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Leading Wholesale Trade of Toronto. Leading Wholeamle Trade of Toronto. Leading WholesaIe Trade of Toronto

rent' F risig
DEPARTMENT.

UMBRELLAS
i

GINHAMS,
ZENALLA ,

ÂLPÂCÂI
And SILK'

MER'S and BOYS' RUBBER OATS
AND

LADIES' CIP1CULARS,
Newest styles.

John Macdonald & Co.
WAREHOUSES :

91, 23, 25 279 Wellingtonl St. Eat, }TORONqTO.
w 8g, 82g 34 Front -t . Tt,o

si Major, MANCHESTER, England.

A. B. LEZ. Jos LUTy

RIGE LEWIS & 80N
WHOLESALE

Hardiare, Ir 01n1 1 Steel lerCiat:

BAR, SHEET, BOOP, BAD IRON
Bleigh Shoe, Toe Caulk, Spring,

AND

CAST ST E EL
Jones' Spades & Shovels,

ParkesDrminig Tool
MANILLA, TARRED RPE.and WIRE

Boits, Spike, Oakum, itch, Anchoi
Chai, Blockse, &

GENERAL HARDWARE.

RICE LEWIS & SOI

IcIASTER, G
DARLINII & CO§

boole & General Dry Gos
MERCHANTS,

4 to 12 Front St. West, TORONTO.

O... . lem.ent'd Laue, Lombard Street,
London, E.C.

J.O M ngO.T HENET W. DAxwG,
ILondon. Eng. Toronto.

W. INE J. W. YOUNG. W. 12<0E, Ja..

PERKINS,
INCE & CO•.

Wholesale Grocers,

41 and 43 Front St. East, TORONTO.

CREAM CORN,
Specially Packed for PERKINS, INCOE CO.

SiITH & KEIGIILEY
. Direct Importers

F

China and Japan Teas,
East and West India Produce,

.edteNanean FruIts,
AND FANCY GROCERLE.

9 Front Street East, - - Toronto.

ordon, Mackav & Co.
IMPORTERS

O

eneral Dry (oods.
AGENYT Or

RE LYBSTER COTTO MF. C0.
-heetings

Shirtings,
Tickings,

Yarns, &c.

8 Front Street West, TORONTO.
Toronto, 1897.

8ams01, Kennedy & Ço.
AE DAILY IN RECEIPT Or

VEAVY SHIPMENTS
-Op-

FALL C00DS.

FOREIGN AND DOMESTIC.

SAMSON,
KENNEDY

44 SCOTT AND 19 COLBORNE STREETS,



THE MONETARY

The Chartered Banks.

BANK OF MONTREAL.
ESTADISEED lu 3Ma8

Capital (an paid up.................812,000,000
es e und.............................. 6,000,000

HEAD OFFICE,---- ---- MONTREAL.
BOARD OF DIBECTORS.

C. F. Burruman, Esq.,President.
àD. A. t, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esa.
Alexander Murray, Esq. G. A. Drummond, Esq.
Hon. John Hamilton. Hugh NeLennan, Esq.

E. B. Greenshields, Esq.
W. J. BUGRANAN, - - - General Mans¶eI
A. MAOcNIDEa, Ass't Gen. Man. and Inspec r.
H. V. MBEDrrH, - - - - Ass't Inspector
A. B. BUCEANAN,--------.Secretaay.

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. 8. Clouston, Manager.

Almonte, Ont. Halifax, N.B. Picton, Ont.
Belleville " Hamilton, Ont. Port Hope, Ont.
Brantfor," Kingston, " Quebec, Que.
Brockville, " Lindsay, Regina, Asna.
Calgary, Alberta. London, Sarnia, Ont.Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, " Perth, " St. Mary's Ont.
Goderich, " Peterboro', Ont. Toronto, "
Guelph, " Picton, " Winnipeg, Man

AGENTS iN GREAT BRrrAI-London, Bank of
Montreal, 22 Abchurch Lane, E.O., C. Ashworch,
Manager. London Committee-E. H. King, Esq.,
Chairman; Robert Gillespie, E .

BANES IN GREAT BRTAI-London-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

AGENTS IN TE UNiED STATEs.-New York-
Walter Watson and Alex. Lang, 50 Wall Street.
Chioago-Bank of Montreal, W. Munro, Manager;
B. Y. Hebden, Assistant Manager.

BANrEs N TEE UNITED STATEs.-New York-The
nank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merohants National Bank.
Buftalo-Bank of Commerce in Buffalo. San Fran-
olsco-2he Bank of British Columbia.

COL>NIAL AND FOREIGN COBBESPONDENT.-Bt.
John's, Nfd.-The Union Bank of Newfoundland.
BritisL Columbia-The Bank of British Columbia.
New Zaland-The Bank of New Zealand.

(lune Circular Notes and Letters of Credit for
TraveLlers. a-aUlable in aIl parts of the world).

THE CANADIAN BAR OF COMMERCE.
HEAD OFFICE,- - - TORONTO.

Paid-up Capital....... . 6,000,000
Bst.......................... .............. 1,600,000

DIRECTORS.
HUNEY W. DaEL-NG, Esq., President,

WX. ELLIoT, Esq., Vice-President,
Hon. Wm. McMaster. Hon. B. C. Wood.
Geoge Taylor, Esq. T. Sutherland Stayner, Esq.
Jas. thern, Esq. W. B. Hamilton Esq.
John L Davidson. Esq. George A. Co, sq.

B. E. WALrKE, - - - - General Manager.
J. H. PLUmmER, - - - Ass't Gen. Manager.

WX. GRAY, - - Inspector.
New York-J. H. Goadby, and Alex. Laird, Agents.

Ayr,
Barrie
Bef e,
Berlin,
Blenhelm,
Brantford,
Chatham,
Colltegwca
Dundas
Dunnvll e,
Galt,
Goderich.

BRANCHUS.
Guelph,

Jarvis,
London,
Montreal,
Norwich,
Orangeville,
Ottawa,
Paris
Par kill,
Peterboro,

st.Catharines.
Barnia,
Seaforth,
Simcoe,
Stratford,
Strathroy,
ThorolS,
Toranto,
Wolkerton,e
Windsor,
Woodutock,

Commercial Credits issued for use in Europe, theEast and West Indies, China, Japan, and South
America.
Sterling and American Erchanges bought and sol&.Collections made on the moate oale teras.

Interest allowed on deposits.

lqnw Yonx-The American ExchangeNational Bank.
LONDON, ENGLAND--The Bank of Bcotland.

Chicago Correspondent-The American Exchange
National Bank.

THE DOMINION BANK
capital... ........................................... 1, . ..O

...................................... 1,0 0,00.

DIRECTORS.
JAs. AusTMr, President.

Hon. FAANE BXrr, Vice-President.
W. Ince. Edward Leadlay.
W. B. Osler. James Scotit.

Wilmot D. Matthews.
EEAD OFFICE, - - - TORONTO.

AGENOIES.
Brampton. Lindsay. Orillia.
Belleville. Naanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street, Toronto, corner Of Esther Street
" East, Toronto cor. Sherbourne.

Drafts on all parts of the nited States, Great
Britain and the Continent of Europe bought and
Bol&.

Letters of Credit isued available In all parts oaEurope. China and Japen.
B. H. BETHUNE. Cashier.

I T

The Chartered Ban".

BANK OF BRIT1SH NORTH AMERICA,
INOBEPo1ATED BY ROYAL CEABTER.

Paid-up Capital........... ,ooo,ooo Stg.

LoNDoN OrncE -- 3Clements Lane. Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie.
John James Cater.
Henry R. Farrer.
Richard H. Glyn.
E. A. Hoare.

Secretary-A.

H. J. B. Kendall.
J. J. Kingeford.
Frederick Lubbock.
A. H. Philliptsa.
J. Murray obertsaon.

G. WALr..I.

H"AD OrncE IN CANADA-Bt. James St., Montreal.

B. R. GRiNDLEy, - - - General Manager.

BRANCHES AN» AGENOINS IN CANADA.
London. Kingston. St. John, N.B.
Brantford. Ottawa. Fredericton, N.B.Paris. Montreal. Halifax. N.S.
Hamilton. Quebec. Victoria.
Toronto. Winnipeg, Man.

AGENTS IN TEE UNITED STATES.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and C. E. Taylor,~Agts.
London Bankers-The Bank of England; Messrs.

GI & Co.
ForenAgents.LverolB ai LflLverpol

Austraa-Union Bank o Australla. New Zeaand
-Union Bank of New Zealand. India, China and
Japan--Chartered Mercantile Bank of ndia. Laon
don and China-Agra Bank, Timited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available ln ail
parts of the world.

THE QUEBEC BANK.
INMoOa TmD r RoYAL CmTE, A.D.1818.

Capital................................................ 0s,000,000

HRAD OFFICE, - - - QUEBEO.

BOARD OF DIRECTORS.
Hon. JAS. G. RosS, President.

W. WITALL, Vioe-President
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.B. H. Smith, Esq. William White, Esq.

Geo. R. Benfrew, Esq.
JAMEs STEVNsON, Esq.,»- --- -«--Cashier

BRANCHEs ANDAGENOIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ................................. 8 1,500,000Beserve Fund .................................. 500,000

HEAD OFFICE, - - - TORONTO.
DInEoTons-Bir Wm. P. Howland, President;

Donald Macka, Eq., Vice-President; Hon. C. F.
Fraser, G. M. Rase, Esq., A. M. Smith, Esq., R. K.
Burgess, G. R. R. Cockburn, E sq.O. HOLLAND, - - - - General Manager.

BRANCHEs.
Bowmanville, Cornwall, Guelph, Lindsay, Mont-

real, Mount Forest, Newmarket Ottawa, Peterboro',
Port Pe, Port Arthur, Mickering Toronto,
Whitby, OQueen Street Wet, Toront.

Branches in Manitoba-Winmpeg.
AGENTS.

London, Eng.-Allance Bank (Lmited), Bank ofMontreal.
New York-Messrs. W. Watson and Alexander

Lang, and Bank of State of New York. Bos-
ton - Tremont National Bank. Oswego - First
National Bank. Chicago-Bank of Montrea. Bt.
Paul-Merchants National Bank. Nova Sootia-
Peoples Bank, Halifax. New Brunswick-Bank of
Montreal St John, N.B. P. E. Island-Merchants
Bank of Haliax at Charlottetown.

IMPERIAL BANK OF CANADA.
Capital Paid-up.............................,50,0o0
Essrve fund................................... 500,000

DIRBECTORS.
H. B, Howr£», President.

T. B. MUEnITT, Vioe-PresidentBt.Oatharines.
WlflamR amsay. Hon. Aler. Morris,Boberi Jaffry. P. Hughes.

T. R. Wadswort.D. B. WrrZE, Casier.
B. JNmINGs, Inspector.

HAD OFFICE,-----------TORONTO.
EBACms Mg ONTAMUO.EssorCentre. Ni Fals. Welland.Fergs. P Colborne. Woodstock.

G . B.Catharines. Toronto.Ingersail. 8t. Thomas. Yonge St.,
BRANCHE, IN NOTH-WEST. cor.Queen

Winnipeg. Brandon. Calgary.Drfeon New York andSterling Erxhaebaught
and sold. Depasite receivedand •tes aou

Prompt attention paid to collections.

The Chartered Bank&.

MERCHANTS' BANK

Capital...................................................85,799,200
Reserve Fund..................... 1,500,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDEw ALLAN, President.

ROBT. ANDERSON, Esq., Vice-Preoident
Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hoson, Esq. Hon. J. J.C.Abbott,M.P
John Casails, Esq. H. M. Alan.

J. P. Dawes, Esq.
GEORGE HAGUE, - - - General Manager.
W. N. ANDERsON, - - - Sup't of Branches.

BRANCHES IN ONTAMO AND QUEBE.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
iiersoll,

cMardine,

Winnipeg,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

ebec,
nfrew,Sherbrooke, Que.

Stratford,

St. John'., Que.,St. Thomas,
Toronto,

Walkerton,

BBANCHES IN KANITOBA.
Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted), 80 Lombard Street, London, Glasgow and
elsewhere.

Agenc i New York-61 Wall Street, Mesars.
Henry aue and John B. Harris, jr., Agents.

Bankers in New York-The Bank ai New York,N.B.A.
A general banking business la transated.
Money received on deposit, and current rates ofinterest allowed.
DrWatissued available at aIl points in Canada.
8 rling Exchange and drafts aon New York boughtand sold.
Letter of Credit usued, available In China, Japanand other foreign countries.
Collections maSe on favorable terms.

BANK OF TORONTO
CANADA.

INOOPOATED-•-------1855.

Paid-up Capital...... ........... 82,000,000
Reserve Fund .................................... 1,150,000

DIRECTORS.
GEo. GooDim=w, Esq., Toronto, fresident.
Wx. HENRy BEATTY, Esq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham EsqToronto. 'orono
Henry Cawthra, Esq, Henry Covert, Esq.,Toront. Port Hope

W. R. Wadsworth, Eq., Weston.

IIEAD OFFICE, - - - - - - TOBONTO.

DUNCAN CoULSoN, - - - - - -'Casher.
HUG LEAC,-- - - - - - - As't Cashier.
J. T. M. BiaMssMu,- - - - - Inspector

BRANCHEs.
Montreal-J. Murray Smith, ManagerPeterboro'-J. H. Roper, I
Cobaurg-Ja. Henderan, 4
Part Hope-W. R. Wadsworth,
Barrie-J A. Strathy,
St. Catharines-0. W. Hodgetts,
Collingwood-W. A. Copeiand

BANKROE
London, England - The City B (Tk, amitedNew York - National Bank of Commerce

THE STANDARD BANK
or o.&Lq.T A..

Capital Paid-up................................. g1,000,000Reserve Fund......................................a800,0

HEAD OFFICE, - - - TOBONTO.

DIRECTORBS.
W. F. CoWAN, President.

JoxN BuRNs, Vice-President.
W. F. Allen, Fred. Wyld Dr. G. D. Morton.
A. T. Todd, B. C. Jamieson.

AGENCIEs.Bowmanville, Campbellford, Markham.
Bradford, Cannington, Newcastle
Brantford, Colborne, Parkdale.
Brighton. Harriston. Picton.

BANEERs.
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotlana.

Al Banking business promptly attended to. Cor.
respondence solicited.

J. L BRODIE Cahier

1048 TIMES.
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MOLSONS BANK.

The Shareholders of this Bank are hereby notified
that a

Divde0d of Four per Cet.
upon the Capital Stock has been declared for the

CURRENT HALF - YEAR,
and that the same will be payable at the

Ofice of the Bank i Montreal, and at its
Brandes,

on and after the

PIEST DAY OF APRIL NET.

The Transfer Books will be closed from the 16th

to 31st MARCH, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 21st February, 1887.

UNION BANKOF CANADA.
CapitalPaid-up.................................41,200,000

HEAD OFFICE, - - QUEBEC.
DIRECTORS.

ANDREW THoMsON, Esq., President.
Hon. G. IBvINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB - - - - - - - - - - Cashier.

BRANCHES.
Savings' Bank (Q er Town), Montreal, Ottawa,

Smith's Falls, Winnipeg, Lethbridge (Alberta),
Alexandria.
Foreign Agents.-London-Alliance Bank (L't'd.)

New York-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1869.

CAPITAL, . - - 02,500,000.

LONDoN OrImcz-28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vic-

toria, B.C.; New Westminster, B.C.; Vancouver, B.C.
AGENTS AND CORRESPONDENTS.

IN CANADA-Bank of Montreal and Branches, who
will undertake remittances, tel aphic or otherwise,
and any banking business with British Columbia.

INU . B.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED KIGNGDOM-Bank B. C., 28 CornhillLondonr
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphie transfers and remittances to and froIm
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNs, -- - - - - - - Cashier.
L. E. BAXRn, President.

C. E. BRowN, Vice-Premident
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax-The Merchants Bank of alhfax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INcoRPoRATED 1836.

capital .................... ,. 200
Seserve........................ ***'25,000

W. H. ToDD,---------..- President.
J. 1'. GRANT,- - - -- - - - - Cashier.

AGETs.
London-Mesurs. GlnMis, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts isiued on any Branch of the Bank of

montreal. r

h. Csarter.d Ba.ks.

THE FEDERAL BANK OF CANADA.
...it........................... 1,250,000

t................................... 125,000

DIRECTORS.
S. NoBDInER, Esq., President.

J. S. PLAYPAIB, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Esq.
Benj. Cronyn, E. .H. E. Clarke, Esq., M.P.P.

J.. Langmur Esq.
G. W. YABEB. - - eneral Manager.

A. E. PLUmMER, Inspector.
HEAD OFFICE, - - - TOBONTO, ONT.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, " YongelSt.

Winnipeg,
Bankers and Agents-New York-Americanx Ex-

change National Bank. Boston - The Maverick
National Bank. Great Britain-The National Bank
of Scotland.

BANK OF OTTAWA,
OTTA.WA&-

Capital (all paid-up)........................... 11,000,000
Rest ...................................................... . S2 ,000
JAimEs MAcLAEN, Esq., President,

CmRàwns MAGES, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada,New York and Chicago-Bank of

Montreal. Agents in London, Eng.-Alhance Bank.

MERCHANTS' BANK
0F 'H.A.LIF.A.N--

Capital Paid-up....... . 01,000,000
R eserve ................................................ 120,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THoxAs E. KENNY, President.
ES BUTLER, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNCAN, - - - - - - - - Cashier.

AGENOIES.
In Nova Scotia-Antigonish, Bridgewater, Guys-

borough, Londonderry, Lunenburg, Maitland,
(Hants Co.), Pictou, Port Hawkesbury, Sydney,
Truro, Weymouth. In New Brunswick-Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Bermuda-Hamilton.
St. Pierre, Miquelon.

HALIFAX BANKING 00.
INCoRPORATED 1872.

Authorized Capital ........................... 11,000,000
Capital Paid-up ................................. 500,000
Reserve Fund .................................... 70,000

HEAD OFFICE, - HALIFAX, N.S.
-W. L. PrCAITHILY,- - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIACHE, President.

L. J. MORTON, Vice-Preuident.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIEs-Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, Springhill, Truro, Windsor.
New Brunswiok: Petitcodiac, Sackville, St. John.

COBRESPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Mesrs. Kidder,
Peabody & Co. Bocton-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0F NEW BRUNSWICK..

FREDERICTON, N.B.
INCORPOBATED BY ACT OrF PATIAENT, 186.

A. F. RANDOLPH, - - - - - - - - - Preident
J. W. SPURDEN, - - - - - - - - - - - Cashier

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

Thé.Chartered B--ka.

BANK OF HAMILTON.
Capital Subscribed ........................... 01,000,000
Reserve Fund .................................... 800,000

HEAD OFFICE, -,HAMTLTON.
DIRECTORS.

JoHN STUART, Esq., President.
Hôn. JAxEs TuBNERVice-President.

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Emq.

George Roach, Esq.
E. A. COLQUOUN, - - - - - Cf hier.
H. S. STEVEN. - - - - Assistant Ci ,hier.

AGENCIES.
Alliston-A. M. Kirkland, Agent.
Cayuga-J. H. Stuart, Acting Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingam-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scouand.

EASTERN TOWNSHIPS BANKs
Authorized Capital . . 1,500,000
Capital Paid in...... ............. 1,455,046
Beserve Fund .................................. 375,êO

BOARD OF DIRDOTORS.
R. W. HENEKER, President.

Hon. G. G. STEVENs, Vice-President.
Hon. M. H. Cochrane, John Thornton,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer. D. A. Mansur,

Israel Wood.

HEAD OFFICE, - - HERBBBOOKE, QUE.
WM. FABwrI,, - - - - General Manager.

BRANCHEs.
Waterloo, Cowansville, Stanstead, Coetieook
Richmond, Granby, Farnham, Bedford.

Agents in Montreal-Bank of Montreal.
London, Eng.-National Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made et aIl accessible po'nts, and

promptly remitted for.

LA BANQUE DU PEUPLE.
ESTABLIsHED IN 1835.

Capital paid-up..................... sio0,oo
... rv................................................. ,e0.

JACQUEs GREmIR, - - - - - President.
A. A. TBoT'rIER, - - - - - - - Cashier.

Branch-Three Rivers, P.Q.; P. E. Panneton, Man'g'
Agency-St. Remis, P.Q.;C. Bedard, Agent.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-National Bank of the Republio.
Quebec. P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
INCoBPoBATED 1882.

Capital Paid-up ................................. 01,114,300
Reserve Fund ................................... 860,000

DiECTOns.-John S. Macle , President; John
Doull, Vice-President, Daniel Clnan, Adam Burns,
Jairus Hart. CAsEE.-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.B.

Agencies in Nova Scotia--Amherst, Annapolis,
Bridgetown, Canning, Digby, Centville, Liverpool,
New Glasgow, North Sydney, Pictou, Stellarton, Yar-
mouth. In New Brunswick-Campbelltown, Chat-
ham, Fredericton, Moncton, Newcastle, St. Andrews,
St. John, St. Stephen, Sussex, Woodstock. In P. E.
Island-Charlottetown and Summerside. In United
States-Minneapolis, Minn.

Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK
Of THE DOMINION OF CANADA.

HEAD OFFICE, . - - - ST. JOHN, N.B.

Paid-up Capital .............................. 31,0
Best.................................0,000Tuos. acLurAN -lremuent.

BOARD 6F DIRECTORS.
Jer. Harrison, Merchant; Thos. Maclellen (of Mac-

lellan & Co., Bankers); John MoMillan (of J. à A.
McMillan, Booksellers)' John Tapley (of T&PI
Bros., Indiantown); A. 1. Sterling, Fredeioton.

Agency-Fredericton-8A.S. MurT Agent-
ig-Woodeâtock, N.B.,-0. W. aenwart. Agent.

THE NATIONAL BANK OF SCOTLAND.
I.IMITEIL

INCORPORATED B ABàL CHABTER AND AaT OF7PÂ5LIEiT,
ESTABLISHED 1M

HEAD OFFICE,-- -- ---------- --. --- EDINBURGH.

Capital............... 5,000,000. Paid-up....... .1,000,000. Beserve Fund...... A670,000

LONDON OFFICE -8 NICHOLAt LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept ageebly to usual custom.
DEPOSITS et interest are recelved.
CIRCULAR NOTES and ETTEBRS of CREDIT available lu al parts of the world are imsued ftre

of charge.
The.Àncy o! Colonial ani Foreign Banks is undertaken and the Acceptances o! Customers ro.

sidina ine Olonies, domicueà in London, retired on term which will be furniehed on application.
Z, other Banking business conneuted Ewith unglti and Scotland is also transacted.

JAMES ROBERTSON Manager in Londoi,
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- - -- - I Ta. vaaraerea Banka.
The Chartered Bm.nk.

THE WESTERN BANK
0F OANr .

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized..........................01,000,000
Capital Subscribed ........................... 500,000
capital Paid-........ ............ mso,000

BOARD 0F DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. HAmLiN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MoIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMrLLAÂN, - - - - - Cashier.

BBANCHEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HAUFAX,
Capital Authorised .............................. 1800,000
Capital Paid-up .................................... 6000

DIRECTORS.
R. W. F1aua, Pres. W. J. CozExAN, Vioe.Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACE,-- - - - - - - - Cashier.
Branches-Lockeport and Wolfville N.8

Agents in London-The Union Bank of London.
New York-The Bank of New York.

" " Boston-New England National Bank.
Ontario and Quebeo-The Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up................ 2,000,g0

HEA) OFFICE, - - - QUEBEC.
Hon. L TzmIAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
Thophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreai.

Branches.-Montreal,C. A.Vallee,Manager; Ottawa,
H .Carrlere, do.; Sherbrooke John Campbell do.

Agents--The National Bk. of 9cotland,Ld.,Lounion;
Grunebaum. Frères &Co. and La Banoue deParis et des
Pays-Bas, Paris; National Bank of fie Republi,New
Tork; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of!
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THE BAN KOF LON DON

HEAD OFFICE, - LONDON, ONT.
Ospital Subsoribed ........................ 01,000,000
CapitalePaid-up................................. 200,000Eeïmpvo Fund........... ................ 50,000

DIRECTORS.
JT. TAY11oa, Esq., JNo. ÂTA R Tr, Esq.,

President. Vice-President.
W. Dufield, Esq. Isaiah Danks, Esq.Jno. Morison. Esq. Benj. Cronyn, Esq.
Thos. Kent, Esq. F. B. ieys, Esq.John Le Esq. Thos. Long, Esq.

M. T, - - - - - - - - Cashier.
BRANcHus.

Ingersoll, Brantford Petrolla,Dresden, ' WatfordCorrespondents in Canada-Molsons Bank andBranches. In New York-National Park Bank. lIn
Britain-National Bank of Scotland (Lmited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized...... ......... 01,000,000
Capital Sbscribed ..................... 500,000Capital Paid-up......................... 410,ooo

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAVID TBi.T, Esq., President.
SàvL. TREas, Esq., Vice-Premident.

. P. DWight, Esq. A. McLean Howard, E .C. Blakee Robinson. K. Chisholm, Esq., .p.
D. Mitchell McDonald, Esq.

A. A. ALLEr.N,- -- ------ Cahier.
Branhos-Brampton, Durham, Guelph, Richmond

Sill, and North Toronto.
Agnt in Canada-Canadian Bank of Commerce,

In ew York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, TLmited.

THE COMMERCIAL BANK

Aumorised capital..........................1,000,000

DIRECTORS.
DwzAN MOARTEUR,------Prside t.Hlon. John Sutherland. Alexander Logan.

Hon. C. E. Hamilton. W. L. Boyle.

D•posin r ed ig s anA rcon alnei=

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORBATED 1855.

Subscribed Capital........................... 03,500,000Paid-up C.apil..........2,300,000
Reserve d.-...........1,180,000
Total Assets ........ol ........................ 9,301,615
OFFICE: CO.'S BUILDINGS, TORONTO ST.,

TORONTO.
DEPOSITS received at current rates of interest,paid or compounded half-yearly.DEBENTUJES issued in Currency or Sterling,with interest coupons attached, payable in Canada orin England. Executors and Trustees are authorized

by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment.

Mortges and Municipal Debentures purchasoed.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOBONTO.
EsTABLIsHED IN 1859.

Subscribed Capital ........................... 081,876,000
Capital Paid-up................................. 1,000,000
Beserve Fund .................................... 450,000

President, - - - - Hon. Wx. McMAsTER.
Manager, --- - -- Hon. S. C. WooD.
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

Presidentd - - - - G. H. GILLEsPIE, Esq.co-President,- - - JORN HABvEY, Esq.
Capital Subscribed............01,500,000 00Capital Pald-up ........................... 1,100,000 00Beserve and Surplus Profits ...... 150,996 60Total Assets.................................... 3,170,880 41

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. nterest payablehalf-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.Banking House-KingStreetaHamiaton a

HD. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(ILMITED).

DIVID ET D N0. 27.
Notice is hereby given that a Dividend at the rateo! Ton per cent, per annum on the existing paid

capital stock of tis Company for the half.year en-
lng 28th Fabruary, 1887, has this day been declared,
nd that the same vill b. payable on 15th Marchnext.

The transfer books will be closed from lit to 7thMarch, both days inclusive.
By order of the Directors.

J. G. MACDONALD,

Toronto, 17th February, 187. Manager.

Dominion Savings & Invetmont Socity,
IL0DI> Iq-)M, oMW-=

INooBPoRATED 1879.

dlt -•......... .................... 1 ,000,00000
Pa sid- --................................. 1,000,000 00

a . ...........................833,121 00Bereand Contingent ........... 135,539 16gavings Bank Depositse and De-
bentures.................................... 768,995 75

Loans made on farin and city proporty, on themont favorable terms.
Municipal and School Section Debentures pur-

chased.
Money ireceived on deposit and interest allowedthereon.

F. B. LEYS, Manager.
The Farners Loan and Savlngs Companj.
OFFICE, No. 17 TORONTO ST., TORONTO.

p.......... . ..... 1,0
Ass......... ............. 1,85,000

Money adanoed O mrvdBa "eelovest current rates.on improved Roal Estate aI
Sterling ndrrncy Debenturos issued.
MoneY reOlMVe< on dencsit, and iberest &allovedpoablehaU-yearly. By Vi0. 4% Chaî

Ontri, xoutriangiAd P. 90,Bmeauto
Ieda =ivesutrust ida n lu Debentu n I

WM.M enK. GEO. L.C. BETHUNE,
BeOrtary-7 Treas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed) ................................. 082,500,000Paid-up Capital .............................. 1,300,000Reserve Fund-................................ 650,000Total Assets.................................... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compoundedhalf-yearly.
Currency and Sterling Debentures issued iinamounts to suit investors. Interest coupons pay-able half-yearly at all principal banking points inCanada and Great Britan.
Executors and Trustees are authorized by Act ofParliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-

able terms for repayment of principal.
WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LONDON, OIT.
Capital Stock Subscribed.........01,500,000
Capital Stock Paid-up ..................... 1,100,000Reserve Fund .............................. ..... 417,000

Money advanced on the security of Bea Estate onfavorable terms.
Debentures issued in Currency or Sterling.Executors and Trustees are authorized by ActParliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LImiED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital..........................82,000,000
Subscribed Capital.......................... 1,000,000

Deposits received, and interest at current rates al-

Money loaned on Mortgage on Real Estte, enreasonable and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital....... .. 750,000
Total Assets ...................... 1,613,904

DIRECTORS.
LàEEÂT• W. Smrr, D.C.L., President.

JOHN HKEB, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.AJames Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTEra GILsPIE, -- - - - Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

pro perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtainod

on application.

The London & Ontaro Investmont Co.
LIM!TED,

0F TORONTO, ONT.
President, Hon. FRANK SmTH.

Vice-President, WILLIAm H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nairn, George Taylor, HenryGooderham and Frederick Wyld,
Money advanced t lowest current rates and on

most favorable terms, on the security of productive
fanm, olty and hiwn property.Mortgages and Municipal Debentures purchased

A. M. COSBY, M anager.84 King Street East Toronto.

The Ontario Loan & Savings Oompany,
Osm& WA, N0T-

Capital Subscribed .......................... 0800,000
Capital Pad-up...... .............. 300,000
Regsrve Fund.............. ........ 60,mDepouits and Can.~en ........ 05,000

Monsy loaned at low rates of interest on the
bepsty ,f Real Estate ad Municipal Debenturos

W. y CvN Poien.
T. H. MOMTTLLAN Seg,.-jroas
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The Loan Companies.

THE ONTARIO

Inyestment Association,
(LIMITED),

LONDON, CANADA.
Gapital Subscribed.................
Capital Paid-up...................
Beserve Fund .............................
Investm ents ....................................

DIRECTORS.

02,665,600
700,000
500,000

2,500,000

COAs. MUaRArY, President.
SAMUEL CaawroRD, Esq., Vice-President.

