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I nding.r. Whole .,ale Il ne f o tel

GAOLT BRIOS. & Co
ilor. St. Hlei & Recollet Sts.

MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-AN D-

Manufacturers& Dealers

.REY COTTONS, BAGS, YARN,
ac., ao. ac.

JAMES 00RISTINE & 00.
471, 473, 475, 477,

ST. PAUL. SETR ET.

Imp10 ter d.E% rters of

MANUFA CTU1 EB

0 F

FUR GOODS,
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,
Fi~Ut WOOL,

STRAW RATS, CAPS, &c.
PROPRIETORS OF TIlE

Montreal Felt Haît Works.

Special itciicemeitP ofeired to the trnde In our
nauaufcure of for Good8 and WooI Uat,.

Leading WholesalIKouses oi irt

J1  GILLESPIE& CO1,
IMl'0UTERlS AN»D DEALERfS N

STRA W OOODS,
FU RS.

Buffalo Robes, &c.
64 to 68 YONGE ST.,

TORONTO.

Ouiz NEw PRINÉ ROOMr

IS YUw READos,

IN WIIICHI WJEARE áIWN

200 CASES OiF

New American Prinîs,
Embracing the httest and

choicest desigis in the mîarket

A NSO, IATIiST NOVE I/ES IN

ENGLISH PRINTS.

JOHN MACDONALD & CO.
21,23 &25 lllIanit. Toronit.
28, 30 & 32 lronit Street

38 Fo untain St., 3lanelr, Engl and.

Leadting Wholues~aI l îitnet4 of Monîtreail

J. G. MACKENZIE & Co.
IMPORTEPRS

AND

WHOLESA1LE DJAL ERSt,

IN
p ITISH AND FOREIGN

DRY GOODS,
381 & 383

ST. PAUL STREET,
Rear of the French Cathedral,

1877SPE £87

0. McINNES & C.
22 ST. HELEN ST., MO1NTJW A L.

Canadian Manufacturers and Im-
porters of

Foreign, English and Scotch:

W O O L L E N'S,
Coatings, Tailors' Trimmings, &o.

The addition of tiported Woollenis to our
business is arrainged for the eisling spring. We
shall devote our exclusive atten tion to these spe-
cial Departments, thus being in a poihtion to
meet the requiremnents of the trade thorough1ly
and satisfactorily. O11r assortient for SprImg
is coilete ; and for value, extent, and viriety
is unequiahled D MoINNES & CO.

3NNCE ANW ' \ tRANCEM¥E
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''e Clartered Banklt.

BANK 0.F ONTREAL.
sTAIITISIIED IN ISIS.

c«pital subscrile, - - - - - - $12,000,000
pital Paid-up-, - - - - - - - 11,979,800

Reserve unt, - . .- .-- --- 5,500,000
Head Ofice, - Montreal.

Honrd or 'Directors.
GEORGNE STEI'Li -N, EsQ., - - President.
u W.A3P LL leste,M.DIA. -VcePsin;

ion,. Tlos. Iyin. Sion. D0onal A. Smith.
Peter ilt,'p1atli, Esq. SirA. T. Cait, K.C.M.G.

T. W. Ritcihie, Esq., Q.C. Edward lackay, Esq.
Gillbert Scott, 1q

R. B."Angus, Gen. Mant,. 1 W. J. Buchanan,'a.
A. 1acnider, Esq., liespector.

Branches MAl Aetncies in ('aio<a.
Montreal, iockville, Stratford
Queblec, R.leville, Sarnia,

ynito, Cobourg, Ne cat. N. i.,
flumilton, Gutelph l'ictons,

St. J ohin, N.B., liiax N.S., i'ri,,
ottawa, St.Marys, Simlieop,
Lonidon, Port ilope, Cornwall,
Kingston, Peterboro', Liu'ivay,

iritlord. Uoderich, sqawa.
Ml oncutonl, N.B., Chatham, N.1.,

Agents in (,reaf /Iritn.-i.omlon, fiank ofMiont-
ea, 9 itiirelin iLane, Lom Street. London Comt-

miteu-olyrt ilespeEsq., Sir Joh.n Rose, unrt.,
.K.C. Mi.G.

JIanker., it 17reat /rilain.-Loindon, 'lie Iilank of
Englandi'lii : Th'lie London & Westiinister hank e
U mon liaik of' Lonlon. h Bllo , l,, ank of
Liverpî,ool. Scotlai, The Ilitis i Linlenl Comipany
und ltiauche.ýïgents i, he United Staten.-New York, Richard
Rell al C. F. Smilhers. 59 Vall Street. Chicago,

Ituank ofI Mntrea. 15I Madison Street.
lank.e i, Uni/ed Stae.-New York,The itank of

Newi YOrk, N. MiA. The Merchants' National Blank.
ostonr, Th, M-elnits' NaIiona link. Jullido, 'Thle

Fe armssers' ulutehnic:,' National lank. ban Fran-
nIsco, The ltank ofuiiI ri h luii,,î a.

Colonia ln l"inoeinCorepondent .-St.John's,
Nil., 'Ihe Uni Iunk oi NIl ',,ewou,,tatihid. British
Coloina, The Batik oni firtihIl Colutmlbiia. Nqew Zea-
land, 'The iank of New Zeamd Illnî, China,

lain, Australia-Orientl Banlk Corpioriation.
Issin Circltar Notes and Ltt.etters oi Credi t for

Tr.aveller s Ivaiilable in ii in ap tffi the world.

EXCHANGE BANK
Or CANADA.

CA PI TA L PA ID UP .. $1,000,000

IJEAL OIFJCE, . MO.N7'RF4L.

DIRECTORS.
M. l. GAULT. . . . . esident

T. C.AVERIILL, . . Vice-President.
A. V. Ogilvie, Thormas TIlini,,
B. K. Greene, Jamies Crathern,

Alex. Enntinl.

0. 'R. NMURRAY, Cî,s/ier.
GEO. BURN, . ... .Jinepeelor.

BRANCHES,
lnnflton Ont. . . C. M. Counsenl, Moaiaer.

.Aylter lt. .... J.. illett, do
Parink Ilii, 0,n . J). B. Camlleron, do
Beldlord, l1.Q. . T. . .L. Rogers, do
Joliette, P.Q. D. (). l'eae, do

AGENCIES,
Quebec,... ... Owen lurphy.

Valcylield, )...D. B. Pease.
FOREIGN AGENTS,

LoNnoN :-Tiie Alliance Bnkl, (Liînidte.)
Ncw Yome :-The National Baik ol' Coin-

merce; Mlessrs. Ilmletrs, AlcGowain & Co., 63
Waldl street.

Uniciao: -Union National Banik.
SSter'ii ng and Anerican Exciange houglit and

sold. Interest allowed on Deposits.
Collections made promptly and remitted for

at lowtst rates.

Te Chairtered BaIkS.

.BANK OX

BRITISH NORTH AMERICA.
Incorporated by Royal Charier.

Paifd-up Capital, £1,000,000 Sterling.

London Ollice-3 Clemeni's J.ane, J ombard SI.
d. C.

OoURT OF DlECiTORs.

John lIIIJamies atr, I. .1. n. lient:ll, .
lienry IL. Firrar, .1. J. Kingsford,
A lexander Gillespie, ],'ederic Lubiibock,
iiihrd Il. Glyn, A. IL. Philotts,

W. iiun lHum, 1J. MIurray Robertsoi.
Secretary-RI. V. Jn Fo;.

i i, n Omon rEN CANA iÂ.--St. Jiamies St., Nnii rna.

R. IL. Gn , General liiniaiger.
Vm. Guini.AY, iiispector.

.Branches and Ageicies in Canada.
London, NKtigsftoy, 'N.B.
i$rantford, OMlttaon, NI.

Piris. A rior, iiii, N.S.
Dunuî'ville, ntw, 'icia tC.

iiamiltoni, ionre,'C.
Toronto, (ubc

'l'or,,rlurcQin, N.R

Napanee, St. johl, N. I.
Agents in the IlUnied 'lales

NEWr Yoit.-D. A. lTe'ivisi aid G. M. Morris,
Agents.

SAN FRAncisco.- A. McKinlay and 111. W.
Gleinny, Agi'ir..

LoNDnoNi BANEicns.-Tlie Bank of England iad
Mesrs,. Ulyn. & Co.

Foreigin Agents.-.iverool-Riiink of Liverpool.
Australia-Union. Iiik i' Australia. New Zeauidiii
-nLJion Blank of' A ustrtala llank of Newv Zi'ailtntl.Iniat Chihmt,and J;aan-Chiarlîred MIercanitiIltik
et' huii, London and China; Agra, Bank, Liitei.

Vest Indies, Colontii Rajnik. Paris-,essrs. liai
cuard, A Codre& C.

THE MOLSONS BANK
INCORPORATED BY ACT OF FA LIAtMENT, 1855.

Capital, $2,000,000 Reest, $540 000

HIEAD OFF1'CEl, MilONTREAb.

JU,.ector..
JoUN MOLSoN. EMI., -'-P--î'nh,?s'îen.
Rtun. 'tns. Wl'nt.t.'n. M tP. - 'ie-'Prsientii.

TîîoSis Ctn.Atr, Esq. R. W. Su,,stiint, EN.
T. JAs. CLAXON9, î )lon b. L. MACPIuEIsoN.

I. A. • ELsoN, Esq.
F. WOLFERhSTAN 1TiiOMAS, - - Cashieor.
3l. Il ßATUN, - - - - - - - - ---- isector.

Branches of The Moisons Bank.
Brockille, iiltbrook, Jkmto,

JNceter, Aorsug itsrJuger'.,o, iewen sonid, Slrel, P. Q.
J.ndion, 'iis' Ji'ls , Cla iniellin, A'. Il.

Neor'd, SI. Thomas.
A.eNI'S IN TEi DOMINION.

Quebec ami Ontario-laik .of ontreal and ils
Branches.

New onsick-ank of N Briisw'iek, St. Join.
Kona scoli-Iiali Banking Compiinitiy andt ils

Branches.
''rnes Elidw'ail lIland-Mtterchats Bink of fleili-

lax, Charlottetown & Suniiterside.Nen!iîfoutndiliid-C.ttierciali Litîik of Nowfuliint-
lndi, St Johns.

AOENTS IN UNITID STATIS.
Newa York-Mehanics' National ltik, Messrs.

Iloirton, Bliss & CO., MlesSrs. C. F. SthiIern & W.
vatsoin; Rostoi, Merchiat National Batik; Pori-

land, ustinco National ank; Chicago, First National
Iiink; Clevelnid, Commrcial National Biaik;
Detroit, Second Natîionil link; 11uistlo, lirimers'
and 31echa.,cs' National an;ilwaukee, W isconl-
sin 31arin and Fire lusurance Co. Bank; Toledo,
Second Natie. Dink.

AGENTS IN OR.AT ntRITAIN.

Lonidon- ink e o1ut.rel. Messr. Glyn, MIllS,
Cuirrie & Co. Alessrs. atot, Roe & Co.

Collections nade ii ail parts et tihe Dominion and
returns promptly renitted aît lowest rates of ex-
chauge. .

Tuie Ciartered IBanuis.

XERCHANTS' 'BANX
OF CANADA.

Capital - - - $9,000,000.

lAD OF"ICJ', - - IMON7'lR'AL

Board of Directors.
SIRt IUtil ALLAN. - -ieidt

i10N..01iN iiAal lTON, - Vie-President
Diame Nasso'ni, la si. Andret'w Atta,,. lEs,.
llecturn IlMekuniei. i'.sq. Rt. A ilnderso, i'sqi.lm M.ena;Eq

JACKiSON RA E, - Gier''ai Miiger
JOtIN itOliiElt'SON, lu'petor.

T ri .ril,
Londson. Mlole

chell vil.

Ottawa. I'eibr'ke.
Windsor.
S.g'r,,oIt. St Jot, Oni.
st.nallîelî i. St. (ellaetii'.Stratiiord. St. It,'iiii-ove.
.eîrlin. l .

Owven Soiund
Walkerltn,

.- f inf i (Licolt 1?/I 'iîlo-5oiiilo,e ,mrtii
litiSi Caimi, .... lordt, , sri't. Londonîî ci,,,,

l'resiiiîgr.
/hîi., i n~1 ('mot leili -,l'u l.oidn .1iti

Stock lîui,' Ii'ltti iii Seul laitît

tj io. Well I.ît St,-.,..lIooý.

Capital 2,000,000.

A A. TRJUJ' leMi, iEeq.. Cjitetiiler.

A'-,,i'ov Niiiii iiitiik ni'the itopitiic.
Qiîbec .ueîii'y-î Slitamqe Nul ointie.

City & District Savings Bak.
lcail Office, 176 St. ,fuiine q Sirct,

Open Daily f'rn 10 ta 3. Capital, $2,000,000

l'rsl]en î. .. le NIl Y J Il D AIl.
Vi'e-liosident, SIR IZiANCIS IIINCKS.
,iliiîîmgtor, . rWNIOND J. lOAIMiAU.

13RANOH OFFICES:
Al nt .

No. 040 Cattîori,,c Street,- A.(Ati'.
St. MY. JAolts, / no

P'eint St. CiriI-i, Corner Wetliycntt
ndi St. Etietie Sîoîts, - Wl. DAnrY.

Thi, irmiteien Ivill lie otan iulil' frni 10 tos. ati
Wroni tin nîi. M

INTEIltST ALLOWEII FOR IIEPOSITS
CoLtetiso coule. *Leiriciiii Ureeiacks lînglit

Exhige ou Nre York, Lotdtin an. Pari, Mt Curret
utee.
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TIIE CONSOLIDA-TED BANK
0F CANADA.

plî-sideîî(t, SIR IfRIA N(JS III NO 10, J.C.M.G.

Vie- ýpre.iideiii: R. J E l[ , i.,nîiti-I

Ilio.AiX.Ceui -ît..................... i-utrli

ILoîi le'I................. . . . iîireiii

lituiýs .... lsNIINtti. .... :... in'

jT- B. .E1,NY,------Gonmaral 11.unagîar.
TI-OS. !îcRIE,--ASS. Ger.. Manager.
troh. Ciunpbell, - - -------- Iusettr.

B3R A N CIES.

,N x v i- î. i i t i i

Ayrii.Ntî.liliii.

75 1 *l:1I&N (i ucttll0 odli r:111Nelme'.

Ni-lu-r iî iikî tliiiiY hvnlttit. .

of î tli-r i l ai.i N l- Y ri.

lei 'Niit uiî tilît, iWuO

t- tnoii n-îtii oniet îîî iicoiiil, iiitrjIiiid s

Bank of Commerce.
Head Office,, - Toronto.

Paitl--ap capital- - 0000
Rest--- ------- 1,900,000

DfIRECTORS.
lIO. L ttL IM %cUASIIZ, 1'ccsiîlcî/.

ADAMý IlOl'I0, EiiQ. Vie/e-P reqidei/.
Nîtiiii lttriiiîari, Eu1 . .iîisliit.Iq

cw. N. J G.tIiMX i3eî,ciiMuîag

l~--. i - t N'11 cil Eut... odt>' gi n
C/titiqtJ - i i i tiia l i Agillit.

c!tulgio. orligiiî, TMrilIn,

(;i ii, 1i iiuui* lrîiic'i

(uîiîtî-tclî .Fntriire * 'V iituîn
Clincli, crei. Cîîiiîîîtl(1 for ip itinkrpc.ti

.Aitiitrieil.
Sttlii iigitid Aînin lni îîîuii îît-o
clItittiiiit imiii ou Ilii ic On rai uoriîiiiî* leinnil.

XÇow Yoi-k-Tlc Aiici-iii I'ieiiaîigi' Nzitioiîni Batuik
Loucloii, Ltigliiiid-Tîîie Bauîk et eetioId.

'TCle tjhartered lnakt

EASTERN TOWNSIIIPS BANK.

(III' FUN - - 0,000.

Board of Direotors.
IL WV. HEIN KIOIIL, Ir-iiit

Cj. BRIOQOKS, vicL-
1 c<îcii

n.~ ~ r'îîîiîv il. . IigIiui
A\. A, Atiis, Q<. 3 Si-u-ci!S.

Rcad Ofrice-Sherbrooce, Que,
WM - FA R îlE imtt., U:iiiitt.

Branches.

miîiî- on, pa - Illicîiof' u
(Jîîtticioic iiieDiul.

c olleeiti i s odI ILIIi i'i
prmp( geillo it ,,î-cîîeî; l'Or.iii~'i

H-cad Office, - - - Toronto, Ont.

DIR~E C TORS.
lION. JOIN 11tN.il:ui,-r
liliN. %V. il.IOW Nt.''i:tioiisr
]10";. 1). A.A)ACDO'A Lb.

1). M OCKAY, l.

A. 1.l. tti lsit.
Dl. FIS HEBI Gencral 1.aniager.

t'Itteor', Utiwl a, l'on. t'Lrry, t'ori tnu lt cî-
bîlij, )îituiiiiiiiville, Nv li 103' .Iotllt Ieorusi, t1.ormiîl

Fîi/ii tq-it-t ilîi -Iiiig.-itîik o f lui <t,,
i ' . Nîii Y om-I.: L;4th îîîî U. le. sîii iler,.

tîitntiin-Treiiîiîit aoiniii t

1M P ER-A AL' .-B AN K
OF CANADA.

Cairtsl &to:o------------1,000,030
-aia -î a- ------------ 3,V100

DIREICTO.S:
il. S. IIOWL.A% I), Ec. 'îsiîi

T. ýl. tItit'!, Leq., 'uueIieîlnst. CIL-

iIN. J.cs. .L Nns \~ lzi.%t, Esm- ,
Sit. Cittiitîî-iiieS, R0. Ceiiii:, Est,

P'. i1Iu.IueS, leOQ., lJeu IisEERi
1). R.IL 1EI-, Cisiliel.

HEAD) OFFICE-TORONTO.
illtINCIl lI'S-Si. CitilittI-lueI.i îgi-.i1 Port Col-

',io-' N NVON, iIýNiI-i0>:iliipit sait CO.
Ail. uSNN îwVluiil uit iIi titreill
Gl alin d t Iilrreiicy 01, Nit i tewc Y'ni nuit

Ste'rling Excliiige boliîglît îîîîdl soid. De;tosit,

pliid ILe collecionîîs.

THE ONTAIRO
SA VIIVGS & ]IVVESTM1EVTSOCIETY.

SiitseiIeiî C:1 i1,.11010P0

lnioytunmedi n1 (ill Ieu Etie seeuiiie ciîiy.
31ilo1ielîjIîî nit seiiocl seeioi lA-bei irca 1111-

c Imseîd.

iiiiettn> tu-l'tte ni, DIIo>it,:, lit ti li rih e o , or- 6
pier. c-vur,,% iiirl.îîiii

Cilie Cor. liiiieuui & Csn ilin I.,
leoiîluii, vibiirio.

Leiîllg Stoîcl; ~rItr~Ot11VtLVII
RITCHIE & NOTT,

STOCK BROKERS,

J'tîi11,- C o 6I < 111 0NIII iîii, f Nu i i.

IIMI" IIIl.l th m Ot II vil bcA
Jlciii r. QImld/o/ itcî~îî

J.. CD. CRAWFO & 00.,SON

NSoh ~ BrtslXIcuieiiute Biirig's

do )iNE li 'osi -0. 1) 0 LX liA ; Ille

J. .Crw. (3aWORD. O. an,

WILLIAMV SACH1E,

STOCK I3ROK.ER,
'IJiibir MîîcîtS/ut-k Eu/uî

OFICE :

9G S' FRANCOIS XAVrlIR Sî,UEFTî.

JAMES & PHIUIP RW E

AINII

STOCK B1ROKE IS.
efnmbcî's of thlio Toron iv Stock, Excianige,
Dfi:î iîî1 ti Sieilîîg 1xiî i tig ,l ni sinuit>, lit-

Itiiuii- tirit.,i nil ýNuit. 'lri Su iit . iiiI I m i mi C'ii-
rI-iiiy. Protiiîi îiiî.îîiiiîii glu-eutil (2ntue o un Alj-

N.iC',ilinlu nil Seclil ilies.

No. 64. Yonyc Street, -- TOPiONTO.

RUFUS FAIRBANKS,
GENERAL BROKER,

COA-Ls, OILS,

5 ST. SACRkMEKRT ST.,
MONTRIEA

JAMES WR~IGHT & C 0.
]vo. F51 2b josephi /S7-'eeýj

14% IANurA ruiî ii OF'

Woot& Catrtings, Chutcb, Bank, Store anci
Office Fittings, Fancy Waintcots,

Parquet rloors, &~c., &c.
sailiples miy tue Speul al, Ille SIiloîý R00111.

Circ-îîlîîrs ivitIi ptiicL) Sc-uit 011 illIî;îtttîi,îîi.

.Nu'st Prize ai ilhe £Cn)teIcmdl.
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Assignees aind Acecoiintaits.

PUBLIC ACCOUNTANT
ANID

OFFICIAL ASSIGNEE.

Commissioner for taking Affidavits to be used

in the Province of Ontario,

MONTREAL.
iS St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
IYIONTILEA L.

M. PEISOUNS, Con. and nOicii Assigniee.
(J BE&U.SOI.EIL. official AsAgiave.
A LEX. M. PEitKINS, Accountait.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.A.uDITOJitS, a&o.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

WHYTE & FERGrUSON,
./ssignees LÇ Acicou.nta nts,

JOHN WHYTE JOHN FERGUSON,
OJìcialAselynee Com..for tking «eidariu.

Exchange~X BOank Building,

102 ST. FRANCOIS XAVIER STREET,
PIONTREAL.

STEWART, OU PUY & Co.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MVONTREAL.

TAYLOR & LUSHER,

Public Accountants, Assignees,
AND

GENERAL AUCTIONEERS.
Estates investigated and private settlecents

elrect'ed. Correspondence confidential.
4 1IOSPITAIL STEET.

E. T. TAYLOR. EDW. LUSIIER

LAJOIE & SEATH,
ASSIGNEES, ACCOUNTANTS and

CORIMIVISSIONEltS

66 and G8 ST. JA1E S STRE ET,
MONTREAL.

DA£VID SL1U, Accounitant and Comniieonie.

DOUTRE & WHITTON,
AssiÊ5ees 4' .4cCOI.b7ta7Its,

59 ST. FRKNCOIS XAVIER ST.,
RKONTR EA L.

ALrnoNsE, DoUrRE, A. J. WHVIITTON.
O.jilcial Assign e. accoumtant e ComnAissioner.

A ssigneces and Accountanîts.

TAYLOR & DUFF,
ACCOUNTANTS,

Comniissioners for taking Affidavits,
353 NOTRE DAIMIE STREET,

(1First Flat)
OPPosITP EXCHANGauBANK, MONTREAL.

We have ample accoinmodation for Business
Meetings.
JOHN TAYLOR. JOHN M. M. DUFF.

JAME8 DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exohange Court,

10 IJOSPITAL STREET, MONTRE AL.

JOHN FULTON,
Accountant, Assignee, and Auditor,

COMMISSIONER FOR TAKING AFFIDAVITS,

43 St. Francois Xavicr IStreet,

MONTREAL.

T. M. B RYSON & CO.,
CUSTOM AGENTS, SHIPPERS, &c.,

No. 32 ST. FRANCOIS XAVIER ST.

All Cus'Ons business promptly attended to.
Storage lree or in Bond.

Leadi,,g lVlholesale Trade off Monitreasl.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULL ASSORTMIENT

GENERAL GROCERIES,
Maintained from best Markets.

J. A. MATHEWSON,
202. McGill Street.

. R AT TRAY &: CO0
ianufacturers,:uporters and II'holesalc. Dealers

IN

TOBACCO, SNUFF, CIGARS,
AND GENERAL

TOBACCO1ISTS' GOODS.
MIANUPAOROIa

No. 80 ST. CII ARLES OORO3131 LE STtE.T.
WARLEROOMS AND OF1FICU:

428 ST. PAUI Cor. of ST. FRtANcos XAj'Bn S.
4 N T R E A L.

LEO HARMBURGER
BROKER & COMMISSION MERCHANT IN

Tobacos, Cigars, &c.

Agent of the Adams' Tobacco Company.

432 ST. PAUL ST., MO N TR EA L

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEA THER,
13 RIecollet Street, Montreal.

CASSILS, STIMSON & Co.
IMPORTERst OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMbMISSION MERCHANTS,

No. 10 LEMOINE STREET,

MONTREAL.

ARCHD. M. CASSILS. CHAS. STIMSON

AMES, HOLDEN & 00.,
Manulacturersol, anîîd Wlolesaile Dealers in

B3oots anxd Shoes,
596,598,600,602&G04Craigt.,Montreal.

A large and well assorted stock constantly
on hand, specially adapted to the wants of the
country trade.

LEGGAT &JOHNSON
M ANUI'ACTURiEIB OP

BOOTS & 8H COES,
HAVE REMOVED TO

39 &41 WILLIAM ST., MONTREAL.

CARD.
The Subscriber hiaving leased the splenfdid

3usiness Stand,

Corner ofSt. Peter and Craig Streets,
Will hold Regular Sales of

GENERAL MERCHANDISE AND HOUEEHOLD EFFECTS,

EVERY TUESDAY AND FRIDAY.
P'vronal attention ivililiegvnt USls ullpnnl tteifloteNvllbe given to all, sales, and

lerwil.it. ririlo Dnîde.

Aiv&NcEs ON CONSIGNMENTS.

W. E. SHAW, Auctione

Leadintg VIolesale Traade of M1Ioentreal.

ALEXANDER SEATH,
DIPORTER OF

EVEiY DESCRIPTION OF

FOREIGN LEATHER,
AND

Shoe Manufacturers Goods,
WH1OLESALE.

16 Lemoine Street, Montreal.
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lines<, Spirits, &c.

Joi HOPE & CO,
MONTREAL,

Sole Agents in Canada for

Messrs. JOHN DeKUYPER & SON, Rotterdan.

" OET & CHANDON, Ep-rnay.

BARTON & GUESTIER, Bord -aux.
JULES ROBIN & Co., Cognac.
MULLER, DARTEZ & Co., Tarragona.

Mr. M. is A, Xeres de la Fronters.
Messrs. COCKBURN, SMITIIES & Co., Opo'-to.

Mr. FREDERICK VALLETTE, Marseillos.
Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.
E. & G. HIBBERT, London, Expert

Bottlers, of Messrs. Basa & Co's.
Pa!e Ale.

E.& J.BURKE, Dublin, Expert Bottlers
of Mesers. A. Guinness Son & Co's.
Extra Foreign Stout, &c., &c.

N. B.-Orders received from the Whole-
sale Trade only.

Legal.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRA NCOIS XA VIER ST.
W . 1l. CArER, Q.G., D.O.L.
C. 13. CAnrnu, B.C.L.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

20' HOSPTTAL STREET,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Th ree Rivere, P.Q.

J. R. MIDDLEMISS & CO.,
BANKERS,

Financial and General Agents,
DEALER8aIN

STOCKS, BONDS AND DEB3ENTURES,
Saf and profitabl investments secùrcd for

fclients.
ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
MONTiREAL.

Leading Whmolesale Trade of Montreal.

WILLIAM JOHINSON.
Manufacturers' Agent,

49 St. FRANCOIS XAVIER STREET,
MONTREAL.

REIPRESENTING:

J. & J. COLEMAN, LONDON,
JOIN MOIR & SON, LONDON & ABERDEEN,
Il. T. IROWNTREE E Co., LONDON & YORK,
JOIN W. MASURY & SON, NEW YORK.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent,

OFFICE: 16 ST, SACRAMENT ST., MIONTREAL. P.. .BX 506.

o,,,.r C 3 i l foc ,r tl V,-po iv,rkmi, Ii,,ofc,& ,- f 1-rh -lr 1 n e 1 -,

G Aà S F IXT U RES.'
A IARGE AND) VARIED ASSORTNrloil EfNT

or

Brronzed and Crystal Gasaliers

Brackets. Hall Lamps, &c.
ROBERT MITCHELL & CO,,

Corner of St. Peter and Craig Streets.

WALKER &LAEL

AN UFA TURE S.o MPOE

A- PAU y A r i l ,
AND

Liquid Washing Blues, Stove Polish,&c

486 & 488 ST. PAU ST.,

P. 0. Box No. 1859. IlIONTIEA L.

g Orders solicited froim the Wholesal
Druggists and Grocers. Prices on application.

J BARSALOU & CO.

IBpg tocall tle attention of thleir nuilerois friendîlis
and tlie publie gelnerally, to the fiact that thy iave
coiipleted tleir

EXTENSIVE SOAP FACTORY,
and aire 110w prepaîred to fuarnisht flic Trade witIh ail
clhisses of Soap, fromi hie comninon Bar ho the fioet
Launmdry.

