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The Leading Wholesale Trade ot Toronto

New Goods this week:

Tapestry Carpets, Repps, Mats, &c,,
Berges, Sealskins,
Cashmeres, Felt Skirts,
Rufflings,
Winceys, German Mantles,
Hosiery, Fancy Wool Goods,

&c., &c.
Also,

7 OASES FRENCH FANCY GOODS.
JOHN MACDONALD & co.,

ar and 23 Wallington street.
30 and 33 Front stroet, ' } Toronto.

38 Fountain street, Manchester, England.
Toronto, Nov. 3, 1875.

—

The Leading Wholesale Trade of Hamilton.

—

THOS. C. KERR and Co.,
HAMILTON.

Have now their

FALI, STOCK

somplete in each department,and invite the irspection
of their customers and the trade generally.

Their assartment of
Oanadian Twoeds, Flannels, Blankets, &o.,
is more extensive than wsual,

Always on hand a tull supply of

- HLORA CARPETS,

DUNDAS MANUFACTURES,
AND
HOCHELAGA SHEETINGS.

Their Shoe Wareh
the Winter Trade.

September 15th, 1873,

ked for

is now pletoly

{The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronte.

1878.

—

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS w

CANADIAN

AND

, American Manufactures,
Nos. 4 Axp 18 FRONT STRERT WEST,
TORONTO,
Orrices—sy Clomont's Lane, Lombard St., London, E.C.

Toronté, Jan. 1875, 32-ly

SMITH & KRIGHLEY,
No. 9 Front 8t, East,

TORONTO,

Are offering at vory low priess, & oacgo of

BRIGHT MUSCOVADO SUGARS,

200 Hds, Yellow Refined Sygurs (all grades),
500 Barrels Ground do.,
w Amber Syrup, A

’::: ¢ Pale Amber d:o,'

100“  Beehive Syruy.

100 “  Silver Drips go.

GOLDEN DROPS AND HONEY
SYRUPS.

1875. 1875.

SEPTEMBER.

GORDON, MACKAY & CO,,

Are now ready to show the contents of

800 PACKAGES

Stapl and Fancy Dry Goods,

Forming a complete assortment in the various depart-
ments, whea they hope to see tneir friends and the
trade generally.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES.

Toronto, st September, 1875,

OUR MR. SAMSON

sailed for Europe by the Baltic on the gth October, and
OUR MR. McCAW

sailed by the Celtic on the 3oth Oct., the former to pur-
chase

Staples and General Piece Goods,

and the latter to purchase
HABERDASHERY AND GENERAL FANCY
GOODS,

Samson,

Kennedy,
& Gemmel

44 SCOTT AND 19 COLBORNE STS..
TORONTO.
for the spring Trade.
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The Chartered Banks,

BANK OF MONTREAL.

Notice is hereby given that a

DIVIDEND

or

SEVEN PERCENT.

upon the paid-up capital stock of this Institution has
been declared for the current half year, and that the
same will be payable at its Banking House, in this

city, on and after

WEDNESDAY, 1st DEC. NEXT.

The Transfer Books will be closed from the 16th to the
- 3oth Nov. next, both days inclusive.

By order of the Board.

R. B. ANGUS,

General Manager.

Montreal, Oct. 26, 1875.

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capital - . . $6,000,000
Rest - - - - . . . 1000000

DIRECTORS.
HonN. WILLIAM McMASTER, President.
ROBT. WILKES, EsQ., M.P., Vice-President.

Noah Barnbart, Esq. Adam Hope, Esq.

W. Cumberland, Eaq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.

W.N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

—

New Yorhk—]. G. Harper and J. H. Goadby, Agenta,

BRANCHES.
Barrie, Brantford, Chatham,
Cayuga, Collingwood, Dundas,
Galt, Goderich, Guelph,
Hamilton, London, ucan,
ontreal, Orlngevxllg, Ottawa,
eterboro’, St, Catharines,  Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodstock.
Windsor.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America,
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
N at allowed on depoat
BANKERS,
New York—The National Bank of the Republic.

London, England—The Bank ot]Scotland,

BANKXK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, . J. Kingsford,
Alexander Gillespie {'reder'u:lg Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manager— CuarLES MCNaB.
Secretary—R. W, Braprorp.

BaNkErs.—The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

New Yorx.—Agents—H. A. Tuzo and D. B. David-
son.

SAN Fraxcisco.—Agents—Archibaldi McKinlay and
H. W. Glenny.
Branches and Agencies in Dominion of Canada.

ONTARIO.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

Quesec.—Montreal, Quebec.

Nrw BrunNswick.—St. John, 8t. tephen, Fredricton,
Moncton.

Nova Scoria.—Halifax.

Britise CorumBia.—Victoria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia—
Uni‘on Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, Ckina, and
Japan—Chartered Mercantile Bank of India, London

and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK.

—

- DIVIDEND NO. 18.

—

Notice is hereby given that a dividend of FOUR PER
CENT. for the current half year ending 3oth November
upon the paid-up capital stock of this Bank has this day
been declared, and the same will be payable at the Bank
and its branches on and after

WEDNESDAY, FIRST DAY OF DEC. NEXT.

The Transfer Books will be closed from the 15th to the
3oth November, both days inclusive.

By order of the Board.
THOMAS McCRAKEN,

Cashier.

Toronto, Oct. 29, 1875.

BANK OF TORONTO,

CANADA.

Dividend No. 39.

Notice is hereby given that a Dividend of SIX PER
CENT. for the current half year, being at the rate of
Twelve per cent, per annum on the paid-up capital of the
Bank, has this day been declared, and that the same will
be Egnble at the Bankand its branches on and after
WEDNESDAY, the FIRST DAY of DECEMBER

next.

The Trausfer Books will be closed from the 16th to the
3oth November next, both days inclusive.

By order of the Board.
G. HAGUE,

Cashier.

Toronto, Oct. 27, 1875.

The Chartered Banks.

MERCHANT’S BANK

OF CANADA.
Capltal - .- $9.000,000
Head Offlce, - - - Montreal.

BOARD OF DIRECTORS.
SIR HUGH ALLAN, . President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm, F. Kay, hsq.
Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal. Napanee.
‘Toronto. Brampton.
Hamilton, Elora,
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville,
Galt. Pembroke.
Ottawa. Mitchell,
indsor. Waterloo, Ont;
Ingersoll. Tilsonburg,
St, Thomas. 8t. John's, ?ne.
Stratford. St. Hyacinthe,
Rarlin. Sorel.
Owew. Sound. Renfrew, -
Walkerton. Fergus.
Prescott. Beauharnois,
Perth* Gananeque.
Levis, Winnipeg, Manitoba.

Agents in Great Britain.—London, Merchants Bank ot
Canadg, 32 Lombard Street. London Committee—Right
Hon. Lord Lisgar, G.C.B., Hugh Edmonston Mont-
gomerie, Esq., Sir William ]. “’ Baynes, Bart., Thos.
Milburn, Esq.  HUGH MUIR, Manager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agentsin New York.—Walter Watson and W. J. de B.
Jugram.fvz Wall Street,

anks in New York.~The National Bank of the Re-
public.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,948,685;
Reserve Fund, $525,000.

HEAD OFFICE, -~ - TORONTO, Ont.

DIRECTORS.
HON, JOHN SIMPSON, PrESIDENT.
Hon . P. HOWLAND, VicE-PrESIDEANT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Eaq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitb » Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.
Forz‘ifn Agents.—London
New York—R. Bell and C.
Tremont National Bank.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chnrmm,'London. Robert Gillespie, Esq.,
(London Director Bark of Montreal) Deputy Chairman,

as. Ande son, Esq., (Messrs, Anderson, Anderson, & Co.)

den Colville, Es%. (Deputy Governor Hudson's ﬁny Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart,, K.C.M.G., (Messrs.
Morton, Rose & Co., London.)

London Office—s East Izdia Avenue, Leadenhall Styest,

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia,
Agents irl anada and the United States—The Bank
f Montreal,
© The Bank of Montreal will undertake collections or
other Banking business in ion with the P
of British Columbia through the above Bank.
Victoria, B. C., April 3, 18ys.

Eng.—Bank of Montseal.
F. Smithers. Boston—
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MERCHANTS BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P.E. L

DIRECTORS :

ROBERT LONGWORTH, Esq., President.
Hon, L. C. OweN, Gxorak R. BeER, Esq.
Hon. A. A. MACDONALD, ALEXANDER Brown, Esq.
Jorx F. RoBERTSON, Esq., ArTEMAS LoxD, Esq.

W, McLEAN, Cashier.

AcENTS:
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

Notice is hereby given that a Dividend of 4 per cent.
upon the Capital Stock of this Institution has been this
day declared for the current half-year, and that the same
"iﬁ 2{0 payable at the Banking House, in this City, on
and after

Monday, the 1st day of Nov. next.

The Transfer Books will be closed from the 16th to the
31st October next, both days inclusive.

By order of the Board.

R. H. BETHUNE, Cashier.
Toronto, 29th Sept., 1875.

The Chartered Banks.

The Chartered Banks.

MOLSON'S BANK. _

CAPITAL, - - . $2,000,000.

BOARD OF DIRECTORS.
. Molson, Esq, Pres. T, Workman, Esq., Vice-Pres.
. Hudon, Esq., Thos. Cram) ,Es%‘.
T. J. Claxton, Esq. R. W, Shepherd, Esq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.
BRANCHES,

Brockville—]. W. B. Rivers, Manager. Exzcter—E. W,
Strathy, do. "Londow—Jos. Jeffery, do. Meaford—P.
Fuller, do. Morrisburg — P, Clouston, do. Owen
Sound—Thomas Blakeney, do. Smith’'s Falls—A. L.
Thomas, do. Sorel—H. C. Brewer, do. _St. Thomas—
G. K. Morton, do. Toronto—],. H. Rotertson, do.
Windsor—C. D. Grasett, do. Welland—]. W. Mec-
Glashan, Agent. Rimouski—John McMahon, do.

. AGENTS,

Quebec and Ontario—Bank of Montreal Branches and
Agencies. New Brunswick and P, E. Island—Bank of
New Brunswick, St. g‘ohn. N.B. Nova Scotia—Bank of
Montreal, Halifax, N.B. Newfoyndiand —C cial
Bank, St. Johns.

IN GREAT BRITAIN.

London—Bank of Montreal, Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITBD STATES.

New York—Messrs. Morton, Blisg & Co., Messrs. Bell
& Smithers, Mechanics Nationa] Bank. Bostow—Mer-
chants National Bank. Portland_ Casco National Bank.
Chicago—First National Bank, (leyeland—Commsrcial
National Bank. Detroit—Second National Bank. Buf-
falo—~Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and Fire Ingyrance Co. Bank.
Toledo—Second National Bank,

Collections made in all parts of the Dominion and
returns promptly remitted at Jowest rates of exchange.

BANK OF HAMILTON.
Dividend No. 6.

Notice is hereby given that a Dividend of FOUR PER
CENT, for the current half year., being at the rate of
Eight per cent. per annum upon the paid- up capital
stock of this inatitution, has this day been declared, and
that the same will be El];able at the Bank and its
agencieg on and after WEDNESDAY, the FIRST DAY
of DECEMBER next.

The Transfer Books will be closed from the 16th to the
3oth November next, both days inclusive.

By order of the Board.
H.C. HAMMOND,

{Cashier.
Hamilton, Oct. 27, 1875.

ST. LAWRENGCE BANK.

CAPITAL AUTHORIZED, - -
HON. T. N.GIBBS, - -

$1,000,000

PRESIDENT.

W.F.COWAN, - - -  VICE-PRESIDENT.
W.F.ALLAN,
R.C. JAMIESON,
A T.'TODD, DIRECTORS.
PLRRE
I . ) ’ J. L. BRODIE, CASHIER.
AGENCIES.
Bradford, London, Picton,
Caanington, Markham, Strathroy,
Colborne, Newcastle, Wingham.
arriston, Oshawa,
AGENTS.
Montreal—Bank of Montreal.

New York—Mesers. Bell & Smithers.
London, Eng.—Imperial Bank.

METROPOLITAN BANK.

MONTREAL.
CAPITAL SUBSCRIBED, - - $1,000,000
Hon. HENRY STArNEs, - - =~ President.
Mr. M. CuviLLIER, - - - Vice-President.

G. H. R. WaINriGHT, Cashier.
DIRECTORS :
Jas. O’Brien, HenrYy Hogan.
San’L WaADDELL. HENRY JUDAH.
M. P, Ryan.
June 18th, 18744 }

UNION BANK OF HALIFAX
Capital - - -

DIRECTORS :
J. A. MOREN, Esq., PrgsipenT.
JOHN GIBSON, Esq., Vicp-PRESIDENT.

Hon. ROBT. BOAK, | M. P, BLACK, Esq.,
. P. WEST, Esq., W. J. STAIRS, Esq.
w EDWARD SMITH & o 4

W. 5. STIRLING, Esq, Cassizr.
Agency at Annapolis, Nova Scotia,
Ageﬂ“yi“ London—London and Westminster Bank.
Agents in New York—Nationa] Bank of Commerce.

‘Agents in Boston—Merchant’s National Bank.
Agenta in Montreal—La Banque du‘ Peuple.

BANK OF NOVA SCOTIA.

Incorporated, 1832. Capital, $1,000,000,

PrESIDENT—]OHN S. MACLEAN.
Casrier—W. C, MENZIES.

$1,000,000.

Head Office - - Halifax.
Agencies imua Scotia:
Kentville, Amherst, New Glasgow,
Yarmouth, Picton, North Sydney,C.B,

And in New Brunswick—St. Jobn.
London Agents—Williams, Deacon & Co.

Union Bank if Lower Can.

CAPITAL, - = $2,000,000.
Head Offics, - - -« Quebec.

DIRECTORS.
CHARLES E. LEVEY, Eyq,, President.
Hox. THOS. McGREEVY, Vice.President.
Hon. Geo. Irvine, }ohn Sharples, Esq.,
D. C. Thomson, El%. + B, Renaud, Esq.
Andrew Thomson, Esq.
Cashier—P. MacEwen.  Asst, Cashier—]. G. Leitch,
BraNCHES.—Savings Bank (Upper Town,) Montreal,
Ottawa, Three Rivers.

For Agents.—London—Th don and Count
Buk.“s,{‘ew ork—National Pnk.BLa:z. Y

Eastern Townships Bank

AUTHORIZED CAPITAL
CAPITAL PAIDIN . . . 1,150,000
RESERVE FUND . . . 27§,000

BOARD OF DIRECTORS.
R. W, HENEKER, Pres. C. BROOKS, Vice-Pres't.
B. Pomroy. A, A. 8. Hon. ]. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.
Hon. T, Lee Terrill.

Head Offlce—Sherbrooke, Que.

$1,500,000

WM. FARWELL, jr. . . Cashier
BRANCHES.

Waterloo, Cowansville. Stanstead.

Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.

London, England—Bank of Montreal.

Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

CITY BANK MONTREAL

INCORPORATED A.D. 1833.
HEAD OFFICE—MONTREAL,

DIRECTORS.
SIR FRANCIS HINCKR . .
R. J. REEKIE, Esq. .

I}shn Grant, E Robert Moat, Eaq.
. W. Ogilvie, Esq. A. M. Delisle, Esq.
Hgnry S. Tiffin, Esq.

J.B. Bﬁ%m

Branchkes and Agencies. — Toronto, W. Hamilton.
Manager; Toronto, Yonge Street, A. Green, Agent;
dt. Catharines, W. T. Benson, Managper; Sherbrooke, Q.,
W. Addie, Agent.

Agents in New York—The National Bank of the Re-

ublic. In Boston—Messrs. Kidder, Peabody & Co.

ankers in Lond Alli Bank (Limited), The Na-
tional Bank.

UNION BANK

PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

Presidefit.
Vice-President.

CHARLES PALMER, FSQ., President. .
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN]

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal +:ecseve. . Bank of Montreal.

New York . ....National Park Bank,

Boston.,.... +«.Merchants’ National Bank.

London, Eng...................Unjon Bank of London.

LA BANQUE DU PEUPLE.

Established in 183s.
CAPITAL_$2,000,000.

Head Office, - -
J. PRATT, E 1.. President.
A. A. TROTTIER, Esq., Cashier.

Montreal,

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Naﬁonafe.

MARITIME BANK,

OF THE DOMINION OF CANADA.

ST, jﬂN.B.
Capltal - - - $1,000,000.

Head Office, - ~ St. John, N. B.

President—] AMES DOMVILLE Eeg, M.P
Vice-President—ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Euq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AcENTS.—Quebec, Ontario and Nova Scotia—Bank ot
M rrehes and Agencies. New Yorh Bo

& Smithers, Clu’ugo—lhnk of Montreal  Boston
Merchants National Bank.
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THE FEDERAL BANK

OF CANADA.

DIVIDEND NO. 2.

NOTICE

Is hereby given that a dividend at the rate of seven per
cent per annum upon the paid up capital stock of the
Bank has this day been declared for the current half-year,
and that the same will be payable at the Bank and its
branches on and after

Wednesday, December 1st, next,
The Transfer Books will be closed from the 16th to
the soth November, both days inclusive.
By order of the Board,
H. S. STRATHY, Cashier.

The Federal Bank of Canada,
Toronto, Oct, 26, 1875.

BANK OF OTTAWA,

OTTAWA.

DIRECTORS :
AMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,
C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. BlackbuBrn, £sq.,,M.P. élhn Gi}llmouﬁ, Eesq.
Hon. George son. eorge Hay, Esq.
€ on. L.R. Churcg.M.}?’P.
PATRICK ROBERTSON,
Cashier.

Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce. New YorkA—J. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK

OF CANADA,

Capital Authorized ......
Capital Subscribed.

seesesane

++.$1,000,000
. ,000

DIRECTORS:

H.S. HOWLAND, Esq., President, .
T.R.MERRITT, Esq., Vice-President, St. Catharines,
OHN SMITH, Esq., T. R. WADSWORTH, Esq,,

ON. Jas. R. BENsoN, ‘WM. Rausay, Esq.,

8t. Catharines, R. CARRIE, Esq.,
P. HuaHes, Esq., ouN Fisken, Esq.,
D. R, WILKIE, Cashier.

The Bank was opened for the transaction of a general
banking business on Mond;y, the 15th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMAI&ENT LOAN and SAVINGS
CO. Gold and Currency Drafts on Neﬂ( York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK,

PICTOU, N. S.

SuBscRIBED OAPITAL . . . .
DIRECTORS:
OHN CRERAR, Pres. i R. P. GRANT, Vice-Pres,.

$500,000

M. GORDON, Esq. JOHN R.NOONAN, Esq.
ROLERT DOULL, Esq. ISAAC A. GRANT, Esq.
AMES KETCHIN, Esq.
THOS. WATSON, Manager.

AcGeNTS.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
' New York, Bell & Smithers,
London, Eng., Imperial Bank.

STADACONA BANK,

QUEBEC,
CAPITAL, - - - - 81,000,000
DIRECTORS.
A. JOSEPH, . . . President,
P. GARNEAU, M. P. P. . Vice-Pres.
A. P, Caron, M.P. ohn Ross.
William Drum. . R. Renfrew.
T. H. Grant, Joseph Shehyn,
T. Ledroit.

WM., R, DEAN, Cashier,
Agents in the Dominion—Bank of Montreal,
“ New York—Bell & S8mithers.
Chicago—Bank of Montreal.
London, England, National Ban of Scotland.

Financial.

Financial.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - 81,000000

DIRECTORS.
THOMAS E. KENNY, Esq., Presidest.
Hon, JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. . Michael Dwyer, Esq.
rge Maclean, Cashser.  Joseph Wier, Esq.

Agents in Ontario and Quebec—Merchant's Bank ot Can-
Agent in Prince Edwayd Island :
Charlottetown Owen Connolly, Agent.

Swummerside ........oo00. .Stephen McNeill, *
Agents in Nova Scotia :
Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pictow—Wm. Ives. Sydney—]. E, Burchell. -
Tmo—]ohn B. Dickie. Weymouth--C Cgmpbdl,]r.
Maitland (Hants Co.)~David Frieze,

THE QUEBEG BANK.

Incorporated by Royal Chartey, A.D. 1818.
ICAPITAL 88,000,000.
Head Office, - - Quebec,

BOARD OF DIRECTORS.
}AS. G. ROSS, Esq.,, - - President.
WILLIAM WITHALL, Bsq., Vice-President.
H F SirEN. F. Bell;n:uiixgighg -
en! ry, Esq. . Smith, .

T.'H, Duan, Esq. A.F A xnigheﬂm.
JAMES STEVENSON, Esq., Cashier.
Branches and 4gencics in Canada :

Ottawa, Ont.  Toronto, Ont, Pembroke, Ont.
Montreal, Qus. St. Catharines, Ont. ThreeRivers, Que
Thorold, (Ont.)

C. Henwy, Inspector.
Agents im New York—Messrs. Maitland, Phelpe & Co.
Agents in London—The Union Bank of London.
Agents 1w Paris—Gustave Bossange.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

[

CAPITAL AUTHORISED $2,000,000
“«  BUBSCRIBED 2,000,000
" PAID-UP . . . 1,954,000

—

|
HON. EUGENE PHIRPFlg,-gggdseﬁt.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol Robitaille, Esq., M.D,
Hon. U. J. Tessier. C. Tetu, Esq.
. Vallee, Esq.
FRS. VEZINA, Casbhier.
Agency —Sherbrooke, P, 3.‘
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five ser cent interest on deposits,
Beals in New York and Sterling Exchange, United
States Stocks and Bonds., Drafts issued on %ew York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadian Bank

Commerce,

Bankersin London—National Bank of Scotland.

THE ONTARIO
SAVINGS £INVESTMENT SOCIETY

R
Subscribed Capital, . . . $1,000,000
Paidwp, - - - . . . 600,000
Reserve Fund, - - - - 120,000

Money loaned on Real Estate Securities onl‘{. Muni-

cipaland School Section Debentures purchase

——

SAVINGS BANK BRANCH.

Interest allowed on Deposits, at the rate of 5or 6 per
cent per annum.
WILLIAMF. BULLEN,

Manager,
Office—Cor. Richmond & Carling Sts., &
London, Ontario.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

ESTABLISHED, 1855.

Paid-Up Capital, $1,500,000. Reserve Fund, $ 81.
Total Assets, $3,415,482. » 4574
Orrice—Masonic Hall, Toronto Street, Toronto.

BaNkERS—The Bank of Toronto, The Merchants'

Bank, The Bank of Montreal, The Federal Bank.
SAVINGS BANK BRANCH.

Money accepted on deposit, withdrawable on notice,
and bearing interest at 5 and 6 per cent. per annum, pay-
able half-yearly.

Deposits received and repaid through the agencies of
the Company’s bankers, free of charge.

The investments of the Company are limited to mort-
gages upon real estate, situate in Ontario, and to Gov-
ernment and Municipal Securities.

Further information may be had, and circulars ob-

tained from
J. HERBERT MASON,
Toronto. Manager.

THE FREEHOLD

Loan and Savings Co.
TORONTO,

ESTABLISHED IM 1859.

CAPITAL, $500,000, IN SHARES OF $100 RACH
Reserve Fuxp, $110,000.

President, - . . HON. WM. McMASTER.
Secretary-Treas. . CHARLES ROBERTSON
Inspector, - - . ROBERT ARMSTRONG.

Offiee Cer. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on lon,
crulhtt. nnr: easy terms of payment. Deposits receive:
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices : No. 70 Church 8t. Toronto.

CAPITAL . . - - - $&00
RESERVE FUND - . .. !70-':32
TOTAL ASSETS - - - = 1,553,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P,
Secretary—Walter 8. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
SAVINGS & LOAN SOCIETY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
. G. McINTOSH, Esq., Vice-President.

Paid up Capital ........... $750,000
Depou‘:s in Savings B, 500,000
Reserve Fund 120,000

Money advanced on the security of Real Estate in
large on small amounts, and on favorable terms of repay-
ment.

