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Gont's Furnishing McMASTER, Gurdnn, Mackav & Go.

0 MBR_ELLA J DARLING & C0.| ~ mPorTeRs

— Woalkn & Geneal Dy Gonis GETETEL DI Goods.
ALPACA MERCHANTS, AcxNOY OF

MEN'S and BOYS' RUBBER GOATS

AND

LADIES' CIRCULARS,

Newest Styles.

John Macdonald & Co.

WAREHOUSES :

2 & 27 Wellington St. East,
& 34 Front St. East,

a1, 3,
o, 9%, 9 }ronom‘o

a Major, MANCHESTER, England.

|4 to 12 Front St. West, TORONTO.

J. SHON MLl‘i)hsm HeNRY W. DARLING

Eng.

Ofices—384 Clement’s Ls e, Lombard Street,
London, E.C.

Toronto.

THE LYBSTER GOTTON MFS. CO.
Sheetings,

W. INCE.

PERKINS,

J. W. YOUNG. 'W. INCE, JB..

- Wholesale Grocers,

A.B.Lee. @ = JoHN LEYS.

RICE LEWLS & SON

WHOLESALE

Hardware, Tron aud Steel Merchants,

TORONTO.

Ban, Sheer, Hoor, Banp Thow.|

SMITH & KEIGHLEY

Sleigh Shoe, Toe Caulk, Spring,
AND

CAST STEEL.

Jones' Spades & Shovels,
Parkes’ Draining Tools.

MNANILLA, TARRE. D ﬁo PE

and WIRE

Bolts, Spikes, Oakum, Pitch, Anchors,

Chain, Blocks &e. .
GENERAL HARDWARE.

RICE IEWIS & SON.

CREAM CORN,

INCE & CO.|

4] and 43 Front St. East, TORONTO.

PRUNES in KEGS and GASES.

Specially Packed for PERKINS, INCE & Co.

Shirtings,
Tickings,
Yarns, &e.

48 Front Street West, TORONTO.

Toronto, 1887,

Samson, Kennedy & Co. |

ARE DAILY IN RECEIPT OF

HEAVY SHIPMENTS

—OF —

Direct Importers.

Fast and West India Produce,

AND FANCY GROCERIES.

9 Front Street East, -

China and Japan Teas,

Mediterranean Fruis,

- Toronto.

FALL GOODS.

|FOREIGN AND DOMESTIC.
SAMSON,
KENNEDY
& Co.

44 SOOTT AND 19 COLBORNE STREETS,
TORONTO.
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

HEAD OFFICE, - - - . . MONTREAL.

BOARD OF DIRECTORS.
C. F. SuaTHRRS, E8Q,, President.

Gilbert Scott,Bsqg.  A.T.Paterson, E

Alexander Mum{é Esq. G. A Drummond, .sq.
Hon. John Hamilion. Hugh Nclennan, Esq.
E. B. Greenshields, Esq.

'W.J. BUCHANAN, - - - General Manage:

A, MAONIDER, Ass't Gen. Man. and Inspector.
. MEREDITH, - - - - Asg't

A.B.BUCHANAN, - - - - - - Secretaay.

BRANCHES AND AGENCIES IN CANADA.
Montreal—E. 8. Clouston, Manager.

Almonte, Ont. Halifax, N.8. Pieton, Out.
Belleville, Hamilton, Ont. Port Hope, Ont.
R Bmttord. “ Kingston, uebeoc, Que.
° iberts. Londod « B nia, Ont,
Y London, “ ] n
Pt , NNB. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. 8t. John, N.B.
Cornwall, Perth, o 8t. Mary's Ont.
Goderich, * Peterboro’, Ont. Toronto,
Guelph, “ Picton, “ ‘Winnipeg, Man

AGENTS IN GRRAT BRITAIN—London, Bank of
Montreal, nI?o Adbchuéch Lp.tne, l%o.,n C. Aahw%tr.h,
Manager. ndon Committee—E. King, Esq.,
Chairman; Robert Gillespie, E‘%o

BANKERS IN GREAT BRITAIN—Londor—The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. 8cotland—The British Linen Company
and Branches,

AGENTS IN THR UNITED STATES.—New York—

Walter Watson and Alex. Lang, 59 Wall Btreet.
Ohienﬁo—Bnnk of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.
BANEEERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
Buffalo—Eank of Commerce in Buffalo. San Fran-
cisco—'he Bank of British Columbia.

COLOUNIAL AND FOREIGN CORRESPONDENTS.—St.
John's, Nfd.—The Union Bank of Newfoundland.
ﬁﬂﬂ% (%oh(zimlglgg—'rha Boin§ of ZBrit.ishd.Oolnmbis.

ow L. .aland—' e Bank o ew Zealan

(Issue Circnlar Notes and Letters of Oredit for
Traveliers, a~ailable in all parts of the world).

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTO.

Pald-up Capital 86,000,000
Rest 1,000,090

DIRECTORS.
HuNRY W. DARLING, Esq., President,
Wu. ELLrioT, Esq., Vice-President,
Hon. Wm. McMaster, Hon. 8. 0. W

ood.

George Taylor, Eaq. T. Butherland Stayner, Esq.
Ju.!g:-chm, Es% W. B. ton, N sq
John I Davidson. Hsq. George A. Cox, Esq.

B.E. WALKER, - - - - General Manager.

J. H. PLUMMER, - - - Ass't Gen. Manager.

‘WM. GRAY, - - Inspector.

New York—J. H. Goadby, and Alex. Laird, Agents.
A Guelph, 8t. Catharin
YT, ot es.
Barrle Hmslfbn,
Bollevﬁle, J Beaforth,

lin, London, Simcoe,
Blenheim, Montreal, Stratford,
Brantford, Norviosl,n %%'nthlrgy,

tham, Orangeville, 0ro)
Collingwood, Ottaws, Toronto,
Dundas, Paris Walkerton,*
]Dunnvﬂle, Parkfxm, ‘Windsor,
g:ldte'ri Peterboro, Wi s

Commercial Credits issued for use in Europe, the
Bast and West Indies, China, Japan, and p8°onﬁh

America.

Sterling and American Bx
Collections made on the most favorable
Interest allowed on deposits.

BANKRRBS,

oBX—The American Exchange National Bank
?.o':ng , ENGLARD—The Bank of Sootland.

Chlcﬁo Correspondent—The American Exchange
n

t and sold.
terms.
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BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

Paid-up Oapital .... £1,000,000 Stg.

LONDON OrFIcE -- 8 Olements Lane, I.ombard
Street,

y L.

COURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpotts.

E. A. Hoare. J. Murray Robertson.

Secretary—A. G. WaLLIS,

HEAD OFFICE IN CANADA—St. James Bt., Montreal.

R. R. GRINDLRY, - - - General Manager.
BBANCHES AND AGENCIES IN GANADA.
London. Kingston, St. John, N.B.
Brantford. Ottawa. Fredericton, N.B.
Paris. Montreal. Halifax. N.S.
Hamilton. Quebec. Victoria.
Toronto. ‘Winnipeg, Man.

AGENTS IN THE UNITED STATES.
New York—D. A. McTavish and H. Stikeman, Agts.

San Francisco—W. Lawson and O. E. Tu.slor, Agts.
GlI«.mg:ocn Bankers—The Bank of England; Messrs.
0.
oreign Agents.—Livel 1—Bank of Live 1,

Australia—Union Ba.nkol Australia. New
—Union Bank of New Zealand. In China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
Colonial Bank. Parig—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais,

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

INCORPORATED BY RoYAL CHARTER, A.D. 1818,
Capital 3,000,000
HEAD OFFICE, - - - QUEBEOC.

BOARD OF DIRECTORS.
Hon. Jas. G. Ross, President.
‘WM. WITHALL, Vioce-President
glrnN. F. Bel]g}a.u, Kt. .“{ax.cl:iig.nYoungé Elgq
. H. 8mith, . i White, Esq.
'aeo. R. Renfrew, Esq.
JAMES STEVENSON,E8Q., =~ - - = = = - Cashier

BEANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up .er.. $1,500,000
Reserve Fund .. 500,000

HEAD OFFICE, - . - TORONTO.

Dmgorors—Sir Wm. P. Howland, President;
Donald Mackay, Es%.. Vice-President; Hon. O. F.
Fraser, G. M, Eose, 8q., A. M. Smith, Esq., R. K.
Bursess, G. R. R. Cockburn, Esa.en

. HOLLAND, - - - - eral Manager.
BRANCHES,

Bowmanville, Cornwall, Guelph, Lindsay, Mont-
real, Mount Forest, Newmarket, Ottawa, Pe rboro’,
Port Peﬂ, Port Arthur, ck Toronto,
Whitby, Queen Btreet West, Toronto.

Branches in Manitoba—Winnipeg.

AGENTS,

London, Eng.—Alliance Bank (Limited), Bank of

Montreal.

New York—Messrs. W. Watson and Alexander
Lang, and Bank of State of New York. Bos-
ton — Tremont National Bank. Oswego — First
National Bank. Chicago—Bank of Montreal, St.
Paul—Merchants National Bank. Nova Scotia—
Peoples Bank, Halifax, New Brunswick—Bank of
Montreal, 8t. John, N.B. P. E. Island—Merchants
Bank of Halifax at Charlottetown.

vors

National Bank.

THE DOMINION BANK

g "t

DIRECTORS. '

Jas. AusTIN, Progdoint. . Vioe: .

W. Inoe. Edward Leadlay.

E. B. Osler, Wilmot D. Matth “:nmelSoott.
HEAD OFFICE, - - - TORONTO.

AGENCTES.
Pelloniia: Napanes. Dbridge.
Cobourg, W8,

treet, t stxvm oot
to, corner of Esther Btree!
e o . o S
Dratis on all of the )
Britain and the Continent of Europe bought and

Letters of Oredit issued awailable in all parts of
Burope, China apan.
R. H. BETHUNE, Cashier.

INPERIAL BANK OF CANADA.

Oapital Paid-up..... eeee @1 X
Reserve Fun g s fggw

DIRECTORS.
H. 8. Howranp,

T B.lunnn-rhdd%?‘ -President, 8t. Oa

, , Vice- ent, tharines,
William 3 .

Ro JBunn.c.y lr)[.og Alex, Morris,

T. R. Wi
Cagbier

D. R. Wiam, .
B. JENNINGS, Inspector.
EEADOFFISE‘,N- - « « - - TORONTO
Essex Oontre. N; %‘Eh?m%ﬁknd.
gd 8. Is’t. O‘Colbome. Woodstock.
Ingersoll. Bt. 'J.'homu.“' Torsnwionge 8t.,
. cor.Queen
BRANCHES IN NORTRH- .
Winni.gg. Brandon. WHET Calgary.
l.n%rsold oz}) I:ew Ytt')rk and e%ber Exohu‘:ﬁe bought
N posits received and interest
Prompt attention paid to calleeti owed.

MERCHANTS’ BANK

OF CANADA.

—

Capital 85,799,200
Reserve Fund............cooverevenereennnnenneens 1,500,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, President.
ROBT. ANDERSON, Esq., Vice-President

Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq. Hon. J. J.C. Abbott, M.P
H. M. Allan.

John Cassils, . .M.
53. P. Dawes, Esq.

GEORGE HAGUE, - - - General Manager.
‘W.N. ANDEBRSON, - - - Sup't of Branches,

BRANCHES IN ONTARIO AND QUEBEO.

Belleville, Kingston, ebec,

Berlin, Longdson, &nkew,

Brampton, Montreal, Sherbrooke, Que.

Chatham, Mitchell, Stratford,

galt, 13: 08, g:. g‘%hn’s. Que.,,
ananogqu awa, . Thomas,

Ha.mil&gx,e' Owen Sound, Toronto,

%ersoll, P , Walkerton,

cardine, Prescott, ‘Windsor.
BRANCHES IN MANTTOBA.
Winnipeg, Brandon.

Bankers in Great Britain—The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York—61 Wall Street, Messrs.
Henry e and John B, Harris, jr. ents.

Bankers in New York—The of New York,

N.B.A.

A general banking business is transacted.

Money received on deposit, and current rates of
mrgmmm issnod available st all ints in Cansda.

ued a; e a po

Sd l‘iax.s Exchange and drafts on New York bought
and 80}

Letters of Oredit ssued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

v

: THR
BANK OF TORONTO
CANADA.

INCORPOBATED - - - - - 1855.

i =

Paid-up Oapital
Reserve Fund

DIRECTORS.

GEo. GOODERHAM, Euﬁ. Toronto, President.
‘Wu. HENRY BEATTY, Esq., Toronto, Vioe-President.

A. T, Fulton, Esq., W. Q. Gooderham, Esq.,
Henry Oawthl:‘;nmn Henry Covert, E’qoron
Toroni Port Hope
W. B. Wadsworth, Esq., Weston.

HEAD OFFICE, - - . . . . TORONTO.

DUNoAN COULSON, =« - - - - ’Cashier,
HUGH LEACH, - - - - - - Ass' Cashier.
J. T. M. BURNSIDE, - - - - - Inspector
BRANCHES.
Montreal—J. Murray Smi
Peterboro'—J. H. Roper, h, u"}‘.‘“
Oobourg-—Jos. Henderson, “
Port Hope—W. R. Wadsworth, "
Barri . A, Strathy, “
8t. Catharines—G. V; Hodgetts,
Collingwood- “

London, England — The O
New York iglm.tioml Mtyomek.om(IdmlmM).

THE STANDARD BANK

OF CAINADA.

Oapital Paid-up...
Reserve Fund ......

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
W. F. CowaR, President.
JOHN BURNS, Vice-President.
W. F. Allen, Fred. Wyld Dr. G. D, Morton.
A. T, Todd, R. C. Jamiegon.
AGENCIES,

Bowmanville, Campbellford, Markham.
Bradford, Cannington, Newcastle
Brantford, Colborne, Parkdale.
Brighton. Harriston. Picton.

BANKERS,
New York and Montreal—Bank of Montreal.
London, England—National Bank of Scotlana.
All Banking b

usiness prom; attended to. Oor-
respondence solicited. phly

J. L. BRODIE Ceashier
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THE

MOLSONS BANK.

The Shareholders of this Bank are hereby notified
that a

Dividend of Four per Gent.
upon the Capital Stock has been declared for the

CURRENT HALF - YEAR,

and that the same will be payable at the

Office of the Bank in Montreal, and at its
Brandies,

on and after the

PIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the 16th
to 31st MARCH, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,

General Manager.
Montreal, 218t February, 1867,

UNION BANK OF CANADA.

Capital Pald-up.....eiinninninn 81,200,000

HEAD OFFICE, - - QUEBEC.
DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President.
D. C. Thomson, Esq.

Hon. Thos. McGreevy.

E. Giroux, Esq. E. J. Hale, Egq.
E. J. Price.
E.WEBB = = - = - = = = = =

Cashier.
BRANCHES. .

Savings’ Bank (@pper Town), Montreal, Ottaws,
Smith’s Falls, innipeg, Lethbridge (Alberta),
Alexandria.

Foreign Agents.—London—Alliance Bank (L't'd.)

‘New York—National Park Bank.

BANK OF BRITISH COLUMBIA.

Incorporated by Roysl Charter, 1863.
CAPITAL, - $2,500,000.

LoNDON OFWICE—2S Cornhill, London.

‘Branches at 8an Francisco, Cal.; Portland, Or.; Vio-
toria, B.C.; New Westminster, B.C.; Vancouver, B.C.

AGENTS AND CORRESPONDENTS.

IN CANADA—Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. 8.—Agents Bank of Montreal, 59 Wall 8
New York; Bank of Montreal, Chicago.

Unitep KIvapoM—Bank B. C.,28 Cornhill, London!'
National Prov. Bank of Eng., North and South
gallesdBank, British Linen Co.s Bank, Bank of

eland.

Telegraphic transfers and remittances to and from:
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMQUTH,

YARMOUTH, IN.S.

DIRECTORS.
T, W.JOHNS, = = = = =~ =~ = = Cashier.
‘L. E. BAXER, President.
C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
$8t. John—The Bank of Montreal.
do The Bank of British North Awmerica.

Montreal—The Bank of Montreal.

New York—The National Citizens Bank.

Boston—The Eliot National Bank. .

London, G.B.—The Union Bank of Londaon.

Gold and Curtexacy Il)guft,s and Sterling Bills of Bx-
change bought and seld.

Degosits feceived and interest allowed.

Prompt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ar. sSTEPHEN'S, N.B.

lol::rv 4 g 25,000
W.H. Toop, - - - - - . - President.
J.F. GRANT, - - - - = - = - - Cashier,

AGENTS.
Tondon—Messrs. Glyn, Mills, Currie & Co. New

York—Bank of New York, N.B.A. Boston—Globe | ¢ charge.

National Bank. Montreal—Bank of Montreal. Bt. The enc%oot Colonial axd For i

Jomhn,lN.Bi.—in’dank of Montreal, h the Bank of in ghe lonies, domicilad in London, reiired on terms w.

Mo u::l. on sny Branch of the Be; » ° othet Banking business connected with England and Scotland
n )

THE FEDERAL BANK OF CANADA.

Capital 81,250,000
Rest 128,

DIRECTORS.

8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Esq.
Benj. Cronyn, Esqw . H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.

G. W. YAREER, - - - - (ieneral Manager.
A. E. PLuMMER, Inspector.

HEAD OFFICE, - - - TORONTO, ONT.

BRANCHES,

Aurora, London, Btrathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, 8t. Mary's, “  Yonge|St.
‘Winnipeg,

Bankers and Agents—New York—American Ex-
change Nationa'! Bank. Boston — The Maverick
National Bank. Great Britain—The National Bank
of 8cotland.

BANK OF OTTAWA,
OTTAWAL
g:g:tul (all paid-up)...... .1,2&(;:%

Jax®s MACLAREN, Esq., President,
CHARLES MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,

Geo. Hay, Esq., John Mather, Esq.
GEORGE BURN, - - - - - - - =

BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada,New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS' BANK

OF HALIFAX.

Capital Pald-up.....cccouveees esresesnaans .. $1,000,000
Reserve 120,000
HEAD OFFICE, - HALIFAX, N.B,
DIRECTORS.

Taomas E. KENNY, President.

JayEs BUTLER, Vice-President; Thos. A. Ritchie,
Allison Smith, E. J. Davys, Thomas Ritchie. -
D. H. DUNCAN, - - - = - = = = ashier.

AGENOIES.

In Nova Beotia—Antigonish, Bridgewater, Guys-
borough, Londonderr%, Lunenburg, Maitland,
(Hants Co.), Pictou, Port Hawkesbury, Bydney,
Truro, Weymouth. In New Brunswick—Bathurst,

castle, Backville. In Prince Edward Island—Char-

lottetown, Summerside. In Bermuda—Hamilton,
8t. Pierre, Miquelon.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital. $1,000,000
Capital Paid-up.... 500,000
Reserve Fund 70,000
HEAD OFFICE, - HALIFAX, N.§.
-W. L. PITCAITELY, - - - = = = = = Cashier.
DIRECTORS.

RoBIE UNIACKR, President.
L. J. MORTON, Vice-Presidens.

Thomas Bayne, F.D. Corbett, Jas. Thomson.

AGENCIES—Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Bhelburne, Springhill, Truro, Windsor.
New Brunswick: Petitcodiac, Backville, 8t. John.

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Borton—Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF WEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864.
A. F. RANDOLPH, - = - - = = = = = Presi
J. W.SPUBDEN, = = = = = = = = = = = émde:;:

FOREIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal--Union Bank of Lower Canada.

Dorchester, Kingston (Kent Co.), Moncton. New-

BANK OF HAMILTON.

Capital Subscribed ... $1,000,000
Roserve Fund 300,
HEAD OFFICE, - HAMILTON.

. DIRECTORS.
JORN STUART, Esq., President.
Hon. JAMEs TUBRNER, Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Bsq.
George Roach, Esq.
E. A. COLQUHOUN,

shier.
H, 8. STRVEN,

Ce
Assistant Ccshier.
AGENCIES.
Alliston—A. M. Kirkland, Agent.
Cayuga—J. H. 8tuart, Acting Agent.
Georgetown—H. M. Watson, Agent.
Hagersville—N. M. Livingstone, Agent.

- Listowel—H, H. O'Reilly, Agent.
Milton—J. Butterfield, Agent.
Orang?vi‘lle—n. T. Haun, Agent.

Port Elgin—W. Corbould, Agent.
Tottenham—H. C. Aitken, Agent.
Wingham—B. Willson, Aﬁn 3
Agents in New York—Bank of Montreal.
s A entg in London, Eng.—The National Bank of
cotland.

EASTERN TOWNSHIPS BANK.

Authorized Cap
Capital Paid in
Reserve Fund

- = - % = -

TR

...... o

BOARD OF DIRDCTORS.
R. W. HENEKER, President.
Hon. G. G. STEVENS, Vice-President.

Hon. M. H. Cochrane,
Hon. J. H. Pope,

John Thornton,
T Hart,
G. N. Galer,

hos. s
D. A. Mansur,
Israel Wood.

HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FARWELL, - - - - General Manager.
BRANCHHES.

Waterloo, Cowansville,

Richmond, Granby, Farpham,
Agents in Montreal—Bank of Montreal.
London, Eng.—National Bank of Bootland.
Boston—National Exchange Bank.

New York—National Park Bank.
Collections made at all accessible po'nts, and
promptly remitted for.

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835,

Capital pald-up .....ccmennceinenn vssecse 1,200,000
Reserve ’200,000
JACQUES GRENINR, - - = - = President.
A.A.TROTTIER, - - = =- = = = Cashier.

Branch—Three Rivers, P.Q.; P. E. Panneton, Man'g'r
Agency—8t. Remis, P.Q.; C. Bedard, Agent.
FOREIGN AGENTS,
London, England—The Alliance Bank, Limited,
New York—National Bank of the Republio.
Quebec. P.Q.—Bank of Montreal.

BANKOF NOVASCOTIA

INCORPORATED 1892,

Capital Paid-up $1,114,300

Reserve Fand ... 360,000
DirEoTORS.—John ent; John

Doull, Vice-President, Daniel &an. Adam Burns,

Jairus Hart. €asHIER.—Thos. Fyshe,

BEAD OFFICE, - - . - HALIFAX, NS8.
Agencies in Nova 8cot: Amherst, A lis,

Bridgetown, Canping, Digby, Centville, Liverpool,
New Glasgow, North 8ydney, Pictou, Stellarton, Yar-
mouth. In New Brunswick—Campbelltown, Chat-
ham, Fredericton, Moncton, Newcastle, 8t. Andrews,
St. John, St. S8tephen, Sussex, Woodstock. In P.E.
Island—Charlottetown and Summerside. In United
States—Minneapolis, Minn.

Collections made on favorable termsand promptly
remitted for.

THE MARITIME BANK
HEAD OFFICE, - . - - ST. JOHN, N.B.

Paid-up Oapital $3821,900
Rest............... 60
THOS. MACLELLAN, - = = = - President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mao-
lellan & Co., Bankers); John McMillan (o J.& A,
McMillan, Booksellers); John ngl‘:eyd(ot Tapley
ooy, Ig‘r ggg 4 AA AS gﬁ‘%ﬁ:& Agen:ﬂmn' )

Ageney—Eredertcton A - G, W, Vanwart, Agent.

HEAD OFFICE, - - - - -

Capital............... #5,000,000.

CURRENT ACCOUNTS are kept
gll:s‘.BPcOSITS at interest are receiv

Paid-up.......,. #1,000,000.
. LONDON OFFIOE —87 NICHOLAS LANE, LOMBARD STREET, E.C.
bly to usual custom.
ULAR NOTES and LETTERS of CREDIT available
" andertaken and the Acceptances of Customers re-

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 1626

EDINBURGH.
Reserve Fund...... #370,000

in all parts of the world are isued free

hich will be turnished on application,
is also transacted.
JAMES ROBERTSON Manager in London,
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THE WESTERN BANK

OF CAINADA.
OSHAWA, ONT.

HEAD OFFICE, -
Oapital Authorized .....
Oapital Subscribed
Capital Paid-

BO.
JorN CowAaN, Esq., President.
REUBEN 8. HAMLIN, Esq%Vice-President.

" 250,000

W. F. Cowan, Esq. . F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq.

T.H. MOMILLAN, - - « = - Cashier.

BRANCHES,
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

3 ,

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
tvadl:!lzlle on &l}!] arts ob gtDoginiI%n. Sterling
an erican Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
%f Beoﬂ::d. At New York—The Merchants Bank of

PEOPLES BANK OF HALIFAX,

Oapital Authorizsed $800,000
o.ﬂw Paid-up e "~ 600,000

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.
Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W, West, Esq. ’
PRETER JACK, - - - - . = « - - Oashier,
Branches—Lockeport and Wolfville, N.8.
Agents in London—The Union B of London.
“ « New York—The Bank of New York.
“ ¢ Boston—New England National Bank.
“ @ Ontario and Que| The Ontario Bank

LA BANQUE NATIONALE.

Oapital Paid-up .. eee $2,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. TETBAUDEAU, Pres. P. LAFRANCE, Cashier.
Theophil LeDroitIl’i‘.mEOTOB%" Tessier, jr., Es

o P, Gt P Ant. Painchan

Hon. P. Garneau. chaud, Esq.
M. W. Bab(, Esq.

Hon. Dir., Hon. J. R. baudeau, Montreal.
Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; S8herbrooke, John Cun%l‘):ll do.
Agents--The National Bk. of Scotland, Ld., London;
Grunebaum Frres & Co. and La Bangue dePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
of Newfoundland; Bank of Toronto; Bank of
Neow Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitobs—Union Bank of Lower Canada

THEBANKOFLONDON

IN CANADA.

HEAD OFFICE, - LONDON, ONT.
Gapital Subscribed 81,000,000
Ospital Paid-up ... . 200,000
Reserve Fund 50,000

DIRECTORS.
HY. TA¥LOR, Esq., JNO. LABATT, Esq.,
President. Vice-President.
‘W. Duffield, Esq. Isaiah Danks, Esq
Jno. Morison, Esq. Benj. Cronyn, Eeq.
?hﬁ.:liemh Bsq. %hB. [f:)yn. Esq.

- Jo 3 ) . Long, .
AM. Bean . . . . ThonDeng K
BRANCHES
Ingersoll, Brantfo: Petrol
. . Dresde xd, Wn.tfoni-z'.

n,
QOorrespondents in Canada—M
Branches. In New York—Ntuon:llsgn.rk Bank, In
Britain—National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized ... 1 X
0:;1&1 Subscribed s ’m'm
Capital Paid-up..... ... 410,000
HEAD OFFICE, - - - TORONTO.,
BOAR%)F{EII:'EOTOES.
BLAIN, Esq., Presiden
Dave s%un. TREES, E#q., Vice-President.

H.P.D t, E8q. A. McLean Howard, Bsq.
. Blackett Robinson. K. Chisholm, Eeq.,’ M B.p,
o o D, Mitohell McDonald, Esq,

A. A, ALLEN, Cashier.

Bnnohea——Bra.mptoxgé Durham, Guelph, Richmond

orth Toronto.

m';;?f gl e -y Ad Traders I(I’:S I%Tnnkl In
— rters an: 4

;n dor ,Ylg;kg.—ll?g? l;’Ba\nk of Scotland, Limited,

THE COMMERCIAL BANK
OF MANITOBA.
Authorised Oapital ................ccoecenr. 81,000,000
DIRECTORS.

Bon, Jouh Buteeman™ ~ "l
Hon, O. B, Hamilton.

President.
Alexander Logan.
'W. L. Boyle.

_Deposita received and interest allowed. Collections
mﬁy mads. l%rm- mm.:;n.blo ln.sll paris
engb and sold torling erican

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,
Subscribed Capital ...

Pald-up Capital.. 5,300,

Reserve Fund ..... 1,180,000
Total Assets 9,301,615
OFFICE: CO.’S BUILDINGS, TORONTO ST.,

TORONTO.

DEPOSITS received at current rates of interest,
paid or comlﬁ({unded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-

payment.
es and Municipal Debentures purch d

WESTERN CANADA
Loan &&Xings Co.

Fixed and Permanent Capital
Subscribed)..............

Paid-up Capital

Reserve Fund

Total Assets................ccceuveereererrnirors

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

(hu-reucg0 and Sterling Debentures issued in
amounts suit investors. Interest coupons &&y-
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures. )

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

Mo
- HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED 1IN 1859,

Subscribed Capital 81,876,000

Capital Paid-up... 1,000,000

Reserve Fund ...... 450,000
President, - - - - Hon. WM. MCMASTER.
Manager, - - = - - Hon. 8. C. Woob.
Inspector, - - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods
reB:yment at borrower’s option.
posite received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JoHN HARVEY, Esq.

Capital Subscribed. 81,500,000 00

Capital Paid-up ........ 1,100,000 00
Reserve and Surplus Profits 150,996 60
Total Assets 3,170,880 41

DEPOBITS received and interest allowed at the
ighest current rates.

EBENTURES for 8 or 5 years. nterest ayable
balf-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

B Houso—Kinﬁ Street. Hamilton.
. D. CAMERON, Manager.

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.
Capital Stock Subscm

Capital S8tock Paid-up
serve Fund

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of this

Company.
Interest aliowed on Deposits.

R. W. BMYLIE, Manager.

THE HOME

Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital......................... 82,000,000
Subscribed Capital 1,000,000

D:gosits received, and interest at current rates al-
lowed.,

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

HoxN. FRANK SMITH, JAMES MASON,

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).
DIVIDEND INO. 27.

Notice is hereby given that a Dividend at the rate
of Ten per cent. per annum on the existing paid u
capital stock of this Company for the half-year end-
ing 28th Fabruary, 1887, has this day been declared,
and :hn.t the same will be payable on 15th March
next.

The transfer books will be closed from 1st to 7th
March, both days inclusive.

By order of the Directors,
J. G. MACDONALD,

Manager.
Toronto, 17th February, 1887. «

Dominion Savings & Investment Society,

LONDOIN, OINT.

