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LL Canada will ex-

ARRIVAL OF THE DUKE tend a hearty wel-
OF CONNAUGHT. come to His Royal
Highness the Duke of

HE British Govern-

A BRITISH INDUSTRIAL ment has created
COUNCIL. an  Industrinl Council
cowposed of leading rep-

Connaught as Governor-Gemeral of the D infon,
and a no less hearty welcome to Her Royal High-
ness the Duchess. It is a signal honour for Canada
to have such a distingnished member of the Royal
Family as the head of its Government. The appoint-
mont of the Duke to Canada at a time when his
services must be in great demand at home, shows
a disposition on the part of His Majesty and the Im-
perial Government to attach a very grest import-
ance to Canada's status as part of the British Em-
pire. The presence of the Prince here cannot fail to
greatly stremgthenm the ties between the Mother
Country and the Dominion.

o L

HE bye-elections mecessitat-
ed by Mr. Bordemn's min-
isters accepting office will be
held on November 1st. Sir James Whitney an-
that the Ontario Provincial Elections will
be held the first or second week of December. It was
expected that in the event of the Laurier Govern-
ment bel tained the Quebec Elections would be
Leld shortly; but as things have turmed out Sir
Lomer Gounin will probably mot be in a hurry to go
to the country.

MORE ELECTIONS.

o £

HE Anglo-American and Dir-
LEASED CABLES. ect United States Cable

Companies have agreed to lease
their cables to the Western Union for remtals equi-
valent to 3 1-2 per cent. on the capital of the first
named, and five per cent. on that of the other com-
pany. This is held o be an argument against state-
owned cables, and is so, as matters stand. What
the effect would be of a radical reduction in tolls,
which alone would justify state-ownership, is a mat-
ter of comjecture. We would like to see the experi-
ment tried under private ewmership. On gemeral
principles, state-ownership of any public utilities
is to be deprecated. The postal service is a notable
exeeption; the cable service might or might mot be
another.

r tives of the employers and leading repre-
sentatives of the workingmen, to settle industrial
disputes. The chaiiman is Sir George Ranken Ask-
with, controller-general of the Commercial, Labour
and Statistical department of the Board of Trade.
The Council has mo compuisory powers, and pre-
sumably does mot differ very much, except in mame,
from other institutions with the same object al-
ready existing in the United Kingdom and else-
where. The most effective institutions of this class
are still the voluntary trade boards elected by em-
ployers and employees for the various trades respec-
tively, which were in operation loug before the pass-
ing of the Comciliation Act of 1896. It seems evi-
dent that a government conciliation board with no
means of asserting its anthority, has mo great ad-
vantage over any purely voluntary organization. The
functions of either are simply advisory and the con-
nection with the government probably causes as
much loss as gain in prestige and influence among
the workingmen. The New Zealand Industrial Con-
ciliation and Arbitration Act of 1894, upon which
most of the subsequent Australiam labour legisla-
tion is based, makes the arbitration of labour dis-
putes compulsory. Moreover the judgments of the
Arbitration Court, composed of one representative
of the employers, ome representative of the em-
ployees and a judge of the Supreme Court are en-
forced by substantial penalties. Fines as high as
$2,500, may be imposed upon associations or indivi-
duals, who disregard the judgments, and if an asso-
ciation has mot emough funds to pay the fines, the
individual members are liable up to $50 each. The
government factory imspectors are required to see
that the judgments are carried out. Strikes and
lock-ounts g organized workers are absolutely
prohibited. This is a truly remarkable plece of
labour legislation to originate in a country where
the labour element is supreme. But it is perfectly
consistent. New Zealand politics are Radical and
Socialistic, and the Act is mothing if not Radical
and Socialistic. Macaulay's New Zealander, if he
comes across any of the recent British statute books
in the ruims of Londonp, will probably conclude that
the British radicals and socialists of the Asquithian
and Lloyd-Georgian age, were only playing Radical-
ism and Socialism.
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Prominent Toplics.

The Council of the Montreal
Tax on Commeretal  Doard of Trade on Wednesday
Corporations, passed a resolution  asking '!I;‘
I'rovincial - Government  to re
duce the tax on commercial corporations. The peti-
tion will be presented to the Government together
with a similar petition from the Canadian Manufac-
turers” \ssociation,
The Canadian Manufacturers’ A«
A Tariff clation
Comumission.

Convention in Toronto ha
passed a resolution  requesting  the
tariff committee to draw up a resolu
tion to be submitted to the council of the association,
and by them presented to the Government, favoring
the appointment of a tariff commission to thoroughly
investigate tariff - conditions in the interests of all
Canada.

Al the members of Mr. Borden's
The New administration with the exception of

Government. Mr. Burrell who was on his wan

from  British Columbia to  Ottawa

at the time, were sworn in by His Excellency on
Tuesday at noon. The cabinet is composed as fol
lows:

Premier and President of Council -~ R. 1.. Borden

Agriculture — Martin Durrell,

Customs—1. D. Reid.

Finance—\W. I White.

Inland Revenue -\, B Nantel.

Interior-R. Rogers,

Justice—C. 1. Doherty.

Labor I, W, Crothers,

Marine and Fisheries ], D, Hazen.

Militia—Sam Hughes.

Postmaster-General - L. I, Pelleticr.

Public Works— 1. D. Monk.

Railways—I°. Cochrane.

Secretary of State—\W. J. Roche,

Trade and Commerce -G, E. Foster.

Without portiolios —G. H, Perley, A, E. Kemp
and Senator Lougheed,

The accounts presented yesterday at

Ogilvie Flour (h¢ annual meeting of the (lgill\ic
Mills. Flour Mills showed net profits for
the year ending August 31 last, of

$481,300 against $341,024 in the preceding year,
The surplus carried forward is $434.051, an increase
of $1,300. Mr. F. W, Thompson, vice president and
managing director, stated that the company are car
rying over a large supply of last year's high grade

wheat, that they now own and operate 190 interior

elevators in the Northwest and that the directors
had decided 10 transfer the sum of $75000 from
property reserve account to the credit of general
plant account, and also to apply the sum of $250,000
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from the same source in reduction of good will, trade
marks, ete, notwithstanding the fact that the large
holdings of real estate in connection with the com
pany’s properties  at - Montreal, Fort Wil and
Winnipeg have very greatly appreciated in value since
the organization  of the company.  Mr. Charles
Chaput and Mr. George E. Drummond were elected
directors of the company.

It s now anticipated that the Gov-

ernment will grant the long delayed
Intermatiomale.  “'regaury  cortificate to the

The Bangue
new
Banque Internationale on Monday,
in which case the bank will open its doors for busi-
ness next Tuesdayv. 1t is understood that in leaving
the finance department, Mr. Fielding left a memoran
dum, explaining his reasons for dechining the licence
to the Banque Internationale and throwing the respon
sibility upon the shoulders of his suecessor. The
isstie of the certificate has been delayed  several
months,
As the result of the Hon. Robert
Manitoba Rogers entering the Federal Govern-
Government.  ent, a number of changes  have
taken place in the Manitoba Pro-
vincial Government.  Premier  Roblin - resigns  the
position of minister of agriculture to take over the
portfolio of provineial secretary,  Colin H. Camphell
resigns from the office of attorney-general to preside
over the Department of Public Works, Hono James
Howden resigns as provincial secretary to take over
the work of the attorney-generalship.  Hon, George
R. Coldwell, as  minister of education, and  Hon,
Hugh Armstrong, provincial treasurer, will hold their
present offices. George Lawrence will hecome min
ister of agriculture and immigration succeeding Pre-
mier Roblin,

o o

Mr. Alex. Bissett, Canadian manager of the Lon-
don and  Lancashire Life and General  Assurance
Association, has returned to Montreal from an ex-
tended trip through Western Canada and the Pacifie
Coast.  He is pleased with the progress heing made
and looks forward to a largely mcereased husiness,
While in the West, some agency re-arrangements
were made by Mr. Bissett, including the appointment
of Mr. H. R. S, McCabe, of Winnipeg, as branch
manager for the Cenrtral Canada district, with head
quarters at Winnipeg.  Mr. MeCabe has heen con
nected with the company for several years

* * v *
The gold production of the Yukon district this year

will be about $4,500,000, or $250,000 1 excess of the

output of 1910, according to advices from Ottawa,
* * + *
The Montreal Street Ratlway has declared a divi
dend of 215 pe. payable October 25, to sharcholders
of record, October 14,
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THE GENERAL FINANCIAL SITUATION.

In the absence of outside competition the Bank of
England secured the $3,000,000 new gold offered in
London this week. Rates of discount in Europe
have fallen and the monetary tension has sensibly
relaxed. The 4 pc. Bank of England rate con-
tinues in force. Probably a reduction will be ex-
pected by the market interests in a short while. DBut
in the meantime the Bank has been obliged to send
considerable amounts of gold to Egypt, Turkey, and
other countries, and until the extent of this demand
is known the court of directors will not be disposed
to move precipitately in reducing the official rate.
In the London market call money is 11} to 2 pe;
short  bills are 335; three months' bills, 37,
Bank of France rate is as yet held at 314 pe. and
discounts in the Paris market are at the same figure.
The Bank of Germany is maintaining its 5 p.c. dis-
count rate; the market rate of discount in Derlin is
4% pc. Following the abnormal expansion of its
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loans and crrculation at the end of the quarter, the
Reichshank this week reported an important move
vent of contraction,  Its cirenlation decreased $o.2,
20,000 while loans and discounts were reduced by
575,000,000, Conditions at Berlin and at Paris are
expected to show improvement.  Bat it is quite
possible that all three of the great European markets
will require a period of rest. They will not be dis
posed to resume issues of new securities on a large
cale until the congestion recently created is cleared
way.

New York also appears to have entered a period
f comparative dulness. The Wall Street market
has not experienced such violent fluctuations.  De
mand for call loans continues slack.  Interest rates
mecall loans, 244 poe.; sixty day loans, 3'4 to 3%
ninety days, 312 to 3355 six months, 33 to 4 pc.
Ihe Saturday bank statement disclosed a consider
ble Toss of strength, the result, chiefly, of the cash
loss of 87,300,000, sustained by the clearing house
mstitutions,  There  was also, for all members, a
loan expansion of $1,165,000; and the net result was
A decrease of 87,300,000 in the excess cash reserve,
I'he excess, however, still amounts to $14,300,000
I'he showing made by the banks alone was more un
tavorable than this.  They reported a loan ex
pansion of $13,404,000 and a cash loss of $7,3354,000;
and the surplus dropped $8,700,000.

Notwitstanding this loss of cash and of surplus
strength the monetary situation causes no apprehen
<ton in the American metropolis,  The bankers are
hoping that a considerable amount of gold will he
exported so that interest rates will be prevented from
falling to very unprofitable levels.  The movement
of cash to the interior for crop-moving purposes 1s
i full progress.  With gold moving to Furope also,
the surplus supplies which have depressed the money
market should be in some measure removed. How
ever, if there is to be a depression in trade the effects
of these movements will be but temporary. By the
turn of the year the harvest money will be tlowing
hack to New York and perhaps the market for Eu
ropean exchange will be much atfected by the heavy
export of cotton and other produce and by the re
payment of the loans recently made to Berhn by the
New York bankers. The ron and  steel industry
on the other side of the boundary 15 seriously de
pressed.  Prices for the various forms of ron and
steel are low and the unfilled orders on the hooks of
the United States Steel Corporation show an -
portant falling off.  So far as the railroad strikes

are concerned they promise to end ingloriously and
unprofitably for the strikers. The unions, instead
of gaining anything by striking, will perhaps  lose
something which they had before they went on strike
News dispatches state that the Harriman lines have
seized the opportunity to  proclaim the open shop
And the success of the railways will perhaps deliver
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The Dominion Bank | The Metropolitan Bank

MEAD OFFICE: TORONTO.

R B OSLER M. P., . . PRESIDENT CIPIQI] Paid “P . = ® sl’mlm'w
W. D, MATTHEWS, . VICR-PRESIDENT ncune F“nd » e - l'zso.m.w
4
: Capital -« -« = = = $1,000000 | Undivided Profits - - - 104,696.38
Py Reserve -~ - - - - - $3.000,000
i‘.‘« Assets = = = = = = $62,500,000
X A Branch of this Bank has been established in London, England, at HEAD OFFICE - - - - TORONTO
g, 73 CORNHILL, E.C.
4% This Branch issues Letters of Credit and Drafte on all important
é.: |~|nnu|:| 1'.::4:_ ||‘-|‘~:l.u|n Bills sent for (nllnlm; akes telegraphic | 3+ 4+ MOORE, W. D. ROSS,
§ translers, and transacts every description of Banking business President General Manager
:l . Information furnished on all Canadian matters N T————
fh
4

A special department has been provided lor the use of visitors and A GENE“AL BANKING BUSINISS TDANSACTED.

;"L bearers of our Letters of Credit

2 1 C. A BOGERT, General Manager

3

b

i Capital Pald-up $6,200,000]  Reserves $7,200,000 EASTERN TOWNSHIPS BANK
it ts $100,000,000

3 o CAPITAL $3,000,000 RESERVE FUND $2,250,000

HEAD OFFICE - SHERBROOKE, QUE.

l@\\a\nank " Can, -

. INCORPORATED ” With over EIGHTY BRANCRH OFFICES
i “ ‘ o .IDHD ’ in the PROVINCE OF QUEBEC we offer facllities
Y HEAD OFFICE - MONTREAL posse by NO OTHZR BANE IN CANADA for
 ~; 170 BRANCHES THROUGHOUT CANADA Collections and Banking Business Generally
i 18 AGENCIES IN CUBA and PORTO RICO ia that lmportaat territory.
{ Kiogdston, l--nnlcn. ::{d‘.lun-. Barbados. CR—
¥ i Port ol Spcln.:::-j-n.l :l-l.l.l.‘li. Teinidad. BRANCHES IN
. MANITOBA, A R
Yol LONDON, Eng., NEW YORK, , ALBERTA and BRITISH COLUMBIA
Princes 8¢, E. C. 68 William Street. CORRESPONDENTS ALL OVER THE WORLD

In connection with all Branches, Accounts

SAVINGS Q@ 8@ . ned with deposits of ONR DOLLAK

i and upwards, Interest paid, or credited

DEPARTMENT AU i The Bank of Ottawa

INOORPORATED

b i:,"‘ Bal\k o' “o‘a Scotia 1832. Established in 1874

CAPITAL, . . . . $3,8600,000
RESERVE FUND . . . . 7,000,000 Casttal Authaiined .
apital Authorize - - 000,000
1 C ] « NS,
HEAD OFFICE L HALIFAX, N.3 Oy s = gy o
Joum Y. Pavaant, President CHARLES ARCHIMALD. Vice-President Rest and Undivided Profits - $4,017,938
R. 1. Borden G. 5, Campbell J. Walter Allison
N. Curry Hector Mclnnes J. H, Plummer

General Manager s Office, TORONTO, ONT,
H. A Richardson, General Manager. 1. Waters, Asst. Gen. Manager C——
Geo, Sanderson, C. D, Schurman, [napectors.
102 BRANCHES 102
Braw hes in every Province of Canada, Newfoundiand, Jamaica & Cube T . P
N UNITRD STATHS : Boston, Chicago, New don " T'he Bank gives the most

every part of the World, Drafts bought and sold

Correspondents in .
letters of credit issued. Collections on all points, CHI'(‘rlll ﬂ“.l'lltl()“ to e\'ery

Poreign and domestic

THE HOME BANK OF CANADA description of banking business

Head Office _TORONTO and readily furnishes informa-
Province of Ontario
TORONTO 1 s fing ST
O aireet Wast ILDERTON tion on any financial matters,
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these particular lines from some of the Tihor union
tyranny to which they have been subject.

Call money in Montreal and Toromo i now quoted
at 510 514 pe. Iis evident that full preparations were
made by the banks for financing the \Western harvest.
However, it is not to be expected that the banks will
be pressing funds upon their borrowers for some
time vet. And if Canada’s wonderful
continues, next year may witness a further
demand for banking credits,
of carload inspections at Winmipeg indicates that the

prosperity
strong
The September report
deliveries have been belind fast year’s. There were
0,031 cars inspected in
1910.  As the banks made
abnormally large movement in September, they would
probably have funds left over
much as the abnormal movement did not materialize.
But the heavy volume of the yield will nevertheless
affect the movement in October and November, and
no doubt these two months will see the resources of
the bankers fully employed. Tt is regrettable that
the persistently wet weather has caused the grain to
deteriorate. The smaller quantity of wheat inspected
in September, 1911, did not compare favorably with
the grain inspected last vear in that month.  Thus
there were this year 4,102 cars of No. 1 Northern
as against 4,621 cars last year; 1,050 cars No. 2
Northern as against 2,421 cars in 1910; 2,534 cars
No. 3 Northern, as against 2,775 in 1910. In 1911
the number of cars rejected was 961 as against 178
last year,

1911 as against 11,507
preparations  for an

in that month inas

o &
THE GOVERNMENT'S REVENUE FOR THE HALY-
YEAR.