Deposits received in the Savings Bank, and interest
a.llov;'ed at 5 and 6 per cent. per annum, payable half-
yearly,

OFFTIOE—Richmond 8treet, London, Ontario.
L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—
1. The mortgage is at a long da:e, but may be dis-
charged at any time, on usual notice,
2. %lepaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly, and not in ad-
vance.
4. Interest only charged from date of Cheque.
5. No Commissions allowed or charged.
6. No expenses of renewals,
. Loan completed with greatest despatch.
%‘he Company also purchases mortgages at liberal rates.
Formas of application may be had of the local valuers
or by writing direct to the Company's office.
Company’s Office, } J. SYMONS, Secretary.
23 Toronto Streeet, Toronto.
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Financial. -

R A A A S

LONDON AND GANADIAN

Loan & Agency Co.

(LIMITED).

Pres1DENT—HoON. W. P. HOQVLAND, C.B.

VIce-PRESIDENTS !
C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farms,and pro-
ductive City and Town Property.
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD
Manager.
44 King Street West, Toronto.

M. K. JESUP, PATON & CO.,

BANKERS.
No. 52 William Street, New York.

Draw Exchange on Union Bar.k of London,

Accounts of Banks, Bankers and others received upon
avourasble terms.
s Interest Allowed on Balances Subject to Drafs at

ight.

Investment Securities Bought aad Sold.

Special attention given to orders for purchase or sale
of Sterling Exchange or Gold.

MacDOUCALL SROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGER, OAKLEY, Member of New Yerk
Stock and Gold Exchanges, having joined ou: firm, we
are now preiared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exch.nge on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Campbell & Cassels,
C.].CAMPBELL,) 56 & 58 King Strcet East, [W.G.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Boughtand Sold. -~
ORDERS EXxECUTED PrOMPTLY ON BEST TERMS.

Robert Béa—ty & Co-
BANKERS, BROKERS, &c.
(Members of Stock Exchange,)

53 King Street East, Toronto.

DRAFTS on New York and United States Currency,

Gold, Silver, and uncurrent monies bou:ht and
sol4 at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

W, ALEXANDER. JOHN STARK.

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

10 KING STREET EAST,
TORONTO,

(Members of the Stock Exchange,)

Buy and sell Stocks, Debentures, &c. Mortgages and
Loans negotiated.

Orders promptly executed.

CHRISTIAN, GALT & CO,,

BANKERS, BROKERS

AND
GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

Flnancial

SMITHERS & DONALD
STOCK & GOLD BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD &c. BOU .
ROLD FOR CASH ob Oy S By OHT AND

Refer, by permission, to the Agents of the Bank of
Montreal.

TORONTO SAVINGS BANK

72 CHURCH STRERT.

DEPOSITS RECE!VED, FROM TWENTY
Cents upwards; invested jn Government and other

first class securities. Interest allowed at 5 and 6 percen
Loans on Stock and Bond coliAn(L);'als. 5 P t

HON. FRANK SMITH, Senator, President.
Bank of Deposit—Canadian Bank of Commerce.
TAMES MASON, Manager

KI_RTK & HOBSON
STOCK & EXCHANGE BROKERS,

tOf the Montreal §tock Exchange),
10 Hospital Street, Montreal.

Stocks, Bonds, D.:bentures, etc., bought and sold on
margin or for cash. Orders promptly attended to.

RereRENCES.— The Presig irecto .
oy Union Bank of Loyadeat, Directors, and Cashier

Bond Brothers,

STOCK BROKERS.

ST. SACRAMENT STFEET, MONTREAL—(MEMBERS OF THE
. STOCK EXCHANGE.)
O‘;d::soge:‘:;‘;;?n[‘;‘} g‘e urchase and s[a)le. for invest-
men : ocks, Bonds and Debentures, in
Canada and the United States, !
CORRESPONDENTS®

Mess 5. SHEPHER® & GR{EVESON, Lond )
Messrs. DRAKE BROs,| NC\;\\%rsk. , London, Eng

MACDOUGALL & DAVIDSON,
. BROKERS,
North Bri ish and Mercantije Ins.rance Buildings,
MONTREAL.

{Members of the Stock Exchange,
CORRESPONDENTS.—The Bank of Montreal, London;

Messrs. Morton, Rose & Co., London; The Bank of

Scotland in Edinburgh, . .
Cammann & Co., Nengor(l‘:_1 sgow and Dundee; Messrs.

W. MOWAT & SON,
Bankers and Brokers,
MOWAT'S BLOCK,
Wellington Street, STRATFORD.

Speciul and promot attention oaid *to Collect ons.

Hime, Baines & Co.,

STOCK BROKERS,
20 King St. East, Toronto,

Buy and sell on Commissign
»

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,

YONGE STREET, TORONTO.

Financial.

LAWRENCE BUCHAN,
STOCK BROKER,

(Member of the Stock Exchange)
General Financial Agent,

Orders for Investment or on- margin promptl -
tended to. §in promply ¢

22 King Street East, - - Torente

. B. ALvMON. L. C. MACKRINTOSH,

(Late Bank of Nova Scotia.

ALMON & MACKINTOSH,
BANKERS, BROKERS,
AND
General Financial Agents,
HALIFAX, N. S.

Alé branches of Banking and E <change Business trans-
acted.

_Collections made without charge. Are prepared to
give every information regarding business concerns in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

CorNER HoSPITAL ST. AND EXCHANGE
Courr,

MONTREAL.
GEO. W. HAMILTON.
E. FORD,

STOCK AND SHARE BROKER
Memt .. of the Stock Exchange,)

J. D. CRAWFORD.

83 St. Francois Xavier Street, Montreal,

Stocks, Shares, Bonds, Debentures, and all classes
negotiable securities, bought and sold on commission and
on Margin.

HENRY C. S8COTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,
MONTREAL.

Jas. 8. Macdonald & Co..

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

Halifax, N. S.

Thrans&act a General Banking Business. Exchange pur-
chased.
Drafts on London, New York, Boston, and Montreal
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on all accessible points,

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,
66 and 68 King Strect East, Toronto Ontario

ACCOUNT-BOOKS FOR BANKS, INSURANCE

Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapnesa
unsurpassed.

Alarge stock of Account-Books and General Stationery
2snstantly on hand. 3-ly

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &,

OFrFICE—II & 12 TEMPLE CHAMBERS,

Torcalo St., Toronto.
N W.Hovies. C.W.Bary.

JAMES BETHUNE.




514

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & (O,
HUGHSON ST., HAMILTON.

We are now receiving packages of

FALL AND WINTER
DRY GOODS-

We arnounce a further reduction in

HOCHELAGA

AND

CORNWALL COTTONS

JOHN I. MACKENZIE & CO.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMILTON.

ApaM Brown. H. W, Routa

NEW FALL DRY GOODS,

FULLY ASSORTED STOCK.

Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS,
i’homson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.,,

Offer for sale as Agents of the Makers,

CAST IRON PIPES

For Water or Gas.
Wrought Iron Tubing.
Rubber Coated Tubing.
Boiler Makers’ Supplies.
Estimates furnished on application.
OFFICE & WAREHOUSE:
16 S§t. John St., Montreal,

A. RAMSAY & SON,

Manufacturers & Importers of White
Lead and Colors Cround in Oii.
A full stock of GLASS, in Star, Diamond and Plate.
Ol1LS—In Raw, Boiled and Pale Puiied, of Blundell'sand
other makes.
" Lubricating, Lard, Refined & Brown Seal,Cod,&c.
IN MISCELLANEOUS—Glue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in eur line.
Wareho :e—37, 39 and 41 Recollet Street
Factory—16 to 22 cor. College and Inspector Streets,

ROBERT STEWART, JR.,

PRODUCE AND COMMISSION
MERCHANT,
Grey Nun’s Buildings, 27 St. Peter’s St., Montreal

Liberal Advances .nade on Consignments.

Rerarences.—Hon, Henry Starnes, Pres. Metropoli
tan Bank, Montreal; Messrs. S. Greenshields, Son &
Co., Montreal. <

N. S. WHITNEY,
tmporter of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

The Leading Wholesale Trade of Montreal,

* W. and F. P. Currie and Co.,
100 GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Ivon, Canada Plates, Tin Plates.
BOILER TUBES, GAS TUBES,

ingot Tin, Rivets, Veined Marble,
Ingot Coprer, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, lass Canada  do
Sheet Zinc, Paints, Paving Tiies,
[ngot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Fiue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKN, Fountains,

Dry Whitedo. D=zaiN Pipes,
PATENT ENCAUSTIC PAVING TILESN, &c.

MANUFACTUREFS F
Sofa, Chair and Bed Springs.

A large stock alwav on bhard, -

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER.
Canada Lead and Saw Works.

Works—Queen, William and Dalhousie Stre~ts,
Office and Ware-ouse—20 Wellington Street,

_ MONTREAL.
THOS, ROBERTSON & CO,

9, 11 & 13 Chenneville St.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Steam-
fitters’, Plunbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Met:ls generally, Doiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Gaivanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orderss taken to import on favorable terms.

CASSILS, STIMSON & EO—U

IMPORTERS OF

Forgign Leathers and Shoe Goods,

Commission Merchants in
DOMESTIC LEATHER.

10 Lemoine Street,

MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

The Trace

Is a Staple Article, in demand everywhere.
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 55 and 57 College Street,
MONTREAL.

JOHN HATCHETTE & Co.,

Late Moore, Semple & Hatchette, successors to
Fitzpatrick & Moore,

Importers & General Wholesale Grocers,

Wine and Spirit Merchants,

56 & 58 College Street,
MONTREAL.

CANADA FILE WORKS.

393 St. Paul Street, Montreal.
Orders from the Trade solicited,

QUALITY WARRANTED EQUAL TO THE
BEST IMPORTED FILES.
PRICES LESS.

MORLAND, WATSON 4 0.,

SOLE AGENTS FOR THE

Chambly Shovel Works

MANUTACTURERS OF

LOWMAN'S CELEBRATED CAST STEEL
SOCKET SHOVELS, SPADES, de.,
Allin one picce without rivets or straps.

=" Warranted the best in the world.
MORLAND, WATSON & CO.,

385 ¢t 387 ST. PAUL STREET,

MONTREAL.

The Leading Wholesale Trade of Montreal.

J. A, MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.-

'B. HUTCHINS,
GENERAL BROKER

And Commission Merchant,

30 S1. FrANCOIS XAVIER ST.

MONTREAL.

JOHN MCKRTHUR & Son,

MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, .

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,
Importer and Wholesale Grocer

53 St. Peter St., cor. Foundling,
. MONTREAL"®

GUSTAVE BOSSANGHE,
GENERAL COMMISSION MERCHANT
And Exporter of French Manufactures,

16 RUE DU QUATRE SEPTEMBRE,
PARIS.

House in Montreal,
BOSSANGE & GARDINER,
30 Hospital Street.

Sole Agents for F. Bumiller's Champagnes.

THE CANADIAN RUBBER COMPANY

OF MONTREAL.

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Woerks—Papineau Square,
Office and Warerooms, 335 St. Paul St.,
Agency—22 Front Street West, Toront

MONTREA
“

N D O
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers
AND
Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PauL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.
Agents for LOWMOOR and STAFFORDSHIRE
IRONS

KRUPPS' Celebrated Cast Spring Steel Tyres,
Axles, &c. i
GSolid Drawer Brass Tubes, Wheels, Injectors, and

eneral Supplies, .

A Stock pof KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS-
TANNERS,

And
DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,
Pruneilla Linings, Elastic Webs,

and every description of
SHOE MANUFACTURERS' GOODS
WHOLESALE.
16 Lemoine Street,

MONTREAL.

MACDONALD,

MOODIE
& CO.

WHOLESALE
HATTERS

FURRIERS

quns’ Buildings, 35 & 37 St. Peter St., |

MONTREAL,

The Leading Wholesale Trade of Montreal.

OUR FALL
Importation is now forward.
By Monday next the 23rd Instant,

we will be prepared to show an entirely complete
assortment of STAPLE and FANCY DRY
GOODS.

|Robertsons, Linon & G0,

CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,
NOTE.—In stock full ranges of Hochelaga Cottons,
“ “ Cornwall ¢
“ u Lybster Mills
“ u Dundas “

_ W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF
TEAS AND GENERAL GROCERIES,
Merchants Exchange, No, 11 St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 8TS,,
MONTREAL.

Samples sent by mail whon desjred.

CLARK’S ELEPHANT 6-CORD

MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS

is made specially for use on
SEWING MACHINES.
X —
This Superior Thread ig strong, free from knots, and

recommended by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewing,

Orders received from Importing Houses in the Trade

only.
A Full Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

RED LEAD,
In 500 & 100 Iv. Kegs,

WHITE LEAD,

In 500 & 100 1b. Kegs,
Also SCOTT’S WHITE LEAD in oil. For Sale very
low to close lots.

Copland & McLaren,
MONTREAL.

SNSRI

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental 8heet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310, 312, 314, 316, St. Paul Street & 253, 255,257 Com
misgioners Street,

MONTREAL.,

=__

The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF
PIG IRON, CHEMICALS,
Teas, Scotch Refilned Sugars, &oc., &c.
432 to 436 St. Paul Street,
MONTREAL.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES,
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST,

MONTREAL.
Agents Victoria Rope Walk ; Vieille Montagne Zinc Co

1875. STOCK NOW COMPLETE. 1875,
FALL TRADE.

T. JAMES CLAXTON & Co.

MONTREAL, MANCHESTER,
Canada, England,
DRY GOODS, WHOLESALE.

. We have pleasure in announcing that OUR STOCK
is now complete in all Departments,

AUGUST 2zotn, 1875.8
T.JAMES CLAXTON & CO
Caverhill Buildings, St. Peter Street, Montreal,

Mercantile Summary,

BANKRUPTS are pretty weli weeded out in
Nova Scotia, but there is a danger of some
solvent firms whose business became too much
spread last fall, having to stop, owing to im-
possibility of obtaining remittances from the
country. Time has been asked for by two or
three houses whose assets are ample but not
presently convertable in money.

THe little town of Yarmouth, Nova Scotia,
is an enterprising place. It has two banks
several marine insurance companies, and near-
ly two hundred thousand tons of shipping,
valued at about seven million dollars.

CONSIDERABLE shipments of fish are being
made from gulf ports to Boston and the West
Indies. Mackerel and dry fish continue to be
in demand at remunerative prices, and the gulf
markets are bare of both deseriptions.

GraAIN is pouring into Chicago much more
freely than at this time last year. The receipts
of wheat for the week ending Oct. 23 were up.
wards of 1,000,000 bushels being about a quarter
of a million more than for the corresponding week
of 1874 ; flour and corn were in about the same
proportion. From that date to the end of the
month the movement continued as large without
any sign of abatement. Shipments, too, are
being sent forward freely having increased in
about the same ratio as receipts, and are likely
to continue active till the close of navigation.
Railway rolling stock is fully employed not only
in the transportation of grain, but in bringing
forward the supplies of lumber which are unusu-
ally heavy. These are good indications for the
West; indeed every interest in the Unijted
States will feel the stimulating effects of ai}
this activity.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DRALERS IN

Canadian and American Manufactures
oF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

WINTER, 1875.
GRAY, RENNIE & Co.,

25 Front Street West, Toronto.
WE ARE CLOSING OUT OUR STOCK OF

Canadian and Imported Shirts and
Drawers,
Cardigan Jackets,
AND
Knitted Wool Goods,
AT CLOSE PRICES.

GRAY, RENNIE & CO

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co,,

Manufacturers, Importers and Whole-

sale Dealers in

BOOTS AND SHOES,

No. 156 PHAENIX BLOCK,

FRONT STREET WEST,
TORONTO.

TheLeading Wholesale Trade of Toronto.

HENDERSON,
BOSTWICK
& CO.

IMPORTERS AND MANUFACTURERS OF

STRAW & MILLINERY GOODS, FLOWERS,
FEATHERS, &c.

NO. 58 FRONT ST., TORONTO.

P. G. CLOSE & CO,,

WHOLESALE

GROCERS,

TORONTO.
59, 61 and 63 Front St. East,

1875. FALL. 1875,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST:

7t Cannon Street, TORONTO.
Manchester, England.

UNDER the proper head will be found a letter
from a leading merchant and manufacturer,
which shows the way incompetent young men
often get started in business and the evil re-
sults which follow. The writer has the manli-
ness to admit that he did wrong in first giving
credit although secured from loss.

Anx accident of an unusual character was re-
ported from Belleville last Monday. The grain
elevator of W. H. Campbell & Co., containing
40,000 bushels of rye, barley, and peas, burst,
and the loss of grain will be large. It is mainly
owned by local dealers.

THe Victoria Tobacco Works ot Windsor,
Ont., shipped the other day by a Lake Superior
steamer from that town, no less than six tons of
smoking tobacco and a large quantity of cigars.
Three car-loads of petroleum from London, in
tin cases, was also shipped at the same time.

IN a leading daily journal of this city we
noticed a couple of days since a paragraph from
its Montreal correspondent on the quantity and
value of the produce shipped from that port this
season. We were about to plagiarize it, but
were prevented by the simple recollection that
it had appeared word for word in our last issue.

A sTRIKING illustration of the anxiety among
all classes of people to obtain the greatest
amount of value at the smallest possible cost
might have been seen in a Toronto auction
room a few days ago. Among the purchasers
were bank managers, insurance managers,
wholesale merchants, &c., &c., all anxiously
awaiting their chance of getting bargains in
household furniture. Surely business must have
been very dull, or the time of those gentlemen
was not so valuable to the institutions they re.
presented as we had supposed. We presume it
did not occur to them that in patronizing those

sales they were encouraging the importation of
foreign goods to the detriment of Canadian
manufactured articles, which in many respects
are superior.

A WEEK or two ago, we noticed the fact that
a large number of Cape Breton miners were out
of work, and as the winter approaches the num-
ber is inceasing. Both the old Sydney mines,
belonging to the General Mining Association and
the Intercolonial mines, are shipping, but the
number of tons raised is very small, and men
are being discharged every day. Petitions are
being sent to the Local Government for relief to
the miners, and it is proposed that the royalty
which the Province exacts on the coal raised be
set apart for a miner’s relief fund.

Havrirax importers finding that they were at
a disadvantage with St. John and other ports,
as regards freights which were considerably
higher to Halifax, owing to difficulty in obtain-
ing return cargoes, formed an Association last
spring, to adopt measures for a reduction in
freight on their goods. It was proposed to chart-
er special steamers, but as the Allan lines were
reasonably inclined, and led the Association to
believe that they would carry Winter and Sum-
mer at the same rates, nothing further was
done. Now it seems that the Winter rate is to
be raised one fourth, at which the Importers
naturally demur, and it may result in another
line being induced to put occasional boats on
the route.

IT 1s common to complain of the monotony of
failures from week to week, as insolvencies are
announced. There come the same unpleasing
particulars of debts swollen to lymphatic pro-
portions and assets at the last degree of slender-
ness; expenses too great and precautions too
small ; over-stocking and under-collecting ; and

ever-body grows melancholy except the assignee
who bears up wonderfully under the funeral
nature of his business. But once in a while
comes a case which has its diverting features.
It is impossible not to be amused for example at
the ingenuity of the proprietor of the Dominion
Shoe Factory, which took this form, when his
resources of kite-flying and dodging were ex-
pended, of a cool proposal to his creditors, that
they should each convert his claim into stock of
the company pro rata, and continue the concern
by paying the adroit proprietor a salary for
further attempts to produce bricks without straw.
This financier, as he delighted to be called, is
popularly supposed to have begun his career as
a manufacturer with some capital ; he knew the
procreative power of money and had learned the
mysteries of interest too well from his experience
as a note shaver, not to have laid up a snug sum
through the necessities of his patrons. He also
knew how to utilize the too great advantages
offered by cheap credit and slip-shod banking,
and therefore boldly took an ell wherever in
bank or warehouse he was offered an inch.
Having great faith in the credulity of bank man.
agers, and a contempt for the rules which are
supposed to guide such functionaries in the
selection of proper bills for discount, he would
hand in the notes for considerable sums made
by his poorest employees, with as much cool-
ness as he would offer to a leather house his
own note for twice the amount he was owing ;
and thus the game of * accommodation’ was
kept merrily afoot for years on a very slender
basis of actual currency. But when in 1872 he
purchased the Shoe Company from Monsieur
Falardeau, he paid a substantial price for a very
shadowy essence; indeed, it is pretty well
known now that he was egregiously done by
that personage. And when to this fact it 1s
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

SESSIONS, COOPER & SMITH,

MANUPACTURERS, IMPORTERS ANDWHOLESALE

DEALERS IN

Boots and Shoes,

' 36,38 & 40FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH,

THOMAS LAILEY and CO.,
IMPORTERS

W/zolesa/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE :{
6 FRONT STREET WEST,
TORONTO.

added that he made numerous losses in the
country by bad debts, by faulty goods returned
on his hands, by failures to pay by men of straw
who never had a business status other than he
himself gave them, and by heavy interest ac-
counts, it is not difficult to see why his estate
proves such an utterly hollow aftair. His direct
indebredness for goods is considerably less than
$100,000, but the indirect claims on his estate,
amongst which figure ten banks, two companies
of “credit foncier,” and at least half-a-dozen
merchants or firms with whom he had ex-
changed notes, add up to $200.000. Having a
genius for finance, and being a patriotic French
Oanadian, he delighted to advance the interests
of home financial institutions, and accordingly
favoured two or three of the most recently
- organized banks with portions of his account.
One of these holds over twenty-five thousand
dollars in “paper,” the character or value of
which could scarcely be arrived at, even with
the aid of a “ Reference Book.” He had real
property it is true, in small parcels, on a variety
of streets, named, as is the wont of Montreal,
after every saint in the calendar; but his
assignee will have a hard time to realize in these
days anything on those over the incumbrances
which the various loan societies hold - upon
them. To shorten the story, he assigned
a month or two ago, owing $295,000, not with-
out eloquent protestation and abundant tears.
His creditors met on the 14th September and
ordered an examination of his affairs and him-
self, by a lawyer. This revealed some curious
manipulation of figures in his books. He made
out a profit of $6,000 one year which was purely
fanciful, and pour dorer la pilule (as Mr. Anger’s
beautiful language would say) still farther, he,
or his bookkeeper, made out a surplus on paper
year by year as need arose. In March, 1873, 2
statement of his affairs, which made up in plaus-
ibility what it lacked in truth, was made to a

KING & BROWN,

MANUPACTURERS OF

BOOTS AND SHOES,
NO.27 FRONT ST., TORONTO.

Our fine lines are now magde as follows :—Men's in two
widths, B. & C. sizes and ha'f do.; Boys'in two widths,
B & Csizes and half do. ; Ladies’ in seven widths, AA A,
A}, B B}, C & C} sizes and half do. Straights and
Rights and Lefts; Misseg’ ip 'two widths, B & C sizes
sizes and half do.; Childrens jn two widths, B & C sizes
and half do. Rights and Lefts and Straights. Each
boot is stamped on bottom and lining with our name
width and size. AA, very narrow; A, narrow; A
slizht medium B, medium By, Full medium C,wide, C
very wide.
J. D. Kina.

CHas. BRowN.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 St. John Street, Montreal.

EDWARD EVANS,
Official Assignee.

Correspondence invited,

———

mercantile agency. In it he declared his busi-
ness capital to be $27,359 -8, and his total sur-
plus $85,000, the remaining assets being real
estate and vessel property, These figures were
utterly untrue. He wag never worth quarter
the sum, we believe, and it would be worth
waile to try what punishment such falsehood
can be made to bear, Opinions are divided as
to whether the insolvent has money laid by, or
whether he is in reality worthless. The former
would not surprise any one who knows him, and
his books will hardly inform one on the point;
still the fact that a creditor whom he had per-
suaded to endorse for him a compromise at 25
per cent., backed out upon examination of the
estate, and substituteq 20 per cent., does not
look as if there wag much to pay with,
or much in reserve ¢o bribe with. We
are told that some firms, and even banks,
will compromise with this unsafe man and
let him go on again to delude other people.
We need hardly repeat our opinion that this is
folly. The whole case affords a striking in-
stance, on the other hand, of what mendacious
cheek can accomplish in the direction of puffing
up a man’s credit and operations ; and on the
other, of the danger to banks and to merchants
in fostering so rank a weed as accommodation
paper.

