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THE MONETARY

BANK OF
MONTREAL

Notice is hereby given that a Dividend of Five per cent. for the
current half-year (making a total distribution for the year of Ten per
cent.) upon the paid-up Capital Stock of this Institution bas been
declared, and that the same will be payable at its Banking House, in
this city, and at its Branches, on and after

Satlrday, the Ist Day of June Next,
The transfer books will be closed from the 17th to the 31st of

May next, both days inclusive.
The annual general meeting of the Shareholders will be held at

the Banking House of the Institution on Monday, the Third day of
a June next. The chair to be taken at One o'clock.

By order of the board.
E. S. CLOUSTON, General Manager.

Montreal, 19th April, 1901.

TBIE

CANADIAN BANK
OF COMMERCE

DIVIDENUD NO. 68

Notice is hereby given that a dividend of Three and One-Half per
cent. upon the capital stock of this Institution bas been declared for
the current half-year, and that the same will be payable at the bank,
and.its branches, on and after

Saturday, the First Day of June Next.
The transfer books will be closed from the 16th of May to the

B1st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the Banking House,
in Toronto, on

Tuesday, the 18th Day of June Next.
The chair will be taken at 12 o'clock.

At this meeting the Board will propose, for the consideration of
the Shareholders, an amendment of By-law No. 2, providing that the
Annual Meeting shall thenceforth be held on the Second Tuesday in
January in each year.

By order of the Board.
B. E. WALKER,

General Manager.
Toronto, April 28rd, 1901.LTHE MERCHANTS

BANK OF CANADA
Notice is hereby given that a dividend of Three and One-Half

per cent. for the current half-year, being at the rate of seven per cent.

per annum, upon the paid-up capital stock of this Institution has been

declared, and that the same will be payable at its Banking House in

this citfy, on and after

Saturday, the Ist Day of June Next
The transfer books will be closed from the 16th to the 81st day

of May next, both days inclusive.

The Annual General Meeting of Shareholders will be held at the

Banking House, in the City of Montreal, on Wednesday the 19th day

of June next. The chair will be taken at 12 o'clock, noon.

By order of the Board.

THOS. FYSHE,
Joint General Manager.

Montreal, 28rd April, 1901.

Capita r aid-up.$2.500,000T HE MOL SONS Reserve Fund...$2,050,000
HEAD OFFICE,

BANK MONTREAL
Incorporated by Act of

Parliament, 1855.
BOARD OF DIRECTORS:

WM. MOLSON MACPHERSON, President. S. H. EWINo, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C. Henshaw

JAMES ELLIoT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.

W. H. DRAPER, Inspector. H. LocxwooD and W. W. L. CuIPMAN, Ass't Insp'rs
BRANCHES:

Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. Toronto Junction
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trenton, Ont.
Brockville, Ont. London, Ont. Quebec, Que. Valleyfield, Que.
Calgary, N.W.T. Meaford, Ont. Revelstoke St'n, BC Vancouver, B.C.
Clinton, Ont. Montreal, Que. Ridgt town, Ont. Victoria, B.C.
Chesterville, Ont. St. Catherine Simcoe, Ont. Victoriaville, Que.
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Waterloo, Ont.
Fraserville, Oue. Morrisburg, Ont. Sorel, P.Q. Winnipeg, Man.
Hamilton, Ont. Norwich, Ont. St. Thomas. Ont. . Woodstock, Ont.
Hensall, Ont. Ottawa, Ont. Toronto, Ont.

AOENTR IN CANADA-Quebec-Eastern Townships Bank. Ontario-Dominion Bank.
Imperial Bank, Canadian Bank of Commerce. New Brunswiek-Bank of New Brunswick,
Nova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince Edward Island-Mer-
chants' Bank of P.E.I., Summerside Bank. British Columbia-Canadian Bank of Com-
merce. Manitoba and Northwest-Imperial Bank of Canada. Newfoundland-Bk. of Nova
Scotia, St. John's. Yukon Territory, Dawson City-Bank of British North America.

AGENTS IN EUROPE-London-Parr's Ban]-, Ltd., Chaplin, Milne, Grenfell & Co., Ltd.
Liverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Bank, Ltd. France,
Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-Deutsche Bank. China and
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, Antwerp-La Banque d'Anvers.

AOENTS IN UNITED STATES-New York-Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston-State National Bank, Kidder, Pea-
body & Company. Portland, Maine-Casco Nat. Bank, Chicago-First Nat. Bank. Cleve-
land-Commercial Nat. Bank. Detroit-State Savings Bank. Buffalo-The City Nat.
Bank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-First Nat. Bank.
Toledo-Second National Bank. Butte, Montana-First Nat. Bank. Ban Francisco and
Pacific Coast-Can. Bank Of Commerce. Philadelphia-Fourth St. National Bank, Phil.
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, Ore.-Can. Bk. of Commerce-

made in ail parts of the Dominion, and return vromptly remitted at
s lowe t rate. of exchange. Commercial letters of redit and Travellers

Clx.ular Letters issued. available In ail part. of the world.

BANK OF BRITISH
NORTH AMERICA

Established in 1836.
Incorporated by Royal Char-

ter in 840.

LONDON OMCIC,
5 Gracechurch Street,

E.C.

Paid-up Capital............................£1,000,000 Sterling
Reserve Fund............................. 350

CORT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. E. A. Hoare: Frederie Lubbock.
Gaspard Farrer. H. J. B. Kendali. Henry R. Farrer.

A. G. WàALl, Secretary.
Head OfBoe in Canada-St. James Street, Montreal

H. STIKEMAN, General Manager. J. ELXSLY, Inspector.

London.
Brantford.
Hamilton.
Toronto.
Midland.
Kingston.

BRANCHES IN CANADA:
Ottawa. ydney, Cae Breton. Rossland, B.C.
Montreal. Winnipeg, a. Vancouver, B.C.
Quebec. Brandon, Man. Victoria, B.C.
St. John, N.B. Ashcroft, B.C. Atlin, B.C.
Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.
Halifax, N.B. Kailo, B.O.

Drafts on South Africa may be obtained at the Bank's Branebes

eAGENCIES IN THE UNITED STATES, Etc.
New York.-52 Wall Street-W. Lawson a J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J R. Ainbrose, Agents.
Lond'.n Bankers-The Bank of England, Meurs. Glyn a Co.
Foreign Agent-Liverpool-Bank of Liverpool. Scotland-National Bank of Scotland

Limited, and branches. Ireland-Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia-Union Bank of Australia Limited,
New Zealand-Union Bank of Australia Limited. India, China and Japan-Mercantl]e
Bank of India, Limited. West Indies-Colonial Bank. Paris-Mesurs. Marcuard, Kraun,
et Cie. Lyons-Credit Lyonnais.

THE DOMINION
BANK

Capital (paid-up)...$a,40oooo
Reserve Fund...... a,4oo.ooo

HEAD OmcE,

1 TORONTO
DIRECTORS

E. B. OSLER, M.P., President WILmoT D. MATTREWS, Vice-President
W. Ince W. R. Brock, M.P. A. W. Austin Timaothy Eaton J. J. Foy, K.C., M.P.P.

Belleville Guelph Montreal Oshawa Whitby
Brampton Huntsville, Ont. N anee Seaforth Winnipeg
Cobourg Lindsay O0'MEan Uxbridge "-North End

TORONTo-Dundas Street, cor. Queen. Market, cor. King and Jarvis Streets. Queen
Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. College

Drafts on all parts of the United States, Great Bditain and Europe bought and sold.
Letters of Credit issued available at all points lu Europe, China and Japan.

T. G. BROUGH. General Manage.

The Standard Bank of Ganada
DIVIDEND NO. 51

Notice is hereby given that a dividend of Five per cent. for the
current half-year upon the paid-up capital stock of this Bank bas
been declared, and that the same will be payable at its Banking
House, in this city, and its Agencies, on and alter SATURDAY, THE
FIRST DAY oF JUNE NEXT.

The transfer books will be closed from the 17th to the Slst May,
both days inclusive.

The Annual General Meeting of the Shareholders will be held st
the Bank on Wednesday, the 1gth June next, the chair to be taken at
12 o'clock noon. By order of the Board.

Toronto, 26th, April 1901. GEO. P. FFI)D, C<rm] I';:r ri.
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THE BANK
OF TORONTO

DIVIDEND NO. 90
Notice is hereby given that a dividend of five per cent. for the

current half year, being at the rate of ten per cent. per annum, upon
the paid-up capital of the Bank, bas this day been declared, and that
the same will be payable at the Bank and its Branches on and after
Monday, the first day of June next.

The transfer books will be closed from the 17 th to the 31st days
of May, both days included.

The Annual General Meeting of the Shareholders will be held at
the Banking House of the Institution on Wednesday, the 19 th day of
June next. The chair to be taken at noon. By order of the Board.

The Bank of Toronto, D. COULSON, Gen. Manager.
Toronto, 24 th April, go1.

Imperial Bank of Canada
DIVIDEND NO. 52.

Notice is hereby given that a dividend of 5 per cent. for the
current half-year upon the paid-up capital stock of this institution has
this day been declared, and that the same will be payable at the Head
Office of the bank and its branches on and after

SATURDAY, THE Ist DAY OF JUNE NEXT.
The transfer books will be closed from the 17 th to the 31st May

inclusive.
The annual general meeting of Shareholders will be held at the

Head Office of the Bank in Toronto, on Wednesday, the i9th June next.
The chair to be taken at noon.
By order of the Board.

D. R. WILKIE, General Manager.
Toronto, April 23rd, 1901.

The ROYAL " ALI'AX, N.B

e.tu "..:Bank of Canada
Diro yrs Thomas E. Knne, E Prsident : Thomas Ritchie, Eaq., Vice-Pre-aident; Wiey Smth, Eaq.. H. G. Bauld, Eaq.,non. David Mackeen..
General Maner, Edon L. Pease, Montreal. Sec'y and Superintendent of Branches,W. B. Torrance, Halifax. Inspectora, W. F. Brock, Hifax; D.M. Stewart.,Montrea.Branches MAm i .oies of tRioBanR
Nova Scotia-Halifax, Antigonish, Bridgewater, Guysboro Londonderry Loulsburg,C.B., Lunenburg, Matland, Pictou, Port Hawkeabury, Shulnacadie, SyAn TruroWeymouth. New Brunswick-St. John, Bathurst, Dorchester, FederictontO ,Moncton, Newcastle, Sackville, Woodstock. P.E. Island-Charlottetown, Summerside.ebeo-Montreal, Montreal, West End, Montreal, Westmount. Ontario-Ottawa. BritishOlumbia-Grand Forks, Nanaimo, Nelson, Roualand, Victoria, Vancouver, VancouverEast End). Newfoundland-St. John's. Cuba-Havana. United States-New York16 Exchange Place). 8. H. Voorhees Agent; Republic.Washington State.

Great Britain-Bank of Scotland. France-Credit Lyonnais. Germany-DeutscheBanx. Spain-Credit Lyonnais. China and Japan-Hong Kon and Shanghai BankingCorporation. New York-Chase National Bank. Boston-National Shawmut Bank.Chicago-Illinois Trust and Bavings Bank. San Franciso-First National Bank.

Founded 1818. Incorp'd 1822.

TH QU BEC ead OMe, QuebeeT IE Q UEBEC CapitalAuthorized... $3,ooooo
BCapital Paid-up ...... ,.S,ooo

Rest ....................... 700.000BANK Board of Direotors:
John Breake ., Prosident

John T. Ros, s., ice-President
Gaspard Lemoine W. A. Marsh Veasey Boswell F. Billingaley C. F. SmithTHos. McDouaxLL General Manager

Branchas
Quebec, St. Peter St. Ottawa, Ont. Thorold, Ont.

Up r Town Thetford Mines, Que. St. George, Beauce, Que." St. Rh Toronto, Ont. Victoriaville, Que.
Montreal, St. James St. Three Rivers, Que. St. Henry, Que.

St. Catherine E. Pembroke, Ont. Shawenegan Falls, P.Q.AozwTe-London, England, Bank of Scotland. New York, U.S.A., Agents Bank ofBritish North America, Hanover National Bank. Boston, National Bank or the Republic.

THE BANK OF
OTTAWA

Head Oftice:
OTTAW, Can.

Capital Authorized, - - 82,000,000
Capital Subscribed, - - 1,994,900
Capital Paid-up, - - - - 1,993,940
Rest, - - - - - - - - - - - 1660455

Dlrectors
CHARLs MAGEE, President. GEoRGE HAY, Esq., Vice-PresidentHon. Geo. Bryson, Jr., Fort Coulon e. Alex. Fraser, Ottawa.

Denis Murphy. jogn Mather. David Maclaren.
Branohen-Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleek Hl.1, Rideau Street andalo Bank treet, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,and Portage la Prairie, Manitoba; Montreal. Lachute, Hull, .Shawin* Faits, Que

GEO. BURN, Genera Manager.
Capital Paid-up, - *1,860,000.00
Reserve Fund, - - 2,418,000.00

BANK OF D--.ted1-
HECAD OFFIe, HALIFAX, N.8S.

NOVA SCOTIA JohnzantPresdentCha". Archibald, -ýice-P resident
R. L. Borden. G. S. Ci pbell.

General Ofe, - - - T J W. AUson Hector Mcnnes.
Goueal O «, - - - TIbONTo, ONT.

H. 0. McLeod, Gen. Man. D. Watera, Chiet Inspector Geo. Sanderson, InspectorBranches
In NovaScotia-Amh erat,Annapolia, Bridgetown, Dgby, Halia Kentville Liverpool,New Glasgow, North Sydney, Oxford, Plctou, SteUarton, Westvife, 'Yarmnouth.In New Brunswick-Campbellton, Chatham, Fredericton, Moncton Newcaetle, St. John,

St. Stephen, St. Andrews (sub. to St. Stephen), Sussex, Woodatock. In' P E. I.-Charlottetown and Sumpmerside. In Quebec-Montrealand P blac. In Ontario-Almonte, Arnprlor, Berlin, Toronto. IunManitoba-Winnipeg. n Newfoundland-St.John's and BarbonGrace. In West Indies-Kingaton,l Jamaica. In United States*Boston, Masa.; Oalas,Maine; Chicago, Ill.

UNION BANK
OF CANADA

DIVIDEND NO. 69
Notice is hereby given that a dividend of Three per cent. on

the paid-up capital stock of this Institution has been declared for thecurrent half-year, and that the same will be payable at the Bankand its Branches, on and after

Saturday, the Flrst Day of June Next
The transfer books will be closed from the 17tb to the 31st of May,both days inclusive.
The Annual General Meeting of Shareholders will be held at theBanking House in this city, on Saturday, the i5th of June.The chair will be taken at 12 o'clock.
By order of the Board.

Quebec, April 23rd, 1901.
E. E. WEBB, General Manager.

The Ontarlo Bank.
Notice is hereby given that a dividend of Two and One-half percent. for the current half-year, has been declared upon the capitalstock of this Institution, and that the same will be paid at the Bank andits Branches on and after SATURDAY THE FIRsT DAY OF JUNE NEXT.
The transfer books will be closed from the 17th to the 3îst May,both days inclusive.
The Annual General Meeting of the Shareholders will be held atthe Banking House, in this city, on Tuesday, the 18 day of June next.The chair will be taken at 12 o'clock noon. By order of the Board

Toronto, 24 th April, 19oi. C. McGILL, General Manager. '

The Traders Bank of Canada
DIVIDEND NO. 31

Notice is hereby given that a dividend at the rate of six per cent.
r annum u n the paid up capital stock of the Bank bas this dayndeclaredfor the current half year, and that the same will be

payable at the Head Office and its branches on and after.
satwurday, tige Frst of J fnext

The transfer books will be closed from the 17th to the 81st of
May, both days inclusive.

The annual.general meeting of shareholders will be held in theBanking House in Toronto on Tuesday, the 18th of June, the chair tobe taken at twelve o'clock noon.

TORONTO, 16th April, 1901.
H. S. STRATHY,

General Manager.

Banli of Hlamilton
Notice is hereby given that a dividend of Five per cent. for thecurrent half-year has this day been declared, making 9 per cent. for

the present year, and that the same will be payable at t heBank andits agencies on and after rst JUNE NEXT.
The transfer books will be closed from 17th to 3st May, both

days inclusive.
The Annual General Meeting of rthe Shareholders will be held atthe Head Office of the Bank on Monday, r7th June, at 12 o'clock.
By order of the Board.

Hamilton, 24 th April, igo. J. TURNBULL, Cashier.

THE PEOPLE'S BANK OF NEW BRUNSWICK
Ancorporated Ly Act of Parient. 186

Foreign Agents J. W. SPURiDm, Caher
London-Union Bank of London. New York-Fourth National Bank. Boston-Eliot National Bank. Montreal-Union Bank of Lower Canada.

Incorporated by Royal CharterT E NATIONAL BANK Act of Parliament.

OF SCOTLAND HEAD OFMCE:

LIMITED Edinburgh
Capital Bubsarbd.....................a5,000,000
PaRd-up .......... ......... .. ... 1000,000
R e ............................................. 4,000,000

noere un .................... 1000,000TnouAs HEcTo ITxrr, <General Manager GzoUoE B. HART, SecretaryLOndn OOe-87 Niceholas Lane, Lombard Stre E.C.JANEs RoumaTnoN, Manager Toxas NEse, Assistant ManagerThe A gency of Colonial and Forei Banks la undertaken and the Acceptancesof Custoners residing pnctheColonies, omiciled in London, retired on terme whicwill be ourniahed on applicationda w a -Ail other Banking b isiness connected with England and Scotland ie alto t ana-acte&.

w'y-
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Permanency of
Investment

If you loan your money yourself, and
the loan is paid back in two or three
years, you then have to hunt another

investment, and if it is two or three

months before it is placed agaira, your

average percentage is reduced. By pur-

chasing our Permanent Stock you have

a better chance to keep your money
invested at a profitable rate of interest as
long as you wish. Shares $roo.oo each;
the issueis limited. Write for particulars.

T H E

STANDARD LOAN COMPANY
TORONTO

ALEx. SUTHERLAND, D.D. W. S. DINNICK
President Manager

THE CANADA PERMANENT
AND WESTERN CANADA
MORTGAGE CORPORATION

ead Office:
Toronto Street,

TORONTO

DEPOSITS INTEREST PAID OR COMPOUNDED HALF-YEARLY

RECEIVED SPECIAL RATES ALLOWED FOR FIXED TERMS.

DEBENTURES IN SUMS OF ONE HUNDRED DOLLARS AND
UPWARDS. FOR TERMS OF FROM ONE TO

ISSUED FIVE YEARS.

Canada's PREMIER Company

THE WESTERN BANK OF CANADA OB," O°NT.
tal Authorized .. 1,000,00

Captal Subecribed ............. 500,000 00
Capital Paid-up ............ . . ..... ... .............. 401,000 00
Rest................o i.s 134,000 00

JoRN COWAN, EsQ., President RaUsN S. HAMLIN, EsQ., Vice-Preaident
W. F. Cowan. Eaq. WF. AllenMEq J. A. Gibson, Eu>.

Bert cntosh, M.D. omas Paterson, Eaq.
T. H. MoMILLAN..................- Cashier

Branche-Midlad, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley, Pene-
Sanulaee Port Perry, Tavistock, Ont.nNew Ynr and Sterling Exchange bought and sold. Deposits received and
Intereet allowed. Collections sollited and prouiptly made,

Coespondents in New Yok ad in Canada-T he Merchants Bank of Canada. Lon-
don, Eng.-The Royal Bank of Scotland.

HALIFAX BANKIN CO.
Incorporated 1%7 2.

Capital Paid-up
Reserve Fund

KE.An OriCE, HAIFAX, i.i-.

H. N. WALLACZ

•500,0001
-475,000

Cashier

DIRECTOES
RosiM.UNIAre, 0. W. %>NDEBSN

Preident Vice-Prsident
W. N. Wicxwire John MacNab W. J. O Thomson

BRANCHES-Bova Sco a : Halifax Amherst, Antigoniah,
Barrlngton, Brldgewater, Canning, LocKeport, Lunenburg,
Mlddleton, New Glasgow, Parreboro, Sprinhil, Shelburne,
Truro, Windsor. New Brunswict: SacKville, St. John.

CoaaxsPosnKwm-Dominion of Canada: Molsona Bana
and branches. New Yora: Fourth National BanK. Boston:
Suffoix National Banx. London, England: Parr's BanK,
Limited.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital................. 8700,000
Reserve Fund .................. 260,000

Board of Directors:
Patrick O'Mulhn, ren. George R. Hart, Vice-Pres.
J. J. Stewart, W. H. Webb, Hon. G. J. Troop.

D. R. Clarke, Cashier.
Rad OMOfe, EaIia, N.8.

AGENCIES:
North End Branch-Halifax, Edmunston, N. B.,

Wolfville, N. S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-
so, N.S., Levis, P.., Lake Megantic, P.Q., Cookshire,
P. Q , P.,Hartland, N.B., anville, P.Q.,
d.nd Falls.,P. Mabone Bay, N.S., Mabou, C.B.
St. Raymond,

The Union Bk. of London, London, G.B.
DANKiERS The Bank of New York, New York.

New England National Bank, Boston.
Bank of Toronto, Montreal.

BANK OF YARMOUTH
NOVA SCOTIA

T. W. Jos.. . .. Caer
B. G. Fàxxsa - - Amitant Cashier

Diroetors:
ohLovitPrs S. A. Croweil, Vice-Pies.
H. Cann Augustus Cann J. Leslie Lovitt

CORtRESPONDENTSAT
Halifax-The RoyalBank af Canada
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal and Moisons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Phlladelphia-CcmsolidatioIi National Bank.
London, G. B.-The Union Bank of London.

Prompt attention to Collections.

EASTEKN TOWNSHIPS BANK
ANNUAL MEETING

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be held in
their Banking House in the City of Sherbrooke, on

WEDNESDA Y, 5th DAY OF JUNE NEXT.
The chair will be taken at 2 o'clock p.m.

By order of the Board,
WM. FARWELL, General Manager.

Sherbrooke, 4 th May, îgo.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed.......01,500,000 00
Capital Paid-up.........1,100,000 01
Reserve &Surplus Funds 356,752 19

DEBENTURES ISSUED FOR,
1. 2 OR 8 TEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head OfMee-King St., Hamilton
C. FERRIE, Treasurer

The RELIANCE and.Sg Agricultural Savings & Loan Co.
The RELIANC Co. o'fLlngtsFrloUL A

SU Ring St. Eat, Toronto

JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent Toronto Street Railway.

Manager, J.1BLACKLOCK.
Secretary,IH. WADDINGTON.

PERMANENT STOCK--CLAssIF-Permanent-
Par value-1$100.00. The company la prepared to accept a

mited number of applications for this stock, which la now
being issued at 8110.00. These shares receive their propor-
tion of profits in cash semi-annually.]

J. BLACKLOCK, Manager.

TE DOMINION
SAVINBS & INVESTMENT SOCIETY

MAsoNIc TEMPLE BuwiLIo,

LONDON,_CANADA
Capital SubSCribcd........$1,000,000 00
Total ASScts, 3 1st Dec., I900.. 2,2t2,980 88

T. H. PURDOM, Esq., K.C., President.

NATHANIEL MILLS, Manager.

836 RD S. TEPHEN'S BANK N. B.
.H. Capital..$ao,ooo Reserve$.....$,o000o .

W. H. TODn, President F. N', Cashier
sLndan, Messrs. Glyn, Mills, Currie& Ca. New York, Bank of New York, B.N.A. Boston,

Globe Ntonal Bank. Montreal, Bank of Montreal. St. ohn, N.B., Bank of Montreal;
Drafts issued on any Branch of the Bank of Monta

Paid-up Capital............... ... S 680,00
Reserve F und ................... 192,000
Asset Dt.......................,25,188

Messrs. D. Regan, President. W. J. Reid, Vice-Pres.
Thos. McCormick. T. Beattie.

and T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mortgages
purchased.

Depmots received. Debentures issued in Currency
or SteringC. P. BUTLER, Manager

LA BANQUE NATIONALE
BOe mo*fc, - - QUEBRO

Paid-up Capital.............8,200,000
Reat -. 00

Undivided Profits - - - $54,738.91
Boari of Directe»s:

.AuDEIcTE EsQ, Pres. A. B. Dupuis, E.qQ Vice-Pies.
Hon. Judge N~auveau N. Eloux, Esq. N. liorter, Esq.

V. Chateauvert, Esq. J. B.N LbEInrte, tq.
P. LAJ'ItÂNOE, Manager N. LÂàVOIz, Inspectoi

Branobes
Quebec, St. John Suburb Shebrooxe, P.Q.4.st. Roch. St. Francols N. E Beauce
Montreal Ste. Marie, Beauce
Roberval,Laxe St. John Chicoutimi
Ottawa, ont. St. Hyacinthe P.Q.
Joliette, Que. St. John's, P.
RimouaKi, que. Murray Bay,'P.QA
Fraserville, P. Mon
St, °ssmer P.0 A.e.ts

tNational Ba of BSootlandLondon.
Frnce-edt Lyonnais, Parlsansd branches.
United States-The National Ban- of the Republio Nei

Yorx; ahoe and Leather National Ban , Boston.
Prompt attention given to collections.
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ONDON & CANADIAN
LOAN & AGENCY CO.,

Limited.

GEo. R. R. CoCKBURN, President.
Tomas LoNG, Vice-Preaident.

Subscribed Capital..............$î,ooo,ooo
Rest ................................. a1o,ooo

MONEY TO IEND

on Bonds,IStoksLife Insurane
Policies and Mortgages.

Rates on application.

V. B. WADSWORTH,

103 Bay Street, Toronto. Manager,

]LONDON, ONTAI&UO

1 .
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Ele INDUSTRIAL ACTIVITIES.

Loan and Savings We hear of the probable establishment
Company in Megantic, Que., of a furniture factory.

The parties are Mr. Thos. H. Churchill,

Huron and

London, Ont.

Capital Rubscribed
Capital Paid-up -
Reserve Fund - -

Money advanced on th
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager

The Home Savings and Loon
Company,

LIMITED.

OfBoe No. 78 Church St. Torosto

AUTHORIZED CAPITAL....................................$2,500,000
SUBSCRIED CAPITAL..................................... 2,0o,000

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
JAMES MASON, Manager.

TE

Toronto Mortgage Company
Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - 81,445,860 00
CAPITAL PAID-UP - - - - - - 724,540 00
REMERVE FUND - - - - - - - 250,00 00
ToTAL AsEaTs - - ----- 2,558,493 40

Preaident,
ANDREW J. SOMERVILLE, Eaq.

Vice-President,
WM. MORTIMER CLARK, K.C., W.S.

Debentures Issued in currency or sterling.
Savingi Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

Th Ontarlo Lan and
Sa via Company

Oshawa, Ontario

CAPITAL SUBSCRIBED ... ... ... .... $300,000
CAPITAL PAID-UP ...... ... ... .... 301,000
CONTINGENT ... ... ... ... ... .... 2.,ooo
RESERVE FUND ... .. .. 75,000
DEposITs AND CAN. DEBENTURES ••• ... 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Depouita received and Interest allowed.
W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. M. MeMILLAN, Se-Treas.

THE CANADA LANDED AND NATIONAL
investment Company, U Ited

HEAD OFFICE, 23 ToRoNTo ST., ToRoNTo.

CAPITAL SUBSCRIBED ... ... ... ... $2,oo8,ooo
CAPITAL PAID-UP ... ... ... ... ... . ,004,000
REST . ... ... ... ... ... ... 350,ooo
AssETs ... ... .. ... ... ... 4,271,240

DIRECTORS:
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

A. R. Creelman, K.C., Hon. Senator Gowan, LLD., C.M.G.,
J. K. Osborne, J. S. Playfair, N. Silverthorn, John
Stuart, Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

EDWARD SAUNDEES, Magnor

InpaeraI Loan & Inveaeant
Go. of Ganada,

Imperia' Buildings, 32 and 34 Adelaide Street Eat
TORONTO, ONT.