Ail order puiictIIally attended to, and best o·
satisfaction guaranteed.

BARSALOU i &0.

SOAPr MANUFACTURIEiS,

Corner St. Catherinse and Dusrhams St.

LeaedIng Wol ,~eale I'rade oft Mlonutrel.I

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Monitreal,

IMPORTEUCS OF

PIG IR ON, BAI IlRON,
Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Iigot Tin, Rives j , Veilni ilarbe,
Ingot Copper, Iron Wire, Iomai Cemen t,
Sheet Copper, Steel Vire, Portlaifd0eieint
Anitiiony, Glass, Cannda oment,
Sheet Zin, Paniis, Paving £iles,
rngot Zine, Fire (lany, Gardei Vnses,
Pig Lead, Flue Cove-rs, Chimiiey 'ops,
Dry Redî Lea, Fire Bricks, Fuinfains,
Dry W'te Lend, DRAIN PIPE

Patent Eiicantic Paving Tiles, &e.

MANUFACTUltEICS OF

SOFA, CHAIR AND BED SPRIINGS.
A LARGE STOCK ALWAYS ON HAND.

CANADA PAPER CO.,
(LIMITED,)

LATE
ANGUS, LOGA*N & CO.,

MANUFACTUIEICS OF

News, Book and Coloured Printing
Papers,

EN VELOPE PAPERS AND NNVElPlS,
Ma tilla, iBrown, Gl ry aniil Straw W rapping Papers.
Roofing Flt andff Malech Paiper. Strawboard and
t'aper ungs, Carls anidf Card fiHoirdf.

Blank Books.
IMPOîtT'R1S OF EVlritY DESCIUPTION

OF FINE
WRITING AND.OBBING PAPERS. ENAMEL-

LED 'A PERS. EN VEILO.PES.
Mtillsat Wnor, Sierbrooke aid Porniiiif.

374, 376, 378 ST. PAUL STREET.
AIONTRELW.I

N OT I C E.

rDrE CO-PAIITNERZSHIlP existing between
Ill e uidersigied uiider the style iof Smiiili

Cochrane & Co., Iiaving expireil by limitation
on the 301h November, 187G, s. new partiiership
lias becii formed as fron the i st of December
187G, between the samne parties, and Ile business
of Bont anîd Shoe will be carried
on b y ilemn as heretofore, at Monireal, under
the îtyle of Cochrane, Cassils & co.

M. Il COCIRANi,

CH AS. CASSILS,

.ABRAM SPAULDiNG

26 Janiary, 1877.
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huatdtn_ IfiVo.Nale. , i-de oi« lVIoxtrea.

BERTTIE &, BOSTER1,
I M PORT ER S

OP

TE AS,
GE NE1IAL GBROCE RIES,

WINES and SPIRITS>

152I McGILL STREET,
Ji IOYTBE A i.

H. MATHEWSON & CO.,
IMPORTERS

,%NI>

'1111IOLE&SLLE GB OCERS,
188 & 100 mcGilI Street,

ROIUTSON, DONAKUE & CO.,

AND WL \lotISALI. D)EALERtS IN

TEAS, SUGARS AND TOBACCOS,
S. MAUMGHl & b't'. I[feNRY S'rS.

11 IN 'ItE h.

T-HOMAS H. COX,
importer anti Jciiler'in

icas, *Wincs,

andi Gelieral GroccvieS,
WVI-IOLrESALE,

478 St. Paul and. 399 Commissioners
Street,

M OINI 11,L

GOSTELLO BROS2,
IMPORTERS,

Wholesaie Grocers,

WIi.Z & SPI11IT MEROHANTS,

9 8'. PETE. l STZW eeT
MONTREAL.

JOSEPH JAM ES & C0.,
Xlîo,,,ulutc, 10 ite traiteue

evety desc ipitlut, Of

Gaivanized IrOn Comices,
\Vinucow Caps, fleur Caps, uad

Prosserl Zinc Ornanents, &c.

l'lie oli?!, Ca&anied ho, in'r l /e i)ouli-

W*,. >,(Ille,, tnd muSii!, the alte gous. ut kus,
till, tlle tstnt utlI oit uier ltttOt hl, tun,,ud. Ail

01 t,l,piu>tti.l
j» & 97 Qucels itrcei, II.tc

5r''Seuui ir flhîuuýti ilgtiuî,

1

JAMES ROBERTSON,
Geuerad Me/ai1 A16erchlaiti

AND MANUFACT URER,
Canada Lead and Saw Works,

Qiteen, W'illian anuJ DaIl,0usie Sre
011/ce iiiid 1lare/,ouse-20 l'lliizîqt 21recI,

MON TREAL.

S. J-I. MliA-y & 00.,
IMPORTERS .AND DAlI IN

Paints, Ois, Varnisies, Glass, &c.

No. 474 ST. P'AUL STRtEET,

MONTREAL.

FISH, SHEPHERD & GO.,
'140 T/A LSIJI'

DRESS GOODS, SHAWLS, &C.
Agents for the Oolebrated

CC, ragon and Bear Brands"
os,

BLACK LUSTRES.
Ail nuinhurs coîtstatîtly in stock.

E. E. GILBERT & SONS9
I>O11TABLE'l AND STI I TO 'Nz.Pi

Eteam Pm~ hfigPlee c
office:

722 ST. JOSEPH STREET,
SMOUTREAL.

DECASTRO'S ýSYRUPS.
CM'] LTAIII. SUGAIt LOAF,
P'ALEAIi A3itEI
UNEXCEI-E11-D II<>NLY, lItINEY,"

STANDAED lEXL. SYltUL' iisnintl'Pans.

Orderil *fui the Witulcslu( Trattu OIIIY reccjved nt
55 ile Sixee, oa!î,d

Loixdssg 1VisoIesàkle Wrade >loitc.

JOHN HATCHETTE & CO.
bite Moore, Setapllet &llatechstte, o,,cceooors to

Fitzpatrick & .Moore,
IMt'ORTEtt AND0 GEtNk'ttuL

Wholesale Grocers,
IVINE &SIMIT 1EIICIIAN'IS,

Col/ege Buildings, Col/ege Stre et,
MONt!> E1AL.

THOS., LEEMING & CO.,
COMMISSIOIVNMERUA N TS

AND

For theu Pîîrclusc anil Sale of
BUTTER, CHEESE, PROVISIONS,

SGRAIN AN~D FLOUR.

ESTAIIItE IN 1S59.
0?iUVPIi1 JUYNG AND'] VILLIAX S1'S.,

P51O NTI L EA IL.

Leitdixà_ XvIk1koIeiI i.ilcolBlnt ,,

JAMIE S JACK & CO.),
(ila~S l ae r ýjasr> CO.,)

E'AST & '1WST JNDIA PRODUCE1,

COMVMISSION MERCITANIS,
Cor. St Peler aiid Leuoiine Sis.,

H. A. N' E LSO 0à& -S NS
IMI'ORIMIS 1)1

Fancy Coods, Toys, &c.,

Booïn, .s'8, Ba7is ibotten
AND>WLW I.lE

91 b I 97 Si. ]>1,Uell{ S1T.fli,E11
MONTREAL.

*565 te 58 FIiONI STBllEIT,

CRKIEERN & CAVEEiHLL
lII l'ii:Is ON,

Hardware, I'ran, Steel,

Oavcrhilliî Eui1dings, 135 st. Peter St.,

WM. BARBOUR & SONS,
IRISH- FLAX TI-READ

h.i S~IC U 19 N.

Linen Mtachine Thr 1end, Wax Mtachline TIrend
Siiot Threncd. Saddlers' Tlhread, Gillinig

Twine, Henep Tviine, &c.
WALTER WILSON & CO.,

isole Ageilis for the~ Doinîionl,
1 & 3 ST. IHELEN STREET,

! 1 D[4Nlj''SeA l.
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MCLAGHLAN BROS.
& COMPANY,

DRY GOODS IXIPORTERS.

i lm liii.edl îîîîl sixixy pliieàgmx or
SPRING GOODS.

5h1[imilýitq remeiveil lmy ifviy Onti5r Ci
SfIic;k aill ihe remmilj for iislmec holi

MxONIIAY, 5th MABCH,
-168i 8T. I'AUI, Sl'IiET, MuINTREiIALb

fjiIailiKs MIiiifO'.

CROIL, TAIT & CO.,
IMPORTERS 0F

f17JÎ01bE IL h43

ROBT. DUNN & CO.,1

DRY GOODS,
VICTORIA SQUAl,ýii

MONTREAL.

As usual JOB LINES a Specialty,

GLARK'S ELEPHANT

SPOOL COTTON,
HAS THE HIGHE.ST TES T/M QNILIS

IN THE MARKET
Ifmef'loiuîig Scîvinig Mncfiîie Ccnîlîiiiies recoinx-

C4>TO , Ip tM O ~'iiieir pmiis

%îi EIL11Ii & Ml LSOX N liZIIcr'g Co.
sINUlIL lMîîîîîrg Co.

IIOIVE 31icefiiîe Co.
IA iIN)Sowiiig 1% Inclille Co.

C. W'. IIIIfS Seiv'g iciimC.

A foilk sSslirji l jt fc lie lmsl nt, nIl gl's-lu. 11UOUS SIvItES sud SEWINu MIIINII.E
POTS. 1É

VAILTEIt W11ILSON & 'o.,Sole Agents, 1 St. 11lki t., Moutreài.

Or' COINIIERCE-PINANCBP AND INSURANR, R1CVjrWq.

- Leuliusg ~'I olesal Trt of loS'Nbusticll* Le.ttl55e. jyIîo IesîsI l Tratçl c i ,s monltiurenst.

,:BROWN, TAYLOR & CO. GEORGE WINKS & CO.,
WHO LE SALE

IJi'Py Unaacs 1M1erohauts,

Jmpiioirlts & Jflholesale Dcale,s

BRITISII AND FORE IGN

162 McG-ILL STREET, DY
MONTREAL.

1 iTEVS'reîrS0N 13110W,1;. M.E l'IYI L

Estaqblished A.D. 1840.-

PETER R.LAIVB & OI.,
iVANUFACTURERS,

TORONTO, ONT.
lilACNG LCII VU

: SA,11111-A P'i. I l E i NI 1 VA 1, C 1I lifCIA I.
;A 1 ALN Ess fIl 11 Ski P EU 11'l 1 .î

SHIPMENTS 0F

Li.ve Stock to the__English Markets.

CAUTION.

îîg 1113 :Ibsemce i o Eog"lind, ili triil nged ilny
I'iîiilis (agiisi w1lona legl poceedi lîgs ie
iiow peimdn g), NOTI CE !S [s ereby gie tci Ilimi t

sfîi ) owIîers or. nuîy [ers00 Slilpîitg Cati le or
lloi!.Scs in Stolls oi leiticgs comstrucicd ini ie-
cormîxîince or ini inîiiiifioiiof cIlly PmîIteiis, wihli-
ont, Ili-st, liitvi îmg Iobt.aicd I lcense tu io se,
front ei Hier nîysell' ci, iy vxiiiorized ngeri f,

wl l inve iloiifije legai lureeecdiiîgs tiakeuî
itgitiist tileie Wifliîli t lliii ir not1fice.

(Sigîîed,) P. 11. RlE'lPiI,

Doinicloîî S. S. Co'ys ýVbrlmi, Mfoîîfrri].

COPLAND & McLAREN,
Importers and. Manufacturers

WELLIIG TON & OREY NUAISTS.,
MuONTIIEAL.

Pig Iron, Galvanized & Black Sheot
Iron,

General Supplies for Foundrtes,
Pire Bricks and Fié. Clay.
Drain Pipes and Branches,
Chiinney Tops and Linings,
Garden Vases and Edging,
Cernent, Portland, Rloman and Water-

Lime,
Tiles aîîd 'Plue Covers,
Wlseelbarrows for flxcavators,
Gardeln Wheelbarrows,
White Lead, Paints, Oils, Turpentiiie,

&~ç. &Ç. &ç., acQ

GOODS,
Albert Biidings,

VICTORIA SQUARE

CORINEfR OF

JiIGIL & O0IAVENTUItE STS.

BELDING BROS. & co,,

Maccl7ine Twvist,

Tailors' Twists,
Embroidery and Saddlersy Sjjlks,

16 BoniaveiiireStet
Ili 0 N'i Ct Ile, f_

SALl~S-Ro~ I TI l ' U. S.
lSey York, 510 lfri 1fei t'mfifef-iîfîf (niOf
clIhlinge, MhS l~Iý;, lmlf ii A rfil sf rymig.

Poil si rect. fMlfmIo. Cflîmîm st.
Cincinnaia, 10Wiit fti Sit. LoImîî, 4M11 Noil ifi 

Striet. sf -esf
IV. S. Birownî &* cu., Agemlsý, l6x.lmmie S, Si

- 1 îîîfir Igec fîrîmien, r-e,uidIco (S <il' Lb,
l'ieilje ComiSI, limive fo01iiidi. lii -- t n ~xIL s
ea[ilii ol' Sf 0$,<0K gokd coili, to gel. unif.
limnier iii A lmîmmkmî foi sliiibuoibliiig mid otimer

ImIIrloses.
- I)ttiiig file niolîfli or *fi îmsi lcert'i.

106 lires il, New York cily. lo.s 7,1
$10,4410 cix .iiildinigz, mtimd $111 1,772 on tmk

- Aui 0f fao-at bookt iniîi sfituedeie, lo
nil111 iiî n tl' Itgeil eY books is execei(li i, g mw,

[miS fmeem firmgeli li sonie of' cmii w1jlilme
ilemxlers lîîfely. i le insol<e lîmî mcl mises Iroi setveimîll
firii:s, itggregialixig soute $1 2,f000, lnîîimg imeli

initiler lime iiiiliiessieix lliIi. lie ilemmît %Vfi[] mm
oilîy. mixilf. tmldLlie filet, imîmîl iml mis-
trioîîs iiqiîfmries [Cil fo xxi lur iliscoyeries. Si ui
iiiftle plimr es lire dlesiniiiis utf geLiig fmmîki: ii'
goodIs. IL is tu bu îcgreteul tUnit fil. esfiîblisl-
nxienit of' IL biout itui sb lio m îî litetil i-crs' cx
clinnîge mî Iîr o le smîcîi It dilîixxulty.
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Leadinr lhmolesale Triade or Montreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & Tubes
WROG'GHT STEAM PIPE & FITTINGS,

CAST RON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AGENTS FOR

MORRIS, TASKER & CO., (Limited) PHIL. U.S.

CEORCE BRUSH,
24 to 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,
Marine, Statinary and Portable Stea Enighs
D ee Enighes ald Pil . Ioilers aId titiler
Works, Mill ami Miniîg Maefinery, Shfafiig, Gear-
i ig and V'ulleys, Improved 1fand and I'ower 1foibts,

SnIe maker in the Doiniiinii of
Itlakelsi ratent Stole and Ore Igreaker,

with Patented ImprovementS.
AGVI.NT POIL PiOVINCE OF QUiIo OF

WATEIRS' 'EItrFECT gNGINE GOVEltNOit.

The Nort Shore Raiilway is coipleted
bewee ilaiscan aId the St. Maurice Rivers,
an] a locomotive is ioly emploeld in convey-
ing coni-acfors' mlaterial aloig tli line.

- GCo. 1'. Peltibolne, siperiiindient of the
lowe Sviing Nachine Con pany, New, York is
reported to have absconded, being a deikulter
in fron $10,000 o ;20,00.

- There lias bleei a change, we îlOtice, in ftle
leading wholesile dry goods fiIm lif Garlad,
Nulitclmorc & (o., Ottacwa, Ir: - Wm. Grier,
heretofbre carrying on1 b nsinss in wlolesaile
Iillinîery goods, being adiittedil a partnler, and
the two busiiesses beiig lierged in one.

- The London Oil Collbiniation has qiietly
luitai end t othe organization,bu ts lita so arran g-
ed inatters that liolders 0f stock ire ino I likcly Io
siffer fron the fall in i:ices, apart troni flic etibct
of cliange in the lariff. Mr. Clark E dwirdi's
occupation is gone, aid his handome salary
conîsequently suspended.

The entiire stock of flic insolvent estime of
N. Valois & Co., of'this city, wholesale boot ind
shoe dealers, was sold yesierday mîorning nt, 52
Cents on the dollar, as per inventory, to MIr. J.
.1, Wodley, of Qiiu'ec. Terns, three and six
months, wili two Montreal wvholesale houses
as indorsers.

- We note that in the cases of the two
failires ia flic wholesale liquo I ine which
excited so iuiicli atteIItion in St. John, N.13.,
lately, settlemieiits have been irrived it. J. N.
W'ilson lias eflcied a compromise at tlie rate
oif 50 cents i flic dollar, 35 cents to be paid in
cash and 15 cents in 9 and 12 nonths. Messrs
Ilillynrid & Armîstrong's linbilifies are settled
by the paymient of 20 cents cash by Hillyard
Bros.

- For the tliird fime within a coiiilatratively
short period, Il. Hieyneman, wholesale cigar
dealer lias been obliged tocone Linder the action
of the Insolven t Act. For some tine ast lie hans

Leadinig Whiolcoale Triade of: Monltreal.

GREENE & SONS,
EEST.ABIS-ED 18S2:

HATZ, CAFSURF
BUFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMIINGS,
GLOVES, MITTS, MOCCASINS.

/Z Large aLd CongpZete J1sso 'rmenll ti';

TERMS LIBERAL.

GREENE & SONS,
517, 519.521, 523, and 525 S'. PAUL S wr,

urOJ T R:: ..
been elgngel nifnciing and idvertising

Dollars'! eigars, biithas apparently been unia-
ble to reaîlize any dollars ilierefromn for iimîself,
owing to reaisons pîatent to iost pcople frt-
quenitinîg Si. Frainçois Xavier and(î St. Sicraintif
streets. Ilis premîiises were atIiltIcd last 'Ties-
day ; Iiiiilities abiuit $,000, atssets ,abouit
S2,000.

- n tlhe trade catl ogle irecently issiuei' fy
Messrs. Iloîlgsonî, llrlhy & Simuner, of tilis
city, tliere is an excellent bit of advice to
retailers .Nver, uider n ci r a cnstance,
give accommodtilon papier Io aiiy fiiii wih îvilomIî
you niiiy be doing iuiness. iaiy a couniitry
merchantregrets be liad not f'ollowel the mafux ii
long ago.

- Application will bc male to lie locaîl
governimîent oi beihalfi of lessrs. Wi. Work-
iîan, Alex. M1. Delisle, M. Tonîins, J. M.
Vernon, A. T. Iolland and Wi. Livesly, for
letters patent to incorporate flic 'lWest End
Dresden Pottery Co.," to carry on business at
Delisle village, one of tle western siburbs of
Mntreal. 'The capital stock cf the coipaniy is
$50,000 in 5100 shares. Mr. Livesly is the
practical man, and was forierly conn ected
with oine of the St. Jolhnîs potteries.

- I Dating forward ' is still a connnion pra
tice with nanîy dry goibis lioses. Invoices of
goods sold at any timre aifter tlc first of flic
year are isially made to date froni the 15tli
April anîîd fst May. Englislh goods are gener-
ally sold atsx nonths, Anierican at two, tiree
and four mointlis. Retailers should avoid the
occasional results of' this kinid of trade and
refuse to give sh :rt date paper ineantimfe, how-
ever plausible the excuse be.

- A circular, diated Liverpool, Englnîîd, 7th
Feb., states that renewed rains nid storms,
-with consequent delays in farnming operations,
nike agricuiltural prospects, if not alarming, at

Iuceing tir stocks, fid iey look for iothiig
fromî Amllerica, prices beiln' so imclh below
lheirsi so, iidepen'eint of their repttell ii-

cienicy, there is I indlcemnt to ship. I Dis-
tillers are pretty fiul of iliai cairnf aild ,, %%C

oultports i yet, Aierica is shippiiig fry,
andf, shouild thlis clnt.inuie We cani hold Out nlo
lope for this and aill fcediig sfiltff, iinless wve

should have sevcre firost, wiiel is every di'
gettiig less likely, aid eveni flis would have
less influence fîtai Isiuial, lis flic stock of tuir-
nîips, &C., is iiuisuIally large, owing. to the very
open winter W ave havei hd.

- Duriig tl past siiiier ledestriaus pass-
inîg aloig tihat part of Notre Daie street
opposite the I iifallible " tiie regillator, imiiglit
have observed day nfter day a yoing iiiui in-
diistrioisly att work colinting over aid over
agiain several packages of th1111 rimailla paper,
soîniewhat flie size of baik bills. Towards ftle
end offthe season his friequentfly i oistenled fin-
gers becanîie qui teliiibîle. The secvere training
to whicli lie suibjectef himîself iiiay becoie sir-
viceable in a lafer lieriod O nadas coiiiiier-
cial siitoury wenlie a deiind iIay arise fbr llore
banking accommodation ; fui the present his
occupation is goie; flie Balnique Si. jean
Bapîtiste has conclidild to rink itself as one of
flie tiIings that calinot go on. h'lie rieiqiired
aunîcift of stock had not 1 been subscribed and
uit a meeting if the shareoliders, cin Wedi iesdiay
list, a comîiiiittee, consisting of three directors
and two shanreholders, was appointed to settle
flic affairs of the colicerin, and to liquidafe tIhe
claimîs of' ftle shareliolders. We learin fItat somie
5800,000 hlad been subscribed, and abouit 58,000
paid up. The charter is now for %ale. If a few
other imfinor concernîs were to liirry upI and
follov the exaipfle by graccfully retiring fromt
flic field also, the country would feel consider-
ably more obliged to than.
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Leadinig Whoilesni1e Trade of Montren.i1

HENRY CHAPMAN & CO.,
Montreal.

Sole Agents u the .Dom l/on for: -

Messrs. Gonizalez, Byîass & Co., Xercs die lît
FronIter,, lsherries.

G T. G. Sandellal & Sons, Opor to, Ports.

Butler, Nephew & Co., 'do. do.
Pablo, Olivet & Castles, Tarragonia, Red.

Wmles
Leal Brothers & Co., laderia, Maderia

Winîes.
Theo. Roederer & Co., RheimlIs, Chamt-

pagnes.
Lolis Renloi, tEerny, Chanipagnes.
Cuzol & Fils & Co., Bordetiix, Fruits &c.
Pinet, Castillon & Co., Cogiaco, Bran-

dies.
A. Houtiint1 & Co., Schiedani, Gios.

R. Thornie & Sois, G reeiock, hIiiskies.
Wmîî. ly, LFairmnlk & Co., Glaîsgow,

Whiskcies.
Slen & Co., Liverpool. Bport ot-

tiers of Guinnîess & Sons' Duîblin
Stouît.

Ilobt. Porter , Co., Loilon, ESxpior.t
lotielrs of Baiss & Uus Ale.

D. J. Thomisonl & Co., Leitil (ilnger
liice, Olil Toi, & C.

Mr. lii. McEwn, lilburghî, Scotch Ales.

Mi. Lawreice Joyce, aiverpool, Pickles,
saices, &c.

Th'le North British CO., Leith.e Painits, Colors, &c.
Ù'(r- orte's li en oît ji ll he iweîsale traîde.

JOHN McARTHUR & SON,
Importersot atid Dealeroin

w 01îi .1 01001 t 01
DRY AND GHoUNîD IN OIL.

Varnishs, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polialed Plate Glass.

l Colored, Plain and Stained Enamielled Shee
Glass.

Painters and Artists Materials.
Cheuitals, Dye Stuifs.
Naval Stores, &c., &c., &o.

OFFICES AND WAREIOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253, 255 and 257 Comnissioner: Street

MONTREA L.

Frcequent complaintis are mllde or hIe in,-
suffliciency of mucilage on oniiaidialln postaig
sitamis, A lessoi in this respect mlîay be learied
fromt Our Amtericanl cousins. As tei remvedy is

an easy one, it is to be hoped the Departnt,
il sIe te o it.

James L. Fouilds, importer id miii uiiliite-
itirers, agelt, hias been served wiii a writ ol
attachmllent. lie began buisin. ss aboîlt loir or
live yeîcrs ago, at first as et,, ogelnt, ilad etril.y

·on commission bui, as his trle ilcreaseIld, his
principal colstituto (s gained stuch confilleci

in himats to otrer to 2it tleir goods to Ili,&u )lylv
so as te give him the sole conttrol of this1na rket
[lis failuire is tob ît4ributed to the - lil ilmes,

LeadIing Wholesale T rae of 13Iontreal.

OGILVY & O,

[MPORTERS OF

DRY GOODS
CORNER OF

St. -Peter and'St. Paud Str-eets,

MO NTRAL.

MORLAND, WATSON & 00.
WIIOLESALE

IRON AND HARDWARE

JtercIj;ians x J'anufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, Hforse Nails, Hlorse Shoes, Tiiels,
Paiots, Lead Pipe, h01, Leather and Ribber
Belting, Dwso's Pilanes, Oils, Glass and Pitty,
and ail descriptiolis of

SHELF AND HEAVY HARIDWARE,
monti-cal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORICS,

385& 387 ST.PAUL ST.
MONT R EAL.

DEN0ON, DRAKE & DODS,
IMPORTERS

Cils, Colours and Window Glass,
VARNISH MA NUFACTURERS, &c.

A large assortient Belgiii Slheet, Simitlwiek,
Ooloured, Stained, Obscired and Rougi Plaie.

Artists' Materials and French Brushes
A LWAYS LN ST OCK.

Special quotations for iipolt orders ali¶ for
Plate Glass, &c.

blad debts, his lack of capital, anîd hie heavy
expelses lie lias been tiiler in tryinîg to inîtro-
diuce Kerr's thread into *this narket. Finding
imîself insolvent somte few' mondts ago lie

crossed to Eiglandaid wies sieccessful iii efeet-
ing a compromise by privale arrangemnt witli

ls relitors, based onî tlie coliiitalce of his

irincipal agencies. Since lis reun the termils
dictated to hiîiin for coitinuiiiingî ilese ageies
have been suîcl as to rilen r il, impossible ir
bien to carry out the termls of lis settleiient,

and on writinîg themn tol lis ell'ect they have

Lead(sot~ Whelessîle Trado cf liloshtroal.

HODOSON, MURPHY,
And SUMNER,

(LATE FOULDS & RODGSON,)

IM PO RT ERS,
(Nuins' Block) 347 St. Paul Street,

MONTREAL.

IInoksnu Eyelsimo 
Cc 

CIotCam1, lIir,1111,i

Ebtico Crdl

Anera Lace .

ntookt m Hitt ors Gg or ,,,do

nokins

Cloer CIordiCoerio
C:rol.het Cto iTsl C,
Cilrolhe Huukrsl.o lok

In roll L Vlvlrl, iî

c tl Coli

Pils

Iloures

Kniro lult ItIroI serai .l1 llr
111000,1,r <klo 1oio,

Ribbon- wVIr
Siak Tist

CT ltl Ca1 i, okaga)ar,îr,,o kio nuoA.Nfo'5e

ThImnbles

t..k C~lu.1, l'nnkg

lCefl till'Iii andl.e, l'Iofoours .Cuof,

CORC IIý% %, cllory

o so i G11PriNt Ilio, I ltr

P ILISTes b2trd

Gioger Wii liol o. 1 D'ao . iii),c, . gj.I;

1111i1,on70c Ioir 'Mio, O ".l
011k~~~~~ 'lli l o.o , 0 li c. l'.l

L1ilT iiUfol , Ex kil CNol $1.5i o Ioloaer 11o

'rîîî,ellDlsl

0100,0.010 lCa 1  l'laIlii,

Shd lroovrtyings orGod

Nos. ~ No 287 & 89OrnîssonrS.

Untbrrll 0 atre o f

CODILi ieaid, 1,C
0 1 r SI5pe gl.

TO3f~~:Ie (.NS 1I''1EIi

IVIiSKe prs, 186.SDE,&.

P rIC L1T Fa e .26

G lVoTe XWIîi , Pxr o. l)e. lxhbitons 1 8r all,î
'7 -70c b i'

waterproof$Twee

l ol. .<olie

Clîîotoel"îîî n So thî Cottolnlf

U11sins 3 111532

Pillw Cotiton1.11
tlraîdiosliî'i' Pras olliI0.0te$1 0 ~

selle Faits all7

Silvlu llolas, Povîîllia Exhbiolts, 8
nmochen

decitd il Io pit biii i iIsolvenicy. ]3y this stelp
Ilte originl alliolii lofi li' ilebe ess revives,
aid the libili ls wil pril io y foot op to S2,-

000; assets abouit SI 1,000. Nlerly iaIl (is liin.
bilities are to English creditors.
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Lendlig Whioleetlc't .Tde ot] Etott tral

JOHIN OSBURN,S0N & co,

Commission Merchants,
1, CORN EXCHA NGE,

MIONTREAL.

