him with a list of the shareholders so that the court
might decide whether it is opportune to call a
meeting.

MR. JUSTICE MASTEN VISITS NEW YORK.

Honourable Mr. Justice Masten, of the
Appellate Division of the Supreme Court in Ontario,
(Canada, was some time ago commissioned to make an
investigation of all matters pertaining to the regula-
tion of the business of fire insurance with a view of
recommending to the Onta.io Government such
legislztion as the facts warranted, recently visited
New York where he spent some days, during which
time he had conferences with the Superintendent of
Insurance, Hon. Jesse L. Phillips; Willis O. Robb,
manager of the Exchange; Henry Lowe and George
V. Coe, of Johnson & Higgins; William B. Ellison,
and others. These conferences were arranged by Mr,
Ellison, between the judge and whom there have been
many years of personal friendship.

It is expected that recommendations will be made
looking towards the very substantial amplification
of the powers of the Superintendent of Insurance of
Ontario so far as rates, uniformity of commissions,
and many other questions that arise from time to
time between the companies and the insuring public,
are concerned.
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The Trust and Loan

OF CANADA

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO STREET 8 1 TORONTO
Established 1855

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

CopltalandSurplus. ............................ $11,447,977.41
I Rt i R OO0 hiaal sl Ly $31,557,861.82

Invest Your Reserve

As an investment for a portion of your
«Reserve, the Bonds of this Corporation are
especially attractive and convenient, They
may be made to become due at such a date

Prudential Trust Company

S [ Towstes v Ponitie Sately Doposit

Transfer Agent & Registrar
Head Office IAdministrator 7\-". Executor el

T Liquidator Qm‘am' :o:'u-o.u-ll; as you are most llkely to require the
I mu:‘nul-um.:dlhwtnu:l moderate. money. Enquire about them.
lowest possible rates. .‘::'."“"
b ————

B. HAL. BROWN, President and Gen. Manager

Assurance Company
Incorporated In 1851

FIRE, MARINE, EXPLOSION AND
AUTOMOBILE INSURANCE

ASSETS over $6,000,000.00

“THE DAWN OF A TO-MORROW"

The war having ended so happily it is believed that a
better world will rise out of the ruin—more of beneficence,
equality, fraternity and sympathy with “the other fellow’’
will prevail in the great ‘““to-morrow’ that is dawning,
Life insurance embodies these great conceptions and will
be one of the big movements that “will come into its own."
Now is the time to make life insurance your life work. The
war has given the institution of life insurance a great im-
pulse and it is appreciated to-day as never before. It isa
calling for men of the highest abilities and the finest.chare
acter. Sell life insurance; and sell Mutual Life Insurance,

LOSSES paid since organization
of Company . . . over $70,000,000.00

for the Mutual system is popular because it is based upon DIRECTORS

strictly democratic principles. If not as an agent then as

a member you will be welcomed into our organization. S'II.' :;..n"l::" m"‘.l‘:’::‘ng::‘:".. :'::';’
+WK.C,,LL.D,

Robt. Bickerdike, (Moates) Z.A. Lash, K.C., LL.D.
Lt. Col. Henry Brock Geo. A. Morrow, 0.B.E,
Alfred Cooper, (oo, Eng) Lt. Col. The Hon.

H. €. Cox Frederle Nicholls
John H. Fulton, (New York) Brig.-General Sir

D. B. Hanna Henry Pellatt, C.V.0
E. Hay E. R. Wood

HEAD OFFICE - TORONTO

Tke Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO

The LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL

A BRITISH COMPANY
Union Insurance Society_‘of Canton, Limited

Head Office: HONGKONG Assets over $18,000,000
TOTAL ASSETS—Unien and Allied Companies, $30,000,000
FIRE, MARINE AND AUTOMOBILE

_%_—z

. Head OMce for Canada, 8 Toronte Street, TORONTO
General Agent Montreal, JOSEPH ROWAT
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CANADIAN FIRE RECORD.