—Nelson A. Cliff, Esq., of Fredericton, has
been elected President of the Maritime Mutual
Fir: Insurance Co., in the place of Thomas

Parks, Esq., deceased. Dr. James Christie was
elected Vice-President. .

TO MERCHANT TAILORS.

HUGHES BROTHERS

are now showing a splendid assortment of
Fancy Trouserings,
Worsted Coatings,
Nap’d Overcoatings,
Beavers,
Black Broads & Doeskins,

and a full range of
Tailors’ Trimmings.
Terms Liberal. HUGHES BROTHERS.

Toronto, 62 Yonge Street, Oct., 1875.

H. A. NELSON & SONS,

SIMPORTERS OF

Fancy Goods, Toys, &c.,

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,
TORONTO.

91 to g7 St, Peter Street,
MONTREAL.

FALL 1875,
JOHN ROBERTSON, SON & (0.,

Offer complete stock in

DRESS GOODS,
WINCEYS,

BLACK ] USTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market

JOHN ROBERTSON, SoN & Co.,

' 24 & 26 Wellington Street West.

JAMES SHIELDS & Co.

IMPORTERS OF

THEAS.

GENERAL

GROCERIES.

NO. 138 YONGE STREET#

TORONTO.
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BRYCE, McMURRICH
& Co,

IMPORTERS AND WHOLESALE

DRY GOODS

Merchants.

WAREHOUSE

34 YONGE ST, TORONTO.

THe MoneTARY TIMES,
AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY NOV. 5, 1875.

FAILURES IN 1875.

It must be confessed that the record of
failures for Canada during the present year,
so far, is anything but a flattering one for
thecountry. Thenumberis verylong, and the
amount of liabilities is immense. Numbers
and amounts are to be judged as large or
small by comparison, and when we place
ourselves alongside our neighbours we have
reason to be ashamed of the record. We
have more in number than any state in the
Union ; even New York, after including New
York city, has not as large a number of fail-
ures. Yet the business of the city of New
York is vastly larger than that of all Canada.
Canada thus far in 1875 has had 1,669 fail-
ures, while New York City and State have
only 1,022, Massachusetts including Boston,
6564 ; Pennsylvania,] including Philadelphia,
419 ; Illinois, including Chicago, only 277.
If we look at amounts we find that failures
in no part of the States have gone beyond
those of Canada, except in New York city
only. But when we consider the enormous
magnitude of that great centre, we see that
even in amounts Canada appears to very
great disadvantage.

It would be as well to look this matter
fairly in the face. And here it is in tabulat-
ed form for the people to consider and reflect
upon, compiled from the circular of Messrs.
Dun, Wiman & Co.

Number and amount of failures for first
nine months of 1875.

Amounts of

No Liabilities.

In New York City... 546  $31,696,000
«“ New York State 476 8,474,000
‘¢ Massachusetts ... 569 15,628,000
¢ Pennsylvania .. 4lg 13,019,000
¢ JIlinois .......eeen 277 6,013,000
Dominion of Canadal569 21,911,000

This is a record which we trust we shall
never have to show again. It isa sorry end-
ing of such a period of apparent prosperity
as we have enjoyed for some years back. It
makes us reflect upon the hollowness of much
that has been thought to be prosperity.
Obviously, much of the money making of the
past few years has been a mere piling up of
debts and liabilities. And now it proves
conclusively, we submit, what has been
asserted over and over again in our columns
that the country has been overdonc with
traders. Amongst this enormous number
of failures, we venture to say that there is
not one farmer. The farming interest is the
most prosperous in the country; farmers
have been accumulating money and property
for years, and we fancy many farmer’s sons
who have been lured to the towns and cities
during the last few years, and have made a
miserable failure of their attempts to trade,
arenow looking at their fathers and brothers
who have wisely stuck to the land, and are
envying them their good fortune. Farmer’s
sons have often most delusive notions on the
subject of storekeeping. They have been
accustomed to hard work, and sometimes to
toil in a way that is trying and painful.
Summer heat in the harvest field, and
Winter’s cold in the bush are not always
easy to bear. And as every man thinks, at
times, his own lot is the hardest in the
country, young fellows, when work presses
are apt to think of the warm store, the
casy berth behind the counter, and the
light work of handling dry goods, as com-
pared with their own. So they get really
discontented, and ‘‘ bore” their fathers to
gend them to the nearest town or city
to let them try their fortune at keeping
store. They have had neither the ex-
perience; the training nor the mental
habits which are essential to success. But
the father draws down his bank deposit, or
mortgages his farm, or endorses a note and
provides his enterprising son with some little
funds as a basis of credit. More goods are
bought on credit, notes are given for the
amount and the store opened. Of course all
goeson ‘‘swimmingly” at first, and the foolish
young fellow flatters himself he has made a
great change for the better in leaving the
farm for the counter. But by-and-by notes
become due. He gets his hooks full of
debts. When he tries to collect them he
finds himself baffled. He is not accustomed
to the work—does not understand how to

handle accounts, get security, manage law-
suits, and generally gives up in despair, let-
ting things take their course. The whole
system of credit is new and strange to him.
He is equally at fault in dealing with those
to whom he owes money, and exasperates
firms in cities by his irregularities and tar-
diness. Of course this lasts only for a time,
The inevitable breakdown comes at last, and
one more is added to the list of victims of a
foolish desire to escape from the necessity of
labour and to lead an easy and comfortable
life. But before this is reached the poor
storekeeper has passed through an amount
of worry, vexation, and harassing anxiety,
which would not have occurred in twenty
lifetimes, could he have lived them, on the
farm. The truth is, this notion of an easy
life is a sheer delusion. It is not to be had
anywhere except as the fruit and result of
hard work. Every successful trader is a
man who works hard, who thinks much, who
calculates close, who forecasts with-anxiety and
care.  On no other principles can any busi-
ness in the world be conducted successfully,
and the sooner our friends in the country
get rid of the delusion that trading is an
easy way of getting on and making money
the better it will be for all parties concerned.

We do not know what proportion of these
failures are of farmers’ sons, but our
advice to every one of them would be to
go back straight to the farm. They have
wade their venture and found their mistake.
As traders they have been mere cumberers
of jthe ground, whereas on the farm they
can play a manly and useful part. Every
producer is a valuable man to the country.
By going to the farm, therefore, our former
storekeeper who has been living on his cred-
itors for some time back, at once takes his
place as a useful and valuable member of the
community, living with satisfaction to him-
self and to everybody with whom he has
to do.

If a clearance is effected of this class from
the ranks of traders a good deal will have
been done to make matters more healthy in
future. But there is another class by whom
the ranks of insolvents are largely swelled,
viz., young men and others who have more
ambition than experience and capital. Hun-
dreds of such fail every year. Some were
young men in respectable positions in mer-
cantile houses who would have earned for
themselves in time a junior partnership or a
succession to an old established business.
But getting impatient of slow advances they
determined to launch out for themselves
without having either the requisite capital or
connection. The result was unavailing strug-
gling for a few years and ultimate break-
down. Another class is that of foremen in
workshops or manufacturing establishments
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who commence on their own account, witl%-
out any of that general knowledge of busi-
ness which is an absolute essential to success.
So long as they are in the shop or factory
such men are at home. But when they come
to buying and making contracts, and selh'ng
on credit ; when they are required to give
promissory notes, to make banking arrange-
ments, and to raise money, they are hope?-
lessly ““at sea.” A single twelvemonths 18
enough to bring to an end a considerable
number of them, but if, by good luck, or
general easy times, they manage to survive
a year or two more, the first gale that blows
causes shipwreck. To all such as these, the
best advice that can be given is to go back
to the position they formerly held. Become
a foreman or clerk again. It was a far hap-
pier lot than the new one. And a man can
be happy again where he was happy before.

Some of these features have been brought
about by idleness ; others by extravagance.
These two generally go together. Others by
neglecting legitimate business for specula-
tion. All are things which might have been
avoided. Nine failures out of ten reflect
more or less on the insolvent. Some of them
are plainly the result of scheming to make
money by insolvency. Creditors have a
good deal of responsibility in these matters.
In many cases the simple desire to avoid
trouble leads them to acquiesce in most dis-
honest arrangements. There is too much of
mawkish sympathy abroad in these matters.
The ‘‘unfortunate debtor,” in our judgment,
has received sadly too much of this either for
his own good or that of the community. Of
the fifteen hundred people who have failed
this year, it would be far better if a thous-
and, at least, never went. back to business
again. And it is only mistaken kindness to
help them back.

THE INSPECTION OF WEIGHTS
AND MEASURES.

Arrangements arc now being rapidly
made by the Government to carry out the
provisions of the Act which received His
Excellency’s assent on the 23rd May, 1873,
(36th Victoria, Chap. 47,) and which makes
provision for the uniform inspection of
Weights and Measures. On the 30th Sep-
tember the following were named as the
inspection districts :

1. Windsor. 6. Quebec.

2. London. 7. Nova Scotia.

3. Toronto. 8. New Brunswick.
4. Kingston. 9. Manitoba.

5. Montreal. 10. Columbia.

These districts are subdivided into inspec-
tion divisions, which were intended to
embrace as nearly 50,000 persons each as

practicable ; this has resulted, so far as
Ontario is concerned, in all the populous
counties being made divisions. These divi-
sions are to be under charge of Deputy
Inspectors, most of whom were appointed
during last month.

The carrying out of this Act is a matter
of intimate concern to the traders of Can-
ada—in fact, to all classes of the com-
munity. There can be very little doubt, we
fancy, that much irregularity exists at pre-
sent in the weights, scales, and weighing
machines generally in use, more particu-
larly in remote districts. In thousands of
cases, quite unintentionally as a general
rule, persons dre cheating themselves or
the public in this way every day ; the devi-
tion from exactness may generally be small
but it amounts to something considerable
in the course of a year, Thatit is desirable
some eftorts should be made, in justice to
both buyers and sellers, to have all weights
and measures made and kept as correct and
uniform as possible, will be generally al-
lowed. Two years after this we will be
better able to judge whether this Act, with
the system of inspection it provides, has
accomplished the purpose in view.

To make provision for carrying out the
Act, Mr. Brunel, the Commissioner of In-
land Revenue, was instructed to visit Eng-
land in 1873, where he studied the English
and French systems, and ordered standards
for weights, measures, and gas, of the most
modern, reliable, and, we may add, costly
character. The time required to furnish
these standards has been the principal
cause why the Act has not already been put
into force.

The Act makes some ijmportant altera-
tions as regards measures. It provides for
the introduction and yse in Canada of the
Imperial measures of capacity instead of
those now generally employed. So far as
weights and lineal measures are concerned,
there is no material alteration; but in
measures of capacity the changes are such
as materially affect bysiness transactions.
The principal of these is the adoption of
the Imperial for the Winchester bushel, and
the Imperial for the Wine gallon, the Win-
chester bushel and Wine gallon being at
present in use in the United States and
Canada.

The Imperial bushe] is a fraction over
three per cent. larger than the Winchester
bushel. This alteration will not be much
felt. Mostly all grain, corn, seeds, &c., are
now sold by weight, and although the term
bushel is used, dealers mean a bushel of a
certain weight. Ever since 1853 a bushel
of wheat has been 60 1bs., and now that the
Imperial bushel has been introduced, it
would be well that all our purchases or

sales of grain should be by the cental or 100
Ibs. A little experience would prove this
to be the simplest and most correct mode
of computation. ’

The greatest change is from the Wine to
the Imperial gallon for the measurement of
liquids. - The latter is exactly one-fifth
larger than the former; by adding one-fifth
to the Wine gallon, or deducting one-sixth
from the Imperial, the one measure can
readily be converted into the other. This
is a very considerable change, but the law
does not make the adoption of the Imperial
gallon compulsory till 1880; at the same
time, it should be borne in mind by the
trade and the public, that in all transactions
in which the Wine gallon now in use is not
specially mentioned, the Imperial gallon—
one-fifth larger—is understood. The time
which is allowed before the adoption of the
Imperial gallon is rendered compulsory,
has been granted so that the change may
not be seriously felt by the public, and that
plenty of time may be given for the pur-
chase of new measures, the cost of which
for the whole of Canada must be very
large.

It is claimed by Mr. Brunel, that greater
convenience will be gained by using the
Imperial bushel and gallon, but the eluci-
dation of this point would Jead us into too
wide a field of discussion. So far as the
United States is concerned, the change will
prove inconvenient tu the trade between
us, but it appears that, with the exception
of our neighbours and the Island of New-
foundland, no other countries whatever
now use the Winchester bushel and the old
wine gallon.

Returning to the Inspectors and Deputy
Inspectors appointed under the Act, it
appears they will each have an office in
some central part of their divisions, fitted
up specially to ensure the accuracy of
their standards. The public can go to
these offices at any time and have their

weights, measures, beams, scales, &c.,
examined, compared, and, if correct,
stamped. Besides this, periodical visits

will be made to each important locality in
the division. The nature of this visit of
the Inspector will probably be best ex-
plained by the 23rd clause of the Act,
which is as follows:—

23.—Each Deputy Inspector shall, upon
each day or days, and at such place and
places as may be from time to time
appointed by the Inspector of his district,
in pursuance of such departmental regula-
tions as may be made in that behalf, and
of which day or days, place or places, pub-
lic notice shall be given in the manner pro-
vided by such regulations, attend with his
inspection standards and other apparatus,
for the purpose of inspecting all weights,
measures and weighing machines, and sha]l
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then and there inspect and verify, and if
found correct, shall stamp and certify all
weights and measures, scales, and other
weighing machines brought to him for in-
spection.

From the wording of the Act, the evident
intention is that when the Deputy Inspec-
tor attends any place at a certain day,
those using weights, scales, &c., of a port-
able character, shall bring them to him for
inspection. In case of fixed and non-port-
able machines, it will be the Inspector’s
duty to inspect them ‘ at any reasonable
time and place, and when not otherwise
engaged in his duties.” The Act gives the
Deputy Inspector power to enter any shop,
warehouse, or other place of business, for
the purpose of examination, and, in fact,
makes it his duty to do so from time to
time, without previous notice. The pen-
alty for violation of the Actis a fine of not
more than $50, nor less than $5, and the
forfeiture of the unstamped, light or unjust
weight or scale, as the case may be.

The inspection is to take place at least
once every year. Provision is made that
after the first verification and stamping,
fourteen months may be taken for re-stamp-
ing. But, thereafter, it must be done once
in every twelve months.

So thorough an inspection of the weights

and measures of the Dominion, as this Act
provides for, cannot be enforced without
being generally felt by the business public.
We are pleased, therefore, to learn that the
provisions of the law are not to be rigidly
and immediately, but deliberately and
gradually introduced. The instructions to
the Deputy Inspectors, we are informed,
warn them against harsh or coercive
measures at the ‘outset, except in so far as
it is necessary to secure sufficient obser-
“vance of the law, to have all the weights
and measures of each division verified
before the close of the current fiscal year.
The administration of the Act will practi-
cally begin about New Year, and as the
fiscal year ends on the 3oth June, each
Deputy Inspector will only have six months
to get his division into shape and good
working order.

Experience will, we have little doubt,
suggest some changes in the working of
this important measure from what is con-
templated at present. But if its effect be
to enforce general accuracy and uniformity
in the weights and measures in use through-
out the Dominion, it must prove beneficial
to the trade of the country, and more par-
ticularly to honest traders and dealers. It
would be over-charitable to suppose that
there is not, in addition to intentional
errors, considerable dishonesty practised
at present in weighing and measuring
articles. It may not be possible entirely

to prevent such practices, but if the new
Act even partially succeeds in this, it will
raise the morality of trade, and help still
further to make ‘ honesty the best policy.”

THE GRAND TRUNK RAILWAY—
HALF-YEARLY REPORT.

This document, as the London Times
very pertinently observes, is not a very
comforting one for the holders of prefer-
ence and ordinary stocks. The three series
of preference stocks amount to nearly
$60,000,000, and behind these come ordi-
nary stock of $55,000,000 more. A good
deal of this of course represents very heavy
discounts on new issues, such as the last,
whereon only about £12z ot actual mcney
was received for every [100 of stock. To
pay a dividend on this prodigious mass of
capital we have a neat revenue of less than
£ 1,000 after providing for interest on tem-
porary loans (bank accommodation prob-
ably) and sundry mortgages and debentures
having priority. A very sorry exhibit, in-
deed, and some people in England will
never be tired of blaming Canada for it.

But we must reiterate again what we
have often said before, that the enormous
cost of the Grand Trunk arose entirely
from its being projected, promoted, engi-
neered and constructed by Englishmen, in
the usual extravagant style in which all
English railway works were carried on
twenty or thirty years ago. The Times
observes very justly that the line is over-
weighted in any case. No doubt this is
true. But the weight was laid on by men
who came over here from England to
prospect and make their fortunes out of
Canada. There can be no doubt in the
mind of any candid man that had the
Grand Trunk been constructed by Cana-
dians, with means such as they could have
raised at the time, it would not have cost
one-half of what it did. They could never
have borrowed so easily as did the pro-
moters of the scheme, and they would
have been compelled to be economi-
cal. Instead of scattering about their
money by millions, as if millions were
mere playthings, they would have been
driven by sheer force of circumstances
to watch what was done with every thous-
and. But economy and care were never
dreamed of under the extravagant regin. of
English contractors and speculators. The
‘“boundless resources” of the country were
very much in people’s mouths in those days,
but it would have needed a country as
thickly populated and as rich as England
to provide the business for such a road as
they managed to make.

Let us not be misunderstood. We never

for a moment have forgotton the enormous
advantage that the Grand Trunk has been
to Canada. We do not forget it now. But
with all these millions of money producing
no return, we cannot but think of the waste-
ful folly by which these millions were scat-
tered without result. These unproductive
millions have been of no advantage at all.
The line would have been just as good for
Canada had they never been spent. And
Canada has done her part towards the road.
She has put her lien, which one was first,
behind one class of securities after another
until practically she has made the stock-
holders a present of nearly twenty millions
of dollars. These twenty millions would
have been nearly sufficient to build every
mile of the road that was worth building,
and that has been of any value since it was
built. It is sady it is irritating to think of
these enormous sums wasted for no pur-

pose, but when Grand Trunk shareholders -

and others reproach Canada, it is time to
put the saddle on the right horse. The
Times, too, has discovered what Canadians
have been repeating for many years, that
the competition for western trade has re-
sulted in more honour than good, and had
better be dropped. Englishmen are pro-
verbially slow to change their ways or
opinions, and it has taken many years of
disaster to bring them round to this con-
clusion. We have cried out again and
again about the neglect of local traffic and
the folly of cultivating through trade at its
expense. And, certainly, there has been a
great change for the better of late. But
even yet through traffic is cultivated, al-
though we fancy it would be easy to dem-
onstrate that it has been done at a loss
from the beginning. Time, however, rec-
tifies most blunders, and under new man-
agement we may look for a new order of
things.

THE CREDIT VALLEY RAILWAY.

The report of the Credit Valley railway
shows in detail the amount of operations
which the management have already ac-
complished. ~With a few exceptions,
amounting to twenty miles or more, the
main line is graded between Ingersoll and
a point near this city, and the work is rep-
resented as progressing favourably. We
are informed that the extension of the line
from Ingersoll to St. Thomas, which ap-
pears to be the western limit of projection
will depend in a great measure upon the
municipal aid granted along the route. And
such assistance the farming community
in that section will doubtless find it in
their interest to extend when the scheme
requires it. The expenditure so far on the




THE MONETARY TIMES AND TRADE REVIEW—INSURANCF CHRONICLE.

521

undertaking is estimated at $279,000, and
we are told the Trustees of the Municipal
Debentures have in their possession nearly
$200,000 more. The work jis economically
administered, and as the line runs through a
prosperous section of country, the same
economy applied to its working will make
it a success. Whatever competition the
Grand Trunk may experience from the
Credit Valley crossing it at Drumbo and
Brampton will be neutralized by the addi-
tional freight it will bring to the formerjline
from those points eastwards. We have no
fear the Government will give the line
some support. '

BRITON MEDICAL AND GENERAL
LIFE ASSOCIATION.

We ask the attention of our readers to
the report of the Briton Medical Life
Association which we publish in another
column. It is elaborate and comprehensive
and shows clearly the condition of the com-
pany’s affairs. In itself it ought to be
sufficient to convince the most incredulous’
and create confidence and implicit trust in
the new plan of the scheme. The increase
of £16,000 in the financial position of the
office from 1872 to 1874 speaks hopefully,
and may warrant the belief that the Associ-
ation will bé able to discharge all its obliga-
tions in the future. We understand that a
valuation is being made of the existing
Canadian policies, and as the Company have
$100,343 deposited with the Government for
the benefit of Canadian policy-holders, we
think they need have no fear of being
secured. The following from the London
Insurance Review—a good authority—ex-
plains the new plan of the Association.

The Briton is an institution, or a congeries
of institutions, which collectively on the 31st of
December, 1874, had policies in force, with
annuitants, numbering 26,659, and covering gross
sums assured, with bonuses, amounting to
£7,258,024, upon which the annual premiums
payable amount to £217,221. The cash assets
are stated to be on the same date £659,305 net,
after deducting unpaid claims, &c., and at the
back of this, there is unpaid but subscribed
capital ot £142,000. The interests involved are
thus easily seen to be of enormous magnitude,
and such as demand the most careful considera-
tion from all interested, whether directly or
incidentally. The cardinal point of the proposed
arrangement is that the administration of the
affairs of the existing concern is to be conducted
at a cost of not more than 8 per cent. for the
first two years, 6 per cent. for the next five years,
and 5 per cent. or less for the rest of the exist-
ence of the office, and we cannot but admit that
the plan arrests attention, and demands
consideration..2The special valuation reports
and opinions,” signed respectively by W. Farr,

G. Humphreys, C. ]J. Bunyon, A. H. Bailey,
M. N. Alder, and A. Pearson, bring out
clearly two facts. First that even during the
past two years on the valuation approved
by the first two gentlemen, the financial posi-
tion of the office was improving, being £16,000
better in 1874 than in 1872. Second, the four
gentlemen whose names are attached to the
opinions, state definitely {that on the bases
assumed in the valuation and upon the maxim-
um rate of working expenses stipulated for, the
Briton will be in a position, with careful and
judicious management, to discharge all existing
obligations as they mature,

That the Briton itself should be able to
fulfil its obligations, after allowing for its due
management expenses in the future, is thus
definitely vouched for by gentlemen whose
names and reputation are beyond question, and
whose opinions professionally are of the very
highest class. The actuaries who have been
called in to advise in the case are well aware of
the points at issue. They know exactly the
use to be made of their names and the result of
the publication of their opinions, and thus we
are led to the irresistible conclusion that the
new Briton has not met‘e]y a safe but a proﬁta.
ble career before it. It may be asked why, if
the only object is the discharge of the existing
obligations, there should be suggested that any
profits should be expected or looked for. The

perusal of the prospectus which accompanies
these reports explains the reason.

