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The subject of limiting the rate of | wall. There were no wharves, and no buildings are
New Brumswick commission allowed to sub agents, | shown further north than St. Paul street, and none,
Board of Pire has occupied the attention of a | save two farm houses and a few huts, ecast of St.
Underwriters.  (Committee of the New Brunswick Sulpice, or west of McGill.  Other illustrations in-

Board of Fire Underwriters for
some time past. Mr. W. M. Jarvis, Chairman of
the Committee, at a meeting of the Board on 27th
inst., submitted the Report of the Committee re-
commending a limit of 10 per cent, commission to
ordinary sub agents and of 15 per cent. commission
to sub agents writing their own policies. An
amendment to the effect that the matter of com-
mission should be left discretionary with the com-
panies was carried by a large majority.
~ Apparently, the efforts of Mr. Jarvis and other

members of the Committee to reduce the expense |

r_lﬁo in New Brunswick have not been appreciated.
B
| When rummaging a few days ago
A Valuable  amongst the books in our Li-
Historie Record. brary, which, we may say
dentally, contains the largest col-
lection of insurance publications in Canada and has
few equals on the continent, we camc ucross a work
published by Mr. Gerald E. Hart, when engaged
in insurance in this city. Mr. Hart was an en-
thusiastic student of Canadian annals as this valu-
able publication testifies. It is intitled, “The
Fall of New France, 1755-1760." The work is, we
believe, unique. It was compiled by Mr. Gerald
E. Hart, who spared no pains and no expense in
its preparation. The frontispiece is a fac-simile
of a letter by General Wolfe, dated 16th August,
1750, the faded paper and the writing being imitated
- with remarkable fidelity. Quebec as viewed from
the river by Harvey Smith, Aide-de-Camp to the
late General Wolfe, another view of that city from
Point Levi, taken after the bonbardment, and “A
Perspective view of Montreal in Canada, 1760," are
~ reproduced and are singularly interesting. Mont-
~ feal in 1760 was a mere village surrounded by a

inci- |

clude Wolfe's Monument, Westminster Abbey;
and portraits of General Wolfe; Major General
Ambherst; Lt.-General Montcalm; Captain Palliser,
and other prominent participants in the struggle
that ended in the transfer of Canada to the British
Crown.  Biographical sketches accompany these
portraits and descriptions of the several events that
led up to “The Fall of New France, 1755-1760."

S .

In the case of the Aitna Insurance
Company and fifty-five others heard
recently in the Court of Shawnee
County, Kansas, a decision was given
in favour of the companies. In Missouri the com-
panies were beaten and paid $75000 in penalties,
Suit was brought against the companies under th:
anti-compact laws of the State.

The judgment sets forth that, (1) “The defen-
dants were doing business in Kansas, some as union
and some as non-union companies, but in the case
at bar any distinction was unneccessary because the
union was not doing business as such in Kansas.
(2) The object of the union is to promote business
methods, to collect statistics and to regulate and
maintain rates of insurance. (3) At several times
in Shawnee County there has been cutting of rates
and at one time recently, what was known as an
insurance war, at which the property was insured
by one of the defendant companies at rates much
less than those at which the insurance ‘could be pro-
fitably carried. (4) Competition exists as the agent

Companies
Victorious.

of one company has gained business by quoting
lower rates than those quoted by the agent of other
companies.”

The other points in the judgment
logically led up to the foregoing, t'
being, “That the defendants do not co. .
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~ trust or combine within the meaning of the Anti-

Trust law, to control the cost of insurance, and the
plaintiff is not entitled to an injunction, as prayed
for in its petition.”

Why a body of fire underwriters should be open

to prosecution for associating together to collect
statistics, to exchange experiences, and to regulate
and maintain the rates for which they will write
insurance, is incomprehensible. The fire business
is open; competition is free; companies are power-
less to compel property owners to insure; policy-
holders are directly interested in such rates being
maintained as will enable companies to fulfil their
contracts, pay expenscs, and remunerate the cap-
ital engaged in the business; under such conditions
it is tyranny to prevent underwriters associating to
protect their interests, and safeguard also those of
policyholders,

e

This seems a strange question but

Does Water ;4 writer in the “Scientific American”
Feed a Fire?  iy5:—
“It seems to me about time that the
practice of using water in trying to extinguish fire
in buildings should cease. Why use an element
that assists combustion, in trying to destroy com-
bustion? In theory, water destroys fire very well,
in practice it does not, owing of course to the im-
possibility of reaching the fame, thus feeding the
same and adding to the danger. What a magnifi-
cent chance for inventors to bring out something
practical to destroy fire, and also a way to apply
same, so it could be used by anyone, and not require
an expert.”

The writer gives the editor an opportunity for a
highly interesting reply to following effect —"“We
are aware that there is a popular impression that
water thrown upon a fire assists the conflagration
under certain conditions, We, however, are also
aware that chemists do not consider this to be a
fact. Water cannot feed a flame unless it is se-
parated into its constitient  gases, oxygen and
hydrogen.  Water is the most destructive to fire of
any liquid which can be commanded in sufficient
quantities for such a use, since it contains all the
oxygen it can hold. The question, then, resolves
jtseli into this: Can water discharged upon a fire
be separated into gases so as to feed the flame?
The probabilities are decidedly against this, Water
is every day separated into its constituent gases
in all our cities in the making of water gas, as it is
called, so that the problem of accomplishing this is
well understood. For the beginning of dissociation
a temperature of 2,200 deg. F. is required. The
dissolution is complete at 4,500 deg. F. It is very
safe 1o say that these temperatures are not possible
in the open air. The only substance besides water
to be used for putting out a fire is carbon dioxide,
a gas most efficient for this purpose. It is the

basis of all chemical fire extinguishers. The diffi.
culty in its use is to place it where alone it can be
of service, at the very base of the flamc, The
strong ascending currents of hot air divert the
steam of carbonic acid gas, and it does not easily
accomplish its object.” We venture to <ay that
no person ever saw the water poured upon a fire
disappear in a gaseous form otherwisc than as
steam. The writer in “Scientific American” con-
tradicts himself flatly, he first says, “water does
not destroy fire owing to the impossibility of reach-
ing the flame,” then he adds, “thus fecding the
flame and adding to the danger? Now, ii water
does not reach the flame how can it feed it?

B e—

The Fancher bill establishing new re-
Liability serve requirements for liability insurance
Insuramee companies has passed both houses of
Reserves. the legislative, State of New York, and

is before the Governor. It makes the
following addition to the present law which is in-
dicative of the direction in which legislation in re-
gard to casualty insurance is trending:

“T'here shall also be charged as a liability to each
company which undertakes or writes insurance
under subdivision 3 of section 70 of this Act, whe-
ther organized under this or any other State or
country, a further reserve as hereinafter provided,
For the purpose of computing said reserve, cach
such company shall, on or before the 1st day of
October in each year, state in writing to the Super-
intendent of Insurance its expetience in the United
States during a period of five years commencing
cight years previous to the 3ist day of December
of the year in which the statement is made, in the
following particulars, namely: The number of per-
sons reported injured under all of the forms of
liability policies, the number and amount of all
claims against policyholders settled either by pay-
ment or compromise, the number and amount
separately of all suits or actions against policy-
holders which have been settled, either by payment
or compromise. FEach such company shall there-
upon reserve upon all such policies (1), for cach
suit or action pending which is being defended for
or on account of the holder of any such policy the
average cost thereof as shown by the experience
so stated, and (2), for injuries reported under such
policies at any time within eighteen months, the
average cost for each injured person as shown by
said experience. From the sum so ascertained the
company may deduct for each claim paid or settled
the average claim cost determined as aforesaid,
and for each suit pending for injuries included in
the reserve, the average suit cost, determined as
aforesaid. Any company which now issues or shall
hereafter issue liability policies as aforesaid, and
which has not been engaged in liability underwrit:
ing for eight years, shall, nevertheless, unt! such

Y
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time as

period reinbefore  required, make and maintain
the rescries hereby required upon the basis of the
sverage~ of all other companies stated as required
by this < ction, which average shall be furnished by

the Supcrintendent of Insurance to each such com-
pany on or hefore the 1st day of December in each

vear.”
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UANADIAN MONEY IN FOREIGN MARKETS.

Attenton is periodically excited in regard to the
of money held by the Canadian banks in
joreign markets, chiefly the United States, for the
palances they hold, or which they owe in the United
Kingdom, are comparatively small. The call and
dort loans and discounts outside Canada amount,
their

amount

however, to a considerable sum, several

amounts heng i—
$59,50,621

Call and <hort loans ontside Canada covvavsvinaed
Carrent loans outside Cannd . cooes covivsvsnniine

s ontside Cannda coveve sovenevens o $69,272,093
ccars ago the monthly bank statement was

Total |
Sonu

w arranced as to render it impossible to ascertain

how much these foreign loans amounted to, al-
though month after month they were declared to
be the amount due from foreign agencies and
banks. This was misleading as more than one

bank included all its call loans in one sum wherever
they were made,  In 1900 the form of the Dank
.\’u‘trnn::l was changed so as to classify foreign
loans by themselves, since which date we have
known how much money the banks of Canada had
employed in the foreign, chiefly the American mar-
ket.

Considering  the relative financial
of the United States and Canada it is remarkable to
find that this comparatively small country was able
to spare $00,272,003 in March last, towards finan-
¢ing the business of the United States. A lurgc
proportion of this is utilized for the loans arising
from Stock Exchange business, but a sum ol
nearly 30 millions is engaged in discounts of com-

circumstances

mercial paper, the movement of the cotton crop
being 1aterially helped by Canadian money. The
iollowing shows the several amounts of the money
engaged in the United States in current loans and
call loans, also the deposits held by the outside
agencies of Canadian banks :—

COall and short  Current loans  Deposits
ank louns outside outside outside
i Cannda. Cninh. cw:lu.

k of Mo lovesoees 23,328340 12,224,295 21,810,419
:'tk v: ( "’:A::I';lff'...-cuo 3,843,000 4,557 486 7,")#!,0'.'”‘
Bank of Nova Scotin, ... 3,210,137 4.0?3,230 2,325,061
Bank of New Brunswick.. 325,000 150,979 FIRITY
Bask of B.N. Avvererses 3,326,760 B, 0,92!. 1,856,219
Nerchant« of Cunadn, ooee 3,771,277 0,96
Boytl Bank.. ..ooesnonees  LIBOIIT 381,201 1,228,140
Imperial Bank ..vseeeeee 1,350,000 s646 0000
Soverign Bank ... vene 200,000 seeesese
Bank of Toronto..eeesoees 360,000 eesbeses
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iay be able to state its experience of the ! On the other hand the Canadian banks have de-

posits outside Canada to extent of $34,877,955, so

" that, the net amount of funds they have in use in

1

29,468,472 |

the foreign mar'cet is $34.304.138, the gross amount
being $00,072,293. It will noticed that the
amounts of these foreign loans are not very large,
save in the case of the Bank of Montreal, which
does not lend money on call in this country, The
utility of having considerable reserves immediately
available in case of need was shown last month
when the demand for money in Canada was so ac-
tive that the banks- drew down their foreign loans
to extent of nearly 8 millions, by which they were
enabled to increase the current loans and discounts
in Canada as the public necessities required. The
policy of keeping heavy balances, in the United
States market is defended by vankers as affording
them reserves that can be drawn upon without dis-
turbing the home market; such balances also add
to the prestige of a Canadian bank and ¢nable it to
handle business with profit to itseli and advantage
to the bank’s customers.  Whether any of those
foreign balances are larger than is advisable in the
interests of Canada is a question that cannot be
decided on general principles, it is a matter within
the judgment of the several banks, in the discretion
and prudence of whose management in regard to
foreign business the fullest confidence may. be
placed,

be

- ewe

ACCIDENT INSURANCE IN CANADA, 1902,

The “Abstract of Accident Business in Canada
for 1902,” as published in the preliminary report of
the Superintendent of Insurance, shows a consider-
able increase in the past year, There appears not
only to have been more business written, but con-
siderable displacements, or transfers. The Accident
& Guarantee Company, which had no return in the
previous year's report, shows its amount of policies
new and renewed to have been $1,029,500, and net
amount in force at close of 1902, $1,782,500. The
principal changes last year were as below (—

Increase or
1902, 1901. Decieare,
§ $ 4
Premiums. oo inns 911,360 716,990 Inc. 135,370

Policies new and re-

newed .oovee i vane
Net amount in foree, .,
Losses incurred. ...

139,247,309 121,727,447 lue. 17,519,862
121,685,231 111,881,818 Inc. 9,803,413
389,724 415,267 Dec. 25,5643

The discrepancy between the amount of policies
new and renewed and the net amount in force is
very large, the former increased last year to extent
of $17,510,8062, while the latter was only enlarged to
amount of $0,803,413. The decrease of losses in-
curred by $25,543 as compared with 1901, while the
business received accessions to extent of nearly ten
millions, was a satisfactory feature,
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THE LATE WILLIAM McCABE. LLB, FLA

It is a very sad task to record the passing away
of William McCabe, managing director o the
North American Life Assurance Company, Tor-
onto. During his last visit to Montreal to attend
the Insurance Institute dinner we noticed with re-
gret a falling off in the strength of our old-time,
our highly esteemed friend. At Christmas he was
quite umwell, but hoped that his annual trip to
Florida would re-establish his health as usual,
When. he returned he was quite ill, and although
his medical advisers urged him to remain at home
he thought it his duty to attend the office daily
though unable to do any work. About three weeks
ago he was compelled to remain in bed and an
examination by a distinguished
that he was suffering from a highly dangerous dis-
order. An operation was decided upon, but, owing
to complications supervening, this was found to be
too dangerous, and the suffering gradually sank to
his end. Fortunately, he did not suffer, and bore
his illness with great fortitude and to the last proved
himself to be what he always had been—a very
strong man in the highest and best senses. Mr.
McCabe was not in the eye of the public as a phi-
lanthropist, but deeds are known by us to have been
done by him in a quict, unostentatious way, which
proved William McCake to have been a man of
large heart, and most generous, most unsclfish dis-
position. Having “risen from the ranks,” as the
saying is, he was ever ready to give encouragement
and a helping hand to those who sought to emulate

surgeon disclosed

his career.

He was thoroughly loyal to British connection,
strong evidence of which he gave this writer some
They went together to a public poli-

years ago.
one of his own

tical meeting at which a speaker,
sarcastic allusions to the British
Mr. McCabe

let us go.”

party, made some
flag and to the loyalty of Canadians.
whispered to us, “I can't stand that
Om reaching the street he remarked, “Sarcasm and
personal remarks  of an offensive nature do no
good ; they have no argument in them; they are
appeals to passion and prejudice; no educated man
cares to listen to such vulgarities.”

He was born at Picton, in Prince Edward County,
on the 12th of June, 1835, of Irish Protestant
parents.  His father fought for the Government in
the rebellion of 1837, and died as a result of ex-
posure from such service, leaving a widow, two
daughters and two sons, of whom the deceased was
His carly education was acquired at
grammar school, and he

the cldest.
the local schools and
became master of the High School at Whitby when
he was 17 years of age. He then studied law for
a short time in Toronto, and took the degree of
LLB. The taste he acquired for educational ques-

ik o N O N
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end, and even when engaged in other oo ipations
in later life, he took a keen interest in a' matters
relating to educational development.  About 1863
he turned his attention to life insurance v 1k, and
having given special attention at the Uniorsity “;
mathematical pursuits, fitted himself for <h.||iu
of an actuary and gave special attention o all the
different studies in connection with the work of life
insurance. He then accepted a responsible position
with an American company in New York, where
he remained for some years, but in 1870 returned
to Canada and was for many years connccted with
the Confederation Life Association. On the death
of his wife he resigned his position, and travelled
for some years, spending a considerable part of his
time in Florida, where he had large landed interests,
and where cach year for the last 30 years he had
spent some six weeks during the winter. In 188
Mr. McCabe was appointed managing director of
the North American Life Assurance Company, which
was then organized with the late Hon. Alexander
Mackenzie as its president; Mr. John I.. Blaikie,
vice-president ; Jas. Thorburn, M.D., medical direc-
tor; and Mr. L. Goldman, secretary. It is interest-
ing for us to remember that Tue Curoxicie was
established about the same time as Mr. McCabe
became managing director of the North American
Life. This company, through the able cfforts of
Mr. McCabe, has now become one of the best
recognized life insurance companies, and as a Can-
adian company is unsurpassed. His death has
taken away from life insurance one of its strongest
and ablest representatives. Mr. McCabe was well
known throughout Canada and the United States
in his particular field as an able actuary, and pro-
bably the best known life insurance man in Canada.
He was a Fellow of the Institute of Actuaries of
Great Britain and Ireland, Fellow of the Statistical
Society of Great Britain and a charter member of
the Actuarial Society of America and at the request
of this society was preparing a paper to be read at
the International Congress of Actuaries’ meeting
to be held by the society in August next on one
of the subjects for conference in connection there-
with. He was Actuary for the Commercial in-
veler's Mutual Benefit Association of Canada and
was a member of the A. F. & A. M. For sev
cral years Mr. McCabe had given a great deal of
attention to the scientific study of agriculture, and
especially to horticulture.  He owned a large fruit
farm on the shore of Lake Ontario near lironte,
to which he gave special personal attention, also
to the fattening of cattle for export. [l was
married to Miss Lenora Dow, daughter of the late
Thomas Dow, manager of the Ontario Bank at
Whithy. His wife pre-deceased him somc years
ago. He was an Anglican in religion and a |iberal
in politics, and leaves surviving him one daughter,

tions was a characteristic which he retained to the l a mother and two widowed sisters.
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MR. L GOLDMAN, ALA. APPOINTED MANAGING
DIRECTOR OF NORTH AMERICAN LIFE.

~ =

ctors of the North American Life have
gnanimo <1y elected  Mr. L. Goldman, 1A,
managin: director in succession to the late Mr.
William VMcCabe with whom he has been so closely
for over 20 years as secretary of that
\Mr. Goldman had become so identified
pstitution and so generally recognized as
cfficient licutenant of Mr. McCabe, that
and
him

The Dire

;\\M‘i.‘l!'
compan
with the
the high!
his promo
universa

tion was universally expected is
approved.  In congratulating
confidence in his maintaining the policy
i of his ].ljll\‘lll(‘l‘ ])fl“l(‘\‘(‘\\ul‘, who, not

Iv. but to all officials set a noble example,

we

have ever
and syste
to him o1
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THE MARCH BANK STATEMENT.

he bank statement for March breaks the re-
cord for that month, Indeed, the activities of trade
have been so great in the last year or two as to
have caused the bank statements to depart widely
from long years of precedents, and so to establish
new ones.  Last March it is true brought in the
milder weather that usually immediately precedes
the opening  of navigation, the anticipations of
which create forms of business that are reflected in
the increase, in the bank statement. But we can
hardly attribute the exceptional enlargement in
March to this premature mild weather for most of
ns are old to know that, a warm March mecans an
usually cold April.  Whatever were the main causes
the March figure rose conswderably above anv of
those on record as is shown by the following com-

OF THE CHARTERED PANES OF CANADA.