INCOBPORATED 1878,
Capital 81,000,000 00
Subsoribed 1,000,000
Paid-up 833,121 00
Reserve and Contingent............. 135,589 16
Savings Deposits and De-
bentures...................... P, 768,995 5
Loans made on farin and city pro; erty
m&st favorable terms. ¥ prop » on the

unicipal and School Bection Debentures pur-
Mon
th ey | received on deposit and interest allowed
F. B. LEYS, Manag

The Farmers’ Loan and Savings Company,
OFFIOE, No. 17 TORONTO ST., TORONTO.

g:r&:lp esssnnne .ng;nzgg
Assets 1,385,000

Money advan
lowest gurrent r?tgs.on improved Real Estate st

Bterling and Curren Debentures issn
oney received on ?evut. and inter?-‘t allowed
u.?i“ hﬂfn -yearly. By Vic, 43, Chap. 20, Btatutes of
n t‘;.\,mxocuﬁox'l ana Administr, are author-

8
funds in Debentures of this

Com o
xohange wu.%oxg u.r.km, GRO. 8. 0, BETHUNE,

-Treas

President. Mansager.
BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital................ . ® 750,000
Total Assets 1,613,904
DIRECTORS.

LARRATT W. 8MITH, D.C.L., President.
JoHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G.R.R. Cockburn, M.A
James Fleming. Joseph Jackes.
‘W. Mortimer Clark.
‘WALTER GILLESPIE, Manager.,

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm
property.
ortgnges and debentures purchased. 4
Interest allowed on deposits.
Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Co.

LIMITED,
or TORONTO, OINT.

00 | President, Hon, FRANK BMITH.

Vice-President, WirriaM H. BEATTY, Esq
DIRECTORS.

Messrs, William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld,

Money advanced &t lowest current rates and on
most favorable terms, on the security of productive
farm, city and town propex;tly.

Mortgages and Municipal Debentures purchased

A. M. COSBY, &Anuger.

84 King Btreet East Toronto.

The Ontario Loan & Savings Gompany,
OSH.A.‘Z_.A:, OoOmNT.

Oapital Subscribed
Ospital Paid-up . .
Referve Fund

Deposits and Oan. Debentures .........

Money loaned at low rates of interest 6n the
security of Real Estate and Municipal Debentures.
Deposits received and interest allowed,

W. F. Qowax, President,

W. F. ALuax Vi
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‘The Loan Companies.

Financial.

THE ONTARIO
Investment Asseciation,

(LIMITED),
LONDON, CANADA.
Capital Subscribed .. 82,665,600
Oapital Paid-up .. 700,000
Reserve Fund . 500,000
Investments 2,560,000

DIRECTORS.

OHAS. MURRAY, President.
S8AMUEL CRAWFORD, Esq., Vice-President.

Benj. Cronyn, Barrister. W. R. Meredith, Q.C.

Daniel Macfie, Esq. C. F. Goodhue, Barrister.
John Labatt, Brewer. Hy. Taylor, Esq.
Jno. Elliott, Manufac'r. Hugh Brodie, Esq.

Danks. F. A. Fitzgerald, Presi-
dent Imperial Oil Co
This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
Bohool, Municipal, and other Debentures, and Pub-
lic Becurities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Weetern Ontario.
HENRY TAYLOR,
Manager.

OFFICE : RICHMOND ST., LONDON, ONT.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

c:fltal Subscribed . 82,000,000
Pald-up Capital... »200,000
Reserve Fund ... 300,000

Total Assets 3,041,190
Total Liabilities 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN.

Manager.
London, Ontario, 1885.

THXE
CANADALANDEDCREDIT
COMPANY

JoBN L. BrLAIxIE, EsQ, - - President.
THoMAS LAILEY, E8Q., - - - Vice-Pres't.
Subscribed Capital 81,500,000
Pald-up Capital ..., 663,990
Reserve Fund 140,000

OFFICE, 23 Toronto 8t.,, - TORONTO. .

Money advanced on the security of city and farm
Eopert at lowest rates of interest, and on most
vorable terms as to repayment of principal.
Mortgages purchased. Sterling and ourrency de-

bentures issued.
D. MoGEE, Secretary.

The Naflonal Investment Co. of Canada

(LIMITED).
20 ADELAIDE STREET EAST, TORONTO.
Oapital

$2,000,000

DIRECTORS.
JorN HoskiN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq.
John Stuart, Esq. N. Bilverthorne, Esq
A. BR. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Debentures issued.

ANDREW RUTHERFORD, Manager

John Scott, Esq.

Financial.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Financial Agents

Offices at Victeria, New Westminster and
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages } ought and sold.
Debentures purchased on commisgion. Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific Railway.

The Toronto General Tmsts Co.

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
Vice-PRESIDENT, E. A, MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR,

This‘company is authorized underits charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of everyjdescription. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage.or other SETTLEMENTS, executed ‘during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as

. | ADMINISTRATOR of estates where the next-of-kin

are not in a position to find the security required by
the Surrogate Courts. This becomes very important
since realfjestate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22, The
company will also act a8 AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
gecurities, the COLLECTION of interest or income,
and the transaction of every kind of fi ial

Financial

RoOBERT BEATY & CoO.
61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and = Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, foe
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and ' Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stooks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greembacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,

ATOCK BROKERS,
(MEMBEES MONTREAL STOCK EXCHANGE),

11 BT. SACRAMENT STREET, MONTREAL.
Canadian and American 8tocks, Bonds, Grain, &e.,
bought or sold for cash or on margin.
Business strictly confined to commission.
“llirokemge—One-qusrter of one per cent. on pa&
ue.

GoopBoDY, GLYN & Dow, New York.
AGENTS : {A;mx. Geppks & Co., Chicago.

Lrg, Hicainson & Co., Boston.

business, as agent, will be undertaken by the com-
pany at the very lowest rates.
For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto 8tock Exchange,

Buy and sell Toronto, Mentreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected. €

28 Toronto Street.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Oorgorudonl,
firms and individuals received upon favorable terms.
L)izidends u;:l i‘nterest wll:icted and remitted.
ct a8 agents for corporations in paying coupons
and dividends; also as transfer uggnts. .
Bonds, Stocks and Securities bought and sold on
commission, at the 8tock Exchange and elsewhere.
Staerlingd. ﬁxchn.nge and Cable Transfers bought

HONE G0'Y

THE BELL TEL

OF CANADA.

CAPITAL, - -  $1,000,000
MONTREAL.

HEAD OFFICE, - -

Notice is hereby given that the various telephone
instruments not manufactured by this Ooxen? V4
which are now being offered for sale or for to
the public, are believed to be infringements of the
gl:tents held by the Bell Telephone Co., of Canads;

at suits have been instituted against the companies
proposing to deal in these iufri.%ing instruments to
restxain their manufacture, sale or use, and for
damages; and that actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice is

p- oy

ven for the express of in-
forming the public of the cln.in?n mmgo y the Bell
Telephone Company, and of all 8 O

warning persens of

the oonseguences of an; -

R ey y infringement of this Com:
SISE,

C. F.
Vice-Pres't and Man’,
¢ Montreal.

HUGH O. BAKER,
Manager Ontésio Dept.
Hamilton,

COX & CO,

STOCK BROKHRS,
Members Toronto Btock Exchange.

No. 26 TORONTO STREET, TORONTO, _

B.uy and sell Canadian and American Stocks for
‘Cash or on Margin; also Grain and Provisions
on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),
Stock and Share Broker,

88 8T. FRANCOIS XAVIER STREET,
MONTREAL.

A NEW SERIES ON THE

NCE OF AGGOUNTS

Business Correspondence.

A Book of 262 Pages, replete with Useful
and Practlcal Information,

PRIOCE, - - - 81.00.

Address,
CONNOR O'DEA,

TORONTO, ONT
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Leading Barristers.
CARON, PENTLAND & STUART,

(Buoessors to Andrews, Caron, Pentland & Stuart)
Advocates,
Corner of 8. Peter and St. Paul Streets,
¥ictorias Chambers, QUEBEQ
Bolicitors for the Quebec Bank.

BIR ADOLPHE P, CARON, B.C.L,, Q.0., K.O.M.G.
0. A, PENTLAND. G. G. STUART.

DELANERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Etc.

Orrice—No. 17 Toronto Street, (Consumers’ Gas
Company’s Buildings)
TORONTO.

DAVIDSON BLACK
E. TAYLOUB ENGLISE

G/BBONS, McNAB & MULKERN,
Barristers & Attorneys,
OrPIaB—Corner Richmond & Carling Streets,

LONDON, ONT,
GEO. M'NAB

¥. D. DELAMERE
H. A. RRESOR

GEO. C. GIBBONS

#. MULKERN FRED. ¥. HARPE"
JOHNSTONE & FORBES,
' Barristers, &c.,
REGINA, - . . . orth-West Territory.

T.,C. JOHNSTONE. F. F. FoRBES.

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers,; Solicitors, N. otaries, &ec.,

CORNWALL.
P. B. MACLENNAN, Q.C., J. W. LIDDELL.
C. H. CLINE.
MACLAREN, NACDONALD, MERRITT ‘&

SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 90 Toronto Street,
TORONTO,

J. 3. MACLAREN J. H. MACDONALD
W. M. MERRITT G. F. BHEPLRY
J. L. GARDRS ‘W, B. MIDDLETON

FHOMNSON, HENDERSON & BELL,

Barristers, Solicitors, &e.
OrFI0B8—BANK BRITISH NORTH AMRRICA BDGS.
4 Wellington Street East, TORQNTO.

D. B. THOMSON, DAVID HENDERSON. GEO. BELL
WALTER MACDONALD,

Registered Cable Address—* Therson,” Toronto.

6. 6. S. LINDSEY, -

Barrister, Attorney, Solicitor.
OrFIOoR—28 York Chambers, Toronto Street,

TORONTO.

NORTHERN

Assurance Company,
OF LONDOIN, HNG.
Branch Office for Canada:

1724 Notre Dame St, Montreal,

INCOME AND FUNDS (1885).

Bubscribed.Capital - $15,000,000
Of which is Sd . 500,000
Acoumulated funds 15,671,500
Annual revenue from 2,886,500
Annual revenue from life premiums . 957,000
Annual revenue from interest upon

vested funds 660,000

JAMES LOCKIE, - - .Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA.
Jan. 1, 1887.

@OLD MEDAL, PARIS, 1878.

R I

JOSEPH GILLOTT'S
STEEL PENS.
Byall Stationers throughout the World,

STOCK AND BOND REPORT.

. ivi- D
BAYKS g c‘ﬁ%ﬂ"‘ Capital Rest. g;x?d CLOBING PRICES.
. S | geribed, | Paid-up. . last ToRoNTO. |Cash val
wm d 6 Mo's. Mar. 10. per share
British Columbia ceeeeeretsnaninnee $2,500,000)$1,824,937/ 8 340,666 3 % L
British North America .... .| 8243 | 4,866,666( 4,866,666 1,079,475 8 139 337.77
Canadian Bank of Commerce. 50 | 6,000,000/ 6,000,000/ 1,600,000/ 3% 118 1183 59.00
Central .................... PETTTRN .| 100 500,000/ 410,000 250000 8 )| serr e |
Commercial Bank, Windsor, N.§. ......| 40 500,000, 960,000 78,000/ 8% 126 50.40
Dominion 50 | 1,500,000 1,500,000{ 1,020,000 5 218 2183 109.00
1,500,000 1,455,046\ 375000 33 | oo oo | oo
1,250,000 1,250,000 125,000 3 1064 106 105.50
500,000 600,000 70,000 8 107 21.40
1,000,000 999,500 800,000f 4 | ... 137 137.00
710,100 7 0,100 100,0000 3 ... ... | ...
1,500,000| 1,500,000 500,000| 4 137 138} 137.00
La Banque Du Peuple. 1,200,000/ 1,200,000 200,0000 3 101§ 103 50.88
La Banque Jacques C 500,000] 500,000 140,000, 8 2 ... 23.00
La Banque Nationale , 2,000,000/ 2,000,000 .........
London 1,000,000f 200,000 50,000 ...
Maritime 321,900/ 321,900 60,000, 8
Merchants’ Bank of Canada.. 6,799,200/ 6,799,200, 1,500,000, 3%
Merchants' Bank of Halifax.. 1,000,000/ 1,000,000f 120,000, 8
Molsons 9,000,000 2,000,000 800,000 4
Montreal. . 200 | 12,000,000 18,000,000{ 6,000,000 &
NEW BrUDBWICK ..............ooomrrrvrrrorrens 100 500,000 500, 300,000/ 4
Nova Scotia 100 | 1,114,300/ 1,114,300, 860, 8%
Ontario 100 | 1,500,000/ 1,500, 500, 3
Ottawa ..... 100 [ 1,000,000/ 1,000, 269,
People’s Bank of Halifax 20 600,000 ;| 85
People’s Bank of N. B -1 1 P, X .
Picton 50 500,000
100 | -3,000,000 3
t. Stephen’s. 100 200,000 4
Standard 50 | 1,000,000 3%
Toronto 100 | 8,000,000 4
Union Bank, Halifax 50 500,000 23
Union Bank, CANAAS ......c.c...vrorsoiinn, 100 | 1,200,000 3
Ville Marie, 100 500,000 3
‘Western 100 500,000 000| ...
Yarmouth 100 300,000 ,000 30,0000 3
LOAN COMPANIES.
Agricultural Ba & Loan Co......... 50 630,000, 614,695 75,000, 4
British Can. Loan & Invest. Co 100 | 1,350,000] 967,066 44,0000 3
British Mortgage Loan Co......... 100 450,000/ 923,770 3Q,000) 3%
Building & Loan Association 25 750,000 750,000/ 90,000, 8
Canada Landed Credit Co......... 50 | 1,500,000, 663,990 140,000, 4
Canada Perm. Loan & Savings Co. 50 | 8,500,000 2,300,000 1,180,000 6
Canadian 8avings & Loan Co.... 50 750,000/  850,41¢ 141,000 4
Dominion 8av. & Inv. Society ... .| 501 1,000,000 833, 159,000/ 33
Farmers Loan & Bavings Company...| 50 | 1.057.250 611,430  100,708| 34
Freehold Loan & Savin Company.../ 100 | 1,876,000 1,000,000 ,0000 &
Hamilton Provident & Loan Soe. ...... 100 | 1,500,000 1,100,000 135,000
Huron & Erie Loan & Savings Co......| 50 1,600,000 1,100,000 417,000 23
Huron & Lambton Loan & 8avs.Co...| 50 350,000f 235, 42,000 . 4
Imperial Loan & Investment Co. ......, 100 629,850| 625, 96,400( 8%
Landed Banking & Loan Co.... 100 700,000 873,070 50,000 38
Land Becurity Co. 25 498,850, 230,000 130,000, &
London & Can. Lo 50 | 4,000,000 ,0000 290,000 &
London Loan Co...... 50 660,700| 464,620 49,775/ 33
London & Ont. Inv. C 100 | 8,250,000 ,000 80,0000 84
Manitoba Investment 100 400,000, 100,000 3,000 4
Manitoba Loan Company . 100 | 1,250,000 812,031 94,000 4
Montreal Loan & Mongsf‘e . 100 500,000 412,433 ... 3
Manitoba & North-West Loan 100 | 1,850,000 312,500 111,000 3
National Investment Co.... 100 | 1,700,000 425,000, 80,000 3
Ontario Industrial Loan & 100 479,800 235,135 60,000| 33
Ontario Investment Association. 50 | 2,665,600 700,000 600,000/ 4
Ontario Loan & Debenture Co. 50 | 8,000,000 1,200,000 300,000 4
Ontario Loan & 8avings Co., Osh 50 300,000( 800,000 85,000
People’s Loan & Deposit Co....... 50 500,000/ 490,566 74,000
Rea.fEsta.te Loan & Debenture Co. 50 800,000 477,209 5,000 ...
Royal Loan & 8avings Co..... 4 60 500,000 890,000 53,000 4
Union Loan & Savings Co..... <ol 50| 1,000,000, 600,000 200,000, 4
‘Western Canada Loan & Bavings Co.| 50 | 2,600,000 1,300,000,  850,000f &
MISCELLANEOUS,
Canads North-West Land Co. 5 | £1,500,000 o 59 60%
Canada Cotton Co..... $2,000, 90 90.00
Montreal Telegraph C 2.000, 4 923 387.00
New City Gas Co., Mon 8 295 90.00
N. 8. Bugar Refine: 500 110 550.00
Starr M’fg. Co., Halifax 100 3 92.50
Toronto Consumers’ Gag Co. (0ld)...... 50 | 1,000,000! 5 197 1 498.50
q Par
INSURANCE COMPANIES. RAILWAYS. value Dﬁ:go&.
¥ 8h. )
i n London Market.
ExarisE—Quotations on L don Mar ot.) Atlantic and 8t. Lawrence £100 [ ...
Oanada Pacific ............... 100 64
s Canada Bouthern 5 % 1st
N Last g'E E g:lst Gra.gc?ié ’.l‘mnktoxg.igagy sttock 100 0.1?}
0. e : e. perpetual debenture s 1
Shares, | DD [NAMEOF Couan.|g, | og a0, " Ba- bonds, snd enatgerr| o 123
" ] 5 Feb. 26 do.  First preference....... 100 73
do.  Becond pref. stock . 100 564
% do. Third pref. stock . 100 29
20,0000 ‘5 |Briton M.& G. Life.l£10 | £1 Gregt Western ordinary Sock ......... 20 10/ :
50,0000 15 |C.UnionF.L.&M. 50| 5|18 19 a % Bonds, 1890, .
1000001 wwes  [Fire Ins. Aggoo ...... 03 Midland Stg. 1at mtg. bonds, 1906, 100
| o0 [|Guardian..... 50 |.69° 711\ Northern of Can. 5% first mtge ...... 100
000, 52 |Imperial Fire......... 100 | 25 [154 158 do. 8% second mortgage ..... 100 104
35,000 g {J‘:-gg%;hgs‘; %o & L. &) 19 5? s34 | Toronto, Greg & Bruce 4% bonds ...| 100 84
100000 10 [London 3 Lan.rﬂ... 10| 14| 33 s Wellington, Grey & Bruce 7% 1st m.| ... 98
9353,% F?i ﬁiomll,on ya aFet st| 57| o9 Lond
g v.Lon.& G.F. . Bt 33; ndon
90,0000 20" Northern ¥, & I ... 100 | 10 24% 55 SECURITIES. Feb.
84  North Brit. & Mer..| 25 63 37 38
6722 &} |Pheenix ... | B0 | 50 (235 240
200,0000 9 ueen Fire & Life..[ 10 | 1| 3 Canadian Govt. deb., % scg. .................. 105
100,000 413 yal Insurance. 3 374/ | Dominion 5% stock, 1903, of Ry. loan ........ . 12
000w |Boottish Imp.F.&T,.| 10 | 1 |07 o4 do. 4% do. 1904, B,8,8.......... 1033
10,000{ ...... |Stan YN I B T do. bonds.4'§, 1804, 86 Ins. stock......| ...
1| Montreal Harbour onds, 5 %....... 105
CaNabuax, do.  Corporation, 6%, 1874 . 106
do. do. 5%, 1909 . . 105
10,0000 8 |Brit. Amer.F.& M. 50 |850 Toronto Corporation, 6% ............. sessinnasinnne 109
2500 156 |Canada Life ....... |40 50 |... do.  do. %,1909, Water Works Dep. 10
B 8 bl B
) un 3 1
.... 9 Bu C:n 88. Co ... i%} DISCOUNT RATES. London, Feb.. 25.
5000 5 uebec Fire 65 | 3%
2,000 10 ueen City Fire 5 3
0,000, 9 o8 nrance 20 (157 158 3 4
4
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The Old and Popular Route

MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oarada and the
United States.

IT I8 POSITIVELY THE

Mt From TORONTO

R the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.

Best and
CO:

uickest Route to MANITOBA, BRITISH
LUMBIA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general
y information apply at the Union
Degot, City Ticket Offices, corner King and Yonge,
z‘é g) York Street, or to any of the Company’s
ents.

JOSEPH HICKSON,

WM. EDGAR, General Manager.

General 'Passenger Agent.

ini Li
Dominion Line.
Barnia......... 3,850 Tons.  Oregon............ 3,850 Tons
Toronto ...... 3,300 * Montresal. 3,300

. 3,200 ‘¢ Ontario 3,200 *
Mississippi.. 2,600 * Texas . 2,710
Vancouver.. 5700 * Quebec 2,700

LIVERPOOL SERVICE:
DATES OF BAILING :

From Portland. From Halifax.,
*SARNIA............ Thurs., 17th M'ch ...8at., 15th M'ch
*OREGON . ......Thurs, 3lst M’ch ...8at., 2nd Apr.
*VANCOUVER..Thurs., 14th Apr.......8at., 16th Apr.
*SARNIA ........... Thurs., 28th Apr...... Sat., 30th Apr.

Bristol Service for Avonmouth Dock.
Sailing Dates from Portland:
ONTARIO ....Thurs., March 10th.
DOMINION Thurs., March 24th.
And fortnightly thereafter.

Rates of Passage—From Portland or Halifax to
Liverpool, cabin, $50 to $80, according to steamer and
berth. Becond cabin, $30. Steerage atlowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; M. D. MURDOCK
& CO., 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL
STEA I_E_S HIPS.

1887. Winter Arrangement. 1887,

LIVERPOOL, LONDONDERRY, PORTLAND &
HALIFAX MAIL SERVICE.

STEAMER. FROM HALTIFAX.
...8at. Dec. 4th

FROM PORTLAND.

Polynesian. ..Thur,, *“ I6th. .8at. Dec. 18th
Peruvisn. ..Thur.,, _*“ 30th. .Bat. Jan. 1st
Sardinian. ..Thur., Jan 13th. ..Bat. “ 15th
Thur.,, * 27th. .Bat. “ 26th

..... Thur., Feb, 10th. .8at. Feb, 12th

,* 84th. .Bat. * 926t

Thur., Mar, 10th. .8at. Mar. 13th

hur., * 24th. Sat. “ 26th

Thur., Apr. 7th. Sat. Agr. 9th

hur.,, “ 2lst. at. 23rd

, May, 5th at. May 7th

RATES OF PAssAGER.—Cabin $50, $65, and $75.
Return: $100, $125, and $150. Intermediate $30.
Return $60. 8 e at lowest rates.

The Bteamships of the Allan Line come direct to
the wharves of the Intercolonial and Grand Trunk
Railways at Halifaxand at Portland, and passengers
are forw:rded on by special trains to Montreal and
the West.

The last train connecting at Portland with the
Mail Steamers, sailing from that Port on the Thurs-
day, leaves Toronto on the Wednesday morning.

The last train connecting with the Mail Steamers
at Halifax leaves Toronto on the Thursday morning.

For tickets and every information, apply to
H. BOURLIER,
Corner King and Yonge Btreets, Toronto

—Wheat, nil; maize, few buyers, probably
easier ; Cal. prompt, not offered. Mark Lane
—English and foreign wheat, firmer ; Ameri-
can and Danube maize, steady; English and
American flour, quieter; g cargoes No. 1
Cal. wheat off coast, 36e. was 36s. 3d. London
—Good shipping No. 1 Cal. wheat, just ship-
ed, eto., 38s., was 38s. 3d- French and Eng-
ish country markets rising. Paris—Wheat
and flour, tarn dearer.
Lirverroor, March 9th.
Spring wheat, Te.4d. to 7s. 6d.; red winter,
78. 4d. to 7s. 6d.; No. 1 Cal. 7s. 9d. to 7s. 11d.;
No. 2 do., no stock; corn, 4s. 44d.; peas, 5s.
3d.; pork, 66s.; lard, 37s. 9d.; bacon, long clear,
40s. 6d.; short clear, 39s. 6d. ; tallow, 23s. 0d. ;
cheese 64s.

TORONTO PRICES CURRENT.

(CONTINUED.
Sawn L ber, Insp d, B. Y.
Clear pine, 1} 1n.or over, per M .. .$36 00 38 00
Pickings,1} in.orover... 2 00 2800
Clear & pickings,1 in . 2500 2800
Do. o. 1} an . 3300 3500
Flooring, 1} & 13in . 1500 1600
Dressing .............. . 1500 16 00
Ship. culls stks & sidgs . 1200 1300
Joists and Scantling ... . 1200 1300
Clapboards, dress . 1250 0000
Shingles, XXX, 16 in. . 250 260
“ XX 140 160
Lath ......... 18 ‘195
BPIUCO ..ocvuiivuenirnrronsisnnioncennans 1000 1300
Hemlock . 1000 11 00
Tamarac 1200 1400
Hard Woods—{ M. ft. B. Y,
Birch, No.1and 2 ............ .817 00 20 00
Maple, “ .. 1600 18 00
Cherry, ‘“ . 6000 8500
Ash, white, 24 00 28 00
“ black, * .. 16 00 18 00
Elm, soft .. 1200 1400
“ ‘rock “* ... .. 1800 00 00
Qak, white, No.1 and 2 .. 8500 3000
“ red or grey ‘ ......... 18 00 20 00
Balm of Gilead, No.1 & 2 1300 1500
Chestnut ‘“ 2500 30 00
Walnut, 1in.No.1&2.. 85 00 100 00
Butternut “ 40 00 50 00
Hickory, No.1&2 .. 28 00 00 00
Basswood ¢ . 1600 18 00
Whitewood, * 3500 4000
Fuel, &c.

Coal, Hard, Egg $625 000
. 65 000

“ “ Nut .. 6 50 0 g0

“ Soft Blossburg 600 000

" ¢« Briarhill best 600 000
Wood Hard, best uncut ......... . 580 600
. ¢ o2nd quality, uncut . 500 5850

“ ‘“  cut and split... 550 60)

“  Pine, uncut ....... " . 400 000

“ “  cut and split 50 000

" “ 8labB ..ciicriieimeensniineinenne 300 400

Hav and Straw,
Hay, Loose New, Timoth; $1300 1500
Clover Hay..... 900 1200
Straw, bundle: 800 1050
“ 80 . 600 800
Baled Hay, first-cl 1100 12 50
s« gecond-Class ........eeeeeeee 9C0 9 50
LIVERPOOL PRICES.
Mar, 9th, 1887,

8. D

Wheat, Blgrin 7 4
“ ed Winter .. 7 4

*  White .... 00 0
4 43

5 8

33 9

67 6

40 6

40 0

23 0

64 0

CHICAGO PRICES.
By Telegraph, Mar. 9th, 1887.

Breadstufis. Per Bush,
‘Wheat, No. § 8pring, spot. $ 79 0 00
" " “ M" . 7 o w
Corn........ Mar, . 000
Oats cash 000
Barley cash ¢9 000
Heog Preducts.
Mess Pork $2010 000
Lard, tier 76 000
Short Ribs 760 000
Hams 000 000
Bacon, long clear.. 000 000
“ " ghort clear. . 000 000

IMPORTATION and EXPORTATION

Dominion Gard Clothing Works,

York Street, DUNDAS.
W. R. GRAY & SONS, - - Proprietors

Manufacture every description of -
Card Clothing and Woollen Mills Supplies.

Waverley Knitting Go. (Limited.)

OFFICE: ‘WORKS
DUNDAS, Cnt. l PRESTON, Ont.
MANUFACTURERS OF

Ladies’ & Gentlemen’s Knit Underclething
and Top Shirts.

Tue MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD McCURDY, - -

President.

$114,181,963.24.

‘When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America.

2. It is the largest Life Insurance Company by
ma.nf millions of dollars in the world.

3.ﬂ : has no Stockholders to claim any part of its
profits.

4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
hosledot any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organization in 1843,

$301,396,206.

It has returned to them, in Cash, over

$243,000,000.

Its payments to Policyholders in 1886 were
. $13,120,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebec,

MONTREA L.

SAUSAGE CASINGS.

New Shipment from England ex
Steamship “ Norwegian.”

Lowest Price to the Trade.

SOLD IN LOTS TO SUIT PURCHASERS,

Assets, - - - -

We are Sole Agents in Canada for

McBride’s Celebrated Shesp’s Casings.

JAMES PARK & SON

TORONTO.
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~Lending 'hlolm Trade of Montreal.

Leading Wholesale Trade of Montreal,

CARSLRY & 1,

93 St. Peter St., MONTREAL.

We respectfully eall the attention of the
Trade to our Complete Stock of

SMALLWARES,

Braids of All Kinds,

TRIMMINGS.
GENT’S TIES

In all the Leading Summer Shades.

SILK HANDKERCHIEES

In Great Variety.

—

GENT’S HOSIERY

In Merino, Cashmere and Cotton,| Fancy
and Striped.

——

BOYS’ JERSEY SUITS,

In the following Colors :

GARNET AND NAVY.

————

Buttons, Buttons.

Pearl, Ivory, Netal and Jets.

KID GLOVES, KID GLOVES.

The Joletts and Le Brabant Brands
of Kid Qloves.

CARSLEY & CO.

98 St. Peter St., Montreal.
' AND :
18 Bartholomew Closs, London, England.

Flax Spinners & Linen Thread M'frs

KILBIRKIE, SCOTLAND.

Bole Agents for Canada:
GEO. D. ROSS & CO,,
648 Craig Street, Montreal,
Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jouas Brock § B

Meltham Mills, near Huddersﬁold,ﬁng.,ﬂ

Manufacturers of

Best Six-Cord Spool Cotton

For Machine and Hand Sewing.
NEW MACHINE COTTON,

Bpecially finished for sewin,

machines.
CROCHET COTTONS, &o.
Unsurpassed fogm%gr&%gg; Elasticity and

FULL STOCK ON HAND ALWAYS.

J.E.LANCASTER & CO.

Manufaoturers’ Agents and Commission
Merchants,

57 Bay Street, - TORONTO.
Sole Agents for Dominion of Canada.

Miercantile Summary,

THE legislature of Prince Edward Island
has been summoned to meet on Tuesday,
March 29.

Tae dry goods shops in St. Stephen, N.B.,
close at six p.m., on Monday, Tuesday and
Wednesday nights, remaining open late on the
other nights of the week.

Iris alleged that Edward Thornhill, secre-
tary of the West Bruce Mutual Fire Insurance
Company, at Kincardine, has taken French
leave a few days ago.

TaE tug ‘International’ was sold at Windsor
the other day by auction to Mr. John Charlton,
of Norfolk, for $9,350. Sheis said to be worth,
with her pumps, about $16,000.

Carr. Jonx ELuisoN, who has been voted a
bonus of $6,000 by Port Stanley, will have his
bending and turning factory open about lst
April next.