Benj. Cronyn, Barrister. W. R. Meredith, Q.C.
Daniel Macfie, Esq. C. F. Goodhue, Barriber.
John Labatt, Brewer. Hy. Taylor, E q.
Jno. Elliott, Manufac'r. Hugh Brodie,Esq.
1malah Danks. F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon

School, Municipal, and other Debentures, and Pub-

lic Securities, and the Debentures of the various

Building and Loan Societies, Investment Companies

and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in

Western Ontario.
HENRY TAYLOR,

Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ....--.......... 89000--- m
F.id-up Capital................................. ,300,000
Reserve Fund....................... 3,0 0
Total Assets..............................83,041,190
Total il.es . .................. 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures. pur-

obased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1885.

TIMI

CANADA LANDEDOCREDIT
COMPANY

JoeN L. BLAIKIE, EsQ., - - President.
TnoxAs LAILEY, Esq., - - Vice-Pres't.

Babscribed Capital...................81,500,000
Paid-up Capital ................................. 663,990
Beserve Fund....................................... 140,000

OFFICE, 23 Toronto St., - TORONTO. .
Money advanced on the security of city and farm

C oprty at lowest rates of interest, and on most
vorable terms as to repayment of principal.

Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

The Nailonal Investment Co. of Canada
(LIUTED).

20 ADETATE STREET EAST, .TORONTO.

Capital................................................ 02,000,000

DIRECTORS.
jouN HosEiN, Esq., Q.C., President.

WmL[Aw GALmBRArrE, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
k. B. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Debentures issued.

ANDREW BUTHERFORD, Manage

Financial.

BRITISH COLUMBIA.

Real Estate Brokers and Financial Agents
Offces at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sale in al parts of the Province. In-

vestmonts made and estates managed for non-resi.
dents. Rente collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention givon toroperty
at the terminus of the Canadian Pacifie Mway,

TIMES.'

Financi.

The Toronto General Trusts Co.
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PEsmENT, Hon. EDWARD BLAKE, Q.C,, M.P.

VICE-PREsiDENT, E. A. MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR.

Thiscompany is authorited under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes-TRUSTS of every;description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riageor other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Surrogate Courts. This becomes very important
since realestate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 2. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
money in firet mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & CO.,
Members of Toronto Stock Exchange,
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ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, foS

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and •E-zoange Brokeru,

AND GENERAL AGENTS,

24 KING STREET EAST, . - TORONTU

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and al un-
current mone. Exchange bought and sold for
Banks and ancial Corporations.

STRATHY BROTHERS,
84TOCK ROKER«,

(MEMBEES MOlNTRBEAL TOOK EXCHANGE),

11 ST. SACRAMENT STREET, MONTREAL.
Canadian and American Stocks, Bonds, Grain, &a.,

bouht or sold for cash or on margin.
B siness strictly conftned to commission.
Brokerage-One-quarter of one per cent. on pa

Value.
aGooDBoDT, GLYN & Dow, New York.

AoETs: ALEx. GEDDEs & Co., Chicago.
LEz, HIGGINSON & Co., Boston.

COX & CO.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO, -

Buy and sel Toronto, Mantreal and New I.,y and se Canadian and Amorican Stocks for
York Stocks, Cash or on Margin; also Grain and Provisions

for Caah or on Margin. on the Chicago Board of Trade.

Properties bought and sold. Estates Managed.
Rente coilected.

28 Toronto Street.

EsTABLIsBED 1876.

BANKS BROTHERS,
(TELEPHONE No. V),

Insurance & Estate Agents.
RENTs CoLLEoTED. ESTATEs MANAGED. MORT-

GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WTLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
flrms and individuals recelved upon favorable terms.

Dividende and intereet collecte and remitted.
Act as agents for corporations in paying coupons

and dividende; also as transfer agents.
Bonds, Stocke and Securities bougt and sold on

commission at the Stock Richange and elsewhere.
Sterling Ixchange and Cable Transfers bought

and sold.

THE BELL TELEFHONE Cy
OF CANADA.

CAPITAL, - - $1,000,000
wEA OFFICE, - - MONTRE AL.

Notice is hereby given that the various telephone
instruments not manufactured by this Company
which are now being offered for sale or for e te
the public, are beieved te be inrnements of the

tentse held by the Bell Telephono Co., of Canada;
at suits have been institutehoaainst the companies

proposingto deal in these ig Instruments to
restrainteir manufacture, sae or use, and for
damages; and tat six°ilar actions will be com-
menceS against

ALL USERS OF SUCH TELEPHOIES.
Thinotice is givn for tee express p ofa-i

formlng theepublic o! te daims maoeby 1h. Be6
Telephone Company, and of warning alpers s of
the consequences of any infringement of ibis Com-
pany's patent& .. SIEpanypC. F. SISE,

Vice-Pres't and Min'g Director,
Montreal.

HUGH C. BAKER,
Manager Ont o Dept.

Hailton.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

WONTREAL.

lA NEW SURIES ON TH

SOMM1NE OFÂÉCITS
AND

Business Correspode ce.

A Book of 252 Pages, replete wltb Useful
and Practical Information.

PRICE,
Addres,

- - - 1.00.

CONNOR O'DEA,
TORONTO, OUT
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Leading Barrister.

CARO, PENTLAND & STUART,
(UoesMors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

VMotoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SIR ADOLPE P. CARON, B.C.L., Q.O., K.C.M.G.
. A. PENTLAND. G. G. STUART.

DELAMERE, BLACK, REESOR & ENGLI8f
Barristers, Attorneys, Solicitors, Etc.

011c-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
• .D ""LAM "z DAVIDON BLACK

I. A. BEEaO] E. TAYLOUB ENGLISE

/91B093, McNAB & MULKERN,
Barristers & Attorneys

Ozcm-Corner Richmond & Carling Streets,

LONDON, ONT.
Guo. 0. GIBBONS GEO. M'NAB

P. NUL nX FRED. y. HARPE

JOHNS$TONE & FORBES,
Barristers, &c.,

REGINA, - - - - orth-West Territory.
T..C. JOHNSTONE. F. F. FORBEs.

MACLEINNA, LIDDELL & CLIN E,
(Late Maclennan & Macdonald),

Barristers,.: Solicitors, Notaries, &c.,
CORNWALL.

P. B. MACLENNAN, Q.C., J. W. LIDDELL.
0. H. CLINE.

MACL AREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TOBONTO.

•.5. XLOAEN 5. H. KACDoNA.LD

W. L. EEsITT G.P. SEILEToN

THOISON, HENDERSON & BELL,
Barristers,' SoUicitors, &e.•c

OrriEs--BANK BarrIs NonT A amnIcA BDGs.C
4 Wellington Street East, TORONTO. F

éB E. THOMSON. DAVn HENDERSON. GEO. BELLWALTEB XA.c]>ONALD.J
Registered Cable Address-" Therson,"1 Toronto.

S . . LhI1DSEY,
Barrister, Attorney, Soicitor.

O*ImF1-98 York Chambers, Toronto Street, C

TORONTO.N

NORTHERN
Assurance Company,

0F L0O )1'D O , lm2CG-..
S

Branch Offee for Caniada:

1724 Notre Dame St, Montreal -
INCOME AND FUNDS (1886).

Bubscribed Capital.................................... $15,000,000 10f which is pad ....................... ........ 1, 500,000Acumulated funds ................................. 15,671,500
Annual revenue from fire premims ...... 2,886,00
Annual revenue from life premiums ...... 967,000
Annual revenue from interest upon in-

vested fundsa...................................... 660,000
JAME4 LOCKIE, - - , Inspector.

ROBERT W. TYRE,
- - MANAGER R CANADA..

Jan.1,1807.

SoLD MEDAL, PARS, 187.

JOSEPH GILLOTT'S
STEL P NS. W

8E

Y1

LOAN COMPANIES.

Agricultural Bavmng & Loan 0<.British Can. Loan & Invest. Co.
British Mortgage Loan Co ......
Building & Loan Association..
Canada Landed Credit Co......
Canada Perm. Loan & SavingsC
Canadian Savings & Loan CÔ.
Dominion Sav. Inv. Society
Farinera Loan Savings CompFreehold Loan& Savings ComiHamilton Provident & Loan So
Huron & Erie Loan & Savings
Huron & Lambton Loan & Savs
Imperial Loan & Investment Co
Landed Banking & Loan Co...--
Land SecurityCo.·.......---•.....
London & Can. Loan & AgencyC
London Loan Co............
London & Ont. Inv.0Co.........----
Manitoba Investment Assoc ....
Manitoba Loan &ompany..
Montreal Loan & Mortgag e (0o....
Manitoba & North-WestLoan C
National Investment (Jo........
Ontario Industrial Loan& Iv.(
Ontario Investment Association.Ontario Loan & Debenture Co....
Ontario Loan & Savings Co., Os]
Pople's Loan & Deposit Co...Rea lEstate Loan & Debentuxe
Royal Loan & Savinga Co.Uion Loan & Savinge(Co .......Western Canada Loan & Savingi

MISCELLANEOUS.

Canada North-West Land CJo...
Canada (Cotton (Co................
Montreal Telegxaph Co..
New City Gas o., Montreal.
N. 8. Sugax Refinery....
8tarr M'. Co., Hahfax.
Toronto tCnsumera'Gae Co. (oic

INSURANCE COMI

ENGLIsE-(Quotations on L

No Last
hare. Divi- NAmS or CoMPA

' dend.

20,000 5 Briton M.& G. Li
50, 15 . Union F. L. &1

100,000 .... Fixe Ina. Assoc ...20,000 5 Guardian ..........
12,000 39 Imperial Fire.

150,000 10 Lancashire F. &
85,8M 20 London Asa. Co
10,000 10 London & Lan.E
74,00 8 London & Lan. F'I00,000 5ifLlv.Lon.& G.F.&
80,000 90 Northern P. & L

1200 24 North Brit. & Me
6,720 Phonix.

100,000 u Qeen Fire & Lif
10,000 41. Roy Insurance50,000 ..... ottlsImpFP&I
10,000 S...... tandard LiFe,.

CAN".xj~

10.000 8 Brit. AmerFP&.9,500 15 Canada Lief.&
S,000 10 Confederatior'il
5,000 10 Sun Life Asa.C0o

5 Royal (Janadiau

5,000 5 
ecPre......

',00 10 een City ire -.

9.000 9 estern Åssura c

o.

·...
c. ......
Co--....
.Co.
o. ......
.........

CJo.....

.........

.........

o.......

50,0007,50,000
1,50,000

750,000
1,500,000
1,057,250
1,876,000
1,500,0001,500,000350,000

629,850
700,000
498,850

4,000,000
660,700

2,50,000
400,000

1,250,000
1,250,000
1,700,000

479,8009,65,600

9,000,00
vu D>,U, 190.,ooo 4,000 S 115T 115.~... 50 800,000 477,20 5,000 ... .......... 50 500,000 3900 53,000... 50 1,000,000 600:000 2W0000 4gs Co. 50 0,50000 1,300.000 650,000

. £ 5 £1,500,000 ),£10,000 £ 10,40 ... 59 60f

.... $100 $2,000'000 ' "0"' 90
40 2.000,000 2,000,000 -... 492
40........... ................ 6 22

5 0........ ..................... 110100. . 3
-- 50- _ _ _5 197 198

4 ParPANIES. RAILWAYS. value
jondon Market.)- 8 h.•ono akt) Atlantic and St. Laixence ........... £100

Canada Pacifie ......................... 100
Canada Southern 5 % lot Mortgage.

ad .Lust Grand Trunk ordinary stock ..... 100N Sale. 5 % perpetual debenture stock.
do. E. bonds, 2nd charge...

- F,8Feb.edo. irt preference.........100
do. Second pref. stock ............ 100do. Thixd pyef. stock.......... 100

18 191Great Western ordinary stock ......... 2010/ife. £10 £1 do. 6 % rgef. stock ..............M 18 19 do. 6 nds, 1890..............
....100 20 6 1t1 0Midland S80.t m tg. bon d00100 5 6w 71 Northernf Can. 5% first mtge 100100 25 154 158 do. 6% second mortgage 10020 2 51 6Î Toronto, Gre & Bruce 4% bonds 100
10 1 5 5 Wellington, rey & Bruce 7% lst m.

i... 25 8

614,6951
97,066923,770

750,000
663,990

9,300,000
656,410
W33,121
611,430

1,000,000111001000
1,100,000235,550

625,000
373,070
230,090
560,000
464,620
450,000
100,000
812,031
412,433812,500
425,000
285,135
700,000

1,900,000700,000
do rup

75,000
44,0003,00
90,000

140,000
1,180,000

141,000
169,000
100,786450,000
135,000417,000

42,000
96,400
50,000

130,000
290000

49,775

80,000

3,000
94,00

60,000
3W,000
650,000

20b

169à
121

118f

153

117

102
ïài
210f

153f

106

118J
125

LStk 2
32'100 10 54 5

r.. 25 6*37 38
50502m 240

e.. 10 1 3f3{.... 20 3 Sf 4 7
L. 10 1 .............. 50 12 ............

Mar. 3

M. $50 $50 123f 125
,.. 0 50 ... .....
... 1400 50fe 00 5 ............-100 1il 160
-. 13015·

0100 6 0
15095 8o go 9167 158

97.93
1â5

16950
121.00

11:25

76.50

105.00

117.5060.00

90.0037.00
90.00

550.00

92.50
-%50

London,
Feb. 26

108
123

73
55f
29

100104
104

94

SECURITIES. London
- Feb. 26.

Canadian Govt. deb., 5%atg........ . 105Dominion 5% stock,1903, of Ry.an.... 11do. 4% do. 1904, 5,6,8.............. 103fdo. bonds, 4%, 1804, 86 Ins. stock.Montreal Harbour bonds,5 %............105
do. Corporation, 5% 1874... ..... 105
do. do. 5%, 1909...::........105Toronto Corporation, 6%......... .......... 05do. do. %, 1909, Water Works Dep. 110

DISCOUNT RATES. London, Feb.. 95.
Bank Bille, 8 months.....

do. 6 do......''"..
TradeBin,8 do. ............... 4

S do. do................. f 4

1 STOCK AND BOND REPORT.

ACapita .a l Divi- CLOSING PRICES.
BcrSbe-. Capital Rest. dend

crb. -up. 6last ToRoNTo. Cash valBritishCol a 
6 Mos. Mar. 10. per share

British Columbia ................... $2,500,000 $1,824,937 $ 340,666 3 % ........British North America.............. .$243 4,866,666 4,866,666 1,079,475 3 139 337-77Canadian Bank of Commerce........50 6,000,000 6,000,000 1,600,000 S3j 118 118f 59.00Central """"""""""""". "'"'.•. •. 100 500,000 410,000 25,000 3 . .Commercial Bank, Windsor, N.S. 40 5W0000 960,000 78,000 126 50.4Dominion .*"-,0 6,0 800 S 2 04D eni Ton si -................. 050 1500,000 10500,000 100,000 5 218 218f 109.00
Faserax ips.......,... 0 1,50, 00 1,45,046 171 . ..Haela -......... .. --................... 100 1,25000 1,000,000 125,000 3 .. 0.. 1 13.50

HlfxBanking CJo.....................90o 500,000 500,000 70,000 3 107 91.40Ha.milton ................................ 100 1,000,000 999,500 300000 4 ... 137 L3700Imheag " ' ' . . . . 100 710,100 7 0,100 100,000 3 ...... ......I aeil.......................100 1,500 1W,000 0,so, 500o,()00 4 137.138J 17.00La anque Du Peuple...................50 1,900,000 1,200,000 200,000 3 1017 103 50.88La Banque Jac9ues Cartier..........25 2500,000 500,000 140,000 3 92 . . 23.00La Banque Nationale .................... 0000000 000 .0. .Lo d n ....................... lo100 1000000 2000 00 S 50,0001 ... ... ... ...M1r08ti'.....ï .... 53M,900 321,900 60,000 3Merchants' Bank of Canada.........100 5,799,200 5,799,200 1,500,000 3f 191 132 131.00Mterchants' Bank of Halifax ........... 100 100001,000,000 120,000 3 105 105.50Mbolsons ................. . 50 9 3000 2:100,05.58000 4Montreal ........... ********...*. *.....200 19.%1,000,000 6,000, 0000 5 94f 94 492.00ew Brunswick....................100 50000 500000 300,000 4 ..46.2.8. 49.....Nova Scotia.... .................. 100 1,114,300 1,114,300 360,0 S 136 186.00Ontaio•........ ..... ......... 100 1,500,000 1,5000 500 3 117 118 117.00Ottawa ....... 100 1,000,000 1,000,000 263: 125 126 125.00People's Bank o aifax............9:**"*"* 0 600,000 600,000 35, 9f 97f 19.50People's Bank of N. B............. ... 50...........150,00 .,.97...5Pictou ............................................... 50 500,000 200,000 · · · -
t"®8e........ ..... 100 3,000,000 9,500,000 8,000t. ........e•........................ 100 200,000 900,000 95,000 4Tdard·... .... ................. 50 1,000,000 1,000,000 300,000 8f 1.roronto1....... .......... 100 9,000,000 9,000000 1,10,000 4 211 213 211.00Jnion Bank, Halitax...................5 500,000 500,000 40,000 2j 100 50.00Uion Bank, Canada ................... 100 1,900,000 1,90w,000 a8 ... 60 50.00Ville Marie....-....................... 100 500,000 477,530 90,000 3W estern ............................................. 100 500,000 215,000 5,000 ...°ra'mouth' ........................ "100 300,000 ï1800,000ü0,0001
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GRAND TRUNK R'Y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
AND

All the Principal Points in Oanada and the
United States.

IT LB POSITIVELY THB

efl From TORONTO
nnlntr the Celebrated Pullman Palace

leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chlcago li 14 Hours.
Best and Qulckest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

F R FAR ES Time Tables, Tickets and generalF information apply at the Union
Depot,City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

Dm non Line.
Sarnia......... 3,850 Tons. Oregon. 3,850 Tons
Toronto ...... 3,300 " Montreal. 3,300 "
Dominion ... 3,200 " Ontario ......... 3,200
Mississippi.. 2,600 " Texas ........... 2,710
Vancouver.. 5,700 " Quebec ......... 2,700 "

LIVERPOOL SERVICE:
DATES OF SAIING:

From Portland. From Halifax.
*BARNIA............Thurs., 17th M'ch ...Sat., 19th M'ch
*OREGON . ...... Thurs., 31st M'ch ...Sat., 2nd Apr.
*VANCOUVER ..Thurs.,14th A pr.......at., 16th Apr.
*SARNIA............Thurs., 28th Apr......at., 30th Apr.

Bristol Service for Avonmouth Dock.
Sailing Dates from Portland:

ONTARIO...............Thurs., March lth.
DOMINION ........................... Thurs., March 24th.

And fortnightly thereafter.

Rates of Passage-From Portland or Halifax to
Liverpool, cabin, $50 to $80, according to steamer and
berth. Second cabin, $30. Steerage at lowest rates.

*Baloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; M. D. MURDOCK
& CO., 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALAN LINE
ROYAL MAIL

S T E A M S H I F S.

1887. Winter Arrangement. 1887.

LIVERPOOL, LONDONDERRY, PORTLAND &
HALIFAX MAIL SERVICE.

sTEAMER. PROM PORTLAND. PROM RALIFAX.
Sardinian............Thur., Dec. 2nd.........Bat. Dec. 4th
Polynesian..........Thur., ":I6th.........Bat. Dec. 18th
Peruvian.. Thur., 30th.........Bat. Jan. lt
Sardinian............Thur., Jan 13th.........Bat. " 15th
Polynesian..........Thur.,I" 27th.........Bat. 29th
Parlian..............Thur., Feb. lOth.........Bat. Feb. 12th
Bardinian............Thur, "Il4th.........Bat. ".26th
Polynesian..........Thur., Mar. lOth.......Bat. Mar.1l2th
parsian..............Thur., "424th......Bat. " 2-th
Bardinian............Thur., Ar. 7th:........at. Apr. 9th
Polynesian..........Thur., r21st.........8at.I23rd
Parlan..............Thur., May, 5th.........Bat. May 7th

RATEs oF PAssAGE.-Cabin $50, $W, and $75.
Return: $100, $125, and $150. Intermediate $30.
Return $60. Steerage at lowest rates.

The Steamships of the Allan Line come direct to
the wharves of the Intercolonial and Grand Trunk
Railways at Halifax and at Portland, and passengers
are forwarded on by special trains to Montreal and
the West.

The last train connecting at Portland with the
Mail Steamers, sailing from that Port on the Thurs-
day, leaves Toronto on the Wednesday morning.

The last train connecting with the Mail Steamers
at Halifax leaves Toronto on the Thursday morning.

For tickets and.every information, apply to

H. BOUBIJER,
Corner King and Yonge 8treets, Toronto

TIMES.

(CONTINUED.

Sawn Lumber, Inspected, B.W.

Clear pine, l in. or over, per M ......... $36 00
Pickinge, 1 in. or over.........................26 00
Clear & pickngs,1 in ........................... 2500

Do. do. i and over ............... 3300
Flooring,1¼ & li in .............................. 1500
Dressing ........................................... 15 00
Ship. culls stk & sidge ........................ 1200
Joists and Scantling ............... 12 00
Clapboards, dressed ........................... 12 50
Shingles, XXX, 16 in. ........................... 2 50

XX .................................... 1 40
Lath............................1 85
Bpruce ................................................ 10 00
Hem lock ............................................. 10 00
Tam arac ............................................. 12 00

lard Weeds- lu. ft. B.W.

Birch, No.1 and 2 .............................. $1700
Maple,. .. ............................ 16 00
Cherry, " . ................. 6000
Ash, white, ". ................... 2400

" black,.". ............ 16 00
Elm , soft .............................. 12 00

" rock. . .............................. 1800
Oak, white, No.1 and 2 ................ 2500

" red org ey" ............................ 18 0
Balm ofGileadNo. 1 & 2...................1300
Chestnut "60...................
Walnut,1 in.No.1& 2.........................85 0
Butternut " ...................... 40 0
Hickory, No. 1 & 2 .............................. 280
Basswood. ". ............................ 16 0
Whitewood, .... 0...... 035 0

Fuel, &e.
Coal, Hard, Egg...0................ 6

4 Store ... ................... 650
.44 Nut ......................... 650

B6 oft Blosburg...................6 60
g 64 Biahili beet .............. 60

Wood Hard, best uncut ................ 5 50
22nd quality, unut. 5 00

c,1 ut and split.............. 550
ine, uncut.................4 00

cto "ut and plit............... 5 00

Fueae&. 36

' " . Saov d........ ................... 6 0"M"cut adspit........... 0

Hay, Loose New, Timothy............13 00
Clover Hay........................9 00
Straw, bundled oat.............................. 8 00

" loose ..... .. . .................. 600
Baled Hay, firet-classe..................... 11 00

id "o second-cls.............9 00

3800
2800
28 00
3500
16 00
16 00
13 00
13 00
0000
260
1 60

-1 95
13 00
11 00
14 00

2000
18 00
85 00
2800
18 00
14 00
0000
30 00
2000
15 00
3000

160 00
5000
0000
18 00
40 00

0 00.
0 00
000
000
000
600
550
6 01
000
000
4 0

15 00
12 00
10 50
800

12 50
950

LIVERPOOL PRICES.
Mar. 9th, 1887.

Wheat, ......................
" ed .inter .........................

" . W hite....................................
C orn .................................................
Pea .....................................
Lard ...................... .............
Pork...........................
Bacon, long clear.................................

" short clear...................
Tallow ..............................................
Cheese ............................................

CHICAGO PRICES.

B3y Telegraph, Mar. 9th, 1887.

Breadst«us. Per Bush.

Wheat, No. 2 Spring, spot...............$79"4 " Mar.............. 75
Corn...............Ma........... .
Oats ............................................. cash
Barley ....................................... cash 49

Reg Predet@.

Meu Pork ...................................... $20 10
Lard, tierces....................................... 7 85
Short Rib ......................................... 760
H us ................................................... 000
Bacon, long clear................................. 000

"' short eleer.............................. 000

000
0 00
000
000
0 00

0 00
0 00
0 00
000
0 00
0 00
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RICHARD McCURDY, President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSi
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.3. It has no Stockholders to claim any part of its
profits.

4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
hose of any other Life Insurance Company in the

world.
It has received in Cash from Policyholders since

its organization in 1843,

$301,396,206.
It has returned to them, in Cash, over

$243,OOO,(OO.
It. payments to Policyholders in 1886 were

. 13,129,103.
Surplus, by the legal standard of the State of New

York, nearly s14,000,000.

GAULT & BROWN,
General Managers for the Provinces of.

Ontario and Quebec,

MONTlqr-EJ :EA&Li.

SAUSAGECASINOS.
New Shipment from England ex

Steamship "Norwegian."

Lowest Price to the Trade.
SOLD IN LOTS TO SUIT PUBOÂBAR.

We are Sole Agents laea" for

MoBdd's Colsbrated Shoop's CasIngs.

JAMES PARK & SON
TORONTO.

ENGLISH MARKETS.

LoNDoN, March 9th.
Beerbohm reports foating cargoes-Wheat

firmly held; maize quiet. Cargoes on passage
-Wheat, nil; maize, few buyers, probably
easier; Cal. prompt, not offered. Mark Lane
-English and foreign wheat, frmer ; Ameri-
can and Danube maize, steady; English and
American four, quieter; good cargoes No. 1
Cal. wheat off coast, 36a. was 36s. 3d. London
-Good shipping No. 1 Cal. wheat, just ship-
ped, etc., 389., was 38e. 3d- French and Eng-
lish country markets rising. Paris-Wheat
and four, turn dearer.

LIVERPOoL, March 9th.
Spring wheat, 7@. 4d. to 7e. 6d.; red winter,

79. 4d. to 7s. 6d.; No. 1 Cal. 7s. 9d. to 79. 11d.;
No. 2 do., no stock ; corn, 4s. 41d.; peas, 59.
3d.; pork, 66s.; lard, 37s. 9d.; bacon, long clear,
40s. 6d.; short clear, 39s. 6d. ; tallow, 23s. Od.;
cheese 64s.

TORONTO PRICES CURRENT.

KALKER-NO-RDEN.
Amsterdam, Holland.

IMPORTATION and EXPORTATION
Correspondence Invited.

Dominlon Card Clothing Works,
York Street, DUNDAS.

W. R. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woolien Mills Supplies.

Wayerley Knittig Go. (Limited.)
OFFIox: I Wonxs:

DUNDAS, Cnt. I PRESTON, Ont.
l["AMU mEB 01?

Ladies' & Gentlemen's Knit Underclething
and Top Shirts.

THE MUTUAL

INSURANCE COMPANi
OF NEW YORK.
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- !es$n h.lsae"Tra". efN.he"

93 St. Peter St., MONTREAL

We respectfully cil the attention of the
Trade to our Complete Stock of

SMALLWARES
Braids of All Kinds

AND

TILZXXZINGSR

GENT'S TIES
In ail the Leading Summer Shades.

SILK HADKERCHIEFS
In Great Variety.

CENT'S HOSIERY
In Nerino, Cashmere and Cotton,tFancy

and Striped.

BOYS' JERSEY SUITS,
ln the folowing Colors:

GARNET AND NAVY.

ButtonsButoy
Pearl, Ivory, Matal and Jeta.

KID GLOVES, KiD GLOVES.
The Jolettg and Le Brabant Brande

of rid Gloves.

CARSLEY & CO.
93 St. Peter St., Montreal.

18 Bartholomar Close, London, England.

Leading Whlmule Ttade et moufrmbL.

W. & j. KNOL

RADE ~i

Fiai SpiiRers & LiniR Tkl'ead 'fis
oIeTN] SCoE.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
M4 CralgStreet, Kontreal.

8eHing Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile $ummary.
THEz legislature of Prince Edward Island

has been summoned to meet on Tuesday,
March 29.

TnE dry goods shops in St. Stephen, N.B.,
close at six p.m., on Monday, Tuesday and
Wednesday nights, remaining open late on the
other nights of the week.

IT is alleged that Edward Thornhill, secre-
tary of the West Bruce Mutual Fire Insurance
Company, at Kincardine, has taken French
leave a few days ago.

THE tug 'International' was sold at Windsor
the other day by auction to Mr. John Charlton,
of Norfolk, for 89,350. She is said to be worth,
with her pumps, about 016,000.

CAPT. JoHN ELLisoN, who has been voted a
bonus of 16,000 by Port Stanley, will have his
bending and turning factory open about lst
April next.

THE Woodley boot and shoe estate, in Que-
bec, made an offer of 45 cents in the dollar to
creditors which has been accepted by a number
present at the meeting, according to the
Chronicle.

TEE committee of the Winnipeg Board of
Trade charged to consider the colonization of
lands within a radius of 30 miles of Winnipeg.
finds a large acreage reported for sale at an
average price of $6.50 per acre.

FARmRs in the Eastern Townships of Que-
bec report so much snow in the bush that haul-
ing is almost impossible. Nnless a thaw
reduces the bulk speedily, the maple sugar
crop may be reduced.

B- reason of a blockade (of snow we presume)
on the North West Central Railway, the town
of Lethbridge, Alberta, was last week almost
entirely deprived of feed for its animals.
Every pound of grain was used up and hay
was hard to be got.

MR. B. L. CxpxN, general dealer, of
Thamesville, we learn, has sold bis real estate
to Mr. John A. Mayhew, and is now running
off the balance of this stock of merchandise.

intends to move to Ridgetown about the a
lt of March, and will become a permanent a
resident-of that town.

manufacturera of

Best 81x.Oord Spool Oottn
For Machine and Band Sewing.

NEW MACHINE COTTON,
Speclaly ftnished for aewing macines.

CROCHET COTTOIS, &.Unnrpassed for Strength, Elastioity and
Bmoothnesa.

FULL STOCK ON HANID ALWAYS.

J. E. LANCAST£R & CO.
Manua-tnrera Âgents and Commision

Merchants,
57 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

Mercantile $tummary.
AT its annual meeting last week, the Gilbert

Brothers Engineering Co., of Montreal, elected
E. E. Gilbert, Senr., president ; W. W. Gilbert
and E. E. Gilbert, jr., directors; P. H. Gilbert
Sec.-treas.

IT appears that the creditors of Rothschild
& Co., Toronto, jewelers, have ratified the
twenty-five cents on the dollar settlement
offered by-Hurvich & Bush, members of the
firm, who absconded.

A BRANCH warehonse of Messrs. W. Bell &
Co., Guelph, has been opened under the man-
agement of Mr. J. W. Scott, at 12 King Street
west, in this city. The increasing demand for
the well-known and popular Bell -Organ bas
rendered this step necessary.

THE stock of W. & T. Richardson, of
Chatham, was sold last week, in London,
at 66J cents on the dollar to Mrs. Richardson.
The stock consisted of tweeds, cloths and
gentlemen's furnishings, amounting in ail to
$4,183.

WE hear that G. L. Cavanagh & Co., pro-
vision and commission merchants, in this city,
have . failed, with liabilities of #14,000 and
assets of $5,000. A majority of the creditors
have agreed to accept a compromise of fifty
cents on the dollar.

