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mHE British Govern- S went he» «rented 
an Industrial Council 
rouipoeed of leading rep­

resentatives of the employers and leading repre­
sentatives of the workingmen, to settle industrial 
disputes. The chalimnn Is Sir George Kankcn Ash- 
with, controller-general of the Commercial. Labour 
and Statistical department of the Board of Trade. 
The Council has no compulsory powers, and pre­
sumably does not differ very much, escept in name, 
from other institutions with the same object al­
ready ezisting In the United Kingdom and else-

are still the voluntary trade boards elected by em­
ployers and employees for the various trades respec­
tively. which were in operation long before the pass­
ing of the Conciliation Act of 1890. It seems evi­
dent that a government conciliation board with no 
means of asserting its authority, has no great ad- 

ly vol
functions of either are simply advisory and the con­
nection with the government probably causes as

LL Canada will en­
tend a hearty wel- 

to His Royal 
Highness the Dnhe of

ARRIVAL OF THE DUKE A 
OF CONNAUGHT.

A BRITISH INDUSTRIAL 
COUNCIL.

Connaught a. Go.rrnor-Grneral of the Domiulon. 
and e no less heerty welcome to Hep Royal Hlgh- 

the Duché»., It 1. . signal honour for Canadanee.
to have ench a distinguished member of the Royal 
Family a. the head of it. Government. The appoint­
ment of the Dnhe to Canada at a time when hi. 
•ervteee mu.t be In great demand at home, .how. 
a dUpo.ltloa on the part of HU Maje.ty and the Im­
perial Government to attach a very great Import­
ance to Canada". »tatu. a. part of the Brltl.h Em­
pire. The prreenee of the Prince here cannot fall to 
greatly etrengthen the tie. between the Mother 
Country and the Dominion.

The mo.t effective In.tltutlon. of thl. ela.e

leatlou. Theitl V p
ice.eltat-HE bye-eleetliT ed by Mr. Borden’» min­

uter» accepting office will be 
■It Jamee Whitney an-

MORB ELECTIONS.
much Ioh a» gain In pre.tlge and influence among 

The New Zealand Indu.trlal Con-held on November l»t. 
nonnee, that the Ontario Provincial Election, will 
be held the «ret or .eeoud week of December. It wa. 
rapected that In the event of the Lanrier Govern­
ment being enetalned the Quebec Election» wonld be 
held ehortlyi but ae thing» have turned out Sir 
Lemer Oouln will probably not be In a burry to go

the worhingmen. 
dilation and Arbitration Act of 1894. upon which 
most of the subsequent Australian labour legisla­
tion is based, mahes the arbitration of labour dls- 

Moreover the Judgments of thepûtes compulsory.
Arbitration Conrt, composed of one representative 
of the employers, one representative of the em­
ployees and a judge of the Supreme Conrt are en­
forced by substantial penalties.
$2,500, may be imposed upon associations or Indivi­
duals, who disregard the Judgments, and if an asso­
ciation has not enough funds to pay the ânes, the 

Cable Individual members are liable up to $50 each. The 
government factory inspectors are required to see 
that the Judgments are carried out. Strihes and 
loek-oute among organised workers are absolutely 

This is a truly remarkable piece off
where

to the country.
Fines as high as

HE Anglo-American and Dir­
ect United StatesTLEASED CABLES

Cempuulee have agreed to leaee 
their eablee te the Weet.ru Umleu for rental* equi­
valent te 3 1-8 per eent. en the capital of the Sret 
named, and Sve pet cent, on that ef the ether eom- 

Thle 1» held «e be an argument agninet state-
Whet

prohibited.
labour legislation to originate In a conntry

But It le perfectlypauy.
owned eablee, and 1» eo, ae matter, stand, 
the effect would be ef n radical redaction in telle, 
which alone would Justify etate-ewaerehip. is a mat­
ter ef conjecture. We would like te see the enpert- 
meat tried under private ownership. On general eemee aereee any ef the reeent British statute booh.

rtttjsrsrvarsrr ,vrr. ms-
eswpti.nl the cable eervie. might or might not be and Ll.yd-Oeergla. age. were only playing lUdieal-

lem and Socialism.

the labour element 1» supreme.
Hew Zealand politics are Radical andconsistent.

Socialistic, and the Act is nothing if not Radical 
and Socialistic. Macaulay’s Hew Zealander, if he

nnother.
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BANK OF MONTREAL U»titw»>4 fe) *«•
IBI7

Capital (all paid up), 814,400.000.00. Rest, 112.000.000.00. Undivided PfotlU.» 1.070.733.0*
HEAD OFFICE . MONTREAL

M"V»?Cir?i!,*FfiwS*8c.V.O.. Hnnnnrp prnNnH.

Nik Kuwabu VLorerow, Baht.. Viet Bream 
•ir William Macdorald. Jam»* It
Nik Thomas Hhai urhbsst. K.C.V.O.
A. B*l MU4RTR*.
( uivsTO*. Hart., fIntroI Manager

A. V ti RinKR, Chief Inapt, lor, and Sn/^rmlendml of Branchea. w. K Hr a VINT. Superintendent <f Prone he» Maritime Crorineea.
K I*. W|**u>w. Superintendent of North If eat Bnanrhea.
D. R. CLARKE. Ina/teetor Maritime Prori*cei and Newfoundland Bramehet

BRANCHES IN CANADA I

Ht. Mo*. I/IRD N TRATHt «•* A 
A wore. Créai demi.R II.

K H ORCrsuNiri.iHi.
Mo*. Hort Mai rat, 
v. R. Hormrr.

h V Maiinurii. Ataiatonl Urne1 
c SWRRNT. Superintendent »f Branrhea Hntiah 
f .1 Cim RRt'R*. An/rm'eUent of llrnnrhea 
f J Ht NTRUi /*»/*' lor Itnlnru, Bninckea.

•lent.
■MS,

vin MoRRirr.
V. MrRRIHTH.

I>A
II.

Nir Kuwari» 
rent Manager,

< Wm«Sut
/‘roeinct of i/nehe,-.

Ontario—< on t
Muent Forest
Newmsrtet

,H,"W*llai.li

•• Hull, P.g.

Brltleh Columbia
Armstrong 
AlbRlmer 
rinl'lvra<k 

' l'Intrrdâl*- 
1 Emierhv 
Green» mwl

Kelowi'»

Nrw Denver 
New Weetntl 
Niçois 
Penticton 
Prince Hupert 
KuMlsnd 
Nummerlaml 
Vancouver

Mstn Street
\ îctorla

! West Sumni-rlmi.l

In MorIco :
Ml- XICO, B. F.

M. Brunswick—ts*/
Msrjrs
Moncton 
Perth 
Nhetl.se 
Nt. .lohn 
Woodstock

North-West Prove.
Alums, Msn.
Hrsmlon, Msn 
t 'slgsry. Alts 
C'srdeton, Alls. 
Edmonton. Alts, 
tlreins. Man 
High Hiver, Alts.
Indian Head, Mask 
l«ethlirldge. Alts. 
Magreth, AlU.
Medicine Hat. Alls 
Moose Jaw, *aak. 
Oakville, Man.
Outlook. Nsek.
Portage Is Prairie, Msn. 
Raymond, Alta.
Region. Sask. 
Rosenfeld, Man. 
Saskatoon. Mask 
Spring l on lee. Alla, 
Nuffield, Alta.
Weybnrn, Nsek. 
Winnipeg. Man. ( 3 lira.)

I
Buckingham 
1 ookehlre

villeAI liston 
Almonte

Belleville 
How man ville 
Brantfoid 
Block ville

avilie 
raservllle

Oraodtnrre 
lavis 
Megan! le 
Montreal 
guetter

*• Nt. Rocli 
** l'ii|»cr Town 

Newyervllle 
I Sherbrooke 
' Nt. Iltarintlie 
Three River*

Da
Pn

Pari*
Perth
Peterhoro

p..rt Arthur 
Port Hope

Hault Nte. Marie 
Ntlrllng
Nt1 at tord
Nt. Marve 

• Nudtmry 
I Toronto

New* Beotia(lit Hranches)Chi
Amherst 
Bridgewater 
t'aneo 
Glees Hay 
Hallfaa

• hmIIm t*
rollCornw

Pgllntoii 
Fenel.m Fads 
Port WUIIem 
Under!' li
Ouel 
Ham

North F.nd
l.unesburg 
Malmns Hay 
Port llood
vîlïSll»
Yarmouth

Prlnee Edward lei.
1 «Tiarlottetown

in Great Britain :
London, 47 Tliiradneedle Street. K. C.

K. WILLIAM* TavLon, Manager.
In the United States 

J T. MoLlWRV*. Agent,) #>1 Wall Street 
BANKERS IN «BEAT BRITAIN :

London,Th 
Livre root 
SCOTLAND, 

t NI I Ml St AIES 1
Hvrr Al.n, The Msnne National Rank.
Nan Fsancisuo, The Filet National liant. 

" The Anglo and Loudon

M

llarton Victoria
I New Brunswick

Hat hunt
(6 Branchee)lloUtem

King « Hr 
Kli.pt on

Kdtmn dslon 
Fredericton 

read KallaI Wallscelmrg 
1 Waterford iiïïI

In Newfoundland
nt. Jons'* BisvHY Vova Grand Falls

Nrw York (R. V. IIlhdrn, W A. Boo, VHK aoo SroKANK

London, The Hank of Kngland.
• 1 he t'nion of London and

e National Provincial Rank of Fngland. Ltd. 
. The Bank of l.ivernool. Ltd 
The Fntiah Linen Bank , and Branche».

Amith'e I tank. Ltd.
I. »mlou County and Westminster Hank Ltd.

BANKERS IN THE
National City Rank, 
rial Hn.k of Commerce in New York.

Nrw V"* a . The :

Pari» National Bank.Nation»I Pa.k Hwnk
The Met chant* National HankBoaioN,

Che Bank of British north Amenta
Established in ISS6.

Capital Paid Up
Incorporated by Royal Charter in 1840.

Bcicrvc Feed$4.866.666 S2.6S2J33.33
COURT or DIRECTORS

Joan H. BaoniR, Ksq. 
John James Cater. Hat*.

.. Esq.

Kicnabd H. OLVM, Ksq. 
F A. Hoarr, Kaq.
H. J. B Kendall, Kaq.

Fred. Lorrocb, Ksq.
V, w TOMRtaeor, Hat.
Geo.D. Whatman. Kaq.

9 BRACECHVRCH STREET, LONDONp £. O
W. F. OOLDWT, Manager

J. H. M. Cl
HEAD OFFICE

A, G. Wallis, necreiai).
Head Office in Csnsda i St. Jamn Street, Montreal.

H. STIKEMAN, General Manager.
H B. MACKKN/IK Superintendent of Bronche». J. McRACHKKN, Superintendent of Centrsl Branche», Winnipeg.
JAMHN ANDERSON, Inepeerof O. R ROWLKV. Inspector of Branch Returns. P. STONHAM. Assistant Inapeetor

J. M. Gil.LARD, Assistant Inspector. A. 8. HALL, Assistant Inspector.

BRANCHES IN CANADA.
Montreal Branch: J. Ft miit. Manager. J. R. Awasoa*, Huh.-Manager

Agassii II.C
A le gamier. 
Ashcroft. It. C 
Battleford. Bask. 
Belmont Man. 
BeticsTgeoii. Ont. 
Bow Island, Alta. 
Brandon. Man 
Brantford. Ont. 
Burdeit Alta. 
Calnsville. Ont. 
Calgsrv Alta 
Vampiiellforil.
Cev Ion Nask 
Da- llngford, 
David-on Ha

Duck Lake Nask 
Duncans. B. C 
Fdmonton. Alta. 
Fstevan. Nask. 
Fenelon Falls. 
Port V.

Fred 
Girv

Halif 
Hamilton. Ont.

" Westinghr

Kellihrr, Nask.
Kingston, Ont.
I„ampman, Sssk.
I.evts, P g.
London, Ont.

" Market Nq 
Longueull. P. Q.
MacLeod, Alta.
Montreal P. Q.

" St. Catherine 8t. 
Midland. Our 
North Battleford,
North Vancouver. B C.

“ " l.onsdale Ave.
Oak River. Man.
Ottawa. Ont.

8t. Martins, N. B.
Nt. Stephen. N. B. 
Toronto, Ont.

" King and Dufferln 
" Bloor and Laaadowa* 
" Royce Ave.

Trail, B. C.
Vancouver. B. C. 
Varennes. Que.
Victoria. B. C.
Wakaw, Hash.
Waldron. Saak.
West Toronto, Ont. 
Wesson, Ont.
Winnipeg, Van.
Wineard, Saak.

Mask, 
pert. I 

y. Bask.
Quebec. P. Q.

'• John's Gate 
Quesncl, B. C.
Ravmore. Saak.
Reihn, Saak.
Heston. Man 
Roasland, B.C.
Host hern, Saak.
Saltcoats Nask.
Saskatoon, Saak.
Nemona. Saak.
St John, N R

•• * Union St.
" " MavmarketSq

Pavnton, t 
Prince Hu 
Punnich

B.C.

•roige, B.C 
rd, Nask 

erlcton, N.B 
Girvin, Seek, (huh- 
Greenwood. B.C. 
Haltfas N. H. 
Hamilton. Ont.

hr 1

Saak
Out. " Westing 

Hamilton, Vi 
Hedlev. B C. 

1. Sa»k.

clone Ave.
Man.
»k.

Kaslo. H C.Dawson, Yukon Vorkton Seek
AGENCIES IN THE UNITED STATES.

5» Wall Street. Il M. I Me Michael A '
, . , „ Getrard and A. s. Ireland. Agents,

an» The Hank of Kngland Me*ete Glvn N C 
its Liverpool-Hank of Liverpool. Hcotland- 
iled. and Branches National Bank Limited, and Branch 

India, China and Japan—Me 
in Canada for 

I paru of the

New Yobk
San PBANcieco. s** Callfo* nia street —G 
London BaNReas The Hank of 1 
Fobsiun Aurn

Bank of Ireland Limited, and nranchea . N 
7ealand-Viii»it Bank of Australia Limited.
Parla—Credit l.yunnaia i.von»-credit Lyonnais. Agents 

l^laeuee Circular Notes for Travellers available m al 
at the Baak'e Branche*

W. T. Oliver. A
Chicago. Merchants Loan and Trust Co.

and Branche*. Ireland—Provincial 
n Rank of Australis Limited. New 
Limited. West Indies—Colonial Bank. 

. London and West Indies, 
on South Africa and West Indies may be obtained

t.etrard and A. 
Messrs Glvn fk Co.

National Bank of Scotland Limited, and Branche*. 
Australia—Unio 

_ of India 
Bank. London and

lerranttle Bank 
the Colonial H 

World. Draft*

s»
f. ■ »
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Prominent Topics.
The Council of tin- Montreal 
Hoard of Trafic on Wednesday 
|iassed a resolution asking the 
I’rovincial Government to rc- 

ilnce the tax on ronnnercial cor|«nations. The |ieti- 
ti<*11 will lie |>resented to the (iovcrnnient together 
with a similar petition front the Canadian Manufac­
turers" Xssociation.

from the same source in reduction of good will, trade 
marks, etc., notwithstanding the fact that the large 
holdings of real estate in connection with the com­
pany's properties at Montreal, Fort William anil 
W inni|ieg have very greatly appreciated in value since 
the organization of the company. Mr. Charles 
Chaput and Mr. tîeorge K. Drummond were elected 
directors of the company.

i
aTa* on Coromerrlal 

Corporations.

It is now anticipated that the Gov­
ernment will grant the long delayed 

Treasury certificate to the new 
liuni|uc Internationale on Monday, 

in which case the hank will open its doors for busi­
ness next Tuesday. It is understood that in leaving 
the finance department, Mr. Fielding left a memoran­
dum, explaining his reasons for declining the licence 
to the l!ani|ile Internationale anil throwing the res|«ni- 
sihility it|m>n the shoulders of his successor. The 
issue of the certificate has heen delayed several 
months.

Tin* Biinqnr 

Iiitriunt Ion it lv.I'he Canadian Manufacturers" \--o 

nation Convention in Toronto ha- 
passed a resolution re<|uesting the 
tariff committee to draw up a résolu 

lion to lie submitted to the council of the association, 
ami by them presented to the Government, favoring 
the ap|*iintment of a tariff commission to thoroughly 
investigate tariff conditions in the interests of all 
Canada.

i
A Tariff 

Commiesiou.

I!

i
i i

:All the members of Mr. llordcn's 
administration with the exception of 
Mr. Ilurrell win
from llritish Columbia to Ottawa 

at the time, were sworn in by His Excellency on 
luesday at noon. The cabinet is eom|ioscd as fol­
lows :

Premier and President of Council R. !.. Ilorden. 
Agriculture Martin Burrell.
Customs - I. D. Reid.
Finance W. T. White.
Inland Revenue W. B. Xante!.
Interior R. Rogers.
Justice C. I. Doherty.
Labor -T. W. Crothers.
Marine and Fisheries J. 1). Ilazen.
Militia—Sam Hughes.
Postmaster-General !.. P. Pelletier.
Public Works -F. 1). Monk.
Railways—F. Cochrane.
Secretary of State—W. J. Roche.
Trade and Commerce -G. K. Foster.
Without portfolios—G. H. Perley, A. K. Kemp 

and Senator Loughecd.

The New 

Government.
As the result of the Hon. Robert 
Rogers entering the Federal Govern­
ment, a number of changes have 
taken place in the Manitoba Pro­

vincial Government. Premier Koblin resigns the 
l«>sition of minister of agriculture to take over the 
|*>rt folio of provincial secretary. Colin II Campbell 
resigns from the office of attorney-general to preside 
over the Department of Public Works, lion. James 
I louden resigns as provincial secretary to lake over 
the work of the attorney generalship. I loll. George 
R. Coldwell, as minister of education, and lion. 
Hugh Armstrong, provincial treasurer, will hold their 
present offices. George Lawrence will become min­
ister of agriculture and immigration succeeding Pre­
mier Rohlin.

■
Mauitoha 

Govr I"nlu,-lit.
was on his way

;

p
!!
‘Iit

I
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IMr. Alex. Bissett, Canadian manager of the Lon­
don and Lancashire Life and General Assurance 
Association, has returned to Montreal from an ex­
tended trip through Western Canada and the Pacific 
Coast. He is pleased with the progress being made 
and looks forward to a largely increased business. 
While in the West, some agency re-arrangements 
were made by Mr. Bissett, including the ap|miiitmeiit 
of Mr. II. R. S. McCalic. of W inni|*g, as branch 
manager for the Cenrtral Canada district, with head 
(|uartcrs at Winnipeg. Mr. McCalie has liecn con­
nected with the company for several years.

I

I lie accounts presented yesterday at 
Ogilvie Flour the annual meeting of the ( Igilvie

Mill.. mFlour Mills showed net profits for 
•he year ending August ji last, of 

S4K1.J1.) against $541,V-4 in the preceding year. 
The surplus carried forward is $434,051, an increase 
of $1,309. Mr. F. W. Thompson, vice-president and 
managing director, stated that the eompunv are car 
rving over a large supply of last year's high grade 
wheat, that they now own and operate 190 interior 
elevators in the Northwest and that the directors 
had decided to transfer the sum of $75,000 from 
pro|H-rty reserve account to the credit of general 
plant account, and also to apply the sum of $350,000

iThe gold production of the Yukon district this year 
will be alxmt $4,500,000, or $450,000 in excess of the 
output of 1910, according to advices from t Htawa.

The Montreal Street Railway has declared a divi 
demi of j'j pc. payable < ictolx-r 45, to shareholders 
of record, < tetober 14.

- __ —
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THE MERCHANTS' BANKThe Canadian Bank 
of Commerce

- $10.000,000
. 8,000,000

0F CANADA
MONTREAL
$4,999,297

il Mousson. F.aq

HEAD OFFICE, 
»!£ $•,000,000 •«serve read «M 

badtvtdcd Freflls 
Pr«g : Sis H. Mostaou Allas; réee-/Vg#.: «Iosats

/Utttl0U :Pald-up Capital
He.il

F. Ors LbwirTmoc. Long C. M. liait 
K. W Blackwsll

Al.SS BAIHST
Andsbw a. Allan

*. F. Messes, Qmtrml Manager
T. H. MBBRBTT. SuptttnitmJ—t •/ Bfamhtt and Ckitf /n/rrfor 

Inifitciors
W. J. FlNOCAN W. J. CÎALLOWAV W. A. M*l liRVM

BNANCMES AND AGENCIES.
Onlerte

Lm.ihurst 
Markdalr 
Il refont 
Mildmay 
Mitchell 
Mulrklrk

uS&ir
Or II lia 
Ottawa
Owen Souml 
Perth 
Prescott

ICenfrew 
Stratford 
Ht. Kiigene
St licorne Maogregur
Ht. Tlioinwâ Morris
lara 
Thar 
Tilbury 
Toronto 

“ I» mu 
•' Pari.
•• Park.

Walker ton 
Watford 
Weal I Air ne 
Westport 
Wheat lei 
William.
Windsor 
Yarker

Hr*tl Office 1 TORONTO.
Board ol Directors

Z A. I .A
M. J Masnino

Mil. Keq.. K.C . LI..I»., 
Vice PreeVlent.

^ K.DWAKDH
ti'lltSoX, K 1 . LUI.

Il W X I lx KH, 
U' I ,

KI»M1 \
■ V.o., I I. I»..

Es£t"i:;,«o.,u.>l rs w,,rsrft!Wv;::ft:Mii......... «£*"
kiim'ÎVnVil1 .'ll'SKM u. k.iiai.t k«i.