Tre Woodley boot and shoe estate, in Que-
bec, made an offer of 45 cents in the dollar to
creditors which has been accepted by a number
present at the meeting, according to the
Chronicle. p

THE committee of the Winnipeg Board of
Trade charged to consider the colonization of
lands within a radius of 30 miles of Winnipeg.
finds & large acreage reported for sale at an
average price of $6.50 per acre.

FarMEss in the Eastern Townships of Que-
beo report so much snow in the bush that haul-
ing is almost impossible. ®nless & thaw
reduces the bulk speedily, the maple sugar
orop may be reduced. ’

BY resson of a blockade (of snow we presume)
on the North West Central Railway, the town
of Lethbridge, Alberta, was last week almost
entiraly deprived of feed for its animals.
Every pound of grain was used up and hay
was hard to be got.

Mz. B. L. Cmmuan, general dealer, of
Thamesville, we learn, has sold his real estato
to Mr. John A. Mayhew, and is now running
off the balance of this stock of merchandise.
Hp intends to move to Ridgetown about the

18t of March, and will become g permsanent
resident-of that town. ‘ o

Mhercantile Summary,

Ar its annual meeting last week, the Gilbert
Brothers Engineering Co., of Montreal, elected
E. E. Gilbert, Senr., president ; W. W. Gilbert
and E. E. Gilbert, jr., directors ; P. H. Gilbert
Bec.-treas. )

It appears that the creditors of Rothschild
& Co., Toronto, jewelers, have ratified the
twenty.five cents on the dollar settlement
offered by -Hurvich & Bush, members of the
firm, who absconded.

A prancH warehouse of Messrs. W. Bell &
Co., Guelph, has been opened under the man-
agement of Mr. J. W. Scott, at 12 King Street
west, in this city. The increasing demand for
the well-known and popular Bell -Organ has
rendered this step necessary.

THR stock of W. & T. Richardson, of
Chatham, was sold last week, in London,
at 664 cents on the dollar to Mrs. Richardson.
The stock consisted of tweeds, cloths and
gentlemen’s furnishings, amounting in all to
$4,183.

We hear that G. L. Cavanagh & Co., pro-
vision and commission merchants, in this city,
have failed, with liabilities of $14,000 and
assets of $5,000. A majority of the oreditors
have agreed to accept & compromise of fifty
cents on the dollar.

81x hundred paid.up shares in the Cochrane
Manufactuting Company, of the face value of
$100 each, in all representing $60,000, were
sold at auction at St. Thomas last week by
Sheriff Brown, and bought in by a London

| solicitor at $38 for the lot.

A Braxce of the Bank of British North
Amerioa, has opened for business, s couple of -
doors south of the Merchants bank on Main
street, Winnipeg, under the charge of Mr. H.
M. Breedon. The interior has been fitted up
elegant style, the fittings being black walnut
in rich designs. ’ '

Frou the Fredericion Gleaner, we gather
that: the Hibbard antimony mines, at Lake
George, Prince William, under order of the
supreme court in equity, were sold at public
auction in Frederioton. - The Brunswick Anti-
mony Mining Co. became the purchasers. . <
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Loading ‘Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

lnhn Clark, Jr. & Co’s

M.E.Q

SPOOL COTTON
AT e A
the market.

=Py . A,

TRADE MARKS.
For the convenience of our Customers in the West
we now keep a full line of BLACK, WHITE, and

RS, at 3 Wellington Street E., Toronto.
Orders will receive prompt attention,

WALTER WILSON & CO,

Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS’

IRISH FLAX THREAD

LISBURN.

RECEIVED RECEIVED
Goli Medal Gold Medal
THEB 3 THR
Grand Prix %)/ Grand Prix
bivition, 197 hibition, 1978

Linen Machine Thread, Wux Mne Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &o.

WALTER WILSON & COMPANY,
Bole Agents for the Dominion.

1 and 8 8T. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.
MeARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
‘ IMPORTERS OF
EMGLISH and BELGIAN WINDOW GLASS
and Sheet, P lled
Plain Or&fment-sl Pare, &lhhed.lio

Painters’ & Artists’ Materials, Brushes, d¢
" #18, 814, 816 St. Paul 8t., & 258, 355, 257 Com-
' : missioners 8t., ° : '

MONTREAL.

W.&F. P.CURRIE & C0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF
P O

Ven! ‘Water Mm

Olsy, China Clay, &o.
l‘nnhcturor' of Bessemer swol

Sofa, Chair and Bed Springs.
i A lirge Btock slways ou baad W

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents.

Blemhed Shirtin

0 ckings,
Grey B m. Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fanocy Flannels

Low Tweeds, Ewﬂel &o., &o.
5S” Wholesale Trade only snpplisd.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colors in

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canads.

BELDING, PAUL & (O,

MONTREAL.

THE CELEBRATED

Cook's Friend Baking Powder

IS AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-olass grocers sell

- Sal Soda Bairer.

Bi-carh Soda x2.
Cream Tartar cretaw.

Tartarle Acld orystaw.|

For sale by

COPLAND & MCLAREN,

MONTREAL.

TEES, WILSON & CO.,
(Bucocessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES'

WHOLESALE.
Cor. Craig &;St. Francois Xavier Sts

oMONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 35 & 37 Princess St.,, WINNIPEG.

BALL’S CORSETS,

Manufactured by

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO.

§. Greenshields, Son & Co.

WHOLESALE

DRY GOODS
MERGHANTS,

17, 19 and 21 Victoria Square

AND

750, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

Mg. R. Carrrg, the well known warehouse-
man, whose capacious premises are on Front
Street East, in this oity, has facilities for
storing surplus stock in good shape and
handling it with expedition.

TrE latest instance of carrying coals to New.
castle is the shipment of 2,000 tons of Ken-
tucky cannel coal to Liverpool via steamship
from New Orleans. It is eaid that arrange-
ments have been made for the exportation of
50,000 tons per annum of this article,

Tux annual general meeting of the Montreal

Warehousing Co. was held on the 2nd instant:
Messrs. Andrew Allan, John 8. Hall, W. M.
Ramsay, Thos. Davidson, A. W. Ogilvie, were
re-elected directors ; and Mr. Allan was again
chosen prosident, with Mr, Hall, vice-president
and managing director,
Orrawa thinks she should have the proposed
school of science, instead of Kingston. Her
olaims are, among others, that the city is well
situated to afford a wide field for the study of
geology : “many of the rocks in the vicinity
are rich in fogsils. In mining there are, easy
of access, beds of plumbago, apRtite, iron ore
and mica. The Ottawa basin is particulsyly
rich in this respect.’

TaE yearly meeting of shareholders in the
Intercolonial Coal Mining Co. was held in
Montreal on the 2nd inst., when the following
officers and directors were chosen: Gilbert
Scott, president ; H. A. Budden, vice-president,
J. P. Cleghorn, Robert Anderson, A. Gunn, P.
Redpath, W. M. Ramsay, H. J. Tiffin, and H.
8. Macdougall, directors ; Mr. W. J. Nelson is
re-appointed secretary.

Tre Franco-Canadien Ranching Compeny
applies to the Governor-General in ocounocil
for incorporation. Capital stook $100,000;
headquarters, Montreal. The applicants are
Messieurs C. A. M. Globensky, 8. E. Chapleau,
L. A. Senecal, J. M. Dufresne and 8. B. A.
Mongenais.  These gentlemen propose %o
breed horses, cattle and live stock, and to
acquire lands for oultivation, pasture or
mining,

ON the whole, says the Kingston News, the
sail-vessel owners and captains have reason to
teel olated over the prospects for a good marine
geason in 1887. Where last season 90 oents
only was paid per ton on coal going west to
Chicago, $1.50 is now offered, and many

ttoms have engaged to go into the Western
iron trade. Last March, 6 cents per bushel
was the freight on grain from Chicago, this
week a vessel owner is offered 83c.
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Lmypsay Boarp oF TrapE.—A meeting of the
board was held on Thursday of last week at
the mechanics’ institute rooms. A report from
the committee appointed to submit names of
gentlemen to constitute the council and officers
of board was adopted. The namesof officers
and council are those following: President,
Mr. John Dobson ; vice-president, Mr. John
Kennedy ; secretary, Mr. H. Dobbin; members
of -council, Messrs. R. Sylvester, W. M. Rob-
sén, Thomas Beall, 8. Hughes, E. Gregory, J.
D. Flavelle, C. E. L. Porteous, R. Bryans, J.
H, Sootheran, C. D. Barr, A. Campbell, F. C.
Taylor.

—Respecting the export trade in Nova
Scotia lobsters, a correspondent of the Halifax
Chronicle, writing from Pictou, makes a state-
ment which, if true, is of a piece with the fish-
tin and oyster-can dishonest interpretation of
the Washington Treaty, indulged in by certain
cute Yankee officials. He complains that it
is the habit of certain American packers doing
business in Nova Scotia “to label all good lob-
sters as being put up in the United States and
all inferior ones as being put up in this pro-
vince. The effect, of course, is to give Nova
Scotia packed lobsters a poor name in com-
parison with American lobsters.” The same
writer suggests that, as Americans are excluded
from the mackerel and other shore fisheries
under the treaty of 1818, why should not the
same rale apply to the lobster fishery ?

e —————

—A telegram from New Glasgow, dated
Monday last, announces a scarcity of coal at
that point for manufacturing purposes, arising
from the strike at the Albion, Acadia and Vale
collieries. The steel company has closed two
of its furnaces; the forge works are closed, and
the glass works will shortly have to close. A
committee of the striking miners met Mr.
Poole a week ago, and agreed to go to work at
once at a certain reduction, provided the mat-
ter be left to arbitration, three arbitrators be.
ing named. The manager then asked the men
to agree to work for the current year at rates
fixed by the arbitrators, and that, failing to do
this, they were to lose 14 days’ labor as forfeit.
The men agreed to the first part of the propo-
sitiog, and would pledge their honor to that,
but they would not agree to forfeit their labor.
And so the matter stands.

—————————

—The earnings of the Hamilton Provident
and Loan Society are well maintained With
loans of $3,062,000 its interest earning in 1886
was $214,831 gross, the average rate being a
fraction over 7 per cent, which is a shade
better than was done in the previouns year.
The reduction of the rate of dividend to seven
per cent., from eight, has made it easy to add
$20,000 to Rest and a larger amount than usua]
to: the contingent fund. Repayments on loans
showed an increase on the year, so also did
the amount of money borrowed by-the com.
pany -and its total investments. The society
is carefully managed, has a good class of
loans, and it is quite natural to hear that its
debenture stock is being readily placed in
Britain.

.—This week has been held the yearly meet-
ing of the Citizens’ Insurance Company.
The business of 1886 has proved more satis-
factory than that of the preceding year,
revenue being larger and losses, whether by
fire or by death,smaller. It is not practicable
0 institute. a - close comparison of the
- gain made in each department year by year,
since their method of exhibiting results varies

in differert years. But this much is shown,
that the company’s surplus, over re-insurance
liability in the different branches, has beenin-
creased from $83,011 at the close of 1885 to
$94,403 at the close of 1886, and this is some-
thing to congratulate them upon. We shall
not attempt to analyse the fire business of
the company, since it is not thought fit to
show it apart from the accident department ;
but we observe the creditable revenue of
$82,840 in the life branch during 1886, all
from premiums but $12,000. Death claims
were only $15,300, being under the expectancy.
The report contains a strong paragraph again
decrying Montreal city as a baq field for fire
risks.

—A dividend at the rate of eight per cent.
per annum has been declared by the Molsons
Bank for the current half year, payable first
April.

STOCKS IN MONTREAL.

MoxnTrEAL, March 31513, 1887.
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Tee Minister of Agriculture has taken upon
himself to annul the patent for the Blake
telephone transmitter. The Bell Telephone
Co. is respondeat in this matter, as well as in
the matter of three Edison patents, the annul-
ment of which the Minister has in considera-
tion. We do not suppose that the Canadian
company will cease doing business because of
this decision. It is much to be wished that
the transfer of its wires in Toronto will soon
be concluded, and there are several hundred
fervent wishes expressed daily that it may
never be burned out any more;

AssionMENTs have been made by , Fraid
Brothers, clothiers, Lindsay ; Alex. Durward,
tailor, Simcoe ; Platt & Orr, carriage makers,
Harriston ; C. Anderson & Co., tinware, Tot-
tenham ; Reid & Graham, dry goods, Trenton;
8. Stenabaugh, grocer, Walkerton. R.Crabb
& Co.s creditors (builder, Toronto) have
agreed to accept 40 cts. in the §. J. D. Mec-
Arthur & Co., shoe dealersg Toronto, have
suspended payment, by reasolof recent losses.
Miss A. Stevens, milliner, is offering 35 per
cent. F. Cornwell, tailor, Trenton, has failed
again.

UNLEss Some news-despatcher is lying for
the sake of a sensation, as was undoubtedly
the case last week with respect to the ice-
blockade, the coal.famine and destitution
generallyin Newfoundland, there has been a
serious snow blockade on New Brnnswick
railways the past three weeks. “On the
N. B. R,, between Gibson, Woodstock and
Great Falls, miles of track have been buried
@hder four to seven feet of snow. Plows are
useless and all the men available have been
organized as shovelers. The Grand Southern
Railway between St. John and St. Stephen
has been blocked for days. There has been

no travel for four days on the railway from.
Backville to the Cape. The Indiantown branch
is to be closed for the winter, the chief reason
being fhe snow drifts over the line. The
Northeru & Western Road is impassable from
Gibson almost to the north shore. The block-
ade on the Intercolonial Road is about over.”

THE assignee to the estate of Charles
Dietrich, the Yonge Street jeweller who failed
some little time ago, was Mr. Sherman E.
Townsend, who is also assignee for T. Wicks
& Son of Yonge Street, this city, and W. T.
Ecclestone of Hamilton. Mr. Townsend, who
bears a good name was for years city auditor in
Hamilton and secretary of the Ancaster
Knitting Co. He proposes to make Toronto his
headquarters, while retaining an [office in
Hamilton.

A GENERAL dealer at Richmond, Que., F. X,
8t. Laurent by name, is in embarrassed cir-
cumstances, and not for the first or second
time. He owes about $7,000, and went to Mon-
treal a few days ago to call on every one of his
sixty-six creditors—he evidently believed in
distributing his favors. They advised him
that it would be better to call a meeting, and -
make one general explanation, than sixty-six

Abe eral and distinct meefings and as many

¢ gﬁ}grécal efforts. He has made no offer as yet.
. THE premises of the hat and cap firm of La-
zier & Meyers, in Belleville, have been closed
under an execution. In January, 1886, the”
firm failed and compromised liabilities of
$11,000 at 35 per cent. We have not been
able to learn more of their present trouble than
that they have assigned.i—In the same city
Wm. Smeaton, dry goodi: dealer, has secured
& compromise of 45 per cent. on $35,000 of
debts, making over $19,000 “wiped out.”” He
has been in business about four years; surely
he has found credit cheap when he.could get
such an amount of it, after beginning with a
capital of $2,000. ’ -

A srorexeerer at Elford, named Frank
Leigh, has been in business a little moi than -
a year. Formerly he taught school, and prob-
ably had he continued a school teacher it would
have been better for himself ‘and his friends.
He has failed and his stock is advertised for
sale.——The Jones’ Dry [Goods Company of -
Guelph, of which James 8. Jones is the sole
partner, and began business in 1883. Now we
learn that he has assigned to Mr. Clarkson.
There is a deficiency in his estate of about
$4,000. This is something of a surprise to
creditors who were always impressed with the
idea that he was making progress.——J. & R.
Kilgour, organ manufacturers, Hamilton, have
assigned. They became involved through fail-
ure of & woodenware firm a short time . ago.
—A young grocer in the same city named
W. H. Olmstead, who had but little business
experience,|but inherited some money from his
father, now finds his shop closed ur.der power
of chattel mortgage. A Mrs. Tremlett, shoe
dealer in the same oity, is reported to have left
the country, and her stock has been seized by
a local firm.—The manufacturing firm of W.
D. Hepburn & Co., boots and shoes, Preston,
became involved through the failure of a
Guelph firm and have assigned. But little is

known yet as to how the estate will turn out.
——Robert Stark, dealer in shoes in this city,
who is in difficulty, [Jbegan business several
years ago with a very small capital. Since
then he does not appear to have added much
to it, tho’ he has done to his experience.—8.
Godbold, grocer in Galt, is in trouble and has
assigned. About a year ago he was estimated
to be worth more than $2,000.——In Green-
wood, John Mitchell has been a long time in
the milling business ; but became involved and |
his property was heavily mortgaged. . He un-
dertook to do too much business for his capital

and has made an assignment.
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ONTARIO
UTUAL LIFE

Assurance Company.

HEAD OFXFICE,

WATERLOO, ONTARIO.

DOMINION DEPOSIT.

PLOO, OO0 OO.

|. E. BOWMAN, M.P, W. HENDRY, W. H. RIDDELL,
President. Manager. Secretary.
SEVEN YEARS’' SOLID PROGRESS
[ ]
BUSINESS ITEMS. 1880 1881 1882 1883 1884 1886 1886
N
Number of Policies issued ...... 938 1426 1535 1538 1820 1355 1917
Amount of Assurance issued :...| $1,188,750 00 | $2,011,033 00 | $1,952,050 00 | $2,085,600 00 | $2,423,200 00 $1,867,950 00 | $2,565,750 00
No. of Policies in force........ .. 2638 3445 4335 5241 6086 6381 7488
Amount of Assurance in force 3,064,884 50 | 4,266,011 33 5,504,478 T1 6,572,719 71 7,835,900 71 | 8,259,361 71 | 9,774,643 88
Average Amount of each Policy .. 1,164 82 1,238 32 1,269 77 1,254 09 1,287 52 1,294 36 1,805 38‘
Number of Lives insured........ 12509 3370 4182 4951 5697 5867 6959
Average Risk on each Life ...... 1,221 55 1,265 87 1,316 23 1,327 55 1,375 44 1,407 76 1,404 59
Premium Income ....coe0veeest 82,325 35 161,618 94 163,370 23 180,592 74 225,769 69 240,414 43 275,779 86 v
Interest “ casicocvonnese 6,873 77 13,623 89 14,355 27 18,589 86 | - 26,989 31 33,032 12 43,404 12
Death Claims Paid, Number-..... 11 15 25 32 35 45 41
“ «  Amount...... 12,133 00 15,439 12 27,431 18 34,403 10 38,854 00 76,836 00 54,250 00
Endowments cessescsnees Nil. Nil. 1,000 00 1,000 00 - Nil. 1,000 00 8,000 00
Cash Surplus *  cocoereenn 12,565 40 10,216 27 12,004 14 14,279 19 19,939 24 25,465 06 34,@ 71
Surrender Values Paid ....evenen 1,982 99 1,828 28 3,167 89 9,151 45 6,785 01 9,796 25 18,383 38
Not ASSEES oeecoeeerssoncses ...| 18728724| 289307 09| 365328 71| 450,080 35 | 563,900 25 | 660,617 05| 798,491 80
Total Assets «.eoovcrsersereses 227,424 61 339,909 78 427,429 70 533,705 55 652,661 76 753,661 87 909,489 73

Net Surplus over all Liabilities,

ONE YEAR ONLY.

Dec. 3ist, 1886, $61,849 28, the

accumulations of
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THE RAGE FOR STOREKEEPING.

To the Editor of the Monetary Times :
8m,—May be it is of little use to advise peo-

. ple against trying storekeeping when they do

not understand it, but I often wish people
could be got to see how much they risk when
they leave trades or farms to take to general
shop keeping. You have had many good articles
on the subject and yet there is room for a good
many more, 80 I hope you will keep it up.

It strikes me in this way. Here is & man
who has made ten or fifteen thousand dollars
farming. He has the idea that merchants get
big profits and thinks he will try retailing.
He opens out his stock in a village, and waits
for his neighbor farmers to come to his place.
Suppose they do come, and sample his goods,
l!.ngl get his prices—they perhaps say 1 “Why,
your neighbor up the street sells his goods
cheaper than you do, and they are nicer; we
are going there to buy.” The farmer.merchant
thinks them ungrateful folks for giving him
the go-by. And he cannot fancy, besides, how
other people get more marketable goods than
he does, and does not want to believe that
profits are so small as he begins to find out.
He has not learned that there is such a thing
a8 skill in picking out goods in wholesale
houses, such skill as only practice will give.
And then again a new and “ green” hand is
generally at a disadvantage when he goes to
buy, and 18 not likely to get goods as cheap as
an old buyer.

There is another very practical reason why
untrained merchants find it hard to make
money. They do not estimate the expenses
ocorrectly, but think they are making money
and spend accordingly.” One who buys an
artiole at $1 and sells it for $1.25, thinks he is
making 25 p. c. clear profit, while he is not;
and many a one who forgets to charge fuel
and light, stationery, postage, paper and string
and other incidentals in his expense account,
fancies himself able to afford a horse or a fur
ocoat or a piano, when he is really going behind.
I think many a one has been ruined by such
self-deception.

Yours,
A ReTiRED MERCHANT.

Durham, 5th March, 1887.

PRIVATE BANKERS' STATEMENTS.

To the Editor of the Monetary T'imes.

In Mr. Montague Smith’s letter in your
issue of March 4th, he does not attempt to up-
hold the opinion expressed in his former let.
ter, published in your issae of January 21st
and replied to in my letter in your issue of
February 4th. But he contents himself with
saying that any published statement he might
make would not be believed by his customers
and the public. Mr. Smith is altogether too
modest in this respect.

I will venture an opinion that if he takes
the public into his confidence by the publica-
tion of his statement, certified to by the affi-
davit of a competent and disinterested account-
ant, it will be believed. Besides, Mr. Smith
must not overlook the fact that there is to
some extent a check on any statement he
issues by the exposition of his position with
the chartered bank with which he keeps his
account. For instance, he dare not say in his
statement that he owed his charteted bank
nothing, if he was at the time indebted to it
for ten or twenty thousand dollars ; neither on
the other hand could he state that he had at
his credit with said bank as a reserve against
deposits payable on demand, a cash balance
of ten or twenty thousand dollars if he did not
actually have it there, becanse we are all sab-
isfied that the officers of no chartered bank in
this country would allow such a fraudulent
misstatement to go unchallenged. This in it-
self, viz.: the position in which he stands with
his chartered bank, where an absolute check
exists on any statement he may make, is of
the greatest assistance to the public in arriv-
ing at the true position.

Besides, it must be remembered, that the
general public holds the firm belief that the
daily existence of nearly every private bank
in the country depends upon the will and
actions of the chartered banks with which
they do business, and that the quarter part of
the notes and securities upon which the
private banker makes advances, are in turn
pledged with his chartered bank as collateral
security. Hence, it will be seen that a private
banker who is comparatively independent of
his chartered bank, a statement, such as I

have thought it well to make, is of the greatest
importance, inasmuch as it assists those who
wish to do business with him to arrive at cor.
rect conclusions as to his reliability.

Mr. Smith says that he would gladly hail
any legislation that might be enacted for the
benefit of both the public and bankers alike,
then I say, let him advocate with all his force
the compulsory publication of statements
by all those who are allowed to receive
deposits from the public, and if found
to be necessary in order to get at the
true inwardness of each institution, let
government inspectors be appointed, when
1t must be readily seen that a certificate from
such an officer would be the best possible
advertisement that a private bank, in & géod
sound position, could have. Besides, this
would give the private bankers’ checks issued
to the wholesale trade throughout the country,
a standing that could be gained in no other
way, and although Mr. Smith says in effect
that he has no ambition to have his cheques
raised above the commercial level of those of
his batcher or his baker, still, if he would con.
sult the interest and convenience of his cus-
tomers, he might see the necessity of making
the attempt.

‘What special privileges Mr. Smith demands
in return for being compelled to publish his
statement, he does not inform us. If he did we
could then judge whether reasonable or not;
but to my mind the enhanced commercial
standing it would give to those who are doing
business on a sound financial basis, would be
a sufficient recompense.

Yours truly,
Lorrus Cuppy.
Ambherstburg, March 8th, 1887.

WINDING UP INSOLVENT COMPANIES.

To the Editor of the Monetary Times.

B1r,—Don’t you think some one of our
talented law makers could earn for himself a
reputation worth having, by introducing and
pushing through the House a measure to
enable, yes and to force, trustees or others
havingin hand the winding up of insolvent
insurance companies instead of being years

THE DODGE WOOD SPLIT PULLEY COMPANY,

81 to 89 Adelaide St. West, Toronto.

Pulley.
- Our list is lower than most others.
Every Pulley is a Split Puliey.

Every Pulley is guaranteed to transmit from 25 to 60 per cent more

power than Iron with same tension of belt.

They are 70 per cent. lighter than Iron Pulleys.

We will furnish a Pulley for any service for 30 days free of charge,
if it does not meet the warranty. Prices as low as any other good

The fastening does not mar the shaft.
Can be used on different sizes of shaft.

They are in perfect balance.

no sale,

They are the most thoroughly made wood Pulley in the world.
Are the Handsomest Pulley on the shaft ever made. - .

No chances to take, every Pulley guaranteed as represeﬁted‘o;

- Order a sample Pulley, after which you will have no other.

All of our Wood Split Pulleys are sufficiently strong for
If what we claim fs true no manufacturer can afford to use

the heaviest double lsather belts made.

: ) any other Pulley.
- -We manufacture the above Pulleys for both ropes and belts, and are prepared to give estima

. tes i
Tansmitting power by ropes and grooved wood pulleys, which can now ba seen in o or & newly patented and improved method of

peration at our works, Inspection invited.
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Q@gﬁﬁg;ﬂpﬁg, wasting the funds in salaries,
law expenses, and other "extravagances. I
would instance the cases of the ‘Ottawa,”
“The Canada Agricultural,” “The Union,” of
Toronto, and others that could be named. In
" these cases both tha creditors and stockholders
have been kept in suspense and anxiety, in
fact, the present plan of winding up, is simply
& disgrace to both the Provincial and Domin-
fon Governments.

. A SUFFERER.

Tae inwards and outwards trade of St. John
for, January last shows a falling off as com-
pared with the same month last year. Im-
ports were $215,000 in value, duties on which
were $50,144 ($50,000 worth being free goods).
Exports were of the value of $79,731, all but
$23,000 the product of Canada. Produce of
the fisheries, $16,327, was a decided increase
over the preceding January ; forest products,
$23,048, a decline ; animals and their produce,
$12,378, an increase; manufactures, also an
increase.

—According to the Manitoban there are very
few unoccupied houses in Winnipeg at present

Leadlng ‘Wholesale Trade of Toronto.

NOTICE OF REMOVAL

‘We beg to inform our customers and the trade
generally, that we are now occupying our

NEW PREMISES,
76 Wellington St. West.

‘We hope, before the close of the month, to have
our new goods all in, and our representatives on the
road offering special lines in

Shefﬁeld, American and Canadian Goods.

»We will devote special attention to the Iron, Steel
#nd Heavy Goods department, with increased facil-
ities for handling and storing. and buying direct from
well known English manufacturers, we are in a posi-
tion at all times to quote the lowest possible price,
and give all orders prompt attention.

BERTRAM & CO.,

76 Wellington 8t. West, Toronto.

S F. McKINNON & GO,
Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts.
TORONTO.

2 Fountain Court, Aldermanbury, London, Eng

SEEDS.

Red i Alsike Clover Seeds,
TIMOTHY SEED, &c., &c.

Also, DEALERS IN

Oatg, EPay, Straw, Bran, Flax Seéd, Oflcake
and other FEEDING STUFFS.
OCorrespondence invited.

STEELE BROS. & CO,

Seed and Prodiicé Merchants,
TORONTO.

YLD,GRASETT
| VAND, D_A_RLI NG‘.
NOTICE OF PARTNERSHIP

WYLD, GRASE'I:’!‘ & DARLING,
WHOLESALE DAY~ GOODS

Woollen Merchants,

To be carried on on the completion of Mr. Wyld's
warehouse, now building on the south-
east corner of

Bay and Wetlington Sts., Toronto,

and immediately o%posif,e his former place
of business.

FREDERICK WYLD.
ARTHUR W. GRASETT.
ANDREW DARLING.

WYLD, GRASETT & DARLING

Beg to inform the Dr&n(}oods Merchants and
Merchant Tailors of ada that they will be
prepared to show & most complete range of
samf)les in every department in good time for the
Early Fall Trade.

Temporary Office—4 Wellington St. East,
above Bank of British North America.

TORONTO SYRUP CO.

Capital, - - - $300,000.

DIRECTORS.

ALFRED GOODRRHAM, Pres't. JoBN Luys, Vice-Pres't

George Gooderham. T. G. Blackstock.

A. T. Fulton. ‘W. H. Beatty.
R. W. Butherland, Sec.-Treas.

SPECTAL NOTICE to the TRADE.
Samples of Stand_a@ymps now ready

Our goods are made by the “ JEBB PROCESS,”
for which we are the sele licensees for the Dominion.
Guaranteed free from alkali, and non-fermentable.

o oy

For PURITY, FLAVOR,
BRILLIANCY and SWEETNESS,

OUR SYRUPS

are unequalled.

WHOLESALE ONLY.

Eepianade Siret Eest TORONTO.

TEE | PA'I"E NT
Steel Wite Door Mat,
INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

Toronto Stesl Wire Mat Co,

No. 6 Wellington St. West, Toronto.

The greatest thing in the way of a Mat ever de-
vised. Made from galvan steel wire, with
japanned iron frame and braces. They are wear
and weather proof. Snow, ice, mud, cln.{ and water
are wiped out of sight by the slightest scrape.
These mats areself-cleaning, and require no shaking.
They cost one-third to one-half less than the cor-
rugated rubber mat of ual thickness, and are
adapted for any mg;::ﬁy place where a mat or mat-
ting isneeded. Es y adapted for railway an
street car floors, steamboats, churches, hotels, offices,
stores, residences, elevator floors, &o.

s\ CHAS.

—Immigration into our North-West did not
entirely cease during the winter months of
1886-7 as in previous years, says the Winnipeg
Free Press. Immigrants have been coming
into Winnipeg steadily in small detachments.
During January 286 emigrants entered the
country ; and during February the number
ran up to 559. The aggregate for the firat
week of March was 170. Those arriving of
late have mainly been from Great Britain.
Magy of them went through to British Col.
umbia.

