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{SUBSCRII'TIOK\'
82 per annum,

Leading Wholesale JRonses of Montreal

GAULT BROS. & ©8,,

{for. St. lelen & Receliet Sts,
MONTREAL.
{MPORTERS OF STAPLE AND FANCY

DRY GOODS.

—AND—

Manufacturers & Dealers

—IN—~

Canadian LTweeds,
; L ANNELS,
AGREY COTTONS, BAGS, YARN,

&c., &c., &c.

4 JAMES CORISTINE & CO.
471, 473, 475, 477,
81, PAUL::STREE™.
Im.;;%;tc‘fs: »:ﬁ@ f]ﬁbrters of
MANUFAGTURERS
OF
FUR GOODS,

And Jobbers in
BUFFALO ROBES, -
MOCCASINS,
" MITTS AND GLOVES,
' FUR WO0OL,

STRAW HATS, CAPS, &c.
PROPRIETORS OF THE

Montreal Felt  Hat Works.

—0—

Special inducements offored to the irhdn in. our
saanufacture of Fur Goods and Wool ats,

Leading Wholesale ¥ouses of ‘Foronto,

J, GILLESPIE & CO,,

INPORTHES AND DEALERS X
LA TS,
CAPS,
STRAW @00DS,
Buffalo Robes, &e.
64 to 68 YoneE Srt.,
TORONTO.

Leading Wholesalo Houses of Biountreat

7. . MACKENZIE & 0.

IMPORTERS

AND

WHOLESALE DEALERS

IN

ﬁRxTISH AND fOREIGN

DRY GOODS.

381 & 383
ST. PAUL STREET,

Rear of the French Cathedral,

MONMTREAL.

Our New Print Roowm
IS NOW READY,
IN WHICH WE ARE SHOWING

200 CASES OF

New American Prints,

Embracing the latest and

choicest designs in the market,.

(AES0, Tk LATKS'T NOVELTIES IN
ENGLISH PRINTS.

JOHN MACDONALD & CO.

21,23 & 25 WillinmSt.’
28, 30 & 32 Froat street,

. 3§ Fountain St., Mancliester, England,

} ’ioronto. .

1877 SPRING IS7Y.
D. MCINNES & €.,

22 ST, HELEN ST., MONTRIEAL,

Canadian Manufacturers and Im-
porters of

Foreign, English and Scotch:
"WOOLLENS,

Coatings, Tallors” Trimmings, &c.
! The addition of [mported Waollens to our
business is arranged for the ensuing spring. We
ghall devote our exclusive attention 1o these spe-~
cinl Departments, thus being in'a position to
meet the requirements of the trade thoronghly
and satisfuctorily, - Qur assortment:for Spring

is complete ; and for vatue; extent, and variety .-

is unequalled..

D. McINNKES & CO.
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The Chartered Baniks,

BANK OF MONTREAL.

ESTABMSI]PD 1IN 1818.

Capital Subscribed, = '« = '« - - %12 Q00, 000

Cupital Paid-up, <= «~ = = = - « 11 979 800

Reserve Fund, = o = = « = - = b 500 000
Head Office, - M_ontrea/.

RBonrd of Dircctors. .
- GRORGE STEPLIEN, lsq., - President.
TG. W. CAMPBELL, Esq., M. 1). - Vice-I'resident.
1ou. Thos. Ryan. itou, Donald A, Smith.
Teter Redpath, Iosq. SirALT. Galt, IK.C.)LG.
I, W. Ritehie, Esq., Q.C. . dward M'\ckn), s,
Gilbert Seott, Esq.,
R. B.Angus, Gen. Man. | W, J. Buchanan,’Man.
A. Macnider, ¥isq., Jnspector,

Rranches and Agencies in Cannda,

Montreul, Brockville, Steatford
tucbee, B leville, Sarnia,

Toronto, Cobourg, Newcastle, N.R.,
1lamiltan, Gaelph T'icton,

$t, John, N.B., Halifax N.§,, . Perth,

Ottawa, St. Muarys, Simcoe,
London, Yort Lhape, Cornwall,
Kingston, Poeterboro’, Liwdsay,
Rrautlovd, Gaoderich, Oshawa,

Mouncton, N.B., Chatham, N.B,,

Agenls in Greet fritain.—1.0ndon, Bank ofilont-
real, 9 Birchin Lane, Lombard Sm.et Londou Com-
wit{ee—Robert mlle~1)lo 15 #0y Sir Jolm Rose, Durt.,
K.C. M.G.

Bankers in (reat Rrilain.—London,
England : The London & Westminstor Bank: The
Union Bauk: of London. J,iw-r{mo!,
Liverpool.  Scotimmd, The Biritish Linen Company
and Branches,

Agents in the United States. —New York, Richard
Rell and C. F. Smithers, Wall Street. Clnuwo.
Bunk of Montreal, 154 Mad son Street,

Bankers in Uullm[ States.—New Y olk,’l‘he Bank ot
New York, N.I} : The Merchants’ Nationai Bank,
Baston, .LIn- M ants’ National Bunk, Builulo, The
Farmers' and Meclunics' National Bank. San Fran-
ciseo, The Bank of British Columbin.

Coloniul wnid Forcign Cortespondents.—St.Johu's,
Nild., The Union Bank of Newfonundlaud, British
(,olumbm The Banie ot British Columbia. New Zea-
land, Phe Bank of New Zealand, India, Chiua,
Japun, Australin—0rtental Bank (,orpmmum

Issuo Cirenlur- Notes and Letters of - Credit for
Teavellers avaitable in all parts of the world,

The Dank of
The  Bank of

The Chartered Banlis,
B ANEK. O B
BRITISH NORTH AMERICA

lncorporated by Royal Charter.

Pajd-up Capital,  £1,000,000 Sterling.
Tondon O/]ice—;ﬂ Clement's Lane, Lomburd St
£ C. ) .

QOURT OF DIRROTORRA,

. 0. B Keandall, |
J.J, Kingsford,
Frederic Lubbocek,

John James Cater,

Henry I, Farear,

Alexander Gillespio,

Richard . Glyn, A, H. Uhilpotts,

w. Burnlnylhmm. 4. Murray Robertson,
Scerelary—R. W, BRADFOS.

HeaAp Orrior I8 CANA DA —SE. James St, Montreal.
R. R, GrinpLey, Genernl Mannger.
Wi, GrINDLAY, luspector.

Branches and Agencies in Canada.

London, Kingston, Tradericton, N.B.
Brautford, ottawa, Monceton, N, 13,
Paris, Arnprior, Halitd N.5.
Dunnville, Rentyew, Victoria, B
Hamilion, \lnnlro.xl Stanley,

‘T'oronto, Quebee,

Napunee, St. John, N. B

Agents in the United Stales :

Nuew Yori.~—D. A. McTuvish and G. M. Morris,
Apgents.

San Fraxeisco.— A, MceKinlay and V1, W.
Glenny, Agents.

Loxpoy Bawgkrs.—The Bank of Eugland and
Messrs. Glyn & Co.

Foreign Agents.—~Liverpool—Bauk  of Liverpool.
Australin—Union Bauk of Australin. New Zealand
—Union Bank of Australia, Buuk of New Zealand.
India, Chin.\,nndJ’lpx\u—churu-rod Mereantile Bauk
of ludia, London and China; Agra Bank, Limited.
West Indies, Colonial Buuk. Puris—Measrs. Mare
cunrd, Audre & Co.

EXCHANGE BANK

OF CANADA.

—

CAPITALPAID UP ..

HEAD OFFICE, . .

81,000,000

MONTREAL.,

. DIRECTORS,
M. H. GAULT, . . . N President.
T. CAVERHILL, . « ... Vice-President,
A. W, Ogilvie, ~Thomas Tiflin,
E. K. Greeune, Jumes Crathern,
Alex, Buntin,

C. R.MURRAY, . . .
GRO. BURN,. . . .

Cashier.
. Inspector,

BRANCHES,

. C. M. Counsell, Nunager.
. J. G, Billety, do
D, B. Omnnrun, - do

fTamilton, Ont. .
A yimer, t})nl ..
P:u‘k lel Ont. . .

Bedtord, P.Q. . . .T.L.Rogers, - do
Jolu.uc P.Q.. . D. O. Pease, do
AGENCIES,

Quebes, .. . . Owen Murphy.
Valleytield, - . . . D. B. Pease.

FOREIGN AGENTS,

Y.oxnoN :—The Alliance Bank, (Limited.)

New Youx :(—The National Bank of Com-
merce ;. Messis. JJi]mers, MeGowun & Co., U3
Wall street.

Cuicaao :—Union \*utnonn] Bank. .

Sterling and American Exchange hought and

“sold.. Interest allowed on Deposits.

Collections made plomptly nud remitted for

at lowest rates,

THE MOLSONS BANK

INCORTORATED BY ACT OF FARLIAMENT, 1865,

Capital, $2,000,000 Lest, $540 000
HEAD QFFICE, MONTREA L.

Diroctors,

Jonx Morson; lisq., ~ - - « President.

How ‘Ens, Wonkman, M P, - Jice-Fr
TIOMAS CRAMY, qu R.W. SHernEap, Es
T.Jas. CLAX.ON, Jx Hon D. L. MAcl'mmsov

1A, N n.sox Eaq.
F. WOLFERSTAN T‘lO\XAb, - - Cashier,
M. HIBATON, - -.« = = - '-= - lInspeetor.

ult'llf.

Branches of The Molsons Bank.

Brockoille, Millbrook, Toronto,

Feter, Morrisburg, Windsor, 0
Iur/cr.m/[ Qwen Sound, Sorel, P.Q

London, ,suulhslvulls, (,amplul!lon N. B,
Mmlord, St. Phomas.

AGENTS IN .THE DOMINION.

Quebee and Ontario—Bank or Montreal and its
Branches,

New Bruanswick—Bank of N Brumswick, St. Joun.

Nova Scotiu—1tlalifax Banking Company -and ils
Brauches,

Drince Edward Island—-Merchants Bank of Hali-
{ax, Charlottetown. & Sumuerside.

Newfoundland—Commercinl Bank o( ‘lowluund-
land, St Johuns,

AGENTS IN UNITKD STATKS,

New York— Mechanics” Nationul Bank, Messrs,
Morton, Bliss & Co., Messrs, C, IV Smiithers & W,
Wuatson; Boston, Mevchants Natjonal Bank; Port-
land, Cnsco National Bunk ; Chicago, Kirst National

sank;  Clevelund, (,ommm cinl  National Bank;
Detroit, Sct.ond National Bank; Bugualo, J‘urmcrs'
and Mecha.ses’ National Bunk; dhlwaul,w Wiscon-
sin Marine and Fire Insurance Co. Bunk‘ Ta/cdo
Second-Natione! Bank,

AGENTS IN GRYAT BRITATN,

)'mlrInn—Bunk of Montreal. Messrs, Glyn, Ml]ls,
Currie & Co. Messrs, Morton, Xose & Co.

Collections made in all par 13 of the Dominjon nn(l
returns promptl) remitted at. lowest mtea of ex-
chauge. *

The Chartered Banks,

MERCHANTS
' : OF CANADA.

Capital - - -

BANK

$9,000,000.
HEAD OFFRICE, - -

Board of Directors.
SIR TIUGID ALTAN, - o . . H
HON.JOIIN HAMILTON, = Viee-President

Damase Masson, Fsq, Aundrew Allun, v,
Leetor Mackenzie, Fsq. " R. Anderson, Bsq.

Jolin McLennan, Iisqg.
JACI\SON RAL, - Generul Maunger
JOHN l(()lsl' RISON, Inspector.

CMONTREAL

BRANOHES u\n AGENOIES,
'l‘orouhn.

Nupunee.
L.amilton, Bramptoun,
Kingstou. Elora,
Belleville, Lindsay.
l:umlnn Almonte.
L_hunmm. Kivcardine,
., Orangeville,
Ottawn, Pembroke,
Windsor. Mitehell.
l‘ug'o‘rsnu. Waterloo, Ont,
St. Thomas, St Johw's, Que.
Stratford, St llyuclnllu-
Berlin,
Qwen Sound, ltun(mw.
Walkerton, Beauharnoiy,
P’rescott, (..m.mmuw
]’m-[h. Winnipeg, Manitoba.
Levis. Mountreal,

Agents in Great Britain—~Y.ondon, Moerchants
Bank or Camude, 82 Lombard Street. Zondon Com-
nittee—, Vi W WL Brynes, Bayt,, 11, 15 Mant-
gowerie, s, Thomas \hlh\uu Ysg., G MUIR
M.lmuglrnr.

Bankers in Grewal Britain —The London Joint
Stuck Bank, The Bunk of Scotlnnd. o

Agents in New  Yorlo—~W ., 3. Ingram and Janes
Goldie, G2 Wall Str. R nd e

Bunks in New York—~The National Bank of the
Republic,

)

LA BANQUE DU PEUPLE.
Capital. $2,000,000.

HEAD OFFICHE, MONTREAL

. .

J. PRATT, Esg., President,
C. S. CITERRIER, 1ixq., Vice-Prosident.
A ALTROTTIER, lsq., Cashier, -

TOREIGN AGUNTSA,

London—Glymn, Mills, Carrie & Co,
New York—National Bank of the lh-puhllc.
Quebee Agency—Ila Banque anlouule

City & District Savings Bank.
Head Office, 176 8t. Jumes Strect,

Open Daily from 10to 3,  Capital, $2,000,000
President, . . HENRY JUDAM.
Vice-P'resident, SR FRANCIS HINCKS,

Munager, . EDMOND J. BARBEAU.

BRANCH OFFICES:

: . Agents,
No. 640 Catherine Strect, - ~ A GARIERY,
No. 446 St, Joseph Streey, - - HY. BARBEAU
Point St. Charles, Corner Wi s1lington

amnd St. BEtienne Swreets, - WM. DALY.

' The Branches will e open daily. from 10 to 3 and
from G to S p.m.

INTEREST ALLDWED FOR CEPOSITS
Collections mule. - Awerienn  Greenbacks hought

. ixchange on New York, London and Parie ut Current

utes.



MIE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIGW.

o
o=

Mhe Chartared BBatiks.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000

DIEECTORS:
DPresident : SIR FRANCIS HINCKS, K.C.M.G.
Montvenl,
Vice President: R. § RERKIE, Esq., Montreal.
ax. C S5 3¢ .Toronto
,‘;l.?“\\ ;tlllyt CanrriL, Senntor : )l((;n(rcul
Huan Mol ..\lmm:(:nl
iluait Mackay ..le\u‘u\\
W, WL 0aILvIE, o lnnn'cul
Jouy RaNKiN Montreal
Roxeo H.Sreri .)lunn:en\
.o J.TIRRIN, BSQuv.verreesionenntecanoenin Mountre:zl

J-B. RENNY, - - - - -
THOS, McCRAKEN, - -
Arch. Campbell, - - - - -

BRANCIHES.

MONTRREATL.
Po, Chaboiltez Syunre.

Goneral Manager.
Asst. Gen, Manager,
Inspector.

o Newmarket.
ll’:L‘-:l'fin. New Humburg,

Jleville. Sendorth,
gil:l‘l‘l‘uklll. St Catherines,
Clinton. Sherbrovke.
Gialt, Winghan,
tawmilton,, Woodstock,
Norwich.

ToRONTO.
. Du, Youge stveet,

FTOREIGN CORRUSPONDENTS.
Altiamee Bank, { Limited) Loudon.
Nutional Bank of Scotland mul Branches.
Nationn! Bank {Treland,}and @ slses,
Ulster Banking Compsy, Be
Saithers & Walson, New Yo
National I'ark Bank, New York,
Bank of the Kepublie, New Yark.
Kidder, Porboday & Co,, Bosto. |
Farmera” and Mechanics’ Bank, Buaftulo,
First National Bank, Oswego.
Interostallowed on Deposits, necording logrrangoe-
ient.
" Latters of Credit granted o - Pugluwd, trelind and
Seothind, and on China,-dupan and West Indies,

TIHE CANADIAN
Bank of Commerce.

Head Office, - - Toronto.
Paidup Capital - - - $6000,000
Rest - - =- - - - - 1,900,000

DIREBCTORS.

Hox, WILLIAM MeMASTER, Lresident.
ADAM HOPE, Esq., Viee-President.

Noah Harnhart, Exq.  James Michie, Kxq.
W Cambertand, Ksq.  Losutherland Stayner, Ksq.
Wiltinm Elliot, . Goorge Taylor, Msqg.
J.8. Avnton, ey,
W. N. ANDERSON, General Manager.
. J. HL PLUMMER, lospeetor.

—

N Vork—~), G. Harper md F H. Goadby, Agenls. .

Chicago—J. G, Orehard, Agent.,

" BUANCHESR,
Liarrie, Iawmiliou, Simcoe,
Brantiord, Loudon, Strattind,
Cayugn, Lucan, Steatiroy,
Clthaan, Monrend, ‘Thorotd,
Collingwood, Orangeville, Toronto,
Dundas, Oteawa, Trenton,
Galt, I'uisley, Walkertown,
Goderich, Yeterbara’, Windsor,
Guelph, 8t, Cathurines  Woodstock,

Sarnis,

Comsnercinl eredits issped for use- in Burope, the
Fast wnd West Twdies, China, Japan, aud South
Amerien, . :

Sterling and American Kxchnugeboughtandsold,

Collections mude on the wost Givorable terins,

Luterest allowed on dapositg, .

RANKERS,

Kow York—The American kxchange Natioual Bank
Loudon, England—Tne Bunk of Scotland.

The Chartercd Boanks,

EASTERN TOWNSHIPS BANK.

CAPITAL - -0 - - R1,000000,
RESERVE FUND. - - 240,000,
Board of Directors.
R. W. HENEKER, Pregident,
C. BROUKS, Viee-President.
B. Pomrey, . 0. Brigham,
G, K. Poster, Houn. J. U, Pope.
AL AL Adams, G. G. Slevens,
Hcad Office—Sherbrooke, Que,
WM. FARWELL, jun., Cashier,

Branches.
Wauierloo, Richmond,
Cuaticook, Stansteadd.

Cowansville
Agents in Montreal—Bank of Montreal.
London, Eoglund— “ “
Boston—National Exchange Bank.
Collections made nt all aceessible points and

promptly remitted for.
BANEK.

ONTARIS

Capital Subscribed, $3,000,000; Paid-np, $2,050,272;
Reserve Fund, §5235,000,

Head Office, - - - Toronto, Ont.

DIRECTORS.
IION. JOHN SIMPSON. PRESIDENT.
HON. W, ', HOWLAND, VICE-UnRESIDENT.
IION. D. A.MACDONALD,
C. 5. GZUWSKY, g,
D, MACKAY, Lsq.
WAL MoGELIL . M.D.

AL DM, SMITH. Bsq. '
D. FISHER, Gencral Manager,
Agents for the tioverament of Ontario,

ranches~ Guelph, Lindsay, Montrezl, Oshawa,
Petorbora’, Ottawa, Port Perry, PPort UHope, Pem-
broke, Bowmanville, Whithy, Mouat Forest, Toron-
to, Prince Arthur's Landing, Winnipeg., -

Foreign dgenta—bLondon, Eng,—Bank of Mon-
treal, New York—iR., Bell ana G . Smithers,
Boston—Tremont National Bunk.

IMPERIAL"BANK

OF CANADA,

Capital Autherized - - -~ - - - - -
Capital Paxd wp - - = =« = = « - -
DIRECTORS :
H. 8. HOWLAND, Esq., President,
TR MERRUET, B3q,, Vice-President, St. Cn-
tharines,
Jous swvirn, Bsq.,
Hox, Jas. R, BeNsoy,
St. Catharines, R. Cansue, s, |
P. HuGues, Ksq,, Jouxn Fiskex, Bsq.,
DR WILKE, Cashier.
HEAD OFFICE—~TORONTO.
BRANCIUH ES—St. Cathnrines, Ingersoll, Port Col-
borne st Welland

- -81,000,00
- - 833,000

T, It Wanswonry, sq.
Wac Rausay, lisgl

Ad 8 1IN LONDON, ISNG.—]} quet Salt Co.
AGENTS IN NEW YOoRK-—Gank of Montreal.
Guld and Currency Drafts on New York and

Sterling Exchange bought and sold.  Deposits
received and interest allowed. Prompt attention
puid to collections,

_THE ONTAIRO

SAVINGS & INVESTMENT SOCIETY.

Subservibed Capital - - - §1,000,r00
Paid up, - - - - - 521,000
Reserve Fund, = - . - - 199,300

Money tosned on Real Estate Seeurities only.
Municipal: und School . Seetion  Debeutures g pur-
chused, ’

SAVINGS BANK DIRRANCH.
Interest allowed on Deposits, at the rate of 5 or ¢
w. centoper annum. s
purs cenb WILLIAM F. BULLEN,

. Aanugers
Ofifee Cor. Riclunond & Carling Sts,,
Loudon, Untario.

Leading Stoclk Brokers ot Monur

RITCHIE & NOTT,
STOCK BROKERS,

{Members of the Montreat Stovk
flice No, 6 RIOSPITAL

Lrchange,y
SR ERT.

Stock bonght and sold for cash or on margin,
mentswande oF veadized, Lonns negotinted. Al invest
ments huule throngh ud will be periodieally peported
upon, and ghe interest of adl onr elients will reevive our
wost earednl and Banmedinte attention,
Jases C. Ryvonti,

Invest-

Jous I, Nowvr.

MACDOUGALL&DAVIDSON
*  BROKEK®S,
North British & Mercantile Insurance Building
MONTRIEAL,
Members of the Stock Frchange.
BroxNneNrs—~rhe Bank of Montreal, Lon-
s, Muorton, Rose & Co., Lomion;  The

cotiand in Edinburgh, Glasgow and Dun
e Alessrd, Canunanu & Co., New-York,

J..D. CRAWFORD & CO.,
Qrthe Montreal Stoek Fxchange,
Stocly & Share Drolers,
Corxer Hoserran Sr. axp Excraxes

Couner,
MONRTREIAL,
Gea. W, Hauwuilton,

WILLIAM SACIIE:
STOCK BROKER,

Member Montreal Stock lrehange,
OFFICE :
96 ST FRANCOIS NAVIER STRERT.

JI. D, Crawford,

JAMES & PHILIP BROWNE,

STOCK BROKERS.
Members of the Toronto Stoch Exchange,

Pealors in Stevling lixehange, Bank. Stocks, De-
bentures, Monguges, e., U sy, Sitver i
Bonds- Deatts on Now York issued jo aned Cur-
reney. 'rompt attention given to Collections, Ad-

vances nrsde on Seeuritivs,
No. 64 Yange Street, - - TORONTQ.

RUFUS FAIRBANKS,
GENERAL BROKER,
COALS, OILS,
Cleemicals, Pig Iron, &c.,
5 ST. SACRAMENT ST.,
MONTREAL.

~JAMES WRIGHT & C0.
No. &1 8t. Joseph Street,

MANUFACTURERS OF

Wood Carpetings, Church, Bank, Store and
Office Fittings, Fancy Wainscots,
Parques Floors, &c¢., &c.

Samples may be seen at the Show Room,
Circulurs with prices sent on application,

First Prize at the Centennial,
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Amﬁi;;necu and Accountants.

JOHN FAIIR,
PUBLIC ACCOUNTANT
AND
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Province of Ontarie,

MONTREAL.
181 St. James Street.

Perkins, Beausoleil & Perkins

Assignees & Accountants,

80 ST. JAMES STREET,
MONTREA L.

A. M, PERKINS, Com, and Oflicial Assignee.
C. lH AUSOLLIL, Ofligial Assiguce.
ALEX. M, PERKINS, Accountant.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUDITORS, 3C.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

WHYTE & FERGUSON,

Assignees & Aeccountants,
JOHH WHYTE, JOHN FERQUSON,
Officiul Assignee. Com. for taking apjidavits,
Exchange Bank Bullding,
102 ST. FRANCOIS XAVIER STREET,
MONTREAL,

STEWERT, DUPUY & CO.,
Accountants & Official 4ssignees

MERCHANTS EXCHANGE,
MONTREAL..

TAYLOR & LUSHER,
Public Accountants, Assignees,

AND.
GENERAL AUCTIONEERS.

Listates inv eshgmed and private settlements
- effected, Correspondeuce confidential.

4 HOSPITAL STRELT,
E. T. TAYLOR. EDW. LUSAER

LAJOIE & SEATH,
 ASSIGNERES, ACCOUNTFANTS and
COMBMIISSION EXES,

66 and 68 ST. JAMES STREET,

’ MONTREAL.

L. JOS. LAJOIE, Com. nnd Official Assigneo, '
DA\’ID SEATU, Accountant nnd Commnissione.

" DOUTRE & WHITTON,

Assignees & Accountants,
59 ST, FRANCOIS XAVIER ST,

RIONTREAL. :
X At,mm\sp DouTRE, A, J. WnIrron,
Ojficial Assignee. 1 tant § Commissi

Assignces and Accountants,

TAYLOR & DUFF,
. ACCOUNTANTS, ‘

Commissioners for taking Affidavits,
353 NOTRE DAME STREET,
L (st Flat)
OrrosiTk Excrange, Bank, MONTREAL.

We have ample ‘uccommodation for Business
Meetings.,

JOAN TAYLOR. JOHN M. M. DUFF.

JAMES2 DOUGALL,

ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTRE AL.

JOHN FULTON,

Accountant, Assignee, and Auditor,
COMM!SSIONER FIJR‘ TAKING. AFFIDAVITS, )

43 St. Strect,

Xavier
MONTREAL
T. M. BRYSON & CO,,

CUSTOM AGENTS, SHIPPERS, d&e.,
No. 32 8T.'"FRANCOIS XAVIER ST,

FI mzcow

All Cus’oms; bnamess promplly attended to.
htomgu tree or in Bon(

Leading Wholesale I'rade of MEontreal,

TEAS, SUBARS, COFFEES,

SPICES FRU ITS,

AND A FULL ABBORTMENT

GENERAL GROCERIES,

- ‘ Maintained from best Markets.
J. A. MATHEWSON,

202 'Mec@ill -Street.

4. RATTRAY & GO,

Manufucturers,:Importers and WWholesale Dealers

. EN IN
TOBACCO, SNUFF, CIGARS,

AND GENERAL

TOBACCONISTS GOODS.

- MANDRACTORY:
No. 80 ST. CI_I;‘U{.LES, BORROMMER STREET. :
WAREROOMS AND OFFICE:
428 ST. PAGL cor: of ST, FRANCOIS XAViER S¥.
Mo‘N’rn EAL.