For the first six months of the fiscal year, 1911-12,
that is, to the end of September, the Government
revenue was 12%% p.c. larger than in the correspond-
ing six months of the record-breaking revenue year,
1910-11.  From the beginning of April to the close
of last month, the amount of revenue collected was
$04,000,524, as against $50,148,103 i the corres
ponding six months of 1910.  As in 1909, the revenue
during the corresponding period was only $47.353.-
820, it will be seen that there has been within two
years the very large advance of almost $17,000,000.
With a continuance of revenue during the coming
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dix monthis, at a rate proportionate to the last six
months, another high record of Government income
at the end of next March is assured.
reached  S12032008,  an

Septenber’s  revenue

advance of some 81,700,000 or 160,62 pe. upon the
total of $10,317.823 recorded in September, 1910, Of
this aggregate, customs’ revenue was in September,
91t 87803027
788 poes upon the corresponding otal of $0,010,000

. an advance of nearly $1,200,000 or

last year.  Proportionately, six months” customs col-
leciions show up rather better than the whole of the
revenue in comparison  with - tast - vear,  their
amount  for  the  past
335 against

half-year, an

16.80 p.c.

half-vear being
S300a85.410 - the

$42,284,-
coresponding
advance  of  over  SO,000,000  or
Expenditure on revenue account to the
end of September was 833,033,450 against $335,108,-
073, in the corresponding six months last year, an
advance of $R00,000.  Capital expenditure for  the
2,318,027 agaimst $12,430,130 in 1910,

Following are summary tables of the revenue and
monthly statement of debt:

six months is $1

SUMMARY OF PUBLIC DERT,
LIARILITIES,
1910, 1911,
Funded Debt
Payable in Canada
do in London
Bank  Circulation
demption Fund. ..
Dominion Notes. . o
Savings Banks (P, O, &
Govt.) .. . .
Trust Funds. .
Province Accounts o
Miscellancous and Bank-
ing Accounts.

4,206,521
91,329,503

4,654,017
09,508,945

67,100
9,315
11,920,682

991 07,433,609
9,724,724
11,920,582

21,990,529 26,227,283

Total Gross Debt.

36"." 6,141

C$483,221,045
ASSETS,
Investments——
Sinking Funds .. .. $ 15,205,205
Other Investments 26,661,851
Province Accounts T 2,296,429
Miseellancous and  Bank-
ing Accounts. .

110,649,105
Total Assets. . .. Sl. 002,500  $153,017,872
Total Net Debt 30th

September.. .. L 8328318455

$220,028,768

Total to 31st August.
Increase of Debt . $

326,316,200

Decrease of Debt

TOTAL REVENUE AND CUSTOMS REVENUE FOR FOUR

MONTHS OF THE FISCAL YEARS 1910-11 AND

191112, WITH RATIOS OF INCREASE.
o mumlnl by The Chronicle.)

MONTIILY l(l‘\ ENUE

1910-11 01112
“Total Customs | Total Custems  Total
Revenue | Revenue | Revenne

$ $ $ $ $ $
June, coveeiiie.| 9,612,6776,180,362(10 666.205 7,006,969 1,0535!% 826,607
. ,320,586 5.911,403 11,069,525, 16,980,973 1744 939 949, 510/ 1880
.|10,174,930 6,660,66211 J27,4447 947,420 1,652,514 1,386,768 1626
.110,317,823,6,619,006! I2,0-ﬂ.m 7,803,027/1,716,085 1,184 02! 16.62

Increate ‘113 0¥eT |yponhly Figures

Revenue Revenue

RATIOS OF INCREASE

Aggregntes

Customs | Total |Coastoms | Total | ‘ustoms
Revenue Revenue Revenue . 1 Revnue | Revenue
b0, 10, | re rC.
96 1 13,37 To June (3mos). .ol 1103 | 1497

14,40 To July (4 mos)o.ooee| 13.00 11530
21,14 To August Hmos ) ... 1354 1 1662
1788 To Sepember (6 moe.)| 1250 L6, 0

P
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, ; 157 St. James St

Ghe btandard Loan Co.

We offle .ykn. ll\l'v ent
' 1! e na
nent, ast
Capml and Surphu lssm - $1,350.000.00
Total Assets . . . $2,750,000.00
President - | A KAMMIRER,
Viee Presidents W.o S, InswNick, Toronto, R. M MaclLrax
London, Kng

Head Office: Cor. Adelaide and Victoria Sts, TORONTO

I Royal Trust Co.

107 ST. JAMES 8T., MONTREAL |
CAPITAL FULLY PAID - 51,000,000
RESERVE FUND . . . $1,000,000
Board of Directors:
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.C.M.0.

PRESIDENT.
Sir  EDWARD CLOUSTON, Bart,,
VICE-PRESIDENT,
St JL MoxTAGE ALLAN - C, R Hoswer  H. V. MEREDITH
I, ANGes Sk W, C. MACDONALD DAviD MORRICE

BALMGARTEN
E. B GREENSHIELDS
CoM Havs

Hox, R. MACKAY JamEs Ross |
A. MACNIDER |
Sik T, G. Suavanxessy, K.C.V.0.
Stk Winniam € Vax Horxe, K.CM.G

H. ROBERTSON, Manager ‘

SAFETY DEPOSIT VAULTS,

109 St. James St., "*“isidee' Montreal
Ml LT o M

The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . " . $13,626,666
With power to Increase to . R 14,600,000
Pald-up Capltal, . . 2,676,666
Reserve Fund, . . . . 1,376,351

316,333

MONEY TO LOAN ON REAL HSTATF AND
SURKRKMNDER VALUKS OF LIFK POLICIKES

30 St. James Strcet, Montreal

Special Reserve Fund . . .

Hontreal Trust Compuny

Incorporated 1889

CAPITAL $500,000.00
UNDIVIDED PROFITS 158,403 45

This (.nmpln_\' with its lavgc resources and represent-
ative directorate offers efficient service for the transaction
of all Trust Company business.

DIRECTORS

142 Rotre Pame Street, W,

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wwellington Street, OTTAWA, Canada.
uonmmm”mmwumu
lon against rfelting of BANKNOTES, BONDS. CMECK
mnnum POSTAGE and REVENUE STAMPS and all Decuments
of a Monetary value.

The Work executed by this Company Is sccepled by the
LONDON, NEW YORK, BOSTON
and other Stock Exchanges

Rranch Offices:
9 Bleury Street, - Montreal

Traders’ Bank Bldg, - Toronto

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. II Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross

J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paten F. W. Thompson!

V. . HUGHES, . MANAGER

GOOD LIFE INSURANCE AGENTS
WwILL
EVENTUALLY
find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 2§
Toronto St., Toronto, Ont.

LONDON, ENG.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the hest class of corporation hand issues sni

of the funds of banks, trust and insurance companics, ests
ors. The securities we offer combine the two essentials of a satis
ment, namely, safety and good interest return

WOODIGUNDY &COMPANY.

ile for the investment
sand rnvnle invest.
actory imvest-

TORONTO, OCAN.
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SIPTEMBER'S REVENUE.

1910. 1911,
Customs $ 6,619,006 $ 7.803,027
Excise. . 1,443,245 1,691,205
Post Office. . .. 700,000 900,000
Public Works. . 1,075,670 1,116,893
Miscellaneous. . . 480,002 521,693
Totals $10,317,823 ll2.032,‘.\~0;
SIX MONTHS' REVENUE.
(:uslums $36,185,416 $42,284,535
Excise . . 7,808,663, 8,799,536
Post Office. .. 3,675.000 4,150,000
Public Works. . 5,607,145 5,873,637
Miscellaneous. . 2,782,079 2,961,816
Totals $56,148,193 $64,060,524
Qo Lo
FIRE PREVENTION, NOT FIRE-FIGHTING, THE
NECESSITY.

Ex-Chief Croker's Views — A Gover t Depart t
for Testing Materials Suggested.— ‘‘Death-proof”’
and “Conflagration Proof”’ Construction Ne-
cessary.

“If 1 had my way about it I would not permit a
piece of wood even the size of a lead pencil to be used
in the construction or finish of any building in the
United States exceeding a ground area of 25x 350
feet or three stories in height. If there was still an
absolute necessity for its use, if we could find nothing
to replace it, it would then be well to attempt to con-
ceive of something better. I am opposed to the use
of wood in any form in fireproof buildings, and the
law ought not to permit its use. Wooden floors,
wooden window frames, doors and casings burn and
help other things to burn; wooden trim and bases
burn—everything that is made of wood burns and
helps the fire to spread. Eliminate wood—remove
the cause and you have precluded the possibility of
fires."”

This was one of the dicta laid down by ex-Chief
Croker, of the New York Fire Department, in an ad-
dress on the subject of the prevention of fires deliv-
ered before the International Municipal Congress at
Chicago. It had been his observation, he said, that
the large majority of fires arise from preventable
causes. In fact, in his opinion, every fire of conse-
quence was preventable. The subject of fire preven-
tion was vastly more important than that of fire-fight-
ing. When one conflagration had been checked or
prevented little had been accomplished, since the
chances of repetition to-morrow were equally as
great.

Mr. Croker complained that no department of the
United Statcs government was devoted to the matter
of fire protection, He said:— “It is my firm convic-
tion that the United States Government should estab-
lish a department founded somewhat on the lines of
the Pure Food law, for the purpose of establishing
laboratories whose business it should be to test and
classify various materials used throughout the con-
struction of fireproof buildings in order that the public
may be provided with a satisfactory and sane schedule
of standards of known safety and which shall be ac-
cepted as such by all departments and authorities in
this country, and the laws necessary to make these
conditions possible should be enacted with the idea
constantly in mind that the present so-called fireproof
building is such only as far as its exterior is con-
cerned and that legislation is needed and demanded by

the public to insure adequate and proper protection
to the lives of all persons who may be called upon to
congregate in all buildings of a public or semi-public
nature,

“The need is not for ordinance requirements which
will make the buildings more effcctually ‘fireproof,’
but enactments which will protect the inmates and con
tents of buildings by making it ipossible for a fire
once started to course virtually unchecked from room
to room and floor to floor of a building whose walls
are fireproof. In other words, death-proof and con-
flagration-proof construction are necessary  requires
ments for new compulsory legislation for “fireproot
construction.””

o £

INCREASING RESPONSIBILITIES OF THE LIFE
AGENT.

What the Agent can do to Influence Public Opinion
in Favor of Insurance—=The “Partnership’ of
Policykolders in the Companies—How the Feel-
ing might be Developed.

One of the interesting papers read hefore the
annual convention of the National  Association of
Life Underwriters at Chicago this week was on the
subject of the increasing responsibilities of the agent,
by Mr. Alfred Hurrell, attorney for the \ssociation
of Life Insurance Presidents. In the course of his
address, Mr. Hurrell drew attention to a statement
of the late Mr. Paul Morton, that while the popula
tion of the United States has within the last fifty
years increased not quite three-fold, the msurance
in force has increased almost thirty fold, The annnal
writing of over 1,700 million dollars of new msur
ance evidenced the extent to which the American
nation was commiited to the idea of insurance.

With the growth of insurance, the responsibility
of the agent had increased proportionately. In the
early davs of life insurance agents entered the field
with the single idea of earning commissions. While
that was still the compelling reason, it was also true
that into the soliciting life of the modern agent had
come new methods and a different vision.  While
seeing in his brother agent a competitor, he also saw
in him a colleague in the common cause of forcing
the acceptance of the doctrine of - protection. He
recognised that more policyholders meant more con
verts to the insurance idea, and had acquired wisdom
in the belief that the more men who took insurance
with any stable company the casier would it be to get
still more men to partake of insurance in his com
pany. There was now, in fact, a sympathy among
the field force which was unknown to the business
30 years ago, and that sympathy had bred co-opera
tion.

This ability for intelligent co-operation and com
bined effort had resulted in much in the past which

had been productive of good to the husine The
many anti-twisting and anti-rehate laws were due
almost wholly to agents’ ceaseless agitation \While

twisting and rebating may not be <ta nped out en
tirely, agents’ efforts had forced a great reduction
of the evil in the past five vears
Portcynorpers’ PrrsoNal INTEREST,
of life

the conm

The trained representatives

panies were in such close personal touch with men
and affairs that they could always get an intelligent
and respectful hearing, and an intelligent hearing
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manage.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins, - (Deputy Chairman) Assistant Manager.
Jo 0. Gravel, R. Wilson=Smith,

S'URANCE COM PANY

= ﬁ.\ LIMITEO D

Head Office : 112 St. James Street, Montreal

CANADA BRAN(NH, HEAD OFPNE, MONTREAL. DIRECTORS
DIRECTORS: r E. 8. Clouston, Bart., President
Sir B. 8. Clouston, Bart., Chairman J. Gardner 'l'h ompeon, l ice President and Mnn-:'-l Director.
Geo. E. Drummond, Eeq., F.W. Th-i. on, Eeq. Geo. E. Drummond, Eeq., F. W Tlu-mp on, Fsq., Sir Alex. Lacoste,
Sir Alexandre Lacosts, M. Chevalior Eeq. M. Chevalier, Faq.. J. W. Binnie, Secretary.

J. Gardner Tho Manage Sec 1
J_W_Binnte. Deputy Monager - William Hay: dAst. Deputy Manoger William Hay, A...:.ws, rolony

TheNorthem Assurance Co. Limited

‘Strong as the Strongest"

INCOME AND FUNDS 1910 HEAD OFFICE FOR CANADA,
Uncailed Capital - 13,800,000 88 NOTRE DAME STREET WEST
Total - - $51,535,660 MONTREAL.
. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed : : : : $14.750,000
Life Fund and Speclal Trust Funds : : 43,596,000 ’

Total Annual Income exceeds : ! [ 36,000,000
Total Assets exceed ] : : : : 111,000,000
Deposit with Dominion Government : : 1,137 660
Head Office Canadian Branch: Commercial Union Building, B3 5 dames treet.
Applications for Agencies solicited in uazepresented districts: Jo MCGREGOR, Alanager. ‘

V. 8. JOPLING, Supt. of Agenocles. Canadian Branch.
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before the American public was all that the life in-
surance interests had ever asked. If they had always
had that hearing, dividends to-day would be larger
and premiums smaller,  Despite the fact that the
per capita insurance in  the United  States  is
now said to be over $150, there is still (uite
a general lack of appreciation on the part of
the  public both  of the fundamental principles
of insurance and the inter-relations of insurance
funds to other business cnterprise, and a general
failure on the part of policyholders to realize their
own relation through their companies to the expand
ing commercial world about them. Agitation would
not succeed if the policyholders of the nation wer
keen to realize that they are personally interested
as owners in common of these companies and that
every additional burden placed upon them comes out
of the owners’ pockets, and that the business pros-
perity of those companies is the owners' prosperity
and the nation’s gain,

He suggested that there should be stimulation of
the understanding of the fact that while the primary
object of the companies is to sell insurance and col-
lect premiums therefor, the very doing of this busi
ness in large volume makes of them necessarily
clearing houses where thrift and enterprise  have
reciprocal accounts; that while money is flowing to-
wards the companies from their thrifty millions of
policyholders, there is an equal return stream running
from the companies to the constructive business
world in the form of investments. And also that
good management and the various state laws require
these investments to be well secured.  The savings
banks system has many points in common in the col
lection and distribution and investment of the peoples’
money, but life insurance does all that savings banks
do in this inter-relation of interests and in addition,
always to be emphasized, provides the method where-
by the contributions and more is returned to the
dependents of the contributor if he is suddenly re-
moved from the scene of all these activities. The
savings bank promotes thrift and business expan-
sion, life insurance does likewise and besides gives
individual protection; both create a partnership be-
tween the people and the great commercial enter-
prises of the country and this important fact cannot
be stated too often or urged too strongly.

A CamraicN oF Epveation.

When the fact was realised by policyholders that
the huge trust funds in the hands of the companies
were not sinister accumulations to be feared, but the
combined, conserved and working fortunes of the
average citizenship, they might expect a quicker
protest from them when measures were  brought
forth to tax gross income an excessive amount, to
compel the investment of company funds in un-
familiar localities and in undesirable securities, and
to decrease interest rates on money loaned. A
vigorous campaign of education which would bring
home to the public these considerations would in.
crease the opportunities of securing new business,
He suggested that the local associations should
stimulate discussion of life insurance questions  in
public places. Every chamber of commerce, every
board of trade or similar body should have an insur-
ance section. Agents everywhere should become
active in these bodies so that their very presence and
influence will give the business the standing which

will make natural its prominence among subjects for
consideration at formal meetings.  He suggested also
personal contact with policyholders, so that policy-
holders felt that the agent represented them as their
expert in the same way a lawyer represents his elients.

Working on this basis, concluded Mr. Hurrell, a
positive common interest may be e veloped  which
will Tead to real policvholders” unions, organized not
to promote the selfish interests of some one's ambition
but for the purposes of furthering the good of a great
and benefictent institution.

S S

CASUALTY AND MISCELLANEOUS INSURANCE IN
NEW YORK STATE.

The following is a general summary of the results
of the business of 1900 and 1910 of companics operat-
ing in New York State, casualty, fidelity and surety,
credit, real estate title and mortgage guarantee insur-
ance, as stated by Supt. Hotehkiss in his newly
issued departmental report :

CAsvaLTy, FIDELITY, SURETY AND CREDIT COMPANIES,

1909, 1910,
Number of Companies. . i
Assets.. .. .. .. .. ...

Sl o

Lo ST 8IS5T0 0 8120
Reserves for unpaid losses... .. $20.2:31 452
Unearned premium reserve.. .. .. 34
All other liabllities.. .. .. .. 6,847,015

$22.008,028
ag ]

T80

Total liabilities except capital $62,049,460  $6%,691.7.6

Capital stock.. .. .. $26, 2%
Surplus. . . 209,580,876 220

Premiums. .
Other income. .

