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United Grain Growers Limited

BY-LAWS
AND

CHARTER

Being new By-laws drafted and approved by
the shareholders in August. 1917;

ALSO

Charter of The Grain Growers' Grain Co. Ltd
as amended to provide for the amalgama-

tion of that Company with The Al-
berta Farmers' Co-operative

Elevator Co. Ltd.



I National Library BIbllothAqu* national*
of Canada du Canada

To Our Shareholders^

In supplying you with the By-lawa of United
Grain Growera Limited, we wish to refer
you to

PRINCIPAL BY-LAW No. I -LOCAL
SOCIETIES;

BY-LAW No. 16-LOCALS:

BY-LAW No. 1 7-LOCAL BOARD.

These By-Um deal particularly with the
government of the Company from the
standpoint of the individual shareholders,
and all members should become converaant
with same.

UNITED GRAIN GROWERS LIMITED



BY-LAWS
AND

CHARTER
United Grain Growers Limited

Offices at

Winnipeg, Calgary. Reglna. Saskatoon, fort Wllllem

Agency at New Westminster, B.C.

i

Being new By-laws drah. 1 and approved by
the shareholders in ''igust. 1917;

AUO
Charter of The Grain Grow* ' ,ra. Co Ltd

as amended to provide for -h» -laljfama-
tion of that Company wi \

berta Farmers' Co-op
EJevator Co.. Lta.





-f BY-LAWS
Mnitrb <Praln <Droturrg

limitrb

t

AJiipUJ hy Shartholitirn. Aufiust t.'ith,

1917:

PRINCIPAL BY-LAWS
By-Law No. 1 Local SorietieH

1 I'ursuiml l<> ;i,i(l in ,.\,.rtjs.> ..I il,c ixm.rs v.slfd
1 the Company by Sfiti.,n (i „{ an Act passttl at

.'/;?•; '.1*'", V,";"^.' " " '/'//A./n- A.v-

f..ll.ms(
'""'•'"

"' "" t"'"l>any as

(1)- Thf sl.arilu.lckTs of the Companv, in HKlinK .
I e HTsons « ho sha 1 heriafler hccome shar.lioitk rs^ I.',

•I !"-ils

"''""''^ " l"^:"l soiitll.-; luTeinaft.r lalled

u'V'J'' 'r^
'"-^'tl-lli I'll lAni-.i) that a.iy

shareholder of the Company shall have the riKhtto vote in only one of such Locals.

il>) Kach of said I.,Kals shall he entitles! to „,
leci from its members one delesale to represent
he L,Kal at the imnual and other meeting's of^h"

hnsT««-'
'"'""'^''' l'''«tver, that a L.^al whichhas 188 or more members shall have the rii;ht to

alvUiaicl"
"'™^''^ ''"' di''t'«aUs for the purpose-

uii Said L.K-al shall be fomicd upon such
I rrttoria limits ur other basis as shall be determined

•,.r ,v,.u"'''t'""'V'[ ','?. Company: provided, hcjv^-

U^ly sht'ho^i.^'""
''• ^""'^""' "f ™' '^^'^ 'han

4)- Said Local, shall be formed by the Directors
of the Company, who are hereby invested withpower from time lo lime to determine as well as

'iiiiiijiil Mii'i-nnu

III

III.-

.Iiiir4'li.,|.l.'

iMtniiiiiitji

r)i-l(-r(iiiiiiri«

liriiit^ ,.f l,„.il.

vary the territorial limits or other basis fi



BV-LAWb OF IHh LOMFAN'i
t'anc 4

Directors eiii-

pnuerod to pass
by-laws Kovern-
intt Ini-Hls

CoiisKlcmi Us,

part nf generalpart nf
oy-Iawa.

th.°rpin"Si'-;^"^^°^
'^''^ ^.°^^'^ ^"'l membership

Iherem shall be drnwn or formed.

(5)—NotwithstandiriK anything in by-laws sub-
sequently contained under caption "Locals," the
Directors are hereby invested vith power from time
to time to adopt by- aws or resolutions in the termsand to Rive effect to the provisions in said subsequent
by-laws herein contained under said caption, and
w-ith power from time to time notwithstanding
said subsequent by-laws to make by-laws and
regulations for the holding of meetings by said
Locals for the selection of delegates; the doing by
said Locals of all things needful to insure the

In^^l'^^/'^S^'^^
"^ ^'^ '-"'^'^ ^y delegates at meet-

ings of the Company, and the transaction by said

Tifu 7, business proper or needful to be dealt
with by them to carry out objects of said Section 6

fhli^^^'^K '"g S'"'
P^"'''' ^° d° a" things needful

Whether by by-law or otherwise to give effect to

Sctira'^e"" ""'^ "*" ''^"'^''® ^^^^ ""^'''' ^'^

(6)-The Directors are hereby invested with
power to do all thintrs which in their judgment are
necessary to give effect to said Section 6

(7)~-For the purpose of preserving and giving
effect to certain terms and references in this by-law
contained, it is hereby enacted and declared that
this by-law shall be placed in the order of the Com-pany s by-laws as though it had been adopted
previously to the enactment of and as part of the
general by-laws enacted this date, and shall have
the same meaning and effect as though it had been
enacted previous to and as a part of said general
Dy-i3\vs.

By-Law No. 2—Abolition of Proxy Voting

/hT'c"^"^''^ ^^- ^''"P" 5 (1) of Act passed at
the Seventh Session of Twelfth Parliament of

Sth»l; I ?^°- fX-J}^^"^^-
amending Chapter 80

^i^ rh *^'"*^Q°^rl2^^;.
incorporating the Company

and Chapter 73 of the Statutes of 1915, it is enacted
that the Company may by by-law adopted by a
vote of not less than two-thirds of the shareholders
01 the Company present or represented by proxy
at a general or special meeting of the Companv

tk



HauL- 6 HV-I.AUS OK -nil.; COMPANY

l"i^ u^]^^ '"r
considiT said by-la«, fnart that noshareholder of the Company shall tluriaft.r have

vlfether h
°.;'°'' ''^''^''y' "'i^^''"!'-'" a.n ri'h

i 80 or fn J^"'
"'

"i^'"''"'
^">' provision in Chapter

80 or in the amendini,' Act. Chapter T.i of theStatutes of 1915. to vote by prox\-.' shall a'ase and
' Rn Tw"'''^-.''"''

^"y provisions in said Chapters
i 80 and 7:^ inconsistent with said by-law shallthereupon become and be rept-aled.