It is therein proposed to establish a new com-
pany, which shall administer, at a low cost, the

aftairs of the old concern, and at the same time
take advantage 9f the whole of the enormous
plant and goodwill, 5o to speak, which had been
created by the so much decried expenditure of
its predecessor. It will be 2 very singular finan-
cial phenomenon if the conjoint operation is not
attended with signal and marked success.
We have the assurance of most distin.
guished authorities that the old. series can work
out safely on its own merits, whilst it requires
but the rudiments of knowledge to understand
that for the new company to come unfettered
into the heritage of a vast connection is in itself
a fortune. The new company is most distinctly
not liable for the debts of the old one, but
comes into possession of an asset,—viz., the
connection which it has taken nearly a quarter
of a century of work and the expenditure of
hundreds of thousands of pounds to akquire.
The whole of the outgo of an office, even to
payment of claims, must be considered as form-
ing a connection which is in jtself a fortune to
any institution which can without risk or pay-
ment acquire the same,

The prospects of the new company, starting
under the title of the Briton Life Association,
limited, would thus appear to be of the most
favourable character. We have heard, almost
to repletion, of the profitable nature of the
business of life assurance when conducted with
ordinary care and prudence even starting with-
out any special advantages, If the managers
of the new company are not experienced and
prudent, then history is useless and precedent a
farce. We have, however, perfect confidence
that the shareholders of the new company may
rest assured on this score, whilst as for the pro-
fits to be expected, we can only say that no
new enterprise ever yet started so richly en-
dowed and so free from obligations or necessity
for expenditure.

With the heritage of an enormous connection

and an absolute freedom of any liability conse-
quent thereon, we have, in the constitution of
the new company, every element which tends
to make the investment in its shares exception-
ally profitable ; whilst under the Joint Stock
Act of 1862, and with shares to bearer, the
shareholders must feel that their future liability
is absolutely nil. It ie not merely the persons
connected with the Briton, however, who are
alone interested in its success. The whole in-
surance world will look with interest and good
will upon an effort at once novel and yet sim-
ple, which carried safely through will again
prove that life assurance has more chance in its
favour as a branch of finance than any business
under the sun, whether for profit, safety, or
chance of remedying possible errors with ease
and certainty.

Mieetings,

BRITON MEDICAL AND GENERAL LIFE
ASSOCIATION.

Special report of the Directors, with valua-
tion statement certified by W. Farr, M.D.,
F.R.S., D.C.L.,, of the Registrar General’s
Office, Somerset House, and George Humph.
reys, Esq., M.A., F.LA., of the Eagle Insurance
Company; and Special Actuarial Opinion by C.
J. Bunyon, Esq., M.A., formerly one of the
Vice-Presidents of the Institute of Actuaries, of
the Norwich Union Life Insurance Society; A.
H. Bailey, Esq., F.LA., of the London Assur-
ance Corporation, formerly one of the Vice-
Presidents of the Institute of Actuaries; Mar-
cus N. Adler, Esq., M.A., F.LA,, of the Alliance
Assurance Company ; and Arthur Pearson, Esq.,
F.I.A., of the Metropolitan Life Assurance So-
ciety. Presented at an extraordinary general
meeting of the share and policy holders, held
at the Society’s House, London, on the 21st day
of September, 1874.

The Directors of the Briton Medical and
General Life Association have to submit to the
gshare and policy holders a special report and
valuation of the position of the Association to
the 31st December, 1874. The principles
adopted in that valuation are the same as those
adopted in the valuation of the affairs- of the
Association to the end of the year 1872. The
results prove the Association to be in a better
condition than at the first-named date. The
balance on the valuation is £206,083, making,
with £35,420 paid-up capital, a balance on the
account of £241,503. It has been the wish of
the Directors, however, to go more fully into
the affairs of the Association than the presenta-
tion of a further report, and therefore they
have considered every point in connection there-
with with a view to determine what will be most
advantageous for the interests of their constit-
uents; and they have determined to recommend
that a New Series of Members, in the form of a
New Company, with separate funds ande special
capital, be established, on which all new policies
on the profit scale should be issued, and that
the satire existing funds and capital should be
specially reserved for the benefit of the present
policyholders. The creation of a ““ New Series”
is no novel idea. It has been adopted by some
of the largest and most successful Assurance
Companies, and the existing Joint-Stock Acts
afford special facilities for the establishment of
such, with the additional advantage gf a dis-
tinct paid-up capital. It iswell recognized that
in dealing with the expenditure of 8 Life Assur-
ance Compsny, by far the larger percentage falls
upon new premiums, and that the eimple col-
lection of renewals and the payment of claims
is attended with comparatively small outlay.
Consequently in their arrangements between
the New and Old Company, the Directors have
provided that the expenses to be borne by the
iatter shall be comparatively small, and limited
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for the first two years to a sum not exceeding 8
per cent. on the premiums, for the succeeding
five years to 6 per cent., and afterwards to a
sum not exceeding 5 per cent. upon the same,
including the commission to agents; and in the
Balance Sheet which they now present to the
shareholders and policyholders, the Directors
have caused to be reserved, out of the above
balance of £241,503, the sum of £164,424,
being the present value of such rate of expendi-
ture. Before determining on this proposed
scheme the Directors have taken the opinion of
four eminent actuaries, besides consulting with
other authorities, as to every point in regard to
it, and they are fully justified in strongly
recommending its adoption to all interested in
the Association. The Special Report of the
Actuaries alluded to is presented herewith.
The advantages of this proposition must be
obvious. The expenses of the Old Association
will be limited to the smallest possible amount,
and below the marginal surplus exhibited hy the
present account, which margin is without in
any way including the capital of the Associa-
tion ; whilst the New Association, forming in
itgelf, as it no doubt rapidly will, a large body
of recently selected lives, got together at com-
paratively small expenditure (because the
machinery for new business is already at hand)
must have unusual prospects of success. The
Directors propose to take advantage of this
reorganization to strengthen the executive in
avery way. Some of the present Directors will
devote their attention specially to the manage-
ment of the funds and transactions of the Old
Series; whilst for the New Series a larger Board
will be formed in which the interests of the
policyholders will be fully represented. The
Directors confidently recommend this proposal
to the shareholders and members, as they be-
lieve it will maintain the solidity and position
of this great Institution, whilst, at the same
time, it will fully utilize, for the profit and
benefit of all, the connexion which the Direc-
tors have so carefully, and, they venture to
assert, so perfectly established.
By order of the Board,

Francis Wess, Chairman.
SamuEL RicHaRDS, Deputy Chairman.
JorN MEssExnT, Actuary and Secretary.

Special Valuation Report

To the Directors of the Briton Medical and
(eneral Life Association.

Gentlemen,—I have the honour to submit the
result of a special valuation of the company’s
affairs to December 31st 1874. From a careful
examination of the policy registers of the asso-
ciation, it appeared that there were in force at
that date 26,573 policies, which assured, with
bonus additions, but after deducting re-assur-
ances, the sum of £7,258,024. 9s. 8d., and yield-
ed an annual premium income of £217,324. 10s.
ParticMars of the various policies arranged
under classes, with the sums assured, reversion-
ary bonuses, and annual premiums payable
thereon respectively, will be found in the
schedule annexed. In estimating the liability
of the association under the above risk, the
principles adopted have been the same as in the
valuation to the end of 1872, namely, the Car-
lisle Table of Mortality, for nearly the whole of
the transactions ; but a portion of the assurance
business arising from one of the offices united
with the association is valued by ** Davies’s
Equitable Experience Table.” The rate of in-
terest assumed in the calculations was 4 per
cent., which is nearly one-half per cent. below
what the investments are producing. The vari-
ous schedules and calculations have been sum-
mitted to Dr. Farr, F.R.8,, of the Registrar-
General’s Office, and Mr. George Humphreys,
M.A,, of the Eagle Insarance Company, for in-
dependent scrutiny, and the certificate of those

gentlemen is appended thereto.
the valuation is as follows :—

Liabilitiss.

Present value of sums assured
Present value of annuities ..
Present value of reserve for
future expenses ..........
Balance in favour of the As-
sociation ......... Ceaeeee

£3,5638,988 17 3

Assets.

Present value of premiums
payable under the various
contracts...... tettsinene

Amount of assets, as per aud-
itor’s balance-sheet on the
31st Dec, '74 £697,435 9 9

Tbe result of

£2,879,683 13 8

.

Less outstand-
ing claims, un-
claimed divi-

dends, &e.... 38,130 6 2
£3,285328 0 7 — 659,305 3 7
12,157 3 6 —
£3,588,988 17 3
164,424 11 2| T am, Gentlemen,
Your very obedient
77079 0 2 y nt servant,

JoBN MEsseNT,
Actuary and Secretary.
We have carefully gone through and inde-
pendently checked the various caleulations
based on the classified Schedules attached to
the above report, and find that the results have

been correctly deduced from the specified data
and tables.

. W. Fare.
G. HoMPHREYS.

|

Valuation Schedule and Summary, R:ferred to in a Special Valuation Report,

PARTICULARS OF PoOLICIES. VALUATION.
Drscrierion or TriNsAcTIONS. No. of | Sums Assured | Office Yearly SuimslAsgured, Office Pro-
policies| and Bonuses. | Prewiums. ’é%;‘g‘sgg miums.
With Participation in Profits.
ASSURANCES—
For Whole Term of Life ...... 21,564| 5,321,222.954)  156,005.421||2,250,762-589] 2,195,253-128
Minors’ Assurances ...,...... 362 111,030.721 1,338.792 18,686-216 25,967°878
Endowment Assurances ...... 144 26,059.602 1,075.262 15,810-25 9,387-992
Children’s Endowments (Premi-
ums returnable) ............ 7 1,881.262 89.704 1,370°817 e
Building Assurances .......... 15 3,510 475 307.117 2,535°118 1,885-489
Limited Payments ............ 86 25,838.312 1,026.104 8,523-512 10,227-719
First of Two Lives............ 323|  66,013.229 2,907.929 35,150358|  33,204-109
Last Do. eiiiiiine. 10 2,823.946 59.275 944-498 836-081
First of Three Lives .......... 1 73.15 2.587 37-143 81-814
Survivorship Assurances ...... 2 1,500 23.993 164-083 165:967
Contingent Assurances........ 2 400 10.15 123-46 170-519
Paid-up Policies .............. 33 4,115.237 cees 2,164-881 v
Extra Premiums payable ......{ .... ceen 1,310.92 655-46 e
Total Assurances with Profits ..| 22,549] 5,564,768.888| 164,157.254 2,336,928-385| 2 277,130-696
Without Participation in Profits.
For Whole Term of Life ...... 3,1851 1,496,226.329 49,652.028|] 834,856:794 504,955-984
Minors’ Assurances .......... 1 100 762 9-402 13-004
Endowment Assurances ...... 89 20,804 824.275 13,553-635 6,348-023
Children’s Endowments (Premi-
ums returnable) ............ 143 15,950 665.554 5,690.888 e
Children’s Endowments (non-
returnable) ........... eres 2 200 7.217 129-906 49612
Limited Payments ... ... .. 17 7,650 250.142 2,561-464 2,965°455
Increasing Scale.............. 137| 71,267 2,306.746) 35,145 692]  32,742-732
Decreasing Scale ........ vees 21 6,700 166,188 2.982-912 821-889
Half Premium (no debt) ...... 126 68,358 1,444.333 28,316°575 32,805-949
Term Policies «v-vcvvraren.nn. 48/  17,707.683 457.121 29856 ceee
First of Two Lives............ 91,  29,700.438 1,468.175 17,997.127| 13,475012
Last Do. ..ol 42/ 18,089 347.233 7,860-556 4,668-326
Last 8f Three Lives ..., .. 11 5,198 48.858 1,514-332 870-667
Survivorships Assurances...... 291 11,600 213.558 1,381:049 1,517-908
Accident Assurances ., ., e 12 2,050 73.565 1,228-378 760003
Issue Do. .......... 3 1,000 e ~ 100 vene
Paid-up Policies .............. 67| 28,613.733 cee 13,404-701 vees
Extra Preminms payable ...... . RN 302-084 151 042 e
Total Assurances without Profits 4,024/ 1,797,414.183|  58,227.839|! 967,113-013| 601,994-564
Total Assurances ............ 26,573 7,362,183.071|  222,385.093|| 3,304,041-398 2,879,125-26
Deduct Re-Assurances ........| ....| 104,158.587 5,163,157 18,713-368 e
Nett amount of Assurances ....| 26,573| 7,256,024.484| 217,221.936 3,285,328 03 | 2,879,12526
Annuities ;
Immediate.............. 76 1,981.718 11,258-665 ceee
Deferred ....... e 10 1,006.721 102.567 898-508 558422
Total Annuities ..... Ceraee 86 2,988.439 102.567 12,157-173 558-422
Toravr oF Resorts.. ..., 26,659 . 217,324.503/ | 3,297,485-203| 2,879,683-682

S
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Special Actuarial Opinion.
Our opinion having been requested on the

present position and future conduct of the busi-
ness of the Briton Medical and General Life
Association, we have examined the accounts and
statements for the quinquennial period ending
the 3ist December, 1872, that have been
deposited with the Board of Trade. From these
documents it appears that on a valuation made
at that date, the basis assumed being the
Carlisle Table of Mortality, and 4 per cent. for
the rate of interest, there was a balance, ex-
clusive of the capital, of £190,688 avan}able for
future expenses and contingencies. This valua-
tion we have tested by approximate calculations
based on other tables of mortality. We have
also examined the accounts for the years 1873
and 1874, and had submitted to us the results of
a valuation to the 31st December, 1874, on the
same basis as the former, and we are of opinion
therefrom that the events of the last two years
have not appreciably affected the society’s
financial position, the resulting balance at .the
end of last year being £206,083, as against
£190,688 in 1872. In these circumstances a plan
has been laid before us, with the object of secur-
ing for the benefit of the policy-holders the exist-
ing assets, and reducing the expenses to a
minimum. It is proposed to accomplish this by
means of a new company, with an adequate
paid-up capital, bearing the name of * Briton,’
and conducting its business in the same premises,
which, in consideration of the valuable connec-
tion which will at once be available, will agree
to work the existing business at a charge of 8
per cent. of the premium income for the first two
years, 6 per cent. for the succeeding five years,
and 5 per cent. thereafter. Assuming this plan
to be carried into eftect, the existing business to
be preserved, and taking the balance of assets
over and above the accrued liabilities to be
£659,305, according to the balance-sheet last
published, and bearing in mind that the society
possesses a large unpaid capital (£142,000), as
a further guarantee for the integrity of its assur-
ance contracts, we are of opinion that it will be
in a position, with careful and judicious manage-
ment, to discharge all existing liabilities as they
mature. The new company will start with a
valuable connection in complete working order,
which has been acquired at an expenditure of
much time, labour, and money, and will be free
from all existing engagements. Thus circum-
stanced, and guided by the experience of the
past, we think it has good prospects of success.
C. J. Bunvon.
A. H. BaiLEY.
Marcus N. ADLER.
ARTHUR PEARSON.)
London, August, 1875.

Balance Sheet to 31st December, 1874, as per
Second Schedule of Life Assurance Companies’
Act.

Liabilities.
Shareholder’s Capital

paid up..........£35420 0 0
Assurance Fund....623,885 3 7
Total Funds, as per

First Schedule .. - —£659,305 3 7

Claims admitted not due ...... 37,8101211
Unclaimed Dividends.......... 266 3 6
Outstanding Account.......... 538 9 9

£697,435 9 9

Assets.
Mortgages on Property within the
United Kingdom ............£300,770 14 1
Ditto, ditto, out of the United

Enigdom ..........cccc.... 1,36911 5
Loans on the Company’s Policies 40,307 19 4
Investments—
In British Government Securities 46,5620 110
In Colonial ditto. 26,643 11 4
In Foreign ditto. 15,566 7 6

Railway Debenture Stock ......
House Property ..............
Reversions............
Half Premiums on Loan,.......
Amounts due from other Com-

PARIES. . ee vttt s
Loans upon Per.

sonal Security ..£39,412 8 4
Ditto, ditto, in con-

nection with the

deposits of Title

Deeds and other

84,269 12 9
4,932 311
22,805 10 11

IEREEERE]

7,540 5 2

Miscellaneous
Property ...... 20,601 7 4
—— 60,10315 8
Agents’ Balances ... ... 307171911
Outstanding Premiums . _,..... 8,718 13 11
Ditto Interest ... ...... 9,687 10 10
Interim Half-year’s Dividend to
30th June .......,. e 88510 0
Cash—
In hand and oneurrent accounts 26,608 3 8
£697,435 9 9
Fraxcis WEBB, (hairman.
SanvEL RicHARDS, .
GeoreE CHAPMAN, }Du‘ectors,

Jou~x MESSENT, Actuary and Secretary.

Having duly examinedthe various Books,
Securities, and Vouchers, relative to the fore-
going Accounts, we beg to report the same cor-
rect.

Heney Avcocs,
JoHN Browy, 1 .

LI N FAIRFAK Scotr, Auditors.
3. C. Woornscerr, " )

Dated this 29th March, 1875.

———————

e ————

CREDIT VALLEY RAILWAY.

The annual general meeting of the share-
holders of this Company was held at the Com-
pany’s offices in Toronto, October 28th. The
annual report was presented as follows :

Report.

Your Directors have to report that the grading
is finished on 116} miles, and there remains to
be done 42 miles. The grading is now com-
pleted from a point near the Carlton race-course
to Ingers:ll, with the exception of half a mile
near Brampton ; four mijles, above Cheltenham;
six miles, near Cataract, Alton, Hillsburg, Fer-
gus and Elora; four and one-half miles, be-
tween Streetsville and Miiton ; and a portion of
the cutting at Galt. There are now finished the
Humber, Mimico, Pallett’s Creek, Cooksville,
Barber’s Ravine, Credit, and Nith bridges, and
2,174 linegl feet small tresselling on majn line,
and Credit and Meadowvale bridges, and 1,001
feet small tresselling on branch line. Church’s
««Overhead ’.’ and." Millpond ” bridges are also
completed, including 14 spans of Howe truss.
There is now erected thirty.five miles fencing on
main line, seventeen miles on Orangeville
branch, between Streetsville and Cheltenham,
and three miles on Elora branch. One hundred
and sixty culverts and sixty-one pairs of cattle
guards have been framed and put in position on
main line. Fifty-seven culverts and nineteen
pairs cattle guards on Qrangeville branch, and
sixty culverts and twelve pairs cattle guards on
Elora branch. There are now on hand and
paid for 56,017 }ies. One hundred and ninety
proprietors of right of way have been paid for
437 acres land taken, amounting to $44,780,
and there have been paid for plant and working
material, including the steam shovel, $22,125.30.
Every possible effort has been made to econom-
ize the use of money in all the departments of
the Company’s affairs, and the loss sustained by
the failure of contractors and other matters will

10,087 17 Glnot exceed eight to twelve thousand dollars.

In addition to the municipal assistance, there
have been paid out on account to the Company
$279,000 on account of construction, this sum
including a large amount for right of way dona
ted to the Company. There remains now in
the hands of the Municipal Trustees $198,624
in cash, in unsold debentures and in interest,
fnnds to a certain extent unavailable, from the
location and circumstances of the works, with-
out further assistance. The Company have
not received any of the Government grant. The
Order in Council states that the money is to be
paid exclusive of tracklaying. The works are
now nearly suspended, and must so remain un-
til further financial arrangements have been
made. An average of 620 men and 135 teams
have been employed during the past season.
Your Directors have to state that to secure the
success of the line, that it will be necessary to
get from the Government fifteen hundred dol-
lars per miie, more than the subsidy already
granted, or a little in excess of the amount
granted the Hamilton and Northwestern rail-
way, and from the city of Toronto $250,000,
and from Fergus, Elora, and Orangeville $8,000
each.

The President moved the adoption of the
Report, and in a long speech claimed that
the road was manifestly advantageous to the
country originally designed on the three
feet six gauge, and projected to strike the Credit
river at Streetsville, and mainly to follow its
course to Alton with a branch to Milton, it was
at the urgent solicitations of influential parties
in the counties of Oxford, Elgin, Waterloo, Hal-
ton, Wallington and Peel, ultimately agreed to
change the gauge to~four feet eight and one
half inches, and extend the main line to St.
Thomas, and the branch to connect with the
Wellington, Grey and Bruce railway at Fergus,
bringing the whole country north of Fergus and
Elora to Southampton into connection with the
Credit Valley railway. ‘1he main line connect-
ing with the Canada Southern cannot fail to be
of great advantage to the country and throw a
vast amount of new business into the city of
Toronto. The Credit Valley railway is being
built where the business is ; as soon as its doors
are opened the trade will be ready. Lying
wholly south of the Toronto, Grey and Bruce
and following theriver Credit in a general direc-
tion northwards as far as Cataract, it comes
into a limited competition with the Toronto,
Grey and Bruce railway at Alton and Orange-

. ville, a small affair abundantly to be compen-

sated for by the new business the Credit Valley
railway will occasion to pass over the Toronto,
Grey and Bruce railway. It is quite true that
this line will be in competition with the Great
Western and at some points with the Grand
Trunk, and that those lines will be compelled to
carry to ports on Lake Ontario via Hamilton
and Toronto, at reasonable rates; but are the
people of this Province reduced to that state of
railway vassalage that they may not protect
their own interests from inequitable and unjust-
ifiable imposts by the grossly and extravagantly
mismanaged existing English railway corpora-
tions, management alike disastrous to the pro-
prietary and to the people of Canada? The
County of Oxford is estimated to have paid for
carriage of passengers, imports and exports, a
sum approximating $200,000 per annum more
than was paid for the carriage of the same num-
ber of passengers and quantities of imports and
exports from the County cf Middlesex, averag-
ing thirty miles further west, but in which at
London the Grand Trunk meets the Great
Western, and Montreal meets New York.
The total municipal taxation for local purposes
sinks into insignificance as compared with the
taxation of excessive local rates imposed by
the Great Western and Grand Trunk Railway
Companies in Western Ontario, where four or
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five cents per bushel is unfairly levied on grain,
and in proportion on passengers, cattle, iron,
&c. It must not be forgotten that the Great
Western Railway Company has manipulated its
tariffs to produce the general effects of shipping
the produce of Western Canada over the
Suspension Bridge and via the New York Cen.
tral (although from Hamilton or Toronto it
would go cheaper by Oswego), to support the
New York Central, and the shipping and com-
merce of New York. The Granl Trunk rail-
way has a diametrically opposite interest, in
harmony with the interest of our sea-going
commerce, in securing the shipment of every-
thing within its reach eastwards, via Montreal
to the seaboard. Both lines work a parallel
policy in resisting equitable rates of freight
from interior points to ports on Lake Ontario.
He did not see how the Government or Parlia-
ment should possibly avoid supplementing the
aid the people so freely taxed themselves to
give for the construction of the Credit Valley
railway and other lines. The people of the
municipalities may be very safely trusted not to
overtax themselves for railways or anything
else, and when they do incur some heavy cost to
secure the success of a great work, who shall
deny them their equitable 'share of Legislative
support? He had no doubt the necessary as-
sistance to complete the work would be granted.

The report was adopted.

The following gentlemen were elected Direc-
ors for the ensuing year :—G. Laidlaw, C. ]J.
Campbell, Jno. Gardner, Jno. Macnab, Jas. L.
Morrison, R. W. Elliott, Angus Morrison, Wm.
Arthurs, Robert Hay.

At a subsequent meeting of the Directors Mr.
Geo. Laidlaw was re-elected President, and Mr.
C. J. Campbell, Vice-President.

Barrespondence,

A MERCHANT’S CONFESSION.

To the Editor of the Monetary Times.

Dear Sir,—The anxiety of many men with-
out capital to enter into business has had much
to do with the existing state of depression. The
readiness with which credit was obtained was in
the past almost unlimited, and as a Montreal
merchant I confess that I often feel in a mea-
sure culpable for having started & young man in
business, and aided and abetted him in his
scheme to make a living out of other people.