LEO HARMBURGER

BROKER & COMMISSION MERCHANT IN
Tobaecos C1ga.rs &eo.
.Agent of the Adams’ Tqbncco Compmxy;
432 ST.-PAUL ST. MONTREA L

Leading }Vliélesale Trade ox" Montreal,

ALEXANDER SEATH,

IMPORTER OF
EVERY DESCRIPTION OF

FOREIGN LEATHER,

" AND

Shoe Manufacturers Goods,
WIOLESALE.
16 Lemoine Street, Montreal.

SHAW BROS. & CASSILS,
TANNERS

:AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.

IMPORTERS OF

Foreign Leathers, Prunellas anrd

Shoe Findings,
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

o  MONTREAL,"
ARCHD. M. CASSILS,  CHAS. STIMSON

AMES, HOLDEN & CO.,

Manufreturersof, and Wholesale Dealors in

Boots and Shoes,
596,598, 600, 602 & 604 Craigst., Montreal,

A large and well nssorted stock constautly
on haund, specially ndnpled to the wants of the
country ‘trade.,

LEGGAT &JOHNRSON,

MANUFACTURERS OF

BOOTS & SHOES,

HAVE_ REMOVED TO
39 & 41 WILLIAM ST. MONTREAL.

CARD. -
The Subseriber having leased the splendid
Business Stand,
Corner of St. Peter and Crmg Streets,
Will hold Regular Sales of
GEN[RAL HERCHANDISE AND HBUE[HULB EFFEGTS.
EVERY TUESDAY AND FRIDAY.

Tersonal’ attention will be given to u\\ Sales, aund
prompt returng mado.

ADVANCEHS ON CONSIGNMENTS.
: -W. E. SHAW, Auctionee
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Wines, Spirits, &c.

Leading Wholesale Trade of Montreal,

Leading Wholesnle Frade of Montreal,

JOHN HOPE & C0.,

 MONTREAL,
Sole¢ Agents in Canada for

Mossrs, JOHN DeRKUYPER & SON, Rotterdam,
. MOET & CHANDON, Epernay.
**  BARTON & GUESTIER, Bord -aux,
. JULES ROBIN & Co., Cognsac.
MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISA, Xeres de 1a Frontera.
Biessrs. COCKBURN, SMITIHES & Co., Opo~to.
Mr., FREDERICK VALLETTE, Marseilles.
Mossrs, BULLOCK, LADE & Co., Glasgow.
¢ - DEINHARD & Co., Coblentz.
‘“ E, & G. HIBBERT, Londen, Export
Bottlers, of Messrs, Bass & Co’s.
Pale Ale. .
¢ E.&J.BURKE, Dublin, Export Bottlers
of Mesers. A, Guinness Son & Co’s,
Extra Foreign Stout, &c.; &e.

N. B.—Orders received from the Whole-
sale Trade only.

Legal.

KERR & CARTER,
‘ ADVOCATES, &C.,
103 ST. FRANCOIS XAVIER ST.

Wa. H. Canrsr, Q.C., D.C.L.
C. B. Canwer, B.C.L.

WILLIAM B. LAMBE,
ADVOCATE,
EXCHANGE COURT,

10 HOSPITAL STRELT,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STRELT,
Threce Rilvers, P.Q.

J.R. MIDDLEMISS & C0.,
BANKERS,
Financial and General Agents,

. . DEALERS IN X
STOCKS, BONDS AND DEBENTURES,
Saf ; and profitable investments secired Jor
clients,

ORDERS PUNCIUALLY ATTENDED TO.
57 St. Francois Xavier Street,
 MONTREAL.

.P. 0, Box No. 1859,

WILLIAM JOHNSON,
Manufacturers’ Agent,
49 St, FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING :
J. & J..COLEMAN, LONDON,
JOUN MUIR & Son, LONDON & ABERDKEN,
H. T. ROWNTREE & Co., LONDON & YORK,
JOAN W. MASURY & SON, NEW YORK.

SULLIVAN DAVID,

Commission Merchant, Manufacturers’ Agent,
OFFIGE : 16 ST, SACRAMENT ST MONTREAL.  P.0, BOX 505,
,REPRESENTING INCANAD \— W, & B, Douglas, Middletown

Manufacturers of Pumps, Hy Arantle Rums, &e., of n1l des-

nx; Wilkon Bohannan, Ur«mkhn N.Y., Munuf'r of Brass

Locks of all klmln Vin W : Willinms, Hardware

. )
swi Steel amd Wire Workw, Attereliife,
er Gl Derby, Conn,

Sheflield ;
Durby &

GAS FIXTOURES.

A LARGE AND VARIED ASSORTMENT

or

Bronzed and Crystal Gasaliers
Brackets. Hall Lamps, &c.
ROBERT MITCHELL & CO,,

MQNT:&EAL BRASS WORRKS,
Corner of St. Peter and Craig Streets.

WALKER-& LABBLLE,

. MANUFACTURERS OF IMPROVED
BALL, . e
BUTTON,

SQUARE,
_POWDER,
AND

Liquid W ashiﬁg Blues, Stove Polish, &c,
486 & 488 Sr. Paur Sr.,

MONTREAXL.
pen, Orders solicited: from the Wholesale
Druggists and Grocers. Prices on applieation.

,J;BARSALo’u_&, CO.

Bog toenll the x\ncnhnn of llmlr numerous friends
and the public genernlly, to the fact that they have
completed their

EXTENSIVE SOAP FAC’.T.‘ORY

and are now prepared to furnish the Trade with all
classes of Sou D, from the common. Bar to thoe finest

Laundr,
All ozdu‘i punctually nttemled to, and best of

satisfaction guaranteed.
J BARQALOU & {0,
SOAP MA\'UI* ACTURERS,
Corner St. Catherinecand Durham Sis,

W. & F. P. CURRIE & €0,

100 GREY NUN ST., Montreal,
{MPORTERS OF ~

PIG TRON, BAR TRON,

Boiler Plates, Galvanised Iron,

.

CANADA PLATES, TIN: PLATES

Boiler Tubes, Gas Tubes,

Ingot Tin, Rivets,
Ingot Copper, ITron \Vlro
Sheet Copper, Steel Wi lrt,,
Antimony, Glass,
Sheet Zinc, Puints,
[ngot Zm(. Fire (,In\,
Pig Lead, Flue Covers,
Dry Red Lead, Fire Bricks,  Fountains,
Dry W'te Lend, DRAIN PIPE
Patent Eucaustic Paving Tiles, &c.

Veined, Marble,
Roman Cement,
PortlandGement
Cannda Cement,
Paving siles,
Garden Vases,
Chimney Tops,

MANUFACTURERS OF
SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.,

CANADA PAPER CO.,

(LIMITED),)
LATRE
ANGUS, LOGAN &CO.,
MANUFACTURERS OF

News, Book and Coloured Printing

Papers,
ENVELOPE PAPERS AND ENVELODPES,

Manilla, Brown, Groy and Strow W rnppm;:l‘xu»ms.
Rootmix Felt. and Match Paper, Strawboard aud
I'aper Bags, Cards and Card Board,

Blank Books.
IMPORTHERS OF EVERY DESCRIPTION
OF FINE

WRITING AND JOBBING PATE RS ENAMEL-
LED PAPERS. EXVELOI'ES.

Mills 8t Windsor, Sherbrooke and Portneud.,
374, 376, 378 ST. PAUL STREET,
MONTREAL

NOTICE.

FPHE CO-PARTNERSHIP cxisting between

the undusxgncd under the style of Smith
Cochrane & CGo., huving expired by limitation
on the 30th Nov cml)u 181() n new parthership
has been formed as from the 1st of December,
1876, between the same parties, and the business
of Bont nnd Shoe Manufactarers will be cavried
on by them as heretofore, at Montreal, un-ler
the <tyle ot Cochrane, Cassils & Co.

M. H COGHRAKRE,
CHAS. CASSILS,
ABRAM SPAULDING

26 January, 1877,
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Leading Wholeésale Trade of Montreal,

Leading Wholesale Trade of Montreal.

BEATTIE & BROSTER,

IMPORTERS
OF

TEAS,
GENERAL GROCERIES,
WINES and SPIRITS,

152 Me¢eGILL STREET,
MONTREAL.
H. MATHEWSON & CO.,
IMPORTERS
WHOLESALE GROCERS,

188 & 190 McGill Street,
MONTREAL:

ROBINSON, DONAHUE & CO-,
' INPORTERS
AND WHOLESALE DEALERS 1N

TEAS, SUGARS AND TOBACCOS,
ST. \[\URIC]‘("\“l

oFr
& ST, HENRY STS,
MONTREAL,
Sumples sent by mail when desired.

THEMAS H. COX,

Importer and Dealer 'in
Teas, Wines,
and General Groceries,
WIIOLESALE,
478 St. Paul and 399 Commissioners
Street,
MONTRIEAL.

'GOSTELLO BROS.,

IMPORTERS,
Whole

WINE & SPIRIT MERCHANTS,
49 ST. PETER STREET,
: MONTREAL

JOSEPH JAMES &CO.,

Manufneturers to the trade ot
every deseription of
Galvanized Iron Cornices,
\hnuow Caps, Door Caps, and
Pressed Zinc Ornaments, &e.
The only Galvanized Iron Works in the LDomi-
nion that uses steain power Muchinery.

We supply the trade. with the above goods at less
than the tirst cost ot any other house in Canada. Al
orders pr omptly m.luulul tu, and estimates furnished
on application,

95 & 97 Queen Streety, Montres ll,
m‘burd for Nustrated cn(,uoguu

sale Grocers,

JOHN HATCHETTE & C0.

Liate Moore, Semple & Hatchetle, successors to
Fitzpatrick & Moore,

I.\H"OR’I‘ERS "AND GENERAL
Wholesale Grocers,
WINE & SPIRIT MERCHAN'S,
College Buildings, College Street,

MONTREAL.

JAMES ROBERTSON,

General  Metal Mercliant
AND MANUFACTURER,

Canada Lead and Saw Works,
WORKS:
Queen, Williamm and Dalhousie Sircets.
Oplice and Warchouse—~20 Wellington Street,
MONTREAL.

S.H MAY & CO.,

IMPORTERS AND DEALERS IN

Paints, Oils, Varnishes, Glass, &e.

No. 474 ST. PAUL STRELY,

MONTREAL.

FISH, SHEPHERD & GU.,

449 8T l’AUL STREET,
IMPORTERS OF | |
DRESS GOODS, SHAWLS, &C.
Agents fbr the Celebrated

“ ragon and Bear Brands”
BLACK LUSTRES.

All numbers constantly in stock.

E.E. GILBERT & SORS,

\l;\\Ul‘ ACTURERS OF

I’ORTABLE AND STATIONARY
E NG INES,
Steam Pumps, . Shafting Pulleys, &c.
‘Office :

722 ST. JOSEPH STREET
MONTREAL

DEGASTRU’S SYRUPS

LAI'J LLAIR, SUGAR LOA1<
PALIS AMBE R, AMBER,
U\'l‘\'Cl‘LLl D' UONE Y, llt)\'l Y,
DIAMOND DItIES, GILT } D(.IL
SILVER DRIPS, . .

EXTIA GOLDUN
STANDARD 1.

LDEN, ’
..SYRUDL, in emnll Pans,

Orders from the Wkolcsale Trade only received at
§8 Iing Sureet, Moutreul,

Lending “’holcsule Trade of Montreal

JAMES JACK & CO.,

(Late Sinélair, Jack § Co.))
Wholesale Grocers:
IMPORTERS O
WEST INDIA PRODUCE,
AND GENERAL +
COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Sts.,
MONTREATL.

H. A. NELSON. & SONS
IMPORTERS OF
Fancy Goods, Toys, &c.,
MADUFACITURERS O
DBrooms, Brushes, WWoodern
AND WILELOYW WAR X,
97 8T. PETER STREET,
MONTREAL.
56 to 58S FFRONT STRELT,
TOROINTO,

CRATHERN & CAVERHILL
IMPORTESRS Ol
Hardware, Iron, Steel,
Tin, Can: 1;171 ll:l ates, 1\\(')mlulu\\ Glass,
Caverhill’s Bmldmgs 135 St. Peter St.,

MONTREAL,
AGests, VigiLLe MoNracye

EAST &

91 to

Zixe Co.

WM. BARBOUR & SONS,
IRISH FLAX T III\LAD

LISBUILN.

Linen Machine Thlend ‘Wax Machine Thread
Shoe Thread.' Snddlers’ Thread, Gilling
Twine, Hemp Twine, &e.

WALTER WILSON & CO.,
Sole Agents for the Dominion,
1&3 ST, HELEN STREET,

MONTREAL.

THOS LEEMING & CO.,
COMMISSION MERCHANTS

AND
EXPORT AGINTS
Tor the Purchase and Sale of
BUTTER, CHEESE, PROVISIONS,
- "GRAIN AND FLOUR.
ESTABLISHED 1IN 1859.
CORNER KING AND WILLIAM STS.,
MONTREAL.,
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Leading Wholesale'I'rade of Mountreal,

MCLACHLAN BROS.

& CORMPANY,
DRY GOODS IMPORTERS.

Have alrewdy received and opened out over
Three hunared and sixiy packages of

SPRING GOODS.

Shipments received by avery stemmer. Our
Stock will he read§ tfor inspection
MONDAY, 5th MABCH,

A8 BT, PAUL STREBET, MONTREAL

Jo80 Melsactunas, Wa. MceLacuuax,
UnarLes Monrroy,

' CROIL, TAIT & CO.,

IMPORTERS OF

Staple and Fansy Bep ﬁf?@nfm-a
AP AIY AN SR (pools,
WHOILLIES 4 1L 2,

No. 204 McGILL STREET,

ROBT. DUNN & CO,,

VWHOIL.ESAILE

DRY GOODS,

VICTORIA SQUARL,
MONTREAL.

As usual JOB LINES a Specialty,

CLARK'S ELEPHANT

e ]
JFAADE MARK -

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS
IN THE MARKET,

The following Sewing Machine Compnnies recom-
mend their customers’ and the public 1o ‘use this
COT'TON THREAD ONLY with their Machines,
WIEBLER & WILSON Manuf'g Co.

SINGER Manufg Co.
HOWE Machine Co. . .
RAYMOND: Sewing Machine Co.
C. W, WILLLAMS Sew'g Machine Co,

A full assortment to_be had at all first-class DRY
i‘-(())‘I)SI)S STORES sud SEWING MACHINE DI~

L WALTER WILSON & CO.,; -
Sole Agents, 1 54, Helen St., Montreal,

Leading \Vholcsnle Trade of Montreal,

BROWN, TAYLOR & C0.

WHOLESALE

Ory Goeds Merchants,
162 MGGILLA STREET,
 MONTREAL.

Jonx Stevexsoy Brows,

Inxes M. Tavion.

Iistablished A.D, 1840,

PETER R.LAMB & GO,,

MANUFACTURERS,
TORONTO ONT.

BLACKING GLUL

SNOW BLACKING IVORY BLACK
LEATHER PRESERVER ANIMAL CHARCOAL
HARNESS OlL SUPERPHOSPHATE
NEAPS FOOT OIL BONE DUST.

SHIPMENTS OF
Live Stock to the English Markets:

CAUTION.
ELPH'S PATENT HORSE and CATTLE
l FITTINGS.—Szveral persons having dur-
ing my absence in . Ingland, infringed “my
Patents (agninst whom legal proceedings nre
now pending), NOTICE is ‘hereby given that
ship owners or auny person Shipping Cattle or
Horses in Stalls or Fittings constructed in ac-
cordance or in imitation of my Patents, with-
out first” having obtained a license to ‘do so,
from cither mysclf or my authorized agents,
will have immediate legal proceedings tuken
against them without further notice,
(Signed,) I, . RELPH,
) Patentee,
Dominion 8. 8. Co’ys Wharf, Montreal.

COPLAND & McLAREN,
Importers and Manufacturers

WELLINGTON & GPEY NUN STS.,
MONTREAL, '
Pig Iron, Galvanized & Black Sheet

Iron,
General Supplies foxj_?Oﬂﬂdl‘les,
Fire Bricks and Fire Ciay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Bdging,
Cement, Portland, Roman and Water-
Lime, .
Tiles and Flue Covers,
W heelbarrows for Excavatqrs,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentiue,
) &c. &¢., &G, &

Leading Wholesale Trade of Montreal,

GEORGE WINKS & 0.,
Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings,
Vicroria Sguans,

CORNER O

~McGILL & BONAVENTURE STS.

BELDING BROS. & 0.,

MANUFACTURERS o

Machine Twist,

Sewing Silks,
Tailors’ Twists,
Embroidery and Saddlers’ Silks;

I6 Bonaventure Street,

MONTHREAL,

SALES-ROOMS IN THE U. S.
Ne\vYork,.’plOliromlwu_\' Philadelphia, Cor. Gth
Chicago, 198 Last Mudi- aud Arch Stroels,

son Street, Boston, 66 Susmnmer st
Cincinnati, 56 West 4th | St. Louis, $01 North 4
Street. Streat,
W. 8. Brown & Co., Agents, 569 Market Sty San
Franeisco.

Mercantile Summary,

— A number of gentlemen, residen(s of the
Pacitic Coast, have formed o company with a
cipital of 510,000,600 gold coin, to get out,
lumber in Alaska for shipbuilding and other
purposes.

— During the month of Janoary there were
106 fires in New York city. Loss 79,210~
$10,440 on buildings, and $61,772 on stock.

— An Oltawa boot and shoe dea'er, whose
rating in the agency books is exceeding low,
has been frightening some of owr wholesale
dealers lately. - He made purchases {rom soveral
firws, nggregating some $12,000, Ieaving each
under the impression that he dealt with them
only. - Accident revenled the faet, and indus-
trious inguiries Jed to other discoveries. Some
ot the parties ave desirous of getting back their
goods. 1t is to be regretted thit the establish-
ment of & boot and shoe manufiretiurers’ ex-
chnnge appears to be such a difliculty,
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Leading Wholesale 'Erade of Mountreal,

Leading Wholesale Trade of Mlomntreal,

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.
AGENTS FOR
MORRIS, TASKER & C0., (Limited) PHIL. U.S.

CEORGE BRUSH,

24 to 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,

MAKER OF

AMarine, S!nﬂonury and Portalle Steam Engines
Doukey Eungines and Iumps, Boilers and Boiler
Works, Mill and Mintng Muchinery, Shafting, Gear-
{ng and L'ulleys, Improved fiand and I"ower Lloists,

Sole makerin the Dominion of
Rlake's Patent Stone and Ore Breaker,
with Patented Improvements,

AGENT FOR PHOVINGE OF QUEBEC OF
WATERS® PERFECT ENGINE GOVERNOR.

GREENE & SONS,

ZES’I'_A.BLIQI-IBD iss32:

HATS, CAPS, FURS,

BUFFALO ROBES.

LADIES' FURS,
GENTS’ FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

" GLOVES, MITTS, MOCCASINS.
A Large and Complete _Assortiment.

TERMS LIBERAL.

CGREENE

& SONS,

517, 519, 521, 523, and 525 ST. PAUL STREET,
‘ BMOINTIIREIA L.

— The North Bhore Railway is completed
between Batisean and the St. Maurice Rivers,
and a locomotive is daily employed in convey-
ing contructors’ materinl along the line.

-~ Geo, R, Peltibone, superinfendent of the
Howe Sewing Machine Company, New, York is
reported to have absconded, being a defanlter

. in from S10,000 {0 $20,000,

— There bas been & change, we notice, in the
leading wholesale dry goods firm of Garlang,
Mutehmore & Go., Ottnwa, Me) Wm. Grier,
heretofore carrying on husiness in wholesale
millinery goods, being admitied o partner, nnd
the two businesses being werged in one.

— The London Qil Combination lins quietly
putanend to the organization,but hasso arrang-
cd matters that holders of stock are not likely to
sulfer from the fall in prices, apart from the effoct
of change in the fariff. Mr., Clark Edwnrd’s
ocenpation is gone, and his handsome’ salary
consequently suspended. )

— The entire stock of the insolvent estate of

N. Valois & Co,, of this city, wholesale boot and
shoe dealers, was sold yesterday morning at 52
cents on the dollar, as per inventory, to Mr. J.
J. Woodley, of Quebee.  Terms, three and six
months, with two Montreal wholesnle lLouses
as indorsers.

~ We note that in the eases of the two
failures in the wholesale liquor line which
excited so wmuch  attention,in St, John, N3,
Intely, settlements have been arvived at. J. N,
Wilson has effecied a compromise at the rate
of 50 cents in the dollar, 35 cents to be paid in
cash and 15 cents in 9 and 12 months.  Messrs
Hillyard & Armstrong’s liabilitics are settled
hy the payment of 20 cents cash by Hillyard
Bros.

— For the third time within a comparatively
short period, H.. Heyneman, wholesale cigar
dealer has been obliged to come under the action
of the Insolvent Act. - Forsome time past he has

been engnéed manufacturing and advertising
“Dollars ™. cigars, buthas apparently heen una-
ble to realize any dollars thervefrom for himself,
owing to reasons patent to most people fre-
quenting St. Fraugois Navier and St. Saerament

streets.  His premises were ntinched last Tues-
day; linbilities about  $8000, nssets about
$2,000.

- — In the trade ctllu) ogue recently issued by
Messrs, Hodgson, Murphy & Sumner, of this
city,  there is an excellent’ bit of ud\'ice to
retatlers s Never, wnder -any cirewmstances,
gire accommodution paper to any firm with whom
wou may he deing business.. Many a country

~merchantvegrels hc had not followed the maxim

long ago.

— Application will be made to the loesl
government on behalf of Messrs. Wm. Work-
mau,  Alex.” M. Delisle, M. Tomkins, J. M.
Vernon, A. T. Holland and Wm. Livesly, for
letters patent o incorporate the “West End
Dresden Poltery.Co.,” (o carry on business at

Delisle village, one ‘of the western suburbs of .

Montreal. The capital stock of the company is
$50,000 in $100 shares. Mr. Livesly is the
practicnl man, and was formerly conn ected
with one of the i5t. Johns potteries.

— “Dating forward " is still & common prax~
tice with many dry godds honses. Invoices of
goods sold at any time after the first of the
year are usually made to datec from the 15th
April and 1st May. English goods are gener-
ally sold at s'x months, American at two, three
and four months. Retailers should avoid the
oceasional results of this kind of trade and
refuse to give short date paper mcfmume, Imw
ever plausible the excuse be.

— A circular, dated Liverpool, England, Tth
Feb., states that renewed rains aud storms,
with consequent delays in farming operations,
make agricultural prospects, if not alarming, at

:m‘) Mlc very dhhc.ulunmg SN Eers are re-
dueings their stoeks, and they look tor nothing
from America, prices being so much below
theirs; so, independent of their reported defis
cieney, there is no inducentent to ship.  Dis-
tillers ave pretty full of Indinn corn, and so e
outports ;. yet, America s shipping . freely,
and, shonld this continue we can hold vut no
hope for this and all feeding stuffs, unless we
should have severe frosl, which is every day
getling less likely, and even this, would have
less inflnence than usual, as the stock of tur-
nips, &e., is nnusually l.uurc, owing lo th very
open \\mlu we have had.”

— During the past swmmer pedc:tuuu% pass-
ing along that part of Notre Dame street
opposite the “ infallible ” time regulator, might
have observed day after day & young. man in-
dustriously at work counting over and over
again several- packages of thin manille paper,
somewhat the size of bank bills.  Towards the
end of the season “his frequently moistenced fin-
gers beeame quitejnimble,  The severe training
to which he subjected himself may become ser-
viceable in a later period of Canada’s commer-
cinl listory when a demand may arise for more
banking accommodation; for the present his
occupation is gone; the Banque St. Jean
Baptiste hias concluded to rank itself ns one of
the things that cannot go on. The -reguived
amount of stock had not been subscribed snd
at o meeting of the sharcholders, on \\"crllicsduy
lnst, & conmmittee, consisting of three directors
and two shareholders, was appointed (o scltle
the affairs of the coneern, and to liquidate the
claims of the shareholders, We learn that some
$800,000 had been 'subscribed, and about $8,000
paid up. " The churter is now for sale.” I few
other minor concerns were to hurry up aud
follow the example by gracefully retiring from
the field also, the country would feel consider-
ably more obliged to them
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Leading YWholesale Trade of Montreal,

HENRY GHAPMAN & G0,

Montreal.
Sole Agents in the Dominion for:—

Messrs. Gonzalez, Byass & Co., Xeres de ln
Frontera, Sherries.
« . G. Sandeman & Sons, Oporto, Ports.

«  Butler, Nephew & Co.,  ‘do. do.
“  Pable, Oliva & b.xsllc;, Turragona, Red.
Whies

«  Teal Brothers & Co., Maderin, Maderia
Wines.
“  Theo. Roederer
pagnes.
«  Touis Renoul; Epernay, Champagnes.
. Cuzol & Tils & Co., Bordeaux, Fruits &e.
“  Pinct, Castillon & Go., Cognac, Bran-
dics.
oA, Houtman & Co., Schiedam, Gins.
R, Thorne & Sous, Greenock, Whiskies.
“« - \Wm, flay, Faimman & Co., Glasgow,
Whiskies.
# Machen & Co.,
ters of Guinness & Sons'
Stout.
& Robt. Porter & Co., an]on,
Bottiers of Bass & Co's Ale.
“ DI Thomson & Co, Leith, Ginger
Wine, Old Tom, &e.
Mr. W, McEwan, I dmbmgh, Scotel Ales.
Mr. Lawrence  Joyee, . Liverpool, Pickles,
Bauces, &e.
The Votth British Co,, Lieith, Paints, Colors, &e.
= Opders talen only from the whoelésale trade.

JOHN McARTHUR & SON,

Importersot and Dealersin

White Lead & Colors,

Varnishes, Oils, Window Gluss, Star,

Diamond Star and Double Diamond Star Brands

English 16, 21 and 26 oz. Sheet.

Rolled, Rough and Polished Plate Glass.

Colored, Plain and Stained Enamelled Shee-
Glass.

Painters and Artists Materials.

Chemicals, Dye Stuffs,

Naval Stores, &e., &¢., &c.

OFFICES AND WAREUHOUSES
310, 312, 314 and 316 £t. Paul Street

AND
253,255 and 257 COmnnssmnel

MONTREALL

& Co., Rheims, Cham-

Liverpool, Bsport Bot-
Dublin

Export

treet

— Frequent complaints are made of the in-
sufliciency of mucilage on Canadian postage
stamps, A lesson in this respect may be learned
from our Amevican cousinz, As the remedy is
an easy one, it is to be hoped the l)vp‘nlmont
will see to it.