Fire at Fort William, Ont.—On the 2nd instant
a fire destroyed the Cleaning Elevator of Parrish
& Heunbecker, Mary Street, Fort William. The
| building was erected in 1912, Insurance as fol-
lows: On Building: Atlas, $3,500; British Colonial,
$1,500; Canadian Fire, $2,600; Fidelity Phenix,
$2,500; Globe & Rutgers, $2,600; Guardian, $12,-
500; Imperial Und., $2,000; Liverpool & London
& Globe, $2,500; London Guarantee, $1,500; North
British & Mer., $2,600; North Empire, $2,600;
New York Und., $2,000; Occidental, $2,000; Que-
bee, $2,500; Royal Exchange, $2,000; Rochester
Und., $2,600; Scottish Union, $2,500; Sun, $2,500;
Union of Canton, $2,500; Western, $2,500. Total,
$57,000. Loss Total. On Stock: Americap Cen-
tral, $5,000; Canadian Fire, $7,500; Great Ameri-
can, $2,500; Globe & Rutgers, $2,500; Guardian,
$30,000; Liverpool & London & Globe, $7,500;
Mount Royal, $2,500; North Empire, $2,500; Scot-
tish Union, $2,500; Sun, $2,500.  Total, §65,000
Loss Total.  Use and Occupancy : Lloyds, $1,500;
Globe & Rutgers, $2,5600; Globe Indemnity, $2,-
500; Liverpool & London & Globe, $3,500. Total,
$9,000.

Fire at Galt, Ont.—On the 1st instant a f ire
broke out in the Refrigerator Plant of Glennie &
Moore, Ltd. Loss about $4,000.

Fire at Newmarket, Ont.—On the 4th instant
a fire broke out in the Military Hospital. Loss
about $4,000.

Fire at Scarboro, Ont.—On Dec. 25th, Christ
Church (Anglican) built 63 years ago, was des-
troyed by fire. Loss about $7,000.

Fire at Shawinigan Falls, P.Q.—On the 2nd
inst. a fire broke out on the premises of the Belgo-
Canadian Pulp & “Paper Co. The fire started
through a defective electric }vire in n'shed used
for depositing paper to be shipped. Fifteen cars
loaded with pulp and paper were destroyed in ad-
dition to the shed. Loss about $75,000.

Fire at Montreal.—On Dec. 30th, a fire broke
out in the Convent, 69 St. Denis Street. Insur-
ance Liverpool & London & Globe, $13,000. Loss,
$3,900.

Fire at Montreal.—On the 1st instant a fire
broke out in the dwellings, 48 Mentana Street.
Insurance, Liverpool & London & Globe, $8,000.
Loss, $2,5600.

Fire at Montreal.—On the Tth instant a fire
broke out at Bonaventure Station (Grand Trunk)
involving a loss estimated at $1,500. The prompt
and efficient work of the Montreal Fire Brigade
on this occasion, probably prevented, what other-
wise might have resulted in a seriogs fire, if not
the destruction of a not very imposing structure.

Fire at Winnipeg.—On the 5th instant a fire
destroyed the St. James Methodist Church.  In-
surance stated to be $9,000. Loss about $18,000.

Fire at Halifax.—On the Tth instant, a fire
broke out in Winter's dry goods store,
Roy Block, Halifax, spreading with consid-
erable rapidity, and entailing a property
loss estimated at about $250,000. Full de-
tails of insurance are not available as we
go to press. The insurance on the Imperial To-
bacco Co. is as follows: — At 46 Grenville St.,
North Brit. & Mercantile, $16,000; Globe & Rut-
gers, $5,000; British Dominions, $5400; National
of Paris, $5,000; Royal Exchange, $5,000; Mount
Royal, $10,000; total, $46,000. Loss about total.
At 5456-79-81 Grenville Street, North British
& Mercantile, $30,500; National of Paris, $5,000;
British Dominions, $10,000; London Guar-
antee, $12,500; Nova Scotia Und., $5,000; Globe
& Rutgers, $7,500; Royal Exchange, $7,500; Guar-
dian, $5,000; Alliance of Philadelphia, $5,000;
Mount Royal, $5,000; Palatine, $5,000; Northern,
$15,000; Caledonian, $5,000. Total, $118,000,
Loss about 15 per cent. The Roy Block was com-
pletely destroyed.