AUTRORIZED CAPITAL - . - $1,000,000,00

PAID-UP CAPITAL - - - - - 732,724.00
REsERVED FuND - - - - - - 173,425.00

President-James Thorburn, M.D.
Vice-President-Ald. Daniel Lamb.
General Manager-E. H Kertland.

Manager of the Manitoba Branch-Hon. J. N. Kirchhofer,
Brandon. Agents for Scotland-Mesars. Torrie, Brodie &
Maciagan, Edmburgh.

Money advanced on the securi y of Real Estate on favor.
able terms.

- - - - - 11 I0,0.1,000,000-- - - - - 1,400,000
S- - - - - 890.000

e security of Real Estate on

of Truro, N.S., and Mr. Fred. Talbot, of
Sherbrooke. The council approves a
bonus of $5,000 to the company, which is
to be called the Megantic Manufacturing
Company, with a capital of $50,ooo.
There is the usual talk of increasing this
capital, and of increasing the number of
hands, in which bonus-seekers usually in-
dulge.

It is believed by experts that a good
deal of the clay existing in the Lake
Temiscamingue country is suitable for
making sewer pipes, and some, indeed,
for porcelain. It is important to observe
that the Ontario Commissioner of Crown
Lands has decided to set apart three
more townships for settlement in that dis-
trict. These are Armstrong, Hibbard,
and Brethour, all fertile territory.

Mr. J. C. Scovell and Mr. A. T. Mohr,
representing other Buffalo capitalists,
have made arrangements with the Ontario
Crown Lands Department, whereby they
will build and operate a large pulp mill
at Petawawa, on the Ottawa river. The
company will have the right to cut pulp-
wood from the territory covered by the
concession granted a year ago, to the
Blanche River Pulp & Paper Co., pro-
vided it -be proved that more exists there-
on than is necessary for the latter com-
pany's uses. In return, they undertake
to build a pulp milll with a capacity of
So tons per day, at an expenditure of
probably $2oo,ooo, and to employ Ioo
men. It is intended to commence the
construction of the mill in August of this
year, and to have it completed and run-
ning within a year from that time.
There is a large water power at Peta-
wawa, with a fall of eighty feet, which
is believed to be capable of developing
o.ooo horse-power.

Some space is devoted by the Morning
Chronicle, of Halifax, to a description of
the quarry of the Amherst Red Stone
Quarry Co., Limited. It yields a rich,
red sandstone, which is easy to work,
but which is said to harden with age. A
dozen years ago, Mr. James Donalds
made the find on his farm, a mile from
Amherst, and got Mr. John McKeen, a
local bank manager, to go in with him
and form a company. The stone is now
shipped as far west as Monireal and
Toronto. The buildings, however, where
the stone is seen at its best, are the
Intercolonial Railway station and Royal
Bank of Canada, at Moncton, N.B., the
Bank of Nova Scotia, at Sussex; the
Baptist church, Amherst (built entirely
of rock ashler), and the Royal Bank,
Truro; this latter building is one of the
principal ornaments of the beautiful town

of Truro.
On Howe Sound, about 23 miles from

Vancouver, B.C., exists an industry which
nerits attention. It is not connected with
mines or forests or farms, but takes a
practically waste product of the ocean
and turns it into merchandise used by
a large number of people. The British

London, Ontario, 1901

WILJAM F. BULLEN,
-Manager.

50

Debentures
For a limited time we will issue
debentures bearing 5% interest
payable half-yearly.

Tie Dominion PoeuSanent
Loan Paopany

12R ing Street West
HON. J. R. STRATTON. President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN 00.
OF OANADA

E5TABLIsHED 1851

Subscribed Capita - - - *7,300,00
Paid-up Capital - - - - 1,581,666
Reserve Fund - - - - - 862,442

HEAD OFFICE : 7 Great Winchester St., London, Eng.

(Toronto Street, TORONTO
OFFICEs IN CANADA: St. James Street MONTREAL

1Portage Ave., WINNIPEG

Money advanced at lowest current rates on the securityof
Improved farms and productive city property.

R. D. MACDONNELLComm merL. EDYE

The Gaadda Homeaad
Loan and Saviaga

Assoolalion

Head Office, 70 King St. East, TORONTO
Capital ubscribed.•.-...-.-..400,000
Capital Paid-up - - - - - 180

Money loaned'on improved freehold at low rates. Libers

term of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President Vice-Presiden

A. J; PATTISON, MANAGER

CentralCanada
LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

Capital, - - $2,500,000.00
lnvested Funds, - $6,187,412.71

SAVINGS DEPARTMENT
/ Interest allowed on deposits, repayable on

3,21o demand.
% Interest allowed on debentures repayable on
•o 6o days' notice.
Government and Municipal Securities bought and

sold. Money to oan at lowest current rates on
choice securty.

E. R. WOOD, F. W. BAILLIE,
Man.'Director. Ass. Manager

The ONTARIO LOAN & DEBENTURE CIL
Of London, Oauaada.

SubscribedCapital - - - - - 82,000,000
Paid-up Capital. -. -.-.-.-. 1,200,000

Re Fd.53,000
Total . . . . ..es - - - - - - =,352
Total Liabilities.-.-.-. -.-.-. 1,785,232

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Mosons Bank
without charge.
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JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orde rompty executd on the Stock
York and London.

Stocks bought and sold for cash, or onm argin. 
T.*l dPhone, vain e. 26 Toronto St., TORNÑrð

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange)

Stocks,
Bonds,

COre ndence
dI no° Investments

23 Toronto St., TORONTO

OSLER & HAMMONO
Stock Brokors andF Hanlcal Agents,

18 ling st. West, TOBONTO
Dealers in Government, Municipal, Railway, Car

rrust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commnison.

R. Wison-Smith, Meldrum & Go.
STOCK AND D
EXCHANGE Drokers

Standard Chambers 151 St. James
Street, Montreal

MEMBERS OF MONTREAL STOCK EXcHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

A. E. AMES &0,
BANKERS AND BROKERS

18 & 30 KING STREET EAST, - TORONTO

Execute Orders on Commissaen onaIl Principal Stock Exchanges.
Receive deposits, slow inierest ondeposits andcredit balances. Draw bis of exchange. Tran-
sact a general financial business.

A. E. AMES, 1Members Toronto
E. D. FRASER, t Stock Exchange

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Oifoe, 28 Toronto Street. TORONTO.
Office Telephone 2. 46z8.

Special attention paid to Manufacturers' Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

1 0 onis St., Hafa, N.8a.
Dealer in Stocks, Bonde and Debentures. Municipal

Corporation Securities a specialty.
Inquiries respeotin. investments freely answered.

Edwards & Hart -Smlth
GEo. EDWARDs, F.C.A. A. HART-SMITH.

Chartered Accountants*
Office-Bank of Commerce Building,

25 Ring we'st, Toronto

Telephone 1163.

Columbia Fish, Glue and Oil Company,
of Vancouver has erected works on Howe
Sound, and are engaged in making glue,
fish oil, and fertilizers out of refuse, fish
and fish offal. The fertilizer is already
contracted for by a Honolulu firm-all
that can be turned out. The fish oil is
a fine sample, and the output already sold
ahead. The glue has received strong
testimonials from the School of Science
in Toronto, and from other scientific
quarters, as the thinnest known to the
trade, as well as the strongest by actual
test. Such glue as this is used by book-
binders, by hatters, by piano makers, by
printers and furniture manufacturers.
This British Columbia glue is on sale at
No. 40 Church street, Toronto. The
company, which is respectably officered,
has already increased its capital, and has
a very promising future.

THERE is a probability of a factory be-
ing erected in Halifax for the manufac-
ture of seal oil.

GORE BAY, Manitoulin Island, is about
to install an acetylene plant, similar to
the one at Milverton.

A CHARTER having been obtained for
the Midway and Vernon Railway, to-
gether with a subsidy of $4,ooo per mile,
the work of surveying will be proceeded
with at once.

THE Nova Scotia Legislature has estab-
lished offices in London ror the purpose
of disseminating literature and informa-
tion bearing upon the resources of the
province.

A JOINT stock compaqy, called the
Sackville Free Stone Company, Limited,
has been formed with a capital of $24,ooo,
and is seeking incorporation to carry on
a stone quarrying business, etc. The
members of the company are Fred. P.
Thompson, Fredericton; Andrew M. Bell,
Halifax; John W. Lowe, Aylesford;
Charles Pickard, Sackville; and P. J.
Mooney, St. John.

ARSENE COTE & FILS,, general dealers.
St. Fabien. Que., are embarrassed and
write creditors, asking them to accept
25 per cent. of their claims. The busi-
ness of late has been carried on in the
name of Euclide Cote, a mere boy, a
son of Arsene Cote, who failed in 1894,
owing largely to irregularity of habits.
-- Pierre Dauplaise, of St. Cyrille de

Wendover, Que., who has carried on a
planning mill business there since 1891,
has assigned on demand. He has been
largely "tied up" in property, machinery,
etc., and has apparently been cramped
for some time. Liabilities reach to about
$12,ooo.-D. Jobin, a farmer, specula-
tor, and money-lender, of St. Coeur de
Marie, in the Saguenay district, is report-
ed as having assigned to a Quebec ac-
countant.-Charles Lindsay has carried
on a general business at Roberval, Que.,
since about 1885, without previous em-
barrassment. He has, however, been an
over-liberal dispenser of credit, and for
a year or so past has shown indications
of financial strain, which have culnmin-
ated in bis suspension.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vault.

59 YONGE STREET, TORONTO.

Capital, . $1,000,000
Reserve Fund $250,000

President :
JOHN HOSKIN, K.C., LL.D.

Vice-Presidents:
H3N. S. C. WOOD. W. H. BEATTY, Esq.

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Emeeutor, AdmUl=tsator,
Truste, Beeelver, Coommittee of Lunatie,
guardias, Liquidator, Assine., etc.

Deposit Safes to Rent. Ail szes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.

Solicitars bringing Estate', Administrations, eto
to the Carporation are continued ln the professional
care af the same.

MnF or further information see the Corporation's
Manuai.

Etablished 1864

E. R. C. Clarkson,
Trustee Liquldator

ONTARIO BANK CHAMbERS,

Toronto, Ont.

u Miss VEALS' SCHOOL
6SI SPADINA AVE.

Art, Mual, TORONTO.

Matriculation& oeneral English Oour
EAiNws'r, Paoenusiv, TioRovea.

,W.H. SPROULE & Co.
Real Estate

and Financiai Brokers
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne.

Incomes
Collected.

It frequently happens that owing to
illness, absence or inexperience, per-
sons having incomes to be collected
desire that the business should be
performed by others. A trust com-
pany is an efficient agent, and its
advantages over the individual agent
are manv and important. Write or
call for litile books, which we will
give you for the asking.

THE

Trusts & Guarantee Co.
LIMITED

CAPITAL 82,000,000
Office and Safe Deposit Vaults-i 4 King

Street West, TÔRONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.
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Debentures.
Municis Government and Railway Bonds bough

Can alwa supply bonds sutable for deposit with
Donio n venment.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates of
nterest.

H. O'HARA, & CO.
No. 80 Toronto Streeti

M"'Members of the Firm-H. O'Hara, H. R. O'Hara,
W.J. O'Hara, (Members Toronto Stock Exchange) H.
R. 'Hara, W. J. O'Hara.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHURB & FORT WTJAAIA.
Fost Office Address-PoRT ARTHUR, ONT.

ESTABLISHED 18574

JENKINS & HARDY
Accountants and Estate

Agents
15* Toronto Street, Toronto.
466 Temple Building, Montreal.

i. A. CUMMINGS & Co.
New York Share
Brokers-'*

Freehold Loan Building,
56 and 58 Victoria Street, TOBONTO

TrELEPHONE 2754

ARTHIR ARDAGH,
Stock and Grain Broker '

12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
Correspondence solicited.

ESTABLISHED .845.

L. COFFEE & 00.,
Grain Commission
Merchants

THOMAs FLYNN,
JOHN L. CoFFRE.

1a Board of Trade Building
Toronto, Ontario.

Redmond, Kerr & Co.,
BANKERS

41 WALL STIrIEET, NEW YORK

Transact a general banking business. Re-
ceive deposits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agent f-r and negotiate and issue loans of rail-
roads, street railways, as companies, etc.
Securities bought and sold on commission.
Members New York Stock Exchange.

Deal in ligh Grade Investment
Securities

List of current offerings sent on application.
Philadelphia Correspondents :

OBARAXM, KERR h 00.

When writing to advertisers plees mon
tion this journal

rlercantile Summary

THREE men were last week killed in a
boiler explosion, which took place in J.
H. McMillan's mill. near Little Current.

IT is believed by the promoters of the
Franco-Canadian Steamship line, that the
French Government will grant it a sub-
sidy.

THE Canadian Pacific Navigation Co.'s
steamer, "Princess Louise," was wrecked
on the 14th inst., off the southern shore
of Thormanby Island, B.C. No lives
were lost, the passengers and crew be-
ing able to walk ashore, but the vessel is
probably a total loss.

A DESPATCH from Iroquois states that
the steamer "Theano," bound from Glas-
gow to Sault Ste. Marie, which has been
waiting for water to be let in the new
canal to the high level of 14 feet, proceed-
ed on her way west on the i6th, being the
first vessel to use the high level.

THE Japanese Diet has passed an ap-
propriation for the purpose of establish-
ing a consulate in Montreal. The posi-
tion will be filled by Mr. T. Nosse,
formerly of Vancouver, and at present
consul-general at Fusan, Korea. Hitherto
Eastern Canada has been under the con-
sular jurisdiction of Chicago, but in
future is to be disassociated entirely from
the United States.

THE United States engineering office at
Sault Ste. Marie, Mich., reports the fol-
lowing commerce passing through the
American and Canadian canals at Sault
Ste. Marie, Michigan, and Ontario, for
the month of April, 19o1: Number of net
tons east-bound freight, 88o; west-bound,
freight, 1,665 net tons. Total number of
craft passing through the United States
canal was 2,982 net tons, and through the
Canadian canal, 7,139. The number of
bushels of grain passing the Canadian
canal, west-bound, was 23,530.

A NEw departure for the Canadian
Pacific Railway is the organization of
personally conducted tours, on the lincs
adopted by some of the American roads.
The first party will leave Quebec on June
20th, accompanied by a special courier,
crossing the continent to Vancouver and
Victoria, B.C, taking in Niagara Falls,
the Great Lakes, the Prairies, the Rocky
Mountains, the Kootenay gold mines,
Banff Hot Springs, and the great glaciers,
returning to Quebec or any other At-
lanticport at the end of a month.

RAILWAY men in Montreal, says the
Herald, are greatly interested in the
comprehensive pension system which the
Illinois Central Railroad Company have
decided to put into effect on the ist of
July next. The scheme applies to every
officer and every employee of the road
from the president down to laborers, ex-
cept the law and surgical departments.
The terms are more liberal than those of
other roads, which have introduced pen-
sion systems. Under the provisions
agreed upon all men over 70 years of age
who have been ten years in the service
cf the company are entitled to a pension.
Retirement at the age of seventy is made
compulsory for ail officers and employees.

TO THE TRADE

ialvanizing
of all descriptions done in addition to our extensive
Windmili, Pumàp Water matertallinssi

Satisiaction guaranteed.

OhARIO WIND ENGlUE A PUMP 00., Limite
AtlaMe Ave., TORONTO, ONT.

RIEMOVALThe Law Offoes of Thom-
son, Henderson & Bell have
been removed to the Gen-
oral Trusts Bdg., 59 Yonge
Street.

Toronto, rath January, 1901.

LINDSEY & WAOSWORTH
Barrisiers,"'SoIIcfÏïšiCÑotary. Air

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.

G. S LINDszY. K.C.

TORONTO.

W. RIDOUT WADSWORTU

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solleitors

Offices-Imperial Bank Buildings, e Wellington
Street East, TORONTO, Ont

Wm. Laidlaw, K.C. George Kappele.
James Bickneli James W. Bain.

Charles Kappele. -
Cable Address "LAIDLAw," Toronto.

GIBBONS 6 HARPER,
Brri.tr,........,.A..

Offie-Corner Richmond and Carling Streets

LONDON, ONT.

Gao. C. GIBBONS, K.C. FRED. I. HARPER.

Tupper, Phippen & Tupper
arristers, Attorneys, &o.

WINNIPEG, CANADA

ewart Tupper, K.C. Grank H. Phippen.
Wlliam J. Tupperro . M Gergfle D. int7.

Gordon C. McTavish.
Solicitors for: The Bsank afi Montreal, The Bank of

Brtish North Amerlca, The Merchants Bsnk of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburgh Lite Assurance Company.
The Canadian Pacifi ERailway Co., The Hudsons Bay
Company.

D. S. WALLBRIDGE,
Barrister, Solleiter, &c.

Is of Court Building

VANCOUVER, B.C

JOHN LOW,
Member of the Stock Exchange.

Stock and M8T.FACO°
XAVIER BTREET

Share Broker Mos4Ta-AL.

Pan - Amerlo.n ExposItIon

THE ELITE INFORMATION BUREAU
MRs. J. W. CAMERoN, Manager.

305 West Utica street, Bulalo, N.Y.
First-class rooms furnished to Pan-American visiturs

in the homes of the Elmwood district, the best resident
part of Buffalo, and accessible to the grounds, at mode-
rate rices. Correspondence solicited. Canadian refer-
ence, Mr. James He y, Editor of the MONETARY TIMES,
Toronto.
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Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is pro .erly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lampe.

Our wires are proportioned tolthe power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of
the standard machines on the market.

LiT us QuoTE You PRIcEs.

l(. A. L. GRAY & CO.
lmectrical Cotracors

83 YoPsk Etimeot, To,'oato

Steel
Casti ngs

in all aimes, of rat-asas quality
furishbd promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys

Shafting, etc.

Prooeller Wheels
solid or sectional. Designe for improve.

ment of Water Powers executed.

WRITE

The M. KENNEDY & SONS, Ltd.
OWEN SOUNDe, ONT.

Mercantile Summary.

MR. J. W. BRYDEN, has left Rossland
for a point some 1oo miles up the Skeena
river for the purpose of developing some
stlphur mines, which so far as known.
are the only sulphur deposits of any ex-
tent in British Columbia.

THE Inspector of Buildings, in Winni-
peg, reports that 186 building permits
have been issued so far this year, the esti-
mated cost being $630,575; for the same
date last year, there were 116 permits is-
sued, the cost aggregating $383,634.

THE Chicago syndicate, who were nego-
tiating with the civic authorities of
Kingston for the establishment of a
smelter there, have, it is reported, given
up the idea, owing to uncertainty as to
whether the Dominion Government will
continue the bonus.

THE R. W. English Refining Co., of
Montreal, is about to erect a linseed oil
mill, with a 20-press capacity, the largest
in the Dominion. They will also build a
400,ooo barrel steel elevator, with ware-
houses for cake and feed. It is stated
that Mr. George M. Metzger. formerly
of the American Linseed Co., will be
connected with the new enterprise.

THE Ontario Bureau of Mines an-
nounces that a series of summer classes
will be held at several of the leading
mining centres of the province. The pro-
gramme is to hold classes for miners,
prospectors, and others at these centres,
and impart instruction in elementary min-
eralogy, geology, etc. Instruction at each
pcint will continue for a week or ten
days, and will be free.

THE following is from the Iron-
mongers' Chronicle, of London, England:
The Dominion of Canada claims an im-
portant place among our colonial posses-
sions. It is a great source of supply
fr.om whence we draw large quantities of
timber, grain, implements, tools, etc. It
also affords an outlet for immense quan-
tities of our manufactured goods. The
preferential tariff ensures a vast trade be-
ing carired on between Canada and Great
Britain, and we cannot too clearly realize
the commercial importance of these vast
tracts of land, growing industries, and
fresh fields for labor, which provide mani-
fcld opportunities for our teeming and
overflowing population.

Two government bills have been intro-
duced in the Dominion Parliament, to
amend the gas and electric light inspec-
tion acts. The first provides that govern-
ment inspection of meters shall be the
only inspection, and provides penalties for
others testing meters after they have
been fixed for use. It also gives three
months as the period within which
parties are entitled to rebate, where
meters are proven fast or slow beyond
the limit of error. The amendment to
the electric light inspection act provides
for the same as the above, and in addi-
tion agrees that representatives of both
the contractor and purchaser may be pres-
ent during the test. A penalty is speci-
fied for parties other than the govern-
nment inspector testing meters after they
have been fixed for use.

JNO. H. YOUNC
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
Compantes Organized.
'Phonel23. 90 Yongs St., TORONTO.

Tho St. Lawronc6 Hall
Montreal, is the best known hotel in

Canada. Some of the most celebrated
people In the world count amongst its
patrons. Its excellent CUIsINE, Cen-
tral location and general comfort are
reasons for Its popularity.....

Rates, from $2.50
to $5.oo per day.

KBNRY HOGAN
Preprioter.

Road Making
Machinery.

"Champion " Road Graders-Rock
Crushers - Road Rollers - Street
Cleaners - Macadam Spreaders -
Road Plows - Wheel arfd Drag
Scrapers. etc.

The Good Roads Machinery Co.,
(Registered), Hramflton, Can.

JOHN CHALLEN, Manager.

P lanet Fiat OpeningBlank Books.
are in the largest Banking and Mercantile Houses in
Ontario, They are the chepeet, and none are better.
Estimates promptly turnished. Send for our circulars.

PUNET PUBLISHING & BOOKBHIDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

No other Interest Table
aur MURRAY'S

shows 2 per cent. rates. The revised edition, making it
most complete set of tables in the market, contain-2j, 3
3j, 4. 4, 5.%, 6, 6j, 7, 7à and 8 par cent. From 1 day to.
368, on $1.00 to $10,000.

Complled by B. W. MURRAY
Accountant's Office, Supreme Court of Ontario, Toronto,
Ont., from whom they may be obtalned. Price 810.

W. HARRIS & CO.
Manufacturers and Importerà of

Glues, Sausage Casings, etc.
Danforth and Coxwell Avenues,

Toronto

KINC IRON WORKSBMeALO, n.iOMarine EnginesWhen writing advertisers plcase men-
on this journal.
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Copland &
MONTREAL:

ro7 St. James Street.

Company,
GLASGOW:

146 West Regent St.

The
NORTMERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADIAN
COLORED COTTON MILLS CO,

Cottonades, Tiekings, Denims, Awn-
Ings, Shirtings, Plannelettes. Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns
Cotton Blankets, Angolas, Yarns, etc.

OLY WIILESALE TRAE SUPPLIEO

D. Morrice, Sons & Co.
AGENTS,

Montral and Toronto.

Baylts Mfg. Co.
16 to 28 Nazaret Street,

.MONTBAL,

Puits * * Yrllshos8 JapaRns
Iacidney Qil Prtnting Inks
Mo OMM, K Wlte Led

Alum . . . .
Aluminous Cake
Alumino-ferrle

c China Clay
FOR SALE BY

HODD & CULLEN have decided to re-
build their flour mills, which were recent-
ly burned down in Stratford.

THE general stock of W. G. Armour,
at Myrtle, is advertised for sale on Friday
next.

THE W. S. Loggie Co., of Chatham,
N.B., are buying a 4o horse-power boiler
and engine for their brickyard, from the
Robb Engineering Co. The same works
are putting a new steam plant in the
larrigan factory of the Standard Manu-
facturing Co., of Sackville, N.B.

ON the 16th inst., the employees of the
Kingston Locomotive works, numbering
some 4oo hands, went out on strike,
owing to their demand for higher pay not
having been acceded to. In the mean-
while, a rumor has gone round to the
effect that Quebec has offered the man-
agers $3oo,ooo to remove their works to
that city.
. NEw regulations for cutting timber on

Indian lands in Ontario provide that all
licenses issued or renewed after April
3oth, 1goi, shall contain a clause stipulat-
ing that all pine exported must be manu-
factured into lumber, and all pulpwood
manufactured into pulp or paper in
Canada. The penalty for infraction of
the regulations is suspension of license.

THE town council of Oshawa has con-
cluded an agreement with the Detroit
Wire Fence Company for the removal of
their entire plant to that town. Kfactory,
situated on the line of the Oshawa Rail-
way, bas been bought by the firm for
their business, and operations will be be-
gun at once. The company exjects to
use 4,ooo tons of raw material the first
ye.ar, and will employ about 25 hands at
the start.

AT a meeting of the stockholders of
the Consolidated Lake Superior Company,
of which Mr. F. H. Clergue is vice-presi-
dent, and Canadian general manager, held
in New Haven last week, over 33oooo
shares of the total issue of 4oo,ooo shares
were represented. The action of the direc-
tors at their meeting in determining to
increase their capital stock to $117,000,-
ooo, was approved, and the directors were
authorized to issue the increased stock
from time to time. At Sault Ste. Marie,
Ontario, the contract has been awarded
for the erection of a $1O,ooo,ooo steel
plant, and work is to be begun on it im-
mediately.

A QUESTION was put in the British
House of Commons by Mr. Henniker
Heaton, some days ago, asking how the
Government proposed to remedy the an-
nual loss of £7ooooo in the telegraph ser-
vice, aggregating £8,300,o0o, since the
Government took over the lines. The
Chancellor of the Exchequer admitted
the correctness of the figures. The rea-
son of the loss was that the public was
more eager for rapid communication
than the revenue warranted. Unpro-
ductive extensions of the telegraph he
said, must be discouraged. To the ques-
tion whether the Government was pre-
pared to lease the telegraph lines to. a,
private company, Sir Michael Hicks made
nlo reply.

Chocolate Cream Bars, &c., are
lutely pure.

abso-

THE COWAN CO., LIMITED,
TORONTO.

H. MoLaren & 0o.
COMMISSION MERCHANTS & BROKERS
AGENTS FOR-The Dominion Radiator Co,

The Metallic Roofing Co.
The Steel Clad Bath Co.

706 Ovalg St., MONTREAL

THE CANADA

SUGAR REFINING Co.
(LIIITED) MONTREAL

Manufmeturers of Reined Sugas of the
weu-known Brand

Of the Eighest QuaHty and Purity.
Made by the Latent Processes, and the Newest and

Best'Machinery, not surpassed anywhere.

LUMP SUGAR
In So and îoo lb. boxes.

"fCROWNI" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS
Ot ail Grad, uin .arres and Half Barrels,

SOLE MAKERS
High-Class Syrups in tins, a lbs. and 8 Ibo. ach.

MACHINERY
On Eand for Immediate DeUvery

New Vertical Engines-
3ý 3 5, 4 x5. 6 x 734, 7% x zw inch.

N r Centre Orank Engin* 8, 9Xxxo in.
New Horizontal Automatic Engines-Bel 8 x xo inch.

A.&S. o x iin .New i8-in. swing x r6 feet bed, Screw Cutting EngineLathe Porter.
New 4-in. swing x 60 feet bed, Screw Cutting EngineLathe Porter.
New îi-in. swing x 6 feet bed, Screw Cutting Engine.
New î74n. .. x6 .d i
New x8-in.i" x ro«"
New ra-in. Iron Shaper, American make.
New 2a-in a . triple gear.New "-il .x fin. x 6% ft. Iron Planer.
New upright riller, 10, 13, 20, 24 and 3o inch.

H. W. PETRIE x"°
t

Oj nT S."

Pure Food
is of the highest importance and

every merchant is interested in getting
the best for his customer.

Cowan's
Cocoa

Chocolate
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National Trust
Company, Limited

H A Omc AND SAFE DEPosrr VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Resorve $270,000
President:

J. W. FLAVELLE, Esq.
ManaginDirector The Wm. Davies Co.;

Drector Can. Bank of Commerce
Vice-Presidents:

Z. A. LASH, Esq., K.C.
E. R. WOOD, Es

Vice-President and Managi - rector Cen-
tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
description, and to act in anv of the following
capacities:

Trustee, Executor, Adminitrator Ch.
Guardian, Asuignee, Liquidator,
Goueral Ageh.

Estates managed, Rents, Dividends, Coupons
and other income collected on commission.
Bonds and Stock Certificates issued and count-
ersigned. Mohey received in trust for safe in-
vestment.