Six hundred paid-up shares in the Cochrane
Manufacturing Company, of the face value of
8100 each, in all representing $60,000, were
sold ut auction at St. Thomas last week by
Sheriff Brown, and bought in by a London
solicitor at $38 for the lot.

A BRANEc of the Bank of British North
America, has opened for business, a couple of
doors south of the Merchanta bank on Main
street, Winnipeg, under the charge of Mr. H.
M. Breedon. The interior has been fitted up
elegant style, the fittings being black walnut
in rich designs.

Faom the Fredericton Gleaner, we gather
that: the Hibbard antimony mines, at Lake
George, Prince William, under order of the
supreme court in equity, were sold at public
auction in Fredericton. The Brunswick Anti-
mony Mining Co. became the purchasers.

THE MONETARY TIMES.

Joi: Draù I1Dris.
Meltham MIls, near uddersfold,Eng,,
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Leading Wheleale Trade of MontreaL

John Clark, Jr & Co's
M.mE. Q.

SPOOLCOTTON
pa bas tb for hand and

TRADE MARKS,
y1or the conence c u Customeris in the Weet

we now conva fu l ine c BLACK, WHITE, and
OCLORS, at 3 Wellngton Street E., Toronto.

Oders will receire prompt attention.

WALTER WILSON & 00.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREATL

8 WELLINGTON STREET EAST, TOBONTO.

fi. BARBOUR & SONS'

1112H FLAX THREAD
Q4 XedalI

Grand Prix!
Paris Ex-

h'bition, 1678.

BECEIVED

Gold Medal

Grand Prix
Paris Ex-

hibition, 18M5.

LAnqs Machine Thread, Wax Machine Thrad, Ib
Thread, Saddlere' Thread, GilUngTwine,

Hemp Twine, &".

V4L TER WILSON & COMNPNY,
Sole Agents for the Dominlp9•

1 and 8 ST. HELEN STREET, MONTREAL.

B 3J INGTON STREET EAST. TOBONTO.

ARaATUUR, CORNEILLE & CO
0IL, LEAD, PAINT

Color & Varnish Merchants
oBTEUB oI

"148lB sud BELGIAN WDINoW L4SS
Fain and OrnaatiShee, Pclisha4, Rolled

P= Ruhplate, &e1ý411
Painters' <t Artists' Materials, Brushes, do

i, 814, 816 St. ]Paul t. m, m56, M r Cmom-
xxmisoners S..

MONTREAL.

WsU.P.OURRIE&OO.
100 Grey Nuni Stret, ¥oatreal.

IMOBTBBs O7

nCamant, Cand Cme,

von Water Lime,
Flue Coran Whhtlng

Pire Brick Planter cf Parle
Se00oehGlàzed DrsLnPipesborax,.

Fire Clay, China C1ay, &o.
mnufaturers of Bessemer 9eel

Sofa, Chair and Bed Spring.
U, £large Steb8 a&waaon band

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &co.
seneral Merchants & Manufactur.e'

Agents.
Bleached Shirtinge,

Grey SheeingsTickne
te, Greyan Colored Blankets,

Fine and Medum Tweeds,
Knitted Goods,

Plain and Fancy Flannelo
Low Tweeds, &,0 o..*.,*0

Bo Wholeale Trade only supplied.

15 Victoria Square MONTREAL.
20 WelUngton Street West, TORONTO.

WE BEG TO INFORI THE TRADE

that we have now in Stock a full line of Color In

KNITTINGSILK
In both Reeled & Spun ilIks.

To be had of all wholesale houses in Canada.

BELDING, PAUL & co.,
MONTBE AT..

THE CELEBRATED

Cook Friend Daking Powder
18 1 PURE A$ THE PUREST,

BETTER VALUE THAN TUE CHEAPEST

Ask for the Cook's Friend, and take no other.
Bew cf ay feredunder slightly diflerent names.

Sal Soda Brrels.

B'i-arb Soda K.gs.

Cîsa.rTaysar
Tartans Aoid ICrystal.

For sale by

COPLAND & McLAREN,
. MONTRE AT.-

TEES, WILSON & CO.,
(Sucoessors to James Jack & Co.)

mporters of Teas
AND GENERAL GROCERIES.

M- St. Pater Street, - - XONTBEAL

Cochrane, Cassils & Co
BOOTS & SHOES'

WHOLESALE.
Cor. Craig &St. Francois Xayier Sts

MONTREAL, Que

HODGSON, SUMNER &00
IMPOBTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

84' & 84& St. Paul Street MONTREAL
and 25 B à7 Princess St., WINNIPE4G.

PALL'S CORSETS,
Manufactured by

BRU8H & co.,
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholesale Trade of Montreal.

S. Greenshields, Son & C
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
A»D

780, 782, 734, 736 Cralg St.,

MONTRE AL.
Mercantile ummary.

M. R. CAnm, the well known warehouse-
man, whose capacious premises are on Front
Street East, in this oity, has facilities for
storing surplus stock in good shape and
handling it with expedition.

TiH latest instance of oarrying coals to New.
castle is the shipment of 2,000 tons of Ken.
tuoky cannel coal to Liverpool via steamship
from New Orleans. It is said that arrange.
ments have been made for the exportation of
50,000 tons per annum of this article.

Tus annual general meeting of the Montreal
Warehousing Co. was held on the 2nd instant:
Messrs. Andrew Allan, John S. Hall, W. M.
Ramsay, Thos. Davidson, A. W. Ogilvie, were
re-elected directors; and Mr. Allan was again
chosen prosident, with Mr. Hall, vioe-president
and managing director,

OrrAwA thinks she should have the proposed
school of science, instead of Kingston. Her
claims are, among others, that the city is well
situated to afford a wide field for the study of
geology: "many of the rocks in the vioinity
are rich in fossils. In mining there are, easy
of access, beds of plumbago, aptite, iron ore
and mica. The Ottawa basin i particulVly
rich in this respect."

Ts yearly meeting of shareholders in the
Intercolonial Coal Mining Co. was held in
Montreal on the 2nd inst., when the following
officers and directors were chosen: Gilbert
Scott, president ; H. A. Budden, vice-president,
J. P. Cleghorn, Robert Anderson, A. Gunn, P.
Redpath, W. M. Ramsay, H. J. Tiffin, and H.
8. Macdougall, directors; Mr. W. J. Nelson is
re-appointed secretary.

Tus Franco-Canadien Ranching Company
applies to the Governor-General in council
for incorporation. Capital stock $100,000;
headquarters, Montreal. The applicants are
Messieurs C.A. M. Globensky, S. E. Chapleau,
L. A. Senecal, J. M. Dufresne and S. B. A.
Mongenais. These gentlemen propose to
breed horses, cattle and live stock, and to
acquire lande for cultivation, pasture or
mining,

ON the whole, uaye the Kingston News, the
sail-vessel owners and captains have reason to

feel elated over the prospecte for a good marine
season in 1887. Where laIt season 90 cents
only was paid per ton on coai going west to

Chicago, $1.50 is now offered, and many
ttoms have engaged to go into the Western

iron trade. Last March, 6 cents per bushel
was the freight on grain from Chicago, thi.
week a vessel owner is offered 81c.
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LiDsAY BoARDo 0F TRADw.-A meeting of the
board was held on Thursday of last week at
the mechanics' institute rooms. A report from
the committee appointed to submit names of
gentlemen to constitute the council and officers
of board was adopted. The namesof officers
and council are those following: President,
Mr. John Dobson ; vice-president, Mr. John
Kennedy; secretary, Mr. H. Dobbin; members
of- -ouncil, Messrs. R. Sylvester, W. M. Rob-
sdn, Thomas Beall, S. Hughes, E. Gregory, J.
D. Flavelle, C. E. L. Porteous, R. Bryans, J.
IIR Sootheran, C. D. Barr, A. Campbell, F. C.
Taylor.

-Respecting the export trade in Nova
Scotia lobsters, a correspondent of the Halifax
Chronicle, writing from Pictou, makes a state-
ment which, if true, is of a piece with the fish-
tin and oyster-can dishonest interpretation of
the Washington Treaty, indulged in by certain
cute Yankee officials. He complains that it
is the habit of certain American packers doing
business in Nova Scotia "to label all good lob-
sters as being put up in the United States and
all inferior ones as being put up in this pro-
vince. The effect, of course, is to give Nova
Scotia packed lobsters a poor name in com-
parison with American lobsters." The same
writer suggests that, as Americans are excluded
from the mackerel and other shore fisheries
under the treaty of 1818, why should not the
same rule apply to the lobster fishery ?

-A telegram from New Glasgow, dated
Monday last, announces a scarcity of coal at
that point for manufacturing purposes, arising
from the strike at the Albion, Acadia and Vale
collieries. The steel company has closed two
of its furnaces; the forge works are closed, and
the glass works will shortly have to close. A
committee of the striking miners met Mr.
Poole a week ago, and agreed to go to work at
once at a certain reduction, provided the mat-
ter be left to arbitration, three arbitrators be.
ing-named. The manager then asked the men
to agree to work for the current year at rates
fixed by the arbitrators, and that, failing to do
this, they were to lose 14 days'labor as forfeit.
The men agreed to the first part of the propo-
sitioD, and would pledge their honor to that,
but they would not agree to forfeit their labor.
And so the matter stands.

-The earnings of the Hamilton Provident
and Loan Society are well maintained With
loans of $3,062,000 its interest earning in 1886
was $214,831 gross, the average rate being a
fraction over 7 per cent, which is a shade
better than was done in the previous year.
The reduction of the rate of dividend to seven
per cent., from eight, has made it easy to add
8ý0,000 to Rest and a larger amount than usual
to:the contingent f und. Repayments on loans
showed an increase on the year, so aiso did
the amount of money borrowed by- the com.
pany and its total investments. The society
is carefully managed, has a good class of
loans, and it js quite natural to hear that its
debent.ore stock is being readily placed in
Britain.

-This week bas been held the yearly meet-
ing of the Citizens' Insurance Company.
The business of 1886 has proved more satis-
f.tory than that of the preceding year,
revenue being larger and losses, whether by
#re or by death, smaller. It is not practicable
tV institute, a alose comparison of the
gain made in each department year by year,

ince their mnethod of exhibiting results varies

in differert years. But this much is shown,
that the company's surplus, over re-insurance
liability in the different branches, has beenin-
creased from 883,011 at the close of 1885 to
894,403 at the close of 1886, and this is some-
thing ta congratulate them upon. We shall
not attempt to analyse the fire business of
the company, since it is not thought fit to
show it apart from the accident department ;
but we observe the creditable revenue of
#82,840 in the life branch during 1886, all
from premiums but $12,000. Death claims
were only $15,300, being under the expectancy.
The report contains a strong paragraph again
decrying Montreal city as a bad field for fire
risks.

-A dividend at the rate of eight per cent.
per annuyn has been declared by the Molsons
Bank for the current half year, payable first
April.

STOCKS IN MONTREAL.

MONTREÂL,

STocKs. ~

Montreal ........ 249
Ontario ........... 119
Peoples ........ . 103
Molsons........... 150
Tornto . '217
Jac. Cartier... 92
Merchants ...... 133
Commerce ... 122
Union ............ 9.
Mantreal Tel ... 95
Rich. & Ont .... 64j
CityPassenger. 300
Gas. 227
N.C . Land... 63
N. W. Land ... 63

247 12
117 1
100. 3
140
210

1311
119 2

........ ..

611i 10
250

593 24

Marc b , 1887.

a

83 248 2471 208
25 119 117 111

313 1024 101 80
20 150 144 125t
10 214 210 196
.... 92.............337 1 às 132 121

951 119 119 1221
...... ......... ... .........
.75.94 93 i116
071 63 61 61
...... 270 250 131½

275 221 225 196
2025 604 601 67
200 .... ......... 794

THE Minister of Agriculture has taken upon
himself to annul the patent for the Blake
telephone transmitter. The Bell Telephone
Co. is respondeat in this matter, as well as in
the matter of three Edison patents, the annul-
ment of which the Minister has in considera-
tion. We do not suppose that the Canadian
company will cease doing business because of
this decision. It is much to be wished that
the transfer of its wires in Toronto will soon
be concluded, and there are several hundred
fervent wishes expressed daily that it may
never be burned out any more;

AssIGNMENTs have been made by 4 Fraid
Brothers, clothiers, Lindsay ; Alex. Durward,
tailor, Simcoe; Platt & Orr, carriage makers,
Harriston; C. Anderson & Co., tinware, Tot-
tenham; Reid & Graham, dry goods, Trenton;
8. Stenabaugh, grocer, Walkerton. R. Crabb
& Co.'s creditors (builder, Toronto) have
agreed to accept 40 cts. in the b. J. D. Mc-
Arthur & Co., shoe dealers Toronto, have
suspended payment, by reasoPof recent losses.
Miss A. Stevens, milliner, is offering 35 per
cent. F. Cornwell, tailor, Trenton, has failed
again.

UNnEss Some news-despatcher is lying for
the sake of a sensation, as was undoubtedly
the case last week with respect to the ice-
blockade, the coal-famine and destitution
generallyin Newfoundland, there has been a
serious snow blockade on New Brunswick
railways the past three weeks. "On the
N. B. R,, between Gibson, Woodstock and
Great Falls, miles of track have been buried

ider four to seven feet of snow. Plows are
useless and all the men available have been
organized as shovelers. The Grand Southern
Railway between St. John and St. Stephen
has been blocked for days. There has been

tes5

no travel .for four days on the railway from-
Sackville to the Cape. The Indiantown branch
is to be closed for the winter, the chief reason
being fhe snow drifts over the line. The
Northeru & Western Road is impassable from
Gibson almost to the north shore. The block-
ade on the Intercolonial Road is about over."

THE assignee ta the estate of Charles
Dietrich, the Yonge Street jeweller who failed
some little time ago, was Mr. Sherman E.
Townsend, who is also assignee for T. Wicks
& Son of Yonge Street, this city, and W. T.
Ecclestone of Hamilton. Mr. Townsend, who
bears a good name was for years city auditor in
Hamilton and secretary of the Ancaster
Knitting Co. He proposes to make Toronto hie
headquarters, while retaining an loffice in
Hamilton.

A GENEREL dealer at Richmond, Que., F. X.
St. Laurent by name, is in embarrassed cir-
cumstances, and not for the first or second
time. He owes about $7,000, and went to Mon-
treal a few days ago to call on every one of his
sixty-six creditors-he evidently believed in
distributing hie favors. They advised him
that it would be better to call a meeting, and
make one general explanation, than sixty-six
4yeral and distinct meetings and as 2nany
6t4brical efforts. He bas made no offer as yet.
. TuE premises of the bat and cap firm of La-
zier & Meyers, in Belleville, have been closed
under an execution. In January, 1886, the
firm failed and compromised liabilities of
$11,000 at 35 per cent. We have not been
able to learn more of their present trouble than
that they have assigned-In the same city
Wm. Smeaton, dry gooi. dealer, bas secured
a compromise of 45 percent. on $35,000 of
debts, making over $19,000 "wiped out." He
has been in business about four years; surely
he has found credit cheap when he ,could get
such an amount of it, after beginning with a
capital of $2,000.

A sTOREKEEPER at Elford, named Frank
Leigh, has been in business a little moîr than
a year. Formerly he taught school, and prob-
ably had he continued a school teacher it would
have been better for himself and hie friends.
He has failed and hie stock is advertised for
sale.-The Jones' Dry [Goods .Company of
Guelph, of which James S. Jones is the sole
partner, and began business in 1883. Now we
learn that he has assigned to Mr. Clarkson.
There is a deficiency in hie estate of about
$4,009. This is something of a surprise to
creditors who were always impressed with the
idea that he was making progress.-J. & R.
Kilgour, organ manufacturers, Hamilton, have
assigned. They became involved through fail-
ure of a woodenware firm a short time . ago.
-A young grocer in the same city named
W. H. Olmstead, who had but little business
experience,but inherited some money from hie
father, now finds his shop closed urder power
of chattel mortgage.-A Mrs. Tremlett, shoe
dealer in the same city, is reported to have left
the country, and her stock has been seized by
a local firm.-The manufacturing firm of W.
D. Hepburn & Co., boots and shoes, Preston,
became involved through the failure of a
Guelph firm and have assigned. But little is
known yet as to how the estate will turn out.
-Robert Stark, dealer in shoes in this city,
who is in difficulty, Ibegan business several
years ago with a very small capital. Since
then he does not appear to have added much
to it, tho' he has done to hie experience.-S.
Godbold, grocer in Galt, is in trouble and has
assigned. About a year ago he was estimated
to be worth more than $2 ,000.-n Green-
wood, John Mitchell has 1been a long time in
the milling busineas; but became involved and
hie property was heavily mortgaged. He'un
dertook ta do too much business for hie capital
and bas made an assignent.
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ONTARIO

MUTUAL
Assurance C

HEAD OFFICE,

WATERLOO, ONTARIO.

LIFE
ompany.

DOMINION DEPOSIT.

$100,000 OO.

I. E. BOWMAN, M.P.,
President.

W. HENDRY,
Manager.

W. H. RIDDELL,
Secretary.

SEVEN YEARS' SOLID PROGRESS.

BUSINESS ITEMS.

Number of Policies issued ......

Amount of Assurance issued ....

No. of Policies in force........ ..

Amount of Assurance in force

Average Amount of each Policy..

Number of Lives insured........

Average Risk on each Life ......

Premium Income............

Interest " ..............

Death Claims Paid, Number;. .....

"6" Amount......

Endowments " ............

Cash Surplus" ..-.-.. ..

Surrender Values Paid ..........

Net Assets...................

Total Assets ..................

1880 1881 1882 1883 1884 1885 1886

____________ - ____________ I I. I -I -I I -
1820 1355 1917

938

$1,188,750 00

2638

3,)64,884 50

1,164 82

2509

1,221 55

82,325 35

6,873 77

11

12,133 00

Nil.

12,565 40

1,982 99

187,237 24

227,424 61

1426

02,011,033 00

3445

4,266,011 33

1,238 32

3370

1,265 87

161,618 94

13,623 89

15

15,439 12

Nil.

10,216 27

1,828 28

289,397 09

339,909 78

1535

$1,952,050 00

4335

5,504,478 71

1,269 77

4182

1,316 23

163,370 23

14,355 27

25

27,431 18

1,000 00

12,004 14

3,167 89

365,328 71

427,429 70

1538

$2,035,600 00

5241

6,572,719 71

1,254 09

4951

1,327 55

180,592 74

18,589 86

32

34,403 10

1,000 00

14,279 19

9,151 45

450,080 35

533,705 55

1820

$2,423,200 00

6086

7,835,900 71

1,287 52

5697

1,375 44

225,769 69

26,989 31

35

38,854 00

Nil.

19,939 24

6,785 01

563,900 25

652,661 76

1355

81,867,950 00

6381

8,259,361 71

1,294 86

5867

1,407 76

240,414 43

33,032 12

45

76,836 00

1,000 00

25,465 06

9,796 25

660,617 05

753,661 87

1917

82,565,750 00

7488

9,774,543 88

1,805 88

6959

1,404 59

275,779 86

43,494 12

41

54,250 00

3,000 00

84,009 71

18,888 88

798,491 80

909,489 78

Net Surplus over all Liabilities, Dec. 31st, 1886, $61,849 28, the accumulations of

ONE YEAR ONLY.

1 1 1

1 1



THE MONETAR'

THE RAGE FOR STOREKEEPING.

To the Editor of the Monetary Times:
Sm,-May beit is of little use to advise peo-

ple against trying storekeeping when they do
not understand it, but I often wish people
could be got to see how much they risk when
they leave trades or farms to take to general
shop keeping. You have had many good articles
on the subject and yet there is room for a good
many more, so I hope yon will keep it up.

It strikes me in this way. Here is a man
who las made ten or fifteen thousand dollars
farming. He has the idea that merchants get
big profits and thinks he will try retailing.
He opens out his stock in a village, and waits
for his neighbor farmers to come to his place.
Su ppose they do come, and sample his goods,
and get his prices-they perhaps say : "Why,
your neighbor up the street sells his goods
cheaper than you do, and they are nicer ; we
are going there to buy." The farmer-merchant
thinks them ungrateful folks for giving him
the go-by. And be cannot fancy, besides, how
other people get more marketable goods than
he does, and does not want to believe that
profits are eo small as he begins to find out.
He bas not learned that there is such a thing
as skill in picking out goode in wholesale
louses, sucl skill as only practice will give.
And then again a new and "green " band is
generally at a disadvantage when he goes to
buy, and is not likely to get goods as cheap as
an old buyer.

There is another very practical reason why
untrained merchants find it hard to make
money. They do not estimate the expenses
correctly, but think they are making money
and spend accordingly. One who buys an
article at $1 and sells it for 81.25, thinks he is
making 25 p. c. clear profit, while he is not;
and many a one who forgets to charge fuel
and light, stationery, postage, paper and string
and other incidentals in his expense account,i
fancies himself able to afford a horse or a fur
coat or a piano, when he is really going behind.
I think many a one bas been ruined by such
self -deception.

Yours,
A RETIRED MERCHANT. 1

Durham, 5th March, 1887.1

PRIVATE BANK

To the Editor of the I
In Mr. Montague

issue of March 4th, h
hold the opinion exp
ter, published in yo
and replied to in n
February 4th. But
saying that any publi
make would not be b
and the public. Mr
modest in this respec

I will venture ani
the public into his
tion of his statement
davit of a competenta
ant, it will be belie
must not overlookt
some extent a chec
issues by the expositi
the chartered bankç
account. For instai
statement that lie e
nothing, if lie wasa
for ten or twenty tho
the other hand could
his credit with said b
deposits payable on
of ten or twenty thoui
actually have it there
isfied that the officers
this country would
misstatement to go u
self, viz.: the position
his chartered bank,v
existe on any statei
the greatest assistanc
ing at the true positio

Besides, it muet b
general public holds
daily existence of ne
in the country depe
actions of the chart
they do business, and
the notes and secu
private banker make
pledged with his cha
security. Hence, it w
banker whO e comp
his chartered bank,

THE DOGE WOOD SPLIT PULLEY COMPANY
81 to 89 Adelaide St. West, Toronto.

We will furnish a Pulley for any service for 30 day freef
if it does not meet the warranty. Prices as low as y eofcharge,
Pulley. any other goodI

Our list is lower than most others.
Every Pulley is a Split Pulley.
Every Pulley is guaranteed to transmit from 25 to 60 per cent morepower than Iron with same tension of belt. n
They are 70 per cent. lighter than Iron Pulleys. o

The fastening does not mar the shaft.
Can be used on different sizes of shaft.
They are in perfect balance.
They are the most thoroughly made wood Pulley in the world.Are the Handsomest Pulley on the shaft ever made.No chances to take, every Pulley guaranteed as representedsale.

Order a sample Pulley, after which you will have no othe r.
Alil of our Wood Split Pulleys are suffoiently Uipo»gforthng the heaviest double leather bel/s made.

If what we claim i true no manufactmr can afford to use any other Plney.
Ma ifae.1- -1 - - k e, - 11 1- - -W",e manUÂacture the above Pulleys for both ropseand l and are prepared te give estinates for a newly patented and improved method ofransmitting power by ropes and grooved wood pulleys, which can now ba seen in oPeration at our worea. Inspection invited.
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ERS' STATEMENTS. have thought it well to make, is of the greatest
importance, inasmuch as it assists those who

Monetary Tims,. wish to do business with him to arrive at cor-
eSmith's letter in vourrect conclusions as to hie reliability.

he does not attempt tour Mr. Smith says that he would gladly hailressedihs nfmer te UP any legislation that might be enacted for theressed in hie former let- benefit of both the public and bankers alike,mr issue of January 2st then I say, let him advocate with all his forcey letter in your issue of the compulsory publication of statements
ished statemet le migt by all those who are allowed to receive
elieved by bis customers deposits from the public, and if found
.Smitih is altogether tso to be necessary in order to get at the
. Strue inwardness of each institution, let
opinion that if ie takes government inspectors be appointed, when
cnfidence by the publica- it muet be readily seen that a certificate fron
certified te by the afi such an officer would be the best pôssible

and disinterested account advertisement that a private bank, in a gàbd
ved. Besides, Mr. Smith sound position, could have. Besides, tlbf
the fact that there it would give the private bankers' checks issued
k on any statement ihe to the wholesale trade throughout the country,
on of bis position with a standing that could be gained in no other
with which lie keeps hi way, and although Mr. Smith says in effect

ice hdre not say in histhat he las no ambition to have his chequesce, dare t in bsan raised above the commercial level of those ofwed bie icarteted bank his butcher or his baker, still, if he would con.at the time indebted te it sult the interest and convenience of hiu co-usand dollars; neitbher ot tomers, lie might see the necessity of makinglie state that lie aad at the attempt.
ank as a reserve against What special privileges Mr. Smith demandedemand, a cash balance in return for being compelled to publish hieesand dollars if lie did nt statement, lie does not inform us. If lie did wes because we are al sat- could then judge whether reasonable or not;of n chartered bank in but to my mind the enhanced commercialallow suc a fraudulentstanding it would give to those who are doing
in which hl e stands withlbusiness on a sound financial basis, would be

where an absolute check a sficienit recompense.ment lie may make, is cf Yours truly,e tothe ublc inOivLorrus CUDDY.e te t e public in arriv- Amherstburg, March 8th, 1887.
n .
e remembered, that the
the firm belief that bne WINDING UP INSOLVENT COMPANIES.arly every private batiknds upon the will andered banks with which To the Editor of the Monetary Times
i that the quarter part of Smi,-Don't you think some one of ourrities up n which the taiented !aw makers could earn for himself aes advabce, are in turn reputation worth.having, by introducing andirtered bank as collateral pushing through the House a measure toiv be seen that a private enable, yes and to force, trustees or others
aratively independent of having in hand the winding up of insolventa statement, sncb as I insurance compaties instead of being years11 -
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a'org, wasting the funds in salaries,

law expenses, and other » extravagances. I
would instance the cases of the "Ottawa,"
"The Canada Agricultural,' "'I'be Union," of
Toronto, and others that could be named. lu
these cases both ths creditors and stockholders
have been jept in suspense and anxiety, in
fact, the present plan of winding up, is simply
â,ira etolbqth the Provincial and Domin-
ko Goverinments.

A SUFFERER.

THE inwards and outwards trade of St. John
f o, January last shows a falling off as com-
fàre with the same month last year. ,Ir-
pps were 8215,000 in value, duties on which
were $50,144 (650,000 worth being free goods).
Exports were of the value of $79,731, all but
823,000 the product of Canada. Produce of
the fisheries, 816,327, was a decided increase
over the preceding January; forest products,
#22,048, adecline ; animals and their produce,
*12,878, an increase; manufactures, also an
increase.

-According to the Manitobdn there are very
few unoccupied houses in Winnipeg at present

Leading Wholesale Trade of Toronto.

IOIl( 0FREIOVÂL.
We beg to inforin our cutomers and the trade

generaly, that we are now occupylng oer

25rEW P'REJMISES.
76 Wellington St. West.

We hope, before the cloue et the month, te have
oui new goods al i, csd oui representatives on the
road offering apeciallines in

Sheffield, American and Canadian Goods.
»,Wa WMi duvoesapecial attention te the Iron, Steel

ind leavy Gooda department, wlth increased facil-
tes for handling and storing. and buying direct from

weil kuown Engliah manufacturera, we are in a posi-
tion at al imes te quote the lowest possible price,
and give ail orders prompt attention.

BERTRAM & CO.,
76 Wellington St. West, Toronto.

s. F.McKINNONI0.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Nantles,_Silks, etc.
Cor. Wellingiton and Jordan Sts.
2 Fountain Court, Aldermanbury, London, Bug

SE E DS.
SPECIAL ATTENTION TO

RimandhMslk Oocr go
T/MOTHY SEED, &c., &.

Alse, DRALEBS IN

Oato y,trá*,B3ra, ?laz Sed, ùoake
and other FEEDING STUFFS.

Correspondence Invited.

STÉEt BROS. & Col
àeed and Produce Merchants,

T0R10MO.

TIMES.

Leading Wholesale Trade of Toronto,

YLDCRASETT
AND DARLING,

The underuigned bave this day (February lst)
formed a partnership under the style and frm of

WYLD GRASETT & DARLING
AS

iHOLE8ALE DY908
AND

Woollen Merchants,
To be carrled on on the completion et so hWyld'

warehouse, now builig nte south-
east corner of

Bay and Welllngtai Sti., Toronto,
and immediately opposi former place

FREDERICK WYLD.
ARTHUR W. GRASETT.
ANDREW DARLING.

WYL, GRÂSITT & UARLIN[
Beg to inforn the Dry Goods Merchants and
Mercht Tailors of Canadathat they will be

pparedseOsho w aùeut completsrage of
es neverdepartment in good time for the

Early Fail Trade.
Temporary Ofle-4 Wellington St. East,

above Bank of British North America.

TORONTSYRUP 0.O
Captal, - - - $300,000.

DIBCTORS.
ALUnES> Goonsunax, Preaot. Jes Luw Viee-Pres't

Mr h~ T. G. Blackstock.
n. W. H. Beatty.R. W. Sutherland, Sec.-Treas.

SPECIR NOTICEto the TRADE.
Samples of Standard Syrups now ready
Our goode are md by the.,"JEB'B OCESO,"

for whîch ve are th licensees fr the Dominion.
Guarsuteed free frein alkali, sud non-fermentable.

For PIJRITY, FL-AVOR,
BR IIY NCY and SWEETNESS,

oU:. it-U=s
are unequalled.

WHOLESALE ONLY.
OTren ÂNn REnmanT,

Ehplande Street Eat TORONTO.

THE PATENT

steel WIN_0001 ôfmats
INmST3onTBL, cLEÂLY

Manuactured.exclusively by the

Toronto 8g88t WeiOlCe.,
No. 6 Welingion $f. WaBt, Toronto.

Th gree g n the saetla Mat ever de
vlued. Made frIavanie steel wlrs, wlth
ja'panned ion fre.me sud bracea. They are W'a
and weather proof. Snow, ice, uca y and water
are wie ut et sight by the SI ht estaca.
The=emaeare selt-cleaning u equie neoahking
They oast one-thid o ns-haotlesu than the cor-rugated rubber t t oe alfthcknesss nd are
ada:p o nylanwhereamtor mat-
t ° ied°. speci°lr ator, ralway and
Street car flor ,)ste MbOatehcehotsu, offces,
stores, reeldences, elevator fleors, &o.

1Ô0b

-Immigration into our North-West did not
entirely cease during the winter months of
1886-7 as in previous years, says the Winnipeg
Free Press. Immigrants have been comng
into Winnipeg steadily in small detachments.
During January 286 emigrants entered the
country; and during February the number
ran up to 559. The aggregate for the firat
week of March was 170. Those arriving o
late have mainly been from Great Britaiz.
Many of them went through to British Col-
umbia.

-Our Highgate correspondent says: Tolson,
Scott & Co. lost a t4,000 cheque, which was
found by a tramp on the railroad track, and
by him offered to the section boss for *5, who
advised him to return it, which he did.Me.rs.
Toison, Scott & Co. rewarded him with 86i-
Journal.