THUNDER BAY LIFE UNDERWRITERS’
ASSOCIATION.

The 5th annual, and one of the most suctessful
meetings of the Thunder Bay Life Underwriters’
Association was held in the Victoria Hotel on Dec.
21st at Fort Wlliam.

President, T. W. Kinder, occupied the chair.
There was un exceptionally good attendance. The
usual programme of speeches, songs, and toast
list was omitted this year, owing to the fact that
there had not been any meetings held. for some
time on account of the influenza epidemic, so that
the members got down to business. After the
minutes of the last regular meeting were read and
confirmed, the election of officers for 1919 were
held, the following were duly elected:

Hon. Pres., T. W. Kinder, Confederation Life,
Port Arthur.

Pres., F. W. Atkinson,
West Life, Fort William

Vice-Pres., Euclid Bonin, Aetna Life, Port
Arthur,

Secretary-Treasurer, W. T. Perry, Metropoli-
tan Life, Fort William.

Executive Committee: Hon. Pres., Pres., Vice-
Pres., and the three following members elected :

W. G. Ferguson, District Mgr., Metropolitan
Life, Fort William.

Fred. K. Bishop, City Mgr.,, North American
Life, Port Arthur.

M. Mannist, Great West Life, Fort William.

The Membership and Entertainment Commit-
tee will be appointed by the newly-elected Presi-
dent later,

Votes of thanks were passed and tendered to
W. P. Bailey, the retiring Secretary, Manufactur-
ers’ Life, for his services during the past year,
also to Mr. Mannist for his untiring efforts in
boosting the meetings and getting the members
out.

A few words of greeting were tendered Mr.
W. G. Ferguson, the newly-appointed District
Mgr., of the Metropolitan Life, who came to Fort

District Mgr, Great
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What An Agent Wan‘tj

A Company whose name, everywhere a
household word, is his best introduetion,
Prestige is a door opener, and age and size
are impressive,

Policies that are unexcelled. Big dividends,
Strength and safety that need no demon-
stration. Unsurpassed service to policy-
holders — the thing that makes solid
patrons out of first-time customers,

The Oldest Company in America! Come
with it and you will stay with it, and it
will stay with you!

For terms to producing Agents address:

THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

34 N-nnqu Street New York City

THE

London Assurance
CORPORATION

OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A. D. 17%0

CAFITAL PAID UP § 2,241,375
TOTAL ASSETS EXCEED « « « « 36,000,000

Head Office for Canada - MONTREAL
W. KENNEDY, W. B. COLLEY, Jolut Managers.

THE CHRONICLE
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ATLAS
ASSURANCE COMPANY LIMITED

Founded in the Reign of George I

Subseribed Capital - - . $ 11,000,000
Capital Pald Up - - - . . 1,520,000
Additional Funds - . . . 22,141,355

The Company enjoys the highest
reputation for prompt and liberal settle-
ment of claims and will be glad to receive
applications for agencies from gentle-
men in a position to introduce business.

Head Office for Canada:

260 St. James St., MONTREAL

MATTHEW C. HINSHAW, Branch Manager

Established 1886
Queensland Insurance Co. Limited
of Sydney, N.S. W,

Capital Paid Up $1,250,000  Assets $3,185,605

Agents Wanted in U nrepresented Districts,

Managers for Canada:

Montreal Agencies Limited, Montreal

0 Assets:
MR $22,022,227.19

Surplus:
$7,426,114.26

Canadian Head Office:

MONTREAL.
J. W. BINNIE, Manager

THE PROVIDENT |

Accidents, Sickness,
Liability, Guarantee and
Automobile Insurance

W

Head Office

189 St. James St. - - Montreal

REFRESENTATIVES WANTED FOR_ ONTARIO AND
MARITIME PROVINCES

e —

e —

1 L’UNION
FIRE INSURANCE COMPANY, Limited

Established 189 Head Office: PARIS, France.