The Company ha unexcelled flali-
tien for obtaining first-class trustee
zsébrttiee for thé investinent f funad
entrusted to Its sare.

Correspondence speciallv invited.

W. T. WHITB, . . Manager.

THE Canadian Electrical Association is
to hold its convention this year at Ot-
tawa. The dates selected are I9th, 2oth,
and 21St June.

IT is worthy of note that the name of
the town, previously known as Kingston,
in Kent County, New Brunswick, has
been changed to Rexton.

AFTER a vigorous fight, the bill to
grant a subsidy .of $48,ooo to the Schom-
berg & Aurora Railway Company, was
passed by the Dominion Parliament.

WE observe in the Mining Record, of
Vancouver, a page advertisement of the
sale of lots in Hedley City, a new place
in the Similkameen county of British
Columbia, which a visiting Columbian
tells us is named after Mr. R. R. Hedley,
of Nelson, who is well known in the
West, as superintendent of the Hall
Mines smelter.

WE understand that Mr. Poindron,
who has hitherto been Canadian manager
of the Franco-Canadian Steamship Com-
pany, has been appointed general man-
ager of the company, witn neadquarters
at Paris. Mr. Charles Blakely, hitherto
of the Dominion line, has been appointed
to succeed Mr. Poindron, as Canadian
manager, with headquarters.at Montreal.

A SECOND meeting of the creditors of the
Consolidated Paper & Pulp Company, Limited,
which was to have taken place in Toronto on
Wednesday last has been postponed until the
first of June. This was found necessary in
order to afford more time to unravel the compli-
dations of the compaby's affairs. Much sym.
pathy is expressed for the htessrs. Thomson of
the Newburg and Nàpahee paper miilis In
the cii'cdnstancès.

A LARGE pine timber auction sale will
take place at the Ontario Parliament
buildings on September L7th. The most
i;portant portion is a block of six town-
ships jarvis, Andersoh, Chesley, Whitman,
Carter ahd Gilmor, north-east of Sault
ýte. Idarie. This sale has been decided
upon in consequence of tiie construction
iii that òcality - of the Algoma Central
Railway. A laige number of mining ap-
plications have also been made for a
portion of this area. Other berths to be
sold are loêated in Digby, Sherborne,
Lutterworth, Graham, Cartier, Levack,
Hart, and on Lake Temiscaming.

THE latest Clergue enteiprise to re-
ceive incorporation is the Algoma Steel
Co., Limited, with a capital of $2oooo,-
ooo. The directors are Edward Varian
Douglas, Wm. K. Stager, John S. Free-
nian, Philadelphia; Frances H. Clergue,
and H. C. Hamilton, Sault Ste. Marie.
The head office is at the latter pouit, and
the main objects of the company are: To
manufacture and deal in iron, steel, and
nickel, and the products thereof; to manu-
facture charcoal and by-products, coke,
and by-products, and to deal in wood and
the products thereof, and to carry on the
bîsiness of engineers and contractors for
the manufacture and building of iron and
steel railway and highway bridges, cars,
and locomotives, steamships or other
water craft, buildings and other structures
in èonnection with the business and pur-
poses of the company.

Debentures.
Municipal Debentures bdùdht sd mod, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the' Goverument, always on hand.

0EO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

0
Use Windsor Mills Paper.
In the next job you give your

printer, instruct him to use
Windsor Mills Paper. We
know how delighted you will be
with it-par excellence the finest
commercial paper of to-day.

C.Toronto and
cv r m c.Montreal.

Paper
FOR PRINTING ON

FOR WRITING ON

FOR 1BOOKS
FOR CATALOGUES

FOR LEDGERS

for our Paper

)Li~Ui4L ' i g an
the pi*nter.

Ah uhe",* "a kp kt.

Toronto Papor Mtg Co.
MILIL AT CORNWALL

Wm.Barber &Bros.

ôÈBORQBTQWN, - - - ONTARIO,
MANUFACTURBS* OF

Sook PaPers, WeekIY Nows, amd
Colored Speialtes

JOHN BARBER

ACCOUNT 80OKS...
We manufacture and kèp in stock every
description of Account 3ooks. All sizes,
styles and descriptions.

Ledger Journals, Cash and Day Books,
Invôlc ~rdos, Doc'kets, Minute books,
Letter C pying Bo;ôks, Special linés, Trial
Balance Books, Ifidxe* Memo-anàukn and
Vest Pýlîckt BçoU.

Spècial pteris ifBde to 'rder

The PEN CARBON LETTER BOOKS
Letters copied while writing.

No Press-No Water-Any Ink-Any Pen-
Any Ptper.

THE I.WN e0o,#
1 51-53 WeL -L treet West, Toronto
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ENVLLOPL-.
OLOGY.

Our knowledge of Envelopes is comprehensive
and compiete. We've manufactured them, bought
them and àda t6ein yiàr in and 'ear Ôut foi so
long that you can pin yder faith to us in the
matter of Envelopes whether it be the Smallest
Pay Envelope or the iafgest Official Env'elope.

Banks, ta%%iWàhee bCmpaÀie,
Law Fiïiñs

and other institutions requiriWg this lite of
goods find our immense assortment the mot
complete in the Iornadt1on. '*knmoù sales
prove our prices rh-they a res that
appeal to every care purchaser. ïànv.iop.s
furnished, printed it ki bhd, at most
reasonable rates.

The Barber & Elis Co, Limited'
Mandmbiiàg & Wholesale Statifre.

43-49 Bay Street . - 'It>bNTO
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THE chimney of Jewett's saw-mill, at PORT STANL
Millidgeville, 107 ft. high, collapsed last $2.soo to aid
week, while it was being repaired, and hlindle factory
three men were killed besides others in- THE Truro
juired.

year bonds,
GEORGE MILLS & SON'S saw-nijll. at awardedto a

Mountain Grove, was last week destroyed of $576
by fire, together with 40,000 feet of lum- THE Ottawa
ber. The loss was about $3,000, with no
insurance. Another fire was at Doon, Railvay will

extension of it.where Cluthe & Co.'s large shoddy mill try from Grac
was demolished. Loss, $io,ooo; alsoithout insurancea Cause of fire unknown. ac

AdvestIsIng BMaIness~ Methods.
MANUFACTURER. WNOLESALER,

RETAILER, CLERR.

Would a free sample copy of the publication

AD SENSE
interest you ? We can truthfully answer for
you "YES."

A postal card will bring it.

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 873
RECORD HERALD BUILDING. Its thon-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
regulation subscription blank.

TOWN OF CHATHAM, N.B.

Bonds for Sale

TENDES WANUTED
Sealed Tenders, marked "Tender for Bonds," will be

received by the undersigned town clerk up to 6 o'clock
p.m. on Saturday, the first day of June next, for the
purchase of $30,ooo worth of Town of Chatham 4o-year
4 per cent bonds, bearing date the first day of June, igor,
and issued and 63 Vic., Chap. 64 and amendments thereto.
Tenderers may tender for the whole issue of thirty
thousand dollars or any part thereof, the bonds being in
the sum of five hundred dollars each.

The Town Council of the Town of Chatham reserves
the right to reject the highest or any tender.

Dated at Chatham, N.B., this i th day of May, ugo.
W. B. SNOWSALL, T. M. GAYNOR,

Mayor of the Town of Chatham. Town Clerk

ýITY 0F VANCOUVER

Sealed tenders will be received by the undersigned up
to Friday, May 31st, at 4 p.m., for the purchase of $23o,-
oo worth of Vancouver City Debentures, payable at the
City Treasurer's Office. Such debentures bear interest
at the rate of 3% per cent. per annum, payable half-yearly
and extending over a period of forty years. Interest and
principal payble at the City Treasurer's Office in this
City. The Corporation reserves the right to reject any
or all tenders.

Vancouver, May, 9th., ros.
IOS. F. McGUIGAN,

City Clerk.

FOK AENT
The New and bp-to-date Hotel, St. Lawrence

Hall, Madoc. Apply,
J. L. McGUIRE,

Madoc, Ont.

Land Compan
new 2,5Co hors
ntction witht

Two new v
the Dominion
"Labrador," o
Clyde, and th
sister ship tc
Belfast.

EY has granted a bonus of
in the construction of a

loan of $57,500, on thirty-
at 4 per cent., has been
Toronto firm at a premium

, Northern and Western
this summer continue the
s line in the Gatineau coun-
efield to Maniwaki.

e Rapids Hydraulic and
ny, have decided to build a
e-power steam plant in con-
the Montreal city lighting.
essels are being built for
line of steamships, one, the
f 10,000 tonnage, on the
e other, the "Columbus," a
o the "Commonwealth," in

THE Imperial Woolen Mills Company,
Limited, which has undergone . several
changes, during the past few years, is
now going into liquidation. Mr. F. A.
Clarry, whose success in a mercantile
way has been variable, is the managing
director. A judgment of $900 has recently
been obtained against the company.

A STAGE-coach line, on the Englishi
principle, and intended chiefly for the use
of tourists, has been established in Mont-
real. The first trip will be to Lachine.

THE Lardeau Light & Power Co.,
Limited, propose to dam the south fork
of the Lardeau river, and use power thus
obtained for generating electricity for
lighting the towns of Ferguson and Trout
Lake.

A MEETING of hardware merchants,
paint, oil, stove, tin and metal dealers,
was held in Toronto last week and an
association was formed for the purpose of
conferring on trade matters, with the fol-
lowing officers: Mr. E. R. Rogers,
president; Mr. Russill, first vice-presi-
dent; Albert Welch, second vice-presi-
dent; Mr. John Caslor, treasurer, and
Mr. Fred. W. Unitt, secretary.

BRANTFORD SOAP WORKS
FOR SALE BY PUBLIC AUCTION.

The extensive property, buildings, grounds and ma-
chinery will be sold on the premises on Jarvis St., in the
City of Brantford, Ontario, Canada, on Wednesday ther2th June, at 2.30 o'clock in the afternoon.

The factory is in good running order and will be sold
as a gong concern and offers a rare opportunity to any,
person or company who wishes to engage in the soap orother manufacturing business.

Full details as to extent of buildings and grounds, plantand machinery, will be furnished on application to the
undersigned.

The purchaser of the property will be afforded the first
privilege of securing the valuable trade marks and brands
belongngto the Company.

Remember date of sale. Wednesday, i2th of June, at
2.30 p.m. on the premises.

S. G. READ:
f Auctioneer.

BANKE1RS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agencyand collection business In their respective
localities:

ONTANIo

A CTON.Halton County, STORiE, CHRISTIE a

A LLISTON, Simcoe County. GRAHAM & KNIGHT

AMHERSTBURG, uez County. THE CUDDY-AFALLS CO.

MAFORD-Grey County. C. H. JAY & CO'Y,MBankers, Fnanciers and Can.di.n" prs Co
Agents. Money to loan.

(3EORGE F. JEWELL, IÈ.C.A., Publia Aooountant
nd Andito. ORe, 3 Dund Street, Londes,

COUNTIRS Greynud Bruce olleeions made on
cmimlsso, lands vlued md soldI, no sgree.A genranal busineso lstnss... r d = noomp es, lawyers mnd wboales aeeréhants ives as

referenoos
H. H. MILLER, Hanov*

"WIN IFE 0rw.w
WALTER UCKLIO &CO.

ahB iilfmi mi M ,
Deal in city peopertyoishive.i. Mnage over 00tenants. Money to loan . favoable terns. Pteen

years' experience WINNIPEG, MmN.

owmw soums, oar.i o n aI R - fl 9s M B V D "
A CHATTEL mortgage on the assets of &endsvutmdandmoldilerved; Pir, LiieJ. E. Doyle, grocer and liquor dealer, in m"dPlatGinsInsuaum * osal factcryanm i.séin a od i, laaste â Mimss cf.Loanu effected.Hamilton. has been foreclosed. He has 8550Of< rfOm

been in business several years. Unse-

cured creditors will be disappointed if they
expect a large divideid.-Last week we
noted the assignment of S. Bricker, hard-
ware dealer, at Listowel. Now we hear MOETARy Tis is rep-
that all his largest creditors have agreed i'oed by M. W. H.
to accept 27/2 per cent., cash, on liabili- BomV, 44 Flet Street,
ties of $14,300. To pay this he has nominal
assets of $9,ooo.

TLE Dominion and Ontario dovernd-_dsd___see;FrLi

ments have agreed to refer the Mines
Act, passed by the Ontario Legisoature in

I90n, to the courts in order to test its
Constitutionality, it being claimed that
sudh legislation, on the part of the Pro-
vincial Legistature was ultra vires. Under
this Act, power is taken to impose a tax A Lof $io per ton when- such ores are parti jWýr4eIX adDLTy

ONEARY TI s rep-ais

treated or reduced, whist ores of copper. .
and nickel combined, are rendered rnable-

t9 a fine of $ iper ton, if partly treated
or reduced. ,wltrsfcp

.

.
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A HIGH school is to be erected at A HUNDRED miles of the ail-Canadian

Sydney Mines at a cost of $o,ooo. telegraph une to Dawson are now stretch-

THE population of Greater London, ac- ed from Port Simpson towards Quesnelle,

cording to the census, is 6,578,784, an in- and it is expected that the whole unewill

se in ten vears of 94,97 be completed by the middle of July.
crebr yl cljUl "Di

THE work of extending the Kingston
& Pembroke Railway from Sharbot Lake

to Carelton Place is to be begun at

once.
A VALUABLE discovery of oil has been

made on a farm at Morden, Man. The

farm had been lately purchased for eiglht

thousand dollars, but it is now held for

several times that amount.

MR. T. H. WILsON and Dr. A. Gordon

Wilson, of London, Eng., are said to be

making arrangements for establishing a

smelter at Mount Sicker, B.C., in connec-

tion with the Tyee mine.

Now that the Pan-American Exhibi-

tion has been formally opened, and the

crush of the event is past, quiet people are

beginning to think how they can spend a

few days in Buffalo comfortably. To such

we would say, drop a line to the Elite In-

formation Bureau, 305 West Utica street,
Buffalo, for rooms, or board, or both,
in private houses or flats.

LAST week it was "25,ooo men in the
New York building trade have been lock-
ed out;" this week it is "5o,ooo men in

forty American cities on strike." Verily
it is when nations or trades wax fat that
they begin to kick.

THE projects of equipping Montreal
with elevators and fiitting up Port Col-
bcrne as a great grain-shipping port are
likely to be followed up by a third, of
equal importance; Messrs. Swan & Hun-
ter, of Tynende, Eng., and the Cockerell
steel works, of Belgium, having, it is
stated by their Canadian agent, Mr. C.
F. Desola, a plan in view or building a
canal fleet of large dimensions. The idea
is to build several steamships, about 16o
feet long, and with a capacity of 80,000
brshels, each vessel to be accompanied
by two barges of still larger capacity.
Some of the vessels and barges would be
built the other side of the Atlantic, but
probably a shipyard will be established
in Canada.

Hl. TH. WILLIAMSI
Real Estate Broker

10 Victoria Street, - TORONTO

ORNAMENTAL WROUGHT IRON WORKS
FO R BANKS, INSTITUTIONS ô DWELLINGS

The Geo. O. Meadows, Toronto
Wire, iron & Brass Works Company, Limited.

iJOSEPH GILLOTT'Sfrly 1900
0f1RghestMQuality;EN-17Crestu Dunbility, aretherefore

Nom.with ezquisitely ine Points, for ARCHITECTB, ENGINEERS,an DAGHBEN-170, C179, 29,33 8,69 00.

LATE failures are reported among Nova
Scotia traders, as follows: B. D. Star-
ratt, tailor, Parrsboro, is said to have
left for the United States, naking an as-
signment, en route, to A. B. Etter, Am-
herst. Liabilities are small.- Daniel
Faulkner, a boot and shoe retailer, in
Halifax, has assigned. He appeared to
be doing fairly in his moderate way, but
in 1898 he went into a mineral water
business at Dartmouth, which has proved
an unprofitable venture.

PREVIOUs tO I895, J. L. Gallagher, of
Frankville, Ont., was a farmer, and like-
wise earned a little in selling implements.
In the year named, he engaged in store-
keeping, for which he was never consider-
ed to 'have the necessary aptitude. His
habits latterly have been subject to criti-
cism, and his payments reported slow, so
that his assignment, just reported, does
not occasion much surprise. He got
credit freely enough, however; incapa-
city, irregular habits, lack of means, lack
of custom-none of these prevent a man
getting credit as a merchant in this
Canada of ours. This is a gloriously free
country.

LAST week we stated that the Berlin furniture
company was asking creditors to accept one-
third of their claims as in full, and that the
estate was evidently in bad shape with mort-
gages and liens on machinery, etc. At a meet-
ing of the creditors held last Saturday, the
company's offer to compromise at 33½ was
declined. The liabilities are about $48,ooo,
assets about $51,ooo. The largest unsecured

creditor is Mr. Gies, whose caim is between
$i,8oo and $i,goo, and to whom the company
bas assigned. The firm, it is said, erected one
of the finest furniture factories in the province,
and had only been in operation about seven
months. Insufficient capital, considering the
heavy outlay, is the cause of the failure.

THE creditors of John Calder & Co., whole-
sale clothiers, met on Tuesday last in Hamil-
ton, in the office of C. S. Scott, the assignee.
The statement presented showed assets of
S78,ooo; direct liabilities of $i85,ooo, and
indirect liabilities due the Bank Of Commerce
and Molsons Bank of 1250,000. About $30,000
of the direct liabilities are preferred. The cre-
ditors number nearly 200,5o being English and
Scotch bouses. Five inspectors, three belonging
to Hamilton, were appointed. A proposal was
made that certain capitalists would form a joint
stock company to continue the business, pro-
vided creditors would agree to a settlement at
6o cents in the dollar. But this was not con-
sidered satisfactory.

THE Dominion Government has decided
to encourage the silver-lead refining in-
dustry in British Columbia by the grant
of bounties for lead refined in Canada
from Canadian ore, as follows: (a) on
every ton· of lead refined during the
calendar year 19o2, $5; (b) on every ton
of lead refined during 1903, $4; (c) on
every ton of lead so refined during 1904,

$3; (d) on every ton of lead so refined
during 1905, $2; (e) on every ton of lead
so refined during 19o6, $i. The said
bounties to be payable half-yearly, and
not to exceed $Ioo,ooo in any one year.
The Governor-in-Council to make such
regulations as to rates for refining, etc.,
as may be expedient for the public inter-
est.
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NEW CORPORATIONS.

Following. is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:

Joseph L. Black & Sons, Limited Sack-
ville, N.B.; $5o,ooo. Milling, lumbering,
mercantile and agricultural business. Jos.
L. Black, Frank B. Black, J. W. S. Black,
and B. E. Black. N.B. charter.

The Huron Lumber Co., Limited,
Spanish River, Ont.; $4oooo. To carry
on a lumber and general store business.
H. W. McCormick, and C. F. Braman.
Ontario charter.

The J. D. Shier Lumber Co., Limited,
Bracebridge, Ont.; $iooooo. Lumbering
in all its branches. J. D. Shier, W. H.
Shier, and E. A. Begg. Ontario charter.

The Walker-Parker Co., Limited, Tor-
onto; $50,ooo. To manufacture boots and
shoes and take over the business of J. A.
Walker, J. T. Parker, and A. A. Mark,
who are provisional directors of the com-
pany. Ontario charter.

The J. G. Gibson, Marble and Granite
Co., Limited, Toronto; $4o,ooo. To manu-
facture and sell marble and marble pro-
ducts. J. G. Gibson, R. W. Lowden and
J. H. Pearen. Ontario charter.

The Toronto Navigation Co., Limited,
Toronto; $ioo,ooo. To carry on a naviga-
tion company in all its branches. W. T.
McMahon, J. S. Lovell, and R. S. Hicks.
Ontario charter.

The Woodstock Box Co., Limited,
Woodstock, Ont.; $2o,ooo. To manufac-
ture paper, wooden and metal boxes, sta-
tioners' supplies, filing cabinets, and to
carry on a book-binding business.
Andrew Pattullo, J. F. Mackay, James
McDonald, M. Douglas, and A. M. Clark.
Ontario charter.

The Algoma Steel Co., Limited, Sault
Ste. Marie, Ont.; $20,ooo,ooo. To carry
on an iron, steel and nickel business on a
large scale. E. V. Douglas, W. K.
Stager, J. S. Freemana, F. H. Clergue,
and H. C. Hamilton. Ontario charter.

The Wiarton Real Estate and Building
Co., Limited, Wiarton, Ont.; $40,ooo. To
carry on the business of a land and mort-
gage concern. J. C. Siewan, G. P. Ames,
James Paterson, Wm. Young, and Chas.
Reckin. Ontario charter.

The Iedley Shaw Milling Co., Limited,
Toronto; $150,000. To take over the
business at Thorold formerly conducted
under the name of Foulds & Shaw, and
to carry on a general flour milling busi-
ness. Hedley Shaw, C. W. Band, and
George Andrews. Ontario charter.

The Robson Elevator Co., of Ayr,
Limited, Ayre, Ont.; $2o,ooo. To buy, 1
sel], and trade in grain, seeds and farm
products. M. Robson, D. Lillico, H.
Davidson, G. D. Black, and Wm. Edgar
Ontario charter.

Do you use brass goods in connection
with your business? You certainly do
if you have a steam plant. f
J.M.T. Valves are made-to wear. You

can install them and feel satisfied you
have the best that can be made.

Jas. Morrison Brass Mfg. Co.,l.Id.
TORONTO.

Bow Park
Sweet -Pickles

Are the choice of the Qp>nsmer ad Grocer

-PREPARED BY-
SHUTTLEWORTH & MARRIS

Brantford, Canada

Pri-im MONSIrAR"Y Irimns 1577



THE MONETARY

And Bad Accounts
are specialties with-
our collecting depart-
ment.
Don't write anything
off until we se what
we can do with it.

IR.(). DUN à CO.,
Toronto and Principal Cities

ai Dominion

.FIe Engraving for ...
IRS CATALOGUEa afi CIRCULARS

,OSTrmNGR@VER, ..n
(CPP'SJ3LOCIs. GENERAL

HAM ILTON,
ONT.

ir~ r I

FAC-SIMILE OF

WHITE LABEL ALE

The Dominion Brewery Co.
LIMITED

BREWERS AND MALTSTERS
TORONTO

NEANUFACTURERS OF TE -

Slow
Nay WhiteP

Label Ale
and see that our Brand is on 'eVer oAsK for it ained bythe bet analyst, and they bave

declared them Pure and Free from any Deeterious I n d redienta

WMw R&O, Manager

ROOGERS BRED TIFJUED TR Il UTIERI

Nono Genuine without this Exact Ma

Pulp Wood Machinery
5 aAND6oIINCHBarkers 96N CNCHsAND 6o INCH.

Heavymcies, thoroughly weil made, for fast continuous service-marie cither hand, down or updelivery OUR cuting p en handie zooto 125 corda pr day, taking d ogs trom water,
deliverzng cut wood to harkers a eiany whngth. Special cross cut machines aso supplied for handlingehorter or amaller wood. Br hmo u 6ic A I R IL S

SaeYour Slabs Barker-w.hen thezmke A E O Sneyc t coTons of Link Belting for andling BRA TFORD, CANADA
d oe:ypi: ept constant y in stock.-C N D

Celebrated

The Sylvester
Gas c Gasoline
EnginesWWdWa

Are beyond doubt the inost compiete and ecnomical engine
in the market. The are compc n eretyuderý con-
trol, easily nana et u speed m rediately, horoghly
reliabie, anid wee neritetpwris ~u red they are
just th! thing.They ar built in qizes from i to 2o h.p.. upright and
horizotal,. for pleasure yachts. hoats, shops, farm work and
any purpose where light power is required. Tell us to what

us ,uw;nt to put the engine, and what power you require,
adw ilnarne you prices.

SYLVESTER BROS. MFG. CO.
LINDSAY. ONT.Send for. Catalogue.
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TORONTO, PXIDAY, MAY 24, 1901.

THE SITUATION.

In response to the Kootenay delegation of silver-lead
miners the Federal Government has resolved to encourage
that industry by a bounty. The bounty is based on a
descending scale, beginning with $5 for every ton of lead
refined during the year 1902, and $4 and $3 for each of the
next two consecutive years; the bounties are to be payable
only till the end of the year 1906. The bounty is strictly
guarded in another respect, no more than $roo,ooo being
payable in any one year ; and in the half-year not more
than $5o,oo, though at the specified rate of tonnage a
larger sum should be earned. These precautions will re-
commend themselves to that part of the public not speci-
ally interested in the bounties. The prospect which the
iron bounties hold out has taught us all the necessity of
utilizing such limitations. A condition attached to these
bounties is that the Governor-in-Council reserve to them-
selves the right to make such rules and regulations as may
be deemed expedient in the public interest, including the
ticklish incident of the charge for refining.

In the House of Commons Mr. Fielding character-
ized the establishment of a Canadian mint as a legitimate
object of national pride. Both New South Wales and
Victoria have had mints for more than thirty years. Gold,
Mr. Fielding asserted, can be coined advantageously in
Canada. Besides the coining of money for Canada, a
branch of the Royal mint of Great Britain will be estab-
lished here, under direction of the Royal mint. The mint
will therefore not be purely Canadian, the demand for Can-
adian gold coin not justifying its taking this complexion,
as the work of the mint will serve two countries, so in
some degree the control must be divided. The expense
of running the concern, Mr. Fielding estimates, will be
under $75,ooo a year. There will be no profit on the
coinage of g:ld, but there is considerable on silver, which
will be limited to the wants of Canada. The question of
the location of the mint is settled by selecting for that
purpose the seat of the Federal Government.

Canada's share of the cost of the Pacific cable is esti-
mated at $2,ooo,ooo, on the agreed basis of five-
eighteenths of the total cost as her proportionate share.

It is unfortunate that' New South Wales has recently
agreed to give its business to the old monopoly, the East-
ern'Extension Company. Canada objects to that arrange-
ment, and correspondence is still going on in regard to it.
Sir Wilfred Laurier desires to see the end of the cqrres-
pondence before the Canadian Act on the subject goes into
force ; accordingly it can go into effect on the passing of
an order-in-council authorizing that action. Same legal
question has arisen out of the action of the Governnent of
New South Wales in giving its business to the Eastern
Extension Company ; on this question the law officers of
the British Government as well as those of Canada have
given opinions, which differ from one another.

Sir Charles Rivers Wilson explains that the Grand
Trunk Railway Company in increasing their facilities at
Portland are by no means giving Montreal the go-by, but
are merely keeping pace with the requirements of the road,
Portland being their natural outlet in winter. Besides
this, he points out that the line ta Portland cannot stand
idle during the summer. "If," he is reported to have ad-
ded, "Montreal could provide the necessary facilities for
the handling of all our business, it would not have been
necessary for us to go ta Portland." Here is a proof of
what Montreal has lost by not having provided the means
of doing business, the want of which she nevertheless de-
plores. Sir Charles is further reported to have character-
ized as idiotic the notion of an amalgamation between the
G.T.R. and the Richelieu & Ontario Navigation Company.

Both partiesIjin the Canadian House of Commons
agree to assess their own services, under the name of in-
demnity, at $1,5o0 a session. This makes the word "in-
demnity " misleading ; in former times, when members of
the British House of Commons got pay for their services,
the pay was given under the name of wages. Whether as
an indemnity or wages, $1,500 a session would be as un-
equal as the abilities of the receivers ; to a few it would be
wholly inadequate, ta the balk of the members it would be
so generous as ta partake of the nature of a public gift.
But whatever the inequalities of members in point of abil-
ity and the service they rçder to the public, as members
of Parliament they are all on a level, and it is impossible
to make fish of one and flesh of another : the indemnity to
each must be equal. There is some danger that $ i500

will tempt individuals without qualifications for the posi-
tiori to seek election ta the House'of Commons. But as
m.embers must be paid, and as $1,5oo is quite inadequate
pay for some, we must run this risk. There is an anom-
aly in members of Parliament voting an increase of their
pay; but there is no other way in which the thing can be
done, and against the inevitable it is useless to argue. It
is something ta see bath the great parties agree on the
one question of the value of their own services. Outsiders
may refuse to concur, but they are without remedy.