*a „„''^5i''"''-"6'-''''' •'y saifl Section 5 r2, it is

of =n-H ^^- "° ^;!^* P^'^'' ""''''f tti^' provisions
of said section shall co into oiXTation uiuil a bv-law has been passed imder the neM succeec'iriir

I

section (Section 6) fivim: the shareholders repre-
sentation at anmial or other meelines bv m.ans of
elected delerates as soon as the rinht of votini; bvproxy is abolished.

JXn WIIKUICAS a by-la« has he(n passedunder and in accordance v ith the provisions ofsaid Section 6. ruintr shareholders repnsintation

delefiTef
°'^^' '"''""^' ^^' "''^^^"' "^ ^'"'"^

IT IS IIEnKIIY ES.UTEI) I.S .( Iiy.i t\vOF THE COSIPASY that no shareholder of theCompany shall hereafter have the richt to or shaMvote by proxy, and the rirht of the shareholder tovote by proxy is hereby declared to be at an endfrom and after the passing hereof.

GENERAL BY-LAWS
By-Law No. 3- Interpretation Clauses

I wT^'^ '''"" 1'^,?="'^ "f Directors" wherever here-

I
Company

""'"" ^""''^ "^ Directors of the

2--The term "Local" or "Locals" wherever used
j

shall mean a local society formed pursuant to bv-^ law' of the Company, passed under Section 6 bf« Act passed at Seventh Session of TsvelfthTarlia

U'lo^a^rToi'Kto'^^^r; rj^in-,-^^^
pursuant to said Section fl.

'
lormcci

So si

can V

prnxy

archoldc
i.te hy

tptid rill

Term:.* (iffincd.



f{V-LAV\S OF THK C()M]'A^^
'avif (i

Holding anin
rm-cfinirs.

Calling
inp('tin(!E.s

-prrh.l

N'uticcs to u'l
l'> cliairriiiiii

and socrctiirv
-f local.

t^! ^^.:^--^^:^
••'-• ^-" -an and

By-Law No. 4 Meetings of the Company

and h. T'r P^IfiLt" """e befo e such mret „„

?n absence' !f*"H"^ r"""''."^^
^°' the ensuk^K vear

2--A special meeting of llie Company mav be c-illerlat any time by the Directors « heneve^ thev deernhe same necessary, to be held at such P aceTsthey may appoint. The President shall can n

eSt^'todorhv*'' "S"]^
Company Ih^neve'r

cent nf thi I T r-
,r''S"'ulion passed at ten per

to be contained'tl
'^' ^"'I'P^"^- ^^id resolutkm

shall clear vst^'->h "'T^'^'°'} " "nting v\hich

s?n"^''^y%^'e'iihairr;'"""''rP
*'"" "-^

leUeTa le^astLfnfvH°"'' ^^^.P^Paid registered

"mission to mail such notice nor the non-

I
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r4
1

4

receipt ol same h\- ain Chairman or Secrelarv shall

;»c^;m^p"in;"
'"^ •^^'^-^"- -^ "^^ --'Jn'.!

1 At any general nKvlmK d the C.nipanv a bv-
.,'

ii"."'
'"

,''*^V'","""
I'U' to a vote at the meetin«

shall be c eared „„ a sl,„w of hands, imless a , M
IS demanded by at least ten jht cent, of the dele-

finn h.^^r Tu"'''
'' ''"'! '* '" ^-i^'mancied. a declara-

has. on a show of hands, been carried, or carriedunanimously, or by a particular majority or Ismd an entry to this effect in the minutes of t »•
roceedinKs. shall be conclusive evidence of i

I.K without pr™. of the number or proportion
ol the votes recorded in lavor of, or against the
resolution or by-law.

k.hmsi in(

^> If a poll IS duly demanded, it shall be taken msuch manner as the Chairman directs.

•! shn'w""f h'^'V'^
"" ^-q^^'i'V "f votes, whether on

.1 show of hands or on a poll, the Chairman of themee inK at w_hich the show of hands takes placeo at which the poll is demanded, shall not b en-

shall'b"d'eS'lost™^'""«
''"' ""' '^'- -••">'

By-Law No. 5 Directors

I'lhere shall be a Board of twelve Directorswho may in all thinKs administer the affairs of theCompany, and may make or cause to be made

maytS';r?n"ier i^tr^"^"'
''''''' "^^ Company

"i,.'^"^u*'l''^1™'.^"'
"f "i*-' (-'ompanv owninK one™ V"^'^' '" ''/> ?^^" "Kht ind-not in arrea s

act^^'Slr^t:;?^,;^!,^
^^""' «'^^" '^' ^-•"-' -"

whln^v^? held""''
^""'^^^' "^^'""*'' "f ''^^^ C'-P-y

fb) - At the ne.\t annual meeting of the Comoanvour Directors shall be elected for three vearT'^Tourfor two years and four for one vear. and-thereaf era sufficient number of Directors shall be efectS

ll.'ltl.i.s

' tijiil until

TMtt Vote H(

I'»I-|VC

directors.

.liuiUl,-.

Kli-c(i-(l f„r
three veiirs



^"^-J'AWS OF THK COMPANY
l-*uMc ^

Killing
Vafancies

'>P<*n iiuniirift-

tiofiw

V.'te by hall..i.

Boa^rd^'TnH^°,ii"rl''^
vacancies occurinK on the

or sharclioders so elertpri sh-,11 jT,;!^ n- j '•
"^

such time only asVolltfrt Ditto'Fslnlr^^^^^^

fimeinC '^TV'^ •^'^^•^'^ would have held he

removed
''"" "' ^"''"''' ^^'^ "°' ^ee"

(cj—All Directors shall hold nfliio nnCi *»,«

of the ro.^n^™"' """P"*^
"^^ ^"alined sharehJders

ti|." hT^hVbi ^jii^-^irtrii^^^^^^^^^^

(d)—Each Director, until his successor is elertpH

metT'thl'""^
'^"' ^ ^".«"^ 1° takeZt n'mee,

ofl Loc'a^%?sTh^"^eSf '^ ^^ "°^ ^ ^^'^^^"^

4—Nomination for the office of Dir-rtor sV.nll h»

ne oeuared elected who does not rec(iv> ihe ^UDoortof the majority of votes of the ballots ca "t!

5—For the purpose of electing Director^; the namps

tne names of the nominees he desires to vote foror each delegate shall write the names of the i

iiiil?r.«-s^iiS
tt'Sin't1nTof\l!r&t.''^ '°'' '° ^'^^"- -'»'

e-Any ballot paper for the election of Directorsnot contammc votes to the exact number directly
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required shall be declared spoiled, but excepting

I

as aforesaid, a ballot paper shall not be declared

I

spoiled if the intention of the voter is reasonably

I

apparent.