Capital fully subscribed
25 p. c. pald-up
Fire and General Reserve Funds 5,949,000.00

Available Balance from Profit

and Loss Account ....... .. 113,266.84
Net Premiums in 1917........ 6,136,055.28
Total Losses paid to 31 Dec.,

1y il Sk R e R 104,117,000.00

Canadlan Branch:

LEWIS BUILDING, 17 St.John St, MONTREAL
Manager for Canads: MAURICE FERRAND.
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SUGGESTION AS TO FIRE LOSSES.

In its paper, Safeguarding Against Fire, the Na-
tional Board of Fire Underwriters publishes the
following: ;

“A professor of economics in one of the leadin
universities gives expression to this sentiment: '
have long felt that the enormous fire losses in our
country as compared with those in Europe, could be
very much cut down if the insurance companies
would pay more attention to the causes of fires.'
One is tempted to wonder whether the same learned
gentleman did not write to Marshall Foch during the
closing weeks of the war suggesting that he the mar-
shall, ‘pay more attention’ to plans for defeating the
Germans, and to Herbert Hoover advising him to
‘pay more attention’ to the focd problem. Inci-
dentally, it may be remarked that the insurance
companies, in their constant study of fire causes and
their unceasing efforts for fire prevention, would
welcome the assistance of university professors who
‘paid more attention’ to the actualities of life’.”

WANTED

A lirst-class British Insurance Company
about to transact a composite business in
J Canada is open to appoint a responsible firm
of brokers as Special Agents for Casualty
business, in Montreal Island. A very desir-
able arrangement will be made where a large
| volume of business will be involved. Address

C.A. L,
¢'o The Chronicle,
Montreal.
WANTED

A Fire Insurance Company wants a
bright French-Canadian as Inspector for
Montreal and -Province of Quebec. Apply,
stating full particulars, to—

INSPECTOR,
clo The Chronicle,
Montreal.

— B —
— — =

HAIL
Established firm, with good connection
through Alberta, invites correspondence with
Insurance Companies writing Hail Insurance,
income guaranteed. Bank reference.
HAIL AGENT,
¢/o The Chronicle, Montreal.

WANTED

: The Sovereign Life Assurance Company
invite applications for the vacant position of
District Manager at Ottawa. There is a
first-class Agency connection to take over.
Apply to :

PROVINCIAL SUPERINTENDENT,

603 Temple Bldg.,

Toronto, Ont.

Tariff Fire Company, with large writing
facilities, requires General Agencies for the
Provinces of Manitoba, Saskatchewan, Al-
berta, and British Columbia. Apply, giving
full particulars, to

TARIFF FIRE COMPANY,
¢'o The Chronicle,
Montreal.

General Insurance Agency In Calgary

Well established—highest references—so-
licits correspondence with Insurance Com-
panies for Fire, Bonds, Boiler, Plate Glass,
Live Stock, Hail—any kind of insurance.

GENERAL AGENT,

¢’0 The Chronicle, Montreal.

GENERAL AGENCY FOR TARIFF
COMPANY,

Wanted, General Agency for Tariff Fire Fi
Company for Province of Alberta. Well
established ; good business guaranteed.

Apply TARIFF F*

¢'0 The Chronicle,
Montreal.

THE LONDON MUTUAL FIRE |

INSURANCE COMPANY
ESTABLISHED 1869

Assets

$753,417.06

G. |, WILLIAMS

HEAD OFFICE - 33 SCOTT ST., TORONTO

QUEBEC BRANCH OFFICE

LEWIS BUILDING, ST.JOHN STREET MONTREAL
BRANCH MANAGER, W.J. CLEARY
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

CUAR¥ QLL’;&E ,
 ACCIDENTES #
\ ( C 4‘1

N,

S

Soenrlty . . 336.000-000

ONTARIO AND NORTH WEST BRANCH
14 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

184 St James St,, Cor. St. John Si., MONTREAL

PERSONAL ACCIDENT PLATE GLASS
SICKNESS AUTOMOBILE

FIDELITY GUARANTEER GENERAL LIABILITY

— ANl — e

Head Office: TORONTO.
Montreal, 164 St. James Street. Quebec, 81 St. Peter Street.