Leadlng Wholesale Trade of Toronto.

BRYCE,
M1URRICH

&aou

REMOVED
70 THEIR NEW WAREHOUSE,

61 Bay Street.

Eby Blain & Co
IM PORTERS

WHOLESALE GOCERs,
Cor. Front andScott Sts.,

TORONIO - ONTARIO.
SOLE AGEN' ONTABIO FOR

Aikennan Bros.' Caf des 6o mt,
HOBEY DROP CORN.

CELLULmID 'MlOfC.
DAY & MARTIN'S BLACKING.

Ail orders by mail promptly attended to.

EXTRA STAR BRAND

CLOTHES PINS
For Sale by al Leading Houses,

BECAUSE they piesa theircustomers, and ca
be retaiied eat mre price as ceMmnoui loessPins snd
tafirIpront.

CA i thy are hM best made and smoothest
tedE i==ledino,,makig thei

oloE(&Ether e il los fo ul adbd, i

more durable, ingsre an& anepelte, !efet pl.
BECAUSE theY ace put up iniatve packages

n dseie sPeligueas.
BECMAUlSs a saiesman can attend te custoiners

instead et having te ceunt sud parcel up 10050

clothes pins.
B3ECA&uSE there lu ne les, frein culs sund bad pins,

sdnepnboxes lylng around sud deprcalg
BECAUS they are nrsted fulcutsda

rsprssented.
Pu uPackages contalung 4 dom. and

O' dotz. «&>lcted Pins.

CHAS. BOECKH & SONS,
TO (BO ]T T O.

TFHE MIVlSETAÊY
r
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GO-PARTNERSHIP.
W. B. Brook having aoquired the interest of Fred-

erlok Wyld (who retires), li the

Wholesale Dry Goods d Woollen Business
earried on by them under the firm and style of
Wyld, Broo C pany, ha ths ,day forned a new

peterh,admittin ANDREWCRAWFORD
and THO J. J ERMY . The business in all its

entwiilb. maintained by the new firm

r R. BROCK &co
who assume an the liabilities of the late frm.

(Signed), W. e~. BROCK,
ANDREW CRAWFORD.
THOS. J. JERMYN.

January st, 1887.

WM B. HAMILTON,
IL S.HAMILTON,MAMES ISIE. ~ l
A. W. OFOID. SON & cou.

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,
15 & 17 Front St. East.

TORHON TO.
HESSIN'S

SODA BISCUITS,
Are without exceion the Finest ln

IN yiC IS .*
- FANCY :

WE ALSO TAKE THE LEAD j
Ail our goocw:,are adskIllle workmenan

the. moet modemmhney, frothe best andpureot materils 10 b. obte.ined.
ASK YOUR GROCER FOR THE@M.

TIT HESIN'S GOLO FLAKE BISCUITS.

COOPER & SMITH,
WaaufaturersInmpresad Whoîegaie

BOOTS AND SHOES.
86,38 & 40 Front 31t. Veat, TORON TO.j

JAMES COOPER. JOHN C. smriTH.

H A. NEISON & SONS
Fan.y Good, Do//s, To, Christmas Card,

AI.MWAOTUBs 0,r

Brooms, Brushes, Woodenware, Match%
and General Grocers' Sundries.

*Slrojn&BgW., 59,to68t.Peter St.180NO. 0NTEA.

Leading Wholesale Trade of Toronto.

WE HAVE REMOVED
TO OUR

OLD PREMISES
36 Yonge Street,

Where we shail be glad to see oup

friends.

DAVIDSON & HAY,
WHOLESALE GROCERS.

TORONTO.

THE E. HARRIS CO'Y
(Limited

44 KING STREET, EAST,

Palats, Oils, Yarnishes, etc., etc.
PILKINGTON'S CELEBRA TED

ENGL13HS GLASS.
A ful line in stock.

EWING & 00.
MANUFACTURERS OF

WOOD MANTELS ANO OVER MANTELS,
MRRRS, PER AND MANTEL,

SHOW ROOM MIRRORS.
Drawifg. and Estlmates furnlshed.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS
HYSON, CONGOU,

JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT St., E. TORONTO.

OOBBAN IANUFATURING CO.
TOr 01. 0OwNTO.

Mouldngs, Frames &Lookng-Glasses
omPa»s or

Plate, German and Sheet Glass, Cabinet
Kaken' Sundries,&c.

L. COFFEE & 00 .
Produce Comninion D.o.ha.t,,

No. 80 Church Street, . Toronto, ont.

LwazzNon CoOWUU TUOms MT».

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
Are now showing the Largest

and Best Stock of

Dress Goods & Prints
ln the Dominion.

INSPECTION INVITED.

Oilyy,k1emier Âioe i,
Cor. Bay and Front Sts.

SHELF HARDWARE
House Furnishing Goods,

And Ceneral Manufacturers' Supplies,
Prici~llyforthefolowig ranhes cf tadeýTinsnuths, Plumbers, Stealmtters, Founders, cel

Platers, Fumniture, Piano and Organ Manacres011 Refiýner, S oap Manufacturera, Bmush and BroomMakers, &c., &c.

1. & L. Samuel, BeIjamin & Co.
66J and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
Account Book

IANUFACTURERS.

ée e y""U"nr° rlre soD onPOdr aturedSany
dorQuaiy, Durabilityad

&Opness.Etaihed 9W vears

(alccaIl, hron I (a
DRY GOODS IMPORTERSY

8. CLDBoTT:
P. H. Buuroz;.1 TORONTO. E. w. SPHNoB

SIPRNU S!OCK COIILB!II.
We are showlng angusually large

ramge ofn

Laie' Parasols and sanshaaes.
Children's Sunshades.
.Ladfies' 31'k, Cotton, & Alpaca Umbrellas.
Large size Gingham & &Sk Umbrellas.

SELLING AGENTS FOR

Chadwick's Colbratod Swing CotGnSe

HUGHES BROTIERS.
DRESSDEPT.

SILKS, SATINS,
VELVETS, PLUSHES,

V E LV ET E ENS.
CRAPES, DRESS GOOD

MANTLE CLOTHS.
TE LEADING ROUSE for CHOICE GOODB
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T E MO\IETA1« TIMEt
AJ4D TFRArE R EVIEW,

With which has been incorporated the INTERCOLONIAL

JOURNAL OF COMMERCE, of Montreal, the TRADE
REVIEw, of the same city (in 1870), and the

TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PE R YEAR.
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TORONTO, CAN., FRIDAY, MAR 11, 1887

THE SITUATION.

One Canadian minister is reported, by
an interviewer, to have expressed the opin-
ion that retaliation, if carried into effect,
would be of great benefit to this country,

in building up our ocean ports. Most peo-
ple would see in retaliation a very different

result : a loss of trade and profit with a
neighbouring country with which our trans-
actions are large. It is true that retalia-
tion, in the form threatened, would not
stop railway traffic; but it would shut out

our vessels and their contents from Ameri-
eau ports, as well as fish, and if the presi-
dent should so proclaim, produce of every
kind. This would be virtual non-inter-
course, on one side, our vessels and produce
being excluded. Railways might continue
to run, but they could not take any of our

produce, if the restriction went so far, as
in the discretion of the President it might
There would be nothing to prevent Ameri
can produce coming through our canals
unless we decreed a reciprocity of exclusion
the wisdom of which would be more thax
doubtful. In the case of retaliation, i
would be the part of Canada to showa
wi e liberality, and set an example of inter
course as free as it could be consistent wit]
the Customs' laws of Canada. But w
trust that some way of avoiding the threat
ened retaliation will be found, in a spirit o
reasonable accommodation, on both sides.

Boasts about a " spirited public policy,
on the part of Canada, in the face of retali
tion, are unwise, and though they may d
harm, can do no possible good. It woul
be well if Canadian ministers were to sh
down on that pest of modern journalism
the interviewer, and refuse to be interr
gated upon the subject. Common discre
tion suggests that this course be takeî
The most absnrd statements are daily pub
lished about the fisheries, the least credibi
of all being that the late lieutenant governo
of Ontario, Mr. Robinson, was to be sent t
Washington as negotiator. It is well know

that the American authorities refuse to di
cuss the question with Canada at all, th

treaty relations of the United States bei
with Great Britain; and if any Canadiî

were going to ho sent te Washington, it

obvious that the selection would lie within
a narrow circle. Sir A. T. Gait is a name

that readily suggests itself, in this connec-
tion ; but having acted with marked suc-

cess in a like capacity on a previous occa-

sion, he might not be acceptable. Sir John
Macdonald, or Mr. Goldwin Smith may be

mentioned as among the very few men to

whom this mission might be entrusted.

But it remains to be seen whether there is
to be any such mission at all. Any one

going to Washington as negotiator, would

require to be clothed with imperial author-

ity, and to act in conjunction with the

British minister there.

Disallowance has arrayed against it the

whole delegation from Manitoba, and the

time is probably not far distant when it

will cease. The Minister of the Interior,
being interviewed by a deputation at Win-

nipeg, expressed his belief that the time

had come when disallowance might be

abandoned. The effect of such a policy,
says Mr. Van Horne, speaking on behalf of

the company, would be the ruin of the

property of the C. P. R. The destruction

of a guaranteed monopoly, limited in point

of time, would, as the Winnipeg Board of

Trade suggested, raise a question of com-

pensation. The company las legal rights

which could not be confiscated; and no

reasonable person would object ito a fair

compensation being paid. Nevertheless

objections are sure to come, though it is

impossible that they can prevail. We trust

the compensation will not be felt to be too

onerous, and it will be for Parliament to

see that on commercial principles, it is not

excessive.

It is reported that one result of the exer

r cise of the Imperial veto, by which vitality

s is denied to the second bait bill, will be to
. cause Newfoundland to ask admission into

- the Canadian union. The Island delegates
to England are reported to have been auth

, orized to open the question to the Imperia

n authorities. What encouragement the:

t will meet there is doubtful. And Canad

a has really no motive for borrowing certai:

- trouble by the admission of a discontente

h province, whose grievance annexatio

e would not cure. She is poor, and woul

t- certainly be a burthen to the Dominion

f and what is worse, she would keep us per

petually in hot water, between the religiou

feuds and her difference with the Frenc
fishermen. Slie would be hiable to threatei

~secession, on tlie smsliest pretext or noui

10 at ail. In retnrn for ail this, wlat wou]i

da the Dominion gain? If slie would ga:
ut anything equal to tlie cost and trouble, w

M we have yet te learu whst it is.
i0-

l- The speech of tlie Governor of Nei

n. Brunswick, on the opening of tlie legisiatui
1- refera to an unadjusted dlaim made by th
le Province on the Dominion; dlaims succeE
kr for the system of leasing fislery privilegt
bo in the iuland waters, and expresses tl
wu opinion that one dhamber would be hett(
s- than two. Preferentiai assiguments ai
ie condemned, aud we msy hope soon to sE
11g an end of tlem in the only province wbei
Lu tFhey haýve found delfeindeprs.One claih

iomyd eywiweeteei

power, such as was first established--iii
Massachusetts. and afterwards extended to
Washington and most of the .States. But à
democracy will not willingly submit to a veto
by a governor who does not receive his man-
date from popular election, or if it comes from
an extraneous source. When the pre"eet
constitution of the United States wa8
framed, the question of giving a veto on
State legislation to the Federal executive
was decided in the negative and decided
forever. If there is to be a single chambér
a veto vested in an elective governor would
be a desirable accompaniment. In thÏt
case, the federal veto could be dispensed
with, and the legality of Provincial legis-
lation left to the decision of the courts.

Cardinal Gibbons does not agree with
Cardinal Taschereau that the Knights of
Labor organization ought to come under
the condemnation of Rome, as a secret
society. A commission of American bishops
inquired into the subject, last year, and
though they were not iinanimous, a large
majority of them advocated toleration of
the order. Cardinal Gibbons' contention le
that the organization is not secret in he
sense ordinarily defined by Rome, and that
the Master Workman promised obedience
to the Church, a large majority of the
Knights being Roman Catholics. It is not
yet decided whether the Propaganda or the
Holy office will decide whether the order is
to be condemned or tolerated at Rome. In
any case, the opinion of the American

) bishops may be expected to have great
) weight; and the probability is that the

decision condemning the Knights may be

reversed. Obviously the bishops see the
danger to the Church of condemning so

- numerous and influential a body of men as
y is comprised in the order.
o
o Three Cunard steamers, the "Parthi ,"

s the "Batavia" and the "Abysinnia," have

- been cbartered by the Canadian Pacific
.l Railway company, to run b tween Vancou-
y ver, B. C. and Hong Kong. These steamers
a have lately been provided with new triple

n expansion engines, which will ensure a

d good speed. Each vessel is capable. of
n carrying sixty passengers with comfort, and

d 3,000 tons of freight. The line is to bein
; operation next summer, beginning with a

r- monthly service and increasing as theneeds
1s of the traffic may require. The British
h Government is to aid the enterprise by a

n vote of £10,000 a year.
ae
d Lord Salisbury doeslnot appear te, antici.
in pate that the labors of the currency comn-
vemission wili bali to any interference with

the gold standard in Great Britai.u, or that

the silver standard will be got rid of -in

,w India. The public would be prepared for

[re the lirst part of this aiinoiiicement. The

Lie silver standard cotempor aueols: with- a

'55 gold standard iu Great Britain, tells he4vI
ie against India.
he

ýer A legisiative comniittee bas brought te

re light the faot that tuberculosis las been

;ee lingering sniong cattle, in the State, of
re Maine, for three years. Jerseys Brè ,6Wid

par thothe abe fattak than cattle lm

Itfndia. bre pulcwudbepeae.o

,., à
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2&tehbishop Croke, as we aticipated, has being firmly held in all markets, with asvidéntly been ciled .teaccount by isa slight prospect of advance i hemlock and
speriors at Rome, for counselling non- yellow pine. The building outlook in the
paymeut of taxes. He now says that he States is bright, and sash, door and blindneve gave such advice, and adds that he factories in the States are busy. It ismust be a fool who looks te other than stated by the North- Western Lumberman,
Sonstitutional meang te right what he March 5th, that the trade of thé past
regards as the wrongs of Ireland. winter (in the North-West, we presume)

has been, in point of distribution, probably
Sir John Macdonald has replied te a greater than that of any since 1881-2.

ddpntation 'which went to urge the enlarge. "While there has been no notable move-
ment of the St. Lawrence canals, that the ment from mil points on lakes Huron and1
,èrk *Hf be indertaken whenever the Michigan, or buying of lumber in advance,i
state of "the finances will admit of it. there has, however, lately been an increase
This-bas been the standing condition ever in this branch of business. Sales are be-
aince the birth of confederation: the reply ginning to take place frequently in Sagi-
imno way alters the case. naw valey and at ports on the east shoreE

of Lake Michigan. Inquiries are still more
numerous than sales, but the indicationsTHE LUMBER TRADE. are that all the cross-piled lumber att
Muskegon, Manistee, Ludington, Whiteap lu i and producérs of lumber take Lake, Ménominée, an 1 other Lake Michi-a generally hopeful view of that de- gan points wil be wanted, and at firmic

partment of trade in se far as the present prices, b wfore green stock begins te be
summer season's 'business is concerned, thrown on the market."o n
disturbed only by the apprehension of Net quite se sanguine as their Unitd
strik;es in the building trades, which are States friends are their cousins in the
talked of. . Beyond that,. the prospect for Sté
next year may be somewhat interfered with United Kingdom. Notwithstanding the
by the excess of snow in the woods in all vident revival in the iron and steel trade, t
parts o Canada, and its effect on produé- in shipbuilding, in textiles at many points0
tion.in England and Scotland, the demand for

There will not be any more lumber made wood to be used in the building trades is I

in, Ontario and Quebec this year than last, slack. At Hartlepool, a great centre foru
we are told. No new mills of important timber imports, matters at the end ofY
siwe have gone up, and the few new ones February were very quiet. At Newcastle e
aretoo small to much increase the out-put. the dulness of the month was ouly en-
Frem Ottawa we lmarn that there is by no livened by a little stir at the close. The w
mmns the " boom" in lumber at that building trade in London was still inactive; t

poasint which existed at this time last year, but little timber moving in Liverpool; s
when the duties were reported about to be trade still quiet" was the report from 
removed. Deals, in considerable parcels, BristolG;r"demand quiet" the word at Glas-
have, however, been sold for English gow and Greenock. About the ouly port t
account. Stocks -f legs, we hear, are th.show an active request was Hull, and tiq
showing signs of running short; and dry this is to be accounted for mainly by brisk. q
lumber will certainly be scarce. In New ness in the Bradford trade, four wool mills
Brunswick, it appears, though more teamsbing in course of erection. As the Timbr l
than usual were put into the woods, no trades Journal puts it : "Immense quanti. B
more 1ogs were cut. ties of foreign timber, in one shape or iE

American journals devoted to that in- another, are constantly moving off from P
Amsricak jbright dvie Te hatinw those great centres of industry; neverthe. 'dustry take a bright view. The Saginaw less the supply may be larger than the de.Lthmberndics Gatte of last week dechares mand, and consequently the profits of the ththat every indication points te the belf business very small in proportion te the Bthat unless a me unexPscted évent ap money turned, and even those liable t6 be cope ng thé thlumber business will openu. swept away by bad debts. This is the sBcouragingly with thé opening cf naviga. foundation cf thé complaints cf trade. if extion. A correspondent of that journal, arenatin oing mucso ad I ewriin fomChcao t hebeginning o we are even doing much, and getting sowriting frem Chicago at thebtinng cf nothing by it, that is bad trade te us. But ni,March states that thé laber situation has wé do il rathér Ihan hé léft ont in thé cohd, asimproved decidedly and there is less danger and overhackéd altogether as 'net in theé a

of strikes than is usual at this time of year. swln. o atogepher csnneo in m
Lum ber stocks in the ws r en e wn We just keep our connection in mcLed athe dn hérwest are being de ohand for the chance of doing better with it onpleted, and thé, demand ber ahi sPécies cf by and by."
lumber in the Chicago market is increasing
steadily since the middle of February. After discussing the state of the market us
Heavy shipments to points far east are at variouns ports in the British Islands the fs
already a feature of Chicago trade, prob- journal quoted concludes that, after all, fis
ably because of a cut of 5 cents in railway British trade is really better than it has tre
freighe rates. In the issue of the 9th inst. • Al through Yorkshire, most cf thé er
the tone is even more buoyant. 1mils are in full operation ; so in Scotland, coAhétene et n ofer Wholale L thé revival is felt at Dmudee and Aberdeen, rePA -meeting ef thé Wholesale Lumber and in Irehand at Belfat 'In h pwr.aDealers' Association, held a fortnight ago an00 areln fast,ew i wmp hered hpower- at

in hicgoagred o n avane i prce me are now well employed. "'Only the theln Chicago, agreed te an, advance lu price timber trade seeéa ebe stihi in doubt, but intof common and No. 2 boards, common its time is cemings Poitice are quiet and
thring, fencing and for-inch fooring cf money easy, two great helps on the road trethree higher grades. Aceording te Ltumber, te prcspéRrity." 1,of Marcob 2nd, every description ef stock is prseitao

THE NEWFOUNDLAND FISHßRY w
DISPUTE.

The fishery dispute between France and
Newfoundland is of old standing. The
Bait Bill, its latest expression, covers no
part of the ground of the original difficnlty,
but is used ostensibly as a pròtective wea.
pon. A dispute over the respective rights
of the two parties, on the most prominent
part of the east coast, has been going on
for more than a century. A centgry of
wrangling may be traced to the treaty ofVersailles. and, strange to say, had its ori
gin in a sincere desire on the part of Great
Britain to prevent disputes. But the nea-
sures taken, instead of attaining the end
proposed, prove: an incessant source of
wrangling. The relative uonditions of the
two fisheriés at presént bear a close re-
semblance te what it was in 1818; thougl
the case of the Newfoundlanders is not
nearly so desperate as then, the price of
fish having, at that time, fallen to one half
what it had previously been.

Complaints of the encroachments by the
French fishermen are frequently made byNewfoundland; the accused retorting that
they are interfered with in the enjoyment
of their treaty rights, by the very persons
who bring accusations against them. The
respective rights of the two parties depend
upon the treaty of Versailles, made in the
year, 1783. To this treaty are added de.
clarations by representatives of the king of
France and of the king of Great Brit ,
which help to remove any obscurity whiôh
he text might contain. By this treaty thé
overeign of Great Britain is expressly
maintained in his right to the island òf

Newfoundland," which had been insisted
n as an absolute condition in the negôtia-
ions for peace of Utrecht, nearly three-
uarters of a century before. This point
ras one from which Great Britain persistent-
y refused to recede. The fact that Great
Britain was maintained in her right to the
sland in 1783, disposes of any claim to a
roprietary right which France might
nake to any portion of the coast.
The fLshery rights of France secured byhe treaty of Utre-,ht extended from Capeonavista to Cape St. John, on the eastern

oast of the island. By the treaty of Vêr-
ailles these limits were restricted in
xtent on the north, and increased on the
outh; the French right of Ilshing begin-
ng as before at Cape St. John, extended
s far as Cape Ray, 47° 50' instead of 509

before, a contraction on the north 6f
ore than two degrees, and an extension

the south of about one degree.
The mode of carrying on the fishery
nderwent no change; the French
hermen continued to enjoy their right df
hery in the same manner as under the
eaty of Utrecht; that is, they were to
ect nothing but scaffolds on the coatt, tb
nfine themselves to drying their sh áMd
pairing their vessels, but they were nt
liberty to winter there. The English, on
eir part, were not to molest the Frdlch
the enjoyment of these privileges.
Among the declarations attached to the
aty, and which must be read with if, is
eby the British negotiator, thé Dtikk df
*1cheséi, hr iiih hes engge figg
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Éin o Gieat Biitain "nill take the most
Pòsitive measures for preventing his sub.

écts from interrupting in any manner, by
îheir competition, the fishery of the French
during the temporary exercise of it which
is granted to them, upon the coasts of the
island of Newfoundland;" and for this pur-
pose, he was to "cause the fixed settle-
monts which shall be formed there, to be
removed." And further, His Britanni
tfajesty was to give orders "that the
French fishermen shall not be incommoded
in òutting the wood necessary for the repair
ôò their écaffolds, huts and fishing vessels."

l'hé islandslof St. Pierre and Miquelon,
on the south coast of Newfonndland, were
cedeéd to France, to serve as a shelter for
the fishermen, with a not very clearly
defined understanding that they were not
to be fortified. At this point, between
these islands and Newfoundland, the limits
òf the fishery of each nationality were
clearly defined; the rights of each were to
be confined to the middle of the channel.
Vergennes, on behalf of France, undertook
that the French king would "give the most
positive orders fhat the French fishçrmen

ill not go beyond this line," in full confi-
dence that the king of Great Britain would
give similar orders.

The Duke of Manchester, it will be noted,
spoke of the French right of fishery on the
eést coast as temporaryfand it was so treated
in 28 Geo. III. cap. 35; but in the text of
the treaty there is no limitation in point of
time. Still, notice was given to France,
at the time the treaty was negotiated that
the arrangement was to be regarded as
temporary, and one from which Great
fritain would hold herself at liberty to
withdraw, at some future time. But that
time never came, notwithstanding the pro-
tests and remonstrances of Newfoundland-
ers. On the contrary, the French seem
disposed to act as if the sovereignty of the
French shore was in them. It can-
not reasonably be doubted that an
exclusive right of fishery, on the coast in
question, was not intended to be secured to
the French; though there may be some
doubt whether the stipulation was intended
to include the shore fishery. The deep sea
fishery would seem, from its nature, not to
be a subject of negotiations, as being the
common property of all nations. But the
fishery in the Gulf of St. Lawrence was
treated as a subject of negotiation, in the
the treaty of Paris, the; stipulations of the
ffth article of which, in favor of France
were'oonfirmed by the treaty Versailles.
This makes it possible that the right of the
French to fish, on the east coast of New-
f'Éundland, was not intended to include the
shore fishery which, by the laws of nations,
belongs to every country.

The treaty of Versailles, as we have said,
giesno proprietary rights to France ; but it
makes the east coast of no avail for settle-
ment to British subjects. It would have
been much better if it had provided, as the
tkoty with, the Unitod States did, that
tixb right o? drying fish on the coast should
cesse whon it bocame settled. Inu
the treaty with France, Great Britain
*dn go far asn te undertake te remove any
fbed seft|ements which might be made

è,. And yet the only use to whichi theo

r I

French could put the coast was to erect
scaffolds andhuts and repair fishing vessels.
By this dog-in-the-manger policy, the most
prominent part of the east coast of New-
foundland was condemned to a non-pro-.
gressive condition. It is easy to conceive
that the Duke of Manchester was right in
assuming that the rights and privileges
secured to the French were in their nature
temporary. No protest was made by France
against that assumption. Nothwithstanding
this there was no limitation of time in the
text of the treaty. From this state of
things differences and contentions were sure
to arise. France holds tenaciously to her
treaty rights, with a tendency to claim
something more, while Newfoundland
chafes under a restriction which gives a
foreign nation an advantage over her on
her own coast. Great Britain undertook to
secure the French fishermen from inter-
ruption by the competition of the English;
but this is a different thing from preventing
innocent and legitimate competition; it is
quite clear that English competition was
not to interfere with the industry of the
French; but it does not follow that compe-
tition which did not carry interference with
it was to be prevented. The French laim
exclusive rights ; the Newfoundlanders
refuse to acknowledge their claim, and end-
less disputes have ensuedlover these oppos-
ing contentions.

Various attempts have been made, with-
out success to settle the difficulty. Great
Britain is generally disposed, partly, per-
haps, on account of what she regards as a
matter of good faith, and partly for politic
reasons, to yield to France more than the
Newfoundlanders will agree to; and as the
colonists have somehow been allowed a
negative on international agreements, no-
thing has been done, and it is difficult to
see when or how these differences can be
composed. It is obviously absurd that a
foreign nation should be perpetually
allowed to prevent settlement on the coast
of another nation, especially as the French
occupation for the purpose of drying fish
and repairing fishing vessels was, a cen-
tury ago, avowedly temporary.

MARITIME BANK SUSPENDED.

The second suspension of this bank, an-
nounced on Tuesday last, was generally a
surprise to people outeide the city of St.
John, New Brunswick. When the bank
failed some years ago, the wonder was that,
under the control of Mr. James Domville,
it should have been kept going so long.
That gentleman's projects were of the most
extended character. He locked up the
bank's money in coal mines, iron works,
railways, etc. The Albert Railway had ob.
tained advances to nearly forty per cent. of
its paid capital. Opening an office of the
bank in London, Eng., was another wild
venture, quite in keeping with the charac-
ter of its president.

in 1881 the shares of the bank, held in
Ontario and Quebec, passed into the hande
of prudent people in St. John, and the bank
was re-organised with Thomas Maclellan, a
private banker, as president. The capital
stock was then reduced to 8400,000 dan
875,000 fresh capital was paid in. At clone
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of June, 1884, a report of the bank staiel
that "the old profit and loss ac a nt, &
impaired capital, diappeared froin ,he.
books, and a surplus of 40,000 amiÉi."
The following year appeared to bo m àü-
cessful eue. The president stated tigt,
nearly &ll old acotnts had been tallWeub
on, and he took à very hopeful view f th
future.

In view of all that thè present manae-á
ment of the bank has gone through, it
would be sta~nge if it should prove that
they have fallen into one of the worst er.
rors committed by their prededessora, rdk.>
ing up its capital, as is repored, b> a-
ing too large advances to lumbering firms.
One concern is said to owe a sum o uOf
reasonable proportion to the extent of its
capital. S. Schofield's failure isunderstood
to have precipitated the stoppage. Our cor-
respondent, to whom we telegraphed,is un-
able to give us particulars, the manage
and directors being very reticent. Thets
is something as yet unexplained in colhned-
tion with the export lumber trade, sud êé±
change arising out of it, which if aàéer.
tained would probably account for thé sn-
den closing of the bank's doors.

For some time past and up to the suspen-
sion, the bank's stock has been selling ai
but a slight discount. Its statement to the
government for the month of January last,
shows paidup capital, 8821,900, and Reserve
fend, $60,000. We find that its notes in
circulation reached $281,708; Dominion
Government deposits, $15,197; Provincial
Government do., #224,451 ; Public Deposits,
#898,281; total $1,276,000. To meet theié
sumo the bank had immediately av*ilabi4
assets to the extent of 8209,548. Specid
amounted to only $17,862, Dominion Notes
to $107,318. It has loaned the provincial
government $94,000, and had over a mi!-
lion besides out in discounts and othà#
loans. Outside of the locality where iå
bank is situated, the stopiage has no
financial significance.

TORONTO TRADE FIGURES.

For the month of January, 1887, the ag.
gregate trade of Toronto, inwardsuand out-
wards, exceeded that of the same month
last year by a considerable sum., Theévlué
of importe this year was 82,176 692, sàd ia
exports $264,698. In the previous 3ajàn#uf
importa were of the value of 01,940,552 aïd
e;ports of $227,080. Among thé itéeiù
which principally contribute to tlus iñireasi
in imports, the most prominent are me 4
goods, leather, coal, silks, jewellery au
fancy goods; there is no increase in cottoA
and woollon importe. We append our usual
comparative list :

IMPORTS.
Articles. Jan. 187.

Cotton godsd.............. 252,722
Fancy goods.............. 140,489
Hats and bonnets ....... 53,528
Silk goodi................ 158,421
Woollen goods...........400,562

Total Dry goods...... ..81,005,717
Books and pamphlets......8 22,526
Coal, hard................ 229,655
Coal, soft................. 90,278
Furs and fur skins........ 13,074
Glass and glassware.......18,945
Iron and steel goode........ 89,869
Jewellery and watches.8.. .. 88,360

tan. 1S6
298,6#
59844
88,665

116169
i;S92

0915,448
$ 28,918
144,94a

95,870
0,560

16,0%8
62,S%
23,149

HIE MONEtÂkY TIMlS.
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Leather goods.............35,676 25,438
Paper goods .............. 27,314 29,119
Wood manufactures ....... 15,284 10,360

We find the increased value of exports
mainly in items under the head of animals
and their products, such as horses, cattle,
meats, wool, in field products and in manu-
factures. Among the manufactures we find
books, leather goods, machinery and wood-
en ware. The totals under the different
headings are the produce of Canada:

EXPORTS.

Jan. 1887.
The Forest..........8.. 2,867
Animals and products.... 42,930
Field products .......... 107,854
Manufactures............42,740
Miscellaneous............4,424

Total ................. $248,303

Jan. 186.
S 3,502

68,797
115,250

28,515
474

#216,115

RECENT LEGAL DECISIONS.

One Moir insured his premises in the
Sovereign Fire Insurance Company. In the
application, his description stated that they
were occupied as a spool factory. The policy
contained the following provisions:-

" In case the above describedpremises shall,
at any time during the continuance of this
insurance, be appropriated, or applied to, or
used for the purpose of carrying on, or exer-
cising therein any trade, business or vocation
denominated hazardous or extra hazardous

.• • • • unless otherwise specially pro-
vided for, or hereafter agreed to by this com-
pany in writing, or added to, or endorsed on
this policy, then this policy shall become
void."