6018,
Total income. . Lo $90.945,024
.. $26,422.262 20.900.5
S.005,066 10
42,064,356 16,903,

$02.001,707

Clalos B, . .. o0 o0 o0 i
Dividends to stockholders. .
Expenses. . ..

. T4 T

Total disbursements. . $81.800,821

REAL Estare, Tiree axn MortGAGE GUARANTEE COMPANTES,

1904, 1410,
Number of Companies.. .. . v 10 1"
ASSets.. .. .. ... u. a .. el .. $I6.542,160  $48.206,312
Liabilities except capital.. .. .. $14, i $15,854,603
Capital stock.. .. .. .. .. .. .. 17,710000
Surplus. . 14,177,500

$7.657.826 $6,086 567

Income, .

Disbursements. . .. . $6,231,142 25,001,699

S

With a view of competing with the Post Office De
partment and the express companies, the committee
on express companies and money orders of the Am-
erican Bankers' Association has practically completed
its work toward the formulation of a <vstem under
which banks throughout the United States can issue
money orders. Both the Post Office Department and
the express companies do an enormous husiness in
money orders. It is anticipated that the money or-
ders will be guaranteed by one of the big trust com
panies if satisfactory arrangements can be made, and
that the bankers’ money orders can be <ald as cheap,
and possibly cheaper, than similar instruments can
now be obtained from the express companies or the
Post Office Department

T
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833

—
HEAD OFFICE : TORONTO
Old Reliable Progressive
(apital, - - . ¢ 1,400,000.00
Assets, - - - 2,016,670.59
Losses paid since organization 34,470,308.91

DIRECIORS:

fon &EO. A, COX, President | W. & BROCK, Viee-President
LONRT. BICKERDIKE, M.P GEO. A, MORROW
I" ”‘\' 'l' ¥ . t A‘l GUSTUS MYERS

'I N i‘l ‘»\I\l\ KO, LLD FREOERIC NICHOLLS
o1 HANNA TAMES KEKILOSHORNE
ALEN LAdkb Slit HENKY ML VELLATT
Z A, LASHL KO L D K. R. Woan

W, 1 MEIKRLE Managing DMrector

w. B MEIRLY, General Mannder P. 0. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

First British Insurance Office Established in Canada, | 804

INTENDING ASSURERS

Should read the *“ THREE MINUTES ' Leaflet

of the

PHOENIX ASSURANCE CO., Limited,

OF LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,
10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording

At the BONUS DIVISION for the five years ending

31t DECEMBER, 1910
(1) A UNIFORM ADDITION of $85 per $1,000 was

declared on all classes of Full-Bonus Policies.

7 A GUARANTEED BONUS was also declared
of €120 per 1,000 per annum on Fuall-Bonus Policies
beeoming clanns by death and $17 per 1,000 per annum
on Lndowment  Assurances  maturing  before Slst
December, 1915, These bonuses apply to new as well

as existing policies,

H. B. F. Bingham,
Late supervendent. J. B, Paterson,

Agents Wanted

R. MacD. Paterson, | Joint

\ Managers

NORWICH UNION
FIRE OFFICE.

Founded 1797.
AGENTS WANTED

Nead Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
Established 1828

Capital fully subscribed . .
4,651,840.00

Net Premiums in 1910 . .

Canadian Branch:
04 NOTRE DAME ST. WEST, MONTREAL

Manager tor Canada

Total Losses paid to 31st Dec. 1910 78,500,000.00

MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.
Policies lcéurt& l;y Assets - $18,920,603
p;Mﬁcm AGEi!‘I:S.
e L e S
Winnipeg. Man. st. John N.B.

ALvann J. BrLL Homacs Haszamp,
Halilax, NS, Charlottetown, P.F.1,

T. D. RICHARDSON, Supt. for Canada, TORONTO.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just a good, clean, responsible, progressive, yet
conservative Home Company, which protects
not only ite policyhelders, but its represents-
tives ss well.
D. WEISMILLER,
President and Managing Director
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POLICIES FROM SLOT MACHINES.

In Massachusetts They are Legal if Nothing Zlse is
Sold with the Policies from the Same Machine,

In the newly-issued report of the Insurance Com-
missioner of Massachusetts, reference is made to the
question which has come up for legal decision in that
Commonwealth, of the legality of policies issued by
means of slot machines. The opinion of the Attorney
General is to the effect that if nothing else is sold with
the policies from the same machine, the method may
be emploved.

The facts set out show that the scheme regarding
which this opinion was given was of a machine whih
upon deposit of a nickel, registers the weight of the
person standing upon the platform and at the same
time delivers an accident insurance policy for 81,000
The policies are inserted in the machine and the re-
ceipts removed by a duly licensed agent of the com-
panics issuing the policy.  The Attorney-General
thinks this mechanical means of distributing policies
is permissible.

Since, however, the laws of the Commonwealth
insist that no insurance company shall offer to a pro
spective policvholder “any valuable inducement or con-
suderation not specified in the policy contract of insur
ance” or give “anything of value whatsoever not
specitied in the policy,” the Attorney-General lays it
down that giving an insurance policy away with a
five-cent weight test must be prohibited.,
say, the sale by slot machines of 5 cent accident poh-
cies of $1,000 is legal, but you must not sell a 5 cent
weight test and throw in a $1,000 accident policy ! 1f
you do, you come within the reach of the law.

S S

FRENCH CURRENCY DEVELOPMENTS.

Note Circunlation of Bank of France Practically at
Legal Limit—Gold and Silver to be Paid—=Cheques
to be Popularised.

A few days ago the cable brought the interesting
news that the Bank of France has decided that when
the legal limit of its note circulation has been reached
it will cease issuing notes and pay cash in the legal
ratio of gold and silver. The note circulation,
according to last week's statement of the Bank, was
3.330.881,000 francs and the legal limit is 5,800,000,
o000 francs.  Enabling parliamentary power would be
necessary before the limit could be exceeded.

It scems that this increase in note circulation has
been to some extent intensified by the practice of
hoarding, which is very extensively followed in
France. A result of it has been a movement for a
more general use of cheques, which are at present
little used and are even regarded with aversion.
Recently, the Governor of the Bank of France, in a
circular issued to branch managers, urged the in-
troduction of the crossed cheque in the ordinary daily
business of the customers of the bank. Cheque
books, he suggested, should be given to all who made
application for them. These cheques are to be made
pavable only to a banker or Government official.

As to the comparative non-use of the cheque,
whether crossed or ordinary, in France, the Paris
correspondent of the London Economist gives some
interesting figures. “The number of cheques issued
in 1807, he writes, “was 6,828000, and in 1900 it
was 7,000,000. The use of the cheque became grad-
ually but perceptibly more common, and the figure

THE CHRONICLE.
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for 1003 was 10,161,000
which  we  have complete returns, e total
12,201,000, Although  the merease has been con
siderable, the total 15 very small conpared with the
wealth of France and the amount of business,  The
need felt for crossed cheques 15 apparently not great,
judging fron the small number of ordimary cheqgues
m use,

In 1000, the last year for
wis

“The cheque itself is almost unknown to any but
wealthy people, and 15 looked upon askance.  About
1804 the Union of Paris Dankers persuaded various
big credit agencies o try to mtroduce  the erossed
cheque. These sent a cirenlar o their customers
somewhat similar to the recent one of the Bank of
France, explaining the advantages of the instrument
and the method of usng it Nimee then, many opin-
ions have been expressed in favor of the legal recog
nition of the  crossed \‘h('qll(', \‘~|N'\'I.I”} from the
Paris and London Chambers  of  Commerce. The
Paris Societe d'Economie Politique  also discussed
the question, and many members pronounced in favor
of the adoption of this cheque by reason of its many
advantages.  In 1906 M. Rarier, a French Senator,
introduced a bill o add to the Taw about cheques in
general, several clauses relating especially to cheques
crossed by two parallel strokes, which were only to
be payable through a banker. The present Cha nher
of Deputies s engaged o discussing a similar pro-
posal. It is to be hoped that the bill will pass.”

S S
THE WORLD'S GRAIN PRODUCTION.

The following preliminary statement of this vear's
grain production has been issued by the International
Agricultural Institute, Rome :—
Wiear. Cwt
o . 171,455,000

i 1,000

France A D
United Kingdom SRS ;
Hungary, including Croatia and  Slavonia
Italy. . A .
Russia (73 governments) .

Canada . . S
United States of - America
Egypt. .

Baneey.
United Kingdom

Hungary, including Croatia and Flavonia
Roumania, .

. . . L0000
Russia (73 governments)

ING, 046,000

Canada . . o4 22.08%,000

United States. . 61,212,000

Japan. . T FO 0T, 000
Onrs,

United Kingdom.. .. LLo0d,54n,000

Hungary, including Croatia and Slavonia
Russia (73 governments)

Canada . . TRLL
United States. .

V000
YOG, 000

Ryk.

Hungary, including Croatia and Slavonia . 27,156,000
France.. .. .. .. .. .. .. .. C2001,000
Russia (73 governments) . : 101,443,000
United States. . .. .. .. . ‘ v e 18

Maze,

Italy 58 i
United State ¢ aUai weai 4La o
Russia (73 governments) .. .. 70

16,835,000
1,367,694,000

21,879,000

The figures now given, as representing, for those
countries for which information has reached the
Institute, the production this year, as compared with
last vear, are:—\Wheat, 0.5 pc. above; barley, 03
p.c. below; oats, 11.1 p.c. below; rye, 3.6 pe. below,
and maize, 13.4 p.c. below.
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.. THE ..

London Assurance
CORPORATION

OF ENGLAND.

4 " LINCORFORATED BY ROYAL CHARTER A.D 1720

CAPITAL PAID UP $2,241,375

TOTAL CASH ASSETS 22,457,415

Head Office for Canada. - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862
Por Agency Contracts, Ontano and Quebec, Apply to
Sranch Ofre— 260 8. James S, Nontreal, W J. BESKITT, Rupt of Aeoncies
Maniteba, Alberte and Sashatchewan

THOS. BRUCK Resident Mansger, Pulman Block, Winnipeg
Br.Colsmbia. - CORBET & DONALD, Gen. Agents Vencouver, b.C,
Torente OfMee- 12-14 Wellington Ktreet Rast, BURRUSS & SWEATHAY, Gon. Agents
T. L. MORRISEY, Masager.

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President, Hon. H. B. Rainville Vice President, J. M. Wilson
J. €. CLEMENT, Jr.,, General Manager.

Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE

Pheenix of Hartford
Company
Total Cash Assets : $10,737,657.32
Total Losses Pald (] 67,969,830.19
J. W. Tatley, Manager.

MONTREAL.
Applications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . . . «  $857,885.95
RESERVE . . $193,071.28
OTHER LIABILITIES 20,687.91

S 213,789.19

Surplus to Policy~holders - $344,1%6.76

Head Office: 59 St. James St., Montreal

Union Assurance Society

e MEROSD IN TR —

ommercial Uniea Assarance Co. Limited of Leades, Eag,
Total Assets Knssed - §111,000,000. Security Usexeslied

CANADIAN BRANCH :
Corner Bt. dames and McGill Strests, Montreal

T. L. MORRISEY, Masager

INSURANCE

SUN OFFICE

FOUNDED A.D. (710.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over cun;lrud all Liabilities exceeds
$10,000,000

Cana;I;n Bminch :
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1,000,000
Subscribed Capital . - 480,100
Deposited with the Domialon Govern- 52.916.57

meant for the protection of Policyholders

H. H. BECK, Manager

Apnlications for Agencies throughout the Proviuce of Quebec
are invited

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

ESTABLISHED 1809
Total Funds Exoeed Canadian (nvestments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacnipEr, RsQ., Chairman
G. N, MonceL, Esq.

Head Oftice for the Dominion :
78 St. Francois Xavier Street, - MO
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

Cuas. F. Sise, Esq.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.
Head Office for Canada,
112 ST. JAMES STREET
Montreal

LANSING %WIS. .G B?RTE WICK,

'‘anadian Manager.
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Affairs in London

(Exclusive Correspondence of The Chronicle.)
Tae 3ank of Egypt's cailure—Rumoured Insurance

Combine—New Methods in Insurance Proposal

Forms.

There have been two disturbing incidents i the
money market this week —one the failure of a firm
of bill brokers mainly concerned with the Indian
railway market; the other the stoppage of the Bank
of Egypt. The causes of the bank failure are cn-
tirely domestic and  have nothing to do with the
recent depreciation  ininvestments, The  bank's
troubles date from the managerial days of the late
Luzzati Pasha, who lent money with a royal hand
on somewhat intangible sceurity. It s believed that
the assets will ultimately be realised satisfactorily to
the depositors and creditors, and a syndicate 15 in
course of formation headed by the National Bank of
Egvpt.  The shareholders, of whom there are ahout
1,100, will, however, suffer heavily as the £25 shares
not only stood at over £30 cach until recently, but
carry a liability of £12.10 per share,

Runmovrep INsurancr CoMBing,

Reports are current of a pending  amalgamation
of two insurance companies—the Liverpool & Lon-
don & Globe Tnsurance Company and the Thames &
Mersey Marine  Insurance  Company.  Since  the
Royal took over the DBritish & Foreign Marine
Company and the London & Lancashire Fire Com-
pany acquired the Standard  Marine, it has  heen
known that the L. L. & G, desired to acquire a marine
connection by the purchase of one of the leading
existing companies.  The shares of the Thames &
Mersey Marine Company have been very active for
some days  past, and  during the past week have
marked an advance of 1 1-10. The company, which
was established in 1860, has a subscribed capital of

2,000,000 in shares of £20, of which £200,000 or
£2 per share, is paid up.

ConPpPANIES,

For some time past there have been distinet changes
going on in the proposal forms of many life offices.
The many personal questions  which otten  deter
many individuals from insuring their Tives are now
omitted from the proposal form and are left to be
discussed in private with the medical officer alone.
Similarly the necessity for giving the names of two
friends as a reference is being abandoned.  Fvery-
one connected with insurance offices knows how easy
it is for the friend who is referred to, to fill up the
necessary form  without doing any injury to the
would-be insurer, and, therefore, such references can
hardly  be regarded as a satisfactory protection.
Inhabitants of these islands have ot recent years
been <o pestered with inquisitorial forms from Goy
ernment officials on one pretext and another that they
have acquired a hearty dislike to filling up personal
forms of any description,

Tue RUMoUred DANK AMALGAMATION,

The announcement made that the Colonial Bank
and the Royal Bank of Canada would amalgamate
was untrue. It probably gave outward expression to
what has been known to be the wish of many who
desire greater banking facilities in the West Indies.

LoNpoNEk.
London, E.C., September 30, 1911,

THE CHRONICLE.

From Western Fields.

Crop Affected by Wet and Cold—Loan Companies’
Operations—Winnipeg Statistics—Diminished For-
est Fire Loss in British Columbia—=Water Power
and Irrigation Developments.

The long-continued wet and cold weather appears
to be affecting seriously the western wheat crop, and
it seems probable that the proportion of exportable
wheat will diminish considerably.  Reports to - the
Department of Commerce from the Chief Inspector
of Grain at Winnipeg, indicate that the quality is not
up to the average.

The ofticial report of the Chief Inspector, including
the year 1910, for comparison, shows the number of
carloads of 1,075 bushels each of the different grades
inspected at Winnipeg in September, as follows:

Grade 1910 1911,

No. 1 hard 7 1
No. 1 Northern. R 21 1,102
No. 2 Northern 2,421 1,006
No. 2 Northern 2,775 2,034
No. 4 (commercialy V H8h
Rejected 178 RN
Condemned . oL i
No. b. 126
No. 6. . 72
Rejected, No. | 412
Rejected, No. 2., 19
No grade.. .. .. 201
No. 1 Alberta, red. 1
No. 2 Alberta, red. . 2
No. 4 Alberta, red. . 23
No. 1 red, Winter, . 16
No. & red, Winter. . O
Total cars. . e i L. 1L,0T79 o631

These figures show a decrease of over 50 pe. in
No. 1 Northern, over 10 pe. in No. 2 Northern, 15
p.c. in No. 3 Northern and an increase of 500 pe.
in rejected,

It is pointed out that even with the lower grades
predominating, as they have done in September, the
crop will bring a very large revenne to the western
grower, but conditions are decidedly different than
they were forecasted carly in Augunst. 1T the wet
weather continues a large amount of grain will never
be thrashed, and, of course, the proceeds of the crop
will shrink still further. 1t is stated, however, that
farmers' notes are being promptly met, and that the
agitation for a general settlement of liabilities this
autumn had produced good result

Loan CoMpPANIES” OPERATIONS,

The Manitoba Free Press publishes some interest-
ing statistics of the operations of loan companies in
the prairic provinces. Some 73 companics are in-
cluded in the table and their aggregate loans i all
fields, amount to over $200,000000, of which at the
end of 1910 no less than $71,300,000 were placed in
Manitoba, Saskatchewan and  Alberta.  Last  year
appears to have been one of exceptional activity, as
these companies alone increased their loans in the
West by the sum of $15,000,821a sum equal to 26,6
p.c. of the total invested at the end of 1000

Saskatchewan has been the iwost active field as
during 1910 $6,600,000 was loaned i that provinee,
and in Manitoba the wrount loaned was 83.800,000.
In Alberta there was an inerease of 82,000,000, The
aggregate amount in cach province for the years 1000
and 1910, together with the percentage increase in
the case of cach provinee and in the case of the aggre-
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LONDON &
LANCASHIRE

“*FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCK

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St,, Cor. St. John St,, MONTREAL,

LONDON&
LANCASHIRE

GUARANTEE &

HEAD OFFICE - - -« TORONTO

MONTREAL BRANCH: Thomas F. Dobbln, Resideat
Secretary, 164 Si. James St.
QUEBEC BRANCH : C. E. Sword, Resident Secretary.
81 St. Peter St.
WINNIPEG BRANCH: A. W. Blake, District Secretery,
Caanada Bullding, Dounald Street

Public Lialnhity, Plate Glass

CANADIAN DIRECTORS.— Hon. C. J. Doherty

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.
ASSETS, $13,000,000

FIRE I‘NSU‘R‘N(T‘E granted on every description of property at Tariff rates

LIVE -‘IIO_(J( {NSURANLE. This "'"'"}'"‘ h"f a large Live Stock business in Engiand and elsewhere, and is the

l'lk\.l COMI \.\\ h“.”“‘” "‘,lh" FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons.