7—For the purpose of ascertaining and declaring A„r..iii,i ii,rr

the result of the election of Directors three dele- «<niiiniHr»

, ptes who shall not be nominees shall he apix)inled

j

by the Chairman to act as scrutineers.

#4 «- Seven Directors shall constitute a quorum at (.nor,,,,

j

any meetinK of the Hoard.
"""""

! 9 A retirinn Director shall be eligible for re-

;

election.

.

10—Unless otherwise determined in anv special

I

case by resolution of a >;eneral meetinK the oflice
I of a Director shall ip,„ fart,, be vacated in anv

ol the following cases:—

fa)— If he absent himself from four consecutive
meetings of the Board of Directors without the
consent in writing of the other Directors.

(b)— If any member of the Board of Directors
ofBcer, servant or employee of the Company, shall

j

take or possess any pecuniary interest, profit or
\ promise or e.xpected benefit in or from anv con-

tract, whether in his own name or in the name of
another with the Company, he shall be disqualified
from holding any office or position of trust in con-
nection with the Company, unless he has declared
his interest at the meeting of Directors at which
such contract is determined upon, if his interest
then sts or in any other case, at the first meeting
of t .irectors after the acquisition of his interest
but i. shall not vote on any question relating tf,
such contract.

^^T"^ a*;
Directors may from time to time apixjinl

^, such officers, agents or servants of the Company
•^^ as they mav from time to time consider necessary

I

and for such term and at such remuneration as
f

they may think lit, and such ofricers, agents or
i

servants may be members of the Board of Directors
i

providing, however, that not more than five of the
j

Board of Directors shall Ix- officers of the Companv
I at one time

9k\
Office of
«lirfct(}r

va<-Jiio(|

officers
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I'ilMl' 1(1

Miijiiriti

'.t>o(,„

l:ii'.-,i„;

offiei'rr*.

Kxcflltivr'

liiitlcr

Di'li'imtin

iittornrvs.

at any meetin« shaMb kcid,.;i S ^ °"' ^"""^
votes. The Chyirmm, vh.,ii T " majority of

such Directo "'r lirs,, . nw ^""'J'""^':"'
"f any

and .,s,UaEK X!"" 1"IV »l.|»in.„l!
my iT™ ?eE»",,S froj, ,i„ to time ,„d al
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t

r

vested in or exercisable by the Directors under
these presents I, and for such peri(Xl and subject to

MW fh" i'",T-'
'"•^^'^ directors may from time to

lime thrnk fit; and any such appointment may (if
the Directors think liti be made in favor of any
CompaiiN'. or of the members, Directors, nominees,
or managers of any Company or (irm or otherwisem favor of any (luctuatinK body of ijersons. whether
n(;minated directly or indirectly by the Directors
and any such power of attornev may contain such
provisions for the protectinR or convenience of

thrrf-
'^''^ "''•' "^"''^ attorneys as the Directors

18- The Directors of the Company may fromme to time by by-law make such allowance to
the Directors as they consider advisable.

19 The President shall be the Executive Head of
the Company, and shall, subject to the Board of
Directors, have charge of the Keneral policy of theCompany. He shall, if present, preside at all
meetings of the Company; he shall call meetinRs
of the Board of Directors when deemed by him
necessary. In his absence the First Vice-President
shall call meetings of the Board of Directors and
snail have said powers.

^1^7u^ ^"^u°^? ^^X '""" '™e to time determine
« hat books shall be kept by the Company, and
at what plat-e or places, and such books shall ht-op-n during business hours to the inspection of the
1 pctors or any a^ent or agents of the LcK-al duly
a iK-rized in wnting.

L'1-The President, or in his absence, the First
vice-I^resident, shall call a meetinR of Directors atany time at the request in writing of any four
uirectors. such requisition to state clearlv the
business to be transacted.
22 -Meetings of the Directors shall be called by
ten days notice in writing, mailed to each Director
at his usual place of abode, or on three days' noticeby telegram or telephone. Meetings may be held
without notice If all Directors are pre^t or il
those absent waive in writing notice of such meeting.

By-law No. 6—Auditors

'iTi^l^"'^'^'"''
''^? ^^^^^ ^ a chartered accountant

shall be appointed by the shareholders in general

Powpr of
direct rirs

Dircrtors'
lillowanri'.

Ivxcc'itivp hfiul

nu-f'tiiiKs



BY-LAWS OF THE COMKaNV
Hage U'

Outlet iif

iii'lifur

Acrcw) tobiiuka.
icruunts, c!lc

Tho Coiupaiiv

powers

meetiriR. It shall be the duty of the auditor tr.

aTcoSn?s o'the'r"™'"'
^"'''' ^' "^e K^^ndaccounts 01 the Company, once at least in pv»rv

and the andf^r^«h% ^^ Performance of his duties,

nf fh» K 1
"^ u"^" ^"^" a certificate at the foot

By-Uw No. 7-Corporate Seal

ihall te' thr^al of '/h
'•)? -^e^iK" ^pressed hereon

EP-iiimfli;
By-Law No. 8-Signatory Powers

By-Law No. g-Fi-ancial and Borrowing JPowers «?

Mi

recognized financial institu?[on for 'the deLu^'of
rte"cL3ucTof "th:

^•^'""^'^^ '° the Comp^ny'fo°tne conduct of the financial matters of the Com-

T
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t

?

pany as ti;»y shall from time to time deem neces-sary, mcludmK the borrowinR from time to time

^

such money as they may deem necesMry fo? the

S^^'"'"^'
busmess. The Directors are hereby

iM^^uil^ ""1 .™'" "' "" '"•"'"" dollars ($10,-

v?h :;f •k""*'
^"

'*"''i'^'
'-'"y """""^y ^ borrowed,

hether by present advance or represented bv pasor exis mK indebtedness, they are herel.v em-powered to hypothecate. mort^aRe or pk^Re thereal or personal property of the Company or bothand may from time to lime hypothecate, pled™.
";

assi^ to secure any money si borrow^?' b is oladinK. warehouse receipts, promissory notes andot ler securities of the Company, and the s^me
,TJ,^f^^PS"j5^^'.«'- Pl'^^K-^- assiRned, endw^d
office of'fhn P '•'' *^*""P='"y by suchonicef^,
otticers of the Company as may be desicnated bv
resolution of the Board of Directors.