Comparison of Principal Iltems, showing increase or decvease for the month and for the year,

Mar. 31,
Assets. . 1903,

srecie and Dominion Notes ....ev .vvvvs snvnnrannins $38,083,320
;};:. of and Cheques on other Banks eenene| 18,265,279
Deposit to Secure Note Issues.ooovseresosss cens|2,799,7
Loans to other Banks in C sec TTTRIToRTe 789,583
Deposits with and due from other Bks. in Canada.... | 4,235,184
Due from Banks, etc, in United Kingdom......oo.o.|  4,745.024
Due from Banks, etc., elsewhere. . 11,260,947
Government Securities.covvevv i oo 11,713,919
Canadian Municipal and other Securities, 14,714,483
Railway Bonds and StOCKR. covece covene aos

Total Securities held, ..vevs .0

.

+| 37,170,997
63,599,399

Increase or
Decrease for
year,

Increase or
Decrease for
month,

$438,921 |Inc,
5,119,167 |Inc,
2,602 |1

h ne,
61,316 |Inc,
295,975 tlnc.
654,384 Inc.
159,991  Dec,

1,798,359 Inc,
296,396 Inc.

1488,774

(lne,
13,189

| Feby. 28,
1903

Mar. 31,
1902,

4‘
$37,654,399 | $33,314,286
1014618 | 12,060,803

13,146,1
2,707,166 | 2,569,513
728,267 |

4,632,159
4,090,740 |
11,100,956
6,915,5
15,010,879

38,659,771
63,586,210

ne,
ne.
Inc+
Inc.
Dec,

4,749,034
6,204,493
230,255
loj.sao
681,546
1,593,771
29,679
1,512,569
1

975
2,841,187
4,915,931

,'6i
3,554,63
3 152,353 |Inc.
11,890,626 |Inc,
10,201,350 1lnc.
“'°5'-2°8 1l)ec.
34,329,610 | Dec,

58,683,468

Ine.

—_—

Call Loans in Canada. .ooo oo soves sovesronssvans
Call Loans outside Canada........

Total Call and Short Loans .....oevvvee vanenns

48,404 884
39,803,621
88,208,505

|Ine.
224,840

Dec. ilnc,
4,864,936

38,532,304
44,286,316 |Dec.

82,818,620 |Dec,

45,637,724
. 44,668,557

9313“'“'

9.810.354
4,482,695

) Sinm-“i

Loans and Discounts in Canada,....
Loans and Discounts outside Cl’ndl.. eenses sesssaen
Total Current Loans and Discounts. ...oee vanse

346,292,550

375,761,022

|Dee.

§1099,776 | Inc.

| 300,066,648 Inc. 14,646,330 flnc.
| 27,776,895 |Dec

331,646,320
i 6 . 3,650,036 Inc.
| 327,843,593

32,118,508
303,764,728

46,225,852
1,691,577
47,917,429

Aggregate of Loans to Public.c..cvvesvvinane sannns

463,969,527

Inc. 11,996,294 Inc,
‘ 410,662,213

{Ine. 53,367,314

Loans to Provincial GOVErnmentSseee s sovsvevees sonans :

Overdue Debts, covues vevnnnne
Bank Premises....oeee - 10es cnness ooe

Other Real Kstate and Mortgages ...

)

1,606,791
5,849,420

TR

g;:.soo
,804,738
7,926,314

627,976,530

Dec.
Dee,
Inc,
Dec,
Inc.

457,073,009 6,896,518
I 3,668 618

2,480,016 | 470,293
1,939,394 | 2,638,527 44,656
7,754,916 | 6,812,417 171,398
1,642,214 | 1,701,275 35023
5,325,202 | 5,:86,421 524,227

e 263,
| 556,901 406

74,075,424

613,850,954 14,125,876

58,283,484
3,739,612
31726,546

107,620,884
264,414,707

Notes in Cirenlation..ceecvssrivesvnnins
Due to Dominion Government ..... ...

Due to Provincial Governments...ouv ooe
Deposits in Canada payable on demand..
Deposits in Canada payable after notice..

Ine,
Ine.
Ine,
Ine,
Inc.

2,536,986
459,345
239,463

2,310,522

1,046,047

52,442,082
3,637,755
3512.974 |

92,380,118 |

239,529,063

55,746,498
3,280,267
3,966,009

105,304,362
’@‘ '377- ;60

5,840,
lol,i:;
213,572

15,240,766
24,504,744

Total Deposits of the Public in Canada..........

372,055,591

366,682,122 | 331,910,081 53730y |Inc, 40,145,510

De osits elsewhere than in Canada.... covvvevianin,

34,877,955

36,145,405 | 30,112,520 1,367,450 |Inc. 4,765,435

Total Deposits, 406,933,546

B L )

402,827,527 | 362,022,001 4,106,019 |Inc. 44,910,945

788,986

J ““:'75
947,154
1,130,724
13,060,204

Loans from other Banks in Canada.....ccvv.eeeee
Deposits by other Banks in Canada......

Due to Banks and Agencies in United Kingdom
Due to Banks and Agencies elsewhere,

Other Liabilities oss vavsnsessnsasnonnanes

Ine,
Dec,
Ine,

768,083 Ine,
3,672,029
4,576,815

976,447

10,417,517

626,063
3140,271 |Dec,
6,423,912 &lnc.
1,188,116 ‘lnc.
7,501,583 Inc.

20,903
531,854
2,379,339
154,277
2,642,685

162,923
46
523,342

sishioan

Inc.

Total Liabilthes oovses 00os0s eonsos sasesosesnose| 975750,512

486,232,273 uq,q.o,_;:s”‘lnc. 11,510,239 |Inc. 57,254,184

Capital, ele.

Capital paid up.esessvese
Reserve hunl‘.’.....- Ceresaaereraaaan

Liabilities of Directors and their firms...evveeveee
Greatest circulation during the month, ... .v. v

74,883,880
45,371,869
11,744,463
59,051,927

aeee

Inc,
Ine,
Ine,
Inc.

6,477,256
7 106

340,512
6,252,007

68,406,624 |Inc,
37,571,793 |Ine.
11,403,951 Inc,
52,7 Inc.

1
318,785
2,555,609

73,591,50
45,023,997
11,425,678
56,496,318
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parison of the increases in that month for a series
of years,

Tncrease or
February. March. Decrease in
' March.
$ + )
Circulation, 1903... 567,746,498 08 283,484 Inc. 2,636,986
» 1902... 49,450,994 62,442,952 Inc. 2,991,988
v 1901, .. 45,905,942 47,611,967 lnc. 1,706,025
e 1900... 41,699,231 43,814,918 Inc. 2,1 15,687
- 1899, .. 47,625,337 38,409,227 Inc. HK3, K90
Deporits, 1903... 366,6%2,122 372,155,691 Ine. 5,373,469
“

1902... 331,860,783 331,910,081 Dec. 1,950,702
i 1901,., 299,275 K20 300,679,043 Inc. 1,400,214
“ 1900,.. 267,206,661 264,789,246 Dec. 2,417,415
s 1899, .. 250,219,866 248,295.0156 Dec. 1,921,851
Discounts, 1903,.. 331,646,220 346,292,600 Inc. 14,646,330
" 1902.,. 292,069,778 300,066,695 Inc. 8,006,920

o 1901... 207,09,610 210,033,367 Inc. 2,936,757
o 1900, ., 271,858,231 279,023,194 lnc. 7,164,46¢
" 1899, .. 234,008,496 240,668 6156 Inc. 6,660,119

The changed conditions since 1805-0-7 are ex-
hibited in the following :—

Tne. or Dec.

February. March. n March.
$ $
Circulation, 1897... 30,400,157 31,082,521 Ine 673,324
. 189, .. 29,819,636 30,789,457 Inc. 069,921
b 1895.,, 288156434 2041479 Ine, H9Y, 362

Deposits, 1897, 192,033,454 193647571 Ine. 1,614,117
“ 1896, ., 181,866,069 180,574,055 Dec. 1292014
- 1895,., 179,639,113 177 742 Dec. 1,769,381
Discounts, 1897... 208732374 213 Iue. 4,500,064
“ 1896, .. 207,484,616 211,603,718 Ine. 4 119,102
o 1895, ., 195,622,126 199,086,112 Inc. 3,463,986

Though the circulation at end of March as com-
pared with end of February was not as large as in
1902, that there was such an increase when the
amount is so high signifies the maintenance of a
large volume of currency in the hands of the public.
To this cause, amongst others, the Secretary of the
American Treasury recently attribv’ed the scarcity
of funds in the banks. There may be “something
in it,” but not much. But, as an ‘explanation of
financial conditions which ought not to exist, as
there is no sound, rational reason for them, any
excuse will do to defend the miserable svstem under
which the United States Government continually
drains the people of taxes that flow into the Treas-
ury enormously in excess of anv needs of that
institution, leaving the commercial channels of the
country dry that, under a wise svstem of currency,
would always be well supplied with the needful for
floating the vessels of trade,

The demand for commercial current loans and
discounts in March sent them $14.646.330 above
the February figure, and $46,225852 above the
March total in 1002. Forty-six millions added to
current loans and discounts since March in pre-
vious vear. Ts not that a remarkable development ?
To correct this demand the call and short loans
were reduced 85000776, and the current loans
outside Canada, 82,650,036, making a total decrease
of $7040812. These operations must have kept

ANCE CHRONICLE.
managers busy and given them no little inxiety,
Towards meeting the large demand for cous
they received $5,373,460 additional deposit:. By
the discounts ran* $1,523,049 in excess of the
amount withdrawn from call loans, addc! 1o the
amount provided by increased deposits, a  ndition
which creates a tight market. If the novigation
season brings a business expansion equal 1o the
promise of March, the new capital being alled up
will find full employment and the prospects are
that the enlarged limit of circulation will Le pope
too wide for the needs of the harvest scason

——————

A NEW AND REGRETTABLE FEATURE IN LIFg
ASSURAMNCE.

Life assurance phases have been so multiplicd of
late years it is quite easy to helieve in some novelty
being introduced. The business in fact is l\q;t
active by the constant development of ne
tions that serve for semi-sensational
|Il|r]lu\('.\.

v attrac-
advertising
These fancy schemes are, however, like
the streaks upon  pansies, they give the look of
variety, without the reality, for, as the flower re
mains the same, however, it is coloured, <o the
principle of life assurance is identically the same in
all the variations of its form, '

This general remark, however, will not apply to
a scheme described in a circular, “A Well Sccured
Investment™ that has been issued by the Hand-in-
Hand Tnsurance Society, London, Eng. This cir-
cular invites the public to deposit cash with the
Society in sums of £1,000 (say, $5.000) and up-
wards for which it offers the following induce-
ments -

1. Guarantee the capital against possible de
preciation, and return it intact immediately on
proof of death, or carlier if so arranged ;

2. Pay interest for the remainder of life, unless
the deposit be withdrawn, of £33.15.0, or 3% per
cent. per annum;

3. The interest payable quarterly, with propor-
tionate part to date of death;

4. The whole capital deposited will be returned
on six months’ notice, without any deduction what-
ever, subject only, if the deposit has not cxtended
over a period of 5 vears, to the interest ceasing to
acerne as from the date of the notice.”

Had this scheme been put forth by one of the
new banks it would have been no surprise, hut that
the oldest life office should make such a new de-
parture, a departure clear out of the sphere of life
assurance, is remarkable and regrettable.  The
Hand-in-Hand scheme is essentially of the nature
of a banking enterprise without, however, the hank-
ing spirit.  The rate of interest a bank can afford
to pay is conditioned upon the average rate of in-
terest it can secure upon its resources, and that rate

oo el &




May 1. 1003

INSURANCE AND FINANCE CHRONICLE.

. AR r T MmN iy W R

o1t

=
pecessarily fluctuates with the supply and demand
featurcs of the money market,

How can it be possible for a bank, or any finan-
cial institution that receives deposits, to know what
money will be worth even a year hence? Yet this
assurance company engages to pay a fixed rate
throughout the term of its depositors’ life. Having
o outlet for funds, like a bank's loans and dis-
counts, it will have to earn 33 per cent. on its
deposits and a further sum to cover expenses and
contingencies.  The handling of a mass of secur-
ities so as to make them net, say 3% per cent.
annually. for a long term of years, in order to pay
depositors 3% per cent. is a task which experienced
bankers would not undertake. For a life assur-
ance company to accept deposits and engage to pay
a fixed rate of interest on them for a life time, is
the height of financial imprudence. The example
of the Hand-in-Hand will we trust be avoided by all
life companies on this side the Atlantic.

el
RECENT LOSSES IN THE MARITIME PROVINCES.

The loss on the “Dominion Steel Company's”
Waorks at Svdney, C.B., by the fire of 19th February
has heen anpraised at $70,600 against a total insur-
ance of $125000. The loss on the “Benjamin
Steam Mill" near Windsor, N.S,, has been
appraised at $14,000, viz., $9,000 “Guardian” and
$2000 “Union.” The loss on the “Jordan River
Mill,” Shelbourne Co., N.S., has been appraised at
86000, viz., $2,000 “Canadian” and $3,000 “Anglo-
American.” The loss on the “Imperial Cigarette
Company's” stock, St. John, N.B., has been ap-
praised at $11.872 against an insurance of $15,500.
The loss on the building of the “Canadian Drug
(o, St. John, N.B., has been appraised at $8,000
against an insurance of $10,000. Loss on “Gard-
iner Duilding,” St. John, N.B., has been appraised
at $1,200 against an insurance of $5000. The
loss on the stock of the “Canadian Drug Store”
has been appraised at $58,000,

Saw

e
THE MONTREAL INSURANCE INSTITUTE.

The Closing Meeting of the Insurance Institute
for the Session 1902-3 is being held in the Ladie's
Ordinary, Windsor Hotel, while this issue is pas-
The programme for the
occasion is very interesting, consisting of a selec-
tion of musie, recitations, and an Address by the
It was arranged for the pro-
ceedings to be opened by an address by the Pre-
sident Mr. B, Hal Brown, calling attention to the
progress made by the Institute in the past session,
during which vear the membership has increased
75 and the finances much improved. The Institute
has had the enterprise to publish its Proceedings
i the last Session in a neat bound volume, the only
Institute that has done this, though a similar vol-
ume is annually issued by the Federation of Insur-
ance Institutes of Great Dritain and Ireland.

sing through the Press.

Rev. Dr. Barclay.

PROMINENT TOPICS.

The strike of the dock labourers is most unfor-
tunate. Calling out the militia to protect vessels
while being unloaded is a course that is calculated
to damage this port. The authorities who are
answerable for the protection of property and the
maintenance of the peace must be supported, of
course, but it is being disputed that conditions ex-
isted which demanded the calling out of the mili-
tary. More serious efforts of conciliation should
have been made to avert the strike. What has the
Minister of Labour to end the dispute?
While the trouble lasts there should be extra vigi-
lance shown by the police in regard to fire protec-
tion on the wharves. Such occasions afford golden
opportunities to a class of dangerous loafers who
bring honest labourers into disgrace by their depre-
dations and recklessness,

(‘1 me

* % % ¢

The interference of foreign emissaries with the
labour market of this country is a very deplorable
feature. Those men live on strife, they have noth-
ing at stake in this country, but rather have ill-will
towards Canada and its people and institutions.
There is a suspicion gaining ground that the Mont-
real strike was engineered by American political
agitators to whom the prosperity of this port is
an irritation. They are cunning enough to keep
out of the grasp of the criminal law, but base
enough to incite others to deeds which are justly
penable. If these meddlesome, foreign strike pro-
moters had their desserts they would have several
quiet vears to reflect upon labour problems as viewed
from a Government establishment,

* % *x =%

The BPritish Chancellor of the Fxchequer's
Budget ‘was introduced on 23rd inst. The total
expenditures last year were $1,005,635000 (£201,-
127,000). The war in South Africa and China in
past four years had cost $1,085,000000, of which
$337,500,000 had been paid out of revenue, The sum
of $745,000,000 was charged to Capital account,
which would be reduced to extent of $197,500,000
by receipts from the Transvaal repayment and the
Chinese indemnity. The national debt now
amounts to $3,001,745,000 (£708,349,000), which is
about the same amount as in 1870, and over $260,-
000,000 less than in 1817, The Chancellor an-
nounced that the duty of imports of grain was
abolished. This was a war measure, though it was
hoped it would develop into a permanent arrange-
ment for giving Canadian wheat a preference in the
British market. This now scems hopeless. The
buoyant revenue enabled the income tax to be re-
duced 4 pence in the £ Consols advanced under

the Rudget statement to 92'%,
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The new Stock Exchange building, New York,

opened on 23rd ult, is the largest and handsomest
structure of its kind in the world, and the business
to be done therein will exceed that of any other
similar organization. Still, all this does not give
New York rank over London as the world’s money
centre, as some ill-informed enthusiasts have been

boasting.
* . L .

The Hon. Mr. Ross, Premier of Ontario, delivered
his Budget speech on 28th ult.  The revenue re-
ceipte were $4,202021, and expenditure $4,106,025.
There was no debate on the Budget, so it passed
without admission after some Col.
Matheson. The political situation being  critical
neither side seemed in the humour for a serious

criticims by

debate.  That will come later on when the Com-
missioners submit their judgment to the Legisla-
ture relative to the case they are investigating.

- - * *

King Edward has had a triumphal reception at
Rome. King Humbert was very gracious, and the
Italians made a great demonstration to welcome
the British monarch. Paris is also preparing to
give King Edward a magnificent welcome, as Paris
can do with greater splendour than any other city.
Paris indeed is the reception city of the world. It
will be a matter for profound gratitude to the King
if His visits to several of the crowned heads of
Europe and to President Loubet, developes a more
cordial feeling towards Great Britain, Nothing
will do more to check the expression of ill-will on
the part of Germans—the ill-will itself is likely to
last for it is a mere form of jealousy—than for
them to see the people of other nations, especially
France, giving King Edward demonstrations of
gmu\-\\'l" and respect,

. * . .

No topic is more prominent just now than La
Grippe and its allied nuisances, which are generally
with the  spring Spring s
universally charged with bringing in its train, not
the “etherial mildness” for which the poet hailed

associated season,

it a welcome, but a string of some of the most
grievous of physical curses, as bronchitis, catarrh,
rheumatism, pneumonia, too commonly followed
by an involuntary ride to a resting place “behind
the Mountain;” a premature claim on a life insur-
ance company, which, though welcome, is all too
inadequate to assuage the bitter grief of the alleged
bereaved victims of spring, or compensate to any
extent for the loss sustained. Speaking of this a
few dayvs ago one of the foremost physicians in this
city said: “The popular belief in the malignancy of
spring is a silly old-wives’ fable. The great bulk
of the sickness of that season is self-inflicted by
crass folly, or, the thoughtlessness, often the crim-
inal thoughtlessness, of those who have the health
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and the lives of others in their control.” ile¢ ex-
plained that, “through five months of wintcr most
persons in their houses, boarding-houses, o offices
breathed an atmosphere of from 60 to 7o (cgrees,
The hard weather was then seldom injuious to
health,  Then, suddenly, a warm springlic day
comes, the furnaces are put out, in order 10 m-'l.
a little fuel, so the inmates of houses and of' ces are
chilled off in an atmosphere of 30 or 40
or less.