Mount Royal Assurance Company

SURPLUS AND RESERVES, $970,499 ToTAL FUNDS, $1,199,903
TOTAL LOSSES PAID $2,224,512
Applications for Agencies Invited
HEAD OFFICE - - . . MONTREAL

P. J. PERRIN and J. R. MACDONALD, - = =  Joint Managers

— ———

Ktna Insurance Company
Established in Canada 1521

Ktna Fire Underwriters Agency

Of Atna Insurance Co., Hartford, Conn.

Union Assurance Society, Ltd.

OF LONDON, ENGLAND
(Pire Insurance slnce A.D. 1714)
CANADA BRANCH, MONTRZAL

T. L. MORRISEY, Resident Manager.
NORTH WEST BRANCH, WINNIPEG
THOS. BRUCE, Branch Manager.

Applications for Agencies Invited
4. B. HUGHES, Special Ageat, WATERLOO, Ont.
4. R. STEWART, Special Agent, 36 Toronto Street,
TORONTO, Ont.

R. LONG, Special Agent, 21 Canada Life Bldg., CALGARY, Alta.

: Ihe Law Union & Rock
EXCELSIOR '

Assets Exceed - $48,500,000.00
Over $12,500,000 Invested in Canada.
INSURANCE LIFE COMPANY

A Strong Canadian Company

J. J. Roblehaud, Provincial Inspector
MONTREAL TRUST BUILDING, 11 Place d'Armies, MONTREAL

Agencies throughout the Dominion.

_——————
INSURANCE SALESMEN, ATTENTION!

We have one or two choice vacancies in Western Ontario awaiting Distrist Managers, for men of charscier and ability. I
you are a productive worker, and would like to improve your position, write, stating experience, etc., to
H. A. KENTY, Superintendent of

THE CONTINENTAL LIFE INSURANCE CO.

GBORGE B. WOODS, President. ~ TORONTO, Ont. CHAS. H. FULLER,
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FAILURE OF GERMAN COMPULSORY
HEALTH INSURANCE—A WAR
REVELATION.

The primary purpose of the establishment of
compulsory social insurance in Germany was to
hinder the rise, curtail the pov ers, and ultimately
destroy the Socialistic movement, chiefly as repre-
sented by the political activities of the Social
Democratic Party. It was conceived by the im-
perial regime as a paramount necessity to stabilize
and perpetuate the imperial throne and as a condi-
tion precedent to the secret projects of the mili-
tary powers for world conquest and imperial ag-
grandizement. By means of a cleverly devised
terminology and downright methods of deliber-
ate deception, the German working people were
deluded into the belief that the so-called system
of compulsory health insurance was primarily in-
tended for their benefit as the most effective
means of social amelioration. Yet, what was
called social “insurance” was never a true system
or method of insurance in the universally accept-
ed sense of the term derived from the Rhodian
Sea Laws, in which the principle of equitable con-
tributions proportionate to the benefits secured
was first laid down and for all time. But the
recognized social value of insurance methods was
clearly realized by the German Government and
utilized as a means of establishing the most dras ic,
burdensome and unnecessary system of social con-
trol conceivable, even under the regime of an im-
perial and military autocracy, for in all the auto-
cracies of the past the government concerned
itself chiefly with the control of the person for
military purposes and the auxiliary exercise of the
taxing power to secure the required revenues for
military needs. The German Government, clear-
ly realizing in the rising tide of German democ-
racy a serious menace to the imperial throne, re-
lied upon the system of compulsory social insur-
ance to bring about the complete subjection of
German wage-earners to the will and the whim of
the vast bureaucratic and, of course, primarily
political machine organized in connection there-
with. For some thirty years the Government
succeeded in thus fostering the popular delusion
that compulsory health insurance was really serv-
ing the social needs of the German people, because
of the social progress attained by them, in res-
ponse to increased intelligence, increased interna-
tional competition, opportunities for foreign trade
a high protective tariff fostering German indus-
tries, and the power for individual advancement,
inborn in the heart and soul of every man and wo-
man above the level of the brute.