^'"''"^^ "*

2-For the purpose of raising money bv debenturesbonds or other form of security as herein provided

from^;^ri^^;|^'/t^o-^'"''"^'
'"^ ^''"•''^' -'^°-<^

(a)—Borrow money in a sum up to and not

Doll^s"fs2'smfJ^I"°" ""'r^^
""".'^^''' ''^^"^

uouars (!>2,500,000) upon the cred t of the Com-pany. ^ *-"'"

(b)—Limit or increase the amount to be borrowed.

r.{['i!~n^^^^
^°"^^- debentures or other securities

dol ars r^Tf?f^Z"' 'i^""' T^ ^'T ^^'^n one hundred
dollars (8,100.00) each, and pledge or sell the same

iXent'"""
'" "' '"''' ^''"'''^' '""y ^ *=^™^

(d)—Hypothecate, mortt, ;e or pl«ir- the real
or personal property of the Companv, w both tosecure any such bonds, debentures or other securities

Com an
'^°"^^ '"'' borrowed for the purpose of the

By-Law No. 10—Shares
1—The Board of Directors t^iall receive subscrio-
tions for and make allotment of sharesTn the Co^panv upon such terms as they deem advisable

Httrrowitifi nn

pativ

H..n.i.s, ,1,.-

ln-niiin.H. jiiiri

MortKiitiiiij;

f'otnpiiny's
propprtv

AHottinji
sharcN
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i'aKf \A

Ct>rtitif-at(* on
rmi'ipt of full

riavipii'iit

Itciifwinu
rerttficjit.ji,

TriiiLHtiMiitin

uppn
fs iiiiij*t

Trnnsfrr foe.

^JZV f*'''*"""''"*^ "ami- is entered as a

S^n full of fh^"l^''
"f "T^"^ shall uA pay'

of 'fhr'-'"."r'
"^'9 °"^- '"'ir.cate"a,,d the d<Wy

;:^.^'".s;^if:,[v^;-rsve:;^:;:;p

not exceeding one dollar (Sl.OO). and on su^h i.^rl*;

thinl",it:""""^^
^"" -demnit;:rtTe''DirccZs

^^J'"'
Comixiny shall not be bound by or recoimlze I

in the'^"nmu'^: Ta Tn'^^'
'"'^ °': P-'^' Kl

5 The allotment certificates of the Comnanv shnllbe .ssued ,n such fo, m as the DirectorsS^ircct

fn'rJ^e^^Xrl^.r'^^"' '" ^'^'^ re«ister'o7Se?I

^.^c^o^l'^a^'aSove^"'" '^ '" ^"^"^ ^"™ ^ '^^^
»

^t'.';^"
transfer of stock from one person to anothpr I

Jhau be valid unless approved byX Board ofDirectors, and it shall be the duty of the ^ecretarv .or Assistant Secretary to satisfy himseff 'that ?hl
'

I'erson to whom the transfe, is tobeS is qua ifedAT^ ^ shareholder, or if already a shareholder t:Athat he does not by reason of a proposed transfer

"
hold more than one hundred shares

"^nsler

9—A fee not exceeding one dollar
accompany every application for tra. .. B„<,re
10-Transfers of shares shall be recorded in books

) shall

j( share.
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1^1

<::«

ll.M.k. |,,..,|

|],,.

I>.l|.|,

providid for Ih, puriiost- and siirnH b\- the sluiri'-
lioldtr or his duly coiistiluti'fl antiu.

_
l-_Thc transfir h<x)ks and registration of shart-

holdiTs may Ix- ihwed during siuh time as ti.t
U.reitors may think fit, not eximliiij; in the whole
ninety days in each year.

'u '''V^'"^'^'"''"''*
•" administrators of a di(ease<l

sharehoder shall be the only persons recoirniml
hy the Company as haviuK any title to the sh.ii.
In the case of a share registered in the name^
two or more shareholders, the survivors or --vi
or the executors or administrators of the d.r.a
survivor shall Ix' the only iXTSons recocni,, <1
the Company as havini; any title lo the share

13 Any jxTson Ix'comiiiK entitle<l to a shai. , ,,

conseq.ence of the death or insolvenev of a shai, ' "•> '

holde., stiall. uixm such evidence heini; prixltu - ,''',"" ' '
"'

as may from time to time he required b' •

Directors, have the riKht, subject to the Comiwn .

Act of Incorp')ration. either to be reKisiered a ~ a
shareholder m resfX'ct of the shar- or insti t of
beinK registered himself to make such transi.. of
the share as the deceased or insolvent shareh<. Ir-r
could have made; but the Directors shall in euher
case have the same riKhi to decline reyisin.t „ns
as they would have had in the case of a i .sfei
of the share by the deceased or insolvent , rson
before his death or insolvency.

By-Law \o. 11—Lien on Shares

1 The Company shall have a lien on everv share
(not beinK a fully paid share) for all moneys whether V" '"'

presently payable or not, called or payable at ahxed time in the respect of that share, and theCompany shall also have a lien on all shares (other
than fully paid shares) for all moneys presently
payable by a shareholder or his estate to the Com-
?".}' / J

Company's lien, if any, on a share
shall extend to all dividends payable thereon.

r^r''"'}''
Company may sell, in such manner as the ,•

Snv hf '^^"^
"L-

?"^' '^T' °" "hich the Con' iT^u^i :;,?:
pany has a hen, but no sale shall be made unless i'".v..,.nt» in
some sum m respect of which the lien exists is

""'""
presently payable, nor until the expiration' of
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^ — I'UKt Hi

in respect o wKJh the H.n '^':' "^ ?'"• »•""""»

which the lien exists as ilnr?'"''!',"'
'" ''^P'' "f

"..• residue shall bjec? o a like" 'i, 'f"*="'''"'
^"'^

Prfsently payable as ex st^ .m^ .J
'"^ «""8 not

l«) the sale) U- naid to fh»
"f^" the share prior

share at the date of thn
^'^'^ ^I^^IM to the

qualified to be a sha?eholder^h';ii J''*' P'"'^^''>^r
the holder of the share nnHhl' ^' "''stored as
'<> se-. to the appiica ion"^/fu''""' ""J-