Sole Agents i thc Dtminion for

BISQUIT DUBOUCIE & CO., SOrtundie.'

PIPER HEIDSIECK, chmpgnes.

. . PIIER & CO. , hmp;es.

tA irrStIle i.-S c.
Dirv VienIzi1aN.ýV l,;ri:A, Un1w.

l't.1VATE 'TcK-jali.iAL'

JOHN HAURIE NEPiEW, Xerez,sinerries.
WELSII BRtOS., Fut nin, lund.'irn.
OSBORN & CO., Oporto, Vorts.

" RIP VAN WINKLE o s'blédam.
T T. GII1N & Ct)., L. tindit, lMS0t littuim

or -ASS'" A. ''A LI.t1s AI ES, Asa
"GUI8NESS'S" STOUT.

line Old Lc1don1 Mcck JAIMlCA EURS and

th leadiiig brands cf G-INtS nrd BElANIIS.

NA tCE ANJ uNS . NCE 11t'E'.

ONTrREAL, FEl 23, 1877.

IiITISR iRJADE.

A wrt'itoir of' considerable ability lias
been discussing inisuccessive nutmliers ot
Fracr's[ Xafgazine lite causes or li
depression of trade not. only in thle Untîite'd

]Ktugtion , but in those couîntries, ihîether
foreign, ot depenitt'dencies; of the Bitisth
Crown, ilwiLl wliich iltat trade is cliefly
carried on. 'Tose articles arc well de-
serving ot perusal. andi the facts slaicA
deserve fiill and caln consideration. h'lie
writer, we nay Observe, is ain extreee

fre trader, and uay lititore dravw con-
clusions fron those facts at Variance with
thtose whichl will bc arrt'iv.cd at by mnany of'
Our readers. But whatver tay be lie
speculative Opinion as to lthe imerits of' a
frtec trade or protectionist policy, a review
of the articles in Fraser's cannot, be alto-
gether without interest. It introducing
the subject lin the september nunber,
hie wtriter' says t a> We arc passing tretught

a conmercil risis ef a very eculiar'
> and comnplicated kind. It ditiers super.

tficially f-omn pr'evious crisos wit.ih i-ict
Lthe present generaLtion is3 faniliar ii

ttbeing less starp but morc prolonged.
It is in some cases concurrent w [ith, in-

>lothers supplementary c, simi r crises

Ilin tlier important nations vitl whlticli
ie bave intimate ttrado relations, and

'has been accompanied by remarkabio
> collapses et national credit all of wiich

"coibitne to' retder hlie prospect of a
etspeedy Ltade recovery still dit, and te

take atny estimtot o tie aciual posi.
"ltion of itis country diflictlt." 'lie
writer gives a iost initerestinîg accoltin of
lthe aitnost i"arvellous progress Of' the,
United Kintîgdtom duriig te last filty
year's. G t-ct stress is lai on tlie remis-
siotns of itmport duties, cotnttsctîcing itn
1821. 1y 1855, 131 millions O dluties, or

, f' the entire cutstoms revenue, liand
been remitted, and yet tit revenue

as iithin I million Of th atttoutttî it
iaid been at. before any teisiisiont toIok
place t. t'er describin Lthe extraordinary
developmlent Of' Ie' matnutfactures, at ticst
strikig indication et wici is lte ittrease
ofe lte population of Lacasirit romt 800,-
000 in 8 I i l 2,500,000 in t187 1, and I that

etf Yorksie froin tmIdi 1,000,000 in t 811,
to 2,t00,000 in 1871, hlie wr iter proceeds

to tlie examinittation of the 'titctual tie
results " t Eigland :md hier cutstoiers

oi this e-tnrmous inctease of business
withit the past twety-iveo thirty yetars.

'le ctstion to be atIsword is, whitethte'
Englisi people i v'e grownt richer propor-
tionately wili their increased bustin
antd whi aether oliit' nations have bctteneited1
Iy their dealings wilt them to lte extent
t.It thtei ieavy pttymients mtighit lead oee

to believe. It is of course itmpossible to
dwel a t mtuci icle gti on te extraot'dinry
development of vartiots branches o in-
dultsry. Prominent aiong themn are coal

and irou. In ton ityears, from 18 t0 te 18419
inclusive, the coal exported was abolit
22,t0,00 totis, having riset fron 1,600,-
000 in 1810 to 2,80it0,00U in 1819. 'The
next, dcade, to 1 8-59, gives ant export, of
9,83,000 aud an itincrease ro' 3,352,000

in 1850 le 7,O00,000 in 1859. 'ie next
decaffde, to 1869, gives a total export of
92,00,t00, hlie exprti i 189 iaving becn
10,700,000. In 187-4 and 1875 te exports

wore 1,0000000 and i-,500,0, naotwiti-
standintig Ltat lte r'eaction iad set. in. It
mutst.Le noted that the reaction w'as ee
more of valic thal of' qualit'y, andi te
1-,500,000 lons inported un 1875 was
worthli y 11y£9,600,000, against ;'12,000,000
for the stmallert quantity in 18S74. h'lie in-
crease in Lte exp otfs et ito is quite as

romuttaikaîble. i ton years ending 1814.
ilte export of all kinds of irou, excett

machinery, wvas 4,600,000 tons. F'omu
1850 le 1859 iL rose lo 12,000,000. In tlie
next docade, ending 1869, it was nearly
18,000,000 tons, ltaving tisen fron i1,500,-
0(00 totis in 1800 te 2,700,000 in 1809. In
1872, 3,400,000 tons w'ere exportoed, lte

iigiest quantity ever r'eached. Sinîce
tteti there lts becu a reaction, but the
oxport. of 1875, 2,457,000 tons, is stili
abovo tIatt et' 1868. ''ie vahies, tOO, Ihave

maertiaily Olrl'e of, and are io' iticit
lower t'tha two yars ago. It appears,
morecover, it,t Lthe kintds ueow exported
are diftIrent froim vitat t.iy ivet, as for
eigu nations w'antt iloe raw et' pig iroi
and less mantiiitur'd. IL appeiars Litt
fromi 1871 to 1873 the quantity of pig iron
exported iadl incrieased alnost as steadily
as that of raihvay kinls fell Off, aid in
1875 only 550,000 tons of' railway wre ex-
ported, against i,00,0000 tons itt 18701. Il
is coseqnitly admitted thtl thte allet-

Ltion, tai people are now buying English
raw ir to us- i teir' ot t twn m tanu tu .

and tiat iic branci of fl tt trt'd e is tap-
idly being ruited by foreignl colpet.ition,
is t'ansontablo. After stating the gr'owitht
of' tlie cail and1i itonu tratd, whieh arec th et
principal sources of Englisi weth, being
Ite most important, indigenots producit
the wriLer proceeds te cite somte of the

slttLisLts oi' te English textile mut-

Ltîtes, conmencin w ith cotttn. in t8i

lte exports of cotton piece goods wcre
about 790,000,000 yards, woît.h abou t C 17..
600,000, and itn 187-i ite itd reacied

,6,000I l)00 yaitis, o' Lthe declared valiut
ci' £c55,O000,000. int 1810 the exports of
iwoolenitt and w'ort'ed goods, exclusive ot
ctîtpots, wor 07,0001100 ) yards, and iu 1872
liey iîad increased te '101,000,000, sice

Itici t)ey have fallen to 310,000,000.
'I'Te itlnports itol tie United Kinigdoni
have kept pace wîitit tle exports. W\eoo
lias incteased froiti 46,000,600 lbs. in ' 142

Lo 3-it,500,000 ibs. in 1874, a consider-
able portion leing r'e-cxported, as the
Aistraliaiin and South African wool
is utstually sctnt in Lte firt place to Ftg-
land. ''ie coistimption of tel aits risen
fron 32,100,0100 ibs. in JS10 to 137,300,000
lbs. in 187-4. But the nost striing cvi-
dence of tiLional pt'ospe'ity is the i-
crease in Lte assessable valie of property
atnd profits frotm £286,SSS5,000 in 1851 to
£514,000,000 in 1873. We oughtt net to
omuit a i-frence to Lte tonnage eitployed
in tie carryinîg trade. Fron 1810 te
1874 Lte total tonnage. of British vossels
rose frotm 5,200,00 tons (0 39,000,000,
w'iile titat o steamshtips 'ose fron 6063,-
000 to 19,500,000. Suchk has been the
wn'ttdt'ftul expansion of Lte commerce
of t'eat Britain witintt the periods to
wiici reference ias been inade but tlie

vr.'titti' Fraser proceecds to etiquire Itow,
in the metaitmiiune, il ias ftred wiit hlie
foretign nations witi whici tiat ttade lias
been carried etn, aii onu w'iom the uiLti-

mate prosperity of Great Britain mist
diepend. It is admnitted that lhre has



Wil UOlÉ'AL OF COMfEECL-JIKANdE AN D INSUANdE lißÝI W

been a reinakable stoppagc of foiign
dimand, mid the witer arrives at tie

conclusion tiat the foreign trade has

been conducted on a widely extcended sys-
tom of crdit, not betweei buyer ai

stilior, but between the nation and loreigin
nations in thir coluectiv' capacit-y.

''hie fict appe:as to be that., as a rule,
the nations i Mi iich Eigland ias ieen

tiulng iave not Iad th limans to pay foi

tle commuîodities whici have beei so

freely sold to timin, and, consc1 euently, li
order to de th prodigieous business of' tlic

last, thility 3cars the people ot Eiglaid
oivo iad [o lend those nations the Means

to pay for her maufactures, and lav

snded by gestting all theird preotty Weil
over hcad anid cars in their debt. 'The
intions specially pointed at, aind whose

position is r'cvicwed ii uturo numibers,
arc i grie t, iuia Eipire, the United

Stteis, and Russ:ia. The siiw iof Para
guay and ilouras, and the fa'lures o
Turîikey, Egyplt iitad Perui, are glmed alt

meriely toi' tlie puirpose of' declaring ditt
suchi calaitics, akIl [o t lie tillures o

homte tiladers, " have excr'ised but a very
miiiniuto i«l e on hie current of buîsi

ness [aken aloether."' It is the giat
coimiuinities Chat have unt yet lail'd, but

wih aire amhavily in debt Le (Irat Bri
tn, that aie the sOurci' ot anx'iety. Arc

theypoorir or ricier by ail tLt has boen

lent tliei? This hi the investigation

which is tlie sublect o onf h-y in tie

tree' succeeding nuimbers of Faser to
the one sp'cily ref'rring to th triad of'

reat itain. ritish i idia is ene otle
mîosti important o' tie countries trî'aliig
witi Giat Britain, and it is one whi icl

has placed no obstruction in the way of

the greatest ntochange of commndities.
It is tli lari'get customner, mor'evei, toi

certain classes of cotton fabries. It is

likewise tlie depeindency i whichi, more

thln tny other, noney has been expended

li public 'inuoiiîent of al kiids, suoi
as railways, canals, irrigation works,
iodel flirins, tolographs and roads. The
result i un a, as ina anaa, has been ihat,

as a source o revenuie, those greaot works
lave not boen successifiiu. 'Tle debt lias

niir'sed in the last decado from £My,
00fl,00 serling to pwards of' £22-1,000,-

00, wille in 85 iL was only £5m,500,00.
The witer in Fraser devotes a good deal
of a[tent[io to the public rIe'nues o in-
dia, taking a: very gloony view of' its

linîancoitl positiol. Th0e seems a mîost

objectionabl< p'ac tice, which has long
Prevailed, of alloin delits in the r've-

ne but otherwise the mode of raising the
rovemuc [s of secondary impor'tanîce. 'Thi
trade 'eturns froM 1800 to 1874 are far
fromi satisfteto'y, especialIy bctween the

second anid third per-iod. Ter was a
coisidderable uiiiiiiii t ionî of impor(s while

the cjeiorts Ie aiiost stationiy. I
wc enn believe I te writei i Frasi tle

proctsof' hiliti are most glocmiy. Hle

sas:- i ew founist in *Enýtland
lnt or. the fiime being lin itvon of> in-

4dia, just in the samr way as a geat in-
Hro'so in lier exports coutdo, luit Stopl

"the loais and [len comles iisant col-
laes. ThIs the coutry is 'cd ipoi
a course in wiielh t'r is i stoping.

i t becoies a choicof oss- who'-',b lier

[ie (eGovrnment wi conent to loi s

" 2, or 4 millions ste'ling by exclige.
"'or te take he burdien o a n w Ioal
"esver'y yea'2 in shoret ,the facti is lsat d

to be patent l iltat Iila Is b'eei livin
"ise ive aid tw-ieity yais, at least,

" heyond lier miiis, and is ing so praec-

"tically as muceh now as evr"Tho ar-ti.
cle concludes ominously enoug:i " Al we
"can sec is coitinuci dlln's, dii irb'i

4l exchniges, 11 an mhmassed gover-nment.
"îa Possible finanial cris', which

ilncit.h India ier-elf ini other Asiatic
contries with which we a e may ori

"many a long day be alu tîl io oc."

''i ext aitl' rei''wys the coelir,
cihl relations iItween treat itin ani
the UnI Sates wi it h whch we are h

more inter'sted. At the commencment
of his a'ticle tUe witr i 1miaser de

clires: "As muatters at present re'st ther

" is no launci of Bitish trad about whici.
"Moie gloomy views preaîi iltan sur-

"round oui trade 'ithl the States. M:timy
SpeoIle cali sec nodeîming 'e tolure in

î thic s'ituîation tat all." 'lhe reastoni of this

is that the Americans " hue shut ou[ li
" English mauftactucs by a ruinously

"high tai" and ae bent upon becm-

ing "ia self-conitaind country, aptable of
" fceding itsclf celothing itsel. and of gcn-

" cr'ally providig for thi multitoru mats
"of a higl ciiliztioei ." The writer en-

ters at some leigth in ltch economies of'
lie country, the cheap ad, lpand sinuir

aIdvantagos whiclh its peoplo possess of
bcomnig, as indeed they have already

bocono, the greatest l'od produccrs [in the

ioi'id. As producers alse of cotton and

tobcco they might w'ti propriety, ii ihe
opiiion of the writer. devote their er

gios to the supply ot the products ef Ohmoe
soil o other countries insta or t'ering

niufactur's udIer a system of protec-
tion. Tlhis, howv'eîr, is net whiat [hey

have docî, and [he vriter admîîits luit
what he terms the apirent: sîcecss of

he'ir policy lts been sucli tlatt tdvocates
of protectiv' recpocity "hav' acuîally
" been holding up ticir hieads again elre

at hmeu." The writer proceeds to ac-
count for the great apparent prosperii' of

the' Ui ted[î Sttes. IDiîî-ing thc yeweis fromii
l0ISG1 iol 1875 [7,i0 mile's t' o railways we

'onistru'td at a ('est of severa'l iuindreds
of millions, l-eliga rettdeal of whichi

wvas borrowed i no and wvith tis
mtoneiy lawu acinl other miiatelais equirld

werle i'ortsd, i avy dilties to
tiie tresuti'y, at(i giviig a lfititijols glow

ofpprit'yî'. t'. Mici stres s id on tie

tlu'gu export of 'ld and silver, of' which,

r''îui îu i iid lit iim iiî' £1 27, it(() Ult stcîiiig
This, in the opinion o ti' wri'te, iraw (le
stf'iy vtlve loi the tates du'ing

lis p'eriod of slspen'w1siol of' speoco Pny.
nî'nts aInd iniilation, w0li'11 cu lj t0u ji

h mi moisI o[ 'pibe, 187i.
Sil' the puani' ilhre bus been a eîigîii'-

ativ crsit of flr'igl supplies of cai-
tai tn il thlr ii b'n a niiost wonder]

lhange in thi rielv e'lors aun x.
lad! as WUl! 6c Men by a rer e to
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It i Certainly very cident lri hl
above figures tat,pirio t 187i,thc United
staes liad be bil . beyond lits

stigfori, must be bornt lin inid that,
it is sadletd with a hta'y dbchar'ge, and

mc [it fo r îno taings (tat nev'r

will prove r'imtunierative. The ell>''ct of
the palic bus been to diinlisi iliports
and to stimlate expts, andî "m toiibeur-
"rass tioe nior" tiiicid istries, so to

"say, wic o'd [hel-exitene [lic t ii

" ltat in pirious te 7 and t th e tainif."
We caimliot tllow [lie writer throgh lis

labonrod deci'et'" f'rIe trade policty for

"Mte UnI Sates. but Umus hasten to
Isis coi'lusion whii is th ilings must oui

"'the av'rtge, h tik, gro'w Wose, both foi
the States and f uis, listead of' eti'r,"

\\' * have lent to [tie States Iuitold
mounts'i of' ctapital. and by itese tr:ae

"dts been kept golng in spit o every
I bari'r. C'sce tht lcing and the
Îe olaps is' ihet i saHn, e almst

"imos.ibl, oth shkl( of' t.hie trade
iaccoiut. beinig taken w''ith dcay."

Th'i'ie conclusion o' tihe iatter, tiers-
b (oie is ta t. c1a se noesignQi idiaite
Iciovery in our trule withl Amicaict.

"All foroces e agtlainst it al, ls far as that
" branch of' ou bus iess ts conco'ed, the

Sprusent stagnatio1 muist increase.'

W0 imust hO very brief li our' notice of



the :aticlei on Russian trade in lte
Decenber nuniber of Fraser. The coen-
iencomnent is ominous: " Next te the
" United States of Amnrica inRussia is the
"ne strictly foreign country in te
Sworld Niici is decpest in our debt, and
" which by consequence lias tdone iost

in receut years to give a tetitiotis pros-
perity Lo certain departIents of Britisht
indistry." During the reign of te pre-

sent autocrat Runssia lias made g-eat pi'
gress in public vorks, and in lte ineease
ofe ier debt, anud it need scarcely bo audded
that some of te railways do not pay work-

.ing expeises i and whlile saine fw carlin a
revenue the rest involve a ievy loss oit
te governiment. The Russiai bonds on
lte Englisi Stock Exchange are above
L i50,000,000 sterling o-, in round figures,
$750,000,000. In years gone by Riussia
exportei much mor largoly than sie im-
ported, but of late the balance has been
chianged, and i a por country possessetd
of ne exciaige medium except raw' pro-
duce and worthless priited paper lias
been steatdily butying ittore tuait it sold,
tis increasing the customîs duties and
swelliig the revenue. It is the opinion
of the writer in Fraser that the exports of
Russia signify a process of exhtaustion.
Her tliber is being exportei, an lier
forests ai-e it re-planted, lier soil is being
exiausted bÿ successive crops of corn, and
ie- cattle so ieglected that they suffer

froin chronic rinderpest. 'lie conclusion of
the writer is that " Our ' trade with Russia
inust inevitably faIl away Jet- ycars' Chat

1issia's financial difliculties, ceome poce
"or ir, are likely te iicicase, and that

vo thei'efore cannriot hope te resute
Euiglisi business in thit quarter on the

" scale of the last toit years lor imany a day
e to comne," ' If wvar comes out of
'' the Turkish emtbroglio Russian credit

' will collapse alnost at once and spread
"i-utin and mtiseiy faiti anti widie. This is a
" glooay conclusion, but it is the only ee
" Ltwlich the facts lcad nie." hlie conclu-
sion to be drawn ifront the four viery ablo
articles in Fraser,whici we have oily been
able te notice very brieliy, is certainly
a most gloony one l'ai' England. We veu-
ture ta Ioubt the correctnîess of the
writer's opinions as to the state of Aneri-
cain mnufatctures, believing as wîe do, that
their present atd lato depressionî is mtainly
te b attributed o the sane cause twhich
has ehecked the importation ol'goods front
Europe. No doubt the inflation froi
whici we are suffering as wîell as our ueigli-
bors is iniitly te bo ascribed te the in-
imentse expenditure wivtih borrow'et money
leading to importations tar in excess of our
exports. IL wilI, of course, take time to
restore thiigs to teir normal condition,

but the twoi'k is going stealily on in the
United States, ais the figures whiticl n'e
fave quoted prove. Those wh'1o believe in
the iipossibility of Aimerican inutlf'ac-
tures comirpetintg w'iti Lhose of' Europe
should reflect oit Lte sp 1eeh which we
copied in a late tnmber, delivered by Mi'.
Perret, one of te Swiss Commttnissioners ta
the Centennial Exhibitioni and ene of' ite
international jury oitn wateles. itn 1860
the Amneticati companies produtecd i oly
15,000 watcecs, in 1863 100,000, and t-
day 250,0r00, a rtoef progress no ifl'eio'
to some of the English mnanuctuettos.
And wve aie furlier told, The American

watclh commences ta drive fron thte
" English imaiket the Sw iss and even tie
"Eiglisi watci." We advertheore ta titis
particular auetur because w'e are
enabled te cite the testiiiony of a imost
imtîpartil anid competent witness. We
mtay have evidenc fromt English connnis-
sioners regarding otier mnaitutacttures be-
fore long. WtVe must on Viat the conclu-
sioni at wlich w are compelled te arrive
frot a peruisal of the articles in Fraser is

that it w'ill be at considerable iutie before
England recovors the large expeiort trad
which sIe lias stimniuhtetd by menus of'
loans, and that lier principal custnoers
througlout the world will be unttder Lte
necessity of iiporting less, anid exportting
more during lte next decadte than Lite
last.

TABLES OF TRADE AND NAVIGA-
'TiON.

These tables are accompaînied by a
valuable report Ifront Mr. Johnson, the
conuttnîissioeriî' ofcustomîs, but we regi-etted
very munici the absence of' the ' Comtpara-
tive Statemnetit of articles cntered foi' con-
sumtption," w'hich was given in luis report
for 1875 for fouir years. The continuation
of that report would have beon specially
iintei'estiing lt the prosentt timue, and
althougli the information is to be goL by
w'ading through Lithe tiatd returns or the
separate provinces, yet the labor of ex-
tracting it is suflicient to deter nost
people froimi nldertaking the task. Hav-
ing special refrencto L the articles in
Fr'ase's Magazine noticed in niother
place, ant alse Vo varios staVentetîts
whici have been matde from time to ime
in the contempiporary press, we have
tIouIghît it worth witile ta examine the
course of our trade in ene or LN'o articles
in ihich Great Britain anid the United
States come intto fair comlpetition tut the
saine revenue duties. Refcr'riig to the
imports of cotton gods, w lcarn fioin Mr.
Jonison's report of 1875 that in S72 the
imports froin G reat Britain were $9,710,5J3
against $525,709 froml tLie United States. In

1873 $9,045,817 fromn Great Britainagainst
$491 ,809 frot the Uni Led States. Il 1874
$1 0,264,273 fron Grcat Britain, against
$906,894 froithe United States. in 1875
$8;457,24i7 fromn G reat Blritain, agatinst
$1,350,308 froin the United States. In

8743 the aggr'egatc imîports into Ont(ario,
Qncbec, Nova Scotia and 'New tBrunswvick
werle $0,859, 8 59, of w'hich $4,701,94-5 were
frot Great Britain and $2,097,91J4 froin
the Ut'ted States. These figures ae
w'orth studiying.. W0 shtall now turin to
aniotier article, " I Hardwrtt'e.." Ther are
muaity itemîs under this generai ieati, but
the principal ono is "ail other' intds "7
thani a few specified. li 1872 we in-
ported fron Great Britain $1,9,129,
zagainst $1,350,509 from the United StaCes ;
in 1873 $1,917,010, against $1,665,133 fromt
thei United States; in 1S74 $1,527,442
fronm Grcat Britain, against $2,043,179 fron
the United States.; ii 1875 $1,517,913
from Grat Britain, against $2,201,4-10 fro
Cli United States, and in 1870 $745,880
fromn Great Britain, agaiinst $1,40L50
frot lte United States. hlie progressive
increase in tie impotations front the
United States is mtost signiicant. li
alnost every other item under iardw'are,
eutlery excepted, thie United States sentis
I us more than G'reat Britain. In manufat-
tures of iron, in stoves and castings, spikes,
nails, etc., Llic inports froin the Uniited
States are largely ii excess of Grteat
Blitain. In1 mutisical inIsuents n'we aire
large importers fion the United States.
We iniglit mention nany other articles,
but they are nearly nIl such as we miglit
nanufacture as well in Canada as in the
United States. We mnust repeat whiat we
said at the commencement of this article,
that Mir. Johlnson w'ould render his report
stilI more -valuabIe than it is if he were ta
continue his comparative statenent.

THE CURRENCY.
A now currenicy doctor, a M. Cernu-

sci, said to be a distinguisied French
econoilenst, is endeuvor'tîig te eilightien
oui ieighbors as to the best mode of re-
suiniug specie paymttents. Ie f'avors
wiat is terned 4 the bi-metallie currii-
cy,"' and suggests li redemption of te
legal tenders by a nlew 4 per cent, irre-
deemable loan of £85,000,000 sterling
The redemuption of the legal teiders
mcans simply a tnost absurd waste of cap.
ital. lin round figures the National Bank
totes in circulation iay bc estinated at

$350,000,000, and the deposits uit $650,-
000,000. The UniLtd Stattes returns mnake
ne distinction between deposits payable
on demiand and on notice. The Canadian
deposits payable on demtand are about 36
millions, and tlie citculation .just now,
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h"ugh very contracted, 20 m illos The
reserve in gold nid DIomiiion otes is

aloit 14 millions. Assumiing tit the

National Banks vould require au eqj ual re.

serve to thalt hohl in Canada, at least 200

millionîs would be wanted, md, if the legal
tender Iotes wvere aIl called in, it would

be inecessary to hold lie full amnount li

the preious metals although legal ten-

ders wvould answer precisely the saine

puiiiIpose il redeinible in specie in New
YorkI i certainly is a imost Ireposte-

roms dea to reire Mie 2000 odd national

bnllis sittered 0v the Union to hold

il tlieir reserves i the precious metals,
tis wasqtinig m 6 or 8 millions a year,

inotu, oly withIut adviuitage of aly kind
iIt at considermble extra cost to thi banks,

Ming to the necessitiy or cotan t nove-
mnit of the precious 1mals. 'UN. Cernu-

si is iot satisfid wih recoimmemling a
double standard, a :Lecommendati

wliieh, comiling frol a Frenchmla, reminds
ls O the fox tIiltOst his tail and tried to
lirsiade ilic othr oxes to dlispnse with

hlt appIndge, but Ile rp01ioses to aler
lie wîeight of the gold coin so as to estli-
lish th exact ratio of 15& between gold
and slver. lloW long this exact ratio is

to ast, M. Cerinuischii dcoes not atteIpt to

prediet ti his ieaders. Oni thing is cer-

tilin, that, the leaist valuiable mletal is the
one that woul alonc remaiin in circla-
tion, anid tl United States vould be

irsed withi at deprechited crcy ii Ilhe
futu Lre is li flic past. I t is incom pric-
hensible te us how intelligent widrs in
the jnited States canu be deluded ilnto
tinkinîg (bat it is casier to resumi specie

payianents witi silver and gold (ianî with
gold ilone. Of course, if (hose interested
in silver miles Cali succeed in tie remeone-
tizîtin of silver it will tend to enhanlce
tle price of that coimmiodity, but ait great
boss to the mliziss of' th(' pICopl. The

United States eanhot displace gold as tle
standard of value tiouigliouit he civilized
IorlI, and if the double standard wee

adopted, as there is mich imeison to reir ,
gold will continue to be, as it us boen, a
marketable conuodity on the Stock Ex-
changes, while silver will practically be the
legal tedo'.

'T'lE OTl".I'AWA AGRlICUT'URAL.