‘grees,
The consequence is they take cold. which,
by sitting in a cold room, develops into a danger-
disorder and for this folly, or thoughtless
cruelty, they blame the spring season!” This old
Doctor said that, the value of the fuel saved by this
prematere abandonment of heating was an inap-
preciable fraction of the expense it involved. He
gave as an illustration the case of ——— who was
recently, suddenly cut off in the early prime of a
vigorous and promising life. He estimated  that
life as worth to his family not less than $100,000,
yet, to save a ton or two of coal he was compelled
to sit in a cold office, took chill after chill, which
brought on pneumonia, went home sick one day
and in 48 hours was a corpse. But the coal was
saved, said the Doctor, so 1 suppose that saving is
considered by the person responsible for this tra-
gedy to be full justification for what 1 regard as
a fearful responsibility, which every one incurs who
compels others to sit in any room that is not com
fortably warm, say any temperature below (o de-
grees, or 50 on a dry sunny day.

ous
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ACKNOWLEDGMENTS,

Tue Review. London, England; Vol. XXXIIL- For the
bound volume of this always interesting, well cdited, valu-
able periodical, we thank Colonel Tully, and assure him of
his courtesy being highly appreciated.  In a pleasant notice
“To our Readers,” the Editor and Publisher disclaims having
“heaped up a stock of bullion,” but says, “We have accumu-
lated quite a considerable amount of experience This
acquisition is manifest in every number of “The Review,”
so that the bound volume is a perfect storehouse of this
inestimable commaodity.

PockEr REGISTER OF ACCIDENT  INSURANCE, -For
this week we are indebted to the “Spectator” Company. New
York, which enjoys a high reputation for its
publications. Tle Register shows, “The condition an
ness of stock and assessment Accident Insurance Companes
operating in the United States, for the § years cnding 18t
Jany., 1903" The tabies include all the details of ncome
expenditure, captal, financial condition and insurance ac
count, with the full titles of the accident companics and
nimes of the managers. To all interested in this form of W
surance, the “Spectator's” Register will be valuable.

103

statistical
busi-

Loverr's Commerciar Compexmom, 1003—1To
lishers of this very useful work, we tender our thanks for
copy. The contents comprise a treatise on “How to I
corporate a Co. under both Dominion and Provincial | aws”:
(2) An Epitome of Canadian Law of Patents: Trade
Marks: Designs and Copyrights,” prepared by Hanlury &
Budden, BA, B.CL., Montreal, who has made a specialty

pub*
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this Lranch of law; (3), “The Interest Act and Amend-
:fms". iills of Exchange, Cheques and Promissory Notes,” B‘t" '.‘ !"“.
by John \\. Blair, Advocate; “The Bank Act, and Amend
ing Act- " by A« W. Buchanan, L.L.B.; “Insurance Law of At Home and Abroad.
Canada.” by Chas. M Holt, K.C. (the book says Q.C., which
s obsoleto) After these follow the Winding=up Act, the
Adulterat on Act, Synopsis of Laws of New Brunswick,
Nova Scotia, Po E. island, Manitoba, N. W. Territories,
Quebee Civil Law, a copy of the Canadian Tariff of Customs, . ]
and a 1< of the lawyers, notaries, bailiffs, and banks in Paciric Coast Fires, from 1st Dec. last to March 1 were
Canada  \ltogether Lovell's Compendium is a highly valu- | $1,:000,000 in excess of average.
able publication- |

Tue LonvoNn Muruar Fire Insurance Co. has removed
its offices from London to 82 King St., Toronto-

Frencu Lire Compantes 18 1002 had assurance to amount
Tue Davker's Macazing, New York, March, 1903.—In | of $358762.003 francs, or about 7134 mullions of dollars.

this 1ssue the money reserves held by the U. 8. banks and

the Treasury are affirmed to be “larger than those held hy Me. L. A. WiLson, of Syracuse, has been appointed U. S,

the financial institutions o any other country of equal com manager of the North American Life, Toromo, with head

mercial rank in the world,” and these great reserves are  quarters at Syracuse.

declared to be “a necessity with an inelastic currency.”

They are also sakl to be “a great and constant expense.” and MunictraL INSURANCE has been declared unconstitutional

they would not be necessary under a more liberal, financial = by the laws of Massachusetts: It has been declared im-

system, or if kept, could be rendered available by being made prudent by these cconomic laws which are universal.

the basis of an elastic currency.” This is the position, as

far as it goes, which has been taken and illustrated by Tue ‘ue Fire l)|v|.u.n.\u-m.s of Atlanta, Jacksonville, and
Cukoxicir The other contents of this Magazine are up to | Other -ties in U S. report that sparks from chimnies and
the very high standard it has set for some time. defective flues are chief causes of fires.
i
|
TuE “SPECTATOR'S” QUINQUENNIAL NUMBER, 1868-1003 I Orrawa Crearing House—Total for week ending 23rd
The “Spectator” has issued a supplement “to commemorate | April, 1903; clearings, $1.823,455. Balances, corresponding

1 years of continuous publication,” which is a beautiful | Week last year, $1,583.487.
specimen of typography. It contains a number of articles ) X .
on insurance topics, contributed by eminent experts and l""'“_'“‘“” Proruers are predicting that 1904 will see the
writers, on economics. We note that Mr, David Burke's beginning of a time of depression on this continent: These
paper, “Canada as a field for life insurance,” read before gentry know as much as the next man, they only make
the local Insurance Institute, is here republished, and a paper | BUCSSes which is an easy business.
also by Mr. William McCabe, Toronto, on “The Life Insur-
ance situation in Canada.” The “Spectator’s” Supplement Tue Sun Lire or CANADA has appointed Mr. J. H. 8.
is the best of its kind that has fallen under our notice. Our | Bowes, for 8 years with the Mutual Life, New York, as
esteemed contemporary has our congratulations and hest | district manager for Yorkshire:  English life companies
wishes for a second quinquennial term. t need to wake up or Canadian companes will get all, or the

{

|

|

|

1]

!

bulk of the business.
—_———

Bank AmarcamarioN, New York.-The National Broad-
way, the Mercantile and Seventh National Banks, New
York, amalgamated under the title, The Mercantile National
Bank. The joint capital is $3,000,000, and surplus and un-
divided profits, $5.000,000—a strong position.

PERSONALS.

A Seeciar, Car CoNTAINING NINETEEN OFFICIALS of the
Canadian Bank of Commerce passed through Montreal on
Sunday might, en route to inspect the seventeen branches of
the Halifax Banking Company, the business of which will be

merged with the Canadian Bank of Commerce on the 31st inst Tue Texas Lrcistature has passed another anti-trust

bill, which is said to be much broader and sweeping than all

its predecessors. This includes labour unions, we are glad

to know. For if any combinations are hurtful to the general

welfare, it is these labour unions. And moreover this will
| take the new law into the courts, where, if sustained, labour
unions will be regulated instead of regulating.—"Baltimore
Underwriter."

Me Atwinr J. RALsTON has been appointed manager of the
business of the above Company, for the Province of Ontario,
succeeding Mr. Robert Young, who has resigned his position
of Superintendent of Agencies, to return to Winnipeg, where
he will resume his real estate business, much to the regret of
all connected with the Company-

Mr. Ralston has been connected with the great West almost

. Docrors oN Strike.—lere the grave-diggers have struck
from its inception, and his successful management of the

s . . .| work, in Berlin, Germany, the doctors have done so, at least
business in the Maritime Provinces is a guarantee of his | those who are employed by sick fund societies wilt strike on
ability, | July 1. They complain of the insufficiency of their fees,

Sl which under the Invalids’ Insurance Law are only 20 pfen-

nings, about four cents for each visit. The doctors at Gera

Tue Siaristics o CANCER have been investigated by an  and Mulhausen have already successfully struck, and the
eminent French physician, who pays small rcspect to the  managers of the sick funds in those places are compelled to
statistics compiled some years ago- The belief that cancer | pay the ordinary fees of independent physicians: The
5 increiang seems to rest upon the more carefully compiled | National Physicians' League, which supported the strike at
medical dita now published. This applies to other matters, | these towns, will engineer the general strike. A physician
a5 it is well known that in past years statistical information | who accepts four cents for a visit is either practicing for
of all clisses was very carelessly compiled. charity, or his services are worth no more,
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Tur Nortn Americany Insurance Co. of Boston, is
declared by the Insurance Department to have had its
capital impaired materially. It is expected that the stock-

holders will soon make the deficiency good. The company
is not represented in Canada
Home-Op’'Fice,  homeof’fis, n. [Of the nineteenth

century vintage. ]  From “Rough Notes.” 1. The execu-
tive fountain-head of an Insurance company. The inner
cirele, the center of influence, the sanctum sanctorum. 2.
Home-offices are generally found in large cities, though a
number of healthy specimens have been discovered in
unpretentions towns and even villages. The more vigor.
ous are commoner east of the Alleghanies than west, due
to the early development of that section and its bracing
financial atmosphere.  Some of the most fmposing npt"'l-
mens of the world are found in New York City, quite a
number having attained several hundred feet in helght.
Hartford, Conn., though not a large city, Is also world-
famed for its  home-offices, 3, To the local agent the
home-office s @ mysterious, awesome somewhere, from
which an inexhaustible supply of blotters, calendars and
other necessities of the business flow. A place which he
approaches in amshod  reverence it fate and cournge per-
mit him to visit the shrine. A place from which he re
turns to his colleagues surrounded with an air of acknow-
ledged superiority.

The “Review” thus scores the Ger-
man papers which keep yelping at Great Britain, Germany
still shows its animus to Anglo-Saxons, even over the visit
of King Edward to Portugal. A pleasing period in fhe
career of the beloved monarch of the British dominions 1is
made the occasion for bitter and sarcastic comments in the
While Edward the Seventh is being pelted
with rose leaves by the ladies of Lishon, the gentlemen of

GERMAN ANIMOSITY

German pross

Germany are finding a pleasant pastime in denouncing every
thing British i general, and King Edward in particular
Weo are not assuming that the gutter press of Germany re
presents the nation as a whole, but we must impress upon
encmies) that when  Great
Rritain embarked oa the campaign in South Africa she had
pot a friend m Eurcpe, and now that this conflict is ended,
We are proud of our “splendid
Fatherland afford to be the same?..
German jealousy of England is complimentary to the old
land  Of such outhreaks we say as did the Costermonger
when aske!, why he let his thrash him? Well, he
‘It amuses she, and don’t hurt 1"

our Continental friends (and

she does not require one.

wolation’ ; can the

wife

sand

Vo

reported in the “Amerncan

INTEREsT.—In the case
Exchange aml Review,” of the
Mutual Life Insurance Co., of New York, against Nancy J
Scott and Florille Scott, both claimants under policy, before
Judge Miller, of the Jefferson County, Ky., Circuit Court,
John M. Scott. deceased. had a policy in the Mutual Life for
$1.000. In 1800 Scott married his first wife, Florilla, but they
separated after cighteen months, and there appears to have
at least of record.  In 1888 he married
again, but the second wife died in fifteen months:  In 1800
he married Naney Willis.  In July, 1807, he took out the
policy stated. with policy payment enuring to his estate; then
in November of the vear, with the consent of the
company, it was made payable “to my wife, Naney J. Scott.”
The court ruled that: .

MARRIAGE AND INSURABLE

been no divorce

same

“It is well settled that a woman engaged to be married to
a man. under a valid contract of marriage. has an insurable
interest in his life. there being nothing in the case to show
that the policy was intended as a wager

“In this case the beneficiary, Nancy J- Scott and her child,

and her step-child (the son of her husband by . former
marriage), were absolutely dependent upon the

dent for
support, and their every interest was enlarged | his con-

tinuing to live. The reason for the rule again. wagering
policies being wanting, the rule itself should not 1. applied.
Cessante ratione legis cessat ot ipsa lex. Under the ayghr
ities T am of opinion that Nancy J. Scott had a1 insyrable
interest in the life of John M. Scott, and that <l takes the
proceeds of the policy in which she is named as bonficiary *

- ewe

RECENT LEGAL DECISIONS.

AcCIDENT INSURANCE ON A CRIPPLE—\ cripple
walked into a ticket office with his usual linp, and
on reaching the ticket window laid his canc on the
shelf in plain view of the agent, and then purchased
his ticket and an accident policy. Soon after he
boarded a passenger train and in less than ten min-
utes was injured. In an action on the policy the
Kentucky Court of Appeals holds, that where the
railroad ticket agent is also the agent of the Accident
Insuranee Company, and authorized to solicit risks,
and was permitted to be the sole judge as to whe-
ther a risk would be accepted, such agent had
power to waive a provision in the policy that the
company would not insure any cripple person; the
company was also held estopped from denyving that
the agent waived such provision, and under the
circumstances it was for the jury to sav whether
the agent knew, or had reasonable opportunity of
knowing, that the plaintiff was a cripple. (Stand-
ard Life & Accident Insurance Companyv . Hol
loway, 72 Southwestern Reporter.)

AcciDENT  INSURANCE INJURY wHILE HiNTiNG,
—The plaintiff, a railway agent, obtained two acci-
dent policies from the Travellers’ Insurance in
January, 1902. Four days later he was in Indian
Territory on a hunting expedition, and while help-
ing to bring in a log to make a fire, he shpped and
fell, and both his hands were caught under the log,
injuring the nail on the second finger of each hand.
The company resisted payment, and the Texas
Court of Appeals affirms the judgment at the trial,
holding that a stipulation in the policy, exempting
the company from liability for injury received by
the insured while hunting, did not relieve the com-
pany under the circumstances in this case for the
injury sustained. (Wilkinson . Travellers” Insur-
ance Company, 72 S. W. R. 1016.)

ACCIDENT INSURANCE, DEATH FrROM Eatine Ovs
ters.—While at dinner at a hotel one Hudgins
ordered oysters. He ecat two, and then complained
that they were bad, and told his young son not to
take any. The father became sick and died in
three days. It appeared that the unsound oysters
caused death by passing out of the large part of the
stomach and lodging in the upper part of the in-
testine track, causing the same to enlarge, locking
the bowel and producing inflammation and ohstrue:
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tion whi hi ended in death. It was ascertaincd that
the oysto 1~ contained no poison. His wife brought
an acticn upon the accident policy, which the de-

ceased had in force at the time of his death, and

this the company defended. The policy provided
for indernnity in case of death sustained through
external, violent and accidental means. It also

exempted the company for injuries, fatal or other-
rewulting from poison or anything accidentally

wise,
or othcrwise taken. The Court of Appeals in
Texas, i giving effect to the policy, held, that the

death was caused by accidental means; that the
company having merely pleaded that death resulted
from cating oysters containing pntnmamc poison
it would not be heard on the contention that death
resulted from  something else, other than poison
taken : . therefore, as the insured died from
cating ovsters not knowing them to be unsound,
as they contained no poison, the company was
exempted from liability. (Maryland Casualty
Hudgins.)

and

and
not
Company 7.

Makine  INsURANCE, Emparco oN CATTLE—A
pumber of prize bulls formed the subject matter of
2 marine insurance policy issued by the Law Acci-
dent Insurance Society, covering a voyage from
Liverpool to Buenos Ayres. Many months before
the shipment the Argentine Republic had passed a
decree forbidding the entry of animals suffering
from contagious diseases, and the vessel when it
at its destination was ordered to leave the
port bulls were affected. As a result, the
captain took his ship out to sea and the cattle were
transhipped into  lighters, from which they

arrived
as the

were
taken by a second ship to another port, and after
forty davs in quarantine were landed and sold at
as there was no demand there
In an action in the English Courts
apon the policy, two clauses were discussed. (1)
The risk included “arrests, restraints and detain-
ments of all kings, princes and peoples.” (2) At
“warranted
or of any

a considerable loss,

for prize bulls,

the end of the policy was the clause,
of capture, seizure
thereat, ete.” At the trial it was decided
that what took place was not a loss within the
policy,

frec or detention,

attempt

as the mere operation of an ordinary muni-
cipal law, preventing the delivery of the goods in-
sured, was not a restraint of people, as those words
referred to something violent and ount of the or-

dinary course of things. It was also held that the
warranty operated to release the underwriters and
judgment was given for the company. The Fng-
lish Court of Appeal affirms this judgment but in
doing <o reverses the law as laid down by the judge
at the trial on the first point.  Mr. Justice Williams,
of the Court of Appeal, that so far as the
in the body of the policy were concerned,
the cvonts which had oceurred in the present case
would bring it within the word “restraints,” and

said,
worils

therefore, but for the warranty, the undcrwmen
would be liable for the loss. When he came to
deal with the warranty, he would be inclined to say,
if he were dealing with a document other than a
policy of marine insurance, that a restraint of this
sort, which was only in the nature of an injunction
forbidding the landing of the cattle, but allowing the
other cargo to be landed under certain conditions,
if the master thought fit to do so, would not in the
ordinary meaning of the English language come
within the words ‘c'apture, seizure or detention.”

It was clear that it was not a “capture,” and he
would have thought it was not a “seizure or de-
tention” according to the ordinary meaning of
those words. But he accepted the sugestion that
they must not construe policies of insurance as
they would other documents.  Mr. Justice Stirling
in the course of his judgment remarked: It had
been decided that it was a peril, covered by a policy
of insurance in similar terms to those in the pre-
sent case, where there was the intervention of a
government in enforcing the revenue laws.  He
could see no distinction between enforeing the reve-

nue laws and enforcing the sanitary laws. (Miller
v. Law Accident Insurance Society, 19 T. R.
331)

Gorrespondence,

ve do not hold ourselves responsible for views expressed by
correspondents.

NEW YORK INSURANCE LETTER.
New York, April 28, 1903.

The last New York State Legislature, which has just ad
journed, proved to be the most annoying and harassing session
for the fire insurance companies that has ever been known in
this commonwealth: Fortunately, most of the obnoxious bills
were killed without becoming laws, but at one time there
threatened to be an avalanche of adverse legislation-  The
most dangerous bill introduced was that principally promoted
and sustained by Senator Brackett, and which was directed
against the New York Fire Insurance Exchange. This bill
sought to prohibit any combination of fire insurance companies
or agents for the purpose of an agreement upon rates. The
source of Senator Brackett's animosity to the companies is
said to be the settlement of a loss sustained on some property
of his, in which he considered that he was unjustly treated.
It is interesting to know that most of the outrageous bills,
which have been introduced attacking insurance in any branch,
have originated in some such way as this- Happily, the legis-
lature is a thing of the past, and the danger to insurance from
that source is over for the present.