All XANOKIt LA I HO, ornerai Manager 
A II lit? 1.AX0, SsBillnteadrnt of Branche#

silt
office 1 St. .

St. Catherine I 
•• 3» Ht. Catherine Street Went
*' LUS Si. Ijiwrenee Boulevard
" Inv; St. Ijiwn'hce lloulevard

Shaw ville 
HlierhriNike
ste. Agatli 
St. Jerome 
St. Johns 
St. Jovite

Montreal (Head < 
•• I2M

Street
FastAlvinaton 

Alliens 
Itellevilla 
Iterlln 
Itotli Well 
lirai» ptvii 

< hat ham 
that* worth 
Cheeley 
Creenmre 
MU

Kganvllle 
Klein 
Flora 
Finch 
Fort 
Malt
Hawaiienne
Oeorgetown

More Itay 
tirant .m 
Hamilton

Hwp-'lrr
I userai >11 
Kincardine
hi hr» ton 

I jaiimIow in*
l^amliigtun 
Kittle Current 
IxhhIoii

I " *

C.| I

ll.auliarncl*

tjueliee*

•• Ht. 
lligaudBranches in everf Praiinc* of Canada and 

in the United State* and England
1 Manitoba

Itrandon 
Cai berry 
Mlatlatoi.e 
Oriawold

oak Lake
Portage
KusaeTl
Souri»
Hydaey
V innipeg

la Piairiv

Hoelreel OHIcei H. K. Walk,,, Mee,|er
tEt.

New York A.eery i 16 Kxchangr I’lxce 
Win <irxt 
II. I*. Scliell

Mexico City Rraavh i Avrliid* Han Krinciwn, No 50

.1. I> IMI. Manager
This Bank transacts every description of Banking 

Business, including the issue of Letters of Credit, 
Travvlleis Cheques and Drafts on Foreign Countries, 
and will negotiate or receive lor collection Hills on 
any place where there is a Bank or Banker.

Wllll.ni

laadi Utiles I - I.niibard Street, K.CLee loa
NapinkaV K. Jones, Msnsger meatllle eW,,W|.«Ll.rid,. 

Manuvllle 
Me.li. inc Mat

New Norway 
tfkotoke 
t fltla
Piocher 
lied I iecr 
Swlgewlt k 
M filler 
Strotne 
Totichl 
Troths 
X egrcvlllc 
Viking iMelgliciv 
W ai» w right 
NX vtnaklwln

ni.ii..
Brooks

>.ir i

Cain rose 
Caraulre 
Castor 
Chauvin

l*F St| Agent*
st. K

Htatl.m

Coronation 
|fa>aland 
Kflgerton 
K.lmt

SST
Ktllam 
I .h com Le 
I reduc

British Columbia
llllwack New v

Namavo’Av.S.mtli

Saskatchewan
Antler
Areola

1 villeMe
OiIkiw 
Saskatoon 

txalnalHiroiigh Cutty
K la hey White wood
Maple Creek

The Molsons Bank Carmlulf
We-at tvn.aterCli 

Klko 
Nanaimo 
Sidney

•* Hastings Hilererpwratad h, Act el Perlkeaaeel, I BAA. Victoria
$4,000,000
4,400.000

(lapihl Paid up 
letarva Fund

Mallfas, N S.St. John, N.B,
IN UNITED STATES-New York Agency, 63 Wall Street 

BABKENS In ONEAT SNITAIN—Ths leondon Joint Mt.ick Bank,I imiter
D. C. MACASOW

liti XKIt OF DIKKCTOKS 
President

Leeel Manager, Menlreel
I.SON M A. I'll» K-oN,

xv. M. Kan»av,
II Maiiki t*l> Mill.».»*,

It McN
.1 ami » KlI.IoT, t.eneial Manager.

0 In list' Bit. Chief luspertoi and Suiiertiiliii.leiit ol H ranch.»
K. w. Wav n, «I. II. Cam I-hill,

A-#t. Inspector. Aset. 1 ii|iector
II. A. Harki»», Assistant Inspector.

Il K VNCMKS

s. H Kwiso, Vice President
t»B*I K ItSI MMONII,
CM AS. It. UOBOUK,

\\ u M
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Œbc Chronicle *ans ami circulation at the end of the quarter, the 
Kvivlidiank thi^ week rcjM»rted an inqxirtant move
: ent of contraction. Its circulation decrease»! $!>»Banking, Insurance and finance
000,000 while loans and discounts were reduced lie 
S;5,(**i,(xx). C onditions at lierlin and at Paris are 
expected to show improvement. Hut it is quite 
[possible that all three of the great European markets 
"ill require a period of rest. They will not he dis­
posed to resume issues of new securities on a large 
cale until the congestion recently created is cleared

Established 18S1

R. WILSON-SMITH.
Proprietor.

Published Every Friday

ARTHUR II ROWLAND 
Editor

Chief Office:
Guardian Building, 160 St. James Street, 

Montreal. away.
New ^>rk also appears to have entered a period 

of eiunparatixe dulness. The Wall Street market
London, England, Branch Office:

19 Î.UDGATE Hill, E C

Annual Stihsrription, $2.00 Single Copy, to cents
has not experienced such violent fluctuations. De­
mand for call loans continues slack, 
ni call loans, j1

Intel el rates
1 p.c.; sixty day loans, 3'4 to 3' ; 

ninety days, 3' j to 31,; six months, 31, to 4 p.c. 
I he Saturday hank statement diseloseil a consider-

MONTREAL, ERIDAY, OCTOBER 13. 1111.

i.vnnx to rRisciP.il. costi:\ts able loss of strength, the result, chiefly, of the cash 
loss of $7,300.000, sustained by the clearing house 
institutions. There was also, for all memliers, a 
loan expansion of $1,105,000; and the net result was 
a decrease of $7.300,000 in the excess cash reserve. 
The excess, however, still amounts to $14,3m,000. 
Idle show ing made by the banks alone was more un­
favorable than this. They reported a loan ex­
pansion of $13,41)4,000 and a cash loss of $7,354,000; 
and the surplus dropped $8,700,000.

Notwitstanding this loss of cash and of surplus 
strength the monetary situation causes no apprehen­
sion in the American metropolis. The hankers are 
hoping that a considerable amount of gold will hr 
exported so that interest rates will be prevented from 
falling to very unprofitable levels. The movement 
id cash to the interior for crop-moving purposes is 
in full progress. With gold moving to Europe also, 
the surplus supplies which have depressed the money 
market should he in some measure removed. I low
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THE GENERAL FINANCIAL SITUATION.

In the absence of outside conqietition the Hank of 
England secured the $3,000,000 new gold offered in 
London this week. Kates of discount in Kunqic 
have fallen and the monetary tension has sensibly 
relaxed. The 4 p.c. Hank of England rate 
tinues in force. Probably a reduction will lie ex­
acted by the market interests in a short while. Hut 
in the meantime the Hank has been obliged to send 
considerable amounts of gold to Egypt, Turkey, and 
other countries, and until the extent of this demand 
is known the court of directors will not lie disused 
to move precipitately in reducing the official rate. 
In the Iamdon market call money is 
short bills are 3H ; three months' hills, jj7h. 
Bank of France rate is as yet held at y't p.c. and 
discounts in the Paris market are at the same figure. 
The Bank of Germany is maintaining its 5 p.c. dis­
count rate; the market rate of discount in lierlin is 
AlA P-c. Following the abnormal expansion of its

ever, if there is to he a depression in trade the effects 
i-f these movements will he Imt temporary. IIv the 
turn of the year the harvest money will he flowing 
hack to New York and perhaps the market for Eu­
ropean exchange will he much affected by the heavy 
export of cotton and other produce and by the re­
payment of the loans recently made to lierlin by the 
New York bankers. The iron and steel industry 
mi the other side of the boundary is seriously de­
pressed. Prices for the various forms of iron and 
steel are low and the unfilled orders on the hooks of

con-

tltc United States Steel Cor|x>ratioii show an im- 
| portant falling off. So far as the railroad 'trikes 
arc concerned they promise to end inglorioii'ly and

The unions, instead
> to j p.c. ;

unprofitable for the strikers, 
of gaining anything by striking, w ill |perhaps lose 
something which they had before they went on strike 
News dispatches state that the Harriman lines have 
seized the opjiortunity to proclaim the open shop 
And the success of the railways will (perhaps deliver
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TOTAL REVENUE AND CUSTOMS REVENUE FOR FOUR MONTHS OF TUE FISCAL YEARS 1910-11 A S />
1911-12. WITH RATIOS OF INCREASE.

(CornpilrU by The Chronicle.)

It ATMS OF ISCHKASKMONTHLY UKVKNITK

In -reMe 'll 12 ovt-r•urn
ïoiil | Ceeti in* i'ii. « ■■low

Kpvimiu»* I Itrrenii* |(«vt-iiii« Kpvfiiiif

Monthly l"lgun*i»1910-11 IU11 12

‘iietome'(••ifiiim
Total 

I ten- mi*Total |< 
IC«* v«*n ti«*i

i im
ItfVT"tal

Iteveim* Hevi-nue
PC.P.C»» I'.C. I I'.C.

10.% ! 13.37 fo June 13 mo* )........
IH.HO ; I".40 To July (1 mo».)..........
16.26 ; 21.14 I'o Aii|iu»l ft mo" ) ... 
16.62 17.HH To Sep'emler (6 mn».)

i I 1 03 
I3.no 
13 64 
12.60

14 07 
16 30 
III 62 
16. n

9.612,1177 6,180,362 10,666,20:. 7,006,%'.' 1,063,5:8 826,607 
9,320,.-.86 5,911,403 11,069,525 6,880.973 I 74» 939 969,570 

10,174,930 6^60,662 11,727,444 7,947,420 1,552.514 1,386,76» 
10,317.823,6.619,006112,032.908,7.803,027,1,715,085 1,184,021

June...............
July................
Align»!............
Septemltr ...

TI1F. CHRONICLE. 147.1October 13, 1911

-ix mi nit II», at .1 rule propnrlii MiMc tn the la t »ix 
mimtlis, another reei.nl of l. 'vernment income

thc»e particular line» front some of the lalmr union 
tyranny to which they have liecn subject.

Call money in Montreal anil Toronto i- now quoted at the etui of next March i» assured, 
at 5 to y/i p.e. It iseviilent that full preparations were Septe tilier'» revenue rcacheil $12,1 i3--.')o8, an 
maile by the bank» for financing the W estern harvest, advance of some $1,71*1,1*81 or 16.62 p.e. upon the 
However, it is not to lie expected that the banks will total of $10.317.8.-3 recorded in September, mio. of 
Ik- pressing fund» upon their Uirrowers for some 
time vet. And if Canada'» wonderful pms|>erity 
continues, next year may witness a further strong 
demand for banking credits. The September report 
of carload inspections at Winnipeg indicates that the 
deliveries have liecn behind ia»t ycai"
9,631 cars ins|iectcd in 1911 as against 11.5117 in 
1910. As the hank» made preparation» for an 
abnormally large movement in September, they would 
probably have funds left over in that month inas­
much as the abnormal movement did not materialize.

this aggregate, customs’ revenue was in Septemlier,
nil 1, $7,803,0.-7, an advance of nearly Si,_-i»i,i«*i or 
17.88 p.e. u|n>n the corresj»Hiding total of $6,619,1*16 
la»t year. Proportionately, six months' customs col­
lections show up rather better than the whole of the 
revenue in comparison with last year, their 
amount for the pa»t half-year living $42,284,- 
535 against $36,185,416 in the coresponding 
half-year, an advance of over So,i**u»»i or 
1(1.80 p.e. Expenditure on revenue account to the 
end of September was $35.933,451- against $35,108,- 
(173, in the corrc»|*Hiding six months last year, an 
advance of $8uo,ouo. Capital expenditure for the 
six months is $1.',318,0.-7 against $1--,430,13(1 in 1910.

Following are summary tables of the revenue and 
monthly statement of debt:

There were

lint the heavy volume of the yield will nevertheless 
affect the movement in October and November, and 
no doubt these two mouths will see the resources of 
the bankers fully employed. It i» regrettable that 
the persistently wet weather has caused the grain to 
deteriorate. The smaller quantity of wheat ins]Hvted 
in September, 1911, did not compare favorably with 
the grain insjiected last year in that month. Tim» 
there were this year 4,102 cars of No. 1 Northern 
as against 4,621 cars last year ; 1,05(1 cars No, 2 
Northern as against 2,421 cars in 1910; 2,534 cars 
No. 3 Northern, as against 2,775 in 1910. In 1911 
the numlicr of cars rejected was 961 a» against 178 
last year.

St MMAKV of I'VIIUC IH'.IIT.
I I Mill I Ills.

19 III. 1911.
Kilniled hi lM
I'nyulile In Vann,la ... % 4,892,91 1

III l.imiloii. . 282,364,724
Bank Circulation Re­

demption Fund... .
Dominion Notes.................. 91,329,553
Savings Banks O'. O. &

(Jovt.l........................
Trust Funds..................
Province Accounts . .
Miscellaneous and Bank­

ing Accounts................. 21,990,529

t 4,865,261 
263.121,430do

4,654,317
99,308,945

4,306,521

67,433,599 
9,724.724 

11,920,582

57.100,991 
9,316,234 

1 1,920,682

26,227,283THE GOVERNMENTS REVENUE FOR THE HALF- 
YEAR.

For the first six months of the fiscal year, 1911-12, 
that is, to the end of September, the Government 
revenue was 12J4 p.e. larger than in the corres|*>nd- 
ing six months of the record-breaking revenue year, 
1910-11. From the beginning of April to the dose 
of last month, the amount of revenue collected was 
$64,0(19,524, as against $56,148,193 in the corres­
ponding six months of 1910. As in tig*), the revenue 
during the corresponding period was only $47.353,- 
820, it will be seen that there has been within two
years the very large advance of almost $17...... .
With a continuance of revenue during the coming

1477.256,141Total Gross Debt. ..$483.221.045
ASSETS.

Investments—
Sinking Funds . » 15.295,205 $ 11.714,007
Other Investments . .

Province Accounts . . . .
Miscellaneous and Bank­

ing Accounts..................

28,776,85126,661,851
2,296,4292,296,429

1 10,649,105 1 10,530,085

$154,902,590 $153,317,372Total Assets

Total Net Debt 30th
September...................$328,318,455 $323,938,768

326,316,293Total to 31st August. 327,346,552 
Increase of Held . $ 972.903

$ 2.377,525Decrease of Debt . .

; 
: :

—
—

—

-

---
---

---
--

—
—

4
Mm

A



Thc Royal Trust Co.
107 ST. JAMES STMONTREAL 

CAPITAL FULLY PAID • SI.Mt.H9
SI.M9.MtRESERVE FUND

Board of Director» :
Ki|hi Mon. LORD STRATHCONA ft MOUNT ROYAL. O.C.M.O. 

PRESIDENT.
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Sim W.
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liHRKMlMIRLIMI 
Nays

K
sim William C

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTSi 

of liestreel
eliding.109 St. James St., H,nH Montreal

The Sterling Bank
OF CANADA.

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St
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«hit hal comvn-ce rsiefullv erleviedofleringeo'f niiâ'llaii Municipal. «Wivrrnmrnt 
ami tome of thr hr.i rla«« of otf|ioratiun I«on.I meure emtahle tor the investment 
ol the fumle of lunika. truet amt in«uranve rompanH-e. estai re amt private In 
ore. Thr emmure wr offer com hi tie the tw > eneeiituie of a satisfactory Invest­
ment, mrnirlv eefet y an., gooil interest return

WOOD. GUNDY & COM I5ANY.
TORONTO, 04*.I/INIWI*, KN<t.

British American Bank 
Note Co., Limited.

HEAD OFFICE I
Wolllngton Street, OTTAIVA, Canada.

Moil modirn an. c.mpW. pppMsnsss Iw Mm pr»SapH.a an. 
ptolacM.n agalntl canlerteWng el BAMIIOTIL MRU. CEO*
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$500,000.00CAPITAL 
UNDIVIDED PROFITS 158,40345

1 hi* Company with it* large resource» and represent­
ative directorate offer» efficient service for the transaction 
of all I rust Company business.

DIRECTORS
M. S. Kelt. President H. Carry 
Debt. Archer, Vice-Pres. Hen. R. Dasdurnnd 

Gee. E. Drammond 
T. J. Drummond

E. L. Pease 
James Redmond
F. W. Ross 
V. B. Ross. IX.
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C. E. Neill C. F. Smith

F. W. Thompson
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Fayette Brown 
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GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The National Lite Assur- 
ancc Co, ot Canada because it, policies 
are up to the hour end easy to Belli because 
its terms to agents are liberal and baaed 
on equity, so

WHY NOT NOW
and share in the prosperity ol the Company. 
For particulars apply Imperial Bank 
Chambers, SU St. dames St., or 1* 
Toronto St., Toronto, Ont.

u/fa Standard Loan Co.
Weoffei for m 

!*•! Him.1111, 1 »HA 
Mtln rU • 1I1 mi«l pn
kfruiit v the rnllir a

Capital and Surplus Assail 
Total Assets

ting ln»rtr*l ni |-1VI ! |c» crut 
Thi tletfriiliii' « oflet nil a’ 

investment, ■« thr pinch* m 1. Iwi\r lui 
the company.

ilrt-enlmr» twm 
t hAll « rai lv 
ofilehle

*.W

11.350 000.00
- |2 7',0.0011.00

Pt renient : J, A. Kammkdm.
W. 8. DiNNicK, Toioeito.

London. Knit

Hr«J Ollicet Cor. Adelaide and Victoria Sts, TORONTO

\' ire 1‘iCMiilr tile H. VI M 4 l 1. » * *.

The Trust and Loan Co.
Or CANADA

$73,620,66» 
HBOitiM 

9tR70,Mfl 
1,37<it351 

316,333

làepllel Subscribed, . ,
With power lo increase to 
Paid-up Capital. • •
Reserve Fund.
Special Reserve Fund
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What the Agent ran do to Influence Public Opinion 
in Favor of Insurance—The Partnership of 
Policyholders in the Companies—How the Feel­
ing might be Developed.

One nf the interesting pa|>cr- rc:"' *K^"rv 
annual convention of the National Association of 
l.ife Vnilerxvritcrs at Chicago thi- week «a- on the 
snhject of the increasing resjionsihilitics of the agent, 
by Mr. Alfred Hurrcll, attorney for the Association 
of Life Insurance Presidents. In the course of his 
address. Mr. Murrell drew attention to a Maternent 
of the late Mr. Paul Morton, that while the f, «pilla 
•ion of the United States has within the last liftv- 
years increased not quite three fold, the insurance 
in force has increased almost thirty fold. 1 he annual 
writing of over 1,700 million dollars of new insiir- 

cvidenced the extent to which the Anierii anance
nation was committed to the idea of insurance.

With the growth of insurance, the responsibility 
of the agent had increased proportionately. In the 
early days of life insurance agent- entered the held 
witli the single idea of earning commissions. While 
that was still the compelling reason, it was al-o true 
that into the soliciting life of the modern agent had 
come new methods and a different vi-ion. While 
seeing in his brother agent a competitor, he al 
in him a colleague in the common can-c of 
the acceptance of the doctrine of protection. He 
recognised that more policyholder- 
verts to the insurance idea, and had acquired wi-doni 
in the belief that the more men who look insurance 
with any stable company the ea-ier would it he to gel 
still more men to partake of insurance in hi- com­
pany. There was now, in fact, a sympathy among 
the field force which was unknown to the hii-ine— 
30 years ago, and that sympathy had bred co-opera 
lion.

saw

meant mow von-

This ability for intelligent co-o|>eratioii and coin 
bined effort had resulted in much 111 the pa-l which 
had been productive of good to the hii-ine- • he 
many anti-twisting and anti-rebate law- were due 
almost wholly to agent- ccasctc— agitation While 
twisting and rehating may not he -la nped out en­
tirely, agent s’ effort- had forced a great reduction 
of the evil in the pa-t live year-

Policy 1t01.i11.ns’ Personal Interest.
of the life coin- 

men
The trained representative- 

panics were in such close jiersotial touch with 
and affairs that they could always, get an intelligent 
and respectful hearing, and an intelligent hearing

the public to insure adequate and proper protection 
to the lives of all persons who may he called upon to 
congregate in all buildings of a public or semi-public 
nature.

"The need is not for ordinance requirements which 
will make the buildings more effectually ‘fireproof, 
but enactments which will protect the inmate- and 
tents of building- by making it iinpo—ible for a lire 
once started to course virtually unchecked from

and Ik sir to floor of a building whose walls 
fireproof. In other words, death-proof and con­

flagration-proof construction arc neve—ary require­
ments for new compulsory legidation lor ‘fireproof 
construction.’ ”

con

room
to room
are

j£?
INCREASING RESPONSIBILITIES OF THE LIFE 

AGENT.

srpTEMbf.r’s revente.
1910.

$ 6,619,008 
1,443.245 

700.000 
1,075,670 

480,002

1911.
t 7.803,027 

1.691,295 
900,000 

1,116.893 
521,693

Customs..............
Kxclse........................
Post Office..............
Public Works . .
.Miscellaneous.. . .

$12.0.12,90S$10.317,823

SIX months’ revenue.
«36,186,416 

7,898,653, 
3,675 000 
5,607,145 
2,782.079

Totals

Customs................
Kxclse.........................
Post Office. . . .
Publie Works . . 
Miscellaneous. .