The aniual report ni' the Ottaw'a Agri-
Cultural Iusuirance Comnpany, whiich Will
be round elsewhvlere in oui prosent isse,
bears evidence of the conservative ad
Lble nane' in which the business of the

compalny has been condcIte during the
criticail period since its inception, toivarids
ilie latter part of 1875, a period which las
sent m'any a proud firi to the dustu and
seve'ely tried the strength of saie of the

leading joint stock companies of the
Dominioni. 'Tlie Insuracbusiness muire

prtilly' lias silel ri-oi the geieral
depiession, but in smie degree ai-coring
to the Caution execîised li takinîg risks.
The losses or the Yttawa Agilriltra are
incredibly smnail for the id, ini
only $1-,361, oiabout sevenma Gitenii 1r cent
ofi tH prominn rcei pts a very smalI

piroportion ein b gnoo seasons, evidlen-
eing an exeptional aire luini selcitio of
risks. 'l'le reumarks made by some of te
shareliolders, and moec sciamili ly those o
Mr. Geo. iH. ratterson icf fle montrel
cilice, enter so fully linto fle condition Of

tHe CompanY aml its systeinatic poliey
thai littie is leit t say as to the details of
tHe repor. \We imrlvy wish (o drav
attention (o a few salieit points Cr
tahinly, the company ca nnothe n ie ' of

exiravagance in respct (c sb liles. wi

li ticl. antmonit piproneh1 i alimost to par-
simony. 'fle item $177088 inider ixpenses
otf manaiilgeent aie c'ecptionall lcw, as

iiiiy bc seen (iisn ith ot ier
coimipanis, bing only about tweity ler
cent. of the premiui recipts The
amounit ai credit of p -and loss 'ols up
$36,714, wich wodi have enaibled the
Company to pay a ilividend cin the year's

ousiness, but hie I)irectois wisely cui-
clided it more desirable (o trengthen
the position of he comipaui and to bi

repared foir imy possible eilergelncies
tlti iay arise iicidental Io three years

policies. The directors and sihareliders
of (le Ottawa Agriculttrm siotuld feel
liglily gratitied ai having acquii-ed a pi-o-
perty the valu cf wh icih sl increaso
so long as the prcsent good mniiagement
is miinutaiiod, nid such self-deiaI ex-
ercised as that alvost imiuaniimîously ex-
libited by the shareholders respecing
the dividend ; and in tis cilrcumstance

the poiy-o lerlust. also lieel saisfac-
iion in (he wise provisioinmade by the
Company to me any losses they May
suîstainî.

CO)NSISTiENC'Y,
In last llursday'snumberof the Moit-

reail Pitiess we aire inforied in ne mplai-
grapi that cime fcatuir cf ithe protection
question seldom reiferred te is tle iimo-

rulity occasioied by ftic telîmptation to
smuggling when protective duties are
almost prolibitoiry," but in aniother

paigiaph ive find an earnest lppeil to
otr legislators to prohibit z1 all tflic i

liquior, nitithstanding (he iimmorality

that would most assuredly bu oecasioe l
by the temîpttion to smuiiggling vlere
tlhe law required tihe enforcement of
absente prohibition. Such blindness hs
characteristic of the fanatical prohibition-
ists.

1 MME MARKETS IDO)T PINWUITALE;

To 'l'il IE VA 1FA IEl.
[ Commxleirimii.] 

W hie w-e export t forceigi lands wlieit,
corn, barley, ots, pens, bmis, buteri nt
cheese, we lose tie sle of a lrge :nnont

o< lioducts iait w'ould b profitable to
rise liad we) a large mautactuing elliss

of mnechnieis to feed ab h)ome,-po(tattoes,
lbaes, cllions, heets, grcen coni, Iita-

toes, ci'ery, radishes, cairots, ips,
Strainler'ries, raspberries, iura (s, goose-
li rries, l r's, ioultry, (e., o i wilieli

fiarmiers realize the greate Iprof i but aIl
of* bihem too perishable to) bear distant,

tranisportation. Does it paiy lthe' jaihrmr
het.i to seekl a fireign im:u-ket, vith lie

fIrmer list ? or wilil it pai leter to
have a homte imarkt for the hole or his
pro diii ts ?

l'lhere is nIo a famî-iîer i the iDomiiini
who catinnt se his land will iicias' in
vilhe wvbei he can raise all thise prcts
and find sale finr filmm; :md every Carmier

knows it pays uihim best to have atiiiiiiie

at home for thse less r prodets so lig
as he ean rMae tem, besies sill havinig
(li foreign marke't or the heavier pK-

dlcts, shouIlie have a sur pi us to x rt.
According ta the tonehings of the lie'
traud journ'als cf tCanad, such as Toronto

G'uhe', Mnctl Iitness and Iera/d, tChey
woiuld have us aIl tm.n to flu-ing. Sup-
pose uwe carry this lieo'y int practet
and ire do all tait'iul mers, to wholni shall

we sel ? Ve cerainly cannot sel to once
ailother, foi' each of us woiiii raise Cnoughli

foir oir cii wants; ve should be coin-

pelled t restict o pii icos lto ie
first list above, and ileni we shild need

send our pîruclii't)s tc a iaieti eie ive
should have tocoimlete with (ie wlole agri-
Cultural producits of the wiorld-to crceat
Britiin. Under this coii un of tHings,

being cnultined te raising cul)y those pi-c-
diicts tliat wve can expiort, suppose ve
have short crps like tHat oI' the pnast
ycar, how coull we pay ouri debts ('ci' the
clotiiiiig, tools, agriciltlrîal iimipluemints.
etc., which we imported ? Not being manu-

factuies of anl' Of' tiesc iecessitics aid

coni venîiciiecs, wve shoiuld be helpless and ai
the imercy ' orin foreignî creditois.

Nvow suppose uve look ai tie ohlieI' sid'

of the case, and say, iseadi of our al
uninilîg 'iariers, a pcr'ion cf us bîeeîi

manufia'c's an mcchanies. and estab.
lslî li' etories ail over the Provinces. briig-
ing a market convenient t the t ia r'u's

hocîmme, woeild it nmot pay himîî better' tiîîmn
in the other case ? vould thel'e net b less
likelihood of a fiîlure of ops win ail
tiese prodmnts couîld be raised nid sold ?
Even should ine Or tCo Of tle proïltuets
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fail or turn ont a short crop.î, wioult there
not be all the others to, depend uspon'?

The foreign mnarket buys by the busiel,
the hoine Market by the ton. Whenl
ianufactures flourish, land and its pro-
ducts are inost valiable. The farner dis-
tant froi a ssarket is always ismpoverisi-
ing his lad ; the fariser near' tt iarket
ss ali'ays enriching lis land.

TARIFF CHANGF S.

The chief subject of interest in Par-
liamenthas been the budget speech of the
Minister of Finance, wlich is of course
highly praised, and as strongly con.
demned by tie leadinîg organtis oif the
rival political parties. We shall this
week deal very briefly with the practical
resuits. Wre copy froi the Ifernld tise

proposed changes in the tariff, whichs ar
comparatively unimsportant. fin view of
tie adistted delficit, it w'as gesnerally
believed that it would be found necessary
te obtain aconsiderable inerese ofrevenue
and two modes of cffecting this objeet
seeied feasible, the choice depending very
mucli on the inclination of the govern-

nient te avail itsel ofet a favorable oppor-
tunity te ismake a concession te those who
have long been contending for a restoration
of the old 20 per cent. rate on uienuera-
ted articles. The other mode, wihich would
have been in strict accordance wyith the
free trade views of t1io goveriiment, would
have been te have added 5 or 10 per cent.
te ail the luties collected, whici would
have given from $000,000 te $1,200,000.
WC onV that in Our Opinion Mr. Cartwright
is r'niiiig a risk in trusting te the revenuii
for the snext financial year beiig even
equal te the piesent. We believe that Mr.
Cartwright is too sanguine as te the pre-
sont, for the spring importations will most
assuredly be liglt, and another deficit li
at least highly probable. Mr. Cartwright
claims that nansy of the items of' expendi-
turc of hast year were abnormail, andit cati-
not be densied that lie made Out his casei
but, unfortunately, the tendenscy is te
have expenditures Ôf ant abnorsnal charac-
te', and thsey arise very suddenly. Mr.
Cartwright occupied a good deal of .iis
speech in a defence of iis loans, in whici
lie was completely successful, and, thougi
wve notice that the opposition journals are
insclined te deny his charge, that they
attacked the London fisancial agents,
we are satisfied that it could easily be
establisied. It was oine of the nuinerous
mistakes madie witli refrence te the
loan, which, in ous' judgment, ought to be
disceussed without reference te party.
The credit of the Dominion is of deep
interest te all classes, n50 matter what

their polities May bc. We shall probaibly
have occasion to notice this rsibjecit tit
grieater length hereafter.

SEWINI SILKS

The establishment inu Canada ofa nani-
factory for the conversion of' raw silk linto
wiat is knowns to the trade as Machine
Twist and Sewing Silks on a scale to supply
our Owl market is of consideraible impor.
tance to the country at largo, and espe.
cially to the city where tho works are
located. Messis. Pelding Bros., of' New
York, who have large establishments also
il Chicago, Boston, Philadelphia, CincinI-
nati, St. Louis, etc., have for sone yeirs
past carried on a considerable trade iith
Canadianil wholesale muerciants, and it was
only during tlie.past year os tire tse liriii
conceived that the erowing demniid foir
their goods here, as well as the advantages
to be derived fron the cheapness of labor
at this point, warranted the establishmeiîont
of a nauliuactory te siupply tiis impîîortait
inarket. Many dilliculties were in thse
way even after the mnachinery was set in
order: no skilletl labor could be iiad in
Montreal ; it iad te be educated ; and
ineantimne expericiied iinds had to be
brouglt fron the United States, but in a
short tii Caiadian opeatives learnied te
bo useful, and these were emliployed in
greater nuiimbers fromu week te wvock tntil
now, in eigit moiiths after the opeining of
tho factory, somue lifty bands are emsployed.
A glance througli the cstabishmenIt amiply
repays lthe visitor; and one mnay profitably
s p en.d a day examinling in detail tise
varions processes of maîinuftacturo by
means of the latest imnproved maîscihinery,
beginning svith the riv silk in bales, which
is of the very chioicest qu1alities ori usual
anid Rierceled Tsatlee and Canton Silks;
the spinnsing and division into sleiis, tie
vinding ipoi bobbins, the cleaning pro

cess froin eue bobbil te another by whicl
all knots and othei- imperlections are
renoved ; its multiplication into threads
of varions dcgrees of' stiength aiid tiiick-
ness-two hundred and forti thrcads as
it comnes froin the worm being tise ordi-
nary thickiess- thte arrngemi.ent of tie
machiinery by Nhicht when one of the
conbining threads ruins out, ai. the others
stop, securing an ove" thickness tirouîgit-
out ; the speed with wich the bobbins
revolve, being about '00 lines a minute ;
the boiling at the dye lso..se by wliich aIl
the gum (about 25 per ce:t. of the actual
weiglht of the silk) is i'enoved, thon
the cyeing into the prevailing fashionable
colors and their Manly hundred subdivi-
sionss of shades ; the weighing, by whicl
the degree of strength is arrived at and
the ninber and letter determinsed for the

label, aid, lastly, the spooling Process. A
good hand Can spool iboit six doen,.et ani
hour. What is known as " B-size" cos.
tains 210 of' the original cocoon thrieadsis.
The quality of the sewing silks mnufae.
tîîred i Montreasl, i t is no exaggerais lioni
te Say, aie perceptibly superior to tny.
tihing hihthrto made iii the Uniti Stdtes,
owing te the liet tlhatt the firi chose somte
of' its best experienced iantds for thits
point. Mr. S. K. Smith, who has cliîitiuse
of the imauftatu'ing departmcnt he,
al thsougi nyounsg manit,bsas iad muc exîseri-
ence, tliorousghly unsîderstands the buines
andîl is le in ventor of' several imîtprove
iments in imîachinery whtieh arepattid
and in tse by leading imanuflheturers in,
the nTiited States an lin England. Oni
ofh hismiiior' invention is is Plaiting Ma-
chine, anid its w'i'k iay be seen on thos'
spsools of sowig silks Of which theu ottsid'
layer' of threads is orei'iilld ilito diamlioi
plitits, the kind utsed l'or bisuttonhustolin g by
mer'cta t tailois aid others.

Tle imiportanice oft te litiirodsiction of
this inuiistr'y lsin our' itlidst mîay be soion
by reforenîce te United States statisti,
which show that eightoesn thoiusand p -
sons are emsnployed Il tt cointry in the
mnatctur'e of sewing silks aloie, six
hnd'ed et these being spoolurs. Besidles
tieso thoro is a great nuimber et' per-
sons emsiployed lin miniisg tise spools,
paper boxes and pt.cking cases reqiulired
by this iidistry. Canadai, 'ith onse-telth
the population of the United tats,
shioild in timse eiploy a propoertionate
inmber.

Tho fir iof e ling Bros. coenirstcisîed
in 1863, and the business has iicetasised
gradually till, in IS7', their tissmmual sales
iiiouiited te $1,200,000. is this respect
and in the qutalitv o their goods, the fir
stands to-iday at the iead of' the blsiness
in the United States, having attahied titis
position by patient iiiistry, niid by in
unsvtryinsg uiprigitiess in their deadiings
with customsers who always get tieir goods
exactly ats represcl'tent,--an l imiportait
desideratum in a business whisei'e,iin thretids
varyig fron 180 te 400 libres lis tlilckiess,
a few less coul sot easily be dietected by
the purchaser. The hiead hiouise in News
York is conducted by M. M. Belding, tiaut
at. Chicago by H. Hr. Belding, at Ciint-
nati by D. W. Belding, and the mills at
Rockville by A. N. Belding. W. S. Browis
& Co. represent the firin is San Francisco.
The other establishments are in, char'ge of
young mîsei whio, by attention te business
and mseritorious condusct. have risen by
degrees in the estination' of the firmn'st ais
te their present positions. M'r. C. F.
Lockhart of the New York house reainins
for some tine in Montreal attending te
tie interests of the firm, and in getting
their goods introduced te the trade.
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STOCK AND MONEY MAIIKETS

Tbe stock market lias been excited. and active,

the tititlttions of·Meroiants Bllsik stock.haviing

more or 1çss effect on the wholet. There is

a great deIal of monîey lying lin banks at lote

rates, and, in many cases, draving io interest

at ail, waiting for investment, and any un-
<oibtedly sale. secuîrityrcadily finds a .market
at good prices. Bank of iMontreal has been

fairly stea.iy,the fluctuations being betwieen 176
and 171. Ontario is duli and a shale lower,
t013. Consolidated :at 93 marks a decline of

1 per cent, on small dealings. Maisons is
fir, in view of the approaching dividend
payable in April. Toronlto isdulli and neglected
Jacques Cartier lieavy, about 32. CommîercOis.a
little oif, but irm at the decline. :Montreal
Telegraphi bas sold very heavily fromt 120 dovn
te 18 a some heavy short contracts being
cuvered about the latter price. Merchants
BJanik agalin holds place as the important
featoure of hie week, falling fron .86 down
to 75, heavy lots of stock changing .iands
at 85, 82, 80 and 75j, rallying again to 80 on
news of change in the directorate, but again
fulling off to 78. The decline in this stock is

ne of thie most serions occurrences tiait lias
taken place on our market for sse years, and
this as mucli front the totally unwarranted ex-
tent of the decline as froi the numerous and
extensive interests affected thereby. Richelieu
and Ontario experienced a decline front 70
down to 61, with large transactions, and tihe
stock closes rather demoralized about 02.
Several lots of -Loan and %Iortgage have
chaenged hands at 128.

NIAGARA DISTRICT INSURANCE CO.

A man named Veautrain, incited it is sup-

posed, by sonme outside parties, bas been haras-
sing the Niagara District Mutual Fire Insu-
rance Co. of late. fe took action at lawv witl
a view of proving that the Company lad no0
aithorityto transact.business in this Province;
secondly, that there was gross.nisrepreseita-
tien on the part of the company's agent when
he took out his policy ; and, thirdly, that the
company ivas insolvent at tlie *time. The last
charge wras so absurd thalt it was abandoned
by tise plaintiff, and the charge as to miisrelre-
sentation ias disproved. As to tlie charge that
tle Company lias no authority to do business
in the Province of Quebec, there cai scarcely
be two opinions, (althouîgh lhie court luis post-
poneed decision,) as the Company was es tablishsed
in 1836 unider 6 Williai 4th. The counsel for
thle Company, Mr. Edvard Carter, Q.C., con-
tended that, although the powers of the Con-
pany vere limited by the 6 Williams 4th, to
certain districts of Upper Canada, that Act
iass ameided by the 4 and 5 ,Vic., chap. 64,
which extended tieir operations to any part of
Upper Canada. lie also cited the 22nd Vin.,
chap, 46, passed by the late Province of Can-
ada, to establislh that.tie povers of thei Com-
psny rere slill further enlarged by section G
of that Act, which declared that any Company
organised under 6 William 4th, couid. carry on
its operations in Lower Canada. Ie referred
to the section 20 of chap. 52 of the Consolidated
Statuîtes of Upper Canada, whichi re-enacted
the provisions of 22 Vic., chap. 46, section 6

and to the Ontario Statute passed in 1873, 36
Vic., chap. 44, section 7, wvhicli authorized any
mutual lire insurance company to admit as a
member the owner of any property without any
limitation whatever ; also to section 78 of the
saine statu te, which contained a partial repeal
only of the Consolidated Statutes for Upper
Canada, so far as it was inconsistent with that
Act ; and, therefore, that the power conferred
by.section 20, to do business in Lower Canada,
is not repealed- Assuming the repeal to be abse-
lute. there still remained in full force as law.in
the. Province of Quebec the 22 Vic., chap. 46,
section C, which gives full power to the Con-
pany to carry on its operations in tiat district.
The learned judge was very mucl struîckc with
Mr. Carter's argument, and seemed to adopt the
view that the 22 Vin , chap. 46, section 6, was
in full force at the present day in the Province
of Quebec.

MErCHANTs BANK.-A notification was re-
ceived at lice Stock Exchange yesterday to the
effect that an important change hadl been made
in the Executive of the Merchants Bankc, by the
appointment of the Hon. John Hamilton as
president and Mr. John McLennan as vice-
president. It is understood that Mr. Harper
of New York is tobe the general manager, and
that Mr. Raes experience and services .will be
continued. The effect of this aiinouncement was
a rapid rise in tie stock of fron 4i t 5 per cent.
We earnestly hope that the new arrangements
will completely restore confidence in one of ont
iiost imporlant monied institutions.

BLUE GLAss.-Among the latest scientific
discoveries is the property ascribed to.dark bile
glass, vhicht wlen arraniged in certain piopor-
tions with ordinary white glass so thalt the sui's
rays shining througi may fall upon the person
or object to .be affected, is said to have most
woiderfully bensefic'al results upon animal. and
vegetable life. The proportion for animal
life is one-lialf, for vegetable, one-sixth. It will
cure, it is claimed, ail sorts of diseases, rheu-
matism, baldness, and other infirmities, simply
by hie Person's remaining in a rooma in whicl
vindows are arranged with panes of bluîe and

white glass alternately,-will maike ca.lle and

pigs grow fat, anîd make vegetables and fruit
ripen more quicklyand of better quality !

- Real charity is in helping people to be self-

supporting; in trying to find work and wages
for then rallier than in giving item alnis and
destroying ileir self-respect,-conrverting themu
intoisendicants and tramps. A contemporary
observes : The humain rats that prefer to be
vermin should not be encouraged that way.
DeFoe complained of robuist fellowvs whom lie
tried to hie, who told him that hliey:couîld
make more by begging. The race lias not died
out. There is plenty of that sort Who will
piatronize aIl the soup-houses tiat may le pro-
vided. The managers of a Boston soup-house

attacied to tiheir premnises a wood-yard, aend

gave notice that le rations would bal issued to
able-bodied men who wotld fnot saw a certain
reasonable amount of wood. The numiber at
once fell ofl frosn 160 te 49 St. Pail, while urg-
ing us to bc kind and tender-hîearted, would let

unger write upon the walls of many a 1azy
stomach the griping, characters, "If.any vill
notwork, neither shall he cat."

FINANCeri AvicE.-While a crowd of twenty-
one men.stood arouinfd the coal-stove li the
market yesterday norning, eaci onie facinlg out-
ward and having his hands crossed behiud hii,
Brother Gardner %vas asked whether he thouglt
it was better for a man to put a dollar in the
bank than to hide it avay ait hone.

" Put it in.de banik, sah," was his promîpt ce-
ply," C p'ut it in de bank for tvo reisons. - Do
fust reason is becauîse it kînd o' litrs you up in
society to hev monîey in de bank. De nex' res-
son is you kin lUt il lay in de bank till.de cash-
ierces.kind o' lost track e' yer face, ain' you kin
iwalk in dar seum day when he's buîsy ai' say :
'Igness l'i take out dat two hundred dollars
to-day.' 1 e'1 hnlid de cash over, you liez de
capital to go into business, an' de goose hangs
high. Leastways dat's my idee 'bout banjkin'."
-- Detroit Pape.

- Remi Gobier, of this city, dry goeds mer-
chînt, to whoin referencr .was made in our lest
issue as laving obtaiied ait extension fron lhis
creditors, bas given us an ingenuous statement
of ls aflhlirs whicl we give to our readers.tisat
the error regarding the amount of accommoda-
tion paper nay be explained away. During
the past fifte.en years Mr. Cohier las done a
successful refail business, buying fron leading
çliolesale city houses. His credit with the
trade las alvays been good. Three years ago
lie w>as recommended to buy the prenises
where he does business, Mr. Alex. Walker pro-
mising to endorse for him, which he did to the
amount of SI,500. This las since been ail paid
oi. A similar note for S,000, obtained about
a year ago partly as a renîeval of the previouis
endorsement, was presented at a minor bank-
ing institution which, after sone consultation
with the directors, refused to discount it, and
this it was, Mr. Gohier thinks, that gave rise to
the sonewhat general impression that lie was
involved in accommodation paper witih Alex.
Walker ta the amounît for whici he appeared as
a creditor in the statement of the latter's liabili-
ties. He laid been accustomed to buy fromt Mr.
Walker to the amouînt of $10,000 to S12,000 a

year. Before his list purchases it June and
July, 1876, he owed Walker $7,000 to S8,000.
The goods purchased li those two months
anointed to about $1,760, and iwere dated for-
ward six months fron ist September and lst
October. Towvards the end of July, a week or
two before hie fiilure of Alex. Walker, )Ir.
Hatt, tle latter's luain of business, on tise
promise of extensions when requîired, procure
fron Mr. Gobier three short-date notes of S587
eacb, payable respectively et the Bank of Comi.
merce, the Union Bank and Bank of Montrel,
being the anount of goods purchased and
dated forwaîsrd as above muentioned. The failiure
of Alex. Walier follo-ed nhinost imnuediately,
and Mr. Golier was obliged to pay notes at
three montls fromt Jiuly given in advance for
goods whihel , were bouglt Payable for in six
monhis fromt the Ist Septeiber and st October.
The ilree notes were partly paid as they becamue
due last fall, and the balances have been paid
neanitime. Besides tise above three notes
there iras one given to the sane party for $G12,
payable et La Banque du Peuple. The $8000
due .the Walker estate lias been reduced to
$5i000 at present. The affair of Mr. Gohier



48 THE JOURNAL OF COMMERCE-FINANCE AKD INSURANCE REVIEW.

show liabilities of q34,000, and his assets, good,
anount to about $46,000, leaving a surplus of
over S11,000. Hle does both a cash and credit,
business, and the difficulty of making collec-
tions is the cause of lis asking the extension
referred tonast week, which vas readily granteid
and without interest. There is no fiflure in
tlie case, as noted ta an evening paper.

OTTAWA AGItICULTURALINSURANCE
00.

ANNUAL MEETING.
The second annual general meeting of the

Ottava Agricultural Insurance Co. was lield
at the head office of the company at Ottawa
on Wednesday, the 7th inst. A large number
of sharebolders were present; amongst -wvhom
were lion. Jas. Skead, lion. L. R. Church, Dr.
Brous M.P., R. Blackburn, M.P., Jno. S.
Bali, br. Proudfooi, and G. Il. Patterson,
Montreal Jno. KlOy, Qucbec. The meeting
-ras callei te order by the iresident Hon. Jas.
Skend, taking the .chair, who, caeid u poin tle
secratanry, Jtt8 llakburn, Esq., to read tle Ai-
nnal Report as follows:

To the Shareholdcers of the Ollaia Ayricultural
Jnsirnuce Coaîiîny :
GENTLEIEN,-Your directors, in presenting

this their second annual report, beg leave to
say, that we have, in common with ail the other
Fire Insurance Companies doing business in tie
Dominion, suffered somewiat severely froin ie
ravages of fire during the yearjust closed, but,
notwitlstanding Ibis, we find that there is nma-
le reason for congratulation, from Ie fict

ihat your Company is now, after an experience
of sixteen and a lalf montlis' business, well es-
talbtslied in Ontario, Quebec and tle Maritime
Proviaces,with 283 agencies in active operation,
and is in daily receipit of a rapidly increasing
and lirst class business.

During the year wve have is.sued 11,764 poli
ries, and tiere are 13,182 policies hl full fore
and cict at this date.

The balance sheet and statement of your
Conpany's aftfairs te date ara herewith sub-
mittei, showiig the balance at credit of Profit
and Loss accout to bc $36,714.16. Your
dtirectors feel that althougli anxious to declare
a dividend in the interests of the sharcholdeîs,
yet, looking to the prosperity of tle Company,
they bave deemed it advisable te reserve the
entire amount, for the present, rather than
dimmcish the saime by declaring the pîyment of
any dividend on the paid-up stock cfhUe Coin-
pany.

'The returns from all Fire Insurance Compa-
nies now reqiired by the Government go to
show that a large fîid, for the purpose of re-
inscrance, is absolutely necessary, in order te
niaintain any Insurance Company in a sound
and healthy position, and ns a substantial gla-
rantee, in nddition to tle large ainount deposit-
cd with ie Governiment, tlint the interests of
policy-holders will be protected, your Directors
trust lhat tIbis decision on itheir part wvill meet
the'approval of tle shareholders generally, and
liat. you are satisfied that our best efforts have

been put forth to bring your Company ito, a
safe and legitimate standing.

Your Directors now resign their trust into
your hands with a heartfelt wisli for the future
prosperity of our Company. I

All of w1ich 1 respectfutly subiatted,
JAMes SKdEAD,

President.
Oice of thic

Ottawa Agricultural Insuîrnnce Co.,
Ottawa, 30th Deceiber, 1876.

niEcEIPTS.
Recd. for premiums on

11,704 iolicies issied
duîrmng the ear.......$83,011 57

L>ss Cancellcd Policies
and refunded lire-
mium account........... 902 27 $82,019 30

Interest ...................... 2,510 88

584,536 18

EXPi'SiTtiO.

Paid for Fire Losses.....514,361 87
Placing Stock. 3,360 00

Organizîng etc.,
& etabtisltung
new agencies... 2,040 00
Coni. to Agents 16,472 09

p. ofMang't 24 00
Stationcr. . 1,5 7 01
Priinting.......... ,134 00

Legal Expensesl
rent, taxes, postage etc.,
adjustiug laims, etc.
etc,, aui re-isurance... 4,803,18

517,088 19 553,923 15

Balance 530,614 03
Bal. at credit of profit and loss ac-

count at 31st Dec., 1875............... 6,100 13

536,714 10
AsSETS.

Deposit with the Gov- *
erument of Canada....550,000 00

Cash in Bank ofOttawa 10,216 80
Interest accrued ci de-

posit........................ 416 30.
Bills receivable on band 25,41-C 44
Office furniture............ 1,041 58
Balance in hands of

agents.............. 11,882 38

Amonat due stockhiold-
ers................ 558,527 40

Bills payable............... 3,720 00
Amt at credit of profit

and 13s................... 36,
7

1
4 16

598,901 50

$98,961 56
Office of tle

Ottawa Agricultural Insurance Co.,
Ottawa, December 30, 1876.

'O the 1'resident ami Directors of the Otta ili
. griculiural *isiiraice Coi;iary :

t ua TiEîe indersignied te report
fuini they have eaelyexiimincd flic bocks of
thle compnuy for the ycar ended tie 31st Decem-
lier, 1876, nid have found them in accordance,
with tle statements lierewith suîbnitted, w'hich
cerrectly relîracent tue position cf ti ccmpau,
and shows ie balance at the cradit of te pîrnit
and loss accouînt te b $36,714 16 on the date
mentioned.

All of which is respectfully submitted,
JAMSIEs LîNDsA IIIs
Jas. uxa Aditor.