The Insurance Society of this city is an organization com-
posed of leading fire insurance men, whose object is to build
up a pleasant social institution as well as to promote fire in-
surance interests by the production of interesting addresses
and essays on various subjects collateral with fire insurance.
The Society has been very successful, indeed, and we should
recommend an institution on similar lines
one hundred thorLad inhabitants or more.

The recent New York Legislature did at least one good picce
of work in the passage of laws looking to the more rigid
regulation of the operations of the Fire Lloyds.

in every city of
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An interesting financial event now in process of develop:
«aent is the amalgamation of the National Bank of Commerce
and the Western National Bank, which will result in a
National bank, with a capital of $25.000,000. These banks
were practically controlled by the Mutual Life and the Equit-
able, which will now apparently have large financial interests
in common.

The firm of Pate & Robb. of this city, large insurance
brokers, and controlling vast cotton insurance interests in
North Carolina, sought to overcome the difficulties caused by
the resident agents’ law of that State, by incarporating as a
North Carolina institution:  The firm has received a setback,
however, as the Commissioner of the State refuses to license
the new corporation as a local insurance agent.

Mr. F. C- Moore, ex-president of the Continental Insurance
Company, who has just sailed for Europe, has issued a new
hook, entitled “Fire Insurance, and How to Build,” which is
attracting considerable attention in insurance circles.

In this correspondence we some time ago referred to the un-
profitable character of certain electrical business: A company
doing a general business states that its experience on this
class for two years resulted in the writing of 959 risks, with
premiums of $47.737, a loss of 77 per cent.

The Fidelity and Casualty Company will make a stock
dividend of 100 per cent,, making its capital stock $500,000-

The little Nassau Fire Insurance Company will enter Mis-
souri, but what this pigmy expects to accomplish in that
storm centre of hostility and hatred to fire insurance it
difficult to conjecture.

The German American, of this city, has entered Mexico, a
field which should prove attractive for a larger number of
insurance companics:

The companies doing an annuity business in this state re-
ceived last year $0,377.605 as annuity deposits, and paid out
to annuitants, $4.834,128

is

-
NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad St., New York City
New York, April 29, 1903.

Dullness has been the feature of the past week, and the
exodus of many of the prominent financial men to Europe and
other quarters for various terms of vacation is not calculated
to exert any stimulating effect upon the markel, but on the
contrary is quite hkely to produce a season of inactivity with
fluctuations within very narrow limats,

For a time, the very extraordinary demands which were said
to have been made by Russia with respect to the Manchuran
Territory, unsettled the market as visions of future complica-
tions with that country were discussed, and while the dis
daimer put forth by Russia regarding this matter has some
what allayed this uncasiness, there ts no telling when it will
break out again, for there i1s no question whatever but that
Russia means to have Manchuria, and possibly Mongolia as
well, but certainly the former, for her trans-Siberian railroad
runs through this Province to Viadivostock, on the Japanese
sea, and, naturally, she will desire to protect this property to
the fullest extent, but how far the other nations of the world
will allow her to absorb Chinese Termtory, remains to be
seen.  One thing, however, is certain, and that is that Siberia
15 10 be opened up in the near future. and what that will
mean to the roads on this continent having Pacific Coast
connections, can readily be seen by any one who will take the
trouble to look into the matter, Another legal decision, that
relative 10 the assessment of the Franchise Tax, has been
handed down this week, which, if enforced. would compel
the city railroads to pay some $18,000,000 of back taxes. An
appeal from this decision has, however, been tuken to the
United States Supreme Court, so that it will be a considerable
time before the matter is really settled. Contrary the

to

—_—

usual action of the market when an adverse (ccision is
rendered, it went up a little probably on the ground tha
while the companies have not paid these taxes, they have se
the various amounts aside, and could therefore pay them
without trouble,

Another decision by the Inter-State Commerce Commission
that has considerably disturbed some of the railroad officials
is that affecting the rates of freight on grain between Chicago
and the scaboard. It is thought, however, that when the
matter is properly presented to the Commission. and the
members of it reanze the increased cost of transportation
now owing to various circumstances, that they will be willing
1o somewhat modify the decision just rendered.

The refunding plan of the Secretary of the Treasury is
m.e.ing with great succes, and of the $100.000,000, neary
one-half have already been converted, and this has enabled
the banks to increase their circulation over $11.524.000. Ths
operation and the return flow of fund from the interior has
brought the rates for money down to 2)% per cent, which
has permitted of the return of quite a number of sterling
loans, and has naturally caused an advance in the rates of
cxchange, and started considerable discussion regarding gold
shipmen s, one shipment of $500,000 having alrcady been
made by a Philadelphia bank. Why and how this institution
should be able to ship when New York houses see no profit
in such transactions is one of the mysteries.

The Bank Statement of Saturday, as was expected, made a
good showing, whereupon the market promptly declined,
Why it should do so no one could say, except that at the
present time it appears to delight in doing just contrary to
what it has always done heretofore under similar circum-
stances.

In the returns of earnings by the railroads for the third
week in April, the Canadian Pacific heads the list with an
increase of $110,000, while other companies follow with
smaller amounts, but all making a very good showing. The
opening of Lake navigation, however, has materially reduced
the volume of East-hound shipments by rail, but this will
enable tha roads to clear up their lines of freight which has
accumulated. The Erie statement for the past nine months
shows tremendous increases in earnings, During the month
of March the increase in net earnings was $312.233, and for
the nine months ending March 31 they increased $1,300,226,
the net earnings being $10,173.753.83 As a result of offcial
changes, which have rccently taken place in the Chicago, Mil-
watkee and St. Paul Company, this Company will scon com
plete arrangements by which it will build all of s loco-
motives in its own shops.  Heretofore, this company has
bought its machines from various builders, but during the
past two years it has expended nearly $1,000,000 upon its
West Milwaukee property, and, as a resuit, has one of the
best equipped plants in the West.  The policy of manufactur
ing for their own needs is an excellent one, and should very
largely increase the revenues of the companies so domg

The Chicago Great Western, to which attention has bee
directed in some previous letters, is keeping up its record for
progressive ideas and up-todate methods, upon the extension
which is being built to Omaha. Night and day shiits of men
are being worked, electric light plants having been ¢ -tablishel
at important points to provde hight for the mght workers
The completion of this branch will greatly strengthen the
position of this Company.

The Detroit Southern is another property which s show

ing «igns of growth, and one which investors will do well to
watch.  The connection between this road and the Iron Rak
way Company, which it acquired last year, will <hortly be

made, and this will give the Detroit Southern a kne from the
lakes to the Ohio River, and it is expected that it will soon
reach the coal fields of Keuntucky and West Virgina. It i
proposed to increase the capital from $16,000,000, to $25000:
000, in order to provide for such extensions,
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The market, while very dull, has shown a disposition to
move up 2 little to-day; it is, however, only a trader’s mar-
ket, and n ¢ likely to vary more than two to three per cent.
cither way. It closes fairly strong.

— -

LONDON LETTER.

FINANCE.

The city 15 concerning itself very considesably with the
Baghdad Railway- Not that the Baghdad Railway is anything
sew: neither is it very old. But after having been in the air
for some time as a possibility, it has suddenly been converted
iato fact by the incorporation in Constantinople of Imperial
Owoman Daghdad Railway Company, into a capital of
$00.000,000

It proposes to construct a railroad through Asia Minor,
Mesopotamia, and the Euphrates valley to Baghdad and Bus-
arah on the Persiant Gulf. The creation of such a highroad
to India, which is what it*would practically become, concerns
Great Britain very intimately, and the matter becomes almost
one of haute finance.

Protests have, however, been published against the British
Government being drawn into another Anglo-German agree
ment, the Venezuelan affair having caused a great amount of
dissatisfaction. It has been urged by the people who protest,
that Germany should have been left alone in the matter, as
that country will only use the British participation for its own
convenience, taking care that the control of the line remains
absolutely German.  As a matter of fact the British part of
the financial organization of the road is still unsettled.

Statistics have just been published of the investment made
by the Post Office Savings Bank: It appears that in stock,
shares, etc., the said bank has $699,000,000 to its credit.  Of
this amount  $310,000,000 is invested in Consols, this particular
brand of investment showing a loss of nearly twenty million
dollars in market value, since the original purchases.
Amongst miscellaneous  securitics, Canada four per cent.
guaranteed bonds stand in high favour with the people’s in-
sitution of credit.

When affairs in the mining market are so very dull that
all the old goods fail to attract customers, the habit of the
wily promoter and the enterprising broker is to bring out new
bait. 1 have recently given some account of the attempt to
build up an Egyptian and Soudan gold mining section. This
has proved a frost owing to the way in which the Egyptian
Government has interfered to prevent loose speculation.

Defeated along this line, the market boomsters are trotting
out a new gold field altogether- This is the Arltunga field of
South and Central Australia. The local market at Adelaide
has been witnessing, we are told, tremendous jumps in the
prices of new Arltunga shares, and we must look out for the
same over here. Already the list of new company registra~
tions at Somerset House exhibits many Arltunga names, and
as the South Australian Government geologian speaks favour-
ably of the field, these are all the makings of a nice little oasis
of activity while the money lasts,

INSURANCE.

Although 1 am by no means sure that the system of life as-
surance traded in by the Ancient Order of Foresters in this
country is a good one, it is certainly very successful.  The
funds of this fraternal organization now amount to over $37»
000,000, and show an increase of over a million dollars on the
yaar. There are 749000 male members, 8,000 female, 21,
000 honorary, and 130,000 juniors and probationers.

Another such society, the Manchester Unity of Oddfellows,
is working out an old age pension experiment. Three years
ago four lodges in the Ipswich district announced that they
would accept no members except on a superannuation basis.
The scheme has been so successful that the whole cighteen
lodges in the district have now followed suit.

The latest assurance company to take the field with a scheme

of assurance for those people who consider themselves good
lives, but who for some reason or another object to a medical
examination, is the Prudential. This class of assurance has
grown very extensive during the last few years, and all the
offices are taking it up in some shape or form.

As might be expected the Prudential's scheme is one in
which the height of caution is exemplified, The assurances
are of the endowment variety, and the policyholder is prac-
tically invited to back himself to live out his periods be it
ten or twenty years or more, If he does so survive, he re-
ceives the reward of virtue in the shape of double the assured
amount, 1f he dies before the endowment period comes to
an end he then suffers financially, receiving only half that sum

- ewe
STOCK EXCHANGE NOTES.

Wednesday, p-m. April 29, 1903,

“Prices had somewhat of a reaction and the market became
considerably weaker during the carly part of this week,
especially the last two days, but to-day there was a recovery
in tone, and prices strengthened. This was particularly
noticeable in C. P, R. and Dominion Steel Common, while
the rest of the market, though inactive, was also firmer.
Dominion Steel Common was the most active stock this
week, followed by C, P, R. The traction stocks were not
active, and Twin City led in the volume of trading. The
decision of the Court of Appeals in the United States uphold-
ing the Franchise Tax Law as constitutional, and upsetting
the previous decision of the referee appointed to investigate,
had a sentimental effect on all the traction stocks yesterday,
and under the pressure of this Twin City reacted to lower
figures, but a recovery was evident to-day. Money conditions
locally continue unchanged, and, if anything, supplies are
more contracted, and new money is difficult to obtain, This
condition is to a certain extent accounted for by the pressure
of a call by one of the heavy lenders on the “Street,”” made
necessary by their carrying through a reorganization trans-
action, This call coming as it did towards the end of the
month, when banks generally are inclined to increase their
reserves, had a somewhat unfortunate effect on the local
market, and no doubt helped to retard the business. The
turn of the month is near at hand, however, and the more
optimistic look for a lttle better conditions during May.
The most bullish, however, do not anticipate any marked ad-
vance for some time, and  the present outlook seems to
promise profits to those who grasp an advance as 1t occurs,
Periodical reactions from any higher level seem to be a
natural expectation, and a trader’s market is what will likely
maintain for some time to come at any rate, The return of
one of the leading Directors of the Doménion Steel and Coal
Companies from the old country is expected to-day, and
rumours of important developments have been rife. It is
likely that some official announcement will come from these
Companies within the next week or so regarding the future
policy to be pursued, at least that is the prevailing opinion.
It is reported that the Dominiont Steel Company have more
than covered expenses during the last monh. If this is so,
the stock should improve. and it seems probable that the
future of this Company will be satisfactory, One of the
features of this week's market was the sharp break in Nova
Scotia Steel Common, owing to the report of a fire at their
works. The break was sharp, but the recovery on the an-
nouncement that the damage was trifling, and the fire of
minor importance carried the stock above the prices prevail-
ing before the report came to the market. There is no very
definite news regarding the fire at the Dominion Coal Com-
pany’s mine, but many conflicting reports are flying about,
The general opinion is that the stock is cheap at the present
quotation.

The quotation for call money in New York to~day is 2%
p. ¢, and the London rate is 3% to 4 p. ¢. Locally, money
remains unchanged at 6 p.c., which is considered rather high.
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The sales of C. P. R. this week totalled 6,243 shares, and Nova Scotia Steel Common touched g7 during the Droak thig
k the stock closed at 132, a decline of % of a pont from last week, and then recovered to 102, again reacting a0 closing

week, but a recovery of 2'4 points from this week's Jowest. | with 1co bid, a net loss of 212 points from last we k's close
The carnings for the third week of April show an increase | Ing quotation. The sales totalled 1,306 shares. Thore were

" of $110,000 no transactions in the Preferred Stock.
... G B
» g . .
The Grand Trunk Railway Company's stock quotations Dominion Coal Lmnnum sold down to 10434, Lt has re
as compared with a week ago are as follows :— covered and closed with 10624 bid, a net loss of 3 1011 pointg
for the week on transactions of 2,450 shares, ‘Ihore were
A week ago. To-day. no sales of the Preferred Stock this week.
h First Preference. .. oooee 112} 112§ Per cent,
- Second Preference......... 98 98 Call money in Montreal...oovvs covinivaneciins 6
; Third Preference....c. coseeess 48 48{ Call money in New York 2
e Call money in London...... 3l tod
Bank of England rate )
Montreal Street Railway closed with 20004 nd, a decline (lhn.ol'd.‘s"”'.“ .ol
on quotation of 24 points for the week The sales were Jemand terling. . ... . v N
small, nvolving 364 shares in all. The carnings for the 60 days’ Sight Sterling.oeecernanecnnnnenene 8

week ending 25th inst, show an increase of $3021.29 as

follows Thursdgy, pm,, April 10, 1003

: lucreare. The market opened firm this morning, but prices did not

:I‘:::l‘u’.‘ 5{1‘:‘?"‘0"‘ .‘:'ll:.;.(lﬂ hold. 'l"hv business of the day was of small d.mensions

A 'l'urnh’v‘.'.'... seeas ¢ .’:,0'»90. 1-'.' '27.':])7 and Pacific was the most active stock; after opening at 132
A Wednerday. ... .. e 5,621.72 11651 it reacted and sold down, the last sales to=day beimng made
Thursday. . 601.62 at 131 3-8, Dominion Steel sold 100 shares at 3o 1 4 at the

::n‘:zl.’. e . f:{l’;‘;: morning session, and in the afternoon 300 sold at 30 The

SDastonss. i 6 : stock weakened considerably in Boston, while the loal

e s ® Board was closed at noon, but recovered again Commer
4 » . cial  Cable wak a strong feature, and  Sol up to 105 i
The closing bid for Toronto Railway was 10815, a decline m " g ' 5108 3
: shares. The rest of the market was without particular
of 2'5 points for the week. The sales totalled 642 shares. 2 N .
. features, Twin City and Montreal Power both sold ex
The earnings continue to show decided gains, those for the oo
week ending 2sth inst, showing an increas of $5047.14 a8 dividend to-day, and the closing bid for Twin was 111 34
eck ending 25th inst, showing a crease of $5, '
8 & & ' 5947.14 ¢ x.. and for Montreal Power, 92 x.d, Money continues

follows :— extremely tight locally, although casy rates have heen pre
P omepie ey $2,627.21 l;':".;‘;; vailing in New York for some time past, In the natural
Nunlay AERE C o 439977 923,97 course of events, the cheapness of money in New York
TuerdBY cooecnnimnaerans 439441 LCIAL) should influence the local price of money. The present
Wednesday ... 4,307.95 1,163.92 outlook does not show this effect, however, and it looks as
:.:':l:‘;l‘-' o g '"fl::?’ ;;::g if rates prevailing in New York were looked upon as of a
i i "401 y temporary character, and that money could not be counted

Buturday cossciieanenns 5,491.62 8446

% &% on for any time at the current quotation.  Against this,

however, is the fact that time money for three and six
- months can now be obtained in New York at from 1 to 2
market and 2,570 shares changed hands. The closing bid : o :
points below the rate prevailing in the local market, If
was 113%. a decline of % of a pomt from last week, The s i - ¢
o for the third week of April show an increas of these conditions prevail for any time, local rates will have
. (! P C ¢ O ' bl & - »
;‘::": ‘“" I ., o - I g to be reduced by the banks.
+1503.75

[
Twin City was the most active traction on this week's

y e
¥ ..
Detroit Railway sales totalled 470 shares, and the closing | MONTREAL STOCK EXCHANGE SALES
bid was B2, a loss of 234 points for the week. A
'ln '|“-|rdu.l;‘5 sharrs. ch.an“e(.]. lumds' and |F|e clo.ungllml THURSDAY, APRIL 30, 1903.
was 31, which is the same price as that prevailing a week
ago. MORNING BOARD,
.
.. 2 :.""“. Prioe. |=.°' . Frice,
R. & O was quite u!:u‘ln’c and only 7§ shares were traded 8%, P e et 7 Tomato Ry ....... 8
in during the week The closing bid shows a fractional gan 500 “ " a31% | 0 Twin Citys L.uven 112
at 93%, 300 " o 130K | 38 “ T
... 160 - . 132 | 100 Dom, Steel Con... 3o¥
Montreal Power on strike rumours has declined in price and 25 '“‘ 131K | » Eastern Twp Bk. Ris. 3%
4 g 300 I3 2 lank of Mont. New 257
wold down to 93, closing with 927 bid, a loss of 2% points | o0 “ Y ! 1 “ P
from last week's closing quotation. The sales for the week 25 Montreal St. Ry... 1 Bank of Montreal.. 250%
3 ralled 1,047 shares. AFTERNOON BOARD,
" e 85 C.P. R .onees ugun | 10 Dom. Steel Com... 38
Dominion Steel Common closed with 20% bid, a loss of 75 Detroit Ry ... 2 5 “ LN

200 Com, Cablew....es. 16§ I 300 “ v 00

1% points for the week: but a decided recovery from this s Bank of T Y

week's lowest. The transactions in this stock for the week
involved 6,673 shares, There was good trading in the Pre

ferred Stock and 1,324 shares changed hands. The closing wmn +—General Clerk for Fire

bid was 604 a loss of 15 points from last week, but a Insurance Head ()mce ‘A lv with refer-
overy of 4 ponts from this week's lowest. The Bonds . PP

e . .
were not active and only $16,000 chifgel hands. The clos ences, stating age and experience
ing bid was off 1 point at 7734, P. O, Box 2353

N 2 A Ul den, “ha g bbbt
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‘uss traflic earnings of the Grand Trunko

Canadian Pacific, Duluth, South Shore & Atlantic

railway

_and the Montreal, Toronto, Halifax, Twin

City, Winnipeg and Havana street railways, up to
\he mo-t recent date obtainable, compared with the
corresp onding period for 1601 and 1902, were as

follows
Gnun Tlunl Rul.wu

Year 10 date, Increase
March 31..00o0ee 56.033«8 86.835.111 81.031.169 $1,198,492

Week ending, 1901, 1902, 1903,  Increas®
Aptil .0 0ee e 531,124 546,7c9 637 91,27"

Woooeovnns 590,342 555,073 671,127 116,054

CANADIAN PACIFIC RAILWAY,
Year to date, 1gol. 1902, 3. Increase

March 31eee eoes

$6,50c0,000 $7,892,000 S&stsmo $1,623,000

GGross Tra¥ric EARNINGS

Week ending 1901, 1902, 1903.