— James L. Foulds, importer and m:mu!‘nc—

turers, agent, has been served with n wiil of

attachment.  1lle began business abont fowr or
five years ago, at first as au ageat, and strietly
‘on_commission but, as his teade increased, his
puucnpnl conahtuenls gained such uu\!ulu ci
in him-as to-offer to-seff {heir 200ds to him only
soastogive him the sole control of this nrarket.

His failure is to be uttubutt.d to the hardiimes,

Leading Wholesale Trade of Montreal,

OGILVY & CO.,

[MPORTERS OF
DRY GOODS
CORNER OF
St. Peter and St. Paul Streets,

MONTRAL.
MORLAND, WATSON & CO.

WHOLESALE
IRON AND HARDWARE
./Ve/cbcmé.s cj' ﬂ’lanuﬁzc[zuem,

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWRMAN’S PATENT,

Cut Nails, Horse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Be]tmg, D‘I\’sonsl’lﬂnc:,Oll Glassand Putty,
and all descriptions of :

SHELF AND HEAVY HARDWARE,

Montl’eal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST,
MONTREAL.

DENOON, DRAKE & DODS,

IMPORTERS
0ils, Colours and: Window Glass,

VARNISH MANUFACTURERS: &e.

A large assortment Belgian Sheet, Smithwick,
Goloured, Stained, Obscured and Rough Plate.
Artists’ Matenals and French Brushes
ALWAYS IN STOCK.

Special ‘quotations for lmpoxt orders and for
Plate Glass, &¢. L

bad debts, his lack of ecapital, and the beavy
expenses he has been under in trying to-intro-
duee Kerr's thread into ‘this market,  Finding
himself insolvent some few wmonths ago he
crossed to Bngland aud was successful in effeet-
ing n compromise by private arrangement with
his creditors, based on the continuance of his
principal agencies. . Bince his return the terms
dictated to him for continuing these agencies

hiave been such as to render it impossible for-

him to carry out the terms of hig settlement,
and on writing them to this eflect: they have

Leading Wholesale 'Trade of Mountrenl,

HODGSON, MURPHY,
And SUMNER,

(LATE FOULDS & MODGSON,)

IMPORTERS,

(Nuns' Block) 347 St. Paul Street,

MONTREAL,

SMALL WARES.

DRY GOODS,

TEANCY GoonsTT
TOYS, &e.

Spools
Boot Lmees

Tins

Hooks nud Eyes
Tapes

Suu.unq

mhrohh-r: Cotton
Fllosello
\\.L“h““hg
Fish Lines
Elustic Cord
Ameriean Lnee
loot Buttoners
Bodking

Sralds

3racoq

Cable Cord
Crotchet Cotton
Crotehet Hooks
ILuir I'ins

Intr Olly

Temp

nk

Nurkery Tins
{nluhu; ins
cn.&

Pen:
o mnCuscs
PUTACA
thlmn \\ iro
Silk Twist
Slates
Qr.l\ Binding
’lullln;r\hmllu
Thimbics
Twine
Wicks
Whalchone

rintg
Cotioms
Lustros

ShootIngs
Shnwls
Tleking
‘I'woeds
Towels
Untbrellan
Velveteens
Wineey
Ginghama
Ribhong
Silks
Gloves
(h‘m'um Flannel

Waterproof Tweed
(olmurgn

Crapa

Drens Goods
%nrselﬁ

n'mrll-(-rchiul’u
Hollaml
Horfery

Jonny
Kultting Cotton
Rolled Linings
Meltons
Molosking
Muslins

01} Cloth
Pllilow Cotten
Parasols
Cotton Yarn
Carpet Wurp

Waddlng

Abmmg
mN

Bolts

Drooclies

Card Cases

Curd honrd Tex

Chnins

Combs

Concertinng

Crosses

Desks

Dolls

Jrums

n\ ulopcu

t- Mmr Duster
P Inger
Jewellery
Jows Hurps
nives

Turhleg

asks

Tirrors

Note Paper

tox Papeteilos
Pnint. Lo
Perfnme
l‘lc(uru Framaoy

l'I \llIRCﬂHIK

chely
&umu-r Patterne
Skippdog Ropes
Spectacley
\pnnlm
Tops
Vasea
Vielikne
Wor Boses

And alarge variety of other Goods

RILL, MITGHELL & GO,

Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturers of
CORDIALS, CHOTICE FIRUIT SYRUDS
'EON GINS, BELYERS,
WIISKIES, BRANDIES, &c.

. AOW P

PRICE LIST, Feb. 22nd.

Ginger Wine
& s
“

@

| No
Old Tom Gin, Extra No,

"

%

Clrojee F nul Syrups, ')m, 10
Jotin B ull Bitters, l-n;.u Cu

1:r:uullo>—-l egistored Brands

IExtra No, 1, 9%, to e,

p(-x mallon; -

Cngos 83,59,
“ %0c, o 7 ,o('

“

No, 2.9,

small -

Cases

9 pe\ wal.;

£3.50 to £6.00,

Prize Medal and, Diploma, Exposition Univer-

selle a Paris, 1867.

Silver M:dals, Provincial: Exhibitions, 1868,

7073,

decided to put him in ingolvency.

By this step

the original amount of hi: indebtedness revives,
and the liabilities will probably fool up to §20,-
000 assets about 311,000, Nearly all his lm-
bilities are to Knglish ucchlur,
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Leading SWholesale 'Erade of Mvm‘ntrcal

JORN OSBGRN, SON & €8,

A E T RS

—AND—

Commission Merchants,

1, CORN EXCHANG E,
MONTREAL.

Sole Agents in the Domivien jor

s } cozpae,
BISQUIT DUBOUCHE & €O, } Eirandies,
PIPER HEIDSIECK,
H. PITER & CO,,
Canre M
Dy ¥V
IrIvATE S
JOHN HAURIE NEPHEW, Xerez,Shervies,
WELSH BROS., Bunchal, PEadeiras,
OSBORN & CO., Oporto, Frovis,
HRIP VAN WINKELE,” Schiédam, €in,
T P,GRIFEIN & CO., F.ounsdlon, Esport Bottiers
of “BABS'S” AnD ¢ ALLEGITPS AILS, a>p
CGUINNESS'S” grour.

Chanspagnes,

BReims,
,( Chigmipagtes,

AND IMPOLRTEDRS OF
Yine 0ld Lendon Beck JAEAICA EUXS and
the leading brands of GIKS and BRANDIEE,

@he Jomnnl ftf Lcmmtm

FINARCE anp JusunaNcE ReEview.

MONTREAL, FEL. 23, 1877,

BRITISNL TRADRE,

A writer of considerable ability hus
Leen discussing in successive numbers ol
Fraser’s Magazine the causes of the
depression of trade not only in'the United
Kingdom, but in those countries, whether
forcign, or dependencies of tho Dritish
Crown, with which that trade is chicfly
carried on. . Those articles are well de-
serving of perusal, and the facts. sinted
deserve full and ealm consideration. - The
writer, we may observe, is an extreme
free trader, and may therefore draw con-
clusions from those facts at varianee with

those which will be arrived at by many of

our readers., But whatever may be the
speculative opinion as to the merils of 2
free trade or protectionist policy, a review
of the articles in Fraser’s cannot be allo-
gether withont interest. In infrodueing
the subject in the Seplember number,
the writer says ;- “ Weare passing through
“a commercial erisis of a very peculiar
#and complicated kind. 1t dilfers super-
“ ficially {rom previous erises with which
“the present gencration is familiar, in
“heing less sharp bub more prolonged.
“ Tt is in some cases concurrent with, in-
“others supplementary to, similar erises

“in other important.nations with which
“we have intimate {rade rolations, and
“has been accompanied by remarkable
“eollapses of national eredit, all of which
“combine to- render the prespect of a
“gpeedy Lrade recovery still dim, and to
“make any estimate of the actual posi-
“iion of this country diflicult”  The
writer gives a most interesting account of
the almosé mavvellous progress of  the,
United Kingdom during the last fifty
years,  Greab stross is laid on the remis-
sions of import duties, commencing in
1821, Dy 18535, 131 millions of dulics, or
% of the entire custoins revenue, had
heen  remitted, and yet that revenue
was within 1} million of thé ameunt it
had been at before any rewission took
Plece. After deseribing the extraordinary
development of manufactures, a most
striking indication of which is the inerease
of the population of Lancashire from 800,-
000 in 1811 Lo 2,500,000 in 1871, and that
of Yorkshire from under 1,000,000 in 1811,
to 2,100,000 in 1871, the writer proceeds
to the examination of the “aclual net
results ¥ to England and her customers
ol this cnormous increase of Dbusiness
within the pasl twenty-five ov thirty yewrs.
The question lo be answered iz, whether
English people have grown richer propor-
tionately with their increased business,
and whether other nations have bencfiied
by their dealings with them to the extent
that their heavy payments might lead one
to-believe. It is. of course impossible to
dwellat much lengthon the extraordinary
development of - various branches of in-
dustry. Prominent mmong them are coal
and iron. - In ten years, from 1840 1o 1849
inclusive, the conl exported was- about
22,000,000 tons, having risen from 1,600,
000 I 1840 Lo 2,800,000 in 149, The
next decade, to 1859, gsives an export of
49,856,000 and an inercase from  3;352,000
in 1850 to 7,000,000 in 1859, The next
deeade, Lo 1860, gives a lotal export of
92,600,000, the oxpmb in 1869 having been
10, 10() 000, In 1874 and 1875 the cxports
were ’lvl,(_)Ol),(l{)() and 14,500,000, notwith-
standing that the reaction hiad set in. Tt
must be noted that the reaction was one
more of value than of quantity, and the
L0000 tons  exported in 1875 was
worth only £9,600,000, against £12,000,000
for the smaller quantity in 1874,

crease in the exports of iron is quite as
remarkable. - In ten years ending 1849
the oxport-of all kinds of iron, cxcept
mi u‘hmcn, was 4,000,000 tons. From
1840 to 1859 it rose to 12,000,000. In the
next deeade, ending 1869, it was nearly
18,000,000 . tons, having risen from 1,500,
000.tons in 1860 to. 2,700,000 in 1869. In
1872, 8,400,000 tons were. exported, the

.which they have fallen to

The in-.

highest  quantity -ever reached. Since
then there has been a reaction, but the
oxport of 1875, 2,457,000 tons, is siill
abovo that of 1868, ' lkC values, too, have
materially fallen off; and are now ]llll(.ll
lower than two years ago. Tt appears,
morcover, that the kinds now exported
are different {rom what they were, as for
cign nations wani more raw or pig iron
und less manufietured. It appenrs that
from 1871 to I8T3 the quantity of pig ivon
exported had inereased almost as steadily
as that of railway kinds fell oft), and in
1875 only 550,000 tons of railway were ex-
ported, against 1,060,000 tons in 1870, 1t
is conserquently admitted that the allega-
tion, that people are now buying English
raw iron to usec in their own manulactures,
and that one branch of that trade is rap-
idly being ruined by foreign LOlnl)(,[lLI(,lll,
is reasonable.. After stating the growth
of the coal and iron trade, which are the
principal sources of English wealth, being
the most important indigenous products,
the writer procecds o cite some of the
slatisties of the English textile mamifie-
Lures, commencing with cotton.  In 180
the cxports of cotton picee goods were
about 790,000,000 yards, worth about £17,-
600,000, and in- 1874 they had reached
3,607,000,000 yards, of the declared value
of - £55,000,000. In 1840 Lhe exporls of
woollen and worsled goods, exclusive of
carpels, were 67,000,000 yards, and in 1872
they had increased to 401,000,000, sinee
310,000,000.
The imports into the United Kingdom
have kept pace with the exports.  Wool
has increased from 46,000,000 1bs. in 1842
to 344,500,000 1bs. in 1874, a consider-
able portion licing re-exporied, as the
Australian and . Soulh  African wool
is usually sent in- the first place to Ing-
land. ‘The consumption of tea has risen
from 32,000,000 1bs. in 1840 to 137,300,000
Ibs. in 1874. Bub the most striking evi-
dence of national prosperity is the in-
crease in the assessable value of property
and prolits from £286,385,000 in 1854 to
£514,000,000 in §873.  We ought not to
omit a reference to the tonnage employed
in the carrying trade. From 1840 to
1874 the total tonnage of British vessels
rose from 5,200,000 tons lo 39,000,000,
while that of steamships rose from 663,
000 "to 19,500,000. Such has been the
wonderful expansion of the commerce
of Greal Britain within the periods: to
which reference has Leen made ; ‘bul the
writer in Fraser proceeds Lo enquire hor,
in the meantime, it has fared with the
foreign nations with which that trade has
been carried ‘on, and on whom . the ulti-
mate prosperily of Greab: Britain must
depend. It is admitted that there has
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been a remavkalle stoppage of foreign
demand, and the writer arvvives. at the
conclusion that the forcign trade has
heen conducted on awidely extended sys-
tem of credit, not between buyer. and
seller, but bétween the nation and loreign
nations in their collective eapacity.

The fact appears to be thaty as a rule,
the nations with whichi England has been
trading Lhiave not had the means to pay for
the commodities which have been - so
freely sold {o them, and, eonsequently, in
order to do the prodigious business of the
Jast thirly years the people of England
have had to lend those nations the means
to puy for her manufactures, and have
ended by getting all the warld pretty well
over head and ears in their debt.  The
nations specially pointed at, and whose
position ‘is reviewed in future numbers,
are the great Indian Bmpive, the United
States, and Russia.  The swindles of Para-
guay and Honduras, and the failures of
Turkey, Bgypt and Peru, are glineed at
merely for the purpose of declaring that
such enlamities, added o the frilures of
Lome traders, “have excreised but a very
minute influence on’ the current ‘of busi-
ness taken altogether’ Tt is the great
communitics that have not yet failed, but
which are heavily in debt to Great Bri-
tain, that are the souree of anxicty. Are
they poover or richer by all that has been
lent them? This is the investigation
which is the subject of enquiry in the
ihiree succeeding numbers of Fraser to
the one specially referring to the trade of
Great Britain.  British India is one ol the
most important of the countries trading
with Great Britain, and it is onc which
has placed no obstruction in the way of
the greatest interchange of commaoditics
It is the largest customer, marcover, fov
cevtain classes of collon fabrics. Tt is
likewise the dependency in which, more
than any other, money hasg been expended
in public improvements of all kinds, such
as railways, canndg, irrigation works,
model farms, telegraphs and roads.  The
resultin India, asin Canada, has been that,
as a source of revenue, those great works
have not been successful.. The debt has
inzreased in the last decade. from £162,-
000,000 sterling to uﬁ\\'m'd*s of £22.,000,-
000, while in 1858 it was only £59,500,000.
The writer in Fraser devotes a'good deal
ol attenlion to the public revenues of fu-

din, taking a- very gloomy view of its

tinancial position. There seems a most
objectionable practice, ‘which lis long
prevailed,of allowing deficits in the reve-
nue, but otherwise the mode of raising the
revenue is of secondary importance. The
trade returns from 1860 to 1874 are far
from’ satisfactory, especially between the'

second and third periods, There was o
considerable diminution ol imports while
the exports were alinost stationavy., If
we ean believe the weiter in Fraser the
prospeets of ndin are most glomay. e
—¢ A new loan mised in Eouwiand
ts for the time being in favour ol In-
Just in the same way as o great in-
s in her exports wounld do, but stop
“the loans and then comes instant col-
“lapse.  Thus the couutry is foreed upon
“a comrse in which there is no stopping.
“It becomes a choice ol lozses—whether
“the Covernment will consent to lose
“2, 3 or 4 millions sterling by exehange,
“or to take the burden of a new loan
fevery yeart?  In short, the et is stated
to be patent #that India has Leen living
“these five and twenty yenes, at least,
“heyond her means, and is doing so prac-
“tically as much now as ever”  The arti:
cle concludes ominously enough : % All we
“can see is continned dullness, dizturbed
“exchanges, an embarrassed government,
“and o possible finaneinl evisis, whieh
“ucither Indin herself nor other Asialic
“eountries with which we lrade may for
“many o long day be able to overcome.’

The next article reviews the commor.
cial relations hetween Gireat Britain and
the United Stales, with whicl we arcmuch
more interested. At the commencement
of his article the writer in Iraser de-
clares: “As matters ot present vest theve
 js no branch ol British trade about which
“more gloomy views prevail than s
“round our trade with the States.  Many
“ people can sce no redeeming feature in
% the situation at all.” - The reason of this
is that the Americans ¢ have shut out all
¢ Bnglish manufactures by a ruinously
“high tarift’™ and are bent upon becom-
ing “a self-contained country, capable of
# feeding itself, clothing itsclf, and of gen-
# erally providing for the multiform wants
of a high civilization.” The writer cen-
ters at some length intn the economies of
the country, the cheap lmd, and singula
advantages which its people possess of
becoming, as indeed they have already
becomg, the greatest food producers in the
world.  As producers also of cotton and
tobacco they might with propricty, in the
opinion of the writer, devote their cner
zics to the supply of the products aof theiv
soil to other countries instead of fostering
manufactures under a system of protec-
tion. This, lowever, is not what they
have done, and the writer admits that
what he terms the apparent success of
their policy Lias been such that andvoeales
of protective reciprocity “have actually
“ Leen holding up their heads again here
“at home.”  The writer proceeds {o ac-
count for the great apparent prosperity of

11

the United States.  Dring the years from
ER66 10 1875 57,000 miles of railways were
construeted ab a cost of several hundreds
ol mitlions sterling, a great deal of which
wis borrowed in Burope, and with this
maoncy raw and other materials required
wera - imported, paying heavy dutices to
the trensury, and giving o fictitious glow
of prosperity.  Mueh stress s laid on the
lurge export of gold and silver, of which,
bebween 1358 and [STH, Great Britain nlone
received in halanee Ll2¢ ;OO0 sterling,
This, in the apinion of ile writer, was the
=afoly valve for the United Sates during
its perviod of suspension of specie  pay-
ments and indl mnn, which culminated in
the financial evisis of Sop tember, 1873,
Sinee the panie there hag been a compal-
ative cessation of foreign supplics of capi-
tal, aned there has heen a most wonderful

clinge in the velative imports aud ex-
ports, as will be seen hy o reference to
ignves Turnished by the United States
veatt of Statistics
AN

is

TARIC PERtanh,
. Lireess ar

Leizppts, I rports, dinpo
)
Gt

e

116,100,000
T S
T 000

POST PANIC 1100,

Linvopts,

TG
S0 i)

AR BHKITHY
GLSpi 00 TEHI000:

JL i certainly very evident fron the
above figures that,prior to 1874,the United
Stades had buying ~ beyond  its
strengihy for it must be barne in mind that
it is sbdled with a beavy debi charge, and
mueh of it for undertakings that never
will prove remuncrative,  The eflect of
the panie bas been to diminish imports
and to stimulate exports, and ¥ to cmbar-

s5 those more artificial industries, so to
#gay, which owed their existence to the in
“flation previous to 1873 and to the tarifly?
We caimot {ollow the writer thirough his
Iaboured defence of # frce trade policy for
“the United States,” but must hasten to
hiis conclusion whieh is: # things must on
“the average, 1 think, grow worse, both for
“ the States and tor us, instead of hetter,”
* S We have lent to the States untold
“amounts of capifal, and by these trude
“has heen kepl going in spite of every
¢havrier.  Cease that lending and the
“Ceollapse i alost instant, revival almost
“impossible, both sides of  the trade
“accownt Leing  taken  with  deeay.”?
* ¢ ¢ 4T he conclusion of the matter, there-
¢ fore s that I can sce no sign of immediate
“yecovery in our frade with Amerien.
“ Al forees are against it and, as faras that
“branch of our business is concerned, the
“present stagnation must increase,”
We must be vory brief in our notice of

120, l‘lll) XU

been
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the - article on  Russian trade in the
December number of Fraser. The com-
mencement is ominous: ¢ Next to the
“United States of America Russit is the
“one siricily foreign country in the
 world which is deepest in our debt, and
“which by conseguence has done most
“in recent years to give a factitious pros-
“perity to certain departments of British
“industry.” During the reign of the pre-
sent antoerat Russia has made great pro-
gress in public works, and in the incgease
of her debt, and it need scarcely be added
that some ol the railways do not pay work-
ing expenses ; and while some few carn a
revenue the rest. involve o heavy loss on
the government. The Russian bonds on
the English Stock Exchange are above
£150,000,000 sterling or, in round figures,
£750,000,000. In years gonc by Russia
exported much more largely than she im-
ported, but of Iate the balance has been
changed, and “a poor country possessed
of no exchange medium except raw pro-
duce' and worthless printed paper has
been steadily buying move than it sold,”
thus increasing the customs duties aud
swelling the revenue. It is the opinion
of the writer in Fraser that the exports of
Russia signify & process of exhaustion.
Her timber is being exported, and her
forests are not re-planted, her soil is being
exhausted by successive crops of corn, and
Liér cattle so neglected that they suiter
from ¢lhronic rinderpest. ‘I'he conclusion of
the writeris that “our ¥ trade with Russia
must inevitably fall away for years™ that
#Russia's financial difficulties, come peace
“or war, ave likely to increase, and that
% e therefore cannot hope to resume
¢ English business in that quarter on the
# geale of the last ten years for many a day
“to come,” * * * “If war comes out of
# the Turkish embroglic Russian ecredit
# will collapse almost at once and spread
“ yuin and misery far and wide. This is a
¢ gloomy conclusion, but it is the only one
6 to which the facts lead me.” The conclu-
sion to be drawn from the four very able
articles in Fraser,which we have only been
able {o notice very briefly, is certainly

a most gloomy one for England. Weven-

ture to doubt the correctness of the

writer'’s opinions us to the state of Ameni-.

can manufactures, believing, as we do, that
their present and late depression is mainly
to be attributed to the same cause which
.~ has checked the importation of goods from
Europe. No doubt the inflation from

which we are suftering as well as our neigh-.

bors is mainly to be ascribed to the im-
mense expenditure with borrowed money

leading to importations farin excess of our,

exports. Tt will, of course, take time to
-restore things to their normal condition,

but the work iz going steadily on in the
United" States, as the figures which we
have quoted prove. Those whobelieve in

sthe impossibility of American manufue-

tures  competing with those of . Burope
should reflect on the specch which we
copicd in a late number, delivered by Mr.
Perret, one of the Swiss Commissioners to
the Centennial Exhibition and one of the
international jury on watches. In 1860
the American companies produced only
15,000 watches, in 1863 100,000, and to-
day 250,000, a rate of progress not inferior
to some of the English mumufactures.
And we are further told, #The American
“wateh commences to drive from the
¢ Bnglish market the Swiss and even the
¢ English wateh.”  Weadverthiere to this
particular manufacture beeause we are
cnabled to cite the testimony of a most
impartinl and competent witness. We
may have evidence from English commis-
sioners regarding other manufactures be-
fore long. We must own that the conclu-
sion at which we are compelled to arrive
from a perusal of the articles in Fraser is
that it will be a considerable time belore
Luogland vecovers the large export trade
which she has stimulated by means of
loans, and that her prineipal customers
throughout the world will be under the
necessity of importing less, and exporting
more during the ncxt decade than the
last. ) ’

PABDLES OF TRADE AND NAVIGA:
TION:

These tables are accompanied by a
raluable report from Mr. Johnson,  the
commissioner of customs, but we regretted
very much the absence of the # Compara-
tive Statement of articles entered for con-
sumption,” which was given in'his report
for 1875 for four.yeavs. ‘The continuation
of that report would have been specially
interesting at  the .present time, and
although the information is to be got by
wading through the trade returns for the
separate provinees, yet the labor of ex-
tracting it is suflicient to deter most
people from undertaking ‘the task.  Hav-
ing special reference to the articles in
Lrraser’s  Magazine noticed in another
place, and also to variouws statements
which have been made from time to time
in- the contemporary press, we
thought it worth while to examine the
course of our trade in one or two articles
In which Great Britain and the United
States come into Tair competition atb the
same revenuc duties, Referring to the
nuports of cotton ‘goods, we lc:un {rom Mr.
Johnson’s report of 1875 that in 1872 the
imports from Great Britain were 9,716,513
against $525,700 from the Uhnited States. In

have

]S73 $9,645,817 from Great Britain, against
$-191,809 from the United States. Tn 1874
$10,264,273 from Great- Britain, against
$4906,894 from’the United States. In 1875
$8;:157,247  from Great Britain, against
$1,350,308 from the United States. In
1876 the aggregate imports into Ontario,
Quebee, Nova Scotia and New Brungwick
were $6,859,859, of which $4,761,945 were
from Great Britain and $2,097,914 from
the United States. These figures are
worth studying.. We shall now turn to
another wrticle, “ Huardware.” Theve wre
many items under this general head, but
the principal one'is “all other. Lkinds’
than a few specified. In ]ST" we imn-
ported from Great Britain $1,719,52y,
against 21,350,509 from the UmLed Sta Lc.s,
in 1878 1,017,610, against $1,665,133 from
the UmLed States; in 1874 $1,527,442
from (ireat Britain, against $2,043,179 from
the United States; in 1875 $1,517,913
from Great Britain, against $2,201,446 from
the United States, and in 1876 §745,8%0
from  Great Britain, against .'1,4(;1,.105

The progressive

from the United States.
in the impeitations from the

increase

United States is most significant. In
almost every other item under hardware,
cutlery excepted, the United States sends
us more than Great Britain.  In manufie-
tures of iron, in stoves and eastings, spikes,
nails, ete., the imports from the United
States are largely in’ excess of Great
Britain. In musical instruments we are
large importers from the United States.
We might mention many other articles,
but they are nearly all such as we might
manufacture as well in Canada as in the
United States.. We must repeat what we
said al the commeneement of this article,
that Mr. Johnson would render his report
still more valuable than it is if he were to
continue his comparative statoment.

THE CURRENCY.