The young man referred to applied for goods
on the usual terms of credit, but having neither
cash nor moral capital (in good character or
business capacity), he was  refused. Sub-
sequently, upon the security of his father, goods
to the amouut of $500 were given him. Here
was the start. A fine store was taken ; signs
put up ; advertisements inserted ; and the cam-
paign against merchants and manufacturers
commenced. With a lie in his mouth that he
had obtained credit from this firm, well-known
for carefulness in giving credit, he went to a
Another merchant and easily obtained further
goods. With two good houses to refer to, the
third party applied to was only too glad to give
him everything he required, and henceforth the
amount of his purchases and the number who
became his creditors was only limited by the
prudence of the thief who refrained from taking
more than he could carry away. The first pur-
chase was paid, the father released from his
guarantee, and the firm gave him no further
credit. With tho ‘ enterprise” characteristic
of a man who has everything to make and noth-
ing to lose, he dashed along in fine style—ad-
vertised extensively ; kept a fine horse and
wagon, with his name in gold letters upon it ;
dressed and lived well ; spending his evenings
and money as young men of 1o principle are apt

to do. Business being prosperous he married,
and makes a settlement upon his wife. He
rented a comfortable house and furnished it in
good style, and took this opportunity to lay by
something for a rainy day, or in other words be-
gan to feather his nest. Of course all this re-
quired some cash. Even the best of trade, and
the most accommodating creditor would not ad-
mit of drawing so heavily from the business,
and accumulating the large stock carried. The
banks were most anxious to secure such a prom-
ising young trader, and in his inability to decide
upon the generous offers of accommodation held
out to him by *enterprising’” managers who
solicited his account, he divided his favors
amongst them. His facilities for getting dis-
counts were such that his business did not sup-
ply enough paper—his sales were altogether
at retail—the mills cried out for more grist. In
this exigency his friends of the same kidney and
similarly situated, both as to resources and bank
accommodation, came to the rescue. He was
admitted to the ring of *“ paper manufacturers,”
and in exchange for notes of his own, received
an assortment of paper which his banks were
only too glad to take. When this paper
matured it was renewed and changed from
one Ulank to another—proving the con-
venience of having more than one bank account.
How loose must be the inspection of bank man-
agers and boards, when paper of this character
can be offered by a small retail dealer without
question.

So freely was this paper discounted that he
was able to pay for his goods promptly, and kept
his credit fair, although everybody wondered
how it was done. But the end came, and before
he was prepared for it, for he had hardly got
started in this new method of money-making,
when the magic ring was broken. The banks
became aware of their folly, and he hastened to
assign under the old Insolvent Act. Liabilities
—between $20,000 and $30,000. Assets—a few
stoves, tin pans, and book debts. Seven banks
figured as creditors ! But the coolest thing was
his tender to the assignee of 35¢ on the dollar
for the stock, offering his own notes without
security. ¢ Wherc was his father then?” The
boy was safe. With such a record he starts
again ; and, although some fools are dead, they
are not all, for he has obtained a store and &
few goods, and will soon be in full blast. Now,
why should this man persist in doing business
for himself? Why should he not be satisfied
with a salary 2 Why should he be allowed to
destroy the business of honest traders doing
business on their own capital ?

This is only one of many similar cages, some
of which are even worse. I know I deserve
censure for first trusting him,

DELINQUENT.

—A bonus of $20.000 has been granted to the
Lake Simcoe Junction Railway by the Town-
ship of Georgina.

Eommercial,

MONTREAIL. MARKET.

From our own Reporter.

MonTREAL, Nov. 2, 1875.

The only pleasing feature we have to notice
in the past week’s business is further slight im-
provement in remittances, but though slight,
there is still an improvement, which in the
absence of actual business, is encouraging.
The general impression seems to prevail that
there will be very little revival in trade for some
months to come. As a rule, stocks of all kinds
of goods are low, and as importations have been
light, the amount of goods to carry over will be

comparatively small. As the close of naviga-
tion is now approaching, there has been a con-
siderable demand for flour for shipment to
England and the lower ports, in consequence
prices have adyanced somewhat singe this day
week. Wheat has also been in considerable
demand and numerous cargoes have been
changing hands. Tonnage is scarce and rates
advancing. There are comparatively few sea
going vessels now in port.

We give the stocks of flour and wheat in
store yesterday, under their respective para-
graphs.

On Saturday night we had fall of snow,
covering the ground a couple of incaes; most
of this has melted, but since then we have had
black frost, making a good bed for snow which
has been threatening all day.

AsHES.—Pots—The amount of business tran-
sacted in this kind of ashes has been lighter
during the past week than for sometime previous,
and prices have further declined, the advance in
the rates of freight will doubtless account for
this. Firsts in the early part of the week
brought $4.80 to 5.00, the outside price being
for extra tares; the market closed at $4.75 to
4.90; seconds, $3.go, and third sort $2.go.
Pearls—Buyers and sellers are apart in their
views; no sales of firsts are reported, but the
nominal price is $5.25; seconds $4.40. The
stocks at present in store are, Pots 1,769 brls.;
pearls, g55 brls.

Boors aAND SHOFS.—A moderate business
continues to be done in sorting up orders.
Remittances are about the same as last
week, and quotations are unchanged.—
Men’s kip boots $2.75 to 3.00 ; do. French calf
$2.00 t03.75; ditto Buff Congress $1.75 to 2.25;
ditto split Brogans $1.10 to 1.25; do. kip
Brogans $1.40 to 1.50 ; Boys" split Brogans goc
to $1.50; do. Buff and Pebbled Congress $1.40
to $0.00; Womens’ Buff and pebbled Bal-
morals $1.20 to 1.80; do prunella Bals. 75¢ to
$1.75 ; do. do. Congress 75¢ to $1.75 ; Misses
Buff and Pebble Balmorals goc to $1.15; do
prunella Balmorals and Congress 7oc to $1.25 ;
Childrens do. do. 6oc to $1.00.

CATTLE.—A large number of cattle were
offering on the market yesterday, but owing to
its being a strict Catholic holiday there were
few buyers, and sales reported averaged from
$3.50 to 4.00 per 100 lbs. live weight, our out-
side quotation being the highest price obtained
during the day. Hogs were plentiful. Car-
loads averaging 300 Ibs. each were sold at
$7.623, two other carloads sold at $7.25 per 100
Ibs. live weight, but a greater part of the hogs
on the market are still unsold.

Dry Goopns.—The state of the dry goods
market continues to be of the same dull and
sluggish nature as at the date of last report, and
was it not for a few small orders sending in by
travellers there would be almost nothing doing,
as the city retail merchants are only buying to
meet immediate wants. Clothing, demand is
better but still much under the amount of
former seasons. Remittances are steadily im-
proving, which is encouraging in the present
depressed state of trade.

DruGgs anp CHEMICALS.—Business is still
contracted and confined to small sales. Some
holders to effect sales are inclined to press goods
on the market which will have the effect of
lowering prices, as it is the market is decidedly
easy, and for round lots possibly some conces-
sions would be made on our quotations. There
have been moderate sales of Bi carb at $4.00 to
4.25; Sal soda $1.323 to 1.374 ; Soda ash 1% to
2c ; Caustic Soda 33 to 3%; Bleaching Powder 2}
to 24c ; Alum 2c; Copperas 1}c ; Roll Brimstone
$2.75; Sulphur 3 to 33c; Epsom salts $1.80 to
2.00; Blue Vitrol 6} to 7c; Cream Tartar
Crystals 28 to 28jc; ditto ground 30 to 31c;
Rorax 124 to 14¢. In other articles there is very
little doing and orices are nominally unchanged.




R

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

525

Fisn.—Dealers in fish arg holding off expect-
ing lower prices, but importers for the reason
given last week are very firm and will not operate
under our present quotations. Dry Cod is very
scarce and much wanted at 5} to 5ic; Green Cod
is also in limited supply ar $6} for No. 1 in brls.,
drafts $7. Labrador herrings are in good supply
at $5.00; Salmon quiet at $15, $14 and $13 for
No.'1, 2 and 3 respectively. Mackerel $5 per 3
brl. No. 3. o

Furs.—Mink and muskrat are coming in more
freely, but still not in any large quantity, the
latter has advanced 3c on late quotations. We
quote Beaver $1.75 to 2.00; Black Bear §6 to 12,
according to size; Fisher, $5.00 to 7.50; Silver
Fox $25.00 to 60 ; Cross Fox $2.00t0 5.00; Red
Fox $1.25 to 160; Lynx $1.50 to 1.75; Dark

. Labrador Martin $7 to 8; Pale Martin $1.25 to

1.50; Prime Dark Mink $2.50 to o.00; Dark
Mink, 2nd $1.50 to 2.00; Fine Dark Otter $8 to
10; Fall Muskrat 15 to 18¢; Winter do. 20 to
23c.; Spring, do none offering ; Racoon 25 to
soc; Skunk 20 to 50c. .
FreicHTS.—As the end of the season is close

at hand tonnage is getting scarce, while the de-
mand has been good; rates are very firm and
a shade higher than the closing quotations of
last week. The latest engagements for heavy
grain to Liverpool and Glasgow by steamers
and iron clippers were made at 8/g to g/-; flour
3/9 to 4/6. Vessels for orders nominally 7/6 to
8/6. Rates by steamers to Liverpool for Pot
ashes 40/-, Pearls 50/, and to Glasgow 5/-
more. To the River Platte $22.50, and $3.00
extra for an up river port.

" FLour.—The stocks in store and in the
hands of millers on the morning of yesterday
the 1st inst., were 45,836 brls., against 53,364
brls. on the 15th ult., and 27,863 brls. onthe 1st
November 1874. Receipts for the past week
37,272 brls. ; total,receipts from 1st January
to date 847,617 brls., being a decrease of 24,252
brls. on the receipts for the corresponding
period of 1874. Slipments for the past week
47,889 brls. ; total shipments from 1st January
to date were 691,286 brls., being a decrease of
39,227 brls. on the shipments for the corres-
ponding period of 1874. Up till last Saturday
there was very little animation in the market,
and at that date prices were a shade under our
closing quotations of last week. On Saturday,
however, there was a brisk demand for flour,
prices advancing about 10 cents, when a}bout
12,000 brls. changed hands. Monday being a
holiday, there was very little doing on ’change,
and to-day shows no disposition to buy to any
extent, and any sales taking place were gener-
ally rather under the quotations of Saturday.
At the close of the market prices were as
follows:—Superior Extra #$5.35; Extra Super-
fine 5.25 ; Fancy $5.10, nominal; Spring Extra
$5.00 to 0.00 ; Superfine $4.70 to 4.75; Strong
Bakers Flour $5.074 to 5.10; Fine S.} 30, nom-
inal ; Middlings $3.90 to 4.00, nominal; Poll
ards $3.40 to 3.60 nominal; U.C. Bag flour
$2.45; Oatmeal rather more demand, $4.90 to
5.00; Cornmeal $3.70 to0 3.75. )

GRAIN.—Wheat—The stock in store and in

miller's hands yesterday morning, the 1st Nov.,
was 311,146 bushels, against 227,568 bushels on
the 15th ult., and 245,188 bush. on the 1st Nov.
1874." Receipts during the week 515,648 bush.;
total receipts from 1st January to date were
7:680,449 bushels, being an increase of 432,178
bus}xels on the receipts for the corresponding
genod of 1874 ; shipments for the week 290,610

ushels ; total shipments from 1st January to
date 6,168,825 bushels, being a decrease of 914,
216 bushels on the shipments for the correspond-
ing period ot 1874. There has been more de-
mand this week, and a good many cargoes have
changed hands ; U. C. spring and white winter
at $1.15 to I1.17. Yesterday some car lots of
the latter were placed at $1.15; to-day a car lot
was sold at $1.17. Maize—Nothing doing ;

price is nominal at 56 to 59c; no sales trans-
piring. Peas—We hear of no cargo sales ;
some car lots are selling at 87c per 66 lbs.
QOats—Moderate sales are reported from 36 to
374c. Barley—Lower Canada 674 to 70c ; sales
within our range; Upper Canada nominal at
85 to goc; Pot Barley, $6.00; Pearl Barley,
$12.00

GROCERIES.—Te¢as—There has been a good
jobbing demand for Japans at from 30 to 45¢;
high priced teas as a rule being difficult to
place. We hear of nothing doing in invoices.
Stocks at the present time are full. The mar-
ket in Japan continues to have a downward
tendency; for Black and Green Tea there is
very little enquiry. Coffee—Demand is limited,
but as stocks are very low, prices are firm.
Java 30 to 34c; Maracaibo 264 to 30c; Signa-
pore 29 to 31¢; Laguayra z6c. Swugar—The
market for raw sugars has been firm, with an
upward tendency, and bright Porto Rico and
Barbadoes have been selling to a fair extent at
7 to 73c; common Cuba 63 to 63c. Yellow re-
fined—the shipments of ‘this sugar are now
about over for the season, and the stock is in
tew hands, and for which we quote 73 to 8c.
Granulated sugar is in fajr demand at 83c.
Local refined grocers A 8jc; confectioners A
83c; ground 8fc, extra ground g to g}c. Mo-
lasses—Are firm, with a fair demand. Stocks
are moderate. Sales of Muscovado at 35 to 36¢;
Barbadoes and Porto Rico 41 to 42¢c. Syrups—
Golden 45c; Amber 65c. ' Rice—There is an
easy feeling in this market, and a good deal has
been sold at low prices; towards the close
prices have somewhat stiffened, and holders are
asking from $3.80 t03.85. §pices—Not much
doing. Black pepper is firm at 13 to 15c ac-
cording to size of 1ot ; cloves 50 to 55¢; cassia,
16 to 20c ; nutmegs 8oc to $1,00 ; pimenta 8§ to
10C ; ginger 22§ to 25¢; other kinds are without
change. Fruit—The advance in the price of
raisins in Spain has made the market here very
firm for Layers, of which gtocks are at present
small ; holders ask $2.50 for new crop ; Musca-
tels are nominal: Valenciag 7% to 8c ; Sultanas
12 to 123c; Seedless are very scarce ; currants,
new crop, 6 to 63c; new figs 10 to 14¢; almonds
and nuts are dull and unchanged at last week’s
prices.

Hipes aND PELTS.—The demand for hides
on American account continyes, by which the
stocks here have been gomewhat relieved.
Prices are unchanged, viz,, $6, $5, and $4 for
No. 1, 2 and 3 respectively, inspected. Lamb-
skins—The usual advance made in the price at
the beginning of the month has not yet been
determined on, and in the meantime we quote
70 to 85¢ nominal.

HArRDWARE.—The past week has has not de.
veloped any new teature in thig line of business.
There hasbeen 2 fair demand for seasonable
goods such as Canada Plates, Sleigh Shoe,
Steel, &c. Prices remain about as last reported
nor need any further reduction be looked for,
the close of ocean navigation, which cannot be
far distant, will likely produce an advance in
some descriptions of heayy goods. Remitt-
ances show a gradual py¢ slow improv.
ment. ~We quote = Pig  Iron.—Eglinton
and Clyde §21.50 to 00.; Carnbroe $22.50 to 00.;
American $26.to 28.; Summerlie and Calder
$23.00 to 23.50; Langloan & Gartsherrie
$23.00 to 23.50; Coltness §24.00 to 24.50;
Hematite $30.00 to 3100, Bar, per oo
Ibs., Scotch and Staffordshire, $2.30 to 2.40;
best do., $2.55 to 2.65, Swedes and Norway
$5.00 to 5.50; Lowmoor ang Bowling, $6.50
to 7.00. Canada Plates per box, Glamorgan and
Budd, $4.50 to' 0.00; Garth and Penn $4.50 to
0.00; Arrow $4.75t0 5.00; Hatton $4.40 to 4.50.
Tin Plates per box—Charcoal IC, $8.50 to 8.75 ;
ditto, IX, $10.50 to]10.75; ditto DC, $7.50
to 7.75; Coke 10, $7.00 to'0.00; 14 x 20, 25¢
extra. Tinned sheets Charcoal best No. 26, 14¢.

Galvanized sheets best brands No. 28,9 to 10cC.
Hoops and Bands per 100 lbs., $3.00 to 3.25;
Sheets best brands, $3.25t0 3.50; Boiler Plates
ordinary brands $3.25 to 3.50; Best brands $3.50
to 3.75; Russian ShectIron perlb.15to 16¢; Cut
Nails 2D Lath, $4.75 ; ditto, 23d to 4d shingle
$3.95 ; ditto, 5d to 10d, $3.45 ; dittor2d & larger
$3.15; 100 keg lots 5 per cent. discount. Cut .
nails patent Chisel pointed 25c extra. Pressed
Spikes $4.25 to 5.00; Shot Canadian $7 to 7.25.
Lead—per 100 Ibs Pig, 6.50 to $7.00; do sheets
6.50 to $7.00 ; do Bar, 6.50 to $7.00; Steel cast,
per 1b. 124 to 13jc; Spring per 100 Ilbs.
$4.75 to 5.00; Sleigh Shoe $3.75 to 4.00;
Tire ditto, $4.25 to 4.50. Ingot Tin 22 to
24¢; Ingot Copper, 22 to 23c. Horve Shaes per
100 1bs. $4.50 t0 4.75 ; Proved Coil Chain, § in.,
$6.00 to 6.25; Anchors 7 to 8< ; Anvils 10 to 12¢.
Iron wire per bdl $2.50 to 60. Files—* Kin-
monds” Brand 10 per cent off English list.
Glass, 4th quality, 25 united inches $2.20 to 25;
do. 40to 2.85; do. 40 inches $2.40 to 2.45;
do. 50 inches $2.80 to 2.85; do. 60 inches
$3.05 to 3.10; do. 70 inches $3.30 to 3.35.

LeaTHER.—Sales continue moderate and
stocks are largely in excess of the demand.
Good medium weight Spanisk sole is wanted for
the country trade, while light weights and No. 2
are accumlating. .Slaugnter sole is being
offered by tanners from Ontario at very low
figures and prices are nominal. Light waxed
upper, Calfskins, and good Pebbled are wanted,
other descriptions of stock are uncalled for.
We quote Hemlock Spanish sole No. 1 B.
A. 24t0 25¢; do. No, 2 22¢; Buffalosole No. 1 21
to 22¢; do. No. 2 19 to 20c Hemlock
slaughter 24 to 28c ; waxed upper light and
medium 30 to 374c; ditto heavy 30 to 32¢; grained
upper 32 to 35c; splits large 20 to 29c; do
small 18 to 24c; calfskins 27 to 36 Ibs, 55
to7oc; do 18 to 26 Ibs 50 to 65c; sheepskin
linings 25 to 4oc; harness 25 to 3ic; buffed
cow 13 to 16ic per ft.; enamelled cow 18 to
19c; patent cow Ig to 194c; pebbled cow 14
to 16c; rough leather 23 to z6.

LiQuors.—Brandy.—Stocks are moderate
with a fair demand for the choice brands, we
quote from $2.50 to 2.75 in wood, and from $8.25
to 9.25 in cases. Gin 1s firm, DeKupers in wood
$1.55 to 1.60; green cases $3.80 to $4.00 ; red
cases $7.75; Houtmans in wood $1.50; red
cases $7.25 to 7.30; green cases $3.60. Rum in
small demand at unchanged prices. High wines
75¢ per Imp. gall. in bond, per car load equal to
$1.92 duty paid. Rye Whiskey 34c per Imp.
gall. in bond, per car load equal to $1.02% duty
paid.

NavaL Stores.—This market continues firm
but the demand is now falling off, prices are un-
changed since our last report. Sp. Turpentine
steady at soc per gal for lots, and 523c for
smaller quantities. Rosins.—Are unchanged,
strained, $3.25; No. 2, $3.50; No. 1,$4.00; Pale
$4.50 to 7.50. Pine Tar and Pitch are slow of
sale at §4.00. Coal Tar and Pitch, $3.00.

O1Ls.—Market is dull with very little demand
for any kind of fish oil. Cod oil quiet at 54 to
55¢; Seal oil pale 54 to 55¢; ditto straw 48 to
soc; ditto steam refined 60 to 623c; Men-
hadden 35 to 37¢; Whale oil 50 to 55¢; Palm
oil 8% to gc; Olive oil g5c to $1.00; Linsecd,
raw 574 to 6oc; ditto boiled 62 to 65¢ ; Petrol-
um Car-lots 273c, single barrels and small lots
28} to 30c. There has been a very fair demand
for this article during the week.

ProvistonNs.—Butter, — Receipts have been
liberal, amounting to 10,972 kegs; shipments
19,113 kegs; there has been a fair business
doing at steady prices; Western 17 to 20c;
Townships butter 21 to 22¢c. Cheese.—Receipts
during the week 26,079 boxes ; shipments 23,-
123 boxes ; market quiet, holders firm at 103 to
113c, according to the time of make. Purk.—
Receipts 421 brls.; shipments 511 brls. ; market
active at a decline on late quotations. We now
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quote new inspected mess $23 75 to $24.25, and
thin mess $22.00. Lard steady at 15 to 153c;
Tallow 7% to 73c.

SaLT.—Stocks are large and demand limited.
Sales of coarse to a small extent continue to be
made from 65 to 68c, the latter on canal bank.

WooL.—A few unimportant sales are tran-
spiring at late quotations. Super pulled 30 to
32c; black and unassorted 29 to 3oc.

Latest cable advices received at Montreal by
Mgr. S. B. HEWARD :

From Mgssrs. ApamMsox GILFILLAN & Co.,
LoxpoN 1st Nov.
Tin £85 per ton, quiet with limited demand.

Last months deliveries of Tin in England and

Holland were 2000 tons.

From Messrs GiLriLLaN Woob & Co.,
SINGAPORE, Ist Nov.

American price for Tin in Singapore 194c per

1b, dull but not much pressure.

Shipped during Oct. to New York 250 Tons.
do. do. do. to Boston 150 ¢
do. do. do.to N. K. 6oo

Gambur $5.70 per picul.

Shipped during Oct. to New York nil Tons.
do. do. do. to Boston 200 ¢
do. do, do. to N. K. 1500 ¢

Nutmegs $83.

From Mgessrs GivriLLan, Woop & Co.,
SINGAPORE, 3rd Nov.

Benthym Coffee .......... $23% per Picul.
Black Pepper ............ 10 “
Tin e 23} «

From ApamsoN, GiLriLrLaN & Co.,
Lonpoxn, 3rd Nov.

Coffee market here has a strong downward
tendency.
Tin £85 per Ton.

TORONTO MARKET.

Toronto, Nov. 4, 1875.

The trade since our last reference has not
possessed more than ordinary interest. In some
branches business has been checked, particular-
ly in produce. This embarrassment is due to
the large amount of through freight and the
scarcity of tonnage, both at Montreal and New
York.; The result, as may be expected, has been
a checking of the demand, and prices though
fluctuating somewhat, owing to outside agita-
tion, have as a general thing been steady. Itis
by this time pretty clear that prices will not be
much higher than they are, unless some unfor-
seen circumstance arises. In Dry goods, the
worst, we have every reason to believe, is al-
ready known. The feeling with regard to the
lumbering interest is not so depressing.
Rumours are current that some of the Banks do
not intend to make any advances for the cut
this season. We hope they are true. The
hardware trade continues in a fairly active state.
In the leather, and boot and shoe trades all
changes are more favorable, and the markets
generally have a better tone. With regard to
the main features of other trades there is scarce-
ly any change to note.

Boots AND SHoEs.—There is an ordinary
demand for sorting up and as stocks in many
lines are low manufacturers are kept busy.
Quotations remain the same, for the reason that
there is ro inducement to lower them, nor
could they be reduced without actual loss.

CaTTLE.—Beeves—The receipts of the past
week show considerable falling off, and were
only 469 head against 845 head on the preceed-
ing one. There is sufficient for all present
wants as the change of weather has created a
good demand for poultry and other provisions.