April 7aeeensnns 648,000 729,000 830,000
Beeocs sone 611,000 704,000 909,000
NET TRAFFIC EARNINGS,

Month 1got, 1902, 1903.
January. . $ Ml.": $820,461  $ 910971
February..ooeuee 674,361 742,741
March . * ?:80:3 :.os:.o:’z
Apnl oee e 1, »291,

u‘:; .......... 1,010,284 -,&lg.
June. ... 1,121,432 846,737
July, ... 1,095 1,175,711
August. .. . 1,305,632 1,362,501
September . l.izlﬂ;l 1,410,755
October ...ue 1,033 1,616,134
November . 1,558,240
December ...vue 1,50,691 1,672,442

Total .ovvee 13,760,574 14,651,255

" DULUTH, SOUTH SHORE & ATLANTIC,
Week ending. l’ol. 1902, 1903,
March 7 g: 44,765 46,824
4. 49:' 4179 53,121
2. 47,774 4,247 54,000
. 66,953 59,830 72,407
WINNIPEG STREET RAILWAY,
Month, 1901, 1902. 1903,
Janoary .o.v oeee $26,333 $32,060 $44,515
February.. .veese 24,779 27,31%
21,122 :z,gl;
19,641 W71
20,992 27,738
23,917 28,630
25,312 41,702
012 31,832
25,594 33,077
1504 33,024
November ..vus. 31,512 40,138

December. see.s

36,780 45,931

MONTREAL STRERT RAILWAY,

Month 1901. 1902, 190 il
anuary. . 'un,l“ $ :gﬁr’ $ 168,382
ehuuy.

March., a.’m 154,95 -33an7

April..... 121 152,52¢

May .. 612 IP,

Juse...... |lo,3

July ..oe 177 194 194

Auges 1700586 5,610

Septewnber 182,584 &9,| so

October. . . 164,10

November. 153, l7°. “

Decem be: 150,711 173,042
Week ending. 1901, 1902. 1903.

......... 32,49 35,614 37,804

PRI vees 3391 3s010 40,248

Increase
101,000
205,000

Inc.

$96,310
68,380

Increas
2,05
5,949
4,752

12,573

Increase
$12,455

Increate
i
14,093

Increase

2,190
6,238

019
TORONTO STREET RAILWAY,

Month. 1901, 1902. 1903. Increase
anuary,., § 121,657 § u7 135§ 161,938  $24,00
cbruary.. 109,513 , dag 65l 18,308
March ... 124,499 ul
April, ... 123,006 132,947
May ... 127,961 '“'i’d
une, ... 138,154 132,
uly, ceve 149,631 162,472
August.. . 1 1 165,165
September, .a..,. 195,689
October... 152,514 155,150
November, 130,616 151,033
December, 145,398 169,620

Week ending, 1901, 1902, 1903. Increase
April 7.0000i000 20,965 31,142 36,|6§ §.023

2heovessss  BEPNE 32,030 40,47 8,448

TwiN C1ty RAPID TRANSIT COMPANY,

Month, 1901, 1902, 1903. Inc,
ADUATY soveee cannve sore $234,446 $270,455 $310,084 $30,500
ebruary .eeeeveenesees 213,884 243,150 280,047 37,797
Ilm:h.. 240,637 117,572 317,839 40,264

1,45

;&-ISS

131

UlYe ceeene snsans snsane 335715
AUGUSt.uass covese sesene 281,324 321,842
306,470 337,965

269,193 302,634

266,800 307,756

December.ooe cesesessees 292,576 329,686

Week ending. 1901, 1902, 1903, Inc
April 7oeesoesnronnnee §6,021 62,510 74,973 12,463

Bessosesorsssnss 53,288 50,523 74,635 15,112

BBeoos sosresssene 53,050 59,860 71,373 11,503

HaALirax Evzctric TRAMWAY Co., LD,
Railway Receipts.

Month, 1901, 1902 1903, Ing
JANUACY ces vensesa-vees  §9,544  $10,764  §10,867  $103
February cevees consvvens z\o‘l 3'491 9,322 824
March ... ceese 9,448 9,761 10,195 434
April Losseencsrise sanes 9371 10,026
May.eecsees sosessanne 9,4/ 11,126
}um 11,339 11,528
Uly cvvevesvsneiaenene 14,204 35
August o evvennenns senese 16,330 17,177
Septembereessseseiness. 16547 17,4
October,vossaesvvsnsess 13,581 11,382
November, ..o sessnvnans 9075 9947
December. .o vavs conesd 10,645 11,207

Week ending. 1901 1902, 1903. Inc,

. . 2,460 108
2,680 393
1901 1902 1903 Inc
$10,716 12,960
A8 9,539 $11,024  $3,795
2392 9,207 10,523 1,316
8,092 9,066
7,392 8403
5-592 705
6,73 ‘-33
1.7 4
11,689
u:l-po 3
Dcen-hr sessnanene 14,194 15.7
HAVANA ELkcTric RAiLway Co.

Month, 1902, 1903. Increase
Jan,  ceeeeees 187,597 {102,000 14,403
Feb. sevinnens 7,014 104,647 17,633
March vovaiiass 101,952 120,389 18,437
Week ending 1902, 1903, Increase
April 6.000vinne 23,287 27,5 4251
14e00s vone 23,767 1380 4,613
$0c00esces 32,743 28,715 51972
22,793 27,743 4,950

{ Spanish Stiver,
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STOCK LIST

Corrected to April 20th, 1903, P. M.

Reported for Tux Cunoxicix by R. Wilson-8 mith, Meldrum & Co., 151 5t. James Street, Montreal,

May 1, 1903

Halifax Banking Co..
bom: oo

ue Nationale ...

Pcuvwo Bank of Halifax,
People’s Bank of N B....
Provinelal Bank of Canad

M ELLANROUS BTOOKS,

Bell Telopbone
Can, Colured ( ‘oiton Mills o

Cunadinn Pacific
Commerciai Cable .
Detroit Eleotrie 5t ...

Doninion Con) Preforred .
Common
Dominion Cotton Mills .
Dom, lron & Steel Com
do 1d.

Duluth ll I. & Atlantie
ru

Halifax 1ruu'ny
Hamilton ll::lﬂc ll Com,

l-umlo-m Coal Oo. .
Preferred. .
Laurentide l‘-

Caunda Geversl Kleotrie

Prd .

Ip
Mareoni W \nl- Tolqrnph Co,

do
Oglivie Flour Mills Co
do Pra

Richelien & Ont. Nav, Co, ., .,
3 Kallway

w Hotel....
Winaivag Kee. Bt Ratiwiy Go.""

Per centage| Par |Market Rovense
Capltal | Capital | Reserve ("7 pogt’ | value | valne Wrn&n pri
wubseribed . - Fund. for last | investment When Dividenq
paild up, wnl::: of one d-.o half year.| at present !:.ﬂmﬂﬁ Ppayable,
(] ’ s Per Cent.| Per Cont, [Asked. Bid,
26,50 43 3 367 8.
3.3 ] IRt 167 syl aay F
v l.. . . goge sses sses|Fo MayAug Nov
i an 154 1mo (January
18.74 oty .&
60,000 3 o[ Pebr
2,000,000 | 2,000,000 | 1,600,000 00 Y Aw
=s 8 88 8 P | iB B B
1,500,000 | 1,480,07 350000 | 2330 : 1 o
175,000 5833 ‘
1 2
| as i | e | e ey
% A
£400000| 70,00 o ia | o
750,000 | 150,00
150.00 :. i b4
- p HH o
300,000  42.80 H P
1%
L s o g W R e oy
! 00 3 i id
2,500,000 Dee,
1,276,000 ’.'!7',."2 £ ‘ e na Avg.
: =
20,00 6,000 | 2280 % o,
318,805 8,000 | 2250 s o,
904,057 10,000 3. 3 Ay
2 2,000,000 | 104,00 s&1t "Dee,
1,500,000
1,208,900 m 323 :. An't
- By H At
0000  som0| 1666 H) e
25,63 00 | 16500 gv 166 165 |Jan Apl.J
0 | o 1o ® 60 [Jan. Aploslon
.. ... 3 saai oo (danuAry  July
TR e | 1% o b | -
100 | 8500 » v | 8 = I‘n..ll"u ob:'
o B e R e Aibs Lisd |Jn. F
100 0700 | g ia 101 064|Jan. Apl Jul Oet.
v 10 61 ib Dl’ 49) Mar.Jun Sep.Dee.
e | 100 | 3028 A B B e
e | 10 00| 8 | 10 o April " October
1 - wl o e | 100 ... v EYTTINN PIPPPPPPIAN
1 1,300,000 107,178 400 | 100 0100 e i i " Jn.ni J-xyo-s
1,500,000 | 1 SR o L b : e ot se
2,200,000 | 3,250, 29,000 100 | 2% July
‘ ‘
500, w000/ | Prttaaan 00 [oenne] W RELS
2000, 219, 90,474 | 1206 100 ¥
1,600,000 | 1,000,000 ... ... 1o ‘ July
‘ o s e
100 2y 708 .| Mar.Jun
2128 B[R | SRiE
- i | i YRR
o0 g iy |dsne  Decsaiter
Py " ..
3 b
b
% 5% is
2,500000 | 208000 1698|737 W w00 8 80 o
Toew | | oewe  sMi| T 00 1200 3 % 121
s | DRl e | B (8% i | 6 |8
18,010,000 ﬂn 1441 100 | 1378 n‘ % nusi
1 92,300 % 00 %0000 1 260 00’

. Quarterly laudlu--ﬁ.llm lm'alun § Annual,

i N R
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D'I‘OCK l‘ln'l‘—(}o-u--ed.
a— — —_————— ;ﬁ;.‘[' — e —— — ——— —— x — - e
nberest| Amount | When Interest N Date of | lateat
BONDS Where 2 wota-| REMARKS.
i gy W = pion. | {ioua. —~
il Cable o senennes .
Gommercial Gable Gonpon._;ere| 4 || gunoomoon| {1380 1 A8 | Now Youk or Londen........ ... {1omn, 0 | %
Oan, Colored Cotton 0o, «.vvvv ous [ 2,000,000 lml. 2 Oot.|Bank of Montreal, Mnotreal . .... A 1., 1902 100
Oanada Paper 00 .oovveerisine con 5 200,000 | 1 May 1 Nov.[Merchants Bauk of Oan., Iwu‘l ay, 1917, |......00
Bell Telephone Co ., [ 200000 | 1 Apl. 1 Oet. |Bank of Montreal, Montreal 14Apl, 1985, |........
Pominion Coal . € 2,704,500 | 1 Moh, | ‘r. Bank of Montreal, Moutreal .. ... l oh,,1913..| 111 |Redeemable at 110
Domirion OOIMRBTNY >ehssonrssnsss “ R PR T Pt O e 1Jdan, 1916 |....... Redeemable at 110
Dominion Iron & Steel Co.. ... .. L} $ 8,000,000 |1Jan.  1July/Bauk of Montreal, Montreal ....| 1 July, 1929.. 76} |Redeemable at 110
& nocrued interest
Aalitax Tramway Oo. . s Bk, of N, Sootia,, Hal. or Montreal| 1Jan, 1916, |........ Redeemable at 106
Intereolonial Co ', s 1 Apl, 1918..| 106}
Laurentide Pulp,, PoB | L300000 | Liieiinnafoiininnas sersssssessinniesiissie s 106
Montmorency (.m o 5 o [oosspenases sonefiesinans
Montreal Gas Co.. N ) » Office, Montreal....... Louly, 1981 |........
Montreal Street Ry, 00 ..vv vvviiis 1] 1 Sep. 1 Meh., 1908 108
os) e o “ LA {nu-omo-mu London, Eng. 1 XNea' 100 | 104
- b B eseeresasense 4 1 Nov, nién Bank. 'l"u“lomr:l & 1 May, 1922 100
- o, S nion Ban ux, or Ban
Nova Scotla Steel & Coal Co 8 1 July ‘!ul Nova Scotls, Mo't'l or T'r'nto| 1 July, 1981..| 100
Ogilvie Flour MIlls Co ...........ve | 6 1 Deo |Bank of Montreal, Montreal. . ..., 1 June, 1982 Redeemable at 116
after June 1912,
Riebelieu & Ont, Nu Oo. ] 1 8ep. | Montreal and London...........i. 1 Meh,, 1015 108 |Redeemable at 110
Royal Electrie Co*, 4% 1 Oct.| Bk.of Montreal, Mont'l or London Oet,, 1904 .|....... ludn-»lq at 110
;I Jo:,nkl:lll'";l 5 IIJNIOI'. Bank ollonlrul 8t. Jobhn,N.B, {r? l:l‘ ........ p.c. redeemable
oron . | o y u L N PP ml after 1%
“ | . 31 Aug. ‘Bnlolw. London ...... 8 ‘_"-ml iog [TV v 196
|
Windsor Hotel , 4 340,000 | 1 Jan 1Jul )}
Winnipeg Eloe Street luuny |‘ 1,000,000 \ 1Jan. 1 July ¥ ”' . m: o4
Tolnl Ry & L I(hl L] 700,000 ' 1 Jan, lJuIy . l luly lDl' .
5 5,185,000 | I Jan. 1July|.. 1July, 1909..|,,
“ 5 1 4,000,000 | 1 Jan 1 July 1 July, 1900
HEAD OFFICE - - - TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF . .
ROLL-TOF DESKS,
FLATTOF DESKS,
TYPEWRITER DESKS,
OFFICE AND DIRECTORS TABLES
ARM-CHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE ST00LS

. WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY” Sectional Bookcase

This Bookcase combines in the highest degree
—CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY T9 THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM.

BABG(IGK & WILCOX, Limited, New, York Life Jsurance s Bde.
Tearent warer se . BOILERS
Are the MOST BUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTIOULARS AND PRICKES. TORONTO OPFICE, |i4 KING 8T. WEST
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New York Stock Exchange Quotatxon
lovlud every Wodnndly, Iry CUMMINCS & Co., ao lmd lmot. llow York cuy.

‘ Last Range for 1902 Kange for 1003 '.‘,,"'“u:;“'“ ol
Capital | Dividend Date Highest | Lowest  Highest Lowest Bid Asked
| | |
-
ki 53 ™ 2 o ! )
» 4 35| 3] W0
W | =’ » 9 "y
36 ) 10} 2 26 b
38y 52 43 o0 0,
i o0 0%} L ") )
1 113 112§ 19} 2 | e
96, 1'01 »9 7 [ w21
lu 101 :ﬁ z 9 ‘
o :‘ 9, -:! 9 "
7 64 70 81 654 -
". ﬂl ki) 70 Ty 7..’
:‘ 103 l?'; :2 :?3‘" 174
1 1 132
57 J‘ ue 4 «: rty
u’ 0 37 28] ”
20, 134) 204 194 ‘
RR 8| B | &
108} nol ml lw’ 161 i
1704 140 162 130 135 "
7l 228 176 183 181
) 15; 19 16 1 17}
“ % £ L] 0 »
Cleveland, Cincinnatl, Chieago & 8t 28,000,000 2 108 W 7 &9 8y g
¢ * Lorain & ivuou-.. Pnfd ....... 5,000,000 %! 4 " 80 80 %
Colorado 23000000 1) 110} 1:1 81} u’ €] W
8] | 1 31 u 24 M)
2 180 152 Lo 140 161 165
' 2 8 v 15 15 1
1 l:‘l‘ 1” n: l: l:'ll: |:‘!,
(i
I m B’ 75 243 250 B
I 51} s | £ o i
rnN | % [ . &, s
. ul 10 ’3’ u‘ ﬂ‘ %
3 42 31 3, )
6 7 6 o o
63, “ 57 [ 50 %
:N 66 1 lg;' Iu 101
157 148 i 137
51 a7y B | :51 38
0 1 64 | by 3
mn 4 51 “ [ 404 i
g8 & | & &3
1 1 [ 8
1 1 l:‘ l:‘ 135, | Nﬂ m’
174 135 11 127 131 1814
8y 20y » | L] 1
I‘I: 106 ur ‘.ﬁ
| &
3, o » M| :1 "
L 51 ] 3 | 85 e
1 9 115, o | 109§
I!‘ 1 17 | 2, 24
i WM Wy | 18 131
o7 |l @ | M 3
1 1" 1% 0 | 108 18
100 80y 6y 7 | 7% ™
=| n‘ ;ﬂ g. | ﬁl 30
n
un 90 -3‘ . ! 9
170 7 187 | W )
0j 54y 0] L 54
7 [ [ LT by
1’1 2 | 83, ~y
o 0 7 m :’t '::
1 2‘ ) 5 “
" 30
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Explanations have re-
made by several agents says the “.Etna
Bulletn where pay-roll  estimates appeared to  be
inadequate for the number of employees stated in the
application, that the apparent discrepancy wus accounted
for by the fact that the assured paid very low wages to
their ciiployees. We take this occasion therefore, to
state that the measure of our lability on a risk of this
kind must be actually gauged upon the number of em-
potwithstanding the fact that our premium is
jpon wage expenditure,

It is obvious, therefore, that the ac tual exposure is much
greater, in pmxmrlhnl to the premimn obtained, where the
seale of wages pald to employees runs very low,

It Is ulso true that the actual risk is greater where the
scale of wages runs very low, because the assured are
wore apl to have a large number of unexperienced und
ineficient employees and that they are much more apt to
pe dissatistied with their condition and improve every
opportunity offered for making claims against thelr em-
ployer, in event of accidental injuries.

This is a point worth the careful consideration of all
our agents in the study of the actual quality of risks they
to offer.—"lnsurance World.”