$42,284,53:.
8,799,536
4.150,000
5,873.637
2,961.816

$64.069.524Totals $56.148,193

& &
FIRE PREVENTION, NOT FIRE-FIGHTING, THE 

NECESSITY.
Ez-Chlef Craker'. View, — A Government Department 

far Testing Material, Snggeited— "Death-proof 
and "ConSsgrattoB Proof" Construction Nr- 
eeeeory.

"If I had my way ah nit it I would not |>crtiiit a 
piece of wood even the size of a lead pencil to Ik1 used 
in the construction or finish of any building in the 
United States exceeding a ground area of 25x50 
feet or three stories in height. If there was still an 
absolute necessity for its use, if we could find nothing 
to replace it. it would then he well to attempt to con­
ceive of something better. 1 am opposed to the use 
of wood in any form in fireproof buildings, and the 
law ought not to permit its use. Wooden floors, 
wooden window frames, doors and casings burn and 
help other things to burn ; wooden trim and bases 
burn—everything that is made of wood hums and 
helps the fire to spread. Eliminate wood—remove 
the cause and you have precluded the possibility of 
fires.”

This was one of the dicta laid down by ex-Chief 
Crokcr. of the New York Eire Department, in an ad­
dress on the subject of the prevention of fires deliv­
ered before the International Municipal Congress at 
Chicago. It had been his observation, he said, that 
the large majority of fires arise from preventable 
causes. In fact, in his opinion, every fire of conse­
quence was preventable. The subject of fire preven­
tion was vastly more important than that of fire-fight­
ing. When one conflagration had been checked or 
prevented little had been accomplished, since the 
chances of repetition to-morrow were equally as 
great.

Mr. Crokcr complained that no department of the 
United Sta'- .4 government was devoted to the matter 
of fire protection. He said :— “It is my firm convic­
tion that the United States Government should estab­
lish a department founded somewhat on the lines of 
the Pure Food law, for the purpose of establishing 
laboratories wliose business it should be to test and 
classify various materials used throughout the con­
struction of fireproof buildings in order that the public 
may he provided with a satisfactory and sane schedule 
of standards of known safety and which shall l>e ac­
cepted as such by all departments and authorities in 
thi- country, and the laws necessary to make these 
conditions possible should he enacted with the idea 
constantly in mind that the present so-called fireproof 
building is such only as far as its exterior is con­
cerned and that legislation is needed and demanded by
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$37,835,660

- 13,500,000

- $31,335,660
Q. E. MORERLY, Sept, il Agmlw.

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL.
ROBERT W. TYRE, Manager.

CC «SI Accumulated Funds, 
(SI Uncalled Capital

Total
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FIRE ACCIDENTLIFE MARINE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subscribed )M,T,VI,006
63.3116,000
36.000.000
111,000,00»

1,187,660
BÎ-H6 It. JuMi ttreet.

■OiTIUL.

I I I l
Ufa Fund and Special Trust Funds i 
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Total Aaaeta exceed «
Deposit with Dominion Government i
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Guardian Assurance Company
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Limited, of London, England
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Total Assets, over $30,000,000 
Deposited with Dominion Government $500,000. 
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before the American public was all that the life in­
surance interests had ever asked. If they had always 
hail that hearing, dividends to-day would be larger 
and premiums smaller. Despite the fact that the 
per capita insurance in the United States is 
now said to be over Si50, there is still <(iiite 
a general lack of appreciation on the part of 
the public l*ith of the fundamental principles 
of insurance and the inter-relations of ' 
funds to other business enterprise, and a general 
failure on the part of |x>licyholdcrs to realize their 

relation through their companies to the expand 
ing commercial world about them. Agitation would 
not succeed if the (xilicyholders of the nation 
keen to realize that they are personally interested 
as owners in common of these companies and that 
every additional burden placed upon them comes out 
of the owners’ pockets, and that the business pros­
perity of those companies is the owners' prosperity 
and the nation's gain.

He suggested that there should he stimulation of 
the understanding of the fact that while the primarv 
object of the companies is to sell insurance and col­
lect premiums therefor, the very doing of this hud 
ness in large volume makes of them necessarily 
clearing houses where thrift and enterprise have 
reciprocal accounts ; that while money is flowing to­
wards the companies from their thrifty millions of 
policyholders, there is an equal return stream running 
from the companies to the constructive business 
world in the form of investments. And also that 
good management and the various state laws require 
these investments to lie well secured. The savings 
banks system has many points in common in the col 
lection and distribution and investment of the peoples' 
money, but life insurance does all that savings hanks 
do in this inter-relation of interests and in addition, 
always to be emphasized, provides the method where­
by the contributions and more is returned to the 
dependents of the contributor if he is suddenly re­
moved from the scene of all these activities. ' The 
savings bank promotes thrift and business 
sion, life insurance does likewise and besides

will make natural its prominence amt mg subjects for 
consideration at formal meetings, lie suggested also 
[tersonal contact with jxilicyholders, so that |tolicy- 
holders felt that the agent represented them as their 
expert in the same way a lawyer represents his clients.

Working on this basis, concluded Mr. 1 Ittrrcll, a 
|tositivc common interest may be develo|x'd which 
will lead to real policyholders unions, organized not 

promote the selfish interests of some one's ambition 
but for the purpises of furthering the good of a great 
and bénéficient institution.

insurance to

own
* *

CASUALTY AND MISCELLANEOUS INSURANCE IN 
NEW YORK STATE.

I lie following is a general summary of the results 
of the business of i<<o<> and 1910 of companies operat­
ing in New York State, casualty, fidelity and surety, 
credit, real estate title and mortgage guarantee insur­
ance, as stated by Slipt. Hotchkiss in his newly 
issued departmental report :

(’AKVALTr, FiIIKLITY. Si 111 TV AMI CllKIIIT CoMI'ANIE*.
1809.

well

181(1.
Number of rompantes 
A88«‘tB.........................

r.4 1
$t 17.8 is.;,70 $129.387.972

Reserves for unpaltl losses...........$20.231,482
Unearned premium reserve.............. 34.1470.472

6,847.0 If,

Total liabilities except capital $62,049,469

Capital stock..
Surplus...................
Premiums.............
Other income.. ..

$22.o.*.s.o2H 
38.897.480 
7 738All other liabilities

$68.093t7:.6

.. .. $26,179.225 

.. .. 88.589.876 
.. .. X4.lls.227
.... 6.826.797

$28,669,000 
38 1,816
x:.,:ix2.!Mn 
«.«18.71*7

Total Income.. .. $90.945.024 $92.301,707

(Malms paid.....................................
Dividends to stockholders.. .. 
Kxpensea...........................................

$20,422.202
3.005.066

42.o64.3H6

$30.9oo.
4.086.410

46.903.819

Total disbursements $71.491.714 $81.890.824

Kkal Esta »:, Titi.i ani» Mon ro ahi Oi abantf.k Compamkh.
1909.

expan- 
gives

individual protection ; both create a partnership he- 
tween the people and the great commercial 
prises of the country and this important fact 
be stated too often or urged too strongly.

191II.
Number of Compati b>.s 
Assets.............

Id I”

l.lahlllttes except capital.. *14.6.7.7.66.7
. .. 17,710.1)80 
. .. 14.177,r,tin

*48.206,:! 12enter-
cannot *t:,>.",l.6M

17,os:.,ooo
I".266,619

Capital stock. 
Surplus............A Campaign of Education.

realised by policyholders that 
the huge trust funds in the hands of the companies 
were not sinister accumulations to he feared, but the 
combined, conserved and working fortunes of the 
average citizenship, they might expect a quicker 
protest from them when measures were brought 
forth to tax gross income an excessive amount, to 
compel the investment of company funds in un­
familiar localities and in undesirable securities, and 
to decrease interest rates on money loaned. A 
vigorous campaign of education which would bring 
home to the public these considerations would in­
crease the opportunities of securing new business. 
He suggested that the local associations should 
stimulate discussion of life insurance questions in 
public places. Every chamber of commerce, every 
board of trade or similar laidv should have an insur­

rection. Agents everywhere should become 
active in these bodies so that their very presence and 
influence will give the business the standing which

W licit the fact was Income *7,6.77.826 *6.086,,767

Disbursements *6,:m,112 *.7.:ici!.699

> >
With a view of com|>cting with the Post ( mice De­

partment and the express companies, the committee 
on express companies and money orders of the Am­
erican Hankers' Association has practically completed 
its work toward the formulation of a system under 
which banks throughout the United States 
money orders. Hoth the Post t Miicc Department and 
the express companies do an enormous business in 
money orders. It is anticipated that the money or­
ders will l>o guaranteed by one of the big trust 
panics if satisfactory arrangements can be made, and 
that the hankers’ money orders ran he sold as cheap, 
and |x>ssih|y chea|ier, than similar instrument 
now be obtained from the express eompanie 
Post Office Department

• .ni issue

com

,mee
s can 

s or the

£̂5
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First 8HH»I> Inurm» Offlet published la C«m<«,I804THE BRITISH AMERICA 

ASSURANCE COMPANY
INTENDING ASSURERSI

\ Should read the “ THREE MINUTES ” Leaflet

PHOENIX ASSURANCE CO., limHid,Isiorporstcd I M3

OF LONDON, ENGLAND (Founded 178;) 
Copies of this and full information regarding 

the Company’s system, its equitable principles 
and liberal policies, may 1* obtained at the Head 
Office,
10 ST. FRANÇOIS-XAVIER STREET. MONTREAL
The Company offers 10 the Public every advantage which

HEAD OFFICE : TORONTO
Reliable ProgressiveOld

. S 1,400,000.00 
2,016,670.59

Capital.
Assets
Losses paid since organization 34,470.505.91

LIFE ASSURANCE
favourable conditions is capable of 

affording:
conducted under the nsoetIIIKUt inKHt

* L IMT1. II" rr-U-llHen hie I. col. rmidret.
in,HT HI' KKItlllKK, 'l l'

*I||S iV'SKIN. K.C . 1.1.1'
|, II IMS"
ai l \ I. vim* .,
Z I. V.II K • . hi- 1'

W. II.

At Ih. BONUS DIVISION for the five ye.r. ending 
31.1 DECEMBER. 1910

(I) A VNIKOltM ADDITION of t«; per $1,000 was 
deelaml mi all elarw. of Full-IIouuh Pol icier,

A UVAIIASTKKI) HON VS was aim declared 
it | „*, «1,(1110 I ht annum on Full-Bonus Policies 

Iwcon.iog Cl.iinr In de.ill, and t!7 |ht$I,«0U per annum 
\ «Ml mine, maturing 1 adore ,U "l 
TIémw tn.imses apply to new as well

moHouia
IAMKS KkKUO'*l<

| mi: IIHMih «. I K 
K. K W* all*

»> HUNK 
I l.ATT

iM i 11,1.1 . Managing Iilreetor

P. II. MMS.ij. I m|i»winfill 
IifvfiiiIn'I", 1916. 
h- fxi'tiiiR |n»lit*iffc.

%». in. nu mi

EVANS 6 JOHNSON, Generil Apnts
: MONTREAL

R. M.vD. P.l.r.on, I J"1"'
\ ManagersH. B. F Bingham.i l.ile Niiveriu'riideiit J. B. Paterson.26 St. Sacrament Street : Agents Wanted

NORWICH UNION
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.t,. Founded 1797.

A G K NTS WANT E I)

Head Offlet 1er Cenada

1
Policée, .«cured by A»«*U - $18,910,601

1 TORONTO.
. PROVINCIAL AGENTS.

JOHN B. LAIDL*W, M.n.g.r-

JOHN MeeEWEM, Seperlntendent at Mentreal.

I NO. WM Mot BON
Montreal, Qui. 

White ft Caiem. 
st. John N.l. 
tes HasaaBD. 
lottetown. P H I.

Joan’ii MuarHV,
i o roe to Ont.

I, HaMMONii ft N 
Winou-m Man.
■ n I. Rail 
Halilai, >.*.

-B.'

ciî.î

T. D. RICHARDSON, Sept, for Canada, TORONTO.1

is V UNION
HIE inmict CIBMtll, UaHW London Mutual 

FireHead Ortie» i PABIS, Franc.
Established IMI

ESTABLISHED 1859$1.000.000.00
4,651,M0.00

Capital tally subscribed 
Net Preaûems ia 1010 . •
Total Losses paid to 51st Dec. 1010 78,500,000.00

’ * TORONTOHEAD OFFICE■
8 J„.l . good. clow. r...oo.lMe, .rogree.lv.. yet 

con.erv.llv. Hem. Comp.ny, which .roteet. 
not oely it. .elleyhetier.. hut 1«. ro.re.euU. 
tivee ee well.it Canadian Breach i

M NOTRE DAME ST. WEST, MONTREAL
D. WEISMILLBB, 

Pre.id.nt and Maaa*le* Director
Msaalor lor Csasds i

MAUB1CE PEBRAND.
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POLICIES FROM SLOT MACHINES.
In Massachusetts They are Legal If Nothing Zlse is 

Sold with the Policies from the Sense Mueliinc.

for 1905 wa> lo.iM.oou. In 1 « h m 1. the last year for 
which we have complete returns, uic total was 
U,J<>1,000. Although the increase has hevti con- 
sitlerahle, the total is very small eo npareil with the 
wealth of I*'ranee ami the amount of business. The 
need felt for crossed cheques is apparently not great, 
judging fro n the small number of ordinary cheques 
in use.”

“The cheque itself is almost unknown to any but 
wealthy people, and is looked U|>on askance. Alsutt 
|S<>4 the l nilm of Paris Hankers persuaded various 
big credit agencies to try to introduce the crossed 
cheque. These sent .1 circular to their customers 
somewhat similar to the recent one of the Hank of 
France, explaining the advantage* of the instrument 
and the method of using it. Since then, many opin­
ions have been expressed in favor of the legal recog­
nition of the crossed cheque, especially from the 
Paris and London Chambers of Commerce. The 
Paris Société d'Economic Politique also discussed 
the question, and many members pronounced in favor 
of the adoption of this cheque by reason of its many 
advantages. In hm» M. Rarier, a French Senator, 
introduced a bill to add to the law aliout cheques in 
general, several clauses relating especially to cheques 
crossed by two parallel strokes, which were only to 
be payable through a banker. The present Chamber 
of Deputies is engaged in discussing a similar pr 
|>osal. It is to be hoped that the bill will pass."

: I
Ui
ViIn the newly-issued report of the Insurance Com­

missioner of Massachusetts, reference is made to the 
question which has come up for legal decision in that 
Commonwealth, of the legality of |*ilicics issued hv 
means of slot machines. The opinion of the Attorney- 
General is to the effect that if nothing else is sold with 
the policies from the same machine, the method may 
lie employed.

The facts set out show that the scheme regarding 
which this opinion was given was of a machine wh h 
upon deposit of a nickel, registers the weight of the 
person standing upon the platform and at the same 
time delivers an accident insurance policy for 81.000. 
The policies are inserted in the machine and the re­
ceipts removed by a duly licensed agent of the com­
panies issuing the policy. The Attorney-General 
thinks this mechanical means of distributing policies 
is permissible.

Since, however, the laws of the Commonwealth 
insist that no insurance company shall offer to a pro­
spective policyholder "any valuable inducement or con­
sideration not specified in the policy contract of iti'tir

i.
f
a

.

1 >■!

!
.
j

- -i 1

1
I

!

ance" or give "anything of value whatsoever not 
specified in the policy." the Attorney-General lays it 
down that giving an insurance policy away with a 
tive-cent weight test must be prohibited. That is to 
say. the sale by slot machines of 5 cent accident poli­
cies of S1,000 is legal, hut you must not sell a 5 cent 
weight test and throw in a Si,000 accident policy ! If 
you do, you come w ithin the reach of the law.

1 î

THE WORLD S GRAIN PRODUCTION.

The following preliminary statement of this year's 
grain production lias heeu issued In the International 
Agricultural Institute, Koine:—

Will AT.

it

> J*

!<'wt.
. . 1 71,45."»,000 
.. 34.23i,ooo

Hungary, Invliidlng Croatia ami Slavonia . 1 o;:,198.000
lull . .

FRENCH CURRENCY DEVELOPMENTS.

Note Circulation of Bank of France Practically at 
Legal Limit—Gold and Silver to be Paid—Cheque* 
to be Popularised.

A few days ago the cable brought the interesting 
news that the Hank of France has decided that when 
the legal limit of its note circulation has been reached 
it w ill cease issuing notes and pay cash in the legal 
ratio of gold and silver. The note circulation, 
according to last week's statement of the Rank, was 
5-530.88 1,000 francs and the legal limit is 5,800,000.- 
ouo francs. Enabling parliamentary jsiwer would lie 
necessary before the limit could lie exceeded.

It seems that this increase in note circulation has 
been to some extent intensified by the practice of 
hoarding, which is very extensively followed in 
France. A result of it has been a movement for a 
more general use of cheques, which arc at present 
little Used and are even regarded with aversion. 
Recently, the Governor of the Rank of France, in a 
circular issued to branch managers, urged the in­
troduction of the crossed cheque in the ordinary daily 
business of the customers of the hank. Cheque 
1 looks, he suggested, should Ik1 given to all who made 
application for them. These cheques are to Ik- made 
payable only to a hanker or Government official.

As to the comparative non-use of the cheque, 
whether crossed or ordinary, in France, the Paris 
corresj«indent of the London Economist gives some 
interesting figures. "The number of cheques issued 
in 1807," be writes, "was fi.828.ooo, and in 1900 it 
was 7,i|l 16,000. The use of the cheque liccame grad­
ually but perceptibly more common, and the figure

France.....................
United Kingdom. . i

. . . 102.919,000 
. . . . 339,259,000 

. . . 109,694,000 
. . 352.793.oou 

. . . . 20,377,000

Russia (73 governmental. .
Canada.........................................
United State» of America 
Egypt.............................................

I

!I * nit o J Kingdom . .
Hungary, Including Croatia and Slavonia 32,5IU.oimi

. 10,823,000 
1 86,046,000 
22,080,000 

. 61,212.000 
40,407,000

27,617,000
>Koumaiila

Russia (73 governments I.
Canada..............................................
United States.................................
Japan.....................................

Oats.
:.3,r»4 3.000United Kingdom 

Hungary, Including Croatia and Slavonia 27.rioi.ooo 
Russia (73 governmental . .
Canada...............................................
United States.................................

«
262.006.000 :

Il 1.7 20.OOO 
. . 240,637.000

Ryk.
Hungary, Including Croatia and Slavonia . 27,166,000
France................................................
Russia (73 governmentsl. .
United States...................................

r-a
2 4.0.', 1.000 1. . 401,443.000 

. . . 15,298,000 4

■M Al/I
. 4 6,835,000 

1,367.694.000 
31,879,000

The figures now given, as representing, for those 
countries for which information has reached the 
Institute, the production this year, as compared with 
last year, arc Wheat, 0.5 p.c. above ; barley, 0.5 
p.c. below ; oats, II.I p.c. below ; rye, 3.6 p.c. below, 
and maize, 13.4 p.c. below.

■1Italy .....................................
United States........................
Russia (73 governmentsi

:i
!
1

'
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INSURANCE
OFFICESUN. . TME . .

London Assurance
CORPORA T ION

FOUNDID A.D. 1710.

Head Office i
Threadneedle Street • London, England

Th» Oient Insurim OUI»» la lh» World
Surplut ovw Capital and ail Uahllltin ataaada

$10,000,000

OF ENGLAND.

C* — I INCORHïKAIED BV ROYAL CHARTER A 11 I72P

$2,241.375
•22.457.415

CAPITAI PAID LP 
lOIAL < ASM ASSIÎS

head Office tor Canada. •
w. lElUlOT, W. a. CO IUT, • I.N*

MONTREAL Canadian Branch «
15 Wellington Street East, Toronto, Ont.

H. M. BLACKBURN, Manager
This Company commenced basin** in Canada by 

dejMiaitiiihr S.100,000 with the Dominion Government 
(or security of Canadian Policy-holdvra.MADIA FIRE IISURAME CO.

rsri> a.d.
For Actncf Lontrectn. Ontario an<l fjur\-ec, Apply to

Braae* •«*•- N* « J.taae It., lealml. W J. I MUTT. Ufi af ItwcWa 
A Soakotrbaaoa ANGLO-AMERICANMaallata. Albert

HR Cl K Keantrnl Managrr, Fulman Block, Wloetpeg.
Vancouver, b.C.TNoa.

•r faiaskta -COPftFT h PUhAl.H. Gee. Agent»,
,„„u OT» Il -M UUII-fU. SUM ImI. II III n» IUIITIII I» »«•*»* 

T. L. MOIIISEY. M.e.l.r.

FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
$1,000,000

480,100
A2.0I6.A7

Authorised Capital 
Subscribed Capital •
Deposited «"lib the Dnanloloo CJovero* 
«aval fur lb* protection ol Pallcybaldrra

MOUNT ROYAL ASSURANCE COMPANY
11.000,000

MONTREAL
A»TNO*lllO CAPITAL 
HUD OFFICE: H. H. BECK, Manager

Vke Preside.t, J M. WilsonPrnldMt. Ho. H B *n..ill.
j. B. olkmint, Jr., O.n.rel Manager.

Ii.'*linu. lor Avril cire throughout Hie Prortocr of Quebec
err inrilril.
Addre.a i WILLIAM THOMSON * Co., MontrealRr.oo.aMr A,«il, w.ulrd i. Mootrr.1 .nj P.o.i.t. ol Ovtbrc

General Agents for Prorince of Quebec

INSURANCE

Phoenix of Hartford ESTABLISHED ISOS
Ciairtf.n liw.pm.irt» OverTotal Fends EioeedCompany $1,210,742$15,005,000

$10,737, «37.32 
«7 ,m>9,H30.1U

Total Canh Annetn 
Total Lohhoh Paid !»

i
FIRE AND LIFE

North British and MercantileJ. W. Talley, Manager.