The question of fishery rights in tidal waterlis to be
tested by bringing an agreed case before the courts. The
mode is to be this: The Dominion Government is to
issue licenses in these waters and the Provincial Govern-
ment of Quebec is to remove the nets. These facts will
constitute the foundation of a friendly suit for the deter-
mination of the respective rights of the Province and the
Dominion. Al such cases, of which we have had many
in Ontario, go to the Privy Council either directly or by
the long route of a succession of courts. The short cut
has its advantages in point of time and cost, though the
long drawn-out suits are not necessarily to be wholly set
aside on that single consideration.
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The effect of the reduction in the price of water below
cost, in certain cases, is that at the end of last year there
was a deficiency of $83,778 in this item of Toronto's
treasury. At this time the House of Providence asks
that its water rate be decreased to the level of what the
brewers pay ; a better plan would be to raise the price to
brewers. The supplying of water below cost is a folly
which ought no longer to be perpetrated ; and if the city
council does it's duty it will lose no time in putting an end
to the abuse.

The object of Mr. Bond, Premier of Newfound-
land, in visiting Ottawa, is reported to be to endeavor
to induce the Canadian Government to consent to the
ratification of the Blaine-Bond treaty, .affecting the
United States and the island. Canada objected, at the
time 'the treaty was negotiated, that if ratified, it would
injure the general cause of British America. On that
representation, the British Government refused to
sanction the agreement. Mr. Bond now takes the
grcund that, as Canada has not succeeded in making
a reciprocity treaty with the Republic, she ought to
withdraw her objection to the Blaine-Bond agreement.
This assumes that Canada has definitely failed in the
negotiations, a view which may not be accepted at
Ottawa. There can scarcely be a question that the
treaty, if ratified, would operate adversely to the inter-
ests of Canada, and might make the negotiation of a
reciprocal treaty with the United States permanently
impossible.

THE METRIC SYSTEM.

It seems strange, indeed, that a system of measure-
ment and weight, whose simplicity commends it, and
vhich was recommended six years ago, by an influential
committee of the British Parliament for compulsory
adoption, has not yet been adopted in the British
Islands. One reads the publications of the Decimal
Association on the subject of, the Metric System and
scans the reports of consuls all over the world, showing
how British trade languishes and German or French
foreign trade flourishes in increasing degree because
the British stick to yards and inches, pounds - and
ounces, while the others use the simplei trierrc mea-
sures or weights. And one cannot but wonder at the
stubbornness of the Britisher. Possibly one reason for
this costly conservatism is that the Metric System is
strange, and therefore regarded as difficult to learn. It
is worth while to try and show that it is not so.

One of the best aids to a knowledge of the system
is a Chart published ii Toronto by the Canadian
Engineer. This gives illustrations, actual size, of the
Meter (39-37 inches), the kilo (2 1-5 pounds), the liter
(1.76 English pints), and the cubic decimeter, which
has the same cubic contents as the liter has liquid. The
important feature of this system is the ngenous inter-
relation of these various measures. This can be better
illustrated by diagrams than stated here; and we are of
the opinion that the "Engineer" chart, we now describe,
published at Montreal and Toronto by Biggar, Samuel
& Co., at ten cents per copy, ought to be secured for
our Public Schools. The reason ip plain. Canadians
will have to adopt this system, if they expect to do
a successful foreign trade in the future. Fifteen Euro-
peati countries have adopted it. Mexico and the Latin

repubics of South pd Central America are constantly
using it. So also with Japan, while the United States
will soon make the system compulsorv, since they have
adopted it for their dependencies of Cuba, Porto Rico,
and the Philippines. And much of the success which
Germany, Belgium and France have found in foreign
trade, much more, indeed, than the British seem to
perceive, has arisen from their use of this convenient

system.
We copy below a part of the explanation given on

this Chart of the terms used to describe measures of
Length, Area, Weight, Volume, and Capacity:

In the Metric System the meter (39.37 inches), serves as a
unit from which are derived all measures, whether of length,
volume, area, capacity, or weight; and the denominations of all
the measures are based on the decimal system of notation. The
fractions of each measure are expressed by placing before the
unit prefixes derived from the Latin, such as deci (a tenth,
centi (a hundredth), a milli (a thousandth), while multiples of
the measure are denoted by prefixes derived from the Greek,
such as deca or deka (ten), hecto or hekto (hundred), and kilo
(thousand). Applying these simple principles we have the fol-
lowing tables of measure and weight:

MEASURES OF LENGTH.
10 Millimeters = 1 Centimeter.
10 Centimeters = 1 Decimeter.
1o Decimeters = i Meter.
10 Meters = 1 Decameter.
10 Decameters = i Hectoieter.
10 Hectometers = i Kilometer.
io Kilometers = i Myriameter.

ME&SURES OF WEIGHT.
A Cubic Centimeter of Distilled Water, at its greatest

density, is taken as the unit of weight, and is called a Gram.
1o Milligrams = i Centigram.
10 Centigrams = 1 Decigram.
10 Decigrams = 1 Gram.
10 Grams = i Decagram.
10 Decagrams = i Hectogram.
1o Hectograms = i Kilogram.
io Kilograms = i Myriagram.
10 Myriagrams = i Quintal.
Io Quintals = i Metric Ton.

Very instructive, as well as interesting, is the
short table of Metrical Units and their English equiva-
lents. Several of these, for example the kilogram, the
hectare, and the liter, are constantly coming to our
notice on this side of the Atlantic in the columns of
continental journals:

METRIcAL UNITS AND ENGLISH EQUIVALENTS.
I Meter = 39.37 inches.
I Square Meter = 1.196 square yards.
i Hectare = 2.471 acres.
I Cubic Meter = 1.308 cubic yards.
I Liter = 1.76 English pints.
i Gram= 15.432 grains.
i Kilogram = 2.205 lbs. avoirdupois.
The Canadian Engineer has done a real service

in taking the trouble to arrange this object-lesson on
the Metric System,' and we trust the Chart may, by
the action of the Government or otherwise, be made
widely known in Canada. The commercial colleges of
Canada, if they are alive to their proper educational
interests, will give instant attention to the Metric
System.

BANKING REVIEW.

We present below a condensation of the figures of
the Monthly statement of Canadian banks for April,
1901. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets and
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liabilities, average holdings of specie and
notes, etc.:

CANADIAN BANK STATEMENT.

LIABILITIES.

April, 1901.
Capital authorized .................... $74,875,332
Capital paid up..............66,819,010
Reserve Funds....................... 35,405,456

Notes in circulation..................147,006,701
Dominion and Provincial Government

deposits .......................... 5,930,580
Public deposits on demand.............92,907,158
Public deposits at notice...............215,352,273
Deposits outside of Canada............22,706,895
Bank loans or deposits from other banks

secured ............................. 1,372,693
Due to other banks in Canada ............ 2,756,438
Due to other banks in Great Britain .. 4,482,774
Due to other banks in foreign countries 912,217
Other liabilities ....................... 7,374,465

Total liabilities .................. 18400,802,203

ASSETS.

Specie.............................. 811,819,200
Dominion notes ...................... 19,944,669
Deposits to secure note circulation . 2,402,973
Notes and cheques on other banks....... 13,554,128
Loans to other banks, secured............1,342,692
Deposits with other banks inC3,789,573
Due front.banks in Great Britain......... 4,149,055
Due from other banks in foreign

countries......................... 10,493,659
Dominion or provincial Govt. debentures

or stock.........................912,054,654
Other securities....................... 39,915,816
Caîl boans on bonds and stocks in Canada 32,617,029
CaTl oans elsewbere.................. 47,502,305

t 8199,589,753

Current boans in Canada .............. 271,818,75
Current boans elsewhere ................ 20,374,386
Loans to Dominion and Provincial

Governments...................... 3,496,053
Sverdue debts........................ 1,940,336
Real estatee..........................1,053.802
Mortgages on real estate sold.tio........618,081
Bank premiseso........... b ......... 6,563,202
Other assets..........................6,119,055

Total assets......................1511,569,603

Average amount of specie held during
the month.......................

Average Dominion notes held during
the month .....................

Greatest amount notes in circulation
during month ....................

Loans to directors or their firms........

* † Seebelow.

11,870,296

19,892,376

49,549,246
12,(62,084

Dominion

Mar, 1901.
874,875,332

66,680,797
35,187,087

$47,611,967

5,955,254
90,645,676

210,033,367
22,173,575

1,788,032
2,626,351
4,314,964

864,826
5,535,293

$391,549,383

$11.849,543
20,176,628

2,402,973
10,730,708

1,715,167
4,032,327
3,144,003

9,361,102

11,444,144
39,723,487
33,004,857
35,568,757

8182,954,020

280,041,076
19,580,081

2.995,190
2,208,728
1,078,810

6n2,622
6,421,183
6,361,528

8502,243,420

11,624,296

20,380,693

48.409,885
12,377,812

Comment at length upon the statement and banking
conditions generally must be deferred till next issue. But
we cannot pass over an error in the above figures which
vitiates the totals of two columns and misrepresents the
transactions of one of the banks. In the thirteenth column
of assets, viz., "Call and short loans elsewhere than in
Canada," appears the item of $11-341,752 credited to the
Bank of Ottawa, which does not make call oans outside of
Canada, and at the same time, the current loans of the
Bank of Ottawa are nil in the return, whereas in the pre-
vious month they were some eleven millions. If this error
be corrected, the total of " Call Loans elsewhere," will be
$36,16o,553 instead of $47,502,305, and the total of
" Current Loans in Canada " will be $283,1 60,507 instead
of $271,&18,755. Further, the aggregate of readily avail-
able assets, which appears as $199,589,753 in our list
above, requires for the same reason to be altered to $188,-
248,001. An error of eleven millions should not have
passed the scrutiny of the depa'rtmental official who super-
vises the return.

THE GENERAL STORE.

The mortality among retail storekeepers in Canada
-we do not mean the actual physical mortality, but
the financial perishing-has often been referred to in
these columns. It has attracted the attention of ont
of our contemporaries. In its last issue, the Bowman-
ville Statesman discovers, "side by side, reported in the
Monetary Times last week, among the trade notes, two
very bad failures by general storekeepers-one at
Columbus, the other at North Bay." And this recalls
to the Editor's mind a remark made recently by an
ex-warden and director of a leading bank in town. It
was to the effect, "that school teachers, as a class, have
the least qualification for business of any educated
people. We do not say how far his statement is cor-
rect, but in a period of thirty-five years that our
memory covers pretty clearly, we have never known
a school teacher or farmer who tried to run a general
store without special training for that business who
succeeded."

The reason that school-teachers and other persons
without a business training do not succeed as mer-
chants, or rather, one of the reasons, is that they
approach the occupation with a wrong idea of its diffi-
culties, with a notion that it is "an easy life," and with
a nerely theoretical knowledge of an eminently prac-
tical business. The Statesman concludes: "The very
keen competition in all lines of mercantile life to-day
demands a thorough knowledge of and practical train-
ing in a business to insure success. True, there is
small inducement for Public School teachers to con-
tinue in the profession, but on leaving the ranks, breth-
ren, steer shy of the general store."

MONTREAL FIRE APPLIANCES.

A gentleman in Montreal writes a bornewnat sav-
age letter about rates of fire insurance there. He also
accuses the fire underwriters of demanding too much
from the city in the way of fire appliances, and is of the
opinion, that the people who live up-town, and who
are not in business, are made to pay more than their
share of taxes to keep up a fire brigade tor the com-
mercial part of that city. This gentleman is unreason-
ably selfish in the latter part of his contention, and
takes ground unworthy of a property-owner. As to
the claim that the underwriters demand too much, we
would refer him to -the repeated recommendations of
the Chief of the Montreal Fire Brigade. Further, he
might with advantage acquaint himself with the report
of Mr. Robert Howe, inspector for the fire insurance
companies, submitted, if we recollect rightly, early in
March last. Mr. Howe declares that two hundred
additional hydrants are needed in Montreal; that the
high-level pumps at the water-works are constantly
strained far beyond their capacity; that the fire brigade
is undermanned; to handle the present appliances
effectively, at least 53 more firemen are needed; and
when the new fire stations and appliances are provided,
the force should be raised to 300. Six new steamers
are needed, while two chemical engines and five more
hose wagons would be a prudent addition. He also
advises the building of new fire stations, and makes
suggestions as to the placing of the too numerous
overhead wires underground. In the 'face of such a
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report, any man who objects to expenditure for the pur-
poses indicated is penny wise and pound foolish.

THE AUSTRALIAN TARIFF.

According to late advices from Australia, some
apprehensions are being felt as to the nature of the
forthcoming Federal Tariff. Inasmuch as the foremost
advocates of prohibitory duties are in favor of prefer-
ential rates on goods from Greater Britain, there is a
feeling among the agents in Sydney for American
houses that the latter should erect factories in Austra-
lia. This policy is being begun already, indeed, accord-
ing to the Sydney correspondent of "Commercial Intel-
ligence," who says that Lever Brothers, the soap
makers, are establishing branches in the several States,
a course already decided upon by the Massey-Harris
Company, of Canada, who are preparing to initiate
implement works on an extensive scale in the vicinity
of Sydney Harbor. Several of the large importing
firms in Sydney and Melbourne are recommending the
saine course to British houses, and point to the
example of Messrs. Beale & Co., English pianoforte
dealers, who have large pianoforte manufactories near
Sydney.

A liq of the existing duties on furnishing require-
ments is given by a Sydney paper. It is of interest, as
showing the difference between free-trade New South
Wales and the other federating States: We present it
below:

New
South

Wales.
Bedsteads..........Free
Bicycles ..... .......
Blankets (woolen) ...

Brushes ...... .......
Buckets and tubs ..
Carpets............
China...........
Clocks........... "
Combs..........
Cutlery ........ .....
Earthenware.
Fancy goods ........
Furniture......
Glassware .... ......
Holloware........
Ironmongery......
Lamps..............
Leatherware ........

Mats............--. "
Oil and floorcloth....
Paints (mixed) ......
Paper (wall)......
Perambulators.
Pianos ..... ........
Plated ware .........
Q uilts ....... .......
Rope ....... ...... "
Sheets (bedding) .....
Tents..· ...- .......
Toys . -........ ...
Umbrellas........
W atches ....... .....
Wickerware ..........
Woodenware ........ " F

Vic- Queens.
tona. land.

30 25

10 15
25 25

30 25
25 25

15 15
15 25
15 15
10 .25
10 15

15, etc. 25
10 25

30 25
25, etc. 25
Frec 15
Free 15-25

30-25 25

30 25

30 25

15 15
£4 ton £3 ton

Free 15

35 25
£5-15 £6-12

25 25

30 25
12s.cwt 8s.cwt.1

Free 15

20 25
10 25

1/-2/6 25
15 25

45 25
Free-25

South Western
Aus- Aus- Tas-
ralia. tralia. mania.

25 5 20

25 15 20
15 Free 20

25 10-15 20

25 15 20

15 10 20

15 15 20

15 15 20

15 13 20

10 15 20
5-20 15 20

15 20 20

25 15-20 20

5-20 15 20.
Free 15 20
Free 15 20
15 10 20

25 15 20
25 10 20

15 10 10

4ton 1o £4/13/4
10 15 20
25 20 20

10 £5-15 20
5-25 15 20
15 10 20

s.cwt. 8s.cwt. Free

Free 10 20

20 15 20
10 20 20

20 15 20

15 15 20

25 15 20

25 15 20

£

1g

11

F

Canadians will observe that holloware and sheet-
ing for beds are free in three of the States; wall paper,
woodenware, and woolen blankets in% two, and that
rope is free in Tasmania. But this list will of course
be presently superseded by the Federal Tariff. The

Melbourne Argus, discussing the coming tariff, thinks
that a maximum duty of 15 per cent. would suffice; but
it is doubtful whether Mr. G. H. Reid, the free-trade
leader, would care to go beyond 10 per cent. He would
prefer a five per cent. duty. If a prohibitory tariff is
imposed," the latter says, "Sydney will lose heavily, as
over-sea vessels will prefer discharging at Melbourne,
thus avoiding» the expense of proceeding to Sydney.
With light duties, it would be otherwise, Sydney being
the best distributing centre for imported goods, which
artificially enhanced prices have not rendered unsale-
able."

THE PRICE OF COMMODITIES.

While there has been no marked lowering of the
prices of merchandise generally, during the month of
April, and but a slight decline in March, still it is true
that for more than half a year, the average tendency
has been downward. The Index Number of the Lon-
don Economist shows a decline from 2,075, at the close
of February, to e,o18, at close of March, and 2,014
at close of April. "This marks an appreciable drop
since the end of December, and a substantial loss,
compared with this time last year, which was about
the high-water mark of the rise of prices, induced by
the trade boom of 18 - ." The Index Number
stands as follows:

Total
Index Number.

End of April, 1901............................2014
End of March, 19o1........................ 2018
End of February, 1901....................... 2075
End of December, 1go.................... 2125
End of September, 1900...................... 2235
End of June, 1900............................ 2211
End of March, 190o. ........................ 2240
End of December, 1899..................... 2145
End of September, 1899 .................... 2085
End of June, 1899 .......................... 2028
End of March, 1899 ........................ 1973
End of December, 1898 .................... 1918
End of December, 1897 ..................... 1890

There was during April a sharp falI in price of
butcher's meat, while wheat .recovered to about same
price as in December last. Very litte change occurred
in textiles. In metals, copper and tin were higher in
April than in March, but iron and lead declined.

THE CANNERS UNITE.

At a recent gathering, Canadian canners of fruit and
vegetables resolved to reduce their output this year So per
cent. as compared with the year of 1900. Some of the
small canneries have admittedly been closed. Is this done
through the process of previous absorption by the larger ?
If so, the process will be liable to be challenged under the
law regarding combines, the remedy for which is free im-
portation of the articles produced by the combination.
One good thing the canners have done, in fixing one sac-
charine standard, assuming it to be the proper one for all
goods. They will have a common price, a fact which
goes to show that competition is practically at an end ; it
will however, the consuming public is told for its satisfaction,
be no higher than that of last year. Even if all the packers
agree as, to the maximum production and the minimum
price, it will be very easy to start new ones, a recourse
which so often proves fatal to trade combinations.

9
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TRADE WITH TRINIDAD.

Mr. Edgar Tripp, commercial agent for Canada, stationed
in Trinidad, reports that trade ,this year between Canada and
that Island bids fair to exceed that of any for a long time past.
In 1900, the Dominion shipped 2,500 barrels of flour there,
compared with 716 barrels in the previous year. This, though
satisfactory as far as it goes, is but a flea-bite compared with
the island's total importation of over 184,ooo barrels. The
imports of fish and oats fell off slightly last year. The United
States still holds its practical monopoly of the bicycle trade.
Altogether, the exports from Canada to Trinidad amounted
last year to £66,245, as against £62,629 in 1899. Imports, how-
ever, from the United States did not show so well; for, instead
of increasing, which they had been steadily doing for several
years, they fell from £628,324, in 1899, to £605,4o5, in 1900.

It is announced that an arrangement has been made with
Canadian refineries whereby sugars consigned to Halifax will
be purchased at rates equal to those in New York. This will
no doubt lead to an increase in shipments by way of the former
port.

The Canadian electric light and railroad syndicate, which is
already running plants in Demerara, British Guiana, and
Kingston, Jamaica, has obtained the requisite legislative author-
ity, and successfully completed negotiations for the purchase of
the electric light and tramway companies in Port of Spain,
Trinidad. The charter and special privileges obtained are very
valuable, as they give exclusive rights to the syndicate for a
long term of years. The company's capital is placed at $1,ooo,-
ooo. of which over $200,ooo was subscribed locally.

THE FUTURE IRON INDUSTRY.

In view of the rapidly increasing consumption of pig iron
all over the world, the views of Mr. Atkinson, the well known
American statistician, are interesting. He estimates that the
production this year will be over 60,000,ooo tons, and believes
that Great Britain, in order to maintain her own supply, will
be obliged to look more and more to Canada for ore. "The
recent opening," he says, "of vast deposits of rich steel ores in
the Maritime Provinces of Canada, close to deep water, may
enable Great Britain to keep in line, but as these deposits are
adjacent to abundant deposits of coking coal and limestone,
perhaps British iron and steel works may have to be in part
removed to this continent in order to continue." Mr. Atkin-
son thinks the United States must supply the greater part ol the
increase in the world's output of iron, and he urges that
country to remove all import duties on ores from Canada and
Cuba, with a view to increasing the output of the steel indus-
tries on the Atlantic coast. According to Mr. Atkinson, the
iron and steel plants on the Atlantic coast wilI have more than'
they can do to supply the export demand, while the iron
furnaces and steel plants of the interior will soon be unable to
supply the domestic demand. From whatever standpoint the
subject is viewed Canada stands to profit immensely by her
deposits of iron and coal on the seaboard and along the lakes.

TRADE OPENINGS.

The curator of the Canadian section, Imperial Institute,
writes us from London on 3rd May, that enquiry is made for
the names of Canadian producers and shippers of potash; also
that a firni manufacturing flint and glass bottles, jars, globes
and other druggists' glassware, asks to be placed in communica-
tion with Canadian importers of 'same. On 1oth May, Mr.
Harrison Watson writes: A Birmingham firm wishes to arrange
to obtain from Canada supplies of wood suitable for making
boxes or would act as selling agents for Canadian producer in
a position to supply same. A Belfast house invites quotations
for birch chair seats, and for squares from 134 to 174 inches in
short lengths, and also for newels. Prices delivered Belfast, to
which there- is a direct line. A Nottingham correspondent asks
for names of Canadian manufacturers of paper, who are export-
ing to the United Kingdom. An enquiry has been received
from Brisbans, Queensland, Australia, for the names of Cana-
dian manufacturers of enameled ware.

The following were among the enquiries relating to Cana-

dian trade received at the High Commissioner's office in Lon-
don, during the week ending 3rd May, 1901: Enquiry has been
received from a Swedish correspondent respecting the export
of coal from Canada. A commission merchant in Copenhagen
asks to be placed in touch with Canadian business houses
desiring representation in Denmark and Scandinavia. A Scotch
firm of jute manufacturers who are in a position to export
direct from their branch in India, desire tcorrespond with
Canadian importers of these goods. A firm of agents in Lon-
don are desirous of representing Canadian manufacturers, on
commission, for such goods as there is a market for in Eng-
land and in Australia and in South Africa, etc. Enquiry has
been received for names of Canadian apple shippers. The
names of boot factors and of large retailers in Canada are
asked for by a Scotch firm who manufacture felt-lined wooden
clogs. A merchant in Paris invites correspondence from parties
in Canada interested in the export of wood pulp. The patentees
of life jackets and buoyant clothing are anxious td dispose of
their Canadian rights to a firm open to undertake the manufac-
ture and sale of such goods in the Dominion. A correspondent
in Wales asks for the addresses of Canadian manufacturers of
agricultural implements and machinery, radiators, lawn
mowers, wind mills and pumps, wire nails, etc. The names of
a few tobacco manufacturers in Canada are asked for by a Lon-
don firm. A Canadian business house desires to correspond
with German and Austrian manufacturers of toys. Enquiry is
made by a Canadian maker of brass parts for pianofortes
respecting the opening that exists in the United Kingdom for
such goods.

CANADIAN FACTORIES.

'The silver piate and solid silver nanufacturng industry ot
Canada is in very different shape now from say titteen or twenty
years ago, when goods of that kind were mainly imported trom
Great Britain and the United States. Canada h4s now her
own silversmiths and manufacturers ot eectro-silver plate of
practically every description, and of excellent quality. A le4d-
ing concern among then is the loronto Silver Plate Co., lim-
ited, whicli makes a specialty of silverware and electro-ware-
suitable for hotels, clubs, steamboats and dining cars. 'The
factory turns out admirable goods in solid silver, and las coin-
pleted some handsome trophies for clubs and other organiza-
tions. Besides the large trade done by the company in Can-
ada it has for several recent years sent a direct representative
annually to Australia. Their present agent there, Mr. Geo. fi.
Grundy, whose address is Box 1,414, Sydney, N.S.W., will
spend ail this year and likely al next year in this important
market. We are further told that Mr. James H. Douglas
leaves this month for South Africa, having with him this com-
pany's complete catalogues and e large variety of samples.
Last year the company opened out in connection with 14essrs.
.Thos. Ellin & Co., Sheffield, Eng., a sample room at 23
Thavies Inn, Holborn Cirçus, London, England. Thus the
company has done its share to make Canadian manufactures
known abroad. Besides possessing ample financial standing,
the Toronto Silver Plate Company has facilities for manufac-
turing everything in silverware.

Some items about Oshawa are sent us by our travelling
ccirespondent, Mr. T. G. Oliver. The buildings of the Mc-
Lpughlin Carriage Co., of Oshawa, were burnt down last
December, and the company have erected three large build-
ir:gs of brick and stone to replace them, on the same site, one
of them 360 by 60 feet, another 385 by 8o. This is among
the largest carriage works in the Dominion. They have been
in business pome 25 years, and employ about 4oo hands. Mr.
McLaughlin is the manager. Another industry in that pretty
ph.ce is the Oshawa canning factory, which started in June last.
They have erected and improved a building for that purpose,
and are employing some 25 hands. They work to meet an
extending trade. Mr. M. F. Smith is manager.

-The Canadian Manufacturers' Association have decided
to appoint correspondents in South Africa, the West Indies,
Atstralia, and New Zealand, for the purpose of furnishing
information to the members of the association regarding
trade matters.
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BANKING EXPERIENCES.

From a paper in The Chicago Bankers' Monthly for May,
by Harold Bolce, we take the following illustrations of bank-
ing in the American West, long ago, the narrow bases of
banks in those days, and the expedients used to 'tide over
difficulties. In j839, for example, in the lake cities such as
Milwaukee. George Smith introduced a new system of bank-
ing in the Northwest. As he could not get a charter for a
bank in either Illinois or Wisconsin, he got the Wisconsin
Marine & Fire Insurance Company incorporated and pro-
ceeded to do banking with it, issuing certificates of deposit
that looked like bank bills and answered the same purpose.
His own paper passed from hand to hand and might stay out
a whole year. In the fall, when the crops began to move,
there was no lack of money for legitimate trade, because it was
as easy to put out these certificates at one time as at another.
In the winter, when lake navigation was closed, the certifi-
cates answered all the purposes of a local circulating medium.
In the spring, when the steamboats began to move,
bringing new settlers and cargoes of goods, the certificates
came back to headquarters mainly for the purchase of New
York drafts, after which they took their usual round again.

Much of the Pacific northwest was developed along similar
lines of operation. "Jim" Wardner, founder of the town of that
name in Idaho, has written of the genesis of banking in the far
frontier. Mr. Wardner is not a candidate for canonization inthe literary hall of fame, but he writes to the point. After nai-rating many adventurous experiences in Idaho in the earlyeighties, he says:

"I next founded the Bank of Wardner. The bank con-sisted of an inconspicuous shack, a portable safe, a chicken-coop netting for the protection of the cashier, a private officeabout as big as a cheese-box, and my credit in Spokane, where.1 kept my money on deposit. This bank was not highlyquoted at first, as I purchased a safe on a year's time, payingin instalments. The bank, however, flourished. I was thepresident and Mr. Kellogg was vice-president. George Craneand E. C. Gove were the directors. Horace Davenport wascashier. This was his first experience in the banking business.It was not difficult to make loans, especially to the officers anddirectors.