USD! - BABLE  LIABILITY Risks,

centl) en

ployees
pased |

may have

SovtTi DAKOTA'S NEW VALUED Pornicy LAw, recently
approved by the State Legislature, reads as follows:
section 1. Whenever any policy of insurance shall be
written to insure any real property in this State including
structures on land owned by another than the insured,
agalnst loss by fire, tornado or lightning, and that pro-
perty insured shall be wholly destroyed without criminal
fault on the part of the insured or his assigns, the amount
of the Insurance written in such policy shall be taken
conclusively to be the true value of the property insured.
and the true amount of loss and measure of damages.
Section 2. This act shall apply to all policies of insur-

ance hereafter made or written upon real property, in

cluding structures situated upon land owned by another
than the Insured in this State, and also to the renewals
which shall hereafter be made, of all policies heretofore
written in this State, and the contracts made by such pol-
jcies and repewals shall ve construed to be contracts
made under the laws of this State,

The court, upon rendering judgment against
an lnsurance company, upon any such policy of insurance,
shall allow the plaintiff a reasonable sum as an attorney’s
fee, to be taxed as a part of the costs,

Section 4. All aets and parts of acts in conflict with
the foregoing provisions are hereby repealed. This act
;hull take effect and be in force from and after July 1,
I,

Section 5,

CITY OF WINNIPEG
DEBENTURES.

Sealed tenders addressed to "'l'll(‘
Chairman of the Finance Committee’ e
and marked “Tender for Debentures,’
will be received at the office of the
City Comptroller, City Hall, Winni-
peg, Manitoba, up to 3.30 p.m., on

FRIDAY, 29th MAY NEXT.
for the purchase of

$690,960.19.
of City of Winnipeg Debentures

payable in Winnipeg in gold or its
ummlcnl Interest at FO PER
INT. per annum, payable
narlv at the Canadian Bank of Com-
merce, in London, England, New
York, Montreal, Toronto and Win-
nipeg, at holder's option.
3401321.. .. ..TUNNINg 7 years.
37.400,70” G Ry o »
87,086,45-: .. .. ’ 15

3(1),(1)4-3 N T aac ek 20
ey Tk SRRt i S
Sll)o-o(

19
Purchasers to take delivery in Win-
nipeg, and pay accrued interest.
Tenders may be for the whole or
No tender necessarily accepted. ?‘ur
ther information furnished on appli-

cation.
D. S. CURRY,
City Comptroller.

Winnipeg, April 18, 1003.

“Oldest Accident Assurance Co. In the world,"

Railway Passengers
Assurance Company

\Established 1849) OF LONDON, ENGLAND

Capital lully lumﬁbod .« + + + 985,000,000
Paid Up .« « + « 1000000
Claims p.ld ove .+ 23,000,000
Depo-ited with oomlnlan covemmom 100,000

ALL KINDS OF PERSONAL ACCIDENTAND
DISEASE POLICIES AND FIDELITY BONDS

Beginning Business " Good live Agents wanted inall
towns of the Dominion, apply to

HEAD OFFICE FOR CANADA, TORONTO
F. H.RUSSELL, Manager and Atlorney for Canada.

BRITISH EMPIRE

LIFEASSURANCE CO.

Established 56 Years
PUNIR = i e 5 S $16,3956,000

Reserves based on the New British Offices
O™ ® Mortality Table, with 3% interest,

A. McDOUGALD, Manager,
MONTREAL,

™ME Fome Life Rssociation

OF CANADA
INCORPORATED BY SPRCIAL A0TS DOMINION PARLIAMENT,

Head Office-Home Life Building, Toronto.
Agents Wanted in Unrepresented Districts

Apply to LT.-COL. A. FRASEK,

Room 22, Imperial Building, Montreal.

President, HON. R, HARCOURT, M.A., K.C.
Muu(mgmmwr A.J. PATTISON

The Equity Fire Insurance Co.,

TORONTO, CANADA,
WM, GREENWOOD HBROWN, General Manager.

.—ll“lll‘l. AGENTS —
Faulkner & Co,, Hallfax, N 8.,

Froad. uonuun wnwm i Jmsuﬂollmd"’.munr
no! , N. B,
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The Dominion of Canada
Guarantee and Accident »ﬁ%m

The undersigned is prepared to recelve

msun N N offers for the purvhue of debentures of
. on oo Y. :kw mumh'srm«mkml <uh:1.m dmn&s
n e Province o tol to &
amount in each case set opposite the
HEAD OFFICE TORONTO dlatrict, W1 ot euch deteiran et
guarantead by the Province of Man-
BONDS covorlnl all Positions of urmm.“;uul lssued under the provisions
o e Land t, ," and
Trust. umendments mm’:‘::'-‘m:m flmm’“ﬁm to
A d tp ' .P.ﬂ.' adapted for Business be in denominations of $1,00000 each,
ccident Policies ***cr Broiessiona: Mon. payable in hirty vears trom the dads
) waring hi ) °
4%, ROBERTS,  CEO. COODERHAM, bt ey at e U o B SR
SARsal Nontger. S Pre Qmuw‘:.ll I’I t No, 4, 3 WOw.00

a 8
H. WALKER, District Manager Prov. of Quebec, B i No. 6, 29.000.00
TEMPLE BUILDING, MONTREAL. o n No.Y 8, 000,00
. *  No 8 148,000.00

Alliance Assurance Company, Lid.| - & @ ¥i &%

No. 13, 10.000.00
ESTABLISHED IN 1824

WITH WHICH IS UNITED THE \1:" ll'l::;w‘?:n::reo{th‘i‘::h l‘:ol‘:‘;::al.b:
1902, and the accrued interest on same
|M R'AL ' I t al b add. the remaintr
CAPITAPLE FIRE 9;2':6350 i bt i e o “tho T ey
ay, 1K
g - b2 » All offe esse
g 4 nlu!lem‘ur:;, m‘v‘:twll(:l umr’l\-ml‘e\ntlﬂ ';ho?'
Head Office for Canada: Imperial Building, Montreal. Drainage District Debentures,” and
nll'lmtl f‘\'!\l‘:l ’inh‘u‘l 11"‘:1‘« not later than the
J a
v. M- WICKHAM' MGDOQQT- ‘lhh\nr\ of bonds to be made in Win-
. - s JOMN A DAVIDSON.
*rovine reasurer.
Fldel'ty BondS! Provinolal  Treasurer's Office, Win-
il nipeg, Manitoba, April 14th, 1908,

We furnish bonds for rmph \eeu of Banks, Railroad, (Incorporated 1876,

Express, Telephone, Telegraph Co.’s, ete. For Mercan-
tile and other corporations.  For all persons holding M ER‘ AN I l I E Fl RE
positions of public or privae trust. Drop us a card for

further information.

THE LONDON GUARANTEE & ACCIDENT INSURANCE COMPANY.
COMPANY, LIMITED All Policles Cuaranteed by the LONDON AND
D. W. ALEXANDER, Con. Mgr, for Canada, LANCASHIRE FIRE INSURANCE COMPANY
42 KING 8T WEST, TORONTO OF LIVFRPOOL

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - - - $1,000,000.
Provident Policies issued at all ages. Premiums from ten cents per month upwards. Plans, Life and Endowments.
Privileges, Cash Loans, Cash Surrender values and Extended Insurance.
HEAD OFFICE, - - 112-11 KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FEATURES OF THE COMPANY ARE :
Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . $ 800,605
KING WILLIAM IV. ., 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 . . 4,676,410

KING EDWARD VII. . 3,600,670 . P 11,186,406
In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,185,405

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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Fhe Sovereign Pank of Canada,

HEAD OFFICE, TORONTO

¥FICE, .

GINERAL MANAGER'S OF . MONTREAL
Capital Authorized . . . . . $2,000,00000
Capital Pald Up « « s« s+ « =« 1,286,00000
Reserve Fund S 8. 8- 8.8 4 STIDW

PRESIDENT: H, 8. HOLT, Esq.

VICE-PRESIDENTS :
RANDOLPH MACDONALD, Esq.  JAMES CARRUTHERS, Esa.
DIRECTORS.
A A. ALLAN, Fsq. ARCHIBALD CAMPBELL, Esq., M.P.
Hox. PETER MCLAREN. How. D, MCMILLAN,
JORN PUGSLEY, Esq. HENKY K. WILSON, Fsq.

BRANCHES:
, Milverton,

Newmarket, Ottawa, Perth, St. Catharines, Stirling, Stouffville, Sutton,
P.Q., Unionville, Waterloo, P.Q

Amberstburg, Clinton, Crediton, Harrow, Havelock,

INSURANCE AND FINANCE CHRONICLE.
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EASTERN TOWNSH IPS BANK
Capital Authorized, $2,000,00. Capital paid up, $1,089,390

. TroMAS, G, STEVENS, O, H, KATHAN
H. B, Browx,K.C, J. 8. ﬁn‘c-lu..

Head OfMce: SHERBEROOKE, Que.
J. MACKINNON, General Manager,

R, W, DenEsxRr, President;

Mount Albert, Markham, Montreal West End Branch, |

Branches : Province of Quebec—
Montreal, Roeck Island, Granby, "I‘:‘,
Waterloo k, d St inthe,
Cowansville, Richmond, Bedford, . Ormstown,
| Sutton, 8t. Johns, Windsor Mills

Province of B.C. : Grand Forks, Phonix-
Agentsin Canada : Bank of Mo ntreal and Brancher. A ents in 1 ondon, l‘in{
National Bank of 8¢ otland, Agents in Boston : National Exchange Ban
Agents in New York : National Park Bank.

Dresdver Bank, Hamburg, Berlin, &e
D. M. STEWART, General Manager

Of Importance to Trustees, Executors, As-
sociations, Societies and Private Individuals

o

o
allowed upon sums of $100 and upwards lodged in
trust with the National Trust Co., Limited, subject
to withdrawal upon notice,

NATIONAL TRUST CO.

) LIMITED.
Capital and Reserve, $1,300,000.

Offices and Safety Deposit Vaults:
153 St. JamesStreet.
A. G. ROSS, Manager.

5%
DEBENTURES

Issued from one to five years bearing 6°, interest,
uﬂublo hl"-’tlll{‘;
All the Information for the asking.

W rite To-day.

“standard Loan Company 1

24 Adelaide Street Kast, TORONTO,
ALEX, SUTHEKLAND, D.D. PRISIDENT.
W. 8. DINICK, MANAGKR.

.« THE . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO,

WE HAVE PURCHASED, AF CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal, Street Ry, Telephone & Ry. Bords
WHICH WE NOW OFFER, TO YIELD FROM
1o 5): PER CENT.

=i 1902 k-
THE BEST FINANCIAL YEAR

IN THE HISTORY OF

THE NORTHERN LIFE

POLICIES ISSUED, 81,119,728

Total Insurance in force . $3,172,6356 GAIN 1567
Premium Cash Income 99,490 “ 817
luterest Cash Tncome 10,532 “« 302
Total Cash Income 110,022 “  30%
Total Assets 332,044 S | 4
Added to Reserve . . " 54,307 “  46%

Ratio of Exp ol Decr d 167

Head Office, London, Ontario
JOHN MILNE, Managing Director,

BANKERS AND CORRESPONDENTS : Collections made at all ible points and d
In the United States—J. P. Morgan & Co., New York; The Standard o~
Trust Company. ?ﬂrl:dYu;I; (‘omme:ci}:l A\l’lu?n‘:lnl‘hnn'k, dnluelv; ll;,ir-nl Loa nd sa l
National Bank, P! elphia ; Atlantic National Joston ; Merchants-
Laclede National Bauk, St. Louls, Mo, ; National Live Stock Bank, € The na vings
State Savinge Bank, Detroit. 1In Great Britain—J. 8. Morgan & Co. Compan
London. In France — Morgan, Harjes & Co., Paris., In Germany—
« e « OF ONTARIO

84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN, Manager,J, BLACKLOCK
Vice-President, JAMES GUNN, Kuq. Becretary, W, N, LOLLAR

BANKERS:

IMPERIAL BANK OF CANADA, YANK OF NOVA SCOTIA.

4* Debentures
Debentures issued in amounts of $100 and uwpwards for & period

of from 1 to 10 years with iuterest at 4 per cent per annum
payable half-yearly.

&
*

Asseots . . . . $1,118,650.60

Liabilities to the public 120,002 63

Security for Dcbenture holders . 997,6067.13

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - > - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Feal Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James 8treet, MONTREAL

4::%* INVESTMENT

——AND—

WITHDRAWAL ON SHORT NOTICE
At present this Company will receive for investment sums of
#6500 and upwards, and gouarantee interest thereon at

4)7% per annum.
Each sum placed with the Company is held in Trust, and is
invested in most approved security. This security

is specially set agide to protect the foan.
Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on short notice. .
)eposit Boxes and Storage at reagonable rates.

1
MONTREAL TRUST & DEPOSIT C0'Y., 1707 noTRe DAmE 67,

A. M. CROMBIE, M.nqﬂ.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.°°

Fire risks accepted on almost every description of insurable prope rty
Canadian Head Office
67 BEAVER HALL, MONTREAL

J. E, E. DICKSON, Manager
Agents wanted throughout Canada,
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THE NET SURPLUS OF ASSETH
OVER LIABILITIES EXCEEDS THAT
OF ANY FIRE
THE WORLD.

INSURANCE CO. IN

live;'mpool

CLAIMSE TALID

EXCHED 200,000,000

CATITAL

CANADIAN BOARD OF DIRECTORS,
A F.Gar . Chairman
W. ) I

samt Vaixeey, Msg
SR ALEXANIDE R LACOSTY

1, Ksg
HANAN, Esg Deputy Chairman

K S CLovsToN, ¥sg

and ZONAON ana GlObe

AND ASSKETS EXCEED
CANADIAN INVESTMENTS EXCEKD - -

HEAD OFFICE —Canada Branch—MONTREAL Applications for Agencies invited

WM. JACKSON,
Depuly Manager.

ﬂnsurancz Co.

. $£01,000,000
# 3,000,000

in unrepresented districts,

G. F. C. SMITH,
J. GARDNER THOMPSON,

Joint Resident
Managers.

*“ Yhe Olcest Scottish Fire CfMco ™

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11.000,000,
HEAD OFFICE FOR CANADA, - MONTREAL

John C. Borthwick
Kooretary

Lars'ne Lowls,
Manager

Tofal Funds in Hand over $20,040,000

Head ofMce NOTRE DAME 8T,
CANADA Montreal

INCORPORATED BY

ROYAL CHARTER

Thc London Assurance

A.D. 1720

180

Yoars Old
W, KENNEDY
W. B. COLLEY

Provident Savings Life
Assuranee Gociely

OF NEW YORK,

Epwarp W S( o1T» PRESIDENT.

THE BEST COMPANY F OR PCLICYHOLDERS ano AGENTS

t Joint Managers.

pi ' emunerstive Business Con-

Society's General

Suecens Agents 't ermen Seck

pecthons way Apply b ewl Uftice or any of The

Agents

J. HENRY MILLER' Manager,
103 Temple Building, Montreal, Quebec, Canada

| The Mutual Life of Ganada

Solid and Progressive

Since its Organization in 1869

For 30 years THE ONTARIO MUTUAL LIFE
has paid to its l‘nlir_\hnlnl\-rs in eash : —

For Death Claims - . . « - $242452163
For Endowments and Aunuities . 764.462.31

For Dividends to Polleyholders - . - ce1.77
For Cash Surrender Values to Poleybolders - « - M 650,670 51
making $5,225,616.22, and it holds in Surplus and Hesorve
for the security of its policyholders on 4 and 3} per cent. basis
$6,424,5604.21, being a grand total paid to policyholders and
held for their security of $1) 6£0,210.43. This sum largely
exceeds the total preminms paid to the Company—the result of

43 vears' operations and actual favourable results count in
life insurance.

ROBERT MELVIN,
President

SUN

FOUNDED A.D. 1710

CEO. WECENAST,
Manager.

W. H. RIDDELL,
Secretary

INSURANCE
OFFICE

IHEAD OFFICEH
'nreadneedle Street. - London. Ene.

Transacts Fire business only, and is the oldest purely fire
sffice in the world. Surplus over capital and all b s
svceeds 8$7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, On',
H. M. BLACK BURN; Manager.

This Company commenced business in Canada by
d‘l ositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.
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The SiCKNESS Policies of

THE

Ocean Accident & Guarantee3
Corporation,  Limited

CAPITAL . . . 95,000,000

Cover disablement caused by any Sickness or Accident
I'he most liberal and attractive Policy issued by ar)

Company.
upn orrick . Temple  building, MONTREAL
CHAS. H. NEELY, General Manager. !
UL B ‘

CANADA ACCIDENT‘

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

|
\
‘s
I
\

R. WILSON-SMITH,
President,

T. H. HUDSON,
Manager.

NORTHERN

Assurance Company of London, Eng.
EsrasLisnso 1886,

Capital and Accumulated Funds. ........... $42,990,000
Annual Reven.e from Fire and Life Pre-
miums and from Interest on Invest-

ed Funds
Deposited with Diminion Covernment for
the Securlity of Policy Holders..............

OANADIAN BRANCH OFFICE ©
1730 Notre Dame Street. Montreal.

ROBERT W. TYRE, Manager

C. E. MOREPLY, Inmerior

MOUNT-ROYAL ***coupany

Authorized Clplul $1,000,000
HEAD CFFICE- !nndnd lulldmg. Montreal

President, RopoLPHE FORGET, Viee-President, Hox, H. B, RaixviLLe

6,658,000
238,000

INSURANCE AND FINANCE CHRONICLE.

Assets . . . .
Assurance Fund and all

J. F. CLEMENT Jv,, General Manager

Responsitle Agents wanted in Montreal and Prov, of Quebeo,

» uvnouonf ll 'l‘ul WOILD"
—— i —————————————

- EQUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMBER 31, 1902.
$359,395,638

other Liabilities . 284,268,011

Surplas . . .+ - 75,127 497
Outstanding Assurance 1 292,440 395
New Assurance . . 281,249,944
Income ‘ . W 69,007,012

J. W. ALEXANDE!', President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE': 167 St. James Sreet,
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier.

POSITIVE EVIDENCE <>

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillipps Square, MONTREAL

THE ...

Keystone Fire Insurance Co.

OF SAINT JOHMN, N.B.
NCORPORATED A.D. 1E6S. CarmvarL, 950C ,cC0,

Home Office - Prlnnn Street, Baint Jebn, N.F.

mnomo

HON, JOHN V, ELLIS, ALFRED MAKKHAM
President.

J.J. KENNY,

estorn Am oo Co

HON. GEO A. OOX,
(Pres eaident Wosi unAneoOo,, (Vieo-President
ALl IXANIDII P. IARNHII L. PKUD!I(ILI J G INOWlTON
K. LKER W, FRINK

A. ummu'« IIAHT‘I‘ Secretary.

Vice-r resident,

CABLE ADDRESS

R. WILSON-S

FINANCIAL AGEBNT

MI'TH

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SFCURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

CHRONICLE

Member of the Montreal Exchange
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Scottish Unlon & Natlonal

Insorance Company of Edinburgh, Scotland,
ESTABLISHED I824.
L A R N g

Why Work for the Manufacturers’ Life ?