^'^ ^"''""'l

nor shall his title n,h«.K, "l*^
pm-chase n^onev

irre«ularit>. or" invalidity '^'n^'thr
"^'' '^^^ «">

reference to the sale * Proceedinns in

By-Law No. 12—Calls

calis'U'shaX'lders'^fn^' I'^JrV" """^ '^''^^

paid on their 81 a es Th rtv^r^m^^"^"'"'^>«
Shall ^be,ive„speci?yinj';rti;?.^^„^^^

beforeVoITt^'dl.l^'i'^r'f « ^f-are is unpaid
the person from t'ho^thit/^^Ps'i^^;"sh";r'°f•
interest upon the san-e ai thlr^e n?«fv i^^"

^^^
per annum from thp ,lLLSMV^ P' s.'" Per cent.

r>».VlM>'lll<

li>Jllt »|

hiililiT,.

lnliTi«l
Kvcriliic

IlllIltM

interest wholly or in part.

onn.trarap°iy''rth'e^c^^^^^^
of any sums v hich bv thft^^l^(°' "0"-Payment
become payable at affixed time as iftht1 ' '']f5become payable by virtue of a Vii/^H^"'* ''^,''

and notified. '^"' ^"'>' made

I
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^4

«i

t^

contained in Section 169 and 170 of the Dominion
Companies Act. Chapter 79 RS.C. 19C6 Si«
foot noteA

By-Uw No. 13- Forfeiture of Shares
l-If a shareholder fails to pay any call or instal-mint of a call or any other instalment of the nur-
<;hase price of a share or shares on the day appoiiitwl
or payment thereof, the Directors may,' Tatntime thereafter durmu; such time as any part fifsuch call or mstalnent remains unpaid. ser\e a

I'h.'^oiP" . reouirinc payment of so much ofthe call or mstalment as is unpaid, together withany interest which may be accrued,

than the expiration of fourteen (Mi days from the

^'^•"L^'l^
""!'"'' °" °^ l^fo^e «hich the payment

required by the notice is to be made, and shall
state that in the event of non-payment at or before
the time apptiintcd, the shares in respect of which

forfeifure"^^
"' '** ^"'''^^^^ "'" ^ '''"'''^ '°

:i-If the requirements of any such notice as afore-

w u?u"°* f9f"l?''ed "ith, any share in respect of

»ho™,o "u'J"
fias been piven mi.y at any time

thereafter, before the payment required bv the
notice has been made, be forfeited b> a resoluli. nof the Directors 'o that effect.

1-A forfeited share shall be deemed to U theproperty f,f the Company, and the same may be
sold or othenMse disposed of on such terms and in

^Z^ w"™M^ the Directors think lit. and at anytime ^fore the sale or disposition the forfeiture

ttok^t""'' "" '"'^ "™' '"'" "'' fi^'-fto'-s

Mor«t then n, by u,-.,o„ in any .our. „f oo,,,,,,.,','.!,! V.riH,!" !

.Tf^i >.

"'^' ••• '"* « ''>

170-^In ,urh anion it «hnll nut be nirrwinry to «it forth th..
V>jr,a matter but it »h„li l>« -ufTrient f,7,l 'ohm. hi hedefendant « . holder of nnn .hare or n,or^, ",„i,^i"," ,-.'.'

h^r

;r<^^u';^l;"re'\rarrr^Lz:'';?i;i'vre';v,^

-V^1h'e"'co"?;;'Zru'nd?r"„™"p„T!'-''»- "" --' *>"»
-""''"

su», - Illll.l,.

TlcKiirf

fftrf»'it«-(l uliiir.'

Knforpeinent
of payriient
of calls.

Form of
acliuu.
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Subscriber
liable on
f'TWtmi nharn

KurfcituD' o
pri'rniiiii, al»

>rvir,|, ii,,tii-i

6-4 statutory declaration in writinir th=it th

iHHiii

mmmum
By-Law No. 14 Service of Notice

e.the" b'; law ^J 'u^nde?' trc^^'^Lv-lai^s' t'o T"'"''to a shareholder the sam^maVl^ dven Xrpersonally to him or by sending it bv post to himto his usual or last known address, or to ?hfaddresT-f any, supplied by him to the Company for fhngivmg of notice to him.
'-""ipanj lor the
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m

I:

sha;t hvT'
"'"- ,''' »-'*'''" '" "'^- J""" holders of ;.

By-Law \o. 15 Dividends

By-Law No. 16 LocaLs

may n,„ b. . nu-mS".fJiSS ,flyS'
"

llul.l,.,-.

Hx-i,„r

..Hi.'.
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ipii'i'tiTni>

-Votii-c i)f

nieetiiiKa.

Inu J hl^r
P"°' '" ^^^^''^^ "< the annual meet-

Inrh L»r Company, and provided further thatsuch meetins may he called by the Presir-wt orn his absence a Vice-President of the Companyupon such date and at such place and in suchmanner as the Board of Directors may decide

,L,'V''''^Tli'"''*'ting of the members of a Local

hv fh"."^''-^^'
^"y ^'""^ by the Chairman thereoor by the President or in his absence a V ice-Presidentof the Company, whenever they or he dim thesame necessary or advisable. It shall also henecessary for the Chairman of each Lo^a to call aspecial meeting of the members thereof Xneve?requested to do so by the Local Hoard or in wriUng

V.
^ -:f"Ufth in number of such members Drn-

clar%?atement Tll^" Z;^^^'^'"""
sTaH coniafn'^

a'tluc^lSmeeti^'l.
'"^"^" '° ^ '-"^^ted

.") All questions at any annual or special meetinirof the members of a Local shall be decided bv amajority vote of those present.
"'^""ea oy a

6
,

The Local Board shall meet, adjourn andothers ise regulate its meeting's as it thinks fit

mav hf/n>f h''/^"'
meetings'of the Local Board

?^f n •^i"^''
2t 5"ch time and in such place asthe President, or in his absence a Vice-PVesWentshall by notice request.

v ite rresiaent

I;;.!?.'!"'"^
°^ ^^^ time and place for holding theS sh'^'llT"^' "'t'"'^

^f the membersy a

h. ?h rh ^^ *'"'''" hy notice in writing, signedb\ the Chairman or Secretary of the Local bvmailing such notice - • less than five (5) davs
I'lT'""' 32

'^^ ^?'^*^ "f ^aid meeting to the lastknown address of each member; but neither theomission to mail said notice nor the non-receTpt ofsame by a member shall invalidate the prSngsat any such meeting, or if such annua or socialmeeting is called by the President or in his aEea Vice-President of the Company, same may be

""he i^^arthi^nt.^'"'
"'^""'^^ '^' - -^"-«"
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BY-LAWS OF THE COMJ-AN^

of alie' "iflherels'nof I
"^""'? ^"'^ "' ">^' --

motion t shall bl deemed Tr^^'/ '/J,
^"^"^ "' ^

his absence, the ^ee^ala. 'aVJl^i^a?/
"'