A new curreney - doctor, a M. Cernu-
schi, sald to be n distinguished French
cconomist, is endeavoring to enlighten
our neighbors as to the best mode of re-
suming specic payments. e favors
what is termed ¢ the bi-metallic’ curren-
cy,” and suggests the redemption of the
legal tenders by o new 4 per cent, irre-
deemable loan of £85,000,000 sterling
The redemption of the legal tenders
means simply o most absurd waste of eap.
ital. In round figures the National Bank

‘notes in circulation may be estimated at

an

£350,000,000, and the deposits at $650,-
000,000, - The United States returns malke
no distinction befween deposits payable

on demand and on notice. . The Canadian
deposits p'tyable on demand are about 36
millions, and the circulation -just now,
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though very contracted, 20 millions. The
reserve in gold and Dominion notes is
about 14 millions.  Assuming that the
National Banks would require an equal re.
serve to that held in Canada, at least 200
millions would be wanted, and, if the legal
tender notes were all ealled in, it would
be necessary to hold the full amount in
the preeious metals, althengh legal ten-
ders would answer precisely the same
purpose if redeemable in specie in New
York. It certainly is a most preposte-
rous idea to require the 2000 odd national
banks seattered over the Union to hold
all their reserves in the precious metals,
thus wasting some 6 or 8 millions & year,
not only without advantage of any kind
hut at considerable extra cost to the banks,
owing to the neeessity ol constant move-
“ment of the precious meials, M. Cornu-
schi is not satisfied with recommending ¢
double standard, a reconmumendation
which, coming from a Frenchman, reminds
us of the fox thatlost his tail and tried to
persude the other loxes to dispense with
that appendage, but he proposes to alter
the weight of the gold coin so as to estab-
lish the exact ratio of 15} between gold
and silver. -How long this exact ratio is
to last M. Cernuschi does not attempt to
predict to his readers,  One thing is cer-
tain, that the least valuable metal is the
one that would alone remain in circuln-
tion, and the United  States would be
cursed with a depreciated curreney in the
future as in the past. Tt is incompre-
hensible to us how intelligent writers in
the United States can:be deluded into
thinking that it is easicr to resume specie

payments with silver and gold' than with

gold alone.  Of convse, if those interested
in silver mines can sncceed in the remone-
tization of silver it will tend to enhance
the price of that commodity, hut at great
loss to the ‘mass of ‘the poople. The
United Stales eannot displace gold as the
standard of value throughout the civilized
world, and if the double standurd were
adopted, as there is much reason to fear,
gokd will continue to Vbe, as it has been, a
marketable commodity on the Stock Ex-
changes, while silver will practieally be the
logal tender.

THE OTFAWA AGRICULTURAL

The annunl report of the Ottawa Agri-
cultural Insurance Company, which will
be found elsewhere in our present issue,
benrs evidence of the conservvative and
uble manner in which the business of the
company has been conducted during the
critienl period since its inception, towards
the latter part of 1875, a period which has
sent many o proud firm to the dust and
severely tried the strength of some of the

leading joint stock companies of the
Dominion.  The Insurance business more
particularly has suflered from the general
depression, bui in some degree according
to the caution exereised in faking visks,
The losses of the Ottawa Agricultural are
incredibly smail for the period, bLeing
only $14,361, or about seventeen per cent
of the premium rceeipts; o very small
proportion oven in good seasons, cviden-

cing an exceptional care in the selectionaf’

risks.  The remarks made by =ome of the
shareholders, and more especiully those of
Mr. CGeo. H. Pattersen of the Montreal
oftice, enter so fully into the condition of
the company and its systematic policy
that little is left to say as to the details of
the report. We merely wish to draw
attention to a few salient points. Cer-
tainly, the compuny eannot bo aceused of
oxtravagance in respect to salarvies, which
in their amount approach almost to par-
simony. ‘T'he item 317,088 under expenses
of management are exceptionally low, as
may Le seen on comparison with other
companies, being only about twenty per
cent. of the preminm receipls The
amount at eredit of profit and loss fools up
830,714, which wonld have enabled the
company to pay a dividend on the year's
business, but the Directors wisely con-
cluded it more desirable to strengthen
the position of the eompany and to be
prepared for any possible emergencies
that may arise incidental lo three years
policies. T'he directors and shareholders
of the Ottawa Agricultural should feel
highly gratitied at having acquired a pro-
perty the value of which should increasc
50 long as the present goodl management
is maintained, and such self:denial ex-
creiged as that almost unanimously ex-
hibited by the sharcholders respecting
the dividend ; and in- this circumstance
the policy-holders must also feel safisfac-
tion in the wise provision made by the
company to meeb any losses they may
sustain.

CONSISTENCY.

In last Thursday’s number of the Mont-
real Witness we arve informed in one para-
graph that one feature of the protection
question seldom referred to is the inmmo-
rality occasioned by the tempiation to
smuggling when protective duties are
“almost prohibitory,” but in. another
paragraph we find an earnest appeal to
our legislators to prohibit all traflic in
liquor, notwithstanding the immorality
that . would most assuredly bé occasioned
Ly the temptation to smuggling where
the law rvequired the enforcement of
absolute  prohibition. Such blindness is

_characteristic of the fanatical prohibition-

ists.

LTOME MARKETS MOST PROFITABLE
TO THE FARMER.

fCoxyuNicarun. ]

While we export to foreign lands wheat,
corn, barley, onts, peus, beans, butter and
cheese, we lose the sale of & large amount,
ol products that would be profitable to
virize hiad we o large manufheturing class
ol mechanies to feed at home,~—potatoes,
cabbages, onions, heets, green corn, toma-
toes, celery, mdishes, carrots, turnips,
strawherries, raspherries; currants, goose-
berries, pears, poultry, ote, on which
furmers realize the greater profit, but all
of them too perishable to bewr distant
transportation. . Does it pay the farmer
better to seek a foreign market with the
former list 7 or will it pay him hetter to
have a home market lov the whole of his
products ?

There is nol a fwrmer in the Dominion
who eannot seo his land will inerease in
value when he can raise all these produets
and {ind sale for them s and every farmer
knows it pays hin hest Lo have a market
ab home for these lesser products so long

as he can rise them, besides still having
the foreign market for the heavier pro-
duets, should he have a surplus to export.
According ta the teachings ol the free
trade journals of Canada, such as Toronto
G'lobe, Montreal itness and Herald, they
would have us all turn to farming. . Sup-
pose we carry this theory into practice
and we do all turn farmers, to whom shall
we sell? We certainly eannot sell to one
another, for each of us would raise enough
for our own wants; we should be com-
pelled to restrict our productions to the
first list above, and then we should need
send our products 0 a market where we
should hiave to compete with the whole agri-
cultural products of the world—to Great
Britain.  Under this condition of things,
being eonfined to raising only those pro-
ducts that we can export, suppose we
have short crops like that of the past
year, how conld we pay our debts for the
clothing, tools, agricultural implements,
ete., which we imported? Nobbeing manu-
facturers of any of these necessitics and
conveniences, we should be helpless and at
the merey of our foreign creditors.

Now suppose we Jook at the other side
of the case, and say, instead of our ail
warning farmers, a portion of us become
manufacturers and mechanies, and estab-
lish factories all over the Provinces, bring-
ing n market convenient to the furmer's
home, would it not pay him better than
in the other case ? would there not be less
likelihood of a failure af crops when all
these produrts could be raised and sold ?
Even should one or two of the products
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fail or turn out a'short crop, would there
not be all the others to. depend upon ?

The foreign market buys by the bushel,
the home market by thoe ton.. When
nmanufactures flourish, land and its” pro-
ducts are most valuablo. Tho farmer dis-
tant from n market is always impoverish-
ing his land; the farmer ncar a market
is always enriching his land.

TARIFF CHANGES.

The chiel subject .of interest in DTar-
liament has been the budget speech of the
Minister of Finance, which is of course
highly praised, and as strongly con.
demned by the leading organs of the
rival political parties. We shall this
woek deal very briefly with the practical
results, We copy from the Herald the
proposed changes in the tarifl; which are
compm‘ntwc]y unimportant. In view of
the admitted deficit, it was generally
believed that it would be found necessary
toobtaina considerable increase ofrevenue
and two modes of cffecting this object
scemed feasible, the choice depending very
much on the inclination of the govern-
ment to avail itsell of a favorable oppor-
tunity to make o concession to those who
havelongbeen contending for arestoration
of the old 20 per cent. ratc on unenumera-
ted articles. The other mode, which would
have been in strict accordance with tho
free trade views of the government, would
have been to have added 5 or 10 per cent.
to all the duties collected, which would
have given from $0600,000 to $1,200,000.
We own that inour opinion Mr. Cartwright
is ranning a risk in trusting to the revenuo
for the next financial year Deing even
equal to the present. We believe that M.
Cartwright is too sanguine as to the pre-
sent, for the spring importations will most
assuredly be light, and another deficit is
at least highly probable. Mr. Cartwright
claims that many of the items of expendi-
ture of last year were abnormal, andit can-
not be denied that he made out his case;
but, unfortunsately, the tendency is to
have expenditures 6f an sbnormal charac-
ter, and they arise very suddenly. Mr.
Cartwright occupied a good deal of his
spoech in o defence of his loans, in which
‘hewas completely successful, and, though
we notice that the opposition journals are
inclined to deny his charge, that they
attacked. the London financial "agents,
we. are satisfied that it could easily be
established. It was one of the numerous
mistakes made, with reference to the
loan, which, in our judgment, ought to be
discussed without reference .to party.
“The credit of the Dominion is of deep

" interest to ‘all classes, no matter what

thoir pohhcs may be. We shall probably
have oceasion to notice this subject ab
greater length herenfter:

SEWING SILKS.

The establishment in Canada of a manu-
factory for the conversion of raw silk into
what is known to the trade as Machine
Twist and Sewing Silks on o seale tosupply
our own market is of considerable impor-
tance to the country at large, and espe.
cinlly to the city where tho works are
located. Messrs. Delding. Bros., of New
York, who have large establishments also
in Chieago, Boston, Philadelphia, Cincin.
nati, St. Louis, ete,, have for some years
past carried on a considerable trade with
Canadian wholesale merchants, and it was
only during the.past year or two the firm
conceived that the growing demand for
their goods here, aswell as the advantages
to be derived from the cheapness of labor
at this point, warranted the establishment
of a manufactory to supply this important
market. Many difliculties were in the
way even after the machinery was seb in
order: no skilled labor could be had in
Montreal; it had to be educated; and
meantime experienced hands had to be
brought from the United States, butin a
short time Canadian operatives learned to
be useful, and these were employed in
greater numbers from week to weck unti]
now, in eight months after the opening of
thio factory, some, hf‘t,y hands are employed.
Aglance throu;,h the establishmentamply
repays the visitor ; and one may profitably
spend ‘o day examining in detail the
various processes of manufacture by
means of the latest improved machinery,
beginning with the raw silk in bales, which
is of the very choicest qualities of usual
and Rerecled Tsatlee and Canton Silks;
the spinning and divigion into skeins, the
winding upon bobbins, the clesaning l“'O
cess from one bobbin to anotlier by which
all knots and other imperlections ave
removed ; its multiplication into threads
of various degrees of strength and thick-
ness—two hundred and forty threads as
it comes from the worm being the ordi-
nary thickness—the arrangerient of the
machinery by which when one of the
combining threads runs out, al. the others
stop, securing an ever thickness through-
out; the speed with wiich the bobbins
revolve, being about ! 0D iines & minute ;
the boiling at the dye house by which all
the gum (about 25 per cent. of the actual
weight of the silk) is femoved, then
the dyeing into the prevailing fashionable
colors and - their many hundred subdivi-
sions of shades; the weighing, by which
the ‘degree of strength is arrived at and
the number and letter determined for the

‘by this industry.

‘at Chicago by H. H. Belding,

label, and, lastly, the spooling process, A
good hand can spool about six dozen ay
hour. - What is known as “ B.size” con.
'tln‘;zs 2.”? of the originitl cgc}oon threads,
quality of the sewing sills manufae.
tured in Montreal, it is no oxaggeration
to say, aro perceptibly superior to any-
thing hitherto made in the United States,
owing to the fact that the firm chose some
of its Dbest experienced hands for this
point.  Mr. 8, K. Smith, who has chare
of the manuflacturing department hc;u,
although ayoung man,has had much expoeri-
ence, tlioroughly understands the business
and Js the Inventor of several improve.
ments in machinery which are patented
and in use by leading manufacturers in
the United States and in Eng]an‘d. One
of his minor inventions is a Dlaiting Ma.
chine, and its work may be seen on those
spools of sewing silks of whicli the outside
Inyer of threads is lormod inte dinmond
plaits, the kind used for buttonholing by
merchant tailors and others, ’
The importance of the introduction of‘L
this industry in our midst may be seen
by reference to United States statistics,
whiclh show that eigliteen thousand per-
sons are employod in that country in the
manufacture of sewing silks alone, six
hundred of these being spoolors.  Besides
theso there is a great number of per-
sons employed in making the spools,
paper boxes and packing cases required
Canada, with one-tentl,
the population of the United | States,

should in time employ a’ proportionate

number.

Tho firm of Belding Bros. commenced
in 1863, and the business has increased
gradually till, in 1876, their annual sales
amounted to $1,200,000. Tn' this respect,
and in’ the quality of their goods, the firm
stands to-day st the head of .the business
in the United States, having attained this
position by patient industry, and by an
unvarying uprightuess in their deajings
with customersiwho always get their goods
exactly as represented,—an important
desideratum ina business where,in threads
varying from 180 to 400 fibres in thickness,
& fow less could not easily be detected by
the purchaser. The head house in New
York is conducted by M. M. Belding, that
ab Cincin-
nati by D. W. Belding, and the mills at

Rockville by A. N. Belding. W. 8. Brown
'&\. Co. represent the firm in San Francisco.
The other establishments are in charge of
young men who, by attention to bucmcws
and mentomons conduet, have risen hy

degrees in the estimation of the firm and
to their present positions. "M C. F.

Lockhart of the New York house remains

for some time in Montreal attending to

the interests of the firm, and in trettm-r

- their goods introduced to the tx'ade.

TRy
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STOCK AND MONEY M.\RKD’TS

The stock market has been.exeited. and actwe,
the fluctnations of Merchants’ Bank stock, hn\'mrr
.more or lgss effect on the whole list. There is
a great.deal of money: lying .in banks.at low
.rates, and, in many -cases, drawing.no interest
at all; waiting for investment, m)d auy un-
doubtedly safe.security readily finds .a market
.al good prices. Bank of :Montreal has been
fairly stendy,the fluctuations Seing between 176
and 1774, Ontario is dull and o 'shade lower,
1014. Consolidated .at 93 marks a decline of
1 1;0\' cont. on small denlmys. Motsons i3
firm, in' view of the approrching dividend
payable in April. ~ Toronto is dull and negiccted
Jucques Cartier heavy, about 32, Commerce isa
little off, but fiem at -the decline.. ‘Montreal
Telegraph has sold very heavily from 120 down
to 118%, some heavy shovt coutracts being
the latter price. - Merchants
Bank again holds place a3 the important
featare of the week, fulling from 86 down
to 75, heavy lots of stock changing hands
at 85, 82, 80 and ‘754, rallying again to-80 on
news of change in the directorate, but again
falling off to 78. The decline in this stock is
one of the most serious occurrences that has
taken place on our -market for some years, and
this a3 much from the totally unwarranted ex-
tent of the decline as from the numerous and
extensive interests affected thereby. Richelieu
and Ontario esperienced a decline  from 70
down to 61, with large transactions, and the
stock closes rather demoralized about G2.
Several ‘lots of -Loan and - Mortgage have
coanged hands at 128.

NIAGARA DISTR[C'f INSURANCE CO.

A man named Veautrain, incited it is sup-
posed, by some ouiside parties, bas been haras-
sing the. Niagara District . Mutual Fire lnsu-
rance Co. of late. * He took action at Iaw with
a view of proving that the Company had no
authority to transact business in this Province;
secondly, that there waa gross misrepresenta-
tion on the part of the company’s agent when
he took out his policy ; and,
company was insolvent at the time. The last
charge was'so absurd tbat it was abandoned
by the plaintiff, and the charge as to misrepre-
sentation was disproved. As to the charge that
the Company lasno authority to do business
in the Province of Quebec, there can searcely
be two opinions, (although the court has post-
poned decision,) as the Company was established
in 1836 under 6 William 4th.- The counsel for
the Company, Mr. Edward Carter, Q.C,, con-
tended that, although the powers of the Com-
pany were limited by.the 6 Willinm 4th, to
certain . distriets of Upper Canada, that Act
was amended by the 4 and 5 ,Vie, chap. 64,
-which extended their operations to any part of
Upper Canada. e also cited the 22nd Vic,,
chap. 46, passed by the late Province of . Can-
ada, to establish that.ihe powersof the Com-
pany were still; farther enlarged by section €
of that Act, which declared that any Company
organised uuder 6 Willinm 4th, could carry on
its operations in Lower Cnnada ‘He referred
to thesection 20 of chap. 52 of the Cons‘olidavted
Statates of "Upper. Canada, which re-enacted
the provisions of 22-Vic., chap. 46, section '8

thirdly, that the -

.make more by begging.

and to the Ontrmo Smtule p'lsscd in 1873 36
Vic., chap. 44,  section. 7 , which authorized any
m\mml fire insurance compu'l_y to admit as a
member the owner of any property without any
limitation whatever ; also to section 78 of the
same statute, which contained u partial repeal
only of the GConsolidated Statutes for Upper
Canada, so far as it was inconsistent with that
Act; and, therefore, that the power conferred
by.sectiou 20, to do business.in Lower Canada,
is not repealed: Assuming the repeal to be abso-
lute, there still- remained in full force as law in
the Province of Quebec the 22 Vie., chap. 48,
seetion 6, which gives full power to the Com-
pany. to carry on its operations in that district.
The learned judge was very much struck with

“Mr. Carter's argnument, and seemed to adopt the

view that the 22 Vic, chap. 46, section 6, wa3g
in full force at the present day in the Province
of Quebec.

MercnaNTs  BaNk.—A  notification .was re-
ceived at the Stock Exchange yesterday to the
cffect that an important change had been made
in the Executive of the Merchnnta Bank, by the
appointment of the Hon. John Hamilton as
president and Mr. John McLennan as vice-
president. It is understood that Mr. Harper
of New York i3 to_be the gencral manager, and
that Mr. Rae's experience and services will be
continued. The effect of this announcement was
a rapid rise in the stock of from 4 to 5 per cent.
We earnestly hope that the new arrangements
will completely restore confidence in one of our
most imporlant monied institutioss.

Buue  Grass.—Among the latest scientific
discoveries is the property ascribed to dark blue

.glass, which when:arranged in certain propor-

tions with ordinary white glass so that the sun's
mys',‘shiniug through may fall upon the person

.or object -to be .affected, is said to have most
~wonderfully beneficial results upon animal and

vegetable life.. The proportion for animal
life is one-half, for vegetable, one-sixth, It will
cure, it is claimed, all sorts of diseases, : rheu-
matism, baldness, and other infirmities, simply
by the person’s remaining in a room in which
windows are arranged with panes of blue and
white glass alternately,~—will make cattle and
pigs. grow fat, and. make vegetables and fruit
ripen morequickly.and of better quality !

— Real charity is in helping people to be self-

_supporting ; in trying to find work and wages
_for them rather than:in giving them alms and

destroying their self-respect,—couverling them
into mendicants and tramps. A contemporury
observes : The human rats that prefer to he
vermin should not be . encouraged . that.way.
DeFoe complained of robust fellows whom he
tried to hire, who told him that they.could
The race has not died
out. There is plenty of that sort who will
partronize all the ‘soup-houses that may be pro-
‘vided.: The managers of a Boston soup-house
attached to their premises a wood-yard, and
_gave notice that no rations would be issued to
able-bodied men who would not saw a certain
reasonable amount of wood. The number at
once fell off from 160 to 49 St. Paul, while urg-
ing u3 to be kind and tender-hearted, would let

‘hunger write upon the walls of many o lazy
.stomach. tbe, griping . characters, - “If.any will

not-work, neither.shall -he eat.”

FiNaNcIAnL ADpvicr.—While a crowd oft\\'elxt) .
.one: men stood -around the coal-siove in the
market yesterday morning, each one fucing out-
ward and having his h.mds crassed behind him,
:Brother Gardner was asked whether he thoughy
it was better for a man to put a dollar in the
bank than to hide it away at home.

“ Put it in de bank, sab,” was his prompt Te-
ply,” ““ put it in de bank for two reasons.* De
fust reason is because it kind o' 1ifls you up in
socicty to hev money in de bank. De nex' rea-
son is you kin let it lay in de bank till de cash-
ierees kind o' lost track o' yer face, an’ you kin
walk in dar sum- day when he's busy -an’ say:
1 guess I'lt take out dat two hundred dollars
to- dny’ He'll hand de cash over,. you hez de
capital to go into business, an’de goose hangs
bigh. Leastways dat's my idee 'bout bankin '’
—Detroit Paper.

— Remi Gobier, of this city, dry gocds mer-
chant, to whom reference was made in our last
issue as having obtained an extension from his
creditors, bas given us an ingenuous statement

.of his affairs which we give to our readers. that

the error regarding the amount of accommoda-
tion paper may be explained away. During
the past fifteen years Mr. Gohier has done o
successful retail business, buying from leading
wholesale city houses. His credit: with the
trade has alw»t)s heen'good. Three years ago
he was recommended to buy the premises
where  he.does business, Mr. Alex. Walker pro-
mising to endorse for him, which be did to the
amount of $1,500. This bas since been all paid
oft. A similar note for $1,000, obtained about
o year ago partly as a renewal of the previous
endorsement, was presented at a minor bank-
ing institution which, after some consultation
with the directors, refused to discount it, and
thisit was, Mr. Gohier thinks, that gave rise to
the somewhat general impression that he was
involved in accommodation paper with Alex.
Walker to the amount for which he nppeared ss
a creditor in the statement of the latter's liabili-
ties. He had been accustomed to buy from Mr.
Walker to the amount of $10,000 to. S12,000- a
year. ' Before his last purchases in June awd
July, 1876, he owed Walker $7,000 to’ $8,000.
The goods purchased in those two. months
amounted to about $1,760, and were dated for-

~ward six months from 1st September and 1st

QOctober, Towards the end of July, & week or
two before the failure of Alex. Walker, Mr.
Hatt, . the latter's man of business, on the
promise of extensions when required, procured
from Mr. Gohier three short-date notes of $587
each, payable respectively at the Bank of Com-
merce, the Union Bank and Bank of Montreal,
being the amount of goods purchased and
dated forward as above mentioned. The failure
of Alex. Walker followed almost immediately,
and Mr. Gohier was obliged to pay notes at
three months from July given in advance for
goods which were bought payable for in six
months from the 1st September and st October.’
The three notes were partly paid as they bécame
due last fall, and the balances have been paid
meantime, Besides the above three nows
there was one given to the same party for $612,
payable  at La Banque du Peuple. The $8000
due the Walker estate has been reduced “to
.$5;000:at present. The affairs of Mr. Gohier
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show linbilities of $34,000, and his assets, good,
amount to about $46,000, leaving a surplus of
over $11,000. He does both a cash and credit
business, and the -dificulty of making collec-
tions is the cause of his asking the extension
referred tolast week, which was readily granted
and without interest. There is no fuilure in
the case, as noted in an evening paper.

OTTAWA AGRICU{}%‘ URAL INSURANCE

ANNUAL MEETING.

The second annual geéneral meeting of the
Ottawa Agricultural Insurance Co. was held
at the head office of the company at Ottawa
on Wednesday, the 7th ingt. A large number
of sharcholders were present; amoungst whom
were Hon, Jas. Skead, Hon. L. R, Chuarch, Dr.
Brouse, M.P,, R. Blackburn, M.P., Jno. 3.
Hall, Dr. Proudfoor, and G. H. Patterson,
Montreal ; Jno. Kiley, Quebec. The meeting
was called to order by the ‘)resident Hon, Jas.
Skead, taking the chair, who called upon the
secretary, Jus. Blackburn, Bsq., 1o read the An-
nusal Report as follows :

Lo the Shareholders of the Oltwwa Agricultural

Insurance Company :

GexTLEMEN,—Your directors, in presenting
this their second annual report, beg leave to
say, that we have, in common with ali the other
Fire Insurance Companies doing business in the
Domimon, suffered somewhat severely from the
ravages of fire during the year just closed, but,
notwithstanding this, we find that there is am-
ple reason for congratulation, from the fact
1hat your Company is now, after an experience
of sixteen and a half months’ business, well es-
tablished in Ontario, Quebec and the Maritime
Provinces,with 283 agencies in active operation,

.and is in daily receipt of o rapidly increasing
and- first class business. = -

During the year we have issued 11,764 poli
cies, and there are 13,182 policies in full forc
and effect at this date. .

The balance sheet and statement of your

- Company’s aflairs to date are herewith sub-
mitted, showing the balance at credit of Profit
and: Loss account to be $36,714.16. Your
directors feel that although anxious to declare
a dividend in the interests of the shareholders,
yet, looking to the prosperity of the Company,
they have deemed it advisable to reserve the
entire amount, for the present, rather than
diminish the same by declaring the payment of
any dividend on the paid-up stock of the Com-

nany. N ‘

! The returns from all Fire Insurance Compn-
nies now required by the Government go to
show that a large fund, for the purpose of re-
instrance, is absolutely necessary, in order to
maintain any Insurance - Company in a sound
and healthy position, and as a substantial gun-
rantee, in addition to the large amount deposit-
ed with the Government, that the interests of
policy-holders will be protected, your Directors
trust that this decision on their part will meet
the'approval of the shareholders generally, and
that you are satisfied that our best efforts have

been put forth to bring your Company into a

safe and legitimate standing.

Your Directlors now resign their trust inlo
your hands with a heartfelt wish for the future
prosperity of your Company. ¥

Al of which is respectfully submitted,

JAMES SKEAD,
‘President.
Office of the
Ottawa Agricultural Insurance Co.,
Ottawa, 30th December, 1876,
! RECEIPTS,
Recd. for premiums on

11,764 policies issued

during theyear.........$83,011 57
L2ss Cancelled Policies .

and  refunded pre-

Mium 2CCOUN T, erenien
Tateresterenenn

992 27 $82,019 30
2,516 58

584,536 18

i EXFENDITURE.
Paid for Fire Losses.....$14,361 87
-1 Placing Stock. . 3,360 00
*  QOrganizing etc.,
& establishing

new agencies... 2,640.00
Com. to Agents 16,472 09
#  Jxp.ofManag't
# o Salarieg,meesees 4,524 00
# Stationery ... 1,567 01
#  Printing.......... 6,134 00
% Legal Expenses,
rent, taxes, postage etc.,
adjusting claims, etc.,
ctc., aud re-insurance...  4,863,18

17,088 19 - $53,923 15

$30,614 03

Balance .........
Bal. at credit of profit and loss ac-
count at 31st Dec., 1875, cvuvvuveenness - 6,100 13

836,714 16

ASSETS.
Deposit with the Gov-
ernment of Canadn...$50,000 00

Cash in Bank of Ottawa 10,216 80
Interest acerued on de-
POSiteeeiisasena. . 416 36.