MONTREAL. INSURANCE COMPANY
DIRECTORS

A. MacaiDim, Ksq.. Chsirmsn Chao. F. Rita, Bsq.
G. N. Momcbl, Hsu.

Head Office for the Dominion i___
78 St Francois Xavier Street, • MONTREAL, 

âgente In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Application* for Agencies Invited.

Tht MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1RS».
sss7.ess.esASSETS

DESERVE
OTHER LIABILITIES

sies.07i.te
S0.SB7.tl ••THE OLDEST SCOTTISH PIRE OFFICE"tis.7se.it

ss44,iee.7e
Head Office: 59 St. Junes St., Montreal

Surplus to Pol 1er-Holdere THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

Union Assurance Society
— u—a. in rea —

Ce. UaltaC af leeisa, lag. 
Teal ShMi Ueeed • $111, OCCAM. leeerVj DetneiM

Oelee

CANADIAN BRANCH I 
terser It Jeati led ■sCIII Street», Seetrul 

T. L NMSISIY. leaner
,0»OJMj1W.CIL^LANSING LEWIS.
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The long-continued wet and cold weather apjiears 
to he affecting seriously the western wheat crop, and 
it seems probable that the pro|*>rtion of cx|M»rtablc 
wheat will diminish considerably. Ke|x»rts to the 
department of Commerce from the Chief Inspector 
of (îrain at W innipeg, indicate that the quality is not 
up to the average.

The official rc|>ort of the Chief Inspector, including 
tlie year 1910. for comparison, shows the number of 
carloads of 1,075 bushels each of the different grades 
inspected at Winnipeg in September, as follows:

mo. ton.
No. 1 liant.......................
No. 1 Northern. .
No. 2 Northern...............
No. :$ Northern...............
No. I ( ronmierelal 1 .
Kejeet ed.............................
Comlemned.......................
No. 0.....................................
No. «....................................
Rejected, No. 1...............
Rejected, No. 2...............
No grade.........................
No. 1 Alberta, red..
No. 2 Alberta, red. . .
No. a Alberta, red. . .
No. 4 red. Winter. . .
No. ft red. Winter. .

7 4
4.102
1, ur»6
2, r.:n 

r.Hfi
«.Mil

4.621 
2,4 21

ITS
:i

I 26 
7 2

9
at

12111
tolit!

204t;aa
in
at
22
in

r»4

From Western Fields.
Crop Affected by Wet and Cold—Loan Companies* 

Operations—Winnipeg Statistics—Diminished For­
est Fire Loss in British Columbia—Water Power 
and Irrigation Developments.

9.6 a 1

These figures show a decrease of over 5° P°- 
No. 1 Northern, over 10 p.c. in No. 2 Northern, 15 
p.c. in No. 3 Northern and an increase of 500 p.c. 
in rejected.

It is |M>inted out that even with the lower grades 
predominating, as they have done in September, the 
crop will bring a very large revenue to the western 
grower, but conditions are decided!) different than 
they were forecasted early in Xugust. 
weather continues a large amount of grain will never 
be thrashed, and, of course, the proceed^ of the crop 
will shrink still further. It is stated, however, that 
farmers' notes are being promptly met. and that the 
agitation for a general settlement of liabilities this 
autumn had produced good result

Loan Comi*aniks* On rations.

The Manitoba Free Press publishes some interest­
ing statistics of the o|>eratiotis of loan companies in 
the prairie provinces. Some 75 companies are in­
cluded in the table and their aggregate loans in all 
fields, amount to over $2oo,<xx>,om, of which at the 
end of 1910 no less than $71.300.000 were placed in 
Manitoba, Saskatchewan and Alberta. Last year 
appears to have been one of exceptional activity, as 
these companies alone increased their loans in the 
Wert by tin- sum "f $15,00* ,#Ut • urn - qua!
p.c. of the total invested at the end of n#oo.

Saskatchewan has been the u«>-t active field as 
during 1910 $fi,<ioo,(XM) was loaned in that province, 
and in Manitoba the amount loaned was $5,Hoo.<ioo. 
In Alberta there was an increase of $j/wm 1,000. 'I'lie 
aggregate amount in each province for the years 
and 1910, together with tlu percentage increase in 
the case of each province and in the case of the aggre-

1 t.r,79Total ears

If the wet

Affairs in London
(Exclusive Correspondence of The Chronicle.)

T.r Jnuk of Egypt', /allure—Rumoured Iuauruiire 
Combine—New Method, in In.uruuee Proposal

There have been two disturbing incidents in the 
market this week -otic the failure of a firmmoney

of hill brokers mainly concerned with the Indian 
railway market ; the other the stoppage of the Hank 
of Egypt. The causes of the hank failure are en­
tirely domestic and have nothing to do with the 
recent depreciation in investments. The hank's 
troubles date from the managerial days of the late 
l.tizzati I’asha, who lent money with a royal hand 
on somewhat intangible security. It is lielicvcd that 
the assets will ultimately he realised satisfactorily to 
the depositors and creditors, and a syndicate is in 
course of formation headed by the .National Hank of 
Egypt. The shareholders, of whom there are alwul 
1,100, will, however, suffer heavily as the £25 shares 
not only stood at over £30 each until recently, hut 
carry a liability of £12.10 per share.

Rcmovrki» Insurance Com hi ni:.
Kepirts arc current of a pending amalgamation 

of two insurance companies—the Liverpool & Lon­
don & (1 lobe Insurance Company 
Mersey Marine Insurance Company.
Koval took over the l’ritish it Foreign Marine 
Company and the London & Lancashire Eire Com­
pany acquired the Standard Marine, it has been 
know n that the I,. !.. X Cl. desired to acquire a marine 
connection by the purchase of one of the leading 
existing companies. The shares of the Thames X 
Mersey Marine Company have been very active for 
some days past, and during the past week have 
marked an advance of

and 1 lie Thames X
Since the

-ii>. I'lie company, which 
was established in iHiki, has a subscribed capital of 
£2,000,000 in shares of £20, of which £200,000 or 
£2 per share, is paid up.

Com vaniks.
For some time past there have been distinct changes 

going on in the proposal forms of many life offices. 
The many personal questions which olten deter 
many individuals from insuring their lives are now 
omitted from the proposal form and are left to he 
discussed in private with the medical officer alone. 
Similarly the necessity for giving the names of two 
friends as a reference is being abandoned. Every­
one connected with insurance offices knows how easy 
it is for the friend who is referred to, to till tip the 
necessary form without doing any injury to the 
would-be insurer, and, therefore, such references can 
hardly lie regarded as a satisfactory protection. 
Inhabitants of these islands have ot recent years
been so |iestered with inquisitorial forms from Gov­
ernment officials on 011c pretext and another that they 
have acquired a hearty dislike to tilling tip personal 
forms of any description.

The Ki movkkh Hank Amai.k.vmation.
The announcement made that the Colonial Hank

and the Royal Hank of Canada would amalgamate 
was untrue. It probably gave outward expression to 
what has been known to lie the wish of many who 
desire greater hanking facilities in the West Indies.

Iainmonkk.
London, F.C., September 30, mil.
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INSURANCE. COMPANY

i

. TORONTO
MONTREAL BRANC H. Ihomas F. Dobbin. Resident 

Secretary, Ib4 Si. Jamas St.
*CH 1 C. C. Sword. Resident 

M I St. Pater St.
WIINFHPRU BRANCH. A. W. Blebe. Dlatr 

Canada Bulldlnd. Donald Si

ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. James St., Cor. St. John St., MONTREAL.

HEAD OFFICE
6 Richmond Street, East,

Secretary.OVKBKC BRA

let Secretary.

*

The Yorkshire Insurance Co., Limited}
of YORK ENGLAND.

ASSETS, $13,000,000
Established 1824.

ill FIRE INSURANCE grunt,.I on even .lesrription of |,ro|<rlv at Tariff rates.
tlkE STOCK INSURANCE. Tin. (.'ntnpain has a large Live Slink business in England ami elsewhere, ami is the 

FIRST COMPANY. licensed hv the I KDKRAI, t'.OVKRNMKNT, to tr.insaet Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are mute,I from respon.il,le peiwms.
ACCIOENT DEPARTMENT.—Personal Am,lent. Sickness, Employers' Lialnlitv, Elevator Liability, Teams Liability, 

Public Liability, Plate (Hass.
CIUDI.lt DIRECTORS. Non. C. J. Doherty

1
I y

: 1 ••

1
Alphonse Racine, Esq. Mai. L. MacUurln, Esq.C. I. Boswnrth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

6fre FOUNDED 1792.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN 14.000.00(1.00CAPITAL.

SURPLUS TO POLICY HOLDERS . 7,743,980.17 
ASSETS
LOSSES PAID EXCEED .

Assurance Company
Incorporated in 1851.

16.001.411.66 
149.374.312.55 

ROBERT HAMPS0N S SON, LIMITED
MONTREAL

a

«,213,438.28
460,254.36

ASSETS,
LIABILITIES. :
SECURITY to POLICY-HOLDERS, 2,744,183.92

GENERAL AGENTS FOR CANADA

:

In HaIV-CaII. Price SIS.SO

The Insurance Law of Canada
By F. i. LAVERTY,

Or BLAIR A LAVERTY, MONTREAL.
Solicitor» for the Menu/acrurers Life 'ns-iranco Company, 

Yorkthir* Fn» Inturunc» Company. RochosfrGormàn Fita 
Company. etc.

LOSSES paid since orfaniullon ol Com-
. SS4.Kf.727.16t pony

DIRECTORS
jnaur.netHe,. CEO. A. COX. Predict. W. ». BROCK. Vite-PresidteL 

W. B. ME1KLE, R»i|«t Directer.
Z. A. LASH, AC., LLD.
L W. COX 
CEO. A. M0RB0W 
FBEDEIIC NICHOLLS 
SIB HENBY M. PELLATT.C.V.O 
E. 1. WOOD

T,.* woik eon. 1*1, of a practical l r r.l i.r on the Canadian Law ol 
III.manc* in all its btauchea In a .in*le volume, Includin, Life, 
fire. Marine, Accident linaranlee, llail, n,ir,lary and Hniployere1 
Liability Insurance.

The feiletal Ineuience Act, passed at the la»! Session. ia fully 
covered, at well at the latest statute* of the different Provinces.

All Canadian jurisprudence on Insurance Law i* carefully 
tre.ted, together with the Fnghsh and French precedent*, and 
eu. h Amencan decision* a* are applicable

The aim of the work i* to furnish in the moat compart form 
possible an up-to-date teat look of use to the Insurance Interests 
a* well at to the practitioner.

ROBT. BICKERDIKE. H P. 
D. B. HANNA
JOHN H0SKIN, R.C.. LLD.
AUX. LAIRD
AUGUSTUS MYERS 
JAMES KERR OSBORNE

>

.=

TORONTOHEAD OFFICE,
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gate of the three provinces are summarize,, as follow : h* Jjj J

Manitoba. . . .33.502,7*1 39.30S.004 17 :1 of developing 7.000 horse pmcr, a volume 9t'tliu*nt
Saak.....................  16,7 36,139 23,184.350 39.s to operate the pro|»>-eil tram system. It mull it

feeder to the steam road which the company 
Imild into the Okanagan from Kamloops.

C. IV K.'s Irrigation Work.

I

«L'.HS. 629, 20 2. . 6,076,833 

$56,315,735

Winnipeg Statistics.
According to the newly published annual report of 

Comptroller Evan son, the actual revenue taken out of 
the pockets of Winnipeg ratepayers during tlte last 
five years has been as follows :—
1911.. .
1910.. .
1909.. .
1908.. .
1907.. .

The gross debt of the city shows very considerable 
enlargement every year and in consequence the fixed 
charges increase. For the past few years the addi­
tions to the net debt of the city arc shown by tin- 
following table :

1907
1908.. .
1909.
1910.. .
1911.. .

Alberta. . prove a 
proposes to20.»;$71,322,556

The biggest irrigation project on the continent i* 
that half completed in Alberta by the Canadian 1 an 
lie. In includes three great stretches of land termed 
the western, central and eastern blocks. In the

be reclaimed ; in thewestern are 1,031),020 acres to 
central are alunit a million, and in the eastern are 
1,156.224. The western section is the nearest com­
pleted and it alone forms a project as large a- any 
in the l nited States, and the largest yet attempted 
in Canada. Already there have been completed 
seventeen miles of main canal; 254 miles of second­
ary canals, and one thousand three hundred and 

miles of distributing ditches.

$2,823.276 
2,66»;. .2 2 2 
2.472.SÜ5 
2.517.976 
2.518.871

-

twenty-nine
The lands are being sold at from S30 an acre up 

with a charge of 50 cents an acre per year for the 
water right. Less than live |>er cent, of these lands 
in the western block remain unsold.

Now nearing completion, a dam on the Low rtx ei 
is 7,000 feet long, 350 feet wide at the base, and 45 
feet high. From this dam canals will lead out over 
500,000 acres of land, high! million dollars has been 
appropriated hv the company to start the work on the 
eastern block, and preliminary surveys have been 
made for the central block. In five years _ 
tract 30 miles wide and 150 miles long lietwecn C.d- 
garv and Moose law will be irrigated and tens o! 
thousands of farms will take the place of the prairie 
of to-day.

Nil.
8,323,299 

1 4,1128,752 
16,978,941 
18,928,671 
22.976.262

81 liking Fund. 
1,314,398 
1,508,123 
1,7 40,714 

. . .21,007,597 2,078,925

.. . 25,625,54 4 2,659,281

Gross.
. . . 9,637.697
.. . 15,536,87 5 

. .18,719,656

'll
Light Forest Eire Loss in British Columbia.
That the loss front forest fires in the province of 

British Columbia during the past season has been 
practically the lightest in its history, is the 
ment made by Mr. \\ . C. Cdadwin, chief provincial 
fire warden.

“We have, of course, been very fortunate this 
in that the weather has not been against its.

I
dann< Hitivv- in

a
season
said Mr. Gladwin. "There is another reason, how­

to account for the splendid record put up ibis 
and that is that the force of men we have had

!
£? J£7ever,
Review.season,

out through the province has been considerably in­
creased this year. This has meant much. \\ lien a 
lire breaks out. a few extra men can often be the 

of preventing it from spreading to serious 
pro|K>rtions. With the exception of a few routine 

which have to be attended to, the work xvtll
I leavy

C .mutai. Investments in Canada, by bred. \\. 
Field. ( The Monetary Times, Toronto, $2.50).

In the case of a young and comparatively unde­
veloped colintrv like Canada, the i|tiestion of the int- 
1*.nation of capital h of singular imp.rtance. It i- 
a necessity for the young country's expansion and 
prosperity that capital should come in freely and 
confidently from abroad. I be foreign capital i' 
needed, as Mr. George I'ai-li of the London Statist

British Columbia Water Bower Deveu.i mints. P anted out a short l"’11; V whl^ whuh'ihc 
In connection, as is thought, with the probable those great works of public util u"b Uwb.J, ^ 

ultimate electrification of a portion of its line in the young country s until a 1 " 1 - ,, ,
mountains, the Canadian Pacific Railway has acpiir- develo,*«l to ^uutre and to einploy profitably a griat
cd a water power on the Adams River, which flows amount of cheap laW from tin old r km I 
into South Thompson River near the West end of release the young country s own vm,„ 1 ^ ^ in
Shuhswap Lake, and the title has been vested in the industries where tlu n i n k: ' ,,r..titable

of J. S. Dennis, land commissioner of the com- the young country > own 1.» h» l
pany. The Adams River flows out of Adams Lake, manner. . .. . ., rsand exerts have reputed that it is capable of deve- In tins matter Canada. v|«. ufl> of
loping a hundred thousand horse-power at two has been xxtll fax ore d. ■ , ,
different punts between the lake and its confluence capital has been sent here pari un. rl from rout
with the South Thompson. It is in a heavily tin,- Britain, and at the present time will out doubt. Urn-
berod country where extensive lumbering operations j ifivtcr "S iro .M,d' o uunienud' E«-

'"water plwers'h,1 British Columbia are acquiring ! ro,w is aho becoming more wide axxake lo die end
a commercial value they did not p-css a few years i less opportunities opening: hero for w-un n f a
ago. During the recent visit to the Okanagan Valley, profitable character. >r< is. u ■ . 1 ,
Sir William Mackenzie, president of the Canadian ; tion that British and « Ô o "ars
Northern Railway, lxiught the Coteau water |mwer : t<> flow here freelx and ' •
and a charter for building an electric train line to come. The stream will naturally fluctuate m

t

means

matters
practically conclude for the

have fallen in practically every part of the pro­
vince during the past few weeks, and the danger for 
another season is at an end.”

season now. ■
’rains

•Mlname
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r.-
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™c Canadian Railway Accident Insurance Company
------------------ OTTAWA,—__ _ CANADA.---------

Authorized Capital - - $500,000,00
Subscribed Capital - - 250,000.00

D. MURPHY. President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PIKSOMI ACriDENÏ WORKMAN'S COLLECÏIXE and

SKkSISS TEAMS EIABIIITV tLEVATOH IIABILITV
EMIUOVERS' IIABI1IÏX PUBLIC UABILITV INSURANCE

PROXIMÏAI MANAGERS:
D KING.
W J. INGRAM.
A. E WILSON.
F. C. ROBINS.
A LAKE.
W A ACKLAND. 
F J. MART 4. CO

Bank of Ottawa Bulrig . 
31 King St.. East 
4 King St.. West 
1 W. Main St.
317 Portage Ave.

Montreal. Que.
St. John, N.B.
Toronto. Ont.
Hamilton. Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

Local Adenti at all Points.

RAILWAY PASSENGERS
sH°ASSURANCE CO.

aV>OF LONDON, 

ENGLAND rof Established E649

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE i Cor. BAY and RICHMOND STS* 

P. B. BUSSELL, General Manage,TORONTO.

The Equity Fire Insurance Co.
TORONTO, CAN.

The LAW UNION & ROCK
Insurance Co. Limited, London. 

ASSETS EXCEED
Founded In 1806

$45,000,000.00
Over to,000,000 Invested In Canada,

FIRA and ACCIDENT RISKS accepted, 
laaadlaa M.., alike, 111 St.tan Mrctt. onn Flecc I'Xrvt,

H WM. GREENWOOD BROWN. General Manner

» ; MONTREAL.
Agretp wanted in uurepreeentrd town* In Canada. 

Manager, Acctd’t Dep.

ORNKKAL At.RNTS I
Cnnaon Fro*., Montreal Faulkner A Co . Halifax. N.8. 
Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver 
Young A l.viway, gydney, 11. C Geo. A. La vie, Calgary 
McCaUum, Hill A Co, Regina J. M. qjueru, St.John, NJL

Ale*
W. D.

} J.R. E. DICKSON
I Canadian Manager.

S. Matthew, 
Aiken. Sab-:

The General Accident
Assurance Company

London Guarantee & Accident
Company, Limited.

r.

of CanadaBonds issued Insuring employers and 
Corporations against loss through the 
defalcation of Iruslrd employees. Bonds 
for legal purposes. Administrators'Bonds 
Liability Insurance. ...

Mealraal Aient-

nr ad orrit'R, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance

W. Mayne McCembe • Canidi Lift Bldg.

MORRISEY ROBINSON & EREYGANG
INSURANCE AGENTS AND BUOKEBS

Onersl Agent.
ACADIA IIRI INSl HIM I COMPASS,

or Halifax. N S.

i. i. DURANCE,
Waned* I* Canada

Oaaaral AeaMi to PROV1NCF aT Q01HKC

ROLLAND, LYMAN & BURNETT, UONTIRAITelephone Main 17^8.402 fewer BMy., Meatnal.
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volume from year to year, owing to the pressure of 
exterior circumstances. But, provided that 
our part do nothing to shake the confidence of fore­
ign investors, Canadian investments are likely enough 
to he a ]>cnnancnt fashion in the London and con­
tinental markets.

In his new Ixmk, Mr. Fred. \\. Field has collected 
a vast amount of information on the subject of cap­
ital investments in Canada and compressed it into a 
small and convenient compass. Me estimates the 
amounts which have recently been placed here by 
Great Britain and various continental countries, 
quotes the estimates of other well-known authorities 
of the total amount placed here, discusses the dif­
ferent classes of investments into which the capital 
of different foreign countries has gone, points 

how and to what extent the immigrant 
from Europe and the United States brings capital 
into the country, treats of the relation of trade to 
borrowed money, and. in short, thoroughly covers the 
whole ground. The volume is interesting reading, 
but we fancy it will lie most in demand as an "en 
quire within" upon its subject. As a reference Ikh.K 
it will lie appreciated by all those who take an in­
telligent interest in Canadian financial and economic 
developments—and not least by people who have to 
write alxiut them.

mwe oil

i!
his bed with a

The
A W innipeg hoarder lay down 

lighted cigar in his month and went to sleep, 
tire brigade confined the liantes to the bedroom.

mi

.j
The New Brunswick Board of Fire Underwriters 

have decided to remove the existing surcharge at 
Moncton, N.B., after inspection of the new tire 
apparatus and water service. ' i■i

\
21The Canadian Railway Accident Insurance Coin- 

lias been licensed to undertake burglary, plate ti<>llt pany
glass and automobile business in addition to those 
branches of insurance for which it was previously I
licensed.