ACCIDENT DEPARTMENT . —Pcersonal Accident, Sickness, Employers' Liability, Elevator Liability, Teams Liability,

Aiphonse Racine, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

Established 1824.

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

WESTERN

Assurance Company
Incorporated in 1851,

ASSETS, : : 3 $3,213,438.28
LIABILITIES, : 469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organizalion ol Com-
pany . . . . $54,009,727.16

DIRECTORS
Hon. GEO. A. COX, President. W, R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C,, LLD.

D. B. HANNA E. W. COX
JOHN HOSKIN, K.C,, LL.D. GEO. A. MORROW

ALEX. LAIRD FREDERIC NICHOLLS
AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0
JANES KERR OSBORNE E. R. WOOD

HEAD OFFICE, - TORONTO

FOUNDED 1792.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.
CAPITAL, . . . . $4.000,000.00
SURPLUS TO POLICY HOLDERS . 7,743,980.17
ASSETS .

. . 16.001,411.66
LOSSES PAID EXCEED . . 149.374,312.55

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

In Half=Call, Price $12.50

The Insurance Law of Canada
By F. d. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

Solicitors for the Manufacturers Life Insurance Company,
Yorkshire Fire Insurance Company, Rochester-German Fire
insurance Company, &c.

r work consists of a practical treatise on the Canadian Law of
lusurance in all its branches in a single volume, including Life,
Fire, Marine, Accident, Guarantee, Hail, Burglary and Employers®
Liability Insurance,

The federal Tusurance Act, passed at the last Session, is fully
covered, as well as the latest Statutes of the different Provinces,

All Canadian jurisprudence on Insurance Law is carefully
treited, together with the Fnglish and French precedents, and
such American decisions as are applicable

The aim of the work is to furnish in the most compact form
possible an up-to-date text hook of use to the lusurance Interests
as well as to the practitioner,
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gate of the three provinces are summarized as follow:

1909, 1910, Increase.

Manitoba . .33,502,763 20,208,004 17.3

Sask. L16,736,139 KRR

Alberta. 6,076,833 12.0
$56,315,735 26.6

WINNIPEG STATISTICS,

According to the newly published annual report of
Comptroller Evanson, the actual revenue taken out of
the pockets of Winnipeg ratepayers during the last
five years has been as follows:
1911..

1910. .
1909, .
1908.. .. .o v t0 tr ve w0 s weee e
$300F .5 woi s o2 39w e we we cn sn 2,0

The gross debt of the city shows very considerable
enlargement every year and in consequence the fixed
charges increase. For the past few years the addi-
tions to the net debt of the city are shown by the
following table: '

Gross, Sinking Fund.
1907 .. 9,637,607 1,314,308 LI
1908, . 1,608,123 14,028,
19009. .. 10,714 16,978,911
1910.. 78,926 18,928,671
1911.. 59,281 22,976,262

Licnt Forest Fire Loss ix DBritisn CoLuapia,

That the loss from forest fires in the province of
dritish Columbia  during the past season has been
practically the lightest in its history, is the announce
ment made by Mr. W. C. Gladwin, chief provincial
fire warden.

“We have, of course, been very fortunate this
season in that the weather has not been against us,”
said Mr. Gladwin. “There is another reason, how-
ever, to account for the splendid record put up this
season, and that is that the force of men we have had
out through the province has been considerably in-
creased this year. This has meant much. When a
fire breaks out, a few extra men can often be the
means of preventing it from spreading to serious
proportions,  With the exception of a few routine
matters which have to be attended to, the work wil
practically conclude for the season mnow. Heavy
rains have fallen in practically every part of the pro-
vinee during the past few weeks, and the danger for
another season is at an end.”

Brimis CoLumpia Water POWER DEVELOPMENTS,

In connection, as is thought, with the probable
ultimate electrification of a portion of its line in the
mountains, the Canadian Pacific Railway has acquir-
ed a water power on the Adams River, which flows
into South Thompson River near the West end of
Shuhswap Lake, and the title has been vested in the
name of J. 8. Dennis, land commissioner of the com-
pany. The Adams River flows out of Adams Lake,
and experts have reported that it is capable of deve-
loping a hundred thousand horse-power at  two
different points between the lake and its confluence
with the South Thompson. It is in a heavily tim-
bered country where extensive lumbering operations
are now being carried on.

Water powers in British Columbia are acquiring
a commercial value they did not possess a few vears
ago. During the recent visit to the Okanagan Valley,
Sir William Mackenzie, president of the Canadian
Northern Railway, bought the Coteau water power
and a charter for building an electric tram line

through the fruit-growing belt on both sides of
Okanagan Lake.  The Coteau is capable, it is said,
of developing 7,000 horse power, a volume sufhicient
to operate the proposed tram systen. 1 built it will
prove a feeder to the steam road which the company
proposes to huild into the Okanagan from Kamloops.

¢ RSs Ierieation WoRk,

The biggest irrigation project on the continent s
that half completed in Alberta by the Canadian Paci
fic. In includes three great stretehes of land termed
the western, central and eastern blocks, In the
western are 1,030,020 acres to he reclaimed: in the
central are about a million, and in the eastern are
1,150,224, The western section is the nearest com-
pleted and it alone forms a project as large as any
in the United States, and the largest vet attempted
in  Canada. Already there have been completed
seventeen miles of main canal; 254 miles of second
ary canals, and one thousand three  hundred and
twenty-nine miles of distributing ditches,

The lands are being sold at from S30 an acre up
with a charge of 50 cents an acre per year for the
water right. Less than five per cent. of these lands
in the western block remain unsold.

Now nearing completion, a dam on the Bow rive
is 7,000 feet long, 330 feet wide at the base, and 43
feet high. From this dam canals will lead out over
500,000 acres of land.  Eight million dollars has been
appropriated by the company to start the work on the
eastern block, and preliminary surveys have heen
made for the central block., In five years or so a
tract 30 miles wide and 150 miles long between Cal-
gary and Moose Jaw will be irrigated and tens of
thotsands of farms will take the place of the prairie
of to-day.

o &
Review.

Carrran InvesTMENTs 1v Canapy, by Fred W,
Field. (The Monetary Times, Toronto, 82.50).

In the case of a young and comparatively unde
veloped country like Canada, the question of the im-
portation of capital is of <ingular importance. Tt s
a necessity for the young country’s expansion and
prosperity that capital should come in freely and
confidently  from abroad. The forcign capital s
needed, as Mr. George Paish of the London Statist,
pointed out a short time ago, for the construction of
those great works of public utility without which the
young country’s natural - resources could  not be
developed, to secure and to employ profitably a great
amount  of cheap labor from the older  lands, to
release the young country’s own capital for use n
industries where the return is high and to employ
the young country’s own labor in the most profitable
manner.

In this matter, Canada, especially of recent years,
has been well favored. An enormous amount of
capital has been sent here, particularly from Great
Britain, and at the present time, without doubt, Can-
ada is more highly thought of in London as a field for
investment than ever before.  And continental lu-
rope is also becoming more wide awake to the end-
less opportunities opening here for imvestment of a
profitable character. There is, in fact, every indica-

tion that British and European capital will continue
to flow here freely and confidently for many years
The stream will naturally fluctuate in

to come.
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RAILWAY PASSENGERS

ASSURANCE CO.
OF LONDON, omP
ENGLAND N —

For Adencles Apply HEAD OFFICE s Cor. BAY and RICHMOND STS.,
i TORONTO,

Established 1849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

F. B, RUSSELL, General Manager

AR Rty arean B 5 - v Sl

™ Canadian Railway Accident Insurance Compzmy

T OTTAWA,

Authorized Capital -

Subscribed Capital -

D. MURPHY, President.
PERSONAL  ACCIDENT

EMPLOYERS' LIABILITY

D. KING,

W. J. INGRAM,
A. E. WILSON,
F. C. ROBINS,

W A. ACKLAND,
F. J. HART & CO

H. W. PEARSON, Secy.-Treas.
WORKMAN'S  COLLECTIVE
SICKNESS TEAMS LIABILITY

PROVINCIAL  MANAGERS :

Bank of Ottawa Buldg.,
51 King St., East

4 King St., West

1 W. Main St.

A LAKE, 317 Portage Ave.

Local Agdents at all Points.

——CANADA, ————
- - - $500,000.00
el - - 250,000.00
JOHN EMO, General Manager
lu\.\dl':;'n LIABILITY

PUBLIC LIABILITY INSURANCE

Montreal, Que.

St. John, N.B.

Toronto, Ont.
Hamilton, Ont.
Winntpeg, Man.
Calgary, Alta.

New Westminster, B.C.

The Equity Fire Insurance Co.

TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS :
Carson Nros,, Montreal Faulkner & Co., Halifax, NS,
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver
Young & Lorway, 8ydney, B.C.  Geo, A, Lavis, Calgary
McCallum, Hill & Co., Regina J. M, Queen, St John, N.B

London Guarantee & Accident
Gompany, Limited.
Bonds Issucd Insuring Employers and
Corporations against loss through the
defalcation of trusted employees. Bonds

for legal purposes. Admmlsln'ors Bonds.
Liability Insurance. . .

Meouireal Adent

W. Mayne McCombe - Canada Life Bldg.

MORRISEY ROBINSON & FREYGANG
INSURANCE AGENTS AND BROKERS
Ceneral Agents
ACADIA FIRE INSURANCE COMPANY,
oF HariFax, NS,

402 Power Bldg.. Montreal.

Telephone Main 17968,

The LAW UNION & ROCK

Insurance Co. Limited, London. Founded in 1806
ASSETS EXCEED - $45,000,000.00

Over $6,000,000 Invested in Canada.
FIRE ana ACCIDENT RISKS accepted.
Conadian Head Office: 112 St. James Street, corner Place ¢'Armes.

MONTREAL.
Agents wanted in unrepresented towns in Canada,

Alex. S. Matthew, Manager l J.E, E. ?lo“.o.
w.D. Alken, Sub-Manager, Accid’t Dep, Canadian Manager,

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - mnoxro. ONT.

Dcrsonal Accldcnl
Health, Linbility and Industrial
Insurance

J. J. DURANCE,
Menagdor for Canade
General Agents fn PROVINCE of OUEBRKC

ROLLAND, LYMAN & BURNETT, uo~reear
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volume from year to year, owing to the pressure of
exterior circumstances,  But, provided that we on
our part do nothing to shake the confidence of fore-
ign investors, Canadian investments are likely enough
to be a permanent fashion in the London and con-
tinental markets,

In his new book, Mr. Fred. W. Field has collected
a vast amount of information on the subject of cap-
ital investments in Canada and compressed it into a
small and convenient compass. He estimates the
amounts which have recently been placed here by
Great  Britain and  various continental countries,
quotes the estimates of other well-known authoritics
of the total amount placed here, discusses the dif
ferent classes of investments into which the capital
of different foreign countries has gone, points
out how and to what extent the immigrant
from Europe and the United States brings capital
into the country, treats of the relation of trade to
borrowed money, and, in short, thoroughly covers the
whole ground. The volume is interesting reading,
but we fancy it will be most in demand as an “en
quire within™ upon its subject.  As a reference hook
it will be appreciated by all those who take an in
telligent interest in Canadian financial and economic
developments—and not least by people who have to
write about them.

;o

Lenal Berisions.

ACTION TO RECOVER COMMISSIONS.

In the Toronto Trial Court, before Mr. Justice
Sutherland on Tuesday, October 3, an action by
George  F. Brown, of  Ottawa, against the
Security  Life Insurance  Company of  Montreal,
was tried. This, as  reported, was an action
to recover $3,470.37, alleged to be due  plain
tifi by defendants under certain agreements with
the provisional directors, as commissions and salaries
for procuring applications for stock of the company.
The defence was that defendants never employed
plaintiff, but had employed one Ostrom, who claimed
these same commissions, and whose claims had been
tried and adjudicated on by the High Court.

Judgment: 1 do not think the plaintifi. has estab-
lished any liability as against the defendant company
under either agreement. 1 think any agreement he
made for remuneration was made with Ostrom alone,
and that he was thereunder to be paid by Ostrom
only. 1 do not think the latter was authorized to make
cither of the said agreements relied on by the plaintiff
The action will be dismissed with costs,

S

The London Economist’s end of September index
number is 2,503, an increase of 62 points for the month
and of 100 points in two months. The big rise is
due chiefly to the advances in coffee, sugar and butter.
The index number is now very near the highwater
mark of the 1907 boom. The cereal and meat divi-
sion is 12 points higher for September; tea, coffee,
sugar and similar produce contribute 32!% points of
the increase; textiles supply 1012 points; minerals
are 1 point lower, and bulky goods, such as timber,
leather, rubber, etc., show an increase of 8 points,

Fusurance :  Fire, Life and
Miscellanenus.

down on his bed with a

A Winnipeg boarder lay
The

lighted cigar n his month and went to sleep.
fire brigade confined the flames to the bedroom.
* * * *

The New Brunswick Board of Fire Underwriters
have decided to remove the existing surcharge at
Moncton, N.B., after inspection of the new fire
apparatus and water service.

* * * *

The Canadian Railway Accident Insurance Com-
pany has been licensed to undertake burglary, plate
glass and automobile business in addition to those
branches of insurance for which it was previously
licensed.

* * + +

Notice is given in the Canada Gazette that the
Ottawa Assurance Company has received  a new
license for the transaction in Canada of fire insur-
ance. Messrs, Burnett, Ormshy & Clapp, Ltd,, have
been appointed chief agents,

* * * *

Dr. H. J. Meiklejohn, managing director of the
Sovereign Life Assurance Co, 15 at present in Win
nipeg making arrange nents for the removal of the
head offices of his company from Toronto to Win
nipeg.

* * * *

It is stated from Ottawa that about
Comptroller James Davidson, who died on Saturday,
ook out an insurance policy of $1o0,000. At that
time he was in perfeet health, and regarded the policy
rather as an investment than in any other way.  Mr.
Davidson had only paid one full premium on the
policy, which now reverts to his estate.

* . * 4

aoyear ago

The Confederation Life Association 1s erecting a
new structure on Main street, Winnipeg.  The build
ing will have a frontage of 100 feet and will he of
ten stories, rising to_a height of 150 feet. The build-
ing, whose construction will be on modern and hand-
some lines, will be essentially for office purposes, and
three high speed clevators will be anstalled. Tt oas
intended to have the new structure ready for occun
pency by December 1, 1912,

* * * *

It is now possible for stamp dealers to insure col-
lections sent by either registered or ordinary mail
against loss of the parcel or any part of it by fire or
theft or any other cause while the parcel is in the
mail or in the custody of the post oftice department
for transmission to any post oftice within the United
States or its possessions or the Dominion of Canada.
This insurance is written by a Providence, )1
pany under its parcel form

* * * .

com

Apropos of the recent criticism of Insurance Com
missioner Hardison, of Massachusetts, on the subject
of the dating back of life policies, quoted i our 1ssue
of September 15, it is of interest to note that the
Association of Life Insurance Presidents passed a
resolution last week, that the Association believes it
to be a matter of importance that there should be
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The Employers Liability
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The Canada Accident The Imperial Guarantee
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PERSONAL ACCIDENT, our
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uniformity of practice among companies in the matter
of dating back policies and would approve reason-
able action to that end, but that the Association does
not believe that dating back should be permitted for
a period of more than six months prior to the date
when the application was in good faith signed.

* * * *

Insurance companies are understood to have -
vested quietly in securities during the last few weeks.
The finance committees of our principal insurance
companies are composed of some of the ablest finan-
ciers in the country, and if they decide that the time
has arrived to make investments, there is a fair
chance that the public can follow their example with-
out undue risk. Bonds have not, of course, suffered
as much as stocks during the recent demoralization,
yet nearly every issue, high-class as well as medium-
class, has depreciated in market value. Few gilt-
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edged bonds brought out in recent years are to-day |

selling above the subscription price, while some are
much lower.—N. Y. Journal of Commerce.

* * * *

Among the victims of the recent disaster at Austin, |

Pa.. were a number of industrial policyholders. The
Pradential had about 500 policies in force, insuring
about one-forth of the population and has already
received from its Jamestown superintendent notice
of a dozen claims.  Special measures were taken to
insure prompt relief. As soon as the first news was
received telegrams began to pass back and forth he-
tween the home office at Newark and the branch at
lamestown. The Prudential had a local agent at
Austin and the company's superintendent at James-
town immediately went to Austin with a home office
inspector.  Special instructions were given to pay
policies found to be in force without the customary

doctor's certificate, if the identification was reason- |

ably complete.  Arrangements were made to supply
the superintendent with extra money and as fast as
the dead were found their families were looked up
and the claim paid.