"One day Mr. Davenport came to me and said that he wastired of running the bank on wind.
"I said, 'Horace, how much money have you got in there?'"He said, "About $175; and a party will soon present acheque for $900; in fact, he has already been to the windowand I have detained him until your arrival. He has been quiteput out because the cheque could not be cashed, and advisedme f I could not pay to close the doors.'
Horace Davenport again handed in his resignation. I toldhim when the gentleman returned to send him to the presi-dent's office. I awaited his arrival. Presently the gentlemaicame in and presented his cheque for $9oo. 'I won't pay this,'said 1.
"'You won't pay it?" exclained the astonished depositor.'Haven't I $900 in this bank?'
"'Yes, but I won't pay it, just the same.'
"Well, the fellow was hot, and amidst a series of unmen-tioned explosives he said, 'If your blanked old bank is busted,you'd better close up.'
"'This bank is all right; and as solid as the rock of Gibralýtar,' said I. 'Now, use business sense and judgment. Ialways took you for a man who believed in helping alonghome industries. Can't you see that instead of drawing themoney out of this bank, if you paid for your cattle with draftson Spokane, the Bank of Wardner would make i per cent. outof the operation ? Nine hundred dollars is not much to thisbank. but I wish to establish a financial precedent.'
"He cooled down, bought the drafts, and the bank wassaved: and it never did break while under my management. Butthe trials and tribulations of a bank president are great. Iwould continually refuse the right man and loan money to thewrong man. and when it got so that I had to keep guard witha shotun to keep off borrowing directort I just quit.
"But talk about vour Jim Crow hankers and financial acro-

bats, my friend Sam Lichtenstadter of Ruby. Okanogan, takesthe bakery. Fully appreciating bis genius I intended to have

him collaborate with me. Sam located in Ruby, 16o miles
from Spokane. In those days to transport money between that
point and Spokane cost money.'

Ed. Cowan, the gifted Western writer, narrates the follow-
ing:

"His (Lichtenstadter's) plan when formed was to give to
Ruby all the benefits of an abundant circulating medium, with-
out imposing on the community the hardship of a heavy dis-
count for carriage. At least such is the philanthropic explan-
ation of his purpose at this reniote day. He began by estab-
lishing his place of final redemption at a Spokane bank through
which he transacted his mercantile business. Then he ordered
several thousand artistically lithographed cheques-pink paper
-made payable in Spokane to bearer, meantime having put in
a safe with the conventional country cage and hoisted the sign
of the 'The Bank of Ruby.'

"The system Lichtenstadter was about to carry into effect
may be readily understood. To all depositors and on all ex-
changes or credits he issued his personal cheque against his
own credit in far-away Spokane. The sign having been swung
prematurely-that is to say, before the pretty pink cheques
arrived-a man named Keene appeared with a gold nugget as
big as one's hnnd, in exchange for which he desired to get $250
in money. But the young banker had not enough bills or
coin to cover the value of the nugget, and in this predicament
he told Keene, as a reason why he could not accommodate him,
that the Bank of Ruby was a bank of deposit only.

"At this critical point in the unique career of the Bank of
Ruby, when the blossoming scheme was threatened with the
blight of scandal, when there was danger of a run against it
before it had secured a depositor, a mining operator who was
going into the mountains for a few weeks walked in and con-
fided to the young banker's keeping a goodly sum of cash.
After he had left. Lichtenstadter explained to Keene that he
was only 'joshing' him, and meant all the time to help him out
with the cash. which he did, and- took tfie nugget. Next day
the bundle of pink cheques arrived by stage and the new bank
was saved.

"During its singular existence the Bank of Ruby, other-
wise known as Sam Lichtenstadter's, issued nearly $3oo,ooo in
cheques, payable to bearer at Spokane, and at times held as
inuch as $35,000 in deposits. Few of these cheques found their
way to Spokane. They passed as currency throughout Okan-
ogan county and as far ncrth as Penticton, B.C. They were
acceptable to people in all occupations and to the county gov-
ernment. The first oddity that surprised the visitor to the
country was the omnipresent pink cheque.

"One day a mine buyer appeared at the bank with a draft
for $io,ooo.

"'l'Il cash this for you,' said Lichtenstadter, 'but Ill have
to discount it 5 per cent.'

"The holder savagely protested that he didn't propose to
be robbed in this outrageous manner.

"'That is what it costs me to bring money into the county,'
explained the banker, placidly; 'but if you like, l'Il issue my
personal cheques against the draft in all fractional amounts you
mnay desire, and they will serve you just as well as gold.'

"The holder wouldn't listen to such a proposition. But
everywhere he went he saw the pink cheques moving about
with the freedomu and credit of gold certificates, and finally, con-
vinced that they were the money of final redemption of the
camp, he returned to the bank and exchanged his draft for a
pocketful of them.

. "When depositors checked against themselves payment
was made by pink cheque, and the pink cheques were received
as cash deposits. Thus the circulation was made rotary and
complete. Such was the confidence in these cheques that when
the banker reached the time of final liquidation one old rancher
was found in the mountains who had stored away $1,250 worth
of them, and he was so skeptical, when advised to go to Ruby
and get his cash because the bank was closing, that he declined
to do so, and the money for the redemption of the chequeshad to be sent to him by special messenger.

"The failure of the Spokane National Bank and the simul-
taneous collapse of the Okanogan mining boom caused the
downfall of the Bank of Ruby, which redeemed every pink
cheque that could be drummed up. In the last analysis $3,000
worth of them had evaporated. In other words, the shrinkage
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of the pink cheque circulation of Okanogan county for a period
of five years represented a little less than 10 per cent. of the
maximum deposits or redemption fund and a little more than
i per cent. of the total issue of circulating medium."

THE TRANSATLANTIC FRESH WATER BOATS.

A despatch appeared the other day, emanating apparently
from some American source, unfriendly to anything Canadian,
to the effect that the Canada system of canals was a humbug,
and the claim that there is fourteen feet of water in them is
untrue. The best answer to this is the statenent, in the
Montreal Gazette, of Captain Ross, of the steamer "North-
man," 2,150 tons, dimensions 256 feet long, 43 feet wide. "We
were caught in the river St. Clair ice-jam, coming down early
in the month, which delayed us nearly a week, but I expect
in a few voyages that we shall make the trip from Chicago
to Hamburg in twenty days. This is a splendid system of
canals, and we came through without a scratch, drawing 13
feet 3 inches of water." And the pilot, Delaney, added: "I
could have got through just as well with 14 feet draught."
Another of the same company's boats, the "North Western,"
which left Chicago on 24th April, bound for Hamburg, Ger-
many, reached Montreal on Friday last. St. Clair river ice
delayed her, as it delayed a hundred others, and she ran
ashore near Prescott in the St. Lawrence, owing to the mis-
placing of a dredge. Capt. Clarke of Chicago, marine super-
tendent of the Northwestern Transportation Company's fleet,
stated that there will be nô trouble in bringing vessels thes
size of these through at the draught of water the Government
says is there, viz., 14 feet. When some buoys, etc., neces-
sary at the upper end of the canal system, 'have been attended
to, navigation will be perfectly safe throughout the season.
Under favorable conditions it should be possible to accom-
plish the trip between Chicago and Montreal in seven days,
and from Chicago to Liverpool in 21 days. " I wish you
would accentuate the fact," said Capt. Clarke to the reporter,
"that the canal system, as it is to-day, is all right for light
draught ocean-going vessels."

CANNED VEGETABLES.

The position in canned goods is rather peculiar just now.
An understanding exists, so far as it goes, that this season's
output is to be reduced by 30 per cent., and this is expected
to lead to an advance in prices. Up to the present, how-
ever, this advance has not been fixed on definitely, and we
understand that canners are practically free to act individually
in the matter. For some time past, there has been a pro-
posal on the tapis to pool the total output of the factories,
and put it into the hands of one selling agent; but no definite
agreement has been yet reached. Owing to the domestic
consumption not being equal to.taking the whole production
of the country at profitable prices, a strong effort is to be
mfade to establish an export trade. With this end in view,
the railroads were asked to reduce their rates tothe seaboard,
and this they have done to the extent of 13/2 cents per hun-
dred. This reduction, however, was less than the canners
anticipated, and it is doubtful whether it will result in much
benefit, the rates in the United States still being materially
lower. ..... ........

We are glad to hear that the Canners' and Packers'
Associations intend to devote attention to the production of
higher grades of goods. Strawberries, for example, will be
put up in nothing but the very first-class syrup. This is a
step that can lead to nothing but good for all concerned.

CHEESE AND BUTTER.

In spite of the fact that the offers for cheese are not very
tempting, being several points lower than at a similar period
ôf last year, the factories seem to be starting work in good
earnest. The demand is very fair, indeed, judging from its
apparent briskness, prices should take a favorable turn before

long. At any rate, there is not likely to be any accumulation
of stocks tending to bring the market down. Several British

importers made heavy losses on Canadian cheese last year,

but this does not seem to deter them from wanting this
article again now. Altogether, prospects are bright for a
fairly satisfactory season. At time of latest advices, new
Canadian cheese was quoted in Liverpool at 42s. to 44s.,
while in London finest colored Canadian cheddars, September
grade, was fetching 47s. to 48s.; white, 48s. to 49S.

The price of butter still shows an improving tendency,
owing to the increased demand for export from the other
side. Up to the present, the shipments have been somewhat
small,, but owing to the daily improvement in the pastures,
and the briskness with which the factories are working, this
is a state of things which will rapidly come to an end. Last
reports from Liverpool quoted Canadian creamery at 9os. to
94s., in boxes.

FOR THE DRY GOODS DEALER.

The demand for silk fabrics in Crefeld has somewhat de-
creased. In plain fabrics the demand is slow, and while tafteta,
louisine, etc., continue to sell, there is not much life in the
business. Damasses are improving.

Embroidered or broche mohair, voile and crepe de Chine
are very conspicuous among the textiles at present favored by
the fair sex in Paris. The accepted rule for the decoration of
these and other fabrics is that when forming part of the weave
it is almost always carried out in white, or a shade of the
ground color; whereas, when it is the result of the dress-
maker's art and what might be termed an afterthought, it is
profuse and bright in coloring.-Dry Goods Economist.

Very quiet business is the chief feature of the New York
worsted yarn market. Manufacturers of men's wear are using
very little worsted, and as this branch is usually a large con-
sumer the absence of this demand is severely felt. Dress goods
manufacturers are the chief users, but as many of these have
their own spindles this has little effect in the yarn market. Pro-
duction continues very much reduced, yet the stock of yarn on
hand shows no diminution.

-The British Board of Trade returns for the four months
ending April 3Oth, show the following increases in British
imports from Canada: Sheep and lambs, £10,ooo; oats,
£28,ooo; peas, £44,ooo; maize, £53,ooo; cheese, £2o2,ooo;
wood pulp, £5,ooo; hewn wood, £4,0oo; sawn wood, £82,ooo.

Decreases-Cattle, £34,ooo; wheat, £233,ooo; wheat flour,
£38,ooo; bacon, £58,ooo; hams, £48,ooo; fish, £6oooo;
animals, £1o,ooo. The chief increases in British exports to
Canada were: Spirits, £14,ooo; worsted tissues, £12,ooo;
earthenware, £12,ooo; British East Indian tea, £11,oo.
Decreases-Wool, £10,ooo; cotton piece goods, £1i8,ooo; linen
ditto, £16,ooo; carpets, £15,000; pig iron, £9,ooo; tin plates,
£43,ooo; cast and wrought iron, £lo,ooo; unwrought steel,
£73,ooo; apparel and slops, £9,ooo; haberdashery, £13,000.

TORONTO STOCK TRANSACTIONS.

No great degree of activity has been visible on the Stock
Exchange during the past week. C.P.R. continues high.
Transactions up to Wednesday morning were as follows:
Bank of Toronto, 151 at 241-5; Commerce, 226 at 154'/2-1554;
Imperial, 280 at 231; Dominion, 235 at 242%-m; Standard, 37
at 231; Hamilton, 71 at 217; Traders, 30 at 103; Western
Assurance, 45 at rog-¼; Consumers' Gas, 30 at 217-8; C.P.R.,
1,313 at I02;J-IO5%; Toronto Electric Light, 50 at 136/2;
General Electric, 117 at 219-22oY4; Commercial Cable, 885. at
182- 3 ! 2; Bell Telephonte, 35 at 172-3; Richelieu and Ont.,
200 at I15'X2-117; Toronto Railway. 230 at io9-7/; Twin City,
gro at 755/2-76M; Canada Landed, 2o at 97; C.P. & W.C., 610
at 1201/-121; Dominion Steel (common), go at 35-4, (pref.),
54 at 85/.

-The old pilotage system prevailing on the St. Lawrence
route has been changed, and in future it will not be neces-
sary for ship-masters to take pilots at haphazard. They will
be free to make the arrangements they deem best for the
safety of their ships. Of course, inefficient pilots will suffer,
but this is better than that the St. Lawrence route should
be the sufferer in reputation.
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CAPITAL. LAIIISSTATEMENT OF BANKS actingAA
under Dominion Gov't charter, Amount Rateper
for the month ending April 30, Capital Capital Capital of cent ai Bal, Du B.pst Dpiauthbor - sub- paid Ra r ls tsi oDm .u yte b h190. ied. srbed- p Rese r Dii circula. Gov. after' Provincial Publice ubic pay-1901.zed. scribed. up.tion. deducting Govern- ayable able aterFund. dend ments. ntc rodeclard advancea. i demand. ntc roa fixed day.

ONTARIO.
1 Bank of Toronto ..................... Toronto $2,000,000 I 2,000,000 2,000,000 1,900000)10 1,e15,596 2878 113,113 4,097,86t!10,3:3,219 12 Canadian Bank of Commerce...... do 8,000,000 8,000,0002,00:oo»7140118W 394,389 306,823 14,91i,163 27,418,695 93 Dominion Bank ...................... do 3,00. 2),0o,oo0 2,44u,291 2,440.291 1u i,790,639 2î,811 64-j53,9W 7
4 Ontario Bank...................... do 1,500,000 1,393,900 1,367,732 200,000 5 1292462 1981 3,57,1(82 3
6 Standrd Bank..........do 2,000<,000» 1,0,0 1,000,000 7630' 5,5710àStpraBank......................... do 200,000 102 00,0 0 0 2,499,83 700,000 10 857,100, 20,398 1 0XE235 1,6 Ipeia Bak .................. do ,'ý6,00 25WOoo 2,998W 1,726,820 10 1 :975,217~ 24,458( 331,.027 4,879,931 9,933,522 67 Traders Bank of Canada........... do 1,500,000 1.350,lCo 1,343,140 150,600 6 1,06.061 . 122413 1162r,155 ,787,435 78 Bank of Hamilton ................. Hamilton 2,000,000 1,995,200 1,986,8M 1,421,340 10 162,6613104527596,954 8Bank of Ottawa................ Ottawa 2,000,000 1,9

9 1,9u0 1,9,331
10 Western Bank of Canada............ Oshawa 1,000,000 500,000 401,239 134,000 7 358,355........ ........... 308891 1 ,764,9W3 10

QUEBEC.
il Bank oi Montreal ................... Montreal 12,000,000 12,000,000 12,000,000 o 10 6,482,211 1,270,t63 36,918 21,149,173'37,118,369 il12 Bank ai B. N. A........................ do 4,866,666 866,666 4,866,66 703,333 6 2,033,15 7,077 8,165 4,622,708 7,847,893 12
13 Provincial Bank of Canada ......... do 1,000,0010 873,487 772,880 Nil. Nil. 597,788 1(.,116, 114,613 310,954 63.,518 13
14 La Banque d'Hochelaga ....... do15 Masons Bank..................do 2,000,000 1,500,000 ,5,000 6801000 7 1,364,d13 21,147 71,853 1,675,707 4,566,4t9 1416 Merchants Bank.iCa.a........ do 2,500,000 2,500,000 500',00 2,060,000 8 2,184,591 29,577 81,902 4,668,679 9,864,3à6 156,000,000 6,000,000 6,000,000 2,600,000 7 3,453,0. O 207,873 3,772 4,199,196 13,369.761 1617Banque Nationale ................ Quebec00 1,200,000 1,200,000 ,200 ,00017 Baue Bank ..................... do 1,201 0200, 0000 124<~ 7.0 6 1187,828 16,943 75,902 1,30,919 3,<n6,947 1718 nion k aoïCnada do 3,000,000 2,500,000 2,500,000 700,000 6 1,482,à00 18,226% 101,657 ,928,I60 ,377,599 1819 n BankJof Canada............do2,000,000 2,000,000 2,000,000 50,000 6 1,465,918 321 41,f68 1,487,641 1,6M,696 19

20 Banque de St. Jean.................... St. Johns21 Banque de St. Hyacinthe............ St. Hyacinthe 1,000,000 0 18 232,751 2022 Eastern Townships BankJ. Sherbrooke 323,79 75,00 6 278,955.......... . 2C,590 89,972 906,47 21an .... hrroe 2,000,000 1,980,900 1,183,140 900,000 7 1,2v9,070 10,900 7,837 8G3,681 4»1,4,785 22NOVA SCOTIA.
23 Bank of Nova Scotia .................. Halifax
24 Royal Bank of Canada........... do 2,000,000 9.000,000 1,937,800 2,519,140 9 189.693 234 ............. 3,187,527 10,130,579 23
25 People's Bank of Halifax........... do 3,000,000 2,1C0,000 2,000,000 1.700,000 7 1.873,748 106703...........2,746701 8,961,158 24800,090d700,000 700,00020,00 6 684,089 14,493.............471:67 1,556,289 2526 Union Bank of Halifax ............... do 1,000 800.000 800,000 45,000 7 683,840 01554 .......... 744.6327 Halifax Banking Co .............. do 1,,3,03,00,88 ,
28 Bank of Yarmouth .............. Yarmouth 1,0,000 600,000 6100,000 475000 7 569510 14,18..............722,à7U 2,64,9u1 27
gg Exchange Bank of Yarmouth...... do 300w 30,0< M00 3000 5 89,854 8,801.........9 om èa ska ido . ido 290,000 M8,000 262,122 30,000 5 66,098......................... 34,511 1578 23Comme rtial Bank of Windsor ... Windsor 280000 270000 96219500,000 500,000 350,000 60,O 6 261,=2 I0A51.............362,750 4M,768 30