—Our Highgate correspondent says : 'Tolsen,
Scott & Co. lost a $4,000 cheque, which was
found by a tramp on the railroad track, and
by him offered to the section boss for $5, who
advised him to return it, which he did. Messrs.
Tolson, Scott & Co. rewarded him with $5.—
Journal. :

Leading Wholesale Trade of Toronto.

BRYCE,
MMURRICH
& (0.

REMOVED

70 THEIR NEW WAREHOUSE,

61 Bay Street.

Ehy, Blain & Co.

MPORTERS

WHOLESALE GROCERS

Cor. Front and Scott Sts.,

TORONTO - ONTARIO.
SOLE AGENT ONTARIO FOR

Ackerman Bros.’ Cafe des Gourmets
HONEY DROP CORN.

CELLULUID STARCE,

DAY & MAR'!_]_I!’_S BLACKING.

All orders by mail promptly attended to.
EXTRA STAR BRAND

CLOTHES PINS

For Bale by al} Loadlnz Houses.
WHY @
BECAUSE they please their customers, and can

be retailed at same price as common loose pins and

“l;l,&ncli rg%tihey m'ﬂi:tt,’”t made and smoothest
i ing in the mar] TR TV

ﬁnﬁ%&%ﬁc th? axe milled in oil, making them

more durable, and-are all selected, perfeot pins. - .
BECAUSE they 51':1})“ up in attractive packages

i dso; 8
mﬁ%:ﬁsm ams:Iesmn.n can attend to customers
instead of having to count and pucel_ up m

°l‘§§°5£%’5is there is no loss from culls and bad pins,

es 1 around and depreciating.
“1';11'\:’53 ;Eboﬂxxey Zrigg warranted full count and as

TPut ) gy Packages containing 4 doz. and

@ doz. ecte

BOECKH 2 SONS,

TORONTO.
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» Leading Whofle Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.
NOTICHE |WE HAVE REMOVED|gg] LVY,

(0-PARTNERSHIP.

W.R. Brock having acquired the interest of Fred-
erick Wyld (who retires), in the

Wholesale Dry Goods & Woollen Business

oa.rsiodaogck b, éhem und}o:m tthlf %rm fn.ud zl:yleotzg
ompan 18 day formed & n

Wyd, b admlcp y’ NDB.EWy CRAWFORD

md 'rno 'J. JERMY. The business in all its

ents will be maintained by the new firm
ﬁ‘me style of
who assume all the liabilities of the late firm.
Signed), ‘W. R. BROCK,
¢ ANDREW CRAWFORD.

THOS. J. JERMYN.
January 3l1st, 1887,

WM. B, HAMILTON,
SON & CO0.

Manufacturers & Wholesale Dealers in

BOOTS ANp SHOES,

15 & 17 Front St. East.

TORONTO.
HESSIN'S

SODA BISCUITS

Are without exoe tion the Finest in

0. 8. IlAlILTOI
A. w. BI.MIIFI!ID

PR o e
| FANCY BISCUITSJ

WE ALS0 TAKE THE LEAD

All our gooas are made by skilled workmen and
the most modern machin fr
& nt b pachi ery om the best and

ASK YOUR GBOGEB FOR THEM.

TRY HESSIN'S QOLD FLAKE BISCUITS,

COOPER & SMITH,
Manufacturers, mrrgeg and Wholesale
BOOTS AND SHOES.

86, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH,

H.A. NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, 1:, Christmas Cards

MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matckes,
and General Grocers’ Sundries.

& t o
"R ™

59 to 68 Bt. Peter Bt.
MONTEEAL. |

TO OUR

OLD PREMISES

36 Yonge Street,

Where we shall be glad to see our
friends,

DAVIDSON & HAY

WHOLESALE GROCERS.

TORONTO.

THE E. HARRIS COY,

Paiats, Oils, Varnishes, etc., etc.

PILKINGTON'S CELEBRATED

ENGLISH GLASS.
A fall line in stock.

EWING & CO.

WOOD MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates farnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS

HYSON, CONGOU,
JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT Sst., E. TORONTO.

GOBBAN MANUFACTURING (0.

TORONTO.

MANUFACTURERS OF

Mouldings, Frames & Looking-6Glasses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&ec.

ESTABLISHED 1845.

L. COFFEE & CO.

Produce Commission Nerchants,
Ne. 80 Church Street, . . Toronto, Ont,

——

LAWRBENCE COFFER! THOMAS FLYNN,

ALEXANDER
& ANDERSON

Are now showing the Largest
and Best Stock of

Dress Goods & Prints

in the Dominion,
INSPECTION INVITED.

| Oy, Aloxander & Anierson,

Cor. Bay and Front Sts.
SHELF HARDWARE

AND
House Furnishing Goods,
And Ceneral Manufacturers’ Supplies,

Principally for the following branches of trade :—
Tinsmiths, Plumbers, Steamfitters, Founders, Nickel
Platers, Furmture Piano and Orga.n Manufactnrers
0Oil Reﬂners Soap Ma.nu!&ctu:ers Brush and Broom
Makers, &c., &c.

M. & L. Samuel, B Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to ms
ttern. Unsurpassed for Quality, Durability an
eapness. Emblished 27 vears.

Caldacatt, Burton J Co.

DRY GOODS IMPORTERS,

8. CALDECOTT.
P. H. BURTON.

SPRING: STOCK COMPLETE,

We are showing an unusually large
range of

Ladies’ Parasols and Sunshades.
Children's Sunshades.

Ladies’ Silk, Cotton, & Alpaca Umbrellas,
Large Size Gingham & Silk Umbrellas,

TORONTO. |- Fannss.

SELLING AGENTS POB .

Chadwick’s Celebrated Sewing Cottons,

HUGHES BROTHERS.

DRESS D EPT.
SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.

CRAPES, DRESS GOODS,
MANTLE CLOTHS.

THE LEADING HOUSE for CHOICE GOODS
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_ESTABLISHED 1868.

THE MONETARY TIHES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNaAL oF COMMERCE, of Montreal, the TRADE
~ Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, =~ $2.00 Per YEeAR.
BRITISH “ - 10s. 60. STER. PeR YEAR.
AMERICAN “ - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CenTs.

Book & Job Printing a Specialty.

OFFICE : Nos, 64 & 66 CHurcH ST.

TererHone No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, MAR 11, 1887

THE SITUATION.

One Canadian minister is reported, by
an interviewer, to have expressed the opin-
jon that retaliation, if carried into effect,
would be of great benefit to this country,
in building up our ocean ports. Most peo-
ple would see in retaliation a very different
result: a loss of trade and profit with a
neighbouring country with which our trans-
actions are large. Itis true that retalia-
tion, in the form threatened, would not
stop railway traffic; but it would shut out
our vessels and their contents from Ameri-
can ports, as well as fish, and if the presi-
dent should so proclaim, produce of every
kind. This would be virtual non-inter-
course, on one side, our vessels and produce
being excluded. Railways might continue
to run, but they could not take any of our
produce, if the restriction went so far, as
in the discretion of the President it might.
There would be nothing to prevent Ameri-
can produce coming through our canals,
unless we decreed a reciprocity of exclusion,
the wisdom of which would be more than
doubtful. In the case of retaliation, it
would be the part of Canada to show a
wi eliberality, and set an example of inter-
course as free as it could be consistent with
the Customs’ laws of Canada. But we
trust that some way of avoiding the threat-
ened retaliation will be found, in a spirit of
reasonable accommodation, on both sides.

_ Boasts about a ‘spirited public policy,”
on the part of Canada, in the face of retali-
tion, are unwise, and though they may do
barm, can do no possible good. It would
be well if Canadian ministers were to shut
down on that pest of modern journalism,
the interviewer, and refuse to be interro-
gated upon the subject. Common discre-
tion suggests that this course be taken.
The most absurd statements are daily pub-
lished about the fisheries, the least credible
of all being thatthe late lieutenant governor
of Ontario, Mr. Robinson, was to be sent to
‘Washington as negotiator. It is well known
that the American authorities refuse to dis-
cuss the question with Canada at all, the
treaty relations of the United States being
with Great Britain; and if any Canadian
were going to be sent o Washington, it is

obvious that the selection would lie within
a narrow circle. Sir A. T. Galt is a name
that readily suggests itself, in this connec-
tion ; but having acted with marked suc-
cess in a like capacity on a previous occa-
sion, he might not be acceptable. Sir John
Macdonald, or Mr. Goldwin Smith may be
mentioned as among the very few men to
whom this mission might be entrusted.
But it remains to be seen whether there is
to be any such mission at all. Any one
going to Washington as negotiator, would
require to be clothed with imperial author-
ity, and to act in conjunction with the
British minister there. '

Disallowance has arrayed against it the
whole delegation from Manitoba, and the
time is probably not far distant when it
will cease. The Minister of the Interior,
being interviewed by a deputation at Win-
nipeg, expressed his belief that the time
had come when disallowance might be
abandoned. The effect of such a policy,
says Mr. Van Horne, speaking on behalf of
the company, would be the ruin of the
property of the C. P. R.  The destruction
of a guaranteed monopoly, limited in point
of time, would, as the Winnipeg Board of
Trade suggested, raise a question of com-
pensation. The company has legal rights
which could not be confiscated; and no
reasonable person would object ito a fair
compensation being paid. Nevertheless
objections are sure to come, though it is
impossible that they can prevail. ‘We trust
the compensation will not be felt to be too
onerous, and it will be for Parliament to
gee that on commercial principles, it is not
excessive.

1t is reported that one result of the exer-
cise of the Imperial veto, by which vitality
is denied to the second bait bill, will be to
cause Newfoundland to ask admission into
the Canadian union. The Island delegates
to England are reported to have been auth-
orized to open the question to the Imperial
authorities. ~What encouragement they
will meet there is doubtful. And Canada
has really no motive for borrowing certain
trouble by the admission of a discontented
province, whose grievance annexation
would not cure. She is poor, and would
certainly be a burthen to the Dominion;
and what is worse, she would keep us per-
petually n hot water, between the religious
feuds and her difference with the French
fishermen. She would be liable to threaten
secession, on the smallest pretext or none
at all. In return for all this, what would

the Dominion gain? If she would gain
anything equal to the cost and trouble, we

we have yet to learn what it is.

The speech of the Governor of New
Brunswick, on the opening of the legislature
refers to an unadjusted claim made by the
Province on the Dominion; claims success
for the system of leasing fishery privileges
in the inland waters, and expresses the
opinion that one chamber would be better
than two. Preferential assignments are
condemned, and we may hope soon to see
an end of them in the only province where
they have found defenders. One chamber
may do very well, where there is a veto

power, such as was first established il
Massachusetts. and afterwards extended to
Washington and most of the States. But a
democracy will not willingly submit toa veto
by a governor who does not receive his man-
date from popular election, orif it comes from
an extraneous source. When the pregent
constitution of the United States wab
framed, the question of giving a veto on
State legislation to the Federal executive
was decided in the negative and decided
forever. If there is to be & single chambér
a veto vested in an elective governor would
be a desirable accompaniment.  In ‘that
case, the federal veto could be dispensed
with, and the legality of Provincial legis-
lation left to the decision of the courts.

Cardinal Gibbons does not agree with
Cardinal Taschereau that the Knights-: of
Labor organization ought' to come under
the condemnation of Rome, as a secret
society. A commission of American bishops
inquired into the subject, last year, and
though they were not unanimous, & large
majority of them advocated toleration of
the order. Cardinal Gibbons’ contention is
that the organization is not secret in the
sense ordinarily defined by Rome, and that
the Master Workman promised obedience
to the Church, a large majority of - the
Knights being Roman Catholics. It is not
yet decided whether the Propaganda or the
Holy office will decide whether the order is
to be condemned or tolerated at Rome. in
any case, the opinion of the American
bishops may be expected to have great
weight; and the probability is that the
decision condemning the Knights may be
reversed. Obviously the bishops see the
danger to the Church of condemning so
numerous and influential & body of men as
is comprised in the order.

Three Cunard steamers, the ¢ Pa.;thfg.,”
the * Batavia' and the *‘Abysinnia,” have
been chartered by the Canadian Pacific
Railway company, to run bétween Vancou-
ver, B. C.and Hong Kong. These steamers
have lately been provided with new triple
expansion engines, which will ensure. a
good speed. Each vessel is capable of
carrying sixty passengers with comfort, and
8,000 tons of freight. The line is to be.in
operation next summer, beginning with a
monthly service and increasing as theneeds
of the traffic may require. = The British
Government is to aid the enterprise by a
vote of £10,000 a year.

Lord Salisbury doesinot appear to antici-
pate that the labors of the currescy com-
mission will leal to any interference with
the gold standard in Great Britain, or that
the silver standard will be got rid of in
India. The public would be prepared for
the first part of this announcement. The
gilver standard cotemporaneous: with: a
gold standard in Great Britain, tells heavily
against India.

A legislative committee has brought to
light the fact that tuberculosis has been
lingering among cattle, in the State of
Maine, for three years. Jerseys &re #aid
to be more liable to attack than cattle less
finely bred. E ' N
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“Atchbisliop Croke, as we anticipated, has
evidently been called .to account by his
superiors at Rome,  for ‘counselling non-
He now says that he
never gave such advice, and adds that he
must be a fool who looks to other than
constitutional means to right what he
regards as the wrongs of Ireland.

»

Sir John Macdonald has replied to a
dépatation which went to urge the enlarge-
ment of the St. Lawrence canals, that the
work will be undertaken whenever the
state of ‘the finances will admit of it.
This'has been the standing condition ever
since the birth of confederation : the reply
in‘rio way alters the case.

THE LUMBER TRADE.

) Dealers in and producers of lumber take
a generuly hopeful view of that de-
partment of trade in so far as the present
summer season’s 'business is concerned,
disturbed only by the apprehension of
strikes in the building trades, which are
talked of. Beyond that, the prospect for
next year may be somewhat interfered with
by the excess of snow in the woods in all
parts of Canada, and its effect on produc-
tion.

There will not be any more lumber made
in Ontario and Quebec this year than last,
we are told. No new mills of important
size have gone up, and the few new ones
are 0o small to much increase the out-put.
From Ottawa we learn that there is by no
means the ‘“boom ™ in lumber at that
point which existed at this time last year,
when the duties were reported about to be
removed. Deals, in considerable parcels,
have, however, been sold for English
account.  Stocks ~f logs, we hear, are
showing signs of running short; and dry
lumber will certainly be scarce. In New
Brunswick, it appears, though more teams
than usual were put into the woods, no
more logs were cut.

American journals devoted to that in-
dustry take a bright view. The Saginaw
Lumberman’s Gazstte of lagt week declares
that every indication points to the belief
that unless some unexpected event hap-
pens the lumber business will open en-
couragingly with the opening of naviga.
tion. A correspondent of that journal,
writing from Chicago at the beginning of
March states that the labor situation has
improved decidedly and there is less danger
of strikes than is usual at this time of year.
Lumber stocks in the west are being de-
pleted, and the demand for all species of
lamber in the Chicago market is increasing
steadily since the middle of February.
Heavy shipments to points far east are
already a feature of Chicago trade, prob-

ably because of a cut of 5 cents in railway been. All through Yorkshire, most of the

freight rates. In the issue of the 9th inst.
the tone is even more buoyant.

A .meeting of the Wholesale Lumber
Dealers’ Association, held a fortnight ago
in Chicago, agreed to an advance in price
of common' and No. 2 boards, common
flooring, fencing, and four-inch flooring of
Ahree higher grades. According to Lumber,

of Maxoh 2nd, every description of stock is .

i B

being firmly held in all markets, with a
slight prospect of advance in hemlock and
yellow pine. The building outlook in the
States is bright, and sash, door and blind
factories in the States are busy. It is
stated by the North- Western Lumberman,
March 5th, that the trade of the past
winter (in the North-West, we presume)
has been, in point of distribution, probably
greater than that of any since 1881.2.
“While there has been no notable move.
ment from mill points on lakes Huron and
Michigan, or buying of lumber in advance,
there has, however, lately been an increase
in this branch of business. Sales are be-
ginning to take place frequently in Sagi-
naw valley and at ports on the east shore
of Lake Michigan. Ingnuiries are still more
numerous than sales, but the indications
are that all the cross-piled lumber at
Muskegon, Manistee, Ludington, White
Lake, Menominee, an1 other Lake Michi-
gan points will be wanted, and at firm
prices, before green stock begins to be
thrown on the market.”

Not quite so sanguine as their United
States friends are their cousins in the
United Kingdom. Notwithstanding the
evident revival in the iron and steel trade,
in shipbuilding, in textiles at many points
in England and Scotland, the demand for
wood to be used in the building trades is
slack. At Hartlepool, a great centre for
timber imports, matters at the end of
February were very quiet. At Newcastle
the dulness of the month was only en-
livened by a little stir at the close. The
building trade in London was still inactive;
but little timber moving in Liverpool ;
“trade still quiet’” was the report from
Bristol ; “demand quiet” the word at Glas-
gow and Greenock. About the only port
to show an active request was Hull, and
this is to be accounted for mainly by brigk-
ness in the Bradford trade, four wool mills
being in course of erection. As the Timber
Trades Journal puts it : “Tmmense quanti-
ties of foreign timber, in one shape or
another, are constantly moving off from
those great centres of industry; neverthe-
less the supply may be larger than the de-
mand, and consequently the profits of the
business very small in proportion to the
money turned, and even those liable t6 be
swept away by bad debts. This is the
foundation of the complaints of trade. 1f
we are even doing much, and getting
nothing by it, that is bad trade to us. But
we do it rather than be left out in the cold,
and overlooked altogether as ‘not in the
swim.'" We just keep our connection in
hand for the chance of doing better with it
by and by.”

After discussing the state of the market
at various ports in the British Islands the
journal quoted concludes that, after all,
British trade is really better than it has

mills are in full ‘operation ; so in Scotland,
the revival is felt at Dundee and Aberdeen,
and in Ireland at Belfast, where the power-
looms are now well employed. “Qnly the
timber trade seems to be stil] in doubt, but

its time is coming, Politics aré quiet and

money easy, two great helps on the road
to prosperity.” '

THE NEWFOUNDLAND FISHERY *
DISPUTE.

The fishery dispute between France and
Newfoundland is of old standing. The -
Bait Bill, its latest expression, covers no
part of the ground of the original difficalty,
but is used ostensibly as a protective wea.-
pon. A dispute over the respective rights
of the two parties, on the most prominent
part of the east coast, has been going on
for more than a century. A century of
wrangling may be traced to the treaty of
Versailles. and, strange to say, had its ori.
gin in a sincere desire on the part of Great
Britain to prevent disputes. But the mea.
sures taken, instead of attaining the end
proposed, proved an incessant source of
wrangling. The relative conditions of the
two fisheries at present bear a close re-
semblance to what it was in 1818; though
the case of the Newfoundlanders is not
nearly so desperate as then, the price of
fish having, at that time, fallen to one half
what it had previously been.

Complaints of the encroachments by the
French fishermen are frequently made by
Newfoundland ; the accused retorting that
they are interfered with in the enjoymeént
of their treaty rights, by the very persons
who bring accusations against them. The
respective rights of the two parties depend
upon the treaty of Versailles, made in the
year, 1783. To this treaty are added de.
clarations by representatives of the king of
France and of the king of Great Britain,
which help to remove any obscurity which
the text might contain. By this treaty the
sovereign of Great Britain is expressly
* maintained in his right to the island of
Newfoundland,” which had been insisted
on as an absolute condition in the negotia-
tions for peace of Utrecht, nearly three-
quarters of a century before. This point
was one from which Great Britain persistent-
ly refused to recede. The fact that Great
Britain was maintained in her right to the
island in 1783, disposes of any claim to a
proprietary right which France might
make to any portion of the coast,

The fishery rights of France secured by
the treaty of Utrezht extended from Cape
Bonavista to Cape St.J ohn, on the eastern
coast of the island. By the treaty of Vér.
sailles - these limits were restricted in
extent on the north, and increased on the
south; the French right of fishing begin-
ning as before at Cape St. John, extended
a8 far as Cape Ray, 47° 50’ instead of 50°
as before, a contraction on the north of
more than two degrees, and an extension
on the south of about one degree.

The mode of carrying on the fishery
underwent no change; the Frerich
fishermen continued to enjoy their right of
fishery in the same manner as under the
treaty of Utrecht ; that is, they were to
erect nothing but scaffolds on the coast, b
confine themselves to drying their fish dnd
repairing their vessels, but theéy were not
at liberty to winter there. The English, on
their part, were not to molest the French
in the enjoyment of these privileges.

Among the declarations attached to the
treaty, and which must be read with it, in
one by the British negotiator, the Diikeé of -
Matichester, irr which he engages that the. . -
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Kiig of Great Britain * will take the most
positive measures for preventing his sub-
]ects from interrupting in any manner, by
theu' competition, the fishery of the French
durmg the temporary exercise of it which
is granted to them, upon the coasts of the
island of Newfoundland ;" and for this pur-
pose, he was to ‘“‘cause the fixed settle-
ments which shall be formed there, to be
removed.” And further, His Britanni
thajesty was to give orders “that the
French fishermen shall not be incommoded
in éutting the wood necessary for the repsir
of their scaffolds, huts and fishing vessels.”

Theé islandsjof St. Pierre and Mlquelon,
on the south coast of Newfonndland, were
cedéd to France, to serve as a shelter for
the fishermen, with a not very clearly
defined understanding that they were not
to be fortified. At this point, between
these islands and Newfoundland, the limits
of the fishery of each nationality were
clearly defined ; the rights of each were to
be confined to the middle of the channel.
Vergennes, on behalf of France, undertook
that the French king would * give the most
positive orders that the French fishermen
will not go beyond this line,” in full confi-
dence that the king of Great Britain would
give similar orders.

The Duke of Manchester, it will be noted,
spoke of the French right of fishery on the
eédat coastas temporary,land it was so treated
in 28 Geo. ITI. cap. 35; but in the text of
the treaty there is no limitation in point of
time. Still, notice was given to France,
at the time the treaty was negotiated that
the arrangement was to be regarded as
temporary, and one from which Great
Britain would hold herself at liberty to
withdraw, at some future time. But that
time never came, notwithstanding the pro-
tests and remonstrances of Newfoundland-
ers. On the contrary, the French seem
disposed to act as if the sovereignty of the
French shore was in them. It can-
not reasonably be doubted that an
exclusive right of fishery, on the coast in
question, was not intended to be secured to
the French; though there may be some
doubt whether the stipulation was intended
to include the shore fishery. The deep sea
fishery would seem, from its nature, not to
be a subject of negotiations, as being the
common property of all nations. But the
fishery in the Gulf of St. Lawrence was
treated as & subject of negotiation, in the
the treaty of Paris, the]stipulations of the
fifth article of which, in favor of France,
wereconfirmed by the treaty Versailles,
This makes it possible that the right of the
French to fish, on the eéast coast of New-
foundland, was not intended to include the
ghore fishery which, by the laws of na.tlons,
belongs to every country.

The treaty of Versailles, as we have said,
givesno proprietary rightsto France ; but it
makes the east coast of no avail for settle-
ment to British subjects. It would have
beent much better if it had provided, as the
treaty with the United States did, that
the right of drying fish on the coast should
cetdo when it became settled. 1In
the treaty with France, Great Britain
went 80 far ds to undertake to remove any
fixed setflements which xmght be made
théte. - - And yet the only use to which the

' $75,000 fresh capital was paid in.

French could put the coast was to erect
scaffolds and huts and repair fishing vessels.
By this dog-in-the-manger policy, the most
prominent part of the east coast of New-

foundland was condemned to a non-pro- |

gressive condition. It is easy to conceive
that the Duke of Manchester was right in
assuming that the rights and privileges
secured to the French were in their nature
temporary. No protest was made by France
against that assumption. Nothwithstanding
this there was no limitation of time in the
text of the treaty. From this state of
things differences and contentions were sure
to arise. France holds tenaciously to her
treaty rights, with a tendency to claim
something more, while Newfoundland
chafes under a restriction which gives a
foreign nation an advantage over her on
her own coast. Great Britain undertook to
secure the French fishermen from inter-
ruption by the competition of the English;

but this is a different thing from preventing
innocent and legitimate competition; it is
quite clear that English competition was
not to interfere with the industry of the
French; but it does not follow that compe-
tition which did not carry interference with
it was to be prevented. The French claim
exclusive rights; the Newfoundlanders
refuse to acknowledge their claim, and end-
less disputes have ensuedlover these oppos-
ing contentions.

Various attempts have been made, with-
out success to settle the difficulty. Great
Britain is generally disposed, partly, per-
haps, on account of what she regards as a
matter of good faith, and partly for politic
reasons, to yield to France more than the
Newfoundlanders will agree to; and as the
colonists have somehow been allowed a
negative on international agreements, no-
thing has been done, and it is difficult to
see when or how these differences can be
composed. It is obviously absurd that a
foreign nation should be perpetually
allowed to prevent settlement on the coast
of another nation, especiilly as the French
occupation for the purpose of drying fish
and repairing fishing vessels was, a cen-
tury ago, avowedly temporary.

MARITIME BANK SUSPENDED.

The second suspension of this bank, an-
nounced on Tuesday last, was generally a
surprise to people outside the city of St.
John, New Brunswick. When the bank
failed some years ago, the wonder was that,
under the control of Mr. James Domville,
it should have been kept going so long.
That gentleman’s projects were of the most
extended character. He locked up the
bank’s money in coal mines, iron works,
railways, ete. The Albert Railway had ob-
tained advanoces to nearly forty per cent. of
its paid capital. Opening an office of the
bank in London, Eng., was another wild
venture, quite in keeping with the charac-
ter of its president.

In 1881 the shares of the bank, held in
Ontario and Quebec, passed into the hands

L of prudent people in St. John, and the bank

was re-organised with Thomas Maclellan, a
private banker, as president. The capital
stock was then reduced to $400,000 and
At close

of June, 1884, a report of the bank stabed
that “ the old profit and . loss account, oF
impaired capital, disappeared fromn fhei
books, and a surplus of $40,000 ramai
The following year appeared to be & &
cessful one. The president stated tHNY:
nearly all old aceounts had been tealized:
on, and he took a very hopeful view of thé
futare.

In view of all that the present mansgb ,
ment of the bank has gone through, it
would be strange if it should prove that.
they have fallen into one of the worst er-.
rors committed by their predecesdors, 168k
ing up its capital, as is reported, by ; mak-
ing too large advances to lumbering firms.
One concern is said to owe a sum out of
reasonable proportion to the extent of its
capital. 8. Schofield’s failure is understood
to have precipitated the stoppage. Our cor.
respondent, to whom we telegraphed, is un-
able to give us particulars, the manages
and directors being very reticent. Thets
is something as yet unexplained in conhed-
tion with the export lumber trade, and éx:
change arising out of it, which if dbcer-
tained would probably account for the sud-
den closing of the bank’s doors.

For some time past and up to the suspen-
sion, the bank’s stock has been selling at
but a slight discount. Its statement to the
government for the mouth of January last,
shows paid up capital, $321,900, and Reserve
fund, $60,000. We find that its notes in
circulation reached $281,708; Domihion
Government deposits, $15,197; Provincial
Government do., $224,451 ; Public Deposits,
$898,281 ; total $1,276,000. To meet thess
sums the bank had immediately avsilabié
assets to the extent of $209,548. Speécis
amounted to only $17,862, Dominion Notes
to $107,818. It has loaned the provincial
government $94,000, and had over a mmil-
lion besides out in discounts and othei
loans. Outside of the locality where ﬁie
bank is situated, the stopgage has no
financial significance.

TORONTO TRADE FIGURES,

For the month of J anuary, 1887, the ag-
gregate trade of Toronto, inwards and out-
wards, exceeded that of the same month
last year by a considerable sum.? The valté
of imports this year was $2,175 692, and of
exports $264,698. In the previous Janusdy
imports were of the value of $1,940,552 a'iitf
exports of $227,080. Among thé itefia
which principally contribute to this mére'afé'
in imports, the most prominent are mef:
goods, leather, coal, silks, jewellery and
fancy goods; there is no increase in cotton
and woollan imports. We append our usual
comparative list :

IMPORTS.
Articles. Jan.1087.  Jan, 1866,

Cotton goods.........u.. .. 252,722 208,678
Fancy goods.............. 140,489 50:344
Hats and bonnets......... lgg,fgf 1?3 ggg
Silk goods.....oevevnnnn e X
Wool‘l;en goods ....oeennnt .. 400,562 Mm

Total Dry goods........$1,005,717 $915,448
Books and phlets ..% 22,526 § 93,973
Coa.lhard‘f’.n. ....... vees 229,656 144,949
Coal, BOfb.veennesnnrennnn 90,278 95,87
Furs and fur skins.. . 13,074 9,560
Glass and glassware weeeess 18,945 16,088
Iron and steel goods........ 89,860  62.308
Jewellery and watches..... 388,360 23,149
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Leather goods............. 35,676 25,438
Paper goods ........c0.u.. 27,314 29,119
Wood manufactures....... 15284 10,360

We find the increased value of exports
mainly in items under the head of animals
and their products, sach as horses, cattle,
meats, wool, in field products and in manu-
factures. Among the manufactures we find
books, leather goods, machinery and wood-
en ware. The totals under the different
headings are the produce of Canada :

EXPORTS.

Jan. 1687. Jan. 1886.

The Forest.............. $ 2867 9 3,502
Animals and products.... 42,930 68,797
Field products .......... 107,354 . 115,250
Manufactures ............ 42,740 28,515
Miscellaneous ............ 4,424 474
Total ......... Ceeeeenn $248,303  $216,115

RECENT LEGAL DECISIONS.

One Moir insured his premises in the
Sovereign Fire Insurance Company. In the
application, his description stated that they
were occupied as a spool factory. The policy
contained the following provisions :—
~ “In case the above described premises shall,
at any time during the continuance of this
insurance, be appropriated, or applied to, or
used for the purpose of carrying on, or exer-
cising therein any trade, business or vocation
denominated hazardous or extra hazardous
. unless otherwise specially pro-
vided for, or hereafter agreed to by this com-
pany in writing, or added to, or endorsed on
this policy, then this policy shall become
void.”

“‘Any change material to the risk, and with-
in the control or knowledge of the assured,
shall avoid the policy as to the part affected
thereby, unless the change is promptly notified
to the company or its local agent.”