Bills receivable on hand 25,404 44
Qffice furniturc........... 1,041 58
Balance in hands of

RZCN1S.eiverecreerasnsenes 11,882 38

L ©98,961 5G
LIABILITIES.
Amount due stockhold-
CFSeernsivrrernrasecnesees 558,327 40
Bills payable....oveee veew 3,720.00
Amt. at credit of profit
and 10sS..oeeeveinvinveens, 36,714 16

$98,961 56
Office of the
Ottawa Agricaltara! Insurance Co.,

Ottawa, Decembet 30, 1876. |

Po the President -anid Directors of the Ottuwa
Agricullural Insurance Compuny :

GENTLEMEN,—The undersigned beg 1o report
that they have carcfully examined the books of
the company for the year ended the 31st Decem-
ber, 1876, and have found them in accordance
with the statements hevewith submitted, which
correctly represent the position of the company,
and shows the balance at the credit of the profit
and loss account to be $36,714 16 on the date
mentioned. :

All of whi(:.lh is rcipe(;tf‘ully submitted,

AMES LINDsay itor
< Jas. CUSNINGHAM, | }Audxtoxs.

Ottawa, Febroary b, 1877,

The president, in moving the adoption of the
Report, said he thought it &~ very fair one con-
sidering the dullness of the times we had passed
through. All the preliminary expenses of organ-
ization, ({)lucing stock, furniture, etc., had been
paid, and the company. could now boast a valu-
able organization, having over 280 active agents
at work, who all took an interest in the affairs
of the company. In acéordance with the course
followed by nearly all other companies, (all
very much older than the Ottawa,) the direc-
tors had decided not to declare any dividend
this year, believing it was in the interest of ‘all
parties not to do so, but ra‘her to build up a
good reserve fund against extraordinary 'disas-
ters-such as had visited some other similar
companics.  He believed this was more profit-
able in the long run than a dividend the first
year; furthermore, the directors had unanimous-
Iy decided not to. accept one cent of remu-
neration for their time and expenses for the
past year, feeling that they would not be justi-
fied in doing so while
dividend to Dbe-paid, so that the fees thus
ordinarily paid would also go to building up
the reserve fund. . He believed there was no
company in Canada offered a better security to
policy-holders than did;the Ottawa Agricultu-
ral, and it would be the constant aim of the

directors to keep.it so.. Ile belicved. that no,

recommmending no

company in the country was more econom-
ically managed than it was: the salaries were
not Jarge, and, while the directors highly appre-
cinted the valuable services of the secretary
and other : officers, they did not see their way
clear to increase these salaries, and bad: no
intention at the present time of doing so, but
rather to endeavor in  every way to keep the
company in the proud position itat present ocen-
pies. I any sharcholder present had any ques-
tions to ask, he would be glad to furmsh any
information in- his power.. He therefore
moved the adoption of the report. A share-
holder (whose naune we did not learn) seconded
the motion. In answer to & question of ‘ how
much stock was subscribed and paid up?” the
president stated the amount subseribed s
3587,620; and the amount paid up $58,762.

Mr. Rochester, M.P., had nothing to add to
the remarks of the president beyond confirming
what he had said, and that it had been his sole
aim, as well as the other directors, to place and
keep this company in the best position possible.
They had now gathered a great deal of experi-
ence they had not at first, which, of course, was
valoable, He thought they had nothing to
fear for the future.

Mr.Fulton remarked that he thought the Re-
porta good one. He was not very much versed
i these kind of companies, but, judging from
ihe reports of others, he. thought they had
;;enson to feel satisfied with the operations so

nr.

Mr, Kenny thought too much attention had
heen paid to the interests of the policy-holder,
and he thought the sharcholders ought to be
considered as well; he did not see why they
should not get a dividend. As he understood it,
they had a surplus of over $36,000, and it would
not take much to pay a dividend. Me would
like to know—[the Secretary : it would absorh
about $6000J—well, that would still leave a
good surplus. He thought the salaries were
quite large enough, and that more cconomy
might be exercised, such as the printing. and
adverusing accounts, he thought something
might be saved there; he could put his mouney
in the savings bank and be sure of his 4 or3
per cent., and with sueh a surplus as wasspoken
of we should get something, It was all very
well to consider “the policy-holder, but the
stockholder should not be. overlooked. le
thought also that no.risks should he taken in
villages; he knew of some risks in villages
taken at the same rate as farm risks; and he
thought higher rates should be got, no matter
what other companies might do. . He knew
that there was a tendeney on the part of people
to over insure, especially these hard times, It
was very easy for a farmer to get a heavy in-
surance from almost any company, and just as
easy for him to light a stump a few rods from
his barn, just to burn out the stump, of course ;
or & man might smoke and very easily drop his
match around the barn yard among the straw,
orwherever it might be, and it was genernlly
those who were heavily insured who “Tad acel-
dents; he thought agents were ' not careful
enough in this respect, -He was a farmer him-
self, and had often been urged by insurance
agents, or canvassers, to insure his property for
more than he could sell it for. He would have
been beuter pleased if they had paid a dividend,
which he thought they could have dono.

Dr. Proudfoot, of Montreal, coincided with
the previous speakers as to the character of the
Report. e agreed with. Mr. Kenny as to the
desirability of a dividend being paid, but
thought the directors might safely be left to
judge of that, as they seemed to have exerciset
a good deal of discretion otherwise j he thought
a saving might be effected in sume things, but
hoped that by the next apnual meeting some
interest would be returned for our investment.

A shareholder thought Mr. Kenny's remarks
to the point; he, too, was disappointed at not
receiving a dividend. Everything sbould not
be looked upon :as for the policy-lolder. * This
profit and loss account he did not understand
very well; as he took it, it might as well' he a
loss a5 a profit, and he thought they should take
the profit when they had it ; that was his opinion.

He thought the expenses very high; and the
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gnlaries 100 ; he thought economy might be o
good desl more exercised every way. He thought
this was a farmers’ company, and here they
were insuring in towns and villages. He was a
farmer, and thought there was too much of this
village business and at half nothing ; they were
not to be compared to farmers' risks, and they
should not be taken unless a great deal more
was paid for them; he had a great. interestin
this company, and wanted to see it get on, and
be did all he could to further its interest in his
neighborhood, and - thought every shareholder
should do the same (applause.) He hoped that
nextyearat any rate they would get a dividend.
G.'H. Patterson, Montreal, said he thought
some misconeeption of the  Report existed
nmongst several of the previous speakers, which
he would endeavor to explain away. On the
whole he thought the directorsand shareholders
had to be congratulated upon the Report sub-
mitted to-day; be thought that if they would
look at the reports slready made by other com-
panics—and he was sure of others 1o come—it
would be found that the * Ottawa ” stood bold-
iy forward as occupying the best position in
t{m country for the past year, and when it was
considered that 1876 had been the most dis-
astrous for fires that the country had seen for
many years—when incendiarism was rife, and
times hard, the comparetively small amount of
losses sustained by this company of $14,000
wag a source of very great satisfaction. "Mr.
Kenny objected to the expenses; the speaker
thought these would be found anything but ex-
cessive or even large compared with other In-
stitutions he knew of. The sum of $2,640 for
establishing 283 agencies was so small that he
felt every person present must admit that extra-
ordinary economy musi have been exercised in
that respect. Commissions to- agents was not
large for the amount of business done ; the pre-
miums paid in were over $82,000, shewing the
commissions paid to be something under 20 per
cent,, and he did not believe there was another
company in the country doing the same kind of
business and on n similar scale that could
honestly shew so small an average, as it must
be remembered that this covered commissions on,
business for three years, or an average of a little
over § per cent. per annum, and_ he could tell
them every other company would average at
least 10 per cent. per anpum or 30 per cenl. on
our plan. In the matter of printing, siationery
and advertising, $7,700, he did not see that one
word need be advanced as to the smallness of
that amount. Of course it may appear large to
our agricultural friends, but he would say that
Lad the whele amount been spent on advertis-
7ag alone, it would not amount to one half what
many companies do; he was an advocate for
thoroughly disseminating a knowledge of our
company throughout the length and breadth of
the country, and in no way could it be done so
cheaply or so well as by the use of our press
columns. The day was passed for supposing
that it was cconomy to stop advertising ; but
then again it must be remembered that o large
part of this §7,700 was in the shape of stationery,
and a considerable quantity of that is still on
hand ; he felt- that, on second thoughts, they
would admit this item also indicative of the
very strictest economy by the directors. The
item of $4,803 for rents, taxes and legal ex-
penses is not large ;e knew of & company now
paying S2,000 a year for rent alone for one
office, nearly half the whole of our amount for
taxes and lawyers included. The only point he
lLoped ecconomy would be thoroughly and closely
exercised even to rigour was in legal expenses
(hear, hiear, applause) ; this item he would be
glad to sec climinated from our reports alto-
gether ; but it had, neverthieless, to be admitted
that these lawyers—with all due deference to
the profession—were o necessary evil ; and,
whether dividends were paid or not, their fees
had to be paid ; and he supposed that, so lon
as there were roguish insarers, this item' woul
necessarily appear.. He  supposed that even
farmers were not above calling in the services
of the profession. - Taking the report as it stood,
he did not see' that any. reasonable objection
could e made. Some dissatisfaction had been
expreszed at no'dividend being paid ; well, per-

haps it might bave been better, and might
have been done, without impairing - their - posi-
tion -very wmuch, and he. sympathized with
those who looked. for it and were dis-
appointed, but he thought the directors de-
served great credit for the bold and manly
course they had pursued in this matter, Had
they been sctuated solely by popularity amoug
the shareholders. they would have done other-
wise ; but what they did consider in preference
was the practical interests of all; and when he
stated that this building up of a strong reserve
fund would give far greater confidence to the
insuring public and a better value to their
stock, it would decidedly ‘counterbalance any
temporury satisfaction there might be in receiv-
ing a dividend. Agsin they should understand
that this reserve fund is theirs, and, as matters
stand at this moment, practically makes the
stock worth 130 cents on ihe "doilar. He
instanced the reserves held by banks, and the
consequent value of the stock in proportion
therete, shewing how wmuch better it wug for
the Bank of Montreal to retain the reserve they
had than that the shareholders should insist on
its being used up .as dividends. He had no
doubt the time was coming when the prud
ence of the directors in this respect would
meet with a good reward to the Company,
who were the shareholders. - He instanced the
position of « farmer settling on a bush firm:
he did not'expect to reap as much the first year
as would perhaps pay his expenses; he had
fences to make, timber to get ou: of the way,~—
all of which Kept him™ back from reaping the
reward he should get for his labor; but the
furmer knew that was in reserve, when the farm
was in good condilion, the first difliculties over-
come, then he enjoyed. the result far more for
the very fact that he bad to wait for it. He
thought he bhad made this matter clear enough
to his agricultural {riends. Oune more point hie
would draw theirattention to, viz.: The directo:ss
not accepting any remuneration for their time
and attention 1o the interest of the stock-
holders, and he doubted if the same could be
suid to-day of any. other board of directors in
the country in similar circumstances. * e was
sorry . to hear the President make one remark
viz: ¢ that they had no intention of increasing

. the salaries of the Secretary and ollicers here.”

Ile thought this very doubttul wisdom; for the
time past it might be unobjectionable, but he
did think that  paying their  secretary and
manager but $1,500 was- really imposing upon
him j the remark wasenough to damp theardour
of any man that no matter how hard he worked
however faithfully he performed his duties, he
need look for mno advance in remuneration
therefor. :Some of those present had expressed
themselves against the large salaries; all he
could sny was that they little knew the labor
and immense strain imposed upon a man in the
secretary’s position to a company like this.- It
is night 'and day work with him it is never out
of his mind, and he ventured to aflitm that not
a farmer present would undergo for three times
the amount the labor mentally as well as
physically performed by the Secretary of the
Company. He thought:that when they had a
good man they should treat him well, shew that
they appreciate his services by paying accord-
ingly. "Do not act worse to bim than you
do” to your own farms, horses or business; we
have evidence every ‘day of this starvation
principle in the farming community which you
must all admit. You took everything you could
get out of your land for the first few years,
without giving auything back, or very little
and what was the resalt?-~your croll)s droppcd
from 35 to 45 bushels an acre of yield to 18 to
25 to-day, and it is learned when too late that
it was ‘o penny wise and pound foolish opera-
tion. If you want to get work out of your
horses you must feed them. And so with your
manager, treat him well or. it may be discovered
when too late that there are other Companies
who can appreciate faithful, trusty and hard-
working men of ability and act accordingly.
Always remembering * that it is :the: ope of
reward that sweetens labor.”—I have just one
more point, Mr. Chairman, to note whem I will
‘not take up any more time of the meeting (cries

of go on, go on) and that is with reference to
the remark made ny Mr, Kenny as to the town
and village risks. Ie seems to labor under some
mistake. I can assure him that, so far as my
department is concerned, we have lost less
by the villnges and towns than by farm risks,
whicls however may be nccounted for, by the
opinion he expressed as to the characters of the
farmers, burning stumps, &c., which T suppose
we must aecept as- correct, seeing he is one of
themselves, and consequently 'in a position to
judge (Laughier), 1should be sorry, however, to
think ‘that” this” rule applied- all’ round, as it
would be ubsolutely necessary for agents to
scan his agricultural applicant foo insurance
very closely indeed. f{le should also remember
that we get very much higher rates from v:lages
and"towns than from firmers, and gencraily the
risks are much smaller; we'also know that it
s possible to save something in these risks
through ‘the efforts of the citizens, but when a
barn or farm buildings take fire all is lost through
the want of these fucilities. Wetry 1o exercise alt
due precaution not to iake risks nearer to ench
other than 40 to 100 feet, according to the class
of huilding, facilities forextinguishing fires and
the general character of the insurers; and, if
Mr. Kenny will look into a few of such risks, as
occasion may present, he will come to the con-
clusion thut they are not g0 bad as he imagines,
and that they pay higher rates, besides being
less liable to accident from burning stumps.
Mr. Patterson concluded his address by again
coagratulating the directors on their excellent
report.

There being no other speakers the chairman
put the vote, which was unanimously in favor
of the motion.

Mr. Kenny wighed to state that liec was very
much pleased nt the remacks of the last speaker,
which had given him a great deal of satisfuction
and information, and le now saw the report
in a very differentlight. [Hear hear]. Messrs,
Patterson, Brown and Braman were appointed
serutineers for election of Directors, when they
reported the result as follow,

Hon. Jas, Skead, Hon, D. Luird, R.-Blackburn,
M.P., Dr. Brouse, Dr, Ferguson, R. D, Fulton,
John 8. lal, John Iuley, J. B. Mongenais,
Simon  Labrasse, J. Conillard, Al
McNaughton, Ira Morgan, Johs Brown and Jjon,
L. R. Church.

The meeting then adjourned.

At o meeting of the divectors held afterwards
the following ofticers were elected : Hon. Janes
Slkead, president ; John S, Hall (Montreal), vice-
president.

A WeiLt Desgrvep Trisure.—The agents of
the Ottawa Agricultural Insurance took ocen-
sion during the Inte convention at the annual
meeting of the company at Ottawa to present
the worthy secretary with an elegant gold
wateh, chain and pendant, as a testimony of
the appreciation with which they regarded the
relations existing between  himself and thewm.
Among others present were the following diree-
tors and agents : Messrs, Falton, Kiley, Brown,
Major Graham, McNaughton, Dr. Proudfoot
(Montreal Bonrci), De. Valois (Quebec Tnspec-
tor), Woodburn, Nourie, Munroe, Eddy, J.
Rathwell, B. Chepmell, Sorley, Dunnett, and
Loucks.

Mr. George H. Patlerson, the successful
manager of the Montreal office, as chairman of
the presentation committee read the following
appropriate nddress :

To Mr, Jumes Blackburn, Secretary of Ollawe
Agricultural Insurance Compuny, Oltuwa.
Dear Siz,—On this, the occasion of the
second annual meeting of the Ottawa Agricul-
tural Insurance Company, we, the agents and
employees of the Company, take this 01_1por-
tunity to express to you our feelings of profound
respect for yourself personally, as also to ex-
press our appreciation of your-many eminent
gualities and_the excellent manner in which
you have conducted theaffnirs of the Company,
as evidenced in the report submitted to-day.
We also take this opportunity to convey to
you .our thaoks for the uniformly kind and
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gentlemanly way you have jnvariably treated
us-in all our communications with-you; and as
a. small: expression’ of our-esteem, we now -beg
you to accept at-our:hands. this small token- ot
respect, consisting of .a gold watch, chain and
pendant, with the carnest desive .and -hope, that
you may: long be spared to wear .the same, and
as it-dnily marks the progress of time, so may it
daily Le: the means of assuring you that -the
givers ever.entertain for you feelings of repgard,
which time itself will not eftirce,

s'gn. B ;
Yours ever faithfully,
G. H, ParTirsox,
Jouy KILEY,
ARCHIBALD GRAMWAM.

The .watch bore the following inseription:
#Presented to -Mr. James Blackburn by the
agents and employees of the Ottawa Agricul-
tural Insurance Co.

Mr. Blackburn responded in a happy speech,
thanking the gentlemen for the hovor they had
conferred on him, and expressed a hope that
their business relations would always continue
to be as pleasant and harmoninus as they had
been. since the organization of the compauny.
The Ottawa had prospered from the first, and
he prophesi~i o ‘more brilliant career in- the
future.

BOOKS.

Tue CaNapiay Accountant,—By 8. G. Beatty,
Daily Ontario, Belleville, Ont. There is scarcely
anything in the business world that this volume
does not fully explain, The specimen sets of
municipal and othier bhooks, with directions to
officers, is something entirely new, and well
worth the - counsideration of those who .are
engaged in such work. The book should be of
much yalue to wholesale and retail merchaats
and manufacturers; indeed it cannot be too
strangly recommended to all engaged in com-
mercial pursuits. A practical acquaintance
with business details to the extent implied in
Mr. Beatty's- work is a rare faculty, and. one
which should be of much benefit to those who
patronize the Business College conductied by
him in Belleville.

THE CHANGES IN THE TARIFF.

The following are the changes to be proposed
in the tarif :—To repeal the specific duty on the

oods following and to substitate the following

aties: On cigars;and cigarettes 50 cents per
1b. and 20 per cent. ad valorem. On green or
Japan ten, 6 cents per lb. ; on black tea, 5 cents

erib. On Cologne water and perfumed spirits,
in flasks or bottles not weighing more than four
ounces, 25 per cent. On malt; 2} ceats per b,
on. coal, kerosene, distilled, purified and refined
napbtha, benzole, refined petroteum, products of
petrolenm, coal, shale and lignité, not otherwise
specified,-and crude petroleum, 6 cents per.wine
gallon, - “To repeal the duties on maltliquors and
substitute 18 cents per imperial gallon, in quart
or pint bottles, and twelve cents per imperial
gallon when otherwise jmported. To repeal
the 10 per cent, duty on the following: Cotton
thread in hanks, colored and unfinished.:No. 3
and No.-4 ply -white, not under No. 20 yarn,
cotton Avarp, not: coarser-than No. 40, cotton
thread on spools, machine twist and silk twist
and linen.machine thread ; the said goods to be
-dealt with as unenumerated grticles subject to o
Quty of 174 per cent. : To repeal so much of the
Customs Actas admits the following free of duty,
viz.: | Tubes and piping of brass, copper or ‘iron
drawn ; cotton thread in hanks, colored and unfin~
ished,No. 6 ply while,not under 20 yarn,and that
the following duties be imposed thereon,vizi—0On
tubes and piping of brass, copper or iron, drawn
17} per cent. ad valorem,  On cotton thread, in
hanks, coloured and untinished, No: 6 ply white,
not under No. 20 yarn, 10 per cent., ad valorem.
‘To add to that part of the Customs Act, jmpos-
ing. a duty. on-wine, the following -provision
viz.~—In computing the worth of all wine; there
shall be included the cost of bottling, corking,
wiring.and labelling,'ard. of the material used
therein,:except the cost of bottles and packages
which:shall remain subject to- 174 per -cent, ;aé

On behalf of the agents and employees we

“ware. trade. is altoget

valorem, provided for -in the next resolution,
To repeal the duty on packages of .non-enumne-
rated goods, and -to substitute the following :
Rottles. and other . vessels or- packages, and
packages in which goods are commonty placed
for home consumption, shall, when they contain
goods subject to ‘od velorem duty, be bheld to
meke part of the value of the goods for daty,

and, when they contain goods subject to specitic:

duty, shall be subject to 17} per cent ad vulo-
rem,

AMERICAN COMPETITION.

There is nothing in the tremendous manufue-
turing, - financial, “and industrial crash cabled
over from Halifax, England, says a New York
paper, to.cause any surprise-to the readers who
have ‘folivwed the late discussions about the
depression of trade -which is felt all over the
world, and even, though with less .intensity, in
the United States. The large- firm of John
Crossley, member of Parlinment for Halitax,
England, and Chairman of the Halifux Commer-
cial Banking Oompany, have failed, after having
lost-between $3,000,000.and $4,000,000.in finan-
cial operations connected. with the tormation of
new: companies. - Though the despatch seews
to indicate that the great English firm of the
Crossleys, whose ancestors have built . nearly
all the benevolent institutions.of Halifax, have
succumbed rather under the weight of unreason-
able financial than of industrial, speculations,
still their fall is one more instance of the conse-
quences to British trade of the lately deve loPed
American competition. :This competition has
to be met by English manufacturers not only in
Europe but. in their:American colonies, and in
the Halifax woolen business as well.as in other

branches of industry. The Manchester Guardian

lately published the tollowing communication
from one of ‘the representatives in Cunada of 2
leading tirm of hardware merchants in Stafford-
shire: “[ have just rveturned :from .& -trip
through the lower provinces. . I find that the

* whole country is overrun by-American travelers

soliciting orders for their manufactures at alinost
any price to secure sale.: I feel sure in-my own
mind that a -very lurge proportion of the hard-

%ner lost to England. - For
instance, of :Birmingham and Wolverhampton
wares they have.secured many. of the leading
lines—namely, door locks, mortise locks, chest
and till locks, cupboard locks, butts and hinges,
carriage bolts, gas:and:boiler tubes, scales, an
to a-great extenthollow wares.  From all I can
learn they are in a position to retain: the hold
they have got.” Such avowals can be found
very .often= in' the - British provincial -papers,
especially, because these areless afraid. than the
London journals .of: being read abroad, and of
seeing -their . conclusions: used: against Great
Britain by foreign competitors. . If we quote
these conclusions sometimes, it is ‘not with the
view of rejoicing at them, for every nation is io
be pitied under the hard circumstances .of the
present time, but it is in order to.encourage
Americans -in the loyal  concurrence they are
now making to British industry.

- @owmwrereial,

MONTREAL GENERAL MARKETS.
MonTRrEAL, Feb. 22nd, 1877,
A prominent feature of the early.-part of the
week was the retiring.of goods from the Cus-
tom houses at all the por{s of entry, in expec-
tation of some amendments in. the tariff) in

" which, however, -a.great many have been dis-

appointed. A reasonable amount.of business is
being done, but much caution is exercised in
selling and placing 'goods by wholesale houses
who wish to do a safe trade, and. as much-care
in buying by respectable. retailers .who wish to
avoid extensions and other consequences. The
mild weather, we regret to hear, is likely to have
a damaging eflect upon winter wheat,  In some
places in Ontario the snow is'entirely goue, and
the thaw-has ‘rajsed «the . ground, breaking the
young. roots.
Abat:American:made boots.and shoes are.driv-
ing’ home manufactures. .out of. the field, ezpe-
cinlly -in.: Ontario, large quantities -being. sold

Frequent-complaints .are- heard

from :Rochester, .Buffalo, Syracuse, .and other
citjes,

- Asnes.—The receipts continue very fir, and
the demand -has:been brisk till to-day at $4.10
t0.54,124 and a few choice tares al S4.15—sales
to-day -at S¢.15—~but buyers .have generally
drawn off and as low.as $1L00 to $1.05 is offer-
ed and will likely he-taken mextweek. Seconds
gearco, &t $3.40.and Thirds at §2.50. Pearlsare
quiet-—sales -of 10" brls -for local use at ahout
$6.25 for First sort.—~Seconds are held at much
over the views of buyers,—the demand grows
less daily. The receipts since.first January have
been 1399 brls Pots and 94 brls Pearls. The
deljveries.920 brls Pots and 14 brls Pearls ; and
the stock .in Btore at 6 o'clock this evening is
309+4.brls Pots and 852 brls Pearls.

Drugs aAND Unvarcarns.—~Businesais beginning
to revive a little, and matters are beginning to
assume .n more hopeful. agpect. AVe have no
particular change to note in prices, although
the tendency in the English markets is towards
o slight decline in some of the leading lines.
Qils.—1In Qils there is not much doing. Olive
continnes to-maintain the recent advance and
the prospects are that the price will go still
higher.—Other oils are without.change.” .Vepal
Stores are in light demand. with slightly casier
priges. .

Day Goops.—Sao far .this- month sales made
on: the road  are in.excess of .whai ‘they were
at this time last year. No doubt an extra 2§
per .cent. advance .in the duty being fully
expected . induced ;many to buy” a little mors
freely.  Also, the higher quotations from the
American mannfacturers has had its inflaence,
Stocks, although well assorted, are not large in
any department. . The fine weather of the last
few days .is stirring up our City retail trade,
Remittances aro decidedly slow and more than
unsatisfactory.

Fisn—~There is - a-good demand .and stocks
are getting smaller. Hervings Grmer; Draft
Salt Codfish held at $510.50:to $11.00 for No. 1,
Barrel: Cod, No. 1, $7.25 1o $7.50; No. 2,
$5.50 t0,95.75. .