NEW BRUNSWICK.
31 Bank of New Brunswick.......... St. John 500,000 500,000 500.000 700 12 4 8" 47,799............55,998 1,601,114 31
32 People's Bank ........................ Fredericton 1,900 180,000 1800008 1653 12.............. 74,318 2 2 3233 Sttephen t Bank ..................... St. Stephen 200,000 200,000 200, 000 5 103,311 9,301............197AU 70,691 3sP.E. ISLAND.
34 The Suminerside Bank ...... -...... Summerside 48,« 4M, 5 48,6 213 7 48,238......................38,290 11,020 34
35 The Merobants Bank oi P. 9. 1I.... Charlottetown 500.000 251,930 248,9971 125,4:2 8 M8,71 ...................... ... 5=6,6 288,3 0 3b

~~~~~~~~~~................ ................................... .............. . ............. ........ . ............ ........................ ......Gran d .total.1....1.........5,332,5 25=,7,8 » 8,020,84v e0819,010 35,405,t6.........470671 26439 3262e 9,0,5 1,5,7

ASSETS.

BANK

ONTARIO.
1 Baok of Toronto ...
2 C. Bk. of Commerce
3 bominion Bank.....
4 Ôàtario Bank .........
5 Standard Bank,....
6 Imperial Bank Can.
I Traders Bk. of Cati.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Ca.

QUEBEC.
il1 ank of Montreal...
12 Bank of B. N. A......
13 Provincial Bk of Can
14 Bk de Hochelaga ...
15 Molasotm Bank.........
16 afePehants Bk.Can.
17 Nationale......
18 rub>Bank .........
19 dFo6 Baik Can ..
20 Raqk de St. jean ...
21 B.de St. Hyacinthe
22 EastenrT. Bank...

NOVA SCOTIA,
23 1k. of No"a Scôoia.
24 Jt6Yale"k of C*4.
26 PeoplesaBk. of Hal.
26 Union Bk. of Hal'.
97 Reiifak Babk'g C.
28 Bank of Varmouth.
29 Exchange Bk. Var...
30 Com. Bk. Windsor.

N. BRUNSWICK.
31 Bk.of N. Branswick
82 People's Bank N.B.
83 9- Sepeas ank.

P. IL. ISLAMb.
84 Sumauermide Bank...
le Mer. Bk. of P.E1 ...

Grand Total .........

Speelé,

1,098,32
849,O26

188,812
596,818
U83.942
258,449
29,64

23,851

2,561,358
918,790

5,763
145,567
861,989
49g,848

80,078
259,06
*51,6013

8,049
28.114

138,486

1,030,091

$6,î1t;

3,868
28,1108

139,4161
5,499

10,63

760
14,163

otell

1,221,87*
1,716,658
1,08,19

480,828

16.5%

1,306,706
415,81

9,886

23,244

3,472.440
1.265.070

22,405
649,775

1,036,717
911,620
110,997
606,999
196,418

16.595
30,74

120,646

1,317T,967

931,318

6,550
S31,380

9,708
10,800

3,286
.14,961

Deposits
with
Dom

Gev. for
security

f note
circula-

tion.

90,001004,060
100,000
60,000
50,000
95,000
O0,000
90,000

19,817

310,000
112,564
12,181
70,11000

102,500
185,600

V1000
3,816

14,f82
7100

95.210

35,000
40,000

4,831
3,787

10,ggg

",32

& 130

Notes of
and

Cheques
on other
Banks.

498,52
3,269,724

783,649
540,151
154,867
6)1,407
244,(88
357,667
2*.6O4

97,816

1,690,470
430,956

29,112
527,933
875.669
981,668

,155b

16%882
8,947

10,949
60768

7135,901
538,481
85,2993

112,808

15 1

481
20,200

6,378
6,145

4,078
18,340

Lôans
to

other
|Banks

in
Canada
mescred

750,0O0
.............
............
............
............
............
............
............
............

............

............

............

.. ..........

............

7,800

349,852

............

*' 35,0 * '

Demand
deposits

or at
notice

or on a
fized day

wlth
other

13nks in
Canada.

10,012
161,727
154,886

-1 0.595
3-6 53
190,877
232,599
116,642
399,7

20,4S
16,17Q

169,292
~9,540

138,649
1,097

28,380
33,970
30,78
11,411

2,885
98532
17,316

134,88'ý
85,890
5,0-4

99.64l
53,344

265937

!41773

8,109
25.547

Balance
due from
agents of

Bank
or from
other

banks,
etc., in
United

Klagdom.

148,M9

12,852

.. ...........361,999

...............
89,506

2,536,166
175,35î

2,148
8,467

265,986
...... .... ...
...............

12,726
...............
...............
............--

.........---...

.......----. ··85,45

...............

...............8,149

5,101

54,348
sil0

Balance
due from
amente,

i ne B*k
or foin
other

Bankt or
aencies
abroad.

403,855

213,391
31,976

1,056,715
86,004

116,862
132,865

b,238

2,26w,
115 e

17,166
081,740
61*6,900

7,089
43802

187,176
&0,361

4,815
96,22

584,3899

852,608

6,466
154,800

19,68a
32,808
13,838

811,915
8,064

2,657
-5,$23

Dominion
Govern-

ment
deben-
ttres or,
stocks,

235,907?

50,000
37&,666
467,033
504109

464,262
158,468

617,830
559,447

...............
680,358
324,670

1,355,116
35,000

201,060
..............

...............
...........

180I073

993,340
399,659

639,857
341,906
8s,400

...............

6,120

35,787

..,0 199 ,. 
... 

1 , , , ,,I,5

Publie
and

Munic.
securi-

ties
not

Cana-
diana.

Cai
adia
Briti

and
othb

Railw
secu

tieu

n,
n Call and

iCall Short
Loans on Loans

er Botdas el- Current
ay and where Loans,

ri- tocks. than in
s. Canada

1,388,C73
4,6m86,8
3,987,826

564,777?
547,173

9,061,783
3,192,981.
1,d98,123

789,222
.............. .

.......~... ...
2,641,607

....-..--...

712,099
5883.655

3,216,242

1,791,936
523.506

8,73 2,659
262.848 6,261»36
718,183 9,203,179

83,619 791,21,995,996 158,300
1,211,106 ,236,116

5,0914 1045
1,1g4,97,) 5.3

84,93 915,2Z5
418,492 M-,07

56,911 9338.061
1,929,461 52.58

314,450 21.2
330,139 ,000
740,8k. 111,0
666,909 8, 9

923,267 3,
40,877 128,96

Milo 2,65,389
4M.073 1287,80

18,00

253,368.

20,0001 66.,0

....... ....... .......

3,192 90,952 296,831
5,100[ 9,300..~.~.....

............ .. 6............. .... 6....~...

............ ....... ....... ...............

........ ... ....... ....... ..............

..............

2,145,69
...............
..............
...............
.............

...............11,341,752

085536A98
1,838.728

146,851

4,286,450
..............

...............
..... .......... ........ .......

1500....-.. ......
59,780.--.....-

2,270,806 9,289,317
876461 519,649

1, ............

3 ..............
.--........... ...............

12,478,805
32,89S,943
13,945,490

7,09,306
7,3g0,g08

19,021,310

5,563,483
11,710,495

.......... ......
1,625,329

51ß87,303
11,916,588
1,520,797
6,159,677

14,gli,,g
11,34,414
5838,696
7,006,729
8,995,695

587.989
1*86,416
7,507,929

8,310,493
10 ,853,u89
3127040
3,276,517
3,639,059

76J,447

150,000 I9.758
711,951 ...........

........... ... 46,3=

............... 219,947
. . 1246,899

41,504,805271,81,7«

20.37. . . ..:::::::.. 1,251,719

1
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LIABILITIES

Deposits
elsewhere

than in
Canada.

Loans from
other

batks
in Canada

secured.

5180,188.........

12,655,8561
3,107,5931

Balances
due to other

Banks in
Canada in

daily
exchanges.

184,014
377,593

86,854
................. 9

16,971
12,505

807

Balances
due to agen-
cies of bank,

or to other
banks or

agencies in
United

Kingdom.

Bals. due to
bank

aencies or
ot er banks
or agencies

out of
Canada or

Britain.

Liabilities
not included

under
foregoingheads.

9,482 125
.--....................... 9,48 ...1.52,380,970 217,317 1,283

.............-......213,958

209,675
............ . . ..

428,989
20,319

... ...... 491930
622,693 .... 96.. .6

............. ....... . . .....

1,815,115
911,846

.....................

..................

..................

..................

7,000
..................
..................

195,618.
662,l

12,444
111,001.

7,253

..................

417,143
11,767
10375
33,680
3,897

704
........... '.,...

50,963
·......... ...----

640,9792
45,046

.... ...... ..2(3,916

36,640

12,594
.... •...........

72,814

396,006

... .........' ..

.................
2,117

31,768
413

..................

2,0781
-. ... .. ...
..................

54,172
7,178,329

491
68,910

..................

...................

.......... ..... ...

...................

29$ 9.969
S1,040 48,060

237,500
79,616

57. 85! .,035.- -. -----

3;810 ................. .- ·. ".·"
......... .... ·..-•••........ ,678

99,706,89.5 1, 2,',488 4,488,774I

Current
Loanb

elsewhere
than in
Cana d

Itoans to
Provin-

cial Gòv-
ern-

ààénts.

...........
.. 6;4, 210 720.178
.......... ............

..............
.. ........ . .. . . . .

...........

20,160 ....

5,78uJ1s 1560,469
8,535,165 697,446

...............

.............

...... 2......

...........

...........

............

..............

ùù,è9g
156,447

919,901

....... ....

........ ............

"',. .' .. . ...........

8891...........
........... ... 10,670

90,374.386 3,496,053

Overdue
debts.

29,M
1,766

29,568
61,906

4;798
49,96
86,089
i2,785

0,896'
68,C88
tB,48
83.957

If*2

65,168

41,999

*4,184
e635
15,545
3851

1"52à

4,r06

4.0.
4,442

1,94C,886

Reïl
Es
owne

by
b'k not

:nk
premises

... .........43,979
68,0

54,0S

7,432
8,101
5,499

15,1411

49,678

54,827

e229

...... ...

1 10è

............

.................9

4,968
15,094

270
...................

974
886

·······..........

455

, 1,217

ASSETS.

<aeon
real

sold by
the

Bank.

15,571
5,500

11973
78,3583

7,641
97,121

25,00
............

12,217
35,177

di1, S

9,926

48,708

...- 0. ..

.........

j usIsm

Bank

mises.

200moe

422,140

367,M

159,88

142,610
11,845

000,000
5S,0,480

520,000

51,214

20
17Sc

81
183,98

412%

52,000

23,307
58,819

8,500
48,000

06890,958

Othér
assets

cluded Total
under assets.

the fore-

he..... 0¿468

7,803 95,M3,91

25,897 10,874,9
7,273 21,9&,804

86' 10,802,794
165, 1,118,884

............ 15,905,0
11,844 8,017,595

4,682,751 31,229,165
186,604 8,097,86
102,883 10,329,692

1*,141

1Ô.939,C68
b,186 ,»4.2

21,389 10,008,8471

10, U,907S,9

1010 1 07 ,1

6,313,719

719 1,84483

........... 844886

............ 68,44

........... ,
10,8 M-1,811%

Total Directors'
liabilities. liabilities.

16,360,650 333,722
56,340,228 383.135
20,368,256 826,000

8,955.965 71,64
8,941,874 360,88

17,158,835 254.993
9,069,833 170,575

13,413,747 309,140
11,40,235 126,586
2,453,644 500

79,989,499 5,601,000
23,989,8W0

2,301,196 Nil.
7,R60,95 86,681

17,024.757 277,172
22,573,241 665.261

5,707,031 417,607
9,019,145 871,033
8,274,817 381,496

427,014 17,7 5
1,301,946 58,877
7,071,925 9380

18,294,426 162.880
11,194,938 290924

2,813,004 56,151
4,971,899 352,867
4,004,839 18,491

568,748 40,907
217,2993 5721

1125,42 1059

2,741.156181.961
398,077 65,916

207,549 47,636
978,985 89,960

78 ,65 400,802,08 12,062,084

Average

dfatii ihe
montb

668,8000
1,50,8000

840,000
102,800
188.432
591,498
151,000
966,000
388.963

24,370

997,732
5,888

145,243
866,517
498,59

2M63
264,916

1,050

go '148

71.940

187,855

8,070,006

706

101,563

71,9430

29,1178

5,706
10,750

.70
18,06

1,058,80 .618,01 6,569.209j 6119,55 011, .6 11,870,2

Averagei
amiout of
Dbudnien

Notes
held

during
tionth.

1,î1,000
1,788,1000
1,460,000

1,£78,911

856,891
20,915

,879.0*
1,215,512

91,144

826,778
1,037,8299

284,296
10,'7O13,7100

128,051

1,953,851

M1

igo»b6
9,959

10,775

8,135
1%81

19,899,876 

dreatftsv
a eptm of

ciretr-
tion at

kàsy fi7tÀe
dur1xg

thé
Month.

1,189700
6,118,000
1,870,00(
1,35,0

2,095,590

619À478
1M.963082313,712
3,638,000

10664

4,238

41,015

49,4784

J. M. COURTNEY Dè'y Min. of IN

.. .-........... ........ .......... ï l
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NOTEU TO THE BANK STATEMENT.t.
Return of Canadian Bank of Commerce. Amount

under heading "Other assets not included under fore-
going heads," contains bullion purchased at Dawson City
and also $i62,ooo deposit with the Receiver General re
Bank of British Columbia Note Circulation. No. 8
Assets consists of balances due by other banks only.

Return of Bank of British North America. Amount
under heading "Other assets not included underfore-
going heads," contains bullion purchased at Dawson City.
The figures for the Atlin and Dawson City Branches are
taken from the last returns received, viz.: Atlin, 16th Feb.
and Dawson City and Feb.

Eastern Townships Bank bonus of one per cent. equal
in all to a dividend of 8 per cent. per annum.

Molsons Bank bonus of one per cent. equal in all to a
dividend of 9 per cent. per annum.

The disturbance in Capital and Reserve is'principally
owing to the absorption ot the Bank of British Columbia
by the Canadian Bank of Commerce. The name of the
former has been strucit from the list.

ADDITIONAL SUMMARY.

A MILLINER, at Lockeport, Miss E. Mc-
Millan, who was lately burned out, offers
creditors 20 cents on the dollar.--A. R.
Carr, jeweler, left Sydney, several weeks
ago, when the premises were seized for
rent, and his father put in an execution
for $1,504, several other creditors also
taking out seizures. He is now reported
to be offering 25 cents in the dollar.
Here is a côosmentary on the state of
the law.

AN uP-town Montreal confectioner,
flamed G. I. Detiefs, ha& nad to assign
owing $8,806. For some. years he did very
fairly, but becoming over-ambitious, he
begah manufacturing in a wholesale way
in 1894, with retiulting loss. Several
yeats later, he started a restaurant, which
also proved a sinkhole, and sorne months
ago he asked lidulgence from creditors
in the way of an extension, which has not
apparently afforded the relief requited.
An assignment on demand has been made
by John Young, manufacturer of hosiery
and corsets, in Montreal, doing business
under the style of J. & G. H. Young.
The liabilities are estimated to reach $18,-
ooo, or more.-N. F. Bedard, produce
merchant, and dealer in dairy utensils,
lately reported as failed in Montreal is
offering his creditors 30 cents on the dol-
lar, on liabilities of $3i,29, payments
spread over nine monthl.

FAILUREs in the prominee of Quebec for
the week are few. Ailie Ttudeau, in
business for year kt Valleyfield, ran-
ning a praning snil, has assiged..-..N.
Normandin & Co., shbl dealers, who
were 'unfortunate in being burned out at
the late Magog fire, have arranged to pay
theit creditors 50 cents on the dOllar, 3t
cents in -cash, balance at three and six
mónths.-C. Lindsay, generlal hierthakit,
at Robew-al, tep'oted sev€,ral W*eks ago
ts ernbarraeed, h"s apptàchtd hi2 tredi-
tots with' a propoit ité tpoy théift 40
per tèlt. f their èlaitn in fll settle-
lneft.-Owing to the dath of Mr.
Lafòt&irre,~oi La?bntle 8t Lavble, genl-
eral thetchaYts at St. Cyille de Wend-

vier, it has beeh ieerd epedteùt that
a statement of the firm's affairs should be
made up by a firm of Quebec accountants.
They are estimated to owe about $15,ooo,
with assets somewhat widespread, but it
is thought creditors will get paid in fuil,
with an extension of timne.

.................. ........ . ...... ,... .................... ............................ ......... ....... ... .. 67........... .. ...... ,....ïm
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GROCERS AND PROVISION DEALERS.

Mr. A. F. McLaren, of Ottawa, has been appdinted judge
of cheese at the Pan-American Exposition. He was also
judge at the Chicago World's Fair.

The Woodstock cheese board has elected officers for the
ensuing year as follows: President, Alex. Urquhart; vice-presi-
dent, Wm. Malcolm; secretary, J. F. Costin; salesman, Jas.
Anderson.

Trades unions in the United States talk of consolidating
into one gigantic concern for the purpose of fighting such
aggressive combinations of capital as the billion-dollar steel
trust.

At last reports, a steady market existed in the Old Coun-
try for bacon. In Liverpool. Canadian Wiltshire sides were
quoted at 54s. to 57s.; long rib at 53s. to 56s.; Cumberland
cut at 50S. to 53s., and hams at 55s. to 58s. London prices
were 55s. to 58s. for Canadian Wiltshires, and 56s. to 6os. for
hams.

Recent experience shows that in certain portions of the
Southern States, tea can be produced at the rate of some 400poundsdto the acre, at a cost of 15 cents per pound. A Dr.
Shepard las been carrying on the industry on a limited scale
in South Carolina, but now a large company has been
organized to set out plants on an extensive scale.

Representations having been made to the Marine and
Fisheries Department, as to the depletion of western Quebec
lakes and streams of trout, an order-in-council has been
passed governing the export from Canada of speckled trout,
river trout, sea trout, caught in Ontario, Quebec, or the
Maritime Provinces. A sportsman will be allowed to ship
trout Up to 25 pounds in weight taken by himself, upon pro-
duction of a certificate to that effect from the local fishery
officer,

The Dominion Department of Marine and Fisheries is re-
ceiving requests from certain parts of the Atlantic coast, urging
that the lobster fishing season be extended for two or three
weeks beyond the period specified by law. Thus on the shores
of Halifax county (the western portion) and the counties of
Lunenburg, Queens, Shelburne, Yarmouth, and part of Digby,
the season by law ends on June 1st, and it is asked that fishing
be allowed until June 15th or 21St. It is doubtful whether
these requests will be acceded to in view of the report of tlie
commission which enquired into the whole subject two or
three days ago.

Reports from London state that for the first time since
last September, the stock of currants is below that of last
year, the figures being 6;730 tons, against 7,120 tons in 1900.The stock in Liverpool is also below i,ooo tons, compared
with 2,500 tons at the sane period last year. Already prices
are fully 2S. per cwt. -higher than they were a month ago,
and unless the usual consumption is checked by a further
rise in values, visible supplies appear inadequate tomeet theprcspective requirements between now and the commence-
ment of another season. Reports from Greece point to the
probability of another unfavorable crop owing to the vines
having been so disastrously affected, and a large yield, there-
fore, seems impossible.

Latest advices from Europe to the Journal of Commerce,
report the beet crop prospects as follows: France-Sowings
will be terminated at least three weeks behind those of last
year. Warmth and some rains are desired at present. Refer-
ring to the area sown with beets, it is generally confirmed
that there will not be any reduction compared with last year.
Germany-The beet root sowings are generally behind hand,'
although in some places large tracts have been sown. Austria
-The conditions of the weather were favorable for beet rais-
ing, so that sowing was carried on quite actively. Holland-
The prospect for fair beet crops is still favorable. Russia-
The sowing of beet crops is well under way, but a snowfall of
three inches has prevented any further progress.

-A despatch from North Sydney, dated'21st inst,, stated
that the Anglo-American syndicate, which had an option on
the properties of the Nova Scotia Steel Co., 'had taken it up,and that the:latter had passed into their hands.

-A correspondent in the county of Essex who has been
reading our articles on the Public Health and the Cleansing of
Towns, has a word to say on a cognate subject. We quote
from his letter: "1 wonder if you have heard about the prizes
offered to the people of Walkerville for keeping their fdower
gardens in good shape, which is a good idea too. I don't live
in Walkerville, but a neighbor of mine was up there the other
day and he says the Walkers have offered a lot of prizes, for
vines, flowers and gardens generally. For the best collection
of flowering vines, $35 is offered; for the best flower collection,
$4o, and there are three prizes, Ist, 2nd and 3rd, for the best
kept gardens; I forget how much they are. Then smaller
prizes are to be given for separate lots of flowers. I think it is
a good idea, to sort of coax people to keep things nice around
the house and garden." Undoubtedly it is, as our correspondent
says, a good idea. There are many persons, in Walkerville as
elsewhere, who need no such incentives to cultivate fiowers and
vines. But some others may be helped to greater effort by the
hope of a prize. In any case, the beauty of a place is increased
by any movement in this direction. Lady Minto is offering
prizes of a similar kind.

-Shares of loan companies in this province have shown
some improvement in the last month or two. Those of theleading London companies have been steady, the Hurorxaround 175 to 190, the Ontario Loan and Debenture at 121 to
122, the Agricultural at 117 to 119. Hamilton Provident,
which in early March was held at 112, is now 118 firm, andLanded Banking has gone from 112 to 115. Among Tor-onto companies, holders of Canada Landed and National, whowanted 95 in March now hold out for par. Central Canada,has been fairly steady at about 134 for weeks. Canada Per-manent and Western Canada has gained about ten points in
tie two months, for we hear that 121 was paid for it on
Wednesday.

-The following changes in staff are announced by theBank of Montreal: Mr. R. J. B. Crombie, manager of theBelleville branch, has been appointed manager at Chatham,New Brunswick, Mr. F. E. Winslow, retiring. His successorat Belleville is Mr. A. G. Parker, now manager of the branch
at Peterboro. Mr. K. ·Eardley-Wilmot, accountant at Ham-ilton, is appointed manager at Almonte. Mr. W. H. Hogg,
manager at Regina, to be manager at Peterboro. Mr. A. F.
Angus, accountant at Winnipeg, to be manager at Regina.Mr. R. W. Travers, manager, at Almonte, to be manager atBrockville, in the room of Mr. Neil McLean, retiring.

-The statement of La Banque Nationale shows a suc-cessful year in profit-making. The net earnings were $u,-
73, some $33,0t.more thtn in the preceding year, and equal
to 11.89 per cent., upon the paid-up capital. The $30,ooo
standing a year ago at Contingent Account, and the $2g,ooo
brought fromProfit and Loss Account, added to the year'searnings, gave a total of $2o1,738 to be dealt with. Dividend
at six per cent., took $72,ooo of this; Rest Account received
$7oo; and $54,738 is carried forward at the credit of Profit
and Loss. The bank appears to be doing an active business.

-We are informed that Mr. W. M. McCunn, manager
of the Summerside, P.E.I., branch of the Bank of Nova
Sesotia, has been transferred to be a member of -the Montreal
staff. Mr. A. E. Williams is in temporary charge of the
branch at Summerside. The Bank of Nova Scotia is opening
a branch at Dartmouth, N.S., with Mr. Reginald Lawson in
charge. A branch is also announced at Glace Bay, C.B., the
manager of which is not yet appointed.

-Citizens of Toronto should not neglect to vote "Aye"
for the bylaw which is to supply $130,ooo for the purposes of
our Industrial Exhibition. The Fair is too important a mat-
ter for Ontario and for Toronto not to be heartily supported.

Some fifty thousand machinists throughout the United
States struck work at the beginning of this week in order to
obtain a nine-hour day at present wages.

-By reason of Victoria Day we are compelled to go ta
"press without Bank Clearing House returns.
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LA BANQUE NATIONALE. Due to other
-- banks in Canada

The forty-first annual general meeting Due to agencies
of the shareholders of this institution was of the bank in
held at the office of the bank, in the city the United King-
of Quebec, on Wednesday, the î5th ofidom........
May, 1901, at three o'clocic p.m.

There were present: Hon. Justice A.
Chauveau, Revs. F. F. C. Gagnon and Total liabilities to
Tancrede J. Paquet, Messrs. Rodolphe Capital paid up.
Audette, A. B. Dupuis, Victor Chateau- Reserve fund
vert, Naz. Fortier, Narc. Rioux, Charles Accrued interest
Brochu. Thos. Breen, Charles Jobin,: and exchange..
Joshua Thompson, E. Thorhas Couillard, Profit and loss
N. Arthur Drolet, Ulric Tessier, O. Leon account.
Hardy, George Demers, Jos. Archer, Jr.;
E. Scott, Cyrille F. Delage, M.P.; Dr. G.
E. Rene Fortier, J. B. E. Letellier, J. M.
Henri Hamel, James McCone, V. E.
Paradis, Dr. Cinq-Mars, Dr. Eleazer
Labrecque, etc., etc.

Mr. R. Audette was clled to the chair, Specie .. $
and P. Lafrance was required to act as Dominion notes.
secretary.

Before proceeding to the reading of the Notes of a n d
annual report, the following gentlemen cheques on other
were elected scrutineers, viz: Messrs. banks........$
Thomas Breen, N. Arthur Drolet and j. Balances due from
M. Henri Hamel. other banks in

The president read the following report Canada
of the affairs of the bank: Balances due from

RE PORT. agencies of the
Your directors have the honor of sub- bank in foreign

mitting to you the forty-first anual re- countries
port of the operations of . La Banque Deposit w i t h
Nationale for the year ending 3oth Dominion Gov-
April, 1901, with usual statement of assets ernment f o r
and liabilities. security of note

The profit and loss account stands as circulation
follows, say: à Dominion deben-
Balance at credit of tures........

profit and loss on Cal bans on
3oth April, 1900... .$29,oo8 48 stocks and bonds

Balance at credit of
contingent account
on 30th April, 1900 30,000 00

o$59,00848 Total assets i
Profits of the year, after pro- available......

viding for interest accrued Current bans, dis-
on deposits, and for bad and count and ad-
doubtful debts.............$142,730 43 vances to the

.public.. .$
Forming a total of.........$201,738 91 Nisond over-

Which was appropriated as follows, due o r-
say: ded for.
Dividend No. 72, 3 per Refestate ..th

cent., payable 2nd Nov.,Rerty of the
1900..............$36,ooobanothe

Dividend No. 73, 3 per than the bank
cent., payable 1st May, premiss)
1901 ................. 36,ooo rtgages o

Transferred to rest ac-
count ........... .... 75,000real estate sold

$147,000,o o by the bank ...

Leaving a balance at credit of Banery .
profit and loss account of. . $ 54,738 91
Our several branches have been inspect-

ed during the year, and all are' found to
be progressing. N. LAvoiE,

During the year your directors have Inspector.
opened a branch at St. Casimir, in the It was moved b
county of Portneuf. by Mr A. B. Du

We are happy to acknowledge the valu- "That the repor
able services of our numerous staff during the statement now
the year, and to their zeal and attention ed and pubhiwhed
are largely due our successful operations. the shareholders.

The whole humbly submitted.Thehection bei
R. AUDETTE, the folowing g

President. largest number of
GENERAL STATEMENT 30TH APRIL, 1901. quently duhy electe

Liabilities. suing year: Mr.
Notes in circulation.........$1,187,828 oo tice A. Chauveau,
Deposits bearing eauvert, A. B. D

interest ...... $3,709,494 82.Laiiberte and 1
Deposits not bear- The president le

ing interest .... 715,469 99 Chas. Brochu, b
,424,964 81 was moved by M

Unclaimeddivi- seconded by Mr.
dends........$ 748 10 "That the thani

Dividend No. 73, due and tendered
payable 1st May, his services in the

1901..............36,00om0..........r an

$ 36,748 Io ment of their resp

12,444 50

45,04( a16
-$57,490 66

the public $5,707,031 57
1,200,000 oo

275,000 00

15,000 00

54,738 91
$1,544,738 91

*ssets.
8o,o78 96

210,927 00-s

289,155 31

65,727 99

43,8w2 66-s

6o,ooo00oo

35,000 00

382,145 00-s

7,251,770 48

291,005 96

398,685 96

477,145 00

mmediately
........... $1,166,836 92

5,838,696 48

22,421 24

5,909 54

9,300 00

$5,876,327 26
rniture and
............ 208,606 30

$7,251.77( 48

P. LAFRANCE,
Manager.

by N. Rioux, seconded
puis:
rt of the directors and
read, be adopted, print-
for distribution among

Adopted.
ng then proceeded with,
entlemen obtained the
votes, and were conse-

ed directors for the en-
R. Audette, Hon. Jus-
Messrs. Victor Chat-

upuis, Naz. Fortier, J.
Narcisse Rioux.
eft the chair and Mr.
ein called thereto, it
r. . B.E.L Letellier,
Jos. Archer, Jr.:
ks of tis meettae are
to Mr. R. Audette for
chair, as also to the

ecretary for the fulfil-
ective duties." Adopted.

Moved by Mr. Ulric Tessier, seconded
by Mr. J. B. E. Letellier:

"That the thanks of the shareholders
are tendered to the directors for their
ability shown in the administration of the
affairs of the bank during the past year."

The motion was adopted, and the meet-
ing adjourned.

R. AUDETTE, P. LAFRANCE,
President. Secretary.

Quebec, 15th May, 1901.
At a meeting of the directors, held on

the same day, Mr. R. Audette was re-elect-
ed president, and Mr. A. B. Dupuis, vice-