A very pertinent question. The
reason is because it is always well 10
work along the line of least resistance.
The marvelous growth of the Company

Total Assots, - - 44,763,43" " .
Deporited with Dominion Govornmnt. - 1325,00¢ shows that its agents have hit upon
Invested Assets in Canadas, - - 2,108,20! this line. The way of the Agcm s

North American Department, Hartford, Ot;nn., U.B8.A.
JAMES H, BREWSTER, Manager,

WaLTEn Kavanaom, l(um-nl A.am. Montreal.
MEDLAND & JONKs, Toronto,
A O ARCHIBALD, ~ 'I-nlpu

made easy. Among other things the
seperate department for Total Abstain-
ers brings them much business. Owing
to recent promotions the Manufacturers
have still a few openings. Address :
R.JUNKI!N, Ass't Manager, Toronto,

Continental Life Insurance Company

HEAD OFFICE . = =« =« Toronto

ot wesomeerenn | T WATERLOO

Ceneoral Mansger. -  CEO. B. WOODS, MUTUAL FIRE INSURANCE COMPANY,

Seocretary, CHARLES M. FULLER e ENTABLISHED IN 186§ —

Splendid openings for three first-class men as Pro- Head Office, - - - WATERLOO ONT
vincial Managers for the Provinces of Quebec, New A YA T

Erunswick and Nova Scotia. TOTAL ASSETS - - 334,083.00
POLICIES IN FORCE, 25,107
ding 1 of all olasses of insurable proper y have the optior of

neuring at STOCK RATES or on the Mutual System,

RIGHT and FAIR | osomes mamsaLL,  FRANK watoHT,

J.A.STEWART, 'Ilmvl. WM. SNYDER,

" s R. Vice Presiden
xlllu right plans of Life Insurance, honest in pur- THOMAS OB, kbl
!

puse, correct in principle, fair methods of deal

ing with policyholders and agerts, impartial in treat- c°'"n“d

ment, just in settlcments—all cardinal aims of the Pl' ress

management of the UNION MUTUAL. 4
s———

Union Mutual Life Insurance Gt_).

PORTLAND, MAINB.

Frod. E. Richards, President,
Arthur L. Bates, Vice-President,

Good Agents always welcome ; satisfactory territory open
for men of that stamp ,

During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending toits up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofut st
THREE SEPTENNIALS PERIODS,

Year Cash income. Assets, Policies in foree

1881 $39,613 $88,763 $1.221.M

o [xctl.S“}R l-IF[ INSUHANBECO L ‘ s ey brg 4 .

1595 681,478 2,500,618 15,779,535

e 1902 1,270,840 5,010,813 30,927 961
TN. LOWEST DEATH RATE OF ANV A strong progressive Canadian Company giving ex
COMPANY of the same age. cellent returns to its policyholders, therefore maki {

.o‘. HOW MUCH BUSINESS WE CAN WRITE a desirable Company for agents to represent,

but HOW COOD the BUSINESS, IS OUR AIM. THREE ACTIVE AGENTS WANTED.
Good Agents Wanted THE NORTH AMERICAN |.|FE

Head Office : Toronto, Assurance C°'“°“"..Y'
Home Office ; . . TORONTO, ONT,
£ MARSHALL, DAVID FASKEN, S SEANAN, Shiaading Bouie

ADDRESS :

HENRI E, MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.

For Agenciesins Western Division, Province of Quebee and Fasterr
Outario, apply to

WALTER |. JOSEPH, Manager,
151 St. Jumes St. MONTREAL.
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['he Canada Life's new business
actually paid for in 1902

was $8,400,000,

the larg-

est amount in the Com-
pany’s successful record of

56 years,

Established 1822.

National Assurance GComoanv

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5,000,000,

Canadian Branch':
frafalgar Chambers, 22 8t. John Street, Montrca
H. M. LAMBERT, Manager.

PHCOGGENIX
Assurance Company of London, England.

ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 8t. James Street, MONTREAL.

Marine Insurance.

Exports, Imports, Registered Mail

BOND, DALE & CO'Y.

30 St. Francois Xavier Street,
MONTREAL.

Founded 1797

NORWICH UNION

Fire Insurance Society
O

NORWICH, England

Head Office for Clx;l:l:—:“.i— _. +« + TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

INSURANCE AND FINANCE CHRONICLE. 629

INSURANCE COMPANY
Crganised 1702, Incorporated 1704

North Amerlca.

FIRE . . f PHILADELPHIA ‘MARIN!
Clplhl, - . ® '8'000.000
Total Assets, - - $10,702,683.61

ROBERT HAMPSON & SON, Gen. Agts. for Onnads
Corn Exchange, MONTREA

(IMPERIAL LIFE ™
A Cood Position Open

THE IMPERIAL LIFE ASSUR-
ANCE CO. has an opening for a Gen-
erel Agent for Sherbrooke and Vi-
cinity.

Only man of energy and good character,
possessing business ability, need apply.

urance Company
of Canada,

€. 8. MILLER Provincial Manager,
| 260 st. James St. MONTREAL, QUE. |

T yE

NATIONAL LIFE ASSURANCE COMPARY

of CanaADA,

AUTHORIZED CAPITAL, $1.000,000

Ellas Io;on. Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Ceneral Agents Wanted in every county in the
Province of Quebec.

Apply to Head Cflce, Temple Bullding, Toronto

Montreal Office, |80 8§t. James Btreot.
Bell Telephone 2140,

GREAT-WEST
I.LIFE POLICIES

— A

THE BIGCEST MARCH YET I 11

Thanks to.the assistance of our Policyholders
throughout Canada in response to our
circular and Annual Report, the applica-
tions received in March make

a new
record
A copy of our last Annual Re l rt, which has been so well re-

ceived by our Polieyholders, onr Agents, and the public
gene srally, will be sent on application to the Head Office
or any of our Branch Offices as follows

Head Oftice, WINNIPEG, Manitoba,

Montreal : Merchanics Institute Building.

Toronto : 18 Toronto Street,

st. John, N.B. : 74 Prince William Street.

Vancouver : Inns of Court Building
Norman Block.

Calgary :

et A e e e S R
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HEAD OFFICE' - - TORONTO
OoLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Caplital, - - =  $1,000,000.C0
Total Assets - - - 1,864,730.18

Losses pald since organization, $22,527,817.67

DIRECTORS :

Hon. CEO. A. COX J. 4. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P H SIMS, Secretary.

How, 8, C, WOOD
E. W, COXx
THOMAS LONG

EVANS & JOWNSON, Conaral Agents,
17238 Notre Dame Street, - - MONTREAL

WESTERN ~

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881,

Head Office, - - - TORONTO

Annual Ineome, OVer... ..o 8.636,0C0
LOSSES PAID SINCE OMANIIA'I’IOI. $32.907 CCO

DIRECTORS !
Hon. GEORGE A. COX, I"afnt,

J. J. KENNY, Vice Irevident and Mamaging » Lirector,

W, R BROCK
J. K. OSBOKNE

|
Hox, 8, O, WoOD |
|
GEO. R, R COCKBUKN |
|

GRO. McMURKRICH H.N, BAIRD

E R WoOoD |
. -
Agenocies in all the priveipal Clries and Towns in Osnsds
and the United States.

FINANCE CIiIRONICLE. May 1, 1903

Capacity

for business receives its speediest
reward in the selling depart-
ment.

If you think you have the
ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
giveme bank or other gocd refer-

ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurarce Ccmpany of New York,
32 NASSAU STREET
NEW YORK, N.Y.

Head Office : Toronto.

e Ontario Flccident

'lnsurance Company

Beg to announce the Immediate issue
of an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction
The Broacest, Most Unique and Best

Contract of the kind ever issued.
A Model Policy.

Agents desiring particulars of this policy
at first hand will please address the Com-
pany immediately at either Tcronto or

Montreal.
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Pheenix of Hartford,

CONN.
CANADA B8RANCH

Head Office, MONTREAL.
J. W. TATLEY, lnnnger

Total Losses Paid Since Organ- a4
itation of Company 849 687,884.61

THE ROYAL VIGTORIA

hEAD OFFICE

MONTREAL

LIFE INSURANCE COMPANY Capita)
$1,000,000
Market value of securities deposited with Dom. Gov'mt. $202,800.00
The 1 rt for 1902 will show the following inerease over 1901
Cash Iy sisasse TR O Increase, ,, 12 per cent,
1 1% \..I esssesseee 1,353,167 00 Inerease, 22 per cent,
Jus Foree, 3,535,800 00 lnerease,,... 31 per cent,

(e In per cont. of ratic v-ld-ulhwum-(-Im in foree 40 per cent,
per cent of ratio of expenses to Ins, in force,
b . per eent. of ratio

.M per cent,
. .H per cent,

HECORD OF FIVE YEARS' PROOR(S'
Boiros B :-_47; $ 921,500 00
come, ... €7436 86 Tosurance in force 1707207 0
1 me : 95,410 47 118,880 00
noom e 104 406 N7 702,455 00
. 137 |6L NGO 00

of expenses to income.......

8 Insurance in foree

Insurance in toree
Insurance in force ,,

122 00 Tnsurarce in foree

\g anted in all unrepresented districts, Liberal commissions
will be pald for business  Applications for sgencles confl-
dentinl,  Addross : Head OMoee, Montreal
DAVID BURKE, A LA, F88,
General Manager,

Geo. F. Cumminge, T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.

20 Broad Street BROKE RS New York City.

Suitable for Institutions, Estates and Private Investors

STOCKS

In Amount to suit Customers,

espondence solicited. Deal direct with New York
l.xchange house and avoid local charges.

e Ba s diiaod e B L A0l Uittt Bl eeily S i o
.
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Employers Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Cempany in the World.

CAPITAL $85,000,000

CANADIAN COVERNMENT DEFOSIT - 120,450 '

MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Permsonal Accident, Sickness, Liability ana
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

ELDER, DEMPSTER & CO.

BEAVER LINE.

Last Winter Sailing. The fust and pleasant steamer.
“LAKE SIMCOE'
sails from 8t, John, N.B,, to Liverpool direct on
SATURDAY APRIL 28, 1003
Her staterooms are all outside and the Dining Saloon is ox-
tremely handsome, and has a large seating capacity.

Secure accommodation early to get choice of staterooms,

| RATES ———@
faloon, . + + s+« +« %50.00 andupwards
Second Cnbln. * + « s« 37.80
Stearage . . 206 »

Apply 1o any n(a nt ¢ llln Line or to

ELDER, DEMPSTER & CO,

6 B¢, Sacrament Street, Montroal,

THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President,
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director,
DIRECTORS FOR PROVINCE OF QUEBEQ :
Hon. Henri B, Rainville, Lieut..Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson,
STANLEY HENDERSON, General Manager, Provinee of Quebec,
Offices : Victoria Chambers 232 MeGill 8t., Montreal,

Reliable Agents can obtain liberal contraets upon furnishing satisfuctor
references.

COMMERCIAL UNION

Capita! Fully Subsc:ibed = = = $12,600,000
Lufe Fund (in speciai trust for Life 1 olic, Helaers) 12,226,600

Total Annual Inccme, exceeds - 10 00000
Total Assets, excced - - - 30,000,000
Deposit with Com. Govert mert exceccs -  £00,000

HEAD OFFICK (ANALVAN PRHAMNM:
1731 Notre Dame Street, - NOMNTREAL
J:. MCCRECCOCR manager

Applieations for Agencles sollcited In unrepresented dis-
tricts,

T e e g WM TSRS 4 S
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ROYAL INSURANCE CoO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company

Head Officg, - - - Hamilton, Canada.
Capital and Assets . . . . . $2,612,387.81
Surplus to Policyholders . s . . . 1,0387647.33
Paid Policyholders in 1802 . . o v 201,411.68
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director. Supt. of Agencies
H. RUSSEL POPHAM, . e Provincial Manager.

L ‘»IIOTAILIIN(D I.ﬂl“o

Standard Life Assurance Company

OF EDINBU RGH. SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS, e wmemnn e o . 860,136,000

INVESTMENTS IN OANADA,  cove e s e, 14,930,000
DEPOSITED WITH OANADIAN GOVERNMENT, over ... . 5888 000
Low Rates, Absolute Security, Unconditional Policies,

Claims settled immediately on proof of death and title, M- No delays, "
D. M. McCOUN,

Manager for ¢ a
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A E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT S og ®
whge | Securities
Bond- enitable for Depoeit with Government Alwaye on Hano

G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railway, Municipal k Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Rallway Bonde bolfli and sold,
Can always supply bonds for deposit with L G
ment.

—_—

S8TOCKS.

Xew York, Montreal, and Toronto Stoek purchasedfor Onsh or on margin
and earried at the lowest rates uf interest.

H. O'HARA & CO.

30 TORONTO 8T, - . - - TORONTO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member TorontoStock
Exchange), W.J O Hara (Member Toronto Stoek Kxohange)

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - & . MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonde
and Securities BOUGHT and SOLD. .

Investments sultable for Insurance Companies and
Trust estates always on hand.
~ of Montreal Stoek
Oable Address : * HANBON,

We want to do your o o S5 S

PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON
23 St. Nicholas Street, Montreal

: 633
ESTABLISHED 1809.
Total Funds Excoed Canadian Investments
$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A. MACNIDER, Chairman
HON. GEO. A, DRUMMOND
] CHAS, ¥, SISE, EsQ
G. N. MONCEL, EsqQ.

Head Office for the Dominion 78 8t. Francois Xavier Street

MONTREAL.
Ageonts in all Cities and Principal Towns Iin Canada
RANDALL DAVID » Manager.

' ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, $480,100

sited with the Dominion Government
PO or the protection of Policybolders 54,634.69

Directors,

S.F.McKINNON, Esq., Pres. J.J.LONC, Esq., V-Pres.
S. F. McKinnon & Co., Toronto, The T, Long Bros. Co., Collingwood
ARMSTRONG DEAN, Manager,

Applications for Agencies throughout the Province of Quebec

are invited. Address : E. A. LILLY, Montreal,
General Agent for Prov, Quebec.

UnionAssurance Society

OF LONDON.
(Instituted in the Reign of Queen Ann, A.D,, 1714).
Capital and Accl lated Funds d $16,000,000
s amotme s

One of the oldest and strongest of Fire Offices.
Canada Branch: 260 St. James Stroet, - - MONTREAL
T. L. MORRISEY, Manager.

Even among the many record-
breaking years the Sun Life of Canada
has had, 102 takes a place in front,

&
A

Business written in 1902
$15,685,686.22

RADNOR....

“ Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Radnor is bottled only at the 8Spring.

FOR SALE EVERYWHERE.

'MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office, - Manchester, Eng.
Canadian Branch Head Office, TORONTO.
JAMES BOOMER, T. D. RICHARDSON,

Manager. Assistant Mavager

e
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DIRECTORY.

@ik
R4

McCARTHY, OSLER, HOSKIN & HARCOURT &

Parvieters, Solivitors, Etr.
Home Life Building, =« - Victoria Street
TORONTO.
Jobhn Hoskin, K.O., ¥F. W. Harcourt, W. B. Raymond,
H. 8. Osler, K.U, Lelghton G, MoOarthy, K.C,,
D. L. MeOarthy, O, 8, Maclunes, Britton Osler, A, M. Stewart,

C. ). Fleet, Alex. Faleoner, J. W, Cook,

FLEET, FALCONER & COOK
Bdvocates, Barristers and Bolicitors,

standard Bullding, 157 8t, James Street,

MONTREAL
L, K.O Reuxinx Onoss, KO,
-~ "A\l| Wy J, Brows, K¢ W. PRESCOTT SHARF,
K. U MeMicHaAkL,

HALL, CROSS, BROWN & SHARP

Advoocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 St. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 184,

Total Assots $44,222,472,83
Invested Funds 23,060,472,83
Invested In Canada . 2,020,040.60

Montresl OfMice: — 117 St. Francols Xavier Street
WALTER KAVANACH, Chlef Agentand Seoretary,

Bell Telephone Main 771

F. W. EVANS C.R.C.JOHNNBON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Torento

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Man~hester, Eng'and
HOME INSURANCE CO,, of New York.

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etec.
Sydney, Cape Breton, Nova Scotia,

Collections, Real Estate, and Mining Business Recelve

Special Attention,
A.J, G. MACECHEN, LL.B. JOHN J, MACCABE

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada,

J. STewanr Torrxn, K.C. FRANK H. Puivesy
WiLniaw J, TUPPres, GRORGE D. MinTy,
C. McTavisn, WALLACE McDoNALD

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and
Commissioners for State of New York and Provinces of Untario and British
Imperial Bullding--Ground floor,

Volumbia,
TRADE MARKS

PATENTS e
FETHERSTONHAUGH & CO,

Canada Life Building

Montreal.
Also Toronto, Ottawa and Washington

C. W. ROCHELEAU
General Insurance Agent,
Guardian Asuranee Co.
Koyal lnsurance Vo,
Commereial Union Assuranes Oo
RBritish America Assurance Co.

THREE RIVERS, Que

EDWIN P. PEARSON,

D. MONROE,
General Agent for

ROTAL AND OTHER BRITISH
INSURANCE COmPANIRY
CORNWALL, ONT,

HATTON & MCLENNAN

e AGHNT ADVOCATES,
sorthern uu::lno Company, L 72:' ';‘;'l::"'"' ““"'“a‘l'm“
JosnecticutinsuranceCompany MONTREAL.

Orrices

Adelalde 5t. Basy. TORONTO

J Cassik Harrox, K.C,
FRANCIS MCLENNAN, B A BCL

Solteitors for the Bank of Montreal, The Bank of British North Am
erioa, The Merchants Bank of Canada, National Trust Co., Lud, The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Usn
adian Pacifio Railway Company, Ogilvie Flour Milis Co., Lud,, The Hudson's
Bay Company, ete., The Untario Losn & Debenture Uompany, ete,, ete,

| Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, otc,
Oftices : St. Paul Bulldidg, HALIFAX N. S, and Royal Bank Buillding
SYDNEY, C B,

R. E Harris, K C., W_A. Heuwry, LL.B,, C. H, Cahan, LL.B,,
H. B, Stairs, LLLB G, A, K Kawlings, LL.B,

Cable addres; ** Henry," Halifax Codes : A, B, C, MeNelll's,
“ Heury,"” Sydney Directory, Lieber's.

MEDLAND & JONES
GQENKERAL INBURANCE AGENTS,
KEPRRARNTING .