‘While the policy was in force a part of the
insured premises were used for the manufac-
ture of excelsior (wood shreds or shavings, for
upholsterers’ use) but the fact of its being
used for this purpose was not communicated
to the company. The buildings were burned
and the company refused to pay the insurance
moneys, on the ground that the manufacture
of excelsior on the premises avoided the policy
under the above conditions. Aun action being
brought to recover the insurance monies, the
jury found that the manufacture of spools
was more hazardous than the manufacture of
excelsior, and that the risk was not increased
by adding the manufacture of the latter in the
building. The Supreme Court supported the
plaintiff’s right to the insurance moneys, but
the Supreme Court of Canada held, reversing
this judgment, that as the manufacture of
excelsior was in itself a hazardous business,
the introduction of it into the building in-
sured would avoid the policy under the first of
the clauses above set out, even if the jury
were right in their finding that it was less
hazardous than the manufacture of spools;
and also that the addition of the manufacture
of excelsior to that of spools, in the premises,
was a change material to the risk, and avoided
the policy under the second clause above
recited.

In the case of the Pictou Bank against
Harvey, th2 defendant,who had for four years
sold hides to one J. L. of Pictou, on the fourth
of July, 1884, forwarded a lot to him, the bill
of lading showing that they were to be carried
to Pictou station. An invoice accompanied
the goods, and L. returned a note for the
amount, a8 was the cnstom, the question of

quantity being adjusted afterwards. This lot
was put off at Pictou Landing, where it re-
mained till August 5, on which day L.s
lighterman being there and seeing the lot took
it to L.’s tannery. Next day L. being made
aoquainted with the fact, removed the hides
to the store of D. L. whom he told to keep
them for the parties who sent them, and tele-
graphed H. the same day, “In trouble. Have
stored hides. Appoint some one to iake
charge of them.” He had other hides at the
time in the store of D. L. H. came immedi-
ately to Pictou and expressed himself satisfied
with what had been done, did not take pos-
session of the hides but left them where they
were stored, on L.’s assurance that they were
all right. L. afterwards executed a bill of
sale to the bank on all his hides in the store of
D.L., and the bank, on indemnifying D. L.,
took possession of the hides so shipped by H.
and stored with D. L. In a suit by H. against
the bank and D. L., the Supreme Court of
Csnada held that the contract of sale between
L. and H. was rescinded by the action of H.
in refusing to take possession of the goods
when they arrived at his place of business,
He handing them over to D. L. with direc-
tions to hold them for the conmsignor, and in
notifying the consignor who acquiesced and
adopted the act of L. whereby the property
and possession of the goods became vested in
H. there was consequently no title to the
goods in L. on the day when the bill of sale
was made to the bank.

NEW INVENTION IN FLAX
SCUTCHING.

An important economy in the treatment of
flax fibre is claimed to be reached by the new
French machine, for fibre-cleaning. Testi-
mony as to the efficacy of this machine is borne
by Mr. H. Dunbar McMaster, (of the well-
known thread works, Gilford, Ireland), who
went, together with Messrs. Barbour, Combe
and other experts in thread making from Bel.
fast and Lisbnrn, to see the operation of the
Cardon machine last year at Lille, France.
Retted flax straw which yielded, by other ma-
chines, 174 per cent. of full scutched fibre and
of scutching tow 7 per cent when treated at
Lisburn, Ireland, by former methods, yielded
24 per cent. clean scutched fibre and 3 per cent
scutching tow when treated at Lille by the
new machine. The quality of the fibre scutch-
ed by each kind of machine was the same, but
the tow from the Cardon machine wa#f rather
dirty.

The experts in flax manufacture whose
names are mentioned above, maintain that
this machine must prove an important factor
in the linen trade. Many tests have shown
the increased yield from its use is not less than
25 per cent., and in some cases 35 per cent.
Measuring the advantage to Ireland alone, it
is ascertained that the increase in yield of
Irish flax for 1885, had the Cardon machine
been used, would have reached 7 ,000 gross tons
which at £50 per ton means probably £300,000.
A feature of the machine, it is alleged, is that
it can be attended by youth or lads instead of
men, as in the old system, and that bat little
skilled labor is needed in connection with it.
To Americans, where wages are high, this
must prove an important invention. It was
evidently so regarded at the annual convention
of flax and hemp growers and spinners, held
Lot Greenwich, N. Y., last month,

The Journal de Lille predicts that hence-
forth spinners will buy flax in the straw state

and scutch it at their own factories and that

this machine will stimulate flax cultivation in
France. Mr. McMaster declares that it will
put money in the pockets of American agricul-
turists, and adds, ‘ As an Irish farmer I can
assure American agriculturists that for the
past two years flax has been almost the only
crop which has left some margin of profit to
the tiller of the soil across the ocean, that too
without our being able to turn the seed to ac-
count, as far as Ireland is concerned. In the
great flax seed raising States, such as Indiana,
Iowa, Illinois, Kansas, Ohio, or Minnesota, if
suitably cultivated, the fibre of their flax crop
should be worth more than the seed. By sow-
ing a little more seed of good quality per acre
than western farmers have been accustomed
to do, say 1§ bushels in place of 3} pecks, a
large weight of fibre will be raised without de-
ficiency of seed yield.”

MANUFACTURERS' NOTES.

The importance of the musical instrument
industry in Germany, and especially Berlin, is
shown by the following extract from Kuhlow :
“During the year 1885, musical instruments
having a weight of about 10 million kilogram-
mes, and valued at 35 million Mks., (over
$8,000,000), were despatched to various foreign
countrice. The brunt of the export trade falls
upon Berlin. Pianos are credited with half
the total. During the last six years keyed in-
struments have been exported to the value of
nearly 88 million mks. Great Britain appears
to be our best customer; a good part of the
total export, besides, is despatched to that
country, intended for transhipment to North
and South America. Other important sale
districts are Australia, Mexico, Central Am-
erica, Brazil, Argentine, &c.”

Messrs. Fuller & Hill, of Bolton Center,
Que., are turning out all the butter tubs that
is possible for them to make. They have an
order from Scotland for two car-loads of tubs
per week. A car contains from 1,800 to 2,000
tubs.

Aoccording to the Ontario Gazette, six of the
Patterson family, viz., two each from West-
field, N. Y., Woodstock and York county, Ont.,
will apply to be incorporated in this provinee -
under the name of Patterson & Brothers (Lim-
ited) to make agricultural implements and
machinery, in Woodstock, witha capital stock
of $750,000.

The Ames Sword Company, of Springfield,

Mass., will henceforth make no more sword-
blades for the U. 8. government, but will
import them from Germany, that course being
cheaper.
" Mr. Wm. Hobbs, of Montreal, having had
some diffioulty of accounts with a Cotton com-
pany which he organized, sued the concern for
$1,700, composed of salary, shares confiscated,
commission, &c., &e. The company pleaded a
counter claim. The court awarded him 64
shares with ‘dividends, whatever it may all
amount to, and $711 cash, with a counter
account of $1,300 on the part of the Company,
their right to recover which is reserved. But
then, the costs, with the exception of those at
enquete, went against the defendant.

The welding of copper, a thing supposed to
be impracticable, has been accomplished, it is
claimed, by & mechanic named Burns in Pitts-
burg, who uses a certain liquid mixture which
he carried round in a bottle and which is +his
secret. Pipes may be made in the same way,
under this method, being welded instead. of
worke out of the solid. Mr. Burns has even
made a copper boiler for a small engine by his

welding—something unheard of. “In the pro-
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oess of welding the copper is purified, another
remarkable feature of the discovery. No im-
purity mixing in the smelter interferes, and
old scraps have been remelted and welded into

-all sorts of pipes, joints and fittings by Mr.

Burns. Old copper was recently selling at 12
cents a pound, while the market price of cop-
per on heat was 38 cents.”

As a further result of the Colonial Exhibi-
tion, the London Free Press learns that Hon.
John Carling, the Minister of Agriculture, has
received a cablegram from the Dominion office
in London, England, that & furniture maker
in London-the-less has received a three-years’
contract for school furnishings from the school
board of the larger city. The maker aforesaid
regards this as “an immediate introduction
and recommendation of their farniture to
every school board in the three kingdoms, in
fact to those of the whole educational world.”

INSURANCE NOTES.

The value of a human life, estimated from
life assurance and wage statistics, is $14,600.
The value, however, is not realized without
work and growth. Grumblers should remem-
ber this, says the Baltimore American.

The total of new life insurance policies
written in the United States during 1886 is
estimated at $400,000,000. This does not in-
clude the various benevolent associations,
which insure on the assessment plan, whose
total must be very large, but there are no trust-
worthy statistics in regard to them.

The London Lancet defines ¢ Moderate
Drinking” as that which consists with a
clean tongue, a good appetite, a slow pulse, a
cool skin, a clear head, a steady hand, good
walking power, and light, refreshing sleep.
That journal asserts that ‘‘odd glasses of beer
and spirits in a forenoon do not come within
the range of moderate drinking.”

The town of Rat Portage has purchased
1,000 feet of fire engine hose, and will use the
C. P. R. pumps until the town’s finances ad-
mit of the building of a new fire hall.

George Walters, the Igna fire bug, has been
committed for trial for burning three barns in
the township of West Iona in 1884. Walters
was sent to prison from London at one time
for burning Knapp’s stable.

The Post Magazine is informed of changes
pending in connection with the Fire Insurance
Association. Mr. Clirehugh, in consequence
of his other engagements, retires from the
management, and accepts a seat at the Board.
This will create a vacancy in the post of Gen-
eral M nager.

The Glasgow and London Insurance Com-
pany, in an open letter to the Chronicle, after
referring to cases in which they had to apply
to agents’ bondsmen to make good shortages,
warns all their agents who, in future, may be
found delinquent, that they will not only be
discharged but proceeded against as embezzl-
ers.

Three men and one woman were found
guilty, at Boston last week, of conspiracy to
defraud a life and accident insurance company.
The woman was sent to & Reformatory for
$wo years; the men to the House of Correction
for two and a half.

Before the Montreal Retail Dry Goods
Society, Mr. Stanislas Cote delivered a lecture
the other evening, mainly on the subject of
fire insurance rates on retail and wholesale
stocks of dry goods, expressing the opinion,
according to the Witness, that thereis no differ-
encein risk between a wholesale and a retail

stock. He proposed, as a remedy for what he
regarded as an evil, that all in the society
« ghould offer their risks to some foreign com-
pany prepared to accept them ata much lower
rate than our local institutions”’—meaning
thereby, we presume, the associated under-
writers. Mr. Cote has got an idea, and in
pursuit of it he appears disposed to make
trouble. His name, and the connection in
which we find it, is suggestive. If we might
paraphrase a story of Truthful James :(—

“ Now nothing conld be finer or more beautiful to
'I‘ha:f(:}xe first six months’ proceedings of that same

sociely. .

Till Co# read a paper, and he reconstructed there

An underground fire company that is extremely
rare.’’

If such an apple of discord should be intro-
duced as the proposal tocancel present policies
in favor of some rate-cutting companies un-
known, it may need some future lecturer

“ T(; l1;4311 in simple language. what he knows about
e row
That broke up the society upon the Stanislow.”

A contribution to the ever-widening sroblem
of the causes of fires is found in the latest
annual report of the Wellington Mutual Fire
Insurance Company. The list of losses by
this company in 1886 shows twenty-five fires
—the loss by which amounted to $13,837. Of
these causes are assigned for sixtesn, those
of six are unknown and the remainder are
attributed to incendiarism. The breaking or
explosion of coal oil lamps accounted for two ;
sparks from chimney, one; a defective
chimney, another; sparks from a forge’
one; sparks from a locomotive, one;
plumbers thawing water pipes, one; caught
from adjoining buildings, four. A defective
stove pipe caused one fire, an electric lamp,
another ; “ & dry kiln” a third, and one is des-
cribed as caused by *“a spark from a boiler.’

MILLERS’ AND MANUFACTURERS'.

We observe that the statement for the first
full year’s business of the Millers’ and Manu-
facturers’ Insurance Company has been issued.
In writing, some eighteen months ago, con-
cerning this company at its inception, we
said: If the assured in this mutual venture
will only submit loyally to such restrictions
and procure sueh fire appliances as are deemed
by competent men essential to immunity from
fire, we shall cease to wonder at the smallness
of the sum needed to cover their fire losses.”
That such loyalty was observed and adequate
appliances were procured may be judged when
it is learned that the losses and expenses were
only forty per cent. of the rates charged, and
this in its first year, a year, too, by no means
considered a favorable one for insurance organ-
izations. The members of this stock and
mutual company doubtless find reason for
self-congratulation in the fact that, after hav-
ing paid twenty-five per cent. less than the
rates hitherto charged them by other compan-
ies for indemnitvy, they receive back, by way
of dividend, ten per cent. of what they had
paid. The small loss ratio is no doubt attrib-
utable to prudent cancellation of undesirable
risks as well as to the refusal of a number
which did not come up to the company’s high
standard. It is a strong feature, from an
underwriter’s point of view, that every risk is
examined on the spot by the company’s own
inspector, who reports to the head office.
‘What appeared to be the rose-colored expecta-
tions of the company’s prospectus are justified
by the facts, for we find by the statement that
the Government requirement of a re-insar-
ance reserve of fifty per cent. has been com-

plied with. This being put aside, half of prelim-

'inary expense account written off, all losses.

provided for, and a dividend to policy holders
besides, there is a balance of $15,801 to credit
of profit and loss. Such a result shows what
skilful underwriting can do. ’

—Some of the newspapers have run away
with the idea that, because the Canada Life
Assurance Company has bought additional
land beside its present premises in this city,
it is about to remove its head office hither
from Hamilton. The subject of such removal
has not even been considered, and we do not
perceive the alleged ‘‘necessity’ for the com-
pany’s taking such a stepin order to retain its
large business. The facts of the case are, as we
are informed, that the present building in To-
ronto of the Canada Life being without an
elevator, and not otherwise up to ‘the tenant
requirements of the present day, and finding
that it cannot well be made so, has acquired
the adjoining] lots to the east, and purposes
ereoting & suitable building for the company’s
own accommodation, as well as for the best
class of tenants for the portion that the com-
pany may notitself occupy. This is the whole
story. At the same time we trust to see the
company, in putting up a building of the kind,
make its character and arrangements such as
would be suitable for the company’s head of-
fice, if from any cause that became hereafter
desirable or necessary. Itisexpected that the
new block will cover a space about 120x160 feet
on King street west, replacing and extending
eastward from its present premises.

—The report of the sixteenth year’s business
of the Queen City Fire Insurance Company
contains some interesting, if not novel, read-
ing. Insurers may flatter themselves upon
the prospect of a feature in fire insurance not
hitherto general, by which property owners
can effect a decided saving in the cost of their
indemnity. This company goes & step beyond
the ordinary procedure of even successful fire
insurance companies, and virtually makes its
policy holders partners, in so far as the profit-
able results of the business are concerned, with
its stockholders. Such a polioy is inaugurated
by the Queen City, which th:g year declares,
to policy holders, & dividend equal in amount
to that which is divided among shareholders.
This amount is declared to the company’s
customers out of its surplus income at the
close of the year 1886.  So carefully have the
risks of this organization been scanned that
its losses and expenses together reached only
forty-six per cent. of its income. Such a re-
sult is very uncommon, for the average losses
alone of fire insurance companies exceed sixty
per cent. Having been successful in a busi-
ness confined within the limits of one county,
the management propose now to extend their
field, and are making arrangements with that
end in view. They will operate, however, only
in places where proper fire appliances exist,
and where, therefore, the risk of loss is least.
Financial results, such as are shown in this
company’s report, are creditable to the man-
agement and of deeided interest to all requir-
ing fire insurance protection.

—The branch of the Quebec Bank, in this
oity, has been removed to its new premises on
the corner of Toronto and King streets, the
interior of which has been fitted up very taste-
fully and substantially, with especial regard
to sunlight and convenience of communication.
Of the exterior of the building, not so much can
be said. It is too high for its width and archi-
tecturally disappointing, considering its ad-
mirable site. The first story, of grey stone,
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146 thé aims of the bank carved upon & slab
over the door, is plain and handsome. , Above
{¥, successive stories of red brick tower to the
roof above everything around, but, relieved

though they are, by bands of white stone and |

gocasional terra ootta ‘pa.nels, the structure
fiils to please the eye. The vaults, steel-lined,
fiited By Goldie & McCulloch, are described
#d among the most secure that can be made;
and. the aafes within them, made by J. & J.
Taylor are fine pieces of work. The removal
of this old and staunch institution to a bank-
ing house so far north as its present site, is in-
dicative that trade in money, as in merchan-
dise, is overflowing its former bounds in To-
ronto. ?

<—Thé triends of Mr. W. C. Munderloh, of
Montreal—and he has many—will rejoice to
Iearn that he has been made the recipient of a
ihidrk of appreciation at the hands of the Ger-
Hif Government, which he has served so
filthtally and so intelligently for fifteen years
past as Imperial German Consul. The dignity
of the Order of the Royal Crown has been con-
ferred upon Mr. Munderloh, on the occasion of
eﬁe twenty-fitth anniversary of the Emperor's
dofomdtion. = - ’

ﬁaeetings.

HAMILTON PROVIDENT AND LOAN
. SOCIETY.
-The annual general meeting of the share-
holders. of the Hamilton Provident & Loan
Bociety was held on the 7th inst., at the com-
any's buildings, corner of King and Hughson
ts, Hamilton. The following gentlemen
were present: Messrs, Geo. H. Gillespie
. 'gnt), John Harvey (Vice-President),
milius Irving, T. H. Macpherson, W. R.
Miodonald, ‘Alex. Turner, J. M. Williarus,
B, D. Cameron, John Scott (Toronto), James
Webster é’l‘oront;o), John B. Bagwell, Edward’
ariin, H. H. Lang, Wm. Carey, George H.
ill, Chas. Gurney, Henry MoLaren, Matthew
;eggat, A. F. Sutherland, C. Ferrie, Davad
, John Little and John Muir.
. The president took the chair and called
l;g)pn Mr. H. D. Cameron, secrefary, to read
the usual notices calling the meeting. The
repors of the society’s operations during the
year, which was in printed form in the hands
of sl the shareholders, was taken as read. It
is ad follows :

[

REPORT.

 The directors, in submitting the society’s
enth annual report; have much pleasure
in ocongratulating the shareholders on the
q,tisfacto&_r;qltq oih another year’s opera-
tions, as exhibited in the accompanying finan.
cial statement. pnying
"The net profits of . the year after paying all
;_ amount to $110,647.83. Ont of this
sum $wo half-yearly dividends at the rate of
T per cent. per annum have been paid,
amounting together with the personal property

#ax to $78,202.50.
,.Of the balance of $32,445.32, $20,000 hags
n carried to the Reserve and $12,445.32 to

e Contingent Fund. The Reserve Fund now
Aiticunts to §155,000, and the Contingent Fund
10 '$28,441.92.

. .The steady and healthy growth of the in-
sfitution is shown by the fact that during the
yesr there was an inorease in the amount of
métiey advanoed in mortgages, in the borrow-
ed capital, in the total investments and in the
repayments on loans.

%dir‘ectors have placed their debenture
$took 6n the London market, and it has al.
ready been taken 1ip to the extent of $35,283.83.
When he updoubted nature of the security
updh’ which this stock is based is properly ap.
prediated i§ will unquestionably be regarded

8 favorite investment. ) .
- In selecting the society’s morigage securi-

iéd, the directors have kept in view the fact

&ﬁze‘ prevailing low price of agricultural
toduots has materially reduced the value of
&n i laids ini Ontario. o

- meequence of the steady decline in the
i of interest, and the fact that the mort-

ages bearing the higher rates prevailing
5:&0 years af;o are being paid off, the direc-
tors considered it prudent and in the best
interests of the shareholders to reduce the
div_iden_d from 8 to 7 per cent. .

. Notwithstanding the low rates of interes,
the keen competition for investments and the
decreased value of real estate throughout the

- Province,. the directors see no reason why,

with the continuance of the same conseryative
policy which has characterized the societ in
the past, its progress and prosperity should not
still be maintained and increased.

All'of which is respectfully submitted.

Geo. H. GLLEsPIR,
. President.
Hamilton, Feb. 9th, 1887,

FINANCIAL STATEMENT FOR THE YEAR ENDING

4,810 97

235 22
81,798 44

debenture ....,...
Interest on debenture
-stock ............ :
Sundry accounts .. . i
1,933,588 .01

$3,255,5629 938

Assets.

Net value of investments...... $3,062,337 16
Property on King street.. ...... 89,000 00
Cash on hand and in banks.... 104,192 17

$8,255,529 93

PROFIT AND LOSS.

. Dr.
To dividends Nos. 30 )
and 31............ $ 77,000 00

Personal property tax 1,202 50

818T DECEMBER, 1886. T, 78,202 50
? m!z 8§6 “TOASH AGCOUN Interest on deposits.. 36,417 63
siecerpts. Interest on sterling )
Balance on hand.............. $ 6,178 83| Jdebentures ........ 33,800 00
Repayments on loans .......... 685,331 11| Interest on currency.. 6,900 00
Bavings’ Bank deposits ........ 968,280 48 | Interest on debenture
Proceeds sterling de- stock ............ 724 20
bentures sold...... $ 91,103 98 _— 77,841 83
Proceeds currency de- ) Debenture expenses ............ 3,134 99
bentures sold...... 66,400 00 Directors’ compensation........ 2,610 00
Proceeds debenture Bolicitors’ and valuators’ fees }
stock ............ 35,283 33 and commission.............. 4,224 81
o ——— 192,787 31| Expense—including cost of man.
Rents from building........... . 2,794 21 agement, fuel, taxes and at-
Sundry accounts .............. 15,763 12| tendance for whole building,
Bankof Scotland (withdrawals in aunditors’ and officers’ salaries,
excess of deposits) ............ 12,941 05 inspection, office expenses and
Bank of Commerce (withdrawals postage............i.ien... 19,066 14
in excess of deposits)........ 4,759 43| Contingent fund .......... eee. 12,445 33
Molsons Bank 5,625 05 | Balance of profit for year after
General interes 4,147 75| paying a dividend of 7 per cent.
Exchange.......coveveennnn... 222 89| added to Reserve ............ 20,000 00
$1,898,831 23 $ 217,525 59
Disbursements. Cr.
Loaps cesentraans sreseaenees . .$ 584,567 54 By interest earned on invest-
Bavings’ Bank (withdrawals in- merts, 66 .................. $ 214,731 38
cluding interest).............. 1,090,696 91| Renti.......o.ouvesrrooninnnns 2,794 21
Sterling debentures
paid off .......... 5,840 00 $ 217,525 59
Currency debentures D. Cameron
paid off .. ....... 58,600 00 " Preasurer
. — 644000 ponitton, 9th Feb., 1887.
Interest paid on sterl- . .
ing debentures .... 33,224 27 We hereby certify that we have examined
Interest paid on cur. the books and accounts and vouchers of the
Hamilton Provident & Loan Bociety, and have
rency debentures.. 6,744 42
Interest paid on de. found the same correct. We have also ex-
benture stock...... 488 98 amined the securities and find them in perfect
——————— 40,457 67| order, and correct as set forth in the above
Dividends Nos. 29 and 30 on statement. W. F. Frvoway.)
BEOCK. . ¢eeeerarrarannnnes .. 82,500 00 - F. ’}Anditors.
General interest................ 1,090 09 R. K. Hore,

agement, taxes, fuel, attend-
ance for whole building, also
auditors’ and officers’ salaries,
inspection, office expenses and

postage) ...... e ieveeeees 19,066 14
Valuators’ commission paid by

80Ciety ...ttt 3,673 10
Solicitors’ fees paid by society .. 561 71
Directors’ compensation........ 2410 00
Debenture expenses ............ 3,134 99
Personal progerty tax.......... 1,202 50
Cash on hand.............. een 4,840 58

‘ $1,898,831 93
ASSETS AND LIABILITIES.

Liabilities to stockholders— .
Bhare capital paid up.......... $1,100,000 00
Contingent Fund,

credit 31st Deoc.,’85 15,996 60
Added out of this

year's profits ......

Reserve Fund, credit
81st. December,1885 135,000 00
Added out of this

12,445 32
— 28,441 92

year’s profits .. ..., 20,000 00 :
o ———— 155,000 00
Dividend No. 81 (payable 3rd

January, 1887) .......... -sio 38,500 00

o 1,321,941 92
__ Liabilities to the pablic— ’ L9
Savings’ MHank de. o ’
pogit_s ............ 1993,860 64
Sterling debentures. . 715,253 78
urrency debentures 149,240 00

Debenture stock .... 35983 38
Interest on sterling . )
. - bentures .......... 3,105 63 -

Interest on currency

Hamilton, 17th Feb., 1887.

The President then moved the adoption of
the report, and in doing so gave a general out-
line of the working of the society for the past
year, which he said could not be other than
satisfactory. He announced that the directors
had thought prudent to reduce the dividend
from 8 to 7 per cent., and the excess gver the
ordinary dividend was placed to rest and
contingent accounts.

In -seconding the adoption of the report,
Mr. John Harvey said they had a good pay-
ing society. Everything was most satisfactor A
and there was every probability that it wonﬁl
continue its position as one of the best in the
ocountry. s

The resolution adopting the report was then
put and carried unanimously.

Messrs. W. F. Findlay and R. K. Hope
were re-appointed auditors. -

On motion of Mr. Webster, seconded by My.
Leggat, a cordial resolution of thanks was
passed to the directors, which was, suitably
acknowledged by the president.

The following board of directors was re-
elected : Mesars. George H. Gillespie, John
Harvey, Charles Gurney, T. H. Macpherson,
Zmilius Irving, Q. C., Walter R. Macdonald,
Alex. Turner, J. M. Williams and A. T,
Wood. i
In moving a vote of thanks. to the retiring
directors and officers, Mr. E. Martin paid a
high tribute to the manager and his assis-
tants. He was glad to see that the dividend -
had been reduced and a substantial sum added
to the reserve fund. :

M. Cameron acknowledged the compl_ipxjei::t
paid him and his associates. It bad given him
much satisfaction to know- that the conrse

'| puraned by the directors had the endorsation

of the shareholders.
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A vote of thanks was then passed to the
president for his conduct in the chair, ‘which
Mr. Gillespie acknowledged, and the general
meeting adjourned. :

At a subsequent meeting of the directors,
Mr. G. H. Gillespie was unanimously re-elected

‘esident, and Mr. John Harvey, vice.presi-

ent, for the current year.

CITIZENS’ INSURANCE COMPANY OF
o CANADA.

The annual meeting of the shareholders of
the Citizens’ Insurance Company of Canada
took place at the company’s office, 179 St.
Jl:;mes street, Montreal, on Monday, 7th March

at. ’

'Among others there were present Messrs.
Henry Lyman, president, in the chair; An-
drew Allan, Robert Anderson, J. B. Rolland,
Arthut Prevost, C. D. Proctor, H. Montague .
Allan, Arch. MoGoun, Gerald E. Hart, J. H. !
R. Molson, J. J. Day, G. W. Simpson, repre-
senting E. M. Hopkins, of London, Eng.; M.
8. Foley, Thos. Workman, Chas. de Martigny,
representing the' C. 8. Rodier estate; J. B.'
Hbuctor Provost, C. Beandoin, Owén McGarvey, |
P. A. A. Dorion, William Smith, N. B. Des-
marteau, A. A. Labrecque, representing the
estate of J. W. Renaud, Jolette : Jos. Leveille,

Jackson Rae, &c¢., &c. The election of a board

of ‘ditectors was proceeded with, and the old
board was unahimously re-elected. |

Mr. Henry Lyman was subsequently re-
elected president, and Mr. Andrew Allan vicé-
president.

i
“The following report was submitted to the

meeting and adopted :— -
REPORT.

The directors beg to submit their report of
the business of the company for the past year,
which they believe will- be - found to be of an
interesting ocharacter, showing satisfactory
progress in its several departments. . :

' The details on the next sheet show a surplus
of $29,601.51, after making full allowance for
outstanding claims. '

!

Assets. ]

The annexed statement shows that the!.

Assets in the * ;
Fire and Accident branches over i1
Liabilities are...... e eereeaaad '$194,978.26

Dltto Life Branch................ 238,221.21

$433,199.47
In all the sum of four hundred and thirty-
three thousand, one hundred and ninety-nine
dollars and forty-seven cents. [
Thus it will be seen that the business of the
several branches continues fo be in a sound
and healthy condition. |
The small amount ($304.41) paid during the
year, for the re-purchase of life policies, indi-
cates a satisfactory feeling of confidence felt
by the insuring public, in the stability of the
company. ;
It is also gratifying to note that the amount
of death claimd made during the past year, is'
leas than the expectancy, according to actu-
arial estimates. ' B
this connection the directors emphati-
cally concur in' the remarks of the executjve of
another Canadian Life sompany, upon the in.
expediency of bestowing patronage upon for- |
eign life companies, and by so doing a'.ﬁ:nating
8o large an amount of Canadian capital.
The number of fires and the amount of loss
acoruing in the early months of the year, es:
{ally-in this city, were very discouraging;
nireal city being by far our worst ageriey in
th’.p.‘gﬁ year. BN . - e
The attention of the municiga.l government
having been dalled to the subject, led'to the
adoption of moré efficient measures for the ex-
tinotion of fires, affording ground to expect
gubstantial improvement fn this respect in the
A preview of the company’s business for the
past oight yodrs; say siiice the disastrouns fires
of: 1877 ¢6-1885; as compared with othier solvens
Canadian companies, is full of encourdigement
torthioss inveredted in the Citizenk’ ;' showing
tha$ while others have lost more or less severe.
ly, this company has made steady progress un-
tili¥has begbmie onoe more a dividend earning
add paying company. < - o tU v
Pufing. the pabt year the directors have
made 'mbstantm torations -and improve:
ments in the héad office building, with the

comodation for the transaction of the business
of the company, and also to add fo the eligi-
bility of theother offices, and thereby increase
the annual revenue of the property. The di-
rectors are of the opinion that in both respects
their action will commend {tself to the ap-
proval of - the shareholders. -

The law relating to the Insurance Depart-
ment of the Government, especially as 1t re-
lates to the home companies, remains as it has
been heretofore, and the directors feel that
strenuotis efforts should be continued to be
made to effect & moat obviously needed amend-
ment. )

The report of the auditors is on the table,
The retiring directors are Messrs. J. B. Rol-
Jand, C. D. Proctor and Hugh Montague Allan,
all of whom are eligible for re-election.