president of the bank for the ensuing
year.

P. LAFRANCE,
Manager.

Commercial.

TORONTO MARKETS.

Toronto, May 22nd, 1901.
DRUGs, CHEMICA.S, ETc.-No change

has taken place in quotations since lut
issue. Business remains normal, without
any special feature worth mentioning.

DRY GooDs.-Though no complaint has
been really justifiable during some weeks
past as to the activity prevailing in the
several dry goods lines, yet there are rea-
sons for believing that this is increas-
ing. The fact that work on the farms is
about over, and that farmers are begin-
ning to deliver produce, is likely to ac-
centuate the demand, as will alsç be the
tendency owing to the likelihood of a
spell of summer weather. Orders for
light goods are coming in in increasing
quantities. Prices in practically all lines
of staple and imported goods remain very
firm. Quite a demand is springing up
for such outing goods as Canadian flan-
nels, homespuns, etc. Payments are be-
ing well het.

FLoUR AND MEA..-Demand for flour
is fairly good, with exportera paying
$2.65 for 90 per cent patents, in buyera'
bags. Oatmeal has gone up îoc., and is
firm at the advance. Bran and shorts
continue steady.

GRAIN.-For winter wheat a steady
demand is to be noted at steady prices.
Barley is quiet. Corn is a little easier.
Oats are in good demand, though views
of buyers and sellers are hardly in ac-
cordance. Peas continue steady.

GREEN FRiUT.-Stocks of fruit are
moving quite freely, and quite a degree
of activity is visible in the trade. Late
sales in Montreal of sub-tropical fruits
showed a stronger demand for oranges
and weaker for lemons. We quote: Cali-
fornia lemons, extra fancy, $2.5o per box;
Messina, $2.25 to $3; oranges, California,
medium sweet, $3 to $3.25; St. Michaels,
$3.25; Messina, $i.5o to $3.5o; Valencias,
$5.75 to $6.75 per case. Bananas, fancy,
$I.5o to $2 per bunch; pineapples, 8c. to
I6c. each.

GRoczEs.-Prices remain practically
unchanged, in most lines, but some im-
provement is visible in the degree of free-
dom with which they are moving. Sugars
continue firm. Dried fruits remain in
about the same position. An advance is
announced in the price of starches.
Tapioca is firm and somewhat scarce.

HARDwARE.-Both in the shelf and the
heavy metal lines, trade continues active,
and in a healthy condition. From Glas-
gow comes word that the pig iron niar-
ket has declined a little. A good busi-
ness has been transacted in Cleveland
warrants. The arrival of a cargo of 3,500
tons of foundry Canadian pig iron has
raised a good deal Of interest. In New
York, the pig iron market is somewhat
dull. Copper is also quiet, but tin is
stronger.

HIDES AND SKINS.-Since last week
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TORONTO PRICES OURRENT.

Name of Article

Brendat0=.

FLOURE..........................
Manitoba Patent .........

" Strong Bakers
Patent (Winter Wheat)
Srsight Roller ............
Oatmeal.......................
Bran per ton ...............
Shorts ......................

GaMN:
Winter Wheat, ............aWheat,. ............

. ard, No. 1.........
No.2.........
No. 8.........

Barley No. 1 ...............
No.2 ..............
No. 8 Extra...

Oats, . -.......................
Pea..............
Rye .........................
Coru Canadian..........
Buckwheat ........

Provisions.
Butter, dairy, tubs........

"a Prints...............
Creamery, boxes.........

"4 Prints.............
Cheese new . .........
Dried Apples .............
Evaporated Apples ......
Raps, Canadian............
Beïf, Mess .................
Pork, Mess ................
Bacon, longlear .........

"a aBreaft smok'd
Hams...........................
Rolle ...... ......... .........
Lard .....................
Pionic Hams...............
Egs, V do. new laid...
Beans, pet bush............

Leather.
Spanish Sole, No.1......

"i " No2. 9....
Slaughter, heavy ....

"4 No. 1 light...
"e NO. 29l"...

Haraess, heavy•. •.....
"e light...............

Upper, No. 1 heavy ......
light & medium.

KIp Skins lrench......
"8 Domestio......
"s Veals,..........

Heml'k Caif (95 to 80) ...
French Cal.............
Splits, ..................
Enmelled Cow, V ft...
Patent ......
Pebble..............
Grain, upper ...............
Buft .....................
Russets, light, V lb......
Gambier .................
Snman ..-....................
Degras ......... ...........

aides à Skias.
Cows, green.................
Steers, s60 to 90 lb.......
Cured and Inspected ...
Calkins, gre............
Bheepskins, each....
Tallow, raog.........
Talow, oai.........

rendered............

Wool.
Fiesce, Combing ord....

" olothing.
Pulled, comblng

"i super .............
extra ........

eroeerie.
ConmEs

va V lb., green .......
lo "a

Porto Ricoa
Moche . -..............

FRUIT:
Raisins, Malaga......

"o Valencias.........
qultana............
California......

Currants, Filiatra....
" Patras... .........

Vostizza ....................
Prunes, 90-CO 50 lb 'Joes

" 90--100 25
" 80-90 50 "i
"f 89-9095 "
" 70-8050 ".
" 70-80 25
4 60-7025
" 50-6025
" 40-5625

Tarragona Almonds, ......
Peanuts, green ..............

"4 roasted ............
Grenoble Walnuts .........
Filberta, Sioily ... ...........
Brasl ....... .....
Peansmi..... .......
Shelled Walnuts.

" Almonds ............

Rates Name of Ar.tile

0 C.
4 00 490
8 70 390
815 825
9 5 ..
8390 380

13 50 14 50
14 50 15 50

0 72j 73
0 68 0 68%
0 89 0 91
0 89 0 87
0 77 0 790 45 0 46
0 44 0 45
0 42 0 43
834 "i34è

64 0 65o 19 0 50
0 48 0'49
059 058

0 1s8 0 i
0 15 0 16
0 18 0 19
0 18 0 20
009 0L94
C 04 0ut
0o 00à
0 14 0 15
il 50 12 00
O0 00 19 50
0 3 O 10
0 18 0 14
0 19 0 13
0 101 OJ
0 11 011
000 010
3 il 0
1 50 1 60

o g6 0 i
0 95 096
0 9T 099
0 O6 02T
0 00 0 25
0 27 0 30
0 26 0 2q0 59 088
089 040
015 090
050 060
060 065
045 0 65
1 10 1 40
090 095
018 098
018 099
012 0 1
015 017
013 016
0 40 0 45
0 04 0 05
0 % 0 06
004 .0 05

Per lb.
o 0 00
0 01 000
0 07 001
009 000
0 80 1 00
0 o 01402
0 0 02
0 05 0 054

o o
000
0 14
o J7
0 90

1 .
85

0 12
0 34
089

0 65 5 CO
0 07 O 00
009 0 19
009 0094
0 0 0 11
0 19 0 18
0 16 0 164
0 00 0 05
000 0
0 00 0
0 00 0 06
000 0
0 00 0
U 00 07
000 00
0 00o0009
0 J5 0 16
0 08 009
0 0 10
0 12 013
000 012
O 15 0 16
0 00 0 15

25 080
34 038

erooeries.-Con.
SYRUPS: Com. ta fine,

Fine to choice............
Pale ......................

MO.ASSEs : W. I., gal...
New Orleans ......

RicE: Arracan........
Patna, dom. toaImp.
Japan, " " ..

Genuine Hd. Carolina...
SPICEs : Allspice .........

Cassias............ .
Cloves ....................
GInger, ground ....
Ginger, root.............
NutMegs...............
Mace.............
Pepper, black, gtound

white, graund
SUGARS f.o.b., Toronto

Out Loaf, 50's............
" ", 100's............

Granulated ...............
Cream .....................
Bright Coffee ............
No. 2 Yellow ............
" 1 ,. ............

TEAs:
apsn, Yokohama. ........

apan, Kobe............
apan, Sifing& Dust...

ngan, Maulngs.........
Congou, Fooohows-.
Yo Hyson, Moyune,
Y yson Fyohow and

enkai, oom. to cho't
Yg. Hysan, Pingsney,
Gunpowder, Moyue-
Gunpawder, Plngsuey,
Ce Ion, Broken Orange,

ekoes ...................
Ce on,OrangePekoes,

Brken Peoes ........
Pekoes .........
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeellngs ...
Orange Pekoes.........
Broken Pekoes ........
Pekoes ...............
Pekoe Souchong ......
Souchong.................
Kangra Valley .........
Ooiang, Formosa ......

TOBACCO. Manufactured
American Tobacco Co.

Derby. S's, 4's, 8's, 16's
Old Chum, Cut, 1/10...

Empire Tobacco Co.
Currency. 6's, 10's,10' ,
Empire, 34's, 5's, 1O's...
Bobs, 5's, 10's .............

McAlpine Tobacco Co
Beaver, 9's ...............
British Navy, 6's,15oz

Macdonald's
Prince of W., 8's, 16's.
Napoleon, 8's............
Brier, S's.............

G. E. Tuckett & Son Co.
Mahogany, 's............
Myrtle Navy, 4's.......
Cut Myrtle, 1-10.........

Liquor
Pure Spirit, 65 o. p....

" a50.p....S5 p ".

Family ProofWhliskey
u. p..................

Old Bourbon, 90 u. p.
Rye and Malt, 95 u.p
Rye Whiskey, 4 y. od

de 7y.aild
G. and W. 1888.

"41891.
Special............

Hardwar.
TiN : S e, c.g

Ingot ..--.. .-. 0 81 00
COPPER .lIneot.•... 0 19 20Sheet......... 0 28 0934
LEAD: Bar........... 000 0

45 00.................•........ 4 0 00
Sheet........ . 005 00i
Shot, commou ......... 4 75 5 15
Zincsheet•.-••.•••.. 0 O0 074
Antimony........-- O11 0 114
Solder,f. & hi....••... 090 021
Solder, Standard.... 090 000

Ba.ass: Sheet ........... 094 095
1aO : Hamilton Pig ... 245025 00

Refined................... 02 85 02 9
Horseshoe.................. 02 F5 00 00
Hoo Steel ............... 3 10 0000
BSwish .... .......... 000 4 25

Bat, ordinary ............ 1 y5 0 00
Low moor......... 006 000
Hoo, oopers ....... 3 10 O
Band....................805 000
Tank Plates............ 8 10 0oc
Boiler Rivets, bet ... j50 500
Russia Sheet,r lb ... O 0 1 10O

Imitation 006 006i
GAzvaiEzD IRON:

Gauge 16............à.. 415 000
18to9 ...... 415 000

"1 6.............. 4l40 510
" 8............... 46540

Case lots less 10e 100 lb,

Wholesae

$o. 0 o.

0 0
008 0a

025 0 40
097 080
0 08 w0
005 0
S 064 0
0 10 0 10
0 18 0 90
020 080
092 085
095 028
0 90 0 30
0 50 1 10
100 1 10
0 1'| 0 18
0 98 0 30

000 638
000 5 28
0 00 4 78
0 0n 4 58
000 488
000 4 08o 00 3 93

0 15 0 26
0 17 0 85
037 009
0 18 060
0 18 0 50
090 0 65

0 15 0 50
015 0 95
0 18 0 65
015 080

0 80 0 45
085 045
099 080
0 90 089
0 19 0293
0 14 0 90
099 055
0 98 0 85
098 085
0 18 0 99
016 0 16
0 14 0 15
0. 90 085
085 0 65

0 63 0 00
0 89 0 00

0 39 0 00
0 89 0 00
0 86 0 00

073 000
039 000
0 40 0 00

0 65 000
057 000
0 63 0 00

0 69 0 00
0 70 0 00
0 84 0 00

in bd dyPd
1926 490
1 14 4 87
060 922

0 66 940
066 940
069 995
085 960
1 15 2 90
8 5 7 20
3 00 6 45
1 95 8 70

Wholesae
Rate$.

*0o. * o

060098
000028
3 45 5 00
4 20000
805 000

10 50 0 90
87-140 0 00

896 10%
0 15 000
0 1i 0 00

0 12i 0 14
010 0009 10 000
925 0 0
2 10 000
225 000

Name oi Article.

ar=dware.-Con.

Bras.
Capper Wire •••- ......
Gaivanized-.......•..
Coil Chain 8 ln. •.•••••••.-
Barbed wire ........ •.....
Iron pipe, 9àin......
Screws, fiat head .........

"t r'u head .........
Boier tubes, 9 u..........

"i "s 8in . .........

STEEL: Cast .................
Black Diamond ......
Boier plate, n l.

" " 6 n...
"V"& th.ekr

Sleigh shoe ..-....-.....

CUT Na.ILS:
30 to 60 dy.............
16 and 90 dy.................
10 and 19 dy................
8 and 9 dy.............
ô and dy..................
4 and 5 dy..................
8 dy............................
9 dy............................

Wire Nails,bais ............
Rebate .......................

Hoas NaU.s:'C"............
Monarch ....................

HORsE SoEs, 100 Iba. ...
CAADA PLATEs: alldull.

Lion &al .................
Full pol d.....................

Tm PLATES IC ......... ..

W19Dow GLAss:
95 and under ...............
26 to 40 ...............
41 to 50 ............
51 to 60 ....
el to T .........

9 85
9 40
2 45
9 50
2 65
2 75
3 00
8 45

0 00
000
507
50-1
000
000
000
000
000

000
000
000
0 00
0 00

Rops: Manilla basis. 0 0 1Sisal ...................... 000 01
Lath yarn.. ......... 0 00 008

AxEs :
Single Bits
Double "

............. 75

. ..............1100

On&.
Cod OUl, Imp. gai.......... 0
Palm,V lb................0
Lard, ext .................. 0
Ordinary .................. 0
Linseed, bolled ....... 0
Linseed, raw .......... C0
S p rts Turpentine... 0
Ollve, VlImp. gal,....,.... 1
Seal, sttaw ......... 0

" pale S.R. ............

Petroleuna.
F.O.B., Toronto

Canadian, S to 10 bris ... 0
Can. Water White ...... 0
Amrican Water White 0

PID t14,abc.
White Lead, pure.........

ln Oil, 25 lbs. ............ 6
White Lead, dry ......... 6
Red Lead, genuine ..
Venetia Red, Eng. 1
Yellow Ochre, French... 1
Vermilion, En ............ 0
Varplsh, No. 1 fur. 0
Varnash, No. 1 Carr...".1
Bro. apan................
Whitng...........
Putty, in brl. pet 100 lbs2

Drugs.

Alum.....................lb.
Blue Vitriol ---......
Brimstone ..........
Borax.. ............... 0
Camphar ....... .
CarboloAd..........-...0
Cator Oil ................. 0
Causio Soda .......-...... 0
Cream Tartar ......... lb. 0
Epsom Salts ,........
Extract Logwood, bulk o

" " boxes 0
Gentian......................
Glyeine,perIb..........

lodine ............-........ j
Insect Powder .........
Morphia Sul.. .

uOm ............... .......81Lemon Super.....
Oxalo Ai .......
Paris Green.............
Potass Iodide. .
Quinine ............. C.
Saltpe ..... .

Shellao ................... .
S hurFlowers......

Soda BilarbV V keg......
Tartarin A ...
Citrie Acid ..............

048 050
006 0 00

60 070
50 060
87 0 89
84 0 86

071 073
80 1 40
49 0 50

05s 0 55

Imp. gal.
00 0 1

000 015
00 0 164

ô87
T5

50
095
'90
50
160

2 10

1 50

06

g 00

0 60 1

10

I0 

0 91
1 oc
0 140

S15'08

025
o 14400
095
200
4 50
1 75
0 10
0 18
8 75
045
007
094
0 95
009
009
9 10
0 m
0 60

1 15
0 074
g 50
0 06
1 05
0 45
0 1
005
094
1 75
0 18

0 18
000
0 16
500
030
2 10
4 75
2 00
012
C 91
4 30
0 of
008
096
096
0 04

9 15
0 88
mu0

Name of Article.

=na imits.
PinE APPLE- Extra Standard...da

"6 Standard ..........
RAsPBERRIEs...........................
PEA cHE bs...........................

PEARs-'s...............................
" -8's.. ... .............

PLUus-Greenga&e 2's................
"4 Lombaras, 19as...............
" Damson, s9a..................

APPLES -Gal. Cans...............
S -s'a ...............

Blueberries 2's...................
Cherries-White 2's................
Pineapples 29's.....................
STRAWBERRIES .................. I

mmn.d Ve"tabidos.
BEAîIR-lr5, NWax sud Refuge...4
Com-'a, Standard ............. t

Pumpxrn s . .....................
ToMATomS-'s, Standard ......

02 50
9 401 ou :
9601
1 T5
000
9 401 901
1 10
1 15
9 00
0801
0 80(
2005
9 301
2 009

0
a lI
0 80

11sh, Powl, ams-Omees. 9ib tin
MACEEREL ........................... per do $110 000
SALMOn- Cohoes........................... 10 1 85

" Sockeye ........................ "6 1 60 1 80" "i "- Anchor'Brand " 000 1 65
LossTER-XXX 's fiat .................. "l 1 80 0 00
SAl'as-Alberts, S...............per tin 0 20 21

" .................. " 0 0180ISportamen, 's, key opener " 0 0 1
"",key opener... " 020192

French, 'a, key opens " 018 000
" , " "0 10 1

"~~~~~~~ "à ......... 00
S ....... ... 0 0

Canadian,i's..............0" O W.0
CRIcmEm-Boneless, Aylner. 1's...

dosn......................perdos.0 00 925
DucE-BonelessAylmer.1's, 9 dos " O 00 25
Turke, Boneless Aylmer l'a, 2 dos. " O 00 2 25
PIGs' YEET-Aylmer 14's, 9 do.... " 2 50 9 50
CORuED BEE -Clark's, 'a, 9 dos.... " 1 50 0 00

"l & Clark's,'s, 1 do... " 970 000
Ox ToNGuE-Clark s, 14's..............8 25 0 00

"e 9's................. 9 35 0 00
S'............... 10 50 0 00

LuNcH TOTNou-Clark's, 1a, 1 dos 3 15 8 95
" f. . " 9's, " ... " 615 625

CHIPPED BEF-'s and l's, per do. 1 65 9 15
SouP-Clark's, is, Ox Tail,9 dos " O 00 1 95

a Clrk's, l's, Chicken, 9 dos... 00 1 95
FisH-Medlum scaled HerringO...... "0 16 O 17
KIPPERED HERRc-ING-DomestiO ....... 1 05 1 10

M nurial chemilea.
NITRATE oF SODA-f.o.b. Torocto,100 lb 4 00 4 50
SULPHATE O AMMONIA " " 4 00 0 W
PHOSPHP.TE THOMAs (Rd), car lotsper ton 92 00 0 00
PHosPHATE THoMAS FLOU--(90 %Solubility and Fineness) .................. 28 00 0 00
POTAsH,M URIA TE, f.o.b. Toronto, 46 00 0 00

" SULPHATE, " " 490 000
" KAINIT, "4car lots, " 20 00 0 00
" PHOSPHATE OFI" " 140 00 0 00

Sawn Pine Lumber, Inspected, B.M.

2 T5
260
1 00
à 65
185
150
945
1 95
1 151 90
225
085
0 8E
2 10
9 15
000

0850 811 15
0 85
o8T

CAR OR CARGO LOTS AT MILL.
1in. pine No.I1. out up and better...... 1
14 and 2 inch, No. 1 cut up and better
1 inch fioor g.............................
14 inch foing.......................
llO and 12 dressing and botter ......
luO and 19 dressng.................
luO and 12 common. ......... .
1lO and 12 mill culs................
1 Inoh dressing and better............
1 Inch siding coamon...............
1 inch siding box......... ..................
1 inch sidmngill oulls.............
Cull soantlng................................
1 inch strips 4 In. to 6 in. Canadian

dressed and better.......................
1 inch strips, common...............
XXX shingles, 16li....................
XX shingles, 16 in....................
Lath, N 1 ....................................

" No. 2 .............
" Norway ..............................

9 x 4, 6, and 8 common ...............9 x 10 and 19 common....................
Rard Woods-VM. ft. Car

Ash white, 1st and lud-1 to 9 in.,.,
" 46 ' loi e" d " 1.. . .
black, " 1 " 14"....

Bifth, " il "sdI"....
m age, I" xd to 8x8 In

" , " 1 to liin...

Baswooa "l 1 "l"....

Butternut, " " 1"....

Chestnut, " 1 e tà"....-
Cherry " 1 e1"....

" " 9 " d ....
Elm, Soft, " 1 " 14"....

", " 9 "1 8 -
Rock, " 1 "si"...._

" "a 1 8"....
Hemlock, " 01 0 "..
Hickory, " 1"9"..
Maple, " 1 "a14"..

" 9 " d"...
Osk, RedPlainl" 1 "14"..

" Quartered 1"a"..
Walnut, 1 " i..

iWhitêwood " a ...

898 00 30 00
38 00 00 0090 00 21 00

20 00 21 00
95 0097 00
90 0099 00
16 00 17 00
19 GO 13 00
99 00 9600
14 00 15 00
12 00 13 0
il 00 1900
1100 000

20 00 25 00
14 50 15 50

925 950
1 50 1 75
9 50 9 15
175 900
900 995

14 GO 15 00
16 00 17 G

Lots

896 60 80 00
85 0040 o00
92 008000
20 002500
l36095 0080 00do 8

30088
16 00922 6020 00 95 0
04 0080 00
95 008500
a5 0098 00
48 00 55 00
60 000000
18 00 20 00
92 0095 00
18 60 29 0
90 002550
120012 00
98 080600
16 018600
9009500
80 008900
85 00 38 o
95 008000
80 008400
600060 00
0000005e00
88 008600

1590

0 00
0 00
0 00
000
000
0 00
0 00
0 00

9 95
0 10
dis
dis

8 60
3 10
8 15
385
4 00

4 15
4 45
4 85
5 15
5 50
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ESTAB-Alliance
LISHEDAssurance

Company
OF

o r s LONDON,
ENa.

CAPITAL, 825,000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WIKH AMW, Manager.
OmO. McMUBMIC à SON, Aet., Toroqte.

FREDERICK T. BRYERS, Inspector.

confederation
Life

Association

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS
The Association publishes an inter-

esting set of pamphlets, giving jull par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association's
Agents.

HoN. SiRt W. P. HOWLAND, K.C.M.G., C.B.,

W. C. MACDONALD, J. K. MACDONALD,
Actuary'. Man. Director.

LIFs AGENTS. AGENTS. LIvE AGENTS.

Accumulatedpunds nearly
Annual IncomeAssurance fo 0fm

The old Star Life hus the new plans
Protec ted," "Special Endowments" &c.

1843-STABLISHEID-1843

THE .... [noor porated 18751

Mercantile Fiïr
INSURANCE COMPAN4Y

Al Polcies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERICAN·
FIRE INSURANCE CO,

HAD OFFICE:

MoKinnon BIdg., Toronto

AUTHORIZED CAPITAL, $1,000,000

FaU Government Deposit. Insurance ae-
epted at equitable rates.

A. DEAN, Manager.
City Agent-H. G. CHARLESWORTH.

Telephone 2490.

Applications for Agenciep Solited.

there has been nothing new to make its
appearance in this market. Tallow is
steady. In last advices from Chicago, no
large sales of packer hides were reported.
Nevertheless packers appeared to be
gradually working off their holdings, and
they held firm for full quoted values, with
native steers at 11%4 to i14c., heavy
Texas at 12/2c., butt brands at roy4c.,
Colorados at 1o04 to ro'Ac., native cows
at 9-4 to ioc., and branded cows at 9y4
to 9/2c. Country hides were firm at 834c.
for No. i buffs.

LIvE STOCK.-A lively demand exists
for practically all kinds of choice cattle,
both for local consumption and for export
Milch cows are scarce.

PROvISIONs.-There is a good jobbing
demand for pork, meats and lard. Prices
for butter in tubs and rolls remain pretty
steady, though no great amount of busi-
ness is being done. The demand for eggs
is steady, with moderate receipts. Cheese
is easy. Live hogs are still in very keen
demand.

SEEDS.-Quotations for seeds remain
nominally the same, with but little busi-
ness being transacted. Alsike is quoted
at $7.25 to $8.50; red clover at $7.50 to
$8.25, and timothy at $2.15 to $3.15.

MONTREAL MARKETS.

Montreal, May 22nd, 1901.
ASHEs.-A recent shipment of thirty-

five barrels reported to Britain, a big
transaction as business now goes, but
apart from this, transactions are few, and
quotations easy at $4.15 to $4.25 for first
pots; $3.65 to $3.75 for seconds; pearls,
about $5.50.

CEMENTS AND FIREBRICKS. - Business
in imported cements is just moderate, few
transactions beyond car lots being report-
ed. Prices are steady at quotations, as
follows: Belgian, cement, $1.70 to $1.95;
German, $2.30 to $2.50; English, $2.25 to
$2.35; American, $2.25 to $2.50; Canadian
Beaver brand, $1.9o; star, $2.2o; Silicas,
$2.10; firebricks, $I6 to $22.

DRY GooDs.-The situation is little
changed since a week ago. Travellers'
letters continue to speak of cool weather,
and comparatively unbroken stocks in
some sections, but all things considered,
remittances are well sustained, and there
is an absence of failures. Some travellers
have completed their sorting trips, and
are beginning to come in, in order to get
full lines of samples for the regular fall
trip.

DAIRY PRODUCTS.-Butter exports have
been quite large, as compared with this
time last year, shipments up to last Satur-
day being 9,405 packages, as against i,o32
packages at same date a year ago, but,
on the other hand, shipments of cheese
have fallen off, 39,740 boxes being the

-total exports to date, as against 58,196
boxes at same date in 19o0. There has
been some firming up in the butter mar-
ket, exporters being more ready buyers,
and -fine goods are somewhat scarce, with
19c. quoted for same. The cheese market
is about stationary, both here and in
Liverpool, with 8%c. about the quotation
for white,

GRoCERIEs.-The feature of the week is
the strong advance in currants, which
are to-day being quoted from 4 to ic.
higher than a week ago, and for pro-
vincials, in cases, holders are now asking
1oy 2 to 11c. Valencia raisins are dull at
6c. for off-stalk and 7c. for selected. Some
slaughtering of canned goods is reported
cn the road, but conservative holders de-
cline to quote tomatoes below 85 to 90c.;
corn and peas, 8oc.; gallon apples are in
very fair demand, and quoted at $1.8o to
$1.90. A late cable from Japan reports,
the market active and higher, with sorne
heavy buying; quality about same as last I
year. Stocks of old Japans in Canada

The American Fire lasurance
Co. of New York.

Established 1851.

ASSETS, - • SU,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager
T. D. BIOCAEDBON, A't Manager

HARBOTTLE & RIDOUT, Toronto Agnts
The Poliotes of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Society of London

Instituted in the Reign of. Queen Anne,
A. D. 1714.

Oapital and Accumulated FundS
Exoeed 019,000,000

One of the Oldest and Strongest of
Fire Ofices

Canada Braneh: Corner St. anes and
McGin sts., Montreal.

T. L. MORRISEY, Manager.
Vi. & E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO

AUTHOBIZED CAPITAL, S1,000.O00
The policies of the Continental are as liberal and f ree
as absolute safety allowi;, and the premiums are as low
as the security ofpolicvholders permits. For districts
and agencies apply to 11ead Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS. Manager.

CHAS. H. FULLER, Secretary.

O/

2

BONDS
FOR SALE

Iagg[gg Aggoegy [Coîpe[tion et Otale,
ilmited

MAIL BUILDING, TORONTO

W. BARCLAY MoMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GRO H. ROBERTS Managing Director.

!'London Mutual
l Fire Insurance Co. of Canada l

Head Offiee-LONDON, Ont.
Incorporated under Act of the Dominion

#4 (overnment. Ful Goveramont De-.
ta posit. Aget wanted in unrepre-

seated distcts.
HON. JOHN DRYDEN, GEO. GILLIES,

*4President. Vice-President. çà
H. WADDINGToN, Sec'y and Man. Ditor

CAMERON MACDONALD, Manager.

OOing to Retire ?
Want to Sell Out ?

If mosay so in The Monetary Times. It reaches
most likely buyers.

1591
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Commercial Union
Assurance Co., LImited.

Of LONDON, Eng.

Fire- Life- Marine
Capital & Assets, $32,500,000

Canadian Branch-Head OfMee, Montres.
Jas. McGREGOR, Manager.

Toronto fice, 49 Wellington reet B1ast.
GEO. a. BARGRAFT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO, OF EDINDUR6H

The Oldest Scottish Fire Office.
HEAD O77IE D'OR CANADA, MONTREAL

LANSING LEWIs, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., sBy St., TORONTO

Telephone 39og.

Northrn Assurance Co.LnnEng.
Canadia Brach,1T30 Notre Dame Street, Montreal.

Cap tal nd Aceumulated Funds, *e55,M00n;
anual Rvenue trm Fire and Life Premium and rominterest on Invested Funds, $5,T15,000*; deoted wlthDominion Govegnment for Canadia y.holders,

G. E. Mosar.î, E. P. PaMaiou, Agen
Rons. W. Tma, Manager for Canada.

TheoicLifc
ASSOCIATIONÇ 0F CAN¶ADA

Head Office, 7o King Street East, Toronto

capital, *1,000,000
RELIABLE AGENTS WANTED in

unrepresented districts.
Correspondence solicited.
President-HON. R. HARCOURT, M.A., K.C.

Managing Drector-A. 1. PATTISON.

The Excelsior Ufe Insurance Co.
INCORPORATED 1889.

HEAD 7OFICE •- - TORONTO

Our Annual Report for 1899 shows as the resuit ofthe year's operations the following Subesantil n-eresies ln the Important Itemas shown below:
GROBU AS «1TS, 666,4 09

An increase ofPremium inoome............ 106.625 05 18,358 48Interest income ............ 19,434 0 8,361 B4Net aiset..................... 83,20 99 44,T83 8SRserve...............13.414 90 '50,568 56Insurance in frce. .3,656,918 15 4 09,953 0
WANTUD-General, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

p rovident
Savings Life
Assurance
Society

lftabilshed 1875. of New York

BDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to

Wu.uAJI S. HoDGesis,.
Manager for Ontario,

Temple Bldg., Toronto, Ont

STOCK AND BOND REPORT.

BANKS
.0

British North America.............. #MCommercial Bank, Windsor, N.S. d0HalfaxBankingCo......... ... 90Royal Bank of Canada............... ocNew Brunswick...... ............... 100Nova Scotia............ ........... 100People's Bank of Hali .... 90P 'osleBl Bank of N.B. .......... 150St. tevhen's ....................... 100Union bank,H i.................... 50Yarmouth...............15

Eatern Township.............. 50Hgcheoaga..... . ...... ... 100r Ban Sf . .............
La Banque Nationale.................80
Merchante Bank of Canada....... 100
Misons..... ...................... 5
Muo.ons.............. ... 100Union Bsnk ai Canada .................. . 100

Canadian Bank of Commerce . 50Dominion..........50
Hamilton...... ..
Impenisi..........- 1Ontario............... 100Ottawa ... ................ ..... ....... 100Standard ....................... ..1...0.. g
Toronto ......... ......... 100Tradeon .... ........... 100Western .................... ....... ... 10

LOAN COMPANIES.
SPECIAL ACT DO. & ONT.

Canada Permanent and Western Can-ada Mortgage Corporation ................... 10
UNDER BUILDING oCrETIEs ACT, 1859
Agrioultural Savings & Loan Co.......... 60Toronto Mortgage Co................... 50
Canadian Savnss & Loan Ca........0......
Dominion Sav. & Inv. Society ....... 50
Huron & Erie Loan & Savinga Co a dHamilton Provident & Loan Soc..... 1Landed Banklng & Loan Co...........100
London Loan Co. of Canada.............50
Ontario Loin & Deben. Co., London . 50Ontario Loan & Savinga Co., Oshawa.. 0
People à Loan & Dep Co ............. 0

UnXaa PaIVATE AcT.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100Central Can. Loan and Saving Co....... 100London & Ca. La. & Agy. Co. Ltd. do.Mian. & North-West. L. Co. (Dom. Par.) 100

" TIS CouwASISS' AcT," 18T1-19.
Imperial Loan & Inveatment Co. Ltd.... 10Can. Landed & National Inv't Co., Ltd. 100
Real Estate Lo4n Ca........................... do

ONT. Jr. STi. LaTT. PAT. Aci, 1814.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co..-..1
Toronto Savingeaind Loin Ca. M10

Capital Ca[a
Sub- Cpitl

s rib d Pad-up

04,866,166 $48666500,000 850,000
,0000 6C0,000

2,0,00 2,000,00
000 500000

1,860,0001 1,860,000