* * * *

Don't be afraid of the man who “doesn’t believe
in insurance, and doesn't want any.” He is much
easier than the fellow who knows he ought to carry
insurance, always meant to do it, and agrees with all
you say from the word “go.” How will this hit some
of your cases? “Men of all degrees of wealth,
richest and poorest, men in every condition in life,
have been carrying insurance, and more men insure

nowadays than ever before. Insurance is  better
safeguarded than it ever was and is safer than any
other financial system now operated.  Men are

praised because they die leaving substantial life in-
surance policies among their assets, and shrewdest

financiers recommend it, as well as religious teachers |

and preachers. Why do you not carry life insur-

ance?” Get his reasons, or pretended reasons, for

inaction, and suggest that if you can overcome them

you will expect his signature to the application which

you have made out.—Hartford Life ( fice and Field.
* * * .

The Casualty Insurance Exchange of New York, |

which is to have jurisdiction over liability insurance
matters in that field, has been formed with a mem-
bership of 19 companies. The feature of most im-
portance in the liability insurance business which will

1487

be handled by the Exchange will be the question of
brokers' commissions, 1t s provided in the agree-
ment to require pledges  from brokers  somewhat
Gmilar to those required by the New York Fire In-
airance  Exchange, and  to brokers signing ~uch
pledges and therehy securing Exchange certificates
an additional commission of 712 per cent. will be
allowed by members, which, with the 10 pc. 1o be
paid to all brokers, w ill make the total commission
to brokers holding Exchange certificates 1712 p.c.
"his becomes operative as to all business effective on
and after November 1 to those brokers who sign
promptly, and those who do not sign will until De-
cember 1, be entitled to commission on the present
basis.
* * * *

The American Statistical Association will shortly
publish an address on Fifty Years of Life Insurance
Progress, by Mr. Frederick L. Hoffman, Statistician
of the Prudential Insurance Company. There will
he a statistical appendix of 44 tables; including every
important element of life insurance development and
rauch matter not heretofore published in a convenient
form.  The address is by far the most comprehensive
account of life insurance development in the United
States and the information is derived throughout
from the most trustworthy sources. The only pre
vious publication on life insurance by the Associa
tion is long out of print and it is suggested that
orders for copies should be sent in in advance, at the
price of $1.00 each.  All communications should he
addressed to Mr. Carroll W, Doten, secretary, Sta-
tistical Association, Massachusetts Institute of Tech-
nology, Boston, Mass,

k * * *

The Policyholder, of Manchester, has the follow-
ing :— “During the present year we have drawn at-
tention to a number of cases of bankruptey among
the underwriters at Lloyds. Last week, under a re
ceiving order made in the case of Harvey Ao DB
Combe. underwriter, deseribed as of St. Swithin's
Lane, E.C., the first meeting of creditors was  held
hefore Mr. 1. 1. Hough, official receiver. A draft
‘tatement of affairs was furnished, disclosing gross
liabilities of £37,004, of which £19,136 are expected
to rank. and no available assets. Tt was reported that
the debtor in January, 1903, became an underwriter at
Llovds, and in 1908 he entered into partnership with
other persons as insuranc brokers and underwriters,
which business was carnied on at Bush Lane, E.C.,
under the ~l)1l' of R, C. Middleton & Co. The debtor
Jtated that about four months ago he obtained the ap
pointment of receiver and manager in a partnership
action.  No offer was submitted, and it was resolved
that the debtor be adjudged bankrupt, and that the
official receiver should apply for the adjudication.”

DAVID BURKE,

GENERAL INSURANCE AGENT, FIRE, LIFE,
ACCIDENT, Etc.

solicits the patronage of the insuring public of Montre . He
Nowrn Brirsn and
standing is unques

has been appointed a special agent of the
MERCANTILE INSURANCE COMPANY, whos
tioned.

All business placed in his hands will be promptly attended to.

e e

Office : 209 Lake of the Woods Building.
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“iisoomss THE CANADA LIFE ./"issoiiios

offers exceptional advantages to its Policyholders and Representatives
by reason of its
Impregnable Financial Strength
Simple, Safe «»d Liberal Policies
Good Dividends 7 Policyholders
Efficient and Progressive Management
Fair and Prompt Settlement o/ o// Claims.

For information as to Assurances or Agency Contracts apply

™t CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO

BRITISH AND CANADIAN | | rirst iv BENEFITS T0 POLICYHOLOERS
UNDERWRITERS —— MINTMUM

OF NORWICH., ENGIAND. DIVIDENDS NET COST
ASSETS - - $10,457,000 THE MUTUAL LIFE
Head Office for Cannda, - TORONTO, l"sun‘"cs COMPANY OF Naw You
JOHN RA. LAIDLAW, Manager.
IPUIE. oo oyl - SOOI PAID POLICYHOLDERS IN 1910
JOHN MacEWEN, Superintendent. ss‘ 1s| nsz z.
L ] o

AGENTS WANTED.
APPORTIONED FOR DIVIDENDS IN 1911

! . $13,539,333.07
Union Mutual Life Insurance Co.
Assets (Jan. 1, 1911) - . . $572,869,062.98
O1! Portland Maine. Logal Liabllities i $4817,354,777.82
FRED. E. RICHARDS, President. Reserve for Deferred Divi-
- . dends and Contingencies  85,504,285.16
Accepted value of Canadian Securities held $572,859,062.98

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of Geerge T. Dexter

Quebec and Eastern Ontario.
2nd VICE PRESIDENT

WALTER I. JOSEPH, Manager, 34 Nassau Street New York, N.Y.

131 St James Street, Montreal,

For terms to producing sgents, address :

I
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OF CANADA
CAPITAL $500,000 (Federal Charter) No agency or adjusting outfit coriplete without a copy,
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The Canadian Fire Record.

ArpEN, MaNn.—Nelson Harper's livery stable burn-
ed, October 6.

GANANOQUE, ONT.—DBoat house of Sidney Adams,
damaged.  Damage about $2,000.

Davipson, Max.—A. B, McGregor's barn destroy-
ed; loss about $730.  Insurance $530.

Hamirron, Oxt.—Cranston Pottery, Garth street,
damaged, October 2. Loss about $1,500.

Arnins, Oxt.—Farm buildings of Alfred Tacka-
bury, destroyed with season’s crops, September 28,

Keexg, Oxt—Dwelling of James Levasseur, jr.,
North Monaghan, destroyed with contents, September
R,

KipLING, Sask.—Security Lumber Co's. sheds and
lime house burned. Origin unknown. about
$0,000.

Stratrorp, ONT.—John Waldie's house, with most
of contents, destroyed October 2. Supposed origin,
spark from chimney.

Woonstock, N.B.—Residence of J. J. Hale, Graf-
ton, destroyed with contents, September 2. Origin
unknown. Partial insurance,

ABERDEEN, SASK.—Prairie and stubble fire destroy-
ed 50 acres of crop and buildings of ‘I'. G. Moore,
October 6. Supposed origin, cigar stub.

81, Fereor, Que—Home of Alexander Lachance
destroyed, and  three children burned to  death.
Origin, supposed playing with matches.

MANNVILLE, ALTAa.—Stable of local mail carrier in
Orbindale district barnt to ground with contents, in-
cluding six horses. Origin, incendiarism.

BeLLEviLLE, ONT.~—New house on Grove street oc-
cupied by Mr. W, Donohue, damaged, October 1.
Loss, about $600. Supposed origin, stove in kitchen.

Gueren, ONt.—605 Quebec street, owned by Ma-
sonry Building Co. and occupied by O. Holborn, hoot
and shoe repairer, damaged, October 1. Loss, about
$750.

Dartuovsie, N.B.—Dwelling owned by E. L.
Merick, Upper Balmoral, destroyed, with majority of
contents, october 8, Small insurance.  Origin, spark
on roof.

WinNipEc.—Stable owned by James H. Ashdown
Hardware Co., James Street East, damaged, Septem-
ber 27. Loss, $250. Fire started from stove used for
heating feed.

Park Heap, ONt.—Wesley Amey's barn destroyed,
September 28, with season’s crop, implements and
some live stock. Origin, explosion of lantern.
about $3,000.

BraNTFORD, ONT.—Small planing mill of Avey
O'Laughlin Lumber Co., Grey street, destroyed, Oc-
tober 1. Loss about $2,000 covered by insurance.
Origin, supposed incendiarism,

MontreAL—Three  wooden  one-storey  houses
occupied by G. Everett, J. Johnson and H. Hunter,
Stewart Avenue, Park Avenue Extension, destroy-
ed, October 11. Barn of J. B. Lalonde in rear of
505 Moreau Street, destroyed, October 12. Origin,
unknown.

WarnpnER, B.C.—Stables of the Crows' Nest Pass
Lumber Co., Ltd., destroyed; loss, on buildings
$2,613, on contents $3,238. Insurance, $2,000 on
contents, $2,000 on buildings, as follows: N. B. &
Mercantile, $244 ; Pheenix of London, $1,024; Liver-
pool - London & Globe, $122; Lumber Insurance
Co., $1,561 i Guardian, $244; British America, $439;
Scottish Union & Nat., $366.

Loss,

Loss,
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Vaxcouver, B.C.—Store and warehouse of Henry
Darling & Co., 28 Powell Street, damaged, September
23. Heavy loss to stock of paints, oils, ete.  Origin,
explosion.  Sagil's restaurant, 4o4 Columbia avenue,
damaged to amount of 81,300, October 4. IFoun-
goun's tailor’s shop and E. Sakell's fruit store ad-
joining  also damaged

Wiy sorri, NS Blackader's Tumber mills near
Weymouth destroyed, October 4, with a large quan-
Gty of lumber.  Loss placed at $25000.  Mills were
inaured for $4.000, Sissibo Lumber Company  had
$13,000 insurance on lumber and Blanchard & Co,

S1,500. Small portion of lumber saved.

Inaersonn, Oxt—\W. Ho Johnston's barn, near
\von, destroved with season’s erops and thrashing
separator, September 28 Partial - insurance Barn

of Ben. fames destroved, with implements, 800 bush-
¢ls of oats, 15 tons of hay and a valuable bull.  Ori-
gin, spark from engine.  Loss partially covered by
msurance.  Workshop of A 13 Hingston, collar
maker, destroved with  contents, October 8 Loss
about $500, partially covered by insuraoce.  Origin,
mice nibbling matches,

MoNTREAL.—Residence of Ald. J. F. Ganvin, 128
Delorimier Avenue, damaged, September 20, Fire
originated in bedroom.  Car of hay on G, TL R, tracks,
property of Baillargeon Express Co., burned, Septem-
ber 28, at St. Henri. Fire on third floor of building,
1400 St. Catherine Street East, September 20, occu
pied by Star Shoe Company, led to considerable dam-
age by water to their premises and to those under
neath of the 1. Bourgie Co., funeral directors. Origin
unknown. Nos. 1740 to 1750 (six tenements) Fspla
nade Avenue, damaged, October 2. Fire started in
shed.  Residence of Mr. ‘I H. Skelcher, 5 Gladstone
Avenue, Westmount, damaged October 2. Origin,
coals dropping from fireplace.

S S,
THE SEPTEMBER FIRE LOSS.

The fire losses in the United States and Canada
during the month of September, as compiled by the
New York Journal of Commerce und Commercial
Bulletin, aggregate $11,333,250 as compared with
$11,700,000 for the same month last year. The fol-
lowing table gives a comparison by months for this
and the two preceding years:

1909, 1910, 1911,

January . $22,735,000  $15,175,400  $21,922.450
February 16,131,000 15,489,350 16,415,000
March .. 13,795,400 18,465,500 31,6

April 18,091,800 17,670,500
May. . 18,823,200 21,422,000
June, 12,184,600 20,691,050
July. . 26,817,900 5,201,150
August. .. .. 16,423,000 21,670,550

September 15,042,000 11,700,000

T 9 mos..$151,009.900
October ..
November .
December

347,350 $178,988,800
27,185,300
16,407,000
21,528,000

T'1 for y'r.$203,649,150 $234,470,650 s

During the month just closed there were 221 fires
which in each instance caused a loss of $10,000 or
more. It will be seen, says the Journal of Commerce,
that the losses of 1011 to date exceed those for the
same period of 1010 by nearly twenty million dollars
and those of the first nine months of 1900 by about
twenty-nine million dollars.  The fire underwriters

will unquestionably have a bad year and some retire-
ments may be looked for in the next few months,
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Great as the Life

Insurance Business is

it has a still greater future!
There are unlimited opport-
unities for capable men.

4]
STRenGTH OF fy

| ommactar 1

2.2 WRITE US ABOUT AN AGENCY.
8 600D CONTRACT.

1E PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated s a Stock Company by the State of New Jersey.
JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N, J.

\HEAD OFFICE, -

| JOH

Cl

W

Pon Tt e ond Tomst Co

SRR

THE ImPERIAL LiFE ASSURANCE
CompANY OF CANADA

I897 AN UNEQUALLED RECORD 1911

Year Premium Rate of Assuranc®

ree and Interest  Total Assets Interest m
Income Karued, Force

1897 §  37,416.09 $ 336,247.89 4.01°, § 1,185,725
1901 360,180.95 1,344,12661 540", 10,524,731
1905  800,034.84 2,840,726.23 5.52°, 19,672,664
1910 1,370,550.38 6,147,329.99 6.52 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
gotiations for Agency representation

TORONTO, CANADA

| » Good men, whether expenienced in hife |
| Insurance or not, may make direct con-
| tracts with this company, for a hmited ter- |
ritory if desired,and securc for themselves,
| in addition to first year's commission, 8
| renewal interest insuring an income for |

the future. Address the Company st i1s ‘H

MUNN. M D
i
Pt T |

ARENCE MW KELSEY

N

|

ILLIAM M POKTER
Roase

ARD 1 NSEN [
WART IWNSENT 1
|| Home Office, No. 277 Hroadway, ! [

e e ]

FOR POLICYHOLDERS ONLY.

During the past five years the

MUTUAL LIFE

of Canada
Has earned In profits for its policyhoiders

$2,262,158

Being 23.43 per cent. of the premiums received for that period

PROFITS EARNED IN:
1906 | 1807 | ___1908 | 1909 T 1e0
$335,325 | $381,146 | $428,682 | $501,922  $615,083
PROFITS EARNED IN PER CENT OF PREMIUMS
RECEIVED :

1906 | 1907 | 1908 | 1909 | 1910
20.9 p.c. | 21,99 p.c. 22,56 p.c. | 24.49 p.c. | 27.39 p.c.

HEAD OFFICE - - WATERLOO, ONT.

The Continental Life Insurance Co.

SUBSCRIBED CAPITAL, $1,000.000.00
HEAD OFFICE - - - - TORONTO
(G130. B. WOUDS, PRESIDENT & MANG DIRECTOR
CHARLES H. FULLER, + SECRETARY & ACIUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS.
Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

Che Excelsior Cife Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 31st, 1910 $14,000,000.00
Available Assets . . . e 2,552,863.49
1910 was a BANNER YEAR
Yet for the first five months of 1911
INSURANCE APPLIED for INCREASED $380,000
EXPENSE RATIO DECREASED - - 186 per oont
DEATH CLAIMS DECREASED - - - 36 per ocent
Satisfactory Profite to Polieyholdere during four quinquenni
Excellent opportunity for good field men to secure libersl permenent

contrecte.
D. FASKEN, President. E. MARSHALL, General Manager.

THE CHRONICLE

is filed regularly in leadiag offices
throughout Canada ; advertising in
its columns has a permanent
value. . - o o o .

RAEAD OPFICE, ., -

THE CHIEF DIFFICULTY tht coairatt tt ‘tasurance

Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, 8
an inexhaustible mine for both ordimary and industrial busisess.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

the debits of which are

TORONTO, CANADA
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Personals.

Mr. E. E. Newman, manager of the Traders Bank
of Canada, Owen Sound, has been appointed man-
ager of the Ottawa branch.

* * * *

Mr. W, 1. Finucan, inspector of Western Ontario |
branches of the Merchants Bank, has been appointed |

manager of the Winnipeg branch.
* * * *

Mr. Norman Ross, manager of the Traders Bank
of Canada, Ottawa, has resigned. He will accept
another position with headquarters in Winnipeg.

* * * *

of ex-President Roosevelt, has heen appointed trans-
portation manager of the British Columbia Electric
Railway.

* * * *

Mr. George
Bank, \Winnmipeg, has been appointed superintendent
of the Western branches with headquarters in Win
nipeg. Man.

* 3 * *

Mr, Andre Lazard, of the well-known Paris bank-
ing lhouse, of  Lazard Freres, and Mr. R, M.

Kindersley, of the London, England, oftice of the firm
are visiting Vancouver,

* # 2 *

Mr. B, S, Walker, superintendent of Western On-
tario branches of the Sterling Bank of Canada, has
been appointed manager of the Montreal branch in
succession to Mr, F. H. Marsh, who was recently ap-
pointed superintendent of agencies.

* * * *

Those present at the annual convention this week
at Chicago, of the National Association of Life Un-
derwriters, include Mr. A. Homer Vipond, of Mont-
real, president of the Dominion Association of Life
Underwriters, and Mr. 1. C. Cox, of Toronto, chair-
man of the executive committee.