<.f the'c&in""i^crK7r^'f 'l^
«'"

in°a.^,j;i:t'"oraS'''call'or'-^str''° T "°' "> ^-a-
or shares shauX e dblP fnIS'",'

"P^" ^'^ ^^are
or Secretary o theS or . ^ '^'^^'^d <.hyi^^g^
Board, or a delecate^f thP I ^''T'f "^ '^"^ '-"^=''

special meetinfoft'he^Compa'n';^-'" '" ^ «^'""™' ^'^

to that carried on hv ths rJ^ business similar

employ of any n^?son^ fi?!';?"'^^"^ "J- '^"tcrs the
on such similar1,Se^ shall7h''°'''"°" "^^^^'"K
hold office in such I ^'.,?

thereupon cease to

Directors dedarrothek.^^''
""'^^^ "^^ ^^^^'^ of

t.me subsec,uen?ry bL^^^'lgletTr^t.^,- tX
13—Nominations for the Ln<al R,^,,-^

been, placed in nom?nation shal? h*"'"
''^'? ""'

scrutineers.
"'"iduon shall be appointed

By-Law No. 17-Local Board

Kiiiril,!,.

C.lli.,|>

0|„.
tlC'Iii

rj.. |,r.
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PaKe 22

i>>iti>'» „
l'»':il I,,,:

Mukii

lions.

rillhll!

<lutii~

a'&ti'rx^^uh'r"^"
''""' "'"^ °«" ""m'^'-. and

i; It shall be the duty of the Local Board:^

tmTto ^sisMn ll^^'J"^
',""''' "''^ '"^a' conditionsina to assist m the development of the business ofthe Company at such local points.

""'''"^''^ "'

i,n!,'". T" '"W'y.to the Board of Directors fromme to time any mformation the said Board ma^
tfJ r^^'K^'dinK the de^•eIopmenl of t^VSm^pany s busmess at that point.

\lanaL,emen!";yTh
''?"'''"'' ^^' ^^"^ Resident or.vianagement of the Company to act as Arhitrafnr.;

.n any dispute between any shareholder or cuome"f the Company and the Company.
'-">'i"mPr

V-,

.''?''
\'u^}

^""""^ '*''^" have power to fill anyacancy that may occur in the Board, and the

n. h-^iT'"''^'^!^^" "'"iPl*^'^' the tenure of officefor which his predecessor was elected

I'n,.!.'. H*"""^''.^
*'"' -^"'y "f 'he Chairman of theLocal Board to preside at all meetinfrs of the Localand of the Local Boards, He shall be ex-officfoa member of all committees appointed bv the Loca"and shall submit to the annual meeting of the Lwa

retSBta'?!.^"'^-^^
°^ ''^ L-' on'beKX'

o In the absence of the Chairman of the Local

IZfn" h" ;,"'?,''"">' .'" ^^' f'-"'" any cause theLocal Board shall appoint from among themselvesa Chairman pro tern, and in the case of the offici

lr,Y'^'\l
hemg vacated, the Local Board shallelect from their own number a Chairman «ho sha

,,??'?!,'" '^'"' P'" the next annual meeting oruntil the oflice shall otherwise become v^rat^
6~ It shall be the duty of the Secretary of a Localto attend all meetings thereof and of the Loca
hf- ^"'^n'" ''^^P '^""^"^ "lin^tes of same heshall generally perform all duties incident to 'theoftice of Secretary under the control and by theadvice of the Local Board.

^
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Mm

(a.- The Director- . ,. Company mav in theirdiscretion pay to th( aary of a Local an annuasum not cxceedinK .il tern dollars uS15(0 onpresentation of a l>ill for h.s servios certified to bmembers of the Local Hoard.
'

7- It shall be the duty of the Chairman and <e,

-

retary of the Local Hoard to provide the ele^a eor delegates or their substitute or suhstituut t,,an annual or special nu-etini; of the Comparr «iproper credentials and instructions and t
;'

"

them of the time and place of such meeting.

«--Trans|)orlation expenses and per diem expensesallowance of Three ,;i, Dollars shall be^a d't, 1delegates to annual and special meetiiU o tieCompan>-, and the same shall he chare.d t hecurrent expenditure of ihe Company

By-Law No. 18 Inconsistent By-Laws
All by-laws inconsistent
repealed.

lierewith are hereb\

By-Law No. 19 Change of Name
"\nih:in,.lS by Section 1 of Act passed al theSeventh Session of Twelfth r'arliamenl of Canada
If^mi ^- ''""'^"^''"« t."hapter W) of the i-tatut^

4 !""• '"''^"'""='""« 'f^-t' Companv. and Chapter

IIIAT '" "^ '"•'• "' '•' /••V '"•//'/'

•"The Cjrain (Jrowers' (irain Companv Limited
hereinafter called 'The Compan^•/ a comranv
incorporated by Chapter K,,ht> of the Vt^ u.esof 1911. may by by-law of the Directors for the

P"''.V-',^;v'-r'??"«''
^'"' the name of the Comnanvto -i MTED (;kal\ GROWKKS LL\I TFD •

I pon the passiiiK of said by-law bx the Directorshe name of the Compan>- shall becom ^nd

not in an> wav impair, alter or affect the rightsor liabilities nf the C<>mi)any. nor in any «isc-
affect any suit or proceeding now pending oi

{fj""i"V^'f.'''^'
"'her by or in favor of

"

agamst the Company, which notwithstanding
such change in the name of the Company, may

'rptiir,\ 'a

..Irlili,.,!,-

-N'lU jiai

:i.i..|itc,l.
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^

HaKc 2-1

(irain Company LimitSi '^ ^"'" f^rowers'
visions of sa^'"4tte''affo|fowvi"' '" '^"^ P^"-

gTo«4s'S^°?
'i!l^Sr"'7 ^'^"'-d Grain

for the nam™ f -the cSn CrL'"'^.
^"''stitution

Pany Limited '

that i.^tri .ul^"'^.^"^^" Com-
-mmediate effect and or«™r"*^''' ?u^

"^"^ have
he taken and things donpf.'"' "'I' ^'' ^teps
change of name "ndud^n^ h/'^^ ^'J^^^

'" ^aid
in the seal of the Cornnanl .n? "^ ¥'^ "=»"'
lorms and other nrin.J^r^'/"*''" 'he books,
used by the Company tha't"fhpT""« ""^'^riai
Company be transact^ in InH ^"f"^^ °f t^e
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.S«'f»/A Senmm, TinlftI, I>„r/la,nrnl.