No increase is apparent in the number of first
class offering, and the range of values continues
to be $4.25 to 4.50. Second class are in very
good supply at $3.75 to 4.00, and third class are
abundant at 3 0o to 3.25. Mheep.—Receipts of
sheep and lambs for the week were 437 head,
against 1,396 head last week. There is a con-
siderable falling off in the demand for the same
reason as affected beef. First class bring $5.00
to 6.00: second class $4.00, and third class
$3.00 to 3.50. Lambs.—There is a good en

quiry for all offering. First-class bring readily
$4.00, second class $3.00 to 3.50, and third
class about $2.50. Calves.—There is sufficient
for all wants at $8.00 to 10.00 for first class;
#6.00 to 8.00 for second class, and $3.00 to 4.00
for third. Hogs.—Rceipts for the week were
125. Good live fat hogs bring $6.00 to 6.50
per hundred pounds, and store hogs are selling
at $5.00 to 5.50 per hundred pounds.

Drucs. —Business continues dull as in the
past two weeks. There is nothing new, or of
special in erest in the trade, and the prices
ruling of late are without alteration.

FrLour AND MEAL.—Flour.—Stocks in store
on the 1st inst., were 3,911 brls., against 4,370
brls. on the corresponding date last year.
Little change has taken place since our last
reference, but values are tending downward.
On Friday last fancy sold at $4.70 f.0.b.,, and at
equal to $4.70. Spring wheat extra brought in
round lgts at equal to $4.40 and 4.45 here.
There were sales of superior extra on private
terms. Saturday there was no demand nor no
transactions reported. On Monday fancy and
spring extra sold at $4.75 f.o.b., and fancy at
$4.70 on the track. Spring wheat extra sold at
an outside point, same freight as this city, at
$4.60. Tuesday the market was not so firm,
but no actual decline was established. Lxtra
sold at $4.g0 f.o. b. In spring extra one lot of
100 brls. brought $4.65, and another of 500 brls.
$4.60 f.o.b. Yesterday there was little or no
demand, and prices were purely nominal at our
quotations,  QOafmeal.—Continues quiet. We
quote cars $4.45 to 4.50, and smaller Iots $4.95
to 5.35. Bran.—There is a good demand, and
the sale of car-lots at §12.00 would be repeated.

Freiguts.—There is a good demand, and, as
vessels are scarce, rates have advanced. Grain
has been sent to Oswego at 2jc; to Lake Erie
ports 33 to 4c is asked, and to Chicago bids
of 6¢ are refused. Charters on lumber to Oswe-
go have been made at §1.25. Rates by steamer
to Montreal are quoted at 2o0c, and 15¢c
to Kingston, Brockville or Prescott, and on
grain 6¢ to the former place, and 3¢ bagged to
the latter ports. The rates of the Jacques lines
are quoted at 15¢ on flour to Kingston, Brock-
ville and Prescott, and 6¢ on grain in bulk to
Montreal, and 5¢ in bags to Kingston. Flourto
Montreal is quoted at zoc. Grand Trunk rates
on flour are steady at 3oc to Montreal, 75¢ to St
John, 75¢ to Halifax, and s5¢ to Boston.

GRaIN.—Stocks in store on the 1st instant:
Wheat, 135,085 bush. fall; 126,291 bush. spring;
oats 4424 bush.: barley, 267,147 bush. ; peas,
18,757 bush.; rye, 1,522 bush.; corn, 700 bush.
Against- Wheat, 22,348 bush. fall; 33,834 bush,
spring ; oats, 1,100 bush.; barley, 356,664 bush.;
peas, 12,829 bush.; rye, g15 bush.; corn, nil
bush.—on the corresponding date last year.
Wheat.—The market has ruled fairly steady all
week both as regards values and the volume of
business. On Friday there was a good demand
and buyers would have given ®1.08 for No. 1
spring ; mixed lots changed hands at $1.06 and
1.07 f.o.b.; No. 2 fall was nominal. Saturday
the only sale to note was a lot of No. 2 fall at
$1.10 f.0.b., and spring was in demand at $1.06
to 1.07. Monday the market was inactive and
prices steady ; on Tuesday no movement was
reported but the tendency of prices was towards
ease; No. 2 fall offered at $1.10 without
finding buyers, and for No. 1 spring $1.05 to 1.06

was the best bid obtalned. Yesterday buyers of
No. 2 fall offered $1.08, and No. 1 spring would
have been taken at $1.06 f.0.b., but holders ask-
ed two cents more. No. 3 fall held at $1.00
without receiving bids. Oats.—The market has
been steady all week, and sales of a number of
cars have been made at 34c and 35¢ on the track.
Holders have steadily asked 35¢ and buyers have
offered 34c. Barley.—With a few fluctuations
the market continues active, and prices steady.
On Friday some car lots of No. 2 changed hands
at 77¢ f.o.b. Saturday sales were slow at 75¢
per car lots of No. 2 on the track, and 64c f.0.b.
for No. 3. Sales of choice No. 1 were reported
at gcc f.o.b. On Monday there was one lot of
5000 bush. and several cars of No. 2 changed
hands at 76¢ f.o.b. Tuesday there was a fair
activity. No. 1 was firm at goc; No.2 moved
freely in carlots at 76¢ f.o.b. In No. 3 sales
were made at 64 to 65¢, and 66 f.0.b. Yesterday
the only sule reported was No. 3 at 62c on the
track. For No. 2 74 to 75¢c would have been
paid. No. 1 was nominal at goc f.o.b. Peas.—
On Friday cars of No. 2 changed hands at 73¢
f.o.c., and No. 1 was enquired after at 7sc.
Since then the market has been inactive, but
there is a fair demand for No. 2 at 73c, and No.
1 at 75¢ f.o.c.  Rye.—Is worth 6oc in car lots.

GROCERIES.—(Coffee.—The firmness before
noted continues unchanged asa deficiency in
supplies confidently stated but the stocks in New
York is heavy. Some choice Rio is held at 25c.
but ordinary qualities can be had at 23 to 24c.
Java in lotsis worth 314 to 32¢c. There have been
some sales of African at a range of 27 to 2gc
but the movement in a!l kinds was small.
Fish.—There is a good demand for trout with
steady sales at $3.50 to 3.62 and whitefish at
$3.62 to 3.75. Labrador herring being $5.75 to
6.25 for barrels and $3.50 to 3.75 for half barrels.
Cod is not yet in the market in any abundance
and is nominal at $5.25 to 5.50. Fruit.—Busi-
vess in old stocks is steady. Some sales of new
arrivals are reported.  New Layers are held at
$2.25 to 2.50 according to the lot and for Lon-
don Layers from $3 25 to 3.50 is asked. Round
lots of Valencias about to arrive will be sold
at 8c and smaller Jots at 8}c. Sultanas
bring 13 to 13jc. Small sales of new cur-
rants to arrive are being made at 6} to 7c. New
figs bring 15 to 16c, loose Muscatels $2.50 to
3. Malaga figs $5.75 to 6.25, Ilemon
peel 20jc for 20lb. boxes, and citron peel 32}c
for 7Ib. boxes. Nuts are unchanged; 14c for
almonds, g4c for filberts, 8c for walnuts, and 8c
for New Brazil. Liquors—Thereis a good de-
mand for rye and malt at quotations, other
kinds are quiet. We note the sale of a lot of
cheap Burgundy at 8oc to 824c. Rice—The
market is somewhat easier; but we still quote
choice trade lots at $4.123, and good at $4.00 to
4.05. One lot ot 200 bags of good brought $4.
Small lots range from $4.15 to 4.30. Sugar—
The movement in trade lots is very restricted,
but a good demand is experienced from the
country dealers. Dry crushed sold slowly at
o} to gic, and granulated at 8% to gjc. Three
or four lines of the latter changed hands in the
beginning of the week at g}c, but the transaction
could not be repeated. One lot of 130 bar-
rels of dry crushed sold on private terms.
Porto Rico is selling steadily at 7§ to 7ic.
Montreal refined is easier at 83 to 8%c. with
small sales. Scotch is worth 8% to 83c. for
good qualities. Other kinds are unchanged at
83c. for Demarara and 7} to 7%c. for Cuba and
Barbadoes. Teas.—Prices are firm, and with a
steady conntry trade doing some improvement
is noted in large transactions. Purchases,
however, are not beyond immediate wants and
are confined chiefly to low grades. In Young
Hysons one line sold at 33c., and a number of
lines of good low grades changed hands at 36
to 4oc. according to value. Japans are mo&
enquired after, and we are able to report sales

]
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of several lines at 42c. to 45c. of medium.
Lines of fine congous sold at a range of 50 to
65c., and one line at 3oc. The movement in
greens is very limited compared with blacks,
taking the fall extent of business. Tobacco.—
There is no new feature in the trade, which is
steady. Several lots of solaces have changed
hands at 354 to 45}c., and Government navy
No. 2's at a range of 47% to 55¢. Syrup.—All
descriptions have advanced fully two-and-one-
half cents per gallon, and sales have been much
lighter than last week.

HARDWARE.—There is no change to mnote
from our last. All classes of goods are in de-
mand and business is brisk, with no change in
quotations. Glass alone appears to be scarce,
but as there are some stocks in hand and suf-
ficient on the way no change in price will prob-
ably take place. i

Hipes anp SkinNs.—Hides.—Are coming in
freely with a fair demand. We quote No. in-
spected green at s5ic, and No.2 inspected at
44c. One car of cured sold at 6jc, and the
range is from 6 to 6}c. Calfskins.—There are
not many coming forward, and prices are un-
changed at 8 to 11c for green, and 16 to 18¢ for
dry. Sheepskins.—Prices have been advanced
to 8oc for the best green from butchers. Tal-
low.—The market is dull and unchanged at 4¢
for rough, and 6 to 64c for rendered.

Hops.—Offerings of new still continue to be
made at 14c, but there is little demand, and
sales have been small.

LeaTHER.—There is nothing new to note in
Goods are moving fairly,
but especially to country dealers. Stocks are in
fair supply and the demand has not yet reached
it. In some lines lower prices would be touched
for a cash buyer, but we believe there is little to
warrant any greater falling off in prices than at
present exists. Spanish sole is in good supply
and prices remain firm. Slaughter sole low in
value, and till hides advance a little will not look
up much. Native productions are rather dull,
and it is difficutly to say whether prices will
advance or not. If tanners continue to hold up
their leather it is most likely that prices will hold
out, if they must sell, figures will fall. Cod oil
and Strait oil are in no very large supply, and
the tendency of the market is upward. Generally
matters are unchanged. Money is moving a
little easier from the rural districts.

LuMBrr.—Some improvement is reported in
the trade outside of the city, but none in the
city itself. Prices show no change and the im-
provement is only in the demand. Ten of
twelve cargoes were shipped during the week to
Oswego and the Welland Canal, witha small
margin on the operations.

PeTROLEUM.—There is no change in the
general situation. Prices are steady in thls
market and outside, and the movement is an
average ore for this time of the year.

ProvisioNs.—Butter.—Prices continue firm
although there appears to be more inclination
on the part of holders to_effect sales and less
demand for shipment. In choice qualities sales
of dairy were made at 20c and one car lot at 1gC.
For shipment 17 to 18¢ is still paid. Small lots
for local requirements bring 1g to 21¢C. From
farmers tub dairy is selling at 17 to 22¢, pound
rolls at 23.to 26 and large rolis at 21 to 22C
Cheese.—There is a gond demand at past prices.
One lot of 100 packages and another of 200
changed hands at 113c. Small lots range from
114 to 12c. Eggs.—The insufficiency of the
supply still keeps up prices and 17 to 19¢ is/paid
for lots, Bacon.—There is a good enquiry
at steady figures. Small lots of Cumberland
cut are going off at 114 to 12C; new Cumberland
is selling at 12c. Smoked shoulders bring 11C.
Other kinds are quiet. ! ork.—The only business
of the week seems to have been the sale of some
small lots of Canadian mess at $23. Stocks are
very light. Hams.—Are in good demand and

sell fairly well at 14 to 14]c for short cut smoked.
Other kinds are quiet and stocks in small com-
pass. Lard.—Tinnets are going of steadily at
15 to 154c and tierces at 14 to 14ic. Hogs.—
Car lots are selling at $7.00 to 7.50 and are in
fair demand. Farmers are getting $7.50 to 8.00
on the street. Dried Apples.—The market is
firm and sales steady at an average of 8c.

SaLT.—There is no alteration in the prices
of either Canadian or Liverpool, and the busi-
ness done is small.

WooL.—There is a fair demand for fleece and
prices have advanced. One lot of 4,000 lbs.
and another ot 1,300 Ibs, were taken from coun-
try holders at 34c.  Super is also higher, and
one lot of 2,000 }bs. brought 2gc.; the general
range, however, is 26 to 28c. according to the
grade.

j—————— —— s

JESSOP’S CAST STEEL
IN STORE.
A.C. LESLIE & CO., Montreal.

Insolvent Act of 1869.

In the matter of Gibson & Campbell, Insolvents.

I, the undersigned John Kerr, of the City of Toronto,
Official Assignee, have been appointed assignee in this
matter, creditors (who !lave not already done so) are re-
quested to file their claims before me within one month.

RR, Assi .
Colbourne, October 26th, AJS}?SSKE Assignee

The Buitabl Lifs Asstrancs

SOCIETY

OF U.8, 120 BROADWAY, N.Y.

————
H. B. HYDE .. .. President.

. W.ALEXANDER ., |, Vice-President.
R. W.GALE, Montreal, Gen. Man. Dom Can.
H(())LILA.ND & WILSON. Gen. Managers for

ntario.

.. ..

.. 3 ]
Amount of Life Policiesiu Force Dec. 31,1874..5181,029,001
Assets, Fuly 1, 1875 ooeii L 28,000,000
Surplus, Fuly 1, 1875 4,000,000

In order that an intelligent view may be taken of
the unprgcedanted career and succcsﬂyof the Kqui-
sable Society, the public are reminded of soveral
materinl and significant facts : The Fquitable Soci-
ety was organized in 1859 anq after a brilliant ca-
reer of fifteen years, rankg Third amongst the Life
_Compu,mesof the world as Tegards amount of policies
iiopted Ihe promoters of tho Hquitable Soclety
adopted, 45 es of iness, y
ing P nassailable features : its business, the follow

All Premiums Payable in Cash.
No Notes Taken, or Credits Given.
Al% Losses by Death Paid in Cash.
No Deductwr:lrsa {;;?:nm‘%orzssgtsmai gg;ount of Notes
All Profits Divided 4mong Assured.
No Gains from P Dlic;{;holders Allowed to Stock-
lders.

Equitable Rights of Policy- -cgarded,
QP o than ethminas Boints. "
The Greatest Liberality in Dealing, Consistent with
Security,
Prompiness in Payment of Losses.
Strict Economy in Man:gement of Business.

Founded upon such principles the business of the
Equitable Society hus been Paatiously, but energet-
ically conducted. The Society has accomplished in
fifteen years more than six times the amount of business
done by the oldest Life Office in England in one hund ed
and .wenty years. T e averag . annual new business done
by the Equitable during the pa«t five years is £44,330 658,
which is greater than 1hat of any’other Company in exist-
ence. . .

The attention of intending assurers are called to
the Tontine Savings Fund plan, now so popular and
gropounc:él laytdxstmguished actuaries and I%a.(}ing

usiness men to possess tages never before
offered to the public. advantag
HOLLAND & WILSON, General Agents for Ontario,

s8 Church street, Toronto.

ACCIDENT

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-

ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND CECRETARY:

EDWARD RAWLINGS.

40 ST. JOHN-ST., MONTREAL.

To Official Assig»;ﬁeeg.

UNDER NEW ACT 1875.

The MINISTER OF JUSTICE has approved o
the Special Bend ot -

THE CANADA

GUARANTEE COMPY

as security for Official Assignees, in lieu of private
suretics.  Bonds miy be obtained without delay,
on application to the

COMPANY’S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,

or any of its Agencies.

EDWARD RAWLINGS,
MANAGER.

CHIEF AGENCIES:
Toronto—Messrs. Alexander & Stark,
Ottawa—W. F. Buchanan.
Hamilton—Seneca Jonces.
London—F. B. Beddome.
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ESTABLISHED 1866,

and noted for EIGHT SPECIAL ADVANTAGES.
Send for descriptive circular and specimens of penman-
ship before you decide to attend any other commercial

school.
D. MACARTHUR & CO.,

Oct. 7, 1875. Ottawa,

ATLANTIC MUTUAL
LIFE INSURANCE COMPANY,
ALBANY, N.Y. )

Assets, - - - $1,273,312 08
Reserve, ~- - 1,065,331 00
Surplus, as regards policy

holders, - - 207,981 08

SPECIALITIES.
Are Guaranteed Investment Policies,

all registered and secured by Bonds and Mortgages de-
posited with the State of New York, Insurance department,

SAME AS THE NATIONAL BANK GURRENCY.

Policyholders may withdraw at the 10th, 15th or zoth
year the full amount of the Reserve, with all the accu-

mulated Profits, COMBINING SAVINGS BANK
AND INSURANCE.

All other forms of Insurance issued on the Life and
Endowment Plans with or without profits,
Reliable Agents wanted in unrepresented localities.

WINFORD YORK,Manager for Can.

Office—41 Adelaide St. East, Toronto.
(Nearly opposite the Post Office.)

VICTORIA TOBACCO WORKS,

WINDSOR jONT.

ESTABLISHED 18s5.

C. H. GIRDLESTONE & CO.,

MANUFACTURERS OF
Fine Cut Chewing and Smoking Tobaccos.

Sales confined strictly to Wholesale Houses.
prices for large purchases.

CHEWING BRANCH as follows :—Essex, Victoria,
Imperial, Golden Thread Tin foil.

SMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.;
Box 455, Windsor, Ont.

Bottom

Government House, Ottawa.

Friday, 8th day of October, 1875.
PRESENT:

HIS EXCELLENCY THE ADMINISTRATOR OF
THE GOVERNMENT IN COUNCIL.

On the recommendation of the Honourable the Minis-
ter of Customs, and under the prov'sions of the §th and
54th sections of the Act passed in the Session of the Pax"-
liament of Canada, held in the 31st year of Her Majesty’s
Reign, chaptered 6 and intituled *“ An Act respecting the
Customs,” His Excellency, by and with the advice of
the Queen’s Prlvy Council for Canada, has been pleased
to order, and it is hereby ordered, that the Out Port of
Penetangore (now known as Kincardine) attached to the
Port of Goderich, in the Province of Ontario, be and itis
hereby constituted a Port of Entry, and a Warhousing
Port, the same to take effect from the First day of Octob-

er, 1875.
$ 1578 W. A. HIMSWORTH,
Clerk Privy Council.

R. H. SMITH,

Official Assignee for the County of York and the
City of Toronto.

W. BADENACH, Accountant.

OFFICE—24 Adelaide Street East, Toronto, and Main
Street, Newmarxet.

NORTH BRITISH & MERCANTILE

Insurance Company.
ESTABLISHED 180g.

Subscribed Capital, - - £2,000,000

FIRE DEPARTMENT.

The Company insures almost every description of pro-
perty at the lowest rate of premium corresponding to the
nature of risk.

LIFE DEPARTMENT-

BONUS YEAR, 1875.

The next division of profits for the five years since
1870, will be made on the closing of the books on the 318t
December, 1875. All policies on the Participating Scale,
opened before that date will share in the Division,

At last Division, the Bonus declared was at the rate of
£1 55. per cent. per annum on all sums assured, and the
previously vested Bonuses, On Po:icies of old standing
this was in many cases eqnal to £1 193. per cent. per
annum on the original sum assured.

Ninety per cent. of the whole Profits is divided among
the assured on the participating scale, which is as large
a share of Profits as is allowed by any office.

Profits are ascertained every five years.

Agents in all the cities and principal towns in the Do-

minion.
MACDOUGALL & DAVIDSON,
General Agents,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent.

26 Wellington St. Toronto

CANADA
FIRE AND ~ MARINE ~INSURANCE ~ COMPANY.

CAPITAL, - -

$1,000,000

HEAD OFFICE, CANADA LIFE BUILDINGS, HAMILTON.
Incorporated 1874. Charter Perpetual.

DIRBCTORS.

President—JOHN WINER, Esq., (of Messrs. J. Winer & Co.,) Merchant.
Vice-Presidents—GEORGE ROACH, Esq., Mayor, City of Hamilton.
D. THOMPSON, Esq., M.P. County of Haldimand.

H. P. COBURN, Esq., (of Messrs. L. D. Sawyer & Co.,) Manufacturer.
LYMAN MOORE, Esq., President Hamilton Street Railway.

G. RUTHERFORD, Esgq., (of Messrs. Rutherford & Co.,) Manufacturer.
F. P. BICKLEY, Esq., (of Messrs. Sanford, Vail & Bickley,) Merchant.
H. H. HURD, Esq., (of Messrs. Hurd & Roberts,) Manufacturer.

J- A. BRUCE, Esq., (of Messrs. J. A. Bruce & Co.,) Merchant.

E. VERNON, Esq., M.D.
JAMES REID, Esq., Manufacturer.

WM. ELLIOT, Esq., (of Messrs. Elliot & Co.,) Merchant, Toronto.

CHAS. CAMERON. Esq., (of Messrs. C. Cameron & Co.,) Merchant.
J. M. BUCHAN, Esq.,
WILLIAM HARRIS, Esq., Merchant.

A. MACALLUM, Esq., M.A., Public School Inspector.
GEORGE LEE, Esq., Merchant.

THOS. BAXTER, Esq., Wellington Square.

M.A., Inspector of High Schools.

C. E. CHADWICK, Esq., Manager Imperial Bank, Ingersoll.

BANKERS—THE CANADIAN BANK OF COMMERCE.
LAWRENCE BUCHAN, Agent, Toronto. Office, 22 King St. East.

Experienced and Responsible Agents Wanted for unocéupied territory in Ontario. Address the Manager Hamilton.

C. GOODHUE, Esq., Barrister and J. MACKINNON, Esq., London.
T. HUBERT MARSH, Esq., (of Messts. MacNabb & Marsh,) Mer-
chant, Toronto.

CHAS.

D. CORY,
Manager & Acting Secretary.
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THE CITIZENS’
INSURANCE COMP'Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Oapital Two Million Dollars—$103,000 De-
posited with the Dominion Government.

- = MONTREAL.

HEAD OFFICE,

DIRECTORS.

Sir Hugh Allan, President. John Pratt, Vice-President.
Adolphe Roy. enry Lyman.
Andrew Allan. N. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.
JOHN HUTCHISON,
Manager of Fire Department.
ARCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon the.r re-
spective merits. All claims promptly and liberally
settled.

OnTARIO BuancH—No. 52 Adelaide St. East, Toronto
A.T. McCORD, Jr., & CO., Agents, Torouto.
CHRISTIE & MACKAY,

General Managers Ontario Branch.

GEORGE B. HARRIS & Co.,

LandOﬂioeJ..ondon, Ont

MERCHANTS, BANKERS,
and others, having real estate for sale in the Counties of
Middlesex, Elgin, Essex, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the city of London, can have the

same brought at once under the notice of intending pur-
chasers, and the

SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
usually made in this city.)

MURDOCH & DONALDSON,

48 Front St. East.
TORONTO,

STORAGE, WAREHOUSING

AND

COMMISSION AGENTS.

Large and Commodious Premises.

Goods Stored in or out of Bond, or received
on Consignment.

1% BANKRUPT STOCKS sold on Commission. &1

JAMES WATSON,

OFPFICIAL ASSIGINHE.

M4 f;(;RS :
MITCHELL BROS., ACCOUNTANTS, &C1

ADELAIDE STREET,
Opposite Victoria Street, TORONTO.

STOCK AND BOND REPORT.