* * * *

Mr. Harold H. Sims, one of the members of the
firm of Sims & Morris, insurance brokers, Montreal,
returns  from England, on the “Empress of lre-
land™ after a seven weeks' trip in company with Mr,
Mackay Edgar. The trip combined business with
pleasure.

* * * *

Yesterday, Mr. Nathaniel Curry, of Montreal,
president of the Canadian Car & Foundry Co., was
clected president of the Canadian Manufacturers’
Association for the coming year. Mr. R. T\ Gour-
ley, of Toronto, was elected first vice-president, and
Mr. George Booth, of Toronto, treasurer.

The report of the Canadian Northern for the
month of August and two months ended August 31,
1911, compares as follows:

1911.

1910. 1909,

Average mileage. 3,711 3,297 3,004
August gross. .$1,420,600 $1,093,000 § 807,100
Expenses . . 1,105,900 830,000 602,700
August net . 814,700 263,000 204,400
Two months gross. 2,896,500 2,318,100 1,650,600
Expenses. . 2,220,200 1,706,900 1,216,600
Two months net. 676,300 611,200 434,000

Munro, manager of the Merchants |
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Market and Financial Sertion

There were listed on Saturday on the Montreal
market 30,000 additional shares of Toronto Railway
stock.

* * * *

Commercial failures in Canada last week as report

[ ed by Messrs, Ro G Dun & Co, numbered 20 against

31 in the preceding week and 21 in the corresponding

| week of 1910,

* * * *

The regular 1+ pe. dividend has been declared

| on Hillerest Collieries preferred, payable October 14
Mr. James A, Roosevelt, of New York, a cousin

to shareholders of record, September 30.
+ - . *

The Union Bank of Canada will open on Monday

| an office in Threadneedle Street, London, England,

under the management of Mr. 1. WL Ashe,
* . * *

The Sterling Bank of Canada has declared a divi-
dend for the quarter of 114 pe. payable November
5. Books close October 17 to 31 mclusive,

* “ 3 &
A branch of the Molsons Bank has been opened

at 157 Church Avenue, Cote St Paul, Montreal,
under the management of Mr. W, R. Church.
* * *

During the coming winter, a line of CoPrR
steamers will run between Boston and Rotterdam.
The service is transferred from St. fohn, N.B.

* * * *

Russell Motor Car preferred and common  divi-
dend of 13} p.c. for the quarter, in each case is pay-
able November 1, to sharcholders of record, October
12. Books are closed, October 13 to 31,

* * * *

The Dominion Steel Company’s output for Sept
ember was as follows: Pig iron, 22,300 tons; steel
ingots, 27.200; blooms, 23,7035 rails, 10,575; rods,
3,365; coke, 39,300. Total shipments, 22,000, The
rod mill is on a single shift.

* * * »

The total railway earnings of Cape Direton Elec-
tric Co., for the seven days ending September 30,
and for the corresponding days of the preceding
year are as follows:—1011, $4,30802; 10910, §4.-
820,00 ; decrease, $581.04, or 105, p.c.

* * * *

Always barring political accidents, it i believed
that the autumn, and perhaps the winter, monetan
conditions may be fairly comfortable, especially she uld
the present lull in capital creations in London con
tinue.—London correspondence, N. Y. Evening Post.

* * * *

During September, 20 new bank branch offices were
opened in the Dominion and 2 were closed, these
latter being at Kelso Mines, Ont., and Roxton Pond,
(Que. There are now 2,500 branch oftices of thc
Canadian chartered banks, as follows: Ontario,
1,016; Quebec, 388; Nova Scotia, 1125 New Druns-
wick, 74; Prince Edward [sland, 14; )!;llll(n:lm, 188
Alberta, 213; Saskatchewan, 310; ‘l%m.hh Columbia,
204; Yukon, 3; NW.T., 1] total in Canada, 2,523;
in Newfoundland, 11; elsewhere, 50 t al, 2,500.

o
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A recent article by Mr. H. M. P. Eckhardt in the
New York Journal of Commerce, discusses the pros-
pects of the United States  Government savings
cavings banks in the light of the experience of the
Post Oftice and Government Savings Banks in Can-
ada. Mr. Eckhardt points out that the latter banks
showed steady increases in deposits up to the end of
October, 1003, Since then they have declined—the
figures reported at the end of July, 1911, $57,435.703,
representing a fall of $6,700,000 from the high level
obtaining in 1903, This decline, says Mr. Eckhardt,
was due undoubtedly to the great expansion of the
branch svstems of the commercial banks.  In 1901
and 1902 the chartered banks began to put in force
an active policy of establishing branches in the smaller
towns and villages.  In the last ten years they have
doubled the number of their branches—most of the
new branches bheing established in country villages
and in the manufacturing, retail and residential dis-
tricts of the larger cities. At all of these points
the ordinary banks maintained savings departments,
offering interest at 3 per cent. on sums of $1 and
upward,

- »

Although their rate of interest was exactly the
same as paid by the Government, the chartered banks,
continues Mr. Eckhardt, invariably drew the Gov-
ernment’s depositors away.  The credit of the banks
in many cases was practically equal to that of the
Government, and money could be deposited with them
and withdrawn again  with much less bother and
delay.  Ignorant foreigners in the cities, who are
afrad of every banker but the Government, timid
women, a few suspicious and distrustiul old farmers,
now comprise a large portion of the Government's
depositors. The chartered banks, remarks Mr. Eck-
hardt, are well content to have this class of depositors
on the Government books.  They would be a source
of peril or danger to the banks,

* * * *

For the postal banks of the United States, Mr.
Eckhardt anticipates a somewhat different develop-
ment, To be taken account of at the outset is the
fac that the postal banks in the United States pay a
rate of interest below the market rate. Two per
cent. is allowed, as against 3 in Canada. The rate
i Canada is equal to bank rate, but 1n the States it
15 well below bank rate.  In fact, it is only half the
rate allowed by many good savings banks. This
should tend to check the flow of money into the post
offices,  But on the other hand, a depositor may
withdraw money from the American post offices
more expeditiously. The rules and regulations pro-
vide for the repayment of deposits practically on
demand or on presentation of certificates.  Under
the Canadian system the depositor in the post office
must wait tll his application for funds is mailed to
Ottawa and tll a reply is received from there. It
may take three or four days or longer to get his
money.  This difference counts heavily in favor of
the American system. ;

. - * -

In Mr. Eckhardt's view also, the character of the
facilities supplied by the ordinary banks in the United
States, are more favorable to the post office banks
than in Canada. It must be said, he writes,
that, owing to the non-existence of  branch

quarters of the great cities and in the small country
villages are not to be compared with the facilities
provided by the Canadian banks. There are many
places of respectable size in the country where no
depositories exist—at least no respectable depositor-
jes. In this respect again the postal banks in the
Republic should make a far better relative showing.
In many little communities they will comprise the
sole depository available.  Next, there is the matter
of the foreign population. It is very large in cer-
tain sections of the States. A large proportion of
these foreigners will put no trust in any bank other
than the Government. Their deposits alone, in Mr.
FEckhardt's view, should suffice to bring the funds in
the U. S, postal banks to important dimensions.
* * * e

The Imperial Bank of Canada has declared a divi-
dend at the rate of 12 p.c. per annum for the current
quarter, payable November 1. Transfer books will
be closed from October 16 to 31.

*

The following securities of the Canadian Locomo-
tive Company, Limited, were called on the Montreal
Stock Exchange on Wednesday : 20,000 shares com-
mon; 15,000 shares preferred; $1,500,000 0 p.c. first
mortgage bonds, due 1st July, 1931, interest 1t Jan-
uary and 1st July.

* * * *

The Duluth-Superior Traction Company’s com-
|>:|r:ui\'c weekly statement of gross passenger earn-
ings shows the first week of October, 1911, $21,507;
1910, $21,308.40; increase, $108.00, or 5 p.c. Year
to date, $850,005.05, compared with $824,832.20; an
increase of $25,202.70, or 3.1 p.c.

* * * *

The “Soo” roads return for the first two months

of the year is as follows :—

1911, 1910,
Gross. . .. $2,705,194 $2,412,063
Expenses 1,454,622 1,350,119
Taxes, ete 196,206 168,844
Income 1,054,276 §03,100
* * * *

The return of traftic earnings of the Canadian
Pacific Railway Company from October 1 to October
7, is as follows :—

1910 .. o0 vt e e e e e e e e e 2. 82,306,000
1910. . Y 2,243,000

Increase. . C.%153,000
* * * *

Mr. I. . Hanson, of Winnipeg, who is the repre-
sentative in Canada of a syndicate of big English
capitalists, stated at Toronto, that this year he has
invested $10,000,000 of English capital in Canada
and expects before next year is past to have invested
altogether $30,000,000 of English money in this coun-
try.

* * * *
The shipments from the Cobalt camp for the
month of September totalled 4,775,040 pounds, which
are above the average, and will mean at the end of
the year that the total camp shipments will not be far
off last year's record output. A noteworthy fact of
last month’s shipments is that they are higher by 200
tons than the shipments for the corresponding month
of 1910, this being the first month this year that has

banking, the faciliies for saving in the workmen's

shown an increase over the corresponding month of
1910.
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The City of Winnipeg having declined to buy the
atreet railway for $24.000,000 it is understood that
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The Duluth-Superior Traction  Company’s - com

parative statement of gross carnimgs for September,

Messrs, Mackenzie & Mann are negotiating with a [ 1011, is as follows:

New York and Montreal syndicate, headed by Mr. |
1. Morton Morse, for the sale of the railway. A}
delegation is now in Winnipeg examining the pro- ‘
perty.

* *

- *

The Canadian Northern Railway's gross earnings
for the week ending October 7, were $300,500, and
for the corresponding period last yvear $325,000, an
increase of $134.000.  From July 1st to date the
gross carnings have heen $4.033.450, as compared
with $3,023.000 in the similar period a year ago, a
gain of $1,000,530.

* *

* W

Canadian clearings last week were $138815862
compared with $120,674,008 in the previous week,
and $130,332.850 in the corresponding week of last
vear.  The most striking increase was made by
Edmonton, clearings of $2,085,0835 being 81.2 pe. in
advance of last vear. Calgary, with clearings of
84,160,000 showed an  advance of 52.2 per cent.
There were trifling decreases at Quebee and Halifax.

* *

* *

For May, June, July and August, gross carnings
of the Sherbrooke Street Railway were $18,054, an
increase of $4,530, or 33.5 p.c., over last year. In
cluding the Power Company, the figures for the four
months are:

Gross earnings “in
Operating expenses, .

Net earnings. . F6 W e ..$9,672.49

In the statement no account is taken of the electric

light earnings of the FEastern Township Electric

Company, the Stanstead Electric Company, and the

Lennoxville Light & Power Company, recently ac-
quired by the Sherbrooke concern.
* *

* *

The London Economist's usual quarterly compila-
tion of new capital requirements, emphasizes the
sudden and  severe curtailment that has taken
place in new enterprise in London. The total de
mands on the market for July, August and Sept
ember reached only £14,014,000, or about one-quarter
the volume of the preceding quarter and one-half that
of the corresponding quarter of last year. Com-
parisons of the last three years are as follows: ‘
1910

1900

First quarter .£64,

Second quarter. b 2 21,400 !
Third quarter. .27,694,400 28,111,600 14,914,000
Fourth quarter. 33,088,800 51,250,500

LL182,356,800 £267,439,100 £132,397,800

Total,

1911, 1910 Ine.
18t week . $22,235.50 (240 $Uoa6.00
2nd week. . 21,390.9% 15.30 S10.60

| 3rd week. . . . . 21,940.50 R 20,460
Remainder of )
month. . .. . 2710835 MG, TNE60 1L
Month to date 92,774.206 92.7561.256 2000
Year to date. CN28,088.05 SO, 134,80 25,153.956
Decrease
* * * k

Mr F. 1. Drammond, president of the Lake Su
perior Corporation, inhid address at the annual
meeting held at Philadelphia, tated that up to lune
30, 1911, over $11,000,000 had been spent on new
vonstruction and expenditure on - capital - account.
I'his, in round figures, had been allocated as follows:

\lgoma Central Raillway. . $2.050,000

Algoma Eastern Railway So0.000
Steel industry T.00,000
Limestone property and on account of  conl

properties . . . v . J00,000
Helen mine, street railways, water, light and

power departments, ete .

Mr. Drummond also stated that the Magpie Iron
mine had been purchased outright, and that they had
further good reports from several of the ore pro
perties in the same district. They expected to com
mence shipments from the Magpie to the Soo in the
carly spring and later on they I wked for a profitable
outside market for these and other ores.

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
Stock Exch

1f you cannot come to Vancouver, you can
participate in its prosperity by buying Shares in
one of Vancouver's most wuccessful Companies.
We have paid dividends and bonus to the extent
of 129 in the last four years. The Directors
have subscribed for over $250,000 of the ¢*ock.

150,000

Members V.

Further particulars on application.

PATRICK DONNELLY, General Manager.
Head Office : 632 Granville Street, Vancouver, B.C.

hes : North V South Va , and 8 Princes
Square, Glasgow.

Dealere in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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According to the annual report of the provincial
deputy mimster of mines, the mineral production of
Ontario in 1910 was $30,313,803, a record figure, and
$6,000,000 1 excess of the 1909 figure, which was
formerly the highest reached. The silver mines of
Cobalt, which have placed Ontario in the position of
the third largest producer of silver in the world, in-
creased their output by four and three-quarter million
ounces, and the nicked mines of Sudbury, now re-
cognized as the most important source of this metal,
by 5,405 tons.  The revenue derived by the Govern-
ment  from mining sources in 1910 amounted to
$041,030.

* * * +

The following are the clearing house returns for
the month of September, 1911, compared with those
for the same period last year:

Sept. 1910, Sept. 1911,

Montreal . . .. $178,028,287 $179,712,213
Toronto 125,910,038 140,784,761
Winnipeg 76,951,048 86,640,717
Vancouver, . 40,428,621 17,008,169
Ottawa 16,616,851 16,251,033
Calgary 11,684,411 16,965,062
Quebee 9,791,946 2
Victoria 7,984,304
Hamilton 8,316,605
Halifax 7,18 8
8t. John §
Edmonton 6,368,052
London 5,051,741 5,276,689
Regina 4,814,792 6,611,958
Hrandon 2,038,024 2,158,161
Lethbridge 1,932,975 2,245,619

Total $500,324,548 $5656,460,116
Saskatoon : AR . 5,456,902
Brantford or 3w wis civ e sas e 1,855,493
Moose Jaw o ve als E AR 3,084,072

* * * *

I'he report of the Detroit United Railway Com-
pany for the month of August and 8 months ended
August 31, compares as follows:
AUGUsT,

1911,
$087,533
640,417

1910,
$809,014
L8T,863

Gross
Expenses

.. 8338116

Net . $311,151
Other income . . 13,007 15,315
Other income. 31':21;3 ;Tl;;i:(i_ﬁ
Charges. 176,839 178,464
Surplus $175,275 $148,002

S months gross $6.715,170 $6,181,680

Expenses S4,291,990 3,945,374
8 months net l{.l_‘.“(!.rih'_n 8’.’_'.”1—;3—;0—7
Other income. ) 113,938 102,063
Total income .:l?ll.;l 2;!38,37_(-\
Charges 1,411,493 1,332,218
S months surplus. ‘81‘.71'.’5.‘;‘.;_4 OI.OOB.OE

* * * *

Bank exchanges last week make quite a satisfac-
tory increase over the corresponding period a year
ago, the total for all leading cities in the United
States aggregating $3,000,633,485, a gain of 6.33 pc.
I'his favorable showing is more pronounced at New
York City than at outside cities, although every one
reporting, except Boston, Cincinnati, Kansas City
and Louisville, makes larger returns, and the exhibit
by the leading centre is especially gratifying, inas-

much as the gain is owing less to stock market
activity than has been the case of late. The com-
parison with two years ago is not nearly so favorable,
there being a loss in the total of 13.0 p.c. To this
loss New York City contributes a contraction of 17.2
p.c., and the cities outside that point one of 3.1 p.c.
Of the thirteen cities included in the statement only
Philadelphia, Baltimore, Cleveland and San Fran-
cisco report gains. Average daily bank exchanges
for the year to date are compared below for three
years:

1911, 1910, 1909,
October. . $510,808,000  $493,260,000 $587,761,000
September. 439,389,000 396,260,000 487,106,000
August. 412,628,000 374,257,000 470,816,000
July. 461,232,000 472,946,000 465,991,000
2nd  quarter 455,087,000 472,935,000 182,465,000
1st quarter. 479,973,000 553,799,000 461,764,000

* * * *

At the annual meeting of the Grand Trunk Pacific
Railway Company, held in Montreal on Tuesday,
Mr. Hays made a statement regarding the progress
of construction. He stated that during the year
track laying on the main line of the Western Divi-
sion had been extended to Fitzhugh in the Rocky
Mountains, 1,027 miles west of Winnipeg. Con-
struction work is under full headway to Tete Jaune
Cache. From the Prince Rupert end, the track is
laid for 100 miles to Copper River and construction
work is proceeding vigorously from Copper River to
Aldermere, 240 miles east of Prince Rupert. The
contract for the last section between Aldermere and
Tete Jaune Cache, a distance of 410 miles, has been
let. in addition to the main lines, 1,400 miles of
branch lines are under construction, considerable
proportions of which have already been completed.
It is proposed to construct hotels at Winnipeg, Ed-
monton, Jasper Park in the Rocky Mountains and
Prince Rupert. In the construction of approximate-
ly 5,133 miles of railway undertaken in the first
instance, there has been laid at the present time
practically 3,300 miles of main line track and on
large sections on which the construction of the road-
bed is already far advanced, a large addition will be
made to the track mileage within the next few months.