"Any change material to the risk, and with-
in the control or knowledge of the assured,
shall avoid the policy as to the part affected
thereby, unless the change is promptly notified
to the company or its local agent."

While the policy was in force a part of the
insured premises were used for the manufac-
ture of excelsior (wood shreds or shavings, for
upholsterers' use) but the fact of its being
used for this purpose was not communicated
to the company. The buildings were burned
and the company refused to pay the insurance
moneys, on the ground that the manufacture
of excelsior on the premises avoided the policy
under the above conditions. Au action being
brought to recover the insurance monies, the
jury found that the manufacture of spools
was more hazardous than the manufacture of
excelsior, and that the risk was not increased
by adding the manufacture of the latter in the
building. The Supreme Court supported the
plaintiff's right to the insurance moneys, but
the Supreme Court of Canada held, reversing
this judgment, that as the manufacture of
excelsior was in itself a hazardous business,
the introduction of it into the building in-
sured would avoid the policy under the first of
the clauses above set out, even if the jury
were right in their finding that it was less
hazardous than the manufacture of spools;
and also that the addition of the manufacture
of excelsior to that of spools, in the premises,
was a change material to the risk, and avoided
the policy under the second clause above
recited.

In the case of the Pictou Bank against
Harvey, th3 defendant,who had for four years
sold hides to one J. L. of Pictou, on the fourth
of July, 1884, forwarded a lot to him, the bill
of lading showing that they were to be carried
to Pictou station. An invoice accompanied
the goode, and L. returned a note for the
amount, as was the custom, the question of

quantity being adjusted afterwards. This lot
was put off at Pictou Landing, where it re-
mained till August 5, on which day L.'s
lighterman being there and seeing the lot took
it to L.'s tannery. Next day L. being made
acquainted with the fact, removed the hides
to the store of D. L. whom he told to keep
them for the parties who sent them, and tele-
graphed H. the same day, "In trouble. Have
stored hides. Appoint some one to take
charge of them." He had other hides at the
time in the store of D. L. H. came imnedi-
ately to Pictou and expressed himself satisfied
with what had been done, did not take pos-
session of the hides but left them where they
were stored, on L.'s assurance that they were
all right. L. afterwards executed a bill of
sale to the bank on all his hides in the store of
D.L., and the bank, on indemnifying D. L.,
took possession of the hides so shipped by H.
and stored with D. L. In a suit by H. against
the bank and D. L., the Supreme Court of
Canada held that the contract of sale between
L. and H. was rescinded by the action of H.
in refusing to take possession of the goods
when they arrived at his place of business,
He handing them over to D. L. with direc-
tions to hold them for the consignor, and in
notifying the consignor who acquiesced and
adopted the act of L. whereby the property
and possession of the goods became vested in
H. there was consequently no title to the
goods in L. on the day when the bill of sale
was made to the bank.

NEW INVENTION IN FLAX
SCUTCHING.

An important economy in the treatment of
flax fibre is claimed to be reached by the new
French machine, for fibre-cleaning. Testi-
mony as to the efficacy of this machine is borne
by Mr. H. Dunbar McMaster, (of the well-
known thread works, Gilford, Ireland), who
went, together with Messrs. Barbour, Combe
and other experts in thread making from Bel-
fast and Lisburn, to see the operation of the
Cardon machine last year at Lille, France.
Retted flax straw which yielded, by other ma-
chines, 17î per cent. of full scutched fibre and
of scutching tow 7 per cent when treated at
Lisburn, Ireland, by former methods, yielded
24 per cent. clean scutched fibre and 3 percent
scutching tow when treated at Lille by the
new machine. The quality of the fibre scutch-
ed by each kind of machine was the same, but
the tow from the Cardon machine waar rather
dirty.

The experts in flax manufacture whose
names are mentioned above, maintain that
this machine must prove an important factor
in the linen trade. Many tests have shown
the increased yield from its use is not less than
25 per cent., and in some cases 35 per cent.
Measuring the advantage to Ireland alone, it
is ascertained that the increase in yield of
Irish flax for 1885, had the Cardon machine
been used, would have reached 7,000 gross tons
which at £50 per ton means probably £300,000.
A feature of the machine, it is alleged, is that
it can be attended by youth or lads instead of
men, as in the old system, and that but little
skilled labor is needed in connection with it.
To Americans, where wages are high, this
must prove an important invention. It was
evidently se regarded at the annual convention
of flax and hemp growers and spinners, held
at Greenwich, N. Y., last month.

The Journal de Lille predicts that hence-
forth spinners will buy flax in the straw state
and scutch it at their own factories and that
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this machine will stimulate flax cultivation in
France. Mr. McMaster declares that it will
put money in the pockets of American agricul-
turists, and adds, "As an Irish farmer I can
assure American agriculturists that for the
past two years flax has been almost the only
crop which has left some margin of profit to
the tiller of the soil across the ocean, that too
without our being able to turn the seed to ac-
count, as far as Ireland is concerned. In the
great flax seed raising States, such as Indiana,
Iowa, Illinois, Kansas, Ohio, or Minnesota, if
suitably cultivated, the fibre of their flax crop
should be worth more than the seed. By sow-
ing a little more seed of good quality per acre
than western farmers have been accustomed
to do, say 1½ bushels in place of 3j pecks, a
large weight of fibre will be raised without de-
ficiency of seed yield."

MANUFACTURERS' NOTES.

The importance of the musical instrument
industry in Germany, and especially Berlin, is
shown by the following extract from Kuhlow :
"During the year 1885, musical instruments
having a weight of about 10 million kilogram-
mes, and valued at 35 million Mks., (over
$8,000,000), were despatched to various foreign
countrie. The brunt of the export trade falls
upon Berlin. Pianos are credited with half
the total. During the last six years keyed in-
struments have been exported to the value of
nearly 88 million mks. Great Britain appears
to be our best customer ; a good part of the
total export, besides, is despatched to that
country, intended for transhipment to North
and South America. Other important sale
districts are Australia, Mexico, Central Am-
erica, Brazil, Argentine, &c."

Messrs. Fuller & Hill, of Bolton Center,
Que., are turning out all the butter tubs that
is possible for them to make. They have an
order from Scotland for two car-loads of tubs
per week. A car contains from 1,800 to 2,000
tubs.

According to the Ontario Gazette, six of the
Patterson family, viz., two each" from West-
field, N. Y., Woodstock and York county, Ont.,
will apply to be incorporated in this province
under the name of Patterson & Brothers (Lim.
ited) to make agricultural implements and
machinery, in Woodstock, witha capital stock
of $750,000.

The Ames Sword Company, of Springfield,
Mass., will henceforth make no more sword-
blades for the U. S. government, but will
import them from Germany, that course being
cheaper.
' Mr. Wm. Hobbs, of Montreal, having had

some difficulty of accounts with a Cotton com-
pany which he organized, sued the concern for
81,700, composed of salary, shares confiscated,
commission, &c., &c. The company pleaded a
counter claim. The court awarded him 64
shares with dividends, whatever it may all
amount to, and $711 cash, with a counter
account of $1,300 on the part of the Company,
their right to recover which is reserved. But
then, the costs, with the exception of those' at
enquete, went against the defendant.

The welding of copper, a thing supposed to
be impracticable, has been accomplished, it is
claimed, by a mechanic named Burns in Pitts-
burg, who uses a certain liquid mixture which
he carried round in a bottle and which is -lis
secret. Pipes may be made in the same way,
under this method, being welded instead, of
workel out of the solid. Mr. Burns has even
made a copper boiler for a small engin. by his
welding-semething unheard of. "ln the. pro-
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cess of welding the copper is purified, another
remarkable feature of the discovery. No im-
purity mixing in the smelter interferes, and
old scraps have been remelted and welded into
all sorts of pipes, joints and fittings by Mr.
Burns. Old copper was recently selling at 12
cents a pound, while the market price of cop-
per on heat was 38 cents."

As a further result of the Colonial Exhibi-
tion, the London Free Press learns that Hon.
John Carling, the Minister of Agriculture, has
received a cablegram from the Dominion office
in London, England, that a furniture maker
in London-the-less has received a three-years'
contract for school f urnishings from the school
board of the larger city. The maker aforesaid
regards this as "an immediate introduction
and recommendation of their furniture to
every school board in the three kingdoms, in
fact to those of the whole educational world."

INSURANCE NOTES.

The value of a human life, estimated from
life assurance and wage statistics, is 814,600.
The value, however, is not realized without
work and growth. Grumblers should remem-
ber this, says the Baltimore American. .

The total of new life insurance policies
written in the United States during 1886 is
estimated at $400,000,000. This does not in-
clude the varions benevolent associations,
which insure on the assessment plan, whose
total must be very large, but there are no trust-
worthy statistics in regard to them.

The London Lancet defines "Moderate
Drinking" as that which consists with a
clean tongue, a good appetite, a slow pulse, a
cool skin, a clear head, a steady hand, good
walking power, and light, refreshing sleep.
That journal asserts that "odd glasses of beer
and spirits in a forenoon do not come within
the range of moderate drinking."

The town of Rat Portage has purchased
1,000 feet of fire engine hose, and will use the
C. P. R. pumps until the town's finances ad
mit of the building of a new fire hall.

George Walters, the Igna fire bug, has been
committed for trial for burning three barns in
the township of West Ions in 1884. Walters
was sent to prison from London at one tim
for burning Knapp's stable.

The Post Magazine is informed of changei
pending in connection with the Fire Insurance
Association. Mr. Clirehugh, in consequenc
of his other engagements, retires from th
management, and accepts a seat at the Board
This will create a vacancy in the post of Gen
eral M nager.

The Glasgow and London Insurance Com
pany, in an open letter to the Chronicle, afte
referring to cases in which they had to appl3
to agents' bondsmen to make good shortages
warns all their agents who, in future, may b
found delinquent, that they will not only b
discharged but proceeded against as embezzl
ers.

Three men and one woman were foun
guilty, at Boston last week, of conspiracy t
defraud a life and accident insurance company
The woman was sent to a Reformatory fo
two years; the men to the House of Correctioi
for two and a half.

Before the Montreal Retail Dry Good
Society, Mr. Stanislas Cote delivered a lectur
the other evening, mainly on the subject o
fire insurance rates on retail and wholesal
stocks of dry goods, expressing the opinion
according to the Witness, that there is no differ

ene in risk between a whiolesale sud a rotai

stock. He proposed, as a remedy for what lie
regarded as an evil, that all in the society
" should offer their risks to some foreign com-
pany prepared to accept them at a much lower
rate than our local institutions "-meaning
thereby, we presume, the associated under.
writers. Mr. Cote has got an idea, and in
pursuit of it he appears disposed to make
trouble. His name, and the connection in
which we find it, is suggestive. If we might
paraphrase a story of Truthful James:-
"Now nothing conld be finer or more beautiful to

sec
Than the first six months' proceedings of that same

soc!±y
Till Coëryead a paper, and he reconstructed there
An underground fire company that is extremely

rare."
If such an apple of discord should be intro-

duced as the proposal tocancel present policies
in favor of some rate-cutting companies un-
known, it may need some future lecturer
"To tell in simple language. what he knows about

the row
That broke up the society upon the Stanislow."

A contribution to the ever-widening :roblem
of the causes of fires is found in the latest
annual report of the Wellington Mutual Fire
Insurance Company. The list of losses by
this company in 1886 shows twenty-five fires
-the loss by which amounted to 813,837. Of
these causes are assigned for sixteen, those
of six are unknown and the remainder are
attributed to incendiarism. The breaking or
explosion of coal oil lamps accounted for two ;
sparks from chimney, one; a defective
chimney, another; sparks from a forge
one; sparks from a locomotive, one ;
plumbers thawing water pipes, one; caught
from adjoining buildings, four. A defective
stove pipe caused one fire, an electric lamp,
another; "a dry kiln" a third, and one is des-

cribed as caused by "a spark from a boiler."

r MILLERS' AND MANUFACTURERS'.

We observe that the statement for the firs
full year's business of the Millers' and Manu
facturers' Insurance Company has been issued
In writing, some eighteen months ago, con
cerning this company at its inception, we
said: "If the assured in this mutual venture
will only submit loyally to such restrictions
and procure such fire appliances as are deeme

s by competent men essential to immunity from
e fire, we shall cease to wonder at the smallness

of the sum needed to cover their fire losses.
That such loyalty was observed and adequat

e appliances were procured may be judged whe
e it is learned that the losses and expenses wer
e only forty per cent. of the rates charged, an

this in its first year, a year, too, by no mean
oonsidered a favorable one for insurance organ
izations. The members of this stock and
mutual company doubtless find reason fo

r self-congratulation in the fact that, after hav
Y ing paid twenty-five per cent. less than th
, rates hitherto charged them by other compan
e ies for indemnity, they receive back, by way
e of dividend, ten per cent. of what they ha

paid. The small loss ratio is no doubt attrib
utable to prudent cancellation of undesirabl

d risks as well as to the refusal of a numbe
o which did not come up to the company's hig
- standard. It is a strong feature, from a
r underwriter's point of view, that every risk i
n examined on the spot by the company's ow

inspector, who reports to the head office
s What appeared to be the rose-colored expecta
e tions of the company's prospectus are justifie
f by the facts, for we find by the statement thai
e the Government requirement of a re-insur
i, ance reserve of fifty per cent. has been com
- plied with. This being put aside, half of prelim
ilinary expeuse aocunt written off, ail losse

provided for, and,-, dividend to policy holders
besides, there is a balance of $15,801 to credit
of profit and loss. Such a result shows what
skilful underwriting can do.

-Some of the newspapers have run away
with the idea that, because the Canada Life
Assurance Company has bought additional
land beside its present premises in this city,
it is about to remove its head office hither
from Hamilton. The subject of such removal
ias not even been considered, and we do not
perceive the alleged "necessity" for the com-
pany's taking such a step in order to retain its
large business. The facts of the case are, as we
are informed, that the present building in To-
ronto of the Canada Life being without an
alevator, and not otherwise up to the tenant
requirements of the present day, and finding
that it cannot well be made so, has acquired
the adjoiningl lots to the east, and purposes
arecting a suitable building for the company's
own accommodation, as well as for the best
class of tenants for the portion that the com-
pany may not itself occupy. This is the whole
story. At the same time we trust to see the
company, in putting up a building of the kind,
make its character and arrangements such as
would be suitable for the company's head of-
fice, if from any cause that became hereafter
desirable or necessary. It is expected that the
new block will cover a space about 120x160 feet
on King street west, replacing and extending
eastward from its present premises.

-The report of the sixteenth fear's business
of the Queen City Fire Insurance Company
contains some interesting, if not novel, read-
ing. Insurers may flatter themselves upon
the prospect of a feature in fire insurance not
hitherto general, by which property owners
can effect a decided saving in the cost of their
indemnity. This company gces a step beyond
the ordinary procedure of even successful fire
insurance companies, and virtually makes its
policy holders partners, in so far as the profit-
able results of the business are concerned, with
its stockholders. Such a policy is inaugurated

s by the Queen City, which thiZ year declares,
to policy holders, a dividend equal in amount
to that which is divided among shareholders.

s This amount is declared to the company's
customers out of its surplus income at the

e close of the year 1886. So carefully have the

n risks of this organization been scanned that

e its losses and expenses together reached only
d forty-six per cent. of its income. Such a re-

s sult is very uncommon, for the average losses
alone of fire insurance companies exceed sixty

d per cent. Having been successful in a busi.

r ness confined within the limite of one county,
- the management propose now te extend their

e field, and are making arrangements with that

- end in view. They will operate, however, only

y in places where proper fire appliances exist,

d and where, therefore, the risk of loss is least.

- Financial results, such as are shown in this

e company's report, are creditable to the man-

r agement and of deoided interest to all requir-

h ing fire insurance protection.

n
s -The bra'nch of the Quebec Bank, in this

n city, has been removed to its new premises on

e. the corner of Toronto and King streets, the

a- interior of which has been fitted up very taste.
d fulIly and substantially, with especial regard
t to sunlight and convenience of communication.

- Of the exterior of the building, not so much eau
à- be said. It is too high for its width and archi-
. tecturally disappointing, considering its ad-
~s mirable site. The first story, cf gray atone,

1065
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iL aias of theé bank carved tpon a ib gages bearint the hhghçrates prevailin
o is plain and handsoie. Above me yearsgo are being paid off, th' airofte cumîéorie o rlarik onr . hetors considered it prudent and in the beatnrieseihrhsiveories of red brick toreedttoethe
root above everything around, btit, relieved dividend from 8 te 7 per cent.
thongh they ire, by bands of white stone and Notwithstanding the low rates of interesý,
9casional terra . cotta panels, the structure the keen cmpitioe

fris t plase he ye.The aule, jj~ decreased value of real estate throughout thefie Gto please the eye. The vaults, ateel-lined, Province, the directors see no reason why,eedf by Goldie & McCulloch, are described' with the continuance of the. same conservativeà, among the most secure that can be made; poiicy which bas charoterized the oiety in
aqid. the sales within them, made by J. & J. the paui, us progress and prosperity should net
Taylor are fine-pieces of work. The removal stili b. maintained and increased.
of tËiÏ id and staunch institution te, a bank- Ail of which i respegtfully sbmitted.
icg hou.. sr fcronnrth as is ripresent site, is in- GEO. H. GU.i.Sreb,

t ke of i President.
uca nve tharitrade in money, as in merchan-

dise, is everflowing its former bounds in To-
rohto.

-'hi hriends of Mr. W. C. Munderloh, of
Mnireal-and he has many-will rejoice to

fearn that he has been made the recipient of a
Ûifrk ct appreciation at the hands of the Ger.
liâti Government, which he has served so
&lthfilly and so intelligently for fifteen years

et as Imperial German Consul. The dignity
of t*ie Order of the Royal Crown has been con-
ferrid upon Mr. Munderloh, on the occasion of
ëi twet-fifth anniversary of the Emperor's

onation..

HAMILTON PROVIDENT AND LOAN
SOClIETY.

:The annual general meeting of the share.
holders. of te Hamilton Provident & Loan

ociety was held on the 7th inst., at the com-
ny's buildings, corner of King and Hughson

ts, Hamilton. The following gentlemen
versesent: Messrs. Geo. H. Gillespie

dent), John Harvey (Vice-President),
Ëmilius Irving, T. H. Macpherson, W. R.

Mglooald,*Alex. Turner, J. M. William,H3. Cam;eron, John Scott (Toronto), James
bater (Toronto), John B. Bagwell, Edward'
tin, H. H. Lang, Wm. Carey, George H.

Bull, Chas. Gurney, Henry McLaren,Matthew
t,A. F. Sutherland, C. Ferrie, David

tJohn Little and John Muir.
The presidens took the chair and called

upon Mr. H. D. Cameron, secretary, to read
the usual notices calling the meeting. The
report of the society's operations during the
year, which was in printed form in the hands
og-16»the shareholders, was taken as read. Itlias follows:

REPORT.

The directore, in submitting the society's
.fteenth annual report, have much pleasure

in congratulating the shareholders on the
uatisfactory results of another year's opera-

t as eauiited in the accompanying finan.eial tatement.2'he net profite of . the year after ai a
oharges amount to $110,647.82. Oui o thisasn tyro h4f.yearly dividenda at the rate of

'p per cent. per annum have been paid,
kmounting together with the personal property
i te 878,202.50.
.,f the balance cf #32,445.82, 120,000 has
Of aie4 to the Beserve and b3l',445.32ht

Contingent Fund. The Reserve Fund now
unts té #155,0, and the Contingent Fund

t128,441.92.
The statdy and healthy growth of the in.

s1ttution is shown by the fact that during the
year there was an inorease in the amount of1
m ùey advanoed in mortgages, in the borrow-
ed capital, in the total investments and in theà
repA.yments on lbans.

e directors have placed their debenture
"k on the London market, and it has al-
rsady been takenup totheextent of 835,283.88.
Wý>i t.he undoubted nature of the security

which this stock i based is properly
. eî d fi will unquéetionably be regared

ds favorite invéstment.
In electimg the sooiety's mortgagesecuri-

te ditectors have kept in view the factE
e;tthe prevaiing low price of agricultural

i 04uts has materially reduced the value of1
Iaàds in Onta.rio.

eX y wn4xnce of the steady decline in the
rat of thuinet, and the fact that the mort-

Hamilton, Feb. 9th, 1887.
FINANCIAL STATEMENT FOR THE YEAR ENDING

31sT DECEMBER, 18 8 6 .- CASH AcCOUNT.
Receipts.

Balance on hand............
Repayments on loans ........
Savinga' Bankdeposits........
Proceeda sterling de-

bentures sold......1 91,103 98
Proceeds currency de-

bentures sold....66,400 00
Proc"ed debent n r e

stock ............ 35,283 33

Rents from building..........
Sundry acceunts ..
Bankof Scotland (withdrawals in

excess of deposits) ...........
Bank of Commerce (withdrawals

in exce s nf deposits)........
Molsons Banki.................
General interes.............
Exchange...................

Loans.....................$ 584,567 54
Savings' Bank (withdrawals in.

cluding interest)..............1,090,696 91
Sterling debenture s

paid off........... 5,840 00
Currency debentures

paid off .......... 58,600 00

6,178 83
685,331 il
968,280 48

192,7871
2,7941

15,763

12,941

4,759
5,625
4,147

222 E

1,898,831 23

Interest paid on sterl- 64,440 00
ing debentures .... 33,224 27

Interest paid on cur.
rency debentures.. 6,744 42

Interest paid on de.
benture stock ...... 488 98

40,457 67
Dividends Nos. 29 and 30 on

stock.......................•82,500 00
General interest.--..............1,090 09
Expenses (including cost of man-

agement, taxes, fuel, attend-
ance for whole building, also
auditors' and officers' salaries,
inspection, office expenses and
postage) ..................... 19,066 14

Valuators' commission paid by
Society.......................3,673 10

Solicitrs' fees paid by society 551 71
Directers' compensation ......... 246100
Debenture expenses..............3,134 99
Personal property tax.......... 1,202 50
Cash on hand.................. 4,840 58

i1,898,831 28
AETS AND LIBMILrIES.

Liabilities to stockholders-
Share capital paid up ........ 1,100,000 00
Contingent F u n d ,

credit 3lst Dec., '85 15,996 60
Added out cf this

year's profits ... 12,445 82

Reserve Fund, credit
31st December,1885 135,000 00

Added out of this
year's profits......0,000 00

Dividend No. s1 (payable Brd
January, 1887)..... .......

11,32Liabilities t6 theiublic.
Savings' Batik e-.

posits ............1993,860 64
Sterling debentures.. 715,253 78
durrency debentures 149.240 0
Debenture stock .... g5283 89
Interest où sterling

bentures..........3,105 68
Interest on currency

28,441 921

155,000

38,500

1,941 9

debenture ........ 4,810 97
Interest on debenture

stock ............ 235 22
Sundry accounts .... 31,798 44

1,933,58 0

3,25,529

Net value of investments..8....8,062,337 16
Property on King street........ 89,000 00
Cash on hand and in banks.... 104,192 17

83,255,529 93
Paorf AND Los.

Dr.To dividends Nos. 30
and 31...........8 77,000 00

Personal property tax 1,202 50

-4Interest on deposits.. 36,417 63
Interest tn sterling

debentures.........33,800
Interest on currency 6,900 00Interest on debenture

stock............. 724 20

Debenture expenees..
Directora' compensation.
Solicitors' and valuators' fees

and commission..............

Expense including cost of man-agement, fuel, taxes and at.
tendance for whole building,
auditore' and officers' salaries,
inspection, office expenses and
postage ...................

Contingent fund............,
Balance of profit for year after

payiug a dividend of 7 percent.
added t Reserve...........

Cr.
earned on mnvest-By interest

mer'ts, etc
Rent'. '

.................. $ 214,731 38
''. ••. • ••••••..... 2,794 21

1 217,525 59
D. CAMERoN,

Treasurer.

78,202 5Ô

77,841

3,134
2,610

4,2d4

19,066 1-4
12,445 32

20,000 00
217,525 59

Hamilton, 9th Feb., 1887.
We hereby certify that we have examined

the books and accounts and vouchers of the
Hamilton Provident & Loan Society, and have
found the same correct. We have also ex-
amined the securities and find them in perfect
order, and correct as set forth in the above
statement.

W. F. FINDLAY, Auditers.
R. K. HoPE,

Hamilton, 17th Feb., 1887.
The President then moved the adoption of

the report, and in doing so gave a general out-
lin. of the working of the socity for the pat
year, wbioh lhe said could net b. other thansatisfactory. He announced that the directore
had thought prudent to reduce the dividend
from 8 to 7 per cent., and the exces çver the
ordinary divîdend was placed tes et and
contingent accounts.

InM econding the adoption of the report,Mr. John Harvey said they had a good pay.
ing society. Everything was most satisfactory,and there was every probability that it would
continue its position as one of the best in the
country.

The resolution adopting the report was then
put and carried unanimously.

Messrs. W. F. Findlay and R. K. Hopewere re-appointed auditors.
Onmotion of Mr.r Wbster, secçnded by Mr.Leggat., a cordial reselution cf tbanks wa

passed to the directors, which was. suitably
acknowledged by the president.

The following board of directors was re-
elected: Messrs. George H. Gillespie, John
Harvey, Charles Gurney, T. H. Macpherson,
Almlis Irving, Q. C., Walter R. Macdonald,
Alex. Turner, J. M. Williams and A. t.
Wood.

In moving a vote of thanks to the retiring
directors and officers, Mr. E. Martin paid a
high tribute to the manager and his assis.
tante. He was glad to see that the dividend.
had been reduced and a substantial sum added
to the reserve fund.

Mr. Cameron acknowledged the compliment
paid him and hie associates. It had givg~i iii
much satisfaction to know that the course
jpured by the directors had the endorsation
of the shareholders.

Assets.

Disbursements.
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A vote of thanks was then passed to the
president for his conduct ii the chair, 'which
Mr. Gillespie acknowledged, and thé general
meeting adjourned.

At a subsequen't meeting of the directors,
Mr. G. H. Gillespie was unanimously re-elected
pr'esident, and Mr. John Harvey, vice-presi-
dent, for the current year.

CITIZENS' INSURANCE COMPANY OF
CANADA.

..ma e o e ec a mon o uvousAy nee e amena-

The annual meeting of the shareholders of ment.
the Citizens' Insurance Company of Canada The report of the auditors is on the table.
took place at the company's office, 179 St. The retiring directors are Messrs. J. B. Rol-
James street, Montreal, on Monday, 7th March land, C. D. Proctor and Hugh Montagne Allan,
last. all of whom are eligible for 'reelection.

Among others there were present Messrs. HENRY LfMAN,
Henry Lyman, president, in the chair'; An- President.
drew Allan, Robert Anderson, J. B. Rolland, FIRE AND ACCIDENT BRANCHEs.
ArÏthur Prevost, C. D. Proctor, H. Montagne
Allan, Arch. McGoun, Gerald E. Hart, J. H. Revenue.
R. Molson, J. J. Day, G. W. Simpson, repre. Premiums-Fire and Accident.... 1327,857 00
senting E. M. Hopkins, of London, Eng.; M. Interest and rents............... 9,376 21
8. Foley, Thos. Wôrkman, Chas. de Martigny, Other receipts....................7,798 10
representing the C. B. Rodier estaie; J. B.'-
Hicter Prèvost, C. Beaudoin, Owen McGarvey, E3q45,031 31
P. A. A. Dorion, William Smith, N. B. Des.Expenditure.
marteau, A. A. Labrecque, representing the osses paid-fire and accident... .. 184,537 05
estâte of J. W. Renaud, Johlette-, Jos. Leveille, t:;irisdrances, return pieêtniums
Jackson Rae, &c., &c. ' The ëlection of a board aüd commission to agents..... 104,467 77
of' diiectors was proceeded with, and the old Fxpéno6e, including interest, rent,
board was unanimously re-elected. 'taxèé, salaries and fèe, print-

Mr. Henry Lyman was subsequently re- ing,'plant aid dividends; .... 40,666 01
eleôted president, and Mr. Andrew Allan vice- Balaùoe te credit of profit and boss
president. account.................. 15,360 48

'The following report was submitted to the
meeting and adopte '845,031 31

REPORT. Assets.
The directors beg to submit their report of Windsor bonds..................1 12,760 00

the business of the company -for the past year, ontreal harbor bonds............ 60,915 o0
Which they believe will- be found to be of an Merchants' Bank stock........... 31,218 00
interesting character, showing satisfactory U.eal estate and other' stocks and
progres in its several departments. property................... 102,829 08

* The details on the next sheet show a surplus Bills receivable, mortgages and cas)i
Of 829,601.51, after making full allowance for deposits in court.............2,860 64
outstanding claims. Parkhill bonds..................3,180 99

Assets. 0undry debtors-re-insurances due
The annexed statement shows that the fôm othr . 9,282 94

Assets n'tiie' Ca-hn bafk.*..........15947 17
Prmiums in course of collectionFiré nds acident branches over 1 and agents' balacés. '..... 27,694 51Liabilities are...............23...4194,978.26 Furniture, lans siid plant........7,074 00Ditto Life Branch.. .............. 238,221.21 Accrued interet and rentï.........3,Q18 39

433,199.47 #27,379 73
In all the sum of four hundred and thirty- Liabilities.

three thousand, one hundred and ninety-nine Losses in course of ad.
dollars and forty-seven cents. ' .justment............. 22,116 71'hus it will be seen that the business of the Contested of previous
several branches continues to be in a sound years...............1,500 00
and healthy condition. ----- 23,616 71The small amount (1304.41) paid during the Due upon head office
year, for the re-purchase of life policies, indi- op*rtý and al otfieècates a satisfactory feeling of confidence felt ibilitiës.. .. ' .. .. '... 58,784 76by the insuring public, in the stability of the SurPIùs o'f assets overCompany. 1 iabilitios............... 194,798 56,

Ili also gratifying to note that the amount ile. ... 48
of death claimi made during the past year, is 277,379 73
less than the expectancy, according to actu-
aral estimates. ncLE BRANCe.

in this connection the directors empati. Revenue.
cally concur in the'remarks of the executive of remiums gros....... ..... $ 70,811 27caiy cncu in 1h' rmars c lb excu~eo intarét'and èther revenue.......l2bâ9 32
anither Canadian Life éompany, upon thein. I n , tie re .. .1, 2
exédiency of bestowing patronage upon for- --
eign lIfe compaenis, and by so domng alienating 8urp2uscf the year-fi8e and acci-
so large an am ount of Canadian capital. - Srlso h eraeadac-

he rgon r rs d amount cfofaadanaalos, dent branches................. 15,860 48The number cf fires and the year, o .IID8 rjlus cf 1h. yoar-bife branch.. 41,357 74
accruing in the early months of the year, ess
potally In this oity, were very disoouraging; 856,718 22moatreal city being by far our worst agemoy l56,718i22n
the P&st year . -r Expenditure.