Ottawa, Febriary 5, 1877.
The president, tii moving the adoption of fhic

Report, said lie thouglt it a very fair one con-
siiering the dullness of the times we bad passed
through. Ail the preliminary expenses of organ-
ization, placing stock, fiiriituîre, etc., had heen
paid, and the company.could no' bonst a valn-
able organization, linving over 280 active agents
at work, who ail took an interest in the aflhirs
of tle company. iln accordance with the course
folloiwed by nearly a other conpanies luia
very much older tlanî the Ottawa,) the direc-
tors unid decided not to declare any dividend
tIis year, believing it was in the interest of all
parties not te do se, but ra'ier to build nu a
good reserve fund against extraordinary disas-
ters such is liad visited soeu oller Simnlar
companies. le believed this was mora profit-
able in the long ran than a dividend tha first
yenr; fuirthermore, tle directorshad unanimous-
ly decided net t acceptt one cent of remu-
îeration for tieir unie and expenses for thea
liat year, feeling thait tliey would net be justi-
lied in doing se Nifle recommending no
dividend te be -paid se tlat the fees tls
ordinarily paid -vouli aise go te building up
bhe reservc fund. ]le believed there was eno
company in Canada offered a better security to
policy-holders than did:tie Ottawa Agricultu-
rail, and it Ivould be tlie constant aim cf the
directors te keep it se. lIe believed.that no

Conmpny in the country 4vns more ecooi-
ally n aoaged than it was Ille salaries wera

not large, and, while the directors highly appre-
ciated fle valiable services of the secretary
and otlier officers, they did not see their way
elear to increase these salaries, and hait iio
intention at the presnt time of (loing so, but
ratier to endeavor in every way to eep tIe
conpany in tlie proud position itat present occu-
pics. If any ebarclioldaer Incesent tînd alii 'les-
tiens te aisk, ud ha ge ait hae f yîisli 11e13
information in bis power. ]le iereofore
moved Ile adoption of the report. A shale-
holder (wlhose naie we did not learn) seconded
hie msotion. In answer te a question of l iw
much stock was subscribed and paid up ?" tle
lpresident stated ti ainounit subscribed ais
$587620; aind the amount paid up S58,762.

Mi. Rochester, M ., lad nothin- te add to
the remarks of tue president bevonidcoirmiiîing
whiat lie liad said, and that it lad been his sole
aim, as weli as the other directorsi te piace and
keci tihlis company in the best position possible.
They had now gathered a great deal of experi-
ence they limd net ait first, whiich, of course, was
valuable. le thouglht they tad nothinig te,
fear for the future.

Mr. Fuil ton remiarked that lie thonglit ile Re-
port a good one. le was not very much versei
in tiiese kind of companies, but, jidgiig fromn
the reports of' others he- thouglht itley lat
reason to feel satisfiei with the operatiOus so
far.

Mr. Kenny tlouglht too imuicli attention liad
been paid te tle interests cf the policy-liolder,
and lie thought the shareholders ought to be
considered ns wvell ; le did not sec wh ilte
should not get a dividend. As lie underscod il,
they had a surplus of over $30,000, and it wouhl
net take much to pay a dividend. lie wouldi
like to know--[hlie Secretary: it w'oild absori
about S6000]-well, that wiould still leave a
good surplus. le biought the salaries werc-
(fuite large enougli, and that more economy
mighit be exercisei, such as the printing nit
adveruisitig accounts, lie thouglht something
miglit be saved iliere ; hc could put lhis mtoey
in he savings bank and b sure of his 4 or 5
Per cent., an with suicli a surplus as wasspoken
of we should get somoethîing. It was ail veri
well te consider the policy-liolder, but tlhe
stocAIolder should not be overlooked. lir
thouîglt alse that no risks should bc taken iii
villages; lie kiew. of some riskcs in villages
taken at the same rate as far risks; ani lie
thouglt hîighîer rates should bc get, sc inoatter
whlat chier companies miglht do. lie liner
tlint there was a tendency con the part of peoiple
te over insure, cspecially these hard tiimes. Il
was very easy for a farmer te get a lieavy in-
surance froin almost ainy company, and just as
easy for himi te light a stumîp a few' rode from
his barn, just tc burn out the stumpt of course ;
or a man mliglt smoke and very easily drop his
match arouind the barn yard among the strawr,
or whlierever it miglt be, and it nas gencrally
those wlio were heavily insured wlîo lind Icci-
dents; lie thouglt agents were not careful
enoigh ii this respect. le was a farmer hii-
self, and hid often been urged by insurance
agents or canvassers, te iusuîre his prolerty for
more ilan lie could Isal it for. lie would have
bea better pleased if tliey hait paid a dividend,
whicli hie thouglht they could have donc.

Dr. Proudfoot, of Montreal, coincided with
the previous speakers as te the character of tle
Report. lie agreed w'ith Mr. Kenny as te the
desirability of a dividend being paid, but
tlouglt tia directors miglt safely b6 left to
juîdge of that, as they seemed to have exercueu.
a good deal of discretion otherwise ; lie thought
a siiving miglt be effected in some things, but
hoped tliat by the iext annual meeting some
interest would be returned for our investmnent.

A sbareholder thouglt Mr. Kenny's remarks
tc tlie point; ti, too, wias disappointed at not
receiving a iividend. Everytling sbould not
be looked upon as for the policy-lîolder. This
profit and loss accouit lie did net understand
very iell ; as lie took it, it miglit as w'ell lie al
locs as a profit, and lie tlouglt tley shotuld take
the profit when they had it ; that ias his opinion.
lie thouîglt flie expenses very higlh; and thie
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salaries too; he thougitt economy migbt be a
good deal more exercised every way. He thought
tihis was a farsmers' company, ahd here they
were insuring in towns and villages. ie was a
farmer, and thought there was too muci of this
village business and atialf nothing ; they were
not to be compared to farmers' risks, and they
should not be taken unless a great deal more
was paid for then; he had a great interest in
this company, and wanted to see il get on, and
lie did all ie could to furtier its interest in his
neighborhood, and thougit every siareholider
should do the sane (applause.) Ie htoped that
nextyear at any rate they would get a dividend.

G.'H. Patterson, MIontreal, sait ie thought
some misconception of the Report existed
amnongst several ofthe previouts speakers, wiich
hie wrould endeavor to explaint away. On the
whole ie thougit the directors and shareholders
lad to be congratulated upon the Report sub-
mitteti to-day; lie thoughiit that if they would'
look at tie reports already made by other con-
panies-and ie was sure of others to come-it
would be found that the " Ottawa" stood bold-
ly forward as occupying the best position in
tbe country for the past year, and wlhen il was
considered that 1870 had been the inost dis-
astrous for fires that the country hlad seen for
many years-when incendiasrism was rife, and
times hard, the comparatively small amount of
losses sustained by this company of $14,000
was a source of very great satisfaction. Mr.
Kenny objected to the expenses ; tie speaker
ithougit these would be found anything but ex-
cessive or even large compared witlh other In-
stitutions lie knew of. The stn of $2,040 for
establishing 283 agencies was so smsall that ho
felt every person present itst admit litat extra-

irdinary economy must have been exercised in
that respect. Commissions to agents was not

ltrge for the amout of business done ; the pre-
mîtiums paid in wtere over $82,000, siewing the
commissions paid to be sonething under 20 per
cent., and lie did not believe there was anot ter
company in the country doing the sane kind of
business and on a sunilar scale liat could
honestly siew so snall an average, as it must:
be renembered that this covered commissions on
business for three years, or att average of a littde
over 6 per cent. per annui, and le could tell
thseim every other company wottld average- at
least 10 per cent. pet atantm or 30 per cent. on
our plat. In the mesatter of printing, stationery
and tdvertising, S7,700, ie did not see lit one
word need be advanced as to the smllsusness of
that amount. Of course it inay appear large to
our agricultural friends, but he would say tiat
htad the whole amottnt been spent on advertis-
ing alone, itivould ntot amount to oneltalfwlat
mstansy companies do; lie w-as an advocate for
thoroughly disseminating a knowledgof our
company througlhout the lengt and breadth of
the country, and in ito way could it be done so
clteaply or so well as by the use of our press
columns. The day was passei for supposing
tlat it was cconomy to sto) ad à ertising ; but
then again it must be remembere tht a large
part of this $7,700 was in tie shape ofstationery,
and a considerable quantity of that is still on
hai ;ie felt tht, on second thouglhts, they
vould admit this item also indicative of the

very strictest economy by the directors. The
item of $4,803 for rents," taxes and legal ex-
]ettses is not large ; lie knew of a company ntow
paying S2,000 a year for rent alone for one
oliee, nearly balf the whole Of our amnottut for
taxes and lawyers includted. The only point ie
lioped economy would be.thoroughly and elosely
exercised even to rigour was in' legal expenses
(iear, iear, applauise) ; Ihis item ho would be
glad to see eliminated from our reports alto-
gether ; but it iad, nevertheless, to be adtmitted
tiat these lawyers-with all due deference to
the professon-were a necessary evil ; ant,
whetber dividends were paid or naot, their fees
hal to be piaid ; and ie supposed thlat, so long
as there were roguisli insnrers, titis item would
necessariiy appear. le supposei that oven
fitrimers were not above calling in the services
of the profession. Taking the report as itstood,ie did not se- that any. reasonable objection
cotl le made. Some dissatisfaction hat been
expressed at no dividend being paiti ; well, per-

laps it might have been better, and might
have bout done vithout imlairing tIeir posi-
tion very much, and lie sympatbized wSiths
those who looked for it and were dis-
appointed, but ie thought lie directors de-
servei great crodit for the bold and mansly
course they iad pursued in this matter. lHat
they been actuated solely by popularity tmong
the shareiolders they would have done other-
wise ; but walt they did consider it pîreference
was the practical interests of al ; and wien ie
stated that this ilditg itup of a strong reserve
fuid wold give far greater confidence to the
insuring publie and a better value to their
stock, it would decidedly cotnterbalance any
teiporary satisfiaction there imiglt Le in receiv-
ing a dividend. A gait they should understand
that this reserve ftnd is theirs, and, as matters
standl at this motent, practically makes ithe
stock %torth 130 cents on the dollar. lie
instancedl the reserves lteld by banks. and the
consequent value of the stock lis proportion
thereto, shewing how munch better iL was for
the aniik of Montrel to retain the reserve they
iad than tliat the shareholders should iisist on
lis being used tp as divideids. Ie had sto
doubt the time was cominsg wvihen the prud
once of the directors in this respect would
rieet with a good reward to the Company,
who were the shareholders. le iistansced the
position of a farmner settling on a busihtarm :
lie did not expect to reap ats imctihls the first year
as would perhaps pay bis extenses ; ie iad
fences to itake, timber to get ou, of the way,-
ail of which kept hinl back frot reaptitng the
reward ie should get for ils labor; but the
lsarmer knew thait was lis reserve, when eli farms
was li good condition the first difliculties over-
cote, tllen ie enjoyeà the result tihr more for
teic very fhet that ie hadl to wait for it. Hle
thouglt ie had msade this matter clear enougi
to his agricultural friends. One more point ie
would draw their attention to, viz.: The directors
not accepting atny remuneration for their time
antd attention to the itnterest of the stock-
holders, anda ie doubted if the saie could be
stid to-day of any other board of directors lit
the country in similtar circutnistanices. HIe Wse
sorry to iear the President nake one remark
viz: I that they hadl nso intention of increasing
the salaries of the Secretary and ollicers here."
IHe thought this very dousbtfuil wtisdomi ; for the
lime past it mnighit be unobjectionable, but he
did think that paying their secretary and
manager but $1,500 wtas really itmsposing uîpons

im ; the renark wasenough to daiiip the ardour
of any man that no matter how hard ie worked
however fttitbftlly le performed his duties, he
need look for no advance in renteration
therefor. Some of those present Iad expressed
themiselves against hlite large salaries; all ie
could say was tiat tlhey little knew the labor
anti immense strain imposei etponl ae mttai in tlhe
secretaery's position to Ls company likte this. It
is nigbt and day work with hii; i is never out
of his mtind, anl ie venstured to aflirmi tait ntot
a farmer present Nould tiundergo for tlhree itnes
the amousnt the labor mssentally tes well as
physically performited by the Secretar'y of the
Company. le thought tisait when they had a
good man they sloufld treat himsî well, shew thtt
tley appreciate hlis services by paying accord-
ingly. Do not net worse to him tisan you
do 10 your own l'arns, horses or business; wve
ltave cvidence Cvery day of this starvation
principle in the fariiing community which you
mîustalladmit. You tookeverytling you could
get out of yotr land for the lirst few years,
without giving anything back, or very little
and wvhat was the resulit-your crops dropped
fron 35 to 45 butshels ais acre of yield to 18 to
25 to-day, andi it is learned when too late tit
it was a penny wise and potnd foolish opera-
tion. If you want to get work out of your
horses you must feed them. And so with your
manager, treat Iimo well or il nay be discovered
when too late that there are other Companies
w'ho can appreciate faithful trusty and iard-
working ien of ability and net accordingly.
Always renembering hliat il is tIse hope of
reward tliat sweetens labor."-I bave just one
more point, Mr. Chairman, to note whomi I will
not take up any more time of the meeting (cries

of go on, go on) and that is with reference to
the remsark made by Mr. Kenny as to the town
and village risks. le seemns to labor under some
mistake. i can assure ilm that s far as ny
department is concernetd, we Ievlost less
by the villages and towns ita by farmu risks,whihb however si1,uy be accounted for, by the
opimion ie expressed tts to the characters of tise
farmners, burning stumlps, &c., which I suppose
wte mstit accept as correct, seeiig lie is one of
titeiiselves, and consseujtenstiy in a position to
jusdge (Laughter). I should be sorry, bowever, to
t iimk thiat this rulle applied all round, as il
would be absolutely necessary for agents to
seani his agricultural applicant fi: imsstrance
very closely indLeed. lit should liso remitenbc-r-
that we get very much higher rates frot v:tlages
and' towis thant from f11 armiers, and genterally ie
risks atre much smaller; we also know ithai it
is possible to save somethinsg in these risks
tlirousgih the elforts of the citizens, but wicn a
barn or fairm buildings take lire ail is lost through
the wasnt of thsese facilities. We try tooexercise ssi

dite precaution not to take risks iearer to each
other than 40 to 100 feet, according to the class
of building, facilities for extinîguishing lires and
the genteral character of lhe insurers ; and, if
Mr. Kenny vill look inîto a few of such risk, as
occ1so mtay present, ie vill comle to tise con-
cusion tha- the-y iare nsot so bald as lie imagines,
and tiat they pay iigier rates, iesides being
less liable t accident fron burning stumps.
Mr. Pattersoi concluiel his address by again
cona tusilttinig the directors on their excellent
report.

There being no other speakers the chairmnan
puît tie vote, whici was unaitmtously in favor
of tise motion.

Mr. Kenny wished to state thasit te was very
mu11chs iieSsedi a t the retars of the last speaker,
which had given him a great deal of satisfatction
and information, and lie now saw the report
lt a very diffIreit light. [HIear hsean]. Messrs.
Pattersonî, lrowni and lraman were appoiniteid
scrutineers for election oif Directors, wiein they
reported tIse result as foliows:-

lon. Jas. Skead, lon. D. Lairdu, R. ilackbt rît,
M.P. Dr. ilrouse, Dr. Fetrgssoin, R. D. Fulton,
Jeonis S. lll, Joint Rtely, J. B. Mongenais,
Siimon Labrasse, .1. T. Uouilliard, Al !x.
McNaghtoi, ira Iorgan, Joi s lown and I ioit.

. Ciurclh.
'T'le neeting then adjourned.
At a meeting of the directurs ield aflterwards

lthe followintg nOlicers were electedl : 1 lon. Jaines
Skead, president ; John S. Hlîl (Montreal), y:ee-
president.

A WELt. DEsERviD Tiiistrr.--The agents of
tie Ottawa Agricultural lsurance took occa-
sion durin the late convention at teic annual
meeting oFtihe company at Ottawa to present
the worthy secretary with ait elegant gold
watch, chain and pendant, as a testiiony of
thle appreciation wvith whichi they reganrded the
relations existing lietweet imiîself ad themt.
Antong others present were te fosllowing direc-
tors and agents : Messrs. Fulton, Kiley, Brown,
Major Graha, lcNaughton, Dr. Proudfoot
(Montreail loard), Dr. Valois (Quebec Inspec-
tor), Woodbuîrns, Nourie, Munroe, Eddy, .1.
Raittwell, B. Chepmell, Sorley, Dunnett, and
Loucks.

Mr. George Hb. Pattersoin, tise successful
manager of the Montreal oilice, as chairmian of
the presentation coismittee read the following
appropriate address :

To Mfr. Jamies Blackburn, Secretay qf Oilaiwa
Ay-icutura Insurance Company, Otitîa'wa.

DEai Sstn,-Ons this, the occasion of the
second annual meeting of the Ottaws'a Agricul-
tuirail Insurance Company, we, tise agents and
employees of the (josmpany, take this oppor-
tunity to express to you our feelings of profounr1
respect for youreilf ipersonally, as also to ex-
press our appreciation of your many eminent
qualities and tise excellent manner in whici
you have conducted tIe affitirs oftbe Comiany,
as evidenced in the report submtittei to-day.

We also take this opportusnity to convey to
you our thanks for tie unifornly kind and
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gentlemanl y way you bave invariably ·treated
us in all ounr communications wiith 3ou; AnI as
a. smalln expression of our esteei, w-e nîow ýbg
you te accept atelur iandls this small token eto
respect consisting of a gold watch. cliain and
pendanît, witi tIe arneet desire and hoipe that
you inny long be spared te wear thie sanie, and]
as it datly marks the progres3 of tiie, se mîay it
daily be the means of aesuring yotu that hlie
giers ever entiertain for yot feelings of regard,
wltihi tine itself will not eflhee.

On belalf of the agents and employees we
s'gn. Yours ever faithfully,

G. H. PaTasoRN,
JoixiumKn,E

The .watch bo!e tlie tllowing inscription:
"Preseited to ir. Jantes B3lackburn by the
agents and employees of the Ottawa Agricul-
tural Insurance Cu.

lIr. .lacckbtirn resporided in a happy speeci,
thaiking the gentleien for the lionor iiey hiad
conferred on hlim, and expressed a hope that
their business relations wouid always continue
to be as pleasant and haermonius as they bad
beent since the organization of Ile company.
Tie Ottawa liad prospered from tlie first, and
hie prophesi- a tmore brilliant career in tbe
future.

BOOKS.
Pite CAautÂx Accours','.-By S. G. Beatty,

Daily Ontario, Belleville, Ont. There is scarcely
anytiing in the businessworld tat Iis volume
does not fully explain. Tie specinen sets of
municipal and othier books, with directions te
oflicers, is something entirely new, and well
worth the cousideration of those who .are
engaged in such work. The book should be oft
much value te wholesale and retail merchants
and mîanufacturers ; imdeed it cannot be too
strongly recommended to all engaged in con-
mercial pursuits. A practical acquaimtance
with business details t tie extent iunîplied iln
MIr. Beatty's vork is a rare faculty, and one
w'hich should be of much benefit to those who
patronize the Business College conducted by
him in Belleville.

TUE CHANGES IN THE TARIFF.
The following are the changes toi b proposed

in the tariff :-To repeal the specific duîty on lie
goods following and to substitute the following
Saties: On cigars;and cigarettes 50 cents per
Il. and 20 per cent. ad valoremî. On green or
Japan ten, G cents.per lb.;.on black ten, 5 cents
perlb. On Colognewaterandperfumed spirits,
un fiasks or bottles net weighing more than four
otnces, 25 per cent. On malt, 2 cents per lb.;
on coal, kerosene, distilled, purithed and refined.
napbthîa. benzole, refined petroletm, producet.of'
petroleuin, coal, shale and lignité, net otherwise
specified, and crude petroleum, 6 cents per wine
gallon. To repea lita duties on malthtquors and
substitute 18 cents per imperial gallon, lu quart
Or plut bottles, and twelve cents pet imperial
gallon when otherwise imported. To repeal
the 10 per cent. duty oi the following: Ootton
thread su banks, colored and uninisledi. No. 3
and No. 4 ply white, not under No. 20 yarn,
cotton warp, not. coarser than No. 40 cotton
thread on spools, machine twist and silk twist
and linon machite thread: the said gootds to b
dealt .witlh as uneniumerated urticles subject te a
duty of 17, per cent. Tc repeal. so muei of the
OuAtoms Aetas admits the following free of duty,
viz.: Tubes and piping of brass copper or tron
drawn; cotton tbread lm banks, colored and uinfin-
ishied,No. 6 ply white,not under 20 yarn,and that
tli following dtlles be itmposei thiereoviz:-On
tubes and piping of brass, copper or iton, drawn
17ý per cent. ad valoremt. On cotton thread, li
batiks, coloured and untinished, No. 6 ply w'ite,
not under No. 20 yarn, 10 per cent., ad valorei.
.To add to that part of lite Oustoms Act, tunpos-
ing a duty on wine, the followimg provision
vizx.:-In computing the weorth of all wie, there
shall be included tli cost of botting, corkitg
virIng and labellingand of the material tise

therim, except fite cost of botties and packages,
hichlthtl reraim subjeet to 176par cent,: d

valoriem, provided for in the next resolution.
To repeal the duty on packages of', uon-enumne-
rated gonds, and to substitute lthe following
Bottles , and other vessels or packages, and
packages in whicli goods are comniony placed
for omie consumption, shall, wlien they contain
goods subject te Id valorei duty, be held te
make .part of the value of the gooda for duty,
and, when they contain goods subject to specific
duty, shall be subject te 17j per cent ad valo-
reni.

AMERIAN CO.\IPETITION.
There is nothing in the tremendous matnufnc-

turing, financial, and industrial crash cabled
over from Halifax, England, says a New York
paper, to cause any surpriseto the readers who
have foliwed the late discussions about the
depression of trade which is felt all over lte
world, and erc, thougli with less intensity, in
the jnited States. The large firi of John
Orossley, meniber of Parliament for Ilalifax,
England, and Chairnian of the liallita Comnier-
cial Banking Company, have failed, after laviîng
lost between $3,000,000,and S4 1000,o0,ii finan-
cial operations connected with the foriatien of
new companies. Though the deapatch seeis
te indicate that the great English firm of the
Crossleys, whose ancestors have built nearly
aill the benevolent institutions, of Hlalifax, have
succumbed ratber under the.weiglt of unreason-
able financial thain of industrial speculations,
still tleir fall is one more instance of the conse-
quencea te British trade of the litely deve loîed
Amnerican competition. This conipetition lias
to be met by Englisli manufacturers not only in
Europe but in ticir A:nerican colonies, and in

ie Halifax woolen business as well as in othler
branches of industry. The Manchester Guardian
lately publishied the followinig communication
from one of the representatives ii Cnada ofa
leading lirm of hardware merchants.il Stafford-
shire: I have just returnied from a trip
through the loiver provinces. I find that lie
whole country is overrun bv Amecrican travelers
solicitingorders for theirmni'uactures at alnost
any price te secure sale. I feel sure in my ewn
iind that a very large proportion of the hard-

ware trade is altogethier lost to Euîgland. For
instance, of Birminiglham and Wolverhampton
wares they have secured many of the leading
lines-namely, door locks, mortise locks, chest
and till locks, cupboard locks, butts and hinges
carriage bolts, gas and: boiler tubes, scales, ana
to a great extent bollow wares. From all I can
learn they are in a position te retain the hold
tliey have got1' Such avowals- can be fountd
very often in the British provincial papers,
especially, because these arc less afraid than thel
London journals of being read abroad, andS et
seeing their conclusions used against Great
Britamn by foreign competitors. If ire quote
these conclusions sometimes, it is not with the
view of rejoicing et them, for every nation is te
be pitied under the hard circemstances of the
present lime, but it is in order te encourage
Americans in the loyal concurrence they are
now making to British industry.

31ONTREAL GENERAL XARKETS.
MONTnEAL, Feb. 22nd, 1877.

A prominent feaîture of the carly.part of thel
w'eek was tlie retiring of goods froni the Ous-
toni louses at ail ithe ports of entry, in expec-
tation of soine ainendiients in the tariff, in
whicli, however, a.great inany have been dis-
appointed. A reasonable amînount of business is
being done, but mcl caution is exercised il
selling and placing goods y vwholesale liouses
wio wish te do a safe trade, and as inuch care
in buyiing by respectable retailers who wish te
avoid extensions and other conssqîieiices. The
mild weather, ve regret te tiear, is likely te have
a damaging eilhct-upon;winter wlient. In soine
places lu Ontario hie snow is entirely gone, and
.the thaw has raised the ground, breaking the
young rots. Frequent comphunts are heard
thatAniericanrmade boots.and shoesare driv-
ing borne manufactures Out of. the field, espe-
cIally ln. Ontario, large quantities being sold

froni Rochester, .Bulfalo, Syracuse, and Otier
cities.

Asts.-The receipts continue very fal, and
the demiand lias beeni brisk tilt to-ilay at it e,
te $4.12 and a few,choice tares at b4.15-sales
tiday .at S4.lo--but buyers ahave generally
drawnR oir and as loîvas S100 to $1.05 is ofrit..
ed and will likely be takennext week. Seconda
OCarce. atS3.40aid Thirdsat S2.50. Pearlsare
quiet-sales of' 10 bris for local use.at about
$6.25 for First sort.-Seconds are held at muci
over the views Of buyers,-the deiaid grows
less daily. Tie receipts since:first Jiiiumry lave
been 1309 bris Pots and 94 brls Pearls. The
deliveries.020 brIs Pots and 14 bils Pearls; and
Ie stock in Store .et 6 o'clock this evening is
3094-bris Pots and 852 bris Pears.

Daces AND OryxicALs.-Bsinessis beginning
te revive a little, and matters arebegiinning to
assume a more iepeful aspect. VWe have no
liarticular chauge te note in prices, althougli
the tenidency in the Englisi markets is towarls
a sliglt decline in soie of the leading lites.
Oils.-in Oils there is net much doing. Olive
continues to-maintain the recent.advane and
th.e prospects are thaI the price will go suit
higher.-Other oils are without change. Mîal
Stores are ina liglht demand iwith sliglitly easier
pries.

Day Geos.-So far lhis month sales imule
on- the rond ,are ln excess of whîat teilty were
at thistime Iast year. No doubt an extra :1
per cent. advance in the .duty being fully
expected induced many to buy a little mers
freely. Aiso, the liier luotations fron tue
American mauiifaetirers:lies lad its infilence.
Stocks, althugi welil assorted, are not large in
auy department. .rite fmewdeater of the last
few das is stirring up our City retail trade,
Remitt'anées are decidedly sloi and more than
unsatisfactory.

Fisi.-There is a gond demand and stocks
are getting smaller. lerriings frmer: Draft
Sait Codfish lihel atI10.50 toSlt.00 for Ne. 1.
ßarrel Cod, No. 1, S7.25 to $7.0; No. 2
$5.50 to55.75.

Fuas ken Sxus.--We have te report business
very dl. The great depression in Russia,
wic isla cusing.so nany failurés, las a disas-
trous efFect uon the fur trade. In fact we look
upon thepresent time as ,the most improfitable
Ile rade bas know Ithrouglihout the world le
mai :years. Prices, althougltlow, have not
tou e bottom yet. We quote:-Rait, Fall,
10c. te 14c, ; Do. Winter, 12c. te 16c.
Coon, 25C. to 75C. Fox Red,: St.20 te S.50;
Fox, Cross .2.00 to $5.00 ; Marten 'ale,

1.25 to 1.50 ; hiink, Western àanada,
goed colors, ,1.50 to $2.00; link, Eastern
Canada, prime large, $2.00 to $2.50; Mink,
Eastern Canada, prime small, $150 to S2.00;
Otttr, Dark, prime, 5G.00 to $9.00; Fisher,
Dark, prime, : $7.00 te $900 ; Lynx, $1.25
te o52.00 Beaver, Fall, clean peit, per lb.
$1.25 t 1 50; Do, Winter, clean peit, per lb.
$1.50 to St.75 ;lear, large prime, S8.00 te 512

ILAnuDdA.ETravellers have pretty much
gone ont and tradeshoiws more life althougli as
yet orders are not large. The only change l
thetariFaffecting Hardware is lie duty et 17.
per cont.put on tubes eo' all kinds whicli bas
accordingly enhanced their value. $ee Prices
.Current.

irTER.-No particular change te umake in
quotations this week. Busine'ss continues very
quiet. mSpanish and Buffalo Sole a little easier,
but -ry little stock moving. Market pretty
tvell supplied vith all kinds of stock, but inot
in overstock.

LivE STocK.-The arrivals of live >stock nt
Point St. Charles during lest veek were still
less thitan for tue previous week, consisting in
all ofonly thirteen carloads of cattie and hailf
a carload each of bîoga and sheep. Tie resuilt of
this decrease in shipiments is seen in the increase
of prices,whiCh is froin 50 Cis. to 75 ets. pet 100
lbs. over those of the preceding week. The
bighest price, S5.50 was paid for some choice
animals from the vicinity ef Guelph, There is
ne other change to note respecting the business
et the St. Gabriel Market on Monday. Little
or no demandför dressed hogs. , Sheep scarce.