*

Notice is given in the Canada t*azctte that the
received a newOttawa Assurance Company has 

license for the transaction in Canada of lire insur- 
Messrs. Burnett, ( trmshy & Clapp, Ltd., have 

been appointed chief agents.
a nee.

It
‘.

Dr. 11. J. Mciklcjolm. managing director of the 
Sovereign Life Assurance Co., is at present in Win­
nipeg making arrangements fur the removal of the 
head offices of his company from Toronto to W in-
nipeg. t , , .

It i~ stated from Ottawa that alxiut a tear ago 
Comptroller James Davidson, who died on Saturday, 
took out an insurance (xilicy of $100,000. At that 
time he was in |>erfect health, and regarded the priicy 
rather as an investment than in any other way. Mr. 
Davidson had only paid one full premium on the 
policy, which now

The Confederation l.ife Association t~ erecting a 
new structure on Main street, Winnipeg. I he build­
ing will have a frontage of too feet and will he of 
ten stories, rising to .a height of 150 feel. 1 he build­
ing, whose construction will lie on modern and hand­

lines, will lie essentially for office purples, and 
three high speed elevators will he installed. It is 
intended to have the new structure ready for occtt- 
|icncv by Dccemlier 1, 1912.

i> j*

ïiutal Drrisums.
ACTION TO RECOVER COMMISSIONS.

In the Toronto Trial Court, lie fore Mr. Justice 
Sutherland on Tuesday, October 3, an action by 
( icorge
Security l.ife Insurance Company of Montreal, 
was tried. This, as reputed, was an action 
to recover $3,476.37, alleged to lie due plain­
tiff bv defendants under certain agreements with 
the provisional directors, as commissions and salaries 
for procuring applications for stock of the company. 
The defence was that defendants never employed 
plaintiff, but had employed one < )strom, who claimed 
these same commissions, and whose claims had been 
tried and adjudicated on by the High Court.

Judgment : 1 do not think the plaintiff has estab­
lished any liability as against the defendant company 
under either agreement. 1 think any agreement he 
made for remuneration was made with ( 1st rout alone, 
and that he was thereunder to be paid by Ostrom 
only. 1 do not think the latter wa- authorized to make 
either of the said agreements relied on by the plaintiff. 
The action will lie dismissed with costs.

f,F. Brown, of Ottawa, against the

lreverts to his estate.

si une
V1

1

It is now possible for stamp dealers to insure col­
or ordinary maillections sent by either registered 

against loss of the parcel or any part of it by lire or 
theft or any other cause while the parcel is in the 
mail or in the custody of the |» >-t office department 
for transmission to any |xist office within the l nited 
States or its pissessions or the Dominion of t auada. 
This insurance is written by a Providence. K. I 
pany under its parcel form.

* J* ;

I
The London Economist’s end of September index 

number is 2,593, an increase of 62 prints for the month 
and of too prints in two months. The big rise is 
due chiefly to the advances in coffee, sugar and butter. 
The index number is now very near the highwater 
mark of the hjo" boom. The cereal and meat divi­
sion is 12 prints higher for September ; tea, coffee, 
sugar and similar produce contribute 321 prints of 
the increase; textiles supply to; j points; minerals 

print lower, and bulky goods, such as timber, 
leather, rubber, etc., show an increase of $ points.

1coin

Apropis of the recent criticism of Insurance Com­
missioner Hardison, of Massachusetts, mi the subject 
of the dating back of life politic-, quoted in 
of September 15, it is of interest to note that the 
Association of l.ife Insurance Presidents pissed a 
resolution last week, that the Association believes it 
to be a matter of imputante that there should lie

■ tiir issue

.
!are 1
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The Employers’ Liability
.

Ï; Assurance Corporation Limited
OF LONDON. ENGLAND

Canadian 
Government 
Deposit I 1 1

i

II II II SIII It

$556,000.00HI TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
'

STANDS FIRST 
In Nm HkoroSty «IN, Pol­
icy Contracts, In financial 
•IrsngSs and In «10 Nker- 
oMy tl la loss «moment»

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
%lannj.ri (or Coonda. GRIFFIN & WOODLAND.

Ê
-

Th* Imperial GuaranteeU™Canada Accident
AND ACCIDENT INSURANCE CO.

Head Office: 46 Kin* Sfrttt West. . TORONTO
Assurance Company

MONTREALrisiifi
:ii! l-l

Mead Office, :t

CAPITAL. S 500,000
ourPERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

liability,
PLATE GLASS

INSURANCE.
:f-M

». WILSON.SMITH

F resident.

T. N. HUDSON, f, WILLANS9 FRANK W. COX9
Centrât Ménager. Secretary.

I MONTREAL : 
Merchants Bank Bulldmr

WINNIPEGTORONTO : 
Tindcrn Bank Bi tiding

VANCOUVER
>1

1
H

FOUNDED 1871

LimitedThe OCEAN ACCIDENT & GUARANTEE
of LONDON, England

Accident, Health, Employers’ Liability, Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,250,000
$46,000,000

I i TORONTO, OntarioCanadian Head Office
I CHARLES H. NEELY, General Manager for Canada and Newfoundland.

?
F R. WILSON.SMITH

Financial Agent
Montreal160 St. James Street tit*

IM ESI Ml NT SEClIEITirS Suitable (or Raoko. Trual Ealalea. Inauranco 
Companies. Investments for Deposit with Canadian Government.Specliilty z {m

i.
Hi ili ( LULL AIIOHISS : ( IIIKINK I (.
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uniformity of trnmug cupuui,, in NMKt , k ^
of dating back policies and would approve reason- broker* » 3- 1 br„kcrs ^mlVwbat
able action to that end, but that the Association does ment to requin I k,|M . ,ïw“ that dating back should be quitted for ^ "‘briers '£.^>«5.

a period of more than six months prior to the date > , *, ,jlvrkv|iv securing Exchange certificates
when the application was in g.x>d faith signed. ^ j, ,n;ll V(,mli,ission of j |ht cent, will be

allowed bv memliers, which, with the 10 p.c. to.be 
Insurance companies are understood to have in- paid to ail brokers, will make the total commission 

vested uuietlv in securities during the last few weeks, to brokers bolding I'.xcbangc icrtihcati» I ■ ■
The finance" committees of our principal insurance This becomes operative as to all business effectn 
m m,^ are „„s,se,l of some of the ablest final, and after November , to those broker- w o » gn
ciers in the countrv. and if they decide that the time promptly, and those who do not sign w, until !)<. 
has arrived to make investments, there is a fair j eember 1, be entitled to commission on the 1 re 
chance that the public can follow their example with- basis.
out undue risk. Bonds have not, of course, suffered | * * » *
as much as stocks during the recent demoralization, -pile American Statistical Association will shortly 
vet nearly every issue, high-class as well as medium- address on Kiftv Years of Life Insurance
class, has depreciated in market value. Few gilt |.r,,RrcsSt |,v Mr. Frederick !.. Hoffman. Statistician 
edged Ik.nds brought out in recent years arc to-day , f t,)c !Vrirlential Insurance Company. 'I here will 
selling above the subscription price, while some arc ^ a statistical appendix of 44 tables; including every 
much lower.—N. Y. Journal of Commerce. important element of life insurance development and

nuuh matter not heretofore published in a convenient 
The address is by far the most comprehensive 
of life insurance development in the l uited 

and the information is derived through' .lit
The only pre-

I

I form, 
account 1Among the victims of the recent disaster at Austin, 

l’a„ were a number of industrial policyholders. I lie ^
I'rudential had alunit ,00 policies in force, insuring 'f| im ()r, )nost trustworthy
about oiie-forth of the imputation and has already . publication on life insurance by the .Vsocia- 
reccived from its Jamestown superintendent notice ^ ()U, ,irjm and it i' suggested that
of a dozen claims. Sjiecial measures were taken to for co.,jcs should be sent in in advance, at the
insure prompt relief. As soon as the hr4 news was ,,f 5, ,x) cadi. All communications should lie
received telegrams began to pass back and forth be- |(|resst.,| V) y|r Carroll \\ . Doteii, secretary. Sta- 

the home office at Newark and the branch at '. ; j .\<s(H.jali,Massachusetts Institute of Tccli- 
The Prudential had a local agent at f i;„ston. Mass.

sources.

tween
lamestown.
Austin and the company's sujicrintenilent at Janies- 

i iimediately went to Austin with a home office 
insiiector. S]iecial instructions were given to pay 
policies found to lie in force without the customary 
doctor's certificate, if the identification was reason-

made to supply 
fast as

town The Policyholder, of Manchester, has the follow- 
;nR:_ “During the present year we have drawn at­
tention to a number of cases of bankruptcy among 
the underwriters at Lloyds. Last week, under 
cciving order made in the case of Harvey ' I..
Combe, underwriter, described as of St. bwitlnn s 

I 1 -, ne E.C., tile lir-t meeting of creditors was held 
i before Mr. E. L. Hough, official receiver. A draft 

statement of affairs was furnished, disclosing gross 
liabilities of £3-,01.4. "f which Li-j.i.V* arv « spcctc 
to rank, and no available assets. It was reported that 
the debtor in January, 1-105. became an underwriter at 
Moy.ls, and iii moR he entered into partnership with 
Other persons as insurance brokers and underwriter», 
which business was earned on at Bush l.anc. I.A . 
under the style of R. C. Middleton & U . 1 >'c « ^ 
stated that about four months ago lie obtained tin ap 
1 .ointment of receiver and manager m a partnership 
action. No offer was submitted, and it was resolved 
that the debtor be adjudged bankrupt, and tb.it Ill- 
official receiver should apply for the adjudication.

a reably complete. Arrangements 
the superintendent with extra money and as 
the dead were found their families were looked up 
and the claim paid.

were

Don’t be afraid of the man who "doesn't believe
lie is much Iin insurance, anil -loesn t want any. 

easier than the fellow who knows he ought to cam- 
insurance, always meant to do it, and agrees with all 
you say from the word “go." I low will this hit some 
of your cases? "Men of all degree» of wealth, 
richest and poorest, men in every condition in life, 
have been carrying insurance, and more men insure 
nowadays than ever before. Insurance is letter 
safeguarded than it ever was and i» safer than an­
other financial system now operated. Men 
praised liecause they die leaving substantial life in- 
surance policies among their assets, and shrewdest | 
financiers recommend it, as well as religious teachers 
and preachers. Why do you not carry life insur­
ance?" Get his reasons, or pretended reasons, for 
inaction, and suggest that if you can overcome them 
vou will expect his signature to the application which 

have made out.—Hartford Life < mice and Field.

are

DAVID BURKE,
INSURANCE AGENT, FIRE, LIFE, 

ACCIDENT. Eli-.
GENERAL

-Hell, II,, patron»,, of I hr lo.urlo, public "t 'I"”"'*1'
you

The Casualty Insurance Exchange of New York, 
which is to have jurisdiction over liability insurance 
matters in that field, has been formed with a mein- 
bership of 19 companies. The feature of most im­
portance in the liability insurance business which will

tinned. hi* hand» will »** promptly «Minted to.All hualeeea placed in

Office : 209 Lake of the Woods Building.

|U
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Assets over 
141,000,000.00 THE CANADA LIEE Assurances in fora 

over $130,000,000.00
offers exceptional advantages to its Policyholders and Representatives 

by reason of its

Impregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement oj all Claims.

I'or information as to Assurances or Agency Contracts apply

THE CANADA LIFE ASSURANCE CO.,
Head Office TORONTO

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM
dividends

MINIMUM 
NET COSTOF NORWICH. ENGLAND.

THE MUTUAL LIFEASSETS $10,457,000

Head Ollier tor Canada. TORONTO. 
JOHN H. LAIIUAW, Manager.

INSURANCE COMPANY OF NEW YORK

Chief office for Quebec*
PAID POLICYHOLDERS II1010 

156,751,002.28
Lake of the Wood* hldg.. VOMItPAI. 

JOHN MecEWFN, Superintendent.

AGENTS WANTED.
APP8RTI0HED FOR OIVIDERDS IR 1811 

6I3.530.SSS.07Union Mutual Life Insurance Co.
Sum, (tan. I, 1(11) $572.869,062.98O! Portland Main*.

FRED. E. RICHARDS, Preaident.

Accepted salue of Canadian Securities held 
by federal (>o\eminent lor protection of policy, 
holders, $ 1.206..T7b.

All policies Issued with Annual Dividends on 
payment of second year's annual premium.

(scepllonal opening for Agents, Province of 
Quebec and Iastern Ontario.

$467,364,777.82
(starve 1er Ostsrrsd Old- 
Sends *nd Cenlln**nol*« 85.504,285 16

$572,65$,062.96

For t.rmo lo producing •(•ale, eddre.. i

George T. Dexter
tad VICE (RESIDENT

WALTER I. JOSEPH, Manager, 34 Nassau Street New York, N.Y.
131 SI. James Street, Montreal.

THE GENERAL ANIMALS INSURANCE CO..
OF CANADA GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

CAPITAL 6600.000 
GENERAL HORSE AND CATTLE INSURANCE

MalllOll I D*U'AB,t

Cast ratio*
***** OMaa QaeOee Saa> eatiams. men treat, e.Q

iFederei Chener
No agency or adjusting outfit complete without a copy.

THC CHRONICLE - MONTREAL. 
Price

Tran mi I nantaise* 
'host kieas

a i.*o

. 
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Vancouver, 1S.C.—Store and warehouse of Henry 
Darling X- Co., 28 lWell Street, damaged, September 

Heavy lo-- to stock of paints, oils. etc. Origin, 
explosion. Sagil's restaurant. 404 Columbia avenue, 
damaged to amount of N1 K I, ttetober 4- l**iun- 
g,mu's tailor's shop and E. Sakell's fruit store ad-

The Canadian Fire Record.
Arden, Man.—Nelson Harper's livery stable burn­

ed. ( k'tolicr 6.
OANANogvE, ONT.—Boat house of Sidney Adams, 

damaged. Damage about $2.ixx>.
Davidson, Man.—A. Ii. McGregor's barn destroy­

ed; loss about $750. Insurance $530.
Hamilton, Ont.—Cranston Lottery, Garth street, 

damaged, October 2. Loss about Si.500.
Athens, Ont.—Farm buildings of Alfred Tacka- 

bury, destroyed with season’s crops, September 28.
Keene, Ont.—Dwelling of James Levasseur, jr„ 

North Monaghan, destroyed with contents, September

joining also damaged.
W en moi tu. N.S.

Weymouth destroyed. October 4. with a large quan­
tity of lumber. Loss placed at S-’J.ooo. Mills 
insured for $4.1**). Sissibo Lumber Company bad 
Si t.o<K) insurance on lumber and Blanchard X to., 
$1,500. Small [lortion of lumber saved.

Ingersoll, Ont. W. H. Johnston’s barn.
Avon, destroyed with seasons crops anil thrashing 
separator, September ->8. I’artial insurance. Barn 
of lien, lames destroyed, with implements, 8<xi bush­
els of oats, 15 tons of bay and a valuable bull, t tri­
gin. spark from engine. L<>" partially covered by 
insurance. Workshop of A. It. Hingston, collar 
maker, destroyed with contents, October 8. Loss 
alunit $500, partially covered by insurance. Origin, 
mice nibbling matches.

Montreal.—Residence of Aid. J. !.. Gamin, 1 -'8a 
Delorimier Avenue, damaged. September 29. 
originated in bedroom. Car of hay on t,. I . R. track-, 
property of Baillargeon Express Co., burned. Septem­
ber 28, at St. Henri. Eire on third floor of building, 
14M1 St. Catherine Street East. September 20. occu­
pied bv Star Shoe Company, led to considerable dam­
age bv water to their premises and to those under­
neath of the II. Itourgie Co., funeral directors, t irigin 
unknown. Nos. 174910 1759 1 six tenements) h'.spla

Eire started in

l’lackadcr's lumber mills near

were

near
28.

Kipling, Sask.—Security Lumber Co's, sheds and 
lime house burned. Origin unknown. Loss, about
$<1,000.

Stratford, Ont.—John Waldie's house, with most 
of contents, destroyed October 2. Supposed origin, 
spark from chimney.

Woodstock, N.IL—Residence of J. J. Hale, Graf- 
destroyed with contents, September 29. Originton,

unknown. I’artial insurance.
Aberdeen, Sask.— Prairie and stubble tire destroy­

ed 50 acres of crop and buildings of T. G. Moore, 
( tetober (1. Sup|x>sed origin, cigar stub.

St. E'ereol, Que.—Home of Alexander Lachance 
destroyed, and three children burned to death.
( irigin, sup]wised playing with matches.

M annville, Alta.—Stable of local mail carrier in 
Orbindale district burnt to ground with contents, in­
cluding six horses. Origin, incendiarism.

Belleville, Ont.—New house on Grove street oc­
cupied by Mr. W. Donohue, damaged, October 1. 
Loss, about $<100. Supposed origin, stove in kitchen.

Guelph, Ont.—65 Quebec street, owned by Ma­
sonry Building Co. and occupied by O. Ilolborn. boot 
and shoe repairer, damaged, < Ictobcr 1. Loss, about 
$750.

Eire

nade Avenue, damaged. October 2. 
shed. Resilience of Mr. T. II. Skelcher, 5 Gladstone 
Avenue, Wcstinount. damaged October 2. 

coals dropping front fireplace.
( irigin,

> >
THE SEPTEMBER FIRE LOSS.

The tire losses in the United States and Canada 
during the month of September, as compiled by the 
New York Journal of Commerce and Commercial 
Bulletin, aggregate $11,333,250 as compared with 
$11,700,000 for the same month last year. The fol­
lowing table gives a comparison by months for this 
and the two preceding years;

1909.
January. *22,735,000 116,176,400 $ 21,922,4 60

16,415,000 
31,669,800 
17,670,550 
21,422,000 
20,691,950 
26,301,150 
1 2,662.650 
1 1,3.13.260

Dalhdi'SIE, N.B.—Dwelling owned by E. !.. 
Meriek. Upper Balmoral, destroyed, with majority of 
contents, October 8. Small insurance. Origin, spark 
on roof.

Winnipeg.—Stable owned by James II. Ashdown 
Hardware Co., James Street East, damaged, Septem­
ber 27. Loss, $250. Eire started from stove used for 
heating feed.

Park Head, Ont.—Wesley Amcy's barn destroyed, 
September 28. with season's crop, implements and 

live stock. Origin, explosion of lantern. Loss, 
about $3,000.

Brantford, Ont.—Small planing mill of Avcy 
O'Laughlin Lumber Co., Grey street, destroyed, Oc­
tober 1. Loss about $2,000 covered by insurance. 
Origin, supposed incendiarism.

Montreal.—Three wooden one-storey houses 
occupied by G. Everett, J. Johnson and H. Hunter, 
Stewart Avenue, Park Avenue Extension, destroy­
ed, October 11. Barn of J. B. Lalonde in rear of 
505 Moreau Street, destroyed, October 12. Origin, 
unknown.

WardnER, B.C.—Stables of the Crows’ Nest Pass 
Lumber Co., Ltd., destroyed; loss, on buildings 
$2,613. on contents $3.238. Insurance, $2,000 on 
contents, $2,01» on buildings, as follows: N. B. X 
Mercantile, $244; Pheenix of London, $1,024; Liver­
pool' London X Globe, $122; Lumber Insurance 
Co., $1,561 : Guardian, $244; British America, $439'. 
Scottish .Union & Nat., $366.

19111910.

15,489,350
18,466.550
18,091,800
18.823,200
11,111,660
26,817,900
21.570,650
11,700,000

16,131,000February . .
March .... 13,795,400

19,345,300 
17,360,400
14.436.900
15.830.900 
16.423.000 
1 .',,043.000

April . . . .
May...............
June..............
July...............
Alignât..........
September

some

T1 9 moi..$151,099.900 $159.347.350 $178.988.800 
17.766,200 
I 4,808,550 
19.975.500

37.188,300
16.407.000
21.528.000

October.. .. 
November. 
December ...

T’l for y'r. $203,649.1 50 $234,470.650 
During the month just closed there were 221 fires 

which in each instance caused a loss of $10.000 or 
It will 1ki seen, says the Journal of Commerce, 

that the losses of i<)ii to date exceed those for the 
same period of 1010 by nearly twenty million dollars 
and those of the first nine months of IQOQ by aU>ut 
twenty-nine million dollars. The tire underwriters 
will unquestionably have a bad year and some retire­
ments may l>c looked for in the next few months.

more.
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The Imperial Life Assurahce 
Company of Canada

1897 AN UNEQUALLED RECORD 1911
Kate of Aaeuranc* 

Total Aa*etn Intel

1897 « 37.416.09 $ 336,247.89 4.01 i S 1,185,725
1901 360.180.96 1,344,126.61 5.40" 10,624,731
1906 800.034.84 2.840,725.23 6.62 „ 19,672.664
1910 1.370.550.38 6.147,329.99 6.62 30,456.869
FIRST AND PAUAMOUNT ABSOLUTE 

SECURITY TO POLICYHOLDERS
The Com

sot»*

Income

Year
l*e«

Tre
led.

pany will be pleeeed to enter 
atlone for A|«ncy repreeentatlon° n*

TORONTO, CANADAl HEAD OFFICE,

î i October 13, 1911THE CHRONICLE.14-70

I

Co.The Continental Life Insurance
SUBSCRIBED CAPITAL, 81.000.000.00

TORONTOHEAD OFFICE
(Ml B. WOODS. PRESIDENT & MANO DIRECTOR 
CHARLES M EULLER. • SECRETARY 4 ACIU4RV

ci#e for Goof Live GPNKRAL AGENTS end 
PROVINCIAL MANAGERS.