- Furg Axp Smins—We have to report business
very dull, - The great depression in Russia,
which is causing,so many failures, bas,a disas-
trous effect upon. the fur trade. .In fict we look
upon the-preseat time as, the most unprofitable

- the trade has:known: throughout the world in

many: years. Prices, although low, have not
touched 'bottom yet. - We quote:—Rat, Fall,
10c. to 14c.; Do. Winter, 12c¢. to 16c. ;

- Goon,.25¢. to 75¢.; Fox, Red,- $1.20 to $l.60'~,

Fox, - Cross, -$2.00" to és.oo 3 Marten, . Pale,
SL25  to-,$L.50 ; Mink, . Western (}unndu,
%ood -colors, $L.50 to $2.00; Mink, Eastern

anada, prime large, S2.00 to $2.50; Mink,
Bastern .Canada, prime - small, $1.50 to $2.00;
Qtter, Dark, prime,. $6.00 to $9.00; Fisher,
Dark, prime, :$7.00 to 39.00; Lynx, SL25
1o -$2.00 ;- Beaver, Fall, ‘clean pelt, per Ib.
$1.25 £0,$1.50 5, Do, Winter, clera pelt, per. lb.
$1.50 to $1.75 ; Bear, large prime, $8.00 to $12

Harpware,—Travellers -have _pretty -much
gone out.and tradeishows more life although as
yet orders are not large. The only change in
the tariff affecting Hardware is the duty of 17§
per cent. put -on tubes of all kinds which has
accordingly enhanced their value. - See LPrives
Current,

- LEATHER.—No particular change to make in
quotations this week, . Business continues very
quiet. -Spanish and.Buffalo Sole o little casier,
but vyery little stock moving. Market pretty
awell supplied with all kinds.of stock, but not
in overstock. :

Live Srock.—The arrivals of live -stock at
Point St: Charles during last week- were stitt
less: than for the previous week, “consisting in
all of only thirteen carloads of cattle and half
a carload each of hogs and sheep. The result of
this decrease in shipments is seen in the increase
of prices,which'is from 50 ets, to 75 cts. per i00
1bs. -over ‘those of.the preceding week. The
highest price, $5.50, was paid for some choice
animals from the vicinity of. Guelph. - There is
1o other change to note respecting the business
at:the St. Gubriel Market on Monday. :Little
or.no demand, for dressed hogs.  Sheep scarce.
~. .LuMnER.~~No  change..in; business or prices.
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re repeat last weeks quotations as follows i—
_‘v\‘sﬁy,r(ipto 4 inches, per M......$16 00 to $20 00
Ash, timber, per Marecivarsaneese 20°00 o 23 00
Bireh, 1 to inches, per M...... 15_3 0b to 22 00
Basswood, § to 2inches, per M. 1500 to - 20 00
Basswood, extra wide, per M. 20 00 to 25 00
Black Walnut, per M., .. 60 09 to 100 00
Ceqar, ronnid, Imeal foet........ 00 06 to 00 69
Cedar, flat, lineal foot... 00 0t to 00 03
Cedar, square, lineal foot 9 to 00 12
Plm, 1 to 4 inches, per M.. 18 00 to 23 00
Tlm, timber, per J\[ 2000 to 25 00
Eim, Rock, 1to 4 inches, per M. 30 00 to 40 00
Hemlock, 1 to 3 inches, per M. 08 00 to 10 00
Hemlock, 3x3, seantling, each. 00 07 to. 00 0§
Hemlock, 3x4, scantling, ¢ach. 00 00 to 00 10
Hewloek, timber, per Mo....... 12 50 to 14 00
Maple, hnrd, per M....... .20 00 to 30 00
Ouk; 1'to 4 inches, per M 00 to 50 00
Pine, gocd clear, per M. 25 00 to 35 00
Pine, common, clear, per M 00 to 25 00
Pine, sound, 1 ineh, planed.. 500 to 1T 00
ine, sound flooring, planed... 12 00 to 13 00
Pine, roofing, plancd, per M.... 11 00 to 12 00
Ping, strips, L to2 inch, per M. 09 00 to 11 00
Pine,  strips, planed, 1 to 2

inches, per M. 11 00 to 13 00
Tine, comman cu ts, per Mo..... 08 00 to 10 00
Pine, common 3 inch culls,

per Meeeoesteiss i, 06 00 o 03 00
Pine, common 3 ineh planed,

per M. & 07 00 to 09 00
Pine, timter, per .15 00 to 19 060
Tine, shingles, per M.. 300 to 03 05
Pine. 13 lath, per M....... 0L 10 to 01 25
Pine, seantling, each ..., 00 07ito 00 08
Pine, 8x4 seantling, ench........ 00710 to 00 11
bine, 1x2 furring, each 00 023to 00 03
Sprace, 1 to2 inches, per M..... 08 00 _to 10 00
Sproee, planed, 1 to 2 inches,

PAF Movrenscrvensnassssoarennene, 09 50 00
Spruce, 3 iueh, per M..... . 0700 to 08 00 .
Spruce, timber, per M.. L4 ub to 1500

Spruce, furring, 132, encho.... 00 02 to 00 024
Spruee, wall strips, 2x3, each.. 00 053to 00 06
Spruee, scantling, 3x3, ench... 00 07 to 08 00
Spruce, seantling, 3x4, eachi. 00 09 to 00 10

Provisions-=Dutter,—Market rather quict this
weeks, except for loeal accont, 23¢. to 25¢., are
about current rates for this outlet for goeod to
choice table grades. Inferior Butter dull and
qniet, Cheese.—No transactions with shippers
transpiving.  Stocks are in very small compass
and firinly held.

SaLr-—No change ; demand light. We quote
fuctory filled salt at’ $1.25 to $1.40; Coarse,
62} c. to Ghc.

Skeps.~Clover, samples {rom Ontario are
offered in this. market at $8.50 to $0.00, per
bushel of 60 lbs. Not much doing in it,
Timothy, Lower Canada Seed, comes forward
very slowly, with considernble inquiry for it.
Price, $2.50 to $2.75 per bushel of 45 lbs,

Wiongsale Grogury Maunker.— Zews— A
good deal of business was doue in teas, having
reference chiefly to probable change in duties.
The settlement of the question by the addition
of 2¢. the Ib. on all kinds is _of course now
arrived at, making Greeuns and Japans 6¢., and
Blacks 6c.  Markel is steady with an improved
tone in most kinds; still' the general country
trade is only wmoderate.  Sugar—There was
some expectation of change in duties, but they
are untouched. Market is firm with advanced
fignres in United States and England, ns well
as in Cubn, up to late advices. In Molasses and
Syrups, moderate _business.  Cofees, Rice,
Chemicals; Fruit and Spices, show little change
for the week with only a Hght irade doing,

Wises axp Spmrrs—~REarly in the weck, in
anticipation of ‘a possible change of Tarifl,
many paid duties upon low grade wines and
spirits; but this was not done to the same
extent as last year, The Tariff bill has, however
20w appeared, and no change of moment has
been made ta affect either of these items, but,

us stocks ave light and prices in Burope high,”

holders have not lowered their. ideas. Cuvie
ously, however, the duty on foreign Leers has
been increased, ns we understand the reading:
of Mr. Cartwiight’s speech, by about 10 cents’
per doz.'quarts, and, as this change has not

- been anticipated, few of these goods bave been

freed from bond, and prices have,therefore been
advanced.  We think - that- the. Govermuent
bns made & wmove in the wrong direction in
thus ndvancing the duty on beer, a8 the former
rate was much too high, and any increase will
bave the efloct of reducing import.

Woorn. —No change to repert in Wools,
Demand for the finer prades of Cannda Wools
referred to tnour last i3 stitl felt; but prices ave
unchanged,

OTL REPORT.
(From our own Corrvespondent.)

Perrotia, Fes, 2187, 1877.—Since last repor-
the trade has once more proved its fickle na-
ture. Within two days oil dropped Ge. per gal-
lon in New York, and the Combination found
there was no - object in cearrying on the heavy
leage rents they were paying aud huying in
the four outside Relineries, at the price they
could obiain for their oil, and;, consequently,
notified the Refiners on Ifeb. 15th that their
leases were cancelled. Business here is at a
momentary stand-still, and prices nre greatly
lowered,  The change in the (ariff’ will also
have considerable efleet. The latest transactions
on crwde oil ave at $2.00 per barrel, and the
London Oil Refining Co. quote refined oil at
17} per wine gallon f, o. b, London, per car-
lowd lots. There were two good wells struck
last week=one by Mr. Jno. 1. Noble, which is
pumping about 60 barrels per day, and Mr.
MeMillan’s well on the Mitehell Farm, which is
pumping about 25 barrels per day. Developing,
however, has, of course, suttered in consequence
of the sudden and unforeseen decline in prices.
There is some talk of the Cowbination forming
nain on a basis of lower rents, taking in the
Refineries which were outside 3 but this is more
than doubtful, and, when a dozen Refineries
are tlooding the Homte Market, besides the Lon-
don Qil Refining Co,, o further reduction in
prices is inevitable, - The shipments for the
week shew a cousiderable decline, heing as
follows: Crude 6,600 harvels ; Distillate, 1,950
barrels; and Refined Qil, 56 barrvels.  Prices,
Orude;Oil, $2.00 per barrel 5 Refined Oil, 174 cts,,
Liondon delivery. '

RATLWAY RETURNS.

Mmraxp Ranway oF Caxana.—Port Tope,
Feb, Lith, 1877, Statement.of traflic receipts for
week, from <1st to Tt Febry., 1877, in com-
parison with“same period Inst year:i—Pagsen-
gers, S6TL04; Freight, $1,103.05; Mails and
Express, $240.08; Tolal, $2,017.67. Same week
lnst year, $4,736.61, Deerense, 32,718,904, Total
trallic to date, $14,786.29; do., year previous,
819,496.04.  Decrense, S-4,709.75,

Narrusny Ramwayv aoF Gaxana.—The traflic
receipts tor weelk -ending 8th Feb.,, 1877.—
Passengers, $3,850.86; Treight, 58,378 30;
Mails and Sundrics, & 35 Total receipts
for current week, 1877, $12,400.09. Corres-
ponding week of 187¢, $16,070.83. Decrense,
83,079.54.  Tuolal traflic to dute, 1877, 866,776,-
82, Potal traftic to date, 187G, $67,263.12.
Decrease, $6,486.30.

o

IMPORTS.

Comparative statement of Dnports at the
Port of Montreal per Grand Trunk Ruilway,
from Ist January to 220d February, 1876 and
1877

1876, 1877

Ashes. 1,863 1,522
Butter. 7,0U8 b,000
Burley. 245,400 28,202
Bacon. v
2,400, a0y

562 1,10
40,2047 65,450
100 5,372
4,950 15,450
68,000 2000
540 1,320

Wheat....., c e 120,375

=

REMARKS.
Ashes.— Receipts tor the week, 219 Inls. Pot
bris, Pearl. Decrease, 336 brls,
Butter.—Receipts, 1,062 brls, Deercnse, 2,875
brls.
Barley—Receipts, 9,600 bush.
800 bush,

Deerense, 1,-

Lacon. — Receipts, —-— boxes. Increase, 2
boxes. '

CUorn.—Receipts, —— bush, Decrease, 2,000
bush.

Cheese.—Receipts, — boxes. Inervease, §,100
boxes.

- Hlour.~Reeeipts, 8,008 brls, Inerense, 25,246
brls.
b Lurd~Receipts, 434 brls. Increase, 5,272
ris,

Oats~Receipts, 4,900 bush. Increase, 10,-
500 bush.

L’eas.~Reeeipts, — bush,
bush,

FPlark~—Receipts, 296 hrla, Tnerease, 780 birls.

Decrense, 68,900

Wheat —Receipts, bush.  Decrense
120,375 bush.
EXPORTS.

Compnrative statementof Exporis of leading’
articles at the Port of Montreal, from ihe Ist
danuary to 22nd Febraary, 1876 and 1877,

1877.

Ashes......
Butter 10,2
Barley 80,
Bitcon 8,
Corn, 19,
Chevse. 17,623
Flour. 3,200
Lard.. 7,090

uts 42,946
Pens 2>,’«,|l\[s
Pork . 1,617

Whent.. . 116,487
REMARKS,

Ashes—Exports for the weels, 121 brls, Pot.
Increase, GUT hris.

Lutter—ixports, 590 hris,
brls.

Barley-—Bxports, 2,062 bush, Tocrense, 33,-
310 bush, .

Bacon.—Rxports, 539 boxes.
boxes.

Corn.~Tixports, 3,492 bush.
bush.

Cheese.~Exports, 0,071 boxes. I[nerense, 164
boxes.

Flour~~Lxports, 100 hrls,

Decrease, 5,210

Decrense, 4,21

Inerense, 18,532

Increase, 1,081

bris.

Lard.—~Exports, — brls. Decrease, 1,458
tls,

Oals—Exports, 8,548 bush. Increase, 33,384
bush.

D eas,—Exports, 2,000 bush. Decrense, 08,2‘48
bush.

L’ork—Bxports, 196 brls.  Decrease, 47 brls,

Wheat~Exports, 19,7156 bush. Decrense T4,-
142 hush.

SHIPPING INTELLIGENCE.

Avrived from Quebee, Mary Goodall, Grines,
Melbourne, 30th November,
D Arrived from Guspé, Victorin, Leib, Santos,

ec, 7.

DECK CARGO AND SUHORD DELIVERY.
Yo the Fditor of the Shipping and Mercantile
(lazette.

Sik,—On iy passage home from Quebec wo
encouniered o hurricnne, and the sea washed
overboard some of our deck cargo (deals).. s
the ship liable for the loss? Deck cargo is
aliowed by Charter, The Merchant also sintes
we are short some lineal feet of timber, which
he makes o claim for I can prove that all we
took on board was discharged. " None was lost
or destroyed, and the ship is paid- by cubic
mensure as usual. = By Cbharter, one-eighth of
the cargo is to:be denlg, with suflicient deals
and deal ends for :broken stowage, as required
by the Master. " .As broken stowage does not
‘pay, [ ovdered as small a quantity as necessary.,
The Receivers of the cargo assert 1bat the
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quantity is too small for the ship, stating that
as many-more deals shonld have been allowed
for broken stowage, Itis the custom at, Quebee
to pay lighterage on broken stownge only. This
account 1 have, which agrees with my ordering
of the broken stownge, yet the Receiver of the
cargo refuses to admit this as evidence, because
the Shkipper advises the Merchany that he sent
50 many third quality of -deals, which the
Receiver of the eargo states could only be sent
ns broken stownge, although no lighternge was
tharged on them, nor were they ordered as
broken stowage.
Yours, &e.,

A SHIPMASTER.

Shields, Dec. 5, 1876,

{We have answered several letters on the
subject of the loss of deckloads.—(See pages
2, 3, 17, b7, and 165, Maritime Notes and
Queries, Vol. Ii, and a leading article in the
Shipping and Mercantile Gazette, June 14, 1876).
Deck cargo is carried at the risk of the
Shipowner. A Shipowner has an insurable
interest in the goods. The Owner of the goods
cannot recover under a Policy, and also from
the Shipowner. The Merchant ‘would be com-
pelled to pay the freight on the deals under
deck ag per Bill of Tiading, and the Shipowner
would not be liable for short delivery if he
could prove that all he took oun boeard was de-
livered.]

Insurancee,

ELEVENTII ANNUAL REPORT
OF THE
(lobe Mutual Life Insurance Co. of New York,
JANUARY, 1876,

Balance from lastaccount....c......, .. 85,807,605 10
Premimus received during the yoar 1875, 859,033 08
Interest and Rents received during the

year 1875 oo.... teseiemcseeivsneaessans 214,542 2

Oflier lieins received during the year 1876 1,630 3

SEOCKS . AND BONDS,*

Montreal.
SECURITIES. Teb, 15th.
Can, Government Debentures, 6 p. ef. '
1877-80 ....... eeesetiritanes  aees 102 106
0 do. bperete...f 104 105
Dao. do. & per ct., 1885,
Dominlon 6 per ct. stock.... L1018
Domiunion § per cent. Stock . 99" 100
Mountreal Harbor Bonds § p.e. . .f 101 1013
Do. Covrporation 6 per ct. Bonds. 100 10}
7 peret, Stock 116 118

Do,
Toronto City 6 per ct.

084 95 ¢
Co. Debantures, (Out.) 20 years 6 per ct.

100”101}

Township Debentures, (Unt.) 6 per et 97 08}
Montreal,
EXCHANGE. Feb, 22nd

Bank of Loudon, 60 day& ..cvveeeeaeioans

: 1 . |08 &
Gold Drafts on New York.,

! ) ) .. . |par.
Goldin New YOorK it 3 ot eeeeeneenaennn,

Cleminge
Shrs, RAILWAYS, T Quotations

Lot Jun, 2,

100 |4 . Lnwrence Si all bt 102
il Ster, Mt. Bon 3
100
116
100
100
o0
100
100 { Do Mg Mort Bds, I1st chavge, ﬁ&s ¢
100 [ Do do 2nd o o
100 | e do J
100 | Do do
1 | Do do 3
oo | Do lsland PandStg At De
skl Do sypeter

100 | Do Porpetial 5 p ¢ Debentar
100 [Internat, Bridge 6 p e Mort Bils
b | Do Ao GpeMr Pr
100 | M of Canndn & pe Sty Ing Mor
100 1N of Canndie 6 p e 35t Pref Bunds
J do - 2nd
Narthern Extension, 6 pe
Do do G

2 Hea other pgge for Bank amld Insuranee Stocks.

. . $4,882,650 74

Paid for Losses and Endowments.... ... 893,054 78
aid for 1'olicies surrendered, Return

Preminms nnd Rebate to Poliey holders 265,871 35
Paid for Comunissions and Salaries to

1 S hh

8235 ¥

_Apgents ceesmsersaiss
Paid for Taxes and Reinsurance 3
. 17361 58
. 8,980,908 67
$4,582,680 74

aid for all otherexpenses. J....
Balauee to new account

LIATBILITIES,
Policy Reserve at 4 1-2 per
cont interest.... .. o0 $3,664.610 00
Less value of Risksreinsured. 1,965 00
————33,502,601 00
Policy elnims adjusted, not due and un-

adjusted. .o oeeene 121,348 00
Reserve for other § 114,906 09

All other elaims agrinst 1) 7,000 00
Sueplus to Policy-hiolders. oo, 607,230 68
) $4,418,035 68

ASSETS. .
Loans on Stocks and Bonds........ ....& 107,323 70

JLoanson Bondsand Mortgagesamd Real

S0 et erevonsaserrassvonsaseisineans 2,801,641 67
Stocks and Bonds owned {at market va-

JLITL) B Cevewen s veseioas vesee 1,161,355 30
Loans on Policics in force.. . 33,361 90
Cash on hand and in Banks 219,840 57
Acerted Interest. oo vvveriecnnnnn o 76,635
Preminms uneollected and deferved, tess

cost of cotlection..coveeenneeniiiinaee 172,630 42
Allother items, ... P L%

| £4.413,085 68
Dee. 81, Surplus to Poncy-lnﬂderg. see S 607,230 GS
In feree Dec. 81, 1875, 10,818 Policies, _
FUSUTINE. crveennieenoernonsioneannen -S21,744,480 OC
From the nudivided Surplus the Board of Trastees have declar-
ed n Rebute of promium on nll participating Pollcios enticled
thersto, to be n}rpllull In settlement of Wenowal Fremiums fulling
due from March 1, 1876, to Mareh 1, 1877,

PLINY FREEMAN, . WM.STURGIS,

; President. Mang'r of Agencies,
JAMES M. FREEMAN, E. H: SEWELL,
Secretary. Actuary,

J. F. BURNS, Manager in Chief of Agencies,
‘3. D. WELLS, General Manager for Canada.
Iend Office for Dominfon, 174 St.James Streot, MONTREAL

THE STADACONA

Fire and Lifo Insurance Co.
NOTICHE
Is hevehy gi\'én that a third call of
IRVE PEIRR CENT.
has this dny been made by the Dircetors on
the subseribed stock of the Company, and that
the same is payable at the oflice of the Com-
pany in the city of Quebee, on or before the 1st
day of May next, 1877,
By order of the Board,
CRAWFORD LINDSAY,
) Seeretary.
Quebec, 215t Teb,, 1877,

The Mercantile Agency,

ESTABLISHED 1841,

Oldest and Laryest Mercantile Ageney
IN PEHE WORLD,

A QEMERAL REFERENCE BOOK,

Contnining the names of over Six HyNpRED
TrousANp business men, is issued in Junuary and
July of'each year. .

A Completo REFERENCE BOOK' of Canada,

Carefully revised by Travellers of our own training,
appears in January, March, July, and september o1
eanch year, with Weekly Change Sheets,

In conneetion with above, the attention of business
men is ealled to the

COLLECTION DEPARTMENT,
Through which past due claims pass with regularity
prompioess and success,
DUN, WIMAN & CO.,’
201 87, JAMES STRELT, MONTREA®,

wevanty Associnte Offi
W T A nte Offices in tho principal Citiesof tho

Canadian Pacific Railway.

RS,

Tenders for Railway Spikes.

— ——

EALED Tenders addressed to the nndersign-
ed and endorsed * Tender for Railway
Spikes” will be received up to noon of TUES-
DAY the 13th day of Mavch next, for the supply
of from 100 to 300 tons (2240 1bs.) of Ruilway
Spikes.

Specification and form of Tender ean be had
on application at the office of the Kugineer in
Chief) Ottawy, :

Contractors are notified thatTenders will not
be considered unless made strictly in accordance
with the printed forms, and—in the ense of tirs
—except there arve nttached the actual signature
and the nature of the oceupation and pluce of
resiitence of exch mewmber of the same.

For the due fulfilment of the Contract, n eash
deposit’ to an amount of five per cent.” on the .
bulk sum of wbe Contract will be required,

To the Tender must be attached the actual
signatures of two responsible and solvent per-
sons, residents of the Dominion, willing to he-
come surelies for 1he earrying out of these con-
ditions as well as the due performance of the
works ewbraced in the Contract.

This Department does not, however,  bind
itsell to aceept the lowest or any tender.

By Order,

F. BRAUN,

Seeretary,
Deparviment of Public Works, ‘
Ottawa, Feby. 10th. 1877,
I i‘l(;lcl;. ‘‘‘‘‘‘
ROSE8IN HOUSE,
TORONTO.

Rates . . . $2.00 to $3.00 per Day
According to location of room.
Specinl RRates by Week or Month,

Fxtra charge for vooms with Bath and Closcts
attached. )

G. P. SHEARS.
Avpril, 1876,

OTTAWA HOTEL,

MONTREAL.
IMPORTANT TO TRAVELLERS.

GREAT REDUCTEON IN CEHARGHS.

The Proprietors of this well-known First-closs
Hotel have reduced their tates as below, aceord-
ing to locution of Roows:

GO Rooms with Board....$1.50 per day..

GO [ 13 (13 (14 2,00 (13
GO (43 [13 13 2.5() [
G0 (13 (13 (13 3 &

~ 3.00 )

A limited number of SINGLE and FAMILY
BOARDERS taken for the winter months at
reasonable rates. :

BROWNE & PERLEY,
" Proprictors.
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roronto Advertisements,

EDWARD JAMES & SONS
PLYMOUTIH, ENGLAND,
Sole Manufucturers of the Celebrated

DOME BLACK LEAD,

French Royal Laundry, and Ultama-
rine Ball Blues.

fivery Desoription of WASHING POWDERS

rrRIZy MODAYL RICE STARCEE.
Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO

BELFORDS’

i y . Vi P
Monthly Magazine,
ILLUSTRRATED.

Single Copies, 30 Cts.

23,00 per Annum,

BELFORD BROTHERS, PusLisuers,
11 Colborne Street, Toronto.

. Qlustrated Cataloguce of Books mailed firee.

DONALDRSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

dnsurance & General Commission Agents,
OFFICE,

22 Adelaide Street, East, - - - - TORONTO.
Attending Meetings of Creditors, Liquidating and

windimg up Fstates @ specialty.  Tire Losses adjusted

and collections made in City or Country with dis-

pateh. Correspondence solicited. - P. Q. Box 1049, -
dxo. Doxatpson.

Late of Murdochk § Donaldsosi.

J. C.  LAIDLAW,
Le with Rank of Conmerce

The Toronto Tweed Co.
Hird, Pyfe, Ross & Co.,

CANADIAN

WOOLLENS,

14 Front Street, East,
TORONTO,

GEORGE B. STOCK,

8 ) Manufacturer of
va Stock’s Extra
2 Machine 0Oil,

And Dealer in all kinds

< of K
MACHINE AND WOOL OILS.

All Trade-marked Oil warranted to give satistaction

aud not {o {reeze,

OFI:ICE, 90 XKING STREET EAST, TORONTO
Works,Bell and Don Streets. 1. 0. Box 1314,

Toronto Advertiscments,

HOPE & TEMPLE,
Stock Brokers,

AND
Listcte Agents,
18 KING STRERT EAST,
TORONTO.

R.IL PespLy

H. L. HIME & €0,
20 KING ST. EAST,
TORONTO.
Kstate Agents,
Stock Brokers, &o-

Mortgages, Debentures, &c.; bought and suld.
Valuations made. The Stock Exehange at-
teded daily.

A. W. MURDOCH,
" ACCOUNTANT,

Estate and General Commission Agent,
OFFricE AND WAREHOUSE!:
11 FRONT STREET, EAST.
P, 0, BBox 491,

W. Hori,

Toronto,

A, T. M’CORD JR. & CU.

58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

GENERAL AGENTS.

_Citizens Insurance Company of Montrea!, Ca-
pital, $2,000,000.

Gore District Fire Insurance Co, of Galt, Ont.
United Staves Plate Glass Insurance Co,
General Agents for the whole Dominion.

W.B.PHIPPS & SON.
Bankers and Stock Brokersg,
Toronto Street, opposite old Post Oice,
. B. Purers. W. AnTnur Prairres.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought
and Sold, Stooks carried on Margin,

E.& C. GURNEY,

MANUFACTURERS OF

STOVES RANGES,
IOLLOW WARY,
O ALR FURNACES,
IO AYTER HMEGISSIRS,

PARLOR COAL GRATES,
‘ Thimble Skeins, &c, &¢c,,

IIAMILTON AND TORI ONTO, Ont.

London Advertikements,

THE LONDON
0il Refining Company

Manufacturers of
REFINED PETROLEUM,

Works : Adelaide St, London East.
Office : Richmond St., London,

Ont.

JOHN BIRRELL & CO-
WIHOLLESALE
DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

The George Moorhead Maru-
facturing Co-,

Manutacturers of FURNITURE iu all
its hranches,

Importers of Carpets, Curtning, and General House
Furuishings.

184 to 198 KING STREET,
LONDON, ONT,

THE HURON & XRIE

LOAN & SAVINGS CO..

LONDON, ONT.

This Company i now prepared to lend mouey in
Targe or small sums at reduced rates, and tor “any
length of time, from two Lo twenty years.

HIGHEST PRIGE PAID FOR GOGO MORTGAGES.
L. GIBSON,

Maxacenr, LoONDON,

THE INTERNATIONAL
PRIZE ALE AND STOUT,
MADE BY
JOHN LABATT,
T.ONDON, OXN'I.

The highest Tnternalional or World's Prize
Medal awarded to any Brewer in Americn,
cither in Canada or the United Staces, for Ale
and Brown Stout.

CARLING'S AMBER ALE,

——e ——

GARLING & G2.,

Brewrers o dicltsters,
LONDON, CANADA.