The attention of the municipal government 'eath daims paid.............$ 15,319 0
havitg been elled te thE snbject, led to-the -irieuraneWpremmms paid..... -,458 91
adoption of inordiefficient meïadres for the e. pemsons, meding agents' com-

tisoionof ûesaffodin grond o exect missions, modical fees, salaries,;tif*tôtofi fiflet affording 'grund te expot taxe*l, renta, &o........24,706 94
substantial inProvement In this respect in the als,t .

falnce to credit of profit and boss
À reiw of the company's business for the 41,357 74

past eight yedr;tIayuthim the disastrous 18re2
oft18776td 1885; as comparèd with othor solvent .ut.8tan8ing9aims in course cf ad-
Canadian companies, in full of encouragement JOu étsètn t fire and cident
t&omoeintereited'in the Citizel';' showing banchn....re.and......I 22,116 71that while'otherÉ have lost more or less'severe. Life bra ....- ' . 5.*..*22,11671
ly, this company has made steâd 7 progress un- ' raí.. ... .......... -5,000 00
til-W bas beoffre once more a divided arning surplus otheyear.. 29,M0SI''
arid-iaying company. 

6718 2dïirg t. he>at year the directors have Atgets.
made -substan 'atertions and idîprove. Montreal barber bonds.......... 17,145 00monts in the head offoe building, with the Toronto city bonds..............11669 58vijto sford- better and mûre coùvenfent*,ô- Montreal city stbok.............2, 0

comodation for the transaction of the business
of the company, and asio to add to the eligi-
bility of the other offices, and therebv increase
the annual revenue of the prope-ty.' The di-
rectors are of the opinion that m both respects
their action will commend Itself to the ap.
proval of the shareholders.

The law relating to the Insurance Depart-
ment of the Government, especially as it re-
lates to the home companies, remains as it has
been heretofore, and the directors feel that
strenuotis efforts should be continued to be

drAA tn ffant a t ba nienlv dAA d dn

Canada Central railway b .. .,540
Môntr.al'oipdratih bodds...
Motreal Lean nd Mortaake Oon

pany's stock.. ... .. ........ 400
West Tilbury township bo4s. . 0Il
Sandwich township bonds... ...... 3,3
Parkhill boridi................1,00
Windsor deb4ntures..............456
R. C. school bonda............. . ,4 0
Merchants' Bank stock.......1...211
Loans on policies...
Dominion Telegraph bonds.... ió,70
Accrued interest and othâr assets.. 28
Outstanding and deforred prem-

iums, legs ten per cent........24,797 88
Dundas'Cotton Co.,'dcebentùres,.lst

Môrtgage................. ,
MontrealCotton Co. debentures,1st

Mortgago........... •.. ...
London Loan Conpany, lt Mort-

,iabtiNties8.
Death Claims advised, but not

proved............ .I 6,500
Surplus of assets over liabilities..'2,9

244,724 1
REsERvE FU» A» CAPITAL ACCOUNT.

Dr.
Shareholder tal,11,880shares

subscribed of $r100 redcédM
O85 each ............... 11,009,0OO

Balanceof fireand accident asset o-194e8M,
Balance of lfe 'ssots.. .......... 238,9t4 21

$1,443,002 47

Fire and accident reserve fund..1 113,818 41
Life reserve fund, government

computation'............... 224,978 00
Capital paid up, reduced to...... 78,514 00
Balance, being surplus security.. 1,025,692 06

81,443,002 47
AuDrrons' REPoRT.

[Copy.] MorrnEAL, March 4188
To the0Pren4and Di ecto t

GENTLEMEN :-We beg to reportt we
have carefully examined the boéks, vu r
éte., of the company for the year en nr*.
81st of December, 1886,~compring leý v h-
ère with the'books, checking each entry a n
*erifying the investments, etc. We biy
Pleasure in certifying to t t orrectnefs hu
same. Signed,

JACWN MAE,
W -. TIODGOON, >Âu-,t-r, .

The gross income of the Citizms' Comp.ny
gor the year ending 81.s Deen e, 1886,-ras
1427,871.90 Reserve funds, 8#38,796.41, and
total losses paid te lot of January, 1887, 2
730,199.90.___________

ilàlgS AND MANUFACTURERS IN.
SURANCE OImPNY.

The annual meeting of this company was
held in its offices, 24 Church 'SI., 1Tofoca
on 'Monday, 28th February last. - The '-&ML
dent, Mr. James Goldie, .occuied te r,
thé manager, Mr. Hugh Scott, acted'às (ôre-

The following rejort and 4nancialstatements
were submitted.^

REPORT.
GENTLEMEN,-YOur dilr6tors begtouabinit

the second general sttâthnifIt of'gb uem
ôt the' Company, comprising revenue
ind profit and loss account for the past year,
ind thé balance sheet, sþowing liabilities and
issets on 31st December, 1886.
' The total number of policies in force at the

close of the year was' 244, àoteng;174I01
and after deducting from thiian6bht Eiu
ances of 135,000, àves the Rot amount ataljk,
oovered b y the compariy, 170'f,'011, r aàia -
agn f unde $2,900 for 'eah plfy.

We think il onri just to drawyour attentioî
to the 'act that the combined eFuses
losses of this company f'ofn iii
amounted te only 40 -pdr cént., *h
a#erage loss ratio alone, on the busin f
past year cf the comptuiet, "à
have been oe far pubåhe, n

64tper cent.
ya careful perusal of the profit and logs

account it will be found that ail the ditbedIar
tiens set forth in the. original prospectus cf thi
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company have been fully realized, showing, as
it does, that after appropriating a reserve fund
on the Government Standard basis of 50 per
cent. of the cash premium income on existing
risks, we felt justified in also declaring a 10
per cent. dividend to policyholders, payable
when each policy becomes renewable, out of
the cash income of the company.

When it is taken into consideration that the
cash payments received by this company have
been on the average 25 per cent. less than the
hitherto exacted rates, and that it is in addi.
tion.to this that the further reduction by way
of dividend of ten per cent. bas been declared,
making a total saving to the policy-holders of
this company of 32J cents on each dollar of
premium paid, or an average of over 48 per
cent. in the cost of their insurance, your direc-
tors feel that they have good ground for con-
gratulation at such important resulte achieved
at so early a stage of the history of the com-
pany.

The retiring directors this year are : W.
Wilson, H. N. Baird, Geo. Pattinson and W.
Bell, who are eligible for re-election.

All of which is respectfully submitted.
Huais SCOTv, JAMES GouIx,

Managing Director. PreAEG sident.
REVENUE ACCOUNT FOR YEAR ENDING 31ST DECEN-

BER, 1886.
Dr.

To Balance Cash Pre-
mium income, 1885.. 8 4,606 77
" Premium income

cash, 1886...........17,755 38
Premium income un-
dertakings in force,
1886................'15,801 67

33,557 05S
Commission income 314 25 ,
Interest ............. 799 23

Cr.
By Statutory Assessment,

printing, stationery,
advertising, etc.

" Rent, postages, tele-
grams and auditors,
fees ................

" Inspector's salary, 1886
Travelling expenses in-
specting risks, 1886,

Directors' fees ......
Manager's remunera-
tion from the incep-
tion of the company,
(say 18 mos.) at $1,000
per annum.........

Clerical work from the
inception of the com-
pany, (say 18 mos.) at
.at 8400 per annum ..

1,113 48

839,277 30

453 61

5,700 631

2,256 22

11191 08
10 00

30,119 37

39,277 30

30,119 37

830,119 37

1,500 00

600 00

Reinsurance .......... 1,019 52
" Cancelled policies .... 1,236 70

" Dividend 10 per cent.
to shareholders on
paid up capital......

Claims paid ........
Balance carried to Pro.
fit and Loss Account.

PROFIT AND LOSs.
Dr.

To Balance (as above)
from Revenue account
1886................

Cr.
By Dividend 10 per cent.

appropriation to pol-
icy holders estimated
at.................8 2,164 75

' Claim appropriation
for loss unadjusted,
(since paid)......... 3,430 00

Preliminary Expense
account, portion writ-
ten off..............

Reinsurance Reserve,
50 per cent. of cash
premiums of existing
risks .............

-'Balance ............ 1

$3

BALANcE SHEET.
Liabilities.

To Capital Stock sub-
scribed .......... 6125,000 00

Profit and Loss bal-
ance, 1886........ 15,801 67

- 140,801 67
"Reinsurance reserve 7,722 95
Dividend Appropria-
tion to policyholders 2,164 75

Sundry Creditors..
Claim appropriation

9,887 70
2,756 95
3,430 00

$156,876 32
Assets.

By Sundry Debtors.. 2,073 08
Cash on deposit in
Central Bank .... 15,251 57

" Debentures on Man.
& N. W. Loan Co.,
(Limited)......... 10,000 00

l 27,324 65
Undertaking in
force Dec.n31, 1886. 15,801 67

Capital Stock not
called up ........ 112,750 00

"Preliminary expensee
(originally $2,000,)

128,551 671
s,

1,000 00

0156,876 32
Ratio of losses and expenses combined since

the organization of the company (exclusive of
preliminary expenses), amounts to only forty
per cent. of the cash income.

SECURITY TO POLICY-HOLDERS.
Ratio of assets to amount at risk over twenty

per cent.
Ratio of re-insurance reserve only, Govern-

ment standard, to amount at risk, over one
per cent.

AUDITORS' REPORT.
To the president and directors of the Millers' and

Manufacturers' Insurance Co.
GENTLEMEN,-We hereby certify that we

have audited the books and examined the
vouchers and securities of the company for the
year ending 31st December, 1886, and find the
same correct, carefully kept and properly set
forth in the above statements.

WILLiAm A. WILSON, Auditor
DoUGLAs SUTTON, .

Toronto, February llth, 1887.
After the reading of these reports and their

unanmous adoption, on motion of the presi.
dent, seconded by the vice-president, the meet-
ing re-elected the retiring directors, Mesar.
W. Wilson, H. N. Baird, George Pattinson
and W. Bell.

The customary votes of thanks were then
tendered and the meeting adjourned.

At a subsequent meeting of the board, Mr.
James Goldie was re-elected president, and
Mr. W. H. Howland vice-president for the en-
suing year.
fThe directors of the company are as in the

following list:
James Goldie, Guelph, president; W. H.

Howland, Toronto, vice-president; I. N.
Baird, Toronto; Wm. Bell, Guelph; -Hugh
McCulloch, Galt; S. Neelon, St. Catharines;
George Pattinson, Preston; C. Riordon, Mer-
ritton ; J. L. Spink, Toronto; Hugh Scott,
Toronto; A. Watts, Brantford; Wm. Wilson,
Toronto.

LA BANQUE DU PEUPLE.

The annual meeting of sharefHlders of La
Banque du Peuple was held in Montreal on
the 7th inst., the president, Jacques Grenier,
Esq., in the chair.

Mr. A, A. Trotter, the cashier, read thefollowing report and financial statement,
dated Monday evening, February 28, 1887:

FINANCIAL STATEMENT.
Liabilities.

5,594 75 Amount of stock paid up........1,200,00000
Amount of bank notes in circu-

lation......................944,544 001,000 00 Deposits not bearing interest.... 988,247 49Deposits bearing interest ...... 1,352,672 27Unclaimed dividends........... 5.750 87Net profits on hand this day, al
7,'/2 expenses deducted............ 372,870 80
5,801 1 Comprising:-

Reserve funds ...... 240,000 00
0,119 T iProfit and loss....... 97,870 80

Dividend No. 82, pay.
able March 7, 1887.. 36,000 00

6372,870 80
Balances due to other banks or

bankers..................... 51,901 22

$4,915,886 65
Asaets.

Amount of discounted notes and
other debts due to the bank,
the balances due by other
banks excepted..............64,021,074

Mortgages and hypotheques .... 14,997
Real estate.................... 190,634
Balance due by other banks or

bankers .................... 132,536
Specie in gold or silver.........31,264
Dominion notes................ 127,680
Bank notes and cheques of char-

tered banks in the Dominion.. 397,799

84,915,986 65
STATEMENT OF PROFITS FOR TEE YEAR ENDING

1ev iuiicn, 1887.
Net profits for the year after pay-

ing expenses and interest......S 132,066 38
Dr.

September lt, 1886, dividend 3
per cent.................836,00000

March lt, 1887, dividend 3 per
cent ........................ 36,000 00

Amount carried to reserve funds 40,000 00
Balance carried to credit of profit

and loss account............. 29,056 38

6 132,056 38The net profits of the year are 11
per cent. on the capital.

Capital paid up...............61,200,000 00
The auditors' report states that the liabili-

ties and assets of the bank coin and bullion,
legal tenders, notes, sundry securities and
collaterals, are aIl as stated and well kept.
They approve dividend of 3 per cent. in Sep-tember last, and the same for the current half
year, also the suni of $40,000 carried to the
credit of the reserve fund, making it $240,000.
"The amount standing to the credit of profit
and loss account, say #96,870.80, is, according
to our belief, more than ample to cover anyloss arising from the final settlement of all the
affairs in liquidation, old and current. The
circulation has considerably increased since
last reported. We believe said circulation is
obtained through regular business course, and
will undoubtedly progress in sympathy with
the extension of the business of the bank. All
the branches bave been lately inspected, and
have been found working regularly. Every
one of them has yielded a fair proportion to
the total smount of profits realized since last
meeting."

(Signed), J. BARSAoU,
C. Rov, Auditors.
J. O. GRAVEL,

The president, speaking for the directors,
declared that the report of the auditors was
very gratifying. The branch opened in Que-
bec, in 1885, has proved so satisfactory that
those at St. Johns and St. Jerome had been
opened later, and next year would show well.
The profits were very fair, being 11 per cent.
The bank had made good progress and was
now in a good sound position. In 1885 the
stook was 44, while to-day a lot of shares had
been sold ex-dividend which was equal to 105.
If the bank got fair play from the brokers
the stock would soon be worth from 115 to
120.

Mr. P. P. Martin moved, seconded by Mr.
Branchaud, that the statement of the bank's
affairs and the report of the auditors thereon
be received and adopted.

Mr. Hfood, in mentioning the services of the
staff, spoke of the desirability of a super-
annuation fund, and the president replied that
steps had already been taken in that direction.
He also took occasion to state that the suit of
the bank against the Exchange bank was at
present before the Supreme court, and there
was no doubt they would be successfual and
they would not lose a cent by it.

The suggestion of Mr. Hill, to increase the
capital to $2,000,000 was frowned down by
Mr. Crawford and others.

Mr. DeLisle took occasion to pay a high
compliment to the cashier and the assistant
cashier, Mr. Bosquet. During the sickness of
Mr. Trottier, Mr. Bosquet had taken his
place and filled it with great ability.

The president concurred in this, and said
that should the position of cashier become
vacant Mr. Bosquet would certainly get it.

IÔ8m
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FIRE RECORD.

ONTARIo.-Burlington, Feb. 25.-Baxter &
Galloway's general store gutted, loss heavy,
insurance 810,000.-Caradoc.-JohnWaters'
barn burned, incendiarism suspected, loss
$1,000, insured for $500 in Royal.-Toronto,
March 1st.-Brick dwelling on Sherbourne
et., of S. H. Smith, gutted, probably covered
by insurance of $5,000; that next door, owned
by Mr. Rowland, occupied by Wm. Robins,
much damaged by smoke and water to per-
haps 81,500, insured; Robins' loss on furniture
covered by $2,000 insurance.--Ottawa, 5th.
-Old wooden block on Sparks et., destroyed
early this a. m. The occupants were :-
Kenny Bros., tailors, loss covered by insur-
ance ; R. Uglow, stationer, insured for 85,000
in the Liverpool, London and Globe, London
and Lancashire, Guardian, Ætna and Fire
Insurance Association ; Iron Bros., photo-
graphers, insured for 31,200 in the Fire As-
sociation ; R. McGiffin, furnisher, covered ;
Mrs. Selwyn, dressmaker, insured for $450;
P. T. Green, tobacconist, uninsured.-
Cheapside, 4th.-James Smythe's saw-mill
burned down.-Ailsa Craig, 5th.-Nichols'
blacksmith-shop took fire and was burned,
loss $200, tools and stock $200 more; Allen's
oul-bouse, about 3200.-Paris, 7th Mard.-
Geo. Birley's grocery shop, Geo. Bell's bakery
and F. Fisher's dwelling burned out, most of
them insured ; Mrs. Morrison's shop
and Graham's barber sbhop damaged.

OTHER PROvINCEs.-Riviere du Loup, Que.,
Feb. 24.-Mrs. Dion's boarding bouse burned,
also a hangard opposite. Loss probably 87,000,
viz: to Deschenes,$3,000; Theriault & Leveque,
82,000 each ; Dion, nearly $2,000; partial in-
surance, cause, a broken lamp.-Montreal,
March 1.-Archambault Bros., dry goods
store, badly damaged, fully insured.-Hull,
Que. 25.-Mr. Aubrey's residence destroyed,
loss $2,000, no insurance.-Charlottetown,
P. E. I., 5th.-Mark Wright & Co's. furniture
factory consunied, loss probably 814,000, in-
sured for $6,500. Dwellings of John McLean
and Blake Bros., also Saunders & Campbell's
meat-shop burned, insurance 81,500.-Mont-
real, 6th.-Factory of Geo. Langwell & Son,
partly burned, loss #4,000, insured for 81,000
in City of London.-Petitcodiac, Mar. 1.-J
M.Taylor'sdwellingburned,loss8l,200,ins.8300

THE HERITAGE,

The rich man's son inherits lands,
And piles of brick, and stone and gold,

And he inherits soft, white bande,
And tender flesh that feels the cold,
Nor dares to wear a garment old;

A heritage, it seems to me,
One scarce would wish to hold ini fee.

The rich man's son inherits cares;
The bank may break, the factory burn,

A breath may burst his bubble shares,
And soft, white bande could hardly earn
A living that would serve his turn ;

A heritage it seems to me,
One scarce would wish to hold in fee.

The rich man's son inherits wants,
His stomach craves for dainty fare ;

With sated heart, he hears the pants
Of toiling hinds with brown arme bare,
And wearies in his easy chair:

A heritage, it seemsto me,
One scarce would wish to hold in fee.

What doth the poor man's son inherit ?
Stout muscles and a sinewy heart,

A hardy frarne, a hardier spirit;
King of two bande, he does his part
In every useful toil and art;

A heritage, it seems to me,
A king might wish to hold in fee.

What doth the poor man's son inherit ?
Wishes o'erjoyed with humble things,

A rank adjudged by toil-worn merit,
Content that f rom employment springs,
A heart that in his labor singe;

A heritage, it seems to me,
A king might wish to hold in fee.

What doth the poor man's son inherit ?
A patience learned by being poor,

Courage, if sorrow comes, to bear it,
A fellow-feeling that is sure
To make the outcast bless his door;

A heritage it seems to me,
A king might wish te hold in fee.

-The butter tub makers of Vermont and p
nort aern N. Y. held a meeting at St. Albans,',
Vt., a week ago and organized for mutual pro-
tection. There are 45 establishments in Ver-
mont alone, besides a number in Northern E
New York, producing hundreds of thousandsof 8
tube yearly, and competition is "ruinous." l
The association is to be called the Spruce But-A
ter Tub Manufacturers' Association.

-The ship "Thomas N. Hart," 1,460 tons,C
which is ont 280 days from New York fort
Shanghai, has been given up as lost. All handst
have probabiy perished. She js owned in Yar-
mouth by Messrs. Wm. Law & Co., and others,
and was insured for 84,000. ''

-A large saleratus factory is to be located b
by United States' parties on the Bruce Farm,q
near Port Huron, induced te do so by recentd
coveries of salt and gas near that town.

fMmmerid ,

MONTREAL MARKETS.

MONTREAL, March 9th, 1887.
The elements are still unfavorable to any'

increase of business, and we' cannot note any
material improvement in wholesale trade,
though in one or two lines matters are spoken
of as being a little better than they were. The
usual weekly storm came to hand on the 5th
and 6th; the snow fall was probably the
heaviest this season, but was not accompanied
by such heavy winds as marked some previons
storms. The railways had to keep their
ploughs moving all Saturday night and Sun.
day, and even then could not keep communi-
cation open. Country roads are in a terrible
state, and if a heavy thaw sets in damage by
freshets is sure to ensue in many sections.

3 Country trade is suffering seriously, and col-
, lections are very poor as a consequence ; we

hear in different quarters of merchants asking
renewals who have never done so before.

AsHEs.-Receipts of pots for '87 te lst inst.,
were 477 bris. as against 429 for same period
of 1886, the present being the first-year that
has shown a gain for some time, but this was
explained in last week's report. Pearls 29
brls. received as against 32 bris. last year.
Deliveries for January and Feb. were 783 bris.
pots and 63 of pearls, as compared with 235
of pots and 24 of pearls last year. Stocks in
store are very low, being only 325 pots, and
20 pearls, as against 1,546 pots and 149 pearle
on Marchl st, 1886. The market is rather
firmer at f4.20 to $4.25 for first pots; seconds
nominally $3.50 to #3.60.

DRY GooDs.-There is nothing fresh in this
line. Orders at the moment are few and of
small compass, and the chief activity is in the
shipments of goods already sold. Prices are
not altered in any particular ; the opinion
seems to prevail with some that values have
gone as high as they are likely te go, and that
any further changes will likely be the other
way. Agents of Leeds houses who have been
in town lately have been taking large orders
for Melton dress goods for next fall's trade at
prices little different from those formerly
paid, despite the great advance in wool.

DRUGs AND CHEMIcALs.-Business is good in
a jobbing way, remittances fair. Norway
fisheries are reported a failure and a consider.
able advance has already taken place in Nor-
wegian cod liver oil which will no doubt be
followed by higher prices for Newfoundland.
Bromides firm at the advanced prices. Gum
Arabic very scarce, supplies nearly exhausted.
Musk has advanced 25 per cent. Senna
scarce and higher prices asked. Insect Powder
higher and expectations are that we shall
have another advance. Bismuth advanced. We
quote :-Sal Soda 90 to $1.00 ; Bi-Carb Soda
82.50 te 82.60; Soda Ash, per 100 Ibo., 81.65
te 31.75; Bichromate of Potash, per 100 Ib.,
$8 te 810.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 te 33c.; do. ground, 35 to
36c.; Tartaric. Acid crystal 55 te 60e.; do.
powder, 60 te 65c. ; Citric Acid, 75 te 800. ;
Caustic Soda, white, 82.40 te 82.60; Sugar of
Lead, 9 te 1le.; Bleaching Powder, $2.50 to

2.75, according to lot; Alum, e1.60 to 81.65;
Copperas, per 100 lbe., 81.00 ; Flowers Sul.

hur, per 100 Ibo., $2.50 te 13; Roll Sulphur,
2.00 te $2.25; Sulphate of Copper, 84.50 to'

$5.00 ; Epsom Salts, 81.25 te 81.40 ; Saltpetre
$9.00 te 89.50; American Quinine, 80c.;
Howard's Quinine, 85 te 90c.; Opium, 83.50 te
#4.25; Morphia, #1.70 te 81.85; Gum Arabie
sorte, 70 te 90c. ; White, 81 te 81.25. Carbolic
Acid, 55 te 70c.; Iodide Potassium, $4.50 te
$5.00 per lb. ; Iodine, 85.50 te $6.00 ; Iodoform
$7.50 te $8.00. Prices for essentials oils are :
Oil lemon 82.00 te $3.00; oil bergamot 83.25
to 83.75; Orange, 83.50; oil peppermint, $4.75
to 85.00; Glycerine 30 to 35e.

FIsH.-Lenten requirements are now pretty
well supplied and the movement is slackening
off. . Prices of green cod are a little easier ;
herrings remain pretty steady. We
quote :-Green cod $4.75 te $5.00 for large
draft ; No. 1 large $4.50 ; No. 1 ordi-
nary $3.25 ; dry cod #2.75 te 83.00 ;
Labrador herrings 85.00 to 85.25 for choicest;
Cape Breton $5.50. North Shore Salmon, No.
1, #15.50 te $16; No. 2, 814 te 815 : British
Columbia Salmon, 813.00; Lake Trout, $3.75;
no white-fish.

FuRs.-Business in this, market remains
very quiet with continued light receipts. The
London spring sales begin on the 14th, and
dealers seem inclined te anticipate lower
prices in most lines. Trade in New York has
neot been satisfactery this winter, ieading te
large shipments te London, where stocks.
*ere already pretty full. We still quote:
-Beaver $3.50 te 14.50 ; bear 812.00 te $15.00;
cub do. $5 te86; fisher 85 te86; fox, red, 01
to 81.20 ; fox cross, $2.00; lynx, 82 te 8350;,
marten, $1.00 te 81.25; mink, 81 to 81.25;
muskrat, 10 te 12c.: raccoon 40 to 60c.; skunk
40 te 80c. as to quality : otter, 88 te 812.

HiDEs.-Dealers are buying green butchers'
hides at from 71 te 8c. for No. 1, tannera pay-
ing 81c.; a considerable proportion of those
coming in is not in first-class condition, being
grubby, &c. Chicago hides have sold at 8ic.;
Toronto do. 81 to 8¾c. Green calfskins 10c.;
inspected No. 1, 13c.; sheepskins 80c. te $1.00
as te quality.

GRocERiE.-No material improvement in
the trade movement within the week. Pay-
mente continue on the slow side. Sugars con-
tinue firm at the slight advance last noted,
syrups and molasses are also held steadily at
former quotations. Teas nominally as they
were; there is a fair domestic enquiry, but no
movement te outside markets at the moment.
Raisins and currants are dull but no lower in
price; prunes are in very light supply and
high in price, French being worth 5c., Turkish,
6j to 710.; evaporated apples continue very
high in price, 14c. being asked, and the con-
sumption is being checked • consequence.
Nutmegs are reported advanc% g in London,
other spices as before. Tapioca is advancing
still, and etill higher prices are looked for, 61c.
is now the quotation, representing an advance
of 100 per cent. within the twelve menthe. A
further advance of 5e. a dozen has been made
by salmon packers over advance noted last
week.

LEATHER AND SHoEs.-Payments of the 4th
inst., from boot and shoe dealers were very
fairly met, and manufacturers are busy mak-
ing shipments of spring goods, and are alse
more in the market for stock, so that business
in leather is somewhat better. Prices rule
pretty steady at quotations, and stocks
are in good shape generally. An advanca
has been established in oak sole in Eng-
land of nearly a penny a pound, and we revise
local quotation aocordingy. We qu4tet:
-Spaniel sole, B. A. No. 1,24 te 26c.; do. No.
2, B. A., 20 te 23cN.; No. 1 Ordinary Spanish,
21 te23c.; No. 2do., 19 te 21c.; No.l1Chiina,
22 te 23c.; No. 2, 21 te 22c.; ditto. Buffalo
Soie No. 1, 21 te 22e.; ditto. No. 2, 191 te
21o.; Hemlock Slaughter, No. 1, 25 te 29c,;

cak soie, 42 te 48c.;. Waxed Upper, light and
medium, 33 te 38c.; ditto. heavy 32 te 36c.;
Grained 34 te 37c.; Scotch grained 36 te 40c.;

i large 22 te 28c.; do.samall16 te24c.;Calf-
splits 18 te 32c.; Calfskins, (35 te 46 Ibo.), 70
te 80,.; Imitation French Calf, skins 80 te
85.,; Russet Sheepkins Lininge, 30 te 40c.
8.arne 24 te 33c.; Buffed Cow, 13 te16c.
Pebbied Cow, 11 te 151c. ; Rough 23 to 28o.
Russet and Bridle, 54 te 55c.