The spirit of Socialism in Germany wes not,
however, diminished, but quite to the contrary
strongly accentuated by social insurance which did
not remove the true and underlying causes of so-
cial unrest. In 1884, when the social insurance
system came into existence, the Socialistic vote
was 55,000, In 1912, and regardless of every ef-
fort at suppression and discouragement, the vote
was 4,250,000! ialism had its rise in Germany

largely because of intolerable social and political
conditions, ignoble class distinctions and auto-
cratic interference in the private affairs of the

people. As has well been said by a brilliant
French writer on Anglo-Saxon superiority, M.
Edmond Demolins: “Socialism is essentiallv a pro-
duct of German origin and manufacture—its cen-
tre of formation is in Gemmany; it is from Ger-
many that it permeates the world.” And as
observed by a member of ‘the Reichstag, Bamber-
ger: “A remarkable thing is that socialistic ideas
have found nowhere a better welcome than in
Germany. Not only do these ideas fascinate the
work people, but the middle classes cannot resist
them, and we often hear persons of that class
saying, ‘Why, indeed, perhaps everything may go
on better thus; why should there not be a trial?’
Moreover, Socialism has reached the upper
classes; it has a seat in the Academies; it = eaks
from the lecture chair in the universitirs.,” Also
in the words of Demolins: “It may be said that the
genera of Socialists are to be found in Germany—
Revolutionary Socialists, Conservative Socialists,
Evangelical Socialists, Catholic Socialists, who lec-
ture in the very universities. Such a general and
varied blossoming is proof enough that this plant
has found in Germany a most favourable soil for
its growth and efflorescence.”

The foundation document of German social in-
surance was signed by Emperor William I. on No-
vember 17, 1881, The armistice terminating the
world war was signed by a Socialist in behalf of
the German people on November 11, 1918, The
paternalistic system had been tried and found
wanting. Though but half-realized even now, the
pseudo-socialistic order, established by the fiat of
the government, was ended and for all time. As
foreshadowed by Demolins in his praise of Anglo-
Saxon superiority and private initiative and self-
help: “The social problem is not solved by ten-
dering assistance to individuals any more than the
secret of life consists in keeping ourselves alive
by dint of swallowing drugs. Neither assistance
nor drugs are a natural or a normal means of sus-
taining life. It is true wisdom to manage with-
out artificial aids.”

All compulsory social insurance rests upon pro-
found misconceptions of life and labour in a de-
mocracy, for it involves the establishment “of a
permanent class distinction in precisely the same
pernicious manner as class distinctions were es-
tablished in England under the Poor Law of 1601,
Social insurance in Germany was never more than
a carefully designed but most insidious form of
poor relief, or supplementary grants in aid, re-
quired to amplify insufficient incomes, or offset
unwholesome or otherwise detrimental environ-
mental conditions. The relative improvement in
these conditions in Germany during the last forty
years was unquestionably remarkable, but, never-
theless, in decided contrast to the social and econ-
omic progress of Greater Britain and the United
States and other industrial nations of the world.
In place of a state policy, aiming deliberately at
a higher standard of living among wage-earners
and their dependents, as fundamentally condition-
ed by higher wages, shorter hours, a lesser propor-
tion of children and married women at work, a
more wholesome system of housing compatible
with modern conceptions of home life, better and
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me Northein Assurance Co. imites

Of England
ACCUMULATED FUNDS, 1917 - $48,384,320.00
Including Paid up Capital $1,460,000.00

Head Office for €anada: Lewis Building, 17 St. John Sireet, Montreal
G. E. MOBERLY, Manager

T B SSE

AY PASSE
N \NASSURANCE coNGERG

OF LONDON, ENGLAND

DEPARTMENTS:
ACCIDENT, HEALTH, EMPLOYERS’ AND PUBLIC
LIABILITY, MOTOR CAR, ELEVATOR, TEAMS, PLATE
GLASS, BURGLARY, AND FIDELITY BONDING

Head Office for Canada and Newfoundland - - =  TORONTO
F. H. RUSSELL, General Manager

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY

T TATER 1008 REPRESENTED IN TORONTO BY ASSETS OVER 513,000,000
L McADAM, SHERRITT & COMPANY
Excelslor Life Buliding General Agents 36 Toronto Street