' Henry LeMax,
President.
FIRE AND ACCIDENT BRANCHES.
Revenue.

Premiums—Fire and Accident. . ..$327,857 00

Interest and rents .........cc0nn. 9,376 21
Other receipts...............c.... 7,798 10
$245,031 31

Ezpenditure.
{:(e)sses paid—fire and accident.. ..$184,537 05
-inisdrhnces, return prémiums’
and commission to agents. ... 104,467 77
Expénses, including interest, rent,
‘" tdxeh, salaries and fées, print-

ing, plant and dividends...... 40,666 01
Balanoce to credit of profit and loss ‘
' account ...... eeenaneneseess 15,360 48
$345,081 31
Assets
Windsor bonds.................. $ 12,760 00
Montreal harbor bonds........... . 60,915 001}
Merchants’ Bank stock........... 31,218 00
Beal estate and ‘other stocks and
P Property c...eiieeeciieeienns 102,829 08
Bills receivable, mortgages and cash
deposits in court............. 2,860 64
Parkhill bonds........convnue.. .. 3,180 00
Sundry debtors—re-insurances due o
from other companies:....... 9,282 94
Cashinbabk.. ... ............ 15,947 17
Prémioms in course of collection '
and agents’ balances.......... 27,694 51
Furniture, plans and plant.....,.. 7,074 00
Accrued interest and rents. . ...... 3,618 39
$277,379 78
Liabilities. ’
Losses in course of ad-
' justment ............$22,116 71
Contested of previous
YORYB et oveenonne oan 1,500 00
— . § 23616 71
Due upon head office
| property and all other
Tabilities .. ......o..7 58,784 76
Surplas’ of assets over '
* liabilities............ 194,798 56,

$277,379 73

Revenue. -
remiums gross...... Tleenn..$ 70,811 27
[uterett and othier revenue. . .... .. 19,029 32
482,840 59

Surplus of the year—fire and acci-
' dent branches................$ 15,360 48
Surplus of the year—life branch.. 41,357 74

$56,718 22
Ezxpenditure.
eath claims paid................$ 15,319 00
-irisurane® preminms paid......" 1,456 91
xpénsed, including agents’ com- o
missions, medical fees, salaries,
taxes, rents, &c.............. 24,706 94
Balance to creditof profit and loss :
toasoounbL Ll il gL 41,857 T4
: A 2,840 5
Outstanding claims in course of ad- 392,840 59
justmiént, fire and acdident
branches,.............0......8 22,116 T1
Life branch.........., e denede -+ 5,000 00
" 'Net surplus of the year.. 29,601 51'
956,718 22

7 Auet‘s.. :
Montreal harber bonds..........$ 1 145
Toronto city bonds............‘..’ 1;,669 gg

v,gw:to afforit better and ‘moére ‘cotivenfent as-
ik AR RN o tens

[RPITTCI S

Montreal city stook...... veraan.. 92,200 00

IR L I 8

Canada Central railway bonds. . ..

Cer lway Y
Montteal sorporation bondh."..... 45,
Montreal Loan ahd Mortgape Gom- -~ 7¢

pany'sstook. .. i LN lG :'O,ggo 00
West Tilbury township bonds.... . §,836.
Sandwich township bonds...:.... 3.348
Parkhill borids:, 0L 000 L., 71,080
Windsor debéntures. .............. = 4,066 48
R. C. school bonds.......... . 2,400 08
Merchants’ Bank stook.. - 12;,1%6 00
Loans 6n policies. ... .. 3,1’49 %
Dominion Telegraph bonds........ 10,706
Accrued interest and other assets.. 26,978 0%
Outstanding and deferred prem- -~ .° ° *7

iams, less ten per cent......... 24,797.38

Dundas 'Cotton Co., debentures, it
R S --1’9,450423
Montreal Cotton Co, debentures,lst = iR

Mortgage........... 000, PO 00

London Loan Company, 1st Mort- lﬁmé v
gage.. i . Ll LU $:500 ¢

. $244,721 21

Liabilities. L %

Death claims advised, but not
roved. .. N L8 6,500

Burplus of assets over liabilities. . ‘23}8,224.&

$244,734 91

RESERVE FUND AND CAPITAL ACCOUNT.

Shareholderscapital,11,880 shares

"~ subscribed of $100 reducéd 8 - - i
$85 each.......... ..., .. /81,000,800 00

Balanceof fireand acoident assets -~ 194,978 20

Balance of life adséte............ 938,824 31

31,443.Qgg 47

or.

Fire and accident reserve fund..§ 113,818 41
Life reserve fund, government et
computation’...............
Capital paid up, reduced to......

234,978 00
78,5614 00
Balance, being surplus security.. 1,025,692 06
$1,443,002 47
AUDITORS’ REPORT,  * ~-*iiv¥
{Copy.] MonrrEsL, March 4,1887.
To the President and Directors.of. ;ilé G;Itism!
Insurance Company of Canada:. ~ . .
GenTLEMEN :—We beg to report that we
have carefu]ly examined the books, voucher
étc., of the company for the year. ending
81st of December, 1886, compgring the vogch--
ers with the'books, checking each entry and
verifying the investments, 'étc.”w e have m%;l:
pleasure in certifying to the Gorrectness of

same. Signed,
: JAcksoN RaE, -
W Eonoso, | Auditoms.
The gross income of the Citizgns' Com .
or the year ending 81s$ Deo‘sxr. ¥ m
427,871.90 Reserve funds, $838,706.41; and -
tal losses paid to 1st of January, 1887, 93,
730,199.90.

MILLEBS AND MANUFACTURERS IN-
' SURANCE COMPANY.
The annual meeting of this ocompany was"
held in its offices, 24 Church ‘§t., “Torohfo,
on ‘Monday, 28th February last. ' The “prosi.
dent, Mr. James Goldie, ‘céctpied the 55?::.
thié manager, Mr. Hugh Soott, acted as jécre- .

ry. ‘
The followi:g report and financial statements
were submitted. ~ e o
' REPOET, _
GenTLEMEN,~—Your dirébtors beg to sgbmit
the second general statéthert of” fipiess
of the ' Company, comprising revenue #686unt "
#nd profit and loss account for the past year,
and the balance sheet, showing liabilities and .
assets on 318t December, 1886. . L
' The total number of poli¢ies in force at the
close of the year was 244, covering’ $74%:018, .
and after deducting from thisamount re.-infur.
ances of $35,000, leavés the net amount at sk,
covered by the company, 8707,018; ‘or axt atér-
sge of under $3,900 for each polivy. "~ "
"We think'it only just to draw your attention -
to-the fact that the combined e{genm nd, "
losses of this company ffom T it -
amounted to only 40 “pér cént., wh *the
average loss ratio alone, on the busind8 3f the
st year of the compénies, whoii¢ stdtétiients
ave been so far publidhed, amottatd¥ Gver -
g T
By & careful perusal of the profit and losy’
acoount it will be found that all the éipecta- -
tions set forth in the original prospectus of th
AR Y v IR A B o
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company have been fu'ly realized, showing, as
it does, that after appropriating a reserve fund
on the Government Standard basis of 50 per
oent. of the cash premium income on existing
risks, we felt justified in also declaring a 10
per cent. dividend to policyholders, payable
when each policy becomes renewable, out of
the cash income of the company.

When it is taken into consideration that the

cash payments received by this company have
been on the average 25 per cent. less than the
hitherto exacted rates, and that it is in addi-
tion to this that the further reduction by way
of dividend of ten per cent. has been declared,
making a total saving to the policy-holders of
this company of 3234 cents on each dollar of
premium paid, or an average of over 48 per
cent. in the cost of their insurance, your direc-
tors feel that they have good ground for con-
gratulation at such important results achieved
at 80 early a stage of the history of the com-
pany.
The retiring directors this year are: W.
Wilson, H. N. Baird, Geo. Pattinson and W.
Bell, who are eligible for re-election.

All of which is respectfully submitted.

Hvuer Scorr, JAMES GOLDIE,

Managing Director. President.
REVENUE ACCOUNT FOR YEAR ENDING 318T DECEM-
BER, 1886.

Dr.
To Balance Cash Pre-
- ‘mium income, 1885. . $ 4,606 77
“ . Premium income
cash, 1886 ........ ..$17,755 38
* Premium income un-
dertakings in force,
1886....c00000nnen.. 15,801 67
: 33,557 05
“ Commission income 314 25
# Interest ............ 799 23
: 1,113 48
$39,277 30
. Cr.
By Statutory Assessment,
printing, stationery,
“advertising, etc. .... 453 61
‘“ Rent, postages, tele-
grams and auditors’
T feeS..iiiiiiiinn.... 589 90
“ Inspector’ssalary,1886 784 52
¢ Travelling expensesin-
specting risks, 1886, 960 30
* Directors’ fees ...... 812 30
“ Manager’s remunera-
tion .from the incep-
tion of the company,
(say 18 mos.) at $1,000
per annum.......... 1,500 00
“ Clerical work from the
inception of the com-
pany, (say 18 mos.) at
&t $400 per annum .. 600 00
— 5,700 63
“ Reinsurance .,,......" 1,019 52
¢ Cancelled policies .... 1,236 70
—_— 2,256 22
¢ Dividend 10 per cent.
to shareholders on
. paid up capital...... 1,191 08
“ Claims paid ........ 10 00
** Balancecarried to Pro.
fit and Loss Account. 30,119 37
$39,277 30
PROFIT AND LOSS.
Dr. '
To Balance (as above)
from Revenue account
1886...ccvvvunneinnn 30,119 37
) $30,119 37
Cr

By Dividend 10 per cent.
appropriation to pol-
icy holders estimated
Bt .oiiiiiiiieiaees $ 2,164 75
“ Claim appropriation
for loss unadjusted,
(since paid) ........
“ Preliminary Expense
account, portion writ-
ten off
“ Reinsurance Reserve,
50 per cent. of cash
premiums of existing
_rigks

...............

v | N6t profits on hand this day, all

BALANCE SHEET.

Liabilities.
To Capital Stock sub-
scribed .......... $125,000 00
 Profit and Loss bal-
ance, 1886 ........ 15,801 67
140,801 67
‘* Reinsurance reserve 7,722 95
* Dividend Appropria-
tion topolicyholders 2,164 75
9,887 70
* Sundry Creditors.. 2,756 95
* Claim appropriation 3,430 00

$156,876 32

Assets.

By Sundry Debtors.. 2,073 08

¢ Cash on deposit in
Central Bank .... 15,251 57

‘ Debentures on Man.

& N. W. Loan Co.,
(Limited) ........ 10,000 00

——§ 27,324 65
“ Undertakings in

force Dec. 31, 1886. 15,801 67
“ Capital Stock not
called up

128,551 67
1,000 00

$156,876 32
Ratio of losses and expenses combined since
the organization of the company (exclusive of
preliminary expenses), amounts to only forty
per cent. of the cash income.
SECURITY TO POLICY-HOLDERS.

Ratio of assets to amount at risk over twenty
per cent.

Ratio of re-insurance reserve only, Govern-
ment standard, to amount at risk, over one
per cent.

“ Preliminary expenses,
(originally $2,000,)

AUDITORS’ REPORT.

To the president and directors of the Millers’ and
Manufacturers’ Insurance Co.
GENTLEMEN,—Wa hereby certify that we
have audited the books and examined the
vouchers and securities of the company for the
year ending 31st December, 1886, and find the
same correct, carefully kept and properly set
forth in the above statements.
Winnam A, WiLsox,
Douveras Surron,
Toronto, February 11th, 1887.
After the reading of these reports and their
unammous adoption, on motion of the presi-
dent, seconded by the vice-president, the meet-
ing re-elected the retiring directors, Messrs.
W. Wilson, H. N. Baird, George Pattinson
and W. Bell.
The customary votes of thanks were then
tendered and the meeting adjourned.

At a subsequent meeting of the board, Mr.
James Goldie was re-elected president, and
Mr. W. H. Howland vice-president for the en-
suing year.

" The directors of the company are as in the
following list :

James Goldie, Guelph, president; W. H.
Howland, Toronto, vice-president; H. N.
Baird, Toronto; Wm. Beil, Guelph; ‘Hugh
McCulloch, Galt; 8. Neelon, St. Catharines ;
George Pattinson, Preston ; C. Riordon, Mer-
ritton ; J. L. Spink, Toronto; Hugh Scott,
Toronto; A. Watts, Brantford ; Wm, Wilson,
Toronto. )

Auditors.

LA BANQUE DU PEUPLE.

-The annual meeting of shareHdtders of La
Banque du Peuple was held in Montreal on
the 7th inst., the president, Jacques Grenier,
Esq., in the chair.

Mr..A, A. Trotter, the cashier, read the
following report and financial statement,
dated Monday evening, February 28, 1887 :

FINANCIAL STATEMENT.

Liabilities.
Amount of stock paid up........ $1,2
Amount of bank notes pin oirca- 00,000 00
ls.thn ........ tereeeneaa., 944,544 00
Deposits not bearing interest. . . 988,247 49
Deposits bearing interest ...... 1,352,672 27
Unclaimed dividends .......... 5:750 87

expenses deducted.....,.... .. 872,870 80
4 Comprising :— . :
. Reserve funds ...... $240,000 00
‘Profit and loss ...... 97,870 80

Dividend No. 82, pay-
able March 7, 1887.. 36,000 00

$372,870 80
Balances due to other banks or

bankers .................... 51,901 22
$4,915,886 65
Assets.

Amount of discounted notes and

other debts due to the bank,

the balances due by other
banks excepted .............. $4,021,074 62
Mortgages and hypotheques .... 14,997 53
Real estate.................... 190,634 11

Balance due by other banks or
bankers .........eeciieeenn.s 132,536 89
Specie in gold or silver........ 31,264 17
Dominion notes................ 127,680 00

Bank notes and cheques of char-
tered banks in the Dominion.. 397,799 33

, $4,915,986 65
STATEMENT OF PROFITS FOR THE YEAR ENDING
1sT MARCH, 1887.

Net profits for the year after pay-

ing expenses and interest...... $ 132,066 38
Dr.

September 1st, 1886, dividend 3

per cent «............ ceeens .$ 36,000 00
March 1st, 1887, dividend 3 pe .

cent ....iiiiiiiiniinn... eese 36,000 00
Amount carried to reserve funds 40,000 00
Balance carried to credit of profit

and loss account ............ 29,056 38

$ 132,056 38
The net profits of the year are 11

per cent. on the capital.

Capital paid up................ $1,200,000 00

The auditors’ report states that the liabili-
ties and assets of the bank coin and bullion,
legal tenders, notes, sundry securities and
collaterals, are all as stated and well kept.
They approve dividend of 3 per cent. in Sep-
tember last, and the same for the current half
year, also the sum of $40,000 carried to the
credit of the reserve fund, making it $240,000,
*The amount standing to the credit of profit
and loss account, say $96,870.80, is, according
to our belief, more than ample to cover any
loss arising from the final settlement of all the
affairs in liquidation, old and current. The
circulation hes considerably increased since
last reported. 'We believe said circulation is
obtained through regular business course, and
will undoubtedly progress in sympathy with
the extension of the business of the bank, All
the branches have been lately inspected, and
have been found working regularly. Every
one of them has yielded a fair proportion to
the total amount of profits realized since last
meeting.”

(Signed), J. Barsarovu,
C. Roy,
J.0. GrRAVEL,

The president, speaking for the directors,
declared that the report of the auditors was
very gratifying, The branch opened in Que-
bec, in 1885, has proved so satisfactory that
those at St. Johns and St. Jerome had been
opened later, and next year would show well.
The profits were very fair, being 11 per cent.
The bank had made good progress and was
now in & good sound position. In 1885 the
stock was 44, while to-day a lot of shares had
been sold ex-dividend which was equal to 105.
If the bank got fair play from the brokers
the stock would soon be worth from 115 to
120.

Mr. P. P. Martin moved, seconded by Mr.
Branchaud, that the statement of the bank’s
affairs and the report of the auditors thereon
be received and adopted.

Mr. Hood, in mentioning the services of the
staff, spoke of the desirability of a super-
annuation fund, and the president replied that
steps had already been taken in that direction.
He also took occasion to state that the suit of
the bank against the Exchange bank was at
present before the Supreme court, and there
was no doubt they would be successful and
they would not lose a cent by it. .

The suggestion of Mr. Hill, to increase the
capital to $2,000,000 was frowned down by
Mr. Crawford and others.

Mr. DeLisle took oocasion to pay a high
compliment to the cashier and the assistant
cashier, Mr. Bosquet. During the sickness of
Mr. Trottier, Mr. Bosquet had taken his
place and filled it with great ability.

The president concurred in this, and said

Auditors.

that should the position of cashier become
vacant Mr. Bosquet would certainly get it.
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FIRE RECORD.

OxTtar10.—Burlington, Feb. 25.—Baxter &
Galloway’s general store gutted, loss heavy,
insurance $10,000.——Caradoc.—JohnWaters’
barn burned, incendiarism suspected, loss
$1,000, insured for $500 in Royal.—Toronto,
March 1st.—Brick dwelling on Sherbourne
st., of 8. H. Smith, gutted, probably covered
by insurance of $5,000 ; that next door, owned
by Mr. Rowland, occupied by Wm. Robins,
much damaged by smoke and water to per-
haps $1,500, insured ; Robins’ loss on furniture
covered by $2,000 insurance.——Ottawa, 5th.
—Old wooden block on Sparks st., destroyed
early this a.m. The occupants were :—
Kenny Bros., tailors, loss covered by insur-
ance ; R, Uglow, stationer, insured for $5,000
in the Liverpool, London and Globe, London
and Lancashire, Guardian, ZAtna and Fire
Insurance Association; Iron Bros., photo-
graphers, insured for $1,200 in the Fire As-
sociation ; R. McGiffin, furnisher, covered ;
Mrs. Selwyn, dressmaker, insured for $450 ;
P. T. Green, tobacconist, uninsured.——
Cheapside, 4th.—James Smythe’s saw-mill
burned down.——Ailsa Craig, 5th.—Nichols’
blacksmith-shop took fire and was burned,
loss $200, tools and stock $200 more; Allen’s
oil-house, about $200.——Paris, 7th March.—
Geo. Birley's grocery shop, Geo. Bell’s bakery
and F. Fisher’s dwelling burned out, most of
them insured; Mrs. Morrison’s shop
and Graham’s barber shop damaged.

OtrEr Provinces.—Riviere du Loup, Que.,
Feb. 24.—Mrs. Dion’s boarding house burned,
also a hangard opposite. Loss probably $7,000,
viz: to Deschenes,$3,000; Theriault & Leveque,
$2,000 each ; Dion, nearly $2,000; partial in-
surance, cause, a broken lamp.—Montreal,
March 1.—Archambault Bros.,, dry goods
store, badly damaged, fully insured.——Haull,
Que. 25.—Mr. Aubrey’s residence destroyed,
loss $2,000, no insurance.——Charlottetown,
P. E. 1., 5th,.—Mark Wright & Co’s. furniture
factory consumed, loss probably $14,000, in-
sured for $6,500. Dwellings of John McLean
and Blake Bros., also Saunders & Campbell’s
meat-shop burned, insurance $1,500.——Mont-
real, 6th.—Factery of Geo. Langwell & Son,
partly burned, loss $4,000, insured for $1,000
in City of London.——Petitcodiac, Mar. 1.—J.
M.Taylor’sdwelling burned,loss$1,200,ins.$300.

THE HERITAGE,
The rich man’s son inherits lands,
And piles of brick, and stone and gold,
And he inherits soft, white hands,
And tender flesh that feels the cold,
Nor dares to wear a garment old ;
A heritage, it seems to me,
One scarce would wish to hold in fee.

The rich man’s son inherits cares ;
The bank may break, the factory burn,

A breath may burst his bubble shares,
And soft, white hands could hardly earn
A living that would serve his turn ;

A heritage it seems to me,

One scarce would wish to hold in fee.

The rich man's son inherits wants,
His stomach craves for dainty fare ;
‘With sated heart, he hears the pants
Of toiling hinds with brown arms bare,
And wearies in his easy chair ;
A heritage, it seems to me,
One scarce would wish to hold in fee.

‘What doth the poor man’s son inherit ?
_ Stout muscles and a sinewy heart,
A hardy frame, a hardier spirit;
King of two hands, he does his part
" In every useful toil and art; -
"‘A heritage, it seems to me,
A king might wish to hold in fee.

‘What doth the poor man’s son inherit ?

" Wishes o’erjoyed with humble things,

A rank adjudged by toil-worn merit,
Content that from employment springs,
A heart that in his labor sings ;

A heritage, it seems to me,

A king might wish to hold in fee.

‘What doth the poor man’s son inherit ?
A patience learned by being poor,
Courage, if sorrow comes, to bear it,
A fellow-feeling that is sure
To make the outcast bless his door ;
A heritage it seems to me,
A king might wish to hold in fee.

—The butter tub makers of Vermont and
nortaern N. Y, held a meeting at 8t. Albans,
Vt., & week ago and organized for mutual pro-
tection. There are 45 establishments in Ver-
mont_alone, besides a number in Northern
New York, producing hundreds of thousands of
tubs yearly, and competition is ‘‘ruinous.”
The association is to be called the Spruce But-
ter Tub Manufacturers’ Association.

—The ship ¢ Thomas N. Hart,” 1,460 tons,
which is ont 280 days from New York for
Shanghai, has been given up as lost. All hands
have probably perished. She is owned in Yar-
mouth by Messrs. Wm. Law & Co., and others,
and was insured for $4,000.

—A large saleratus factory is to be located
by United States’ parties on the Bruce Farm,
near Port Huron, induced todo so by recent
coveries of salt and gas near that town.

Eommercial,

MONTREAL MARKETS.
MonTrEAL, March 9th, 1887.

The elements are still unfavorable to any | 4

increase of business, and we cannot note any
material improvement in wholesale trade,
though in one or two lines matters are spoken
of as being a little better than they were. The
usual weekly storm came to hand on the 5th
and 6th; the snow fall was probably the
heaviest this season, but was not accompanied
by such heavy winds as marked some previous
storms. The railways had to keep their
ploughs moving all Saturday night and Sun-
day, and even then could not keep communi.
cation open. Country roads are in a terrible
state, and if a heavy thaw sets in damage by
freshets is sure to ensue in many sections.
Country trade is suffering seriously, and col-
lections are very poor as & oconsequence; we
hear in different quarters of merchants asking
renewals who have never done so before.

Asues.—Receipts of pots for 87 to 1st inst.,

were 477 brls. as against 429 for same period-

of 1886, the present being the first-year that
has shown a gain for some time, but this was
explained in last week’s report. Pearls 29
brls. received as against 32 brls. last year.
Deliveries for January and Feb. were 783 brls.
pots and 63 of pearls, as compared with 235
of pots and 24 of pearls last year. Stocks in
store are very low, being only 3825 pots, and
20 pearls, as against 1,646 pots and 149 pearls
on March 1st, 1886. The market is rather
firmer at $4.20 to $4.25 for first pots; seconds
nominally $3.50 to $3.60. -

Dry Goops.—There is nothing fresh in this
line. Orders at the moment are few and of
small compass, and the chief activity is in the
shipments of goods already sold. Prices are
not altered in any particular ; the opinion
seems to prevail with some that values have
goneas high as they are likely to go, and that
any further changes will likely be the other
way. Agents of Leeds houses who have been
in town lately have been taking large orders
for Melton dress goods for next fall’s trade at
prices little different from those formerly
paid, despite the great advance in wool.

Drues aNp CHemIcALS.—Business is good in
a jobbing way, remittances fair. Norway
fisheries are reported a failure and a.consider-
able advance has already ‘taken place in Nor-
wegian cod liver oil which will no doubt be
followed by higher prices for Newfoundland.
Bromides firm at the advanced prices. Gum
Arabic very scarce, supplies nearly exhausted.
Musk has advanced 25 per cent. Senna
scarce and higher prices asked. Insect Powder
higher and expectations are that we shall
have another advance. Bismuth advanced. We
quote :—8al Soda 90 to $1.00 ; Bi-Carb Soda
$2.50 to $2.60 ; Soda Ash, per 100 lbs., $1.65
to $1.75 ; Bichromate of Potash, per 100 lbs.,
$8 to $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 83c.; do. ground, 35 to
86¢.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 75 to 80c.;
Caustic 8eda, white, $2.40 to $2.60 ; Sugar of
Lead, 9 to 11c.; Bleaching Powder, $2.50 to
$2.75, according to lot; Alum, $1.60 to $1.65;

Copperas, per 100 lbs., $1.00; Flowers Sul-

hur, per 100 lbs., $2.50 to $3 ; Roll Salphur, -
82.00 to $2.25; Sulphate of Copper, $4.50 to*
$5.00 ; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.50; American Quinine, 80c.;
Howard’s Quinine, 85 to 90c.; Opium, $3.50 to
$4.25; Morphia, $1.70 to $1.85; Gum Arabic
sorts, 70 to 90c. ; White, $1 to $1.25 . Carbolic
Acid, 65 to 70c.; Iodide Potassium, $4.50 to
$5.00 per 1b. ; Iodine, $5.50 to $6.00 ; Iodoform .
$7.50 to $8.00. Prices for essentials oils are:.
Oil lemon $2.00 to $3.00; oil bergamot $3.25
to $3.75 ; Orange, $3.50 ; oil peppermint, $4.75 .
to $5.00 ; Glycerine 30 to 35c¢.

Fisn.—Lenten requirements are now pretty
well supplied and the movement is slackening
off. . Prices of green cod are a little easier;
herrings remain pretty steady. We
quote :—Green cod $4.75 to $5.00 for large
draft ; No. 1 large $4.50 ; No. 1 ordi-
nary $3.25 ; dry cod $2.75 to $3.00 ;
Labrador herrings $5.00 to $5.25 for choicest;
Cape Breton $5.50. North S8hore Salmon, No.
1, $15.50 to $16; No. 2, $14 to $15 : British
Columbia Salmon, $138.00 ; Lake Trout, $3.75 ;
no white-fish.

. Furs.—Business in this market remains
very quiet with continued light receipts. The
London spring sales begin on the 14th, and
ealers seem inclined to anticipate lower
prices in most lines. Trade in New York has
not been satisfactory this winter, leading to
large shipments to London, where stocks .
were already pretty full. We still quote :
—Beaver $3.50 to $4.50 ; bear $12.00 to $15.00 ;
cub do. $5 to $6; fisher $5 to $6 ; fox, red, $1
10 $1.20; fox cross, $2.00; lynx, $2 to $8.50 ; .
marten, $1.00 to $1.25; mink, $1 to $1.25;
mauskrat, 10 to 12¢. : raccoon 40 to 60c. ; skank
40 to 80c. as to quality : otter, $8 to $12.

Hmmes.—Dealers are buying green butchers’
hides at from 73 to 8c. for No. 1, tanners pay-
ing 8}c.; a considerable proportion of those
coming in is not in first-class condition, being
grubby, &o. Chicago hides have sold at 8}c.;
Toronto do. 8} to 88c. Green calfskins 10c.;
inspected No. 1, 13c.; sheepskins 80c. to $1.00
as to quality. . .

Groceries.—No material improvement in
the trade movement within the week. Pay-
ments continue on the slow side. Sugars con-
tinue firm at the slight advance last noted,
syrups and molasses are also held steadily at
former quotations. Teas nominally as they
were ; there is a fair domestic enquiry, but no
movement to outside markets at the moment.
Raisins and currants are dull but no lower in
price ; prunes are in very light supply and
high in price, French being worth 5¢., Turkish,
6% to Tjc.; evaporated apples continue very
high in ‘price, 14c. being asked, and the con-
sumption is being checked ip consequence.
Nutmegs are reported advancidg in London,
other spices as before. Tapioca is advancing
still, and still higher prices are looked for, 63c.
is now the quotation, representing an advance
of 100 per cent. within the twelve months. A
further advance of 50. & dozen has been made
by salmon packers over advance noted last
week.