100,000 vo0,00
180,000 180.000
900,000 900,000197,000 190,00080000 00000

1,884,O0 1,648,C00
1.500.OCO 1,500,0

1.8.5W ,11*000
1,900,000 ,200,000
6.000,000 6,000,000

1900 1000,000
2,500,000 2,500,000
ms00,000 9,500,000
9,000.000 9,0.000

INSURANCE COMPANIES

ExoGLis (Quotations on London Market)

No.
Shares
or amt.
Stock.

,000
50,000

900,000
60,000

10,00
85,100

246,640
80000

110,00

196,84
50,000
10,000

940,00

9,500
10,00

1,000

9,000
5000

DISCOUNT RATES. London May 10

do. 6 do
Trade Blles do

de. S 4a. -..

8,000,000
2,228,5001.988.000
9,491.901
1,84C,000
1,991,080
,009,000

9,000.001,951,500
400,000

6,000.000

00

1,400,000
1,100,000700,000

619,100

8000
600.00

98,481
1,850,000

8TT,26T1S1.000

182,1241004,000
TB,190

1,780,00080,000
415,000

1.0006X
100,0002,418,000
940,000
155,000
45,000420,0001
80.000

900,000
680,000

230,000
9,600,00
T.00,.000

.100,000
500,000

2,000,000

1.892,00
1,121,508

200,000
1,660,000

100.000
1,800,0

150,000
184,000

193,006
-950,000
98TA500

80,000
890,000
890.000
175,000
85.000

585,00C
T5,00
40,000

190,000
450,00
928,000
51.000

178,000
850,000
50000

Divi CLOSING PRICE
dend
last ô HatAx, Cash val

Months May 1, 1901 per Sharn

3%
3

8

bns
3

34

8
su

bnu

8

24

8
...
3

1jatees

129 189
95 103
'.61 165
177 182
300 301
231 936

1904 125

951083
MONTREAL,

May 21
156
145

lu5 110

1595 ....

,le
. 106

ToaONTO
May 1

154 lui4
24 248
21 9 19

1 1 7 1 1 9

122 ......
d00 ......

245 2au
102Î 108

121 ......

117 1190
85 ..

180 186
115 118
116 ....
ilo110 ......
12d ......

*26 32

... T5

184 ....8sa 95
50580

T618096 100

128 ......

Par
value
V Sh.

10

100

100

318.4T38.00
d9.25

177.75800281.0p
24.10

78.00
71.25

145.002.50
159.15508.00
99.25

118.05
106.00

T2.00
121.12
216.50
930.75
12250
200 0
931.00
945.00
i02.87

19,10

58.50
42.50

51.5085.09
90.00

115.00
113.
56.50
61.00

18.00

75.00
184.00
41.0C
50.00

98.00

128.00

London
May 10

104

114
10410i
189
[28

9T%
81

831199
106

107

101
Londos
May 10

101
100
105
101
101

101101
108

ls
10999
98

104
10T
101

108
109l.
1eT

8,000,000
9,488,700
1,981,000,500.000
1,88,500
1,96,000
1,00,000
9,000.000
1.260,000

500,000

6,000.000

630,2001,120,860
T50,000

1,000,000
,000,000

1,500,00
T00,000619,100

9,000,000100,000
000000

9,000,000
100
1.500,0000

889,850
m,008,000

5T8,840

450,06' 880,914378.000 911,998
1,000,000 600,000

RAILWAYS.

Canada Pacifie Shae, a% ...
•. P. R.1sti Mongae Bonds, 5%......do. 50 year . Bonds, I4%.........

Grand Trunk Con. stock
5% p tuadebinture stoOk..
do. Hq. bonds, hnd charge 6%......
do. it,..................
do. Seco preferenos stock
do. Third preferene stook....

Great Western per 5% debentum stook
Midland Stg. lit mtg. bonds, ..5% .
Toronto, Grey & Bruce 4% ig. bonds,

1lt mortgage

SECURITIES.L

Dominion 6% stook, 190, ofRy. loan
do. 4% do. 1906, 6.
do. 4% do. 1910, In. stock. ...
do. 4%-o. lus.&stook......................

Monteal S 5% 1908 . .
do. 5%Me .. ..
do. 1819, 5%

City of Toronto Wate Works Dsb., 196 ,8Z
do. do. ge. con. deb. 1920, 5%..
do. do. iig. bonds 4%...
do, do. Localmp.Bond& 4%...
do. do. Bondi 199

f Ottawa, Stg. 1904,
do. do. d%2 mdb

Ctd buto, Sn., Nl d,
"y "fQiie o 1909 6%...

sterling deb. 19, 4%...
Vanouve, 191, 1

cityo WIdl5eg, deb. 1 , _%...
do do. d b 195, IL..
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Yearly .Last
Dlvi- NAma or CoupANn o0 Sa
dend.-là.eQ.May 21.

8 poiAllianci .................. g0 91. 99
85 C. UnionF.L.& M. 50 5 45 46
8I Guardian F.&L........ 10 6

95 Imperial L im.... 90 5 1à LancashiF. &L... 90 1580 590 London Ais. Con>.... 9 194 51 58
17 London & Lan.L.... 10 p 8 Q94 London&La..... •95 a 17jî
90 Liv.Lon.&Globe ... St. ~ 546
80 Northern F. & L...... 100 10 y4 16
B0 8 North British & Mer 9 26 87 -8
85 Phoeni.............. 50 8548
684 Royal Insurane......90 49 50Scottish Impj.& L. 10 1 .

...... Standard Lsf.......... 5 ... .
86P&SunFr10 10 10 10

CawADIAu. May 91

y Brit. Amen. F. & M... $50*50 T 119
8 CanadaLiM........400 50 525 000

1 Confideration Life... 100 10 91 299
15 Sun Life Ais. Co...... 100 15 400 410
0 Fi .100 5 ... .

10 Ci Fire..... 0 15 0 ..
10 estrn e. 4 90 [15 190

1
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ECCONOICAL
Fire lns. Co. of Berlin. Ont.

Cash and Mutual Systems.
Total Net Assets .......................... $ 3cou89 5a
Amount of Risk .. ..... .................. 5,307,7741 ra
Government Deposit......................f36,30000f

JOHN FENNELL, President. m
GEO. LANG, HUGO KRANZ,

Vice-President. Manager
9

Ti, Canada Accident Assurance Co,
19ad ORes, MONTMRA,.

A Canadian Company for Canadian Business,
ACCIDENT and PLATE GLASS.

Surplus 5% f p Ca above all liabilities $

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The Dominion of Canada Guarantee &
Acoident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
OOMPENSATION tor accidental injuries.
INSURANOE againstoickness.'

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen Manager

Manchester Fire Assurance Cos
IESTABLISHED 1Mt.

Assets over . . . $13,000,000

Head Oimoe-MANLnE£STER, EeG.
W.ILL.IAM LEWIS, Manaer and Seeretaw.

T. D. BICRAED&ON, Ass't manage.

CanadianmBrneh Head Om.e-TORONTO.
JAS. EOOXEE, Mana-nr.

Cit7 Agents-GEO JAFFRAY.
J. M. BRIGGS,

JOSEPH LAWSON.

The Dominion Lite Assurance Co.
Head Office, WATERLOO, ONT.

migea la 1900
The 2th Centuzr fi de this Ompan ,;anplendidrpsi

tion. Securityu m.i%,pog , n euty ae.urwtch-
worda. We heincrse u Subscribed Capital f rom

'«iVe ave ineresed our Paid-up Capital froin 066000'10
$100 00

*We have plsced aIl our oid busines, on a& 4 per cent.
Reserve Stan"fr-higher than Qoverument requiremensa.

We have uicreased oui Surplus over ai l iablities from
We1,21 a ire .asod our Assetsfroin8416,897 to 8139266
Ail forme of regulai sound life and endowment a&mur-

ance are lssued.
WSe&e an of OUr Agents or write Head OfBSc for par-

tiuiars.

Queen City Fire Ins. Co.
IESTABLISHED 1871i.

THE

liand-in-iland Iris. Co.
FOUNDED 1873.

Tl and plate ass»

Millers' & Man'rrs' Iris. Co.
STABLISHED iî88,q.

Thé FIre ms. Exchange Corp'n
INCORPORATED ;886.

p,ýai; rates on ail riaka that corne up to our
standard.

Head OfficSOUQMMCty CliaMbers, Toront.
SCOTT & rnr w-ql ALàmouLEY,

tluderrttea

re said to be smaller than usual, so that
ew stocks, will arrive on a pretty v,îre
market. Some samples of teas shipped by
irst steamer, have just been receive rto-
ay, and the goods themselves are due
iere a week hence. They range in value
rom 24 to 3oc., and the total shipment
will not exceed 200 or 300 packages, there
being little demand for these high-priced
goods. Local quotations of sugars are
nrevised since last writing, but raw bee'

made a small advance in Europe to-day,
nd the New York market for refined is
reported very strong. The factory price
here is $46o for granulated, and from
$3.75 to $4.4o for yellows.

HIDEs.-Little change is reported in
the market. Receipts of beef hides are
ust moderate, and are fairly absorbed.
Dealers are still buying at 6,/2c. for No.
i, other grades at proportionate prices.
Ten cents is still the figure for lambskins;
sheepskins, goc., and calfskins, 1oc. for
No. i.

LEATHER.-Some of the boot and shoe
houses, here and in Quebec, report very
fair orders from jobbers, and are making
enquiries about stock, but actual buying
at the moment is light, and is likely to
continue so for several weeks. Values con-
tinue very steady; further advance and
increased scarcity is reported in raw goat i
skins, and manufactures of dongolas
are said to be stiff on prices.
We quote: Spanish sole, B.A., No.
1, 24Y2 to 2554c.; No. 2. B.A., 2332 to
24c.; No. 3. B.A.. 22c.; No. i, ordinary,
Spanish. 24c.; No. 2. 22/2 to 23c.;
No. i slaughter, 27 to 28c.; No. 2. ditto,
25C.; common. 22 to 24C.: Union crop,
29 to 30C.; waxed upper. light and
medium. 30 to 35C.; ditto. heavy. 27 to
3oc.; grained, 32 to 35c.; Scotch grained,
30 to 35c.; Western splits, 18 to 22c.;
Quebec. ditto. 15 to 17c.; juniors, 15 to
17C.; calf-splits, 30 to 35c.: imitation
French calfskins. 60 to 70c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to. 15c.;
russet sheepskins linings, 30 to 40c.;
colored sheepskins. 642 to 75/2c.: black.
ditto, 6 te 6'/2c.: black Indias. 7 to 8c.:.
harness, 31 to 33C.; buffed cow, 12 to 14c.;
extra heavy buff, i5c.; pebble cow, 1l to
13C.; glove-grain, Il to 12c.; russet and
bridle, 35 to 45c.

METALS AND HAluwÀit.-Business in
these ines keeps up we, and several
houses consulted say they are still quite
as busy as any time during the past
month. Galvanized sheets are advanced
ros. a ton in Britain, but good stocks are
now in at the old figures, and prices have
not as yet been put up locally. Tin plates
are firm in Britain at late advance; local
quotation for cokes, standard brands and
weights, is $3.6o, and for charcoals, $4.30.
Black sheets are easier if anything, and
we quote $2.60 to $2.7o, as to lot; Canadas
can be bought at $2.45 for fair quantities.
Boiler plate unchanged at $2.1o. Pig iron
is not especially active, but quotations
remain fairly steady at $1&5 to $19.50
for domestic brands, though some think
a round lot could be done at a shaded
figure; Summerlee, the only British brand
available, $19.75 to $21. Domestic bars
and iron pipe unchanged. Pig lead is
easier at $3.5o, and the discount on lead
pipe is now 30 per cent. lrom list, instead
of 25 per cent., as heretofore. Tn is
rather firmer at 30 to 31c.; copper, 1754
to 17Y4c.; spelter, $4.5o, for American
and Silesian.

OILS, PAINTS AND GLAS.-A good
movement is still maintained in these
lines. Li1 seed oil has scored a further
advance o 3c. a gallon, but other lines
are unchanged- A general meeting of the
paint and lead grinders was held about
ten days ago, but the business was alto-
gether of routine character, and prices
were not touched. One firm, who with-
-drew from the association, several months

STRONGER THAN THE
DANK OFENOL AND

The Mutual ife Insurance Col
of New York

RICHARD A. McCURDY, President
The capital of the four great banks of the

world is :
Bank of England ........ ..... $ 86

,047,935
Bank of France .............. 36,500,000
Imperial Bank. Germany..... â8,56ooo

ank of Russa .................. 35,714,920

Total ........................ $i76,82a,8ss

Held in trust for Policy-holders by the Mutual
Life, Jan. i, igo

$385,758,15*85

Total Assets in Canada including deposit as
reuiredblaw:

0o
The Mutual Life is the largest, strongest

Life Insurance Company in the world.
Income, rg0o:

Paid Policy-holders:
ssM,.as83

Insurance and annuities in force:
$1,141,4e7,ass.oo

For full particulars regarding any form of
policy apply to

THOMAS UMRRITT, Mgr.
31-83 Canadian uank of Commerce

BuDding, Toronto, Ont.

WATERLOO MUTUAL FIRE INSs COs
ESLSHEsl]D laM 

HEAD OFFICE, - WATERLOO, ONT.

Total Assets Sint Des., me5 ....... SeS 71
Poe lnorc..l. Western.O. .

ta'o " '"".""'". .. '"'... 18M00

GEORGE RANDALL,
President.

FRANK HAIGHT,Mansger.

JOHN SHUR,
Vice-Preddmt,

JOHN KILLER
'Insefftot

ofnd TEAE

THE "G0R"
FIRE IMh MA E 00.

ead OfC@, (ALT, ONT.

Total iees.8 80............ 69,0, 89s
Total asst .....-............ ,ss 7
Cash ad Csh Asets ... 2 ,sy

gIl OMsh Md Mutual Place
PasslDzNT, HON. JAMES YOUNG
VICB-PassaDBN, - A. WARNOCK,B Es

Manage, l. R. ITowe, Sait.

0F INTERE45T
Every man investin in a Lie Policy and every Life

nsurance Agent shoulUread the statement of
I.t.r..t.u.r...ou,s..ua...

compamies
blised b ISUR NDc a N» FINANCE CO LE of

Montreal. date December 2seat, xgoo. Retereuce te
that statement win satisfy both buyer and seller that it
pays best to dq life insurance business with and for

The Great-West Life
Assurance Co.

According to that statement the average rate of interest

e arne .Ca a Companies, .sa per cent.
By British Companae, 3.92 per cent.

Whil Ameriçan Companies. 4.69 pe-rcent.
VheTb Ch at-West Ih eaOn"0.55 er cent.

A feu e n districts for good agents.
Address Hed Offie, i nO ranch Offie in
Toronto, Montr-al, St. John ., Vancouver, B.C. or

1Victoria, B.C.

1598



1594
THE MONETARy TI MES

53c.; two of four barrels, 52c.; net,ago, has again come into the fold.
Quotations are: Single barrels, raw,

and boiled linseed oil respectively,
8o and 83c. per gallon, for one to four
barreL lots; 5 to 9 barrels, 79 and 82c.;
net, 30 days or 3per cent. for four
months' term. Turpentine, one barrel,

The
National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
in the National Banker. Sample copies
free. Advertising rates on application.

Every Business Man
in search of valuable up-to-date Ideas

should send for a copy of

Profitable Advertising.
It contains trom 8 to z30 pages of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. 82.0 for g0 MonUsm (until the end
of igoa). After June, subscription price will be
$a.oo per year. Address

Profitabe AdvrI.Iag,
boston, Mas.

KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

"Short Taiks on Advertising-
8Mpagea 198 illustrations; sent post-pald

on rece pt of ri.
paperbindinhllthgapbed cover, 95 cents.

and g&od, gold top, unout edges,*1.00•
CHARLES AUSTIN BATES

Vanderbit Building, New York.
14Mr. Bâtes' Masterplece. It la lnterestlngly snd

eeadably written-more readable than one wonldbelieve
possible on so hackneyed a subject as advertising--andla ilaturated by pictures intended totlend ahumorousturc ta many cf the sentences in the text. For those
who want a general idea of advertising principles, thebook wili be found valuabie, and .even the readera ta
whom its subject la more than familiar w Il find It anmnteresting companion for a leisure hour. It la full ofapothegme, everyone of which rings with a true note."--GeS. P. Rowitil.

"Excellent Work."-Bsaj'aio BsenigNew#.
Interesting and profitable."-Ba itore Herald.Livelyand Sensible..-Phadeli .EennTeiegram.

"Handsome and Clever."-Neo York Pres.
"Should be read twice,"-O wlg .Worl4."Shouid be an the deak of every advertiser."-Cies

and Prse.
"Best thing wehave.en."- tialo ,,,,,Mot practical andhelptul"wie .. .64Every advertiaer may read with profit."-St. Loadaù

Posf-D(splt.
"ir.Bates has rendered aservice to all progressve

business men."-PhuadeiMa Becord.
" Mosti nteresting of al instructive Books."-Bgsale

1Fui1 of ideas of value."-CseeIand Leader.
Nethingkhumdrum or commonplac."-Bhqago

" Full of anappy, commonsense hints."-Boston Ad-
ver$500r.

Striking d aeadable."-BlMmmore wAserStan.
Cannot Mil te prove interesting."-Pitsbgtrg Prnss

"Should be ln the banda of every business man."-PMoadephMa Ledger.

30 days. Olive oil, machinery, 9oc.; Cod
oil, 35 to 40c. per gal.; steam refined
seal, 6oc. per gal.; straw, ditto,
42Y2 to 50c.; Castor oil; 9 to
9½c., in quantity; tins, 10 to 1o/2c.;
nachinery castor oil, 8/ to 9c.; Leads,

(chemically pure and first-class brands
onIy), $6.25; No. 1, $5-75; No. 2, $5.50;
No. 3, $5.25; No. 4, $4.75; dry white
lead, 52 to 6c.; for pure; No. r, do., 5c-,
genuine red, ditto, 5c.; No. 1, red lead,
4¼ to 4Y4c.; Putty, in bulk, bbls., $2.oo;
bladder putty, in bbls., $2.20; do., in
kegs, or boxes, $2.35; 25-lb. tins, $2.45;
12y2 -1b. tins, $2.75. London washed whit-
ing, 45 to Soc.; Paris white, 75 to 8oc.-
Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Window glass, $2 per 50 feet for
first break; $2.10 for second break.

ALL IN A LIFETIME.

Did you ever stop to enquire how you
actually occupy the hours of your life?
Supposing your are a business man, how
will your account on the book of life ap-
pear when it is balanced at the end of
threescore and ten years? The largest
item will be sleep, which has consumed
25 years-a little more than one-third of
your life. It counted rapidly during
childhood, less rapidly in age, and was
at a minimum during the working days
of middle life. Those working days will
count 21 years, and in the course of time
you will read for two years and write for
a year and seven months. The next
item will be that of pleasure, which will
have consumed nine years, and your
walking will have consumed six and one-
half years more.

Then your eating accounts will show
that you have sat at the table, stood at
lunch counters or eaten elsewhere for
five years. You will also have a dressing
account of three and one-half years,
which have been devoted to buttoning
and unbuttoning-remember it is the man
who is being considered. In this dress-
ing account you will find also eight
months charged to bathing account and
and seven months to shaving.-New
York Herald.

BETTER LEAVE THEM ALONE.

It should occur to the reformers that
it is idle to attempt to worry smokers
into an abandonment of their habit-a
waste of energy which mightaccomplisb
much, if it should be devoted to some
other purpose. Every smoker is willing
to concede that tobacco when used to ex-
cess is baneful, and that most other
smokers carry it to an exccss; vut it is
an effect of smoking that deludes the
smoker himself into theabeliefuthat his
own consumption of the plant is moder-
ate. Although the war on tobacco has
raged at almost regular periods fron
the day of the introduction -. f the weed
in England, there is evcry reason to
think that there has bccn a steady in-

crease in the amount that is annually
consumed and in the number of those
who are enslaved by its nerve-quieting
qualities. Of course, there is a pleasure
in attacking persons who foster habits
which we detest, but in the case of the
smoker, the pleasure is impaired by his
obvious indifference to the attack.-Phila-
delphia Record.

FIRE
FOUNDED 1792

FOUNDED 1825.

Law Union & Crown
'qSURANCE COMPANY OF LONDON

Total ashAst: Exceed $22 OOOO
l'ire rias accepted on almost every description

of insurable propery.
Canadian Ilead Office:

67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.

P. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

MARINE

INSURANCB COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, 08,000,000 Assets. 09,295,037

Loasea Pad since Organisation,
s88sd0,854.00.

BOBERT HAMPSON & SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

ACCIDENTSOntario Aoident and AND

LoyId Plate Glass DISEASEs
INSURANCE COMPANIES

Issue Siecially Attractive Policies covering Acciden
Acident and SicknessCombined, Em-oyerIs',

Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, G.n'I Agents
8 ToSonto Street, TORONTO.

THE MERCIIANTS
FIRE INSURANCE CO.

HEAD OFFICE :

CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E, TORONTO

Gapital & Assets Ove $500,000

JAMES SCOTT, President.
T. KINNEAR, Vice-President.
R. E. GIBSON, and Vice-President.

a JOHN H. C. DURHAM,
General Manager.

The MUTUAL LIFE of Canada
Formerly THE ONTARIO MUTUAL LIFE

i. noted for favorable rates, high dividends and honorable dealing.
It is a Company of policy-holders, by policy.holders, for policy-holders, and a policy in it pays

BY WAY OF CONTRAST:
Death and expense rate per ioo for last io years:-

5 leading American Companies...........average..............................
5 Canadian ... "........... .....
"3711 TUAL LIE OFP CANADA..

Interest earned on Assets for last so years:-

5 leading American Companies.. ..............................
5 " Canadian .....
TUE MUTUAL LITE O' CANADA.

gg.g7

190

&98
5.01
5.51

't
i
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The CANADA LIFE continues to maintain its position as

"Canada's Leading Company."
The Government Report :shows that in 1900 theSCANADA

LIFE

Paid In Divldends to Policyholders, over......$ 865,000
Received Net Premiums, over................ 2,951,000

Interest, over........................... 906,000
Each of these items is largely in excess of similar ones in

the report of any other Canadian company.

.. rTHE.

SUN LIFE OF CANADA
is "PROSPEROUS & PROGRESSIVE"

Here is the evidence . ...

TEN YEARS' PROORESS

Income

189o ............... $ 889,078 87
19o .......... $2,789,226 Sa

Increase. 81,900,147 65

Net Assets Life
exclusive of Assurances

Uncalled Capital in force
$ 2,473.514 19 $ 16,759,355 92

$ 10,486,891 17 $ 57,980,634 68
$8,013.370 96 Sai $ 21,278 76

Robertson Macaulay, President. Hon. A. W. Ogilvie, Vice-President.
T. B. Macaulay, F.I.Â., Bec'y & Actuary.

THE.

Jcdcral Lifc
Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital ad Ase....................... .. .,149,055 9l
Surplus t Poey-holders..........................1,026,581 8a
Paid to P Pey-holdersI9»o........................ 170,818M

Most Desirable Polley Contracts.

JAS. I. BEATTY, Presduut. DAVID DEXTER, Mauagug Irneter.
J. K. OcuTOmON, Uup't of Agenetes.

ONE OF OUR ENGLISH

SUBSCRIBERS

HAS THE FOLLOWING

TO SAY

DEAR SIRS:

Please credit my account with the

enclosed money order for £
made payable to the Monetary Times.

I take in several weekly papers from
various parts of the world, but none
of them is so well turned out as yours.
Your matter is always of interest to
me and whoever sets up or composes
your advertisements is an artist.

I am, Dear Sirs,

Yours faithfully,

EDWARD JOHNSTONE.

Westecrn1
Assurancc

Head Office,

Toronto,
Ont.

ucorporalsi

ncorporate
1851

c Co*
Capital . .
Assets, sver .
Assaal lastan

. .
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Ffre
and
Marte

. . $2,000,000 00
2,925,000 00
2,994,000 00

Hou. GEOROE A. VOX, President.
J. J KREN, Vice-Pres. & Managing Director. 0. 0. FOUTE, Secretary

Amalgam&ion
Those interested in the prosperity of The Temperance

and General Life Assurance Company will learn with sat-
isfaction that when its amalgamation with The Manufac-
turers Life is consummated it will maintain its Temper-
ance Section as heretofore, and push its business with
greater vigor than ever before.

HON. G. W. ROSS,
President.

H. SUTHERLAND,
Managing Director:

Head OffRe-Globe Building Toronto

BRITISH AMERICA
Assurance Co'y

Hud Otflo, TOROITO. + IRE AND MARUNE
Capital - - - - $,ooo,ooo.oo
Total Assets - - - $r,776,606.45
Losses Paid (since organization) $19,946,51 /.73

DIRElTORS:
GUO. A. 0Or, Premident. J. e. EENNVYlee-resident

Hon. S C. Wood.
Robert laJray.

E. W. CoE, Thos. Long, John Hoskin, Q.C., LL.D
Augustus Myes H. M. Peliatt.

P. H..oIns.rseet.ry.

The Metropolitan Life
Insurance Co. of New York

"s THE LEADINO INDUSTRIAL COMPANY OF AMBRICA,"

IS RBPRbhBNTBD IN
ALL THO PRINCIPAL CITIBS OF TUB UNITBD STATBS AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over 62 Millions of Dollars, Liabilities of 58
Millions, and a Surplus of over 8 Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, ln
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position ln the field ln the
gift of the Company. It is within hIs certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

EBANcE ONU'ICEI IN CANADA:
Hamilton, Canada. 37 James Street South-W. C. NaIrs, Supt.
London Canada, Room 4. Duffield Block Dundas and Clarence Streete-GEo. H. SurT, Supt.Montreal. Canada, z67o St. Catherine'a Street-CiHAs. STANSIIELD. Supt.

44.. 3 Board of Trade Building 4 , St. Sacranient Street-HîNty BaîcosSupt.
Ottaa, Canada, Metropoitan Life B uldin t ale andQueen Str t GHo. E. C. TRoYBG roR , Suptnurec. Canada, Rooni x2, Peoples Buidig j5t e terSre-i.K iKpxx ut0 o , Canada, Confederation Life B ildi St. e Street-Gx. i.vK ELLE, Supt.

"4 Lawlor Building, Kini and togetreets,Rooms 32 and 34-PrEaKEEFE&ACo.



THE IMONETARY TIMxEs

IORTH BRIT8H M5IANTILl
INSURAICE C0OIP

REPORT OE 1899-
Fire Premiume ............................... 8$9,337,083
Incarne Lite Branch..........................5,407,960

Total Revenue .............................. $14,745,045
Total Asets........................ 874,802 040Canadjan Inveatuienta . ........ 7,607,464

Besident Agena in Terei o:
GOOCH & BVANS

TROMAS DAVIDSON, mananlg irector.
MONTREAL

SUN FOUNDBD A.D.
1710

INSURCE1
0FHŒF I 1OFFIoeR

asrd O0, Threadneedl Ut., Lndom, Eng.
Transuots Pire Busines oel, and is eoldest

P"re PireOffice l wrld. Surplus over Capital
sud Il Liabilities exceed S0~00.

CRnadan Branoh-15 Welington Street East TO-
RONTO, ONT.
H.0 H. EgLAGnmEuBE, 0ange
H. Ir. PETHÂN...........0 upe0 o

HIGINBOTHAM & LYON, Toronto Agents.
Telephone M8.

Agents Wanted la & U.represented

FOUNDED A. D. 1829. 4

NATIONAL.
Assurance Comp'y

of Ireland
HOME OPPIC, DUBLIN

CANADA BRANCH, MONTREAL

H. M. Lambert

The London lIfe lnsurance Co.
Head OMfe, LONDON, ONT

P HN MoCLARY, Ptesldent
A. O. JEF ERY, O.C.,LL.B.,D.C.L., Voe-President

Siery deirable form ai lite insurance aforded.on a
favorable ternis as by other first-class opnes
NONET TO LO Ah on Real Estate se at

lowot aunrent rates afi ntertat.
àberal Ternus te deafble &anta.

JOHN G. RICHTER, Manager

QUEEN-
Insurunce Co. of Amerca

OBOROB SInIPSON, Resident nanager
WM. rIACKAY, Assistant lanager *

MUNTZ & BEATTY, Reuident Agent
Temple Bldg., Bay St., Tonouo. Tel. MDB.

C. S. SCOTr, Resident Agmet, HAmu.Tou. Ont.

LifeStandard Lit 1
Estab3shed 1835. Assurance C.

" " H " of Edinburgh
Invested Wad................. S46,3E0,000
Invesmnt i nada=............. 1,00EI,00

Low rates. Absolute seourity.
Unoonditional poli"s.
Clalms settled immedlatly on proof of death and

No delay.
HUTTON BALFOUR, D. M. MoGOUN

Secretary. Manage
CHAS. HUNTER, Chiot Agent Ontari.

Livorpool and London and Globe
INSURANCE COMPANY

Avaable Assets.................. . ............. 89s9 2,46
Investments inCanada ...................... 82,130,000

Insurances accepted at lowest
Ourrent Rate*

JOS. B RERD, Agent, 90 Wellington St. Et, Toroto.
G. F. C. SMITH, Chlef Agentiot Dom., Mantreal.

Insurance Companv.
ESTABLISHED A.D. 1190

TUEONON ASRACE8
Rai dfflas, Canda Braoh, mtral.

E. A. LuI r, mana-.

Total und , - - - *M •°20 "000

FIRE RISES aeepted at aurrent rates.
Toronto Agents:

S. Bruce Harman,19 Wellington StreetEast.

WELINGTON MUTUAL

Fire lIsurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., Pr den

1ead OMe, Guelph, Ont.

Stili Forging Ahead
The Northern Life Assurance
Co. of Canada bas another
successful year.

Même. of 1900 Buless as Comparad with 1899
Xixeene in Premium 1noas~
Ineresu in Interest Incomm, 114..
Ineresae in Total Income, 4»!
%cnoresini Total Insurance n orce, 3aîY%
Des. percentage of expenses to 1remium In.

D* se m percentage of expenses to Total Income,

The Inte.wt Incon e alone sîce the company
ated busincess bas mocre than paid aIl daatb

1596-

Assets.....................$ 3,91,263 83
Reserve Fund ......... 3,362,709 00
Net Surplus ............ 500,192 39
Net Insurance in force 24,883,061 00

Life Insurance
Contracts

Issued by the North
American Life are
on the most approv-
ed, up-to-date plans
-and, moreover-
backed by a com-
pany of unexcelled
tinancial strength.

JOHN L. BLAIKIE, President.

L. Goldmali, Wm. lieCabe,
Secretary. Managing Director

North American Life
Head OfBoo-11 tolu King teet West,

Toroto. sOntario

ruERoyal- Viotoria
LIFE INSURANCE CO.

OF CANADA.

HEAD OFFICE-MONTREAL

OAPfTAL, - - $1,000,o
(Reserves based on Canadian Government Standard)

Business of igoo increased over 1899 as follows:-
In Interest, . . . 20 p.o.
l PremiumP, . . 4 p.c.
In Total Income, . . 40 p..
la Reservea, . . 70 p.c.
L Inauranoe ln force, 94 p.o.

The net Death Claima since organization have been
under p.c. of tbe expetation according to theIa mti-
tute ofAictuaries H.M. -Table of Mortality.

Full deposit in Government Securities for the protection
of Policy-bolders, made at Ottawa with the Government
Of Cana.

Policy-holders guarantaed liberal benefits.
Agents paid liberal commissions for business.

Good Agents Wanted. Gen. Manager

To be Faithlul
To Policyholders and Agents!
is the motto of the management of the Union
Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us.

:UNION MUTUAL
lmFB ISURAN CO.

Incorporated1848. PORTL&N, maine

FRED. E. RICHARDS President.
ARTHUR 4 BATES, Vce-Preddent.

Address HENRI E.. MORI N ChIot Agent for*3Canada, 151 St. names St., MontrealCan.

P HENIX.
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, Agents,

TOBONTO