BRITISH TRADERS' INSURANCE COMPANY, LIMITED

ESTABLISHED 1865
Hud Office: HONG KONG -— — Head Office for Canada: TORONTO

FIRE & MARINE INSURANCE

LOSSES PAID SINCE ORGANIZATION OVER $50,000,000

C. R. G. JOHNSON, POIRIER & JENNINGS, Inc., General Agents, Manager for Canada, C. R. DRAYTON
MONTREAL

The Canada National Fire _THE STRATHCONA FIRE INSURANCE

Insurance Company COMPANY

HEAD OFFIOR: WINNIPEG, MAN. HEAD OFFICE, 90 St. James Street, MONTREAL
’ CAPITAL Subscribed - . . . . $300,000

Total Assets - - - . §2.3874634.14 T By over 500 Notaries of the Provines of Quebse
A Canadian Company investing its Funds in Canada TOTAL ASSETS, December 31st, 1917 - 973,044

APPLICATIONS FOR AGENCIES INVITED President and General Manager, - - A, A. MONDOU
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ore nutritious food and lower prices, the delib-
prate eontrol of the drink evil and state-recognized
iprostitution, public lotteries, ete., the late German
mperial Government chose the fatuous course of
believing in a system of amelioration and relief,
leverly designed under high-sounding terms of
welfare and insurance, in place of conceding the
rightful exercise of true personal and political
freedom inherent in the life of the people of any
and every modern state. LI

The system was a failure even in the direction
1n which it had been anticipated it would be most
successful. 'The amounts paid out in the form of
velief were, broad speaking, inadequate or in-
sufficient to provi: the workman concerned or
his family with thc required degree of economic
security commun to the people of this country.

The profound conviction that the German
cause of the world conquest was largely condition-
ed by the German conception of so-called sce
or compulsory insurance, equivalent to the social
control of the wage-earning element and the es-
tablishment of permanent class distictions, as »
prerequisite to the perpetuity of autocratic ‘impe-
rial military power, finds ample support in the
statement issued by the late Imperial Chancellor
in his first address to the German Parliament 2s
recently as October 6, 1918, when he said in part
that:

At the peace negotiations the German
Government will use its efforts tothe end that
the treaties shall contain provisions concern-
ing the protection of labour and insurance of
labourers, which provisions sha'l oblige the
treaty-making states to institute in. their ies-
pective lands within a prescribed time a min-
imum of similar, or at least equally efficient.,
institutions for the security of life and health
as for the care of labourers in the case of ill-
ness, accident or invalidism,
1ne German delegates to the Peace Confer-

ence will be given no opportunity of presenting
proposals to this effect. They will be more .eri-
ously concerned with questions involving the very
fact of their future national existence and the
permanency of peaceful relations with the re-
mainder of mankind.

FREDERICK L. HOFFMAN, LL.D.

UNITED STATES LIFE INSURANCE CO.

Agents of the United States Life Insurance
Co., have been notified as follows:—

Provided the applicants are not now in and
have no intention of enlisting in Military or Naval
Service, policies will be issued hereafter without
war clauses except that they will retain the regular
pre-war provision, that if within one year after
issuance of policy the Insured shall engage in
Military or Naval Service in time of war the lia-
bility of the Company in case of death of the Insur-
ed shall be limited to the return of the premiums
actually &aid.

The Military and Naval Agreement that has
heretofore accompan'ed the application will not
be required.

Any payment made on account of extra war
premiums will be refunded. ;

Policies will be issued to those intending to go

abroad in connection with war activities— Red Cross,
Y. M. C. A, ete.—and other covilians going over-
seas, until further notice, but not to those going
to countries other than Great Britain, Ireland,
France, Belgium and Italy.

Aviators will not be accepted.

GLENS FALLS INSURANCE CO. MAKES
CHANGE IN BRITISH COLUMBIA.

The General Administration Society, Credit Fon-
cier Building, Vancouver, have been appointed
general agents for the Province of British Columbia
of the Glens Falls Insurance Company of Glens
Falls, New York. Archibald C. Stirrett, provincial
manager of the General Administration Society, has
been ugpoinwd attorney for British Columbia of the
Glens Falls.