* * * *

For eight months, Twin City shows a surplus of
$1,450.318, an increase of less than 112 per cent. com-
pared with last year. Gross earnings gained 434 per
cent. in the period, but operating expenses were 10
per cent. greater than they were last year. The figures
follow :

1911, 1910.

Passenger Revenue. .$5,120,952  $4,803,713
Other reveane. . 42,409 31,702

Total revenue. . . $5,163,242  $4,925,615
Maintenance of way.. .. .. 206,775 184,819
Maintenance of equipment. . 282,370 255,379
Traffic expenses. . .. .. .. 22,812 22,204
Con. transportation. . 1,642,607 1,495,718
General expenses. . 428,729 406,833

Total expenses. . .. .. .. ..$2,683,391 $2,365,045
Net revenue. . .. .. .. .. «. 2,679,951 2,660,470
Taxes. . 320,000 320,000
Interest . . Y g, 658,633 659,366
Div. on pref.. .. 140,000 140,000
Leased lines. . 2,000 2,000

Total deductions. .$1,120,633 $1,121,366
Surplus. . .. .. .. 1,459,318 1,439,103
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Stock Exchange Notes.

Thursday, October 12, 1911

Since the announcement of the basis of exchange for
Montreal Street Railway stock with the new Tramways
Company, trading in the former stock has fallen off and
the price has re-acted to about 22914, The market evid-
ently is placing a price of about 86 on the new o p.e.
debenture stock and 30 on the Tramways Common. This
with $87.50 of cash would just equal 2291 for the old
stock. Montreal Power has been the outstanding fea-
ture of the week's business and on sales of over 8,500
shares, it advanced 8% points to 174, closing with 1723
bid. Toronto Railway and Rio Power were active and
advanced on a good volume of trading. The other pro-
minent iscues were Dominion Steel Corporation, Canada
Cement Common and Richelieu and Ontario, all of
which showed a turnover of over 2,000 shares each.
Crown Reserve on a small volume of selling had one of
its periodic weak turns, but recovered and at the pre-
sent level seems attractive for a purchase of this class.
It is now selling ex-dividend of the monthly 5 p.e. The
Bank of England rate remains unchanged at 4 per cen!

Moxgy axp Excuaxce Rares.

To-day Last week. A Year Ago

Call money in Montreal... 5-54% 46 % 5%
« « " in Toronto.... 5-5§% 54-6 % 54%
" ” in New York. 2} % 2% 3
« « ipLondon.... 14-2% 2.91% 2%
Bank of England rate .... 4 7% 4% 49

Congols . ......oovnnn T m 804
Demand Sterling......... 9 ¢y 9%

Sixty days’ sight Sterling..  8}} 8‘ 81k

QuoraTioNs AT CONTINENTAL Poixrs,

This Week  Last Week A Year Ago
Market Rank Market Bank Market Bank
L 3 3 N 3 2 3
Berlin. ........ 4 b 4 5 14 ]
Amsterdam ... 3 4 ki 4 34 4
4 5 4 5 EH 4
5 by b 55 3§ 4
SeMyMARY OF WEEK'S SALES AND QUOTATIONS,
Closing Closing Net
Security. id. bid. change.
Sales, Oct. 5, 1011, to day.
Canadian Pacific.......... 929 227} 226 - {1
€800"” COMMON.sveeesees 100 126 x.0. 1274x.0. 1
Detroit United..... 1,065 704 T4
Halifax Tram. cooee 7 v . -_
Minoie Preferred. 154 R9) RN} - 1
Montreal Street.... . 821 229) 229 -
uebec Ry......e 80 58 x.0. OH6hx ., 1
Toronto Railway. 4,018 133 1361 - ¥
Twin Ciby cecees coeasncoee 63 106 106 - 1
Richelien & Ontario. ...... 2,213 120, 1213 -l
Can. Cement Com.... o0l 2,430 2 26 -+
Can. Cement Pfd ...eeve.. 1,238 87 87 —
Dom. Iron Preferred ..... 185 101 101 -
Dom. Iron Bonds.. $! 9 93 - 1
Dom. Steel Corpn HR 58} —
Kast Can. P. & P........ o 42 e -
Lake of the Woods Com... 16 146} 144 — 2}
Mackay Common,..coeceus 6 e L}
Mackay Preferred......... 60 73 72) )
Mexican Power...... ..... 160 83 co XD, — .
Montreal Power. ...... 166 1124 68
Nova Scotia Steel Com. 91 x.0. 94§ 4
Ogilvie Com..vee vevensnees 200 13! 130 — 2)
Ottawa Power....... 142 145} 3
Rio Light and Power. . 114 3xp, =

Fhawinigan . .ceeeecess

15jxn.xp. + 3
Steel Co of Can. Com. .

. 105 2 21

Can Convert re.coeve .- > R 3 37 - %
Dom Textile Com.. ..oeoee 545 65 68 -2
Dom. Textile Pr ferred 110 98 xp. 9xp + 1§
Montreal Cotton ... i 147 47 —_
Penmans Commo . 28 56} 58 4+ 13
Penman Prrferred. Ty A i — .
Crown Reserve...... w 8,756 2.70xp, 270x.D. — o

Bank Statements.
BANK OF ENGLAND.

| Yesterday ‘ Oct. 5,1911 Oct, 13, 1910

EESESI——— g e
Coin & Bullion | £30,538,720

£37,996,003 | L3906, 1351

Reserve ... 27,247,000 | " 25,9 5,100
Kew, to liab .. Slpe. pe.
Cirenlation .. 29,180,000 20,/ 6RAW
P'ublic Dep. . 6,431,000 41,046,139
Other Dep. 45,0988 000 a0 67
Gov. securs . 14,506 000 16 A

Uther securs. 28,207,000 26,008, U8B0

e —

NEW YORK ASSOCIATED BANKS.
Oet, 7, 1911 | Sept. 30, 1911 | Oct. 8, 1910
TOANS, ..0.e #1,47,310,000 $1,364,047,000 2 197,000
Deposits ... 1,478,366 000 1,450,168, O
Cireulation 10,950,000
Specie ... ... 200,911,000
Legal Tenders .. [ )
Total Reserves I | 318,252,300
Reserves Req'd | 412,307,000
Surplus .. | £5,0405,300
| 68

atio of It'lc-r'v"u_

NoTe.—These are the Average figures and to facilitate compurisons,
they do not include those of the trust companies lately admitted to the
Clearing House,

CANADIAN BANK CLEARINGS.

Week endin “ Week ending | Week ending  Week andin ¢
| oc To1F | Oct. 5, 1911 | Oct. 13, 1916 | Oct. 14, 1909

WG | SISSINABL | SALRGONR  $H004, 4T
ST26A 518 | SLSBSE | 31900509 31,901 613
Taoos | 4s0sss | 450

Traffic Returns.

CANADIAN Paciric Ramway.
1909, 1910 1911,

Year to date. Inerease

Sept. 30, .. $67,222.000 $70,687.000 §T6,285,0m $5 618,000

Veek ending 1909, 1910. 1911, Inerense

Octe Tevesssess 2,176,000 2,243,000 2,396,000 153,000
Graxp Trusk Ramway.

Year to date. 1909, 1910. 1911. Inerease
Sept. 30, ..... §29,545,530 §32,40,127 $35,670,63 $3,521,411
Week ending 1909, 1910. 1911, Inerease
Octe T.econeee 902,777 908,412 085,730 717,318

CANADIAN NORTHERN RATiway.

Year to date. 1909, 1910, 1911, Incrense

Sept. 30 " §6,761,600 $9,629,800 §11,625,000 $1,995,500

eek ending 1909, 1910. 1911, Increase

Oct. Tovivenns 298,200 325,900 460,500 134,600
Twix Ciry Ravin Trassit Comprany.

Year to date. 1009. 1910. 1911, Increase
Aug. 31 vee. $4,485,350 $4.873,796 $5,008 016 $226,120
Week ending. 1909 1910 1011 Decrense
Sept. T.. vueee 159,820 186,767 175,208 11,664

L © P 169,207 164,722 168,180 H2

® Riscarsin 137,246 116,769 147.797 Ine. 1,028

“ 80.000:.0- 172,671 185,141 1%0,371 4,230

Havrax Erscrric Travway CoMPANY.
Railway Receipts.

Week ending. 1909, 0 1410 Iicrease
Octs Tevevnnen sone 6,550 4,280 Dec. 2,279
Havasa Erecrrie Raway Co
Week ending 1910, 1911, Increase
Octe Yoooviens 40,154 15,366 5,212
s Bireeaens 41,083 51,487 6,904
Drovrn Sveeriok Tracrion

1909, 1910, 1911, Increase
Sept. 7. ves 21,608 23172 22,235 Dee. 937

“ 14.. vee 18,918 20 875 21,491 516

“ 3. veee 20,223 2,520 21,949 29

€ 3000000 0ees 23,129 26,783 vere

Derrorr Untrep Ramway

Week ending 1909. 1910. 1911, Tucrease
Sept. T...eeees 197,719 191,754 213,021 21,267

LU C PP 164,755 177,684 193,458 15,774
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STOCK BROKERS

CABLE ADDRESS “ RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smith J.J. M. P, G. W. 8. Hendorson

F. NASH & CO.

Members Montreal Stock Exchange

STOCK BROKERS

25 Hospital Street

MONTREAL. '
—

Tel. Main 7420, 7421,

McCUAIG BROS., & CO.

Members Montreal Stock Exchange
A General Stock 'Exic'inn(e Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Main 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provenmce.

J. E. GAUDET & CO.

Members Montreal Stock Exchange
STOCK BROKERS
82 St. Francois Xavier Street
MONTREAL

TEL. MAIN 5145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocke mailed on request

OCTOBER 13, 1011

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montresl Stock Exchange

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

STOCK BROKERS L} Hospital Street, : MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : QUEBEC.
London, Eng., New York & Boston Correspondents. A. B. DUPUIS. A. BRUNEAU.
J. PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Members Montresl Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Bulilding
10 ST. JOHMN STREET,
MONTREAL




OCTOBER 13, 1011 THE CHRONICLE. 1407
' List of Leading Stocks and Bonds
REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONIREAL.
_CORRECTED TO THURSDAY, OCTOBER 12th, 1911
= . e Kewurn | o
Par | Per cent'ge
., value [Poroent.on| Rate o \tal | Capital Rest | of Keat ividen
Nt o S4e '-':‘::'-":-:': u?v"x:;::.lx '“h:\!'nl:cdl padup | Fuud | to paid up Payabie e
hare, N . | Capital” |

$ Per Cent. Per cent ]
British North Amerioa .. U 48 7 6400 pril, October.
Canadian Bank of Com etco 50 48 10 K000 b, June, Sept, . Dec,
Dominton.. ..... .... . 100 542 12 4558, 400 4 lmn.‘_'u. 1042 [ April, July, October
Kastern 'lovlllhlpl 30 1 100 o1y 9 3,000,000 3,000,000 7500 |Jan., April, July, October
|
Hamilton . o e o] eone wes 100 n 2,745,900 1.7uw\ 1. Mareh, June, Sept., Dee,
Hochelaga . o] vees 109 100 b3 L) 'I.m(i 000 0 om0 [ Mareh, Jun pt., Dee,
Howme Bank of . . wee ses 100 6 600 9555 | Mareh, June ept , Dee,
Tmporial. . .ooeviniiines oeon seee ssns] 300 12 bw'l 100 100,00 ‘ieh May, August, Nov,
Merchants Bauk of (,nu-.lu. sossacess| 200 198 100 50 10 6,000,000 wmnm 8106 | Marel, June, Sept., Dee.
Metropolitan Bank . ! iae ¢ 100 10 1,000,000 1,290,000 126 00 \".“ N Allnl Iy, Oetober
Molsons, . ..... . L0208 2040 100 B a6 1 4,000,000 4 0000 11000 Ldan,, April, July, October
-o.."..| 252 5 100 REY 10 14,400,000 12,000 000 R3.43 Mareh, June, Sept., Dee.
Nation . |ores o 30 b6 7 2,000,000 1500000 6500 |Feb., May, Aligust, Nov.
New Ilruulvlel shnsesees Xk 206 . 100 40 13 BB, 300" RO5, 300 15056668 15008 ‘-llll.. April, July, Octoher
Northern Crown Ihl | 100 - b 2,207,800 2.207 4% 150,000 630 ‘J.nuny, Jnlr.
Nova Scotia . .., 100 50k 1" 4,000,000 B8040 7023028 18418 o April, July, Octo
OUAWA .. ov0 oo o 100 523 11 3,600,000 3.600,000 3,500,600 1143 ,sq.g,n
Provineial Bank of Canad 100 ] 1,000,000 1.000,000 425,000 4200 Tuly, Octol er
QIODOE. .. iiien iiinn o 100 bo3 7 2,500,000 2,500,000 1,250 000 o0 Sept., Dee.
Royal ... 100 802 12 6,200,000 6,200,000 7,000,000 July, October
Standard .. 50 12 2,000,000 2,000,000 2,600,000 {'.
Bterling.. | 100 A 1,011 800, 27450 281,616 Feb., Ma 1gust, No
Toronto 204 100 1 4,353 600 4,208,080 5,048,98) ‘\Innh June, § opt., Dec,
100 563 8 a0 mnm April, July, Oetober
. ) 100 R 8 4,970,110 pt, Dee.
o oeee 100 weer AL B0 6005 @
T T 100 EETTI IO 602,600 301,
Amal. Ashestos Com 100 ceees RSB0 RAMO00 L uueiiies L
do Pret o0 1LET5.0000  1R7H,000 e . Tly, “Ootober
Bell Telephone ... 100 12,500,000/ 12,500.000 April, duly, Oetober
Black Lake Asb. Com . 100 2,000,400, 2,000, 400 N
do Pret o 100 7 1000 000 1,000,000 ... N ‘ :
B. C, Packers Asan “A 78 1 615,000 WO L .uiinn | s . [Cumulative
do Wi | wret i 9 | 1 | r2sel A5 do
do ) 100 eooe | oun oe 15104000 1,511,100 Mareli, dune, Sopt.,
Oanadian Paciflo ... .0 100 410 | T4 3 180,000,000 150,000,000 April, l'\‘lulml
Canadian Car Com ... . 100 | 500,000 3,500 00
do 1. 100 | [} 5,000,000 8,000 0l
1 unmlhm Ge 100 owe | 1 5,640,000, 5,302306
Cement Cor R 13,500,000 13,500,080
Do, Prd 802 | | 18,560,000
Can, Con, Rubber Com., 100 4 | 240
do Prof . 100 . 1 |
Canadian Converters, 1" a7 10 | T |
Crown Keserve ., 28 X wse | kLK
Detroit United Ry w0l e T | [ 12,800,000
Dominton Coal Preforred. ... I | T 625 ‘ ' | 3,000,000
Dominion 'l'olulo Co. l:om ey vo 6% 68) 100 T [
. . w0 0| 1
Dom, Tron . Steel I'm S 102 10y 100 G | 1 5,000,000, ., bev >
Dominion Steel Corpn, ... N8y B8 100 (Y] | 4 ET RO AL dan .\pnl lul\ October
|
Datuth Supertor Traction -~ . 100 | 4 3,500,000 dan Aprll, July, Oetoher
H mway Co | . 100 | 7 1,400,000 April, July, October
Klectrio Ry Co p 100 5 | 4 7461 708 Iy,
do Preferred ... .. CiAR o 10 | s £.000,000 Jun, April, July, October
Iinois Trac. P4 . cessaraisnsioesl 90 88) 00 6 | e 5,304,500 5,304,600 Jdan., April, duly, October
Kaministignia l‘mnr o "o ‘ 3 2,000,000 2000000 v Feb., May, August, Nov
Laurentide Paper Com 100 | 7 "'mnlm. ';:mu Fabruary, August
do P4 100 | 7 INLD 804,400
Lake of the Woods Mill. Co ) 4 100 B 2,100,000 2,100,000 1
o do red B | 1 ) 0,000 e
Mackay Companies Com ..., :m o8 \I 5 ‘:m:l:(.m, 1: gm'm Jan., Al"ll. July, Ootober
do P ......... cee weerl 0N i 0,000 58,000,000 .. [ Avrl, duly, Oetobe
lIulun Light & l;nwer Co XD ORI 8y ::;. 473 : ’:’;:::m'_mu :'m,r > 1 July, Oetobe r
"l # " 7 2,400,000 400,000 bor
Minn m Paunl & SS.M. Com .. XD 21 127 :m b 60 1 m‘n'_u;,ﬂm I:.lll."'ﬂ | prtl,
o Pra & o e 100 1 10416000 8 400,000 ¥ saugoane April] 'H"l-er
Montreal Cotton Co, ., ., . [ X 100 58 ' J:Q,.:(", 3,000,000 .. . i G Marel, June, Sept. Deeo
Montreal Light, Ht. & I PR I T TS 11} a0 | 8 74 V17,000 000, Feb,, May, August, Nov,
Montreal Steel Work e M :::: . “ 0 "'-:1:,.‘:- I":m,mn | danunry, July,
do do 4 : 100 | 7 0,000 | Jdun, April, July, Oetober
Montren, Strest Kailway L2 100 T 10,000,001 | o May, Augirt. Nov.
Montreal Telegraph ... oo XD L. WD 40 55l | " 2, m.w 200000 | Jan, Apnil, July, Oetober
Northarn Olio Traetic N | 000 N ept., Dec,
N.Seotla Steel & Conl Co, Com . X1 04 ln‘:: Rt 3 :m_'m. o ]
do D = 100 M 1,010,400 e Iy, Octal vr
Ogilvie Flonr Mills Com 135 100 em | M 2,500,000 v | iher
re e 100 R 1 2,000,000 .. Sept., Dee
Penman’s Ltd. Com ¥ uk 18] B4 1 68 | 4 . ;| b, May, August, Nov,
do t . s ™ | ¢ : | Feb. May, August, Nov,
Quobee Ry, | Xbh T ool U Ul séinEss o
Richellen & ve senel B88E AW 100 410 5 . . Dee,
Kio de.Janier o X L. 1 100 a6 . 3 R
Shawinighan W -urtl‘muu 0sc XD ..o 1B 100 ER 4 '.m,]lm »,500,000 ‘ Jan., \|-rtl July. 'khbu
SaoPauloT.l. &P .., . . . W) S 100 10 10 000,000 |nnm,m- " . Awl-..luly uum.,
Iulodol(vuhllthtn - AR 100 SR ok \
Toronto Street Rallway .. .0 X1t 137, L, 10 1]  { Mbsres b sea
TriCity P, ¥ | 100 2 1 ' PR 28,000 ... | eveenees (BB M'"l July, 'm ber
Twin ity Rapit Transit Co L. e 105 1w 863 | 6 0008000 0000 | Feby August. N
'utlnnu Fleetrio ... voiv vuus b, 'ns ™ | 4 RO 00 PTITS Eoniod b Legh wos an.,
Windsor Hots | B g e oW 1,000,000 1000000, ... . |May, Nove
Winaipeg Electrio Railiway Co . . 98 100 4

) 10 6,000,000 CONN0 . LT ae Apnil, .m,. etober
| | | | |

e
e a——

e e R
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P. S. ROSS & SONS W. GRAHAM BROWNE & CO.
Chartered Accountants and
Trustees, Etc.