7 George I'.. tUI7
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mi.I. 14

AS PASSED BV THE IIOISF oF
COMMONS

4th Mriv, 1<J17
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1911 r. SI.

inir. p 7;{

I'oWtT t

clianiro
i
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'•iiKe L'6

proliilvii

voliiiii liV

|trt>x\

^nlihd by
proxv n<)( to
'•e .•ili„lisl„.,|

until

V<.,I„U hv
lIl'lll'llll'H

i.,

JuliNlii,,,,,,!

fcir i(

<;r..u|)iii^

in Incjil

f*<H'i|'ti|..s

l>"M'il on
li'lritorhil

'ii-itrirf.s.

Sorictii-,

f"rnii.,| |,v
flircetor.s

"

"111. n.Mv v;

'•iriti.in,!

He|iii.»,-,it,i„„
'if ."icri'tifs

'>y ilclpputcs

duly cnllod t,. o»,sKk'r v?k m-
'^ "'" <-"'"l«'nv

til/-' ri«l,t to voc^,V^ox •

V

'•'" ""^^•af'^'^ •"'«.
whether by law ...m'-'uH

"'''''''' •'"> "«'"
<^ 'apter 80 „r in the An enril l","^'r""' '" said
the Statutes of 1<m?; ,,? ", "Y

•^"' ^'''apttT 7;< of
and determin... a,K '„

,, i

' ""'^V.s''all cease
«» and 7,'i itel n,'." 'P

"aid chapters
".ereupo,, become' ai;;it:;;i„-/" Lv-lawlball

ti"^«v?b;&,~'.r^::r '"^
'":v^~ -"

has been pass..,! und r h' : "T „"""' '' ''>-la«

MivinK the shareholders r,nr
/'!'''"'"« *c''"n

and other meetings b\nHar^ff,''''." ,*'", ;>""''al

called th?"pr^3"^,l"^f;.
''r

'^^-,'^."' "erein
"f not less than t«.Ji^; It

•
,

',''""''"^' ''V a vote
the Company iVesentTt, ^^^ ^^areliolders of

a«. enact that "the sharehoW, T^l''''':
""^''' ^V-

ncludinK personrwh ch „ 'u"^
"'>' <-'™Panv,

shareholder's^^
, be Vmn -d ' i.fY'^T

'=''^""'^'

formed upon the b-is^s ,>fT .'" '"^al societ es
such otluT bass as mat- hi

'""'""al districts, or
law. or b>-law of't'h^dlwt.frf

''"""''' '" ^^''' b>-

by-L.That^X:!ciJu:r ^'/iV^^"" Principal
Directors of the Com nnv '""h •u'-" "^"P^'^ ^j- the
shall have po er frZ m,

".'"^ ''^^ "^'-" I'irectors
as well as varv thfterrit/^ /? '""'^^ '° determine
from or upo^which each so I""'':^'''

"^l^" ^""^'^

therein is drawn or formed w.?'
"' ""'^ "i^tnhership

shall have said j^!"™ "''"'"'" "''' '^''"'''^'""•

to teTe^'retntd'at'^e STo^'^'i '^' ^'"^'"«'

^^'i^S^r^tlE^i^-^^h^^^
'heri.h,tovote-attV^?-^'^t,ti;?5r



faxf -7

4

-lill^iiL!l!il^illl"-: tOMPANV

Pany would 'have had iV J.Yd
':;"'''

,"L
"'^' <-'""-

"ot bfcn adopted. Ea'h^,^^,,:,""";''
,h>;-law l,.-,d

"n,'^' vote and all ciueil ,„,*'' ",''']" ''•'^•^' ''"l

^.deration „f ,he K^^^^^^ "'e eon-
l>r..vis„„;s herein a.nia d h.

'', '"''J"' '" "lie

majority „f vr.ies.
•'"""• '" fleterniined hv- i|„.

flirted hv ,,,eh ,7'J ill
^^"'' '''l'^;"*- to h,.

I> r.rtors shall ,v ,,;.;' l ^ "h""T; i""'
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stituted for the word "shareholders" wherever
used in the said chapters 80 and 73. except in line
nine of section one of the said chapter 80, and in
hnes eleven and fifteen of section six of the said
chapter 73; and for the following words in said
chapters 80 and 73, namely:—"Vote of not less
than two-thirds of the shareholders present or
represented by proxy;" "vote of the shareholders
present or represented by proxy;" "vote of two-
thirds of the shareholders present or represented
by proxy;" there shall be substituted the words
"vote of not less than two-thirds of the delegates
present."

(8)—Upon the passing of the principal by-laws
the following words in section one of the said
chapter 73, "and such Company or sfKiety shall
have at all meetings of The Grain Growers'^ Grain
Company Limited a vote Tor each share held by
It in the capital stock of The Grain Growers" Grain
Company Limited, and all provisions in the said
chapters 80 and 73 inconsistent with this section
shall become and be repealed."

Incorporated

ACT PASSED IN 1911 WITH AMEND-
MENTS OF 1915 AND 1917, EXCEPT-
ING THOSE RELATING TO THE
ESTABLISHMENT AND GOVERN-

MENT OF LOCALS
(Assented to 19th May, 1911)

IVHEREAS a petition has been presented praying
that it be enacted as hereinafter set forth, and it is
expedient to grant the prayer of the said petition;
Therefore His Majesty, by and with the advice and
consent of the Senate and the House of Commons
of Canada, enacts as follows:—

1—Thomas Alexander Crerar, John Kennedy,
Roderick McKenzie, all of the Citv of Winnipeg,
in the Province of Manitoba: Edward Alexander
Partridge and David Railton, of Sintaluta, in the
Province of Saskatchewan; Howel Edward Bau-
monk, of IDundr ., in the Province of Saskatche-
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wan; GeorRC LariKlcy, of Maymont. in the Province
of Saskatchewan: Thomas William Knowles. of
Emerson, in the Province of Manitoba, and Alex-
ander von Meiliccki, of Calsary, in the Province of
Alberta, toBPther with such persons as become
shareholders in the Company hereby incorporated,
are hereby constituted a body corporate under the
name of fnited (Irain Growers Limited ahen The
(irain (Irowers' Crain Companv Limited), herein-
after called "the Company."