Vice President West of the Glens Falls has been in
the province, and while in Vancouver he changed the
Company from non-board to board. Hence it has
been necessary to change agents from Hobson &
Company, who do a non-tariff business in the pro
vince, to agents who do only tariff business,

SUN LIFE ASSURANCE. COMPANY.

The preliminary figures issued by the Sun Life
Assurance Company covering the year 1918 show a
new high record established for new business in any
one year. Up to December 23, the date on which
the book: are closed to new business, the new business
written amounted to $57,806,966 as compa.ed with
$55,164,468 in 1917, an increase of $2,642,498. As
compared with 1916 the increase is nearly $10,000,-
000. Of the 1918 total, the Montreal agency in
charge of J. C. Stanton, jr., wrote $4,642,151, which
rirm $1145,9()l ahead of 1917, and $504,241 in advance
of 1916.

BRITISH COLUMBIA TO BE RATED SAME
AS OTHER PROVINCES.

W. L. Foster, Secretary of the Mainland Fire
Underwriters’ Association of Vancouver, announcd
that in conjunction with the Vancouver Islan-
Association a new system for rating stores, ware
houses, small manufacturing and cffce premises
together with their contents, has been adopted for
application to cities under municipal fire protection
in British Columbia, the same to take effect from
January the first.

Mr. Foster states that the underwriters, before
arriving at their decision, considered various sche-
dules in use in Canada and the United States. Some
of the most important schedules utilized elsewhere
were applied to many buildings in the larger centres
of the province with the result that the schedules of
other Canadian Fire Associations, having jurisdiction
in Alberta, Saskatchewan, Manitoba, Ontario and
Quebec, will replace those at present applying in
British Columbia.

The introduction of a new system such as this
necessitates a tremendous amount of detail work,
comwguently the re-rating of the entire province will
extend over a considerable period, but it is the inten-
tion to deal with the larger cities first.

The advantages claimed for these schedules are
numerous. With their adoption in this province the
whole of Canada will be on a uniform basis, as the
fire companies in the Maritime Provinces have lately
introduced them,
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THE EMPLOYERS’ S
. Government
Liability Assurance Corporation, Limited Deposit
of LONDON, England
Transacts s 1 ,3‘2 ,455.“
AUTOMOBILE INSURANCE
covering ACCIDENT, WI“‘NRA’.‘I{‘A WION. FIRE, THEFT
PRSI AL AR TR, TR gt | Stands First
and FIRE INSURBANCE in the
. | Temple Building TORONTO, ONT. | |liberality of its
CWosy: 3 Lewis Building MONTREAL, QUE, | Policy contracts,
CHARLES W. I. WOODLAND, S Beion vl
General Manager for Canads and Newfoundland. and in the
JOHN JENKINS, Fire Manager. liberality of its loss
APPLICATIONS FOR AGENCIES INVITED settlements.

TRANSACTS :
Personal Accident Automobile
Sickness Burglary
Liability (4# Kinas) Postal

Fidelity Guarantee

HEAD OFFICE: 302 St. James Street, MONTREAL
K. WELCH, General Manager
C. H. McFadyen & Co., Limited, General Agents
Paris Bullding, Winnipeg, Man.

AUTOMOBILE INSURANCE

A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, THEFT and TRANSPORTATION is what the
public demands.

The “OCEAN" can meet these requirements under one contract
Branch Office: MERCHANTS BANK DUILDING, MONTREAL

ARTHUR JAMES,
Superintendent.

Canadian Head Ofiice: Ocean Insurance Building, TORONTO

..W"w.

The Dominion of Canada Guarantee & Accident Ins. Co.

The Oldest and TRANSACTS:
e Oldest an
Strongest Canadian SICKNESS PLATE GLASS

AUTOMOBILE INSURANCE
Casualty Company FIRE INSURANCE

ACCIDENT
BURGLARY
GUARANTEE BONDS

E. ROBERTS, Manager
01, LEWIS BUILDING, MONTREAL

Branches: WINNIPI'G CALGARY VANCOLYER

C. A. WITHERS, General Manager
TORONTO