142 Notre Dame St., West, MONTREAL 999 St. James Street, - - MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

Dealers in Bonds

i
2 S. CARSLEY & CO. PRUDENTIAL TRUST COMPANY
{ LIMITED.

ED
41 St. Francois Xavier Street, MONTREAL.
St°Ck a“d BOl\d Brokers COL. J. H. nunu::? e 'n. HAL BROWN,
Presi General Manager.

dent.
Members Moatreal Stock Exchangs THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
151 Notre Dame Street West, MONTREAL THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.

‘Phone Main 6548. Orders Executed in all Markets.
Correspondence solicited.

Tel. Main 3113,

D. W. OGILVIE & COMPANY SUGARS

¥ INC.

b Real Estate and Insurance The best are the Cheapest
,1; 11 ST. SACRAMENT ST. Ask for and see that you get
{3 MONTREAL l

E. G. SHEPHERD S. A. RICHARDSON | | (

SHEPHERD & CO.

Members Montreal Stock Exchange

b Orders Executed on all Markets
42 ST. FRANCOIS XAVIER ST. '| EXTRA GRANULATED and other
grades ot refined

FA
i seshones IAIANS MONTREAL
Supply your customers with only

G. B. BRUCE PATON the best sugars obtainable

FINANCIAL and INSURANCE BROKER IT_WILL PAY
SPECIAL AGENT (FIRE) MANUFACTURED BY

PHENIX ASSURANCE COMPANY, LIMITED ” il s
of London, England, The Cd“%gagg%?: Refining

o | ]
MONTREAL, QUE.

OFFICES:

30 ST. JAMES STREET . . MONTREAL

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN ol GEORGE 111,
Income - - - - - $6916365.
Funds (excluding Uncalled Capital) 17,633,467.
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollare.

Head Office for Canada - MONTREAL.
MATTHEW C. HINSHAW, Branch Manager Active end Influential Agents Wanted.
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STOCK AND BOND LIST, Continued
c‘“"l“ vEE" A . Whea Interest I‘ Where Interest Date of
BONDS. R b ....1:::.... due, payable. Maturity. REMARKS

-
Asked' Bid,  num

$3,649,000 1st Oct. 1ot Apl Bk.of Montreal, Mtl..

April lat, 1925

|

Jell Telephone Co, .. 103 102 6

Can. Car & Fiy... L1065 105 6 3,500,000 Ist June 18t DeC. cvvvee caranavorennns Dee, lst, 1939 Red.at110aft. Nov.'19
! or i pt.aft, Nov,'l1

Can. Convertera,........ 85 .. 6 474,000 1t June Ist Dec .ovevs sonnviann e Dec. 1st, 1926

Can. Con. Rubber Co....| 97 96} 63 2,579,600 lst Apl. lst Oct. “ o Oct. lst, 1946 Redeemable at 110
[ ’ after Oct. let, 1911.

Can. Colored Cotton Co. 100} . 3 2,000,000 2nd Apl. 2nd Oct. Ly “  April 20d,1912

Can. Cement Co... .... . 1004 993 64 5,000,000 st Apl. Ist Uct “ “ | Oct.21st, 1929  ledeemable at 110,

Dowinion Conl Couvuuves 98 97 6,300,000 1st May 18t Nov. o «  April 1st,1940 Redeemableat 105 and

|

|
93) 93 b

Int.afier May 1~t, 1910

Dom. Iron & Steel Co... 7,332,000 1st Jam. 1atJuly, Bk. of Montreal, Mtl.. July lst, 1929
Dom. Tex Sers. “A", ... 97 96)! 6 758,500 1 March 1 SP;-l.iRoynl Trust Co., Mtl. March 1st, 1026 Keilmnnhlu(no.“d
nterest,
" “pr.... )L 102 ] 6| 1,000,000 ' “ . “ Redeemable at par
[ [ | after b years,
“ “C”.... 963 95 6 1,000,000 . ” " L Redeemableut 106 any
\ [ | Interest,
b SD® . 0es] o0 l ve | | 450,000 " " » » » "
Havana Elcetric Railway, .. ., | 7,824,731 1st Feb. 18t Aug. 52 Broadway, N.Y... Feb, lat, 1952 Redeemable ut 105
Halitax Tram..ooieaias o ..ol 600,000 st Jan, 1st July |Bk. of Montreal, Mtl. Jan. lst, 1916

b

b
Keewatin Mill Co.vus wul oo .. | 6
Lake of the Wools MillCo) | | 6
6

750,000/ 1st March 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeenable wi 1iv
| 1,000,000 18t June 1at Dec. Merchants Bank ot

Canada, Montreal.. June lst, 1923

Lmurentide Puper Co..oon! .. 110 ! \ 947,305 2 Jan. 2 July. Bk.of Montreal, Mtl.. Jan.2nd, 1920 |
i
- [ |
Mexican Electric L. Co.. .| b | 5,778,600 1st Jan, st July. v “ [ July lst, 1935
Mex. L't & Power Co.voa .. | .. | 6| 11,728,500 st Feb, lat Aug. Feb. 1st, 1933 |
Montrenl |.. & Pow. Co..| 99 | .. | 43 6,787,000 lat Jan, lst July, - “  Jun. Ist, 1932  Redeemnble at 106 n.

Wontreal Street Ry, Co... 100 | .. | 43|
Ogilvie Flonr Mills Co. 113} ..

Peumans ..o.vvve, o 95)
P B o oasssians] oot s #33,000 st June Lot Dec.
Quebec Ry. L. & P. Co..| #0} 80 4,866,666 1+t June lstDec.
W10 JRNIPO, tiveeiiinnn ae | e

Sao Panlo. o ereees
Turonto & York Radial . 1,620,000 1 July
Winnipeg Klectric.evsses .. 105 |
West In fia Electric .....0 .. ..

1,500,000 16t May 18t Nov.

6,000,000/ 1 June 1 Dec.
y 1 Jan. B.of M., Tor.& N.Y. Feb. lst, 1919
1,000,000(1st Apl. 1st Oct. | Bk. of Montreal, M. Jun. lat, 1927
|\ 4,000,0002 Jan. 2 July do.

¢
5
(]
5
5 | 25,000,000l Jan. 1 July.
6
]
b 7
5 600,000/1stJan. 1st July ..

Int. after 1912,
May 1st, 1922

| 1,150,000 Ist June 18t Dec. Bk. of Montreal, Mtl. July Ist, 1932 Redeeniable at 105 und

Interest.

2,000,000 18t May 1st Nov. Bk, of M., Mtl. & Ln. Nov.1st, 1926  Redeemable at 110

alter Nov. |, 1911
cveses sasassseescsss June lat, 1925
. June lst, 1929
> vees Jan, let, 1935 |
C. B, of C. London
Nat. Trust Co.. Tor. June 1st, 1929

Jan, 11, 1935 |
o ansene ssvoes soeel 1928 |

MONTREAL PARK & ISLAND
——RAILWAY COMPANY-——

LACHINE —~From Post Office, 20 min. service; 540 a.m. to

midnight. From Lachine.—20 min. service; 5.10 am. to 1245
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min service from 9.30 a.m. to 4.00 p.m.;
20 min service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8.30 p.m.
10 11.30 p. m. Last car from St. Vincent de Paul at 12.00 p.m.;
from Sault-au-Recollet at 1.00 a.m.; from St. Denis Street at 12.40
midnight.

nme]
German American

Insurance Company
New Pork

STATEMENT MAY, 1911

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES

L] L]
NET SURPLUS

8.447,668
20,249,742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toroato, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min. service;
540am.t01140p.m. From Victoria Avenue, Westmount, 20
min. service; 5.00 a.m. to 11.50 p.m.

CARTIERVILLE.—40 min. direct service from Mount Roysl
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier-
ville, 540 a.m. to 11.40 p.m.; 40 min. from Victoria Avenuc
with change at Snowdon from 5.50 a.m. to 11.50 p.m.

AGENTS WANTED
Protertor Undermriters

OF HARTFORD
Asssre, Jan. lar 1911, 810,737, 667.32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

Subjeoct to ochange without notice. |
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THE CHRONICLE.

REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

i

. CnaseCasarain, K C & Victor B Mircuert, KC,
"y 0 M NoDOvaALLe T RORAE s CansLaAN,
-8 McGIBBON, CASGRAIN & MITCHELL
; : CA"GRAIN, MITCHELL, McDOUGALL & CREELMAN
14 SOLICITORS & BARRISTERS-AT-LAW
H Cable Address CANADIAN LIFE BUILDING
& CMONTGIRR, MONTREAT MONTREAL, CANADA
‘0
I F. S. Maclennan, k.c.
i Advocate, Barrister & Solicitor
ing New York Life Building - MONTREAL
iid CAMIEADDRESY, " FARMAC " MONTREAL, A.BC. Copk
! i ¥ C
Y
‘ 4 FLEET, FALCONER, OUGHTRED,
;P PHELAN, WILLIAMS & BOVEY

Standard Building, 137 St. James St., Montreal

C. ). FLEET, K C.
A. FALCONER, K.C.

A. R, OUGHTRED, K.C. . S. WILLIAMS,
M. A PHELAN. WILFRID BOVEY.

Bell Telephone Main 771

F. W, EVANS C. R. G. JOENSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,

MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Lifc Bullding, 139 St. James Street, MONTREAL.
G.DURNFORD,C A ,F.CA. Cen ARTHUR J. ENGLAND, Acct.

e o e

g e

R S

'McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

1. Cassie Hatron, K.C.(Counsel) Franxcis MCLysnan, K Ce
M. Fuwin Howakp MU P AYVEMER.
Cable Address - “Norran, MoxTerpar

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Stree!, Montreal.

A. W ATWATER, KC
W L. BOND

C. A DUCLOS, K.,
]. K, COULIN,

Hon. 8ir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.
Provinclal Baok Bullding., 7 Place d'Armes.

H.). Kavanagh K.C. Paul Lacoste LL.I,.
H. Gerin-Lajoie. K.C Tules Mathiev, LL. R,

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.

HOME LIPE BUNLDING,

VICTORIA STREET, TORONTO
Joun Hosin, K C F.W. Hancovwr, K C,

LxiGuTON McCaRTHY, K C
HRITTON OSLER

H. 8. Ostew, K.C.
DL McCarTay, K.C,

ToFOH, McCARTHY,

Counsel : Warrace Nusumir, K.C,

EDWIN IHHANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates aiways on hand,
Members Montreal Stock Exchange.
CABLE ADDRESS: HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, = Montreal

EDWIND. PEARSON  NowTHERN
Adclaide St. East, Toronlo ASSURANCE C0.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold' $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
80 c. and $2.00

LIFE AGENTS' MANUAL, $2.00

OCTOBER 13, 1911
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

« SOLID AS THE CONTINENT”
North JOHN L. BLAIKIE, President L. GOLDMAN, A.lLA,, F.C.A, Managing Director
" ; W. B. TAYLOR, B.A., LL.B,, Sccrehrv
American Lite/,
J

1910-

Sohd Gash Income ... ...... . ¥ 2,776,578.38

. Assets veeneeeresss 11,388,773.32
Continent Net Surplus e .. 1,174,768.68
Payments to Pollcyholden 887.0330.62

Insurance In Force.. .. 43,391,236.00

For Information regarding desirable uncy openings write to the
HOME OFFICE: TORONTO

SUNVLIFE AT 31st DECEMBER, 1910.
ASSURANCE | ASSETS . . $38.164.790.37
bURPLUS over all Llabllllnes &’ Caplta|
COMPANY Of Hm. 3} and 3 per cent. Standard 395243754
C A N A D A SURPLUS. GOVERNMENT STANDARD 5319921.18

e S

e INCOME 1910 . . - 9.575,453.94 o1

Write to Head Office, Montresl ASbURANCb IN FORCE & ' ' 143'549 976(” “
for Leaflet entitled

“Progressive and Prosperous’’ SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life& | | T'he Manufacturers Life

AP S SN R AN

General Assurance Association, has a couple of especially -7
good chances for live
LIMITED agency men at the pre- \
OFFERS LIBERAL CONTRACTS TO SRRE . i
CAPABLE FIELD "E“ Communications treated conlidentially. f‘
GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, over $61,000,000 if
BUILD UP A PERMANENT CONNECTION !
We particularly d'?l;: mhnvcs for the Head Office: {
Chief Office for Canada : TORONTO o B CANADA {

-

164 St. James Street, Montreal

1
e , —— | METROPOLITAN LIFE :
‘D¢ Home Life Association!] | mnSURANCE coMPANY OF NEW YORK. *
(Stock Company.) % 3
OF CANADA
Imcorporated by Special Act ASSC‘S ﬂlsymm ‘
of Dominion Parliament Policies in lorce on Dec- ,
Ouptial $1.000,008 ember 3ist, 1910 11,288,054 !
In 1910 it issued in Canada i
um:.:nu Wanted in Insurance for — — ——— 523.04.168 Vi
presented Districts h m dchS“Cd '“h ﬂlc {
oy, PRnstmenT Dominion Government, 8
ket el exclusively for Cana- ‘ i
. dians over —  $9,000000 11
i There are over 375,000 Canadians insured in the ‘
| TN METROPOLITAN. i
Home Lite Il‘t.. T“ﬂw Home Office : 1 Madison Ave., New York City. ’
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Confederation Life

ASSOCIATION.

HEAD OFFICE: TORONTO.

PRESIDENT :
W. H, BEATTY, Esq.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, ‘Toronto.

VICE -PRESIDENTS :

W. D. MATTHEWS, Bsq., FRED'K WYLD, Esq.,
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS:

B. B. OSLER, Bsq., M.P., HON. JAMES YOUNG, S. NORDHEIMER, Esq.,

Toronto, Galt, Toronto,
Messrs. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.

D. R WILKIE, Esaq SIK WILLIAM WHYTE, JUHN McDONALD, Esaq.,

President and General Manager Imperial Winmyeg Toronto,
“  Director Canadian «a ific Ry, Wholesale Dry Goods Merchant.

Bank of Canada.
JOSEPH HENDERSON, Fsq CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, Vice President Director Imperial Bank,
Secretary and Actuary. Bank of Toronto Toronto.
AGENCY ORGANIZATIONS
J. TOWER BOYD, General Superintendent of Agencies,
Western Canada Branch

J. K. MACDONALD,
Managing Director.

West Indies Branch

Fastern Canada Branch
A. B, LAWSON, Supt. Maritime Provinces D MeNONALD, Western Manager, Winnipeg. H. R, TILLEY, Manager, Kingston, Jamaica,
and Newfoundland Brauches Halifax, E.NEWTON JORY, Supt, Western Canada,
GHRO, W. PARKKR, Prov. Man,, St John Winnipeg. Great Britain and Iveland Branch
L. H. SENIOR, General Manager, London

Republic of Mexico Branch

J. G. BRUNEAU, Prov Man., Montreal
¥. W, GREEN, Manager, Mexico.

"ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OQOUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
J. H. LABELLE, Asst. Manager.

WM. MACKAY, Manager.

\

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE In FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right

men liberal contracts will be given.
Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontarlo.
Apply : DAVID DEXTER,

President and Managing Dlrector

Published by R. Wilson-Smith at 160 St, James Street. Guardian Building, Montresl.