LEeaTHER AND SHoEs.—Payments of the 4th
inst., from boot and shoe dealers were very
fairly met, and manufacturers are busy mak-
ing shipments of spring goods, and are also
more in the market for stock, so that business
in leather is somewhat better. Prices rule
pretty steady at quotations, and stocks
are in good -shape generally. An advance
has been established in oak sole in Eng-
land of nearly a penny a pound, and we revise
local quotation accordingly. We quote:
—S8panish sole, B. A. No. 1,24 to 26¢. ; do. I_No.
2, B. A., 20 to 23¢c.; No. 1 Ordinary Spanish,
21 to 23c. ; No. 2 do., 19 to 21c.; No. 1 China,
22 to 23c.; No. 2, 21 to 220.; ditto. Buffalo
Sole No. 1, 21 to 22c.; ditto. No. 2, 19} to
2lc.; Hemlock Slaughter, No. 1, 25 to 280,;
oak sole, 42 to 48c. ; Waxed Upper, light and
medium, 33 to 38c.; ditto. heavy 32 to 36¢. ;
Grained 84 to 87c. ; Sootoh grained 36 to 40c. ;
Splits large 22 to 28.; do. small 16 to 24c.;Calf-
splits, 18 to 82¢.; Calfskins, (35 to 4Q 1bs.), 70.
to 80c.; Imitation French Calf, skins 80 to
85c. ; Russet Sheepskins Linings, 30 to 40c. ;
Harness 24 to 33c.; Buffed Cow, 13 to 16c.;
Pebbled Cow, 11 to 153c.; Rough 28 fo 28¢.;
Rasset and Bridle, 54 to §560. - :

Merars aNp Haroware.—Travellers are now.
out and doing rather better in the way of or-
ders than during election times. In iron and
metals there is a trifle more doing, but not

much. Scotch warrants are again lower at
43s., and makers prices are easier by about
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threepence a ton ; tin plates are reported dull
at ‘home but firm in price; Canada plates
quiet, and some round lots of Blaina reported
s0ld - at $2.40 ; there iz & strong bull in tin in
Britain, which has advanced 15s. a ton within
lagt few days, and is expected go much higher;
the visible stock is 2812 tons less than a year
5%2. There has been an attempt by some
hbases to stiffen the price of bar iron, nothing
under $1.65 being accepted, but there has not
beeni'a’ general advance as yet. The prices of
steétls'are somewhat easier, principally due to
IockI ciitting  and we revise quotations.
We quote :—Summerlee and Langloan $19.50
to’ $20.00 Gartsherrie, $19.00 to $19.50;
Coltess, $20.00 ; Shotts, $19.00 ; Eglinton

and ° Dalmellington, $18.00 ; alder,
$19.00 to $19.00 ; Carnbroe, $18.00 ;
Hemdtite, $20 to $25; Siemens, No. 1

$13.00 to $19.50; Bar Iron, $1.60 to $1.65;
Beat* Refined, $1.85; Siemens Bar, $2.10;
Canads Plates, Blaina, $3.50 40 $3.75 ; Penn and
Poritypool, none here. Tin Plates, Bradley
Charoosl. $5.75 to $6.00 ; Charooal 1. C., $4.25
to $4.75 ; do. 1.X., $5.50 to $6.00 ; Coke I. C.,
$3.75 to $4.00 ; Galvanized sheets, No. 28, 50.
0., acoording to brand; Tinned sheets,
opke, No. 24, 6}c.; No. 26, 7c., the usual exira
for large sizes. Hoops and bands, per 100
Ihe., $2.00 ; Boiler Plate, per 100 lbs., $2.25 ;
stﬂord(ﬁx shire, $2.25 to $2.50 ; Common Sheet
iron, §3.00 : Bteel Boiler Plate, $2.50 to $2.75 ;
heads, $4.00; Russian Sheet Iron, 10 to lic.
1, per 100 Ibs.—Pig, $3.75 to $4.00 ; Sheet,
$4.35 10 $4.50 ; Shot, $6.00 to $6.50 ; best cast
sfeel 11 to 120.; Bpring, $2.75 to $3.00 ;
'.Ilgix;.s $2.25 (tlo $2.50 ; Sl%i& sgioe, 022§000 to
.25 ; "Round Machine! , 2§ to 2%c. per
Ib; T ?th 24} to %d:yBar Tin, 27 to 28o.;
Ingot Capper, 11 to 12§o.; Sheet Zino, $4.25 to
$5.00 ; Spelter, $4.00 to $4.25 ; Bright Iron

g

an;i rstb@. 0 fo 8, $2.25 per 100 1bs.; Annealed
ﬁQi'x.s, fms AND Grass.—Fish oils are even
fatter than a week ago, and the result of the
sdle insolvent stock of Pennington & Co.

is awaited with interest, as & consid-

thjs

erable quantity will then be thrown on the

market. We quote:—Nfld cod 39 to 40c.;

Halifax, 34 to 36c.; steam refined seal, 49 to
;i pale difto, 43c.;

! . straw, 38 to 39c.; Cod
liver 70 0 80c.; linseed, 55 to 56o.: for raw, 58
*359- for
ang colors

't
s Wi
b

bailed ; turpentine as before. Leads
Algo remain unchanged. We quote :
( pure and first-class
- 1, $6.25 ; No. 2, $4.50;
. Dry white lead 5jc.; red do. 4}
+ London washed waiting, 556 to 60
Pans white, $1.13 to $1.35; Cookson’s Vene.
ﬁ?n d, $1.75; other brands Venetian Red,
$L.50 to $1.60; Yellow ochre, $1.50; Spruce
ochre, §3 to §3. Glass $1.50 per 50 feet for
firsf break ; $1.60 for second break.

Saur. — Trade is of a
acke? at unchanged prices:—Coarse elevens
8§to bTots.; twelves 52 to 550.; factory-filled
$1.20 t6 $1.25; Eureka $2.40; Rice’s pure
Y $2.00; Turks Island 300, per bushel ;
rock'salt $10 per ton,

‘Woor.—Manufacturers’

§

estics are scarce, and all
offering are freely taken at strong prices. We
quote :—Cape 17 to 190.; Australian 19 to 22¢.
-and-scarce at that; A super 28c.; B do. 28 to
250.; unassorted, 25c.; black 22 to 280.; fleece,
24 to 25¢.

TQRONTO MARKETS.

Toronto, 10th March, 1887,

The Toronto Stock Exchange assumed an
animated appearance during the past week.
Bank shares being the most affected and ex-
hibiting a tendency to decline, in sympathy
with the financial troubles in New Brunswick.
The transactions were ohiefly in Commerce,
which the “Bears” used every effort to depress
by ciroulating rumors of a reduction in divid-
end, and effecting a decline of 4% for the week.
Good buyers were picking up the stock on each
decline, Toronto, Merchants, Dominion and
Hamilton each fell 1%.

ig-nnncg shares were quiet but firm at the

old quotations, and the balance of the miscel- | MAIT,

quiet jobbing char- | 4e

laneous list was almost completely neglected.
Investors oontinue to take up small lots of

loan societies’ shares at about the last figures.
Money on shares is plentiful at 44 to 5% on
call.

Fsa.—Bupplies of Labrador herrings in
barrels are to hand, also lake herrings in half
bbls. No. 1 Labrador is quoted at $6.00 per
barrel ; medium sized $5.50. Half barrels of
lake herring are worth $3. These are said to
be the only kind of salt fish in the market.
There is fresh white fish in stock for which 8c.
per pound is asked, 6}c. is the figure for trout,
and pike 5¢. per pound.

Frour aNp MEAL.—We hear of a more ac-
tive market than for some weeks past. A bet.
ter tone has been imparted to business here
from improved feeling in outside points. Still,
trading cannot be called brisk, although deal-
ers are hoping for busier times now that
freights are somewhat easier, ooncessions

having been made during the week on
special shipments to special points. Transac-
tions, however, are mostly for local require-
ments. Spring wheat, extra, has sold as low
as $3.10. Superior extra is worth $3.55 to 3.60
and extra quotes at $3.45 to 83.50. Osatmesl
and cornmeal are unchanged in price and fairly
active. ’ ’ .

Grary.—Outside markets having developed
a firmer feeling values here show an increase
of quite 2c. all round since our last report.
There have been sales for export and loca ro-
quirements at our figures. We quote No. 1
fall, 81 to 82¢. ; No. 2,79 to 80c.; No. 3, 76 to
77¢c. No. 1 spring, 82 to 83c.; No. 2, 80 to 8lq.;
No. 3, 77 to 78¢c. There is nothing doing in
barley and our former prices are repeated.
Oats are dull and weaker. The feeling in peas
is firm and the demand is fair at 52 to 53c. A
moderate demand is reported for bran which
s aid to be rather scarce. We quote §12.50
%0 13.00. The amount of the visible supply of

FORTY-SECOND ANNUAL REPORT OF THE

NEW YORK LIFE INSURANCE COMPANY,

Office: Nos. 346 & 348 BROADWAY. NEW YORE.

JANUARY 1, 1887.

Amount of Net Cash Assets, January 1, 1886

faea deferred Premiums, Janu; 1, 1886
Interest and rents eto.(including realized
Less Interest accrued January 1, 1686,

REVENUE ACCOUNT.

863,512,618 00

.ne,ges,'%’{ %’; s 906 04
1) 4,157,786 43 10.607,9

Endowments, matured
Dividends, annuities, and purchased

Total Paid Policy-holders...... .
Taxes and ré-insurances

policies..........

DISBURSEMENT ACCOUNT.

Losses by death, including reversionary additions to same............................ ... {
and discounted, including reversion: to 1

435,284 18— 3,799,502 24—$19,230,408 28
$82,743,026 28

same 559,075 OL
® 4,811,119 11

Commissions, brokerages
Office and law expenses, g

agency expenses and physicians' fees........
salaries, advertising, pz?ntsi’glg. &c

ASSETS.

e 2,520,357 67
523,673 30—010,923,9@ 0

. 71,819,633 48

Acorued interest on investments, January 1, 1887... ..
rket value of securities over

*A detailed schedule of these items will accompan

cost on comii&h'i"&"ﬁ&&ii. .
filed with the Insurance Department of the State of New York

Cash in bank, on hand, and in transit (since received)................oocerereernreen.o.o $3,033,305 18
gni:.e% S:::as Bonds and other bonds and stocks (market value, $43,124,273 88)... 39,522,443 99
eal Estate................. .. 6,839,974
Bonds and Mortgages, first lien on real estate (buildings thereon insured for 200,074 29
$14,000,000 and the policies assigned to the Company as additional collateral
BOOUIILY cvvvmvion ove s rerereeieisisnas crnesns | ceeeesmosace searors oosmsrs ... 15,298,775 (0
Temporary Loans (market value of securities held as collateral, $5,912,741)......... 4,450,000 00
*Loans on existing policies (the reserve held by the Company on these policie
. amounts to over $2,000,000 00)... . ...... ......... st aniees .. 408,619 44
*Quarterly and semi-annual Premiums on existing policies, due subsequent to
*Premiums on existing policies in course of transmission and collection. (The X
Reterve on these policies, included in Habilities, is estimated a $1,050,000) 64,437 14
Agents’ balances ............ T et e i, 161,908 81

486,497 10—971,819,093 48
85601 B 89

y the usual annualreport

the Tontine

CANADIAN DEPARTRENT
OFFICES

UNION BANK BUILDINGS, i
BUILDINGS, Tonoﬁm?%g?m Qo=

Surplus by the New gork State Standard, at 44 per cent. (lncludfng

Cash Assets, January 1, 1887, - - - - - $75,421458 87
Appropriated as follows :— Ay
Adjusted lorses, due subsequent to January 1, 1887. ....... . $ 902,346 43
Reported losses, BWAILING Proof &C..........ccoeveremene oo 28
Matured endowments, due and unpaid (claims not presented). 37,890 70 R
Annuities due and unpaid (uncalled O coooerrerunarcecianennrnssosossossnnenen s 9,318 74
rved for re-insurance on existing policies ; participating insurance at 4
cent. Carlisle het premium ; non participating at 5 per cent. Carlisle net
premium ..............oo..... ... st e reete s eeaeans e eesneeeee s seeene 62,585,699 00
Reserved for contingent liabilities to Tontine Dividend Fund, ’
Janu 1, 1886, over and above a 4 per cent. Reserve on exist-
ing policies of that class. .. PRI $3,123,742 77
Addition to the Fund QUIING 1888 ovvvenveeeriveanesessssnssessssmsnens o ,390,530 69
DEDUCT
— $4,444,273 46
Returned to Tontine policy-holders during the year on matured 4.5
Tontines . ... ... Ceereee " 267,848 81
Balance of Tontine Fund, January 1, 1 ————— 4,176,425 25
ed for premiums paid in advance 33,720 73
44
Divisible Surplus, (Company’s Standard,................. e retennar “g,’:sg,'gg;'g
875,421,453 37

Fuand . ... eeconees Curssseasesnsisurssasusrannns cne s wreeseesssesaeesesnis 15,549,319 §3
From the undivided surplus of $8,080,527.95 the Board of Trustees has declared a Reversio; nsry'
2: lf::lﬁcipltiggl policies in proportion to their contribution to surplus, available on sémememmi%‘ee%
Death-claims paid. Income from Interest. Insurance in Force. Cash Assets.
1882, $1,065,993 1883, $2,798 018 Jan. 1, 1883, $171,415,097 Jan, }, 1&3,”e ,396
1881 o5 10 1883, 2,712,863 ‘1884, 198,746 T 1884, 'gz .&
1885, 2990308 1884, 9,971,624 ‘1885, ,383 “ 1888, #H2d
18&: 2,-757, 1885, 8,399,069 “ 1856, 259,674,500 “ 16886, 4,331
4036 1886, 3,792,502 1837, 304,373,540 1887, 75,421,458
Number of Policies issued during the year, 22,027. Risks assumed, $85,178,294.
-_
WILLIAM H. BEERS, .- - - .l
B ODRLE M. ohNTA Cashier, HENBY TUCK, Vico Brosidcnt, i
x HUNTINGTSQI;P‘]:E., ut of “ﬁ!ﬁ?iea. . ARCHIBALD H. WELCH, 2nd Vice-President.

RUFUS W. WEEKS, Actuary.

DAVID BUORK®m,
Gengral Manager for Cansda.
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~ ONTARIO
LEAD & BARB WIRE O

55 & 57 Richmond S, East, Toronto,

3

A. J. SOMERVILLE, Pres. & Mgr. . JAS. GEORGE, Sec’y & Treas. .-
T. . WOOD, Viee-Pres. MANUFACTURERS OF | T. 8. mn,ng’, Supt. of Works,

Shot, Hard Chilled, Bar Lead,
Lead Pipe, | White Lead,

Solid Drawn Lead Traps, Babbit Metal,

H

BARB WIRE.

SPECILAIL ITOTICE.

THE DU BOIS LEAD TRAP.

We are now manufacturing, under license from the Du Bois Manufacturing Company of Néw York, SOLI_D‘ :
DRAWN LEAD TRAPS, made in the same manner as Lead Pipe, WITHOUT SEAMS, and of uniform thick-
ness, smooth inside and outside. . . L

THE BEST TRAP IN THE WORLD._

. ‘ “ " :

Made in all THE DU BOIS’TRAP. Superior o
sizes,l}to'iin. -] 348 128 RUNNING | RUNNING Y |BAG SHORTBEND|LONG BEND Cast Trd.pa. ,
Brass DRAIN ‘ S
SCREWS in No ¢ sand

VW

Thesebt::p: The New DOUB LE SE AL. Du Bois Tra/b” . mwfhg‘-’;',‘;?; ;

have

all sizes except

holes " or air -
4 in.

holes.

thoroughly PATENTED UNITED STATES,GREATBRITAIN AND CANADA. ‘ }villl %ﬁw al:
) h i . T66 rou
ﬁ:?dm '}}"g}_% , Double Seal S Trap. Double Seal Running Trayv. thesz traps i,
OVER TWO = g e e “o through any
YEARS in‘a 7 “\ (AP S \ W ' other rap.
number of first J W Z N ‘ They are suf-.
class houses | g s> N ?:‘%‘:ﬂgf’&l’;:: r
with  perfeot i N | thosmallest wash
success. , , v basin.

#>9 The new DOUBLE SEAL Du Bois Trap is offered to the trade. as an entirely new article of. manufactare with |
the novel feature of two water seals, which gives it the following advantages over traps having but one.seal : 1st. Ik req?l}iezﬁ
double the vacuum to syphon out the water. 2nd. It takes twice as long for the water to dry out.- 8rd. It has DOUBLE THE °,
SATETY over any single seal trap against sewer gas. It is made with the same machinery as the well-known Du Bois T‘Z"B«
and has all its qualities, it being a seamless, compressed, wrought lead trap, capable of being wprked’and flariged the same

as lead pipe. ’
SEND FOR PRICE LIST WITH DISCOUNTS. - -

Toeat
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grain on the dates indicated is stated by the
New York Produce Exchange as follows:

1887. 1886. 1885.
e —— —e
March 5. March 6. March 7.
Bush. Bush. Bash.
Wheat......55,781,463 51,277,577 43,628,570
Corn ......15,734,300 12,069,057 7,387,869
Oats..... ... 4,583,685 2,027,214 2,931,454
Rye......... 413,358 673,686 430,826
Barley...... 1,853,511 1,255,510 16,47,500

Grocerres.—This market remains in much
the same condition as last writing. Sugars
exhibit even more firmness, and refiners are
stiff at 6 cts. for round lots of granulated at
refinery. Nothing in refined can be had here
for less than § cts. Teas are moving fairly
well. Canned goods are selling briskly at firm
prices. Corn quotes at $1.80 per dozen. Peas
$1.50 per dozen for good quality in round lots.
Tomatoes at $1.45 also in round lots. Pur-
chases of canned salmon for next season’s de-
livery by city houses have been made in British
Columbia at an advance of 25 cts. per dozen
over last year’s figures. The Commercial Bul.
letin says that the salmon on the Pacific coast
continues to attract attention., Buyers are
numerous for forward deliveries, and packers
encouraged thereby are gradually advancing
their ideas. Sales have been made on the Col.
umbia River of 10.000 cases * Black Diamond”’
at $1.45, making the business consummated on
the river thus far 200,000 cases at prices rang-
ing from $1.25 to $1.45. The transactions in
Alaska aggregate 150,000 cases, at $1.174, and
in British Columbia 50,000 cases have been
sold at $1.20 to $1.22}. These large sales have
been made without any knowledge of how the
fish will run this season ; but dealers are aware
that the stock in this country is rapidly dis-
appearing, and that the new catch will find
our markets bare of old. English buyers, too,
are ready takers, and a large portion of the
sales completed have been for English account.

HARDWARE AND METALS.—Prices throughout
our list are without alteration this week, al-
though we note that values in window glass
are much firmer, and for immediate shipment
outside figures are being obtained. A further
improvement is reported in the ingot tin mar-
ket. This is the result of an advance in Lon-
don and New York, and the strong statistical
})osition generally which shows a considerable

alling off in stocks on hand any afloat com-
pared with last year. The high prices of this
article do not appear to affect very materially
the figures of tin plates which are, if anything,
easier for the common grades although quota.-
tions for choice brands are well maintained.
Tin sheets for milk'cans and cheese vats are
cornmencing to move freely, and the impres-
sion prevails that unless consumers send in or.
ders early there may be a scarcity as the sea-
son advances, and it is even now too late to
forward repeat orders to English makers.
Prices for Canada plates are simply nominal,
there being no inclination on the part of whole-
salers to book for forward delivery in the face
of _theu: not being in position to obtain any-
thing like definite figures from the manufac-
tarers; and also the fact that even the advan-
ced figures are for immediate shipment only,
while stocks are not required for Canadian
markets until September. ILatest advices re-

SurplusWinter Stock

CAN BE UTILIZED

BY STORING,

And an advance got thereon.
R. CARRIE.

STORAGE AND COMMISSION,

27 Front St. East, Toronto.

PURE GOLD GOODS

ARE THE BEST MADE. .

*r
ASK FOR THEMIN CANS,
BOTTLES or PACKAGES"

garding copper are that English markets ap-

ar more steady, although in America the
eeling is somewhat degresse& The lead mar.
ket exhibits oonsiderable firmness, and stocks
are at a low ebb. In New York cables have been
received from Glasgow under date of 4 March,
to the effect that Scotch warrants opened on
Monday of that week at 43/8, and fluctuated
between 43/ and 43/8, closing on Friday at
lower figures. The pig iron branch shows
that quotations alongsideat Glasgow are lower,
i.e. Gartsherrie 50/6; Summerles 54/9; Colt-
ness 56/6.  Bheet and block zing are, if any-
thing, a shade easier, but winter rates of
freight from Antwerp prevent any reduction
in the market. An improvement in payments
is to be noted. )

Hay axp Straw.—Receipts on farmers’
market are fairly liberal these days, with
prices steady and unchanged from our last.
Loose timothy brings $13 to $15 per ton, ac-
cording to quality, and clover hay $9 to $12.
For bundled oat straw $8 to $10.50; loose, say
$6 to $8.  First class baled hay is worth from
$11 to $12.50, and second quality $9 to $9.50.

 that has taken place. We

there is scarcity. The extreme prices which’
have been quoted of late cannot now be ob-
tained, and this is about the only shrinkage
look forward to a
steady market until the new clip is ready for
shipment.” The Gazette prints a London let.
ter giving the following account of the late
London wool sales :—* The sales opened with
& very good tone and a rise ranging in Austra.
lian wools from 3d for grease to 1d to 14d for
scoured, and in Cape from §Q for fleece and
grease to {d to 1d for snow whites. Austra-
lian greasy wools, after fluctuating more or
less, may still be quoted 4d dearer than in
December, if taken all round. Poor Queens-
land wools, indeed, hardly command an ad-
vance, and have at times been heavy for sale;
but in fine Riverina grease and in Adelaides
the rise is well marked, and the best classes of
Victorian grease at from 1s 1d to 1s 3d have
also, thanks mainly to American support,
sold satisfactorily. “While grease has ihus

fairly maintained its position, Australian

scoureds have, in consequence of a weakening

Drues axp Cremicars.—Our list is, with one
exception, without change this week. We
alter morphia sul. from $1.90 to $2 to $2.10.
Other articles as previously quoted and trade
fairly active.

Hipes axp 8xins.--Dealers report a little
better feeling in hides this week, with the
demand moderately good. Prices for steers’
continue to rule at 7e. for 60 to 90 lb. hides ;
7c. for green cows and 73c. for cured and in-
spected. What few sheepskins are coming to
hand are readily taken at $1.15 to $1.25,
according to grade. Another drop of 1c. is to
be noted in calfskins, quotations standing now
at 7 to 9c. for green and 9 to 1le. for cured.
We are told that even at these figures the
market continues very flat. Tallow continunes
unchanged in price, while the tone of the
market is slightly stronger.

-PeTRoLEUM.—No change in prices is to be
noted since our last reference to this article.
In 5 to 10 barrel lots Canadian refined brings

18c.; and & jc. more is asked for single bar-
rels. For carbon safety 19 to 20c. is still the
range. American prime white and witer

ditto are respectively 23 to 24c., and 26 to 27c.
Eocene is held at 30c. per gal.

Provistons.—Considerable quantities of
Eastern butter have been shipped to this
market, and stocks have consequently in-
creased with the feeling not quite so firm.
We quote fine quality 19 to 20c.; medium 14
to 15c., and culls 9 to 10c. There is very
little of the last named description to be had.
There is a steadier feeling in cheese, and it is
firm at 13 to 184c. In hog products, values,
sympathizing with the inflated state of things
in Chicago, are higher and firm, mess pork
quoting at $17 to $17.50; long clear 83c. for
car lots and 9c. in case lots. Breakfast bacon
is worth 11c.; rolls 9 to 94c., and hams 12 to
124c. Lard in tierces commands 9jec., in tubs
10c., and 4o. more in twenty pound pails.
Eggs show decided weakness and are now
quoted at 15 to 16¢., with rapidly increasing
receipts. Dried and evaporated apples are
dull and unchanged.

WooL.—Purchases by factorymen are fairly
numerous with prices for all "descripfions of
wool as last reported. The Boston Wool Re-
view says:— Many dealers report a more
active demand from manufacturers, and the
sales of the past week are larger than reported
for & week or two previous. As regards prices,
the market remains just about the same, and
while there is an easier tone, still at the same
time there is no disposition on the part of
holders to give way to such an extent as to
knock the bottom completely out of the mar-
ket. Good desirable wools are held with con.
fidence, and with great firmness wherever

STORAGE,

IN BOND OR FREE.
ADVANCES MADER,

MITCHELL, HILLER « (0.

Warehousemen,

45 & 91 Front Strest East, TORONTO.

ORDERS completed

Leading Wholesale Trade of Hamilton.

Knox, Morgan & Co.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

NOVELTIES in Hosiery, Gloves, Laces,

Parasols & Dress Goods,
CONSTANTLY ARRIVING,

expect BALANCE OF
early.

KNOX, MORGAN & CO.

Customers may

JAMES TurNer & Co,

IMPORTERS

AND

WHOLESALE GROCERS

HAMILTON.

Turner, R;)so & Co.,

l Tarner, MacKeand & Co.,
MONTREAL.

‘WINNIPEG.

NEW FRUIT.

Valencias, Sultanas, Malaga Raisins,

Gurrants, Figs, Almonds, Filberts.

ADDITIONAL INVOICE®

NEW SEASON’S TEAS

JUST RECEIVED.

BROWN BALROUR4 Co.

HAMILTON.

B. GREENING & 0.,

Wire Manufacturers and Netal Per-
forators,

VICTORIA WIRE MILLS,

HANTILTON, ONTARIO,




e

S T

THE

MONETARY TIMES.

1078

in the home competition, gradually lost the
advance gained at the outset and are now
scarcely dearer than in December. Among
Australian fleece, Victorian superfine wools
have sold irregularly, partly well, partly
poorly. The few Queensland fleece offered
ruled low. Lamb’s wool has been the best
paid description in this series, the prices rea-
lized showing a very marked improvement.
For cross-bred the demand has been steady
and at the best point they were 4d to 1d dearer
than last sales ; latterly, however, the medium
sorts have lost ground. Asregards Capes, the
opening advance was for the most part lost in
the course of the series, but towards the close
snow whites and long grease improved again
a little and may be quoted 3d above the close
in December.

TEXTILES IN BRITAIN.

Kirkcarpy. — Millspinners continue fairly
well employed, but there has been no further
improvement in prices. Linen manufactures
are generally pretty active, some fabrics bein,
in moderate demand both for the home an
American markets. The floorcloth and linol-
eum industry is less active than it was some
time ago, and at one of these works a consider-
able number of hands have just been dismissed.

Leeps WooLexs.—Worsted cloth makers
keep busy getting out of hand the arrears of
repeats for season’s worsteds. Wool fancies,
meltons, tweeds and twills are also obtaining
a good deal of attention, but in these cases the
quotations have not been raised in the same
Proportion as goods of a higher grade. The
demand for cheap dress goods such as splits is
also well maintained, and they are produced
1n such a great variety of pattern and coloring
that no wonder they enter largely into the
operations of the shipping houses.

Lercester  Worstep, Hosiery, &c. — The
consumption continues very heavy, and with
short supplies on hand spinners are compelled
to buy frequently to meet absolute wants.
Fine, "soft fleeces and Botany wools are in
moderate demand. The business done is sound
and healthy and the outlook cheerful. With a
fair supply of new contracts both for home
and export markets there is a firm and confi-
dent tone in the yarn market, and quotations
are well supported. Cashmere yarns are in
good request at firm rates, and an increasing
business is going on in fancy and lambs’ wool
yarns of the best class at full rates. Cotton
yarns are being very largely consumed, but
spinners complain of very low rates. There
is increased activity in the hosiery trade and
large deliveries are now going on for the spring
trade.

Havuirax Woor axp WorsTED.—Business in
wool is only quiet, but prices remain very firm.
Not only are stocks generally light, but wool
is very firmly held in the country. Staplers,

_therefore, have good reasons for refusing to

concede anything in price, and for being con-
fident as to the future. Spinners find new
orders bad to get. But we do not hear of any
short time or standing machinery in the yarn
trade.

KippERMINSTER CARPET.—Prices will have to
be again advanced to cover the manufacturer
against the increased value of raw materials.
The production of carpetsand worsteds is very
large, and great quantities of the former are
being sent from Kidderminster daily in execu-
tion of orders placed at the end of last year.
There is no alteration in the local wool market
of any moment in the last week, and prices

. remain firm.

LancasHIRE AND CHESHIRE HarrING.—In the
Lancashire district, particularly at Denton,
the manufactories have been kept going for
gome time on silk lines and in felt for shippin

urposes. At Hyde also there has been a g

emand for felt for export. Considerable dis-
satisfaction is expressed by manufacturers
that many of the shipping orders are ‘ dated
on” till March, and it is stated that it is only
by some united action among manufacturers
that this custom can be broken through.

MaccLesFieLp SiL.—After a long period of
depression, there are signs that the silk trade
of Macclesfield and district is to enter on a

riod of comparative activity. The demand
for silk goods of all classes, both factory and

- hand made; has been on the increase now for

several weeks past in particular, and most of
the largest manufacturers are able to make
arrangements for the employment of the bulk
of the gkilled labor of the town. In conse-

" quence of the depresged condition of the trade

for many months past there has been a large
exodus of weavers to the silk weaving centres
of the United States. In the Leek district
most of the manufacturers of fancy goods have
had a long run of prosperity, and at the pres-
ent time a fairly large amount of labour is
employed.

Paul Frind & Roose.

WOOL BROKERS,
10 Eberle Street, - - - LIVERPOOL.

Paul Frind,

WOOL BROKER,
28 Front Street East, - - -

TORONTO.

RATES OF FREIGHT

Between Mich. Central and C. P. R. and G. T. R'ys
80 that Maritime trade has nothingnow to complain
of. Trade at this Intercolonial station has shown
wonderful impulse under the more favourable
freight adjustment since middle of August last.
Trade continues a full average for season, but prices
of flour do not respond to advance asked by manu-
facturers. When %x;esent stocks here aure exhausted
higher prices ma%I obtained. J. A. CHIPMAN
& CO., Halifax, N.8.

MAITLAND & RIXON,

OWEN SOUND,

Forwarders & Commission Merchants,

Dealers in Pressed Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a Specialtyj
J. W. MAITLAND. H. RIXON.

TO BUSINESS MEN.

A young man with geveral years' experience in a
leading city office, desires a situation as Book-
keeper. Is an excellent penman; careful and
methodical in his work. Can give good references

Address P. O. Box 459, Toronto.

=
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; Twisted Wire Rope Selvage.
All widths and sizes. S8old by usor any dealer in thisline
T PAl{,.In(ormation free. Write
*y

%ﬁ%ﬁ'ﬁiﬁ% WIEE FENCING co
SPOONER’S
COPPERINE

AS (R

X

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sell

well. Batisfaction guaranteed. New design, new
ym% and bright metal. No point wllxg;ein it

86,
ALONZO W. SPOONER,
Patentee and Mfr,
PORT HOPE, Ont.

LAKE HERRINGS,

(HALF BARRELS),
8plit and heads ofl.

Labrador Ierrings,
(BARRELS).
In Lots to _s_t_alt_Purchasors.

FRESH TROUT AND PIKE,

in 100 1b. boxes.

JNO. LECKIE,
76 Front St. East, - - - - Toronto.

Mathews™ Vinegar Mf'g Co.

Makers of CHOICE VINEGARS for

DOMESTIC and PICKLERS' USE.

GUARANTEED free trom all foreign acids,
and to be strictly pure and wholesome.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

‘W. 8. GRANT. DAvip HoaN.

GRANT & HORN,

Produce & Commission
Merchants,

WINNIPEG, - - MAN.

REFERENCES:
F. L. Patton, Esq., Manager Federal Bank.

| Kenneth Mackengzie, Esq., President of the Board of

Trade.
Messrs. G. F. & J. Galt, Wholesale Grocers.
Messrs..Turner, McKeand & Co., Wholesale Grocers.

Leading Accountants and Assignees.