Liberal Contract* to First Cteea Man

Apply GEO. B. WOODS. Managing Director

Sovorsl Vecen

Che excelsior Life Insurance Co.
Eatabliohod 1889

Head Office i Excelsior Life Building, TORONTO.

Insurance in Force, Dec. 31st, 1910 SI 4,OOO»000.00
2,332,863i49Available Asset» .

1910 was a BANNER YEA*
Vet 1er the first «va menthe ef Iff I 

INSURANCE APPLIED 1er INCREASED 8360,000 
EXPENSE RATIO DECREASED • • IS sersent
DEATH CLAIMS DECREASED • • • 66 per sent

Satisfactory Profita to Polleyheldere during four «uin«u8naial*.
iity for geed field men te secure liberal yermanontE.coll

contracta.

1. MARSHALL, GtaeralD. FASKEN. Imitât.

Great as the Life
Insurance Business is

it has a still greater future! 

There are unlimited opport­
unities for capable men.

4

WRITE US ABOUT AN AGENCY. 
GOOD CONTRACT.

nil PRLUEYIIU INSURANCE CO’Y 01 AMERICA
lororror.1.8 M . Slock ( wnpenv hr iK* Sim. ol Now Jwht.

JOHN. F. DRY DEN. Pmtldenl.
HOME OFFICE, NIWARk. N. J.

FOR POLICYHOLDERS ONLY.
Durtn, IN, p»»l live yur, IN,

MUTUAL LIFE
of Canada

Has earned In profits for Its policyholders

$2,262,168

Being 23.43 per cent, of the premiums received for that period

PROFIT» LARNED IN i _______________

1906 i 1907 I 1908 1909 I 1610
*335.325 ! $381.146 $428,682 $501.922 $615,085

PROFITS EARNED IN PER CENT OF PREMIUMS 
RECEIVED:

1906 I 1907 I 1908 , 1909 I 1910
20.9 |».i . 21.69 p.c. 22.36 p.c. I 24.49 p.v. 27.39 p.c.

WATERLOO, OUT.HEAD OFFICE

♦ Good men, whether experienced in life | 
insurance or not, mat make direct con- 

1 tracts with this company for «limited ter- i 

ritor> if desired,and secure for themselves, 
in addition to hru >car’s commission, a 
renewal interest insuring an income for j 
the future. Address the llompa.iv at in II 
Hume t Mfiwe, No. 277 Kroadwix. N _>_jj

j JOHN IjMUNN. M l) ,

Cl MU **» I H KUSfY 

\V ILiiAM H roait*

IfM A«t> 1i'WNSf*r>
I1

ID'Lh

THE CHIEF DIFFICULTY
Field is the scoria* of GOOD PBOSPBCTS. This difficalty « eliminated 
when you write for aa INDUSTRIAL COMPANY, the debts ol which art 
aa iaexhaastihle mine 1er both ordinary and iadastrial business.
THE UNION LIFE ASSURANCE COMPANY

head office.
Man MlnUMm Ihas Ul olk.r Caaadlss Cmiui.

nVMM*,

TOaONTO, CANADA

THE CHRONICLE
ie tiled regularly in leading offices 
throughout Canada | advertising in 
its columns has a permanent 
value. •* •' .* •' •' •'
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Sarkrt aub 3Finanrial SectionPersonals.
Mr. E. E. Newman, manager of the Traders Rank 

of Canada, Owen Sound, lias been appointed man­
ager of the Ottawa branch.

There were listed on Saturday <>n the Montreal 
market 30.000 additional shares of 1‘oronto Railway 
stock.

» * * »
Commercial failure-, in Canada last week as report- 

! od by Messrs. R. (',. Dim & Co., numbered 20 against 
ti in the preceding week and 21 in the corresponding 

I week of nil".

*** *

Mr. XV. 1. Fimtean, inspector of Western Ontario j 
branches of the Merchants Rank, lias been ap|»>inted ! 
manager of the \\ innipeg branch.

** **

Mr. Norman Ross, manager of the Traders Rank 
of Canada, Ottawa, has resigned, lie will accept 
another position with headquarters in XX innipeg.

* * » *
Mr. J antes A. Roosevelt, of New York, a cousin 

of ex-President Roosevelt, has been ap|iointcd trans- 
]H>rtation manager of the Rritish Columbia Electric 
Railway.

The regular 1 p.c. dividend has been declared 
I oil I lillcrest Collieries preferred, payable « tetober 14

to shareholders of record. September 30.

The Union Rank of Canada will open on Monday 
•ttice in Threadnccdle Street. London, England,an 1

under the management of Mr. K. XX . Ashe.****
♦Mr. George Munro, manager of the Merchants 

Rank, XX innipeg. has been appointed superintendent 
of the XX estern branches with headquarters in XX in- 
nipeg. Man.

The Sterling Rank of Canada has declared a divi­
dend for the quarter of 1 p.c. payable November 

Rooks close October 1; to 31 inclusive.
* * v *

A branch of the Molsotis Rank has been opened 
at 157
under the management of Mr. XX. U. (. httreh.

* * » *
During the coming winter, a line of V. 1*. R. 

steamers will run between Roston and Rotterdam. 
The service is transferred from St. joint, N.R.

*5-
*

Mr. Andre Lazard, of the well-known Paris bank­
ing house, of Lazard Krercs, and Mr. R. M. 
Kindersley, of the London, England, office of the firm 
are visiting Vancouver.

Church Avenue. Cote St. Paul. Montreal,

* *

Mr. R. S. XX’alkcr, superintendent of XX’estcrn On­
tario branches of the Sterling Rank of Canada, has 
been appointed manager of the Montreal branch in 
succession to Mr. !•". II. Marsh, who was recently ap­
pointed superintendent of agencies.

**

Russell Motor Car preferred and common divi­
dend of 1 ', p.c. for the quarter, in each case i- pay­
able November 1, to shareholders of record, October 
12. Rooks are closed, (tetober 13 t° 31-

** **

Those present at the annual convention this week 
at Chicago, of the National Association of Life Un­
derwriters, include Mr. A. Homer X’ipond, of Mont­
real. president of the Dominion Association of Life 
l nderwriters, and Mr. 11. C. Cox, of Toronto, chair­
man of the executive committee.

»*

The Dominion Steel Company's output for Sept- 
Pig iron, 22,300 tons; steelember was as follows; 

ingots, 27,21g); blooms. 23,705 ; rail-. 10.575 ; rod-, 
3.365; coke, 39,300. Total shipment-, 22.000. Tin- 
rod mill is on a single shift.*♦ * *

Mr. Harold H. Sims, one of the members of the 
firm of Sims & Morris, insurance brokers, Montreal, 
returns from England, on the "Empress of Ire­
land” after a seven weeks’ trip in company with Mr. 
Mackay Edgar. The trip combined business with 
pleasure.

Yesterday, Mr. Nathaniel Curry, of Montreal, 
president of the Canadian Car & Foundry Co., was 
elected president of the Canadian Manufacturers' 
Association for the coming year. Mr. R. T. Gour- 
ley, of Toronto, was elected first vice-president, and 
Mr. George Rootli, of Toronto, treasurer.

• « «

* *««

The total railway earnings of Cajic Rrcton Elec­
tric Co., for the seven days ending September 30, 
and for the corres|x>nding days of the preceding 

follows:—1911, $4,308.92; 1910, $4,-year are as 
826.96 ; decrease, $581.04, or lov, p.c.

**

it i- believedAlways barring jsilitical accidents, 
that the autumn, and perhap- the winter, monetary 
conditions may lie fairly comfortable, especially should 
the present lull in capital creation- in London 
tinue.—London correspondence, X. X. Evening Post.

dll

*

hank branch offices wereDuring Septemlier, 
opened in the Dominion and 2 were closed, these 
latter 1 icing at Kelso Mine-, (hit., and Roxton loud, 
(me. There are now 2.590 branch oflicc- of the 
Canadian chartered banks, a- follows: 1 lutario, 
1,016; Quebec, 3H8; Nova Scotia, 112;.New Rruns- 
wick, 74; Prince Edward 1-land. 14: Manitoba, iHX; 
Alberta. 213; Saskatchewan, 310; Rritish Columbia, 
204; Yukon, 3; N.XV.T., 1; total in Canada. 2,523; 
in Newfoundland, 11 ; elsewhere, 5(1; total, 2,590.

jo new
The report of the Canadian Northern for the 

month of August and two months ended August 31, 
1911, compares as follows :

1911.
3,711

1910.
3,297

1909.
3,094Average mileage. .

August groan. . .$1,420,600 $1,093,000 $ 807,100
Expenses...................... 1,105,900

814,700
Two months gross. 2,896,500 

2,220,200 
676,300

602,700 
204,400 

1,6,",0,600 
1,216,600 

434,000

830,000
263,000

2.318,100
1,706,900

611,200

August net . .

Expenses......................
Two months net.
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quarters of the great cities and in the small country 
villages are not to be compared with the facilities 
provided by the Canadian banks. I here arc many 
places of respectable size in the country where no 
depositories exist—at least no respectable depositor- 

In this rcs]iect again the (xistal hanks in the 
Republic should make a far better relative showing. 
In main- little communities they will comprise the 
sole depository available. Next, there is the matter 
of the foreign jtopulation. It is very large in cer­
tain sections of the States. A large proportion of 
these foreigners will put no trust in any bank other 
than the (k)vernment. Their deposits alone, in Mr. 
Eckhardt's view, should suffice to bring the funds in 
the V. S. |*)stal banks to inqxirtant dimensions.

* * * *
The Imperial Hank of Canada has declared a divi­

dend at the rate of 12 p.c. per annum for the current 
quarter, payable November 1. Transfer Ixxiks will 
be closed from October 16 to 31.

* * A A

The following securities of the Canadian Locomo­
tive Company, Limited, were called on the Montreal 
Stock Exchange on Wednesday: 20,000 shares com- 

; 15,000 shares preferred; $1,500,000 6 p.c. first 
mortgage bonds, due 1st July, 11)51. interest it Jan­
uary and 1st July.

A recent article by Mr. H. M. V. Eckhardt in the 
New York Journal of Commerce, discusses the pros- 

>f the United States Government savings 
savings banks in the light of the ex|icrience of the 
Host Office and Government Savings Hanks in Can­
ada Mr. Eckhardt points out that the latter banks 
showed steady increases in deposits up to the end of 
1 k'tolier, 11)03. Since then they have declined the 
ligures rc|«ortcd at the end of July, iqil, S5~.435.yl13, 
representing a fall of $0.700,000 from the high level 
obtaining in 11103. This decline, says Mr. Eckhardt, 
was due undoubtedly to the great expansion of the

In i<K)i

I poets
1

ies.
.

:

S
branch systems of the commercial bank 
and i<)oj the chartered banks licgan to put in force 
an active |mlicy of establishing branches in the smaller 
towns and villages. In the last ten years they have 
doubled the number of their branches—most of the 
new branches being established in country villages 
and in the manufacturing, retail and residential dis­
tricts of the larger cities. At all of these jv>ints 
the ordinary banks maintained savings departments, 
offering interest at 3 per cent, on sums of $1 and 
upward.

1

Although their rate of interest was exactly the 
same as paid by the Government, the chartered banks, 
continues Mr. Eckhardt, invariably drew the Gov­
ernment's dc|xisitors away. The credit of the banks 
in many cases was practically equal to that of the 
Government, and money could be de|xisitcd with them 
and withdrawn again with much less lxither ami 
delay. Ignorant foreigners in the cities, who are 
afraid of every banker but the Government, timid 
women, a few suspicious and distrustful old farmers, 
now comprise a large |xirtion of the Government’s 
dc|«isitors. The chartered banks, remarks Mr. Eek- 
harilt, are well content to have this class of depositors 
on the Government lxxiks. They would l>e a source 
of |>eril or danger to the banks.

mon

1

The Duluth-Superior Traction Company’s com­
parative weekly statement of gross passenger 
ings shows the first week of October, 1911, $21,507; 
1910, $21,31)8.40; increase, $108.(10, or 5 p.c. Sear 
to date, $850.095.05. compared with $824,832.20; an 
increase of $25,262.70, or 3.1 p.c.

earn-
; *

The "Soo" roads return for the first two months 
of the year is as follows:—

liUO.
$2,412.1163

1,356,119
168,844
893,100

1911.
$2,705,194 

. 1,454,622 
196,296 

. 1,054,276

(Ircjti. ..... 
Expenses 
Taxes, etc. . .
Income...............

Eor the |xistal banks of the United States. Mr. 
Eckhardt anticipates a somewhat different develop­
ment. "I'o be taken account of at the outset is the 
fae that the pistai banks in the United States pay a 
rate of interest below the market rate. Two |>er 
cent is allowed, as against 3 in Canada. The rate 
in Canada is equal to txink rate, but in the States it 
is well below bank rate. In fact, it is only half the 
rate allowed by many gcxxl savings banks. This 
should tend to check the How of money into the |x>st 
offices. Hut on the other hand, a defxisitor may 
withdraw money from the American jxist offices 
more ex|ieditiously The rules and regulations pro­
vide for the repayment of deposits practically on 
demand or on presentation of certificates. Under 
the Canadian system the depisitor in the jxist office 
must wait till bis application for funds is mailed to 
• titan.1 and till a reply is received from there. It 
may take three or four days or longer to get his 
money, llii- difference counts heavily in favor of 
the American system.

*

The return of traffic earnings of the Canadian 
Pacific Railway Company from October 1 to October 
7, is as follows:—
1911...............................
1910..............................

!

f 1
$2,396,000

2,243.000

$153,000I Men tis,

* Mr. I. F. Hanson, of Winnipeg, who is the repre­
sentative in Canada of a syndicate of big English 
capitalists, stated at Toronto, that this year he has 
invested $10,000,000 of English capital in Canada 
and expects before next year is past to have invested 
altogether $3o,<xxi,ooo of English money in this coun-

».

!

1 try.

The shipments from the Cobalt camp for the 
month of Septemlier totalled 4,775,040 pounds, which 
are above the average, and will mean at the end of 
the year that the total camp shipments will not be far 
off last year's record output. A noteworthy fact of 
last month's shipments is that they are higher by 200 
tons than the shipments for the corresponding month 
of 1910, this being the first month this year that has 
shown an increase over the corresponding month of 
1910.

In Mr. Eckhardt's view also, the character of the 
facilities supplies! h\ the ordinary banks in the United 
States, are more favorable to the post office banks 
than in Canada. It must tie said, he writes, 
that, owing to the 
banking, the facilities for saving in the workmen's

nonexistence of branch

iL
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The Duluth Superior Travlinti Company s vom- 
arnings for Svptvmhvr,The City of \Yinni|>eg having declined to buy the 

strict railway for $24.000,000 it i< understood that 
Messrs. Mackenzie X Mann are negotiating with a 
New York and Montreal syndicate, headed by Mr. 
E. Morton Morse, for the sale of the railway. A 
delegation i> now in W innipeg examining the pro- 
DTD-

parative statement of gn 
ton, is as foil.iW':

Inc.

5t:..«o
29.60

1910
I j:U7L'. to 
20.s75.30 
2 1.01

ton.
1 st wiM'k................... $22,235.50

. . 21,390.902nd week. .
3rd week................... 21,949.50
Remainder of It 1.7026,7 83 65* * . . 27,199.35molli h. .

The Canadian Northern Railway's gross earnings 
for the week ending < )ctober 7. were $4(10,500, and
for the corresjKinding period last year $3-5*Vm> on Y«nr to date. . .s 28,588.05 
increase of $134,(100. From July 1st to date the *i>«>ereane.
gross earnings iiave been $4.033.45°. os compared 
with $3.o^3.<XX) in the similar period a year ago, a 
gain of $1,009.550.

23.0092.751.25. 92,774.25Month to date.
25.1 5:5.7 5so 5.13 1.30

*

,f the Lake Su­
ât the annual 

to Iune 
on new

, Mr. T. I. Drummond, president < 
pvrior Corporatitoi, in hit address 
meeting held at Philadelphia, stated that up 

Canadian clearings last week were $158,#15,862 30, 1911, over $n,om,ooo bad been spent 
compared with $129,(174,(198 in the previous week, construction and expenditure on capital account, 
and $139.332,856 in the corresponding week of last This, in round ligures, had been allocated as follows :

file most striking increase was made by xigoma Contrat Railway................................. son mm
7.3011.000

***

year.
Edmonton, clearings of $2,(185,085 being 81.2 p.c. in Algoma Kaatorn Railway.............................
advance of last war. Calgary, with clearings of j Stool industry. . • . ..r 1, , , i c . Uni os to no nronerty and on acoouiu or mai$4,166,006 showed an advance of 52.2 |»er cent. ,ropertloK
There were trifling decreases at Olicbec and Halifax. H|1,vll mim, Htrooi railways, waior, light and

power department», etc........................................
..... . . - . Mr. Drummond also stated that the Magpie lion
' V ' JT- l" y ' mine ha,l I,ecu purchase,! outright, and that they had

of the Sherbrooke Street Railway were $18,054. an j . , (| ' fr,,m axerai of the ore pro
increase of $4.530. or 33.5 p.c., over last year. In j £ ,hc „anu, ,|istriet. They expected to e,,m-
eluding the Power Company, the figures for the four jnem.e s)li mwl)ts fronl ,iK. Magpie to the S-«, in the 
months are: carlV spring and later on they looked for a profitable
Operating expenses.......................................... 1 2,792.2 1 outside market for these and other ores.

Not earnings.................
In the statement no account is taken of the electric 

light earnings of the Eastern Township Electric 
Company, the Stanstead Electric Company, and the 
Lennox ville Light & Power Company, recently ac­
quired by the Sherbrooke concern.

300,000

150.000
*♦ ♦ *

$9,572.49

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADWIXISTRATORS. TRUSTEES, RECEIVERS 

Mimbti. Vancouver Stock licking,.

** * *

The Tamil,,n Economist's usual quarterly compila­
tion of new capital requirements, emphasizes the 
sudden and severe curtailment that has taken 
place in new enterprise in I .on,I,in. The total de­
mands on the market for July, August and Sept 
ember reached only £14,<>14,000, or about one-quarter 
the volume of the preceding quarter and one-half that 
of the corresponding quarter of last year. Com­
parisons of the last three years are as follows :— 

190»
First quarter .£04,238,400 £99.355,600 £61,246,000
Second quarter. 56,835,200 
Third quarter. .27,694,400 
Fourth quarter. 33,588,800

Total. . . £182,356,800 £267,439,100 £132,397,800

If you cannot com. to Vancouver, you can 
participate in lie proap.rity t>y l>uyin< Sh 

- on. of V.ncouv.r-. moot euccee.ful Cnmp.nie. 
I Z8 ' We heve peid dividende end bonus to tbe raient 

of 129 in the leet four yeere. 
b.vc subscribed for over $250,000 of the .‘ocb. 

Further parliculere on epplicetion.

The Directors

PATRICK DONNELLY, Oiniiil Nlanipr.1910 1911

632 GranvINe Street, Vancouver. B.C.88,721.400 
•js.t 11,660 
51,250,500

56.238.800 
1 1.9 I 4.000

Head Office :
Branches : North Vancouver, South Vancouver, and 8 Princes 

Square, Glasgow.

DOMINION BOND COMPANY. LIMITED
MONTREAL, TORONTO. OTTAWA end LONDON, ENGLAND.

Deelere In
MONTREAL OFFICE ■ 

Merchant» Bank Buildintf.Municipal, Corporation and 
Industrial Bonds

2
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much as the gain is owing less to stock market 
activity than lias lieen the case of late. The com­
parison with two years ago is not nearly so favorable, 
there being a loss in the total of 13.0 p.c. lo this 
loss New York City contributes a contraction of 17.2 
p.c., and the cities outside that jioint one of 3.1 p.c. 
Of the thirteen cities included in the statement only 
Philadelphia, Baltimore, Cleveland and San Fran­
cisco re|K>rt gains. Average daily bank exchanges 
for the year to date arc compared below for three

According to the annual report of the provincial 
deputy minister of mines, the mineral production of 
Ontario in hjio was $39,313,895, a record figure, and 
$fi,ooo,ooo in excess of the 1909 figure, which 
formerly the highest reached. The silver mines of 
Cohalt, which have placed Ontario in the position of 
the third largest producer of silver in the world, in­
creased their output by four and three-quarter million 
ounces, and the nicked mines of Sudbury, now re­
cognized as the most inqiortant source of this metal, 
by 5,4115 tons. The revenue derived by the Govern­
ment from mining sources in 1910 amounted to 
$941,030.

was

years :
tan».into,

October. . $."> 10,808,000 <493,260,00(1 1587,761,1100
487,106,000 
470,8 16,000 
465,991,000 
482,465,000 
461,764.000

1911.
439,389.000 396,260,000

374,257,000 
472,946,000 
472,935,000 
653,799,000

September.
August. . . 412.628.000
July. . . . 461.232.000
2nd quarter 455,087.000 
1st quarter. 479,973,000

♦

The following arc the clearing house returns for 
the month of Septcmlicr, 1911, compared with those 
for the same period last year:—

Sept. 1910.
$178,028,287 

.. 125.910,038 
76.951,018 
40,428.521 
16,616,851 
1 1.584.41 1 
9,791,946 
7,984.304 
8,316,695 
7.133.228 
6.373.635 
6,368.052 
5,051.741 
4.814.792 
2,038.024 
1,932,975

Sept. 1911.
$179,712,213 

140.784.761 
86.640,717 
47.008.169 
16,251,033 
16,965,662 
10,342,726 
9.652.304 
9,606.300 
6.576,991 
5.495,413 

10,231.600 
5.276,688 
6,611,958 
2.168.161 
2.245.619

****
Montreal. . . .
Toronto.............
Winnipeg. . 
Vancouver. . 
Ottawa . . . .
(’algary..............
Quebec............
Victoria. .. . 
Hamilton ., 
Halifax
81. John . . 
Kd mont on . .
London..............
Itvglna...............
Hrandnn
Lethbridge.