I Luxifîs.--No change,,Ina business or prices.
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We repest wkcis quotatiolls as follows
Ash, to 4 ines, per L......10 00 to $20 00

Atsh, timber, per M............ 20 00 tu 25 00
fliri, I 1o 4 inches, per AI...... 18 00 to 22 O0

asswood, to 2iIcIes, pur Mi. 15 00 to 20 o
,asswotd, extra vide, per M... 20 00 to 25 00

lit oic Walnout, ier M ............. 60 00 to 100 00
ced:ar, round, lieail foot . 00 O to 00 0
Ce(Ldar, flat, fllneal foot............ 00 04 to 00 95

Scr, square, liicail foot.......G 00 0to 00 12
Foi, i o4 inebhes, per M....... 18 00 In 25 On
Elm, timber, per %[................. 20 00 to 25 00

I, Rock,1t 4 inches, er, M. 30 00 to 40 00
Hemock, 3 inches, per AI. 08 GO to 10 00

iîIlmlock, «3x:3, santling, oache. 00 07 to 0 08
Ilîiock<, X, scantl ing, each,. 00 00 to 00 10

Imiuulock, tituber, per M.......... 12 50 to 14 00
bae, rd, per M ............... 20 00 to 30 O

Oak, 1t 4 tcihes, per ,....... 40 00 to 50 00
fine, gord Cleor, per AI.......... 25 00 o 35 00

Pietic, Common, clear, per i... 2 00f to 25 00
inlei, sound, 1 inch, pIaned.. 15. O to 17 00
'ite, soundî flooring, planed ... 12 00 Io 15 00
Pinle, rooling, planOied, per MI.... G 00 10 12 00
ine, strips, t to2 noch., ver M. 0 00 to 1L 00

ril, stIrips, plnied, L to 2
iaches, put MI..................... 11 00 to 1? 00
Pio, comivon cus, pe .,... 08 00 to [0 00

Pille, coiiilOon 3 inch Cii,
ne r ........ .............. 0 00

Pine, Comlinion 3 inch phlned,
pet M ............................... 07 00 to 09 00

Pilne, fiI er, per A ................ 10 00 Io 1f9 Of
fine, lingles, per M............ 03 ff0 Io m3 o

Pie. i lail, per M............... fI 10 to 01 25
piln, 3x; scantliig, eachf .... .00 07 o 00 f10

Pim., 'x4 scan ting, oache..... 00 10 to 00 11
Pinle, 1\2 f,îrriig, acih........... On 024 to 00 03

Sutef, 1 0 2 incites, per AL.. 08 00 to 10 00
Sfrace, plled, i to I iniches,

p r M............................. 09 50 to 1l On
Sprlce, Il inch, per Ai............. 07 00 to 08 01f

Siruece, liier, per M............ 141 f0 to 15 00
Sprue, fu rrintg, lx2, eah....... fi) 02 Ito O 02

Sprîu, wal strips, 2x3, eacih.. 00 05a 050 0
Spiiîuce, scantliing, 3x:, each... 00 07to 08 00

,scanling, 3x4, car:.. 0019 to 00 10

weekc, excelit for local accont, 23c. to 25c., are
abIout current rafes for this ofitlet for goodi to
choice table grades. Inferior Biller dull and
quiet. Cheese.-No transactions witli siippers
transpiriig. stocks aru in very smnail copilIiass

ni firmlY ild.æ hr.-n-No chanîe ; Iemaîndil lighit. We queote
fictory filled sait at $1.25 to $1.40 Course,
fille. to G5c.

Euns.-1lover, samples froma onario arc
oflered in this market lit $8.50 to S9.00, pe
iiishiel of 0 Ib. Not mcih dioiIg in it.
TimlothyLower Calnada Seed, comes irward
very slowlvfy, with considerable inquiry for il.
Pric, S2.50 to S2.75 per busheli of 15 lits.
Woî.ssa.s (Gac:EaY AuEr.- Teas.- A

good deil of business wuas dio1e in tens, having
reference ciielly to probable change in ilties.
The settlemient o' fle question by the addition
of 2e. fhe lb. on Al Icinds is of course now
arrived ai, making Greens and Japais Go., and
Blacks 5c. lariet is steady -witl ai imnproved
tolin inlost k sids; Stijl the generil contry
traie is only îmIoderate. Suqar.--There was
sole expectation of change ini tilies, but they
arc îuntouched. Market is firi with itivancel
figires ii United States aid Enghind, ais il
as in Cuba, 111 to late advices. in laes and

S!rups, moderate business. Co/Tes, Rire.
Chenicals, mruit ad Spices, show little change
for the week with only a liglit rirae doing.

WMxs lin SrrIIrs.-iIarIy in tie week, in
Anticipation of a possible change of Tî'riif,

mjny paid duties ipoin loi grade winles aend
luirtils, blt this wtyas not d01one to thl, same
extent as last year. The Tariif biii lias, however
1ow I appeared, AI no change of moment fias
been mrade to aff'ect eitheor of tiese itemns, but,asq stocks arc ligit and prices ini Europe Iigh,holders have not lowered thoir ides. Curi-
otusly, howcver, the duty oi foreigni beers lias
been incrcased, as we undierstad the reading
of Ir. Cartw ighît's speech, by abolit 10 cellt
per doz. quarts, and, as tis clanlge has not
been anticipated, fuew of these goods hiave been

freed frot bond, anti prices have,itherfore been
advanced. WVe thinik iiat flie GJovertinrent

tts made a imo ive iin hie w rton, g direction ii
tius adVaociig fle dilty on beer, Is flic formlier

rate was much too higî, and any in crease will
have thl eLlect of reduicing import.

Woot.~ - No change to report in Wools.
Demand for hlic jner grldes of Canada Wools
referred to in our st is, still f0t, fut prices are
llnChanttge(l. _

oiL, REPORT11.
(Frt ou own Correspondet.)

Pfornow.1, Fiull. 2Iis-r, 1877.-Since uist repor-
flic trifde has once loore proved its lickle ai.
ture. Within two dtys oil droppied Ge. per gal-
ion in Noirk, and thie colibiniation foun d

theore was no0 object hi carrying tIte heavy
lease rLents itey were pying nidit biniig il
lie four outside Refinis, at lthe price itey
coild obtainî foi tiheir oi, aloi, constqu elily,
notified fle Refiners On Feb. 1511h that their
leases iere cancelled. iusiness herc is at t
toentary siiîital-still, iii prices are graily

lowered. The change in tic taii will ailso
hlave considerable eflect. Tie latest transacions

on crle cil aru ait 2.010 per barrel, and thw
Lontion Oil Relininîg Uo. qtute refined il at
1 7,1 fier wine galloni1 f. o. b. London, per car-
lotd lots. There weracc two good wells struck
list week-onîe by Air. Jno. D. NoTble, which is

îîimping Abouit 60 barrels ler tday, a Mr.
MlcAlillan's weil o the Aitihell Fari, whilh is

punîiping afbout 25 barrels per day. Developing,
iowever, hoas, of course, sniifered in conseutlence
of the sildei Ani inforeseli iecline il, prices.
There is soitt talik of the Ctomiîbiinatioili forinililig
again on a b>Isis of lower rents, iakinîg fi lit

efineries whicl wee oitside; but titis is aore
ltai tfuitlitii, tndi, when a dozen Refitieries

are ftuling Ithe iume Ai-ket, iesitles the Lon-
don Oil Cfiing (o., a fuither eucition ii

prices is inevitable. 'l'île shipimntis fr the
week sihw aî coisidea~it decline, ieing as
followsr: crude 0,000 bairrels ; Distillate, 1,911
barrels and Reined 0il. 5i6 barnels. Prices,CriIe:Oil, $2.00 per batirrl ; iefilned Oil, 7ets.,

iondon delivery.

RlAILWAY lfETiURiNS.

Fleb. 14th, 1,77. Stattetienttf i traflic receiptis for
week, frot isut to 7th Febry., 1877, in coi-

piarison with saime period list yeat- j'P ssen-
gers, 374.54; Freight, Si,103.05i Alails and
ExpIess, 240.08; Total ,$2,017.7. Saime wtieek

last year, 4,73G.G1. Decreause, Sh2,78.94. uttal
trallic to date, $14,-780.29; tIo., yeur previols,
5llf,490.04. Decreatse, $,709f.75.

Ntrîtmax RAîws ou CANAnA,--Theo trafflic
receipts for wueel ending Slit Feb., 1877.--
Passengers, '53,859.86; Ireigit, SR,378 30 ;

aails aend Sîtndtries, :252.83 ; Total receilits
for cutrrent weekz, 1877, $12,490.99. Corres-
ponding week of 1870, 6,f0.83. Decrease,
$31.579.84. Total traflic ti tite, 1877, $Of0,77.-
82. Totil t ral to date, 1870, GT,203.12.
Dlcrease, SG,48G.30.

IMPi'OlTS.

(oiliara tive statemîîent of îimports at the
port of Aontreal pier Grand Trunk lLi tay,

firoi Ist Jinuarîîîîîy to î22nîd Februailiry, 1870 al

1877:

Asl 1c.s....... ,. .........
lutter.....................
liarl y...........................

flacon............ ......
corn.........................

C heefsc ..........................
Flour............................

Lard.............................
oats ............... ......

Peas ........................ ......
Pork..... ...............

W aleint ................

1870,.
1,8f011
7,91f 8

502

100
41,900

08,00
500

120,375

1877
1,5 2
5,090

28,-0.z

400
1,10

65,450
5,372

15,450
2000

1,320

Ashes.-- Receipits tti rt buweek, 219 bli s. Pol
bris. P'atri. Dereas, 33t1 tits.

/tiier.-leceiptsf, 1,02 bris. Decrease, 2,87o
bris.

lle,'î.-Rceits, 9f,G00 fuîsht. Decreiase, 1,-
800 biusih.

Bacon. - Reccipts, --- boxes. Inîcreise, 2
boxes.

Cori.--eceip(s, - bish. Decreise 2,
bish.

Chees.-Receipts, - hoxes. titnrese, i,1l00
boxes.

/lrtti.--Rceipts, 8,008 brs. lieresa, 25,240
bris.

Latr.--Receips, 434 bris. Incease, 5,272
bris.

Olî/s.-Ruceipt, 4,900 bish. Il nreise, if,-
500 luish.

'eus.-Receipts, -. bush. Decrtetse, 68,000

S'or.--R its f a, 290 bris. i r reasu, 780 brils.

1201,375 bush.

EXPORTS.
Comparative stiiteiinitof ixpoarts of lemiiling

articles it (lie Port of Alontreili, frîtit, tlte 1.t
Jamnary to 22ndi February, 18710 anid 1877.

IS876. 1877.
A shes......................... f 942
Bittter........,...... ... .....

iarI ley........................... . . .
Btu oi ...........................O ornl. ......... .......... ........ m ' 3
hevse .......................... 17,459

F iinr...........................
n ......................... .. 8, -18 7,11

O nts..............................
l'eis ............................ . o:tos z ',f1;ii

o r7 ............................. 1,
................. ........ il19,5211 f1 i;,3.9 7

/. xtt fo lite u , 121 b 77s. Pif.
Iiicrn1se, 07 i ils.

.-î oru,9 0 tris. lurcase 35,310
bris.

310 bii/e.q.1.-h s 2,052 bi.. I 9cruoso, 53,-

Bco;.-xporls, 5390 buxus. Dueii5st, 1,231
boxes.

lotît- Exirtos, 3,492 ,ush. ft retsu, 19,532

W' het..c.... .............. 19100,5ixu s.lîiuîe,387
lucreasesQ 607 ris

boxes.
//outt-r-Exports, 900 bris. Dtereaise, i,20f

bris.
Baco,-xptors, 5- bris. Decrese, 1,48

bris.
Cotir.-lExfpoit s, 3,i9 bush. iucase, 19,532

bush.
/lus.-Exports, ,000 blsh. 1eerease, 68,248

busi.
J'ork.-Exports, 196, bis. Decreaise, 47 bris.

flhoeilti.-Eixptorts, 111,711 us, . Detrense 7f,-
142 btsi.

Arrived from Quebec, Ahiry Goodaf, Giailie,
Albiourie, 30th Noveiiber.

Arrived frot Gaspé, Victoria, Leib, Santos,
Dec. 7.

DECK CARIO AND SOlhtt' DELIVERY.
l'o the J qlitor of the Shij1'iî.y and Ilercttiile

Gazette.

Sii,-Oni my passage home frot Quelec wre
encouitered IL hurr icante, and lte sea iwiashed
overioIrd sone of oeir ieck cargo (deals). le
the ship lable for ftle loss? Deck cargo is
allowed by Charter. Tho Merchant aluo states
we ire siîort somte lineail feet of tiiber, which
lie mîîaies a claîni for I ciiin prove thant aitl we
took on banri aits lischargeil. None was lost
or, destroyed, anîîd tIe ship is paid by cuîbie

imeastre as tstal. 1y Charter, oii-egitli of
the cargo is tu be deas, with suflicienlt deals
and deal ends for broken stowage, as required
by the Master. As broken stowage does nlot

pay, t ordered as small a quantity as necessary.
The Receivers of (bu cargo assert tiat to
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qllantity is Ioo smatll for lite shp1, statinîg that
as atly l1nore deais stoiiid hiave been tllowel
for brokti stoawage. it is tlie culstîom at Quebec
to pay liglterage oin broken stowtage oiily. This
acoint I have, which agrees with ly orcerincg
of tlie broken stowige, yet tlie Rieceiver of the
cargo refuses to atit tiis as evideice, beciuse
the shipper advises the Merchant that lie sent

ro mtany third qiuality of deais, whichi the
Iteceiver Of the cargo sittes colid only be sent
as brokei sto'age, iilthough noi ligherage wis
charged on thei, nor were they ordered tas
brokein stowcage.

Yoirs, &.,
A SHIPMASTER.

Shields, Dec. 5, 1876.
rW'e have answered severai letters on lie

sibject of the loss of deckloias.-(Se pages
2, 3, 17, 57, and 165, iaritme .Ntes and
Quert'es, Vol. Il, and a leading article ini the
Shiîu ,iy nd Mercatuile Gizele, Jîtue 14,i 87).

Deck cargo is carried at the risk of tie
Shipowner. A Sh locc'ier has lant insurable

interest in the goods. 'ite Owiier of lie goods
cantnot recover ntitier a Policy, anad lso from
tue Shiponer. ) The Merchantîtt woutlai be comtî-

pelled lo pa- the frelght ai the deals tnder
atck as pet ill of Ladiig, and tiie Sliipowner

would nlot ihte liable for short delivery if lie
could prove itat ail lie took out board wvas de-
livered.]

Inurnsîuee.

ELEV'ENTH' ANNUlA L ICEPI'(IT

OF TlE

Globe Mlutual Life Insurance Co. of New York,
J A NUAlY, 1876.

îalainet' froin last accouit.............8.807.5 10
l'riums receilveti d in it' yeadr 1875. 850,3e 8 0

-uteresituttI itis rtcei îldring tlie
.ear 1875 ............................ 214,512 24

Ot herlcitm received du111riig they ear 187 5 1,510 111

$4.882G00 74
Paid for Lo.sses tutu Eand lowm'ients....... 393,054 78

l'ad for loliciest surrinlered, ietnt
P»remtIs in, l Ilebale tu Polley lotelrl,''s 265,871 35

fid for Coittssions lat Sîattries to
Aizelis. .................;............. 117.2418 50
if Taxes l riaa iteinsurace......... 8.235 i

Paiti for all otlerexpeln ss.............. 117.361 58
Balance to iewou n teOiit................ 3,1S,908 07

S-1,882,68 71

Policy lleservei at 4 1-2 per
cent interest ....... ... ..S3,564.519 00

Less valne oftilZtisks reiiisured. 1,958 00
.-.-- ,512,551 00

Policy claims tdtjustel, not duit' alni it-

adltjulstedl .......................;....... 121,348 00
elerrve for other liabililles.............. 11490ti U

All other claits tigainst lthe Coiipaniy... 7,000 00
Strlilte le to olicy-itolder............... 607,230 08

$4l,418,tt35 618

Loans on Stocks and londs............$ 107,323 70
Lotansonit Btondasiattortgagesamut llecal

Elstate ........................ ....... 2,301,541 67
Stocks lal Bonds owned (at narket va-lu ).. ....i.......;....,.. ............ . 1,101,355 39
Lotins oni Policies lin force ............... 33,861 90
Cash an anl ai in Baliks ............ .219,840 57

Accruel Iterest ...................... 76,1135 65
1'reiumnîîs imtcollectel nuid leflerreid, less

cost of collection..,.................... 172,3) 42
AI lother lteis.........,........... .... 40,317 38

S$.413,03t5 GS
Dec. 31, Surplus lo Policy-lders.... S 07,230 18

in force Dec. 31,1875, 10,818 olicieg,
intsurinig...............................

21
,
74 4

,
4

80 00
Fromti, teiuditvaled siirplusi titi lltari ,,f rTrut avedclr

thaet, to luuî peti i n e ttt.mriitof ttatenowni t'retiims' fallittg.

dueii from, 31are i , l87i., to March t, 1877.

PLINY FRtEEMtAN WMt. STURGIS,

President. Mang'r of Agencis.

TAM tS Ms. FREEMtAN, E. E;. SEWELL,
Secretary. Actutary.

~F. BURNS, Mianager in Chief of Agencies.
D. . WELLS, General Nanager for Canada.

Headiu OSice for Domuiioni, 174 st.Jame, street, MoNTRtEAL

SITCKS~ AND llEONDS.
SECURITIES. Metb. 15th.

Cani. G overnmnet Debetures, 11p. et.
18 7-80 ....................... .... 102 10
To. (10. 5 lier et.... 101 105

Do. dio. ô per et., 1885.
t)omllilionî 6 per et, stock............. 101h

Dominifon 5 ler cient. Stock............ 99 100
Montreatl tirbor flonids c pi. c. ....... 101 101

Do. Corporantioiti lier et. lonsb. 100 10IÀ
10. 7 ptr ct. Stock............ 116 118

Toronto City 0 pe et .................. 9q ls !
Co. Debentures, Oni.) 20yera O per et. 100 1013
Towhipil 1t Dbeintures, IOnt.) G per et 97 98i

>lntreal.
EXCHK'NGE. n.2m

liank of Loudni.6110 days.............1083 I
Gold D.)rails tn Ne York............. par.
Gold ii INew York ut i p. m . . .........

Sbr-. RAILWAYS. lil. QIttin

100 Attiitle& t. L Si. awrenia ........... ici t
1 s il . ti .e.S er i1. .. rt .... ..... i.i -

lita ti.I 3rd iI a rt.11........... .... 0 . 7 Vi
10 haal anlLake n r< ..............(I

tti lia i. a,. rl .......... ... .i
10 it t her lt ...t ti, 7 pci..
100 G auTrn ofcn a...............

O00in laq ite rt tii, atih'r.ti6 ic ..

100 1o do u nit ilitti ..
aite i. de, ist l'refS !kt k . I. t i. i..

1luit : dr î rd Pref S k - . .... .

l.0i lan 15i i g 31ti. titib Scip.i.... tt i

stk no 5 ye Perp lDe si.r k....

lit ti , O r mie, 7 '' l a , u t ii 7 L

1 Gl-1 res. w s.r o a nl .............. ýo 7

tt 1 , It i a ti p 7 ............ m ir it 'O ro a01 f s', 1 1.,.... ......

1 1 O 5 e, lri t gte tai, ti tg... 0îî tir
l 00 l a idaI t il mî ilîy t i eti tl t lI rt ........ ct

lite N t f ca Iln t àiock or lite a. i . .l.

~ ii t le ciîy a' Qul ce ou r i eint i' i

d0t' ai iernE timii, 1718.
10 T &o t ipsim te ...........

Fii an rie aisra lieo.eari

CIti gei hail all å li

l1Vr, 87PIUt(r

ùny ~ ~ ~ ~ l 3!1 .10i let 137
Ily ~ ~ ~ l ore Orth7oad

(iltAýie0 all LINDSAY,
,00 tii,«9ti

Quebec, 21 st Feb., 1877.

The Mercantile Agency,
ESTABLISHED 1841.

Oldestl and -Larycst iIercanitile A geniy
IN THEUI WOR LM».

A CENERAL REF'ERENCE BOOK,
Conîtaininîg fite imes fi over Six l ecatt
Til1oUSANn busilleSs Ien, is isstiell ill January nuit

July Ofencli year.
A Comîpleto REFERENCE BOOK of Cantua,

Carftilly revisel by T llers'ouirontt training.
apllias in Januar March. July, :tl aeltlemer oi
eacli yiir, witi W l CIhang Shets.

in coinietion wiii ani Ove, lthe attention cf bualsineis
iten is ettîeal tu the

COLLECTION DEPARTMENT,
ThrougIh wliIch past alite cîtlians pass vit h r',gultar ity
promlptDeos land success.

DIUN, WIMAN & CO.,
MIS.JA R ES ST R EE , N N

igirnty.Assoeiate Olices In tlie principal Citiesof lteWoel.

ROSSIN HOUSE,
TORON'TO.

Rates . . . $2.00 to $3.00 per Day
According te location of roomî.

Speelil Icates by Week or MYothtI.
Extra charge for roonis with Bath and Closets
attiacled.

G. P. SURAIRS.
Aipril, 1876.

OTTAWA HOTEL,

MONTREAL.

IMPOTTANT TO TRAVELLERS.

Hlotel ha1ve r'(edce thleirraeasblwacod
inig to location of' Roomis:

G0 Rtoomes Ivitha 1oardi.... $1.50 pier day..

A limited uiiimber o SING LE and A...
BOARlDERS takenl for the winiter mionths ait
reasonable rites.

BROWVNE &PE RLE Y,

Prpretrs

Canadian Pacific Railw'ay.
-o-. -

Tenders for Railway Spikes,
S EALED eîaTenders addressed to theiiinndersign-

eti and endorsed " Tender for Rilway
Spikes " will bc received up to noon of TUES-
DA Y hlie l3th day of larch next, foi the supply
of firon 100 tu 300 tons (2210 lbs.) of lliiilway

Spikes.
Specifica ation ani formi f 'Tendier vit ca bc hadl

on application at the cilice of lthe Eiginieer in
Chief, 0 trawa.

Contractors are notified that leiders will not
bc considered nitless miale strictly in accordance
wilh the printed farmis, iad-in lthe case afilirs

-except there are at taceitd thectual si lat ure
an ti LIe nature of' fite occupation atad iluice of
resiience of eaci mtiebi)tr of hlie samie.

For the dule fuiliimtîent of tlie Contract, t caish
deposit to ait anotunt of fie per centton the
bulk stmn of the Cotirliact will bc requiredi.

Ta the Tender nust bc attached fthe actual
signattures of two respousible and solvetit per-

sons, residents Of the Dominion, willini tIo be-
comie sulies oi ile eirin ttg ont of tlhe.se con-

ditionls as Weil as thue pI ierfortinmnce tf the
wiorks eibraced in te Cntract

This Departnent does nl, however, bind
itself to accept lte lowest oir anly teinl.r.

By Order,
F. BRAUN.

Deparmnent aif Public Works,Ottawn, Feby. 10th. 1877.

Hottela.



THE JOURI\NAL OF COM1 liERCE-FIN1ANCE AEZD INSURAlOR IRVIEW.

Tfloronto A dtvertisenfIen S.

FDWARD JAMES & SONS
PLYNOUTIT, ENGLAND,

Sole Manufacturers of the CeleIbrated

DOME BLACK LEAD,
French Royal Laundry, and Ultama-

rine Ball Blues.

Every Descriptiion or WASHI1NG POWDERS

Partzî MZ 1EDA L .RICE ST1ARCIL.

Sole Agent for the Doninion and United States,

JAMES LOBB,
TORONTO

BELFORDS'

ILLUS'ITRATED .

03.O0 per Anuiiiiim. Single Copies, 30 Uts.

BELFORD BROTHERS, PuBLISHERs,

Il Colborne Street, Toronto.

Jllustratedl catalogue of' Books inaileid fre.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

Iiisurance & Gencral Comîmission Agents,
OFFICE,

22 Adelaide Street, East, - - - - TORONTO.
Atteinitg Meetigs or Creditors, Liquiidaîtiig nuit
I!d i 'I e s il speciulity. Fire i soes ist

a eu1eionsâ nîsile ini City' Or colîty Iviil litîs-
pltcl. Correspîonditence solicited. 1'.O.3ox1049.

*lyo. Dlowî.nsox. J. C. Lawlaw,
Lite of .ilrdoch&Dlooalson. L,'îi .ilthkukf Comuwrîe

he Toronto Tweed Co.

Hird, Fyfe, Ross & Co.
CA ND IA N

WOOLLENS,
14 Front Street, East,

TORONTO,
GEORGE B. STOCK,

Manufacturer of

Stock's Extra
Machine 011,

&Ad Dealer ln all kinds

of

_A.ArT VVooM, OIT.S.
erkit edOitlwarrantedtogivesatisacttion

Ml 'lut tu Ireeze.

OFFICE, 90 KING STREET EAST, TORONTO
Woerk's,ietl and flon Streets. I'. O. Ilox 1314.

TJor'onto Adverti.entent..

HOPE & TEMPLE,
Stock Brokers,

18 KING STRET EAST,

TORONTO
W. toi.

H L. H ME & 00
20 KING ST. EAST,

eLOx rTo.
Estate Agen:its

Stock Brokers, &c.
Mortgnges, Debentures, &c., bouight oifal ooti.

Vraluatttions iade. The Slock Exclang ait-
teded daily.

A. W. MURDOCH,
ACCOUNTANT,

Eslate and General Cominission Agent,
Oriico AD WunoUSE"

Il FRONT STREET, EAST.
P. O. Eox 19.1. 'oroito.

A. T. M'CORD JR. & CO.
5S ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GEVERAL AGENTS.
Citizens Insurance Company of Montreal, Ca-

pital, =2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the -whole Doiiiiiion.

W. B. PHIPPS & SON.
Bankers and Stock Brokers,

Toronto Street, opposite old Post Oflice,
W. B. 1risxrs. W. AnrntI rs.

Mombers of the Toronto Stock Exicange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

E. & (. OURiNE Y,

STOVEIS IIANGES,
IIOLLOW vAirE,

II1OT AIR F UINACES,
IIOT AIRCICEulSfEIt,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,,

IHiiLTON iAiTD TOLONTO, Onf.

Lu niton A dvertisemnts I.

THE LONDON
Oil Refining Company

Maiinufacturers of

REFINED PETROLEUM,
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRRELL & CO.,
11101LESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

The George Moorhead Manu-
facturing Co.,

Manutu~rers of FUlitNITURlE in all
its branchs,

Imliorters of Carii. Ci'rt iiî, am General Hlouse

184 to 198 RING STREET,
LONDON, ONT.

THE HURON & ERIE

L OANA & SAINAGS CO0
LONDON, ONT.

TiIh uîi î i 1mow t Ioîîru ltinict îloilî' in
la rge or uilitt in l i t ii î ' rae, atnd fr ily
lenilth of imi e, front two to Iwcenity years.

HIGHEST PRICE PAID FOR G0OO MORTOAGES.

L. GIBSON,

THE INTERNATIONAL

PRIZE ALE AND STOUT,
'MADE ly

JOHN LABATT,
LONDIoN, ONT.

'lhe liigheist irnational or \orli's l'rize
iell awardeil to any lrewer in Amîeria,

either in (Janadia or lithe United StaLes, fou Ale
and lrownî Stouit.

CARLING'S AMBER ALE,
-- o--

CARLING & CL
Beîees J'I aLItsterS,

LONDON, CANADA.

A Stock of their celebrateid Amber Ale and l'or-
ter, aluaways .on hnd-i caski, nld in bottle. Orders
from ie trade respectilîlly solicited.

I. JI. Tio msi,ýi
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Onstario Advertlsmecints.

W. BELL & CO.
G UELPHi, OR.2TA If0,

Centennial Medal Organs
AND ORGANETTES.

----
Silver MedIal at Ontario Provincial Exhi-

bitioi for 1871.

Silver Medal at Centenniîal Exlibitoii for 1876.

GALT, ONT.

QUEEN'S HOTEL,
A, Hl. PEATMAN,

PROPRIETOR.

F"ree Ounaibus to antd front the Trains.

GALT, ONT.
RNTRAL ESJUSEÎ

Corner 31ill and 3tin Strecets.

CABS MEET EVERY TRAIN.

Livery in coinection witlh the. Ioiel.

GUELPH, ONT.

Opposite Grand Trink Passenger Statiot,

JOHN HAUGH,
PROIL IETOlt.

Free Omnibus to and from all trains
for Guests.

Good Stabling ane Livery in connection.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER

WHITBY, ONT.

Torontto A dvertisemnfts.

BUCHAN BROS.g
LAvitNIUO i Eilo utie A

Stock Brokers,
Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

Insurance and General Agents.
Bulîy and sell Stocks, linicipal and otlier

Debentures, Governmient Bonds and all good-
class secirities.