ESTABLISHED 1864%

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

ESTABLISHED 1878,

SHERMAN E. TOWNSEND,

CHARTERED ACCOUNTANT,
Auditor, Creditors’ Assignee, Liquidator and
Financial Agent. 63 James Street, South, Hamil-
ton, Ont., and 27 Wellington Street, East, Toronto,
Ont. Highest references in Canada and England,

ESTABLISHED 1857.
JOHN KERR. ROBT. JENKINS.

KERR & JENKINS,

(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO, CANADA.

BOYD & SMITH,
Accountants, Trustees, and Auditors.

23 Scott Street, TORONTO.

WILLIAM POWIS,

(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee In Trust.

Room 11, Board of Trade Rotunda, Toronto,
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BY SUCKLING CASSIDY & CO0.

We have been instrueted by SHERMAN E.
TOWNSEND, Esq., Trustee, to sell en bloc by Public
Auction, on Tuesday, 15th March, 1887, the
estate of BUCK & STEPHENS,.Orillia, at a rate on
the dollar, per inventory, in two parcels.

Parcel I.—Stock-in-Trade :
Gent's Furnishings.

Ready-made Clothi
Boots and Shoes.
Hats and Caps

Btore Fittings and Furniture.........

Parcel II.—
Book debts (about) $1,500 00

TRRMS.—One-third cash; balance in equal pay-
ments at two and four months, with interest at the
rate of seven per cent. per annum, secured to the
satisfaction o}) Trustee. Ten per cent. of purchase
money to be paid at the time of sale. S8tock, stock
list and list of book debts can be seen on the
premises at Orillia.

Arrangements can be made for lease of store with
F. J. GRIBBIN, Midland.

SUCKLING, CASSIDY & CO.,
Trade Auctioneers,

Tenders for Debentrres.

Sealed Tenders, addressed to the Chairman of the
Finance Committee, will be received by the under-
signed until noon on the 14th of March next, for the
undermentioned Local Improvements Debentures,
maturing in ten years and bearing interest at five
ver cent., pavable half-yearlv, viz.:—

Glengarry avenue North, SBewer..
Louis avenue, Bewer....
Aylmer avenue, Sewer,
Pellissier street. Exten

on
Goyeau street, Extension Sewer
Goyeau street North, Sewer......
Goyeau street South, Sewer...
Quellette avenue, Pavement Ex
Glengarry avenue, Pavement...
Vietoria avenue, Pavement

Tenders to be for any one or more of the above
amounts. The Debentures to be delivered at the
agency of the Merchants' Bank, in Windsor, and the

rice thereof to be paid into the said agency. No

der necessarily accepted.

STEPHEN LUBSTED,
Town Clerk.
‘Windsor, February 28, 1887.

cnw AN!S Standard Coffees,
Iceland Moss Cocoa,
Chocolates,
Are the Purest and Best in the World.
JNO. W. COWAN & Co.,,

TORONTO.

By SUGKLING, GASSIDY & GO.

The undersigned have received instructions from
E. R. C. Clarkson, Trustee, to offer for SALE BY
PUBLIC AUCTION, at the Warerooms, No. 29 Front
Street west, Toronto, on

TUESDAY, March 15th, at 3 o’clock p.m.
The STOCK-IN-TRADE belonging to the estate of

WILLIAM HOGG & CO., of Shelburne, Ont.
Consisting of :—

Staple and Fanc; Goods
Tweeds and Ta.ilgrsl?;‘yrimmin
Ready-made Clothing............

Hats and Caps........
Boots and Shoes..................
Groceries

$3,662 66
TERMS.—One-fourth cash, balance in two and four
months, with interest at seven per cent., secured to
the satisfaction of the trustee. Ten per cent.deposit
at the time of sale. |
Stock and inventory may be seen on application
to MR. BARBER, at Shelburne, inventory also at
the Trustee’s Office.

SUCKLING, CASSIDY & CO.,

TRADE AUCTIONEERS.

Walters® Patent Metallio Shingles

They make the most durable metal roof
known. Theymake the cheapest metal roof
known. They are attractive in appearance.
They lessen your insurance. They are one-
third the weiiht of wood. They are one-
ninth the weight of slate. They can be put
on by ordinary workmen. A good roof is as
important as a good foundation.

end for circulars and references. Sole
manufacturersin Canada,
McDONALD, KEMP & CO.,
Cor. River and Gerrard 8ts., Toronto, Ont.

DOUGLAS BROS,, 95 Adelaide St. West, City Agents.

JAMES ROBERTSON,

MONTREATL, QUE.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

Lead Pipe, S§°tg, White Lead,
TORONTO

.Lead & Golor Co,

MANUFACTURERS OF

 Pure White Lead in Ol

PURE PREPARED PAINTS,

Ready For Use.

PAINTS IN OIL AND JAPAN,
DRY COLORS, &., &c.

IMPORTERS OF

PAINTERS SUPPLIES.
8 & 10 Pearl Street, TORONTO.

THE

RATHBUN GOMPANY

DESERONTO,

PRIVATE BANKERS.
MANUFACTURERS OF

Freight Cars, Lumber Shingles

Every Description of House Building Goods
(Stair Work a Specialty). © '

CEDAR OIL, for removing scales and sediment from
steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.-
Is manufacturing an article of Hydraulic Cement
that can be de;;)ended upon for construction of cul-
verts, cisterns, bridges, 8, cellars, pavements, &oc.

THE RATHBUN C0’Y, - - Deseronto, Ont.

THE POLSON IRON WORKS CO

(LIMITED)

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph

WJI7 POLSON, Pres. & Gen. Mgr.
MANUFACTURERS OF

THE BROWN & ALLAN
Automatic Engines

MARINE ENGINES

And Boilers.

Hoisting Engines
and Boilers.
Stationary & Vertical
Engines.

Boilers of Every
Desoription.

J. F. MACKLEN, Vice-Pres.

F. B. POLSON, Ssc.-Treas.

Builders of

Stoam Yachts

LAUNCES
& UGS,

——

General Machinery
, Dealers.

RONTO, ONT.
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JOSEPH PHILLIPS,

—MANUFACTURER—

“Canadian Air

(as Machine,

J. & J. TAYLOR,
'I'ORO ” SAFE WOREKS

ESTABLISHED

For Lighting Mills,
Residences, Churches, &c., &c.

S8END FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Toronto.

Factories, Private

18556.

MANUFAOTURERS OF

‘Wi H. BELL.

Wy, H. GALLAGHAN,

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES,
K=" PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call t.h; attention of Jwellers to our mew style of Fire and Burglar Proof Safes,
1 1 1 . specially adapted for ir use.

Designers and Manufacturers of

Fine Interior _ﬂqd Decorations,
HARDWO00D MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Offics, Saloon & Shop Fixtures.

WM. H. BELL & CO.

56 to 64 Pearl St.,
TORONTO

ST. CATHARINES SAW WORKS
R. H. SMITH & CO.,

S8T. CATHARINES, ONTAR10,
Bole Manufacturers in Canada of

THE “‘“SIMONDS’ SAWS.
AT GREATLY REDUCED PRICES.
All our Goods are manufactured by the “8imonds process.

Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Baws.
The Largest Saw Werks in the Deminien.

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
OHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand

SPECIAL NOTIGE,

Having been brought to our notice that other
makes 0of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-

form all purchasers of

ATNA LIFE INSURANCE COMPANY,

OF HARTFORD, CONN.

THIRTY-SEVENTH ANNUAL STATEMENT,
January 1, 1887.

WM P AR KS & SON ASSETS, January 1, 1886, at COBt ............... e 829,338,086 50
. h y RECEIPTS.

LIMITED)

P and fromm ol T O o2 648,938 50
Interest, and from other sourees in 1886 ..........cccoevee tivmnrneieiciricncsioniiee 617, R
ST JOHN, N.B, :
833,982,025 00
that we WILL NOT GUARANTEE AS OURS DISBURSEMEMTS.
any lx‘x,m we make ‘‘unless branded with our th Claims $1391346 11
name . e Maturod Bndowinents. ... o ) 638,989 21
k ’ F' h t Dividends to Policy-bolders, and for Surrendered Policies 905,486 62
al' S lne lr 1ng S. Commissions ............ —— 816,807 46
Agency Expeg&as},‘ Medi?‘l iExla.ms wgalglon:l,'t and :ll other expenses %83,% ?6:3
' s Dividend on Btock, earned in epartmen ,
Full Weight, Fast Oolors, & Full Width, | Taxes, $83,85.19; Re-insuranee, #1,556.74 84,951 93 3,696,352 66
i ’ . ) 830,285,672 34
Parks' Pure Water Twist Yam| ASSETS. R
‘We are the only manufacturers in the Dominion | Cagh on hand and in Banks ... 3,580,274 05
of these celebrated yarns. .8, BORR v Y1585 00
Railroad and other cks and Bon {
¢Carpet Warps and Beam Warps.” |gank stocks e S Bonds” ;g,m,?g g:
right State, County, Oity and Town Bonds ...... 374,
The most reguh(l:ro%:: aig'tll)f: mﬂ"d sndb tost Mortgages seycur by Real Estate, valued ( 15,431,188 85
. : Loans on Collaterals (Market Value, $8 1,820.00) . 11,057 31
AGENTS: Loans on Personal Becurity.........cc.c..  ....... 8,021 93
WILLIAM HEWETT, DUNCAN BELL, Loans on existing Policies, valued at $5,450,000 ........ccccecenieniiunriciminesenes 1,908,478 41
11 Colborne8t., Toronto. 70 8t. Peter 8t., Montree] | Balances due 11O ABONES....couerrirerresreanesonsssessssaentonse 22,616 83
AssrTS, December 31, 1886, at cost . .. 930,285,672 34
NOW Interest due and accrued, December 31, 1886 $428 361 35
quremiuzins indeggrs;a Aof col%egioni.....‘. lg,gg g
‘Quarterly and Semi-Annual Premiums 5
READY Market Value of Securities over cost ... 606,680 31 1,260,258 43
—— Gross Assers, January 1,1887......... 831,545,930 77

PRICE, - -

Bound Copies of the 19th Volume ot

Losses
11 ¥ | Dividends to Policy-holders, not due 62,956 60
Premmufxs pl&!ied i::n AAVADCE .u.v..veeneensees: . " o egg'ggg gg
Rese! - xisti i :
| A other Liabiiities o0 on exiating Policles 30419 26,196,060 41

& compendium of commercial events for the year
from July, 1885, to July, 1886, with or without
sdvertisemants, may be had upon
application to this office.

& Coplous Index accompanies each Yol

LIABILITIES.
and claims awaiting further proof, and not yet due.........cvee veeee $241,463 00

SUBPLUS A8 REGARDS POLIOY-HOLDERS.
By Connectiout and M ) ts Standard .
By Standard of New York and Canads 6,800,000 00

Policies in force Jan. 1at, 1887, 63,293, insuring ....... eeevesese s nessassestitamsaas sesstRsSReeE . 892,262,069 44
Policies issued in 1886, * "8.788, insuring e 813,027,993 00

$5,349,870 36

‘3.50. MORGAN G. BULKELEY, President. _ J. C. WEBSTER, Vice-Presidont.  J.L. ENGLISH, SBecretary

H. W. 8T. JOHN, Actuary.
W. H. ORR & SONS, Managers, Toronto, .
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PROTECTION

FROM FIRE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,

MONTREAL BRASS WORKS.
MONTREAL.

Write for Estimates.

D. Morrice. Sons & Co

General Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS

- Brown Cottons and Sheetings, Bleached Shee!
Canton Flannels, Yarns, Bags, Ducks &o, Hog e

ST. CROIX COTTON MILL
Ti y 'y i
Chiook, Glnshamms ApLo oOhonks. Fine Fancy
Cottons, &o.
ST. ANNE SPINNING CO.
[Hochelaga,}
Heavy Brown Cottons and Bheetings,

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

CHURCH'S

OSBORNE BLUE.

The Best on the Market
TO BE HAD OF ALL FIRST-CLASS GROCERS

The London Brush Factory

61 to 65 Dundas St.
THOS. BRYAN

Manufacturer of Brushes
DNlustrated Price List on Application.

McClary Mfg. Go.

MANUFACTURERS OF

Stoves, Stamped, Japanned and

Pieced Tinware,
AND TINNERS’ SUPPLIES,

Having Moved to our New and Com-
modious Premises,

No. 49 FRONT STREET WEST,

‘We have now full lines in stock of everything that a
stove dealer or tinsmith requires. The trade can
depend on getting from us any lines we manufacture
or handle at bottom prices. .

Catalogues and Price Lists mailed on application

THE ROCHESTER

Gives a Steady Light.
Famous 65 Candle Power Lamp.

15,000 sold in Canada, and 270,000 mn
the United States the past season.

IN PLAIN & FANCY DESIGNS

For House or Office.

For Sale by all Leading Dealers,

JOHN BERTRAM & SONS, - Dundas, On

‘ Manufactorers of

‘Maching
Tools

Wnud-Wurking
Machinery.

LOCOMOTIVE

AND

Car Machinery.

SPECIAL Sk
MACHINERY.

New! Lathes

Heavy Pattern.

NEW

MILLING
MACHINES

'“mﬁmn-

1 & SONS DUNDAS,ON

Irnﬂ. Plamrg
SHAPERS,

NewgPattern. -

e L W

Drilling Machines.

PUNCHES

AND

SHEARS.
Boft Cutters.

PLANERS

AND

Matchers.

MOULDING
MACHINES.

Morticers.
Tenoners.
Band Saws.

Saw Benches.
&e., &o, .
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Insurance.

Agents’ Directory.

THXE

Millers' & Manufacturers’

INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Torontu, Vice-President.

DIRECTORS:

H. McCulloch, Galt. A. Watts, Brantford.
H. N. Baird, Toronto. Geo. Pattinson, Preston.
8. Neelon, M.P.P., 8t. W. Wilson, Toronto.

Catharines. 0. Riordon, Merritton.
W. Bell, Guelph. J. L. 8pink, Toronto.
HUGH SCOTT, - « Managing Director.
THOS. WALMSLEY, - - - Treasurer.

OBJIECTS -
1.—~To Frevent by all possible means the occurrence
of

avoidable fires.

2.—To obviate heavy losses from fires that are un-
avoidable by the nature of work done in milis
and factories.

8.—To reduce the cost of insurance to the lowest
goint consistent with the safe conduct of the
usiness.

METHODS -

1.—The Com deals only with the principals of
the uts%ments insured by it, and combines
the self-interest of the insured with that of
the underwriters.

2.—Care, order and cleanliness must prevail in all
hagards on which & policy will be granted.

8.—All risks will be in:sected by an officer of the
Company who 1 suggest improvements
where necessary for safety against fire.

Heod Office: 24 Church St., Toronto.
W. IRELAND SCOTT,

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. . -
Organized 1848.
Assets, December 31st, 18886...... $6,124,716 82
Surplus (N. Y. Standard)] e 701,270 98
cy-

Total amount paid to
holders to Dec. 31, 1886......... 22,334,971 57

PRESIDENT

Incontestable and Unrestricted Policies Protected

by the Non-Forfeiture Law of Maine.
ovel and attractive glm, combining cheap In-

surance with profitable Investment returns,

Btre and solvency ; conservative management;
liberal dealing; definife policies; low premium.

Prompt payment of losses without discount.

AN Basy CoMPANY TOo WORK. Good territory and
advantageous terms to active men.

ARRUTHERS & BROCK, Financial, Insurance

and General Agents, 4563 Main Btreet, Winnipeg,
Manitoba.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
street, Brockville.

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

8t., Real Estate, Mining Broker, Insurance and

General Agent. Interestsof non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

DAVIS & GILMOUR, Barristers, Attorneys, So-
licitors, etc. Offices over Commercial Bank,
cor. Main and Bannatyne Bts., Winnipeg. Entrance
Bannatyne 8t. T. H. GILMOUR. GHENT DAVIS.

GEOBGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 8 Odd Fellows’ Hall,
Dundas 8treet, London, Ont.

TBOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Can Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. 8oc.; London and Can-
adian Loan and Agency Co., Meaford.

ROUT & TODD, Toronto, Insurance, Com-
mercial and Job Printers. Every description

of Insurance Policies, Applications and Office
Requisites furnished in first-class style. We have
for years satisfactorily su}splied the leading Can-
adian underwriters. Bend for estimates. 64 and 66
Church Street.

Insarance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHRD 1818,

Government Deposit, - - - - $75,000

Agents—S8t. John, N.B.,, THOMAS A. TEMPLE,
. Halifax, N.8., GEQ. M. GREER.
“ Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Agan:‘y,
GEO. J. PYKE, General Agent

MUTUAIL
FIRE INSURANCE COMP’Y

of the County of Wellington.
Bgsiness done exclusively on the Premium Note
system.
yi‘. 'W. STONE, CHAS DAVIDSON,
President Becre

HEAD OFFICE, - - - - GUELPH, ONT.

Railways.

Intercolonial Railway

THE ROYAL MAIL

Passenger and Freight Route,

BETWEEN

Canada and Great Britain,

and DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIB
DES CHALEUR, also NEW BRUNSWIOK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and
JAMAICA,

New and EI
run on Throngheg&lgt me'}.‘ts;‘io::m *ed Day Oaze
Passengers for Great Britain or the Continent

on leaving Toronto by 8.30 a.m. train Thursdsy, will
join Outward Mail Steamer at Halifax, a.m. Satur-

day.
Juperlor elevator warehouse and dock accommo-
dation at Halifax for shipment of grain amd general

merchandise.
Years of experience have ed the Interoolonial
Lines to and from

in connection with 8 p
London, Livergool and Glasgow to Halifax, to be the
gugckest Freight Route between Canada and Great
ritain,
Information as to Passenger and Freight rates
be had on application to oan
W FI:OBIEBTd% MOODIE,
eatern Fre and Passenger Agen
93 Rossin ggm Block, York 8t., T:'ronto
D. POTTING:

Chief Bu tendent,
Railway Office, Moncton, N.B., Nov. a, 1888,

Paper,

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

\MANUFACTURERS OF

Book Pa Weekly News, and Colored
pors Spocﬂltles‘."’

JOHN R. BARBER.

THE TEMPERANCE & GENERAL

Life Assurance Company.

Manning Arcade, TORUNTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

How. 8. H. BLAKE, Q.C.,
ROBT. MOLEAN, EQsQ., } vien-PrmsroExNTS.

GET AN INSTALMENT BOND.

HEAD OFFICE, - - -

Provision ainst Death.
As Guaranteed Cash Value

COMMERCIAL UNION

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

Fire Liare MARINE.
Capital and Assets, over...... $20,000,000
Annual Income, over ........ 5,000,000
A Desirable Mercantile Collateral.

GRADUATHD PRHEHMIUM PLAI.
Ingurance at actual cost. Premiums levied according to actual mortality.

ONTARIO BRANCH:

QUEBEC BRANCH:

Lar west amount of assurance provided for least possible outlay. HEAD OFFICE, - TORONTO. | HEAD OFFICE, - MONTREAL.-
HENRY O’'HARA, WICKENS & EVANS, FRED. COLE,
AGENTS WANTED. Managing Director General Agents, General Agent.

THE OSHAWA

MALLEABLE IRON GO.

MANUFACTURERS OF

MAT.LEABLE IRON,

CASTIINGS
TO ORDER ¥OB ALL KINDE OF

AGRICULTURAL IMPLEMENTS,

UAND MISCELLANEOUS PURPOSES,

The oldest and most trustworthy medium for in-

formation as to the histo: d posi teaders
in the United States and y&nﬁ& ton of

Branch Offices in TORONTO, MONTR HALI-
FAX, HAMILTON, LONDON, S8T. JOEEENA,LWINN}-
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued in
and September, each year. January, March, July

OSHAWA, OANADA.

THE MERCANTILE AGENCY.

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

ing, Business Penmanship, Arithmetic
Bookkoeoep i dence, Commercial Law, 8hort-

mﬁ and TyK-Wrmng.

oroughly Taught.

DUN, WIMAN & CO.

For circulars and information, address
O. O’DEA, Secretary,
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Leading Manufacturers. TORONTO PRICES CURRENT.—Mar. 10, 1887.
L TEHHR :
T t P M f c Name of Article. Wg:lt::.sl Name of Article. Wll%g}:rle Name of Article nglbe“nle
nrn“ 0 aper ! 1 0' Breadstuffs. Groceries.—Con. s . Hardware.—Con.
C. C.
FLoun: (P brl) foc.| 8o 8o Almonds, Taragona.| 0 15 0 16 | IRON WIRE : $c $c
WORKS at CORNWALL, Ont. it Bxtia | 365 360 || #ipon 7Enow| 0 0of 0 108 | No. 1608 1001bs...| 840 3 6
R ——t i el Mg aie a8
- - - - - o' ‘ *
CAPITAL, - . $250,000. 310 392 038 040 (| Galy. iron wire 350 000
13 37 085 0ag|| DorPes Wire STl 005 008
JOHN B. BARBER, President and Man'g Director. 275 000 ~1000 000|| Coil chain § In.wwe..... 0034 0 04
CHAS. RIORDON, Vice-President. goran 0v 00 13 00 .| 0 % 0034 | Iron pipe......... ok g g{; g g
] 005 V. .05
EDWARD TROUT, Treas. Fall Wheat, No.1..|081 082 | seroma: Alliice;.. .. 0 11 018 Boiler tufies, 8 { % 00
079 080 || Cassia, whole ¥ lb 013 015 “ “ "3in.... [l 11§ 13
Manufactures the following grades of Paper: “ 07 077 Cloves .| 027 030 012 018§
. . BpringWheat.No.l 082 083} Ginger, 09 085 260 260
E e slzed su erﬂne Pa ers: “ No.2/ 080 081 « ' Jamai 0% 035 | Blei T — 200 285
p ' “ No.3/ 077 078 || Nutmegs 070 09
j Barley, No.1 Bright | 0 57 0 58 Pepper, black 019 021 87 280
‘White and Tinted Book Papers, “ “"No.1l.. gi; ggg “ white 033 085 g%ggg
JUGARS
(Machine Finished and Super-calendered). 1048 044 | P Forte Rioo e 0 043 0 05 345 000
Blue and Cream Laid and Wove Foolscaps, ..[ 037 038  Bright to choice| 0 %% 0 053] 430 000
Posts, eto,, ete. 032 033}|| Jamaica,inhhds ...| 0 0 05 | [HoBsE NarLs:
058 053 || Canadianrefined...... 005 00! Pointed and finished| 40 & 23%di
Account Book Papers. . 048 0650 || Extra Granulated .../ 0 08} 0 Ordinary...........cccene @ 400. 5 k
PAPER. %m P Sood. lwlbs g;g g g) Redpath Paris Lump| 0 07 0 07: (E}Ionsx Sggfs, 1001bs {860 8
(o} JANADA TRS:
ENVELOPE & LITHOGRAPHIC S. i reiam Anr e % 4 56 043 o: Japan. “Maplo Loal" . g 8 g &
e e s s prosn| B S §88 88| Voh i onng ou o | Sei 18 48
ax, screen’ : PraTes: IC Cok
9ok s to oxdar, - “auples snd prices. 8 Milict, 00 0w | Nagwen comiogond 048 | gt ik i
g gl SEftiidS 1) B 1 T iM TR
Butter, choice, ¥ 1b-) 019 020 || _ _  FOIMOSA.....
HE PENMAN Ch6686 .rrccree ¥ 21013 0184 | ¥.Hyson,com. tog'dl 015 0 || IO Bradley Charooal] 6 00 § 2
Dried App! {005 006 " med. to choice| 0 30 0 40 | [ WNDow GLass:
Bt i) $ 88| o, mntiony 08 08| "Eiwis |10 1
.. Ho i .
MANUFACTURING CO0., Limited. -110 50 11 00 “ med tofine ... 035 0 40 1360 370
Rt i 4+ o 4
Baocon, long clear......
nisckaresof "GRG b oo o 3% 10
“ smok’ ¥ 000
Ladles’, Misses’, 012 0 R 525 000
Gents’ and Bovs’ Underwear, oMo 068 08 |1 ?a o
Glove and Rubber Lining, LAy 043 053 ..| 0 094 0 00
Yarns, Horse Blankets, &c. 009 019 " OB 000}y eenCutter&Peerless| 7 00 7 %5
o sE RES 015 016 gla:;:xPrmce reresserene ?g 8%
Also, THE CELEBRATED PATENT SEAML ushranger .... . 7
HOSIERY, smooth and equal to hand knitting, in 165 115 || Woodpecker 700 79
GCOTTON, 'MERINO, W00 ,withthree— heels 000 000 w1888 875 || Woodman's Friend ... 700 725
dotible toes for Ladies, Misses, Gents and Y'- 8 g g g =136 17s]| Gladstone & Pioneer.|11 00 11 25
Washington, 50_© . 000 045 IPon'mB Gninn ts -
Mills at PARIS, ONTARIO, Canada. | O.SeitXsioegairs| 048 0% P12 12| potroloum.
_ Rice's dairy 045 000 Ippanpy: Henesyeg-gemzsmso mp. gat
JOHN PENMAN, President. Leather. Martell's “ 1120012 9 || Canadian, 5t010brls| 018 0 00
) Ot.a.rdDugug&Cou 10 50 11 50 “ single brls{ 0 18§ 0 00
pr Sougian s Yo 102 0|| Fikamnkle, ,C BB || commnadall ol 81808
“ “* 09
lyents .'—D. ”0””’05 30”8 & 00., Slaughter, he};"t g g 8% Gé{ Mm&g%%l g$ lg % ;mernw“e: hite 8 gg
MONTREAL AND TORONTO - gg:’ Pt o “ D E H R 0CONO..ereenes
10% 038 “ ﬁiﬁ"““"“ 200 o9 ols.
1828 ESTABLISHED 1828 1083 2% !| Bootn's0ld Tom.....| 7 95 7 89 Codsw%ubirlxgp. gal. ... 8 :%i g ﬁ
. 085 040 Rou: Jamaica, 16 0. 335 350 || paim, @ Ib........... .| 0053008
J.HARRIS & GO (£ 18 LR i 8] e
. ] -0 70 100 Ordxna.ryNol 047 0050
R .| 070 080 Pglrt, oommon .......... 18 17 leed TAW.... 1060 0 65
(Formerly Harris & Allen), . 085 060 fneold | 280 401 Lingeed; boiled 063 065
gg 070|] Shorry,madium .| 325 37811 Qlive, ¥ Imp. g 080 1%
ST JOHIN. N B. . 075 085 omAxpaonasl el -1
110 1 35| [B. & E. Perrier— Spirits T 060 068
1027 032 1st quality, qts.....l 000 28 00 [ | b, 004 005
New Brunswick Foundry, 0To oga|| v IR0 00 % 00 R
Rarlwa Car Works, T | R R E- 31 Paints, &c.
y car Won 013 015 | [WmsEY Sootoh,qia.... 600 700|| Write Lead,genuine =
-| 018 016|| Dpnville's Irish, do.| 785 750 || white Load, No.1 .| 500 5 50
ROLLING MlLLS. 035 045 In = Duty “ ' 'No.g | 450 500
-| 0 054 0 B°nd Pai . ary .....| 52 5176
mmmumornauwa;c.uo:ev -| 0 04 0 06 ﬁ}ﬁ?“““@" 099 397 || ReAT,Ad .vvoveorerin: 450 500
sion, Chilled Oar Wheels, " Deatiees: Stam Ty oo b Car ~[ 004 005 oBpte L . +% 2%|| Yenetian Red, Eng...| 003 0 08
Wheels, Hammered Car Axles, Railway Finfl’la.teo, “«  gx 048 152 || Yellow Ooh:e,Fr nch| 0 014 0 09
Hammered S8hafting and Shapes, Ship's Iron Knees Hides & Skins. Per 1b. F'mily Prf Whi 1 Vermillion, Eng.......| 076 0 %0
and Nail Plates. 90 1bs....| 0 07 000 y “ 053 164|| Varnish,No.1furn...| 080 100
Steers, 60 to ons 0Old Bourbon 053 164 Bro.J 080 100
: green 037 000 “ R mduug J 050 154 “°ﬁ:P°n 056 060
5 Cured and Inspected| 0 073 0 08 | | D'm'stic s 045 140 || Putty, porioo ibe| 190 895
? The Canadian Gazette| S35 ite| BRWHGTRGE 16 aif)| = priwie:
: ZOU| a0 04
LONDON, ENGLAND, R sopekine. JALT: R weunens| 0080 03
‘ ’ Tallow, rough -.......| 0 03 000 $c 8o || Blue vitriol "] 0 054 0 06
g A Weekly Journal of information and Commeng| Tallow,rendered...... 044 09 0897(| Brimstone .. "o % 008
it upon matters of use and interest to those concerned 085028 010 018
s lv.;.m Canada, Canadian Emigration, and Canadian In- ‘Wool. g g g g 0385 045
Ldited thHOMAS SKINNER, Compiler and| T o " Sonth R 0 §§ H % 004 0043 0004 018
! Editor of “The S8tock Exchange Year-Book " “The | Pulled combing ......[ 019 0 20 0087 0 04 0 &?! 005
i Directm- of Directors” (published a.nnuslly) “The “ o024 085 0 0 03 087
! Lo anks” (published half-yearly), ete. " .1 087 030 0 gi 0 ﬁ 0 013 0 02§
‘ Y THURSDAY. Price Threepence, 0045004 008 000
; includin, e to Canada, fourpence, or $4.38 per sc. $o. 020 028 8 }g 8 ig
snnum (18)- stg.) 093 095 {025 030
EDITORIAL, AD ADVERTISING OFFICES: . g ig g g - % 8?) g % 017 092
1 Royal Exchange Buildings, London, Eng. 135 S5 (31 00 22 00 e s
016 018 Novasootu.bu.... 250 000 1200 810
1850 000 Bar,or o166 170 375 400
/011 012y | Swedes,1in.or. 000 400 275 395
Boopo.ooopers 2156 295 013 014
250 275 Band 215 295 42 4850
875 000|| Tank Plates.. 200 295 07 080
004} 0 05 | | *Boiler Rivets, best...| 4 00 4 50 0093 0 10
008 0 BuudsShoet.Vlb..OIO 012 035 088
; 0 062 0 06 | {GALVANIZED IBON: . 095 0380
: .| 008" 0 Beet No. weeeess] 0 043 0 05 0 08} 0 00
w00 a QOO Boda Ash..... e Q o1k 0 08
‘ locsheo0r e’ om m!..':: 060 063
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