At the annual meeting of the Grand '1 rutik Pacific 
Railway Company, held in Montreal on luesday, 
Mr. Hays made "a statement regarding the progress 
of construction, lie stated that during the year 
track laying on the main line of the Western Divi­
sion had been extended to Filzhugh in the Rocky 
Mountains. 1,0.7 miles west of Winnipeg. Con­
struction work is under full headway to Tete Jaune 
Cache. From the Prince Rupert end, the track is 
laid for too miles to Copper River and construction 
work is proceeding vigorously from Copper River, to 
Aldcrmcre, 240 miles east of Prince Rupert. The 
contract for the last section between Aldcrmcre and 
Tele Jaune Cache, a distance of 410 miles, has been 
let. In addition to the main lines, 1.400 miles of 
branch lines are under construction, considerable 
pro|iortions of which have already been completed. 
It is proposed to construct hotels at Winni|ieg. Ed­
monton, Jasper Park in the Rocky Mountains ami 
Prince Rupert. In the construction of approximate­
ly 5,133 miles of railway undertaken in the first 
instance, there has been laid at the present time 
practically 3,300 miles of main line track and on 
large sections" on which the construction of the road­
bed is already far advanced, a large addition will lie 
made to the track mileage within the next few months.

Total . 
Saskatoon 
llrantfonl 
Moose Jaw

$509.324.548 $556.460.1 16 
6,456.902 
1,855,4 93 
3.384,972

♦ * *
The rejiort of the Detroit United Railway Com- 

l>atiy for the month of August ami 8 months ended 
August 31, compares as follows:

Avovht.
1911. 

$987,533 
. 649.4 1 7

111#.
$899.014

587.863
(iroBH. . . 
Kxpenses. .

Net................
Other Income

$311,151 
15,315

$338,1 16 
13,997

****
Other Income 
Charge*. . .

$352.113
176,839

$326,466
178.464 For eight months. Twin City shows a surplus of 

$1,4514,318, an increase of less than t1 j per cent, com­
pared with last year. Gross earnings gained 4M per 
cent, in the period, but operating expenses were to 
I ht cent, greater than they were last year. The figures 
follow :

Surplus . .................... $176,276
Eight Moxtiih.

$4,715,170 
................... 4,29 1,990

$1 48,002

S months gross . 
Expenses. .. .

$6.1 8 ! ,680 
3.945,374

1910.
Passenger Revenus...........................$5,120,952 $4,893,. 13
Other reve.vie...................................... 42,409 31,792

1911.
8 months net. . 

Other Income. . .
. . $2.423.iso
. . . 113,938

$2.236.307
102.063

Total Income 
Charges. . ..

$2.338,370
1,332,318

$2,637,1 1 8 
1,411,493

$5,163,342 $4,925,615
184,819 
255.379 

22.294 
1,496,718 

406.833

Tolal revenue. ... 
Maintenance of way . . 
Maintenance of equipment
Trallle expenses.......................
Von. transportation...............
General expenses......................

. . . 206,775
282,376

. .. 22,812

. .. 1,642.697
. . 428,729

8 months surplus. $1.006,052$1,125.624
*

Bank exchanges last week make quite a satisfac­
tory increase over the corresponding period a year 
ago, the total for all leading cities in the United 
States aggregating $3,066,633,485, a gain of 6.33 p.c. 
This favorable showing is more pronounced at New 
York City than at outside cities, although every one 
rc|r>rting. except Boston, Cincinnati, Kansas City 
and Louisville, makes larger returns, and the exhibit 
by the leading centre is especially gratifying, inas-

..$2.583.391 $2,365,045
. . . . 2,579,951 2,560,470

320,000 
659.366 
140,000 

2,000

Total expenses 
Net revenue. . . .
Taxes.......................
Interval.................
Dlv. on pref. . . 
leased lines

320,000
658,633
140,000

2.000

. . ..$1,120,633 $1,121,366
.. .. 1,469,318 1,438,103

Total deductions . .
Surplus...............................
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Bank Statements. 
RANK or ENGLAND.

oct. I'.mn

Stock Exchange Notes.
Thursday. October 12. 11*11. Oct. 13. itio 

836>H, V"
y.»
a»,* 6<lw'
41.Nil. 139 
46,707,'. 67 
it; «30 a» 
25,'.H H.Ü89

Yeetsrdsy
Since the announcement of the basis of exchange for 

Montreal Street Railway stock with the new Train ways 
Company, trading in the former stock has fallen off and 
the price has re acted to about 229%. The market evid­
ently la placing a price of about *6 on the new .. p.c. 
debenture atock and 30 on the Trantwava Common this 
with $87.50 of cash would just equal 229Mi for ,h,‘ °‘‘‘ 
stock Montreal Power has been the outstanding fea­
ture of the week’s business and on sales of over 8.500 
shares, It advanced 8% points to 174. closing with 1 *

Toronto Railway and Rio Power were active and 
advanced on a good volume of trading. The other pro­
minent Issues were Dominion Steel Corporation. ( an ad a 
Cement Common and Richelieu and Ontario, all of 
which showed a turnover of over 2.000 shares each. 
Crown Reserve on a small volume of selling had one of 
its periodic weak turns, but recovered and at the pre­
sent level seems attractive for a purchase of this class. 
It is now selling ex-dlvldend of the monthly 5 p.c. The 
Bank of England rate remains unchanged at 4 per cent

L'W.IV.I.l.ll 
ü7,«•;».«« o

r» i .40 p.c. 
•J9.62 ','k'O
11.3.3'HHI

îr.jRW.iw
•J6.356,«00

837.9H.0S3 
37,227.616» 

61.91 p c.
■J9.um.uiu 

6.431 .ue 
46.9SS.000 
14.Wt6.0UI 
J8.J97.tU)

Coin â Bullion 
Reserve 
|<e*. to Itsb 
circulation 
Public l»«*p. ■ 
other l>cp.
Oor. sec
Other

YORK ASSOCIATED RANKS.
Sept. 30. 1911

•HBîiK,". 'Is&SSJS
■ fs iP
•S35 T.3S5

NEW
j Oet. 8. 1910bid. Oet. 7. 1911

$1.347,319,two 
l,i7s,;w..uHt 

16,617.669 
•J8l.ttW.0UI 

73.flVJ.060

fi:i,36l,W* 
344,691,UN)

I,nans. ..... .
Circulation
Specie............
l^gal Tenders .
Total lteserwes 
lV-wrtes Keq'd

!

96.U4V.3t9l|J‘J,J 13,6181Surplus
Itatlo of H'serw's!

:v v•jf. «

Clearing HMoney axi> F.xni inoe Ratbx.

To-day I-axt work. A Year Ago

Call money ill Montreal . 5 5)%
" ** in Toronto ... 64|t
•• “ in New York. 21 %
o “ in London.... l*-2°*

Rank ol England rate-----
Conaola.................
Demand Sterling 
Sixty daya' eight Sterling.. X|*

CANADIAN RANK CLEARINGS.
W..1 en.llii» We»! «..Un*
Orl. V4, Ifll net. Mail

W#..k xruling Week ear 
no. I I Ilia Oct 14. Ixot

5 7.5* 6 X
54 G 7.

dill K
6*7.
:> 7.2 \ •sgs I TîiS m 3HMontreal. ...2 2*7. U - %
4 7.I X

KU*77|
9r

77,’,
9,s,9| IŸ Traffic Returns.

Canadian Pacific Rahway. 
1909.QlOTATIOXN AT CONTINENTAL PoiXTl.

This Week Ijiai Week 
Market llenk Merkel Bank

3* 3* 3)
4* 6 4
3 4 3*
4* 5 4)
5 6* 5

Incrcaxe1911.1910Year to date. — # t70](l;1, ,„m ,76,2X5;;... |5 «IH.««0 
Sept. •I. . 1910 1911. Increaxa0^ 7.2,17M00 2.243,000 2,390.000 153.000

CiaAXD Trine Railway.

4*e%7 !».& 4S
Weekend."* ,08,4l2 9x5.7:10 77,3.x

A Year Ago 
Market llitnk

3H 2ÏParis......................
Berlin................
Amsterdam ....
Vienna...............
Brussels.............

ft45
42!»4
43;5
4*5*

Scnhiaby OK Wixk'b Sale* and Qiotatioxh.
Closing 

bid.

Caxaoiax Soariixas Rahway. 
1910.Net

change. Increaseum.Closing 
bhl.

Oct. 5, 1911 today.
♦"•’Er ,9'6|olO°n 9 l'nereaxe

298,200 32.5,900 460,50 J 131,600

Year to date. 
Sent. :so

Week ending 
Oct. 7...............

Security. Hales.
Canadian Pacific................... ^'-9
•* Soo ” Common
Detroit Unitetl........................ 1,06ft
Halifax Tram ................
Illinois Preferred...........
Montreal Street...............
Quebec Rv.......... ..
Toronto Hallway...........
Twin City.......................
Richelieu A Ontario...
Can. Cement Com....
Can. Cement I'f.l .........
Dorn. Iron Preferred ..... 195
Dorn. Iron Honda............
Dorn. Steel Corpn.............
Kant Can. P. A P.............
Ijike of the Wood. Coin...
Maekav Common....................
Mackey Preferred..................
Mexican Power......................
Montreal Power .................
Nova Scotia Steel Com.........
Ogilvie Com.............................
Ottawa Power.........................
Rio Light and Power...........
Shawinigan ..............................
Steel Co of Can. Com..........
Can Convert ...........................
Dom Textile Com..................
Rom. Textile Pr ferred....
Montreal Cotton....................
Penman. Common................
Penman Prrferred................
Crown Rrxerve........................

22''.217*
• 1100 1 26 x.D. 127*x.i..

70* 71* . Twix City Rapih Tbaxkit Cowkinv.

iMKVxO t4.X73.706 «6.0W.0I6 *225.120

176,203 11,664
16H.IH0
1 17 797 Inc. I.02K 
1X9.371 4,2311

7 Inert* awlull.1154 89J 88 J
821 229* 229

80 58 x.D. 56A x n.
4,018 131* I36t

Year to date. 
Aug. 31 
Week ending. 
Sept. 7.. ........

21.!"...
« 30...........

mm; 1909
1X6,767 
164,722 
116,769 
145,141

169,820
189,207
137,246
172,577

512I10510665
‘ Uni|.. 2,273 no

.. 2,430 25

.. 1,238 87
i

!87 Halifax Ei.ktbh Tramway C.imkaxv. 
Railway Keceintx.
1909. 1910

101101
H93•11,000 91*

.. 2,367 581
Incrcaxe 

lire. 2,279
mu.

4,281
5X* Week eliding. 

Oet. 7............... 6,53942
11416 146* IIayaxa Elxitkik Railway Co.

1911. 
45,366 
51,387

!855 Incrcaxe
5,212
6,804

1910.
40,151
41,68:1

73 Week ending 
Oct, 1.............

60
831 .. x.n. 

U2|
911 x.D. 94i

166 „ »................
Dri.vTH Srriama Tbaitiox.

1910. mu.
23 172 
20 M75 
21.»20 
26,7X3

Detroit IMrin Railway. 
1910.

197.719 191,754
161,765 177,6X1

13013! Incrcaxe 
I.... . 937145* 1909.142 22.235

21,391
21,949

ll3xn. — 
1I6|xd.xr. 3

Sept. 7................... 21,608
........................ 18,918

. 20,223

.. 25,128

111 516114 2927'27 «• 21.... 
« 30....l37*!37

2|»
94* X II110 9.4x0. Incrcaxe

21.207
15,774

1911.
213,021
191,458

147 1909.147 Week ending
Sept. 7 ...........

•• 14...............

I*5856*

8,755 2.70 x.D. 2.70 x.n.

w
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Stock Brokers■ ■

.

CABLE ADDRESS " RVKERT BURNETT & CO.
STOCK BROKERSE. C. RVKERT & COMPANY 

Stocks Bonds and Investments! Established 1668

members Montreal 81
12 St. Sacrament Street, Montreal22 St. John Street,

MONTREAL.
’ DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

O. H. Smitkers J. J. M. Pseiesse O. W. 6. HseJersee$

McCUAIG BROS., & CO.F. NASH & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
T.I.pboa. Mela 915-4

Member. Montreal Stork Exchange

STOCK BROKERS
25 Hospital Street

T.l M.m 7420, 7421. MONTREAL.
t

1 1

RODOLPHE FORGETt MACDOUGALL BROTHERS
I Member Montreal Stock ExchangeMember. Montreal Stock Exchange
I Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

Stocks and Bonds
Pirll Office:■oatrtil Office:

60 re. d. Prev.ee».63 Note. Dee. West.

GREENSHIELDS & CO.J. E. GAUDET & CO.
Members Montreel Stocb Exchange Members Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

' 1 UAL16 iCI
tl 31-41 NEW BROAD ST.. LONDON, E.C.
,

TEL. MAIN 5146 Anelyeee of Montreel Stocke mailed on request

P O. Bo* 1167 Bell Tel. Mein 2569, 6947 BRUNEAU & DUPUISA. A. WILSON & CO.
Members Montreel Stock Exchange

Members Montreel Stock Exchange%
MONTREAL

QUEBEC.
4 Hospital Street,
123 St. Peter Street, :

A. n. DUPUIS.

STOCK BROKERS
40 Hospital Street, Montreal

A. BRUNEAU.London, Eng.. New York O Boston Corro.pond.nte.

R. C. HOLDENJ. PITBLADOG. W. FARRELL & CO. J. PITBLADO « CO.Members Montreel Stock Exchange Member» Montreel Stock Exchenge 
Order» Executed in ell Principal Financial Centres

Lake of the Woods Building
10 ST. JOHN STNEET,

MONTREAL

STOCK OBOND BROKERS
45 St. Francois Xavier St.

T.l. Main 3410 MONTREAL

ilu
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List of Leading Stocks and Bonds
■EPOBTED POE ÎHE CHRONICLE BY *• WILSON-SMITH A CO., |«« %T. JAMES STREET. MONTREAL.

CORRECTED TO THURSDAY. OCTOBER 12th, 1911

ceut. on 
esliuent 
present l

Car Per eent’ge 
Rest I ot Keet 
Kuud to pni«l up«S-BK. SISSSS5, s When Dlwldet.dBANK STOCKS.

M. 0
A eked Hid

.... 14ft 
2VT 2M 
... 321 
173; I7J

3,fl62.:t33 
Mill,An woo
I.Ml.tiSi, 6.4«i0.o:tl 122 42

HN) *,26t),U0O

1$ PerOnt Percent
4 82 7
4 H.I |l>
ft 42 
0 IV

April, October.
March, .lime. Sept.. her. 
.Inn., April, .Inly, October 
.Inn , April, July, October

ll,IV.1).HS0
4.6*4,

4.46fi,*»;«
lUlfl.

British North America ...............................
Canadian Hank of Commerce — X It
Dominion...............  ......... .........................  XU
I intern Townships ...

Hamilton ....................
Hochelaga ...............................
Home Hank of Canada .
Imperial. .................
Merolia 
Metro 
Molso
Montreal..........................
Nationale.............................
New llrunewlck..............

Northern Crown Itank . .
Nora Scotia .........

Provincial

Royal ...
Standard ..............

Traders ..,,,
nl-m Hank of Canada .........

.ton 4,400,1
OOP 3,IW0,i

12
7ft 003,INK)

March, June, Sept . Dec. 
March, June, Sept , Dev. 
March, June, Sept , I ter. 
I-eh., May, Augu>t, Now.

î.îl.'i.OOO 2,742.ftOO .1,003,777
2.WK) 000 -2.600.000 2,500,1**1
I ,15s .1*» 1.209,748 42S.MIO
fl.V2l.IOO 5 ,*52,040 6,<2 til«
6.000.0INI 6.000,000 4.900,000 Ml.IT!
1.000,000 1.000.000 I.3MI.000 l'2ft IN)
4 .INK),INN) 4 .INN),lino 4,HNI.(NMI IIO.IN)

14.401,000 I4.400.1NN) 12,6*1.001' 81.33
2,000,01*1 -2.000.iNHl 1,300.1*» 65 INt

*95.300' *95,300 1,6'.)K,6ti* 179/28

111.72

no 33.68 
6,'.*2 CIO 100.10

ù 32.... 16V

March, June. Sept , Dec. 
•Ian.. April, July, tictuhei 
Jan., April, duly, Dct-d-er 
March, June, Sept., Dee 
Keh , May. August, Not. 
Jan.. April, July, October

jilts Hank of Canada . 
poll tan Hank

*21* ) UM 

** 204)
2"t2 -261
121 122

5 00

5 an

ft fi-.i
............Xlt ïtift

6.70 January, July,
181.lil -fan., April, July,
111.4.1 March, June, Sept., |»ec 

4'2.fiO Jan . April, July, Octol
60 00 March, Juno, Sept, |iec

2.2"7,flOn 
4,000,000 
3,600,6*1 
1 .<N*>.
1,600,000
6.200,00» 6.200,1)011 7.INM1.0IN) 111/29
"2,000 (KNi 2.U0O.000 2,6*O.lWU 125.00
Ml1.600 617,464 261.616 19.72
4,.tiU,6<N 4,298,9*0 ft.04H.V8' 117.46

4,367.86- 
4 7'i.1,.1ll)
1,041.000 

002,0001

8,128,0m-1
I, 076.0011!

1S>»,0W
■2,904.400 
1,000 000

61S.0O0
f23.6 Pi 622.*»

1,611,41*1 Mil, 100
l.Oim «XI ISU.iNNl.lM*)

3,500,00O 3,-500.0»
6.INII.INNI 8,1**1 Ob"
0,040,000 6.392.1311
II. fioo.nno n,VNU>«> ..
I»,*».!**' ia.501t.iN-0 ..
2.80*2.4 U‘ 3,80*2
1,97 2,Ml : 1.872

2 207 4M 1 8),0i*)
8.814,140 7,623,02.1
3.600, INNt 3,900,00-
I l> 0,00*) 425,0011
1,000,060 1,150,000

zi:i i:i 
ÎW l:«

»oi October
.1 -'I

Hank of Canada............ 01*-
6 03

•Ian., April, July, Ortohf r 
Kelt., Mey, Aug.Notember 
heh , May, August, Now. 
March, June, Sept

dan.. April, July, Hot 
March, June, Sept , Dec.

fl 0'2239 ‘238; 12

ï.ï.'.'.ï XI! *204 :ÔÔ

.... 112 
150 ...

5 3V II
.ftiw Oil ftn
.IP) 2.719,565 6*

528 4.364
4,07V.

609,065 .............

5 r,i
ft 31U

vaticonwer ............
Wcyburn Security 

MIIH'KI.I.SNIC<
I. Ashvatoe c

ms Srovae.

1-2,500.1**1 -------
2,999,400 ............
1,000,000 ...............

4) 3j 
17 ...

l4-2« 142
l‘ret .Ian., April, .inly, Oclohet 

•Ian., April, July,
do ft'tii... XD Xlt S < )etiiheiItell Telephone ................

Illnck lJ»ke Asb Com...
I'ref•I" 16 7

• Timdo*tlwe.

Merch, June, Sept 
April, October,

•tin., April, July, Oclolmr 
••an., April, .lull, oet. her

reAee" :.ft::|pref O'W (KNIC. I‘ackei 
•to 7 77

:H. *9
:vo i

22iij
, Dee.do

Oanaillan PaclOo..............

Caiiadhm

•"77s4 10

•lo Pfd . 1, .. .
i Ur vrai Electric ...,

... XD :
C'a 7

Can. Con. Rubber Cnim. ...

Canadian C nwerters................
Crown lieoorf# .............................
Detroit United Ity ....................

nl-m c-tal Preferred..........

is
Do. • •••••••• .........................

Ian.. April, .lulw, October 
• Ian., April, -Inly, net..her

II"
7

.733,600 I.75.WW .............

.999,967 1.999.967 .............
I2.50a.nnn 12.aon.oun ............
8,000,000 3.000.01*1 ...........

II '
ill2

6Nj
XD 99

7 <12 
rt *2.t

12Î3
Kebruary, August.

Ian., April, July 
Jail., April. July

••an , April, July, nctoln-r
Uetolier 
• let.-her

Domi

Dominion TeiUle Co. Com ... 1, lli-tolit r
y, !>ct--b« r

6 000.00- 6 000,1**1 ...
I.*69,0.10 urn.*** ..........
6,(*l0l*Wi 5 .(**1,1*10

31,690,01» 34.6V8.ll»' ..

600,ODD

6

7
l‘f-1-l-t

eel |‘fdDom. Iron A St 
Dominion Steel Cnrpu

Duluth Hu|
Mailla* Tramway Co 
llaweiia Electric It 

do
Illinois Trae. Pfd .....

I "2
ti St 4

Ian , April, July, 
•fail., April, July,

terlor I'rnvlum a,inn,non ........
1.400.000 1.400.060, .........
7.41LI.71M 7.4617*3 •
r.,<KWI,l*N- 6.000,0011 ..
6,334.000 6,394,000 ..
2.000,001 • 'N*! i**', .
2 7-15,000 2,706.001

*61,11*1 894,100 ••
2,1-m.noo 2.ino.<»P
1 .vio.oi*- 1 >».n00 ....

41.381,400j 41..180.400 ...................