CLOSING PRICES

- .
2 Capital | Capital Dhvidend ——
NAME, pit apita ~ =
2 | subscribed | paid-up. Rest. 6 N;:x‘ths Toronto, Montrea’,
7] . Nov. 4. Nov. 4.
BANKS, strig. 3 8 ct, ‘
British North America ......,....00. t 55 4,866,666 | 4,866,666:1,170,000 Vs eeereaaiane
Canadian Bank of Commerce , #50 6,000,000 | 6,000,000:1,900,00C 5 125 126
City Bank, Montreal..,. 8o 1,500,000 | 1,400,920 130,000 4 99 103
Du Peuple.......... 50 1,600,000 | 1,600,000 200,000 4 90 0%
Eastern Townships. 50 1,500,000 . 1,123,996 275,000 4&1pcbon 104 106
Exchange Bank. 100 1,000,000 | 1,000,000 55,000 - 4 9 93
Hamilton.... ..| 100 1,000,000 500,310 9,496, 4 93 0%
acques.Cn't: . 50 2,000,000 ; 1,865,920{ 75,000 4 18 20
echanics’ Bank .........." 50 500,000 | 456,570}, 0c..0| 3 N PO
Merchants’ Bank of Canada, 100 8,697,200 | 8,126,096 1,850,000 4 93 933
Metropolitan...coveeaan,,, 100 1,000,000 697,400 80,000 4 6234 8o
Molson’s Bank 50 2,000,000 | 1,003,940| 500,000 4 ceseesent,.| 1028 104
Montreal.... 200 | 12,000,000 | 11,969,100i5,500,000 7 1844 186 | 184% 185
Maritime . 100 1,000,000 488,870 ..... 4 8
Nationale....... . 50 2,000,000 | 2,000,600 400,000 3 teeriieiesaees| 110 112
Dominion Bank ..........., . 50 §70,250 970,250 225,000 4 114 XI6 [iieveiienoans
Ontario Bank.............,. ..| 40| 3,000,000 | 2,951,596, 525,000 4 104 106
guebec Bank..... ..| 100 2,500,000 ; 2,500,000, 475,000 4 eeeavrr e
oyal Canadian..... e 40 2,000,000 | 1,679,928: 42,000 4 93 95
St, Lawrence Bank, ..| 100 840,100 629,048/ .. 00es.- v e r e
Togoqto essvsesssseners . 2,000,000 { 2,000,000|I,000,000 6 183 186
Union Bank .. . 2,000,000 | 1,989,986/ 350,000 4 814 85
Ville Marie........ 1,000,000 723,225[ 0 ves wateeeniianni| 00
Federal Bank.... ..., """ 800,000 654,300 6,000 34
ux:c:xéLA:z%us,
Canada Landed Credit Company ..... o 1,000,000 < 116
CanadaLoan and Savings Cgmgnny .. 20 1,500,002 ﬁé régg n7d
Canadian NavigationCo..,, /.,....| 100 576,800 Iy S PO,
ll;am;‘erﬁ‘ i‘f MechadeCS’ Bdg Socty.....]---.- 250,000 |, 4 103 1044
reehol oan and Savin 00,000 |.(.u.ns
Huron Copper Bl}_’Co....g.‘.c:?T?.a.rt}j xoo 5' | ; 141 ..
Huron & Erie Savings & Loan Societ 50 800,000 | 700,000 / 5 125
Montreal Telegraph Co. .., .. .. ......| 10 1,750,000 | L,750,000 |...coenn. 5 138 1384
Montreal City Gas Co....,. /""" """\ 40| 1,440,000 | 1,400,000 ... 4 127 130
Montreal City Pa?ﬂenger Railway Co.| 50 600,000 | 400,000 !.. 6 . 160} 165
Riche_llguNavxgatxon L T I -] 750,000 750,000 |.. 5 ceerssareasiloent e,
Dominion Telegraph Company ,......| 50 500,000 [eoonriins 3} 984 100 98 101
Provincial Building Society, ” ""77"\] 100 350,000 |evreiicnecivnreneeel & L 75 76 lieeresseenss
Imperial Building Society, /177777000 5o 662,500 | 366200 | 25000 4
Building and Loan Association ,,,....| 25 750,000 28,000 | 55,034
Toronto Consumers’ Gas Co, (old)....| 50 600,000 |1vvunvnerh o,
Union Permanent Building Society...| 50 250,000 | veuusnnn. leeoensne |
Western Canada Loan & Savings Co..' 50 800,000 |~ 735,000 | 185,500] :
SECURITIES.
Canadian Government Debentyres, 6 P ct.stg. .. Cererenseaesenes
Do. do. ST CL.CUL. suvrerennnenienens
Bg- do, 5 ct.5tg., 1885 .uvvieiaa. ..

o,
Dominion 6 ¥ ct.stock, ,, |
Dominion Bonds ........0""
Montreal Harbourbonds 63'p.¢."
Do. Corporation 69 ¢t =~ 7
Do. 7¥ct.Stock . "
Toronto Corporation 6 ¥ .
County Debentures ,W t., 20 years
Township Debentures

ereses

ftreesesans

"stesscrsunreene

F7PCLCUT. i

eresacsnases

Ceamersese s

......... sessvscsvas

101

ceves
102
103.“
102

INSURANCE COMPANIES. AMERICAN,
EnarisH.—(Quolations on th, [ omdon Market, Oct.23) When | No.of | Par val.
arg’nizd Sharus.i NaME or¥ Co'y, jof Sh'rs.|Offerd|Askec
2
No. | Last |u L |5Z|5 71 Last | g6y | 20,600 |Agricultural....| $
Shares.| Dividend.|VAME OF Comp Y‘_g: E:E; Sa{le. 1853 1,500 |Ztna L of Hart, xog e
dle 8 1819 | 30,000 |Atna F.of Hart.] 100 | 202 205
— e 1810 | 10,000 |{Hartford, of Har] 100 | 195 198
- 1863 5,000 |Trav'lers’L.& Ac 101 180 185
20,000 | 8 b I5 s |BritonM.,& G. Life{£10| 2
50,000 | 20 |C.Union'F.L.&M| 50 | 5| rrdxd RAILWAYS, Sh'rs| London,
5,000 10 Edmbu,gh Lite ..|100 | 15 34 Nov. 16
20,000 |5b £2 10s|Guardian ...|100 | 50 Gxg -
12,000 | £4 p.sh. {Imperia} Fire .... 100 25 83 Atlantic and St. Lawrence (.ovveveoe..f £100 | 99 101
100,000 20 Lancashire F. & L| 20 | 2 7 0. do. P c.atg. m.bds.| 100 |97 g9
10,000 11 Life Asg'n of Scot. o] 8 24} Canada Southerny p.c. 1st Mortgage ..|......[...... P
35,862 |...... «+..|London Ags. Corp,| 25 mi 55 ~ Do. do. 6 p.c. Pref Shares|......|...c.e...
10,000 |..«v......iLon, & Lancash. L| 10 It 31 |Grand Trunk..... ..cooieivioain.| 100 | 108 11§
391,752 15 Liv.Lon.& G.F.&L| 20 | 2 | 8 15-16! NeW Prov. Certificates issucd at224)......| dis
20,000 20 Northern F & L..|100 | 5 304 Do. Eq.G.M.Bds.1ch.6¥c| 100} 99 ror
40,000 | 28 North Brit, & Mer| 50 | 64 37 ! Do.  Eq. Bonds,2nd charge ..i......] 94 97
6,722 | 74 p-s cenix . L 96 1 Do. First Preference,5 % c...| 100 | 52 54
200,000 15 {Queen Fire & Life| 10 | 11 2§ i Do.  Second Pref. Stock, 5 ¥ c| 100 | 36 38
toc,000 | 16} b £3\Koyal Insurance ..| 20 | 3| 11 | Do.  Third Pref. Stock, 4 ¥ c. | oo | 184 1o}
100, 00 10 Scot’h.Commercial} 10 | I 51 | Great Western..vovesiviinnieensinen oo 204 78 78
50,000 o Scottish Imp.F&L| 10| 1 17-16 Do. 53 % c. Bonds, due 187778, 100 j......evee
20,000 10 Scot. Proy, F.& L| 50 | 3 8 Do. 53 c.Deb.Stock........|... 76
10 000 25 Standard Life....| 50 | 12 Do. 6 per cent bonds 1890 ..... 86
200 { . 5bo s . International Bridge 6 p.c. Mort. Bds |......[ 99 10
4 £3155.9d. tar Life ......| 25 Midland, 6 # c. 1st Pref Bonds ...... e
CANADIAN. Northernof Can.,6%c.First Pref. Bds..
3,000 { 5-6 mo Brit. Amer. F. & M|850 Do. do. Second do..
2,500 5 Canada Life ,.....| 400 Toronto, Grey and Bruce, Stock ..., .
1o00¢ | Nome. |Citizens 7 ‘L | Too Do'. L 1st Mor Bds
5,000 5 gonfederation Life| 100 | Corante -ndv?hpusamg.s:ock..........
000 |6—12 Mos.|Sun ifel 1 . . n nde _, e |t
55,000 cemsenraas [solaxgn]l{.i:?{rein xgg Wellington,Grey & Bruce 7 p.c. 1st Morl........iiiesy
4,000 12 Montreal Assura'ce|£50 -
6 500 * Provincial F. & M| 60 HXCHANGE. Toronto. | Montreal.
2,500 o Quebec Fire......| 400] I30(......... e —
1,085 15 ‘“  Marine ..| 100| 40 100 | Bank on London,6odays.......... oo to 84l...........
2,000 10 %;leen City Fire ..., 50| 10 |.........; Gold Drafts do on sight............| 9 to 09|.
15,000 { 74 bo $2 | Western qun’ce 20! 16 1138 140 | American Silver ...oiiciaenrenraihinnn.
*+y per cent on fully paid up ghares. tFrom 811 to @6co.
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Ridout, Aikenhead
& Crombie,

Importers of, and dealers in, Foreignand Domestic

HARDWARE,

"Gunsmiths’ Supplies & Fishing Tackle, etc.

TORONTO.
CANADA SCREW COMPY,
DUNDAS, ONT,

Manufacturers of Gimlet Pointed Screws.

Priceas low as they can be imported. Quality un-
surpassed.

K8~ Orders solicited.
GEO. F. BURROWS,
Manager.

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.

PREPARED CORN
For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, Oct. 28, 1875.

Authorized discount on American Invoices until furth-
er notice : 14 per cent.

JAMES JOHNSTON,
Commissioner of Custorms.

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Issues Life endowment and Accident Policies, all of the

most desirable forms.

Joseph Jeffery. Esq,. President.

WM. MARDON,

Manager & Secretary.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.
Premium Notes, $200,co0.
THEO, MACK, M.D,, President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS, H. GRAYDON, Inspector.
HENRY M. GILES, 8ecretary-Treasurer,

TORONTO PRICES CURRENT.—NOVEMBER 4, 1875.

Name of Article. Wﬁgizgfle Name of Article, v;‘::i:“e‘ Name of Article. W&l:g!::a]e
Boots and Shoes: $ c. $ c. | Hardware—continued. ' & .. & c. ils— i )
Mens’ Calf Boots... .| 3 00@4 25 Grain ........ :25 o 28 o(;]l?vecg:gz:::‘@' all Is;)c. g

“ Kip BOOtS, ...o.......| 310 3 25 | Copper: Pig 022 0124 w ealad ¥ gall. I 0 110
“  Stogas boots,No.I; 275 2 85| Sheet,..vceeeevsenrnnu.| 027 0 30 ' 12, i b 190 230
‘ . No.2| 200 2 50 | CutNails: 7 03 sa :d' in bottles,
*  Knee Boots...... 380 390 12dy.tozin.p.kg.1001bs.| 3 20 3 30 Seal,pafqe :"l_)" case.... osgg g 33
!  Cong. gaiters & Bal| I 50 2 45 5 dy. to 10dy....... 350 000 I Spirits Turpentine ....| 53 0 575
Ryl 1B 20| et 18 08 W eI 20
“  Gaiters & Bals 155 180 | GalvanizedIron #5000 Whizali.lt::i,gﬁrc\;xine in
Youths’ Stogas ..... ..1145 165 Best,No. 22 008 oo8| Oil, ¥ 25 ibs 245 250
Womens' Bals & Ga (PeE| 120 65 | Best No 24 008 008§ Do.No,1ow. 20|28 2 25
.S. 160 210 26 ... o 084 oo “ °* °
*  Batts...,e.....| 095 T30 H "V 78 °°8$0°g$ “ ; :22 :(7):
Misses' Bals ,..... 1095 135 orse Nails: : b
‘  Batts . 080 100 Guest’s or Griffin's as- Xg'geﬁ‘g‘d- dry.. g 276 : z%
Childs’ Bals .... 070 090 sorted sizes...........| 0 00 0 00 e Bed T olien” 7
“ Batts..............; 960 o075 | E. T.or W.assd.sizes| 0 19 o0 20 ¥:ﬁ:tvlva8§]ed, gnghih. 0 024 0 03
*  Turned Cackp.dozl 4 50 4 8o |' IPatentg{amm}elr;.d do..| 017 o174 Whiting re, rench.. gg’: zg;
Drugs. . Iron (at 6 months):
Aloes Cape..ﬁ.......... 016 o020 Pig— Gartsherrie, No.1oo 00 00 00 R Petroleum.
Alum...iooieeneeneenss.} 0 024 0 034]  Eglinton No. x........122 50 24 00 {ipy } efined, P gallon.)
Borax........... 017 020 “ No.3.... " ..| 000 000 %lvcred at London, Ont
Castor Oil........ .Jo13t 014 W. W. &Co.............|22 00 23 50 oI 5cars............} 028 oco
Caustic Soda..........0t| 0 04 005 | o No.z....| o0 00 o0 oo || Deliveredin Toronto :
Cream Tartar...,. .1032 033|f Bar—Amer, ¥ 100Ib.} 265 275 oI 0 314 0 00
Epsom Salts ,,. .| 0023 003 | Refined......c.coevuisii 290 000 “ , . 0 314 0 00
I xtract Logwoo .| 0124 0 00 |, H0‘°P9—g°°%°“ eesseel 330 350 Benzinsemg]e brls. ....|0 32{ o oo
Indigo, Madras. .1 080 o | ¢ and.....oeee.| 3 30 3 50 j§ CERZINE...,, “reeri.es.| 000 0 42
o, adras o010 0 22 | Boiler Plates......uv0.{ 350 3 go Produce,
625 675 ! Canada Plates : Flour (per brl.): f.0
1019 o022 Hatton ,.....coveeveee] 450 4 75 l;x:enorextm 500 5 50
350 375 g.rrowds Glamorgan...| 5 oo 5 25 Fan::; eus 48 4 %0
nsea.... . i ... R
:é‘; : (2): wa 000 000 Spring wheat, extra . : gg 1 5;
Soda Bicarb. . .{005 006 007 ooyl OO ISuperfine.........| 425 4 30
Tartaric Acid, .evs .ooe.] © 50 0 60 0 06} o 06, atmeal ..................| 4 45 4 50
Groceries. v 0 074 o 071 chmmeal. small lots...| 3 90 4 00
Coffees ; Java, @ Ib .....| 0 3t o 32 || [ron Wire (4 months): (aram: f.o.b.
Ceylon ........| 000 000 |l No.6¢ bundle....... 275 o oo Fall Wheat, No.1....| 112 1 13
Rio...... ..|015 o027 o9 " veeeses] 305 000 Treadwell No.z.....| I og 110
H crtaens well . ...
. African,. .. g 05 6 25 “ xlzﬁ. “ 3 gs 0 oo Spring Wheat: No3 " ; 36 : (!)g
Fisk: He‘r.nngs.Lab. ...... o 50 o0 oo Powdenr : ¢ e+« 385 000 e, N’o g- I.. Yos 1 og
% o : . 2.
“ ,C:,;‘:g 0060 o ool "Blasting Canada......| ;00 000 Oats ....... 034 035
“  scaled....| 940 o045 | EF “ ..ol 500 000 Barley, No.1...... |08 o490
Mackerel, brls. 900 1000 | FFF L eeens| 525 000 *  NoO.2........|078 076
White Fish 362z 400 | Blasting English...../000 ooo|| Peas..................[072 073
TrOUt e eensnnrrnrrnns I3 50 375 ggF :: loose. g ‘;0 0 00 Provisions
3 O O . .
ls)ignégés%!)tlv;;tlegs g g? lg gs Pressed Spikes(4months): 5 0 t B\.\‘t'ter,chggce,v o, o019 o 2(;
! X8 e eees . 1 ordin:
Fruit: Raisins, Layer,..| I 75 2 10 Regular 8iz€8,100 ......l 550 600 i Cheese ”.lnary veonse g 17 01
« Syltanas 013 o334l Extra ...l 650 750 Pork
* Valentias a...| © (83 oco || Tit Flate (4 months) L B?Zo}-mé:srfa’::‘eaw ) g
¢ Seedless...LL[| 0 08 o op || AECake e 100 7 as 1 T N | 6 i o na
Currants, 1875..... 0 064 Ix o w . 9 “ smoked. . ..]o13 o013}
o old....... 0 05% 0 c6 IXx “ Hams, smoked , 0 14 © 144
Molasses: Clayed, ¥ gall.| ©33 035 |, " i **  canvassed o133 01
S dard.| ©45 o350 | DC I vassed . 3 4
y‘l“llps,gt:]\g ard. ot e 5 | Hides & Skin i Lhoulders,m salt 000 0 00
« Ext.Golden| 036 © b | Green,No.1 oostoonl g clente s
. . 0 68 s 0.2 cveveeees.l 0043 000 |1 pISILC .
Rice Amber ., 400 (;f‘g ! Cured andinspected .| o 43" o 004 i .l;’aef’]f‘h“’ ....]c 00 coo
Sbuts : Calfskins,greeg el 0 B . cirl low rendered,,......| 0 06 0 064
> “ cured. e |lord oz | Salt, ete.
g:":ﬁ‘e‘s"‘tholevv ... 32‘;1 o 26 PeltS cvveeereinnrnenns 015 0401 L:xvcrp_oo]c:)arse verres.| T OO I XO
Nutmegs.. 1 30 937 || Leather, @ 4 months: | Goderich ...............| 110 ©0 00
Gingef A I gg olgg The following are net Wines, wiquors, @tc
. o prices: : R
N S R S NN Ale English, g -..oo| 193 200
_, cecrrares .o 2 heavy weighta, 2% " 0 26 28 . tevveae
Sfbr oo ES W o ot § ot SAURESICIIN Ll 020 ¢ 2 | Drandy: Hemelyigi 2 75 3 38
Cuba g', . ?x'e_ g g;; ﬁg(’g middle,wgts.1b..... 1027 o029 Hennessy's cases ; 25 g 50
Demerara. " oot a 7. Do.No.2, ..... .. |o23 e 25 Martell's w ‘1850 goo
Redpath's refined o 3 oo || Slaughter, heavy |o26 o029 OtardDupuy&Co * | g 00 9 25
Low A Crushed....... oggi oo gg;geg;tb’e;""' (1024 o2 Gi J-DROIEin& o % [Boo 850
o " . 102 0 32 3
o ish e yellow ] o st oop | Uiy 1IN B3] 03 ) O PR s 1
AR “ 1lg teeiiniiinn, 03 0 40 " . ‘as et
(7‘:_:3;1{1&‘1 L 092 0 093l gip skigls,French....,, . gg 2t " lgel;een cases, ;gg 4" (7)3
g8 « English..oooonviiiiil, ofs5 o8 Booth' 6
Japan E?ﬂ’i?c"h?aciﬁd' 0 32 0 go Hemlock Calf (30 to 5 Rum, Jama?cglfﬁT:m .16 22 S 50
Colored,common tofine ° 0% Ibs.), perdoz......... 070 100 Demerara = w' "'| 1 g 2 gg
Co‘ngou‘& Souchong g 45 0 §5 Do.light......... ....| 0 48 o0 58 || Whisky : 19
Oolong, good to fine... | o 30 362 Trench Calf...... .....} 135 135 || GoODERHAM & Worrs'
Y. Hyson,com. to good.| o 45 g || Splits, large, PIb......l 024 028 || Terms Cash,—Under
Medium to choice 1029 93 o Usmall L. cie.if0 18 020 || bris, mett.; 5 to 1o bals
Extra choice --.......| 0 60 053 || Lnamelled Cow,perft. 1020 021 || 2 ple. off; 10 bris. and
Gunpwd  com, 1o med..| 75 Patent................ ozo0 21 over, s p.c. off. .
i med. to fine..| o 35 34;';' Pebble Grain. . 016 181l The following are our] In Dut
“ fine to finest.| o gS go Buft.......... .|o 16 0 18 {i pres nt prices of Spirits:|Bond. Pai
Hyson 0% ob Russelits, light . @ 30 0 40 |} Alcohol, 65 0.p. ¥ 1. gall| 0 62 2 19
Imperi.a.‘..............- 30 o 8o o heavy L1120 G 30 0 35 || Pure Spirne st ¥ 0gz 219
Tobacco—b‘{'a'rh;}z;éif}»;i: 0385 075  Q1ls. " 50 o " [ > 2 00
Darkss & ros o 46 || 08 Qilsevivineieefo 70 0 cO " 25u.p " 0 SZ 102
¢ Y Western Lealf, 430 Straits Oil -| 050 000 || FamilyProof Whisky ** 3
’ . y 036 112
{good to fine| 0 41 o 45 Lard,extra sfo0o 100 ld Burbon “ T lo3h 12
Bright sorts, gd. to fine.l 0 60 o 63 “ NOk : z% 03 " %y"dd “ “ lo33 1o4
' .2, . T
Soace v ok ool Liocks, e G| 950 055 il Mait) o« o33 1ok
_ Hardware Cinsced raw vccvronr] © 43 0 o ||PomestioWhisky, 52 u.p.| 0 20 o o1
Tgl(fiwmonihs) " boiled........] 0 83 o0 65 ||Fleece, 1hsrer .. 032 000
ock, ¥ 1b ..., Machinery ............} 0 30 0 40 {Pulled .. . ... 00000 027 000
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THE DECASTRO
SYRUP COMPANY,

88 KING STRERT,

MUNTREAL,
Offe to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Goiden. Golden.

Standard. IXL Syrup insmall punch'ns

We are manufacturing above celcbrated make of

HORSE SHOES,

made fromselected Wrought scrap Iron, which
for general excellence, both™ as regards quality and uni-
formity, are unsurpassed.

The Rhode Island horse Shoesg arcpre-
ferred over all others, They are used entirely by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We also manufactureeveryde cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION

is directed to the Great Convenience of the Self-f.stening

ACME CLUB SKATE,

(FORBES' PATENT.)

It has a world wide reputation f r quality and finish as
well. Unequalled by any recent Patents. Skaters pre-
fer the Acme to all other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY

STARR MANUFACTURING OOMPANY,
Address—y2 BEDFORD ROW, HALIFAX, N.S.

P.tent Rights Fully Secured.
Aug. 12, 1875.

H. R IVES & CO,,

Manufacturers of Builders’ and House Furnishing

HARDWARE,
STOVES, WIRE
¥
IRON BED- } WORK,
§8TEADS,} & &C.

Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on application. Work set
up in any part of the Dominion. Sole manufacturers of
Composite Iron Railings. Send for cuts and prices.

9¥®.. Castings to order,

113 to 125 Queen Street. Montreal.

W=
J.Cockshutt, = John Fisken,
PRESIDENT. Ty o ViICcE PRESICENT.

CHWaterous,

2
MECHANICAL MANAGER. A G

George HVilkes,
SECRETARY &TREASURER.

SPECIALTIES
PORTABLE SAW MILLS, | GEARED SAW MILLS 30 H.P., Upwards

That will cut 2,000 feet of Lumber in a single hour. |

GRIST MILLS,

That wili grind a 100 batrels of Flour, while using only :
one cord of wood. .

OIROULAR SAW IRONS,

Handy, Accurate and Durable.

ECONOMICAT, - —=
rhatwitl eorevme oy ool ENGINES, ore 'ROTARY PUMPS AND WATER WORKS,

power per hour.

e

i i 5 ll!mm‘g il

E

LT
umu!*iu

Rl

i
i

i

yf

ST. CATHARINES SAW WORKS.

R. H. SMITH,

(Successorfto J. Flint.)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

Sole Manufacturer. of the J, FLINT Patent Improved Champion, a'so, the Lightning Crcss Cut Saws.
Hand Saws in every varisty, from the cheapest to the very best.