Ontarlo Advertisemenîtsî.

THE HAMILTON

Provident and Loan Society.
lion. AiAr rni--rsidt.Ii
W. E. SAanroiID-Vice.'r.esien.

Capitai ( thoried to date)....... $1.000,000..0
Sulserib.d Capital... ................. .. 210.00
Paid-u1p Capital......... ..... ,. .... . 686.749.00
leserve Fond......................... ,000
Tottl Asset...................... 1,07.1,10.4.00

MONEY ADVANCED oi ithe security ot leil
Estate on the mnost faîvorable ternis.

310NE(Y imCEIV) ON DfEl'O0l''amid ilterest
allowed at 5 and 0 ier cent. per aiiiiiiii.

OFFICE,

KING STREET, HAMILTON.
1. ). CAERON, Treasuirer.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to I ss.:& Ca :1.s.î,&

Mtanueiiictuirers and Wholesale Deilers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPEI'CIALTY.

ALMA BLOCK,
GUELP,1'I ONTAlUO.

CHARLES RAY01iN,
lMANUFACTFURER( OF3

Lock-Stitch and Chain-Stitch

SEWING

MACHINE ,
To work by hand or foot Power.

GUELPH, ONTARtIO.

CHR M S The largest and finest stock inCHROMO , the Over 3,000,-
000 ChromîosiPlaintings and Choice Prints, at our
enlirgel ART RoIs. Ail the new anil popuilar
subjects at rock-botton prices. The Falls of the
Rhmîe, size 2ox28-roaîiintic and grand i Scenc
oni the Susquehanna, ne of the hits of the season,
size 19x27 ; Lake Lucerne, Switzerl the
m]ost beautifuil lake in the world ; Isola Belli,
a charning sceie in Northeri Italy, comnipfion
to the precediiig ; Of Boston Light, a beauti-
fuil mnnflle, size 14x20, in great demnand ; Old
Oakien Bucket, Wiite MtinilxlOitîs, Niagitra Falls,
Newport, Saratoga, Gathering Priiroses, At
the Sec Shore Paddy in )illicuîlty. Also Virgin
Vesta, Snow Stori, .Anerictn Fruit, and otler
24x30 subjects. Floral Buîisiness Caris, Suînday
School Cards, Statuîary, Mottocs, llack gronidt
panels, etc. Also the finiest and Inost comlplete
assortinent of 9xi Clronos, both on white
niounts, blue line, and black mîounîîts, gold line.
Our stock enbraces cverything desirable for
Dealers, Agents or Premîiun pirposes, and all
slouîld test our prices and quality of work.
The right parties can realize an iidependence
!i every locality by taking an agency for Our
stretched and frined Cliroios. Particulars
free. Iliustrated Catalogue on receipt ofstaminp.
Senti for $3 or $5 outlit. Address

J. LAT OAM &. CO.,
419 Wishingtoi St., Boston, Mass.

Fire and Life Insurance Compan y.

IcSTr, Il î.u S il 1.1i I SOS.

Subscribcd. Capital, - £2,000,000 Stg.
laid-u1) Oit il------ £2-0,000 S g.
1levenue for 1874 - - 1,283.772 i
Accîîumulatedi Pîundsl --- ,4,02

INSRANitSAGAINST FIRE .,,

ACCEPTEI) AT TIUE ORDINAiRY RtAT1 '0

IX TI'IE LilE DE PAiVTIME'iI3NTI

Moderate Lpates or 1remiumîîî, and spiecial seenieuw
adipted to eliet the varions contigencies coni-
ieceted with this deparimlenîLt.

ti next D)STRRUTION OF PROOFOTS will
take place on i3t Decembiler, 1880. All policies
oi thie Piarticipa1ting Scale, etfe led ont orIbefre
3t si. Decemer, O wil, in termsOn of the 1u111lt
of the CoIIIpanyl>, railk lin thait Division foi live
Years' lonus.

MiACDOUCALL & DAVIDSON,
Genieral Agents.

Wmn. EWING, Inspector.
12 St. François Xavier St., MoItreui.

R. N. GOOCH, Agont,
2G Wellington Strut, Toito.

THE CITIZENS'

INSURANCE COMPANY.

FilRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-l103,000
Deposited with the Dominion

Government.

BEAD OFFICE, - - MONT RE A b
No. 179 Sr. JAMES STREET.

DIRECTORS.

Sir Hughi Allan, Presidenit. A(o dolhe 1,1y).Vic-'e
N. Il. Coret. And(trew Allau.
tleniry Lyian. J10ohn1 J". Cissidy.

Robert Anderson.

EDWARD STAR.

ARCIl'I) McGOUX, &crdary-reasurer.

Fire risks taken at equitable ratesbased upon
the irrespective merits. Ail claimns promptly and
liberally settled.

Om'sknio nA:von-No.52 Atelaide St. Est Toronlto
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Canada Agricultural Insurance Co.,
180 St. James Street, Monireal.

ADVANTAGES OFFERED.
This Compainy mllakes a specially of iisutring ealin Prop rty, Prvate

Resideices, iid no:n-bazardous Property againist loss by Fire or

L'ighItnIing.
It pays all losses, caised1 by liglhtiniig, wi ti r fire onseiis or not.

I msuires Liveé Stok against death by ligitning, either in the Building or on
t lie remies of the A0, t ue.

OFFICE R S:
W tt,, lA M A NGUBS,1Pre'sidîent. A. D)ES.t A IiDI NS, 31.Pj., ViceP'-si'ren/.

E*iW'A I il.GoUIyM~iaainyDirector 4. Sic. J.11. SITtI, ChifInspector.
wa2I. cJiII-* E Lm scen«ry
J. I. jONS'TABILE. Assistant Secretiry.

N.IL--Pv oitl desiring Iiisniuance ii this Companiy shoinil be cireId1i about
giving, their I isks to Ausofrival onnpanies, whloieli claich Comiltj niy.e

Iîtri'sriit n t i tir iS. wt tiai ora great deat or this kind ot iinliiety

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

CANADA LIFE ASSURANCE co.
T le "MINIMUM " system of Assurances lias just beei idopîted tby

tiIs Company, wlîere,

By a PARTIAL APPLICATION of tho PROFITS, RATES
OF PREMIUM ARE CIARGED

LOWER THAN HAVE EVER BEFORE
BEEN OFFEIED FOR LIFE ASSURANCE.

The followiig are the rties for Assurance of each S1,000, with profits ipont
the systemî referred to.

AGI. JAN ANNIL G LI IAKNUAi. Ah C .1 ANNUAI,

21 ýi12 80 m1 $t7 3:9 S23 830 48 -,32 do
22 10 3o Ml 18 1 40 2417 -19 .1î;10

23 1 3 5t) 32 t 8 10 41 2560 501 t 7o
2- 1 l 0<1 3 9 «20 .12 2050 rt 37 130

2 31 'l 8(1 3 27 40
26 15 20 35 20 40 44 -l 28 50 53 41 70
27 1580 36:i 21 10 -- 5 201G0 r4 41 00
28 16 40 37 22 00 4(i 30 GO 55 40 it
20 1G 01 38 22 90 17 31 G0

''lie above table, and I full explaination of the "liiiiiit " systemi, Itre
publislied, and maîiy be lind upon application.

A. G. RAMSAY, nagiDi )rector, IIAM ILTON.
ic ùm x s, secretary*).

ngeit in Toronto, J. D. IENDE1RSON, Canada Mfe Bilings, '0 Kinîg
Sî5reet W

5
est.

R. P O W N A L L, Genoral Agent for Province of Quebeo.
CANAtA Lt BltitN(t, 182 ST. JAMES STRnT, MONTutEAI.

S ADACONA
FIRE AND LIFE INSURANCE CO.

HEAD OFFICE

du7w7 zec Capita

- - - - QUEBECI
000

- - $5,000,000

Go17e37,7J77C71t 9C-Depos -, : 100,000.
000-

J. B. RENAUD, Esfi., President.
ION. JOHN SHARPLES, 1ice-Pr.ident.

CRAWFORD LINDSAY, Serdary.
LocAL BoARIs establislied throughout the Dominion.
FsRE AND LiFE PoticR1Es issuCd at moderate rates.

This Company has now established itself, and has 11 Branches and 207 Ageins n the
Dominion.

Gcneral Manager.

THE % pxq
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THE

Ontario Savings and Investment Society
LONDON, ONTARIO, CANADA.

Subscribed Capital, $1,000,000. ROsOrvO Fund, $135,000.

DIRECTORS:

G. G. MAGEE, Esq., - . . . - President.

ALEX. JOHINSTON, Esq., - - . Vice-President.

CROWELL WILLSON, ESQ., JOHN McCLARY, ESQ.
1resideit Aglictilturîal 0utual Asiirance \ssociation of Can la Preideni 31cClary 31aut:ttiettniig Company.

. JOSEPH JEFFERY, ESQ., JOHN STEWART, ESQ.,
Mnunger11souls Bak. 0f J. Stewar t & Co.

THOMAS THOMPSON, ESQ., oa T. & J. TIOMOSON.

SOLCITORS:

HIARRIS, MAGEE & CO.

FINANMIAL AGENTS IN GREAT BRITAIN:

MESSRS. BORTHWICK, WARK & 00., Bartholomew House, London, E. C., Englad.

BANEfRS IN CANADA:

TUE MOLSONS BANK.

MANAGER AND TREASURER:

WILLIAM F. BULLEN.

TO THE SHARIJDOLDERS,-- LONi)O, Februiary is{, IS(7.

In preting lithe Sixth Anuial Statement of Che affairs of tbe Institution for ic yar ending 31st December,
1S6, Clic Directors congratulato the Shareholdor's on Che continued prosperity of evcry branch of lte Company's
business.

Nett earniings amount to $77,493.11 (£-15,923 4 10 stg.) which has boon appropriated as follows :-Dividends
865,8833 (£13,538 14 0 stg.) Ioserve $10,700.00 (£219S 12 7 stg.) and $900.78 (£185 18 3 stg.) to Contingent
Fund. No portion of Che expensos of the year bave bon carried over ; all charges and exponses have beon paid.

The lReserve Fund now amounts to $135,000 (£27,739 14 7 stg.) and the Contingent Fuid to -$1,982.0
(£407 7 8 stg.)

In our last Annual Report thc arrcaragos on Mortigages amouinted to 60145.55 (f 1324 S 6 stg), all of which have
beei collected without any loss to the Institution.

The arroarages no-w amount to OSOI.70 (£2014 0 Il slg.) and are amply secured.

Your Dircetors have not invested any portion of the funds of the Institution upon hie Securit.y of municipal or
other Debentures payable [o boarer. Mortgages upon Real Estate registered iii tc Governmient Record omces, youir
Direetors consider to bo a more desirable security for the Stockholders, as well as 1 more certain protection to the
Bondholder.

The Investments noe amoutnt to 1,505,83.35 (£300,430 2 6 stg.), on Frceholds, valued antd appraised at
S4,555,533 00 (£936,067 11 2 stg.)

W. F. BULLEN, Manager. G. G. MAGEE, President.
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MONTREAL WHOLESALE PRICES CURRENT.-TIIURSDAY, FEBRUARY 22nd(l, 1877.

' c of Artic WhlealOOe Naie fArticle. Namlie of Article. Ralesale Naie 0
Name of Article. lntes.Ras.e.

S c. Sec. Sec. S .S .e .

Boots aLUdIShOc5 Fruit. Leathier (at 6 i'llhs:) Strong Bta
Boots ndhes. 9 25 2 50 in lots of less thai 50 lnicy ...

iloots.. 50 3 00 Leose Muscatel.. lier box. 1 9o 2 10 sides, 10 p.c. higier Spng Ex
l . 3 5n l.Y' in boxes...... 3 0 t 80 . Spsh Sole,stgl't. Superfline

a o, . 1 30 1 40 Sutnans ........... i-rlb, 0 11ii heavy wgts..,0, li 0 25 0 2G Fie.
Kip argans..... 1 1 Seedless............ Li 10 Slamtlishl Sole, Lt 3Iiddlmg

Split id . 10 2 5 Valenilia (New') .7i S 1 jiuali ty,miiîd. wis.,îbî 0 24 0 25 l'illards
liit' Congress ...... 1 5 1 50 Cuirrants ......-.. 5 6 Do. N.. 2................ O - 22 0 -2. U. C lBag

WS pbld (Iou' 0 0 1 10 l'runes.............. " 5 iufllo Sole No. .22 23 City ngs

Split do 0 75 1 75 l ... . 14 l. di,. 2......... 0 20 0 22 Pro
r0 1 75 A lmontds,shelledin hghter. heavy....... 0 27 0 28 .Butter, TjX

(tu. d .... 0 50 1 0 b x s ...... 0 Vo. lighit .......,...-..,. 0 26 0 27 - Do Il
dIo ulkiu...... 1 00 1 20 1 . Almonds.. 4 5 Rarzibar No. 1............ 0 20 0 21 îo

is.se'' ae 75 i O S. S ................ " 14 15- Do. No. 2 ........... 0 17 0 18 D 1
S do .... 7 25 Walnuts............ ." 5< S l riiess, best ........... l 25 0 27 D S

jrunell 10 .... 60 1 ou leilberts............ '" 7 Si " No. 2 ........ . 0 23 0 25 Cli se li
do Coig do -... a 75 liazi,new....... " s 9 Upper Ia'ivy............ 0 35 0 33 Pork, ie

Clilds' peb'lbled & fIr te '0 ligh t ............. 0 36 0 38 Do il
Split . 0 50 O 7 Spices. Graiil Upper.......... 0 37 0 40 . l1111m, Fillm

runeo'lla dle . . 0 25 0 7 .Siicei Upper.............. O 37 O 4 0'I Do eni
I llalts' Cacks............. 0 O d Cassia .............. perlb. 210 .1 Kilp S ukii rech. 3e 1 40 Lai il...

Mlace................... 01 a Elngil................. 0 65 0 o
Drugs. ClIoves.............. " 12 lb Ilemilock Cal 30 t 0 05 70 '.

0 c ie Nnili.gs........... " '140 < lbs., ............... U Ou il 75 Eggs, Fr
Al oes Cape .. ........-... 0 02 la!m (c G nger, M. Do. ............... 0 50 0 aow
Aîumî................- 0 13 0 5 .lamca Gilgei,Uîbl 20 22 I FrîcCaîf............. 15 1 30 Ilefprie

iaor . . .......... 11 0 Il African ............" 12 1i Fin Cliaf Sp lls......... .O 28 O 35 ludin Ale
ctastor o ...... O ...... •. 0 ' o iet ............. 12 131 Stuga Splite............. 0 24 0 25 l'rii' mou

Caic da....... 0 2 0 32 :l............. 11 Il Splirge, per lb. 0 26 0 20 Mess
r T. 0 2 0 2 l 11 12 " smllall ............ 0 17 0 21 ilop

EpsSalis.... ........ O 10 1.1 alsard, 4 lb. Jr " Extal in le Sliaved Spliits.s 0 80 0 33

laxrgc, ladrgs . ........ 0 65 1 0. 24 25 0i'uther lonrd, C O 12 0 14
Ind<<iorMar... ......... 0.10 0 12 EiîinnIelIl Cow,pr lt.... O 17 0 18 ierpo1maider .. .... .. 50 7 75 Rice. Paent.................. 0 17 0 19 ".

0 15 O 18 Ai-r..Cull, &c....per100lb. 4 25 4 50 lolished Crain.......... 0 14 0 17 Faciory

iotass lodide . .0 3 0) Igo... . ... pr 1b < 0fi r 5 ble rain .... 0 14 0 Wines.L

quiie .................. T p ca 'ir.. 3 g ... .... ....... 0 27 0 35 Ale Eng

sod Aislih ... ...... ..... M5 3 90 . e0 20 0 30d fiabn 1 Hardware. n ........ 0 10 siolt: Guisal SIoda.............. 0 45 0 418 0<cued . . 10 0 12
Tartaric Aeld... ...... n Tin(fourmiIonthlse: . .(.'.Il; 0 00030

laOchOig V'owder......0 0 1ck, p b..... .......1 21 0 0 i Slteaesklis............... Où Oi
Grain .................. 24 0 26 Brandiy :

Groceries. Clipper: Oils.

T i:A, (Ilf-Chests. & Cali.) l'ig .................. . 0 22 0 23 Cod Oil. iNefIioiundlaiid. 0 e 0 68 3

Ta pa,cn-. hiei. Cad. 0 27 0 37 S hoet .................. 0 27 0 2S Straits il-Aiericaiî .. 50 0 55
J m.ed. perb.goo O 38 0 48 clui liai ls: Olive 011................ 10>5 1il Bisqliuit.

med.t d 50 0 59 3 in to 6 incl......... Il 0n t 5p SI raw Seatil.............. O 0< O 58 oa
flue to illiest " 0 126 0 36 2.1inci to 21 inch....... 30 I S. R. l'aIle Seal......... O 65 O 70 

.1 lpail Nagasaki.... Oinglà......... ....... 3 8 (100 ks P Ia' Seal, ordinary..... 0 0 0 <15 -10,
l coiion 0 27 0 35 lt le ................. 0 I rd oil ............. . O 8 95

togood. 
1 

....... 1 . ci O 50 O 70 l'it. Chisel Pointed..... 25 eis. extra Linseed raw............ O 60 0 0 0 .illes Dure
" laire fiet O 37 O 40 Giliuianizedh frion: boiled.......... 0 6o 0ai

Gu ,ir le m1ed. 0 " 55 0 65 Blest, No. 24............. 0 Oi 0 S Olive imuchiiery........1 0t 1 10
Gooid to iie . O 5. ". .6 . 0 S 0 fi " eating .......... 75 9 . i7rbmit t

lii'r<l eo inest " O30 0 0 " 8. ...... . 8. . . " .t., lier case. 2 60 2 75 |'ine, Cs
Cminil e .Illi.. '< 0 40 0 60 . i-se Xails: " . .. 3 25 3 30 V. Chalou

," c to .Paient lam'Id sizes. .. 020 25p o " p " 4 00 4 20 r
tiu«uu> 0< 

-
.I wlai.ay, con.

i.............Oolong ...........
conigoui commun...

ine i imeltS
Souchong coliion..

îîmediumiilî..
Fine te cloico....

COFFEES, greei.
Mocllal .............. e-hr ih.

Java, olt Govt... . "
M arenibo .

l7ip le.............
.ilMaien............
111e............ 
Cev .l. "
Clicory ..... ... "

SUG A lt, (Tes. & Ill.)
l'rte Itico.........per lb.

filimerara.........
Seo. teilhed .......
Dry Criîused " "

G4ranilatted "

SY RUl.S.

Amhýer GO days ....pler gal.

standard ....... "
Molosses (Brbaidos) Ilids
Tgrini ".
Sugair Llous ..,.... . "

0 22 0 28
0 26 0 30
0 1 32<o 10 O 45
Il 50 O 40
0 30 0 32<
0 40 O 45
0 5.5 0 75

0 31 0 34
0 27 0 04
0 22 0 25
il022 0 43
022 024

0 00 0 24
0 27 0 29
0 11 0 11

000 0 00
0 0Yi k 0 O
0 09' 0 09.
0 O0 0 100 09') 0 1i
0 il,2 0 123
O 11 0 111

O 115 O 70
0 47 0 49
0 40 0 43
0 46 0 40
0 43 0 45
0 28 0 32

iron ................ ...
Pig, Gartsherri.

No. 1 ...........
Eglinton, No. 1.........

" Sumiiiurlee ' .
Othlier brands, No.1.
Bar-Scotch pir 100 lias..
it<'lined <.-.-..........•.
Seie................

lloops-Coers......
Candlia Plateslnnon ...............
Arrow ...............
Svaisea.............
li1ar-shilield . . . . . . . .

'ei lle............
/r-on lIie (4 mi'ths):..

N0.43, pier 1tiundile .......
9, .. ........

No6, per bitîdl ...
171Ilait (4 noteis):i

lu Coke ..... .........
lU Clarcoal ............

X ............
X " .. .- .....

DC .. ........
A lo, p Irl ........

Hides, per 100 lbs.

Green Salted, for No. 1
Imiported .... .

Gr'Ilide, Inîspîc'td No.1
" " . "No. 2

No.3
Cured aid insp ected.

21 00 22 00
20 00 21 0u
21 01) 22 00
11) 00 20 (0O

2 0 2 1l
2 '0 2 40
4 75 5 50
2 lW 2 75

350 3 60
4 00() 4 20
3 75 4 0
4 00 4 20
3 S5 4 00

-.40 20
2 70 2 8
3 00 3 10
3 50 3 60

6 00 G 50
7 on 7 2o5
9 00 9 20

11 00 11 25
6 00 62
0 07 00)

S 25 S 50
8 25 8 50
7 00 0 (10
5 00 0 00

1 cent mora

Lnecal, Ilake..... 5 C
Spirits Turipnt1iIe.. 0 60 0 623

W hale,reilned.......... 0 70 0 75

Paints, &c.
Wlhite.elead, gen., 100 11.

kegs. 9 50
No. 1 8 50
" 2 " 6 50

vlite L.endtgnine,.....
in 0i1, per 25lbs...... 2 50

Do., No. 1... .......... 2 10
3............... 1 50

White Lead ,dry ....... 07 7
ild Lea<d............... te 6i 7I

Venetirai R .ed.Eng'. O 2 0 21
Yel. iclire, Frenci.. 0 2a

Whiing................O 75

Produce.

Golcii Drop Wliat... 0 0 0 0.
iliciligail Whlite...... .. O 00- 0 00
TreadIwell....,....... 0 00 f 00«

CanSad Sprlig, (No. 1.) 0 00 0 o0
cinada Fall No.2....... 0 00 0 00
(licago... .............. 0 00 0 00
Red Wiinter............. 0 00 0 00
Oas... ............... 0745 0 37

L. C. Btarley, lier 48 ils . 0 55 0 65
l'cas..........pler 66 lbs$. 0910 1Oatmeal 5................ 40 5 6o

Corii................... 65 O 56

Flour.
Siii,,ri- Exts........ 7 -. 00 7 14)

ur S rit .le. 6 70 6 75

Chienpelr a

Irish WVh

ScolcL Il'

Imn: Ja
Di

fGin: DiiK

loet & i
,Louiis 11

'l'. * d,iiils Mi
Iirii: 4

SQCea

V. . N

Port, p
sherry

aCete

Tarrag

Fleece
Pulled

Blaick.

f Article. Whol'aleRatles.

8ve. Sec.
keru....... .. I 50 il i
............... il 5 6 50
tra ........ .. Il 15 I 2115
............... sa FI 90
---............ 5 1415 5

............,.. 1 5 4 0
a.. .pa'r 11 lb. I 00 3 it
...............
visions.

w nship. 1-r lb 0 25 0 20
r kvi: l,...... o 121 0 21

forr isbur... 0 23 U 25
Wesler Diiry.. l VI t 21
tire packed.... 0 17 0 19

ie ..... . 0 13 0 15
i, ilweted... 201 Io 20 50

hin mlesws ....... 18 .10.19 Mn
.ed .......... O 11 te 15
n vass'edl........ CI fi 0 17

.. . . .. aitls. 0 12 1 0 13
.... t s. 0 12' 0 13

.erces. Il 12 0 1
esh1............ .I 23 l 25

ndered. ...... ol1 il 03.
i luems,'"res 2500 0 00e

" brs. 12 fl (0 li

............ b .. o 0 I l q 0
Salt.
1, •'ai-e. î 0 ,;2 0 lr,
.. ....".. . .. .. a I51 4
Filled ..........

iquors,etc.
lish, ........ (I 2 0l 2 71a

..... ••.•1, s 1 7
as....... i 2 71

:.-•..... pl' 1 0 1
tireal ....... is 15 1 21

Uen . e•..gpi 0 7o 0 5 .1<.!: 15 1) 70 Il '25

case 10 0l0 0 0i
rtelIs.. ..... gal 2 8I 3 15

.. ... case 9 Il q50
ubouch C&Co gal 23 I0 2 10)

" c 7 0 7 50
il 51< I 0

.. t d 1 0 I. 0g0
J &i ........ 11n 2 3(0 2 50

•...j a<e 7 501 l <00
(gaI 2 30 0 00I

llon &4 C.< e. , 2 30 2 501

pin......I3 7 50 S 50
puy & Co.. .
C....... kS o 9 50
hippers.... i.. l 2 25 2 10

" . a. Isa 60 i)7 50II 71 S lan

liîî:c : . <i 2 211 2 11
..... . l 2 1 2 0
"iiiarli-us, 50 1

hiske1:c... gi - 70 12

îacle .... gl:2024
mariera ..... - 1 80 21 O
uyper ....... gal 1 70 1 bit,

Gre cil'i'ses 4 25 0 0
" Ritedeses.. 0 0 24 (0
c:.
ChaudI(on .... ( Is 21002l0

Loderer,...... j jý .2 5 0 001 0)

Gldaeur - oMM0

Good Shippers lits lu 00 2211

in uIiiali'y .. <... III, li 215
.. •..lts 10 00 1540

It ive liaIly, ga 11 -1 ( lJO.li s 1 III) , 100
uliî.. ca -Viil 75 1 50

ler ga î......... 11I<I

, I. ...... . 1 0 l 00
, ir Iloz .. 1....... 2 5 Il on.... ,;<17 ... •...... 7 s1<.. o.-........... 0 s5 0 30e

Wool.
Woo. , Sup......... 0 2 0311

wooi. 0î 1is il loi1<
No.. 0 22 0 25

3edimiii... 0 24 0 28
......... ....... 0 23 0 26

Retailers mvill pleace bear in muid thiat the above quotailons apply only to large lots.
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cei . St en m h 1ps.

ALLAN UNE,

UNDER CONTIACT viti the GrIvernmienit Of

('iiitli, foi ti coiveyaince of lie CA NA-
DIAN and UNITEID STATES MAILS.

1877. Winter Arrangements. 1877.

This Company's l[ine's are composdit o tthe

tbuit , Doutble-ngiie, Iron Steamstips :-

nr in a ..........4 0
Circassian..........340o C0 t. .t. li

Polynesîin......... 10i) 0:,. Br(%vil
Sa ia i .. ,... .....3n000 e i .1) iI

I1ibernianu..,.. .......3 1341L .A ->tr L A
s pia n... ......... 3200 îtî. t).

Scadinitvian.. . l. . S. Wtts
Pri ssi:n......... . t.il. .3. 000c1e
A t iri'N .·..-.......2710(1 l. Il W0it

Nî'Io Sî, t:îî 2111 ( JI il . titititta

Ne4,orian ..........70
3Moraivi:u........... 2G.50 ( t:% .

PelVittit .......... 11 Lt3'it:L . . I. Sllotni, R.N .

ýNltiit)l)ii ......3 . 0 ny. A, . M ,I). A n irtd

S'ettiiit S tii ....t 3200 0:111 .2tt'liniu.ls

itrliti i...... .. i Trtks.. pt. 10 3 11 . ylie

.er v i........... .... n. N.....
obttitei il.. .... ... .

Cir;tidita......................Ili
Cottnhhm......... ............... t 1

ia rzt e il ....................... . 21 1

Cipt l DASSîtliEo.

Coin . ................ -............. I $0mtut $7 0

Accordiiig ta :cC!Ont.iRihaIttioi.

iaerilettite...................... $4. ) 
S eovge uli Mntet...................... 50

'l'h'e otaîtr th(e biniftw'he lite ii-
e r !(it lui i.t ... i... Ite C.YE. ... I'it2tit it

t riew nin n .ii.i .g t e te. .s.. i a W.ii.. . er iiivi-
g Ati c n.

Aige Sr M rgea.. c............ e..... V s-
set. lIeritis not secried outii Ilitd l'or.

For Freiglit or othter intrtiular, npply in
Portl.id tIo Il. & A. A lAN, or J. L. FIlil.;t
in QuIeb to AAuNS, RtAH & (JO. in lllltre ta

JNI M. Comun, 21 Qui 'Oileais in) Pa'ris to
Gurvi: U ossints, (line du Quiitre Septembre

in Anitwerp il, A ui. Scusîrz & Co., or ltiaAuniiti
tiîss: in lîitterdamîto G. P . I·iAss & Son,

or tuvs & ; in iiituig to W GinsoN &
IInco ; in Bor n to Lan.rn: & V'Atnn-
cu:îuiyum, ir . Dias & Co. iin t;tliltst tIo .uan.-
LEy & l a i,iosti i.nîLotîuon Io ralin.:iu
& Guîi.:lNE, 17 Gracechurch Street; in

tGtitlaw t Jts & Aix. Ai.iANS 70 Great
Clyde Street in] Liverpool to A ut no iliitus,
JIiunes Street ; in Clicago ta ALLAN & CO., 72
La Suite Street.

li. & A. ALLAN,
Corner of Yoiville anîîd Coinunon Streets.