METALS AND HA»wAR.-Travellers are now
out and doing rather better in the way of or.

ders than during election times. In iron and
metals there is a trifle more doing, but not
.much. Scotch warrants are agan lower at
43e., and makere prices are easier by about
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threepenoe a on; tin plates arereported duil laneou etlia wasalmons aompletely neglected. having been made dueing the week onai home but firm in pris; Canada plates Investors continue to take up amail lots of special shipmentis t special points. Transac-quie t 2.id soine round lois of Blaina repi i an societies' shares ait about the last figures. tions, however, are mostly for local requir-Britain, whioh has advanaed 5ls. a ton within Money on shares is plentiful at 4 to 5% on ments. Spring w eat, extra, has sold as lowBritinwhih hs avancd 1s. to wihin is 3.1 . upeiorextra is worih 13.55 te 3.60la ifew days, and is exrated go much higher. call. and extra quotesia o3.45 ta 8.50. atme.liii. visible stock is 281 tons less than a year Frsa.-Supplies of Labrador herrings in and exrn o are unchangedin pria. Oafairly. There has been an attemp. by some barrels are ta hand, also lake herrings in hal active.hbùseseo stiffen the price of bar iron, nothing bble. No. 1 Labrador in quoted ait $6.00 perac GRI.-Quiside markes having devejopeundifi 1.65 being accepted, but there has not barrel ; medium sized $5.50. Half barrels o G a firmer feeling values here show an increasebBeei a general advance as yet. The prices of lake herring are worth 83. These are said to frme2f. ail round sine our la reert.sfelsïae somewhat easier, principally due to be the only kind of salt fiah in the market quite1Ul cutting and we revise quotations. There is fresh white nah in stock for which 8c. There have been sales for export and o o.We quote :-Summerlee and Langloan $19.50 per pound i. asked, 6jc. is the figure for trout, fail, 81 ta 82.; No. 2, 79 tug 80e.; No. 3, 79 içto 120.00 Gartsherrie, 19.00 to 019.50; and pike 5e. per pound. 7, t2 No. i , t 8.; No. , 7 8 1Coltss,$20.0 ;8hots, 19.0 ;E to FLUR ND MAL e h77c. No. 1 spring, 82 to 83C.; No. 2, 80 to $1é.'.aoine e20.00; Shots, $19.00 ; Eldenton FLOUR a thMyf.-We hear of a more ac- No. 3, 77 ta 78c. There is nothing loing inand-0 tDaomelingon, 18.00 ; Calde tive market ihan for sone weeks past. A bei- barley and our former prices are repeate.100 te10 to 0 ; Cambre, 18.00 ; ter tou has been imparted ta business here Oats are dull and weaker. The feeling inHemtite, 120 te B2; Siemens, No. 1, from improved feeling u outside oints. Still, is firm and the demand is fair ait 52 ta 5sc.8110 t e 19.50; Bar Iran, 1.60 to 1.65; trading cannot be cal brisk, although deal- moderate demand is reported for bran whichuea Re n B, 11.85; Siemens Bar, 2.10; ers are hoping for busier times now that is said to be rather scarce. We note $12.6Po&ypPlaes, Blaihae2.50 te 12.75P ; Penn and are somewhat easier, concessions ta 13.00. The amount of the visible supply

Poiftypool noue lhre. Tin Plates, Bradley
Cha al. 15.75 to 86.00; Charooi I. C., $4.25
to $L.75 ; do. L.X, 15.50 ta 16.00 ; Coke 1. C.,
875t r to4.00; Galvanized hebt No. 28, 5c. FORTY-SECOND ANNUAL REPORT OF THEto 7c., according to brand ; Tinned sheots,o No.2$, 6Oj.; No. 26, 7e., the usual extra

for' large dime. Hoop and bande, per 100 Wlb.,. P oiler Plate, per 100 lbs.,8.225, ;gM2 m NEW YORK LIFE INSURANCE OOMPANYI14.00: Steel Boiler Plate, $2.50 ta $2.75•
h .00; Russian Sheet Iron, 10 ta li1e

per 100 lbs.-Pig, $3.75 te 14.0Ô; Sheet, 0200: Nos. 346 348 BROAJMAY. NEW YORK4. to 14.50 ; Shot, $6.00 to $6.50 ; best cast2 11 te 12c.; Spring, 12.75 te $3.00 ;TWe, $2.5 to $2.50; Bleigh shoe, 12.00 ta JUA 2E&A r 1, 188'72.u ; Round àfachinery Steel, 2j to 2¾c. per
lb.; Ii Un 24j to ý5a.; Bar Tin, 27 to 28c.; AmOunt of Net Cash Assets, January 1, 1886..3,512,618 00IngoiCopper, 11 to 12jc.; Sheet Zinc, 84.25 toREVENUE ACCOUNT.$6.00 ; Selter, 14.00 to 14.25 ; Bright Iron EEU ON....T............................ .....16,3,067Wii, Na.. 0 to 8, 1?.25 per 100 lbs.; Annealed Leas deferredPremiums,"·anu¿ry-- ...---....--......... 8180076

Interest and rent. etc.(Including reaised gain- ····· ··old) ,161 6542,PINrs do Grass.-Fish ails are even Less Interest accrued January 1,188......... ..............° 8 °° 49ea than a week ago, and the result of the DISBUB8EMs Nw ACCOUIIT8
siuof .minsolvent stock of Pennington & Co. Losses by death, including reversionary additions to same•..................82,7757,i½ws . i. awaited with inieresi, as a consid- Endowments, matured and discounted including reversionaryadditions ta·sa.e.52,0750 97erable qnantity will then be thrown an ihe Dividends, annuities, and urchased poilicies .................... on...o.*ame559 0s i.uniWe quo hon te -on9tahe Total Paid Policy-holders""""''··......................""""" - ·. me quote:-Nûd cod 39 t e40c.; Taxes and re-insurances.."...".".'"--0........................., j 8, 4 to 3$c.; steam reûned seal 49 to Commissions, brokerages, ageny epn "" and physicians'·f - --............... 2,2 87. •;ps ditto, 48c.; straw, 38 ta 39e.; Cod Offce and law expenses, salaries, advertising, printing, &e.. ""."".."."....sa-57
lih er 04tO u.; linseed, 55 to 56.; for raw, 58 """E. ." S 1a819,602 8ti4ojý i bod; ti!pentine as before. Leads Cash in bank, on hand, and in transit (since re7eived) ...................... $3,03 181aù oors so remain nchanged. We quoi: United States Bonds and other bonds and stock (market value, 43,124,27.3 88)... 39,443 99

. emiun all pure and fArst-la s Real Estate ......................................(m...et...value,....:..43,124,273.......... 8).. .. 3 9 4329~.ni (.Co. 1, pu.re ;aNo.d2, fir4.50s ; Bodd ors,L rtlien on real estate (builigs ther6,89,974 2-ó . 1,ryh .i ; No. 2, 4.50; e14,aeeDoanduriy e policies assigned to the Company as additional collateral
Xôo:g, 4.2eK l)ry white loai Sjc.; moi do. 4j aecurîîy .......... ........................... ........... ....... 15,228,775 COto4c.; Lo ndon washed waitiug, 55 to 6 Temporary Loan" (market value of seaurities held asucoateral, $5,912,741)..4,4500 c0arIte, 11.18 to 81.25; Cookon' Vene*oan on existlng polices (the reserve held by the Company on these poiÏci.,FaîfowW , $1.13to 81.25 CÔ"nlsVene- m tat over *2,000,00000o)................... ............t~r.. d, 75; other brands Venetian Red, *Quarterly and semi-annual premiumsaon exist policies, 408,619 44

1; Yellow ochre, 11.50; Spruce January 1.1987...................... oliciesdue subsequent to M;# 4. & p*0. Glass 11.50 per 50 feet for 'Premlums on existing policies incanl uitass. o··a·d···leti1n.6T1
t< orsecond50brak•fontReserve an these policies, included in liabilities, is estimated a $1,050,00) 64',47 14

1.60 forbecond break. Agents' balances....... ............................................................ 
... .. 161,»3SAT.- rdeisa aquetjbbugc ar- c uedtemest on investmente, January 1, 1887.. ............... . ......... 486497 1"-7,1, 9

Liu. - Trade ir of a quiet jobbing char-Arued value of secuities over co on Company1,3Boo.89a g panged s oarse en detailed schedule a fthee items will accompany the usual annualreport
54 te fflets.; iwelves 62 to 55e.; factory-fiU.ed ftled wlth ths Insurance Department af the. State af New Yorkd1.20t 1.25; Eureka 2.40; Rices pure Cash Amsets, January 1, 1887, .& 76,4214 7dsiryo12.00k ; Turks Iland 80c. per bushel; Appropriated as follows :.-ro*s84* 110 per ton.Adjusted e due subsequent to January 1, 1887....... ............................Woo.-Manufacturers' Reported losses, awaitin proof &c................................. 20nuWnerous, and sales af Cwans are airîy Matendowments,de and unaid (claime nat pre"ented) .................æ 28akCaro 16Cpe bave transpired Annuities due and unpaid (uncalled for)...................................9,3180 7a. from 16 te 190., last named figures Reserved for re-insurance on existing poli..; i.a.tic.pat.ng insura.ce at .4perbuingfor an extra fine lot. Australian, cent.Carlisle net premium; non particlpatlng at 5 per cent. Cari netto ligh;i and quotes ait from 19 Resered om cotingetiaiiïtie" ta T.......6 56,599 00te ~ ~ ~ ~ e fo. ensisae cm. n i r contm..........................................,***"****
o .ring are freely taken ai sirong pri and . Âoua 1e1%hoveand above a 4 per cent. Reserve on existingpoicis f tatclasa......................................e........,12,,742 

77quote. -Cape 17 ta 190.; Australian 19 t 2 Ain ta the Fund during 1886........and·scarce at that; A super 28c.; B do. 23 te DEDUCT--
26o.; unasorted, 25c.; black 22 ta 280.; flece, Returned ta Tontine policy-holders during the year on matured*4,444,273 4624t 5.Tontines.......... . ............................................ 27,848 2124__________26____._ Balance of Tontine Fund, January1, 2..7....................... .. 4,1 76,42525

Reserved for premiums paid in advance............... .................... ,,720 72
TORONTO MARKE TS. """" '707

.... . Divisible Surplus, (Company's Standard) .. 7,34,........................
TOBONTO, 10th March, 1887. SøS1i,52.g

The Toronto Stock Exchange assumed an SurPlue bv the New York State Standard, at 4j per cent. includinganimated appearanae during the past week. te nie Uu..... .................... , U31 i
BLnk shares b.ing thc.mont affeatedand ex- tc ti<ilJtingp 0l 0 je in proportion to their contribution to surplus, available onhbnttleab 

hntrb g m ae n xt
hibing a tendency to decline, in sympathy Income from Intemeet. Insumance in Force. CashAssets.
withb the financial troubles in New Brunswick. 18, K%092 18822,6182257175 18.2.719,86214.18,4,4This transactions were hiey in Commerce,,9
whiaj the "Bears" used every effort to depress 1862,7,036 3,72,,5024.0îesoi188,3,2,9 1837, 304,373,540 1M8, 76,4%,458by é 'e aigmuo a edoio ndii. umber of PolieeBissued during the year, 22,027. Riako smumedS5lSm4b-eqrulating rumors of a reduction in divid- a o U1894
en4, and efecting a decline of 4% for the week. WILLIAM HBEERS,.President
Good buyers were picking up the stock on each THEODOREM. BANTA, Cshier HENRY TUOX, Vicesldont.
decline. Toronto, Merchants, Dominion and D.OELL8 ÂBCHIBALD EL WELCJa, 2nd Vicei ent.À. W BKBctayHamiton each fell 1%. CANADIAN D»PA5lENT

...umne sham·es were quiet but firm ai the UIN___

old quotToionsk andtehetbalance ai 4hepmiscent.MAnclBdIngIN7S.4T1rnn¶d37

888,, 0.U Ja. , $U409 Jang son1863 396

., OxT. lili 4nger for Can&da.
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LEAD k BARB WIRE
55 & 57 Richmond St. East, Toronto,

A. J. SONERVILLE, Pres. & Mgr.
T. R. WOOD, Vice-Pres. 1 MANUFACTURERS OF

JAS. GEOBGE, Sec'y & Treas.
T. S. BAYLES, supt. of Werks

Shot, Hard Chilled, Bar Lead,
Lead Pipe, White Lead

Solid Drawn Lead Traps, Babbit Ketal,
.A .T

ARB WIRE.

THE DU BOIS
L-oTIC3oL

LEAD TRAP.
We are now manufacturing, under license from the Du Bois Manufacturing Oompany of New York, SOLI D

DRAWN LEAD TRAPS, made in the same manner as Lead Pipe, WITHOUT SEAMS, and of uniform thick-?
ness, smooth inside and outside.

THE BEST TRAP IN THE WORLD.
Made in al

sizes, li to 4 in.
Brass DRAIN
SOREW x in
a1 is 5i4 5except
4 in.

TIHE"DU BoIs"TRÀP
8 /8 1/28 RUNNING RUNNINGY BAG SHORTBEND LONG BEND

Sape rior
Ouat Tripg.

to

No 4"6aim4
holes " or air
holes.

These traps
have been
thoroughly

been IN USE
OVER TWO
YEARS in! a
number of first
class houses
with perfect
success.

~TI'Ne w DOUBLE SEAL."Du-Bois
PATENTED UNITED STATES,GREAT BRITAIN AND CANADA.

Double Seal S9Tralv. Double ealRunnin

Ttap~»

gTrap-.

W. guaman-
tee the*watr
will flow as
freely through
these traps as
through any
other trap.

They ame suf-
#oiently compuct
to b. put under
thesmanestwash
basin.

The new DOUBLE SEAL Du Bois Trap is offered to the trade. as an entirely new article ofmanufacture .itIl
the novel feature of two water seals, which gives it the following advantages over traps having but one.seal: lst. It requiref
double the vacuum to syphon out the water. 2nd. It takes twice as long for the water to dry out.- 8rd..It has DOUU J .
BAFETY over any single seal trap against sewer gas. It is made with the same machinery as the well-known Du foi
and has all its qualities, it being a seamless, compressed, wrought lead trap, capable of being worked and flaie4 e sme
as lead pipe.

SEND FOR PRICE LIST WITH DISCOUNTS.

B

107}1

8Ci
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grain on the dates indicated is stated by the
New York Produce Exchange as follows:y

1887.

March 5.
Bush.

Wheat......55,781,463
Corn ...... 15,734,300
Oats........ 4,583,585
Rye.........413,358
Barley...... 1,853,511

1886.

March 6.
Bush.

51,277,577
12,069,057

2,027,214
673,686

1,255,510 -

1885.

March 7.
Bush.

43,628,570
7,387,869
2,931,454

430,826
16,47,500

GnocrnIrs.-This market remains in much
the same condition as last writing. Sugars
exhibit even more firmness, and refiners are
stiff at 6 cts. for round lots of granulated at
refinery. Nothing in refined can be had here
for less than 5 cts. Teas are moving fairly
well. Canned goods are selling briskly at firm
prices. Corn quotes at 81.80 per dozen. Peas
11.50 per dozen for good quality in round lots.
Tomatoes at #1.45 also in round lots. Pur-
chases of cAnned salmon for next season's de-
livery by city houses have been made in British
Columbia at an advance of 25 ets. per dozen
over last year's figures. The Commercial Bul.
letin says that the salmon on the Pacifeo coast
continues to attract attention. Bnyers are
numerous for forward deliveries, and packers
encouraged thereby are gradually advancing
their ideas. Sales have been made on the Col-
umbia River of 10.000 cases "Black Diamond',
at $1.45, making the business consummated on
the river thus far 200,000 cases at prices rang-
ing from 11.25 to 11.45. The transactions in
Alaska aggregate 150,000 cases, at #1.17j, and
in British Columbia 50,000 cases have been
sold at 61.20 to 81.22J. These large sales have
been made without any knowledge of how the
fish will run this season ; but dealers are aware
that the stock in this country is rapidly dis-
appearing, and that the new catch will find
our markets bare of old. English buyers, too,
are ready takers, and a large portion of the
sales completed have been for English account.

HRDWARE AND METAL.-Prices throughout
our list are without alteration fhis week, al-
though we note that values in window glass
are much firmer, and for immediate shipment
?utside figures are being obtained. A further
improvement is reported in the ingot tin mar-r
ket. This is the result of an advance in Lon-
don and New York, and the strong statistical1
position generally which shows a considerable
falling off in stocks on hand any afloat com-
pared with last year. The high prices of thisr
article do not appear to affect very materially
the figures of tin plates which are, if anything,
easier for the common grades although quota-
tiens for choice brands are well maintained.
Tin sheets for milkcans and cheese vats are
commencing to move freely, and the impres-
sion prevails that unless consumers send in or-8
ders early there may be a scarcity as the sea.
son advances, and it is even now too late toq
forward repeat orders to English makers.G
Prices for Canada plates are simply nominal,
there being no inclination on the part of whole.salers to book for forward delivery in the faceof their not being in position to obtain any-thing like defi tefigures f rom the manufac-
turers; and also the fact that even the advan-r
ced figures are for immediate shipment only,while stocks are not required for Canadian
markets until September. Latest advices re-

Surplus WinterStock
CAN BE UTILIZED

BY STORING, t
led an advancegot thereon.

STORAGE AND COMMISSION,

27 Front St. East, Toronto.

PURE OLO COCUS!
ARE THE BEST MA DE.*
ASK FOlâ THEM IN GAN S,

]BOTT L ES on, PACHAG E S

1 1

garding copper are that English markets ap
ear more steady, although in America thg
eeing is somewhat depressed. The lead mar

ket exhibits considerable firmness, and stock
are at a low ebb. In New York cables have beei
received from Glasgow under date of 4 March
to the effect that Scotch warrants opened or.
Monday of that week at 43/8, and flactuate
between 43/ and 43/8, closing on Friday a
lower figures. The pig iron branyh show
that quotations alongsideat Glasgow are lower
i.e. Gartsherrie 50/6; Summerlee 54/9; Colt.
ness 56/6. Sheet and block zinc are, if any
thing, a shade easier, but winter rates o:
freight from Antwerp prevent any reductior
in the market. An improvement in payments
is te be noted.

HAY AND STnAw.-Receipts on farmers
market are fairly liberal these days, with
prices steady and unchanged from our last.
Loose timothy brings 113 te $15 per ton, ac.cording to quality, and clover hay 39 te $12.
For bundled oat straw 88 te $10.50; loose, say
16 to $8. First class baled hay is worth froI
$11 to 112.50, and second quality 89 to $9.50.

DRUGS AND CHEMIcALs.-Our ist is, with one
exception, without change this week. We
alter morphia sul. from $1.90 to $2 te 12.10.
Other articles as previously quoted and trade
fairly active.

HIDEs AND SKINs.- -Dealers report a little
better feeling in hides this week, with the
demand moderatelv good. Prices for steers'
continue te rule at 7c. for 60 to 90 lb. bides;
7c. for green cows and 7¾c. for cured and in-
spected. What few sheepskins are coming tehand are readily taken at f1.15 to 11.25,
according to grade. Another drop of le. is to
be noted in calfskins, quotations standing now
at 7 te 9c. for green and 9 to lic. for cured.
We are told that even at these figures the
market continues very flat. Tallow continues
unchanged in price, while the tone of the
market is slightly stronger.

-PETROLEU.-No change in prices is to be
noted since our last reference te this article.
In 5 to 10 barrel lots Canadian refined bringi
18c.; and a jc. more is asked for single bar-
rels. For carbon safety 19 to 20c. is still the
range. American prime white and water
ditto are respectively 23 te 24c., and 26 to 27c.
Eocene is held at 30c. per gal.

PnovisioNs.-Considerable quantities of
Eastern butter have been shipped te this
market, and stocks have consequently in-creased with the feeling not quite so firm.
We quote fine quality 19 to 20c.; medium 14
to 15c., and culls 9 to 10c. There is veryittle of the last named description te be had.
There is a steadier feeling in cheese, and it is
firm at 13 to 13jc. In hog products, values,
sympathizing with the infiated state of things
in Chicago, are higher and firm, mess pork
quoting at $17 to $17.50; long clear 8&c. for
car lots and 9c. in case lots. Breakfast bacon
is worth lic.; rolls 9 to 9½c., and hams 12 to
12ic. Lard in tierces commandi 9½c., in tubs
10c., and jc. more in twenty pound pails.
Eggs show decided weakness and are now
quoted at 15 te 16c., with rapidly increasingreceipts. Dried and evaporated apples are
dull and unchanged.

WoOL.-Purchases by factorymen are fairlynumerous with prices for all descripfions of
wool as last reported. The Boston Wool Re-
view says:--"Many dealers report a more
active demand from manufacturers, and the
sales of the past week are larger than reported
for a week or two previeus. As regards prices,
the market romains just about the sanie, andwhile there is an easier tone, still at the same
time there is no disposition on the part of
holders te give way te such an extent as te
knock the bottom completely out of the mar-
ket. Gcod desirable wcols are held witb con-

fdence, and with great firmness where-ver

STORAGE,
IN BOND OR FREE.

RITGHBLLMILLER & GO
Warehousemeu,

.5& 91 Front Streot East, TORONTO,

NEW
Vaiencias, Sultanas,MaiagaRaisins.

Currants, Figs, A/monds, Fberts.
ADDITIONAL INVOICEcen

NEW SEASON'S TEAS
- JUST BECEIVED.

BROWN, BALFOUR & GO&
HAMILTON.

B. GREENING & CO.,
ie Manufacture,,aDt al Pe,

foàaors,

VICTORIA WIRE MILLS,
AMNILTON, ONTARIO.
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there is scarcity. The extreme prices which
have been quoted of late cannot now be ob-
tained, and this is about the only shrinkage
that bas taken place. We look forward to a
steady market until the new clip is ready for
shipment." The Gazette prints a London let.
ter giving the following account of the late
London wool sales :-" The sales opened with
a very god tone and a rise ranging mi Austra.
han woels from id for grease to id to lid for
sceured, and in Cape frornid4< for fleece andgrease to 4d to id for snow whites. Austra-
lan greasy wools, after fluctuating more or
les, may still be quoted o dearer than in
December, if taken aIl round. Poor Queens-
land wcols, indeed, hardly command an ad-
vance, and have at t es ben heavy for sale;
but in fine ]Riverina grease and in Adelaidesthe rise is well marked, and the best classes cf
Victorian grease at from 1 idte la3dhave
asoe, thankctmainly te American support,
sold satisfactorily. Wbile grease has ihus
fairly maintained its position, Australian
scouredi have, in consequence of a weakening

ading WhoIesale Trade of Hamilton.

Knox, Morgan & Co.
WHOLESALE

Dry Goods & SmIlwares,
Ham.ilton.,_Ontario.

NOVELTIES i Nosiery, Gloves, Laces,
Parasols & Dress Goods,

CONSTANTLY ARRIVING.

Customer my expect BALANCE OF
OUPDERS compieted early.

KNOX, MORGAN & CO.

JAMES TURNER &Ce.
IMPORTERS

AND

WHOLESALL GROCERS
HAMILTON.

rurner, Rose CO., Turner, lacKeand & Co.,
MONTREAL. 1 WINNIPEG.

FRUITR
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in the home competition, gradually lost the
advance gained at the outset and are now
scarcely dearer than in December. Among
Australian fleece, Victorian superfine wools
have sold irregularly, partly well, partly
poorly. The few Queensland fleece offered
ruled low. Lamb's wool has been the best
paid description in this series, the prices rea-
lized showing a very marked improvement.
For cross-bred the demand has been steady
and at the best point they were id to id dearer
than last sales; latterly, however, the medium
sorts have lost ground. As regards Capes, the
opening advance was for the most part lost in
the course of the series, but toward3 the close
snow whites and long grease improved again
a little and may be quoted id above the close
in December.

TEXTILES IN BRITAIN.

KiRKCALDY. - Millspinners continue fairly
well employed, but there has been no further
improvement in prices. Linen manufactures
are generally pretty active, some fabrics being
in moderate demand both for the home and
American markets. The floorcloth and linol-
eum industry is less active than it was some
time ago, and at one of these works a consider-
able number of hands have just been dismissed.

LEEDS WOOLENs.-Worsted cloth makers
keep busy getting out of hand the arrears of
repeats for season's worsteds. Wool fancies,
meltons, tweeds and twills are also obtaining
a good deal of attention, but in these cases the
quotations have not been raised in the same
proportion as goods of a higher grade. The
demand for cheap dress goods such as splits is
also well maintained, and they are produced
in such a great variety of pattern and coloring
that no onder they enter largely into the
operations of the shipping bouses.

LEICEsTER WORSTED, HOsIERY, &c. - The
consumption continues very heavy, and with
short supplies on hand spinners are compelled
to buy frequently to meet absolute wants.
Fine, soft fleeces and Botany wools are in
moderate demand. The business done is sound
and healthy and the outlook cheerful. With a
fair supply of new contracts both for home
and export markets there is a firm and confi-
dent tone in the yarn market, and quotations
are well supported. Cashmere yarns are in
good request at firm rates, and an increasing
business is going on in fancy and lambs' wool
yarns of the best class at full rates. Cotton
yarns are being very largely consumed, but
spinners complain of very low rates. There
is increased activity in the hosiery trade and
large deliveries are now going on for the spring
trade.

HALIFAX WooL AND WORsTED.-Business in
wool is onlv quiet, but prices remain very firm.
Not only are stocks generally light, but wool
is very firmly held in the country. Staplers,
therefore, have good reasons for refusing to
concede anything in price, and for being con-
fident as to the future. Spinners find new
orders bad to get. But we do not hear of any
short time or standing machinery in the yarn
trade.

KIDDERMINSTER CARPET.-Prices will have to
be again advanced to cover the manufacturer
against the increased value of raw materials.
The production of carpets and worsteds is very
large, and great quantities of the former are
being sent f rom Kidderminster daily in execu-
tion of orders placed at the end of last year.
There is no alteration in the local wool market
of any moment in the last week, and prices
remain firm.

LANCASHIRE AND CHESHIRE HATTING.-In the
Lancashire district, particularly at Denton,
the manufactories have been kept going for
some time on silk lines and in felt for ehipping
purposes. At Hyde also there bas been agood
demand for felt for export. Considerable dis-
satisfaction is expressed by manufacturers
that many of the shipping orders are "dated
on," till March, and it is stated that it is only
by some united action among manufacturer.
that this custom can be broken through.

MACCLEAFIELD SILK.-After a long period of
depression, there are signe that the silk trade
of Macclesfield and district is to enter on a
period of comparative activity. The demand
for silk goods of all classes, both factory and
hand made; bas been on the increase now for
several weeks past in particular, and most of
the largest manufacturers are able to make
arrangements fQr the employment of the bulk
of the skilled labor of the town. In couse-
quencoeof the depressed condition of the trade

J. W. MAITLAND. H. RIXON.

TO BUSINESS MEN.
A young man with several years experience in a

leading city ofefie, desires a situation as Book-
keeper. Is an excellent penman; careful and
meth l in his work. Can give good references

Address P. 0. Box 459, Toronto.

SPOONER'S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put nup for the hardware trade. Bellwell. atisfaction uaranteed. New design, new
aktre, and brigh metal. No point wherein ituse.

ALONZO W. SPOONER,
Patentee and Mfr

ORT HOi>E, Out.

for many months past there has been a large
exodus of weavers to the silk weaving centres
of the United States. In the Leek district
most of the manufacturers of fancy goode have
had a long run of prosperity, and vt the pres-
ent time a fairly large amount of labour is
employed.

Paul Frind & Roose.
WOOL BROKERS,

10 Eberle Street, - - - LIVERPOOL.

Paul Frind,
WOOL BROKER,

28 Front Street East, - - - TORONTO.

RATES OF FREIGHT
Between Mich. Central and C. P. R. and G. T. R'ys
so that Maritime trade has nothing now to complain
of. Trade at this Intercolonial station has shown
wonderful impulse under the more favourable
freight adjustment since middle of August last.
Trade continues a full average for season, but prices
of flour do not respond to advance asked by manu-
facturers. When present stocks here are exhausted
higher prices may be obtained. J. A. CHIPMIAN
& CO., Halifax, N.B.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers ln Pressed Hay, Grain and Supplies.

Lumbermen and Contractora' Supplies a Specialtyi
W. B. GRANT. DAVID HoBN.

GRANT & HORN,
Produce & Commission

Merchants,
WINNIPEG, - - MAN.

REFERENCES:
F. L. Patton, Esq., Manager Federal Bank.
Kenneth Mackenzie, Esq., President of the Board of

Trade.
Mesrs. G. F. & J. Galt, Wholesale Grocers.
Mesrs. .Turner, McKeand & Co., Wholesale Grocers.

Leading Accountants and Assignees.

EsTABLISHED 1864N

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

96 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

ESTABLIsHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors' A ssi g ne e, Liquidator and
Financial Agent. 6è James Street, South, Hamil-
ton, Ont., and 27 Wellington Street, East, Toronto,
Ont. Highest references in Canada and England,

ESTABLISHED 1857.
JOHN KER.R. BOBT. JENKIN.

KERR & JENKINS,
(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO, CANADA.

BOYD & SMITH,
Acountant, Trusteea, and Auditors.

23 Scott Street, TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee In Trust.

Boom 11, Board of Trade Rotunda, Toronto,

TIMES. 1073

LAKE HERRINGS,
(HALF BARRELS),

Split and heads off.

Labrador Eerrings,
(BARRELS).

In Lots to Suit Purchasers.
ALBO,

FRESH TROUT AND PIKE,
in 100 lb. boxes.

JNO. LECKIE,
76 Front St. East, - - - - Toronto.

Mathew:' Vinegar Mf'g Ce.
Makers of CHOICE VINEGAUS for

DOIESTIC ad PICKLERS' USE.
CUARANTEED free from aIl foreign acids,

and to be strictly pure and wholesome.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.
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8ISDCK[ING,_CASSIDI & Co.
We have been instructed b y SHERMAN E.

TOWNSEND, Esq., Trustee, to seil e R bloc by Public
Auction, on Tuesday, 15th Ma rh, 1887, the
estate of BUCK & STEPHENS,. Orillia, at a rate on
the dollar, per inventory, in two parcels.

Parcel I.-Stock-in-Trade:
Gent's Furnishings............$2,311 00
Ready-made Clothing.........1,464 0
Boots and Shoes........... 1,447 (0
Hats and Caps..................... 593 00$5,81500
Store Fittings and Furniture......... 254 (>$6,06900

Parcel II.-
Book debts (about)........................1,500 0

Tnaxs.-One-third cash; balance lu equal pay.
ments at two and four months, with interest at the
rate of neven per cent. per annum, secured to the
satisfaction of Trustee. Ten per cent. of purchase
money to be paid at the time of sale. Stock, stock
list and list of book debts can be seen on the
premises at Orillia.

Arrangements can be made for lease of store with
F. J. GILIBBIN, Midland.

SUCKLING, CASSIDY & CO.,
Trade Auctioneers.

Tenders for Debentures.
Sealed Tenders, addressed to the Chairman of the

Finance Committee, wîll be recelved by the under-
signed until noon on the 14th of March nezt, for the
undermentioned Local Improvements Debentures,
maturing in ten years and bearing interest at five
per cent., payable half-yearlv, viz.:-

Glengarry avenue North, Sewer...............$ 1,267 14
Louis avenue, Sewer.................................... 2.495 75
Aylmer avenue, 8ewer... . .............. 1,603 94
Pellissier street. Extension Sewer ........... 1,075(0
Goyeau street, Extension Sewer................3851 0
Qoyeau street North, Sewer ............. 8 ,268 84
Goyeau street South, Sewer...................... 4,462 19
Ouellette avenue, Pavement Extension..... 9,945 00
Glengarry avenue, Pavement .............. 11,881 88
Victoria avenue, Pavement..............9,073 20

$45,623 94

Tenders tobe for any one or more of the above
amounts. The Debentures te be delivered at the
agency of the Merchants' Bank, in Windsor, and the
price thereof to be paid into the said agency. No
tender necessarily accepted.

STEPHEN LUSTED,
Town Clerk.

Windsor, February 26, 1887.

AW!i S Standard Coffees,
Iceland Zmos 0Cocoa,

Chocolates,
Are the Purest and Best in the World.

JNO. W. COWAN. & CO .~O~O.To

BySUCILI , GASSIY & co.
The undersigned have received instructions from

E. R. C. Clarkson, Trustee, to offer for SALE BY
PUBLIC AUCTION, at the Warerooms, No. 29 Front
Street west, Toronto. on

TUESDAY, March 15th, at 2 o'clock p.m.
The STOCK-IN-TRADE belonging to the estate of

WILLIAM HOGG & CO., of Shelburne, Ont
Consisting of :-

Staple and Fancy Dry Goods ............. $1,886 28
Tweeds and Tailors Trimmings...........373 63
Ready-made Clothing.................................... 189 80
Hats and Caps........ ... ............................ 128 87
Boots and Shoes..... ............................ ..... 279 03
Groceries ........................................ 6573 75
Shop Futures and Furniture........ ...... 232 25

$3,662 66
TEBMs.-One-fourth cash, balance in two and four

months, with interest at seven per cent., eecured to
the satisfaction of the trustee. Ten percent. deposit
at the time of sale.

Stock and inventory may be seen on application
to MR. BARBER, at Shelburne, inventory also at
the Trustee's Office.

SUCKLING, CASSIDY & CO.,
TRADE AUCTIONEERS.

Walters' Patent Metaillo Shingles

They make the most durable metal roof
known. They niake the cheapestmnetal roof
known. They are attractive in appearance.
They lessen your insurance. They are one-
third the wel ght of wood. They are one-
ninth theweight of siate. They can be put
on by ordinary workmen. A good roof is as
impoIrtant as agood foundation.

Pend for circulare and references. Sole
manufacturers lu Canada,

McDONALD, KEMP& CO.,
Cor. River and Gerrard Ste., Toronto, Ont.

DOUGLAS BROS., 95 Adelaide St. West, City Agents.

JA'MES ROBERTSON,
MOoTMEAL, QUE.

JAMES ROBERTSON & CO,, Toronto,
Manufacturers of

Lead Pipe, Shot. White Lead,
&c., &c.

TORONTO

Lead & Color Co.
MÀNUFÂCTlJIERS 0F

Pitre WhiteLead in Oil.