A Stock of their celebrated " Amber Ale and Por-
tor, always on hand—in cask and in bottle, Orders
from the Trade respectfully solicited,
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Oontario Advertisements,

W. BELL & CO.,
GUELPII, ONTARIO,

Centennial Medal Organs
AND ORGANETTES.

e Qe
Silver Medul at Onwario Provincial Exhi-
bition for 1871.

Silver Medal at Cenlennial Exhibit'on for 1876.

GALT, ONT.

QUEEN’S HOTEL,

A, H. PEATMAN,
PROPRIETOR.

Free Onmibus to and from the Trains.

GALT, ONT.
SENTRAL HOUSE,
Corner Mill and BMain Strects.

CABS MEET EVERY TRAIN.

Livery in connection with the Hotel.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station,

JOHN HAUGH.

PROPRIETOR.

Free Omnibus to and from all trains
for Guests,

Good Stabling and Livery in connection.

M. O’DONOVAN,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT.

Toronto Advertisements,

BUCHAN BROS.,

LawrexNcE Buonax. LwiNg BUCHAN.

Stock Brokers,

Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.
Insurance and General Agents.

Buy and sell’ Stocks, Municipal and other
Decbentures, Government Bonds and all good-
cluss securities.

Estate on the most fiuvorsble terms.

ontario Advertisements,

THE HAMILTON
Provident and Loan Society.

Hon, Avay Hore—President.
W. Ii. SaAxprorzp—Vice-President.,

Capital (nuthorized to date) .......... $1.000,000.00
Subseribed Capital.. . ..,.0.., 030,210, 00
P'aid-up Capital
Reserve Found
Total Assets..
MONEY Al

9.
05,000.00
. .1,074,404.00
security of Ieal

ANCI on th

MONEY RECEIVED ON DEPOSTT and jnterest
allowed at & and 6 per cent. per anbum.
QIFICE,
KING STREET, HAMILTON.
1L D. CAMERON, Treasurer.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to Massie & CAMPBELL,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.
FANCY GOODS A SPECIALTY.

ALMA 'BLOCK,
GUELPH, ONTARIO.

CHARLES RAYMOND,

MANUFACRURER OF
Lock-Stitch and Chain-Stitch

SEWING

MACHINE |,

To worlk: by hand or fool Puwer.
GUELPH, ONTARIO.

GH O s Thelargest and finest stock in
R MU » the world,embracing over 3,000~
000 Chiromos,Paintings nnd Choiee Prints, at our
enlarged Anrt Roons.” All the new and popular
subjects at rock-bottom prices. The Falls of the
Rhine, size 20x28 —romantic and grand ; Scene
on the Susquehanna, one of the hits of the senson,
size 19x27; Lake Lucerne, Switzerland, the
most beautiful lake in the world ; Isoln Bella,
a charming scene in Northern 1taly, companion
10 the preceding ; Off Boston Light, n beauti-
ful mavine, size 14x20, in great demand ; Old
Oalen Bucket, White .{[mmtuins, Niagura Falls,
Newport, Saratoga, Gathering’ Primroses, At

the Sea Shore Pn(ldy in Difliculty. Also Virgin-

Vesta, Snow Storm, American Fruit, and other
24330 subjects. Tloral Business.Cards, Sunday
School Cards, Statuary, Mottoes, Black ground
Panels, ete.  Also the finest and most complete
assortment  of 9x11 Chromos, “both on white
mounts, blue line, and black mounts, gold line.
Qur stock embraces cverything desirable for
Dealers, Agents or Premium purposes, and all
should ‘test our: prices and quality of work.
The right parties can realize an independence
in every localily by taking an agency for our
stretched and framed Chromos.  Particulars
free. llusirated Catalogue on receipt of stamp,
Send for $3 or $5 oullit. Address
' J. LATHAM & CO.,

419 Washington St., Boston, Mass,

Tasunrance.

ot Bitish § Woromtile:

1
Fire and Life Insurance Company.

ESTABLISURD 1809,

Subscribed, Capital, - £2,000,000 Stg.
Paid-up Capital - - - - - - L260,000 Stg.
Revenuefor 18T - = - - - 12 :

Accumulated Funds | - -

T72 ¢

- 8,544,750

INSURANCES AGAINST FIRE
ACCEPTED AT TIHE ORDINARY RATES OB
PREMIUM,
IN THE LIPE DEPARTMENT

Moderate Rutles of Prewmiwm, and special sehemes
adapted to meet the varions contingencies con-
nected with this department,

The next DISTRIBUTION OF PRORITS will
take place on 3lst December, 1880, All policies
on the Participating Seale, elfected on or before
ist. December, 1816, willyin teyms of the Bules
of the Company, rank in that Division for [Mive
Years' Bouus.

MACDOUQALL & DAVIDSON,
‘ General Agents.
Wm. EWING, Inspector.
72 St. Frangois Xavier St., Montreal.

R. N. GOOCH, Agent,
26 Wellington Street, Torounte,

THE CITIZENS’

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars—$103,000
Deposited with the Dominion
Government.

OEAD OFFICE, - - MONTREA L

No. 179 St. Jaxes STReE?.

DIRECTORS.
Sir Hugh Allan, President. [ Adolphe Roy. Vice-1"res
N. B. Corse, Andrew Allaw,

leury Lyman, Jolmn L. Cassidy.

Robert Andersun.
EDWARD STARK
ACTUARY,
ARCIPD McGOUN, Secretary-Treasurcr.

Fire risks taken at cquitnble rates based upon
theirrespective merits. All claims promptly and
liberally settled.

OxtarIo Bravon-No. 52 Adelaide St East Toronto
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CANADA LIFE ASSURANCE (0,

T e “MINIMUM” system of Assurances has
this Company, where,

By a PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED
LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

Jjust been ndopted by

20 N The following are the rales for Assurance of ench $1,000, with profits upon
- the system referred to.
Canada Agricuimsral Ilnsurance Co
e§ Ak, | ASNUAL [E ot L ANNUAL || ANNUAL |l ANNUAL
= feresiodnt | S fenesiom. ] erestiua, e PREMIUM.
180 St. James Street, Monireal. ! =
- 21 |12 80 || 30 [ Q17 50 || B 48 $32 70
Capitals $1L,000,000. 22 | T 10| 81|18 10 |} 40 49 Y21 10
T T 23 13 50 ] 32 18 GO 4l Bl 3h 70
ADVANTAGES OFFERED. 2 L ornoo (s | o109 || a2 ol a1 6o
This Company ‘makes a specialty of insuriug}*‘urm Property, l’l'xvute 25 11 70 |} 34 19 80 43 52 30 60
Residences, und non-hazardous  Property against loss by [Fire or| 96 15 20 || 851 20 40 44 63 41 70
Lightning. 2 15 .80 {1} 26 21 10 R 54 41 00
on yays all losses caused by Hghtning, whether five ensues ornot, 28 16 49 |7 37 22 00 46 b 46 10
It !nsur(?s Live Stock against death by lightning, cither in the Building.oron | 29 16 00 L} 38 22 90 47
the premises of the Assured, - —enL I ST s
OFPFICERS: ) The above table, and u full explanation of the “ Minimum system, are
WILLIAM ANGUS, President. A, DESIARDINS, ML, Fige: President. published, and may be had upon application,
CHW A JOIN" ¢ i irector § s J. L SMITU, Chief Inspector, . P .
G L, Soaratary At CHiaT fnspestor A, G. RAMSAY, Managing Director, TTAMILTON.
J. I') CONSTARLI, A et Sceretary. I, HEILLN, Scerctary,

e e . Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
N.B.—DPeople desiring Ingsurnuce in this Company should be earciul ahout SLcet West
giving their Kisks to Agents of risal Companics, who claim the Company they .

};‘:-Iil|l:«‘vs;‘»lxl~:t\(‘;;‘igi:ilx(lylnff .:ixlll:l;l::ﬁl(i)‘l:l'rs. We hear of'a grent deal of this kind of dishouesty R. PO‘v‘VN A L L._, Genoral Agept for Province of Quebeo,
IN§URES 4FAI{M PROPERTY AND PRIVATE RESIDENCES. Canava Live BuiLing, 182 Sr. Jases Srreer, MoNTREAL.

STADACONA

FIRE AND LIFE INSURANCE CO.
HEAD OFFICE - - - - QUEBEC,

Authorized Capital - - - - - &5,000,000
Government Deposit, &100,000.

——000

J. B. RENAUD, Esq., President.
Hoxn. JOIIN SHARPLES;, Vice-President.
‘ CRAWTORD LINDSAY, Secrclery.
Locar, Boarps established throughout the Dominion.
Fire Axp Lore Ponicres issued at moderate rates.

This Company has now cstablished itself, and has 11 Branches and 207 Agencies in the
Dominion,

GEO. 3. PY ECE,

General Manager.
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THE
Ontario Savings and Investment Society
LONDON, ONTARIO, CANADA.

. : : i - R O 3 L
Subseribed Capital, $1,000,000. Reserve Fund, $135,000.
DIRECTORS :
G. G. MAGEE, Esq., - - . - - President.
ALEX, JOANSTON, Esq., - - - - Vice-President.
CROWELL WILLSON, ESQ., JOHN MeCLARY, BIQ.;
President Agricultural Mutual Assurnnee Associution of Canada, President MeClary Manufacturing Company. -
. JOSEPH JEFFERY, EZQ., JOHN STEWART, ESQ.,
Manager Molsous Bank. . Of J. Stewart & Co.

THOMAS THOMPSON, ESQ. orlT. & J. THOMUSON.

SOLICITORS :
HARRIS, MAGEE & CO.
FINANCIAL AGENTS IN GREAT BRITAIN :
MESSRS. BORTHWICK, WARK & CO., Bartholomew Iouse, London, i C., England.
' BANKERS IN CANADA:

THE MOLSONS BANK.

MANAGER AND TREASURER:
WILLIAM F. BULLEN.
70 TIHE SJ{A,REI[O.LDERS,—- ) ’ - IION])dN, F()bl'll:u‘y 1513 1877.

In prosenting  the Sixth Annual Statement of the aﬂ‘airs.of‘ the Institulion for the year ending 31st December,
1876, the Dircctors congralulate the Sharcholders on. the eontinued prosperity of every branch of the Company’s
business. o . .

" Nett earnings ~:1111011‘1t to S’%7,493.11 (£15;923 410 stg.) which has been appropriated as follows :—Dividends
$65,858.33 (£13,538 14 0 stg.) Roscrve $10,700.00 (£2198 12 7 stg.) and $904.78 (£185 18 3 stg.) to Conlingent
Fund. No portion of the expenses of the year have been earried ovor; all charges and expenses have been paid.

The Reserve Fand now amounts to $133,000 (£27,739 14 7 stg.) and the Conﬁngonb Fund to $1,982.60
(£407 7 8stg.) ;

In our last Annual Reporl the arrearages on Mortgages amounted lo $6445.55 (£1324 S 6 stg), all'of which have
been collected without any loss to the Institution, ; :

The arrearages now amount to $9801.70 (£2014 -0 11 stg.) and are amply sccured.

Your Dircctors have not invested any portion of the funds of the Institution upon the Security of municipal or
other Debenturos payable (o beaver. - Mortgages upon Real Estate registered fin ihe Government Record oflices, your
Directors eonsider to be a more desirable seeurity for ihe Stockholders, as well as o more cortain protection to the
Bondholder. ‘ ~ ' : ‘ ’

$l5%hf?3 .?)I’})‘E)GS(LEB?L% Gnmir1 azmoun)t to %1,305,893.85 (£309,430 2 § stg.), on Frecholds, valued and appraised at
+4,555,53: @ G, 7_ stg.

W. ¥. BULLEN, 11[&-)1({{/@22 S ' G- G. MAGER, President.

— i,
3y
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MONTREAL WHOLESAL
E PRICES CURRENT
.—THURSDAY, FEBRUARY 22nd, 187
o Wi ; ==
Name of Article. Bl&lecinle Naime of Article. W holesale i
; Rates. Nanie of Article. Wholestle . e
—_— TTE - Rates, Name of Article. Wholesule
Bootsand Shoes: " Fruit #o Se RS : _ Hates.
Mew’s Thick 150ots. + eeer | 226 250 ’ Leather (atGm'the:)| o s 5o
S i Boots. oo | 230 300 Loose Musealel.. per box In lots of less t1 ) firong Bake i fi
" i Boests, pogsed. | 8 2 3 50 playersin okea, herbOX ) 1R Sl 101 o hnhor ganey - ¢ i3
“ 1\11) Brogilss ... | 1 80 140 Sultanas Spi'sh Sole 1stgi’t bi’“"ﬂ 12
" ﬁpl)t do . 100 ‘1);'9 ?;fed‘lt vy Wgls,, per l{: 025 020 .:Wm""e
utt (,on;,u.-w 150 225 ||Valentis sh“Sole, -1st - ‘\ Tinee "' "1
Wom ~m;meu& Tufipals | 120 150 |{Gurrants ‘l"""‘) mid, wie.,1b 02 5 e s 178
spli 1 090 110 |{Prunes. Do NG e vees a0 Pallirds . UM I B
..‘ lruuvl]u 07 175 Figs. weseaas Buflalo 5010\0 1. ol owm 8 '.':; 8 iy b ]
.+ Cong. 060 1175 ||Almonds,shelled,in Do, do. 030 05 ity 1 R
N O ki ees [ 050 100 {| DONESLaanleeeel 9 Slaughter. hea 03 058 Provis V
iz obbled & BuirBuis | 100 120 o 20§ Dodight ...l gz 0% || Bulter, Townships, prib
40 ... | 35100 “ arg Ranzibar No. 1 oo ?;‘ Do it
" Jrlnwll.\ do . 70 125 “ 1 154 Do, Ne¥ o j'-) ) 21 Do Maorrisbur, X
«  do_Cong. do %0 100 . 64 S'j Marness, best... o Sar ui8 Do Western x';'.,
Childs* pebbled & B BYs | 0 55 070 w 8 o No.2. 2 9 Do slmcmlrk&l” o
it do” . 950 0@ 5 9 Upper heavy..ooemnnees | 035 08 (r."""“" fine ... ..
¢ Truuelln do .. 5 Spices., o light. . 36 038 ork, me spoc
Tifunts’ CackS. .. coevvanses 02 075 ||cassin k Grained Upp g ‘?'t{ 3 gg Do ”:;" I':::‘l“ cied.-
: Ceeanes % o Rud Gpper. 0 .:;7 010 Ham, smoked .
Drugs. 90 1w t“’ Skins, 035 140 L '
Aot CAPG . rvveeessren | 018 038 ] v 0up avo | U
oo oo 401bs,, g on
A0 01 2 22 lisht 080 0o Il vk s Fresh.
i 1083 o st Phinento Py 12 1a o :}"1 115 130 n"‘.(};“\‘lcnﬂorm\
Yr”""' o Bodns ‘o 3 0 a5 | vepper. .o }-; }ls; Soga ;I,I;?:)h 8 28 085 || India prime wess, Tre
::':ﬁ.-:'o‘;\;w |8 s T )y e e SIS | OB DB (| s Lo
. . 3 8 4 Ldar ' ‘ s{m - O8§ o . <
l\ll‘l‘lllllla‘é} Mudras . . g (l’g :(l) (1)2 ' b, “ .l;iﬁ _])g }'L\'lrn tin:: Q"hn;-'(-'(f ’5'1',], - g ;]36 8 %.1, Hops.ooooaoe ‘ ‘(‘) ?1:: ?. (1:’,
Mag .{0lo 013 28 25 N Lanther Board, Canndian, Byt AR ) i
Opium .- Hrmoam Rice. nnelied 3Lk",‘,‘.f‘i““"' 032 0 1| Liverpoor v 0 1
e " : e 1 100l, coarse. 621 ¥
Potass fudide 120 aop || Sreen &o- oo oper 0 o5 a0 || Dol 01 01 | ey i T IR
éu,l"”,l, ‘1325 335 l"g,"”.... e per b, U 06] O uia|l Pebble Grain |8 14 017 Factory Filled.. 1,000 1A B
odn Ash 2 QU 9 05 1 ic cn, I’earl.. 8 009 Butl' veen e 13 0 1,_ Wines. Li
Sodn 10 15T 890 Flake. . ” i 0 3 Rus . g1 0 16 5. iquors,ete.
.‘ls‘“ltb“ : (l) ‘:’“ 1 60 Hardware . 8 :!)'(; ?) 33 dle Fughed, oo 23
artarie J : W oas ||, . il P H 270
tartaric Acld 942, 0% ““1;‘(30“(“ lllU;l\;hb" Cal ! % ]](()) 012 Stout : Gui'nm }: ﬁ;
ek, perib.. a2 . 2 ‘ o
Groceries. %xlumf.................. 8 '..} 8?;3 Sheepskins 000 000 Montreal ‘]| :’(‘)
TEA, (1Lf-Chests. & Cad, pigver: Oils Brawdy : e 03
. - 5. . P, « : N . + U 25 b
J‘El‘x.|||.c0|x1 tomed.per \b) 0427 437 hh}:m e 8 2 8 gg Cod Oil. Newfoundland.| 0 65 0 68 v enne 3
; ol togood O o 08 || ont Mails e 27 2 Straits Oil—American .1 080 0 63 Martell’s 0
) fine to finest [0 80 009 Finehto 6 inel.... Qlive Qi ... 1 1% 110 ‘e 3
-\'ﬂpm Nagasaki..o.. ¢ 0% 036 a1 iuch to 23 ineh. Straw Seal. . ., 0 0‘; 0 Ué s
.t(}l)u\?;‘ common '[nu(,le....‘.. 5 065 070 750
ST " 7 . FORY "
i (hnolo finest gg") 8 ?g ﬁ:(lh(.‘ln\el Vointed 25 8 g') hy: PO :: :" ) (‘) 80
(-\_l)\pd fuir to med. 0374 0 40 Galianived I1'011L“ ed..... cts.extra Linseed raw. e Gl; 0 gg IRy “ QO o0
. Good to fine  © ¢ | 085 UG || Best, No.d . 0 730 o Dboiled. 065 000 ||'Wles Duret &Ce., ol | 55
o to finest 055 075 o [F] 3 Olive machinery. 100 110 " - } Lo 4 2 50
tmperial, wed..... 030 040 « ht g 8 83 “oealing..... . 175 190 h ;g 040
Choice (l:glil:l\c(s‘l, “ 040 060 || « orse Nails: Byo 9 . ‘I‘n Der case. 860 295 i ol 7 50 ?,?.?,
. 092 © a8 Patent Ham’d sizes. ..o | 020 26poa « pl,;' “ |3 ?)g 2 30 v T;:’:ﬁ:;u::m“ 230 2 ‘;'0
“ g 2 8 30 s ‘ L“cim Jfinke, .. 1500 0 *1’{“""' {)“l'") § o s
al “ 2 324 . pirits Lurpontin o enaull & Co... R 5
“ (:::Le|!\lxl\l;::|Ll “ (0) 38 8 45 > F'"llon ‘No 1.0 50 00 21 00 Whale, I‘Llullcd....o... . ?) (7;8 8 ‘7;% Chenper shipper 2 :;2 3 ?8
5 10 045 L2000 2 - i3 o2l
Souchoug common... 0 5 0 il other br.\ﬁ«'i'i“i{‘f,'lfe‘, o e ?18 Paints, & it W oembatl 7 o
n .o e N " ’ “ -t 1131 en . M "' : - b
Fine to choicer e, « |0 5 8 %‘g }S{mi"(:;‘“ldl pr 100 1bs.. | 2 00 2 10 White Lead, gen., 100 . vish Whiskey—(Rov ”" 225 23
oS vttt E5 2 ) PR L B 3 Seotch Whiskeys vvvve 31 | 20 300
OFFEES, sreen @ aml| o oXed LU §H el B R
MOchfteeeunenurionas l»crlh 031 034 Caunda Plate = White l‘““dvg("‘“"ll‘...-. 850 feums Jammaien o ononogal | 22 .Z'm
Java, old Govt. . o9 03 Llatton .. 340 %60 in Qil, per 25 1bs 2 50 Qi DlJl'm.lrnru ot 180 140
Mardsibo..... 0 0 O3 8 2 1 S Sl ARl Doy N ‘2% e DeRuRer g 15 560
Do |02z 0 s 1374 : 7 reences | 458 00
coalom 8 23 A}lulahlmd BE] a 4 17)8 w1 v 8 } 0 (‘hmnpnq‘;pc Teed cases 000 8 08
-’ 0 9 - ¥ -
ey AR 8 2(7) g % ‘ /rﬁnllul!'tn (Fmithey:ie. 87 400 R('«ll“l(folx;ﬁ 8 740 74 |} Moei & Chaudan.... Lats 21 00 23 00
CHICOTY vvreraviaae ' | O 1 0113 No.8, per bundle. Tladgo 250 Venetian Red, Engh. 0 By Il‘mm Raderer - § s | 22 50 21 60
—_— ¢y " L2 280 Yel, Ochre, ¥rene) 02 B Raxderer Carte flunche 15 o0 00 09
SUGAR, (Tes. & 8rls.) ‘ ;o ;)b b " 1 | 800 310 CWHIURG ceveveveeniaanns | O T'A Jules Mumm . (}h\vm‘— %“ Proped
. ; ) per bundle. | ! R 17024 00
83{'10 Rico porlb.| 000 000 Ill(l: glatc (4 mths) 380 360 Produce W"m : (Joml blnppcrs q" l»g éU zn
ha . M Frhdd Joke 600 6 Grain: ) 20 60 213 )
Barbadoes. ...... . 8 %; 0 004 16 Charcoal ... H 0?, 550 Golden Drop Wheat 00 0 2000 24 60
Demerara.... Cow | de ?3% R\ “ 00 55 || Miehigan White ol o000 0 8(’. 1000 15 th
co. Relined,.. . p A 2% Trendwell . " ) vz
. Steline 0 08 o ] 11 00 11 25 adwelloo.oen . 000 o 190
Ony Cihed ]S O R o, pery o0 153 || G sywit (Ro 1) 08 9 @l s | 1 ¢
«Joitton ' SN eor oo || G an R - 90 000 Plor" per gult... 18 1w
. . R b s ) O s Sherry, X
- SYRUY'S. } Hides, per 100 1bs, ! 33:1"\ x gg 8 ()(_) (ilnrclﬂ per duz creee ‘].’ (':Jg qln ((:(();
Awbor 0 duys....pergal. | 0 65 070 Green Salted, for No. 1 T.. C. Bariey, per 48 ibs. | 0 86 0 o otagona R o8 1%
Standard, 047 049 Imp orted ’ 9 8§ 5 1°en8 ..o vaees. o per 66 lbs. 000 09 gom 08 1%
Sandard, e « 040 0 43 ara Hide, Ihihoid N l §2 880 Oatmenl. 540 & g’ Wool.
Trinidad e s “0") lihds | 0 46 0 42 O o E¥- 5o Corn... 065 056 || Flecceo.o.oveee. 09 0
Sugar Uous v | 043048 PRI S L R F1 Pulled Wool, Supcer. 0% 0
028 032 Cured and inspected . our. No. 1 N
~ . spected.... |1 cent moro|i . Superigr lixtras.. 700 710 Mmoo L 05 058
Extra Superfine..eas . 670 675 BIICK. e vneeann areenes s 033 83;

n@": Retailers wall please bear in mind that the above guotations apply only to lurye lots.
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Oceanic Steamships,

ALLAN LINE,

UNDER CONTRACT with the Government of
Canwla for the conveynnee of the CANA-
DIAN aud UNITED STATES MAILS.

r

1877.  Wiater Arrangements.  1877.

This Company’s Lines are composed of the
undernoted  First-class, Full-powered  Glyde-
built, Double-Engine, Iron Steamships :—

Tons,

L. J. 5. Dution, R.N.R,
b Cupt. J. Wylie

Gupt. Brown

Capt. A. D, Aird

Lt F. Avchey, RINJR.
3200 Gapt. Trocks

3000 Capt. R. 8. Watts
Capt. J. Ritchie
Capt. I Wylie
Capt. Barelay

Gapt. Gradism

Hiberninu..,
Caspian
Scandinavinn

Nestorinn
Moravisn,

Peruvian. LW, HL Smith; RNLR.
Mauitob: 50 Capt. MeDougall

Novi Seotia 20 Capt. Richardson
Cunadinn.... o0 Capt. Mebem’

Corinthian..
CAeadian...

Oapt, Monsied

50 Onpl. Cubel
Walilensinn 2 Capr.J. G, Stephen
Pheenician.... 2800 Uapt. Seott
Newtoundland.... 1500 Capt. Myling

FIROMN

PORTLAND,

Nova Sdotian
Pernvian ...

S 1T Feb,
AT

Polynesinn. 3 March
Sardininn .. L
Caspran ... LT
Moravian ... PRET
HATES OF PASSAGE.
Cibitl. aeranenna, P $80 and 70

Aceording to accommodittion.

TntermedintCo i ceveeniansnns
Steernge trom Mountread..

ceenen H40 00
w26 00

The Steawmers of the Glasgow Line mrein-
tended to sail trem the CLYDE to Portland at
intervals during the season of Winter nuvi-
gation. ’ i

An experienced Surgeon earried on each Ves-
sel.  Berths not secured umiil paid for.

Tor Treight or other particulars; apply in
Portinad o' 11 & AL Autan, or J. L. Fausknr;
in Quebee to Aunass, Rag & Co.; in Havre to
Janx M. Cunnik, 21 Quai d'Orleans ; in Paris to
GusTave Boss e, Rue du Quatre Septembre g
ju Antwerp 10 Aua. Bensitz & Co., or Ricuauwn
Beksg: in Rotterdam 1o G. P TreMasy & Son,
or Ruys & Co 5 in Hamburg to W Gisson &
Hico ; in Bordeanx 1o Larrre & Vaspen-
eruver, or K. Diras & Go. 5 in Belinst to Cnan-
Ley & Mancond 3 in’ Loudon to. Moxraomsmig
& Guernnousk, 17 Graceehnreh Street; 1
Glasgow to Javes & Anex, Aunay, 70 Great
Clyde Street ; in Liverpool to AuLay Broviens,
Juines Street 3 in Chicago to Aunay & Co.,. 72
La Sulle Street.

M. & A, ALLAN,
Corner of Youville and Common Streets,

" Legal Advisers—essts. Cruss, LUNN & Davipson, Q.C.

GUELPH SEWING MACHINE CO.

O 4‘)

The OSBORN SEWING MACHINES having been awarded hath Centennial
Medals, aud Medals in the Canadian Ward at the Xuternational Cent-nnial
Exhibition, Philadelphia, lnst year, as well as having been invariably awarded
First Prizes wherever exhibited sinee they were put in the markets, we can with
cvery eonlidence warrant them as First-Class Machines in cvery respeet.