50,omi,non fla.noo.6» .................
13,6*5,111*1 1.1 605,9'0 ........ .........
2,400,1*» a.400,1*»

20,832,01» lfi.0Ml.wH •
10,416.01*' 8,41*),<en ...
3,0-»,!**- 3,000,1**1 ...

4 <
7
4

•
3
7

In
1‘referred •Ian , April, July, Dct-d-er 

Jail., A|-rll, .Inly, October« -t,90 881
K#h . May, Augusl, Now 
Kebruary, August.
Ian . April, duly, Oct-ibei 
Apr.,1 li t din HT.us< -et T»9, 
March June, Kept,, I 
dan , April, July, 1>«

Kamlnlstl<|iila I'ower ................................
l.auieutide Caper Com ......... ....................

do PM
Lake of the Woo-le Mill. Co. Com...

do do CM ...
Mackey Companies Coin ............

m .................
Mesican Light A Cower Co XD mi

do do Pf,|. .
Minn Ht. Caul A S S.M.fnni .. XI)

CM .... XD

Dec.
ft >8

dan., April, July, Oct»b« r 
•Ian., April, July, Owtob* r 
May, November 
A pi 11, Met-.Iter 
April. Uetolier.
Maieli, June. Sept. Dee

Now.

1 into In r

do
4 73 

66»12:: 121 

ii«; r-

-l-t
Montreal Colton Co.............................

eal Light, lit. A Cwr. Co . . 
real Steel Works,!'mu....................

Monties. Street Itailway ...
Montreal Telegraph.................

Northern 
N. Scot la

ligllwle Flour Mills Com ..............
do CM....................

Penman s Ltd. Com ........................

Vueltee Ity. L. A •*...................... ...... XD
Rlehelleu A Out. Nat Co..........  p.-r pji.
Kl-t dedanlern ... ... \|i ___ |t4j
Hhawlnlghan Water A I'oweiC-i.. \|i ___ lift

ft 31
1 Keh., May, August, 

January, dull.
, April, .lui 

Kel-., Mav, Aug-ot. Now. 
,lan . April, duly, October

Marvh, June,Sept., Dec.

.Ian,. April, July, Octoler 
March, September.
March, June,Kept., Dee

Keh. May, August. Now. 
Keh. May, August, Now.

March, dune, Kept., Dec. 

Jan., April, juiy, October 

lan , April, July, Octol - r

lan., Ap- II, duly, Octol it 
Ian , April, duly, Oclohet 
Kel . Mey. August Now.

1 a • , April, July October 
Maw, Nowembee 
1*0 .April, July,<'vt.-bci

ll-intr
Mont

i :,in «oa - i7.non
71*1,001' 71*1,
a. mi,-hr 1 eon,

W.ntoj**- io.i*»,m*i ......
2.(100,00- 2,'BOjBnO ............

9 060,00»
0,6*1.061
1.0*

.««'• .........
CM

,T.
ft 'll

2231 l‘"J 
... XD .... 14ft

Ohio 1‘ractlmi Co.............. . ...............
Steel A (,‘oal Co. Com .. XD % yl. 

PM . XD

9.0 «,<**- ...............
a.INWI.WNl ........

1,010,1-1» 1,0301**-   .
1.503.0011 2/60.19» .........
2JN«,H00 2/NMlOI*1 .............

2
4 Hi 4

do
C Hi

7

1,153.300 -2.1V),
1,1176.1**» l,i)76,il<*i
».5i*i,l**) V, A-.lNIi
3.1 a,<**< 1.IT2J**) .

ST.iVJ 1,01*1 37.625 000 ..
*,600 i*»

6« 1; h; 4
6

5-i is: 6
4

a>*l,'NN-:i «: 4
Sao Paulo T.L. A P ............
loia-loRveA Light Co 
Toronto Street 
Ttl-VHT PM.
Tw«n •

loooo.oou |nm».<N" 
13,875,1**1 |3 * '.,<**'
N,0011,1**1, *<*».«*'
2.4 H. »*- 2.42fi.:is 

B), 100,6»! 30.U>i,ilR-

l.em.ono 1 i*nh«u
3,000,«00 6j*sij*<-

10

Railway ........... Xlt 137*1 i-*1.

lid) lo.

MÔ

ft'iU

7
0

lcity Rani 1 Tranaitc«.... 
West India Meet rlc ...............................
Windsor Hots- 
Winnipeg Eleetrle Railway Co ..

WNI.IMN-
I -
104 .1)234 1

I

1
1
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1
■
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3
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P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

222 St. James Street, - - MONTREAL.
ST. JOHN. N.B.WINNIPEGMONTREAL

PRUDENTIAL TRUST COMPANYS. CARSLEY & CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL 

a. HAL Blow*.COL J. H. BORLAND,
RmidemL

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES Of TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS.

Gtacral Manager.
Member. Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Executed in all Markets-' Phone Main 6548. Correspondence solicited.

Tel. Main 51 IS.

SUGARSD. W. OGILVIE & COMPANY
INC.

The best are the Cheapest
Ask for and see that you get

Real Estate and Insurance
11 ST. SACRAMENT ST.

MONTREAL
c

S. A. RICHARDSONE. G. SHEPHERD

SHEPHERD & CO.
Member a Montreal Slock Exchange

Orders Executed on all Markets 

82 ST. FRANCOIS XAVIER ST.,

MONTREAL

EXTRA GRANULATED and other 
grades ot refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
hANUFACTURED BY

The Canada Sugar Refining
Co., Limited. 

MONTREAL, QUE.

Telephone t MAIN 560S.

G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER

SPECIAL AGENT (FIRE)

PNŒNIX ASSURANCE COMPART, LIMITED 
el London, England.

OFFICES 1

30 ST. JAMES STREET . . MONTREAL

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND. 
EeUblUhed in tk. REIGN el GEORGE ill.

S 6.8I6J65. 
17,633,467.

lacome
Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, tk. reeourc.e ol the Company exceed Tweaty-.evea ■illiaa dollar..

MONTREAL.
Active qd lolluootUl Agoni. Waalod.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager
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y notation»
BONIN.

102Jell Telephone Co.
Can. Car A Fdy...

(’an. Converters... _
Can. Con. Rubber Co.. . 97 96)

•
1001
100) V9j 
98 97

93* 93 
97 96)

MB"............. 102

"C”.... 96f 95

105

85

Can. Colored Cotton Co.
Can. Cement Co...............
Uominivu Coni Co............

l>om. Iron A Su-el Co... 
Dont. Tex Her*. MA“....

«« “D**...
Havana Klectric Kailwat
Halifax Truin........
Keewalin Mill Co.

.. 101

Lakeofthe WoodwMtHCu

t.aurei.iide Caper Co.........

Mexican Electric L. Co.. 
Mex. L’l A I’ower Co.... 
Montreal !.. A Cow. Co.. 99 i ..

Montreal Street Ky. Co... 
Ogilvie Flour Mill* Co.

Penmans ................  .........

Hrue K-oa................... ....
Quebec Ky. L. A P. Co.. 
'.io Janeiro........... .............

Sao Paulo..............................
Toronto A York Radial.

Winnipeg Klectric............
Wem In lia Klectric.........

100 .. 
113) ..

.. 95)

h01 80

.. 106
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1ST, Continued
a«M'
it£ A
•reel 4

Bate of 
Maturity

Where In Ur eatWhen Interest
4ee.

t REM AltlSpayable.outstanding
- i

5 $3,649,000 let Oct. let Apl Hit.of Montreal, Mil.. April let, 1926
6 3,500,000 letJune let Deo............................................  Dec. lei, 1139 Rrd.at llOaft. Nuv.’l»

or nipt, alt. Nov.’ll
6 474,000 let June lut Dec
61 2,579,000 let Apl. let Oct.

6 2,000,0001ml Apl. 2nd Oct.
64 5,000,000 let Apl. let Oct
6 6,300,000 let Hey let Nuv

5 7,332,000 let Jnn. let July.
6 758,500 I Mardi 1 Sept. Royal Truet Co., Mil.

1,000,000

6 1,000,000

6 7,824,731 lei Feb. let Aug. 62 Broadway, N.Y... *•>»'. let, 1952
6 600,000 let Jan. let July Ilk. of Montreal, Mil. Jan. let, 1916

750,000 l"lMarch 1 Sept. Royal Tenet, Mil.... Sept, let, 1916

6 1,000,000 let June let Oec.

6 947,305 2 Jan. 1 July.

... IVc. let, 1920 
11 Oct. let, 1946

•• April 2nd, 1912
-• Ocl.llet, 1929
» April let, 1940

Redeemable at 110 
alter Oct. let, 1911

Redeemable at 110. 
Rfileemehle at 105 and 
lut after Mae let, 1110

Ilk. ol Montreal, Mil.. July let, 1929 
March let, 1026 Redeemable at llOaud 

lmereet.
Redeemable at par 

alter 6 yeare. 
Redeemable at 106 anJ 

Interest.

6

Redeemable at 10 i

Redeemable ai liu
6

Merchants Bank ol 
Canada, Montreal.. 

Hk of Montreal, Mil .
June let, 1923 
Jan. 2nd, 1920

Juif let, 1935 
Feb. let, 1933 
Jan. let, 1932

6 5,778,600 let Jan. let July.
6 11,728,500 let Feb. let AuE.
41 6,787,000 let Jan. let July.

1,500,000 let Mey let No?.
1,760,000 let June let Dec.

2,000,000 let May let No?

6 833,000 let June let Dec.
6 4,860,666 let June letlteo.
6 75,000,000 l Jan. 1 July.

5 6,000,000 1
5 1,620,000 1 July 1 Jan.

I 1,000,000 let Apl. let Oct.
5 \ 4,000,000 3 Jan. 2 July

600,000 I et,Ian. let Jnl? I

Redeemable ai 1116 *•.<! 
Int. after 1012.

May 1st, 1922 
Bk. of Montreal, Mil. July let, 1932

Bk.of M., Mtl.ALn. Nov.let, 1926

....................ee.eee.ee. Juntlst, 1926
........... ........................... June let, 1929
....................................... Jan. lei, 19.16

Redeemable at lO.ieinl 
lmereet.

Kedveitiablf Ht II" 
after Nov. I, I'M I

6

6

C. B. of C. London 
Nat. Truet Co., l or. 

B. of M., Tor. A N.Y. 
Bk. of Montreal, Mil.

J une let, 1929 
Feb. let, 1919 
Jan. 1st, 1927 
Jan. 1st, 1936

June 1 Dec.

do.
19285
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(BmitattAmmam
>n5iintnnr Comping

Nrm Çorlt
STATEMENT MAY. 1911

CAPITAL

MONTREAL PARK & ISLAND 
=RAILWAY C0MPANY=—

$2,000.000
EVE roa ALL OTHER LIABILITIES

9,802.074
LACHINE-From Foil Office, 20 min. service; 5 40 a m. to 

midnight. From Lachine. — 20 min. service; 5.10 a m. to 12.45 
midnight.

SAULT-AU RECOLLET A ST. VINCENT DR PAUL. - 20 
min service; St. Deni» Street, from 5.00 ».m., and from St. Vin­
cent from 5.30 a.m ; 30 min service from 9 30 a.m. to 4 00 p m.; 
20 min service, 4.00 p.m. to 8.30 p.m-; 30 min. service, 8 30p.m. 
to 11.30 p. m. Last car from St. Vincent de Paul at 12 00 p m.; 
from Sault au-Recollet at 1.00 a.m.; from St. Denis Street at 12.40 
midnight.

RESE

NET SURPLUS

asset?

20,249.742
aqcntswanted 

Apply te THUS. C. MOOHK, Sept, el A»e.ri« 
It WrlliatUa Street. Hash Teroale, Oalerie

MOUNTAIN.—Prom Mount Royal Avenue, 20 min service; 
5.40 a m. to 11 40 p.m. From Viclorie Avenue, Weetmounl, 20 
min. service; 5 00 a m. to 11.50 p.m

AGENTS WANTED

PnrtMtnr InbmnritrrB
OF HAATfORO

Anne.n, Jam. lev 1911, 610,737.aB7.sa

FIRE INSURANCE ONLY
Canadian Department. Montreal

t. W. TATltV. ld.ee.ee

CARTIKRVILLE.-40 min. direct service from Mount Royel 
end Psrk Avenue Stetion, 5.40 am. to ll.40p.m. From Cartier- 
ville, 5 40 e.m. to 11.40 p.m.; 40 min. from Viclorin Avenue 
with chan|e it Snowdon from 5.50 e.m. to ll.SO p.m.

Iiit/Mt to ehmngm without notice.
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Reference DirectoryI
Le^al Firms, Brokers, Agents, Etc.

î
Victor K MlTCHHU . K V.T. i HAse VABoeâiH. K C.

K M McDOL'OAt l.
Bell Telephone Main 771A. < HARK CaKORAIN.

41 J. J. CBKBLMAN.

McGIBBON, CASGRAIN & MITCHELL
CA'GRAIN. MITCHELL, McDOUGALL & CREELMAN

Solicitors * IUrristkrs-at-I,aw

CANADIAN lift BUILDINS 
MONTREAL CANADA

1*1 r. W. EVANS C. *. O. JOHNSON
f

Evans & Johnson
FIRE INSURANCE

ii

!
Cetile Adilteaa 

" MoNll.IDH, MoNTKKAt.

Agents Brokers

F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 
MONTREAL• 1 Advocate, Barrister A Solicitor 

New York Life Building - MONTREAL
A.n.c toi'K

4
1

GENERAL AGENTS
/ETNA INSURANCE Co., ol Hartford 
BRITISH AMERICA ASSURANCE CO., ol Toroolo 
SUN INSURANCE OFFICE, ol Loadon, Eo|laid 
HOME INSURANCE CO., ol New York

v*at a A Mia a*-, " Fa.mav " MoNTaaAl..

W
FLEET, FALCONER, OUGHTRED, 

IMIELAN, WILLIAMS & BOVEY
SUndurd Building, 117 St. James St., Montreal 

C. J. FLEET. K C. A. R. OUOHTREO. K.C. H. S. WILLIAMS. 
A. FALCONER, K.C. M. A PHELAN.

n
GEORGE DURNFORD, Ltd.,

Auditors and Accountants
■00m 58, Canada Ufc BtMMa#. 189 SI. James Street. noNTMAL.

G DURNFORD.C A . PC A . Can ARTHUR J ENGLAND. Acct.

WILFRID BOVEY

McLennan, Howard & Aylmer
Mon. Sir Alexandra Lacoste, K CAdvocate», Barrister» and Solicitor» 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal

Cammik Hatton. K.C.(Comiiel) Francis Mel.» nnan, K.C* 
h i.xmn llowami> II. V. I*. Avi mi.k-
______  A II Mr A.Mtrn» "N'lTMII Mn\IKI Al "

I N

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS, Etc. 

ProvlorUI Bank Building , 7 Place d'Arntea.
Tsui Larowte LI..L. 

Iule» Mathieu. 1,1..F.

It.

H. J Kavanagh. K.C. 
H. (letiii I.ajoir K.C.

ATWATER, DUCLOS A BORD
ADVOCATES

Guardian Building, 166 St. Jamas Slreel, Msatrsal.
KDWIN HANSON WII.l.IAM HANSON

Hanson BrothersA. W ATWATHM. K C. 
W !.. BOND

C. a nvcLos, k.c. 
J K. COUI.1N.

I London & Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Government, Municipal, Railway and Industrial Bonda 

end Securities BOUGHT and SOLD.
Investments suitable for Insurance Compen sa end 

Trust Estates always on hand.
Memltera Montreal Stock Rechange.

CAHI.K ADDRK8S: HANSON. MONTKKAL

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO
wont irr tuittowua. 
VMlOtIA Mtrrt.

Joun H'ibeih. K C. F. W. Habcah'bt, K C. H. K. Oat aa. K.C. 
L.B1UMTON McCarthy, K C. 'D L McCabtbt, K.C.

J. F. II. McCabtht. 
counsel Wallace Nbbbit, K.c.

I
HaiTTON Oat KB

V

EDWIN P. PEADSON
NOBTHERN 
ASSURANCECO.Adelaide St. East. Toronto

R. Wilson-Smith & Co.
PUBLICATIONS OF THE CHRONICLE,

MONTREAL.
STOCK BROKERS 

Guardian Bulldlntf 
160 St. James Street, - Montreal

FIRE AGENTS- TEXT BOOK iGri.wold' SI.00 
FIRE INSURANCE EXPIRATION BOOKS •Madurnl 

SO.. *nd SX.00
LIFE AGENTS' MANUAL, S1.00

«

H
Fi



AÎiet»ncome •...........................Vi:”**:”*:™
Net Surplus ............................... 1,174,768.68
Payments to Policyholders 887,830.62
Insurance In Force................. 43,391,236.00

For Information re|ardln< deilnble *<«ncf openings write to the 
HOME OFFICE : TORONTO

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID AS THE CONTINENT”
JOHN L. BLAIKIE. PrrsIdeiU^^L. OOLDNAN, A^I.A^rC*., Moneglng Director

1501 ■THE CHRONICLE tOctober 13. ton
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1

1 1

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

ASSETS..........................................$38.164.790.37
SURPLUS over all Liabilities & Capital.

Hm. 31 and 3 per cent. Standard 3,952,437.54
SURPLUS.*GOVERNMENT STANDARD 5,319,921.18 

INCOME 1910 .
ASSURANCE IN FORCE .

9.575.453.94 
. 143,549.276.00 I

Write to Heed Office, Montreal 
for Leeflet entitled

“Progressive and Prosperous** SUN LIFE POLICIES arc EASY to SELL.
!

1
The Manufacturers Life

has a couple of especially 
good chances for live 
agency men at the pre­
sent time.

Communications treated confidentially.

Insurance in Force, ever $61,000,000

The London ft Lancashire Life ft
!General Assurance Association,
iLIMITED

i:OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives tor the 
City ef Montreal.

Chief Office for Canada 1 
164 St. James Street, Montreal

1
II

Head Office;
TORONTO - - - CANADA

!
1

METROPOLITAN LIFE 14-1

—Home Life Association INSURANCE COMPANY OF NEW YORK.
(Stock Company. )_______________

or CANADA $313,988,334Assets---------------------------
Policies in lorce on Dec*

ember 31st, 1910--------- 11,288,054
In 1910 U issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively for Cana­
dians over___________$9,000,000

There are over 87»,OOO Canadian, inaured in the
METROPOLITAN.

Incorporated by Specie 1 Act 
of Dominion Parliament

>.L£ r-Capitol 91.000.000

$23,424,168Agente Wanted In 
Unrepreeented Dietnote

, '!
!

Hew. J. R STRATTON
'

MAwaerwe Diaecroe
1 K. McCUTCHRON

iH*ab Ornca
Home Office : 1 Madison Ave., New York City.Nmm Ul« Dld(., TorontoW' ii ill

: œ:
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Confederation %ife
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT :

W. Ht BEATTY. Beq.,
Of Beatty, Blackatock. Pafkcn * Chadwick, Barrister*. Toronto.

VICE-PRESIDENTS
FRP.D'K WYLD. Faq.. 

Vice-President Standard Bank of Canada.
Toronto.

W. O. MATTHEWS. Esq.. 
Orain Merchant.

DIRECTORS:
HON. JAMBS YOUNG.

Galt.
District Fire Insurance Co.

.1AM WHYTE.
«1i.ii* a ific Ky.

CAWTHRA MU LOCK. Esq., 
DirectoMmperiat Bank.

8. NORDHBIMBR. Esq.. 
Toronto.

Imperial German Consul.
JOHN McDonald. Esq . 

Toronto.
Wholesale Dry Goods Merchant,

J. K. MACDONALD.
Managing Director.

B. B. OSLP-R. Hsq . M.P.,
Toronto.

■aasrs. Osler â Hammond. Stock Brokers.
I) K WII.KIK. Fbu

Prr.iJ.nt .nd O.n.r.1 M.na,«r Imp.n.1 
Bank of Canada.

President Gore
SIK WILL

'> Director Cans
JOSEPH HENDERSON. Fsq 

Vice-President 
Bank ol Toronto

AGENCY ORGANIZATIONS
J. TOM'HR BOYD. General Superintendent of Agencies. 

IVeitern Camélia Branch 
1) MCDON ALD. Westers Manager. Wlnntp _
K. NEWTON JURY, Supt. Western Canada. 

Winnipeg.
Republic 0/ Mcsuo Btamk 

ft. M'. GRKKN, Manager,Mexico.

NALD.W. C. MAC
Secretary a

DO

Rett indie» Branch 
ipeg H. R. TILLEY. Manager, Kingston. Jamaica.F.auern Canada Branch

OEO. M". VAKKKR. Pror. Man.. SI John. 
J. (i. HKUNP.AU. Pror. Man.. Montreal.

Great Britain and Ireland Branch 
L. H. SENIOR, General Manager, London

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of having paid the same rate of profits to our

rMm°Atr^ y$æW™M4 ZzLzr.
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department. Montreal.

OUEEN insurance company.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY

J. H. LABELLE, Aset. Manager.WM. MACKAY, Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA

INSURANCE In FORCE $22,309,929.42CAPITAL and ASSLtS $4.866,443.08

Thi# old established Company baa several attractive agency 
propoaitiona to offer at the preeent time and to the right 
men liberal contracta will be given.
Two largo General Agenciee in Ontario ero now open. 
Three General Agenciee in Saskatchewan Province.

Manager* required for large City branch In Ontario.

Apply: DAVID DEXTERp
President 1 aging Director

Street. Guardian BnlMiaf. Meatreel.Publiahed by R. Witeoa-Sstitb et 160 St. h