STURTEVANT
Patent Pressure Blower,

For Cupola Furnaces, Forges, Steamships, Iron Milis,
Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,
72 SUDRURY STREET, BOSTON
15 Send for lilustrated Catalogue )

Agent—RICE LEWIS & SON, Toronto.
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ANCHOR
MARINE INSURANCE COMPANY.

The only Canadian Exclusively Marine Insurance Co.

P o ¢ N —

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.

—_— 0 ——

PRESIDENT :
Hon. W. P. HOWLAND, C.B.

VICE-PRESIDENT :
DAVID GALBRAITH.

BANKHERS:
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

Qe —

OCEAN—Risks Covered on Cargoes, Freight and Respondentia Interest.
INLAND—Risks Covered on Hulls, Cargoes and Freight.

MowaTt, MacLeNNaAN & DowNEYy, Solicitors.

Captain Jou~N BENGouGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS

 VALUABLE INFORMATION
BANKS, BANKERS, MERCHANTS AND BUSINESS MEN GENERALLY.

During periods of business depression it becomes more than ever a matter of vital
interest to buusiness men to know in what manner they may increase the procductives
ness of their efforts, and make their vocation yie'd the largest possible returns.

The magnitude of the insurance interests of the country for the last few years has
served to attach to its agency ranks first-class business men, who have discerned
therein a field of operation profitable in its pursuit, not requiring a capital subject to
the fluctuations and hazards of ordinary business, and devoid of the usual expenses
and losses,

Although the Life Insurance Companies of the country cisbursed to their patrons
last year between sixty and seventy mil'ions of dollars, and stand pledged now for two
thousand millions of insurance, backed by a surplug, over and above every liability, cf

some fifty millions of dollars, the business is still in its infancy.

The men laying the foundations of their business now, beginning when the con-
ditions are all favorable and developing as the insurance interest grows in magni-
tude and value, are the ones who will reap a rich reward of success.

We have therefore to suggest to Fire Insurance Agents, desirous of utilizing their
pa:rons in the direction of Life Insurance, either by engaging in the work personally,
or by the employment of good subordinate agerts; also to such successful Li‘e Insur-
ance Solicitors as may be contemplating a change of contract; or to Bankers, Mer-
chants, and Business Men generally, seeking a new field of operations, either inde-
pendently of, or in conjunction with, their present business, to consider the desira-
bility of an agency connection with the

METROPOLITAN LIFE INS. CO.

No. 819 Broadway,

New York.

JOSEPH F. KNAPP, PRESIDENT,

JOHN R. HEGEMAN, Vice-President., |

R. A. GRANNISS, Secretary, | Wwm. P. STEWART, Actuary,

HON. A. L. PALMER, Counsel.

DIRECTORS FOR CANADA : _ ,
Lieut.-Gov. LEMUEL A. WILMOT, Frederickton, N.B. | JOHN S. McCLEAN, Pyres. B. of Nova Scotia, Halifax. | Major B.R. CORWIN, New York.

STIRLING AGENTS WANTED AT EVERY UNOCCUPIED POINT.

Previous experience in the business not necessary.

Fresh, active, honorable business men will find this a most desirable opportumty

SEND TO THE UNDERSIGNED FOR THE COMPANY’S PRINTED MATTER.

FREDERICK A. MOORE, ESQ.,

MANAGER FOR ONTARIO AND QUEBEC.

THOMAS A. TEMPLE, ESQ.,

MANAGER MARITIME PROVINCES.
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CANADA

ILITFE ASSURANCE COMPAINY.

ESTABLISHED 1847.

Assets, Including Capital Stock, Two andea half Million Dollars.
CASH INCOME ABOUT $11,000 PER WEEK.
SUMS ASSURED OVER $18,422000.

OVER $1,150,000 HAVE BEEN PAID TO THE REPR S
since the formati%n of the Company. ESENTATIVES OF DECEASED POLICY-HOLDERS
The following are among the advantages offered :

LOW RATES OfF PREMIUM.

Cunadian Management and Canadian Investment.

Undoubted Security.
Policies absolutely secured to Widows and Children.

Policies Non-forfeitable.
Policies indisputable after five years in force.
Policies issued on the Profit System receive three-fourths of the Profitg of the Company.
golicies purchased or exchanged or Loans granted thlereon‘.i
remiums may be paid yearly, half-yearly, or quarterly, anc 30 daysg .
Tables of rates for the various systems of Assurance may be obtaize‘f ;tg ‘::::; :fl ]&‘:egof;rpg:);’zegéigisagrp;g:::gg: ;

R. HILLS, Assistant Secretary. . A. G. RAMSAY, Managing Director & Sec’y.

HAMILTON, MAY 28, 187s.
——— =

CONFEDERATION | WESTERN
LIFE ASSOCIATION. ASSURANCE COMPANY.

—

HEAD OFFICE:
TEMPLE CHAMBERS, TORONTO. CAPITAL, - - - - - - - - 8600000.
FIRE AND MARINE.

o ST HEAD OFFICE: TORONTO, ONT.

VICE-PRESIDENTS.

INCORPORATED 18051.

HON. WM. McMASTER. WM. ELLIOT, ESQ. President. ¢
) HON. JOHN McMURRICH.
Vice-President,
A HoMmeE COMPANY, CHARLES MAGRATH.
Offerinei Directors.
ering insurance on both Stock and Mutual Plans, | JAMES MICHIE, Esq. NOAH BARNHART, Esq
J&OHN I;i?%{IEINE EsqQ. ROBERT BEATY, Esq.
Participating policies are entitled to NoT LESS than go per cent. "M S o WM. GOODERHAM, J&., Esq-
of profis. B. HALDAN, Managing Director.
3 ) FREDK. G.C. LOVELACE, Sec’'y. WM. BLIGHT, Fire Inspector.
All policies are NON-FORFEITABLE after two annual premiums have CAPT. J. T, DOUGLAS, Marine Inspector.
been paid. JAMES PRINGLE, General Agent.
ttn, GOVERNMENT SAVINGS BANK policies deserve special| Insuralces effected at the lowest current rates on Buildings
attention. Merchandise, and other property, against loss or damage by fire. '
R. 8. BAIRD, Agent for the City o £ Toronto. On Hull, Ca'rgo, and Freight against the perils of Inland Navigation.
RD On Cargo Risks with the Maritime Provinces by sail or steam.

J. K. MACDONALD, Managing Director.! op Cargoes by steamers to British Ports.
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STADACONA
FIRE & ILIFEH

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,000,000

Head Office:—20 Peter Street, Quebec.

BOARD OF DIRECTORS :
President—]. B. Renand, Esq,, Director Uaion Bank of
Lower Canada.
Vice-President—Hon. J. Sharples, Director Union Bank
of Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. - do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Manager, G. J. PYKE.,
Inspector for Dominion, E. ROBY O’BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District,
JOS. B. REE

D,
84 King Street East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of loss, Agencies
with local gonrds of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON.
Man. Director.—M. H, GAULT.

The of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -

$1,514,300 00

Cash Assets - - - - 138,184 38
Securi‘tiy held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing businessin Canada,

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
either cash or paid-up assurance.

80 per cent, Pror17s is awarded Mutual Policies; and
its Stocirates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a larfgc capital, and the
benefits without the hazard andrisk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
movelty and its equivalent—ambiguity—basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R, MACAULAY, Secretary.

THE ONTARIO MUTUAL

Life Assurance Company

ISSUB Policies on_all the most‘n{rroved methods.

This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no_ Stock-holders, all

d ges go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years

old.
WM HENDRY, Manager,
' Waterloo, On

Insurance.

The Waterloo County

Mutual Fire Insurance Company.

Heap OFFICE...... .:.WATIRLOO, ONT.
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing exp of the C

pany-.
C.M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
I. HUGHES, Inspector.

QU EXEIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

——

PFIRH.

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LIFH.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'’
Mutual Insurance Company.
HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

Insurance.

THE STANDARD

LIFE ASSURANCE COMPANY.
1825.
Head Office, Edinburgh, Scotland.

Profits of the Last Five Years to be Divided
Next November.

ESBETABLISHED

“!:::xeedd ::l;xt-leqdcr vn[ges gigen for policies. Loansad-
eir securi ity gi
keep them in arees y, and every opportunity given to
Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $10,000 a day.
Claims paid t» CANADIAN POLICY-HOLDERS over $750,-
000. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office—26 Wellington St. East,
L. W. FULTON, Agest and Inspector of Agenciss.

WESTERN

Assurance Company,

INCORPORATED 1851.
CAPITAL.....ccvvvveriisasss . $600,000.

FIRE AND MARINE,
HEAD OFFICE.,...........TORONTO, ONTARIO

How. JOHN McMURRICH, President.
CHARLES MAGRATH, Vics-President.
AMES M1C DIRECTORS.
ICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEI‘E Eso. | ROBERT BEATY, Esq.
A M. sm'rnb 39 Wu.GoonsnxAM,JrfE-n.
B. HALDA Hcmiy’ Diector.
FREDK G. €. LO EfACE, Secretary.
ot LGRSl b
] T, AS, Marins Ins .
JAMES PRINGLE, General Agent. pector

b:ffd?ggI:Aﬁecr%i:dﬁeﬂed at the lowest current rates on

< e i

b dtmage' by e ize, and other property, againat loss

N ?vnt l;lt:x:’l:.' argo,and Freight against the perils of Inland
On Cargo Risks with the Mariti i it

or “um.g e Maritime Provinces by sai
On Cargoes by steamers to British Ports.

also, the usual classes of Risk taken by comp oing
a General Insurance business, Has been twenty-two

years in operation.
THOMAS STOCK, President.
RICHARD P. STREET, Secretary

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.

‘Water-Works Branch:

Within range of Hydrants in any locality having

efficient water-works.

General Branch :

Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
others.
GEO. H. MILLS, President.

- W. D. BOOKER, Secretary.
HEAD OFFICE ....coccsessesec HAMILTON, ONTARIO

IMPERIAL

Pire Insurance Company of London.

No. 1 OLp Broap STREET, aNp No. 16 PaLL MavLr.
ESTABLISHED 1803.

Canada General Agency,—
RINTOUL BROS,,
24 St. Sacrament Street, Montreal.
ANDREW RINTOUL,
Inspector.

ToroXTo Orrice—75 Colborne 8treet.
A. W. SMITH, Agent.

THE LANCASHIRE

INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Offlce for Canada:

North-west corner of King and Church
Sts., Toronto.

Gn«nm\g Acoss'{,sNrgk CANADA ,~
. . . C. AN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.

KB All losses settled at th !
without reference elsewhere, ¢ head office iin Toronto
‘The Ontario
Mutual Fire Insurance Company.
HBAD OFFICE...cccvvivveecnssesse. LONDON, ONT,
HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the
Agents.
8. McBRIDE, President.
JAMES JOHNSON, Secretary-Treaswrsr
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Insurance.

Agents' Rirsctary.

CANADA

AGRICULTURAL INS. CO'Y.

Capital, $1,000,000.
Office—245 St. James Street,
MONTREAL.

*PRESIDENT:
Cor. A. C. DeLOTBINIERE-HARWOOD, D.A.G.

VICE-PRRSIDENT:
WILLIAM ANGUS, Esq.

MANAGING DIRECTOR AND SECRETARY :
EDWARD H. GOFF, Esq.

INSPRCTOR:
JAS. H. SMITH,

‘Western Branch' Office,

King Street, Cobourg, Ont.

WM. T. FISH,
General Agent.

FLYNN, Inspector.

This Company is orgﬁnized for the purpose of insur-
ing Farm Property and Private Residences, thus avoid-
ing heavy losses from sweeping fires and hazardous risks.

in arrangement has been completed by which this
Company has the benefit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
places the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE—14 ADELAIDE STREET.

ESTABLISHED 1846.

L. COFFEE & CO,,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Ohuroh Street, Toronto, Oat.

THouAs FLYNN

DOMINION LINE.

T.awgrenck Corree,

This Line is composed of the following first class, full
rowered Clyde-built S hips, and is i ded to per-
orm a regular service be ween Liverposl, Quebec and
M_ontrell in summer, and Liverpoo! and Portland in
winter :—

MONTREAL.....3,250 Tons....(Building).
3

O J. McKIBBIN, Life Insurance and Real Estate
» “ Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.
C. NORSWORTHY, General Fire Insurance
+ Agency; District Agent Canada Agricultural ; Com-
merciuf Union; and Imperial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.

GEORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
+ Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companies represented.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.
Money to Loan and invest, Collections made, Stratford.

JAMES TROUT, Aieint for Royal Canadian, Fire and

Marine ; Isolated Risk and Confederation Life Ins.
Cos. ; Canada Per. Build. & S, Soc,; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES 'DEAN, General Insurance Agency for
Land, Life, Fire, Marine and Live Stock, L = don,
Ontario. on

J E.THOMPSON, Real Estate Agent & Stock Broker.
+ Agent for the Guardian Ags, Co., Agricultural Mut.
Ass, Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO., Com. & Produce Mer-

- chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Oo's, Ottawa

VM MOWAT, Sect. Co. Perth Mutual F. L. Co.,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford, O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-clags 5om nies represented.
Money loaned, and collections mxd&-&derich, Ont.

THos. MILLER, Official Assignee, Accountant,
Insurance—Fire and Life—and ﬁ:nl Estate Agent.
Debts Collected.  Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac*
countants. Money t0 loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fjre and Life Insurance
+ Agents and Adjusters, repregenting first-class Com-
paniee through the whole of the Ottawa Valley, Ottawa.

EO. A. C(_)xﬁ General Agent, Canada Life, East-

ern Ontario Branch, 'Also agent for North British
& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Cg 's., Peterboro'.

EG- Lc.r'allAAl;:;!lts i‘:::l’:nce and Commi;s{?n Agent

+ Gen i
i L s o);n. NB. nsurance Co. o wergzool
ROBER’Arge,:tAgi!:t:I&L't Firlg ;nd Marinse Insur-

ance s » No i . St.
New Brunswick, Canada. ary Public, &c., St. John,
e T e e
E.GREGORY, Agent for Imperial Fire Insurance
+ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

WEN MURPHY, InsuranceAgent and Gommission
@) Merchant, Telegraph Building,g(buemcnt) No.26 St.
Peter street, Quebec.

JQHN GARVIN, General Agent for the Ztna Life

Insurance Company of Hart; !
Canada. Office, Toronto street, I?;g‘;rﬁg?n , for Western

DouiNion 200 Tons.....Capt. Roberts.
ONTARIO .. 200 Tons...... Capt. Bouch
MzurHIs ,500 Tons..,,Capt. Mellon.
TEexas 2,350 Tons....Capt. Laurenson.
Misus T Capt. Lindall.
UBBEC..... apt. Thearle.
T. Louls.... .Capt. Reid.

These vessels have very superior accommodation for
Cabin and Steerage Passengers, and prepaid Tickets are
issued at reduced prices to those desireus of bringiag out
their friends,

Bailing from Liverpool every Wednesday, caliing at
Belfast tongh to take in Cargo and Passengers.

Sailing from Quebec every Thursday throughout the
season,

Through Ti.kets can be had from all the principal
Adgento and Grand Trunk Railway Ticket Offices in Can-
ada. .

For Freight or Passage apply in Liverpool to

FLINN, MAIN & MONTGOMERY,
1n Montreal to zﬁ]nmea Street,
DAVID TORRANCE & Co.,
Exchange Court.
Or JOHN N. LAKR 41 Adelaide St. East, Toronto

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner

James and Merrick streets,

J D. l:.ﬁlNgrl;‘ﬁagseméor North British and Mer-
. “ountile: ; " 1sh T~

S e e o L L

G W. GIRDLESTONE "Fire, Life, Marine, Acci-

«+ dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

JAMES FRAS]?R' Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm’t Bldg. Soc'y, No.

5 King street West, Toronto,

PETER McCALLUM, Agentforthe Lancashirelns.

Co.; Travelers Insurance Co.; Hartford Fire Ins. C 0.1
Western ins. Co., of Toronto; St. Catharines, Ont.

R.A H. O'HARA} Agents for Western, Queen,
« Andes and Hartford Fire Ins. Co., Travelers’
Accident. and Canada Life Ins. Ca. Rowmanville, Ont.

T ATKINSON, Auctioneer, Land, Commission and
+ Insurance Agent, representing the British America,
Isolated Risk, Lancashire, Royal, Western of Canada,
and Royal Canadian, Newmarket, Ont.

Insurance,

P N v

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL...........:..........Sro,ooo,ooo
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

Heap OrrFICE FOR CANADA-—MONTREAL.

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved forms

H. L. ROUTH,
W. TATLEY
Chief Agents

ToroNTO OFFICE- Royal Insurance Bdgs., Yonge St.
F, H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

heap OFFICE...,TORONTO STREET...,TORONTO, ONT
PRESIDFNT:
The Hon. ]. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRECTORS:

D. McKay, Esq., Toronto. | A. Cameron, Esq., Cashier

C. J. MacDoneil, Esq., To- Merchants’ B’i, Toronta,
ronto. Geo. Duggan, Esq., Judge of

A. R.McMaster, Esq., of A. the County Court, County
R. McMaster & Bro., To-| York, Toronto.
ronto. Dr. Brouse, Prescott.

H. S. Howland, Esq., Pres- | Angus Morrison, Esq., Bar-
ident imperial Bank, To- rister M.P., Toronto.
ronto. W. K , B:q., Goderich.
Manager.—Arthur Harvey, E;?. Geo. A. Hine, Esq..

Asst.-Sec’y. FireInspector—G. H. McHenry, Esq.
Marine Department.—Capt. A, Staniey.
Bankers.—The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all descrip-

tion of property. Fairness insettl t and an equitab

censtruction of Insurance contracts, are the invariable
rules of the Company.
ARTHUR HARVEY, Manager.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is hecessary, but a simple “ undertaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretoiore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under the
above class, on receiving the *‘undertaking” of the in-
sured for four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent., and will
assess thereon at the rate of 20 per cent per annumonly,
at the periods of six, eighteen, and thirty months respect-
ively from the date of each policy, and for no larger sum
unless required to pay extra losses occurring within the
said Branch.

§S8” Application may be made either at the H
Office, over Toronto Bank, or to the undersigned. oud

HERBERT HANCOCK,
City Agent,

Office, 43 Colborne Street,
(Over the Bodega).
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Insurancs,

BRITISH AMERICA

ASSURANCE COMPANY.

Notice is thereby given, that thefollowingZcalls, being

the remainder of the

SUBSCRIBED STOCK,

have been made, and are payable as follows, viz :—

Ten per cent.on lst April, 1875.
Ten per cent. on lst July, 1875.
Ten per cent. on lst Oect., 1875.
Ten per cent. on 31st Dec., 1875.

Shareholders wiil be permitted to anticipate any or all
the above calls, and to drew dividend from date of pay-
ment.

By order.
F. A. BALL,

Manager.

CANADIAN MUTUAL

FIRE
Insurance Company.

. Mead Office, - - -

AVAILABLE ASSETS, $200,000.

Mamiiton, Ont.

Lowest rates on all classes of property.
Three year policies issued on the popular mutual sys-
tem

JOHN BARRY,
President.

A. BGLESTON.
Vice-President

F. R. DESPARD,
Secretary’
H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East, up stairs.

MUTUAL FIRE INSURANCE GO'Y

Of the County of Wellington.

R ueds
o

F. W. STONE,
President.

Head Office, - -

dons exclusively on the Py Note System.

CHAS. DAVIDSON,
Secretary.

Guelph, Ont.

HASTINGS MUTUAL
Fire Insurance Company,

Having raited a Guarantee Capital, now cover all classes
of risks, Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

_Secretary.
Belleville,'July 17, 1875,

Connecticut Mutual
LIFE INSURANCE cCO0’Y,

OF HARTFORD, CONN.

Net assets, January 1, 1874. evenene . $36,266,802 20
RECEIVED IN 1874,
For Premiums

7,512,154 27
For Interest and Rent ......... ey

2,536,850 83

$10,049,013 10

846,315,815 30
DISBURSED IN 1874.
To PoLicy-HoLDERS:
For claims by death and ma-
tured endowments............ $2,600,203 7t
Surplus returned to P

bolders ......ccccevveene . 3,037,872 83
Lapsed and surren’d policies 3 790,072 65
$6,428,149 19
LxpeNsEs:
Commission to Agents ...... $615,100 04
Salaries of Officers, Clerks,
and all others employed o
salary.... 68,088 89
Medical E, es....., 20,925 50
Printing, Stationery, Adver-
tising, Pos'ge, Exc‘h’go &c 105,930 29
810,044 72
Taxes,.ooueeens vevessssses 830,353 54
7:477,547 45
Balance Net Assets, December 31, #38,838,267 85

SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien 24,579,080 58
Loans uggn stocks and bonds....... 282,383 78
Premium notes on policies in forc 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds .... 613,900 00
Cost of City Bonds .... 1,746,605 00
Cost of Bank Stock... 80,205 00
Cost of Railroad Stock 26,000 00
Cash in Bank, at interest ., 1,207,044 07
Cash in C y's office 6,888 38
Balance due from agents, secured 71,757 05
—_—
38,838,267 85
I oo d and d $1,262,8%
nterest accrue ue...... 1,2 2 02
Market value of stocks and
bonds over cost .......cee.un 07,376 20
Net prems. in course of col'n, 1,103 88
Net deferred quarterly and
semi-annual premiums ., 34,096 04
1,605,428 14
Gross assets, Dec. 31, 1874 $40,443,695 99
LIABILITIES: i
Amonnt required to re-in.
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ....... ....$35,832,186 00
All other liabilities . we 779,926 51
$36,612,112 51
Sarplus, December 31, 1874.. #3,831,583 48
Increase of assets during 1874........ .. $2,763.471 92

management to re-

Ratio of expense of
ceipts in 1874 8.06 per cent.
Policies in force Dec. 81, 1874, 65,316, insur’g $185,366,633
JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PH@ENIX

Fire Insurance Company. of London.
RSTABLISHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Reserve Funds. oderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
610 St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance

Mutual Life Assurance Society,
Established 1840.

Head Office for the?;minion of Canada:
City Bank Chambars,
01 ST. JAMES STREET, MONTREAL.

DIRECTORS :
The Hon. John Hamilton. Duncan MacDonald, Esq.

Robert Bimms, Esq.
JAS. GRANT, Resident Secretary.

-
Insurance. insurance,
Twenty-ninth Annual Statement BRITON
OF THBR

MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000

Annual Income, OVer...ooco.cenvvnmmennne $1,222,000 00
Goverement Deposit, over .........ccc0res 100,000 00
Policies payahle during lifetime at ordi-

nary life rates,
(By application of profits
Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.

JAS, B. M. CHIPMAN,
Manager
Toronto Office—No. 56 Wellington Street East.
E. A. MUMFORD,
Local Agentand Inspector of Agencies.

Liverpool and London and Globe

Insurance Company. -

Capital......ccoevnienniiiiiiii e
Funds Invested in Canada ................
Government Deposit for benefit of Can-

adian Policyholders.......................

CarADA BoArD oF DIRECTORS.

S YRR ST4auES, Cliar
ALEX. HINCKS. Esy' eputy Chairman.
Sir A. T. GALT, K.C.M.G.

THEODORE HART, Esq.

G. F. 0. SuirH, Resident Secretary,
Medical Referee—Duncan C, MacaLLuN, Esq., M.D.
Standing Cownsel—~Frep. GriFrin, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.,

Lire PoLicIES are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

v Chief Agent for the Dominion, Montreal,

THE MONETARY TIMES AND TRADE
REVIEW-—INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise,

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS.,.......$2 .
BRITISH “ ........xoc..oge.“a year
AMERICAN “ ceenees 83 UL B.cy.

Canadian Postage pre-pasd on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a positionto fillall orders fntruned
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontaric
J. M. TROUT, Business Manager.