Tuspecetion and triad-askoed ; price low ; terms liberal 5 satislietion guaranteed,

WWilkie &« Osoori,
Meanufacturers, GUILPH, ONT., CANADA

i

I}
INTERNATIONAL —
Railway and Steam Navigation o) o
Y "~

o4l

CTT T IS | 2
Published semi-monthly, containing the 24 .C
TIME TABLES mind MAPS of all CANA- «/‘
DIAN and the principal AMERICAN ~

RAILWAY “and STHAM NAVI-
GATION LINES,

Por sale by News Dealers and Booksellers
and by News Agents on Trains and Steamers.
PRICE 20 CENTS.

C:- R, CHISHOLM & BRUS,,

Lublishers and roprictors,

'.h}),w«[;-r/[ vjf',_) o,

163 5L, James St
MONTREAL.

2

. W.OGILYIE, M.P.P., President.

v = -
T == | YErhiteside, Jordan & Co.,
- TIIS l‘,\l‘iii: I8 ON 1?1141«;‘“']'1‘1[ X MARUPACTURERR OF

: WWIHITESIDIS PATIENT SPRING
' Bedrs Mattresses and Iedding.

Dealers in English and American Iron Bedsteads,
Citildren’s Carrisges and ernmbuliators.

Facrory axn Warenousy, 66 COLLEGE ST,
Brancn—137 ST. CATHERINE STRLEET,
MUNTREAL,

e

Whero Advertising Contracts ean bo »wulo,

“THE HOCHELAGA
™M U T A T

PIRED INSURANOE COMPANY,

. HEAD OFFICES:
194 8t. James Street, - - -

JMONTREAL.

OUTICE BEARURS: .
WILLIAM RUTIHERFORD, President. | JAMES GRANT, Mannging-Direclor.
: ‘ DIRECTONNS: ’ i
. J. K, WARD, Mayor of Notre Dame de Grice. :
Joseph A. M. Lapievre, M D, St. Jean Bap. Vil Michel Lefebvre, Mayor of Cotean St. Louis
Dunean Maedonnld, Railway Gontractor. John: MeMillan, Oil Merchant and Refiver,
Narcisse Trvdel, Mayor of 5t. Henri, William Rutherford, Cote St. Autome.
Alex. Hohues, Lumber Merchant, &e. Jumes Grant, Cote des Neiges.
Bankers—TuL CoNSOLIDATED BANK,
: Secretary — JAMES GRANT. :
Fire Insurances of every description, not specially hazardous, granted for
One, or Three years, T )
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LONDON & LANCASHIRE

LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CAIMADA :

Molsoris Bank Chambers, St. James Street, Montreal.

DIRECTORS.

C. A. Lenuanc, Esq., (Sherifl of Mont-

Winttay WorEMAN, Esq., Chairman.
e . y § Hox. DonaLp A S, ML, [real.)

Angxaspri M. DeLISLE, Hsq.

—

MEDICAL OFFICERS.
Geo. E. Feswick, Bsq, M.D., Professor of Surgery, MeGill Colleye.
AnTHUR A. BrownE, Bsq., M.D.

—

Manager jor Canada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office.

™ Active, onergetic Agents waunted throughout the Dominion, to whotm
Jiberal lllllll(.(,lllull\b will Le offered.

__Deposited with the Dominion Government,

860,000

Insure with the

JOHN WINER, DPros’t.
GEO. ROACH and
D. THOMPSON, M.P,,
Vice-Pros’ts.

CHAS. D. CORY,
Maneger.

SIMPSON & BETHUNE, General Agents, §

A CGOOD CHANCE

For the purpose of further increas-
ing the Circulation of the «JOURNAL
OF COMMERCE,” we make the fol-
lowing offer:

To any person procuring us Five
Subscribers we shall send $2 cash ;
Ten Subscribers $5; Twenty Sub-
scribers $11 ; Forty Subscribers $23 3
and One Hundred Subscribers $60.
Subscriptions are to be solicited
{r om business men and manufacturers
The above offer is not mtcndcd
~ to apply to agents already established.
* Sample copies of the « JOURNAL OF

COMMERCE"” are scent only to re-
sponsible dealers and manufacturers.

only,

General Agents e a7

Province.

I RIT and MATRIN IS
INSURANCE.

THE BRITISH AMERICA

A SSwr

ok wme s
eI

ance Conll)‘uny-

INCORPORATED 1833.

HEAD OFFICE:

"Cor. of Court and Chutircle Streels, Zoronto.

BOARD OF DIRECTORS:

Hox, G. W, ALLAN, M.1.C.

GRORGIE J. BOYD, lan

Hox. W. CAYLEY! JOS. DL RIDOUT, Esq.,

PELEG HUWLAND, Esq. JNO. GORDON, Esq.
B J) HOOPER, Esq.

HUGIH MeLENNAN, Esg.
PETER PATERSON, Bsq.

GOVERNOR
DEPUTY GOVERNOR
INSPECTOR

PETER PATTERSON, Esq.
Hox. WML CAYLEY,
JOIUN F. McCUAIG.
KAY & BANKS.

Insurances p‘mntcll on all doscnplmns of property agninst loss wnd
dmnurm by fire and the punls of inland navigation. .\L’(‘ll( ies established
in the principal cities; towns, and ports of shipment throughout the

F. A, BALL, Manager.
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FIRE_ AND MARINE,
THIRD ANNUAL STATEMENT

For thhe Year ending 38ist December, 187G.
Amount of Capital Subscribed . . . . $6,900.000 o Amount of Capital paid up'in Cash . . .. $579,780

ASSETS. Cash on hand and 00 Deposit..uereesiriiniesisineeenanasmnieineens 50,252 59
U.8. Bouds and other: Securities and Cash in lmuds of U S Total ABABLE..coivvinniminens ceeirnrensoniesseenssan $1,387.999 85
Trustees.... veevees ... §581,218- 78: . LIABILITIES.
Bauk Stocks and Bonds (Cmmdmu) 354, 161 30’ Total Liabilities, including unpaid and unadjusted Losses,nnd
Due by Agents in course of transmission. 219,360 47 Amount required to re-insure all outstanding Risks......... $664,790 62
Mortgages on Reat Estate (1st lien) - 37 000 00 INGOME.
Bills Receivable (Murine Preminms) 43, 14 07‘ . . h
Amount of Interest due and accrued. 1(: 716 52 | Premiums received....cooiieviiiiiiviiinnninisniisenn, s e $1,368,680 36
Die the Compnny for Sa]\uges, Clai : | Tuterest on Investments.cceerieeseemrens sessaensedoniessiinassercasens 57,582 385
and Premiums due H. N...eremnnniian. $62, 502 48'] X . —
Office Furniture (Home and Foreign) 22, 272 A | Total Income during the Year.... $1,426,662 71

The above Statement is prescutcd 1o the Ganndian Public a an evidence of its strength, and the Company trusts to re

a continuance of the
patronage hitherto accorded by the Insurance conmnmunity.

Board of Directors.

JOHN OSTELL, . . . - . . ZPresident, = | " ), ROSAIRE THIBAUDEAU, , ., . ..  Vice-President,
ANDREW \V[-;SUN S . ANDREW ROBI‘RTSOV . ;
M. C. MULLARKY, ' HUGH MACKAY,
W. F. KAY, SR . DUNCAN MCINTYRE
[  JOSEPH BARSALOU,
Trusrecc of Funds and Sccurities in the United Statés :—RICHARD BELL, EUGENE KELLY Axp JOHN D. W0OD.
New fork Manogers:- D. Lo KIRBY, Wa. J. HRUGHES. 0_[/'00, No. 181 Broadway, New York

Boston Directora—GEORGE RIPLEY, EZRA FARNSWORTA.D. N. SKILLINGS L,HARLDS WHITNEY, WM. CLAFLIN, JORN
CUMMINGS axp HARVAY D. PARKER, Manager—C. F, SISE 24 Congress Street, BOSTON
Letroit Directors—E: G. MERRICK, Chairman ; ALEX, LEWIS Mayor of Detroit ;- HUGH ‘.\[OFFA’[‘ H.P. BRIDGE axp PETER HENKEL
General A_(]enl—lleRY F. CRA\VI‘OR‘D 115 Griswold’ Street, DETROIT.
New Urleans I)zrcclors-—-J M. Allun, Wm. Flash, Jos. Bowling and [ ‘Bugster. Manager—Douglas West, 195 Gravier Street

. LOCAL BOARDS IN CANADA.

TORONTO. ' v * HAMILTOR.. POB.T HOPE.
R. Wilkes, ML.T. . S e J.
Benj. Lyman, (Lyman Broa & Co. ) James Turner, (James Turner & Co.) Artlmr Willmms, ALP.P.
W, Arthur, John Stusrt, {Harvey, Stuart & Co.) 2
Solicnmb—licutt}, (,Imdulck & Lash. Alex. Melnnes, (Donald M"l“"eﬂ & Co.) AL M, Cosby, Agent,
Capt. Chas. L’orry. Agont, E:oheitors—Mchxlcnn,(Jlbaon & X § J ‘Axent . R COBOURG
n . M
BRANTFORD. . A ° es, gen ‘!]’e}er g(%)a\lun‘\,'}oftx‘_ MeCallum & Son,)
C. H. Waterous, (C. H{, Waterous & Co.) QU'.éhEC ’ : (,(q)_xé:-‘gee(,el:. ugi effery Bro.) -
Alfred Watts, Merchant, . .- ’ John Butler, Agent
HoW Brethour, (1. W, Brethour & Co.) . : ’ .
James Wilkes, Agent, }\‘03 1, 'il‘h\%ﬂ“(\(é\‘“y 1\‘1 ¢ Bolatn . . .. WIKDSOR.
: 8 ce-Consul o m,
KINGSTON, Josegho &:,’mo’l ef\[erch‘;m o8 oo Wm. McGregor, M.P. (Banker.)
Ahn © i 0. Roy, Agent. . Gieo, Campbell, Merchant,
Jéhn Carruthers. ) . C. D. Grassett, Manager Molsons Bank.
John f‘[ﬂc‘l\ ee, . . i . . . M. Mclntosh, Merchant.
.{{m;;:;r]ﬁf 1ardson. ST. JOHN, N.B.. = - J. C, Paterson, B;rnster
C. I, Gilderslceve, Agent. J. S. B. Do Vober, M.T%., Merchant.: ) . ‘raser and Jolmaon, Agents
LONDON. . h}ml\lm\l;lunesh‘i\mr;:\mnt ) HALIFAX DIRECTORS :
. . . B 'arks, Merchant, J. B. Duflug, Chairman,
Geo. F. Birrell, (Birrell & Co.) . Hon.T. W. Anglin, M.P., Spenkor House or Thomas E. Kenny.
Daniel Macfie, Merchant, (,gmmom) A. W. West.
Blisw. Uy man, Merchant. Thos, }‘ur]ong, Merchant. : W, Ksson.
M. G Smyth Agent. 5ohutur—h . 8y dncy Smith ' W. J, Lewis,
Barr: uler—llugh MachMahon. Al’& T. B. Robinson,’ Agema W. M. Harrloglon.

Representmg in all nearly one thousand Distinct Agenmes

ARTHUR GAGNON, =  ALFRED PERRY,

- Secretary- Treasurer.

General Managcr
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Insurance. .
: STOCKS AND BONDS, ’
THE R ted by J. D
N eported by J. D. Grawronp & Go., Members of the Stock Exchange.
Y T C = -
Aectdent Insurance (o. 5 ——
i NAME. £ .| Capital | Capital | L. fdend] - Clostng
=z N id- 1 8 fust
OF CANADA. Tl & subscribed. | paid-up, 6 Months.
Canndinn Bank of Commierco ....| $50.| 86,000,000 =0.000.000 1,500,000 apst.] 110 1103
1 . - Consolidated Bank ot Luu.uln 100 | . 4,000,000 Ry ipet. g 1103
The only Canadian Company sole Borainion - R R N 0 G| e
: o Du Peuple .o..oo.- 01 1,600,000 | 1,600, 276, i .
Iy devoted to Insurance against Acci Eastern Tow rnships.. UZiman | Labiow | oot I
d giving definite Borus 10| | KesemEhs veods | ke | | f | W
'z ‘ederat nasee BU0 00,00 0 H 2
den“) an g 'Ulﬂg ¢ ’ }l:umlto,nl.;...lé 1,600,000 (,uu_l(,g ‘8_4)33 j’ lg-‘; toz
. mperig) Ban 910,000 £32,000 26, E 3
the Policy holders. . @ Viacques Carticr, 20000000 | 1360380 | ... o 3
his O . . M Mechanice! Sinuk . : “o00u00 | '450:810 | 22Tl Ll 2
Merchants’ Bank of Gaw 8,697,200 | 8,125,596 ¢ 78
This ompany s not mixea up ,’2 ‘;{“‘;"’I"’hﬁ""ﬁ" e y_,.; 1000.000 35 ‘ig :J;)'!
. 3 hH olsony Ban 2,600,000 1,9!)3,9‘.)0 540,000 4 1)¢
with Life, I'ire or any other class of M }Montreal . 12,000,000 | 17,979,800 6,600,000 h o 102
Ui Maritimo . 1,000,000 | 489,610 9,174 3 8
1)151("(27)(6’. l'v 14) for Nutionale..... 2,000,000 | 2,000, 0[;0 400 000 34
3\\“{)\')0 llshu\‘:( 3,0\68,008 2, ‘JBD 272 b‘.!u,ODD 4 102
uebeo Ban 2,600, 2,494,920 475,000 3 105
ACCIDENT INSURANCE | | Standura’. si0'300 | “oosiggs | oot | B e o
: Toronto 2,000,000 § 2,000,600 1,000,000 8 1733 134y
d ; / l\{;\l\lol\‘ [Bui corn '%,(())83,((1)%8 1,089,956 200,000 3 ] 1
) e Mario.... ,000, 722,220 ) L.iiee..,
alone, and can t herefore transact the u af uriu;hL Nortin\ Amg:’t cn .f:‘gv 4,868,666 806666 | 1/150:060 3 131 188
. . nilding and Loan Associntion o2 760, 750,000 ! f
business upan the ’)ﬂﬂ.ff fa'voura&/e Cauads Lunded Credijt Co ..... b B0 1,000,000 ‘6('0.000 38.3(‘8 15 }‘llg 130
. CuanadaPerm. Loan and Saviugs Co...| &0 1,760,000 | 1,750,000 80,000 [ 1764
terms, (Iﬂd a secure ba:x.r, Dominion Savings S0¢.cav.uenen. 191
Dumm\on Telegraph Couvennene B0 600,000 600,000 8 85 90
Farmers’ Loan und Savings Co.. &0 400,000 400,000 4 11l
. Freehold Loan & hwvs\mcnl(.,o. 00 HOu, 000 500,000 b 142 143
President .—SIR A, T. GALT, K.C.M.G. Iamilton Provident & Loan.. 100 950,000 686,749 4 13
ilurm\ 8{.1%1 i]edbuv &dlsmuil bm.b i g?) g(tj)g.gﬁo 800,003 b 1343
» . mperial Building and Savings Sociely.. 00 600,00 4 111
MANAGER AND SEGRETARY i,o%don ‘lLlCalm Lﬂ?“(,& Agency Co.a.. 240! o 0:3( Y %30,000 [ M1 146
Tontreal ‘l'elegraph . 2,060,000 1 2,000,000 3 1184 119
EDWARD RAWLINGS SMontreal City Gas Co. ... 40 | 2,000,000 | 1960000 AR IR AR
Montreal City Passenger R)'C 50 6(1),000 G00,000 6 110 120
MONTREAL, Montreat Buflding Associntion. . 60 600,000 (oo aeann. q 85 87
?)lolntreulsl,ouu &&A\inrtgéu,u S8y, 68 800 8(:0 625,000 b 127 1l
Oy St — 8 & L. ntario Savings nv. 800 . o 1,000,000 621,900 b fe2
AUDITORS EVANS & RIDDELL. Proviucial Permunent Bmldmg Soc.... | 1) U800 ”GU 0(\!0 10,000 3 8
; T . Richelieu & Qutario Nav, Co.... 100 1,600,000 | 1, GUO 00() ceesianas 4 [P 141
S U R E T Y S H P ' Toronto City Gas Co........ 50 600,000 00,00 | wuveon... b 139
I . Union Permanent Bailding So 60 400,000 400 000 35,000 b 181
Western Cannda Loan_& Savings Co. 5 500,000 500.(:()0 185,600 b 142
THE CANADA _ . INSURANCE COMPANIES,
G UA EKAN'I‘EE C{H“ l.A N Y B»m'rlsu.—-(Quomtion: on the London Market, Jun. 30th. 1877.)
] , . - No. Lust Share Amount | Last Sale, | Canads
) MAKES THR Nane oy Company. Shares, | Dividend.| par vatue. pulld per | per Share, | quotutions
. - . er year. sShare, per ct.
> »
Granting of Bonds of Suretyship Briton Medleal Lifo,..o1s.o .. 20000 10 e £i0 2 018 | ...
@ QPR Q@ riton Life Association . X 1
115 SPECIAL BUSINESS. CommercialUnion Fire Life & Marine..| 50,000 25 50 b 164
Lere it wow NO EXLtJSE 0 , hdl"gli"g,ll Lite. ST 5,000 20 160 16 34
Tlere is now D b fr»ary em- Guardinn Fire an © 20,000 10 100 650 -]
. ) . . Imperial Fire........ 12,000 24 100 25 11
Ployee to continue to hotd bis friends under | 1.aneashire kire and Lite. 121,600 40 20 2 8
) . R ITR T.ite Association of Scotland.. 10,000 22 10 8 28
such serious liabilities, as be can at once L°"ﬁ°" Assmu“c‘i ;.,or ?mnun %(5)'335 ;;sg fg 1".2 613 z d
") London & Lancashire Lite , 2
refieve them and be Liverp'l & London & Globe Fire & 752 80 29 2 12§ |,
y Northern Kire & Life 0 40 100 [ a9 .
SURETY FOR HIMSELF North British & Mereunti 72 50 6} 144
b th - l’hoeuiic l'lri i 1,8 ST 5 230 x.d
> ) - f 17 Queen Fire , 25 - £
5 the payment of a trifling annual sum to l‘éoynl e e e & i 2 3 16
this C’a//[Pm: Seottish Commerceinl Fire & 1 124 10 1 £2 18y
This C, 7 / Fi Scottish Imperinl l‘ln'rc :m;‘l 1 l‘l‘-* . 0 ,g ég 3} 13}
pis Company is.not mix ?, Scottish 'rovincial I'ire & Life A 207 4
pany mixed up with Fire, | Qo T o & e O [ 20 1 . 2
Marine, Life, Acciaent or other business; its : . CANADIAN~Montreal Quotations, Feb, 2h.d, 1877 —
/| 7, Britishi Ameriea Fire & Martiue,, 10,000 5-Gtrius. $50 £60 60
whole Capital and Funds are solely far the C;u:udt\ 11;{1, ST e BA 1}"‘5’88 6 ‘;38 ~% xlss
securit Citizens, e, LUe, uumn u.- cm, t .11 VI S 9
Hy of’bwj },m/dmg its, Bonds. . Umlfedcrmiloil Llle.:..‘... g.bgg 8vll'.:moe. }80 }8 }01
ANU. e Sun Mutuad Life . , 3-12 mos 0 0
-L ““1 7[; '876d T}”l/”// deposit of Inolated Risk, ¥l o S 100 1o 10
$60,000 bas 3 =0 - Provincial Fireund Marine.. 6,5 mos. i K )
. ecn made. with the Gevern e i preumd 1 SEe0 | oMo 160 19 190
ment. 1t js the only Guarantee Company that | Queen City Fire.... cerevnencennnf 20000 1 50 1 n
L Western . assurance. 0,100 | 746 mos. 40 20 28
has made any Depont. Royal Canadian Insuranc e 0004 L.l 100 10 . H
. Accn(liunl lusurance Co. of meda £ g per et. }gg ‘.2!8 e
IO . Cunada Guarantee Co. . per ct, k
HEAD OFFICE: — MONTREAL' Cananda Agricultural Fire pnl p. . 10 10
LB ) lwr ct, puid up 100 10
Lresident :—SIR ALB.)&ANDER T GALT. Merchanty'. Marine {usurance Co. .. 160 2
National Insurunce, Five™ 100 v 2
Manayer : Stadnconn Insurance Co. 100 10 ceen
Ommu Agricultural. 100 10 -10

BEDWARD:- RAWLINGS
AUDITORS: — EVANS & RIDDELL.

The liability on_al) Bank Stocks ixlimi‘ed to donble the Amount of the Subscribed (* upntnl
stocks the labilities ot sharebolders is strictly limited to the amount of Subseribed Cupital,

On all other
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BERITON
LIFE ASSOCIATION,

i [LIMITED.]
Chief Oﬂlqes, 429 Strand, London,

HEADIOFFICE FOR THE DOMINION :
12‘ PLACE D’ARMES, MONTREAL.
: Capi}al, Half-a-Million Sterling.
£20,000 Stg. deposite;i—\\-'ith Tmperial Govern-
ment

$50,000 deposnted with Dominion Government
for exclusive benelit of Canadian Policy-

holders.
JAS. B. M. CHIPMAN,
Manager for Cmm«ia

Established 1803,

IMPERIAL

Fire_ Insurance Comp’y
-~ OF LONDON.

HEAD OFVIOE FOR OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS,, Agents.

Subscribed Capital, ~. £1,600,000 Stz.
Paid-up Capital, - £700,000 Stz.
ASSEXS, = = - « = = .4:0,222,552 Ste.

THE

Liverponl/«Lundnn zGlobe

INSURANCE COMPANY.

10t

LIFE AND FIRE

$10.000,000
700, 000

Capital '~ - - -

Fuunds Invested in Canada - -

Government Deposit for Security of
Canadian Policy Holders - -~ . 150.000

Security, Prompt Paymentand Liberali-
ty in the Adjustment of Liosses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :

Hown. Hexry STARNES, Chairman, T, CraMp, Esq.,
Dep.-Chairman, [Messrs, David Porrance &
Co.,) ALEXANDER S, HiNexs, Vsg., Sin
Avpxasoer T, Garnr, ICOMG.,
THEODORE [Lm'r, Bq.

G.F. C. SMITH, Resident Secretary

Medical li’q/‘crec-——D C. MAccaALLUNM, 135q., M.D.
Standing Counsel—FREDERICK GRIFPIN, Esy., Q. C

Agencies Established Throughout Canada. -

HEAD OFFICE, CANADA BRANCH,
M 0.&’ PREAL.

“AL M Smiti, .

Insurnnce. -

SUN MUTUAL

Life aad Axcideat Insuranze Co.
Pre3ideat,—Lu nias WorgwaN. B3y, M. P,
Mraagiaz DRirestoc—M. H. Gauur, vy,

‘Du'ectors H
LD,

T, Warkmin, B,
A Gautt, 1B.q.
ML Ganlt, Biq. [ Loy
A W, Orllne,lm[ DLIEDP, 1L Malhollaud, l,l
l[n\"l\ Melenna, B3y,
Torouto Board :
L. J. \I Murrich. Jas. Bathune, ¥ q.,
M.,

Jo Claxton, ke
.hnmna ilutiom

0. u(,

Warring: Kenaedy, Biq.. Joun Ficken, 5.
Huu. 3. U Wood. . Angus Morcison L.,
deyo -,
Wu hive completod arean<emonts with the Cl(al\lbn(l,l Ay
TRAVELLERS ASSO0LATION OF CANADA to earey thuly 3 peje
deat Dieiteaney for {877, sl the S .xu;r‘;, Mo flley, ts now
l

out Iniaranee thw
el etfect It to nuy
winount wnder S19,00) o the LOWEST PRRMS nad the met
FAVOIRRANLE CONDITIONS by npplying to Mr. Riley or the
widersignod,

This Compny Isaues Life and Accld nt Polldcq on all the
MO APProv: u\}h\m, ab Lho lowest pm “Able raf
Montresd, 17¢h Jan,, 1977, R \L;\.UL&\ Seeretary

VICTORIA MiUTUAL
Fire Insura nce Co. of Canada.

Mamilton Brancl
Within range of Hydrants in Hamilton.
Water ¥Works Branch §
© Within range of Hydrants in any locality having .
efficient water-works,
General Branch:
Tarm and other non-hazardouns property onty.
One Y ran th not linble for debts or obligations of
the ¢ thers,
(-]‘.O . MILLS President,
BOOl\l' R, Seeretary,
HAMILTON, ONTANUIO,

7 Impexml Bulldiugs,
Toronto,

Tean Oxrx-‘xch.
J. €. MUSSEN, No

‘Héad Office

CAPITAL,

President—THE HON. JAMDS SEEAD.

BESO, 000. O CASI—I

Dez)osued wiltlhe Government for prolection
of Policy, yholders. :

The Ottawa Agrlcultural Insuranee Company
- BLOTO, OOO.

OTTAWA

Sccxetm') —JAMES BLACKBURN,

DIRE

ALDERMAN NELSON,
Jo AL OUL\I ET, M.P.

Jrons A'l‘
JOHN S HALYL, Tgq., Mayor, ‘River St. Pierre.
H. A. Nelson & buns

L. BDAUB(EN M.P. p.

N[ONT]{]LA Lz
A PROUDFOOT, M.D,, Ocullst &e., ke,
HOV P: MITCHELL.
N. GAGNON, bhu.mpltlm

wlnch may be of doubtful value.

Rates and all mformm.xon rcquu‘cd given on npphcnhon to :

G. H. PATTERSUN

97 St .Ta.mes St Corner Place d’Armes, MONTREAL ‘

This Company Insures nothing more hazardous than Mrirl LProperty and Priwvate- Residences.

f INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

Fnrm Property, Prnnte Residences, Churches, Convents, and Risks of a-similar Class.
. Alsd Contents of such Risks, :
No Insurxmce e(!‘e(.ted on Manufacturing or Commercial Risks, thus zwoxdmg losses from sweeping
fires, Lo i, lm.h many’ Companies are linble.

. Farmers and others owning Prwate Dwelhng Houses wul ﬁnd 1t very much
: v to:their advantago to Insmre w;th this Company,

.As lls Rates a.nd the provisions ol its pollclcs are much more llhcm.l than those of Compumes domgv
. s gencml business. ;
The Insurmg Public will notice that our Dlhl’()bl’l‘ is in CASH, nnd not Debcnmres or Stock,

GEN’ L AGEN