SOOTTISH UNION & NATIONAL INSURANCE 0O
GUARANTEE COMPANY OF NORTH AMERICA.
INSURANCE COMPANY OF NORTH AMERICA,

CANADA ACCIDENT ASSURANCE 00,

TORONTO

Pr Rall BuiMding.
’ { Gormer AIN and BAY STREETS Tel. 1067

rva INSURANCE

and FINANCE c&ron icle

Pubbished every Friday,
AT 151 ST, JAMES ST, MONTREAL'
RWILSUNSMITH, Proprietor,




sl Gaagii ) LA S i i ad -

May 1, 1003

INSURANCE AND FINANCE CHRONICLE.

635

BANKS

Capital Paid-ap  $2,683,051
Keserve Fund, - 2,711 926
Head Office, Halifax,N.8.
BOARD OF DIRECTORS:

Thos. E. Kenny, Esq., President
Thos. Ritchie, Eaq., Vice-Pres't

THE ROYAL BANK
OF CANADA WY B Pt R ™

Chief Executive Office, Montreal, Que.
£ 1. Peasc, Gene ral Manager : W. I Torrance, Superendent of Branches
W. . Brock, Inspector,

Branches.
Antigonish NS Louishurg, € B Pictou, N 8§ Sydney, Victoria rd
pathurst, N 1 Lunenburg, NS, Pt Hawesbury,~N.8. Toronto, Ont
tor, N8, Maitland Rexton, N.B Truro, N.8

B Rossland, B.C
Sackville, N B,

Vancouver, BC

ridgewator
:!y..'ﬂuuv! wn, pE1Moncton, B
Vancouver, East

palhousic. N 1) Montreal, Que

porchestcr. N B Montreal, Wet Endst ;nhn. NB End, BC
Fredericton, N B. Nanaimo, BC. St. John's, Nfd, Vietoria, BC.
Grand Forks. B C, Nelson, B.C. | Shibenacadie, N8 Westmount, P.Q.
Guysboro. NS, Newcastle, N B, Summerside, r.e1. Weymouth, NS
Halifax, N S Ottawa, Ont Sydney, C.B, Woodstock, N.B,
Londondlerry, N8 Pembroke, Ont

Agencics in Havana, Cuba ; New York, N.Y. ; and Republic, Washington.
-

The DOMINION BANK.

CAPITAL .. - . .. $2,800,000.
RESERVE FUND $2,500,000.

Directors.
g, B, O8 , President.
W. D. MATTHEWS, Vice President

[ Eaton, William Ince, James J. Foy, K.C.
W. R. Brock, A, W. Austin
MEAD OFFICE, . . TORONTO.
Branche®.
Guelph, Napance, Uxbridge,
Huntsville, Oshawa, Whithy
Litlsay Orillia, Winnipeg

aforth,
Toronto

Gravenhurst, Montreal, $
Queen Street West (Cor. Esther Street
Oueen street Kast (Cor. Sherborne ),
Ring street East (Cor, Jarvis),
Dundas Street (Cor. Queen),
Spadina Avenue (Cor College), " .
Drafts on all \nuh of the United States, Great Britain and the Continent
of Europe bought and sold. . & :
Letters of Credit issucd available inall partsof Europe, China and Japan

T. C. BROUCH, Ceneral Manager.
THE BANK OF OTTAWA.

CAPITAL (Fully Paid Up) .. 82| 000.00
REST o = I, ,000.00
BOARD OF' DIRECTORS.
GEO. HAY, President DAVID MACLAREN, Vice-President
Henty Newell Bate, John Burns Fraser, Hon. George Bryson,
John Mather, Henry Ke Iy Egan, Denis Murphy, George Halsey Perley

Head Office, OTTAWA, ONTARIO.
GEO. BURN, Gen. Manager, D. M. FINNIE, Ottawa Manager,
L. C. OWEN, Inspecting Officer.

BRANCHES.
Ottawa, Ont

Alexandria, Ont.  Hull, Que Rat Portage, Ont,

Amprior, Ont Keewatin, Ont Bank St Renfrew, Ont
Avonmore, Ont Kemptville, Ont, “ Rideau St Shawinigan Falls,
Bracebridge, Ont. Lachute, Que oson e

Carlet | ce,Ont. Lanark, Ont Parry Sound, Ont. Smiths Falls, Ont,
Cobden, Ont Mattawa, Ont Pembroke, Ont.  Toronto, Ont

Montreal, Que
Maxville, Ont

Portage la Prairie, Vankleek Hill,

Dauphin, Man
Man Ont

Emerson, Man

Granby, Que North Bay, Ont Prince Albert, Winchester, Ont,

Hawkeshury, Ont Sas Winnipeg, Man,
Agents in Canada, BANK OF MONTREAL.

FOREIGN AGENTS: New York—Agents Bank of Montreal, National

National Bank. Boston—National Bank
onal Bank, Massachusetts National Bank

Merchants
nial

Bank of Commerce
of the Republie, Col

Chicago— Hank of Montreal, St. Paul—Merchants National Bank. Lon
donPure s Bank, Limited. France—Comptoir National D'Escompte de
Paris. ludia, China and Japan—Chartered Bank of India, Australia and
Japan

THE ONTARIO BANK.

Notice is hereby given that a divi-
dend of 3 per cent. for the current
hali-year has been declared upon the
capital stock of the Institution, and
that the same will be paid at the bank
and its branches on and after
MONDAY, THE FIRST DAY OF

JUNE NEXT

The transfer books will be closed
from the 18th to the 31st May, both
days inclusive.

The Annual General Meeting of the
Shareholders will be held at the
banking house, in this city, on Tues-
day, the 16th day of June next. The
chair will be taken at 12 o’clock noon.

By Order of the Board,

C. McGILL,
General Manager.

ronto. Apru A

THE BANK OF TORONTO.

Dividend No 94

Notice is hereby given that a Dividend
o five per cent. for the current half-

year, being at the rate of ten per cent
per annum, upon the paid-up Capital of
the Bank, has, this day been declared,
amd that the same will be payable at
the Bank and its branches on and after
Monday, the first day of June next.
The transfer books will be closed
from the sixteenth to the thirtieth days
of May, both days incusive,
By order of the Board
D, COUTLSON,
General Manager,
Toronto, Toronto,
April, 193,

Bank of
2th

BANK OF NOVA SCOTIA.
Capiinl Paid up INCORPORATED 1852

2,000,000 00
o 3,000 060,00
HEAD OFFICE, HALIVAN,
DIRECTORS,

Jorx Y. PAVZANT, President. CHARLES ARCHIBALD, Vice-Presi lent,

1. BORDEN, G, 8 CAMPRELL, J. WALTER ALLISON, Hicron MUINNES
General Manager's Office, TO-ONTO, ONT.
H. C. McLrop, Genernl Manager D AUATERs, Supt
Geo. sanderson, Inspector W, Caldwll, Inspectos
BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Dighy,
Glace Bay, Granville Ferry Halifax, Kentville, Liverpool, New G w,
North Sydney, Oxford, Parrsboro, Picton, Pugwash, Stellarton, Syduey
Mines, Westville, Yarmouth

In New Brunswick —Campheliton
Newcastle, Port Elgin, St John, St
Stephen), Sussex, Woodstock
In Manitoba —Winnipcg
In Prince Bdward Island —Chario
In Que ontreal and Paspe

oIn ntario nprior, Berlin, ¥
In New foundland—Harbor Grace
In West Indies—Kingston, Jama
1n United States—loston, Mass,,

IMPERIAL BANK OF CANADA

Iranches,

Fredericton, Moncton,
Andrews (sub. to St

Chatham
Stephen, st

ctown and Summerside,

o and Toronto,
nd St. John's

\
and Chicago, 111,

CAPITAL AUTHORIZED $4,000,000
CAPITAL PAID UP 2,064,704
REST ACCOUNT 2,620,076

DIRFEC
T. R. Menrirr, President,
WILLIAM RAMSAY,

ORS.
D, R, WiLKIE, Vice-President
ROBERT JAFFRAY, T. SUTHERLAND STAVNER,
ELias ROGERS, WM, HENDRIE,
HEAD OFFICE, TORONTO.
, General Manager, E. HAY, Ass't General Manager,
W. MOFFAT, Chief Inspector.
BRANCHES IN ONTARIO,

Fssex, Ingersoll, Ottawn, st Catharines,  Toronto,
Fergus, Listowel Port Colborne,  Sault Ste. Marie, Wellan |
Galt Niagara Falls, Rat Portage, St Thomas, Woodstock,

Hamilton, North Bay,
BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA,
Hrandon, ) ' Nelson, B | Rosthern, Sask

N
Calgary Alta Prince Albert, Sask Strathe , Alta,
Cranbrook, B Portage La Praine, Vancouver, BC
monton, Alta, Man Victoria, B.C
b uson, RO Regina Assa Wetaskiwin, Alta,
Golden, BC Revelstoke, B.C Winnipeg, Man
AGENTS—London, Eng , Lloyd's Bank, Ltd, New York, Bank of Montreal,
Bank of America. Paris, France Credit Lyonnais

Letters of credit issued negotiable at Branches of the Standard Baunk of

south Africa, Limited, in Transvaal, Cape Colony, Natal, Khodesia,

OFFICES TO LET

The suite of Offices with vaults,
now occupied by

R. WILSON SMITH, MELDRUM & CO,
STANDARD BUILDING. 157 St James Street,

will become vacant on May 1. Reot Moderate.  Offices suitable
for insurance companies, lawyers or accountants, etc.

Apply to
R. WILSON SMITH, MELDRUM & CO,
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Bank of Montreal,

ESTABLISHED 1517,  INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL (all paid up) $12,000,000.00
Reserved Fund . 8,400,000.00
Undivided Profits, 165,866.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

RT. HON. LORD STRATHCONA AND MOUNT  Hown. G. A. DRUNMMOND,
RovAL, G.C MG, President, Vice-President
A. T Paremson, K K. B GREENsSHIELDS, Hsq.
SIR W, C. MACDONALD, 1 B. Anuus, Esq. A. F. GavLr, Esq,
James Ross, Esq. R. G, Remn, Kaq.

E. 8. CLOUSTON, General Mamacer.

A. MAcNIDER, Chief Inspector and Superintendent of Branches,

BRANCHES IN CANADA.

< H. V. MurepiTH, Manager,

MONTREAL -

ONTARIO. ONTARIS, . Lower Provinees.  British Columbla.
Almonte, Ottawa, ontreal. Chatham, N.B.  Greenwood,
Belleville Perth, “ W.H. Br. Fredericton, N.B., Nelson,
Brantford, feterboro, “ Selgneurs Moncton, N B,  New Denver,
Brockville,  Picton, St. Br, St John, NB, New West
Chatham, Sarnia, Point St.Chs, Amherst, N 8., minster,
Cornwall, Stratford,  Quebec, Glace Bay, NS, Rossland,
Descronto, St. Marys, Halifax, NS, Vancouver
Fort William, Toronto, Nanitoba & IWT Syduey, NS, Vernon,
Goderich, “Yonge 8t. Winnipeg, Victoria.
Guelph, Branch Man.
Hamilton, Wallaceburg Calgary Alla,
Kingston, Tet hrldg‘v.

Alta.

Lindsay,
s Regina, Assa

In NEWPOUNDLAND : 8T, JOHN'S, NFLD,, BANK OF MONTREAL,

IN GREAT BRITAIN | LONDON, BANK oF MONTREAL, 22 Abchurch Lane,
KO, ALexaNpek LaN

In e UNiTed StaTes : NEW S, R V. iunoex, and J. M, GREATA,
Agents, 5 Wall Street, CHICAGO, BANK OF MONTREAL, J. W, bE C,
O GRADY, Mamager,

BANKERS IN GREAT BRITAIN ¢ LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provincial Bank of Kngland, Liverpool, The Bank of Liverpool, Ltd.
scotland, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES | NeW YORK, The National City Bank,
The sank of New York, NBA. The National Bank of Commerce in
New York, Bostox, Merchants National Bank, J. B, Moors & Co.,
Burraro, The Marine Bank, Buffalo, SAN FraANCISCO, The First
Nationa! Bank, The Anglo-Californian Bank

Bank of Britsh or@ America,

Established in 1836, Incorporated by Royal Charter in 1840,

Capital Pald Up . $4,860,607.
Reserve Fund ~ 1,808,000,

Lowpon Ormion: & QRACECHURCH STREET, E.C.

COURT OF DIRECTORS.
. 1. Bropie HeExny R FARRER
ONN JaMEs CATER Ricuarn H. GLyN
GroRGE D. WHATMAN K. A Hoare
A G, WaLLis, Secretary

H. J. B. KexpaLL
FREDERIC LUBBOCK
M. C. G, GLywN

W. 8. GoLopwy, Manager,

MHuap Orpice in Canapa: ST. JAMES ST., MONTREAL.
H. STIKEMAN, Gen. Manager J. Brmsey, Supt. of Branches.
H. B, MAackrNzik, Inspector,

Branches in Canad

Sutarie Quebec Nora Nestin British Columbla
London Montreal Halifax Ashcroft
Brantford St Catherine Greenwood
Hamilton Street Wanitoba Kaslo
Toronto Quebec Winnipeg Rossland
Toronto Junction Brandon Vancouver

Sub-branch Yorth Weat 1 Victoria
Midland Bras: st Territories
Fenelon Falls b ot Yorkton
Kingston St John Rosthern Yukon Torr.
Ottawa Fredericton Battleford Dawson
Weston

Agenciles In the United States.
New Vork,
2 Wall Street, W, Lawsox and J C. WeLsn, Agents
SaN Fraxcisco
10 Sapsome Street, H. M, J. McMicuars and J. K. AMBROSE, Agents,
CHICAGO
Merchants Loan and Trust Co,

LOXDON BANKERS . The Bank of Eogland. Messrs, Glyn and Co
»rs - Liverpool—Bank of Liverpool sScotland—National |
Limited, and branches.  Ireland—Provincial Rank of
Ireland, Lin and branches; ) nal Bank, Limited and branches
Australia—Unjon Bank of Australia. New Zealand—Union Bank of Aus-
tralia. India, China udr'--—unmuuk Bauk of India, Limited. West
Indies~Colonial Rank. Paris—Credit Lyonnais.  Lyons—Credit Lyonnais.
Jesues Ciroular Notes for Travellers availalie in all parts of the
Drafts on South Africa may be obtained at the Bank's

Published by R, Wilson-Smith, at 161 S, James Btroet, Standard Chambers, Montreal.

THE CANADIAN BANK OF COMMERCE.
Norice 18 Hereny Gives that it is the intention of ﬂ
Canadian Bank of Commerce, after publication of this
Notice for four weeks in the “Canada Gazeti. ' and Iy
the “Monetary ‘1imes,” a newspaper published in the
City of Toronto, to apply to the Treasury Board for g
Certificate approving of the following By-law of the Can. 1
adian Bank of Commerce: |

Wnineas the Capital stock of the Canadian Bank of
Commerce s now eight million dollars, and it is cxpedient
that the same shouid be increased by two million doliar,

Be 11 TuEREvoRE ENACTED as a By-law by the share
holders of the Canadian Bank of Commerce asscmbled at
a specinl general meeting called for the purpose of cone
sidering and, if ttought fit, of passing this By-law, and ‘
held in the Board Room of the Canadian Bank of Com.
merce, at the corner of King and Jordan streets
on Tuesday, the fourteenth day of April, A.n., 1903,

1. Tuar the capital stock of the Canadian Bank J
Commerce be and the same is hereby increased by the
sum of two million dollars, divided into forty thousand
shares of fifty dollars each. ;

IN Witxess Wanereor the Corporate Seal of the ‘ J
has been hereto affixed, and this By-law has been counter
signed by the President and General Manager this 14th
day of April, A.p,, 1903, .

(Seal). (Signatures).

GEORGE A. COX,
President.

B. E. WALKER,
General Manager,

ToroxTto. 14th April, 1003,
B. E. WALKER,
General Manager of
The Canadian Bank of Commeres

THE MOLSONS BANK.

INCORPORATED WY ACT OF PARLIAMENT, 1855

HEAD OFFICE, MONTREAL.

Capital Authorized .. .. .. .. . $5,000 v
aadiE TR IR TR R < e i
Reservo Fund - PR S

BOARD OF DIRECTORS,
WM., MOLSON MACPHERSON, President § H. EwiNG, Vice Presidest
W. M. Ramsay, SamueL FiNuey, . P. CLeGnORN,
H, MArkLAND Mowson, Lr.-Con. F. C. HENSHAW,
JaMES ELLior, Gen, Manager,
A. D. Drryrorp, Chief Inspector and Superintendent of Branches
W. H. DRAPER, H. Lockwoon, W. W, L. CHirMaN,
Asst,

Inspector, In
BRANCHES.

Acton, Que, Hensall, Ont
Alvinston, Ont. Highgate, Ount, acq. Cartier 8q. Sorel, P.Q.
Arthabaskaville,Q Iroguois, Ont o lb\"“ Ont, St Thomas, Ost
Avimer, Ont Kingsville, Out.  Norwich, Ont, Toronto, Ont,
Brockville, Ont,  Knowlton, Que,  Ottawa, Ont, Toronto Jet., Oy
Calgary Alta London, Ont Owen Sound, Ont. Trenton, Ont,

Chesterville, Ont. Meaford, Ont. Port Arthur, Ont. Vancouver, BE,
Chicoutimi, Que.  Montreal, Que ebee, \'Idurm\'llll.
Clinton, Ont * st Catherine Revelstoke, BC.  Waterloo, ¢
Fxeter, Ont Street i
Fraserville, Que.  Montreal Market Simcoe, Ont. Woodstoc

Hamilton, Ont. & Harbor brech, Smith's Falls Ont,
AGENTS IN GREAT BRITAIN AND COLONIES !

Loundon and Liverpool—Parr's Bank, Ltd, Ireland—Munster and ‘
Bank, Ltd. Austtalia and New Zealand—The Union Bank of A \
Ltd. South Africa—The Stundard Bank of South Africa, Ltd. s

FOREIGN AGENTS ! i

France—Societe Generale. many—Deutsche Bank. Drlrium
werp—La Banque d'Anvers. China o apan—Hong Kong and & ‘
Banking Corp'n.  Cuba—Banco Nacienal de Cuba, Y

AGENTS IN THE UNITED STATES @

New Vork—Mechanics' Nat. Bank, National City Bank, Hanover
tional Bank, The Morton Trust Co.  Boston—State National Bank
Peabody & Co.  Portland, Maine —Casco Nat. Bank, Chicago=
National Bank Cleveland — Commercial Nat. Bank Philude!
Fourth St. National Bank, Philadelphia National Bank, Detroit
Savings Bank.  Buffalo—Third N-lguul Bank. Milwaukee- W
National Bank of Milwaukee i lis — First fonal
Toledo—Second National Bank. Butte Montana—First Wational
San Francisco—Canadian Bank of Commerce, Port , Oregon—
Bank of Commerce. Seattle, Wash —Boston National Bank.

Collections made in all parts of the Dominion, and returns
remitted at lowest rates of exch X cial Letters of C
Travellers' Circular Letters issued, available in all parts of the World,

Ridgetown, Ont, Wlmmn-qL