- The iiersons named in t-ection 1 of this Act
shall be the first or provisional Directors of the
Company, a majority of whom shall form a quorum
lor the transaction of business.

li The Mead Oflice of the Company shall be at the
City of Winnipeg, in the Province of Manitoba,
but the Directors may establish f)ther ofliccs and
places of business elsewhere. Meetings of the
Company shall be held at the I lead Oflice or such
other place or places in Canada as the Compan\
or Directors, from time to lime, may decide.

-1—The capital stock of the Companv shall be Five
Million Dollars (.$5,0()0,000i, divided into shares of
Twenty-five Dollars (S25.00) each.

5—No shareholder of the Company shall hold or
own more than one hundred {100> shares in the
share capital of the Company.

•Ja—Provided, however. United Grain Growers
Limited may sell shares in its capital stock without
limit as to number, to any company or society
whether now or hereafter to be incorporated, if
such company is authorized to carr>' on any busi-
ness which United Grain Growers Limited is author-
ized to carry on; and, subject to the powers of any
such company or society, such company or society,
notwithstandinE Section 5 of this Act, upon consent
by resolution of the Directors of United Grain
Growers Limited beinR first obtained, which con-
sent said Directors are hereby authorized from
time to time to give, may acquire and hold any
number of shares in the capital stock of United
Grain Growers Limited.

5b—United Grain Growers Limited may take or
otherwise acquire and hold shares in any companv
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The Company may also airrv on the business (,f a
general storeki.e|)er in all its bramhes both whole-
sale and retail.
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•','"' I'l'rpose set forth in

Section IJ of this Act, the Company may:
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ai Manufacture, buy. sell, deal in ar.d <!,:

with timber, lupiber, hardware, bricl,s, s|, ne tjlis
wixxl produils of all kinds, buildini; malerial of
every description, and all kinds of nurchandi-e
and supplies.

'bi I 'urchase, acquire, develop, operate, hold,
lisi>ose,,f or otherwise turn to account timber
lands, timber licenses, coal lands, iiuarries water-
powers and other lands for the inirpose of tt;cCompany; and with respect to lands held by theCompany in the City of \Vinni|,tr. mav erect an
olhcc buildine thereon, part of which shall be u-edRv

.; e Company for its own accommodation and
the icmainder of which may be leawd to ten:!!!!-
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and hold, sell or otherwise dis|x,se of the sl.aus.
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to, subsidize or otherwise assist or take part in,
the construction, improvement, maintenance, work-
mg, management, carrying out or control thereof.

(i)—Advance money to customers of the Com-
''f"wiu"°'"

'^^'^"^'""^ ''"^ provisions of Section 167

u .,
Companies Act," provided that in no case

shall a sum exceeding ten thousand dollars (810,000)
be advanced to a Director of the Companv and
may also guarantee the performatice of contracts
"I any customers.

(j I—Draw, make, accept, endorse, discount,
execute and issue, promissory notes, bills of ex-
change, bills of lading, warrants and other negotiable
or transferable instruments;

ik)- Sell or dispose of the undertaking of the
Company, or any part thereof, for such considera-
tion as the Company may think fit, and in particular
lor shares, debentures or securities of any other
company having objects altogether or in part
similar to those of the Company.

!l)—Do all or any of the above things as prin-
cipals, agents, contractors, trustees or otherwise,
and either alone or in conjunction with others;

im}—Do all such things as are incidental or con-
ducive to the attainments of the objects or purposes
of the Company.

14--For the purpose of its undertaking and subject
to Section 247 of "The Railway Act," and, .s far
as applicable and not inconsistent with thi Act
or with "The Electricity Inspection Act," 1907.'
the Company may acquire, but not by expropria-
tion, electric or other power or energy, which mav
be transmitted and delivered to any place in the
municipalities in which its business is carried on
and may receive, transform, transmit, distribute
and supply such power or energy in any form, andmay dispose of the surplus thereof, and may collect
rates and charges therefor, but no such rates or
charge shall be demanded or taken until it has
been approved of by the Board of Railway Com-
missioners for Canada, which mav also revise such
rates and charges.
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W (1; IheDirectorsol theCompaiiyniaysitaiiail
Irom the earninRs and profits in anv year ol the
Company so much thereof as the I,'irectois deem
iiei-essary and proper for use as a reser\e fund, in
addition to the capital and assets of tl;e Companv
to be used by the Dircttois witli said capital and
assets in carrying on the business of the Company

2- -The Company may at any annual ceneral
meetinK of the Company, on resolution adopted
by- a vote of the delegates present at such meeting
order that when the profits of the Company in
any year show a surplus after providing such ra t
of interest as may be declared by the Conipaiu
on the par value of the subscribed capital of the
Company and any sum set apart bv the Directorv
as or towards a reserve fund, the said surplus shall
be distributed among the shareholders and cus-
toniers of the Company ujxjn such basis and in
such proiwrtion as may be set out in the said
resolution; provided, however, that notice of the
said resolution shall be mailed or delivered to the
shareholders of the Company at the same time that
notice of the date of such annual general meeting
of the Company is mailed or delivered to the
Company's shareholders.

l8~The Company may on resolution adopted b\
a vote of two-thirds of the delegates present at anv
general meeting of the Companv, notice of the
resolution having been mailed or delivered with the
notice convening such meetinc to the shareholdeis

u ^^ Company, constitute from the earnings of
the Company superannuation, pension annuity
insurance and invalidity funds for the benefit of
officers and ser\'ants of the Companv, under and
upon such scheme as has been adopted at such
meeting by such vote.

19~Nothing in this act shall be deemed to authorize
the Company to issue any note pavable to the bearer
thereof, or any promissory note intended to fe
circulated as money, or as the note of a bank or
to engage in the business of bankini; or insurance
<ir railway construction or operation under the
provisions of "The Railway .Act
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Although the Charter of the Company
gives to the Company very wide powers,
this does not necessarily mean that the
Company must put into effect all the pro-
visions of the Charter.

The Company is incorporated under a
special Act passed by the Parliament of
Canada, and the powers mentioned in the
Charter have been secured so that, if it is
found desirable to do so. the Company will
be able to expand its business activities, in
the interests of its sharehold2rs, along the
lines authorized in the Act.

Shareholders and others interested in the
Company can secure full information by
writing to the offices of the Company.

Those residing in Manitoba and Saskatche-
wan are requested to write to

UNITED GRAIN GROWERS LIMITED
WINNIPEG. MAN.

Those residing in Alberta and British
Columbia are requested to write to

UNITED GRAIN GROWERS LIMITED
CALGARY. ALTA.
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