PURE PREPIRED PAITS,
Ready For Use.

PAINTS IN Ol AND JAPAN,
DRY COLORS, &c, &C.

IMPORTERS 0F

PAINTERS'_SUPPLIES.
8 & 10 Pearl Street, TORONTO.

RATHOUN COMPANY
DESERONTO,

FE"IVAT E _B.NE R.
MANUFACTURERS OF

Freight Cars, lumber,Shingles
Every Description of House Building Goods,

(Stair Work a Speclalt)y>.

CEDAR OIL, for removing scales and sedinent from
steam boilere. CHARCOAL, IRON LIQUOR,

ACETATE OF LIME, RAILWAY TIS,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
Io manufacturing an article of Hydraulie Cement
that can be depended upon for construction of cul-
verts, cistern, bridges, ams, cellars, pavements, &o.

THE RATHBUN CO'Y, - - Deseronto, Ont

THE POLSON IRON WORKS GO
(L I MIT!EI))

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.
W. POLSON, Pros. & Sen. lgr. J. F. MACKLEM, Vice-Pr.., F. . POLSON, Sec.-Treas.

MANUFACTURERR OP

THE BROWN & ALLAN

Automatie Engines

MARINE ENOINES
And Iloilers.

Hoisting Engines
and Boilers.

Stationary & Vertical
Engine.

Boilers of Every
Description.

OFFICE & WORKS,

Builders of

Steam Ti tS
LAUNCHES

& TUGS,

Qonra| Machinry
Dealers.

ESPLANADE STREET EAST,
FOOT:..OF SHERBOURNE ISTREET, TORONTO, ONT.
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164 Wellington St. W. Toronto. MANUFACTUBEES 07

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
Wx. H. BELL. Wu. H. GALLAGRAN.

MCH BELL & C0,
Designers and Manufacturer of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Ties
A SPECIALTY.

Bank, Office, Saloon_& Shop Fixtures.

WM. H. BELL & CO.
56 to 64 Pearl St.,

TORONTO

SPECIALNOTICE.
HavIlng been brought to our notice that other

makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brande as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N. B.,
that we WILL NOT GUABANTEE AS OURM

any line we make "unless branded with our
name."

Parks' Fine Shirtings.
Full Weight, Fast molors, & Fuil Width.

Parks' Pure Water Twist Yam,"
We are the only manufacturers in the Dominion

of these celebrated yarns.

"Carpet Warps and Beam Warps."
The most regular thread, best finished and brightest

colors in the market.
AGENTs:

WILLIAM HEWETT, DUNCAN BELL,
1 ColborneSt.,Toronto. 70 St. Peter St., Montrel

VOLUME 19th RiAD
Bound Copies of the l9th Volume ot

HE "MOTIR IMES,"
à compendium of commercial events for the year

from July, 1885, to July, 1886, with or wthout
advertisemants, may be had upOn

application to this office.

pRIUE, -.- - - - --- a .50.
4Covpious Indea s.eompanies esch Vol

1ý' PRISON LOCKS AND JAIL WORK A SPECIALTY.
We aU the attention of Jwellrs to our new stle of Vire and Burglar Proof Sales,

speally adapted for fir us.

ST. CATHARINES SAW WORKS

R. H. SXITH & CO.,
ST. CATKAEInEBS, ONTABlo,

Sole Manufacturers in Canada of

THI 3 "SIMONDS" S.A.W.
AT CREATLY REDUCED PRICES.

Ail our Goods are manufactured by the "Simonds procss.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIMOND, NEW IMPROVED
CHAMPION, and all other kinds of C 8- UT SAWS. Our Hand
Saws are the best in the market, and as chesp as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Large.: @MwWs.ks i. e. b.iniem.

Æf TNA LIFE IN8URANCE COMPANY,
OF HARTFORD, CONN.

THIRTY-SEVENTH ANNUAL STATEMENT,
January 1, 1887.

ASSETS, January 1, 1886, at cost...... .. ......................... .................................... s9,338,086 50

RECEIPTS.
Prem ium s in 1886 ........................ . . .............................................
Interest, and from other sources in 1886 ..........................................

DISBURSEMEMTS.
Death Claims ........ .......... .. ............................ •. ... .......
Matured Endowments ...................................................... .......
Dividende to Policy-holders, and for Surrendered Policles..........
Commissions ...................................... ........................
Agency Expenses, Medical Examinations, and all other expenses.
Dividend on Stock, earned in Stock Department..................
Taxes, $88,385.19; Re-insurance, 01,556.74 ........................... •......

ASSETS.

$3,080,946 26
1,617,992 24 4,648,938 50

033,982,025 00

$1,391,346 11
688,988 21
905,486 62
316,807 46
208,827 33
100,000 00

84,951 93

Real Estate................................................... $431,43456
Cash on hand and in Banks.............. ......................... ,58,274 O5

U. S. Bonds........................ .............................· -00
Railroad and other Stocks and Bonde
B an k o S tocks .................... -.- · -845,01413Bak.tok.......-............... ...... .............. ......... 1,007,5t5 04
State, County, City and Town Bond................... .............. 5,374,166 7
Mortgages secured by Real Estate, valued at $57,000,000.00..................... 5,431,188 35
Loans on Collaterals (Market Value, $8 1,30.00) .................................... 711,7 31
Loans on Personal Security9............... .................... ...................... 3
Loans on existing Policies, valued at $5,450,000 .................................. 1,,478 41

Balances due from Agents....................................................... 9,66 83

ASawrs, December 31, 1886, at ecost............................................
Interest due and accrued, December 31, 1886.................................. $428 3615
Premiums in course of collection ............................................ 09,890 42
Quarterly and Semi-Annual Premluni........................................ 15,m2 35
Market Value cf Securities over cout........................................... 606,680si

GBoss AsszTs, Jasuury 1, 1887 ......................................................

LIABILITIES.
Loss. sud caims awaiting further proof, sud not yet dus ........... ..... $241,488300
Dividende te Policy-holders, flot due.......................................... 6,O 60
Premuiums paid ln advance................................... ........... 6,08 02

esrve for Rensurance on existing Policies........................75,8500
Ail other Liabilities .............................................................. 6,w04 19

SU2RPLUB AB RECGARDS POIOT-NOLDEES.
By Connecticut sud Massachusetts Standard.................................... ......
By Standard of New York and Canada.......................... ..........

Folicles lu force Jan. lot, 1887, 63,M9, insurlng ............................................
Policios isaued lu 1886, 8,M90, lsurnng........ .......................................

3,696,352 66

030,285,672 34

030,285,672 34

1,260,258 43

$31,545,930 77

26,196,060 41

05,349,870 36
6,800,000 00

$92,262,969 44
013,027,993 00

MOBRAN G. BULIELET, President. J. C. WEBSTER, Vic.President. J. L. ENGLISH,Secretary
H. W. ST. JOHN, Aetuary.

W. H. O aE 1 SONS, Managers, Toronto.

JOSEPH PHILLIPS,
-MANUFACTUBER-

Cailadiail Air
Gas iachine,

For Lighting Mli, Factorles, Private
Residences, Churches, &c., &c.

SEND FOR CIRCULAR d PRICE LIST.

THE MONETARY TIMES.

J. & J. TAYLOR,

SM llESTABLISH ED

1855.
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PROTECTION CHURCH' MFROM FIR OBYSOOR
AUTOMATIC SPRINKLERS. OSBORNE BLUE. T OR ONT0O,

»«"-«ToMANUFACTURERS OF
MILLS and WAREHOUSES equipped with

this system of Pire Extingulshing apparatus by
The Best on the Market.

Robt. Mitchell & Co., TO BE HAD 0F ALL FIRST-CLAS: GROCERS
MONTREALLBRASS WORKS. The London Brfsh Faotory

MONTREKAL.

Write for Estimates. 61 to 65 DUndas St.

THOS.BRYAN

D Morrice. Sons & Co -P t

Seneral Merchants, &c.,

MONTREAL and TORONTO.
HOCRELAGA COTTONS

Brown Cottons and Sheeting, BleachedSheetingi
canton Flannels, Yarns3, Baga, Ducka &o.

ST. CROIX COTTON MILL
Tl DenimAlponheo, Fine ao

s,de Sheeting, Fine Browr

ST. AMESPI LG CO.
[Hochelaga']

Heavy Brown Cottons and Sheetinge.

Tweeds, Knîtted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only BuppliedL

Stoyes, Stallped, Japanned and
Pîeced Tinware,

AND TINNERS' SUPPLIES,
Hfaving Moyed to our New and Com-modjous Premises,

No. 49 FRONT STREET WEST,
We have now fulll unes in stock of everytbing that astove dealer or tinsmith requires. The trade can
depend on getting from us any ines we manufactureor handle at bottom prices.

Catalogues and Price Lista mailed on application

THE ROCHESTER
Gives a Steady Light.

Fanons 65 Canle Pover Laip.
15,000 sold in Canada, and 270,000 in

the United States the past season.

IN PLAIN & FANCY DESIGNS
For House or Ofice.

JH BERM&SeadiDnDealers.
JOHN BERTRAM &,SONS, -Dundas, Ont.
Manufacturers of

Machine
Tools

AND

Wooi-WorËng

LOCOMOTIVE
AND

Car Machinery,

SPECIALiM

MACHINERY.

ew y [athes
Heavy Pattern.

MILLING

MACHINES

SHAPERS,
New2Pattern.

DriIIing machines.

PUNCHES
AND

SHEARS.

Boit Cutters.

PLANERS
AND

Matchers.
MOULDINO

MACHINES.

Korticers.

Tenoners.

Band Saws.

Saw Benches.

&o., ao,

1

i
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Insurance. Agents' Direotory.

TBXI-HC ARRUTHERS & BROCK, Financial, Insurance TE
and General Agents, 45W Main Street, Winnipeg

Manitoba.ENRY F. J. JACKSON, Real Estate, and Gen- te coo a R ilwayH iers' & MaRlanlAsuraneoturerKin
INSURANCE COMPANY. street, Brockville. 0F CANADA.

AMES GOLDIE, GUELPH, President. WRNH'ReEMAN-W R UND r8 ce TU.CAA Main
W. H. HOWLAND, Toronto, VIce-President. W St, RlEtate MiniR Broker, Insurance adT HE ROYA

General'Agent. Intereste of non-residents carefullygT ¯E RO g L M IL
DIRECTORS: looked after. Correspondence solicited. Enclose

H. M cCulloch, Galt. A. Watts, Brantford. stamp for reply. Pas8enger and Freight Route,
H. N. Baird, Toronto. Geo. Pattinson, Preston. -BEWN
B. Neelon, M.P.P., t. W. Wilson, Toronto. AVIS & GILMOUR, Barriters, Attorney","' " -

W. Bell, Guelph. J. L. Bpink, Toronto. cor. Main and Bannatyne ts., Winnipg. Entran C nada and Great rain,
HUGH SCOTT, - - Managing Director. Bannatyne St. T. H. GiLmou. GRENT DAvie. and DIRECT BOUTE between
THOS. WA.MB TY, - - - Treasurer. EOGE F. JEWELL, F.C.A., Public Accountant

and Auditor. Office, No. 8 Odd Fellows' Hall,
-B3EOTS: Dundas Street, London, Ont.

.- To revent by al possible means the occurrence TROIT & JAY, Agente for Royal Canadian; Lan- On the LOWER ST.]LAWRENCE and BAIN
of voidable fires. <mhire - Cana" Firea arie & Bovereign DES (CHALEUR, aIBO NEW

2.-To obviate heavy losses from lires that are un- Pire; alec le Confederation Lue Ineurance Cos.; NOVA SCOTIA, PRINCE EDWARD
avoidable by the nature of work dons in mille Canada Per. Bulld. & Sa. Soc.; London and Can-
and factorise. adian Loan and Agency Co., Meaford. ILNCII B7M IW

.- To reduce ths cost cf insurance to the lowest VOUNDLAND, BERMUDA sud
8.- nt consistent with the smfeconduct of theTOUT & TODD, Toronto, Insuranoe, Com- JÂMAICA.

esd. HTmerdEaiDandJ:Pnters. Every deecription
MIMT&onDS of Insurance Policis, Applications and office New andBeatuftslpig&da Cr

Requisites furnishsd in fIret-dlass style. We have ru o Th1r<)t1h Express Trains.
IL.-The CJompany deals only with ths principale cf for yeare eatlefactorily uplied the leadlng Can- Passengers for Great Britain or the Continent

the estabhments insured by it, and combines adian underwriters. Bendor on leaving Toronto by 830 a. train Thursday, wil
the self-interest of the insured with that of Church Street. join Outward Mail Steamer st Halllax,&m. Batur-
the underwriters.

2.-.Care, order and cleanliness must prevail in all daioaHl as fo
hasards on which a policy will b. granted. 39mrc HaIse. shipment cf grain aad general

.- Ail riaks wll be inspected by an officer of the Ysars cf experlence have prcved th. Intseolonia
Compnesan y orwil euy geet iroentein consectlcn with Bt*amÙlip Linos to and frcsaComreney or .afety gest ixe tTheOlde t Canadian fir RIuraCe COmP'y London, Liverpool sd Glasgow to Hanlad ,0 b. the

auickest Freight Route between CanaTdaUB U dNGrat

an 1 er.ice: 4uCduBraSt.,Snmuto an C nV. CTA RNEEWR

adOaceLo Q U E B EO InformaaeonnactoyPassenger sud Feight rate

W.OUNDLAROBERT B. MOODIE,
Secretary. FI RE ASSU RANCE COY Western Freight and Passenger Agent,TOT& TO r ura9noeinHCuse Blok, York Bt., Toonto

EsvAnxsm 515ID. POTTINO

U N O N M U»T«UAL.Q...ond ters eno r e tatesaRaigwayadoMoncton.Noronb& y

Life Insurane Co'y.
PORTLAND, Me.

JOHN E. DE WITT. - - PESIDENT
Organized 1848

Assets, December 31st, 1886......S6,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount pad 18 .ocy-

holders to Dec. 31, 1886.....22,834,971 57

Agents-St. John, N.B., THOMAS A. TEMPLE.
S Hifax, N.8., GEO. M. GREER.

64 Montreal, THOS. SIMPSON.
" Toronto, Ontaro General Agency,

GO. J. PYKE, General Agent

IWI1 IUAL iIRA flE <olA DI
Incontestable snd Unrestricted Policies Protected

bythe Non-Porfeture Law cf Mains.ofteCutofW igtn
Novel and attractive plans, combining cheap In-

surance with profitable Investment returns. Business dons exciusively on the Premium Note
Strength and solvency; conservative management; system.

liberal dealing ; definite policies ; low ~>emium. p.wSTN, CADADBN
10 Vre Y. . STONE, CHAS DAVIDSON,

mtpPresident Secretary.
dANtageosters to Wciv mGoteenr dHEAD OFFICE, - - - - GUELPH, ONT.advantaigeous terme to active men.OFC, UL1,OT

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PnasiDuNT.

HON. 8. H. BLAKE. Q.C., 1 P D
ROBT. McLEAN, Esq., J

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

In , urance at actual cost. Premiume levied according to actual mortality.
Lar cest amount of assurance provided for least poesible outlay.

HENRY 0'HARA,
AGENTS WANTED. Managing Director

MALLEABLE IRON00.
MANf'AOrUBUs ONF

MALLEABLE IRON,

OAàSTI'TG06
TO oBDRB FoB ALsla ENDs OIF

ABRICUL TURAL IMPLEMENTS,
hAND MISOELLANEOUS PURPOBS8"

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
XANWYAI'BEU CE

Bok Papers, W l Nws, ad Colred

JOHN B. BABEB.

COXMEnOIAL U±nON
Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

Capital and Assets, over...... $20,000,000
Annualicorne, over ......... 5,000,000

ONTARIO BRAINCH:

HEAD OFFICE, - TORONTO.

WICKENS & E VA NS,
General Agents.

THE MERCTIE AGEKiCT
The oldest and most trustworthy medium for in-

formation as to the hlstory sud position of traders
in the UnitedStatesand Ca .

Branch Officesin TORONTOMNTEAL H -
FAX, AMII.ON LNDON ST. JN , N

PEG, VICTORIA, h.O., and In one hundru ait
cities of the United States and Europe.

Reference Books issued in January, March, July
and September,each year.

AwA. . cAna.D U N, WI M A N .

QUEBEC BRANCHS

HEAD OFFICE, - MONTREAL.

FRED. COLE,
General Agent.

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TORONTO.

A School thoroughly /equipped for Business
Trainlng.

B pi gBusiness Penmanp, ArithmetiO
Commecial short-

For direulars and information, address

C. O'DE8A,.retary.
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L.ading Manufacturer"

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,..-.-.-.-.-.-.. $250,000.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:
White and Tlnted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Fooleaps.
Posta, ete,, etc.

Account Book Papers.

EIFELOPE & LITHOGRAPHIC PAPERS.
CoLomED CovEB PAPEES SUPERmamERE.

Apply at the Mi for samples and prices. Special
les made ta order.

THE PENNAN
ANUtFAfC TURING CO., Limted.

Manufacturera of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber LIning,
Yarns, Hos Blankets, &0.

A1a THE CELEBRATED PATENT SEAMTESS
HOSI*RT, smooth and equal to hand knltting, in
COTTON, MERINO , with thr y
Iolzbletoes for , Misses, Gents and

ilas at PARIS, ONT ARIO, Canada.
JOHN PENMAN,:President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

188 ESTABLISHED 1828

J. HARRIS&CO.
(Formerly Harris & Allen),

aT. JOHN. N. B.

New Brunswick Foundry,
Ra:Iway Car Works,

ROLLING MILLS.
Manufacturers of Rail Cars ai descrip-

tion, Chilled Car Wheels" eerles"s"teel-T Car
WheLs, Hammered Car Aes, Railw -Plates,
Hammered Shafting and Shapes, 's Iron Knees
and Nail Plates.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited b THOMAS SKINNER, Compiler and
Editor of " The Stock Exchange Year-Boak," "The
Director iof Directors" (published annually), " The
Laido anks" (publishe half-yearly), etc.

]CVEETHUBSDAY. Price Threepence,
includingpostage to Canada, fourpence, or 04.38 per
annum (V-stg.)

EDrroTÀ »AD ADVERTISING OFFICEs:

1 Royal Exchange Buildings, London, Eng.

0A,

TORONTO PRICES CURRENT.-Mar. Io, 1887.

Name of Article.

Breadstuffs.

Fdoua: (P brl.) f.o.c.
u Extra.........

Exr ...................
Strong Bakers ......
8 Wheat, extra

"U e ...............
Oa meal ..................
Cornmeal ...........
Bran, ton ............

GRAMN: .0.0.
Fall Wheat, No. 1 ...

No. 2 ...
No. 8...

Spring Wheat, No. 1
"4 No.2
"o No. 3

Barley, No. 1 Bright
"o No. 1 ............
"d No. 2 ............
"o No.8 Extra..
"o No. 3 ............

Oatsa .......................
Peus.......................
Rye .......................
Corn ........................
Timothy Seed, 1001bs
Clover, Alsike,

B"d"
Hungarian ér, "
Flax, screen'd,1001be
Millet,

Provisions.
Butter, choice, V lb.
Cheese....................
Dried Apples...........
Evaparated Apples..
Hope..................
Bee!. Mess .........
Pork. Mess...............1
Bacon, long clear......

"4 Cumb'rl'd cut
"e B'kfst smok'd

Hama....................

Lard .......................

Ege dos .............
ols ............

Rolle .....................
Honey, liquid .........

omb.........

Salt.
Liv'lrpoolcarse Vbg
Canadn b.......
"o Eureka, V56 lbs..
Washingtan 50 "i.
C. SaltA M lbs dairy
lice's dairy "o

Leather.

Spaniah Sole, No.1...
"4 "9 No. 9...

Slaufhter,heav......
No'.

China Sole ...............
Harness, heavy ......

ght.........
Upjper, No.1heavy...

light & med.
Rip Mus, French ...

"o English...
"s Domestie

d Veals ......
Hem'k Calf (95 to 80)
86 to 44 Ibo................
French Calf ............
Splts, large V lb....

"o sm ïf ............
EnamelledCow,Vft
Patent ....................
Pebble Grain............
Buff ........................
Russets, light, 1 lb..
Gambier .........
Sumac ..........
Degras ....................

Rides a Skins.

Steers,80 to 90 lbs....
Cows, green.......
Cured and .nspected
Calfakins, green ......

"4 cured ......
Sheepskins...............
Tallow, r h.........
Tallow, rendered......

WooL
Fleece, comb' ord...

"4 South own...
Pulled combing ......

super............
" Extra .........
Groceries.

wholesal
Bates.

S0. $e
3 55 360
8 45 350
0 00 0 00
3 10 8 20
0 00 0 00
3 86 a 75
2 75 0 00
0u 00 18 00

081 082
0 79 0 80
0 76 0 77
0 82 0 83
0 80 081
0 77 0 78
0 57 0 58
0 54 0 55
0 49 050
0 43 0 44
0 37 0 38
0 32 0833
0 59 0 53
0 48 0 50
0 45 0 47
0 00 0 00
4 50 6 00
525 540
0 00 0 00
965 285
0 00 0 00

0 19 0 20
0 13 0 .18
0 05 0 06
0 14 000
0 90 0 35

105011 00
17 GO 17 0
0 00 0 00
0 07 0 00
0 ,0 011
0 12 0
0 090 la
015 016
0 07 0 08
009 0
009 019
015 0 16

000
085
067
0 45
000
0 00

026 098
0 24 02g
0 28 080
0 25 098
093 025
0 93 0 25
0 80 033
0 96 0 28
0 85 040
0 40 0 45
070 1 00
070 080
0 55 060
065 070
0 60 0 70
075 085
1 10 1 35
0 97 0 39
019 029
017 019
017 020
018 015
018 016
0 85 0 45
0 0j0061
0 0&*05
0 04 0 05

Per lb.
007 000
007 0 00
0 071 0 08
0 07 0 09
009 0 11
1 15 1 25
0 02 0 00

04 0 04à

Corns: $0. $ e.
Gov. JavaVlb ......... 023 026
ie...........................0 16 017

Jamaica .................. 014 020Mocha ..................... 0 24 026
PIsu: Hrig, scaled 0 16 0 18

DrYCad.y,1M lb .... 850 000
.trr QrO...... 011 0 1j

RannsLondon,new 9 50 2 75
"Blk b'skets,new 8 75 0 00
"Dehesa, - new 0 04 0 05
" Selected............G O O 09

Currants Prov'lnew 05Oa 0 06"o Filatra...... 0m 0"9 N'w Patrs 0060
Voutissa... 008 0

. . ....... 5 S 7

Name of Article. Whol ae

Groceries.-Con.

Almond, Taragona.
Filberts, Sicily, new
Walnuts, Bar.........
Grenoble.................

SYauPs: Common......
Amber ....................
Pale Amber ............

MoLASsEs :.................
RICE: Arracan............

Patna .................
SPICMe: Allspice.........

Cassia, whole V lb...
Cloves .....................
Ginger, aound .........

"d lcaeroot
Nutmegs..............
PePper, black .........

white .........

Porto Rico ...............
" Bright to choice

Jamaica, in hhda
Canadian refined......
Extra Granulated ...
Redpath Paria Lump

TEAs: Japan.
Yokoha.coim. to god

d fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolang,g ood to fine.

" Formosa ......
Y. Hyson, com. to p'd

med. to choice
extra choice...

Gunpwd. com to mai
med to fine ... C
fine to finest...C

Imperial...............
ToBAcco, Manufact'r'd

Dark P. of W............
Briht s'rts g9d tofine

choice ...
"4 Myrtle NavyC

8elace...........
Brier .............

Wines, Liquors, &.

ALE English, pts.......j
qts.......S

Younger's, pts..........1
" qts .......... î

PoBTE: Guinnes,pts1
"o qts5

BANDY: Hen'es'y case j
Martell's "
OtardDupy &Co"
J. Bobin&C. " 1
Pinet Castillon & Co 1
A. Martignon & Co...î

GIN: De KuypersVgl.
"B.& D.......
"lGreen cases
"4 Red "i

Booth's Old Tom......
UM: Jamaica, 16 O.p.
Demerara,

WnRus:
Port, common..........

S fine old..........
Sherry, medium ...... 5

old...............
CEAMPAGNES:
B. & E. Perrier-

lat quality, qis......
"i " pts......

2nd ' qts......

WMrsKY 8terts..
Dn le's Irish, do.o

Alcohol,65o. .V.gl
Pure Spts4' "o

"4 50,"6 "6
"44 5U; . "0

F'mily Prf Wlsky
Old Bourbon" "

R and Malt
D'm' eWiseky82u.
Bye Whisky,7 yrs ois

Hardware.

TIN: Bars lb. .........
Ingot.......................

COPPER: Ingot...... -.
Sheet........................

LEAD: Bar.................
ig...................

Sheet........................
Shobt ........................

ZINC: Sheet ...............
Solder, hf. & hf......,

Bass: Sheet ............
IBoN: Pig.

Summerlee ............ 2
Cambroe..............
Nova Scotia No. 1 ...
Nova Seotia bar .. ...
Bar, ordinary .........
Swedes, i n. or over
Hoope, coopers.........

Band.........
Tank Plates............
'Boler Rivets, best...
Russia Sheet, V lb...

GALVANIZED IBoN:
Best No. 2...............

" 94........." ...............
s.............

$ c. S c.
0 15 0 16
0 09à O l1i
0 11 012
0 15 0 17
0 38 0 40
0 42 0 47
0 53 0 68
0 00 0 00
0 08 0 08Ô
0 0 05
0 U 012
0 13 0 15
027 0.90
0 25 0 35
0 20 0 25
0 70 0 90
019 021
083 085

0 d 0 05
S041 005
0 0 056
005 00
0 06à 0
0 07 007

017 026
0 30 0 45
0 18 021
0 17 060
0 80 0 55
0 45 0 65
015 025
0 30 0 40
0 50 0 55
0 20 035
0 85 0 40
0 50 0 60
096 0 45

0 49 0 42
0 52 0 58
068 088
0 54 0 00
0 43 0 53
051 -000

1 65 1 75
955 975
1 65 1 75
2 55 2 75
1 65 1 75
955 265
12251250
12001295
.0 50 il 50
0 00 1025
10 00 10 25
9 50 16 00
270 275
260 265
4 75 5 00
900 925
725 7 50
8 25 850
8 00 325

1 25 1 75
250 4 00
225 275
3 00 4 50

0 00 2900
0 00 9300
0 00 15 00
0 00 16 00
6 00 7 00
7 25 7 50
In Dut

Bond Pai
0 99 827
100 828
0 90 9298
048 152
058 164
058 164
050 1 54
0.45 1 40
1 05 9 16

S a. S e.
0 28 097
025 026
0 12 0 14
0 20 0 2
0 04 0 04J
0 08J 0 04
0 1 0
0 0
0 0
0 0 19
0 20 0 25

21 00 2900
21 00 2900
21 00 900
250 000
1 65 1 70
0 00 4 00
915 925
215 925
9 00 925
4 00 4 50
010 012

S01 05
0 0 05
0 0010 en

Name of Article esle

Hardware.-Con.

IRON WIa:
No. 1 to 8 p100lbs...
No. 9 " .........
No.12 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

"4 painted
Coil chain in.........
Iron pipe............

galv. ... o...
Boiler tubes, 2 in......

"4 "g 83in ......
STEEL: Cas t ...............

Boller plate ............
1ih shoe...............

url S NAIs:
10 to60dy.p.kg100lb
8 dy. anddy............
6 dy. and 7 dy...........
4 dy. and 5 dy............
8 dy. .......................

HoasE NAILs:
Pointed and finished
Ordinary..................C

HORs SHEs, 100 Ibo
OANADA PLATES:

" Maple Leaf'" .........
Peu... .................
M. L.S. Crown Brand

TN PLATEs: IC Coke.
IC Charcoal ............
Ix "i ............
IXX e" ............
DC " ..........
IC Bradley Charcoal

WINDow GLAss:
25 and under ............
06 x 40 ............
41 x 50 ............
51 x 60 ............

QUNPoWDMRB:
Can blas p kg.

"sportng lFp......" FFF ...
ri e ..................

RoPu: Manilla.........,
Sisal.......................

Axis:
Keencutter&Peerless
BlackPrince ............
Bushranger...............
Wodpeck er ....
Waodnan's Friend ..
Gladstone & Pioneer.1

Petroleumn.

Canadia.n, 5 ta 10 bris
"o single brls

Carbon Safety .........
Amer'n Prime Whitel

"o Water "4
Eocene....................

Cod Oil, Imp. gal. ...
Straits Oil1" -"...
Palm, ?lb...............
Lard.ext.NolMorse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boled.........
Olive, P Imp. gal. ...
Seal, straw...............

" pale 8.R..........
SpiritsTrentine...

11 8 t oa ............

Paints, &o.
White Lead, genuine

in 0l.................
White Lead, No.1 ...

"i No. 2...
"f dry ......

Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'noh
Vermillion, Eng.......
Varnish, No.1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lIb.....

Drug.
Alum ...........
Blue Vitriol.
Brimstone ...............
Borax ....................
Camphor.................
Carbolic Acid .........
Castor Ol...............
Caustic Soda............
Cream Tartar .........
Epsom Salts ............
Ext'ctLogwood,bulk

"4 "o boxes
Gentian ..................
Glycerine, per lb......
Hellebore ...............
lodine ....................
Insect Powder .........
Morphia Sul ............
Opium..........
Oil Lemon Super...
Oxalic AA.
Potasa Iodide .......
Quinine..................

Sat ee...........
Sa R elle......
Shellac..............

Soda Bearb keg...
Tartaie ......

S e. $Sc.
g 40 950
2 60 2 70
3 20 8 40
3 50 000
006 00%
0 05 006
0 o0t 004
067 0 70
0 85 0 40
08 0 08j
11, 12,

012 0 18
2 50 960
9 00 92 5
975 280
8 00 306
8 95 8380
8 45 0 00
4 80 000

40 & 91%di
@ 400.5
350 855

2 60 965
250 960
9265 275
8 90 4 00
4 40 4 65
5 65 6 00
7 00 7 50
8 75 4 10
6 00 6 25

1 50 1 55
1 60 1 65
3 60 870
4 00 4 10

3 25 850
5 00 0 00
5 25 0 00
7 25 000
0 10 018
0 09â 000

7 00 7 25
8 75 8 00
7 00 7 25
7 00 7 25
7 00 7 25

11 00 1125

lmp. ui
0 18 00
0 181 0 00
0 19 0 20
0 98 0 24
0 26 027
0 80 0 00

04 050
0 40 0 45
0 051 0 08
0 52 0 55
0 47 050
0 60 0 65
0 63 0 65
0 80 120
050 065
0 55 080
0 60 0683
004 005

5 50 600
5 00 650
450 500
525 575
4 50 500
009 0 09s
O 01o 0 09
0 75 0 90
0 80 1 00
0 80 1 00
0 55 060
1 90 925

1078
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