GUELPH SEWJNG MACHINE CO.

The OSBORN Si WING M.ACHI19ES iavinig beei awrdd botil Centennial
Medails, mid Medals iii tic Canadian Ward t the International Cent uniaul
Exhibition, Philadelphia, Inst yeai, as well as living beein iiivariibly awaiil
First 1Prizes wlierevel exiitd sinc they werc it, in the iarket,5, wC emi wti
cvery cnlence warrant Ilemn as First-class Machines in very respcCt.

Sliqspetii uid tri .1 d:ed ; priice low ; lern iberal ; satisactonl guaranteed.

.Miwfie/îI u r ris, &7UELJ P'l/, OE T., CAii. KA .l

TilE
INTERNATIONAL

Railway and Steain Navigalion

Puiblishllemima bycotnIng lte
TIlE TABLES mit MA 'S of illi CANA-
DlAN ruid tle 1 rinciltt A ltttItuAN

IBAILWAY ni S'TE2A M NAVI-
CATION LINES.

lFor stle hy News Delers nI Bokselltrs
at by News Agents on Tralins and Steamers.

PRIC 20 URT..
C. I CItSitOLal & BOS.,

l'ubli/ers anltd Proprietors,
162 St .la es St.,

TiltS 1A'EL 1s ON FILE WV11tI

eru Ativertisuinru Contrtcts eim lie, isade.

~AT NAL1
INSURANGE1
%COMPANY

. W. OQl'I LV] JK, M.P.P., Presidell.

Whiteside, Jordan & Co.,
alANUPlAeiTUREalt tu

WINTESIDE' PATEIN'I' SPICINC
1es Maresse. lial lIeddlin.

Deaers in üngisht sni Amlerie:1i Iron edte l
Childlns Crie and Pertimibula ltois.

lnattn-137 ST. CAT'illaltlN1 STitElT,
Il 2NNTKNA!IL.

THE HOCHELAGA

RE NS1AE 1 ~ AOMPALE

HEAD OFFICES:
194 St. Ja~m.es Street, - - - MONTRE./IL.

W1LLIAM RUTIERFORD, President. JAMES GRANT, Managing-Diretor.

J. K. WARD, Mayor of Notre Daie de Griice.
Josepli A. al. Laipierre, 11 D., St. Jeni Bitap. Vil. iNtichel Lefebvre, Miîyor of Coteani St. Loisiý
Duinican oedonald, Railway Contractor. Join :Iclllilla, Oit Meretinit anid Refiuer.

Ntrcisse Triudtel, Miyor of St. Hei. Williai Rutherford, Côte St. Antonie.
Atex. Ilotnes, Luiber Merctiit, &c. Jianes Grnt, Côte dtes Neiges.
Legal Advisers-Messrs. suoss, Luo & Davi soN, Q.C. Bankers-TuE CoNsOLiAPED ljA i.

Secretary -JAMES GRANT.
Fire Insurances of every description, not specially hazardous, granted for

One, or Three years.
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LONDepN & LANC AS HIo I sited with the Dominion Goverment,
L Insure W.th the di

LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA:

Molsons Bank Chambers, St James Street, Montreal.

DIRECTORS.

w . W'o N, Esq. Chairiiii. C. A. LEiLANc, Esq., (She-irofl/ont-

Aunm M. EMSE,Esq. 1ION. I)ONALD A. 8511TH1, M.P.[ra.

MEDICAL OFFICERS.
GCo. E. Fswice, Esq., M.D., Professor of Surger!y, McGill Colge.

AtiiiuR A. BiowNE, Esq., M.D.

Manlaîioger for Caiada.

WILLIAN ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME

Institution, with the Security of a British Office.

r Active, oeri-gtic Agents wianted tirougiout the Dominion, to wioi
li ral iiit ceiiieIIts will b ollered.

A COOD CHANCE

For the purpose of further increas-

ing the Circulation of the "JOURNAL

OF COMMERCE," we make the fol-

lowing offer:

To any person procuring us Five

Subscribers we shall send $2 cash;

Ten Subscribers $5; Twenty Sub-

scribers $11.; Forty Subscribers $23;

and One IIundred Subscribers $60.

Subscriptions are te be solicited

from business men and manufacturers

only. The above offer is not intendcd

to apply to agents already established.

Sample copies of the " JOURI9AL OF

COMMERCE'? are sont only te re-

sponsible dealers and manufacturers.

JOHN~ WINER, rros't.

GEO. R1OACII and

D. TIIOMPSON, M.P.,

CITA. I. COY, '~ icc-Prcs'ts.
CHAS. D. CORY,

Manager.

OOMPANAY.

HEAD OFFICE,-HAILTON, ONT.

Capital, $1,000,000
SIMPSON & BETHUNE, General Aen(8

oMriCA à, ;l cme, 321, Notre Dme trcN1ee

UN SURANICE.

THE RITISH AMERICA
.Assuiranice Conntany.

INCORPORA TED 1833.

HEAD OFFICE:

Cor,. of Cou,'t anid c/r/c/h Str ce/s, 0/V//O.

BOARD OF DIRECTORS t

11sN. G. W. A LLAN,( C I M.L.. HUl i MLENNA N, Esq.
(ElìGE~ -J. IB)Yl), Esq. PEfERl' A TEIiS< N, Esq

PELEG lIUWL.AND, Es?. J NO. GOIUDON, Ey.
ED. IN( E R, Esq.

GOFIVJRNOR.... ... ... ... .... PET E li PA T T E SON, Esq.

J)101T UfY' GO VBEIl'OR .... ... ..... ox. WM. C AYIVY.

SPBCT'OR~ ... ... ... ... 1N F. McCOUAlG.

General Agents ... ... .... ... KAY & BANKS.

Insurianices gran ted on all descrit ions o r iolperty agaisi osAs mi
daniuge by fire inul tlie Ie-ils of iilant ii navigation A geicies estil,!isl.l
in the principal chies, towns, and ports of shiiiient tliroiglhoit tle

Province.
F. A. BALL, Manager.
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ROYAL CANADIAN INSURANCE COMPANY,
FIRE AND MARINE.

THIRD ANNUAL STATEMENT
-o e,srdeamr deno.nglll aist r>eoicem er E> iam3ru

Amunt of Capital Subscribed . . . . $6,000,000 1 Amonmt of Capital paid up in Cash . . $579,780

ASSETS. Cash on hand and on Deposit....................................... 50,252 59

U.S. Bonds and other Securities and Cash in hands of U.S Total Assets.ý.,............... . ............. $1,387.999 85
Trustees............... ....................... ......... .. ......... $581,218 78 LIABILITIES.

Bank Stocks and Bonds (Canadini).................................. 354,461 30 Total Liabilities, including unpaid and unadjusted Losses,and
Due by Agents in course of transmission.......................... 219,860 47 Amount reguired to re-insure all outstanding Risks. 604,70 62

Mortgages on Real Estale (Ist lieu) .................................. 37000 00
Bils Receivable (Marine Premiuims)......... ........... 43,714 97
Amouniit of Interest die and accrued.................................. 16,716 52 Premniums received.....................................................$ ,368,680 36
Due the Company for Salvages, Claims on Re-Insurances, lnterest on Investments................................... 57,182 35

and Premîiums due . )........................................... 6?,502 48-
Office Furiiture (Homle nuit Foreign)..................... 22,272 74 Total Incore during the Year..................$1,426,662 71

The above Statement ib presented to the Canadian.Public as an evidence of its strength, and the Company trusts to receive a continuance of tl,
patronage hitherto accorded by tie Insurance comiunily.

Board of Directors.
JOHN OSTELL, .. .. President. I 3. ROSAIRE THIBAUDEAU, Vice.Prosident.

ANDREW WI'.SJN, ANDREW ROBERTSON,
M C. NIULLARKI', H UGH MACKAY,
W F. KAY, DUNCAN McINTYRE,

JOSEPII BARSALOU,

Trustees of Flunds aid Securities in th, United States:-RICIIARD BELL, EUGENE KELLY ANO JOHN D. WOOD.
.New 1', rk Ilanogers:- D. L. KIRBY, Wm. J. HUGHES. Ofice, No. 181 Broadway, New York

Boston I)irectors-GEORGE IIPLEY, EZRA FARNSWORT21'. D. N. SKILLINGS, CHARLES WHITNEY, WM. CLAFLIN, JOHN
CUMMINGS AND HARVhY D. PARKER. A plager-C. F. SISE 24 .Congress Street, BOSTON

Jetroit .irectors-E. G. IMERRICK, Ch1airman; ALEX. LEWIS Mayor of Detroit HUGHi OFFAT, Il. P. BRIDGE AND PETER IIENREL
Gencral Agent-HENRY F. CRAWFORb 115 Griswold Street, DETROIT.

NWeu Orleans Directors-J: M. Allan, Wm. Flash, Jos. Bowling and I. Eugster. Manager-Douglas West, 195 Gravier Street

LOCAL BOAIaDS IN CANADA.
TORONTO. . HAMILTON. i PORT HOPE.

R,. Wilkes,' M.P.
nsj. Lyman, (Lyman Broa & Co.)

Wimi. Arthur.
Solicitors-.eatity, Chadwick & Lashi.

Capt. Chas. Perry, Agent.

BRANTFORD.
C. H. Waterous. (C. Il. Waterous & Co.)
Alfred Watt-. Merchant.
Il. W Brettiour, (11. W. Brethour & Co.)

James Wilkes, Agent.

KINGSTUN.

tôhn Carruthiers.
JOh MNe ce,
.Jaines tietiardon.
31. Doran.

C. F. Gtldersleeve, Agent.

LONDON.
Geo. F. lrrell. (Birrell & Co.)
Daniel 1t1iscie. Merctint.

llis W. Ilymnan,Merclatit.

Harr:ster-I ughi MacMalion.

Jameg Turner, (James Turner & Co.)
J ohtn Stuart, ( arvey, Stuart & Co.)
AOx. McInncs, (Doald Mlchiiies & Co.)

Solicitors-tcl ilan, Gibson & Bell.
S. Jones, Agent.

QUEIBEC.

Ilon. . TIibranleau, 1.'.
A. Joseot,, Vice-Consul of Belgium.
Josep h iainel, Merchant.

O. Roy, Agent.

ST. JORN, N.B.

J. S. B. De Vober. M.P., Merchant.
Sionio Jones, Merchant.
J. H. Parks, Merchint.
lion. T. W. Anglin, M.P., Speaker Iouse of

Commons.
Thos. Furlong Mlerchant.

Solicitor-G. Sydney Siltli
M. & T. B. ItobinsonAgents.

J. Ross, MI.p.
Arthur Williamis, M.P.P.

A. M. Cosby, Agent.
COBOURG.

Peter McCallum, (of McCallum & Son,)
John Je'r (of Jeffery Dro.)

GereGulet.
John Butler, Agent.

. 'WINDSOR.
Wm. McGregor. M4.P.(Banker.)G en. Campbell, Marchant.
C. D. Grassot, Manager Molsons Bank.
1. McIntosti, Merchant.

J. C. Paterson, Barrister.
Fraser and Johinson, Agents

RALIFAX DIRECTORS :
J. B. Dutiuse, Ciairman.
Thomas E. ienny.
A. W. West.
Wm. Ession.
W. J. Lewis.
W. M. Ilarrington.

Representing in ail nearly one thousand Distinct Agencies.
ARTIHUR GAGNON,

~Secretary- Treasucrer.
ALPIW» PERRY,

«encrai .Mcs~ta0er
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Insaurance.

T 1- E

Accidetî Insurance Co.
OFCANADA.

The onlY Canadian Company sole-
/y devoied to Insurance against Accit.
dents, and giving definite Bonus to
the Policy holters.

rhis Company is not mixed Up
with Life, Fire or any other class of
Insurance. e is for

ACCIDENT INSURANCE

alone, and can therefore transaci the
business upon the inost favourable
terms, and a secure basis.

Pr4sident:-SIR A. T. GALT, K.C.M.G.

btANiAGEt AND SECRETARY

EDWARD RAWLINGS
MONTREAL.

AUDITORLS:- EVANS & 111IDEILL.

S U R E T Y S H I P.

THE CANADA

GUARANTEE COMPANY
NAKES THIIE

Graning of Bonde of Suretyship
ITS SPECIAL BUSINESS.

Vere is 7tow NO EXCUSEfor ar7y ern-
p/oyre to continue to bold bis friends uender

such seriots liabilities, as he can 4t once
relieve tbem and he

SURETY FOR HIMSELF
by the payment of a trifirig animal sui ta

ibis Company.
'lbis Company is not ruixed up with Fire,

Marine, Life, Zlcciaent or other biuisiness; ils
wubole Capital and Funds are so/e/y for the
security of those ho/ding its Bonds.

JANusARY 71th, 1 876.-Thefti»i deposit of

$50,000 bas been ruade witb the Gou.crn-
ment. It is the ou/ly Guarantee Company that
bas made any Deposit.

I AD OFFICE: - MONTREAL.

1'resideid :--SIR ALEXANDER T.GALT.

Manager:
EDWARD RAWLINGS.

AUDITORS:- EVANS & RIDDELL.

STOCKS AND BONDS,
Reported by J. D. CAWFoiD & Co., Memibers ofi (h Stock Exclitage.

Divi.lend C1mainig

lCa.li Ca ital li. lut
.ubsribed, pleit -up.

Canaiian Batik of$Co ere 0,0(0,000 1...00,00 4jî-1 ]w 1.i
Conolidatedi hauk imada 100 4...h,000 2.47U,950 2000 31 !).!
Doninion Bauk .0....... 5 7u,20 150 2'.0,000 4 1
Du eupe.....u. . - ... 50 100000 1,60, 2.5.(U a
Eatern Town0ips... .,.....,..
Lxchanuge lik ...... 0 ........ 10000 100000 150 a 94 U6
Federiau llik 800000 800,000 a .. 0..00 .J . .. 1.2
llamlilton....... . 100 1,00,0 .. 0,10 ,496 4 97SInparial Batnk... .... , ...... 100 .10,,, 200 t

S lacqutes Cartier.....,. ...... ...... 0 2,00,000 1,850,375 . u 1 3-l
tachiculia ak 0................

lerchlants' Bank of Canada .. 100 .. 07:200 8,125,521 1,00,000 31 78 19
Metropoltan ....... 10 ...... .000 .7,400 48
>foisons Baik .............. 50 2,00.000 1,993,990 51000 4 11 114
11 Montreal ................ ....... 1,7,00 ,, 17
% aritiie ....................... 100 1000,000 459,mo 0,174 a 7a
Nationale....................... 50 2.000,000 2,001,00 400,0W 31
Onturio Bank.................... 40 3,000,00 U,0.272 020,000 4 101
Quebec link .................... 100 2.500,000 2,400,020 475,000 1Standard ...................... 0 028,003 6 80 88
Toronto ...... ................. 000,000 2,000,000
Union Batik ........... ......... 100 2.000,000 0,0,0 200 a si
Ville Mario.....................104 1,000,000 722.22
* British North A morica ....... £0 4,800,660 4,SW0,000 1,170,o)0 3 134 18

ilIdinl g and Loan AssociatioI....... 2 700,000 70.0 000 q 1191
Canada Luinded Credit CO .............. 0 1,500,000 000,000 40.000 4 128 130
CuanadaPerim.Loan and Savlugs Co , .. 1,701000 2,70,0 6801000 O 1761
)omuininî Savings So ................. 11

Dolinion Telegraph o0................ 50 00,000 600.000 . S5 0
Farmiiera' Loa and SavinIgs O.........."0 40x,000 400,000 17,0u0 4 i
preliold Loan & Investmient CO.... 1)9 OooOoo 00 000 0 142 143
llamilton Providelit & LOan...........1 00 9 0 0,7.1 02,000 4 110
Huron & Erie Sav .& Loani SOc.........50 001000 800,00o 170100 6 1241
Imoperial luiding d 000 00,000 2,000 4 Ii
Londonu & Cai. Loani & Agiency Ou .. b 2,000:000 200,000 20,000 141 1
Montreul Tlegraphi CO ................ 40 Î000000 2,000,000 3 1183 110
Montreai City Gias Co.................. 111 2,0000 1,860,b00 j - 1 166
Afoutreti Oitr 1l'assenger iîy Co......... 50 0,000 00,000 110 120
Montreat Bu dini AssociatiIln...........0 4 sa 87
Montreal .oain & Mlirtglig S'y.......0 0 2
Ontario Savinge & lInv. 80.............0 .010,000 621,0A 130.1.0 6 l32
1roviicial Permanetnt Bunilding Soc .... 1)10 280.000 2>,Ioo 10000 3 81,lichelieu & Ontario Nuv. Co...........100 1500.000 î,ooo ..... 4 w 033
'Toronto City Gua C0................ I) 00,000 00100 S 139
U1 IlPer IlILilt fii l i Lg Sac50 1400,000 400,000 3s1c1 5 181
we'eaîrn CtiîdiiîIlI Louin v s 100 &800,000 1,180,50 0 142

1NSURANCE COMPANIES.

.. on .. London 1,rke., lu.. 800h. 1877.)

No. Last
14AMEi OY CoMPne iY. Shares. Divideud. pu

mr year.

Briton Miledical Lifl.................20,000 10 p..
Britn Life Association ............... 50,000 5
ComnmercialUniion Fire Life & Marine.. 5),000 25
Edinburgh LAife...................... ,000 10
Guardian Pire andLie................. 20,000 10
1mpieriul -Fire......................... 12,000 24
Lancashire lire and Lire.............. 121,000 40
Lite Association of Seolitid.......... 10,.00 22
Loudon AsruCa Corpoiation . ... 25.

8
,2 48

London & Lancashire Li............. 10,000 12
Liverjî'] & London & (lobe Fire & Life £391,752 30
Northern Fire & .LIe v... ........ 3,000 40
North British & ilercantile Fire & Life 40,000 72
P'hoenix lire......................... 1,722 18
Quetn Fire & Life.................. 200,000 25
Royal iuistirance Fire & Li.e ......... 100,000 50
Scottisi cOntInercitl Fire & 1.ife.. 12000 123
Scottish Imiperil Fire and 1.......0,000
Seultil Provincial Fire & Lif.i... 20.000 2q'
Standard Life ...................... 10,000 581

CA NA DtAN.-Montreal Qniations,
British America Fire & lite. .1000 5-t6oiUs.
Cantada Lifl ................. 2,500 5
Citizenit, lire, life,Guaramtee & AC't 11.800 ......
Confederation Lie................... 5,100 8.12motin.
Sun Mututl Lif.....................5,000 3-12 maos.
1slaited ltisk, Fire ..... ............. 5.000 ......
Plrovinciai Firetnd Marine............ 6,500 4-6 mos.
Quebec Fire.......... 2 ... ,0....... 2,0 ..
Queen City Fire ... .................. 2,000 10
Westerni As.mranc......;............ 5,100 7) 6 lnos.
Royal Canadian lustirane.,.......... 60,000 ......
Accident i aurance Co...if 2500 S per et.
Canada GuaranteeCo.................. 2335 8ier et.
Cunida Agrieullitil Fire paid up..................

10 nr et. paid up 10,000
Merchanta Marin Lauraue L o..... ...... .8 per et.

ationial instrIance Fir ............ 1
uStdauconla Inisurance o., Fire and Life 50,000

Ottawa Agricultura.................10,000 ....

Shara
r value.

£10
1

50
100
100
100
20
40
25
10
20

100
50

10
20
10
10
50
50

Fb. 22,id
$50
400
100
100
100
100)

60
400

50
40

100
100

50>
100
100
100
100
100
100

Amount
paid per

Sihtae.

2

1à
150
50
25
2
812
2

$50
10

1.

3

10
1, 1077 -

5100
10
10
10
10

130
10
20
10
20
20

10
20
10
10

-10

Last Sale.
per Shae .

£0 193
198

3S
08

8
28

613 x.d.

12J
39
442

230 x.d.

10

85

la

1',

10
5
10

28

203
20i

2

10

Canada
quott lottu

lier et.

...

100
1..7
1 02
100
501

....

lut0 105

42j

102 lu3

...
.... *

The iliability on al]l feanik Stocks iWltttim'd to double tli Anount of te Subscribed Capital. On all other
btocks the liabilities of ihareholders ie strictly Ilinitedl to te amount of Subscribed Capital.
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Roy cei Iiýsztralzce Col.
0Fî LiVERPOOI, AND LON'DON.

FIRE A.ND LIFE.

CAPITAL--- -- -- --
FUINDS INV.ESTED --

ANNUAL INCOM~E-

$10ot000to00
12,000,000

5,000,0 0

rtdtsire ett tcî itjilit
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n1. Il. il 0 UT i,

PPROVINCIAL
Insurance Companiy of' Canadga.

FOI., ANtttII)Cîttît III).1 .'., t[.'.

P.. tiltty. E..... ltrtItct I Ny cE.,. I'tlt rI, OTi

Aiigî Mm-jiî,.2I. E>t., I.ttr.

ttîîtjî-Arlthur t Tttivty, Et <tt.A. Il il, l.,

Jitîk'cr.--T'c l}tt iai Ilanttiko Ct %tomm rce.

tiirtit'C Clc't(ýt att itt.tiitle mties itît tLI e n

aîble rtitCC of th>CIttnîty

THIOMAS A_ VAS Agenit,

La Banque du Peuple.
DIVII)'lNf No. 83.

t'[lic Stochtîotdle's. of IlA B[ANQUIE l)U
11'EU [i :tru~a , lw-vetîy ilotilî thtîtt it.

THREE PEE. CENT.
fi' ftic clirireiil M Noîittitî lias blctiî delitret

,)o ile cht'Cît.l Suik liit] w >lieh paale alt
t tic ottiee ot' tll Biantik oui utild aller.~

T'['ctrîusfteî t'eut; i le r'lo)ttd fiee i tic
F ifteeîî i Leti 'l'Weil ty.eiglîiii of' botîiii',thI

By order of Ille B3oard.

Motîtreril, 301.11 alii, 1877.l
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Tliti.30tlCAt OP,

QUEEN

IVERPOOL AND LONDON.
-00-

APITAI1 , - - $10,000,000
-00-

FIR E.
AI t liîîîtt iîIýs i tiinI Ill 1111- Iimi tîo flrtt ible

r lits, IliluIll. l i I n: i ittî i l Iiitîy tlil Ill -11g e., it I.ýI.

A.

il. J. d lî ,

rI-E STANDAFJ)

1:- ' IIIIî :1 i2r

Vi. iiînîi o r ilti.Il o iiiljtt 191,1

i* Ile. 'Iîg'-ittli,iti ttgltrtiti Ille. trttitttttoi. til- 1't

W. M. IXSY

MMULLIN & CO.,
STA AW & PLAiN117Z MVILLý,

Ala '(st irl 1il rti'siis tII

S 'E)LU1tE.MIC A NU) 'Z'mUN 19leir,

SEASOMED & PLANED LUM13ER

andti >tiot tivii l r r g l otlilrtrti

Finance and Insurance rcýviAw..

TIEVO'I'EI-) 11O

isied every rriaay Moriuing.

CillîILtilt Slllis.nihrots - - $2 eu:t l

BiJtishî- lost. sIg.
Amictîn - - -$:l U.S. c-y

Silioe copies 10- l 'te ett'It

OFF'ICE - Echange Bank: Buildng,

102 ST. FRA NUOIS XA VIER1 ST1REET
Corner of' Notre Daine S. oîrîl

M. S. EOLEY & CO., L'îiblislieri & t'roltnietoro.



'IP114 JOUÉNAL Or 1OMIEli-NAICE A r' rMaMK1âiEVitW.

Inuîuîanice.

BRITON
LIFE ASSOCIATION,

LT llITED.)
Chief OJIîces, 429 Strand, London.

HEADfOFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREA
Capital, Ialf-a-Million Sterling.

£2o,000( Stg. deposited wvith Imperial Govern-
nient.

90, ooo depositei %vwith Dominion Government
for exclusive jiîelit of Canladian Policy-
hioldIers.

JAS. . M. CIIIPMAN
Manager for Canada.

Established 1803.

IDMP ER IA L
Fire Insurance Conp'y

OF LONDON.

HEAD OFFICE FOR OANADA

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subscribed Capital, -. £1,600,OO Stg.

Paidti Caipita, - £'700,000 Stg.

ASSETS - - - - - -- £2,222,552 Sig.

T HI E

Liverpool: LondonnGlobe
INSURANCE COMPANY.

LIFE AND FIRE
Capital - - - .- 810.000,O0
Foudi Iivested in Canada - 700,000
Government Deposit for Security of

Canadian Policy Holdors - - 150.000
Security, Prompt Paynent and Liberali-

ty in the Adjustment of Lasses
are the Prominent Features

of tliis Company.
CANADA [OARD OF DIRECTORS

I lo. leNRtY STAlR iCS, Cj rinaî1în. T. CRAi r, lIsq.,
Dez .Clairmanii, [a. David Torrance &

Co..) ALEKaaDERil S. HîNcKS, Eaq, SliRALEXANDR.1 . 1AUr, K.a.i,

TREODoiLOi HAR', Eqi.
G. F. C. SMITH, Resident Secretary

Meical eferee-D.C. MAccALLUM; Esq., M.D.

Agencies Established Throughout Canada.
DEAD OFFICE, CANADA BRANCH,

Ai1 O.NTR Y leiL.

Insuransce.

SUN, MUTUAL
Lifa a.id A ident lasuran-e Co.

PresHlle .N3t t..-T>n tANE , j . I.

'f.'Varkoiî. ~a.,Directors : .d.t.j
Tl.W m M.j . I Ca
A. I. Gault, l Jame sta ,
.\. jf. Gaou t 23. fii O A tla.nee
A. W. O lIvio, q .M .P.P I illaolla ,

liagIt MuLennllau, LRj,
Toronto Board :

[ >nt, . NI. .\f 'reich. J.14. lkliitihu e, L q., q. C.,
A. 3 Cmlith, E .-t . L'. P.
W~atrrjing Knett î, jlti iJoniaen, t j.
lion. z. C. %-od. Augus )I.reisoi Ea

'Ilitiviz,1 n , .0VIA110N 11 (ANW ( la ai 0 .4 -Wc fit o nau oi a arri o nt ith th C i vt

at t t h i r ic i are t "t t
ire cInswl a no. o Cît 11-.,i anadivi la.y

itinl range o -adrantClaat Itta 011 ain tHio

WN'ithini ralnge of H ydantats i ainit oa .litai

%ita t A iiii i nutageî atf titt iataittaitli ttt r ae nl

efficient water-works.

Genteraàl Brancha:
Farm land otonn-aadospoperty only.

Oi 1ar re not liable for.debts or obigations o.
Ilte thBor ,.

iEO. H. ILL , eidenlt.
tw.D. BOitR cSecrtary.

UELN OFC.......,.lHTN ON'ramlO

J. C. M(iSSEN, o.7 peritailil Buildiutig>
Toroito.

The Ottawa Agricultural Insurance Company.

Head Office - - - - - - - - - - - OTTAWA.
President-TIE HON. JAMES SEAD. Secretary-JAMES BLACKBURN.

A N- .Deposited Tit1h GoT-e7,777x7ent fo7, p7,otecL7'o7L
of Polic.y7idcers.
lIRECTORS AT MYLONTRCEAL:

.JOHN S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, NI.D., Oculist, &c., &c.
ALDERMaIAN NELSON, Il. A. Nelson & Sous. BON. '.MITCIIELL.
J. ALVz OUI VT, MN.P, L N. GAGNON, Champlain.

L. BEAUBIEN,.P.

hils Company 1nsures lothin m11re haziardoue than li'rmit Propcrty and Pt'rivae Jkesidences.
INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

Farm Property, Private Residences, Cliurches Convents, and Riks of a-similar Class.
Alsi Contents osuicli Risks.

No Insurance effected on Mianufacturing or Commînercial Risks, thusà avoiding losses fron swCeping
fire>, to ivhich inany Comipanies are liable.

Farmers and others owning Private Dwelling Houses will fnd it very Much
to their advantage to Insure with this Company,

As ils Rates and the provisions of its policies are much more liberal than those of Compîanies doing
a genîeral business.

The Instîring Public will notice that. our DEPOSIT is in CASH, and not Debentures or Stock,
which may be o doubtfuil value.

Rates and all information required given on application to .

B0ONO JUBLIGO G. H. PATTERSON, GEN'L AGENT,
97 St. James St., Corner Place d'Armes, MONTREAL
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